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DIVIDEND  notice:. 

The  Bemi-Ancoal  Interest  falling  dae  in  this 
city  on  the  first  day  of  January,  1866,  on  the  fol- 
lowing named  securities,  will  be  paid  on  and  after 
Tuesday,  the  2d  proximo,  at  the  office  of  the  un- 
dersigned on  presentation  of  the  proper  coupons, 
viz; 

The  Bonds  of  the  State  of  Indiana  for  Banking 

(purposes,  issued  in  1864,  being  tbe  $1,300,000 
k>aa,  6  per  cent. 
"'  J  Bonils  of  the  City  of  Pittsburgh,  Pa.,  i»- 
d  to  the  Pittsburgh  and  Connsllsville  Railroad 
v6.,  6  per  cent. 

i     Tha'BoDds  of  the  City  of  Alleghany,  Pa.,  issued 
!  yt  tte  Ohioaad  Pennsylyania  Railroad  Co.,  6  per 

'  oent.     -'■^ 

j^,,  T)te  Q0d47  of  the  City  of  Chillicothe,  Ohio,  is 
'^{•t^  >i«i|Carietta  and  Cincinnati  Railroad  Co.> 

^  <  jgn  eebt. 
\.  Vg^fae  Bonds  of  the  City  of  Wheeling,  Va.,  issued 
•to  tbeMarietta  and  Cincinnati  Railroad  Company> 
"  oer  cent. 

The  Bonds  of  the  City  of  New  Albany,  Ind., 
Jmwi  to  th9  New  Albany  and  S»lem  Railroad  Co., 
^f  lpi|r  cent. 


^he  Bonds  of  tho  Town  of  Banner,  Ohio,  issued 
to  tbe  Marietta  and  Cincinnati  Railroad  Co.,  7  per 
cent. 

The  Bonds  of  the  City  of  Covington,  Ky.,  issued 
to  the  Covington  and  Lexington  Railroad  Co.,  6 
per  cent. 

Tho  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Cleveland,  Columbus  and  Cincinnati  Railroad 
Company. 

The  Bonds  Of  Franklin  County,  Ohio,  issued  to 
the  Columbus  and  Xenia  Railroad  Company,  7 
per  cent. 

The  BoDds  of  Greene  County,  Ohio,  issaed  to 
the  Colnmbna  and  Xenia  Railroad  Company,  7 
per  c^nt. 

Tbe  Bonds  of  Stark  County,  issued  to  the  Ohio 
and  Pennsylvania  Railroad  Company,  6  per  cent 

The  Bonds  of  Richland  County,  Ohio,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Company,  6 
per  cent. 

The  Bonds  of  Alleghauy  County,  Pa.,  special 
loan  of  S76,000,  6  per  cent. 

The  Bonds  of  Alleghany  County,  Pta.,  issued  to 
the  Pittsburgh  and  Coonellsville  Railroad  Com- 
pany, 6  per  cent. 

Ross  County  (Ohio)  Bonds,  issaed  to  the  Mari- 
etta and  Cincinnati  Railroad  Co.,  7  per  cent 

Athens  County  (Ohio)  Bonds,  issued  to  the 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent. 

Washington  County  (Ohio)  Bonds,  Issued  to  the 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent. 

Van  Wert  County  (Ohio)  Bonds,  issued  to  (te 
Ohio  and  Indiana  Railroad  Co.,  7  per  cent. 

Allen  County  (Indiana)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  7  per  cent. 

Crawford  County  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Company,  6  per  cent 

The  Ohio  and  Pennsylvania  Railroad  Company, 
Mortgage  Bonds,  7  per  cent. 

The  Marietta  and  Cincinnati  Raihx)ad  Co.,  1st 
Mortgage  Bonds,  7  per  cent. 

Foit  Wayne  and  Chicago  Railroad  Co.,  Ist 
Mortflkge  Bonds,  7  per  cent. 

WINSLOW,  LANIER  &  CO.,  52  Wall  st. 

New  York,  December  29, 1864. 


DIVIDf^ND  NOTICB. 

The  Semi-Annual  Interest  falling  due  on  the  Ist 
of  Jan&ary,1866,  on  the  First  Mortgage  Bonds  of 
the  Dayton  and  Michigan  Railroad  Company  will 
be  paid  on  and  after  that  date  at  the  Banking  Of- 
fice of  WINSLOW,  LANIER  &  CO.,  62  Wall  at., 
New  York. 

HENRY  S.  MAYO,  Treasurer, 
Dayton  and  Michigan  R.  R.  Co. 
Dated  Troy,  December  20tb,  1864. 

DIVIDEND  NOTICE. 

The  Semi-Anaual  Interest  falling  due  on  the  Ist 
of  January,  1865,  on  the  First  Mortgage  Bonds, 
and  tbe  Real  Estate  Bonds  (special  mortgage)  of 
the  Bell^fontaine  and  Indiana  Rulroad  Company 
will  be  paid  on  and  after  that  date  at  tbe  Banking 
Office  of  WINSLOW,  LANIER  &  CO.,  No.  62 ' 
WaU  St.,  New  York.. 

JAS.  H.  GOODMAN,  President, 
Bellefontaine  and  Indiana  Railroad  Co. 

Dated  Marion,  0.,  December  20!b,  1864. 

DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  tbe  Ist 
'January,  1866,  on  the  First  Afortgage  Bonds  of 
the  Indianapolis  and  Bellefontaine  Railroad  Com- 
pany, will  be  paid  on  and  after  that  date,  at  the 
Banking  Office  of  WINSLOW,  LA^flER  &  CO., 
62  Wall  st.  New  Yoric. 

THOS  H.  SHARP, 

Treasurer  Indianapolis  6l  Bellefontaine  R.  R.  Co. 
Dated  Indianapolis,  Ind.,  December  20,  1864. 


The  above  advertisement  speaks  for  itself  in 
more  eloquent  terms  than  we  can  employ.  The 
amount  disbursed  by  Messrs.  W.  L.  &  Co.,  upon 
the  above  securities  equals  very  nearly  S  1,000,- 
000.  The  whole  list  is  excellent.  Were  nego- 
tiations always  confined  to  securities  of  a  similar 
character,  railroad-making  would  never  be  in  ex- 
cess ofthe  meansof  our  people,  norwouldonrBank- 
ing  Houses  ever  become  embarrassed  from  their 
operations.  The  list  is  the  best  complement  to 
the  sagacity  and  conservative  character  of  tbe  part- 
ies negotiating  it 
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DIVIDEND  NOTICE. 

The  Semi- Annual  Interest  falling  due  in  this 
city  on  the  first  day  of  January,  1866,  on  the  fol- 
lowing named  securities,  will  be  paid  on  and  after 
Tuesday,  the  2d  proximo,  at  the  office  of  the  un- 
dersigned on  presentation  of  the  proper  coupons, 
viz: 

i^  The  Bonds  of  the  State  of  Indiana  for  Banking 
purposes,  issued  in  1864,  being  the  $1,800,000 
loan,  6  per  cent. 

*  "'  J  Bonds  of  the  City  of  Pittsburgh,  Pa.,  is- 
d  to  the  Pittsburgh  and  Connellsville  Railroad 
a; 6.,  6  per  cent. 

The  Bonds  of  the  City  of  AlleghMiy,  Pa.,  issued 
«0  the  Ohio  aad  Pennsylvania  Railroad  Co.,  6  per 
cent.     "'• 

I      The  Bpndar  of  the  City  of  Chillicothe,  Ohio,  is 
iaeat"    '<A'i£arietta  and  Cincinnati  Railroad  Co. > 
^  7  per  cent. 

•  -The  Bonds  of  the  City  of  Wheeliog,  Va.,  issued 
■to  the  Marietta  and  Cincinnati  Railroad  Company) 
""  oer  cent. 

'•;      'TO- 

The  Bonds  of  the  City  of  New  Albany,  lod., 
iuae«l  to  the  New  Albany  and  Salem  Railroad  Co., 
7^  cent. 


•s- 


•The  Bonds  of  tho  Town  of  Harmer,  Ohio,  issued 
to  tho  Marietta  and  Cincinnati  Railroad  Co.,  7  per 
cent. 

The  Bonds  of  the  City  of  Covington,  Ky.,  i.ssued 
to  tho  Covington  and  Lexington  Railroad  Co.,  6 
per  cont. 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Cleveland,  Columbus  and  Cincinnati  Railroad 
Company.     ■;  >•     ;^       • !  "^  ''.  '■■'■> 

The  Bonds  Of  Franklin  County,  Ohio,  issued  to 
the  Columbus  and  Xenia  Railroad  Company,  7 
per  cent. 

The  Bonds  of  Greene  County,  Ohio,  issued  to 
the  Columbus  and  Xenia  Railroad  Company,  7 
per  cent. 

The  Bonds  of  Stark  County,  issued  to  the  Ohio 
and  Pennsylvania  Railroad  Company,  6  per  cent. 
•   The  Bonds  of  Richland  County,  Ohio,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Company,  6 
per  cent. 

The  Bonds  of  Alleghany  County,  Pa.,  special 
loan  of  S76,000,  6  per  cent. 

The  Bonds  of  Alleghany  County,  P*.,  issued  to 
the  Pittsburgh  and  ConnelLsviile  Railroad  Com- 
pany, 6  per  cent. 

Ross  County  (Ohio)  Bonds,  i-ssued  to  the  Mari- 
etta and  Cincinnati  Railroad  Co.,  7  per  cent. 

Athens  County  (Ohio)  Bonds,  issued  to  the 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent. 

Washington  County  (Ohio)  Bonds,  Issued  to  the 
Marietta  and  Cincinnati  Railroad  Compai)y,  7  per 
cent. 

Van  Wert  County  (Ohio)  Bonds,  issued  to  flie 
Ohio  and  IniJiana  Railroad  Co.,  7  per  cent. 

Allen  County  (Indiana)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  7  per  cent. 

Crawford  County  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Company,  6  per  cent. 

The  Ohio  and  Pennsylvania  Railroad  Company, 
Mortgage  Bonds,  7  per  cent. 

The  Marietta  Mid  Cincinnati  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cent. 

Foit  Wayne  and  Chicago  Railroad  Co.,  Ist 
Mort^kge  Bonds,  7  per  cent. 

WINSLOW,  LANIER  &  CO.,  62  WaU  st. 

New  York,  December  29, 1864. 


DIVIDEND  NOTICE.      | 

The  Semi-Annual  Interest  falling  due  on  the  1st 
of  Janftary,  1866,  on  the  Fiist  Mortgag*;  Bonds  of 
the  Dayton  and  Michig.-in  Railroad  Company  will 
be  paid  on  and  afler  that  date  at  the  Banking  Of- 
fice of  WINSLOW,  LANIER  &  CO.,  62  Wall  St., 
New  York. 

-         HENRY  S.  MAYO,  Treasurer, 

Dayton  and  Michigan  Ri  R.  Co. 
Dated  Troy,  December  20  ,h,  1864. 

DIVIDEND  NOTICE. 

The  Semi-Annual  Interest!  falling  due  on  tho  1st 
of  January,  1866,  on  the  First  Mortgage  Boudi, 
and  the  Real  Estate  BondK  (bpecia!  mortgige)  of 
the  Bellefontaine  and  Indiata  Railroad  Ccmpauy 
will  be  paid  on  and  after  thak  date  at  tlie  £  ankiog^ 
Office  of  WINSLOW,  LANIER  &  CO.,  !Jo.  62 
Wall  St.,  New  York..  , 

JAS.  H.  GOODMAN,  President,     f 
Bellefontaine  and  Indiana  Railro^  Co. 

Dat^  Marion,  0.,  December  20;h,  1864. 


DIVIDEND  NOTICE^ 

The  Semi-Annual  Interest  falling  due  on  |the  1st 
January,  1866,  on  the  First  M^rt^age  Bends  of 
the  Indianapolis  and  Bellefontaine  Railroad  Com- 
pany, will  be  paid  on  and  after  that  datej  at  the- 
Bauking  Office  of  WINSLOW,  LAJ^IER  ^  CO 
62  Wall  st.  New  York. 

THOS  H.  SHA.^, 

Treasurer  ludianapoUs  &,  Bellefontaine  RJ  R.  d^. 
Dated  Indianapolis,  Ind.,  December  20,  1844 


The  above  advertisement  speaks  for  itiself  in 
more  eloquent  terms  than  we  can  employ. :  The 
amount  disbursed  by  Messrs.  W.  L.  &  Co.,  upon 
the  above  securities  equals  very  nearly  sil.OOO- 
000.  The  whole  list  is  excellent.  Were'  nego- 
tiations always  confined  to  securities  of  a  Similar 
character,  railroad-making  would  never  be  in  ex- 
cess of  the  meansof  our  people,  nor  would  ourBank- 
ing  Houses  ever  become  embarrassed  fron)  their 
operations.  The  list  is  the  best  complement  to 
the  sagacity  and  couaenrative  character  of  tlije  partf 
iea  negotiating  it. 
-..-■..-.-..   -  ..■* 
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PaclAc    RMtlro«(l.  i 

Mr,  BeDton  bas  api>cartttl  before  the  country, 
not  exactly  in  k  new  role,  but  in  part  so  altered 
as  to  bear  hardly  auy  resemblance  to  the  one  he 
previously  acted.  He  has  made  a  new  move 
upon  the  Pacific  Railroad,  and  has  just  returned 
to  Wasliington  from  a  tour  through  the  great  Nor- 
thern cities,  in  which  he  unfolded  his  views  in  re- 
ference to  the  proposed  work,  and  assumed  to 
present  a  picture  of  the  country  to  be  traversed 
by  it, — its  agiicultural  capacities,  its  climate, 
hydrography,  topography,  flora,  minerals,  the 
facilities  it  presents  for  the  construction  of  a  rail- 
road ;  the  results  that  are  to  follow  \ia  construc- 
tion, &c.,  tic,  His  addresses  have  attracted  great 
attention.  He  is  a  Senator  Of  thirttf  yea  rs.  He 
occupies  a  prominent  place  in  the  public  eye.  He 
has  evidently  sought  to  make  the  most  ot  the 
consequence  he  enjoys  to  excite  interest,  and  to 
secure  a  favorable  ear.  He  has  performed  well 
his  new  part,  having  increa.sed  his  importance  by 
being  attended  and  supported  on  ihe.slage,  when- 
ever he  appeared,  by  the  "first  men"  of  the  place. 
He  evidently  flatters  himself  on  his  success;  for  no 
sooner  has  he  returned  to  Washington  than  we 
are  told  that "'  hrenlij  millionaires"  stand  ready  to 
en  dorse  his  statement,  by  undertaking  to  build 
kii  road,  as  soon  as' the  General  Government  shall 
give  them  leave. 

Every  man  lias  a  right  to  enjoy,  unmolested, 
whatever  notions  he  may  entertain  as  to  the  im- 
poitance,  practicability,  route,  mode  of  construct- 
ing a  railroad  to  the  Pacific,  and  of  the  character- 
istics of  the  country  between  the  termini.  But 
when  a  man  sets  himself  op  as  the  Mosks  who  is 
to  take  our  people  through  the  great  Wild«rne.ss; 
and  presumes  to  lea'l  off  in  an  enterprise  which  is 
to  be  a  natioDal  work ;  to  make  his  diciavi  the 
rule  of  public  conduct ;  and  with  a  breath,  to  ov- 
erthrow all  other  rovtcs  and  projects  -,  ^o  explode 
the  received  opinions  as  to  the  physical  char- 
acteristics o(  the  country  through  which  the  road 
is  to  l»e  built,  and  the  obstacles  in  the  way  of 
construction, — such  assumptions  properly  chal- 
lenge investigation  and  criticism? 

We  propose  to  perform  this  duty — a  duly  which 
properly  performed,  will  strip  Mr.  Benton  of  his 
gaudy  plumage,  of  his  vast  assumptioD,«nd  effect- 
ually dispose  of  a  man  who,  as  far  as  his  influence 
goes,  is  really  the  most  formidable  obstacle  to  the 
execution  of  this  great  work. 

Mr.  Benton  .sets  out  with  a  description  of  the 
country  to  be  traversed  by  the  line  of  road  which 
he  proposes,  and  lying  between  the  Western  boun- 
dary of  Missouri  and  the  Eastern  boundary  of 
California.  ^'I  have,"  said  he,  "paid  some  attention 
to  geography,  induced  by  a  local  position,  and 
some  turn  for  geograpbicil  inquiry  ;  and  in  a  pe- 
riod of  more  than  thirtv  years,  have  collected 
whatever  information  was  to  be  obtained  from 
the  reading  of  books,  the  reports  of  travellers, 
and  the  conversation  of  hunters  and  traders ;  and 
all  with  a  view  to  establish  practical  results;  and 
feel  authorized  to  believe,  from  all  that  I  have 
learned,  that  this  vast  region  is  capable  of  sustain- 
ing populous  conimunilics,  and  exalting  them  to 
icealth  and  power — that  the  line  of  great  States 
i»hich  now  stretch  half-way  across  our  continent 
in  the  same  latitudes  (Pennsylvania,  Ohio.  Indi- 
ana, Illinois,  Missouri,)  viay  be  matched  by  an  equal 
number  of  Stales  cqualltj  great,  between  Missouri 
and  California ;  and  that  the  country  is  perfectly 
adapted  to  the  construction  of  a  railroad,  and  ail 
sorts  of  roads,  traversable  in  all  seasons.  This  is 
my  opioioD,  and  I  proceed  to  verify  it :  and  fint 


of  the  five  States,  their  diagrams  and  relative  po- 
sitions, and  their  capabilities. 

The  present  Territory  of  Kansas,  extending  sev- 
eral hundred  miles  in  length  upon  two  hundred 
in  breadth,  and  containin;;  above  one  hundred 
thousand  square  miles,  would  form  two  States  of 
above  tifty  thousand  square  miles  each.  A  sec- 
tion of  the  Rocky  mountains,  embracing  the  Three 
Parks,  and  the  head  waters  of  the  South  Platte, 
the  Arkansas,  Del  Norte,  and  the  ejuttern  branch- 
es of  the  Great  Colorado  of  the  West,  would  form 
another  State,  larger  in  the  opiniq{i  of  Freniont 
than  all  the  Swiss  cantons  put  together;  and  pre- 
senting everything  grand  and  beautiful  that  is  to 
be  found  ija  Switzerland  without  it.s  dcawback  of 
avalanches  and  glaciers.  The  valley  of  the  Upper 
Colorado,  from  the  western  base  of  the  Rocky 
mouDtains  to  the  eastern  banks  of  the  Wahsatch 
at  d  Anterria  ranges,  200  miles  wide  by  2(X)  long, 
and  now  a  part  of  Utah,  might  form  the  fourth — 
and  the  remainder  of  Utah,  from  the  Wahsatch  to 
California,  would  form  the  fifth — of  which  the  part 
this  way  covering  the  Santa  Clara  meadows,  and 
Wahsatch  and  Anterria  ranges,  would  be  the 
brightest  part.  Here  then  are  five  diagrams  of 
territory,  sufficient  in  extent,  as  any  map  will 
show,  to  form  five  States  of  ihQ  Jirst  magnitude. 

To  the  first  Stat*  Mr.  Benton  assigns  the  ea|^rn 
half  of  Kansas,  extending  from  the  Western  bound- 
ary of  Missouri  half-way  to  the  Rocky  Mount- 
ains. This  is  watered,  in  the  North  side  by  the 
Kansas  and  its  tributaries,  and  on  the  South,  by 
the  Arkansas.  Of  the  country  drained  by  all  the 
Kan.sas  Forks  and  tributaries,  Mr.  Benton  says — 

"Oae  general  description  applies  to  the  n^hole — 
the  soil  rich  like  Egypt,  and  teinpting  as  Egypt 
would  be,  if  raised  above  the  slimy  flooil,  waved 
into  gentle  undulations,  variegated  with  groves 
and  meadows,  sprinkled  with  springs,  coursed  by 
streams,  and  warmed  by  a  sun  which  warms  with- 
out burning,  and  blessed  with  tho  alterations  of 
seasons  whicli  give  vigor  to  the  mind  and  body. 
Egypt  thus  rai.sed  up  and  changed,  might  stand 
for  Kansas ;  as  she  is,  the  only  point  of  compari- 
son is  in  the  soil.  For  this  valley  is  high  anc^ 
clean,  diversified  with  wood  and  prairie,  watered 
by  springs  and  streams,  grassy  and  flowery — its 
bosom  filled  with  stone  for  building,  coal  for  fuel, 
and  iron  for  the  home  supply  of  that  flrst*of 
metals.  This  is  tho  Kansas  of  the  Northern,  or 
Kansas  River  side,  where  Fremont  says  f  and  he 
bas  a  right  to  know)  a  continuous  corn  field,  two 
hundred  miles  in  leugth,  might  be  made— so  rich 
and  level  is  the  country." 

The  Sdathern  side  of  the  Kansas  Territory  is 
washed  by  the  Arkan.^as  River  which,  according 
to  Mr.  Benton,  "brings  lines  of  wood  and  water — 
the  only  things  wanted  for  settlement  and  cultiva- 
tion. Ascending  the  river  toward  the  mountains, 
a  continued  succession  of  affluents  come  in,  each 
exercising  its  fertilizing  influence  upon  lines  of 
grass  and  wood,  which  become  betjer  to  the  very 
base  of  the  mountains." 

The  centre  of  this  great  territory  Mr.  Benton 
describes  in  terms  equally  glowing.  As  descril)ed 
it  as  the  bucolic  region  of  America ;  a  wide  spread 
fertile  prairie;  scant,  but  not  destitute  of  water- 
sopn  to  be  the  seat  of  a  dense  and  thriving  agri- 
cultural and  pastoral  population.  This  territory 
is  to  compose  tho  first  State  called  by  Mr.  Benton 
East  Kansas.  -    ,  ■  ,  •.      '       .  ,v 

"The  second  State  would  occupy  the  remainder 
of  the  territory  to  the  base  of  the  Rocky  Mount- 
ains; and,  like  the  first  half,  will  have  the  natural 
division  into  three  parts,  and  with  the  same  char- 
acteristics ;  but  with  a  reversal  of  their  localities. 
The  Arkansas  River  side  will  be  by  far  the  most 
valuable — both  intrinsically  and  in  its»locality  ; 
but  the  Kansas  side  will  still  have  its  value  and 
attraction.  Fremont  says  of  it : — "The  soil  of  all 
tbia  coQDtrj,  (^upper  Kanaas  mod  base   of  the 


mountains,)  is  excellent — admirably  adapted  to  agri- 
ndtnral  purposes,  and  would  support  a  large  agri- 
cultural and  pastoral  pupulation."  He  says  it  is 
watered  by  many  streams,  but  without  wood,  ex- 
cept on  their  borders— that  grass  abounds,  and 
among  its  varieties  the  esparcette,  a  species  of 
clover  so  valuable  for  the  pasturage  of  swine — 
cultivated  for  that  purpose  iu  Germany,  but  iudig- 
inous  in  all  this  base  of  the  mountains. 

"But  the  valley  of  tho  Upi)er  Arkansas  would 
form  the  pride  and  strength  of  the  upper  State — 
West  Kans.is,  as  I  will  call  it,  including,  as  the 
Territory  does,  a  part  of  the  superb  valley  of  San 
Louis,  and  the  beautiful  Sah watch,  which  forms  a 
continuatiou  of  it,  and  which  leads  to  tho  fitmons 
Cootchatope  Pass,  and  the  Pass  itself." 

Of  tho  climate  during  the  winter  Season,  in  Ibis 
elevated  region,  Mr.  Benton  .speaks  as  follows, 
quoting  from  Fremont, — 

"  The  climate  is  mild  and  the  winters  short ;  the 
Autumn  usually  having  its  full  length  of  bright 
open  weather,  without  saow,  which  in  winter  falls 
rapidly,  and  passes  off  quickly.  In  this  belt  of 
country  lying  along  the  mountains,  the  snow  falls 
more  rarely  and  much  more  .thinly  than  in  the 
open  plains  to  the  Eastward." 

Tho  territory  last  described  is  to  compose  the 
State  of  Western  or  Upper  Kansas.  "East  Kansas," 
says  Mr.  Benton,  "will  .be  ripe  for  admission  into 
the  Union,  in  1855,  and  West  K*nsas,  in  1856."     i 

"Tho  third  State"  Mr.  Benton  sUtes,  "is  com- 
posed of  a  section  of  the  Rocky  mountains,   from 
37  to  41  degrees — near  300  miles  north  and  s'outh 
— more  each  way — making  an   area    0(^00,000 
square  mil^s,  while  all  tho   Swiss    cantons  have, 
not  20,000.     Here,  then,  is  territory  enough  f<>r  0 
great  mountain  State.     Now  let  us  look  to  its  catk 
tents  and  capabilities.     First,  there  are  the  Thre* 
Parks,  first  described  by  Fremont,  and  since  Laid" 
down  on  all  the  maps — large,  beAitiful   mountain 
coves,  two  of  them  of  thirty  miles,  diameter  each, 
the  other  of  sixty— at  a  great  elevation,  deliglilful 
in  summer,  and  tempered  in  winter,  from  the  con- 
centration of  the  suti's  rays ;  and  sheltered  by  the 
lofty  rim  of  mountains,  forever  crowned  with  snow 
which    wall  them  in,  and  break  off  the  outside 
storms." 

"There  is  an  endless  labyrinth  of  little  valleys 
and  coves,  wher«  wild  animals  luxuriate  in  sum- 
mer and  shelter  in  the  winter ;  and  where  the  In- 
dians pursue  their  game  in  all  seasons,  without  im- 
pediment from  cold  or  snow. 

"We.  Americans,are  in  the  habit  of  referring  to 
Europe  for  a  point  of  comparison  for  everything 
we  wish  to  praise  in  our  country,  although  our 
own  may  be  far  superior;  therefore,  I  compare 
this  mountain  State  to  Switzerland,  although  it  is 
disparaged  iu  the  comparison.  Its  valleys  are  more 
numerous  and  beautiful — its  mountains  less  rug- 
ged, and  more  fertile — iLs  surface  more  inhabitable 
— its  climate  more  mild,  and  equally  salubrious — 
more  accessible  by  roads;  the  mule  anywhere 
sure  of  his  feet,  tho  carriage  of  its  wheel,  and  the 
hunter  at  liberty  to  pursue  his  game  without  fear 
of  slipping  into  a  bottomless  icy  chasm,  betrayed 
by  a  treacherous  covering  of  snow.  And"  upon 
this  view  of  the  relative  advantages,  I  am  ready 
to  adopt  (he  opinion  of  Fremont,  as  being  as  much 
superior  to  Switzerland  in  adaptation  to  settle- 
ment .18  it  would  be  in  extent. 

Again: — the  valley  of  theUpper  Colorado  would 
furnish  the  territory  of  the  ^iir/A  State — 150  miles 
wide  from  the  western  base  of  the  Rocky  moun- 
tains to  the  eastern  base  of  the  Wahsatch  and 
Anterria  ranges — and  20(yor  400  in  length  up  and 
down  the  river.  !rhe  face  of  tho  country  is  high 
and  roUing.with  alternations  of  woodland  and  pra- 
irie ;  and  open  to  roads  and  settlement  in  any  di- 
rection. The  soil  sa  much  of  that  of  the  Rio  Del 
Norte,  and  in  southern  California  is  peculiar  and 
deceptions — looking  thin  and  sandy  to  the  eye, 
but  having  elements  of  fertility  in  which  water 
impregnates,  and  enables  to  send  forth  a  vigorous 
vegetation.  All  it  wants,  and  that  only  in  places, 
is  irrigation ;  and  for  this  purpou,  and  for  ittpuf' 
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poses,  there  is  water  enough ;  for  this  valley  is  pro- 
bably the  best  watered  region  in  the  world,  antt  is 
obliged  to  be  so  from  tb«  conflgnration  and  struc- 
ture of  the  country.  ♦  *  *  The  climate  in  this  val- 
ley ts  mild — the  month  of  January  being  like  Au- 
tumn to  us.  We  owe  this  knowledge  to  the  last 
winter  expedition  of  Fremont,  who  says:  "The 
immediate  valley  of  the  Upper  Colorado,for  about 
100  hundred  miles  in  breadth,  and  from  the  7th 
to  the  21st  of  January,  was  entirely  bare  of  snow, 

and  the  weather  resembled  Autumn  with  us." 

This  would  be  the  fourth  State — equal  in  extent 
to  any,  inferior  in  soil,  superior  in  wood  and  water 
a  softer  climate,  better  in  due  alternations  of  wood- 
land and  prairie  ;  and  being  part  of  the  Utah  ter- 
ritory, is  now  under  the  dominion  of  law  and  gov- 
ernment, and  open  to  immediate  settlement;  which 
in  fact  is  now  going  on. 

"The  fifth  State  would  consist  of  the  remainder 
*  of  the  Utah  Territory,  beginning  at  the  eastern 
base  of  the  Wahsatch  and  Anterria  ranges,  and 
extending  300  miles  to  the  Californian.line — upon 
whatever  breadth  might  be  desired.  It  would  in- 
clude (towards  its  eastern  border),  the  Little  Salt 
Lake,  which  is  260  miles  south  of  the  Great  Salt 
Lake,  and  which  designates  a  country  as  much 
saperior  to  that  of  the  Great  Salt  Lake  as  itself  is 
inferior  to  that  large  and  marvellous  body  of  salt 
water.  It  would  be  a  magnificent  State  ;  its  east- 
em  limit,  there  the  rim  of  the  Great  Basin,  would 
embrace  the  broad  expanse  of  the  Wahsatch  and 
Anterria  langes,  or  rather  blocks,  as  they  are  cut 
up  into  short  sections- probably  the  richest  moun- 
tain region  in  the  world  where  nature  has  crowded 
and  accumulated  into  an  hundred  miles  square,  and 
into  a  vast  magazine,  a  profusion  of  her  most  val- 
uable gifts  to  man.  Soil,  water,  grass,  wood,  tim- 
ber, rocksalt,  coal,  stone:  a  due  alternation  of 
mouEAftiH  and  valley — the  former  cut  into  blocks, 
white  on  the  top  with  snow,  dark  on  the  sides  with 
foreats,  and  their  bosoms  filled  with  ores  j  the  val- 
leys green  with  grass,  fresh  with  cool  water,  open- 
ing into  each  othir  by  narrow  level  gaps  or  de- 
files ;  the  climate  so  soft,  that  animals  live  out  all 
the  winter,  and  February  (so  frosty  and  frozen 
with  us,)  the  usual  month  there  for  starting  the 
plough.  I  say  starting  the  plough,  for  the  Mor- 
mons, since  several  years,  have  seen  the  beauty 
of  this  region,  and  have  come  upon  it.  We  owe 
this  knowledge  to  FremonVs  last  winter  expedition 
more  vahuiile  than  all  the  gold  mines  of  California 
and  Auslraliaput  together,  He  had  seen  these 
ranges  in  bis  previous  expeditions,  and  give  them 
a  page  in  his  joijmal  and  a  place  in  his  map :  but 
it  was  not  untU  his  last  expedition  that  he  pene- 
trated theirrecesses  and  saw  their  hidden  treasures, 
It  is  impossible  to  read  descriptions  without  being  re- 
minded of  central  Persia,  and  of  that  vaUe}  of  Shi- 
raz,  celebrated  as  incomparable  by  the  poets,  and 
maichedand  surpassed[in  the  recesses  of  the  Wahsatch 
and  the  Anterria  ;  and  the  climate  delicious  in  sum- 
mer, and  soft  in  winter." 

Having  shown,  as  he  claims  to  have  done,  "that 
the  line  of  great  States  wbkh  now  extend  nearly 
half-way  across  this  Continent,  and  through  the 
centre  of  this  Union— Pennsylvanii^K)hio,  Indiana, 
Illinois  and  Missouri— may  be  continued  and 
matched^  by  an  equal  number  of  States,  eqiuiUy 
great,  between  Missouri  and  California" ;  he  takes 
up  the  second  proposition,  the  practicability  of  a 
railroad  across  them.  This  he  proves  in  the  same 
mamner  that  he  has  shown  the  practicability  and 
adaptation  for  settlement  of  his  five  great  States, 
by  the  dictum  of  bis  80D-in-law,Col.Fremont,  back- 
ed up  by  Messrs.  Beal  and  Heap,  \^o,  u»der  the 
auspices  of  Mr.  Benton,  passed  over  a  portion  of 
the  route  of  the  proposed  road,  in  the  summer  of 
1868.  Without  iWIowiug  him  through  his  long 
train  of  argument  to  prove  his  last  proposition, 
we  must  content  ourselves  with  giving  the  conclu- 
sions  lo  which  be  arrives.  "Not  a  tunnel  is  to  be 
m»A»,  a  xnooQUiQ  to  b«  cUml^,  «  bill  to  be 


crossed,  a  swamp  to  be  seen,  or  desert,  or  move- 
able sand  to  be  encountered,  in  the  whole  dis- 
tance ;  and  all  this  equality  of  surface  was  baro- 
metricidly  determined  by  Fremont  as  well  as  visi- 
bly seen  by  his  eye ;  so  that  this  line  for  a  road, 
the  longest  and  straightest  in  the  world,  is  also 
over  the  smoothest  and  most  tqual  surface." 

Every  one  has  heard  or  read  Mr.  Benton's  elo- 
quent description  of  the  Coochatope  pass.  We 
cannot  omit  the  following  account  of  it  in  the  ad- 
dress from  which  we  have  already  so  extensively 
quoted — 

"But  more  than  that :  the  buffaloes  have  travel- 
led it  always — those  best  of  engineers,  whose  in- 
stinct never  commits  mistakes,  aud  which  in  their 
migrations  for  pasture,  shelter,  and  salt,  never 
fail  to  find  the  lowest  level  in  the  mountains,  the 
shallowest  fords  in  the  rivers,  the  richest  grass, 
the  best  salt-licks,  the  most  permanent  water ; 
and  always  take  the  shortest  and  best  routes  be- 
tween all  these  points  of  attraction.  These  in- 
stinctive explorers  traversed  this  pass,  and  gave  it 
their  name — Coochatope  in  the  Utah  language, 
Puerto  del  Cibolos  in  the  'Spanish — which  being 
rendered  into  English,  sign^es  the  Gate  of  the 
Buffaloes.  And  their  bones  and  horns,  strewing 
the  ground,  attest  their  former  numerous  presence 
in  this  locality,  before  the  firearms  of  modem  in- 
vention had  come  to  their  destruction  at  such  a 
crowded  point  of  rendezvous.  This  is  enough  to 
show  that  the  Rocky  Mountains  may  bo  passed 
without  crossing  a  hill — that  loaded  wagons  may 
cross  it  at  all  seasons  of  the  year.  This  applies 
to  the  Coochatope  pass,  but  there  are  many  others, 
and  all  good,  and  it  is  curious  to  detect  the  Latin 
language  in  many  of  their  names,  put  upon  them 
in  the  Spanish  translations  of  the  original  Indian. 
Thus,  we  see  porta  in  puerto,  (a  gate,)  constantly 
recurring,  as  Puerto  del  Cibolos  ;  Puerto  del  Mosca, 
in  which  latter,  besides  the  porl^  we  detect  the 
Latin  musca,  (fiy,)  Anglice,  the  Fly  Pass,  from  the 
unusual  number  of  those  insects  which  the  Indians 
found  in  it;  Puerto  del  Medio,  (medium,)  the 
Middle  Gate,  &c.,  &c." 

Mr.  Benton  tells  us  that  lie  relied  for  his  infor- 
mation principally  on  Mr.  Fremont,  whose  explor- 
ations he  says — 

"directed  by  no  authority,  connected  with  no  com- 
pany, swayed  by  no  interest — wholly  guided  by 
himself,  and  solely  directed  to  the  public  good, 
would  be  entitled  to  credit  upon  his  own  report, 
unsupported  by  subsidiary  evidence ;  but  he  has 
not  left  the  credit  of  his  report  to  his  word  Jilone. 
He  has  done,  besides  what  no  other  explorer  has 
done.  He  has  made  the  country  report  itself. 
Beside*  determining  elevations,  barometrically, 
and  fixing  positions  astronomically,  and  measur- 
ing objects  with  a  practiced  eye." 

Such  is  the^ictur*  drawn  by  Mr.  Benton  of  that 
portion  of  the  Continent  lying  between  the  west- 
em  boandary  of  Missouri  and  Califoraia,  upon  the 
parallel  of  the  States  of  Pennsylvania,  Ohio,  In- 
diana, Illinois,  and  Missouri ;  and  capable,  accord- 
ing to  Mr.  Benton,  of  being  divided  into  fivt 
States,  equal  in  extent  and  resources  to  those 
names  which,  by  universal  consent,  stand  pre- 
eminent among  their  sister  States,  in  all  the 
elements  of  agricultural,  manufacturing,  and  com- 
mercial greatness.  To  obtain  an  accurate  idea  of 
the  resources  of  the  former,  we  have  only  to  look 
at  their  counterpart,  with  which  all  are  more  or 
less  intimately  acquainted.  But  in  all  that  facili- 
tates the  construction  of  a  railroad,  they  are  vast- 
ly superior.  From  Missouri  to  the  eastern  bound- 
ary of  Califoraia,  throughout  the  whole  distance, 
according  to  Mr.  Benton,  "not  a  tunnel  will  have 
to  be  made,  a  mountain  to  be  climbed,  nor  a  hill  to 
be  crossed ;  not  a  swamp  seen,  not  a  descent,  nor 
moveable  tand  to  be  encountered ;  aJLL  this  equality 


of  sw face  having  been  barometrically  determined  by 
Mr.  Fremont,"  on  his  late  flying  tour  tlirough  it 
the  past  year. 

Can  this  splendid  picture  be  real  ?  Ilfs  all  that 
has  been  told  u.s_^been  fabulous,  or  is  Mr.Bentou  the 
inventor  of  fables  1  Is  his  picture  but  a  faucy- 
sketeh,  by  which  he  seeks  to  delude  a  credulous 
public — himself  in  the  end  becoming  as  mjabh  de- 
luded as  his  dupes  1  Let  us  see.  ..  r 

In  the  first  place,  nearly  the  whole  ^f  the  im- 
mense territory  of  which  Mr.  Benton  ^as  given 
such  a  glowing  picture,  differs  entirely  in  all  Its 
leading  characteriatias  from  what  may  he  termed 
the  Eaitern  States.  One  of  the  most  remarkable 
of  these  characteristics,  and  from  wl^ich  many 
others  equally  abnormal  result,  is  its  great  eleva- 
tion above  the  sea.  On  the  Pacific  slf pc  the  as- 
cent is  very  abrupt,  commencing  almjost  at  the 
sea-shore,  and  toiuiiuating  at  the  sumtiits  of  the 
Sierra  Nevada,  some  of  which  attain  an  elevation 
of  17,000  feet.  On  crossing  these  from  the  West, 
the  traveller  descends  upon  a  lofty  plateau  or 
plain,  the  lowest  part  of  which  is  4,800  ft.  above 
the  sea.  Upon  the  Eastern  boundary  of  this  plain, 
rise  the  Rocky  Mountains,  corresponding  in  direc- 
tion to  the  Sierra  Nevada  range,  and  man}'  of 
their  peaks  attaining  a  nearly  e^ual  altitude.  Upon 
the  above  parallel^  these  two  colossal  ranges  of 
mountains  are  nearly  900  miles  apart.  The  inter- 
val between  them  i.s  filled  with  distinct  and  in- 
dependent ranges,  many  of  them  reaching  an 
equal  elevation. 

The  general  elevation  of  that  portion  of  the 
great  plain  from  which  the  Rocky  Mountains  rise, 
is  somewhat  greater  than  on  its  Western  side ;  the 
lowest  passes  being  nearly  8,000  feet  above  the  sea. 
It  also  has  another  peculiarity  of  sloping  much 
more  gradually  towards  the  sea-level ;  the  descent 
after  the  monutaius  are  passed  being  for  nearly 
600  miles,  at  the  average  rate  of  about  8  feet  to 
the  mile,  and  being  somewhat  the  most  rapid  near 
the  mountains.  The  angle  of  inclination  eastward 
of  this  great  range,  is,  however,  exceedingly  uni- 
form, and  is,  we  think,  one  of  the  most  remark- 
able physical  features  of  the  globe. 

From  the  existence  of  these  lofty  ranges  of 
mountains,  certain  metereological  ana  hydrograph- 
ical  phenomena  necessarily  result.  The  Sierra 
Nevada  range  catelies  the  return  current  of  the 
trade  wind  flowing  backwards  toward  the  North - 
East,  aud  giving  prevalance  to  the  westerly  winds 
in  the  Temperate  Zone,  and  which  tend  to  spread 
the  moisture  of  the  Pacific  over  the  Western  part 
of  the  Continent.  By  their  diminished  tempera- 
ture^ these  mountains  precipitate  the  larger  part 
of  this  moisture  upon  their  western  slopes ;  as  is 
attested  by  the  immense  quantities  of  snow  and 
rain  which  fall  upon  them.  As  soon  as  their  sum- 
mits are  crossed,  but  little  of  either  snow  or  rain 
falls.  Their  absence  necessarily  renders  the  coun- 
try deprived  of  them,  a  desert.  Hence,  nearly  the 
whole  of  that  great  plain  lying  between  the  Sierra 
Nevada  and  the  Rocky  Mountains  possesses  the 
characteristics  of  a  true  desert,  being  without 
wood  or  water,  and  with  a  portion  of  its  surface 
moving  sand. 

The  little  moisture,  that  passes  over  the  summits 
of  the  Sierra  Nevada  range,  is  caught  by  the  lofty 
peaks  of  the  Rocky  Mountains.  The  plains  extend- 
ing along  the  eastern  slope  of  which  are  conse- 
quently deprived  of  the  moisture  necessary  to  fer- 
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tility,  are  arid  and  sterile,  and  may  properly  b« 
called  a  desert.  This  desert  extends,  according 
to  Mr.  Secretary  Daris,  at  least  250  miles  east  of 
the  base  of  the  mountains.  Its  boundaries  are 
distinctly  defined  by  Emory,  Abert,  and  yrertiont^ 
and  in  fact,  by  all  travellers  who  have  given  de- 
scriptions of  the  country.  According  to  Col.  Emory, 
the  boundary  between  the  arable  and  sterile  re- 
gions, is  about  upon  the  parallel  of  99°.  Abert 
gives  it  a  similar  boundary.  So  also  does  Fremont 
in  the  account  of  his  expedition  in  1843,  in  which 
ha  followed  up  the  Kaosas  nearly  to  its  source. 
As  we  go  North,  however,  this  boundary  inclines 
somewhat  to  the  West,  and  upon  the  Kansas  it  lies 
a  little  further  to  the  West  than  on  the  Arkansas. 
Such  are  some  of  the  topographical  features  of 
no  inconsiderable  portion  of  the  Morth  American 
Continent.     These  being  given,  the   results  that 

are  known  to  follow  would  be  inferred  as  a  ne- 
cessary consequence  by  every  person  having  a 

competent  knowledge  of  hydrograj'hic  laws. 

Let  us  see  how  such  inferences  are  borne  out  by 
established  fact^  ' 

Col.  Emory  who  accompanied  Kearny's  expe- 
dition acros.s  the  continent  by  way  of  the  Arkansas 
and  Gila  rivera,  (a  portion  of  the  distance  being 
over  the  route  proposed  by  Mr.  Benton,)  in  his  ac- 
count of  the  expedition,  gives  the  following  gene- 
ral description.which  will  apply  to  all  the  territory 

lying  West  of  the  99th  parallel  of  longitude,  to 
the  eastern  boundary  of  California. 

"The  country  from  the  Arkansas  to  this  point 
(junction  of  the  Gila  with  the  Colorado)  inore  than 
twelve  hundred  miles,  in  its  adaptation  to  agricul 

ture  has  peculiarities  which  must  forever  stamp 
themselves  upon  the  population  which  inhabits  all 
of  North  Mexico"(embracing  the  country  descriced 
by  Mr.  Benton)  which  are,  as  far  as  the  best  in- 
formation goes,  the  same  in  the  physical  charac- 
ter of  its  .surface  ;  and  differ  but  little  in  climat« 
or  products.  In  no  part  of  this  tract  can  the 
rains  of  heaven  be  relied  upon  to  any  extent  for 
the  cultivation  of  the  soil.  The  earth  is  destitute 
of  trees,  and  in  great  part  also  of  any  vegetation 
'  whatever. 

"A  few  feeble  streams  flow  in  different  directions 
from  the  great  raountaios,  which  in  many  places 
traverse  this  legion.  These  streams  are  separat- 
ed sometimes  by  plains  and  sometimes  by  moun- 
tains without  water,  and  without  vegetation,  and 
may  bo  called  deserts,  so  far  as  they  perform  any 
useful  part  in  the  sustenance  of  life.  The  culti- 
vation of  the  earth  is  therefore  confined  to  those 
narrow  strips  of  land  which  are  within  the  level 
of  the  waters  of  the  streams,  aud  whenever  prac- 
tised iu  a  community  with  any  success  or  to  any 
extent,  involves  a  degree  of  subordination  and  ab- 
solute obedience  to  a  chief,repugnant  to  the  habits 
of  our  people."  • 

"I  made  many  enquiries  as  to  the  character  of 
the  vast  region  of  country  embraced  in  the  tri 
.  angle  formed  by  the  Colorado  of  the  West,  the  Del 
Norte  and  the  Gila.     From  all  that  I  could  learn 
this  country  does  not  differ  materially  in  its  phy 
sical  character  from  New  Mexico,  except  perhaps 
being  le.ss  denuded  of  soil  and  vegetation.     The 
whole  extent,  except  on  tho  margin  of  streams, 
may  be  said  to  be  destitute  of  forest  trees." 

In  describing  the  valley  of  the  Arkansas,  Col. 
Emory  says  :  "As  you  draw  near  the  meridian  of 
Paunee  Fork,  99°  West  from  Greenwich,  the  coun- 
try changes  almost  imperceptibly,  until  it  merges 
into  arid  and  barren  wastes.  The  change  com- 
mences as  far  east  as  the  97th  meridian."  From 
the  Paunee  Fork,  where  the  river  is  1,668  feet 
above  the  sea,  to  Fort  Bent  which  is  3,958  feet, 
(adistauceof  311  miles)  "the  fall  is  7  4-10  feet 
to  the  mile.    But  for  the  qoicksaoda,  the  river  is 


everywhere  fordable.  The  bottom  lands,  a  few 
feet  above  the  level  of  the  river,  vary  in  width 
from  half  a  mile  to  two  miles.  On  either  side  the 
ground  rises  into  a  wilderness  of  Sa^id  Hdb.  On 
the  South,  and  partly  on  the  North,  the  soil  of 
these  plains  is  granite  sand  mixed  with  the  exu- 
viae of  animal  and  vegetable  matter,  supporting  a 
scanty  vegetation.  Tht  eye  wanders  in  vain  over 
the  immense  wastes,  in  search  of  trees.  Not  one  is 
to  be  seen .  The  only  tree  of  any  magnitude  found 
on  the  bottom  lands  is  the  cotton  wood ;  and  it 
frequently  happens  that  not  one  of  these  is  to  be 
seen  in  a  whole  day's  journey.  Buffalo  dung  and 
the  wild  sage  constitute  the  only  fuel  to  bo  pro- 
cured.  " 

Fremont,  in  the  narrative  of  his  expedition  un- 
dertaken in  1843,  gives  a  similar  'account  of  the 
country  lying"  upon  the  Kansas.  Writing  about 
the  meridian  of  100°  West,  he  says : 

"  At  evening,  we  encamped  within  a  few  miles  of 
the  main  Republican,  on  a  little  creek,  where  the 
air  was  fragrant  with  the  perfume  of  the '  artemisia 
fltfolia,'  which  we  here  saw  for  tho  first  time,  and 
which  was  now  in  bloom.    Shortly  after  leaving 
our  encampment,  we  found  suddenly  that  the  na- 
ture of  the  country  had  entirely  changed.     Bare 
sandhills  everywhere  surrounded  us  in  the  undu- 
lating ground  along  which  wo  were  moving ;  and 
the  plants  peculiar  to  a  sarlHy  soil  made  their  ap- 
pearance in  abundance.     A  few  miles  further  we 
entered  the  valley  of  a  large  stream,  afterwards 
known  to  be  the  Republican  Fork  of  the  Kansas, 
whose  shallow  waters,  with  a  depth  of  only  a  few 
inches,  were  spread  out  over  a  bed  of  yellowish 
white  sand  600  yards  wide.    With  the  exception 
of  one  or  two  distant  and  detached  groves,  no 
timber  of  any  kind  wiis  to  be  seen ;  and  the  fea- 
tures of  the  country  assumed  a  desert  character 
with  which   the  broad  river,  struggling  for  exist- 
ence among  quicksands,  along  the  treeless  banks, 
was  strikingly  in  keeping.     On  the  opposite  side, 
the  broken  ridges  assumed  almost  a  mountainous 
appearance ;   and  fording  the  stream,  we  contin- 
ued on  our  course  among  these  rdges,  and  en 
camped  late  in  the  evening  at  a  little  pond  of  very 
bad  water,  from  which  we  drove  away  a  herd  of 
buffalo  that  were  standing  in  and  about  it.     Our 
encampment  this  evening  was  3,600  feet  above 
the    sea.     We   travelled  no  several  days  through 
a  broken  and  dry  .sandy  region,  about  4,000  feet 
above, the   sea,     where   there   were   no   running 
streams ;  and  some  anxiety  was  constantly  felt,  on 
account  of  the  uncertainty  of  water,  which  was 
only  to  be  found  in  small  lakes  that  occucred  oc- 
casionally among  the  hills."     On  arriving  at  the 
Platte,  he  says :     "  It  was  in  strong  and  refresh- 
ing contrast  with  the  parched  country  from  which 
we  had  just  i.-^sued  ;  and  when,  at  night,  the  broad 
expanse    of   waters  grew    indistinct,    it    almost 
seemed  that  we   had  pitched   our   tents   on    the 
shores  of  the  sea."' — Narrative  page  68. 

Here  is  Mr.  Fremont's  account  of  this  New 
Egypt,  written,  unfortunately  for  Mr.  Benton, 
when  the  great  object  was  faithful  description; 
not  the  establishment  of  a  favorite  dogma,  the 
vindication  of  political  and  personal  consistency, 
the  gratification  of  old  grudges,  or  aims  very 
different  from  that  of  a  Railroad  to  the  Pacific. 

The  testimony  of  Lieut.  Abert  attached  to  Gen. 
Kearny's  Expedition,  and  also  to  a  previous  one 
under  Col.  Fremont,  is  to  the  same  point.  General 
Kearny  consulted  Lieut.  Abert  upon  the  expedien- 
cy of  taking  the  Kansas  in  preference  to  the 
Arkansas  route;  but  was  advised  by  Abert  against 
it,  "  on  account  of  the  roughness  of  the  country, 
the  absence  of  all  roads,  the  scarcity  of  wood  and 
water,  and  the  poverty  of  the  pasturage,  which 
rendered  the  Arkansas  route  much  to  be  prefer- 
red." 


Th«f  present  Secretary  of  War,  in  his  annual  re- 
port for  1863-4,  fully  sustains  all  that  has  been  ^ 
said  of  the  sterility  of  the  plains  lying  to  the  east 
of  the  Rocky  Mountaius.    In  refereoce  to  them 
ha  says, —  -'     '      '    ?.    *. •  .  "    f 

"  The  concurring  testimony  of  reliable  observers 
proves  what  is  called  the  sterile  regions,  stated 
ta  the  report  to  be  at  least  260  miles  wide,  to  be 
so  inferior  in  vegetation  and  cl  aracter  of  soil,  that 
it  has  received,  and  probably  deserves,  the  name 
of  the  ^esert.  The  construction  of  a  railway 
through  this  region  will  be  attended  with  ob- 
stacles which,  though  not  insurmountable,  will  be 
scarcely  less  difficult  to  overcome  than  tho  eleva- 
tions in  the  mourttain  Passes  in  the  next  division. 
No  work  for  artificial  communication  has  ever 
exceeded  it  in  extent  and  physical  difficulty." 
(To  b«  eoDtinued.)  :,,»•%•  C/%- 


«  Rallinr«>«ln  CaMada. 

The  oonflrmation,  by  the  Canadian  Parliament, 
of  the  lease  of  the  Atlantic  and  St.  Lawrencs 
Railway  to  the  Grand  Trunk  Railway  Company 
of  Canada,  seems  to^us  to  be  a  fitting  occasioA  to 
place  before  our  readers  an  account  of  tho  lines 
already  in  operation  across  the  border,  as  well  aa 
of  those  which  it  may  be  expected  will  be  finish- 
ed within  a  reasonable  period.  Beginning,  then, 
with  the  Grand  Trunk  itself,  it  is  to  be,  when  fin- 
ished, as  everybody  is  aware,  1112  miles  in  length, 
that  is,  of  course,  including  the  Atlantic  and  St. 
Lawrence  Line,  which  henceforth  in  its  new.  or 
married  state  will  lose  its  maiden  appellation,  and 
for  the  future  be  only  recognized  as  the  "  Portland 
section  of  the  great  Grand  Trunk  Railway." — 
Since  the  27th  of  last  month  the  length  ^  the 
Grand  Trunk  Railway  in  operation  is  392  miles. 
It  consists  of  292  miles,  from  Portland  to  Montre- 
al, and  100  from  the  Richmond  Junction  to  Point 
Levi,  (or  as  we  understand,  it  i^to  be  called,  for 
the  future,  "  "Versailles")  opposite  to  Quebec.  The 
Richmond  Junction  cannot  fill,  ere  long,  to  be- 
come an  important  place  for  the  interchange  of 
traffic,  passenger  as  well  as  freight ;  for,  by  the  ar- 
rangements of  the  company  the  trains  coming 
from  Portland,  from  Montreal,  and  from  Quebec, 
are  all  made  due  at  Richmond  at  the  same  time. 
By  thid  combination  the  train  which  started  from 
Montreal  for  Portland  receives  at  Richmond  its 
quota  from  Quebec  for  the  same  destination,  and 
the  train  that  lefl  Portland  to  proceed  towards 
Canada,  gives  off  at  Richmond,  to  the  two  sides 
of  the  railway  triangle,  tho  pas.sengers  or  freight 
respectively  destined  for  Montreal  or  Quebec. — 
The  same  with  regard  to  mails.  Richmond  will 
bo  a  grand  distributing  centre,  and  the  focus  of 
large  and  important  Post  Office  combinations. 

By  the  1st  of  September  next,  the  contractors 
are  under  engagement  to  have  in  operation  165 
miles  additional,  and  by  the  1st  of  October,  130 
miles  more,  making  a  total  of  296  miles  to  be 
opened  in  1865,  so  that  in  ten  months  from  now 
the  Grand  Trunk  Railway  will  consist  of  687 
miles.  In  1866,  168  miles  further  will  certainly 
be  opened.  Tfts  will  complete  the  railway  link, 
via.  Canada,  between  Maine  and  Michigan.  De- 
troit will  be  distant  from  the  "  Forest  City"  872 
miles  by  this  route,  which  is  at  least  60  miles  less 
than  by  the  way  of  New  York,  and  as  the  whole  line 
wi  11  be  under  one  continuous  system  of  management, 
passengers  or  freight  will  necessarily  be  carried 
cheaper  aud  more  expeditiously  than  by  any  series 
of  lines  aot  possessing  the  advantages  of  combina- 
tion and  continuity.  The  remaining  257  miles, 
being  perhaps  the  least  important  sections,  and 
the  construction  of  which  will  admit  of  delay  with 
the  least  inconvenience  to  Canada,  will  be  under- 
taken as  soon  as  the  money  market  becomes 
easier,  but  under  any  circumstances  the  contrac- 
tors are  under  obligations  to  complete  all  the 
lines,  and  the  "Victoria  Bridge,  not  later  than  the 
Ist  of  January,  1860. 

Next  in  importance  to  the  Grand  Trunk  Rail- 
way comes  the  Great  Western  of  Canada.  This 
line  runs  fi:om  Windsor,  on  the  Canadian  side  of 
tbe  Detroit  river,  opposite  tbo  city  of  that  niune, 
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to  Niagara  FallM,  where  it.  connucts  by  a  gigaulie 
SuspcMsiou  Bridge,  thrown  across  the  Niagara 
River,  about  two  miles  below  the  Falls,  with  the 
system  of  railways  in  the  State  of  New  York, 
which  run  from  Lake  Ontario  towards  the  "  tide 
water"  of  the  Hudson  River.  A  railway  leased 
by  the  Western  Company,  called  the  "  Hamilton 
and  Toronto" — 40  miles  in  length — will  be  opened 
early  next  year.  At  Toronto,  it  will  connect  with 
the  Grand  Trunk  Line  by  a  station  common  to 
both,  as  well  to  the  "  Ontario,  Simcoe  and  Huron 
Railway."  This  lino  inns  for  the  first  50  miles 
due  North  from  Toronto  to  Lake  Simcoe,  skirting 
for  a  few  miles  the  Southern  shore  of  the  Lake. 
It  then  traverses  the  country  between  the  tiioicoc 
Lake  and  "Georgian  Bay"  (the  Eastern  extremi- 
ty of  Lake  Huron)  to  Colliiigwood,  the  distance  of 
which  from  Toronto  is  96  miles.  Sixty-four  miles 
of  this  railway  have  been  opened  6ince  the  early 
part  of  1863,  and  the  spring  of  1856  will  see  the 
whole  96  miles  completed. 

Retracing  our  steps  to  the  East,  we  hav<i  now 
to  speak  of  those  lines,  in  addition  to  the  Ontario, 
Simcoe  and  Huron  Railways,  which  run  Nortli 
and  South, and  which  may  be  considered  as  feeders 
to  the  great  arterial  railway  system,  that  runs 
from*  East  to  West,  throughout  nearly  the  entire 
extent  of  the  Province.  Nearest  to  Montreal,  and 
having  its  terminus  in  that  city,  is  the  Montreal 
and  Bytpwn  Railway.  The  latter  is  the  capital  of 
the  Ottawa  Territory,  and  through  it  the  river  of 
the  same  name  flows,  liarjng  in  its  basin  80,000 
square  miles  of  forest  land,from  Which  the  markets 
of  Europe  are  -supplied  with  the  finest  timber  in 
the  world.  The  total  length  of  this  line  will  be 
120  miles,  bat  at  present  only  13  miles,  in  the 
centre,  are  in  operation.  They  were  opened  last 
September.  The  remaining  portion  of  the  railway 
is  in  suspension,  waiting,  it  is  said,  better  times 
and  facilities  for  bringing  the  municipal  deben- 
tures (which  are  to  furnish  the  chief  portion  of  the 
capital)  on  to  the  English  market. 

At  about  26  miles  West  of  Montreal  the  Grand 
Trunk  Railway  crosses  the  Ottawa  by  a  bridge 
which  yields  only  to  the  Victoria  Bridge  in  extent 
and  grandeur.  It  is  undoubtedly  the  second 
work  in  importance  in  the  entire  length  of  that 
railway,  and  it  is  its  giant  sister  alone  that  robs 
it  of  the  fame  and  reputation  it  so  truly  merits. 
Just  to  the  West  of  this  bridge  it  is  proposed  that 
another  line  shall  start  from  the  North,  to  be  car- 
ried on,  in  the  first  instance,.to  Bytown,  with  ulte- 
rior objects ;  one  of  which  is  said  to  be  a  nearly 
direct  line  from  that  city  (the  name  of  which  at 
an  early  day  to  be  changed  to  "Ottawa")  to  Lake 
Huron.  This  is,  however,  a  project  "looming  only 
in  the  distance,''  and  does  not  come  within  the 
category  of  "lines  now  in  operation,  or  which  it 
may  be  expected  will  be  finished  within  a  reason- 
able period." 

Prescott,  which  will  be  112  miles  West  of  Mont- 
real, by  railway  distance,  will  receive  the  "Bytown 
and. Prescott  Railway."  It  is  50  miles  in  length, 
and  its  course  is  due  North  and  South.  It  was 
opened  through  its  entire  extent  for  traffic  last 
mouth.  The  gauge  of  this  railway  differs  from 
that  of  all  the  other  railways  (with  the  exception 
of  the  Lachine  Railway,  9  miles  long,)  of  Canada, 
North  of  the  St.  Lawrenc*.  The  national  gauge 
is  6  fee*  6  inches — whereas  the  Bytown  and  Pres- 
cott is  only  4  feet  8)^  inches. — Tfee  reason  alleged 
•for  this  deviation  is  that  the  company  being  in 
want  of  funds  was  assistsd  by  certain  parties — 
the  chief  condition  of  the  bargain  being,  that  this 
railway  should  not  be  of  the  same  gauge  as  the 
Grand  Trunk.  The  practical  icconvenieuce  of  all 
passengers  and  freight  conveyed  between  Bytown 
and  the  Stations  of  the  Grand  Trunk — having  to 
change  cars  at  Prescott — must  in  consequence  oc- 
cur. The  tendency  will,  therefore,  be  to  drive 
the  traflfic  (especially  that  to  and  from  Montreal 
and  its  neighborhood)  from  the  Bytown  and  Pres- 
cott Line,  either  to  the  Montreal  and  Bytown,  or 
by  the  line  from  Bytown,  that  is  to  join  the  Grand 
Trunk  Railway  at  the  West  end  of  the  Great  Ot- 
tawa Bridge. 
,  At  Brockvillo,  13  miles  West  of  Prescott  the 


Brockvillu  and  Ottawa  Railway  falls  into  tlu 
Grand  Trunk.  Some  30  miles  of  this  railway  will 
be  0|)ened  for  traffic  in  September,  1855 — that  is, 
simultaneously  with  the  opening  of  the  section  of 
the  Grand  Trunk  (126  miles  long)  from  Montreal 
to  Brockville.  The  total  length  of  the  Brockville 
and  Ottawa  Line  will  be  130  miles,  and  that  com- 
pany has  also  the  idea  of  hereafter  connecting 
the  Ottawa  with  "Georgian  Bay"  by  a  line  taking 
a  course  some  60  or  70  miles  North  of  -the  route 
proposed  to  start  from  Bytown. 

The  next  tributary  of  the  Grand  Trunk  is  at 
Coburg,  a  very  flourishing  town  on  Lake  Ontario 
exactly  due  north  of  Rochester,  and  about  14U 
miles  by  railway  distance,  west  of  Brockville.  The 
spirit  and  energy  of  Coburg  in  building,  with  funds 
raised,  it  may  be  saiti,  exclusively  in  the  U.wn 
(the  population  of  which  is  about  5,000)  a  railway 
of  28  miles  in  length,  deserves  every  commenda- 
tion. Half  of  the  line  has  been  in  operation  since 
May,  1854,  and  the  remaining  section  will  be 
opened  next  month.  The  Coburg  and  Peter- 
borough Railway  (for  such  it  is  called)  is  already 
receiving  an  amount  of  traffic  that  its  promoters 
could  have  hardly  anticipated,  and  if  continued 
to  be  conducted  with  the  same  courage  and  judg- 
ment that  has  distinguished  its  management  to 
the  present  lime,  it  will  not  only  pay  directly,  as 
an  investment,  but*  it  will  likewise  be  the  means 
of  developing  the  town  and  district  with  a  rapidity 
which  no  other  place  in  Canada  can  surpass. 

Seven  miles  to  the  West  is  Port  Hope,  another 
very  flourishing  town,  on  tho  banks  of  Lake  On- 
tario, and  the  rival  of  Coburg  in  its  enterprise 
and  industry.  It  is  about  to  be  connected  with 
the  "back  country"  by  Che  "Poit  Hope  and  Lind- 
say Railroad,"  the  length  of  which  is  36  miles. — 
The  Works  are  progressing,  but  no  immediate  time 
is  named  for  its  opening. 

Proceeding  West,  coming  to  Toronto  destined 
ere  long  to  be  the  great  capital  of  Canada  we  have 
the  Ontario,  Simcoe  and  Huron  Railway,  already 
described. 

The  most  Westerly  line  in  Canada  open  for  traf- 
fic having  nNorth  and  South  direction,  is  a  rail 
way  built  by  American  influence  and  partly  by 
American  capital.  The  "  Buffalo,  Brantford  and 
Goderich  Railway"  connects  Buffalo  and  the  State 
of  New  York  with  Lake  Huron  at  Goderich,  by  a 
line  of  160  miles  in  length,  which  saves,  as  com- 
pared with  the  water  route  by  Lake  Erie  and  the 
rivers  Detroit  and  St.  Clair,  full  400  miles.  It  al- 
so, by  its  connection  with  the  Great  Western  Rail- 
way at  "Paris,"  places  Buffalo  within  eight  hours 
of  Detroit,  which  is  less  than  half  the  time  it  re- 
quires to  go  between  these  two  cities  by  the  mag- 
nificent steamers  on  Lake  Erie.  At  Stratford, 
90  miles  west  of  Toronto,  thi.s  railway  crosses  the 
Grand  Trunk  Line,  and  at  this  point  ,it  will  divide 
the  traffic  flowing  from  Lakes  Huron  and  Superi- 
or, by  sending  that  intended  for  the  United  States 
to  Buffalo,  and  that  for  Canada  and  Portland  over 
the  Grand  Trunk  Railway.  Eighty  n^iles  of  this 
important  line,  from  opposite  Buffalo  to  Paris, 
have  been  about  nine  months  in  operatioB,  40 
more  will  be  opened  (from  Paris  to  Stratford)  in 
early  spring,  and  if  funds  could  be  forthcoming 
in  abundance,  from  Paris  to  Goderich,  by  the  Sep- 
tember following. 

Independent  of  the   Railways   which  connect 
Buffalo  with  Lake  Ontario  on  the  American  side, 
there  is  "the  Erie  and  Ontario  Railway."  17  miles 
long,  the  Western  end  of  which  is  at  Chippewa,  16 
miles  below  Buffalo,  on  the  Canada   side  of  the 
Niagara  River.     Running  along  the  river  it  passes 
the  Falls,  at  a  stone's  throw,  descends  Sbme  300  i 
feet  in  a  distance  of  four  or  five  miles,  and  reach- 1 
es  its  Ontario  terminus  at  the  town  of  Niagara,' 
situated  at  the  mouih  of  the  river  of  the  same  i 
name,  where  it  enters  the  Lake.     This,  the  most' 
picturesque  and  curiously  constructed  railway  in; 
Cauiula,  is  the  property  of  Samuel  Zimmerman  I 
Esq.,  an  American  by  birth,  to  whose  enterprise,; 
skill  and  talent  the  country  of  his   adoption  owes 
ttio  deepest  debt  of  gratitude.       The   iuducncR,! 
the  power  and  the  wealth,  (and  wo  are  delighted 
to  add  the  restored  health)  which  Mr.Zimmenuan  [ 


now  enjoys,  arc  only  the  jubt  rewards  to  which  his 
career  entitles  hind. 

A  line  about  30  n-ilcs  long,  to  run  from  London 
— (17  years  ago  deer  were  shot  in  what  is  now  the 
prin  cipal  street ;  now  its  population  is  over  12,- 
000,  and  is  progressing  at  the  rate  of  40  per  cent, 
per  annum) to  Port  Stanley  on  Lake  Erie,  oppo- 
site to  Cleveland,  has  made  some  progress  and 
will,  it  is  hoped,  be  opened  either  at  the  close  of 
1856  or  the  commencement  of  1866. 

Reverting  to  Montreal,  we  have  to  speak  of  the 
last  companie.s  that  are  on  our  list  of  Canadian 
Railways, — the  "-St.  Lawrence  and  Ch^'-pUtin' 
and  the  "Montreal  and  New  York.'  The  former 
is  the  oldest  railway  in  Canada,  and  until  it  was 
brought  within  the  influence  of  an  unjust  and 
ruinous  compi'titiou,  it  was  one  of  the  mast  pros- 
perous on  the  American  continent.  It  is  49  raili'S 
long,and  runs  from  the  south  sid«  of  the  St.Lawrce 
opposite  to  Montreal  to  "Rouse's  Point'  on  Lake 
Champlain,  where  the  American  boundary  inter- 
sects both  countries.  Here  it  joins  the  Canadian 
and  Vermont  Junction  Railroad,  which,  by  the 
scries  of  lines  in  the  StaU.'S  of  Vermont,  Massa. 
chusetts  and  New  York,lead8to  Boston, New  York 
and  other  cities  of  those  StaU-s  on  the  Atlantic 
coast.  It  is  on  the  narrow,  or  4  feet  8)'2  inch 
gauge.  So  is  the  "Montreal  and  New  York,"  the 
only  claim  of  which  to  its  comprehen.sive  title,  is 
that  it  traverses  some  thirty  miles  of  country  on 
the  South  shore  of  the  St.  Lawrence  in  the  direc- 
tion of  the  metropolis  of  the  American  Union.  It 
does  not  run  further  South  than  Plattsburg,  be- 
tween which  and  Whitehall,  the  next  railway  ter- 
minus in  the  direction  of  New  YorK,  t&oro  is  a 
distance  of  nearly  120mile.s. 

The  Company  having  violently  competed  for 
traffic  (by  the  aid  of  the  steamers  on  Lake  Cham- 
plam)  with  its  elder  rival— the  St.  Lawrence  and 
Champlain,  has  now  amalgamated,  or  is  on  the 
point  of  amalgamating  with  it,  thus  carrying  out, 
in  this  instance,  at  all  events,  the  truth  of  Mr. 
Robert  Stephenson's  railway  doctrine  that  "where 
combination  is  possible,  competition  is  in  the  long 
run  impossible." 

The  amount  expended  upon  the  several  Rail- 
ways comprised  in  the  foregoing  list,  is  about 
£11,000,000  sterling,  or  say  $64,000,000.  By  the 
close  of  the  year  1&6,  Canada  may  fairly  calcu- 
late upon  having  about  2000  miles  of  fully  equip- 
ped Railway,  which  will  cost  her  about  £18,000,- 
000  sterling,  or  say  $40,000  per  mile.— Ste^  of 
Maine.  ' 


Tbe  Penaajrlvanl*  Railroad. 

Last  week  the  Pennsylvania  Railroad  Company 
completed  the  double  track  on  the  entire  line  be- 
tween Altoona  and  Johnstown,  which  pa.s.scs 
through  the  great  Summit  Tunnel,  and  covers  the 
mountain  division  of  the  work.  The  accomplish- 
ment of  this  addition  to  the  road  is  of  the  utmost 
importaace  on  the  heaviest  part  of  the  whole  route, 
and  gives  all  possible  security  to  the  rapid  transit  of 
passengers,  always  exposed  to  danger  when  con- 
fined to  a  single  track.  The  completion  of  the 
entire  double  track  cannot  now  be  a  very  distant 
event,  and  when  Philadelphia  and  Pittsburg  are 
thus  connected,  th«re  can  be  no  doubt  that  the 
road,  with  its  present  judicious  management,  will 
enjoy  the  preference  of  the  whole  south-west  and 
of  the  west,  in  the  same  latitude  at  least,  if  not  con- 
siderably to  the  north  of  it.  The  increase  of  busi- 
ness this  year,  in  the  face  of  the  difficulties  of  the 
times,  shows  what  may  be  anticipated  with  a  return 
of  prosperity,  and  the  completion  of  the  work  re- 
quisite to  the  full  efficiency  of  the  road.  It  can 
hardly  be  doubted  that  a  practical  bill  will  pass 
the  Legislature  at  its  approaching  session,  for  the 
sale  of  the  Public  Works.  If  so ,  the  Pennsylvania 
Railroad  must  become  the  purchase.-  oftho  Col- 
umbia F  Iroad,  if  not  of  the  entire  main  line. — 
Th'i  control  of  this  eastern  link  of  the  chain  will 
then  insure  a  degr*>o  of  regularity  and  efficiency 
both  in  the  freight  and  passenger  departments, 
hardly  compatible  with  the  divided  interest  and 
management  which  now  exist. — PhiUidelpkia  and 
Shipping  List.  v 
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Virginia  aud  Teuuessee  Railroad* 

The  annual  report  of  this  company  under  date 
of  September  30th,  shows  that  during  the  year, 
66  additional  miles  have  been  put  in  operation^ 
besides  several  miles  nearly  completed,  making 
the  whole  distance  now  run  136  miles.  It  is  ex- 
pected t^iat  the  road  will  be  completed  to  the 
borders  of  the  State,  about  70  miles  farther,  dur- 
ing the  coming  season. 

In  addition  to  the  main  stem,  the  company 
have  been  engaged  in  the  construction  of  two 
br<anch  lines,  for  which  charters  wcro  obtained 
from  the  Legislature.  The  t:rst  of  these  extends 
to  the  Salt  Works;  and  from  the  almost  unlimited 
supply  of  salt  and  gypsum,  a  large  and  profitable 
business  is  anticipated.  This  has  been  let  to 
contractors  on  favorable  terms,  and  operations  on 
it  have  been  some  time  commenced.  The  second 
eijlends  from  Christiansburg,  a  distance  of  ten 
miles  into  the  coal  regions,  which  are  found 
among  the  mountains.  The  construction  of  this 
is  urged  upon  the  stockholders,  as  the  coal  is 
good,  abundant,  and  easily  .iccessible. 

The  Earnings  of  the  ro.id,  for  the  past  12  months, 
have  been — 


Their  LiabiUties  are, — 

Bills  Payable §449,354  87 

Amount  due  Contractors 272,839  35 

"        "   Sundries  open  accounts.  43,430  91 

temporary  State  Loan...  90,000  00 
for    Grading,    Masonry, 

&c 235,000  00 

for  Rolling  Stock 44,388  29 

for  duties  and  Freight  on 

Iron 105,847  56 


(( 
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SI, 240,860  98 
Tho  Stato  subscribed  three-fifths  of  the  entire 
Stock,  which  being  fixed  at  $3,000,000  made  her 
part  SI  ,800,000.  This  was  made  payable  in  the 
proportion  of  three  dollars  to  every  two  actually 
received  from  other  subscribers.  Of  the  whole, 
the  following  sums  were  unpaid  at  the  1st  Octo- 
ber, viz. — 

On  Individual  Subscriptions $66,508  67 

"  Stato 86,800  00 


From  Passengers $63,580  63 

"      Freight 96,759  19 

"      Express  and  Mail 3,589  92 


$163,929  74 
And  the  working  expenses,  for  the  same  period, 
have  been — 

For  Repairs  of  Road  and  Water  Sta- 
tions   $41,579  71 

For  Repairs  of  Rolling  Stock  &c 32,922  85 

"    Running  Expenses  of  all  kinds ....    39,218  34 
"    Office  and  Miscellaneous  Expenses     6,142  60 


$119,803  50 
From  which  deduct  half  mis- ; 
cellanoous    expenses    and 

half  salaries $3,071  31 

Also  materials  on  hand 16,000  00 

$19,071  31 


Leaves  total  expenses $100,792  19 


Showing  R  net  income  of $63,137  55 

Or  arbout  3  per  cent,  on  cost.  This  is  consider- 
ed as  good  cvideucc  that  the  road  when  opened 
throughout  will  pay  handsomely ;  as  the  line  has 
been  in  operation  only  a  short  time,  while  the 
part  opened  has  been  the  most  costly  in  its  con- 
struction, and  will  be  throughout  th«  poorest  pay- 
ing section  of  the  work. 

The  receipts  from  all  sources,  during 

the  year,  were $1,202,773  94 

And  the  disbursements,  for  tho  same 

time 1,108,311  17 


Leaving  a  balance  on  hand  of.      $94,462  77 


The  aggregate  receipts  to  date  have 

been!..    $5,218,609  25 

The  aggregate  disbursements  to  dale 

have  been 6,124,146  48 

The  means  of  the  company  ara  stated  to  be  as 
follows ; 

Cash  on  hand '.  ..*....     $94,462  77 

Bills  Receivable •. 22,294  84 

Stock  Subscriptions  (Individual)...        53,097  24 

"  "  (State) 46,900  00 

1st.  Mortgage  Bonds  on  hand 208,000  00 

2d.  do  do        do        1,000,000  00 

Original  Capital  Stock  yet  unsub- 

scribed  by  State 28,600  00 


$153,308  67 
In  addition  to  the  State  subscription  a  tempor- 
ary loan  of  $1,000,000  was  also  obtained  from  the 
Legislature  at  6  per  cent,  interest.  The  principal 
is  redeemable  by  semi-annual  payments  of  one- 
half  per  cent,  for  thirty-four  years,  so  that  sixty- 
eight  half-yearly  payments  of  Z\^  per  cent,  ex- 
tinguishes both  principal  .ind  interest.  As  these 
resources,  however,  wete  inadequate  to  construct 
the  road,  the  Board  had  been  previously  author- 
ized to  issue  first  mortgage  convertible  bonds 
running  20  years,  to  tho  amount  of  $500,000  with 
interest  at  6  per  cent,  payable  scmi-.annually.  Of 
these  about  three-fifths  have  been  already  sold. — 
Their  date  of  maturity  is  31st  December,  1868.  A 
further  issue  of  $500,000  having  15  years  to  run, 
was  also  determined  upon ;  but  this  amount  being 
found  insufficient  to  pay  oft' tho  floating  debt  and 
all  other  necessary  expenses,  the  amount  was 
changed  to  $1,000,000  at  30  years  from  30th  June 
1854.  These  also  bear  6  per  cent,  and  are  one- 
half  convertible  into  stock.  None  of  these  had 
been  taken  at  date  of  report. 
The  Directors  had  also,  by  a  resolution  of  the 

stockholders  to  that  effect,  created  a  "  preferred 
stock"  of  $300,000  besides  about  $60,000  more 
covering  original  stock  unsubscribed  for.  The 
amount  of  this  taken  is  not  stated  in  the  report. 

The  entire  cost  of  work  now  remaining  to  be 
done,  is  stated  to  be  as  follows : 

For  grading $75,000 

For  depots  and  other  buildings 50,000 

For  bridges 40,000 

For  laying  track  &c 70,000 


ity,  The  South  Shore  Railroad  extending  from 
Lynchburg  to  Petersburg,  will  give  an  avenue  to 
tide-water.  The  Orange  and  Alexandria  Road 
will  also  be  extended  to  Lynchburg  from  opposite 
Washington  in  two  years.  To  "the,  south  the  road 
connects  with  others  radiating  to  Cincinnati,  Nash- 
ville, Memphis.  Mobile,  New  Orleans  and  the  Car- 
olinas.  It  is  estimated  to  form  part  of  the  most 
direct  route  between  the  seat  of  Government  and 
New  Orleans,  when  its  connections  now  projected 
and  under  way  shall  have  been  completed. 

The  road  extends  through  a  section  of  country 
of  inexhaustible  fertility.  A  bed  of  the  best  qual- 
ity of  iron  ore  runs  almost  along  its  entire  length, 
Other  minerals,  such  as  lead,  copper,  salt  and 
gypsum,  are  found  in  abundance,  only  awaiting  a 
favorable  opportunity  to  be  drawn  from  the  earth 
and  dispersed  broad-cast  over  the  land. 

The  estimatsd  receipts  of  the  road  when  com- 
pleted are:v  - 

From  Passengers .$688,170 

"     Freight 547,48/ $1,236,667 

From  which  deduct  for  working  expen. 
ses,  50per  ct 617,829 

Leaves  a  nel  gain  of 617,828 

or  over  12  per  cent  on  the  cost  reckoned  at  $5,- 
000,000. 

The  following  statement  shows  the  present  con- 
dition of  the  rolling  stock  belonging  to  the  compa- 
ny : 

Locomotives 16 

Passenger  cars  (1st  and  2nd  classes) 11 

Baggage  do.  do.  do 6 

Freight  cars 178 

Gravel  cars,  aud  others 147 


$l,453,35i  85 


$235,000 
Of  which  sum  $139,500  is  payable  iu  bonds; 
aud  $95,600  in  cash.  •  ?»  . 

From  the  report  of  tho  Chief  Engineer  it  ap- 
pears that  although  the  road  crosses  a  mountain- 
ous region  of  country,  a  very  favorable  route  has 
been  obtained  aa  to  directness,  grades  and  curva- 
ture. The  whole  road  (over  200  miles)  is  but  29 
miles  longer  than  an  air  line.  There  is  no  grade 
above  60  feet  from  west  to  east,  and  68  feet  in  the 
contrary  direction.  No  shorter  curve  than  1,000 
feet  radius  occurs  on  nine-tenths  of  tho  line,  and 
only  for  one  quarter  of  a  mile  it  is  less  than  800 
feet.  The  road  will  be  finished  and  equipped 
with  an  ample  supply  of  rolling  stock  for  $26,000, 
per  mile. 

Important  connections  with  this  road  have  been 
projected,  and  some  aro  fast  approaching  mator- 


Androscoggtu  Railroad> 

From  a  Report  of  this  company  made  to  5th 
December,  we  learn  that  the  gross  earnings  for 
the  past  year,  after  deducting  amounts  paid  to 
other  roads,  were  $29,782  37 ;  and  the  running 
expenses,  for  the  same  period  $16,975  09  j  leav- 
ing, as  net  balance  $12,807  28,  a  sum  more  than 
sufficient  to  pay  the  interest  on  the  debt  of  the 
company.  The  number  of  passengers  carried  was 
22,033,  and  of  tons  of  freight  8,163>^.  This  being 
the  first  entire  year  in  which  the  road  has  been 
operated,  the  results  are  considered  perfectly  sat- 
isfactory. The  road  and  its  equipment  are  in 
good  condition,  and  it  is  considered  that  in  two 
years,  the  company  will  be  able  to  declare  regu- 
lar dividends. 

The  following  is  the  account  of  receipts  and  ex- 
penditures, since  tho  organization  of  the  compa- 
ny -  .       .        .        -      ..^        ., 

Dr. 

To  Receipts  for  Stock  issued $91,192  32 

Bonds 119,500  00 

"  Net  Earnings  of  Road 21,000  00 

"  Liabilities 111,6*24  90 


...        -         . .  -       -  <-   -  :. ,    ^     .         «343,317  22 

Cr. 

By  Prclimcuary  and  Engineering  Ex- 
panses      $6,291  32 

By  Grading,  Masonry  and  Bridging..  71,169  20 
"  Rails,  Turntables,  Sleepers,  &c. . .  106,443  64 
"  Laying  Track,  Station  Houses,  &c     17,215  60 

"  Land  Damages  and  Fencing 15,285  01 

"  Loan  on  Bonds  sold 30,418  00 

"  Interest  on  Notes  and  Stock 43,601  99 

"  Equipment 32,184  00 

"  Office  Expenses  and  Salaries 20,778  46 


$313,317  22 


'"ihfi'^'-i'.f. 
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To  meet  tbeir  uutstandiog  liabilities,  the  com- 
pany ]>o68e8s  the  followiog  assets,  viz. — 
Due  for  Preferred  Stock ftl  1,882  00 

"    "     Original        " 600  00 

Notes  due  the  Company 1 ,100  00 

Freight  Bills  uncollected -4,000  00 

Bonds  unsold 80,500  00 

'    '   '  S97,982  00 

STOCK  AND  BOND  ACCOUNT. 

Original  stock  issued  1,650  shares  at 
S60 «82,500  00 

Preferred  stojk  issued  1,052  shares  at» 

SSO ....• 52,600  00 

Total  stock * S135,100  00 

Bonded  debt 200,000  00 

Total  indebtedness S335,100  00 

The  length  of  the  road  opened  is  20  miles. 

East  Tennosee  antl  Virginia  Railroad. 

The  fifth  annual  Rogf>rt  of  this  Company  has 
been  received.  Unexpected  difliuulties,  as  the 
epidemic  of  last  summer,  •high  prices,  and  scarci- 
ty of  labor,  have  prevcutud  the  work  from 
being  carried  forward  as  speedily  as  had 
b«en  anticipated.  Consideraulu  progress  has, 
however,  been  made,  and  it  is  expected  that  the 
Bonds  of  the  State,  which  are  to  be  applied  to  the 
ironing  of  the  road,  will  be  able  to  be  drawn  by 
the  first  of  Jan'y.  The  State  appropriation  has  been 
increased  toS10,000per  mile,  beside  $300,000  for 
Bridging;  making  in  all  about  Sl,600,000,  the 
length  of  the  line  being  a  little  over  130  miles. 
Contracts  have  been  made  for  2  Idcomotives  and 
3,000  tons  of  iron,  tho  latter  costing  about  $70 
per  ton.  These  will  bo  delivered  during  the  early 
part  of  1865,  as  tho  progress  of  the  works  shall 
require.  Sixty  miles  on  the  ;  eastern,  and  fifty 
on  tho  western"  terminus  arc  far  advanced  in 
grading,  which  can  be  finishes  with  a  small  ex- 
liendilure.  The  remaining  20  miles,  it  is  anti- 
cipated, can  be  advantageously  let  tho  coming 
year. 

,  The  means  of  the  company  are  stated  to  be 
amply  sufficient  for  the  execution  of  the  work. 
The  amount  which  will  probably  be  required  in 
1866,  for  Grading,  Cross-ties,  and  Interest  is  $204,- 
000,  to«meet  which  the  Company  have — 

Cash  and  Deposits $19,173  90 

County  Bonds  remaining 39,000  GO 

Bills  Receivable 64,057   10 

Advances  for  Engines.  &c 6,600  00 

Stock  Subscriptions  for  1865 45,000  00 

Amount  of  work  payable  in  Bonds.  ..   46,000  qq 

$209,831  00 
Besides  Stock  Subscriptions  remaining 
...after  the  above  collection 243,600  00 

;^-j=  T'  -  ^'^ :  ..;■  "^-■.       $462,83100 

Leaving  nearly  $250,000  after  the  estimated  ex- 
penses of  next  year  have  been  deducted.  It  is 
believed  that  this  will  nearly  complete  the  road, 
and  that,  (he  interest,  as  it  becomes  due,  can  be 
met  by  the  u<!t  earnings  of  such  parts  of  the  road 
&8  will  be  opened  during  the  year. 

The  Report  speaks  encouragingly  of  tho  pro- 
spects of  the  work  when  finished.  Uniting  with 
the  Virginia  and  Tennessee  Road  on  the  North, 
and  with  tho  East  Tennessee  and  Georgia  Road 
on  the  South,  it  forms  a  direct  connecting  link 
between  the  two  roads  and  is  part  of  an  'air  line" 
between  the  cities  of  the  North-East  and  New 
Orleanfl,  a  distance  altogether  of  1,900  miles.  The 
total  cost  of  the  woiJK  will  not  exceed  th«'  )rigiQal 


estimates,  $2,260,000,  or  $17,300  per  mile.  The 
State  subscription  has  been  received  on  favorable 
terms;  the  payment  of  seven  per  cent,  per  annum 
meeting  the  interest  and  discharging  the  principal 
by  a  sinking  fund. 

The  following  is  a  statement  of  Ihe  Receipts 
and  Disbursements  of  the  Company  for  the  past 
year,  ending  Nov.  9th. 

Dr.         '  ;  ;  ■  '     . 

T»  amount  received  for  stockholders.. $88,701  36 

to  credit  of  Agents,  Slc...     3,300  66 

To  Exchange  Prm.  on  Bonds  sold....    13,640  30 

To  Interestii,  Rents,  &c 4,076  22 

To  Bonds  issued  redeemable  in  stock..  66,800  00 

To  Cash  on  band,  at  last  Report 237,772  29 

To  amount  due  contractors 91,964  81 


Cr. 

By  Construction  Acc'nt.$238,687  54 
By  Account  paid  for  In- 
terest   15,898  99 

Do.  for  Engineers'  Ex- 
penses   13,948  30 

Contingent  do 373  26 

Agents 609  40 

Officers  and  Directors. . .  2,800  90 

Personal  Property 289  61 

Real  EsUte 506  25 

Land  Damages 1,967  58 

Profit  and  Loss 2.808  00 


$496,164  61 


Amount  due  Coutractor8.$7 1,158  04 

"     Agents.....     1,974  85 

C  ash  &c.  on  hand 144,241  99 


$277,779  73 


217,374  88 


$496,174  61 


A  New^  Propoii«tl  Railroad  to  the  Paclflct 

An  extraordinary  project  has  been  submitted 
by  the  Commissioner  of  the  Crown  Lands  and 
eighteen  others  to  the  Canadian  Legislature,  and 
has  been  printed  by  order  of  that  body  for  con- 
structing a  railway  to  the  Pacific  Ocean.  The 
project  is  embodied  in  a  petition  praying  for  a 
charter  for  tho  "Northern  Pacific  Railroad  Com- 
pany." '  The  proposed  RailroSid  is  designed  to  ex- 
tend from  the  city  of  Mpitreal  by  the  way  ^  of  By- 
town  and  the  valley  of  the  Ottawa,  to  the  western 
boundary  of  Canada,  and  thence  across  the  St. 
Mary's  river,  between  Lakes  Superior  and  Huron, 
at  a  convenient  place,  into  Michigan,  with  the 
further  right  to  ent^r  into  engagements  with  any 
other  railway  company  or  companies  in  Canada 
or  the  United  States,  for  connecting  their  lines  in 
such  manner  as  may  be  found  most  advantage- 
ous. 

The  petition  refers  to  the  report  of  Governor 
Stevens  as  a  proof  of  the  practicability  of  extend- 
ing a  railroad  across  the  continent  of  North 
America,  in  the  valleys  of  the  head  waters  of  the 
Missouri,  and  by  means  of  a  short  tunnel  through 
the  mountains  at  the  qummit  level.  The  tunnel 
would  be  only  five  thousand  feet  above  the  sur- 
face of  the  sea.  Tho  approach  to  it  would  be 
gradual,  the  grade  not  exceeding  sixty  feet  per 
milc,nnd  it  is  believed  that  after  crossing  the  Rocky 
mountain  summit,  a  favorable  and  direct  route 
might  be  found  to  San  Francisco. 

If  tho  proposed  road  to  the  Pacific  was  built, 
there  would,  without  doubt,  be  seme  point  on  the 
upper  Missouri  rfver,  where  all  the  railways  of  the 
continent  reaching  westward  toward  th«  Pacific, 
would  naturaly  couvergc,  a«  a  cominou  point  of 
junction  and  intersection. 

Assuming  this  to  bo  the  case,  the  petitioners 
for  the  charter  wish  to  secure  a  line  of  railway  in 
the  shortest  possibfe  distance  between  the  great 

bend  of  the  Missouri  and  the  Atlantic  ocean. 

They  believe  that  the  project  is  feasible.  No  phy- 
sical difficulties  exist  to  hinder  its  accomplish- 
ment. The  agricultural  and  mineral  wealth  which 
such  a  road  would  open  both  to  the  United  States 
and  Canada,  is  urged  as  a  etrong  argument  in  its 
fayor,  and  besides  contributing   to  hasten  Uie 


settlement  of  the  -wild  country  in  the  neighbor- 
hood of  tue  great  mountain  range,  the  construc- 
tion of  such  work  would  materially  shorten  the 
transit  to  the  East  Indies.  It  would,  in  short  con- 
fer upon  Canada  and  the  Northern  United  States 
an  immense  degree  of  commercial  and  i>olitical 
importance. 

ET«naTlllc,  Indianapolis    and  Cleveland 
Stralgr.t  L<lne  Railroad. 

We  have  been  furnished  by  the  Secretary  of 
the  above  road,  with  the  following  fact.s  in  rela- 
tion to  it,  which  we  publish  for  the  information  of 
those  who  are  interested  in  its  construction  : 

The  road  from  Evansvillc  to  Indianapolis  is  160 
miles  in  length,  and  only  about  three  miles  longer 
than  an  air  line.  It  is  being  built  on  the  Ohio 
gauge,  of  4  feet  10  inches,  so  as  to  give  a  through 
line  from  Cleveland  by  Indiaiia|)olis,  to  Evansville, 
without  break  "bf  gauge  or  transhipm<^nts.  Tho 
line  runs  through  ten  counties,  viz  :  Marion,  John- 
son, Morgan,  Owen,  Greene,  Daviess,  Pike,  Gibson, 
Warrick  aad  Vanderburgh,  containing  3,927  square 
miles,  sustaining  already  a  population  of  148,334, 
and  showing  laxables  to  the  amount  of  $32,690,- 
766,  producing  2.660,344  bushels  of  corn,  annual- 
ly, and  hogs  in  projwrtion,  besides  other  grains 
and  stock.  The  road  rans  through  the  centre  of 
the  White  River  Valley,  without  competition,  con- 
necting by  direct  line,  the  capital  of  the  State 
and  the  roads  centering  there,  with  the  cities  of 
Evansville  and  Lamasco,  on  tho  Ohio  River,  200 
miles  below  Louisville,  accommodating  directly 
seven  county  seats,  and  numerous  other  towns  in 
the  valley,  as  well  as  the  lumber,  marble,  iron  and 
coal  cstablishmenLs  on  the  line. 

The  road  is  being  built  in  continuous  divisions 
from  Evansville,  so  as  to  make  each  profitable 
as  soon  as  possible.  The  contractors  have  met 
all  their  estimates.  The  company  have  paid  the 
interest  on  their  few  outstanding  bonds,  and  all 
y^eir  other  liabilities  promptly.  The  amount  er- 
pende<l  on  the  work  tluring  the  season  has  l»een 
$82,151  15,  and  the  increase  of  the  stock,  tin  ring 
the  same  time,  has  largely  exceeded  that  amount. 
The  work  is  progressing  with  an  ample  force. — 
Ind.  Journal,  Dec.  Ibth. 

\^e  publish  the  above  by  re«|uest.  We  must  ex- 
press our  conviction,  however,  that  the  commence, 
ment  and  prosecution  of  the  road  in  the  present 
condition  of  the  money  market,  is  inopportune. 
We  do  not  believe  that  any  money  c^u  be  raised 
for  it  out  of  the  State.  If  built  at  present,  the 
means  must  be  furnished  by  the  [)copIe  of  Indiana. 
This  they  are  (Hsrhaps  prepared  to  do.  The  Pre- 
sident of  the  road  is  a  man  of  ex{>erience  in  rail- 
road matters,  and  doubtless  knows  where  he  can 
lay  his  hand  on  the  needful.  So  long  as  such 
companies  as  the  Little  Miami  and  the  New  Y'ork 
Central  cannot  sell  their  bonds  in  this  market, 
roads  in  progress  have  but  a  jwor  prospect. 

Belolt  and    Madlaon  Uallroad> 

We  learn  that  good  progret-s  is  being  made  with 
this  road.  It  will  be  completed  to  Foot<.viUe, 
seventeen  miles  from  Beloit,  and  the  cars  will  run 
regularly  to  that  place,  acxt  week.  This  leaT«8 
only  thirCy  miles  of  staging  to  Madison,  the  cap- 
ital of  Wisconsin.  The  road  will  be  comi)leted 
early  in  the  next  season. 


Mll«rankee  and  llTatertowrn  Railroad. 

This  is  the  second  Railroad  leading  from  our 
city  to  be  put  in  operalion,and  w  ill  be  open  for  bu- 
siness from  and  after  t^o-day,  as  far  as  Oconomo- 
woc,  say  30  miles.  The  first  Passenger  train  will 
leave  here  at  10  o'clock  this  morning,  and  return- 
ing, will  leave  Oconomowoc  at  3  o'clock  this  af- 
fernoon.  These  will  be  the  hours  for  the  pa.<$sen- 
ger  trains  leaving  each  end  of  the  route,  until  fur- 
ther notice.  For  the  pr«-s«'nt,  there  will  Im;  but 
one  passenger  train  a  day. 

The  company  are  well  provided  with  locomo- 
tives and  cars,  and  ready  to  do  all  the  freighting 
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bnsiDess  that  ofR'rs.  Farmers  haviug  produce  to 
bring  in,  or  merchants  having  goods  to  send  out, 
will  do  well  to  hurry  them  up  by  the  M.  &  W. 
Railroad. — Milwaukee  Sentinel,  14th.  .  'f 


American  Railroad  Journal. 

Saturday*  January  6,  1855« 

Back  Numbers. 

Those  in  want  of  back  numbers,  to  complete 
their  volumes  for  binding,  must  send  in  their  or- 
ders at  once,  as  llui  supply  is  limited.  Wo  can 
furnish  full  boand  volumes  for  several  yiars  past ; 
also  a  few  full  sets  for  the  whole  period  of  twenty- 
three  years.  ^ 

Should  any  of  our  friends  have  iu  their  posses- 
sion the  voluDie  of  1837,  or  the  three  first  num- 
bers of  that  year  which  they  are  willing  to  dis- 
pose of,  we  will  be  glad  to  purchase  them,  to  com. 
plete  sets. 

•  Slapa*  1 

We  regret  to  announce  the  delay  of  the  delivery 
of  OQi  new  maps  to  Subscribers.  We  had  promis- 
ed them  with  this  number,  but  our  order  for  pi  per 
was  delayed  at  the  mill  for  three  weeks,  which 
will  cause  a  corresponding  delay  in  their.delivery 
to  our  friends.  Meanwhile,  let  those  who  have  not 
paid  up  to  January,  remit  at  once  and  secure  the 
map  gratis. 

Those  wishing  to  purchase  the  pocket  edition 
of  our  new  map,  will  find  it  in  Philadelphia,  at 
the  office  of  THOMAS  M.  CASH,  No.  80  South 
4th  St.,  and  iu  Boston,  at  Messrs.  IDE  &  BUT- 
TON'S. Trice  81,00.  • 
Jvlinson'aRoates  totli«  Pa«lfle« 

This  valuable  work  on  the  Pacific  Railroad  is 

still  in  print.    Price  one  dollar. 

lijon's  Tablea  uf  Excavations  and  Embank- 
ments. 

We  have  on  hand  a  few  copies  of  this  compen- 
dium for  engineers.   Price  SI  ,60. 
.,  Orders  for  any  of  the  above   publications  will 
be  received  at  this  office.     The  usual  discount 
will  be  made  ou  orders  from  the  trade. 


Finances  ot  Maryland. 

From  the  report  of  tha  Comptroller  of  the  State 
of  Maryland  for  the  year  ending  30th  September, 
ISol,  we  learn  that  the  aggregate  receipts  into  tha 
Treasury  during  the  past  twelve  months,  amount- 
ed to  S1,553,7U5  19,  including  a  balance  from  the 
pn  vious  year  of  S31o,357  80.  Among  the  items 
of  receipts  were  $9,300  00,  from  the  Farmer's 
Biiak  of  Maryland,  S393,697  11,  Direct  Taxes, 
S7 1,010  92,  Sump  Duties,  $79,862  33,  registra- 
tii  1  of  Wills,  $28,132  67,  Auction  DuUes,  $52,- 
87  7  63;  from  the  Baltimore  and  Ohio  Railroad 
Company,  $66,406  10 ;  from  the  Susquehana  and 
Ti  'e  Water  Canal  Companies,  and  $63,661  61, 
fr(  -Q  Tobacco  Inspections.  From  most  of  these 
so;:rce8  the  receipts  are  considerably  iu  excess  of 
th-i  preceeding  year. 

The  public  expenditure  for  the  same  period  was 
$1,176,68121  (of  which  $64,610  were  expended 
oi.  Free  Schools)  leaving  a  balance  on  band  of 
$i  78,123  98. 

The  estimates  for  the  next  fiscal  year,  are  $1,- 
10!,112  50,  and  the  expenditure  $880,071  36. 

The  amount  of  Sinking  fund  was  $2,168,637  63 
belog  an  increase  of  $i87,942  82  in  twelve 
moatbs. 


Railroads   In   tiie  United  Statest  Jannary  1 
1855.  « 

We  give  in  the  first  number  of  the  Journal  for 
the  yaar,  our  usual  statement  showing  the  number 
of  miles  of  railroads  in  operation  in  the  United 
States  on  Ae  first  day  of  January,  1866,  from 
which  it  will  be  sees  that  they  reach  a  total  ag- 
gregate of  19,438  miles,  being  an  increase  of  3.927 
miles  during  the  year. 

The  number  of  miles  in  operation  on  the  first 
day  of  January  for  the  last  seven  years,  respect- 
ively, have  been  as  follows — 

Year.        No.  of  Miles.        Increase. 

1848 5,265 

1849 6,197  932 

1860 7,360  1,253 

1861 8,886  1,506 

1862 10,878     ^         2,022    ^ 

1863 13,315  2,487  • 

1864 15,511  2,196 

1865 19,438  3,927 

It  will  be  seen  that  the  progress  of  these  works 
has  been  remarkably  uniform ;  each  year,  with  the 
exception  of  1853,  showing  a  large  iucrease  over 
the  preceding  one. 

The  number  of  miles  in  progress,  with  a  rea- 
sonable probability  of  their  construction,  may  be 
set  down  at  not  far  from  8,000  miles.  This,  and 
probably  a  larger  number  of  miles  will  be  added 
to  the  present  aggregate  within  four  years,  count- 
ing upon  an  equal  degree  of  prosperity  to  what 
has  prevailed  the  past  four. 

It  will  bo  seen  by  reference  to  the  tables  that 
the  distribution  of  our  railroads  is  very  unequal. 
The  New  England  States,  New  York,  Ohio,  Indiana, 
and  Illinois  contain  about  12,000  miles,  or  nearly 
two-thirds  of  the  whole  number  of  miles  in  the 
United  States,  while  these  States  embrace  an 
area  of  only  200,000  square  miles,  equal  to  only 
about  oue-fiflh  the  area  of  the  Eastern  States, 
in  contradistinction  to  California.  These  facts 
prove,  that  unless  the  railroads  that  are  construct- 
ed should  prove  unprodiptive,  or  that  their  as- 
sumed value  and  importance  have  been  magnified, 
the  rapid  development  of  these  works  may  be 
anticipated  for  many  years  to  come.  ..  ^v  , 

The  history  of  no  other  country  furnishes  a 
parallel  t*  the  extraordinary  progress  of  railroads 
in  the  United  States.  There  are  now  within  them 
as  many  miles  as  in  all  the  rest  of  the  world. 
That  our  people  have  been  able  to  construct  such 
a  vast  extent  of  lino  is  proof  of  the  immense  re- 
sources of  the  country,  of  good  management,  and 
of  the  extraordinary  adaptation  of  railroads  to 
the  wants  of  the  country.  In  Great  Britain  the 
construction  of  only  one-third  the  number  of 
miles  that  have  been  built  in  the  United  States, 
proda<:ed  a  financial  crisis,  unexampled  in  the 
history  of  that  country.  The  cost  of  American 
roads  is  probably  not  one  quarter  as  great  as 
those  of  Great  Britain,  but  is  still  much  greater 
in  comparison  to  the  available  means  of  the 
people. 

That  the  excessive  expenditure  upon  raihroads 
should  be  felt  in  every  department  of  business, 
was  to  be  expected.  We  attempted  to  show,  in 
our  last  issue,  that  the  preseni  scarcity  of  capital 
was  no  proof  that  the  roads  that  have  been  built 
were  not  wanted  and  will  not  prove  productive, 
though  the  means  of  the  country  may  "bo  iusuf- 
ficient  to  maintain  prices  of  railroad  securities  up 
to  their  real  value. 
Many  roads  have  certainly    been  built  that 


will  not  pay  on  their  full  cost ;  and  others,  the 
construction  of  which  was  premature.  In  many 
cases  a  sacrifice  on  the  stock  was  anticipated ;  but 
here  it  was  supposed  that  incidental  advantages 
would  outweigh  such  loss.  Most  of  our  roads, 
however,  can,  by  good  management,  be  made  to 
pay  on  their  entire  cost,  and  there  are  very 
few,  the  earnings  ofwhich  will  not  be  sufficient  to 
defray  the  debts  that  may  be  contracted.  Wo  do 
not  believe  any  contingency  can  arise  which  can 
reduce  to  ike  holders  the  average  rate  of  interest 
which  they  will  receive  on  their  loans,  below 
seien  per  cent,  per  annum. 

Notwithstanding  the  extraordinary  demand  fur 
capital,  very  little  will  be  lust  on  abandm^d  lines. 
Nearly  every  work  which  has  received  any  con- 
siderable expenditure,  will  be  carried  to  immedi- 
ate completion.  In  this  particular,  the  present 
year  contrasts  most  fa^^rably  with  1837,  when 
nearly  all  new  works  were  abandoned,  involving  a 
loss  of  nearly  aU  expended  upon  them.  This  fact 
taken  in  connection  with  the  stringency  in  mone- 
tary afiairs,  is  a  very  important  one  iu  forming  an 
estimate  of  tlie  value  of  railroad  property.  The 
construction  of  rival  works,  or  such  as  were  of 
doubtful  expediency,  has  been  indefinitely  post- 
poned. Having  been  saved  by  a  turn  in  the  times 
from  an  impending  calamity,  we  have  no  doubt 
that  the  expcrienWf  of  the  past,  joined  to  more 
correct  and  enlightened  ideas  upon  the  general 
subject  of  railroad  construction,  will  lead  our  peo- 
ple to  adopt,  from  principle,  a  policy  which  has 
been  forced  upon  them  by  necessity.  In  this  view 
of  the  case,  the  reverses  that  have  been  suffered 
will  produce  much  more  good  than  harm,  in  bring- 
ing about  a  better  system  of  management,  and  in 
placing  the  prosperity  of  these  works  on  a  solid 
foundation. 

We  have  previously  given  the  reasons  for  the 
lew  cost  of  our  roads,  and  have  shown,  wo  think, 
that  their  success  depends  upon  good  manage- 
ment, after  they  go  into  operation.  This  subject, 
we  believe,  is  receiving  the  attention  its  impor- 
tance demands.  We  do  not  think  we  exaggerate, 
when  we  say  that  more  progress  has  been  effected 
in  the  past  year  in  improving  the  mauageoieiit  of 
railroads,  than  was  accomplished  in  the  previous 
five  years.  The  subject  of  railroad  economy  is 
attracting  universal  attention.  The  experience  of 
the  past  is  being  turned  to  valuable  account.  By 
judicious  arrangements  of  charges,  the  receipts  of 
railroads  Lave  been  largely  increased.  Numerous 
abuses,  which  in  times  of  great  prosperity  are 
overlooked,  or  tolerated,  have  been  corrected. — 
Rational  reforms,  and  improvements  that  are 
steadily  going  on,  have  rendered  the  value  of  rail- 
road property,  with  the  same  ratio  of  earnings, 
much  greater  than  at  any  former  period,  notwith- 
standing the  excessive  depreciation  of  prices. 

The  embarrassments  of  the  past  year  have  had 
the  effect  to  reduce  the  number  of  dividend  paying. 
roads  to  a  comparatively  small  number.  Divid- 
ends are  omitted,  not  that  they  have  not  been 
earned;  but  because  the  money  has  been  expended 
in  construction,  and  which,  under  other  circum- 
stances, would  have  been  supplied  by  cap^UaJ. 

On  the  whole,  the  year  has  been  one  of  extraor- 
dinary activity  and  success.  The  present  lack  of 
capital  was  to  be  foreseen.  That  mouey  is  scarce, 
is  no  evidence  that  it  has  been  wasted,  uor  that 
the  ordinary  course  of  eventfl  will  not  soon  supply 
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any  lack  which  exists.  When  this  shall  Liivu  becu 
done,  railways  aud  railway  securities  will  stand 
higher  than  erer  in  public  estimation. 

;  *•  stock  DiTldends." 

There  appears  to  us  to  be  only  one  side  to  the 
question  as  to  the  propriety  of  paying  stock  divi- 
dends, where  they  have  been  earned,  but  where 
the  money  has  been  expended  in  construction.  If 
stockholders  see  fit  to  re-invest  their  earnings,  we 
see  no  reason  why  they  should  not  receive  a  stock 
ccriiOcate  for  the  same,  as  well  as  for  any  other 
payment  to  capital. 

No  one  is  injured  by  a  stock  dividend.  It  opens 
no  door  for  ISnanciering,  or  cooking.  The  new  cer- 
tificate is  simply  the  record  of  &  Joel.  In  reality, 
the  stockholders  are  made  neither  the  richer  nor 
poorer  by  one,  but  practically,  they  are  in  a  great 
deal  better  condition  with,  than  without  one.  The 
application  of  earnings  to  construction  has  no  ten- 
dency to  increase  the  market  value  of  shares, 
while  the  payment  of  a  dividend  in  stock  will  gen- 
erally increase  their  value.  Now  the  great  body 
of  holders  of  stock  cither  depend  upon  the  income 
•  they  receive  from  it  for  a  living,  or  use  it  as  an  ar- 
ticle of  merchandise  which  they  sell,  according  to 
their  necessities.  To  such  as  depend  upon  divi- 
dends for  support,  a  stock  dividend  is  much  better 
than  none  at  all.  To  persons  who  are  compelled 
to  sell,  the  difiercnce  in  what  they  realise  is  at 
least  the  amount  of  the  dividend.  To  these 
a  stock  dividend  is  of  vital  importance. 

The  rick  holder  is  the  one  generally  opposed  to 
stock  dividends.  He  is  indifferent  to  the  market 
price,  not  being  compelled  to  sell,  and  not  imme- 
diately dependent  upon  its  income  j  he  is  (perfect- 
ly willing  to  add  to  the  value  of  his  investment 
without  enlarging  its  basis.  Such  holders  in  fact 
often  prefer  to  sec  the  stock  they  hold  depressed, 
as  it  gives  them  the  means  of  purchasing  at  a  low 
figure.  The  non-payment  ol  dividends,  therefore, 
is  just  what  they  like  to  see,  as  weak  holders  are 
forced  to  sell  at  a  loss  by  an  act  which  actually 
increases  the  value  of  the  security.  Again — the 
non-payment  of  dividends  is  frequently  owing  to 
the  mistakes,  and  want  of  proper  discretion  on 
the  part  of  directors.  They  have  spent  the 
money  as  fast  as  earned,  trusting  to  some  lucky 
chance  to  replace  it.  liad  ibo  stockholders  been 
consulted,  they  would  never  have  given  their  con- 
sent to  such  expenditure.  Being  thus  defeated 
in  receiving  the  money  which  belonged  to  them, 
they  are  certainly  entitled  to  a  certificate  of  its 
appropriation  which  is  worth  aa  much  as  their 
original  investment.  ■•-vr-s.-j;   ;..;•.;,. 

As  stated  in  another  article,  we  do  not  know 
by  what  competent  authority  directors  assume  to 
withhold  dividends  actually  earned.  They  are 
properly  invested  with  no  such  power.  The  duty 
incumbent  upon  them,  is  to  call  a  meeting  of  the 
8tockholders,aud  to  take  tkeir  action  in  the  premis- 
es. For  directors  to  set  themselves  up  as  a  tribunal 
from  which  there  is  no  appeal,  is  wrong  in  prin- 
ciple, and  equally  so  in  practice,  and  should  not 
be  allowed.  It  may  be  that  they  hav0  made  an 
improvident  use  of  the  company's  money,  and 
omit  a  dividend  to  conceal  their  mistakes.  But 
whatever  may  be  the  facts,  the  solck/iolders  are 
the  proper  parties  to  determine  what  they  will  do 
with  their  money ;  aud  for  directors,  to  assume  to 
act  for  them  is  a  stretch  of  power  quite  beyond 


what  they  rightfully  enjoy,  and  which  they  should 
never  be  suffered  to  exercise.  '•--•* 

Reports  ot  Dircetora,  and  Public  Meeting*  of 
Stocklioldera- 

There  is  one  feature  in  the  management  of  rail- 
roads that  calls  for  radical  reform.  Under  the 
present  regime,  uo  sooner  does  a  railroad  go  into 
operation,  than  the  stockholders  cease  to  exercise 
either  influence,  direction  or  control  over  its  man- 
agement, or  its  finances.  All  power  is  surrendered 
to,  or  assumed  by,  the  directors.  T/ici^  constitute 
the  Slate,  and  often  act  without  proper  reference 
to  the  views,  interests  or  wishes  of  th»ir  constitu- 
ents. They  declare  or  omit  dividends ;  enter  in- 
to alliances  with  other  roads  ;  construct,  or  take 
leases  of  branches ;  increase  the  capital  stock ; 
lend  the  credit  aud  money  of  the  company  to 
other  schemes  ;  and,  in  fact,  exercise  a  sovereign 
prerogative  in  everything  that  relates  to  the  man- 
agement of  the  road  or  property  of  the  company 
of  which  they  have  a  temporary  charge 

All  this  is  wrong.  From  the  causes  stated,  the 
greater  part  of  the  mistakes,  and  misconduct  in 
railway  management  spring-s.  Nearly  every  act 
from  which  railroad  companies  suffer,  wou'd  not 
have  received  the  sanction  of  the  stockholders, 
nor  stood  the  scrutiny  of  a  thorough  disctujfiion. 
Stockholders  look  at  matters  with  an  unprejudiced 
eye.  Their  interests  are  measured  by  the  degree 
of  the  success  of  their  road.  Not  so,  often,  with 
directors.  The  very  assumption  of  the  care  of  a 
large  property  at  once  exposes  them  to  tempta- 
tion, and  to  influences  which  tend  to  distort  Ihelr 
judgments,  rendtiriug  it  hardly  possible  for  them 
to  escape  miroikes,  and  the  commission  of  acts 
which  sometimes  impugn  their  integrity  as  well 
as  their  good  sense.  Their  conduct  consequently 
should,  at  frequent  and  regular  intervals,  be  sub- 
mitted to  the  sense  of  the  stockholders,  who 
should  piiss,  not  only  upon  the  past,  but  should  in- 
dicate the  policy  for  the  future.  The  publication 
of  every  act  of  the  directors,  by  provoking  dis- 
cussion, would  bring  to  their  ai^  whatever  expe- 
rience or  study  had  developed  in  reference  to 
railway  management,  and  secure  the  corrective 
influence  of  the  moral  sentiment  of  the  communi- 
ty. But  as  matters  go,  directors  seem  to  consider 
that  they  have  interests,  independent  aud  perhaps 
adverse,  to  those  of  the  stockholders.  Having 
committed  mistakes,  their  private  interests  would 
be  damaged  by  having  them  exposed.  The  rep- 
utation, aud  consequently  the  market  value  of 
their  road,  would  suffer.  Were  it  known  that 
$100,000  had  been  lost  in  a  steamboat  "  arrange- 
ment," or  in  the  leasing  of  an  unprofitable  line  of 
road,  the  stockholders  would  lose  twice  as  much 
in  the  fall  of  the  stock.  These  disagreeable  facts 
are  therefore  kept  back,  till  the  damage  and  loss- 
es  sustained  can,  it  is  hoi)ed,  be  repaired.  It  is 
regarded  as  unsafe  for  the  directors  of  a  road  to 
publish  to  the  world  their  "  foreign"  policy,  as  for 
a  State  to  do  so.  A  species  of  secret  diplomacy 
therefore  grows  up  in  one,  as  much  as  the  other, 
founded  in  both  cases  on  "  considerations  of  the 
public  good;"  but  "productive  in^both  cases  of 
nearly  all  the  mischief  that  happens.  /  v 

The  remedy  isin  half-yearly  meetings  of  stock- 
holders, held  for  the  purpose  of  considering  and 
directing  the  management  of  their  property.  At 
these  meetings,  the  directors  should  submit  a  re- 
port of  their  proceedings,  and  take  the  sense  of 


the  stockholders  upon  them.  Take  the  walttT  of 
dividends.  We  thiak  it  d«»es  not  come  within  Uie 
scope  of  the  authority  delegated  to  directors,  to 
declare  or  withhold  them.  T/ieir  duty  is  to  re- 
port the  facts,  showing  whether  one  has  been 
earned  or  not.  It  is  for  the  owners  of  the  road  to 
say  what  they  will  do  with  ih  ir  surplus  earnings. 
They  would  frequently  pass  dividends  where  they 
are  declared,  and  declare  them  where  they  are 
omitted.  So,  too,  with  every  important  act  touch- 
ing th«!  management  of  their  road.  Tln;y  would 
frequently  reverse  the  policy  of  the  dircctfirs,  ei>- 
pecially  where  it  was  ati  errontous  qne,  aud  act  as 
correctives  of  every  improper  bias,  or  tendency. 

Will  not  the  stockholders  of  some  of  our  com- 
panies move  in  the  matter  of  s<^mi-annual  meet- 
ings, and  will  not  some  board  of  directors  take  the 
initiative  in  submitting  full  and  detailed  state- 
mcLts  of  their  affntrs  n|M>n  every  dividend  d.iy  ? — 
At  the  pre.sent,  stockholders  do  not  get  ".;»v  re- 
ports, even  from  ntiring  directors  o'somo  oif  our 
most  important  roads. 


Tiibuiar  Slaltm^nt  sliovni;^  tie  number  of  miks  of 
raUroaCt  tn,  operalioA  iu,  the  Untied  SUiUs, 
JamMiij,  1855.  ^     •  .  i 


ROADS. 


MAisre. 

Androscoggin  and  Keunebcj 65 

Atlantic  and  St.  Lawrence 160 

Buckfield  Branch 13 

Bangor  and  Piscatafinis 12 

Kennebec  and  Portland 61 

Bath  branch ■ . . . .      6 

Portland,  Saco  and  Portsmouth 61 J^ 

Calais  and  Baring 11)^ 

Machias  port 8 

York  aud  Cumberland '. 18 

Androscoggin , 20 

Penobscot  and  Kennebec 40 

Kennebec  aud  Somerset 10 


Total 46a 

NEW    HAMPSHIRE.  ,      >. 

Boston,  Concord  and  Montreal .985^ 

CocPeco 2«i^ 

Concord  36 

Contocook  Valley 141^ 

Great  Falls  and  Conway 18     j 

Manchester  and  Lawrence « 24 

Northern 82    *" 

Portsmouth  and  Concord 47 

Sullivan ^ 26     * 

Wilton 15 

Cheshire 54 

Ashuelot 23 

Eastern iftj^ 

White  Mountain .-..20 

Boston  and  Maine 39^ 

Merrimac  and  Connecticut  Rivers... 66^ 


ToUl. 


.685 


VERMONT. 

Connecticut  and  Passumpsic  Rivers 61 

Rutland  and  Burlington II9 

Vermont  Central |66 

Rutland  and  Washington 12 

Vermont  Valley 24 

Bennington  branch 6 

Western  Vermont 53 

Whitehall  and  Rutland ,,   13 


Total. 


464 


■  HODE    ISLAND. 

Stonington 50 

Providence,  Hartford  and  Fishkill ....Z2 

Providence  and  Bristol is 


Total. 


.96 


lO 
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Berkshire 21 

Boston  and  Lowell 28 

Boston  and  Maine 44 

Boston  and  Providence 63j^ 

Stougbton  branch 4 

Boston  and  Worcester 68)^ 

Cape  God  branch 46 

Dorch«ster  and  Milton 3 

Eastern 58 

Essex  (Salem  to  Lawrence) 21 

Fitchburg 68 

Fitchburg  and  Worcester 13 

Lowell  and  Lawrence 12j^4 

Nashua  and  Lowell 15 

New  Bedford  and  Taunton 21 

Newburyport 14)-3 

Old  Colony  and  Fall  River 87 

Petersboro'  and  Shirley 23 

Pittsfield  and  N.  Adams... 19 

Providence  and  Worcester 43j^ 

South  Shore.... 11>^ 

Stony  Brook 13 

Western  (Boston  to  Albany) 117 

Worcester  and  Nashua 46 

Vermont  and  Massachusetts 77 

Uousatonic  branch 11 

Soath  Reading  branch 9 

Salem  and  Lowell 17 

Georgetown 14 

Grand  Junction 6j^' 

Harvard  branch 1 

Lexington  and  West  Cambridge 7 

Taunton  branch 11 

Boston  and  New  York  Central 74^2 

Fairhaven  branch 15 

Medway  branch 3j-^ 

Saugus  branch SJg 

South  Reading  branch 8 

West  Stockbridge 3 

Connecticut  River 62 

Charles  River  branch 9 

Stockbridge  and  Pittsfield 22 

Palmer  and  Amherst 20 

Total 1,220 

CONNECTICUT. 

Hartford  and  New  Haven 62 

Hartford,  Providence  and  Fisbkill 76 

Housaionic 98 

Middletown  Branch 11 

Faugatuck 62 

New  Haven  Canal 66 

New  London,  Wiliimantic  and  Palmer 66 

New  London  and  New  Haven 50 

Norwich  and  Worcester 66 

New  York  and  N.ew  Uavcn 76 

Danbury  and  Norwalk 24 


Plattsburg  and  Montreal 21 

Rutland  aud  Wusliiugton 61 

Sackett's  Harbor  and  Ellisburg 18 

Troy  and  Boston 38 

Canadaigua  and  Niagara  Falls 9'J 

Syracuse  and  Biiighamlou 80 

Genesee  Walley 20 

Uticaand  Black  River 16 


Total 


,  2,685 


666 


Totid 

NEW    YORK. 

Albany  and  West  Stockbridge 384 

Buffalo  and  Niagara  Falls 28 

Cayuga  and  Susquehanna 36 

Hudson  and  Berkshire 31 } 

Hudson  River 160 

Long  Island 100 

New  York  and  Erie 464 

New  York  and  Harlem 130 

Northern 118 

New  York  Central 662J 

New  York  City  roads 26 

BrooklinCity        .,     20 

Watertown  and  Pottsdam 13 

Flashing 7 

Oswego  and  Syracuse 36 

R'jnssa.ear  and  Saratoga , 32 

Saratoga  and  Washington 53 

Saratoga  and  Schenectady 22 

Skaneateles  and  Jordan 5 

Corning  and  Blosshnrg * 15 

Watertown  and  Rome 96 

Albany  and  Northern 32 

iiuflalo  and  State  line 69 

Buffalo  and  New  York  city 91 

Buffalo,  Coming  and  New  York 100 

Cauasdaigua  aod  Elmira 69 


NEW    JEnsEY. 

Belvidere  aud  Delaware 60 

Burlington  aud  Mount  Holly 6 

Camden  and  Amboy 98 

Morris  and  Essex 63 

New  Jersey  ....  . , 31 

New  Jersey  Central 64 

Trenton  branch 6 

Union 33 

Flcmington  Branch 12 

Camden  and  Atlantic 6U 

Millstone  branch 0 

Total 429 

I'CNNSYLVINU. 

Alleghany  Portage 36 

Beaver  Meadow 36 

Carbondalc  and  Honosdalo 24 

Columbia  and  Philadelphia 82 

WesLchester  Brnncb 9 

Corning  and  Blossburg ..  25 

Cumberland  Valley 52 

Little  Schuylkill 28 

Mine  Hill 12 

Pennsylvania 256 

Philadelphia,  Reading  and  Pottsville 92 

Philadelphia  and  Norristown 17  " 

Germantowi'i  Branch 6 

Philadelphia  and  Trenton 30 

Philadelphia,  Wilmington  and  Baltimore. .  98 

Summit  Hill  aud  Mauch  Chunk . .  .^ 8 

Williamsport  and  Elmira 78 

Franklin 22 

Dauphin  aud  Sustiuchanna 69 

Chester  Valley 22 

York  and  Cumberland 25 

Sunbury  and  Erie 27 

Delaware,  Lackawanna  and  Western 50 

Catawissa 62 

Philadelphia  and  Westchester 26 

Pennsylvania  Coal  Company .  47 

Columbia  Bmnch 18 

Hanover  Branch 13 

York  aud  Wrightsville 13 

Lancaster  and  Harrisburg 37 

Franklin  Canal 26 

Northeast 19 

Indiana  Branch 16 

V^arious  Coal  Roads 150 

Pittsburgh  and  Steubou ville 35 

Philadelphia  and  Sunbury 25 

1,681 

VIRUINM. 

Richmond  and  Danville 95 

Richmond  and  Petersburg 22 

Clover  Hill ll>i^ 

South  Side , 110 

Manasscs  Gap 61 

Petersburg  and  Roanoke 60 

Seaboard  and  Roanoke 95 

Appomattox 10 

Winchester  and  Potomac 32 

Virginia  Central,  including  Blue  Ridge 138 

Virginia  and  Tennessee, 136 

Orange  and  Alexandria 97 

Richmond,  Fredericksburg  and  Potomac  .   76 

Greenville  and  Roanoke ,. . . .  21 

Roanoke  Valley 22 

Total , 986;^ 

DELAWARE, 

New  Castle  and  Frencbtown 10 

Wilmington  Branch 6 


Total. 


,22 


MARYLAND. 

Annapolis  and  Eikridge 21 

Baltimore  and  Ohio 379 

Washington  Branch 38 

Frederick  Branch 3 

Baltimore  and  Susquehanna,...  , 57 

Westminster  Branch 9 

Total 507 

NORTH    CAROLINA. 

Gaston  and  Raleigh 87 

Wilmington  and  Weldon 162 

North  Carolina  Central 76 

Weldon  and  Ridgeway 25 

ToUl 349 

SOUTH    CAROLINA.  .  (  ,; 

South  Carolina .iM2 

Greenville  and  Columbia 165 

Charlotte  and  South  Carolina. 109 

King's  Mountain 22 

Laurens 32 

Wilmington  and  Manchester ,  . .  171 


Total . 


,741 


UEORUIA. 

Central 191 

Georgia 173 

Macon  and  Western 101 

Western  and  Atlantic 140 

South  Western 72 

'    Rome  Branch ^ 20 

Muscogee 50 

Atlanta  and  West  Point 81 

Milledgeville , 17 

Eaton  and  Milledgeville 21 

Wilkes  County 18 

Athens  Branch 40 

Waynesboro' 51 

Total .» 975 

ALABAMA.  ;      {      '-^ 

Montgomery  and  West  Point i  88 

Mobile  and  Ohio 62 

Alabama  and  Charleston 66 

Memphis  aud  Tennessee  River 43 

Girard.... 25 

Opelieka 30 


Total . 


.304 


MISSISSIPPI. 

Raymond 7 

St.  Francis  and  Wood  ville 28 

Vicksburg  and  Brandon 60 

Mobile  and  Ohio... 100 

Canton  and  Jackson 25 


ToUl, 


,220 


LOUISIANA. 

Carrolton 6 

Clinton  aud  Port  Hudson 24 

Lake  Pontcbartrain 6 

Mexican  Gulf 27 

New  Orleans,  Jackson  and  Northern 85 

New  Orleans  and  Opelousas 50 


ToUl 198 

TEXAS.  .j     . 

Buffalo  Bay,  Brazos  aud  Colorado 32 

KENTUCKY. 

Covington  aud  Lexington 93 

Lexington  and  Frankfort 29 

Louisville  and  Frankfort 65 

Maysville  and  Lexington 19 

Louisville  and  Nashvillo 25 

Total ...231 

',      ■•         TENNESSEE.  '      .  '  ■•  "I '  .  ■ 

East  Tennessee  and  Georgia ..  '80 

Memphis  and  Charleston 63 

Nashville  and  Chattanooga 158 

McMiuQville  Branch 25 


Total. 


,826 
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OHIO. 

Bellefonlainc  and  Indiana 1 23 

Central  Ohio 141 

Cincinnati,  Hamilton  and  Daytou 60 

Cleveland,  Columbus  and  Cincinnati 135 

Cincinnati,  Wilmington  and  Zanesville 90 

Cleveland,  Painesville  and  AsLta 72 

Cleveland,  Zanesville  and  Cincinnati 61 

Cleveland  and  Pittsburgh 133 

Cleveland  and  Toledo,  S.  Division 87 

"  "        N.        "       60 

Columbus  and  Xenia 55 

Columbus,  Piqua  and  Indiana 90 

Daytou  and  Michigan 28 

Dayton  and  Western 42 

Findlay  Branch 16 

Greenville  and  Miami 47 

Hamilton,  Eaton  and  Richmond 45 

Carrolton  Branch ^  20 

Iron 13 

Little  Miami 84 

Mad  River  and  Lake  Erie 103 

Mansfield  and  Sandusky 56 

Newark  and  Mansfield 61 

Ohio  and  Pennsylvania 187 

Ohio  and  Mississippi 20 

Ohio  and  Indiana .^  .131 

Scioto  and  Hocking  Valley 44 

Dayton  and  Xenia 19 

Marietta  and  Cincinnati * 94 

Steubenvillc  and  Indiana 116 

Springfield,  Mt. Vernon  and  Pittsburgh 50 

Springfield  and  LondonJ ' .".   20 

Toledo  and  Indiana 50 

^     Total.....  .;..'....  ........  ....  ....  ..2,453 

INDIANA. 

Columbus  and  Shelby  villc 24 

Evansville  aui  Crawford sville 109 

Indiana  Central .  ^ 72 

Indianapolis  and  Bcllefoutaine 84 

Jeffersonville ^ 77 

Lafayette  and  Indiana^-olis 64 

Madison  and  Indianapolis 86 

Martinsville : . .   27 

New  Albany  and  Salem 288 

Newcastle  and  Richmond 40 

Peru  and  Indianapolis 73 

Shtdby  ville  and  Knightstown * . . . .   27 

Shelbyvillo  Lateral '. 16 

Shelby  villc  and  Rushville 20  ■ 

Terre  Haute  and  Richmond 73 

Northeru  Indiana 129 

Ohio  and  Mississippi 67 

Michigan  Central 40 

Indianapolis  and  Cincinnati 90 

FotaL ....1,406 

■        -!''     -    :        MICHIGAN.     .:     :  . 

Central  .... ....228 

Southern 133 

Pontiac 25 

Tecumseh  Branch 10 

Erie  and  Kalamazoo 33 

«     Total 429 

ILLINOIS. 

Aurora  Branch 13 

"      Extension 46 

Chicago  and  Mississippi 220 

"       and  Rock  Island 182 

"       and  Milwaukee 45 

Galena  and  Chicago  Union  . . ; 220 

Great  Western  Illinois 94 

Illinois  Central 630 

St.  Charles  Branch 7 

Illinois  and  Wisconsin 30 

Terre  Haute  and  Alton 90 

Peoria  and  Oquawka  . , 45 

Bureau  Valley 47 

Ohio  and  Mississippi 75 

Michigan  Central 10 

"         Southern 12 

Central  Mil.  Tract , 84 

Belleville  and  lUinoistowa 34 

i:    Total....... ^.^ ..;.....:..... ..1 1,864 


WISCONSIN. 

Milwaukee  and  Mississippi 101 

Watertown  Branch 30 

Milwaukee  and  Chicago 40 

Beloit  and  Madison ■  16 

Milwaukee  and  La  Crosse 30 

Rock  River  Valley 20 


Total. 


,240 


AGCHEGATE    IN   THE    UNITED    .STATES. 

SiaUs. 

Maine 459 

New  Hampshire 586 

Vermont 454 

Massachusetts 1,220 

Rhode  Island 95 

Connecticut 656 

New  York 2,685 

New  Jersey 429 

Pennsylvania 1,581 

Delaware 22 

Maryland 607 

Virginia ; 986 

N.  Carolina 349 

S.Carolina 741 

Georgia ; 975 

Florida . ..." 

Alabama .304 

Mississippi 220 

Louisiana ...    198 

Texas 32 

Tennessee 326 

Kentucky 231 

Ohio 2.153 

Indiana 1,406 

Michigan 427 

Illinois 1,884 

Missouri 37 

Wisconsin 240 


Total 19,438 


Kvauavllle,   liitlianapolis  and  Clevelaud 
Railroad. 

We  learn  from  the  Indiaca  State  Journal  that 
Mr.  Moore,  Chief  Engineer  of  the  Evansville,  In- 
dianapolis and  Cleveland  R.R., writing  from  Evans- 
ville on  the  6th  inst.,  to  Mr.  Smith,  the  President, 
says :  "The  contractors,  Willard,  Carpenter  &  Co., 
have  just  paid  our  estimate  of  ^24,816.  The  esti- 
mates of  work  done  on  the  division  between 
Evansville  and  the  crossing  of  the  Ohio  and  Mis- 
sissippi road,  np  to  the  1st  instant,  all  promptly 
paid,  amount  to  $74,502,  and  I  doubt  whether 
ever  before  a  road  showed  so  much  work* done 
(or  so  little  money."       •-  '  :  •  -v. 

Illinois   Central  Railroad. 

The  Western  division  of  this  great  road,  from 
Galena  to  Cairo  has  boon  completed,  and  cars  com- 
mence running  on  the  8th  inst.  The  distance  be- 
tween these  points  is  about  four  hundred 
miles.  It  connects  with  this  line  for  the 
present  through  the  Rock  Island,  and  Galena  and 
Chicago,  and  Aurora  branch  roads.  Cairo  is  a 
point  below  all  obstructions  to  navigation  from 
low  water  or  ice,  so  that  hereafter  the  copimuni- 
cation  between  the  lower,  and  upper  Mississippi, 
with  the  Lakes,  will  be  uninterruptoil.  Upon  the 
completion  of  tho  Chicago  Branch  the  distance 
between  that  city  and  Cairo  will  be  considerably 
reduced. 

N ''  '  >  Texas  Land  Claims. 
We  invite  attention  to  the  card  of  W.  B.  Stout 
Esq..  of  Clarksville,  Texas.  Mr.  Stout  is  perfect- 
ly conver»ant  with  the  laws  of  Texas,  and  the 
condition  of  the  various  land  claims  and  titles. — 
He  may  therefore  render  import^t  service  to 
those  having  interests  to  look  after  in  that  State. 


Draw^lnffs  of  Macklnarjr. 

Perhaps  there  is  no  other  style  of  drawing  so 
diflScult  of  correct  execution  as  that  of  machinery. 
The  mechanical  draughtsman  most  i)Osses8  a  fault- 
less eye  and  correct  appreciation  of  the  machine 
he  is  delineating,  in  all  its  parts  and  arrangements. 
If  his  representation  be  faulty,  then  the  machine- 
ry reproduced  from  it  will  lack  perfection.  His 
labors  are  not  fanciful  but  practical,— matter  of 
fact, — and  may  ^  of  vast  conscijuence  to  the  re- 
putation of  the  establishment  employing  him.        I 

We  invite  attention  to  the  advertisement  in  this 
number  for  a  situation  as  draughtsman,  by  one 
who,  we  have  reason  to  believe,  is  thoroughly  ac- 
quainted with  the  business.  ;  r-;. ; .    .-  :•''■.-      :  I' 

As  times  are  somewhat  doll  just  now,  manu- 
facturing establishments  will  naturally  turn  their 
attention  to  experiments  of  improvements  ite  ma- 
chinery, and  getting  out  new  patterns  ready  for  the 
return  of  the  flood  tide  which  must,  ere  long,  roll 
back  uii^  them,  overwhelming  them  with  buiiness 
to  the  exclusion  of  all  projects  *  for  improve- 
ments. 


lUtnola  Central  Railroad. 

W.  P.  Burrall,  Esq.,  President  of  the  Illinois 
Central  Railroad  Company  bavin,;  been  nrevent«d 
by  illness  for  two  months  past  fiom  roturniLg  to 
Illinois,  has  resigned  the  Presidency  of  that  com- 
pany, from  apprehensions  of  the  effect  upon  his 
health  of  a  permanent  residence  at  the  West. 

The  Railroad  receipts  foi-  November,  as  far  as 

received,  are  as  follows:        ,    -  •'I 

1854.  1863-  i 

Baltimore    &.    Ohio—  Main 
Stem $316,771         $296,273 

Baltimore   &  Ohio — Wash- 
ington Branch 3 1 ,101  27 ,76 1 

Chicago  and  Mississippi...    125,956  .... 

Chiaigo  and  Rock  Island..    147,898  69,321 

Cleveld,  Col.  &  Cin 11 M53  101,448 

Clevdld,  Paiuesv'e  &  Ash- 
tabula      88,706  77,211 

Cleveld  &  Pittsburg 52,674  40,551 

Cleveland  and  Toledo 68,500  61,443 

Covington  and  Lexington..     28,650 

Erie 691,592  4«1,266 

Galena  and  Chicago 151,000  72,012 

Harlem 84,404  70,645 

Hudson  River 134,703  123,174 

Illinois  Central 58,116  ..... 

Indiana  Central 32,534 

Indi.inapolis  and  Cin 37,%4 

M.icon  and  Western 27,673 

Madison  aud  Indianapolis..     19,109 

Michigan  Central 232,846 

Mich.  South  n  &  Nor.  Ind.    231,823 

Milwaukee  and  Mississippi.     54,827 

New  York  Central 663,890 

Norwich  and  Worcester...      26,882 

Ohio  and  Pennsylvania 125,130 

Pennsylvania  Central 277,457 

Stonington 22,178 


5,608 
26,073 
21.969 

139,272 

165,625 
27,050 

456,276 
28.447 
73.5.30 

246,145 
23,272 

We  have  yet  received  no  returns  for  December. 

Virginia  Ijocoukotl're  and  Car  Manufactar- 
Ing    Co. 

This  company,  which  is  now  carrying  on  the 
works  lately  occupied  by  Messrs.  Smith  &-  Per- 
kins at  Alexandria,  Va.,  is  prepared  to  manufac- 
ture locomotive  and  marine  and  stationary  en- 
gines and  cars,  of  the  best  materials  and  in  the 
most  approved  style. 

As  these  works  ara  conveniently  located  for 
southern  business  having  all  requisite  facilities  for 
the  delivery  of  their  products  either  by  land  or 
water  to  any  portion  of  the  southern  country,  it 
would  seem  to  be  for  the  advantage  of  those  roads 
in  the  vicinity  to  §ive  them  their  orders. 


■  'Wf'^^-- 
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Mossrs.  Smith  &  Pkrkins  both  lomHiii  in  niaii- 
sgement  of  the  works — the  oue  an  Treasurer  and 
the  other  as  President  of  the  company — giving 
them  the  bcDefit  of  their  large  personal  and  prac- 
tical experience  not  only  in  the  construction,  but 
in  the  ranning  of  engines  and  cars  on  the  various 
roads  with  which  they  have  been  connected.  The 
reputation  of  these  gentlemen  is  a  safe  guaranty 
of  the  superior  workmanship  which  may  be  ex- 
pected from  tli«  Virginia  Co.'s  f<hop. 

Mlchlgnw    Southern  an«l  North«ru    Infllaun 
Uwilruada 

These  companies  liavc  dolrtred  A  four  jut  cent, 
dividend  in  oa-nh  on  their  construction  stock,  a  Ave 
per  cent,  in  stock  upon  the  common  stocks,  both 
payable  Jan.  l<nh. 

Below  we  give  the  comparative  earnings  of 
these  roads)  for  two  years. 

1853. 

Passengers  Freight  & 

and  Mail.  Miscollan's.         Total. 

January ^34,040.41  «16,150.lt2  S50,:iOO,33 

February....   42,75li63  16,137.39  58:890.02 

March 66,975.61  20,168.67  «7, 114.28 

April 77,815.69  34,079.21  111,891.90 

May 86,61775  61,777.35  118,325.10 

Juuo 96,560.82  52,385.37  118,946.19 

July 79,730.43  35,652.43  115,282.86 

•August 95,173,39  60,225.09  165,398.48 

September..  126,874.10  70,616.89  197,520.99 

October 144,836.72  78,739.24  223,575.96 

November  ..  111,710.97  53,914.79  165,625.76 

December...    82,018.88  28,327.45  110,376.33 


Total.. $1,045,067 .40  $528,113.80S1,573,181.20 
1864. 

January 58,254-33       30,070.99  88,325.32 

February 65,006.38      28,790.70  93,797.08 

March 107,779.61      41,807.43  149,686.04 

April 126,347.03      44,486.57  169,833.65 

May 153,107.61       74,312.47  227,420.08 

June 160,151.74       64,096.29  214,248  03 

July 97,369.54      47,123.09  114,492.63 

August 101,160.07       63,704.64  167,865.01 

September...  168,662. 20       66,  !87.81  223,950.01 

October 225,1 24,62       65,130.48  290,254.00 

November.... 168 ,472.33      62,978.20  231,460.64 

December.,  .(estimated) 16i),000.00 


\;  Total.  ..$1,413,43.5.32^587,788.9782,151,234.28 
iBcrciisc  in  1864,  37  per  cent....S678,048.07 


RalAigh  anti  Qaatuu  Kailroad. 

The  report  of  this  compauy  for  the  last  year 
was  submitted  to  the  stockholders,  at  their  annual 
meeting  on  the  2d  November,  The  earnings  for 
the  past  year  wci-e —  j,' 

From  passengers ' S63,695  74 

freight 100,707  70 

mail 9,620  83 


all  minerals  and  manures,  for  agricultural  i)urpos- 
es,  should  be  so  adjusted  as  to  furnish  only  a  fair 
remuneration  to  the  company."  The  road  is 
stated  to  have  had  a  very  considerable  effect  in 
promoting  the  agricultural  prosperity  of  that  sec- 
tion of  country  which  it  traverses. 

The  following  is  a  general  statement  of  the  road 
at  date  of  report : 

■    Ihi; 

To  capital  stock !U:973,300  00 

bohdii  isjued 100,000  00 

bills  payable 20,000  00 

di vidend.s  unpaid 573  00 

profits 127,251  33 


S173,923  77 
And  the  ordinary  expenditure  was. . .     70,530  96 


Leaving  as  net  gain c $103,392  81 

— or  over  lOj^  per  cent  on  the  capital  bi<jck. 

Of  this,  the  sum  of  889,171  was  paid  lor  cxlra- 
ordnuiry  expenses,  in  the  shape  of  dividends, 
sinking-fund,  redemption  of  debt,  interest,  addi- 
tional rolling  stock,  ditching,  etc.  The  amount 
appropriated  to  the  sinking  fund  is  S8,000 ;  the 
dividend  declared  is  $6  30  per  share.  It  i»  rec- 
ommended to  take  measures  for  the  suppression 
of  l,ee  tickets,  also  llia'u  application  be  made  to 
the  Legislature  fur  authority  to  take  stock  in 
oth-r  companies,  and  action  favorable  to  this  was 
takou  by  the  Htockholdevs.  A  resolution  was  also 
adoi)ted,  "  that  thu  rates  of  toll  and  freight  upon 


$1,221,124  83 

Cr. 

By  cost  of  n»ad,  87  miles $1,135,451  85 

stock  account 3,964  24 

sinkii'g  fund 3,000  00 

Petersburg  railroad  company..         23,528  05 

Seaboard  and  Roanoke  do 10,849  66 

North  Carolina  do 12,069  67 

Roanoke  Valley  do 4,246  8«'> 

Aptuts 10,181  36 

Bank  of  North  Carolina 6,743  17 

bills  receivable 10,885  47 

sundries 204  00 


$1,221,124  33 


Debt  of  California. 

The  annexed  is  a  statement  of  the  civil  debt  of 
the  Slate  of  California  at  the  close  of  the  fiiscal 
year  ending  June  30,  1854  : 

Amount  of  temporary  3  per  ct.  per  mouth   bonds 
issued  under  the   act  of 
1850 $3,97^  00 


Interest  on  do 5,849  75 


I  825  76 


Amount  of  7  i<er  ct. 
bonds  issued  under  the 
act  of  1851,  payiible  in 

1855 $116,500.00 

Do.  do.  1861.........   217,500.00     334,000  00 

Amount  of  7  per  ct.  bonds  issued  un- 
der the  act  of  1862 1,393,600  00 

Amount  of  State  Prison  bonds 16,000  00 

Amount  of  outstanding  Controller's 

Warrants 411,216  61 

Amount  of  interest  due  on  School 
Fund 19,104  26 


^  Total.. $2,183,644  61 

Am'ount  of  cash  in  Treasury 88,978  60 


Amount  of  debt $2,094,666  00 

Amount  of  sales  of  School  lauds  on 

which  the  State  pays  7  per  cent. 

interest 464,000  00 


Total   amount  of  all  kinds  of  civil 

debt  July  1,1864 $2,658,666  00 

It  is  supposed  that  the  outstanding  3  per  cent. 

per  montn  bonds  have  been  destroyed  and  will 

never  be  presented  for  redemption. 

War  Debt  of  the  Sloie  of  California,  at  the  close  of 
the  fiscal  year  ending  June  30,  1854. 

[This  debt  has  been  assumed  by  the  U.  S.J 
Amount  of  12  per  cent 

bonds  issued  under  the    '      "■  :  •'  .^         * 

act  of  1851 -.$200,000  00 

Interest  due  on  do 75,812  20       • 

Amount  of  7  per    cent. 

bond.s  issued  under  the 

act  of  1852 S709.550  00    =  .     ..  - 

Interest  due  on  do 91,756  38 


$701,306  38 
War  warrants  not  funded ,•     13,364  50 


Total  \ror  debt  July  1,  1864..  ..$990,488  01 


Piiblte  Debt  of  Pblladclphla. 

The  public  debt  of  the  city  of  Philadelphia,  as 
a  consolidated  city,  amounts  to  $16,697,465. — 
This  debt  will  mature  in  part  every  year  from 
1855  till  1894,  and  a  small  portion  in  1901, 
«!■?■•.'■,.  ■■■•-.]■■■  :.r-:'.'^y  ,:-::y:^:?-.:Y...- ■ 
Year.  Amount.         Year.  Amount. 

1855 $260,228    1877 307,876 

1866 200,618     1878 327,831 

J857 153,667     1879 299,700 

1868 171,028     1880 836,692 

1869 116,215     1881 1,003,120 

]8<;0 1,224,724     1882 576,i>62 

1861 273,373     1883 274,501 

1862 1-56,696     1884 1,.361,400 

1863 277,758  1885 241,860 

1864 187,460  1886 -260,000 

1865 601,477  1887.......    266,410 

1866 109,370  1888 226,000 

1867 2.50,427  1889 1,014,200 

1868 210,781  1890 750,000 

1869 110,026  1891 250:000 

1870 279,620  1892 926,000 

1871 3.33,844  189.S 200,073 

1872 259,032  1S94 7,600 

1873 612,790  1904 45,202 

1874 199,042  

1876 141,500  ..        $16,697,455 

1876 466,668 


Kxports  of  ChicagOi 

Tie  Chicaj^o  Free  Press  claims  that  Chicago  is 
the  largest  grain  exporting  place  in  the  world, 
and  gives  the  following  figures  in  proof.  In  the 
the  table  which  follows,  in  all  cases,  flour  is  rcduc 
cd  to  its  equivalent  in  wh«at,  estimating  five 
bushels  of  the  latter  to  a  barrel  of  the  former.  The 
exports  from  the  European  ports  are  an  average 
for  a  series  of  years— those"  of  St.*  Louis  for  the 
year  1853,  those  for  Chicago  and  Milwaukee  for 
the  current  year  and  those  for  New  York  are  for 
the  past  ^veu  months  of  the  same  year  : 

Wheat,    liid.  Corn.  Oats,Ryo      Total, 
bush.         bush.     &  Barley,      bush. 
Odessa... 5,600,000       ....        1,440,000  7,040,000 
Galatz    & 

lbraila.2,400,000  6,600,000  1,440,000  8,320,000 


Dantzig..  3,080  000 

St.  Peters- 
burg   

Archang'l       . . . .  • 

Riga 

St.  Louis.3,082,000 

Milwau- 
kee....2,723,674 


fB28,000  4,408,000 

all  kinds       7,700,000 

do.  ....  2,528,000 

do.  ....  4,000,000 

918,384  1,081  078  6.081,468 


181,937  &41,660  3,747.161 
N.  York. 6,802,462  3,627,883  ....  9,430,336 
Chicago.  .2,946,924  6,746,588  4,034,21613,326,728 
for  cash,  and  about  $50,000  of  the  Beloit  bonds 
have  been  paid  over  to  the  contractors  for  work 
completed.  The  additional  subscriptions  that  are 
BOW  being  made  on  the  line  of  the  road  will  ren- 
der it  unnecessary  for  the  company  to  mortgage 
its  property  for  over  $10,000  per  mile.  The  com- 
pany propose  opening  the  road  to  Beloit  early  the 
next  season. 


VIRGINIA 

Locomotive    and   Car  Manu- 
factaring  Conipaiiy,     . 

ALEXANDRIA,  Va. 

J.  Perkiks,  Prea-t.  K.  0.  Smith,  Treas'T.     . 

MANUFACTURE  LOCOMOTIVE  ENGINES,  CARS 
OF  EVERY  DESCRIPTION.  STATIONARY  EN- 
GINES &  BOILBR8,  CHILLED  CAR  AVHEELS  AND 
AXLES.  Itf 


BUFF  kLO  car  company. 

ni ''HIS  Company  having  now  completed  their  eitenRiva  C«r 
1.  Work.s  iirc  Hlliuf;  orders  for  tlie  <()nntniotion  of  PASSKN 
GEK,  BOX,  BAOGAGK,  PLATFORM  and  CATTLK 
C'Aitb  of  thu  inu»t  iippruvetl  style  ami  liiiiijh.  The  wurku  have 
coiincctuxia  with  the  vaiioiM  lines  of  riiilway  east  and  wast, 
which  i;ive.i  them  all  requirwl  fa<;i)ltj«w  liir  the  delivery  <if  car* 
in  every  direction. 
QrUerj  are  re'^poctfully  solicited,  address  to  the  i'    "- 

BUFFALO  OAR  COMPANY,  if 
,.  1-1        Office  37  Pearl  st.,  Bttffaio,  N.  T. 


',-l-S:^-T'-'-Z^-r.-  y' 


irr^y^z?; 
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The  BrItiHh  Q^uarterlies 
BlackwoodV  Mag^azlne. 


LEONAND  SCOTT  &   CO.,  Now  York,  continues 

to  republish  tie  following  British  Periodicals, 

viz : 
1— THE    LONDON    QUARTERLY    REVIEW, 

(Conservative.) 
2.— THE  EDINBURGH  REVIEW,  (Whig  ) 
3.— THE    NORTH    BRITISH    REVIEW,    (Free 

Church.) 
4.— THE  WESTMINSTER  REVIEW.  (Liberal.) 
6.— BLACKWOODS   EDINBURGH  MAGAZINE, 

(Tory.) 


The  -present  critical  state  of  European  affairs 
renders  these  publications  unusually  interesting. 
They  occupy  a  middle  ground  between  the  has- 
tily written  news  items,  crude  speculations ,  and 
flying  rumors  of  the  daily  Journal,  and  the  pon- 
derous Tome  of  the  future  historian,  written  af- 
ter the  living  interest  and  excitement  of  the  great 
political  events  of  the  time  shall  hiave  passed 
away.  It  is  to  these  Periodicals  that  readers 
mast  look  for  the  oidy  really  intelligible  and  re- 
liable history  of  current  events,  and  as  such,  in 
addition  to  their  well-established  literary,  Scien- 
tific, and  theological  character,  we  urge  them 
upon  the  consideration  of  the  reading  public. 

Arrangements  are  made  for  the  receipt  of  early 
sheets  from  the  British  Publishers,  by  which  we 
are  able  to  place  all  oar  Reprints  in  the  hands  of 
subscribers,  about  as  soon  as  they  can  be  furnish- 
ed with  the  foreign  copies.  Although  this  in- 
volves a  very  large  outlay  on  our  part,  we  shall 
continue  to  furnish  the  Periodicals  at  the  same 
•  low  rates  as  hsretofore,  viz : 

Per  annum. 

For  any  one  of  the  four  Reviews $3  00 

For  any  two  of  the  four  Reviews 5  00 

For  any  three  of  the  four  Reviews 7  00 

Foj  all  fonr  of  the  Reviews 8  00 

For  Blackwood's  Magazine . . , 3  00 

For  Blackwood  and  three  Reviews 9  00 

For  Blackwood  and  the  four  Reviews 10  00 

Paymedls  to  be  made  in  all  cases  in  advance.  Mo- 
ney current  in  the  State  where  issued  will  be 
received  at  par. 

CLUBBING. 

A  discount  of  twenty  five  per  cent,  from  the 
above  prices  will  be  allowed  to  Clubs  ordering 
four  or  more  copies  of  any  one  or  more  o'the 
above  works.  Thus :  Four  copies  of  Blackwood, 
or  of  one  Review,  will  bo  sent  to  one  address  for 
$9  i  for  copies  of  the  four  Reviews  and  Blackwood 
for  $30 ;  and  so  on. 

POSTAGE. 

In  all  the  principal  cities  and  towns,  these 
works  will  be  deli%'ered,  through  Agents,  FREE 
OF  POSTAGE.  When  sent  by  mail,  the  Postage 
to   any   part'o^  the    United    States    will  be  but 

TWENTY-FOUR  CENTS  a  year  for  "  Blackwood," 
and  but  TWELVE  CENTS  a  year  for  each  of  the 
Reviews.  ^ 

Remittances  and  communications  should  al- 
ways be  addressed,   post-paid,  to  the  Publish- 


Notice  to  Contractors. 

Office  OF  Metropolitan  Railroad  Co., 
Georgetown.  D.  C,  Dec  ,  26,  1854. 

SEALED  PROPOSALS  for  thf  grading,  mason 
ry,  and   bridging  of  forty-three  and  a  half 
(43)'2 )  miles  of  this  road  will  be  received  at  the 
office  of  ihe  company  until  three  o'clock  p.  m.  on 
the  15th  day  of  February  next. 

The  maps,  profiles,  plans,  and  specifications  will 
be  ready  for  inspection  on  and  after  the  5th  day 
of  February. 

The  Metropolitan  Railroad  is  designed  to  ex- 
tend from  the  cities  of  Washington  and  George- 
town to  the  Baltimore  Railro»d,  by  an  easy  and 
direct  route,  connecting  with  the  latter  road  east 
of  the  "Point  of  Rocks,"  on  the  Potomac  river, 
and  making  a  saving  of  distance  on  the  first  nine- 
ty miles  of  the  present  travelled  route  from  the 
Capital  to  the  Western  and  Northwestern  States 
of  forty-five  miles. 

Proceeding  from  the  point  of  intersection  with 
the  Baltimore  and  Ohio  Railroad  the  route  ex- 
tends to  the  city  of  Frederick,  and  passing  through 
the  richest  agricultural  districts  of  Maryland,  ter- 
minates in  the  city  of  Hagerstown,  where  it  con- 
nects with  the  lines  of  railroad  now  in  operation 
extending  to  Harrisburg,  the  Pennsylvania  Rail- 
road, &c. 

The  portion  of  the  road  for  which  proposals  are 
now  invited  extends,  from  the  westerly  line  of  the 
District  of  Columbia  (3^^  miles  from  Georgetown) 
fo  the  city  of  Frederick. 

"  Proi>osal3  will  be  received  for  the  work  in  sec- 
tions of  one  mile  each,  or  for  the  entire  distance 
of  43>^  miles. 

.The  work  is  generally  of  a  medium  character 
for  this  part  of  the  country,  with  some  heavy  cut 
ting  (in  earth  and  rock)  and  bridging;  and  every 
facility  exists  for  prosecuting  it  vigorously  and 
with  economy  at  all  seasons  of  the  year.  The 
country  is  elevated  and  rolling,  well  watered,  and 
remarkably  healthy. 

The  time  conditioned  for  the  completion  of  the 
contracts,  will  be  from  one  to  two  years. 

Any  further  information  desired  by  persons  pro- 
posing for  the  work  will  be  fuj|nished  at  the  office, 
or  may  be  bad  by  addressing  the  President  of  the 
company  by  letter  prior  to  the  day  of  letting. 

By  order  of  the  Board  of  Directors 
FRANCIS  DODGE,  President. 
EDMUND  FRENCH,  Chief  Engineer. 

Dee  29  2awtFeb  5. 


r  ,2-ii.  ?•     LEONARD  SCOTT  &  CO., 

64  Gold  Street,  New  York. 

To  littaA  Claimants  in  Texas. 

IF  you  have  any  business  relation  to  Lands  in  Texas  address 
W.  a  SiACT,  Clarkville,  Red  River  County,  Texas,  and  it 
will  b*  attend^  to  promptly.  Lly 

Litbo^rapliy. 

GWSISSBNBORN,  Civil  Encineerand  draughtsman  113 
•  Fulton  St  up  stairs  ;  also  g\ve»  his  atteotlon  to  the  eo- 
gntviug  of  maps,  and  machinery  on  stone.  LocomotivM  are 
oeaUy  lithographed  at  this  establishment  on  the  most  reaaooa- 
ble  terms.— Orders  are  solicited .  60  tf 


Railroad  Iron. 

^nn  TONS  No.  1  Glenganiock  Scotch  Pig  Iron  in  lote  to 
*/V/v/  auit  purchasers  for  sale  by 

NAYLOR  &  CO., 
WandVilJoJinst. 
M, B.'->TiN ftl>OT« Iron cowtiotJy iDportecl- *  Sitl 


Office  op  the  Clevel'd.Coi.um.  &  Cin.  R.R  Co. 
Cleveland,  December  13, 1864. 

DIVIDEND  NOTICE.— A  Cash  Dividend  of 
Five  per  cent,  oji  the  capital  stock  of  this 
company  fVom  the'net  earnings  of  the  Road  for 
the  six  months,  ending  31st  inst,  has  been  declar- 
ed, payable  in  conformity  with  the  by-laws  of  the 
Company,  on  the  20th  day  of  January  next. 

Stockholders  registered  on  the  New  York  books 
will  be  paid  at  the  Office  of  Messrs.  Winslow,  La- 
nier &  Co.,  No.  62  Wall  st. 

Transfer  books  will  close  from  the  evening  of 
the  31st  inst.  to  the  10th  of  January,  incltisive. — 
By  order  of  the  Board  of  Directors. 

T.  P.  HANDY,  Treasurer 


Railroad  Iron. 

THE  Undersigned,  having  made  arrangements  abroad,  are 
prepared  to  contract  for  the  delivery  of  Foreign  rails,  of 
approved  brands  upon  the  most  favorable  terms. 

They  willXalso  make  contracts  tar  American  rails,  made  at 
their  Trenton  Works,  from  Andover  Iron,  in  whole  or  in  part, 
as  may  be  agreed  uiion. 

They  are  prepared  to  flimish  Telepraph,  Spring]and  Market 
Wire;  Brazi^ 'and  Wire  Ro^s  ;  Rivets  and  Merchants  Ban 
to  order,  aU  made  exclusively  from  Andover  Iron.  The  atten- 
tion of  parties  who  require  Iron  of  the  rery  best  quality  Ici 
special  purposes,  is  respectftilly  invited. 

COOPER  &  HEWETT 
.    February  U,  1860.  17  Burling  Slip,  New  York 


A  Good  Machine  Draftsman, 

WELL  acquainted  with  the  arrangements  and  details  of  k>- 
comotives,  wishes  a  situation  in  a  Locomotive  Works  or 
Railroad  Shop.  Has  given  considerable  attention  to  the  burn- 
ing of  Anthracite  Coal,  and  can  produce  undoubted  testimonials 
as  to  character  aixl  qualiflcatioos.  For  flirtiier  information  ad- 
dtMS  B9Z  Mo,  U19  Pbii«49ipbia  P.  O.  U» 


Ontario,  Sinicoe  &.  Huron  It.R. 

CANADA. 

THIS  road  opened  in  May  last  to  Lake  Simcoe  ip  expected  to 
lie  rrmipieted  to  thie  Ooortnan  Bay,  Lake  Harm  a 
•liRlaiico  of  90  miles  iq  June  next  where  it  will  htnxi  the  i4iortea> 
and  most  aKrooal)lc  route  to  lh«  North  Western  Stjit<i<  to  Lake 
Michigan  and  tu  the  Mineral  KcgioDK  of  Lak<^  Superior. 

At  preticnt  thu  Passenger  Trains  leave  Toronto  for  Barrl,^  ^M 
niilci-)  daily  at  8  am.  and  3.  SO  p.m„  retuminK  the  'same  day — 
On  the  opening  of  the  navigutiun  a  Steamer  will  ply  on  Lake 
Simcoe  in  connexion  with  the  Trains  and  wiil  convey  (lamengcrs 
through  that  Lake  and  Lake  Concliiching  to  Onlla  wheoce  a 
short  |¥>rtage  of  eighteen  miles  will  takf  them  to  the  waters  of 
Lake  Huron  to  the  Steamer  (Kaloolah)  which  rune  to  the  Sault 
St.  Murie  and  intermediate  ports  forming  the  most  expeditious 
and  agreeable  route  to  the  Mineral  Regions  of  Lakes  Huron 
aod  Superior, 

A rratiirc^roentx  will  he  made  on  the  completion  of  the  road  to 
the  Ueorgian  Bay  li>r  a  line  of  flrxt  class  Steamers  to  exteod  tlietr 
trips  to  t£e  ports  on  Lake-  Michigan. 

ALraiD  BRUNBL, 
SupMinlendeiit 

NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  sealed  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  following  tabular  state- 
ment at  the  times  and  places  therein  mentioned : — 
CIIAMPLAIN  CANAL. 

Sealed  proposals  will  be  received  at  the  Cana 
Commissioner's  OflSce,  iu  the  city  of  Albany,  until 
the  20th  day  of  December,  1864,  at  9  o'clock  a.m., 
for  the  following  described  work,  to  wit : — 

Penalty  When  to  be 
Description  of  the  work,  in  bond,  completed. 
Three   confbined    locks, 

towing     path     bridge 

and  necessary  section  ' 

work     to     bring     the 

same  into  nst,  located 

atWat«rford $18,000..  Aprillst,  1866. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
MIDDLE  DIVISION. 

Sealed  proposals  will  be  received  at  the  En- 
gineer's Office  in  the  city  of  Syracuse,  until  the 
2l8t  day  of  December  next,  at  9  o'clock  in  the 
forenoon,  for  the  foHowing  described  work,  to 
wit:  — 

Amount  of  Time 

Description  of  work.        penalty  of 

in  bond.         completion. 
Section  157 Sl,200..  April  Ist,  1866. 

"    189 2,300..  "   "  1867. 

190 4,000..  "   " 

191 4,700..  "       "       " 

"        192 7,200..  "   " 

"    193 8,600..  "   "   " 

194 8,700..  "   " 

Culverts  on  sections  No. 

189  to  197,  inclusive...   2,80(i..     "       " 
Road    and   farm    bridge 

abutments  on  sections      •  .V 

No.  189  to  193,  inclu- 
sive     8^00. .     "       "       " 

Road  knd    farm  bridge 

abutments  on  sections 

No.  194  to  197,  inclu- 
sive   2,300..     "       " 

Putnam  Brook  waste  weir  ' 

«n  section  No.  192 900..     " 

ENLARGEMENT  OF  THE  OSWEGO  CANAL. 
S^bd  proposals  will  be  received  at  the  En- 
gineer's Office  in  the  village  of  Fulton,  until  the 
22d  day  of  December  next  at  9  o'cock  in  the  fore- 
noon, for  the  following  described  work,  to  wit: — 
Section  5  t  , .  ^„^ ,, )  ««.000  .  April  16, 1867. 
6^  Liverp  1^    q(M0..     "      "       " 

"     7  &  8  (    ^ 


^^*'- )  siooo:: 

8,000.. 
7,000.. 
7,000.. 
6,000.. 


u 


18  f 
"  19  J  Phoenix 

20 1     Level. 
"         21  L 
Culverts  on  sections  6  &.  6  2,600. 
"      18,  19, 

and21 2,500..     "      "       " 

Bridge  at  Phoenix 600. .  July  1st,  1866. 

LeBgtheniiig  guard  lock  2.      400..  April  16, 
Bridge  »t  Oswego 1,000..     "     " 


lH!IJ!U'iW'c4W.-.l"'»l-!;''«-!»W"!"" 
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ENLARGEMENT  OF  THE  CAYUGA  AND 
SENECA  CANAL. 
•  Sealed  proposals  will  be  received  at  the  Eu- 
gincer's  Office,  in  the  village  of  Albion,  uutil 
Wednesday,  the  27th  day  of  Decepiber  next  at  9 
o'clock  A.  M.,  for  the  following  described  work,  to 
wit: — 

Section  232  with  penalty  in  bond  of $3,700 

"       233  "  "  6,400 

"       234  "  "  7,600 

"    «'       235  "  "  4,500 

"    -230  "  "  6,400 

"237  "  "  4,600 

.  "      238  •'  "  0,500 

"       239  "  "  8,300 

.     "       241  "  '  6,100 

"242  "  "  4,300 

"243  "  "  .*5,8f«) 

"244  "  "  2,000 

"       285  "  " 8,00li 

"       L'bC  "  "  7,000 

"       287  "  "  6,000 

"290  "  "  y,200 

"291  "  "  8,100 

"       292  "  "  8,000 

"       293  "  "  7,600 

"       294  "  "  8,400 

"295  "  "  6,200 

"2%  "  "  7,300 

"       297  "  "  6,600 

"       298  "  "  6,700 

"       310  "  <'  3,000 

"       311  "  "  0,700 

.     "       312  "  "  0,800 

"       313  "  "  ......10,000 

"       314  "  "  7,300 

"       315  "  "  8,500 

Culverts  on  Sections  232  to  244 2,300 

,"-  "         285to298 8,000 

«■  "         310  to  315 5,000 

Mud  Creek  Aqueduct 6,500 

Brid^t^  Abutnient2i  on  Sections  232  to  244.   5,700 
"  "  "        285  to  298.   7,000 

"  "  "         311  to  315.   3,100 

Waste  Weir  on  Section  313 600 

Section  232  to  244,  both  inclusive,  with  the 
Culverts  and  Bridge  Abutments  on  said  Sections, 
to  bo  completed  by  April  1st,  1867.  The  re- 
mainder of  said  work  to  be  completed  by  the  l»t 
day  of  April,  1856. 

All  propositions  must  be  for  a  sum  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work  ;  and  no  proposition  not  thus 
defined  will  be  received  or  acted  upon  ;  .ind  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted. 

Every  proposal  shall  be  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  person  uniting 
in  such  proposal,  that  ho  is  not  directly  or  indi- 
rectly interested  iu  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same  ; 
that  he  has  no  agreement  or  understanding  with 
any  other  person  to  become  interested  in  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof;  and  that  no  other 
.  person  than  such  as  shall  be  named  in  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  understanding  to  become  interested  in 
any  contract  that  may  be  made  in  pursuance  ot 
such  proposal.  ^ 

Every  proposal  for  work  or  materials  emoBlced 
in  the  above  statements  shall  be  accompanied 
with  a  bond  to  the  people  of  this  State,  in  the 
penalty  specified  opposite  each  kind  of  work  in 
said  statement,  and  which  bond  shall  be  signed 
by  the  party  making  such  proposal  and  two  or 
more  responsible  sureties,  with  such  evidence  of 
their  responsibility  as  the  contracting  board  shall 
require,  and  which  sureties  shall  justify  in  sums 
equal,  in  the  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  as  to  the  respoasibility      said  sureties. 


The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  lor  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1850. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
Sc-imo,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners, 

Fifteen  per  cent,  of  the  amount  of  any  work 
.lone  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  StaU-,  they  may  decline  all 
the  said  proposals,  and  advertise  aney  for  the 
work  aud  materials  embraced  therein. 

Contractors  will  bo  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  thcrefos^as  may 
be  exhibited  at  the  several  oflices  prior  to  the  let- 
tiiig. 

The  prices  in  tho  contract  will  be  conaidercd  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
tilt  plans,  specifications  and  notices  exhibited  at, 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  aw.arded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  i)laces  ol 
residence. 

The  maps,  jdans,  specifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  tho  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  lettings. 

Dated  at  ALBANY,#fovcmber  29th,  1854. 

HENRY  FITZHUGH,  )        *  . 

FREDERICK  FOLLET,      >  Canal  Comm'rs. 

CORNELIUS  GARDINIER,  > 

JAMES  M.  COOK,  Comptroller. 

JOHN  T.  CLARK,  State  Eng.  and  Surveyor. 


New  York  and  £rie  R.  R. 

On   and   after  Monday,  Due.  2blh,  aiul   until    further  notice 

_;«»»  PASSENGER  TRAINS 

j^^^^  will  leave  li*ier  foot  of  Duaoc  street 
3K^B1  <"*  follows,  viz  ; — 


BcFFAi.o  ExpKESS,  Ot  7  a.in.  for  Buflalo. 

Dunkirk  ExpuKssa,  at  7  a.ni.  for  Dunkirk. 

Mail,  at  84'  a.iii.  for  Dunkirk  and  Buffalo,  and  iutemiediate 
stations. — Passengers  by  thi.s  train  will  remain  over  night  at 
any  Station  between  Binghanitoii  and  Comiug,  and  proceed  the 
u«xt  morning. 

Wat  Passkngeb,  .it  4  p.ni.,  via  SuSem  for  Piennont  and 
intermediate  stations. 

Newburgh  Kxpress,  at  4  p.m.  for  Newburgb. 

Way  Passenger,  at  4  p.m.,  for  Oti.sville,  and  intermediate 
stations. 

Night  Expre.ss,  at  5  p.m.  for  Dunkirk  and  Buffalo. 

Emigrant,  at5  p  m.,  for  Dunkirk  and  Buffalo  and  intermedi- 
ate stations. 

On  Sundaj-s  only  one  Express  Train— at  5  p.m. 

Those  Express  Trains  connect  at  KImira,  with  the  Elmira  & 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buflalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc. 

47  tf.  D.  «.  McCALLUM,  General  Sup-t. 


liOcomotiYes  for  Sale. 

THE  Subscriber  offers  for  .sale  the  follow  ina^x>comotives 
and  Tenders,  suited  for  a  0  feet  gauge. 
One  very  superior  18  ton  Passenger  Kngine.  Driving  Wheels. 
bYt  fest  diameter  with  8  wheel  tender. 
One  very  superior  16  ton  Freight  Engine.  Driving  Wlieels. 
4  feet  diameter  with  8  wheel  Tender. 

The  above  machines  are  from  one  of  the  best  hhopa  iu  tlie' 
country,  built  and  finished  in  the  beet  manner,  and  can  be  de- 
livered in  ten  days  from  receipt  of  order.    To  any  company  in 
want  of  such  macbiues,  these  are  recommmded. 
For  Price,  terms,  d«;.,  apply  to        TIIOS.  M.  CASH, 

Philadelphia  Railway  Agency. 
No.  80  tiouth  Fotirth  st. 
«8t       '  P^lIUBSlPBIi, 


Motiee  to  Contractors. 

EUROPEAN  &  NORTH  AMERICAN  R.  R. 

« 

NEW  BROPSWICK. 

Contract  for  Sleepers  or  Cross  Vies. 

WANTED  100,000  Ilacmetae  or  Cedar  Sleep- 
ers to  be  delivered  in  equal  proportions  at 
the  Port  of  St.  John  and  the  Bend  of  the  Petit- 
codiac  River  on  or  before  1st  of  August  next. 

The  Ties  to  bo  sound  and  straight,  nine  feet 
long,  ten  inches  by  six  inches,  with  a  hewn  surface 
top  and  bottom  of  not  less  tlian  eight  inches. 

Parties  desirous  of  tendering  for  the  above  or 
anj'  portion  of  them  are  rei|uested  to  send  in  their 
prices  to  the  undersigned  at  his  office,  St.  John, 
on  of  before  the  '25th  December,  1854. 

.    .      W.E.ROSE. 
St.  John,  Nov.,  1864.  "  .47  41. 

For  8ale. 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  c»r» 
adapted  to  railroad  purp<jsoi,  which  will  be  sold  at  a  rea- 
sonable price.    For  further  information^  apply  to 

-     ,       .  SAMUEL  J.  HAYES, 

1  •>  ••   M.  ol  M.,  Baltimore  and  Ohio  R.  R.  Co., 
v.BBIDGES  &  BaO., 
19  tl  64  Courtland  st.  Mew  York. 

Philadelphia,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE     - 

SOUTH  AND  WEST. 

Trains  \\M  leave  tlio  Switheni  and  Western  St.ition,  comer  of 

Broad  and  frime  btreete,  Philadelphia,  at  8  30  aiu.  Vi  46,  a  and 

11  pin. 

FARE  BY  THROCGH  TICKBTS  TO  THK  SOUTH. 

From  New  York  to  Wilmington $15  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington . 14  00 

do        do  No*)lk 6  60 

do        do  Petersburg 9  00 

do        do  Richmond . ... ..     8  00 

FARB   BT  THROUGH  TICKETS  TO  THB  WR8T. 

From  New  York  to  Cincinnati .$13  60 

do        do  Louisville .  14  60 

From  Philadelplua  to  CiucUinati* .. .  11  00 

do        do  Louisville . ................  12  00 

From  New  York  to  Indianapolis...... . ........  10  00 

An  extra  charge  will  be  made  for  meals  and  state  rooms  on 

board  the  boats.  S.  L.  SPAFFORD, 

27tf  General  Sup't. 

Faggotted  Car  and  Kr  '^ine 
Axles 

FORGED  BY  RANSTEAD,  DEARBORN  Sc  CO.,  BOSTON, 
M.ISH, 

These  Axles  are  drawn  ft-om  the  faggot  entirely  by  the  ham- 
mer, and  are  all  warranted. 

Welded  Wrou§rht  Iron  Tabes. 

THE  subscribers  having;  lately  added  to  their  Cumberland 
Nail  and  Iron  Works  an  eslablisliment  for  making  Wrought 
Iron  Tubes,  are  now  prepared  to  sui)ply  the  trade  with  tubes 
two  to  twelve  feet  in  k-ngth,  tUmished  .with  screws  and  ferrules 
on  their  ends,  of  tlie  following  sizes— inside  diameter, 

>»,    M,     h,     >i,     h,    1,    lY,    \>i  and  2  inches, 
Warranted  aud  fully  proved,  equal  to  the  best  Pipes  manu- 
factured. • 

All  orders  addressed  to  us  win  receive  prompt  attention,  and 
liberal  discoiuits  fhim  the  list  of  prices  will  be  allowed  to  the 
trade. 

REEVES,  BUCK  &  Co., 
••     No.  40  North  Water  Street,  Philadelphia. 
July  13, 1854.  28.6m. 

rail.ro  ad^^arTgreasb. 

James  Bayes  &  Co., 

6  MINOR  STREET, 

PHILADELPHIA. 

MAHCFACTCRERS      OF  »:».]-.• 

SOFT  WHITE  GREASE,  ' 

For  Coal  and  Freight  Cars,  Heavy  Ma- 
chinery, etc.,  etc.,     *  T  * 

STIFF  WHITE  GREASE, 

For  Water- AVbcel  Ondgeoua,  Heairy  B««r- 
lugst  Rollers  on  Inclined  Planes  t 

OMNIBUSKa,  WAGONS,  AND  OTHER  CARRIAGES, 
In  Cans,  Kegs,  and  Barrels. 
SUPERIOR  YELLOW  GREASE,         >" 
Por  Passenger  Cars,  etc. ,  etc. 

TIIE  above  different  kinds  of  Grease,  having  been  in  use  for 
some  time  past  on  several  Railroads  in  the  United  State*, 
can  be  confidently  recommended  for  their  general  useftilneM 
and  economy.  49  tf 

SAMPLES  f  OR  WARDED  vfqh  APPLIOATION. 
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IS 


'^       •  For  Sale. 

A  STATIONARY  Eugine  having  cylinders  13 
inches  bore  and  20  inches  stroke,  complete  in 
all  respects  and  finished  in  the  best  inauner.    Has 
been  in  use  al>out  six  months. 
•  r:    ROGERS,  KETCHUM  &  GROSVENOU, 
Paterson,  New  Jersey, 
jul.l4  29  tf.J  or  74  Broadway,  New  York. 

Tbe  LiOwell  Maetiine  Shop 

CtONTINUBS  to   mamifaature  to  order,  FREIGHT    and 
)  PASSENGER    L0C0mOTIVE8   of   Uiffereiit  claasca, 
with  tlie  most  modem  improvemeotB, — 

also  MACHIKISTS'  TOOLS, 
especially  adapted  t<>  Railroad  Kepair  Slioi)»,  and  to  the  con- 
struction of  machinery  generally.  These  Toola  are  of  the  most 
approved  cotvtructioa  aiid  consirit  in  i)art  of  Kngine  Lathes, 
Hand  Lntlies,  Vertiral  Drilling  Lathes,  and  Flaners  of  various 
sizes  and  lengtijs,  Compound  Planers,  tihapiug  Machines,  Slot- 
ting MarJiines,  Boll  and  Nut  Machines,  Gear  Cutting  Engines, 
Chucks,  Compound  Slide  Resta,  Machines  for  boring  Crank 
Pin  Holes  in  Locomotive  driving  wheels,  Trip  hammers,  &<■.,  Ac. 
COTTON  MACHINERY  of  all  descriptions,  BOILERS, 
SHAFTING  and  MILL  WORK,  CASTINGS,  and  all  work 
usually  done  in  Alachine  Shops  and  Foundries. 

WILLIAM  A.  BDUKE,  Sup't,  LoweD,  Mass. 

J.  T.  STEVENSON,  Treasarer^6  Tremont  si  Boatoa 

Boiler  and  Tank  RiYets, 
Nats  and  Washers; 

,  All  Sizes  of 

Bolts  and  Bolt  £nds 


vi».:-i 


for  Sale  by 
BRIDGES  4k.  BROTHER, 
04  Courtlaod  at,  N  T 


NEW  YORK  AND  ERIE  RAILROAD  LOAN. 
— The  Committee  appointed  to  report  in  re- 
gard to  the  flnaucial  affairs  of  the  New  ¥ork  and 
Erie  Railroad  Company,  beg  leave  to  recommend  : 

That  the  Company  advertise  for  sealed  propos- 
als, to  be  opened  on  the  10th  of  January  next,  for 
the  purchase  of  S4,000,000  7  per  cent.  Bonds,  re- 
deemable in  twenty  years,  IHth  interest,  coupons 
pavable  1st  February  and  tst  August. 

And  that  for  the  purpose  of  gradually  reducing 
the  debt  of  the  Company,  the  New  York  and  Erie 
Railroad  Company  pledge  themselves  in  said  Bonds 
to  pay  monthly,  commencing  on  the  1st  of  March 
next,  the  sum  of  thirty-five  thousand  dollars  into 
the  hands  of  Trustees,  to  be  by  them  invested,  as 
well  as  the  accruing  interest  on  the  investments,  in 
the  Bonds  of  the  New  York  and  Erie  Railroad 
Company  of  the  new  issue,  as  long  as  they  can  be 
purchased  at  or  under  par.  And  that  whenever 
the  said  Bonds  of  the  new  issue  cannot  be  pur- 
chased at  or  under  par,  then  the  said  Trustees  to 
invest  the  said  monthly  payments  and  the  accru- 
ing interest  in  any  Bonds  of  the  New  York  and 
Erie  Railroad  Company  which  can  be  purchased 
at  or  under  par. 

And  whenever  it  shall  be  impossible  to  purchase 
any  of  the  Bonds  of  the  New  York  and  Erie  Rail- 
road Company  at  or  under  par,  then  the  said  Trus- 
tees shall  invest  the  said  montbl}'  payments  and 
all  accruing  interest  in  such  Bonds  of  the  New 
York  and  Erie  Railroad  Company  as  can  be  pur- 
chased at  the  lowest  rate. 

And  all  Bonds  on  being  purchased  by  said  Trus- 
tees shall  be  sanceled  by  writing  or  printing  on 
the  face  "Held  by  the  Sinking  Firad  of  the  New 
York  and  Erie  Railroad  Company,"  but  that  the 
interest  warrants  on  said  cancelled  Bonds  shall  be 
collected  by  said  Trustees,  as  they  become  due, 
until  the  monthly  payments  of  the  New  York  and 
Erie  Railroad  Company  and  the  accruing  interest 
or  the  conversion  of  convertible  Bonds  into  Stock 
of  this  Company,  shall  have  reduced  the  entire 
debt  of  tbe  Company  to  $20,000,000.  After  which 
the  said  monthly  payments  shall  cease,  and  the 
trust  vested  in  said  Trustees  shall  be  closed,  and 
all  cancelled  bonds  and  the  unpaid  interest  war- 
rants delivered  to  the  Company. 

And  the  Committee  would  further  recommend 
that  tbe  Board  of  Directors  adopt  tbe  following  re- 
solutions : 

Whertas,  The  period  has  arrived  when  it  is  ex- 
pedient and  necessary  to  close  the  construction 
account  of  this  Company,  to  be  reopened  only 
when  tbe  imperative  necessity  of  tbe  increasing 
traffic  00  the  ro»d,  and  the  atate  of  th«  fiouioes 


of  the  Company  will  render  it  perfectly  evident 
that  it  is  pn3i)er  and  justifiable  to  reopen  it,  so  as 
to  increase  the  present  capacity  of  the  Road. — 
Therefore 

Resolved,  That  any  and  all  future  expenditures 
beyond  the  amount  to  be  derived  from  the  pro- 
ceeds of  the  new  loan,  alter  reimbursing  the  In- 
come Bonds  dUM  1st  February  next,  be  chaiged  to 
transportation  expenses. 

Resolved,  That  as  often  as  the  Bonds  purchased 
by  the  Sinking  Fund  amount  to  10  per  cent,  on 
the  Capital  Stock,  this  Company  will,  upon  re- 
ceiving due  authority  from  the  Legislature  of  this 
Statt\  declare  at  the  next  semi-annual  dividend 
day  a  stock  dividend  of  10  per  cent. 

Rfsolved,  Tliat  the  resolutions  be  published  in 
the  daily  papers,  so  that  the  public  have  cogni- 
zance of  the  future  policy  of  the  Company. 
(Signed.) 
CHARLES  MORAN.     ^1 
SHEPHERD  KNAPP.    |       Special 


WILLIAM  E.  DODGE. 


Finance 


NELSON  ROBINSON,    ^Committee. 
GEORGE  F.  TALMaN.J 

New  York,  Oct.,  21,1864. 

Sealed  proposals  will  be  received  at  the  office 
of  the  «EW  YORK  AND  ERIE  RAILROAD  COM- 
PANY in  the  City  of  New  York,  until  the  10th  of 
January,  1855,  for  the  purcMase  of  S4,000,000  of 
the  bonds  of  the  Company,  bearing  7  per  cent,  in- 
terest payable  semi-annually  on  the  1st  day  of 
February  and  August,  redeemable  in  twenty 
years. 

The  NEW  YORK  AND  ERIE  RAILROAD 
COMPANY  pledge  themselves  in  said  bonds  to 
pay  monthly,  commencing  on  the  1st  of  M.-irch 
next,  the  sum  of  thirty-five  thousand  dollars  into 
the  bands  of  the  United  States  Trust  Company  of 
the  city  of  New  York  to  be  by  them  invested, 
as  well  as  all  accruing  interest,  in  the  bonds  of  tbe 
NEW  YORK  AND  ERIE  RAILROAD  COMPANY 
of  the  present  issue,  as  long  as  they  can  be  pur- 
chased at  or  under  par ;  and  whenever  the  bonds 
of  the  new  issue  cannot  be  purchased  at  or  under 
par,  then  the^aid  trustees  shall  invest  the  said 
monthly  payments  and  the  accruing  interest  in  any 
bonds  of  the  NEW  YORK  A^^D  ERIE  RAILROAD 
COMPANY  which  can  be  purchased  at  or  under 
par.  And  whenever  it  shall  be  impossible  to  pur- 
chase any  of  the  bonds  of  tbe  NEW  YORK  AND 
ERIE  RAILROAD  COMPANY  at  or  under  par, 
par,  then  the  said  trusteess  shall  invest  the  said 
monthly  payments  and  the  accruing  interest,  in 
such  bonds  of  the  NEW  YORK  AND  ERIE  RAIL- 
ROAD COMPANY  as  can  be  purcha-scd  at  the  low- 
est rates.  And  all  bonds  when  purchased  by  the 
s^id  trusteess  shall  bo  cancelled  by  writing  or 
priniingon  their  face  :  "Held  by  the  Sinking  Fund 
of  the  NEW  YORK  AND  ERIE  RAILROAD  COM- 
PANY ;"  but  the  coupons  on  such  cancelled  bonds 
shall  be  collected  by  said  trustees  as  they  become 
due,  until  the  monthly  payments  of  the  NEW 
YORK  AND  ERIE  RAILROAD  COMPANY,  and 
the  accruing  interests,  or  the  conversion  of  conver- 
tible bonds  into  stock  of  the  Company,  shall  have 
reduced  the  entire  debt  of  the  Company  to  $20,- 
000,000.  After  which  the  said  monthly  payments 
shall  cease,  and  the  trust  vested  in  such  Trustees 
be  clo.sed,  and  all  cancelled  bonds  and  the  unpaid 
interest  warrants  delivered  to  tke  NEW  YORK 
AND  ERIE  RAILROAD  COMPANY. 

The  successful  bidders  will  be  required  to  pay 
10  per  cent,  in  cash  on  the  notice  of  the  accep- 
tance of  their  bid.s  j  20  p«*r  cent,  on  the  20th  of 
January  ;  30  per  cent.  1st  February ;  20  per  cent. 
15th  February,  and  tbe  balance  on  tbe  1st  of 
March. 

The  Income  Bonds  of  the  NEW  YORK  and 
ERIE  RAILROAD  COMPANY  will  be  received 
in  part  payment  at  par,  and  the  accrued  interest 
till  day  of  surrender  to  the  Company. 

The  Directors  of  the  NEW  YORK  and  ERIE 
RAILROAD  COMPANY,  in  offering  the  present 
loan  to  the  public  beg  leave  to  state  that  it  will 
be  amply  sufficient  to  pay  the  Income  Bonds  re- 
deemable on  the  Ist  February  next,  and  the  en- 
\ire  present  floatiog  debt  of  the  Company,  as  well 


as  to  complete  all  the  unfinished  work  now  under 
way. 

By  a  resolution  of  the  Board  of  Directors,  al 
future  outlays  of  every  kind  beyond  tbe  proceeds 
of  the  present  loan,  will  be  charged  to  exi>ense 
account,  and  paid  from  the  income  of  the  Com- 
pany, after  payment  of  the  interest  on  the  funded 
debt,  and  the  monthly  payment  to  the  Sinking 
Fund. 

After  the  negotiation  of  the  present  loan  and 
tbe  redemption  of  the  Income  Bonds,  the  position 
of  the  Company  wilPbe — 

Stock $10,024,000 

Bonds  of  1867,  First  Mortgage 8,00U,0u0 

Bonds  of  1869,  Second  Martgage 4,000,000 

Bonds  of  1883,  Third  Mortgage 6,000,00«J 

Bonds  of  1862,  Convertible 3,600,000 

Bonds  of  1871,  Convertible 4,361,000 

Bonds  of  1876,  present  loan. 4,000,000 

Total ....,'. $24,876,000 

In  tbe  opinion  ot  the  Directors  it  is  perfectly 
safe  to  estimate  tbe  gross  earnings  of  tbe  Road, 
for  the  coming  year,  at  $6,000,000,  from  which 
must  be  deducted  : 

Expenses  65  per  cent $3,300,000 

Seven  per  cent,  on  debt  $24,- 

861,000 -. 1,739,570 

Sinking  Fund 420,000 

$6,459,57 

Net  revenue  equal  to  over  6  per  cent, 
on  stock  applicable  to  cash  dividends 

and  contingencies 540,430 

The  Directors  of  the  Company  are  confident  these 
estimates  will  be  fully  realized.  Tbe  gross  re- 
ceipts since  the  Road  has  been  in  operation  to 
Dunkirk,  have  been  for  pas'gers  and  freight  alone-  - 

1861  to  1852$3,047,748  increase. 

1862  to  1863  4,138,424  $1,090,676,  say  36|  per  ct. 

1863  to  1864  6,122,666       934,242,  say  23i  per  ct. 
The  business  of  tbe  road  depending  mainly  on 

the  local  traffic,  must  inovitably  increase  in  the 
same  ratio  as  the  population  of  the  Counties 
through  which  it  passes.  In  the  opinion  of  th» 
Supenntendent,  Mr.  McCoUum,  the  road  in  its 
present  position  and.  with  its  present  equipment, 
can  earn  $8,000,000.  If  the  future  increase  in  the 
receipts  be  estimated  at  only  16  per  cent,  per  an- 
num, which  is  not  much  over  one-half  of  tbe  av- 
erage increase  of  the  past  the  above  utmost  capa- 
city of  the  road  will  be  .tested  in  1868. 

As  to  the  running  expenses,  as  they  were  only 
53 i  per  cent,  in  1863  and  1864,  there  is  every  pre 
bability  that  with  rigid  economy  and  an  increat* 
in  the  traffic,  they  can  be  reduced  to  60  per  ceni ., 
but  they  have  been  estimated  at  56  per  cent.,  so 
as  to  leave  ample  margin  for  contingencies. 

The  effect  of  tbe  monthly  purchases  by  tb« 
Trustees,  of  the  Bonds  of  the  present  issue  on 
ttieir  market  value.  Cannot  fail  to  be  immediate, 
and  will  insure  to  the  original  purchasers  a  cer-- 
tain  profit  within  a  moderate  time ;  for  whilst  the 
amount  outstanding  will  decrease  each  month,  tbe 
absorption  by  tbe  Sinking  Fund  will  constantly  in- 
crease by  the  accruing  interest  on  the  Bonds  in 
the  hands  of  the  Tru-stess.  In  8i  years  the  Sink- 
ing Fund  will  absorb  $4,768,06*3,  estimating  all 
the  purchases  of  bonds  by  the  Sinking  Fund  to  be 
made  at  par.  That  the  Company  will  be  in  a  con* 
dition  to  make  promptly  the  monthly  payments 
to  tbe  Sinking  Fund,  no  one  at  all  acquainted 
with  the  income  of  the  Company  can  doubt  for  a 
moment.  Ail  the  past  difficulties  of  the  Company 
have  arisen  from  the  necessity  of  contracting  for 
expenditures,  before  securing  the  requisite  funds 
to  meet  them.  This  is  now  eatirely  at  an  end, 
whilst  tbe  daily  increasing  revenue  of  the  Com- 
pany must  inevitably  increase  tbe  market  value  o 
its  Bonds,  as  well  as  of  its  Stock,  the  latter  o 
which  will  no  doubt  ere  long  take  rank  among  oa 
most  solid  investment  stocks. 

Proposals  should  be  endorsed  "Proposals  f«r 
New  York  and  Erie  Railroad  Loan,",  and  addres- 
sed to  D-A.NIEL  DREW,  Treasurer,  Erie-pUoe. 
,     HOMER  RAMSDELL,  President. 

Nathaniel' Marsh,  Secretary. 

New  lOBK,  Oct.  28, 1864. 

'  ■  -■■  '■.;■  •  . ■    '^    •■ 
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SEPTIMUS  NORRIS, 

CIVIL,  MECHANICAL  &  CONSULTING  ENGINEER 

OFFERd  his  services  to  Railroad  Companios  and  Eiijfineers, 
to  provide  tbem  with  Plana  and  Proportions  of  Ij<x;omo- 
tives  fur  iHiming  c««l  or  wool  ;  callui^  tlx^  attunliuii  of  Kngi- 
D<«rs  and  KuilroaU  Manaj^ers  to  his  Nero  I'atent  BoUer  for 
fmming  Aiithracile  Coal ;  alto  Plans  for  De|K(t  BuildiugH, 
Railroad  Tools,  and  all  kindd  of  Machinery  appertaining  to 
Railroads  ;  be  will  alao  superintend  persooally  the  con.''tniction 
and  buildiDtf  of  any  Locomotives  tliey  may  order,  in  this  or  any 
other  city,  so  as  tt)  injure  the  Coiii|>anies  receiving  ^ood  ma- 
chines ami  faithful  workmanship. 

Haviiig  been  eniifaj^l  for  many  years  profcbMonaDy  as  Engi- 
neer U|X>o  many  of  our  most  important  Koada,  in  their  Loca- 
tion, Building  and  Equipment,  and  for  the  last  20  yeare  practi- 
cally engaged  in  the  Manufacture  of  Locomotives,  feels  «atis- 
Hed,  he  can  save  the  Cumpanits  who  may  think  proper  to  en- 
gage  his  aerricea,  nutny  doUars,  and  loss  by  receiving  imperfect 
machines,  which  have  been  buiit  and  put  tugether  hastily. 
Address  to  No.  28  Bummer  sL,  Philadelphia. 

NUGENT^i^  COLLEGE 

OP 

ENGINEERS  AND  MECHANICS, 

Public  Square,  Cleveland,  Ohio. 

E.  Nugent,  C.  E.,  Principal. 

THE  design  of  this  Institution  is  to  afford  young  men  an  op- 
portunity of  acquiring  a  knowledge  of  the  prulession  of 
Civil  Engineering,  and  to  Mechanics  and  Tradesmen  a  sound 
theoretical  and  practical  knowledge  of  Mathematical,  Architec- 
tural and  Mechanical  Drafting,  Plain  and  Ornamental  Penman- 
ship,  &c. 
For  urther  particulars  addressee  Princi  aL 


ENGINEERS. 


Atkinson.  T.  C, 

Minine:  and  Civil  Engineer, 

Alexandria,  Va. 


Barnes^  Oliver  W.9 

Chief  Sag.  Pittsburg  and  Connellsville  R.R.  Co.,  Pittsburg,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
OSice  123  Chambers  st. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  OiDcmnati,  Ohio. 


Cozzens,  W,  H,, 

Kngineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Kngineer  Croton  Aqueduct,  New  Vorlc. 


PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Fni'niMliingr  Depot 

OF  ALL  ARTICLES  REoUIRED  BY 

RAIL.ROAD    COMPANIES, 

A'o.  80  South  Fourth  street,     • 

PUIL.AOii^L.PHIA. 

Railroad  Chairs, 
Railroad  Spikes, 
Car'Vfbeeli, 

Car  Axles, 


Boilar  and  Tank  Rivets, 

Bolts,  Nuts,  Washers, 
Oar  Lantern:!  and  Lamps, 
CoQductors'  Lanteroa, 


Snfineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whistles, 
Spring  Balances, 


Car  Vindings  &c.,  &c., 

ALL  orders  promptly  Hlled  at  manufacturers'  prices  and  for- 
warded with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomotives,  Ca^,  Railroad  Iron,  &c. 

The  subscriber  being  Agent  for  several  inanu&cturers  of 
Machinists'  Tools  is  euablod  to  furnish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills, 'dec     of  the  best  quality  at 
raaiiuikcturera'  prices. — Urders  solicited 
60  ly  TH08.  M  CASH. 

LOCOMOTIVE  FORTsaLeT 

ANEW  Engine  built  Ui  the  best  niaiuior  and  of  the  best 
materials  is  offered  for  sAle  ut   our  Works  at  Paterson, 
New  Jersey.    The  following  is  a  brief  description : 

Cylinders — 13  inches,  with  22  inch  stroke.  i        ^ 

Drivers— four  in  number,  6  liset  in  diameter. 
Gauge— 4  feet  S)i  inches. 
'     Boiler— of  beat  Penna,  Iron  with   120— IX  inch  Tubes, 
lOX  feet  long.  .  ,       . 

Fire  box— 3«x40x48  inches.  "■;       i 

Tank— to  contain  1500  Gals. 
This  Engine  was  built  for  a  road  which  is  luiable  to  pay  for  it 
and  will  be  sold  low. — Apply  personally  or  by  letter  to 
JAMES  JACKSON,  President, 
New  JaasBT  Locomotivb  Machimb  Co., 
SO  4t  Paterson,  iV.  J. 

SEYMOUR,  MORTON  &  CO., 

GENERAL  RAILROAD  AGENCY, 
Office,  Metropolitan  Bank  Building,  No.  110  Broadway. 

HAVE  to  dispose  of  at  private  sale,  in  amounts  to  suit  per. 
sons  desiring  to  invest,  the  following  valuable  Securities  : 
LOUISVILLE  CITY  BONDS,  at  3»  years. 
OHIO  AND  MISSISSIPPI  R.  R.  STOCK,  drawing  interest 
MAYSVILLE  AND  LEXINGTON  MORTGAGE  BONDS, 
at  24  years. 

MAYSVILLE  AND  LEXINGTON  R.  R.  STOCK. 
SCIOTO  AND  HOCKING  VALLEY  R.  R.  STOCK. 
SCIOTO   AND   HOCKING    VALLEY    R.   R.  FIRST 
MORTGAGE  CONVERTIBLE  BONDS. 
.      LOBilSVILLE  AND  NASHVILLE  R.  R.  STOCK. 
,    BUFFALO  AND  STATE  UNE  R.  R.  BONDS. 

They  are  prei>ared  to  negotiate  contracts  lor  theaonstruction 

and  equipment  of  railroads  in  any  part  <it  the  country,  including 

ftimishing  corpn  of  engineers  and  contractois,  locomotive  eo- 

glnaa  and  cars,  railroad  bridges,  McOallum's  Patent,  railroad 

4  roti.  chairs,   pitecs,  switch  Irons,  ice.,  Ac. 

Hanuneirs   Patent  ReelUiing 
Car  Seat 

/or  Night  or  Day  Travetling. 

THE  subscriber,  having  been  appointed  sole  agent  for  the  sale 
of  this  S«at,  t>egs  to  call  the  attention  of  Railroad  Officers 
to  this  valuable  improvement  tat  comfort  in  Railroad  Travelling. 
Tbey  can  now  be  furnished  at  about  the  same  cost  as  the  or- 
dinary car  seat,  and  with  the  manufacturer's  present  arrange- 
ment, they  occupy  but  little  more  space  in  the  car. 

TH08.  M.  CASH, 
48  0ms  No.  80  South  Fourth  (K.,  PaiLApiLrHiA. 


Cbarles  W.  Copeland, 

dteam  Marine  and  Railway  Engineer, 

64  Broadway,  New  York.  


Davidson,  M.  O., 

Civil  and  Miiyng  Engineer,  Cumberland,  Hi. 


C.  Floyd-Jones.,  « 

Division  Engineer  3d  and  12th  Divisions. 

iLLIHOIsCBIiTaAL  KaiLROAit. 

rtmdaUa,HL 


Gay,  Edward  F., 

Civil, Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Raihrcad,  Syracuse,  N.V. 


Gzowski,  Mr., 

S'..  Lawrenct;  &  Atlantic  Railroad,  Montreal, Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.R.,  Aberdeen,  Hiss. 


Holeomb,  F.  P. 

Ohie  Mag.  Augusta  and  Waynesboro,  and  Savannah  an  \  P  naa- 
eoia  Railroads,  Harttaasville,  Macoo  Co..  Qa. 


S.  W.  Mill, 

Mining  Engin<~erand  Surveyor,  Ra^rie  River, 
Lake  Superior. 


Hugger,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


D.  Mitebell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steubenville,  and  Chartiers  Valley 
Raihroads,  Pittsburg,  Pa. 


Samuel  Me  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  Jobn  B.,  Civil  Engineer, 

SackeU  Harbor  and  Saratoga  R.  R.,  24  William  St,  N.  Y. 


Miller,  J.  F., 

Buffalo  and  Conhocton  Valley  Railroad,  Avon,  N.  \, 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris. 

i^ivil  and  Mechanical  Engineer,  Philadelphia. 

Saml7&  G.  H.  Notti         ' 

Civi  1  Engineers,  No.  6  Niles*  Building,  Change  Avenue,  Boston. 

Osborne,  Ricbard  B., 

Civil  Engineer,  Office  73  South  4th  st,  Philadelphia. 

Priebard,  M.  B., 

Bast  Tenn.  and  Georgia  Raita«ad,  Knozville,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  PitUburgfa,  Pa. 


Sbanly,  Walter, 

(Jhief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 


Ohio 


Roberts,  Solomon  W., 

and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Seblatter,  Cbarles  L*., 

Civfl  Engineer,  Ogdenaburgh,  N.  Y. 


Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

Potutown.  Pa. 


Cbarles  B.  Stuart,^ 

Civil  Engineer,  New  York. 

Edward  W.  Serrell, 

Civil  Engineer,  167  Broadway,  New  York. 

P.  J.  Tournadre, 

Ohief  Engineer  Vicksburg,  Sbreveport  and  Texas  R.R., 
Vioksburg,  Miss. 

Trahtwine,  Jobn  C,   7 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  Warford, 

Chief  Engineer,Su8qaeNnna  Bailroad,  Harrisbo      P; 


Wbipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  Y    ' 

Wm.  J.  Young 

HAS  removed  his  Engineering  and  Surveying  Instrument  Man 
uOictory  to  Na  8S.  North  Seventh  Street,  Philadelpbia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND   LEVEL  S 
on  a  new  principle,  with  Fraunhofers  Munich  Glasses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instruments  , 
etc.,  all  of  the  best  quality  and  workmanship,  for  sale  at  unu  s- 
ually  low  prices  by         •                  E.  &.  O.  W.  BLUNT, 
New  York,  Dec  1, 1861. N)^,  179  Water  street 


James  Herron,  Civil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSAGOL.^,  FLORIDA., 

PATENTEE  OP  THI 

H  E  R  R  O  If     HAIIiWAY     TRACK, 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  &  Erie  Railroad . 

W.  G.  ATKO-JSON; 

MINING  ENGINEER,   SURVEYOR   ANi>  DRAPT8MAN 

CUMBERLAND,  MARFLAND, 

Will  attend  to  business  in  his  Profession  In  the  Coal  Rsgioa  add 
vicinity. 

RBrERSNOBg : 

Jerry  Cowles,  Esq.,  New  York, 

CoL  Wm.   Young  do. 

Jan.  W.  McCuJtoh,  Esq.,  late  V.  6.  Tretu.,  WiuUitgiom.  ■' 

June  26, 186a 

To  En§^ineers,  Arebiteets  and 
Draug^btsmen.  . 

THE  undersigned  begs  respectfully  to  infurm  Gentlemen  in 
the  above  professions,  that  he  has  constantly  on  hand  a 
great  variety  of  instruments  for  Field  and  Office  use. 

JAS.  PRENTICE, 
Feb.  9, 1863.  I  Chamber  street,  New  York. 

Gas  Fixtures. 

FIXTURES  for  Burning  Gas  for  Lighting  Public  Buildings 
Private  Dwellings,  Stores  and  Factories,  manufactured') 
the  subscriber  in  great  variety.    Orders  by  Mail,  or  left  at  the 
Factory  on  Causeway  street,  will  be  promptly  attended  to. 

HENRY  N.  HOOPER  fe  CO. 
Boston,  March  28, 1860. aml8 

H.  SAWYER  [, 

(of  the  late  Arm  of  SAWYER  &  HOBBYX 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburtoo  Av.,  YoiAei*. 
N.  Y. 

'~~~-  J.  S.  SewalT  ~~" 

CIVIL  INOIMUBS, 
ST.  PAUL   MINB80TA. 


Edge  Tools. 


I- 


THE  Underbill  Edge  Tool  Company  manufacture  fi-om  the 
best  of  Steel,  and  Warrant  every  variety  of  Edge  Tools  foi 
the  New  England,  Southern  and  Western  trade,  including  Axes, 
Adzes,  Picks  and  Chisels ;  all  of  which  are  constantly  kept  oa 
hand  at  their  Warehouse,  63  KUby  street,  Boston. 
December  18, 1862.  WM.  B.  SAICPSON,  Agent 
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:i>  Railroad*  tliat  ar«  Stlfl  IV anted. 

• :  The  railroad  facilities  which  we  possess  render 
aome  that  we  have  not  only  the  more  necesflary 
and  desirable.  Throughout  the  Northern  and 
Middle  States,  every  important  and  wealthy  town 
lies  upon  a  railroad  ;  and  nearly  every  great  thor- 
oughfare is  traversed  by  one.  Quebec,  the  ulti^ 
ma  Tkule  of  northern  progress  and  in  winter 
formerly  the  most  isolated  city  on  the  continent, 
has  just  been  reached  by  the  iron  way.  The  rail- 
road, is  also  making  its  way*  slowly  to  the  ex- 
treme limit  of  its  eastern  progress  in  Nova  Scotia. 
Till  that  boundary  is  reached,  the  satisfaction  felt 
at  the  contemplation  of  the  Eastern  system,  will 
always  be  marred  by  its  want  o(  completeness.  Its 
eastern  station  must  stand  on  the  shore  washed 
by  the  6ame  ocean  that  bounds  the  western  pro- 
gress of  European  roads,  and  which  must  be  the 
connecting  link  between  the  systems  of  the  two 
fionispherss. 


In  the  extreme  South,  the  great  city  of  New 
Orleans  is  still  inaccessible  by  railroads.  So  also 
is  Mobile,  aaother  very  important  place. — 
Among  the  most  important  works  in  the  Southern 
States  in  progress,  and  whose  construction  may 
be  said  to  be  indispensable  to  tha  harmony  of  the 
railroad  system  of  the  country,  and  absolutely  ne- 
cessary to  secure  to  the  business  men  and  other 
travellers  all  the  facilities  they  need,  is  the  great 
line  throughout  Central  Virginia,  Eastern  Tennes- 
see, and  North  Western  Georgia,  through  Alabama 
and  Mississippi  in  the  direction  of  Mobile  and 
New  Orleans.  The  completion  of  this  great  line  will 
contribute  a  direct  and  unbroken  route  from  these 
cities  to  the  extreme  North-east ;  taking  all  the 
great  central  and  Northern  commercial  towns  in 
its  route.  Connecting  with  this,  at  or  near  Chat- 
tanooga, is  the  Memphis  and  Charleston  road,  ex- 
tending West  to  Memphis,  a  distance  of  nearly  300 
oules ;  and  a  work  of  first  rate  importance,  wheth- 
er considered  in  its  local  aspects,  or  as  one  of  the 
iutHre  great  arteries  of  the  commerce  of  the 
countrjk  The  Alabama  and  Tennessee  is  the 
proper  prolongation  of  this  great  thoroughfare  to 
Mobile  ;  and  the  New  Orleans,  Jackson,  and  Great 
Northern  with  its  Eastern  connections,  to  New 
Orleans.  The  line  from  Mobile  to  the  mouth  of 
the  9hio,  a  distance  of  500  miles,  is  a  work  of 
greater  national  imp<M'tance;  as,  in  connection 
with  the  Illinois  Central,  it  will  form  a  part  of  an 
-anbroken  line  between  the  Gulf  and  the  Northern 
Lakes,  a  distance  of  nearly  900  miles ; — ^between 
regions  of  perpetual  heat  and  of  winter's  cold ; 
and  a  line  which  will  traverse  belts  producing  all 
the  articles  necessary  to  human  comforts,  or  form- 
ing the  basis  of  all  commerce.  The  road  which  is 
to  connect  this  great  line  with  New  Orleans  is  the 
Mississippi  Central  which  traverses  that  State 
from  Nortii  to  South,  and  connects  with  the  Mo- 
Wle  and  Ohio  at  Jackson,  Tennessee,  and  with 
the  New  Orleans,  Jackson  and  Great  Northern,  at 
Jackson,  Mississippi.  Both  of  the  last  named 
roads,  are  to  be  connected  with  Nashville  by  lines 
already  in  progress.  To  complete  the  Southern  sys- 
tem, Nashville  should  be  connected  with  the  Ohio, 
at  the  mouth  of  the  Wabash,  and  with  Louisville. 
The  work  necessary  to  the  former  is  in  successful 
progress.  The  Louisville  and  Nashville  road 
«eem9  to  make  way  but  slowy.    A  woik  of  such 


general  and  local  importance  surely  ought  not  to 
flag.  With  the  exception  of  this  last,  all  these 
roads  which  are  to  form  the  connections  indicated 
are  in  that  stage  of  progress  which  promises  their 
early  completion.  When  this  shall  be  accomplish- 
ed, the  railroad  system  of  the  country  will  not 
only  be  co-extensive  with  the  greater  part  of  its 
territory ;  but  adequate  in  the  main  to  the  wants 
of  our  people. 

Pacific   Railroad. 

Id  our  last  number  we  described  the  general 
structure  of  the  country  lying  between  the  Rocky, 
and  Sierra  Nevada  ranges  of  mountains,  and  from 
well-known  hydrographic  laws,  showed  that  an 
absence  of  rain,  and  consequent  sterility,  must  be 
the  results.  We  also  showed  that  by  the  operation 
of  the  same  laws,  the  eastern  slope  of  the  Rocky 
mountain  ranges  must  be  equally  destitute  of 
water,  and  consequently  equally  sterile.  We  also 
introduced  the  testimony  of  various  travellers, 
proving  the  presence  of  those  phenomena  which 
are  the  necessary  inferences  of  ascertained  condi- 
tions. The  testimony  upon  this  branch  of  the 
subject  we  now  continue. 

It  is  well  known  that  Col.  FaEMONT  twice 
crossed  the  Great  Desert  from  the  western  boud- 
dary  of  Missouri  to  California,  in  the  years  184S 
and  1844.  In  his  tour  he  passed  completely 
around  the  basin  of  the  Great  Salt  Lake,  and  tra- 
versed other  extensive  portions  of  the  desert,  un- 
der the  direction  of  experienced  guides.  In  his 
journal  he  says,  "  The  interior  of  the  Great  Ba- 
sin, as  far  as  explored,  is  a  succession  of  sharp 
ragged  mountain  ranges  and  naked  plains.  Ster- 
ility is  the  absolute  characteristic  of  these  plains. 
No  wood,  no  water,  no  grass.  No  animals,  except 
hares.  No  birds  are  seen  in  the  plains,  and  few 
on  the  mountains.  But  few  Indians  are  found, 
and  these  in  the  lowest  state  of  human  existence, 
living  not  even  in  communities,  but  in  the  ele- 
mentary state  of  families,  and  sometimes  a  single 
individual  by  himself."  In  another  place  he  says : 
"  From  what  I  saw  of  the  country,  steriUty  is  ita 
prominent  characteristic."  In  describing  his  jouj - 
ney  from  Walker's  Pass  to  the  Vegas  de  Santa 
Clara,  a  distance  of  five  hundred  and  fifty  mi^es, 
he  says :  "The  country  is  little  better  than  a  sandy 
desert,"  "  a  region  of  loose,  heavy  sands,"  "  hot 
and  yellow,"  in  which  the  trareller  "  suflera  from 
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an  intolerable  thirst,"  "  where  the  hcatod  air 
seems  to  be  entirely  deprived  of  luoisture."  "  A 
desolate  and  revolting  country,  where  lizards  were 
the  only  animals,  and  the  tracks  of  lizard  eaters 
the  principal  sign  of  hnman  beings."  When  tra- 
versing the  eastern  vein  of  tho  Great  Basin,  he  was 
informed  by  a  Christian  Indi.an  that  "  the  country 
directly  across  to  the  Great  Salt  Lake  had  repuls- 
ed by  its  sterility  all  attempts  to  penetrate  it." — 
When  traversing,  subsequently,  its  eastern  limits, 
he  states  that  "fertility  of  soil  and  vegetation  does 
not  extend  far  into  the  Great  Basin,"  that  it  is 
"  called  a  desert,  and  what  he  saw  of  its  sterility 
may  be  its  prominent  characteristic."  "  Human- 
ity there  appears  in  its  lowest  form,"  subsisting  on 
"  seeds,  insects  and  roots."  "  The  rabbit  is  the 
largest  animal,"  and  "  the  wild  sage  the  orily  fuel 
and  timber,  and  the  only  covering  often  for  the 
feet  and  legs  in  cold  weaiher." 

Bryant,  who  passed  centrally  through  this  re- 
gion, from  the  Great  Salt  Lake,  by  the  way  of 
Humboldt  or  Mary's  river,  to  California,  thus 
speaks  of  it ; 

"  A  fine  white  8and,  impalpable  almost  as  ashes, 
mingled  with  which  is  a  scorious  gravel,  in  some 
places  soft  and  yielding  to  the  hoofs  of  our  mules, 
in  others  baked  and  compact  almost  to  the  hard- 
ness of  brick,  are  the  leading  characteristics  of  the 
soil,  if  soil  it  can  be  called."  When  at  the  dis- 
tance of  ninety  milts,  the  scene  is  represented  as 
one  of  ".dismal  and  oppressive  solitude,"  "  no 
voice  of  animal,  no  bum  of  insect  disturbing  the 
touib-like  solemnity.  All  was  silence  and  death. 
Like  the  other  elements  sustaining  animal  and  ve- 
getable life,  the  winds  seemed  stagnant  and  para- 
lysed by  the  universal  death  around."  A  vast 
plain  of  70  or  80  miles  in  width,  which  they  were 
compelled  to  cross,  was  "  utterly  destitute  of  wat- 
er and  of  vegetables,  or  any  sign  that  shrub  or 
plant  had  ever  existed  above  its  snow-like  surface." 
In  other  places,  wild  sage,  grease-wood,  and  a  few 
shrubs  of  smaller  size,  for  the  most  part  leafle.ss, 
"  were  the  only  vegetations,  except  at  long  inter- 
vals a  little  grass,  these  mostly  dry,  and  this  only 
in  the  immediate  vicinity  of  Ihufevv  springs  to  be 
met  with,  whose  water  was  olt'*n  loo  brackish  for 
use."  At  the  distance  of  two  hundred  miles,  after 
taking  an  extensive  view  from  the  summit  of  a 
mountain,  he  states  "  that  no  words  can  describe 
the  awfulness  and  grandeur  of  this  sublime  deso- 
lation."^ At  about  three  hundred  and  thirty  miles 
there  appeared  "  little  or  no  variation  in  the  gen 
eral  rhtiracter  of  the  country  and  its  productions.' 
At  460  miles  no  improvement.  The  uearest 
mountain*  present  the  same  rugged  and  barren  as 
pect. 

At  575  miles  be  states  that  "  everything  around 
is  sufficiently  cheerless  and  de::olatG  to  depress  tha 
most  buoyant  terapflraracnt.  The  sable  and  ut 
teriy  sterile  mountains,  tliu  barren  and  wild  plain, 
incapable  of  sustaining  either  insect  or  animal, 
presents  a  dreariness  of  scenery  that  would  be  al- 
most overpowering  in  its  influences,  but  f  .r  the 
hope  of  more  pleasing  scenes  beyond." 

Farnbam  who  crossed  the  upper  portion  of  the 
Colorado  valley,  from  St.Vrain's  Fort  to  Salt  Lake 
describes  it  as  a  "desert  or  arid  plains  and   minor 

mountains,"  the  "great  grave  of  vegetation," 

The  face  of  the  country,  even  in  the  valley  of 
Green  river  is  a  "dry  barren  and  uudulaliag 
plain."  He  cuuld  find  notLiug  in  nature  from 
which  to  derive  a  pulse  ot  [pleasure,  nothing  "save 
the  v;i.<itne!ss  of  desolate  wastes,  the  tombs  of  the 
washings  of  the  floods."  The  course  of  the  Grand 
River,  to  toe  point  where  he  crossed  it,  was  near- 
ly due  west.  From  thence,  according  to  Kelly,  a 
ihan  who  was  familiar  with  its  course  and  that  of 
the  Colorado,  it  "  onlinued  in  a  west  by  north 
course  for  one  hundred  and  ^ixty  miles  where  it 
breaks  through  the  Anahnac  ridge."  The  cliffs 
at  this  point  on  both  *ides  are  '  several  hundred 
feet  high  and  over  hanging  within  them  is  a  series 


of  cascades  which  roars  like  Niagara,  when  the 
river  is  swelled  by  the  freshets  of  June."  After 
passing  thi.H  jioint  it  moves  with  a  "dashing,  foam- 
ing curreiii, '  to  where  it  meets  with  Qreen  River 
and  form"*  ih.*  Colorado  of  the  west.  "From  the 
junction  nf  these  branches,  thfl  Colorado  has  a 
general  course  from  the  north-east  to  the  south- 
west, of  seven  hundred  miles  to  the  Gulf  of  Cali- 
fornia. Four  hundred  of  this  seven  hundred  miles 
is  one  almost  unbroken  chasm  with  perpendicular 
aides  hundreds  of  feet  in  height,  at  the  bottom  of 
which  the  waters  run  in  continuous  cascades." 

"The  country  on  each  side  of  its  whole  course 
is  a  rolling  desert  of  brown  loose  earth,  on  which 
the  rains  and  dews  never  fall". 

Farnham's  aiatement  is  also  con8rmed  by  the 
testimony  of  Dr.  Lyman,  who  travelled  in  1841 
from  Santa  Fe  to  Upper  C»lifomia.  For  the  first 
one  hundred  and  fifty  miles  to  the  Rio  San  Juan, 
tha  pasturage  and  water  were  both  good.uponthe 
mountain  sides  and  valleys.  Afler  crossing  the 
Sau  Juan  in  about  lat.  38°  N.,  and  continuing 
along  the  Grand  to  the  Green  River  tributaries  of 
the  Colorado,  he  states,  that  "the  conutry  be- 
comes generally  sterile  and  broken  in  every  di- 
rection,by  deep  ravines  with  perpendicular  banks 
opposing  almost  insurmountable  obstacles  to  the 
traveller's  progressing,  compelling  him  to  search 
many  days  before  he  can  find  a  feasible  passage." 

He  states  that  the  water  in  nearly  every  in- 
stance west  of  the  Colorado  to  the  California 
mountains,  a  distance  of  seven  hundred  to  eight 
huudred  miles,"  is  either  very  brackish  and  slimy 
or  so  excessively  saline  as  to  have,  in  many  in- 
stances, a  fatal  effect  on  animals  and  men."  In 
some  few  in.«tances  good  water  was  found.  Some- 
times the  vast  barren  plains  were  destitute  of  any 
water,  having  hardly  a  blade  of  grass,  or  a  square 
mile  of  surface!  Occasionally  wild  sage  was  found, 
and  this  and  the  stems  of  equally  naked  bushes, 
were  the  only  food  for  animals.  Occasionally,  al- 
so a  few  diminutive  "canes"  and  sand  grass  were 
foundfln  the  dry  beds  of  rivers.  "Over  these  dread- 
ful wastes  scathed  of  God,  was  scattered  the  wild 
squa.sh  which  only  served  to  tantalize  the  perish- 
ing traveller  with  the  remembrance  of  fruitful 
fields  and  pleasant  homes." 

Thornton,  who  passed  through  a  portion  of  this 
barren  waste,  speaks  of  the  "  destitution  of  mois- 
ture," describes  its  "  sterility  and  dreariness  as 
fearful,  as  though  a  strange  curse  were  brvoding 
over  the  whole  scene."—"  A  country  which  has 
nothing  of  a  redeeming  charact«r."  "  It  was  en- 
livened by  the  murmur  of  no  streams,  bwt  was  a 
wide  waste  of  desolation,  where  even  the  winds 
had  died." 

Stansbury  gives  a  similar  account  of  the  coun- 
try upon  his  route.  So  does  Sitgreaves,  who  tra- 
versed the  desert  lower  down,  in  latitude  34.  It 
was  with  the  greatest  difficulty  that  the  animals 
of  his  exi>editiou  could  be  kept  from  dying  fh>m 
thirst.  He  describes  the  whole  country  as  deso* 
laU-  beyond  all  former  description  ;  all  of  it  giv- 
ing evidence  of  recent  volcanic  action,  and  the  few 
feeble  streams  descending  from  the  mountains, 
soon  losing  themselves  in  the  sands  at  their  base. 

The  general  api>earauce  of  the  entire  region  be- 
tween the  two  great  ranges  of  mountains  already 
described,  is  of  itself  the  most  complete  and  sat- 
isfactory evidence  of  tke  absence  of  rain. 

One  of  its  most  remarkable  features  is  the  as- 
pect of  newness  which  it  presents.  Rain  is  the 
great  disintegrator  of  the  earth's  surface.  Where 
it  does  not  fall,  the  lapse  of  ages  produces  no  per- 
ceptibiu  change  apon  the  earth's  surface  ;  conse- 
quently portions  of  the  great  American  Desert 
present  the  same  appearance  they  did  ten  thou- 
sand years  ago.  It  seems  not  to  have  bven  dis- 
turbed since  the  warring  forces  of  nature  laid 
down  their  arms.     This  warfare  would  appear  to 


have  ended  but  yesterday.  The  yawning  chasms, 
the  blackened  hills,  the  angular  and  jagged  mass- 
es of  rock  piled  up  in  endless  confusion,  the  heaps 
of  scoria  glistening  as  if  it  ran  from  the  furnace  of 
yesterday,  the  vast  plains  unenlivened  by  a  single 
specimen  of  organic  or  animal  life,  all  bear  wit- 
ness of  the  external  action  of  those  terrific  agen- 
cies, which  now  quietly  repose  in  the  bow^s  of  the 
earth.  Over  the  acene  of  their  warfare,  through 
the  agency  of  milder  forces,  no  veil  has  been 
thrown.  It  remains,  and  always  will  remain,  in- 
telligible alike  to  the  learned  and  ualearned,  a 
record  of  a  great  crisis  in  the  earth's  history. 

The  amount  of  drainage  of  a  country  is  good 
evidence  of  the  amount  of  rail-fall.  This  rule  ap- 
plied to  the  Colorado,  the  great  river  of  the  coun- 
try lying  between  the  Rocky  and  Sierra  Nevada 
mountains,  shows  that  the  fall  of  rain  upon  it  is 
equal  to  only  about  one-seventieth  of  the  fall  in 
the  Mississippi  basin.  '  At  the  place  where  Gener- 
al Kearney  crossed  it,  below  the  mouth  of  the 
Gila,  its  breadth  was  only|l,500  feet,  its  great- 
est depth  in  the  channel  was  four  feet,  and  its 
greatest  flow  only  1)^  miles  the  hour.  As  the 
territory  drained  by  this  river  exceeds  200,000  sq. 
miles,  it  is  estimated  by  competent  authority  that 
the  rate  of  flow  indicates  a  discharge  equal  to  only 
one-seventieth  that  of  an  equal  area  in  the  Mis- 
sissippi vall«y.  Yet  Mr.  Benton  tells  us  that  the 
Colorado  is  the  best  watered  valley  in  Uu  leorld, 
and  to  be  the  theatre  of  a  State  equally  great  in 
resources  as  Ohio,  or  Pennsylvania,  or  llUnois !    .'  . 

We  think  the  above  descriptions  will  convey  a 
distinct  and  true  idea  of  that  portion  of  our  con- 
tinent lying  between  the  99th  degree  of  longitud«, 
and  the  western  slope  of  the  Sierra  Nevada,  a 
distance  of  at  least  1200  miles.  This  distance 
measures  the  breadth  of  the  sterile  region.  Its  ex- 
tent north  and  south  is  not  fully  ascertained,  but 
there  is  no  doubt  it  traverses,  in  this  direction,  the 
entire  territory  belonging  to  the  United  States. — 
Within  the  boundaries  described ,  irrigation  is  ab- 
solutely esseTitial  to  the  cultivation  of  the  soil. 
The  rivers  depend  for  their  existence,  in  the  sum- 
mer season,  upon  the  melting  of  the  snows  upon 
the  lofty  summits  of  the  mountain  ranges.  Where 
they  can  be  used,  which  is  ooly  rarely  the  case, 
the  soil,  which  is  sufficiently  fertile,  produces 
bountifully.  Most  of  the  rivers,  however,  traverse 
either  deep  canom  or  high  precipitous  banks. 
Not  two  per  cent  of  the  whole  territory  can  pro- 
bably be  made  available  for  purposes  of  agricul- 
ture. Mr.  Bartlett,  the  well-known  bonadary 
commissioner,  states  that  the  proportion  of  the 
arable,  to  desert  land,  on  the  southern  route,  is 
not  one  per  cent  of  the  whole ;  and  we  see  no 
reason  why  the  route  proposed  by  Mr.  Benton  it 
more  favorable  in  this  particular. 

Up  to  the  time  of  the  last  trip  of  CoL  Fremont, 
the  universal  testimony,  including  his  own,  t\x\\j 
sustained  what  must  have  been  the  inferences  and 
conclusions  o'  every  tolerably  well-informed  per- 
son upon  the  subject  of  hydrographic  laws.  Bat 
it  became  necessary  in  the  providence  of  Mr.  Ben- 
ton, that  this  untoward  aspect  of  nature  should  be 
instantly  and  completely  changed.  Accordingly, 
Mr.  Fremont  is  dispatched  anew  to  the  sceue  of 
bis  former  travels  and  investigations.  At  the 
touch  of  his  magic  wand,  the  whole  scene  is 
changed.  The  desert  puts  on  a  robe  of  fertility 
and  beauty.     At  his  bidding,  the  roclcs  even  send 
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forth  abuud«ut  fountains  of  water.  The  moun- 
tains fade  away  at  his  approach  ;  and  where  stern 
winter  held  uninterrupted  sway,  smiling  summer 
is  perpetually  secured.  The  valleys  are  exalted, 
and  the  Lills  laid  low.  The  crooked  way  becomes 
straight.  The  swaraps  and  morasses  become  firm 
land.  All  doubts  and  difficulties  not  only  disap- 
pear, but  what  before  was  regarded  as  a  problem, 
for  which  no  solution  had  appeared  even  to  the 
most  sanguine,  is  shown  to  be  but  a  pastime,  com- 
.  pared  with  works  already  achieved.  A  new  cre- 
ation bursts  upon  our  astonished  vision,  compared 
with  the  strangeness  and  brilliancy  of  which,  all 
that  we  read  in  the  "  Arabian  Nights"  be- 
comes the  dull  JVid  prosaic  experience  of  ordinary 

life.  ^    ;  ,  '    /  "■-.''- 

That  this  new  reve'ation  is  the  purest  fiction, 
no  sane  or  well-informed  man,  will  for  a  moment 
doubt.  Natural  law,  and  the  concurrent  testimo- 
ny of  unimpeacbed  witnesses,  must  continue  to 
outweigh  mere  assumption,  no  matter  with  what 
emphasis  it  is  uttered.  But  Mr.  Benton's  oration 
carries  suspicion  on  its  very  face.  He  tells  us 
that  be  has  made  the  subject^  a  study  for  ihlrly 
years,  assisted  by  a  turn  for  geographical  inquiry. 
Such  a  long  course  of  study  must  have  made  him 
acquainted  with  the  descriptions  of  all  who  have 
written  upon  the  territory  under  discussion,  and 
the  personal  naratives  of  a  great  many  who  have 
traversed  it.  Why  are  not  some  such  authorities 
quoted  ?  Why  is  not  more  particular  reference 
made  to  Mr.  Fremont's  earlier  travels,  performed 
under  conditions  which  enabled  him  to  pay  par- 
ticular attention  to  a^the  leading  characteriistics 
of  the  country  ?  Why  are  the  results  of  the  last 
journey  of  this  gentleman  across  the  continent  al- 
naost  solely  relied  on  by  Mr.  Benton  to  sustain  his 
new  hypothesis  1  But  attaching  the  utmost  cred- 
ibility to  his  witness,  he  is  not  a  competent 
one. 

No  man  with  a  proper  respect  for  hirestlf,  or  a 
proper  appreciation  of  the  difficulties  which  he 
assumes  to  solve  so  readily,  would  have  ventar- 
edto  express  an  opinion  bas^  upon  the 
knowledge  developed  by  his  last  journey.  Mr. 
Fremont's  party  was  not  competent  to  make  sci- 
entific observations.  If  it  were,  the  rapidity  of 
his  march  would  have  rendered  impossible  the 
taking  of  observations  with  a  degree  of  accuracy 
sufficient  to  determine  the  practicability  of  a 
route  for  a  railroad.  Without  questioning  the  in- 
tegrity of  his  motives,  his  statements  are  simply 
incredible.  It  is  well  known  that  barometrical 
observations,  unless  compared  and  corrected  by 
numerous  other  observatio-  s  made  in  the  vicinity, 
are  not  to  be  relied  upon.  No  experienced  man 
would  depend  upon  isolated  ones,  made  at  long  dis- 
tances, and  upon  a  fiying  march,  as  proving  that 
an  elevation  could  be  overcome  by  a  pri.cticable 
grade :  consequently,  all  the  material  of  which 
Mr.  Benton  built  bis  lofty  aud  spacious  structure, 
melts  into  empty  air.    i>t  'UitiU^ff'%  *iv>>it;^ 

We  cannot  accept  Mr.  Fremont's  discoveries,  of 
a  mild  and  equable  climate  at  dead  of  winter  in 
the  passes  of  the  Rocky  Mountains  elevated  10,- 
000  feet  above  the  sea.  If  he  is  correct,  the  ex- 
istence of  most  extraordinary  phenomena  is  shown. 
On  the  other  hand,  the  universal  testimony 
of  experience,  and  the  well  known  operations  of 
natural  laws  teach  a  ditfiarent  re.«inlt.  We  must, 
without  further  comment,  accept  the  latter  testi- 


mony as  paramount,  till  this  netc  discovery  shall 
receive  further  confirmation.       '*'/■ '■ '     ^    '''^ 

But  Mr.  Fremont  iu  his  statement,  from  which 
Mr.  Benton  quotes  so  largely,  does  not  pretend  to 
give  the  results  of  any  observations.  We  have  a 
plenty  of  assertion,  without  a  particle  of  proof 
His  whole  statement  is  by  far  too  vague  and  un- 
defined to  be  used  as  testimony  in  matters  requir- 
ing mathematical  accuracy.  Besides : — We  have 
good  reason  for  believing  that  the  examinations 
of  Gunnison  will  show  the  famous  Coochetoopee 
pass  to  be  entirely  impracticable  ;  that  the  ascent 
for  a  long  distance  is  at  an  angle  that  would  ren- 
der the  operation  of  a  railroad  entirely  out  of  the 
question ;  and  that  a  tunnel  to  avoid  the  ascent  is 
impossible  at  any  reasonable  cost,  even  in  a  work 
of  the  magnitude  of  %  railroad  to  the  Paciic. 

But  Mr.  Benton  himself  seems  to  •distrust  Fre- 
mont; for  he  is  supplanted,  as  Chief  Engineer -of 
this  new  route,  by  the  best  of  all  engineers — the 
buffalo!  What  a  farce  for  a  Senator  of  thirty 
years,  to  enact.  Will  not  the  buffalo  climb  a  hill 
having  a  greater  ascent  than  say,  120  feet  to  the 
mile  1  The  buffalo  Chief  Engineer  of  the  Railroad 
to  the  Pacific !  When  the  buffalo  is  Chief  Engineer 
of  an  enterprize,  what  must  be  thought  of  iie 
judgment  of  those  who  follow  him  as  a  leader? 

Mr.  Fremont  pretends  that  be  has  found  a  new 
pass  through  the  Sierra  Nevada  range,  one  so 
gentle  and  low  that  he  could  not  tell  when  he  en- 
tered, or  when  he  left.  We  hope  he  has  found 
one,  for  none  other  has  yet  been  demonstrated. 
But  experience  teaches  us  that  we  must  take  his 
discoveries  of^passes  with  great  allowance.  For 
a  time.  Walker's  pass  was  with  him,  and  with  Mr. 
Benton,  the  gale  to  California.  All  know  how  of- 
tsn  Mr.  Benton  apostrophized  its  beauties  and  its 
excellence  Yet  careful  experience  has  explodfd 
ail  his  high  wrought  descriptions.  It  has  been 
shown  by  the  theodolite  to  be  entirely  unpracti- 
cable.  This  fact  rendered  it  incumbent  in  Mr.Fre- 
mont  to  discover  a  ntw  one.  He  sought  it  where, 
according  to  all  analogy,  one  ought  rwt  to  exist. 
He  may  have  been  successful  j  but  with  his  pajt 
experience, -and  wiib  the  probabilities  derived 
from  well  known  physical  laws  against  Lim,  we 
must  be  allowed  to  remain  incredulous  till  further 
testimony  is  adduced.        ,; .       v^fr^JirV's^li^j;, 

With  the  motives  of  Mr.Beiton  we  liave  dotbing 
to  do.  We  simply  join  issue  upon  the  facts  of 
the  case.  We  leave  it  to  the  public  to  say  in 
whose  favor  facts  incline.  We  must  express  our 
mortification,  however,  that  a  man  of  Mr.  Ben- 
ton's age  and  means  of  information  should  make 
the  exhibition  of  himself  he  has.  We  are  still 
more  mortified  that  audiences  composed,  as  they 
certainly  have  been,  by  our  most  influential  citi- 
zens, shv  uld  take  fictions  as  solid  realities.  It  dis- 
plays a  degree  of  ignorance  of  the  physical  fea- 
tures of  our  continent  which  we  should  have  sup- 
posed to  have  been  been  impossible.  Where  such 
ignorauca  exists,  bold  assumption  may  be  swal- 
lowed down  as  Gospel  truth.  But  such  success  is 
short  lived.  The  ignorance  which  secured  it,  is  al 
last  dispelled,  aud  when  the  dupes  cume  to  see 
clearly,  indignation  at  the  deception  practised 
upon  them  creates  a  tenfold  indignation  to- 
ward tht)  impostor,  who,  stripped  of  bis  ill-gotten 
laurels,  is  degraded  to  his  true  positioB.    .-..^  .^  •• 

Subscribers  wanting  indices  for  1131  are  re- 
quested to  apply  for  the  same  at  once. 


Cammerce  of  tKe  Hewr  Voric  Cauals* 

We  cepy  from  the  Albany  Evening  Journal  the 
following  statement  of  the  Receipts  at  Tide  Water, 
in  which  is  embraced  the  quantity  and  estimated 
value  of  the  leading  articles  brought  down  the 
Canals  to  the  Hudson  River  in  the  years  1853  and 
1854.  This  statement  embraces  the  reports  from 
the  New  York,  Albany,  West  Troy  aud  Waterford 
Collectors'  Offices,  and  exhibits  at  a  glance  the 
total  receipts  and  value  of  each  article  left  at  tbo 
Hudson  River : 

'  -    >\,  STATEMEirr  "! 

of  Property  left  at  Tide  Water  on   the  Erie  and 

Champlain  Canals,  showing  the  quantity  during 
the  years  1863  and  1854. 

THE    FOREST. 

Articles.  1853. 

Fur  and  Peltry,  pound.        183,205 

Product  Wood. 
Boards  and  Scantling,  • 

1,000  feet 667;616,928 

Shingles,  M 38,182 

Timber,  100c.  feet....     6,234,316 

Staves,  pound 168,163,100 

Wood,  cord 10,500 

Ashes,  pot  and  pearl, 

barrel 31,808 


1854. 
67,840 


622,478,856 

25,836,744 

4,456,089 

182,061,491 

16,270 


26,026 


ToUl  of  the  Ferest,  tons.  1,340,461 

AORICULTCRE.      . 

Product  of  Animals. 

Pork,  barrel 105,000 

Beef,  do 95,531 

Bacon,  pound 19,963,400 

Cheese,  do 10,0yO,20O 

Butter,  do 5,170,000 

Lard,   Tallow    and    Lard 

Oil,  pound 11,650,100 

Wool,  pound 6,998,700 

Hides,  do 940,500 


Total  product  of  Animals, 

tons 

Vegetable  Food.  • 

Flour,  barrel 

Wheat,  bushel 

Rye,        do 

Corn,       do 

Corn  Meal,  barrel 

Barley,  bushel 

Oats,        do 

Bran  and  ship  stufls,  p'd. 

Peas  and  Beans,  bushel. 

Potatoes  do.  . 

Dried  fruit,  pound 


.69,187 

• 

8,063,742 

9,432,657 

156,788 

3,193,002 

2,386 

2,497,360 

4,034,206 

38,806,200 

74,654 

489,918 

656,680 


Total  Vegetable  Food,  tons. 869,110 
All  other  Agricultural  Products. 

Cotton,  pound 469,400 

Unmaimfactured   Tobacco, 

pound 4,685,900 

Hemp,  pound 963,600 

Clover  and  Grass  Seed,  do..  1,217,200 

Flax  Seed,  do 632,500 

Hops,  do 16,700 


Total  all  other  Agricultural 

Products,  tons 3,&42 

Total  Agriculture,  tons 

MANUFACT6RE9. 

Domestic  Spirits,  gallon 3,805,723 

Oil  Meal  aud  Cake,  pound. 
Leather,  ,  dta^    . 

Furniture,  #i.'  . 

Bar  and  Pig  Lead,    do. 
Pig  Iron, 

Bloom  and  Bar  Iron, 
Castings   and  .Iron 

pouHd 2,745,800 

Domestic  Woolens,  do 150,700 

Domestic  Cottons,   do 1,047,700 

Domestic  Salt,         do 8,001,900 

Foreign  Salt,  do 


1,132,921 


141,846 

63,068 

18,826,306 

5,676,1 6a 

2,354,193 

16,803,210 

3,129,887 

201,976 


68,968 

7,249,468 

3,523,794 

226,362 

12,876,434 

173,417 

1,949,279 

5,353,121 

17,014,526 

170,746 

626,489 

603,421 

790,168 

733,812 

6,634,056 

2,267, y24 

943,018 

131,851 

9U,U13 


6,813 
723,540 


do 
,  do 
Ware, 


16,925,400 

7,307,100 

469,800 

171,700 

8,607,200 

21,638,000 


Total  Manufactures,  tons 62,817 


2,088,7  Jl 

13,622,765 

6,217,278 

770,941 

850,778 

11,916,664 

18,676,716 

1,786,878 
305,672 
1,810,675 
8,805,087 
1,248,490 

43,129 


•iV™    ^; 
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MERCHANDIZE. 

Naila,  Spikes  and   Horse 

sboes,  lbs., 7,432,000 

Iron  and  Steel,  do 1,247,600 

Railroad  Irou,  do 

'  Flint  Eaamel,  Crockery  & 

Glassware,  do 357,100l 

«  All  other  Mercbaodize,  do.  16,102,300 


Total  Merchandize,  tons 12,683 

OTHER    ARTICLES,        ^ 

Live  Cattle,    Ilogs    and 

Sbeep,  pound 239,450 

Stone,  Lime   and   Clay. 

do 153,348,000 

Gypsum,  do 8,269,600 

Mineral  Coal,  do 80,274,060 

Copper  Ore,  do 2  378,000 

Sundries,  do 141,286,020 


4,673,412 
9,342,043 
1,763,841 

332,385 
13,674,161 

16,774 


167,520 

137,611,277 

15,199,939 

111,171,940 

3,575.190 

201,984,314 


Other  Articles,  tons 167,897  234,782 

Total  tons 2,506,797        2,466,886 

STATEMENT 

Of  the  estimated  iStHue  of  Property  left  at  Tide  War 

ter  on  the  Erie  and  Ckdmplain  Canals,  and  Ike 

.  average  value  of  lach  article,  during  the  years 

1863  and  1854. 


Domestic  Woolens 136,630 

Cotton» 272,402 

Salt 37,848 

Foreign      '•     


271,166 

373,166 

64,186 

30,936 


Total  Manufactures,  value. $3,281,608  $4,031,008 

MERCHANDIZE.  --.;-.- 

Nails,  Spikes  and  Horse- 
shoes  S222.960  S208,904 

Iron  and  Steel 31,812  412,043 

Railroad  Iron ^  40,374 

Flint    Enamel,    Crockery 

and  Glassware 36,710.  30,181 

All  other  Merchandize. ,  .4,830,690  4,625,026 


ToUl  Merch'ndize,value.S5,127T§90 

OTHER    ARTICLES. 

Live    Cattle,   Hogs    and  •«'•• 

Sheep S7,183 

S  tone.  Lime  and  Clay ... .  230,022 

Gypsum 17,365 

Mineral  Coal 75,685 

Copper  Ore 368,590 

Sundries ♦ 2,825,700 


S5,316,628 

S5,026 

902,008 

30,400 

461,610 

798,190 

4,038,686 


THE 


FOREST. 

1853. 

Si229,006 


Articles. 
Fur  and  Peltry 

Product  Wood. 

Boards  and  ScauUing 10,680,270 

Shingles .'. 137,837 

Timber 889,833 

Staves 759,183 

Wood-., 49,875 

Ashes,  pot  and  pearl 869,630 


1864. 

$85,337 

8,316,426 
124,674 

927,958 

832,320 

88,245 

959,649 


ToUl  of  Forest  value.... $13,616,634 $11,513,609 

AaKICLLTURE. 

Product  of  Animals. 

Pork $1,496,260 

Beef 758,616 

Bacon 1,795,806 

Cheese 882,892 

Butter 827,200 

Lard,  Tallow  and  Lard 

Oil 1,212,760 

Wool 2,769,402 

Hides 117,662 


Product  of  Anim'b,  value.$9,850,388 
Vegetable  Food. 

Floor $17,677,791 

Wheat 12,356,780 

Rye ■    137,872 

Com 2,287.031 

Com  Meal 6,447 

Barley 2,010,380 

Oats 1,815,392 

Bran  and  Ship-Stutts. . .  306,450 

Peas  and  Ueuns  .«..  ...  67,188 

Potatoes 274,364 

Dried  Fruit '52,464 


$1,729,921 

624,681 

1,648,298 

613,405 

663,016 

1,718,788 

1,091,836 

31,234 

$7,920,628 

311,434,807 

7,047,570 

278,770 

10,648,306 

774.292 

2,188',158 

2,676.567 

191,22J 

350,621 

407,182 

50  359 


Vegetable  Food,  value... $36,992,139  $35,947,864 
All  other  Agricultural  Products. 

Cotton $53,981  $71,949 

Unmanufactured  Tobacco  ...1,077,765  1,191,496 

Hemp 62,628  150,756 

Clover  and  Grass  Seed 85,204  84,235 

Flaxseed 10,650  4,687 

Hops 6,012  322,699 

All  other  Agricultural  Pro- 
ducts, value $1,296,240  31,828,093 

Total  Agriculture  value . .  $48,188,767  $44,626,405 

MANUFACTURES. 

Domestic  Spirits. $856,288  $773,865 

Oil  Meal  and  Cake 211,667  .  385,879 

Leather 1,096,066  1 ,292,365 

Furniture 49,329  77,094 

Bar  and  Pig  Lead 9,444  58,581 

Pig  Iron 86,072  182,709 

Bloom  and  Bar  Iron 430,760  461,103 

Castings  and  Iron  Ware ....      96,108  60,024 


Other  Articles,  value $3,624,545    $6,235,820 

Total  value $73,688,044  $73,797,064 

'""  -  (lor  tk«  Ameiicui  Railroad  JourruiL) 

Bollman's  Patent  Iron  Bridge. 

A  kind  of  structure  thus  designated  having  at- 
tracted a  degree  of  public  attention,  the  question 
of  its  value  and  originality  becomes  a  legitimate 
subject  of  investigation,  for  any  who  take  sufficient 
interest  therein. 

It  appears  that  Wendell  Bollman  of  Baltunore, 
has  obtained  a  patent  for  a  sort  of  mongrel  bridge, 
something  between  a  Suspension  and  a  Truss 
bridge,  and  partaking  in  a  measure  of  the  ch.-u-ac- 
ter  and  qualities  of  both.  Its  general  character- 
istics are  shown  in  Fig.l ;  and,  as  there  represent- 


ed, it  is  more  properly  termed  a  Truss  bridge. 
But  remove  the  top  thrust  piece  (a  k),  and  the  five 
posts  that  support  its  intermediate  portions ;  and 
substitute  guys,  or  back  stays,  running  back  from 
a  and  k,  and  anchored  into  the  earth,  to  secure 
those  points  from  being  drawn  inward  by  the  sus- 
pension rods  (a  c,  a  d,  Ac.)  it  becomes  strictly  a 
Suspension  bridge ;    differring  from  Suspension 


bridges  as  cemmonly  constructed,  but  in  principle, 
precisely  like  the  plan  shown  in  plate  6,  of  my 
Treatise  on  Bridge  Building  printed  in  1847,  some 
years,  it  is  believed,  previous  to  the  date  of  Boll- 
man  s  patent. 

Moreover,  the  method  of  supporting  the  trans- 
verse beams,  or  main  floor  timbers  of  bridges,  by 
an  independent  pair  of  braces,  or  suspension  chains, 
running  from  each  beam  to  the  abutments,  or  to 
fixed  points  above  the  abutments,  (as  at  a  and  k, 
Fig.  1,)  is  fully  discussed  in  the  first  ten  pages  of 
the  book ;  and  direct  allusion  made  to  the  devic* 
of  introducing  a  rigid  body  between  the  points  of 
suspension  (as  a  and  k,)  to  prevent  those  points 
being  drawn  towards  one  another  by  the  suspen- 
sion chains  or  rods.  The  only  feature  in  the  plan 
before  us,  then,  which  is  not  fully  pointed  out  and 
considered  in  my  book,  is  the  introduction  of  the 
posts  at  c,  d,  e,f,  g,  to  sustain  the  weight  of  the 
thrust  piece  {a,  k,)  a  very  natural  and  obvious  de- 
vice, which  could  hardly  fail  of  occurring  to  one 
having  a  long  slim  body  to  sustain  in  an  elevated 
and  horizontal  position. 

Why,  then,  were  not  the  posts  introduced,  and 
the  plao  completed  and  presented,  iu  the  book 
referred  to "?  Becaus^  it  was  fully  and  conclusive- 
ly  demonstrated,  that  the  main  principle  and  idea 
involved  was  utterly  worthless,  as  it  regarded 
Truss  bridg«s.  J^ot  meaning  that  a  safe  and  use- 
ful bridge  cannot  be  made  in  this  way ;  but  that 
it  can  only  be  done  at  a  much  greater  expense 
than  is  required  to  make  an  equally  safe  and  use- 
ful bridge,  on  other  plans  and  principles. 

Thus  much  for  the  novelty  of  the  plan.       ,  ^  •  •    ■„ 

With  regard  to  its  utility  and  economy,  the  fol- 
lowing exposition  was  prepared  with  a  view  to 
publication,  sooiotbing  more  than  a  year  ago.  But 
the  publication  was  deferred,  in  consequence  of 
some  expectation  that  the  intelligence  and  good 
sense  of  those  most  interested  iu  the  matter,  were 
such  as  to  preclude  any  necessity  for  a  public  ex- 
position. ,  i,;i  -f};>jc^w-vu.:i^«.<:V  ^v„riift«ru;" 

But  subsequent  developments  hare  pfoved  such 
expectations  not  well  founded ;  since  this  plan  of 
bridge,  small  as  its  real  merits  are,  has  met  with 
some  favor  from  parlies  occupying  prominent  sta- 
tions. It  is  deemed,  therefore,  not  inappropriate 
to  give  the  exposition  a  publication  at  this  time ; 
and  I  here  present  it  as  prepared  at  the  period  re- 
ferred to.  ^^,     .  ^*..> 

BRIDGES   AND   BRIDGE    PLANS.  ; 

My  purpose,  in  this  article,  is  to  point  out  and 
demonstrate  the  relative  merit  of  certain  plans  of 
Truss  bridges,  which  are  now  receiving  attention 
from  engineers  and  others  engaged  in  construct- 
ing, or  procuring  the  construction  of  bridges^u^idtfli^a 
.  I  will  first  remark,  that  a  7Vu55  bridge  Is  one  in 
which  the  carriage  way,  flooring,  or  platform,  is 
sustained  by  two  or  more  pieces  of  frame-work 
called  Trusses,  extending  throughout  the  length  of 
the  span ;  the  parts  of  which  are  so  arranged  and 
connected  as  to  produce  no  action  on  the  abut- 
ments, except  a  vertical  pressure  equal  to  the 
weight  of  the  structure  and  the  superincumbent 
load.  This  is  the  distinguishing  feature  between 
T^uis  bridges  and  Arch  bridges,  the  latter  pro- 
ducing not  only  a  vertical,  but  also  a  horizontal 
action  upon  abutments ;  as  in  the  case  of  stone 
arches  which  tend  to  press  the  abutments  out- 
ward. Suspension  bridges  are  mostly  sustained 
bx^  inverted  arches,  (convexity  downward,)  which 
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act  by  tension,  and  their  tendency  is,  to  draw  the 
abutments  inward,  which  tendency  is  prevented 
by  gnys  running  back  from  the  abutments,  and 
firmly  anchored  in  the  earth. 

There  is  little  diversity  of  practice  as  to  the 
mode  of  constructing  the  platform  or  flooring  of 
bridges,  all  being  composed  of  beams,  joists  and 
planks,  nearly  in  the  same  manner.  But  in  the 
Trusses  used  to  support  the  flooring,  a  good  deal 
of  variety  is  observable ;  and  the  relative  merits 
of  different  plans  of  Truss  bridges  depend  mainly 
on  the  strength  and  economy  of  the  Trusses  em- 
ploped  in  such  plans  respectively ;  and  it  is  obvi- 
ous that  the  plan  of  Truss  which  aflbrds  the  re- 
quisite strength,  or  supporting  power  with  the 
least  amount  of  material,  other  things  thujsame, 
is  moat  economical  and  best.  .'v.:..  ^.,' 

fj  In  all  the  varieties  of  plan.  Trusses  arc  com- 
posed mainly  of  an  assemblage  of  long  pieces,  dis- 
tinguishable into  two  classes,  namely,  Tcntive 
pieces  and  Thrust  pieces ;  the  former  being  used 
to  tie  or  bind  together  tiiose  points  of  the  truss 
which,  the  load  of  the  bridge  tends  to  force  asun- 
der; and  the  latter,  to  brace  or  hold  asunder 
those  points  which  the  load  tends  to  force  towards 
one  another. 

The  other  parts  of  the  truss,  such  as  pins,  keys, 
nuts,  &C.,  being  short  and  comparatively  unim- 
portant, as  to  amount,  need  not  be  taken  into  ac- 
count in  this  investigation ;  and  it  is  manifest 
that  the  comparative  economy  of  two  plans  of 
truss,  is  nearly  indicated  by  the  compound  ratio 
of  the  number,  length,  and  cross-sections  of  the 
long  pieces  required  in  each.  As  to  the  tension 
pieces,  the  cross-sections  are  required  to  bo  pro- 
portional to  the  forces  acting  on  those  pieces ;  and 
the  same  iff  true  as  to  the  thrust  pieces,  where  the 
forms  are  similar,  and  there  are  like  ratios  between 
the  lengths  and  diant^ters  of  the  pieces. 

In  this  comparison,  1  shall  assume  for  the  pres- 
ent that  these  conditions  are  fulfilled, and  that  the 
comparative  economy  is  inversely  as  the  number, 
lengths,  and  cross-sections  of  the  several  tension 
and  thrust  pieces  in  each  plan  respectively ;  that 
is,  I  shall  multiply  the  length  of  each  tension 
piece  by  the  greatest  stress  to  which  it  is  liable 
and  take  the  snm  of  the  products  so  obtained,  as 
the  representative  of  material  required  to  form 
those  pieces ;  and  multiply,  in  like  macncr,  the 
lengths  of  the  thrust-pieces  by  the  forces  to  which 
they  are  liable,  and  take  the  sum  of  the  products 
as  the  representative  of  the  amount  of  material 
requirsd  to  form  the  thrust-pieces.  These  two 
representative  sums  together  will  indicate,  to  a 
near  degree  of  approximation,  the  relative  econo- 
my of  the  plans  rpspectively. 
•  Figure  1  is  intended  to  represent  a  bridge-truss 
resting  on  two  abutments  (^h  and  /i),  and,  in  order 
that  this  tiuss  may  support  a  given  weight  (w)  at 
each  of  the  points  (c,  d,  e,  f,  g)  ab  being  equal 
to  be,  or  equal  to  l-6th  bk,  it  is  manifest  that  a 
tension  strain  exual  to  5-6th  vb\/2  must  be  exerted 
on  ac.  Also  a  tension  on  ad,  equal  to  4-6th  w\/b, 
a  tension  on  ae  equal  to  3-6th  w^lO,  a  tension  on 
a/ equal  to  2-6th  wvVt  ;  and  on  ng  equal  to  l-6th 
«V26.  Now,  the  length  of  the  piece  ac,  calling 
ai  the  unit  of  length,  is  equal  to  \/2,  the  length 
of  ad  equal  to  \/i>,  otae  equal  to  vlO,  of  a/"  equal 
to  \/17,  and  ©f  ag  equal  to  \/2Q\  consequently 
the  tension  of  these  pieces  multiplied  by  their  re- 
spective lengths,  and  the  products  added  together, 


will  be  5-6th  wX2-f4-6th  wx6-f3-6th  wXl(H-2- 
6lh  7rXl7-f  l-6th  icX26,  equal  to  20  vs. 

The  sum  of  the  products  for  kg,  kf,  ke,  kd  and 
kc  must,  of  course,  be  just  the  same,  making  iOw 
for  the  sum  of  the  products  of  all  these  oblique 
tension  pieces,  or  the  representative  quantity  for 
the  amount  of  material  required  to  construct  those 
parts. 

Now,  the  action  of  these  tension-pieces,  tends 
to  draw  the  points  a  and  k  inward,  or  towards  one 
another ;  hence,  the  necessity  of  the  thrust-piece 
ak  to  brace  them  apart ;  and  the  action  on  each 
end  of  this  piece  is  equal  to  the  aggregate  hori- 
zontal effects  of  the  stress  exerted  on  the  five  teur 
sion  pieces  connected  with  each  end  of  the  piece 
ak,  that  is,  equal  to  5-6th  vr  for  the  horizontal  ef- 
fects of  the  stress  on  ac,  4-6th  wx2  for  ad,  3-6th  w 
X3  for  ae,  2-6th  wX*  for  a/,  and  l-6th  wX5  for 
ag,  together  equal  to  35-6th  w,  yi<[  this  multiplied 
by  6,  the  length  of  ak  gives  a  produci  of  35»,  as 
a  representative  of  the  amount  of  material  re- 
quired in  the  thrust-piece  ak. 

There  arc  two  other  thrust-pieces,  ab  and  kk, 
required  to -prevent  the  weights  at  c,  d,  &«.,  from 
drawing  the  points  a  and  k  down  towards  b  and  h. 
The  action  on  these  two  pieces  together  equals 
bxc,  and  their  length  being  a  unit,  their  represen- 
tative products  will,  consequently,  be  bw,  making, 
together  with  the  representative  for  ak,  as  above 
seen,  35tr-f-6w=r40ir;  the  sj^e  as  obtained  for 
the  tension  pieces.       ;  ,.. .         ■•  ^  ,  ..      ^.  , 

The  above  enumerated  parts  or  piec«8  are  all 
that  are  required  to  withstand  the  actual  determi- 
nate forces  resulting  from  the  load.  Still,  they 
form  by  no  means  a  stable  and  secute  structure, 
without  posts  at  each  of  the  points  c,  d,  e,f,  g  to 
sustain  the  weight  of  the  long  thrust-piece  ak,  and 
keep  it  in  line ;  otherwise  it  would  require  an  enor- 
mous size  to  give  it  the  necessary  stiffness. 

Also  ties  or  struts  from  6  to  c,  and  from  g  lo  h 
are  necessary,  or  something  equivalent ;  otherwise 
a  slight  preponderance  would  sway  the  truss 
lengthwise,  either  to  the  right  or  left.  Therefore, 
the  above  figures  fall  considerably  short  of  a  full 
and  true  representative  of  the  amount  of  material 
required  for  such  a  truss,  to  make  it  permanent 
and  reliable.  In  the  truss  that  I  now  proceed  to 
consider,  these  incidental  tendencies  are  counter- 
acted by  parts  provided  to  sustain  the  actual  de- 
terminate forces  produced  by  the  load,  which  will 
appear  in  the  representative  figures  about  to  be 
determined. 

Let  Fig.  2  represent  a  truss  in  which  ab  equals 
bm,  equal  to  I-6th  ag,  with  a  weight  equal  to  io, 
at  each  of  the  points  b,  c,  d,  e,f;  single  lines  indi- 
catiug  tension  and  double  lines,  thrust-pieces. 

The  greatest  stress  produced  by  these  weights 
on  ab,  be,  ef  and  fg,  equals  2)^w,  and  their  length 
being  unity,  their  representative  products  together 
equal  lOio.  The  stress  of  cd  and  de  equals  itc, 
and  their  representative  products  together  equal 

8«7. 

The  tension  of  bni  and  hf  equals  re,  and  their 
products  together,  2w.  The  tension  of  me  and  eh 
equals  I0-8th  wv2,  and  the  lengths  equal  \/2 , 
hence,  their  products  together  equal  6  2-3th  v. 
The  tension  of  Id  and  di  equals  irv/2,  lengths,  \/2 
and  products  together,  4tr.  Tension  of  ck  and  ke 
equals  \v:\/2,  length  \/2,  and  products  together 
equal  2w. 

The    sum    of  these   representative   products 


equals  32  2-3d  ic,  which  is  the  representative  of 
the  amount  of  material  required  f<^  tension 
pieces.  ..,.;,-.  v*^^.      1         ,- 

The  thrust  piece  kd  is  liable  to  a  maximum 
stress  of  \w,  and  be  and  ie,  to  a  force  equal  to  w 
on  each;  and  the  length  of  each  being  unity,  the 
representative  products  for  the  three  pieces  to- 
gether equal  2|tr.  The  greatest  thrust  on  am  and 
gk  equals  2iir\/2 ;  the  lengths  v'2,  and  the  pro- 
ducts together  equal  lOw.  The  forces  acting  on 
ml  and  ih,  equal  iic,  and  the  length  being  unity, 
the  products  equal  8(r ;  while  the  forces  acting  on 
Ik  and  ki  equal  i\ic,  and  the  two  products  equal 
9jc,  making  the  sum  of  the  representative  products 
for  thrust  pieces,  equal  to  29j/<>. 

Now,  these  are  all  the  parts  (except  connecting 
pins,  &c.  of  comparatively  small  amount)  which 
arc  required  in  this  plan,  to  make  a  good  and 
stable  truss,  like  those  of  several  bridges  now  in 
use,  with  the  most  satisfactory  results ;  whereas, 
the  above  estimate  in  reference  to  Fig.  1 ,  although 
representing  all  the,  parts  on  which  determinate 
forces  are  exerted  by  the  load,  only  provided  lor 
an  incomplete  and  unstable  structura  or  truss, 
such  as  no  competent  and  judicious  engineer 
would  think  of  building,  without  the  addition  of 
vertical  posts  at  the  points  c,  d,  e,f,  g  to  sustain 
the  thrust  stringer  ak  together  with  some  suitable 
provision  for  giving  longitudinal  stability.  In 
some  iron  bridges  now  constructing  in  this  city, 
on  this  principle,  to  be  erected  on  the  Western  . 
Division  of  the  Erie  Canal,  rast  iron  posts  are  to 
be  inserted  of  some  700  lbs.  each,  and  ten  in  num- 
ber, for  a  bridge  of  about  90  feet ;  making  an 
amount  of  cast  iron,  not  at  all  estimated  in  the 
above  calculation,  sufficient  to  form  all  the  thrust 
pieces  necessary  for  two  substantial  trusses  for  a 
common  road  bridge  of  a  like  span,  if  constructed 
on  the  most  judicious  and  economical  plan.  In 
addition  to  this,  diagonal  tie- rods  are  to  be  intro- 
duced in  each  pannel  of  the  trusses,  (as  shewn  by 
dotted  lines  in  Fig.  1)  requiring  fcr  the  two  trusses 
ten  to  twelve  hundred  poimds  of  wrought  iron, 
which  serves  but  little  useful  purpose,  except  to 
prevent  the  trusses  from  swaying  endwise.  But 
this  mostly,  as  well  as  a  considerable  portion  of  the 
iroQ  in  the  posts,  is  (^argeablc  to  injudicious 
practice ,  in  arranging  and  proportioning  the  work, 
rather  than  to  the  inherent  faultinessof  the  distin- 
guishing principle  of  the  plan  of  truss. 

We  see,  then,  from  what  precedes,  that  the  truss 
on  the  plan  shewn  in  Fig.l,  requires  more  materi- 
al in  the  long  tension  pieces  than  is  required  in 
the  plan  (Fig.  2)  to  sustain  the  same  lo»d,  in  the 
ratio  of  40  to  32  2-3th,  and  more  n^terial  in 
thrust  pieces,  in  the  ratio  of  40  to  29)^J.being  an 
average  of  80  to  62  l-6th,  or  near  29  per  cent 
more  material  to  form  an  incomplete  and  unstable 
truss  on  the  one  plan,  than  to  form  a  perfect  and 
stable  truss  on  the  other ;  and  if  wc  take  the 
former  plan,  as  arranged  for  the  use  of  the  Erie 
Canal  in  certain  cases,  and  the  latter,  as  arranged 
and  practiced  on  by  mo,  the  difference  in  favor  of 
the  latter  would  be  increased  to  40  or  50  per 
cent. 

Tha  same  in  substance  was  publicly  pointed  out 
yeap  ago ;  and  there  is  no  apology  at  this  day  for 
such  reckless  waste  of  means,  upon  plans  of 
sb'ucture  so  obviously  and  decidedly  inferior  in 
point  of  economy.  ~     1 

It  appears,  then,  that  this  famous  "BoUman 
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Truss"  the  iDveutioD  of  which  Mr.  Vose  considers 
•'the  great  step  of  the  age,"  in  the  advancement 
of  the  science  and  practice  of  bridging,  is  the 
mere  fossil  of  one  of  Whipple's  discarded  princi- 
ples, dug  up,  and  probably  considered  original 
and  Taluable,  by  Wendell  Bollman,  and  here  at- 
tempted to  be  thrust  into  the  first  rank  in  the  or- 
der of  merit,  among  iron  tiusp  bridges  applicable 
to  openings  of  200  feet.  Whereas,  the  plan  de- 
monstrated to  be  25  to  50  percent,  more  economi- 
cal, is  attempted  to  be  restricted  to  half  that 
length  of  stretch. 

If  there  are  any  material  errors  in  what  pre- 
cedes, I  hope  they  will  be  promptly  pointed  out. 
'     Albany,  7th  Jan'y,  1865.         IS.  WHIPPLE. 


ed  from  the  Treasury  the  sums  paid  therefor. 
During  the  succeeding  four  years  (from  1842  to 
1846,)  a  specific  duty  of  S26  per  ton  was  imposed, 
and  during  the  next  nine  years  (from  1846  to 
,1865,)  there  has  been  collected  a  duty  of  30  per 
cent,  upon  the  cost  of  imported  railroad  iron — 
eleven  years  free  from  duty,  thirteen  years  sub- 
ject to  duty. 

It  will  readily  occur  to  the  intelligent  reader 
that  the  principle  involved  in  making  railroad 
iron  duty  free,  and  of  refunding  duties  years  after 
they  had  been  paid,  has  been  sanctioned  by  all 
parties,  and  been  quietly  acquiesced  in,  if  not  di- 
rectly approved,  by  the  greatest  and  th«  best  men 
of  the  country  in  public  life,  during  one  of  the 
most  brilliant  periods  in  American  history — from 
1831  to  1843. 

The  general  act  of  1832,  and  the  numerous  spc> 
cial  acts,  were" passed  during  the  Presidencies  of 
Andrew  Jackson,  M>rtin  Van  Bvren  and  John 
Ttler.  In  Congress  were  the  following  remark- 
able men,  all  of  whom,  so  far  as  I  have  noticed, 
acquiesced  tu,  and  most,  if  not  all,  of  whom  di- 
rectly sanctioned  the  principal  uf  making  railroad 
iron  duty  free.*  Messrs.  Calhoun,  Clay,  Wood- 
bury, Webster,  Buchanan,  R.  J.  Walker,  Marcy, 
Bell  of  Tennessee,  Clayton,  Boyd,  McOullie.  Polk, 
Livingston,  Silas  Wright,  Tazewell,  W.  R.  King, 
Abbot  Lawrence  Benian,  Crittenden,  Whittlesey, 
Cave,  Johnson,  Governor  Troup  of  Georgia,  Sevier 
Governor  Dickinson  of  New  Jersey,  B.  W.  Leigh, 
Hugh  L.  White,  Caleb  Cushin^,  General  Hayne  of 
South  Carolina,  John  Qaiucy  Adams,  P.  P.  Bar- 
bour, Wayne,  &.c.,  &c. 

Not  one  of  these  great  men,  of  the  various  par- 
ties in  Congress,  seemed  to  have  seriously  assail- 
ed the  plan  of  encouraging  the  construction  of 
railroads  by  making  the  rails  duty  ftee.     General 
Jackson  and  his  successors  directly  approved  the 
laws,  general  and  special ;  and  the  Treasury's  re- 
turns show  that   of  all  the  States,   Pennsylvania 
and  New  York  obtained  from  the  Treasury,  under 
those  laws,  by  far  the   most  money.     Under  the 
workings  uf  those  laws  making  iron  rails  duty 
free,  many,  if  not  most  of  the  leading  Railroads  of 
Pennsylvania,  New  York  and  New  England,  were 
constructed  in  whole  or  in  part.     To  aid  in  build- 
ing those  great  railroads  that  have  done*  so  much 
towards    making   Baltimore,  Pbiiadalphia,    New 
York  and  Boston  what  they  are,  iron  for  railroad 
purposes  was  viade  duly  free  during  an  unbroken 
period     of    elevtn     vears.       And     yet,     at    that 
very  time,  and  daring   the  whole  eleven   years  a 
specific  duly  of  thirty  dollars  per  ton  was  levied 
upon  iron  used  for  all  olfur  than  railroad  purpo- 
ses in  every  part  of  the  United  States. 
As  forcibly  showing  how  far  Congress  had  actually 
went  to  encourage  the  building  of  railroads  in  the 
States  wealthy  enough  in  those  days  to  construct 
them,  we    nitntiou  that  the  duty  paid  into  the 
Treasury  on  iron  laid  down  on  what,i8  now  a  por- 
tion of  the  great  railroad   c<jnnecting  New  York 
and  Boston,  was  refunded  from  the  Treasury  of 
the  United  States  bij  special  act  of  Can^ress,  (and 
apparently  without  opposition  froin  any  quarter,) 
some  Jice  years  after  the  imiwrtaliou  of  t lie   iron  by 
the  Compa-ny!     It  is  a  matter  of  wonder  that  New 
England,  New  York  and  Pennsylvania  have  most 
population    and    manufactures,    commerce     and 
wealth,  when  we  see  that  they  took  advantage  of 
that  hberal  legislature  of  Congress,  and  bnilt.   at 
an  early  day,  that  kind  of  modern  avenues,  and 
many  of  them,  which  enrich  all  communities  who 
are  able  to  consti-BCt  them  1     Their  brilliant  suc- 
cess  has    caused  extensive   imitation,  and  with 
like  success.     And  I  hope  to   see  the   day    when 
railroads  will  reach  alike  the    Rio  Grande ,  at  its 
head  waters,  and  the  Red  River  of  the  North,  in 
latitude  49°-^ when  they  will  extend  to  the  Bay  of 
San  Francisco,  to  the  mouth  of  the  Columbia,  and 
to  Puget's  Sound,   in  far  off  Washington   Terri- 
tory. 

The  foregoing  hasty  historical  account  of  Con- 
gressional legislation  in  aid  of  railroad  communi- 
cations, will,  I   hope,  furnish  an  insight   into   the 


Railroad  Relief. 

71>  the  Editors  of  the  Waskin^iton  Sentinel : 

Gfntlemen  : — A  communication  in  a  recent 
number  of  the  Richmond  Enquirer  in  relation  to 
the  remission  of  duti-^s  on  railroad  iron,  has  in- 
duced me  to  examine  the  action  of  the  General 
Government  on  that  subject.  Thu  following  are 
the  facts: 

1.  By  the  act  of  July  14,  1832,  (Stat,  ^t  Large, 
vol.  4,  p.  604,)  railroad  iron  of  all  kinds,  including 
rails,  spikes,  bolts,  chains,  &c.,  was  made  duly 
free  if  laid  within  three  years  from  the  time  of  im- 
portation. This  law-  was  general  in  its  provisions, 
and  continued  in  operation  some  eleven  years. 
The  policy  originated  in  1831,  and,  before  it  was 
terminated  in  1843,  by  the  tariff  passed  by  the 
Whigs  in  1842,  about  seven  millions. af  dollars  were 
refunded  from  th«  Treasury  of  the  United  States 
to  the  railroad  companies. 

2.  Afler  the  passage  of  the  act  of  July  1,  1836, 
■    duties  were  charged  on  spikes,  pins,  &,c.,  at   the 

same  rates  as  they  were  charged  on  other  irou  ; 
but  rails  remained  duty  free  until  March  3,  1848. 
(See  U.  S.  Laws,  vol.  6,  p.  551.) 

3.  During  the  whole  eleven  year*  in  which  rail- 
road iron  was  duty  free,  in  every  case  where  a 
company  was  unable  to  lay  down  its  iron  within 
three  years  fro^i  the  date  of  its  importation,  an 
application  to  Congress  obtained  special  relief.  A 
reference  to  the  Journal  of  the  House,  in  three 
several  cases,  shows  that  they  were  passed  nem. 
con.  and  without  even  a  call  for  the  yeas  and  nays. 
I  presume  the  rest  were  passed  the  same  way  ;  all 
parties  and  all  sections  of  the  country  acquiescing 
in  the  policy.  I  notice  that  several  of  thwse  spe- 
cial acts  were  for  the  benefit  of  Pennsylvania  Rail- 
roads. 

From  the  Treasury  table  before  me  I  am  able 
to  trace  $4,408,919  20,  and  see  fur  whose 
benefit  the  duties  were  refunded,  but  the  balance 
I  cannot  trace  ;  from  this  table,  it  seems,  that  of 
the  S4,408,919  20,  Pennsylvania,  New  York  and 
New  England  obtained  some  two  millions  and  three- 
quarters,  and  of  this  latter  sum  Pennsylvania  ob- 
tained Sl,044,875  24.  Virginia  S166,022  90.  South 
Carolina  S210,331  92.  Georgia  «152,93o  80.  How 
the  balance  of  the  near  seven  million.s  of  dollars 
refunded  from  the  Treasury  of  the  United  States 
was  distributed  among  the  several  States  I  do  not 
know  ;  it  is  fair  to  suppose  that  it  was  divided  as 
y/aa  the  four  millions ;  .ind,  if  so,  it  went  princip- 
ally to  Pennsylvania,  New  York  and  New  Euf;land, 
and  helps  to  account  for  their  numerous  roads  and 
large  wealth. 

4.  By  the  Tariff  Act  of  1842  (see  U.  S.  Statutes 
at  Large,  vol.  6,  p.  651,)  a  specific  duty  of  S25 
per  ton  was  laid  upon  railroad  iron  ;  but  this  was 
not  to  take  effect  until  the  3d  of  March  of  the  fol- 
lowing year. 

5.  Iu'l846,  by  the  act  of  30th  of  July,  a  Demo- 
cratic Congress  reduced  the  duties  of  $25  per  ton 
upon  railroad  iron  to  30  per  cent,  upon  its  actual 
cost. 

From  this  history  of  the  legislation  of  Congress 
upon  railroad  iron,  we  see  that  for  the  first  eleven 
years  it  was  exempted  from  all  duties,  if  laid  down 

within  three  years  from  the  date  of  its  importa- 1  reasons  that  cause  the    Southern   and    Western 
tion.   If  laid  down  afterwards,  special  acta  refund- 1  States  to  hope  that  they  will  by  allowed  privileges  j  scriptions  will  be  received 


the  enjoyment  of  which  has  had  so  much  tu  .do 
with  the  prosperity  that  we  now  have  the  happi- 
ness to  witness  in  the  Northern  and  Middle  States; 
it  explains  somewhat  the  instruction  'of  Virginia 
and  other  States,  and  shows  why  they  directed 
Senators  to  vote  to  make  Railroa^  iron  duty  free. 

Henderson  and  Naehville  Rallroad> 

The  above  is  the  name  of  a  railroad  in  process 
of  construction,  and  extending  from  Henderson, 
on  the  Ohio  river,  nearly  opposite  Bvansville,  la., 
through  Hopkinsville,  to  the  State  line  of  Tennes- 
see, whence  it  extends  to  Nashville,  the  capital 
of  that  State.  The  length  of  the  road,  within  the 
State  of  Kentucky,  is  about  95)^  miles,  and  in 
Tennessee  48  miles;  making  the  whole  line  143  6-10 
miles  in  length.  The  part  traversing  the  former 
State  was  chartered  under  the  name  of  the  "  Hen- 
dtrson  and  Nashville,"  and  that  in  Tepnessce,  by 
the  name  of  the  "  EdgcfleW  and  Kentucky"  Rail- 
road. When  completed,  the  two  r(^ds  are  to  be 
united,  and  form  one  interest,  under  the  former 
designation. 

The  road  is  a  continuation  of  the  great  lines 
extending  from  the  South-east  to  Nashville  j 
whence,  by  the  above  route,  a  connection  is  form- 
ed with  the  Ohio  river,  at  the  lower  end  of  the 
Wabash  valley.  Most  important  connections  con- 
sequently already  exist,  securing  to  the  road 
when  opened  an  extensive  through  bnsiness  be- 
tween the  South-east  Atlantic  cities,  and  the  great 
agricultural  region  of  the  North-west.  The  local 
business  also  promises  to  equal  that  of  most  of 
our  Western  roads.  In  addition  to  the  ordinary 
"crops"  of  grain,  hogs,  &c.,  thu  road  runs,  for 
several  miles  in  Kentucky,  through  a  rich  coal 
Jeld,  which  lying  near  the  surface  in  inexbaasti- 
ble  quantities,  and  of  superior  quality,  secures  a 
large  revenue  to  the  company  from  the  outstart. 
The  following  is  the  estimated  Sost  of  tho 
road, — 

From  Henderson  to  State  Lhie  'db%  miles.       *' ' 
For  Right  of  Way,  Grading  and  pre- 
paring for  superstructure $1,054,949  91 

For  Superstructure  and  turn-outs . .    1,135,800  00 

From  State  Line  to  EdguAeld. 

For  Grading,  &c $1,025,318  00 

"    Superstucture 567,900  00 

"    Depots  and  Equipments .•.      400,000  00 


S4,183,965  ai 
Equal  to  $29,136  per  mile.  A  contract  has  beea 
entered  into,  at  the  above  rates,  with  parties,  and 
payable  one- third  in  Cash  and  County  Bonds, 
one- third  in  Stock,  and  one- third  iu  the  .Compa- 
ny's  Bonds. 

Their  resources  aro  stated  to  be  as  follows:  .  ..„ 
From  Henderson  to  State  Line. 

Individual  Subscriptions $325,000  00 

Contractors'  do        (earned)...      30,000  00 

Right  of  Way  granted,  Ac 16  000  00 

Todd  County  Bonds lOOJQOO  00 

Christian"  "     150,000  00 


From  State  Line  to  Nashville S620,000  00 

Individual  Subscriptions 300,000  00 

Davidson  County  Bonds 200,000  00 

Sute  Subscriptions  $10,000  per  mile.   480,000  00 


SI, 600,000  00 
Leaving  a  deficiency  of  nearly  $2,600,000,  to, be 
met  by  Stock  subscriptions  and  Bonds.  Tho  re- 
port expresses  a  hope  that  from  the  city  of  Nash- 
ville &nd  several  counties  which  have  not  yet 
come  forward  to  aid  the  work,  additional, sub-/ 
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The  followiog  are  the  Mtimated  receipts  of  the 
road — way  busiQess. 

Live  stock,  io  tOQS.   30,100  •   :   .   •' 

Grain  dc  tobacco  do  98,490  :      '  ^    '    "   ■'/  "^ 

Coal  in  do 166,666  v             ^    *^      "- 

Sundries  do 43,086  ',>'.'■  f-  '^    ^  ■ 


■'-     ToUl .338,841'  .  .  ^  ^   . 

Paying  as  freight $780,969  00 

Way  passengers 101.403  00 

Through  do 249,711  00 

Mails  and  expresses 80,000  00 


ToUl  receipts $1,112,083  00 

Deduct  for  working  expenses  50  per 
cent 566,042  00 

.     Leaves  as  net  profiU $656,041  00 

Or  over  12  per  cent,  on  a  cost  of  $4,200,000. 

The  length  of  the  road,  according  to  the  latest 
surveys,  as  already  stated  isl43-6  miles.  The  length 
of  an  "  air-line"  between  the  termini,  is  127>^ 
miles.  In  Ken  tacky  the  route  is  described  as  be- 
ing very  favorable  for  coastruction.  In  Tennes- 
see, on  account  of  the  crossing  of  several  streams, 
and  the  rolling  character  of  the  country,  it  will 
be  rather  moi'e  diffieult  of  execution.  Along  the 
whcle  line  materials  for  cocstruction  ^are  abun- 
dant and  easily  accessible.  A  single  tunnel  three- 
quarters  of  a  mile  in  length,  will  be  required. — 
The  curvature  of  the  road  is  favorable,  there  be- 
ing less  than  half  a  mile  of  as  short  radius  as  1,000 
feet.  The  following  is  a  table  of  the  grades  on 
the  road : 

Bate  per  mile,  '   •         ■ -'       Distance. 

^      Level.   ,.>.    .  -    •    ,      -;    ,  Miles. 

'   ■    ^  :■■  •  17-96 

0  to  10 - 28-88 

10  to  20 ,....22-96 

20  to  30 12-93 

30  to  40 30  68 

40  to  50 1810 

-    50  to  60 12-90 

60  to  70 4-20 


The  second  Mortgage,  dated  April  1st,  1851,  is 
also  payable  in  ten  years,  and  is  limited  to  $3,- 
000,000.  These  are  convertible  into  stock  at  par, 
on  or  before  January  1st,  1860.  Of  these  there 
had  been  sold*  $2,568,000,  besides  $467,500 
placed  as  collateral  security  with  different  parties. 
Of  the  first  issue  810,000  runuing  only  five  years 
have  already  matured,  but  are  unpaid. 

The  earnings  and  exp«n.ses  of  the  road,  from 
the  date  of  opening  till  the  30th  of  June  last,  have 
been  as  follows :  , ;  ^  ,  \' : ; 

Transportation 
Expenses. 


In  1850*.. 
1851.. 
1852.. 
1863... 
18641-. 


Gross 
Earnings. 
S70,453.37 
325,4T5.29 
480,137.04 
548,281.76 
232,386.61 


$46,548.74 
176,916.93 
284,289.96 
356,679.74 
198,871,60 


Net 
Revenue 
$24,904.68 
148,658. 3G 
195,847.08 
191,602.02 
38.515.14 


$1,656,734.10  $1,057,306.87    $599,427.23 

♦3  months,    f  6  months.  ,, 

The  General  Account  of  the  Company,  at  30lh 

June  last,  stood  thus, — 

'-.  '^.";'  RECEIPTS. 

Stock  Assessments $1,611,627  22 

Bonds,  Lst  Moi-t.gage. $1,499,100  00 

"-       .    2,569,400  00     ..:-....  ■!> 


2d 


The    E.xpi'nditure      for 

1853  was §396,449  39 

The     Expenditure     lor 

1854  was 433,469  57  "^  '        ' 

*,.«?; 829.918  96 


$4,068,500  00, 


■■:m 


Less  Discount 561,767  62 

3,616,732  38 

Traffic  Department 1,663,126  8tt 

Notes  Payable  and  Miscellaneous..  503,093  13 


Total 143-60 


Kortbcra  Ogdensburg  Kallro«<l. 

The   Charter  authorizing  the  construction    of 
this  road  was  granted  by  the  Legislature  of  New 
York  in  the  year  1847.    By  it  the  capital  stock  of 
the  company  was  to  consists  of  $2,000,000,  in  40, 
000  shares   of  $60  each.     The  estimated  cost  of 
the  road— 117  miles  long— was  $2,829,669,  besides 
Rolling  Stock  and  Buildings.     The  work  was  put 
under  contract  in  the  beginning  of  1848,  aud  op- 
erations in  grading  &.C.,  commenced  as  soon  after 
as  the  season  would  permit.     On  the  1st  October, 
1850,  the  entire  line  was  opened  for  traffic  of  all 
kinds,  although  it  was  in  a  very  unfinished  state  \ 
as  considerable  diflicnlty  had  been  experienced 
with  the  contractors  in  fulfilling  their  agremeuts. 
By    the    lst  May,    1851,   the   codt  of  the  work 
amounted  to  $3,641,426,  which  included  $694,703 
as  Interest,  loss  on  sale  of  Bonds,  and  Rolling 
Stock.     At  ttus  time  the    subscriptions  to  the 

•stock  were $1,468,739 

And  the  Funded  Debt  was 1,500,000 

Leaving  a  Floating  Debt  of 672,687 

As  the  capital  stock  subscribed  amounted  to 
less  than  $1,600,000,  the  stockholders  had  author- 
ized issues  to  be  made  of  1st  and  2d  Mortgage 
Bonds,  to  meet  the  increased  expenditures  of  the 
undertaking.  The  former  of  these,  dated  July  lst, 
1849,  were  issued  to  the  extent  of  $1,600,000; 
which  fall  due  in  1869.  The  whole  of  these  had 
be«n  sold,  at  date  of  last  r«port,  except  $900,— 


$7,294,479  61 

EXPENDITURES. 

Cost  of  Road $4,720,662  81 

Working  Expenses 1,087,431  69 

Interest  on  Stock    As-  --r.;^.: 

s«ssments $39,388  39  '-'\^ 

Interest  on  Loans 373,732  43   '" 

Bonds 626,028  00 

1,039,148  82 

Notes  and  Bills  Receivable 302,491  82 

Steamers  and  Barges 78,792  74 

Telegraph,  Materials,  and  Cash  on 

hand 66,961  83 


•  $7,294,479  61 
The  present  Liabilities  of  the  Com- 
pany of  all  kinds  are $6,183,120  35 

Cost  of  Construction. $4,720,662  81 

Other    property     and  J"^.■•.J  ]j.  "  , 

credits 199,138  95  " 

4.919,801  76 


Balance  not  applied  to  Constructiun$l,263,318  59 

This  Balance  consists  of    '  ':«  ^^    •  J?^ ^/i^-- 
Interest  on  Bonds  over  net  Earnings.   $50,232  76 

Stock  and  Loans 413,120  82 

Discount  on  Sale  of  Bonds 651,767  62 

Debts  due  and  Materials  paid  for. . ..    248,097  44 


$1,263,318  59 
The  company  seem  to  have  had  a  iseries  of  unusual 
difficulties  to  contend  with.  In  tho  original  esti 
mates  for  construction  &c.,  the  figures  were  put 
far  too  low,  the  expenditures  having  almost 
doubled  the  amount  at  first  believed  to  be  suffi 
cient  for  that  purpose.  In  raising  funds,  great 
difficulty  has  been  experienced  in  negoti.iting 
their  bonds,  which,  it  will  be  observed,  has  been 
done  at  a  very  serious  sacrifice.  A  large  expendi- 
ture was  necessary  for  the  construction  of  works 
at  Rouse's  Point,  and  for  steamers  on  the  St.  Law- 
rence. The  rates  for  Freight  and  Passenger  tra- 
vel were  put  at  such  a  very  low  figure  as  is  con- 


sidered will  liardly  pay  expenses.     The  effects  of 
the  eiiviate  on  rails  aud  sleepers  arc-  said  to  be 
severely   felt.     The  kinds  of  freight  and  the  ir- 
regularity attending  it  have  operated  injuriously. 
The  way  travel  is  inconsiderable.     Finally,  the 

unnecessary  expenditure  attendant  upon  a  road 
which  required  not  to  be  first-class  added  to  its 
indirectness  and  river  competition,  have  prevented 
the  company  from  declaring  a  dividend  as  yet, 
and  must  do  so  for  some  time  to  come.  .    •       - 


Finances  of  Bllchlgan. 

According  to   the    new    Coastitution    of   this 
State,  the  Legislature  meets  only   bi-ennially. — 
The  receipts  &c.,  for  1853  and  1864  are  8tat«d  in 
the  Governor's  Message  to  have  been, — : 
Balance  in  Treasury  30th  November, 

1852 $116,407  23 

Receipts  for  1853 <j55,6C7  86 

1554 610,699  97 

Outstanding  Warrants 147  98 


$1,382,923  04 


Leaving,  on  30th  Novomber  last,  a 

Balance  in  Treiism  y  of $553,004  08 

The  fundc-d  and  fundable  dtbt  of 
the  State  not  dne,  30th  Novem- 
ber, 1853,  was $2,339,892  07 

Amount  duo  Trust  Funds : 466,956  26 


Total $2,806,348  38 

The  funded  and  fundable  debt  of 
the  State   not  due,  30th   Novem-         ' 
ber,  1854,  was $2,531,545  70 

Amount  due  Trust  Funds 681,699  73 


$3,213,245  43 


The  Specific  Taxes  for  1853  were. 
1854     "     . 


*  The  vote  to  limit  the  sale  of  these  to  $3,000,- 
000  was  passed  at  last  Annual  Meeting,  subse- 
queat  to  the  issue  as  above. 


$106,374  40 
113,255  20 

As  there  is  no  provision  made  for  applying  the 
balance  on  band  to  the  reduction  of  the  debt,  the 
Governor  recommends  that  measures  for  that  pur- 
pose be  adopted. 

The  Port  Huron  and  Michigan  Railroad,  was 
chartered  in  1847  with  a  capital  of  $2,000,000.— 
As  it  U  stated  that  $8,000,000  would  be  required 
to  complete  the  road,  tho  right  of  increasing  their 
stock  to  that  amount  is  also  recommended.  The 
Gi'vernor  also  proi>oses  the  repeal  of  an  enactment 
made  in  1853,  limiiing  the  capital  of  mining  and 
other  corporations  to  $500,000,  in  twenty-five  dol- 
lar shares.  The  operations  of  this  law  he  consid- 
ers to  have  been  injurious,  in  pieventing  the  invest- 
ment of  capital  in  tho  Upper  Peninsula,  where  the 
mining  business  requires  large  outlays  to  be  suc- 
cessfully prosecuted.  But  he  believes  that  "  it 
would  be  wise  policy  to  prohibit  by  law  the  circula- 
tion within  the  State,  of  bank  bills  or  notes  of» 
less  denomination  th.in  five  dollars.'  The  amount 
of  Swamp  Lands  granted  to  the  State  by  the  Gen- 
eral Government  are  stated  to  be  5,879,211  acres, 
worth  from  two  to  four  millions  of  dollars.  The 
terms  of  the  grant  require  the  application  of  the 
proceeds  to  the  drainage  of  these  lauds.  The 
Governor  recommends  the  sale  of  them  at  nominal 
prices,  to  actual  purchasers,  for  that  purpose. 

The  census  returns  of  1853  'show  the  popula- 
tion of  the  State  to  have  been  409,374 ;  and  the 
taxable  properly  for  the  same  year  $120,362,474. 

Notice  is  Uken  of  the  St.  Mary's  Canal,  which 
it  appears  should  have  been  finibh<»d    la    1861. 


■'frff^-~ 
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but  for  the  early  setting  in  of  winter.  The  cost 
will  be  nearly  double  the  original  estimate ; 
and  the  work  is  pronounced  by  competent  judges 
to  be  the  best  of  the  kind. 


American  Railroad  Journal. 


Saturday,  Januarjr  13,  1855« 


Baek  Nnmbe'rs. 

Those  in  want  of  back  numbers,  to  complete 
their  volumes  for  binding,  must  send  in  their  or- 
ders at  once,  as  the  supply  is  limited.  We  can 
furnish  full  bound  volumes  for  several  years  past ; 
also  a  few  full  seta  for  the  whole  period  of  twenty- 
three  years. 

Should  any  of  our  friends  have  in  their  posses- 
sion the  volume  of  1837,  or  the  three  first  num- 
bers of  that  year  which  they  are  willing  to  dis- 
pose of,  we  will  be  glad  to  purchase  them,  to  com- 
plete sets.  ^  , 

We  regret  to  announce  the  delay  of  the  delivery 
of  our  new  maps  to  Subscribers.  We  had  promis- 
ed them  with  this  number,  but  our  order  for  pjper 
was  delayed  at  the  mill  for  three  weeks,  which 
will  cause  a  corresponding  delay  in  their  delivery 
to  our  friends.  Meanwhile,  let  those  who  have  not 
paid  up  to  January,  remit  at  once  and  secure  the 
map  gratis. 

'  Those  wishing  to  purchase  the  pocket  edition 
of  our  new  map,  will  find  it  in  Philadelphia,  at 
the  office  of  THOMAS  M.  CASH,  No.  80  South 
4th  St.,  and  in  Boston,  at  Messrs.  IDE  &  BUT- 
TON'S. Price  SI  ,00. 

Joltnaon's  Rnutea  to  the  Pa«iflc< 
This  valuable  work  on  the  Pacific  Railroad  is 
still  in  print.     Price  one  dollar.      ,;         ' 

Iiyon's  Tables  of  Kxcnvatlons  and  Kmbank- 
menta. 

We  have  on  hand  a  few  copies  of  this  compen- 
dium for  engineers.   Price  SI  ,50. 

Orders  for  any  of  the  above  publications  will 
be  received  at  this  office.  The  usual  discount 
will  be  made  on  orders  from  the  trade.      ' 


Aid  to  Railroads. 

From  what  we  can  learn,  there  appears  to  be  a 
disposition  on  the  part  of  Congress  to  extend  some 
relief  to  the  railroad  interest  of  the  country,  now 
almost  completely  prostrate  from  the  extraordina- 
ry stringency  in  monetary  affairs.  The  relief,  if 
given,  will  probably  be  in  the  nature  of  a  draw- 
back on  duties  paid  within  a  certain  period.  As  a 
matter  of  equity,  this  perioi  should  embrace 
about  three  and  a  half  years,  say  from  January  1, 
1863,  to  July  1,  1856  The  proposed  drawback 
would  not  more  than  compensate  for  the  increased 
cost  of  roads,  due  to  the  increased  price  of  pro- 
visions, labor  and  money ;  and  would  simply  place 
those  companies  who  have  laid  rails  in  it,  on  a 
par  with  those  constructing  their  roads  under 
more  favorable  conditions. 

As  the  law  imposing  the  duty  will  not  be  touch 
ed,  the  question  of  protection  cannot  properly  be 
raised.  We  presume^  however  that  the  owners  of 
rail  mills  will  oppose  no  objection  to  a  measure 
which,  while  it  cannot  prejudice  them  in  any  man- 
ner, is  just  the  measure  to  set  their  works  in  mo- 
tion, by  relieving  from  its  present  paralysis,  that 
interest  upon  which  they  must  mainly  depend  for 


support.  As  the  time  for  the  operation  of  the  pro- 
posed measure  is  to  be  limited,  it  cannot  be  argn^ 
that  it  will  unduly  stimulate  the  construction  of 
railroads. 

We  cannot  see  how  any  objection  can  be  urged 
against  policy  of  the  proposed  measure.  As  a 
matter  of  equity,  the  parties  who  have,  at  such 
vast  sacrifice,  filled  to  overflowing  the  National 
Treasury,  and  have  conferred  inestimable  benefits 
upon  the  whole  country,  certainly  ought  to  be 
considered,  when  the  desired  relief  can  be  given 
without  inconvenience  to  Government,  and  without 
inj«ry  to,any  other  interest. 

We  refer  the  reader  to  our  article  upon  another 
page. 


-    DecllMe  or  Securities  In  1854. '''^^^^l^ 

The  following  table  will  show  the  diflference  in 
prices  of  some  of  the  leading  stocks  sold  at  4he 
Brokers  Board  in  this  city,  at  the  comdlencemeDt 
and  close  of  the  past  year.)  .    , . ,' 

.  JaB'y  Dec. 

1854.  1854. 

United  States  6, 1867 120>^  118 

Ohio  6s,  1860 106  97 

Erie  Incomes t 97>^  100 

Hudson  River  R.  R.  1st  Mortgage. .  108>^      95 

Erie  Railroad  shares 79>^      89)^ 

New  York  and  New  Haven  R.  R 102  35 

Harlem  BR 55>^      28^^ 

Norwich  and  Worcester  R.  R 69^      85 

St©nington  R.  R 66>|      60 

Reading  R.R 79  72 

Michigan  Central  R.  R 107  83 

Panama  R.R 96  76 

Long  Island  R.R 30W       24 

Cumberland  Coal  Co 36^      48)^ 

Canton  Co 26>4      19>^ 

The  following  will  show  the  decline  of  some  of 
the  leading  Western  stocks. 

Jan'y    Dec.       "    ■    -  ■ 
1854.     1854.       Decrease. 

Little  Miami 110        80        30  per  ct. 

Cin.  Hamilton  &  Dayton. 106  60  46  *» 
Wilmingt'n  &Zanesville.   75        35        40      " 

Cincinnati  &  Chicago  ...   38  6        83  ^" 

Dayton  &  Western 75        15  •    60      " 

Covington  &  Lexington..   63        30        88      " 

<;eutral  Indiana 80        46        35      " 

Mad  River  «&  Lake  Erie.  80  37  48  " 
Cleveland  &  Pittsburgh .  86^^  —  —  " 
Maysville  &  Lexington..  47>^  nothing  47>^  " 

Peru  &  Indianapolis 66        25        40      " 

Columbus  &  Xenia 106        80        26      " 

CcntralOhio 75        60        16      " 

Cincinnati  &  Indianapolis  66  42  24  " 
Indianap.&Bellefontaine  68  40  28  " 
Eaton  &  Hamilton 65        25        40     " 

''''•-  Debt  or  Syraenee.  , ''  _''' :  '|''":''' 
The  entire  indebtedness  of  this  oity  is  Wtt,^, 
of  which  S5,000  are. payable  in  five  equal  annual 
payments,  on  the  1st  of  November  each  |rear. — 
The  balanccj  $70,000,  is  funded  in  10  bonds  of 
$7,000  each,  datee  June  1st,  1864,  and  payable  as 
follows : 

Dec.  1st,  1867 ...$10,000 

1868 10,000 

1859 10,000 

1860 10,000 

1861 10,000 

1862 10,000 

"         1863 10,000 

The  interest  upon  these  several  bonds  falls  due 
ou  the  Ist  June  and  Dec.  of  each  year. 

The  city  has  no  permanent  income,  except  from 
taxation. 

The  charter  contains  authority  to  raise  annual- 
ly by  taxation,  sufficient  to  pay  expenses,  and 
that  part  of  tha  city  debt  which  falls  due. 


II 


North 'Western  Railroad  of  Pa. 

The  above  road  connects  with  the  Pennsylvania 
Railroad  near  Blairsville,  west  of  the  Alleghany 
mountains,  and  proceeds  in  a  north-westerly  direc- 
tion to  the  State  Line,  from  which  place  it  is  to 
be  continued  to  Cleveland  by  the  Cleveland  and 
Mahoning  road.  The  route  Is  very  direct  between 
the  termini,  and  runs  through  a  rich  agricultural 
and  mineral  region.  Its  principal  aim,  however 
is  to  secure  to  Philadelphia  the  Lake  Trade,  which 
its  sfipporters  maintain  can  be  easily  accom- 
plished, on  account  of  the  shortness  and  unbroken 
character  of  the  route.  From  the  report  of  the 
Chief  Engineer  for  the  last  year,  it  appears  that 
the  company  have  had,  in  consequence  of  the 
monetary  pressure,  to  suspend  operations  to  a 
considerable  extent  lately,  except  at  that  part  of 
tiie  line  between  Blairsville  and  Freeport,  and  on 
two  sections  near  the  town  of  Butler.  The  expen- 
diture for  construction  is  to  be  limited  in  future 
to  $20,000  per  month.  Some  changes  have  been 
made,  as  to  the  line  of  road  and  the  character  of 
the  work,  which  it  is  determined  shall  Xte  first  clasi 
in  every  respect,  consequently  increasing  the  or- 
iginal estimates  of  cost.  " " 

Fp  to  the  Ist  Dec,  1864,  .the  receipts  from  all 

source.^  had|been $121 ,000  00 

And  the  expenditures,  to  same  date. .    16<,),356  61 

.*  to  «H^ «.  5  ■■  — 

Balance  due  contractors... 48,866  61 

This  would  be  increased,it  was  expected,  at  1st 
January,  1865,  to  $50,000  of  which  $33,000  were 
to  be  retained  as  security,  leaving  $23,000  to  be 
provided  for.  which,  it  was  believed,  would  be 
met  by  the  second  instalment  of  Philadelphia  city 
Bonds,  as  part  subscription  to  the  work. 


f  p  ^  Gold  Statistics. 

The  receipts  of  gold  for  the  past  Siiee  jrears 
have  been  as  follows : 

1863.  1852. 

As  deposit-  As  deposit- 
ed at  Phila-  ed  at  Phila- 


-W 


*-*^     1854. 
'-♦'    AsMani- 
^       fested  at 
■>i-      Bai  Fran- 
.    i ;  Cisco. 

January $1,729,000 

February....   3,837,000 

March 3,365,000 

April 4,519,000 

May   4,497,000 

June 4,931,000 

July 4,036,000 

August 4,315,000 

September..    4,336,000 
October  ....    4  502,000 
November  . .    4,500,000* 
December  . .    4,500,000* 


delphia.      delphia. 


$4,962,000 
3,649,000 
7,534,000 
4,766,000 
4.366,000 
4,544,000 
3,491,000 
4:512,000 
3,025,000 
4,462,000 
3,630,(X»O 
4,445,000 


$4,162,000 
3,010,000 
3,892,000 
3,091,000 
4,366,000 
6,689,000 
4,200,000 
2,676,000 
4,554,000 
4,140,000 
7,260,OoO 
3,386,000 


Total.... $4 8.065,000  $53,226,000  $51,045,000 

Bypass's...     4,806,000*  ''"  ■ 

>VC\. 

$5%871,000r; ,»  i*-?'  x^W  ^-.^  Ui/  vH. 
*Eestimated.  .(,^^-^j:,^ig.,^  5^.*^^  rj^;«  :,^  V.y  JspjjrtjK,-f;;^ 
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1854. 

January $1,810,000 

February 580,000 

March 1,466,000 

April 3,475,000 

May 3,651,000 

June 6,168,000 

July ,. 2,922,000 

August,..,,  ,„,,..,--,.,..  4,548,(KX} 
September  ....  . ..'...'. .    6,547,000 

October 3,359,000 

November 3,538 ,0W» 

December ^iJl. 


vs.      1863     ' 

$784,000 

1,121.000 

592,000 

767,000 

2,162,000 

'3,264,000 

3,901,000 

1,148,000 

1 ,244,000 

4,758,000 

.".886,000 

.:,113,000 

Total .  :.T.t.'.  '."!'^'.  $37,100,000   $26,116,000 


■nf:w^-j>u.''.:« 


c^B^-itrt.  T-ir- 1- ~. , vR»' '  ^\  •  ■?  ^»;i  ^ 
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.  The  following  statement  will  give  the  compara- 
tive amouDt  of  receipts  and  exportation  of  gold 
'for  the  two  past  years. 

1*864.  1863. 

Coined  at  Philadelphia $63,276,000 

Bars,  not  Minted ,         2,600,000 

Manifested,  California.. $48,065,000 

By  passengers 4,806,000  .... 

Foreign  Coin,  N.  Y . . . .      2,000,000        2,500,000 

='  "    other  ports     2,000,000         2,000,000 

Branch  Mints 2,000,000         2,284,000 


Total....  .':..;:... $58,871,000    $63,660,000 
Decreased  Income 4,789,000 


Total 

EXPORT. 

From  New  York . 
From  Boston.... 


,$63,660,000  :  wV;' 

1864.  1853.    ■ 

.$37,100,000  $25,115,000 

8,000.000  5,700,000 


Total $46,100,000    $30,815,000 

Increased ......j,.... 14,286,000 

Total  outward  movement $46,100,000 

Inward,  as  above 68,871,000 

Retained  in  cooBtry,  1854 .;*... $13,771,000 

Retoinedin  1863 31,220,000 

Retained  in  1862 30,430,000 

Camberland  Valley  Railroad. 

The  first  estimated  cost  of  this  road — 49  miles 
long— was  $564,064,  which  included  a  double 
track  grading,  and  single  track  laid  with  flat 
rails.  That  of  the  equipment  was  $78,000,  mak- 
ing a  total  of  $642,064,  or  $13,100  per  mile.  The 
estimated  receipts  were  $254,617  60.  The  esti- 
mate was  made  in  1835,  at  which  time  the  route 
of  the  contemplated  road  was  on  the  line  of  trade 
between  Philadelphia  and  Pittsburg.  The  actual 
cost  of  the  road,  when  completed  and  equipped, 
was  $690,800.  The  work  of  construction  com- 
menced in  January,  1836;  and  in  December,  1837, 
it  was  completed  and  ready  for  travel. 

The  original  location  of  the  road  runs  through 
the  heart  of  the  Cumberland  Valley — a  rich  lime- 
stone and  highly  improved  section  of  country — 
from  the  Susquehanna  river,  opposite  Harrisbnrg, 
to  Chambersburg,  in  a  south-westerly  direction. 
By  subsequent  legislation,  the  company  were 
authorized  to  build  a  bridge  over  the  Susquehan- 
na and  connect  with  the  Pennsylvania  canal, 
making  the  entire  line  52  miles  long.  It  now 
unites,  at  this  point,  with  the  Pennsylvania,  the 
Harrisburg  and  Lancaster,  and  the  Lebanon  Val- 
ley Railroads — the^last  being  now  in  course  of  con- 
struction. 

V  The  only  considerable  grade  on  the  road,  and 
running  but  a  mile  in  length,  is  one  of  41  feet  to 
the  mile,  ascending  from  the  valley  of  the  Susque- 
hanna river. 

The  work  thus  constructed  was  not  remunera- 
tive, and  paid  no  dividends ;  its  receipts  being 
scarcely  sufficient  to  pay  expenses  and  interest  on 
a  debt  of  about  $275,000  which  had  gone  into 
construction.  To  this  was  to  be  added  the  debt 
created  by  the  erection  of  the  bridge,  making 
ths  entire  indebtedness  of  the  company  $423,215, 
beside  the  stock  which  was  $472,000. 

'  Ifi  18i9,  the  Board  resolved  to  re-construct  the 
road,  and  put  upon  it  a  heavy  T  rail.  The  hold- 
era  of  the  debt  agreed  to  advance  $400,000,  a  sum 
considered  sufficient  for  that  purpose.  By  an  act 
of  the  Legislature,  the  company  was  re-organized, 
by  the  creation  of  a  "  preferred"  stock  equal  to 
the  debt  and  the  amount  necessary  to  re-construct 


the  road.     The  work  was  commenced  and  finish- 
ed in  1850. 

The  company  are  now  in  possession  of  a  first- 
class  railroad  62  miles  long ,  with  a  bridge  across 
the  Susqnebaoca  4,000  feet  in  length.  The 
whole,  including  Real  Estate  asA  all  appurtenances, 
cost  $1,212,911  83.    The  capital  of  the  company 

stands  thus, —      .;  -;:  i;,i>;V;  ^  •  <  -'..:  V^i  ■ . ,^t''^\ 
First  Preferred  Stock  7,200  shares.    $360,000  00 
Second     "  "      7,050      "      .       352,500  00 

Old  Stock  7,740      "     .      387,000  00 

"        "     held  by   the 

i    :   ;;       company    1,700      «     ;        85,000  00 


Floating  Debt. 


$1,184,600  00 
28,411  83 


,i;.-.^-  .Jr,  <  ,  '■ ..  „W"^-:?'^^*- ■;  $1,212,911  83 
The  l)mlding8  and  equiptoett  of  the  company 
were  not  perfect,  but  since  that  period  they  have, 
out  of  the  net  earnings  of  the  road,  constructed  all 
the  necessary  buildings  in  a  most  substantial  man- 
ner. The  equipment  has  also  been  perfected,  the 
debt  cleared  oflf,  and  eight  per  cent,  regularly 
paid  upon  the  preferred  stock  of  the  company. 

■ 

Augusta  and  AVaynesboro  (Ga.,)  Railroad. 
.  From  the  last  report  to  the  stockholders,  we 
learn  that  the  cost  of  this  road  has  been  : 

For  right  of  way $10,946  02 

For  surveying  and  engineering 39,769  62 

For  construction 904,964  39 

For  interest.... 109,056  96 

For  salaries  and  incidentals 17,523  80 


$1,082,260  79 

Which  have  been  derived  from 

Capital  stock,  7,275  shares $727,500  00 

Bonds  $298,600  less  $17,216  66  inter- 
est and  discount 281,287  84 

Earnings  received  from  Central  Rail- 
road Co.,  to  Jan.,  1854 34,327  89 

Loans 39,227  80 


$1,082,343  03 
The  cost  of  the  road  is  stated  to  have  been 
$19,381  per  mile.  Since  its  completion,  it  has 
been  worked  by  the  Central  Railroad  Company. 
Notice  has  been  given  by  that  company,  however, 
that  this  arrangement  will  be  discontinued  after 
1st  January,  18^6.  The  officers  express  the  ful- 
lest confidence  in  the  ultimate  success  of  the 
work.      *^"*'.;.;;  J" ^-  ■-,.:.; 


400.    No  report  had  been  received  from  Tusca- 
loosa county. 

Proposals  for  grading  &c.,  between  the  Mobile 
and  Ohio  railroad]  and  the  Bigbee'  river  had  been 
already  invited,  jind  that  portion  of  the  line  pas- 
ing  through  GreeAe  county  will  soon  be  advertis- 
ed. 1 

At  a  meeting  ojf  the  stockholders,  held  on  the 
22  ult.,  Jonathan iBIisa,  Esq.,  was unanimoiisly  re- 
elected President!  Messrs.  John  C.  Whitsitt,  Wil- 
liam M.  Lewis,  Gfeene  B.  Moble  Wm.  L.  McDow, 
Israel  C.  Brown(  Simeon  Maxwell,  Wm.  Miller 
and  Robert  Crai^,  were  at  the  same  time  elected 
Directors  ;  John  iA.  Minniece  was  chosen  Secre- 
tary, and  Amos  Travis  Treasurer. 

< 

Green  Bay,  BlUwaakee,  aud  Clilcayo  Rail- 
toad  Company. 

This  company!  was  formerly  called  the  "  Wis- 
consin Lake  Shore  Railroad  Company,"  having 
been  chartered  bfr  the  Legislature  of  that  State  to 
construct  a  roadtfrom  Chicago,  via  Milwaukee  to 
the  head  of  Green  Bay.  The  first  Division 
from  Chicago,  ojf  forty  mileti,  is  now  open  and 
trains  are  runnifg  regularly  on  it  with  tb«  pro- 
spect of  doing  a  iferge  and  profitable  business.  The 
Capital  Stock  of  pie  whole  line  consists  of  10,000 
shares  of  $100=tel, 000,000.  In  addition  to  which 
the  company  have  issued  First  Mortgage  Bonds 
at  8  per  cent.,  tol  the  amount  of  $400,000,  besides 
$200,U00  Second  [Mortgage  7  per  cent.  Bonds  given 
as  security  to  the  city  of  Milwaukee  for  a  loan  of 
the  same  amount  from  that  city.  The  road  is 
very  favorably  located  for  business,  traversing  a 
populous  and  wejaltLy  section  of  country,  and  oc- 
cupyiag  the  shoBtest  route  between  the  termini, 
Chicago  and  MHwaukee,  the  largest  and  most 
rapidly  growing  cities  in  the  North-west. 

The  following  is  a  statement  of  the  estimated 
receipts  of  the  jroad  when  opened^  for  the  firrt 
year,  viz:  |  •'■:(:■',■■'■..-''■■,;  V'.  *^'*^•" 
From  through  pLssengers $360,400 

"     Way  "  65,700 

"      Freight  (jjll  kinds) 160,iM0 

"      Mails  and  Expreses 16,000 

$581,340 


JtllBalsslppi, 


OainsTllle        and      Tn»oaloosa 
Railroad. 

We  learn  that  the  original  charter  of  this  com- 
pany has  been  amended,  so  as  to  authorise  the  con- 
struction of  the  road  to  Northport  or  Tuscaloosa, 
with  right  to  increase  capital ;  to  cross,  intersect, 
dr  connect  with  any  other  road ;  also  to  change 
the  name  of  the  company,  and  extend  the  line  to 
Montevallo — if  desired.  Both  amendments  have 
been  adopted  bj  the  Directors.  An  arrangement 
has  been  made  with-  the  Alabama  and  Noxubee 
Mississippi  Railroad  Company  on  reciprocal 
terms,  by  which  the  companies  may  use  a  com- 
mon line  (or  any  distance  below  Northport  and 
Tuscaloosa.  •  :;*-^»'i^:-  »^^^*  v  ■  ■■■• 

The  report  as  to  the  feasibility  of  the  route  ex- 
amined is  highly  satisfactory.  The  line  will  be 
about  ]  85  miles  long ;  and  when  completed,  will 
form  a  valuable  link  between  North  aud  South 
Alabama. 

The  amount  subscribed  for  local  work  in 
Sumpter  county  is  $141,000,  aud  in  Greene  $70,- 


Oebt  of  tlie  pity  of  Albany,  New  York. 

The  principal  debt  of  the  city  of  Albany  was  a 
loan  to  the  Western  Railroad  of  Massachusetts, 
to  assist  in  the  donstruction  of  that  work  of  $1,- 
000,000  at  the  rate  of  6  per  cent,  for  which  bonds 
were  issued  payable  as  follows — 

Dated.  Payable. 


July  Ist,  1840 

"     "    1841 
<i     (i      «     i 


uly  1st,  1870 
..      «     1371 

"     "     1866 
"  .  "     1881 


For  $300,000... 

"      200,000.. 

"      260,000.., 

"      250,000.., 

The  semi-anni  lal  interest  and  the  ponds  at  ma- 
turity, to  be  paid  by  the  road.  A  sinking  fund 
has  been  esLabl  shed  by  the  city,  as  security  for 
the  payment  of  t  tie  loan,  from  a  tax  on  the  proper- 
ty of  the  Western  Railroad  Company. 

The  direct  puplic  debt  of  the  city,  beside  the 
above  is  $1,342J616.  Of  this  sum  $800,000  were 
borrowed  lo  supply  the  city  with  water,  at  6  per 
cent;  the  bonds' payable  $15,000  in  1870,  $285,- 
000  in  1871,  $:^0,000  in  1876,  and  $250,000  in 
1881.  To  pay  fir  the  water  bonds  an  appropria- 
tion of  $5,000  p^r  annum  is  required  by  law  to  be 
set  apart  as  a  slicking  fund.  The  bonds  issued  for 
the  remainder  of  the  above — $542,616 — are  pay- 
able, part  in  ea^h  year  from  this  time  to  1876. 


i.«.i#*|iimiy.jiii^i.i»i.,«-.J  '««iy'*i<l«  -vm^ 
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Tho  rate  of  interest  is  5  per  cent,  on  SISO.OOO, 
and  G  per  cent.  6u  the  balance,  except  S3, 100 
which  bear  7  per  cent.  To  pay  the  above  SIO,- 
000  mast  be  annually  raised  by  tax,  besides  re- 
ceipts from  real  estate  sales. 


Journal  of  Railroad  Law. 

STOLKN    I.ttiUAliK. 

There  is  a  very  growing  tendency  in  the  courts 
of  most  of  our  States  to  place  proprietors  of  rail- 
roads, steamers,  coaches,  and  the  li^e  in  respect 
to  laggage  upon  the  ordinary  footing  of  common 
carriers,  who  are  a  sort  of  insurers,  and  as  such 
answerable  for  accidents  and  thefts  in  regard  to 
the  property  entrusted  to  their  care.  And  in  the 
case  of  the  Orauge  County  Bank,  the  Supreme 
Court  of  this  State,  iu  9th  Wendell's  Reports,  held 
that  a  .steamboat  proprietor  who  carried  passeu. 
gers  aTid  their  luggage,  is  responsible  for  the  lug- 
gage^if  lost,  although  nctdistinct  price  be  paid  for 
its  transportation.  If  the  passengers  unequivocal- 
ly ctmsents  to  assume  the  rbk  of  luggage,  the  case 
is  different. 

Where  the  rigid  rule  above  referred  to  is  not 
adopted,  the  carrier  is  liable  for  losses  occasioned 
by  his  fault,  however  slight. 

In  the  U.  S.  District  Court  in  New  Orleans,  a 
landy  lately  sued  a  steamboat  proprietor  for  the 
loss  of  her.  goKi  watch,  spectacles,  and  a  small 
sum  of  money,  which  she  had  left  in  her  state 
room,  having  previously  locked  the  door.    •■•' 

The  jury  was  of  opinioTi  that  it  was  quite  imma- 
terial whether  the  luggage  was  stolen  by  one  of 
the  employees  of  the  boat,  or  by  a  stranger— the 
fact  that  such  a  robbary  had  been  committed 
proved  negligence  in  managing  tho  boat.  The 
plaintiff  accordingly  recovered  the  value  of  the 
articles  lost.  •     .  .;•   .         ,    . 

It  is  necessary,  however,  that  passengers  should 
themselves  exercise  due  caution  in  regard  to  lug- 
gage of  which  they  retain  the  supervision.  A  pas- 
senger left  his  over-coat  on  the  seat  of  the  car  in 
which  he  was  travelling,  and  on  leaving  tho  car 
he  forgot  to  take  it  with  him,  and  it  was  after- 
wards stolen.  It  this  case  the  company  was  held 
to  be  exonerated  fiom  liability.^ They  had  agreed 
to  safely  transport  the  passenger  and  his  luggage 
to  a  certain  station.  Having  arrived  there,  their 
liability  lasted  no  longer,  the  owner  of  the  coat 
alighted  and  negligently  left  bis  luggage  behind 
him.  See  Tower  vs.  Utica  and  Schenectady  Rail- 
road Company,  7  Hill  47. 

■  lUHTS    AND    LIABILITIES    OP    STOCK   AND  BONDHOLD- 
ERS   IN    RAILW4T8. 

In  addition  to  tho  projHJsitions  relating  to  this 
subject,  which  were  last  week  laid  down  in  this 
Journal,  it  may  be  observtd  that,  in  the  Slate  of 
New  York,  by  the  special  provisions  of  the  Gener- 
al Railroad  Act,  each  stockholder  of  any  Compa- 
ny formed  under  that  act,  is  individually  liable  to 
any  creditor  of  such  company,  to  any  amount 
equal  to  the  amount  unpaid  on  the  stock  held  by 
him,  for  tho  company's  debts,  until  hii  stock  is 
paid  up ;  and  all  stockholders  of  any  such  compa- 
ny'are  jointly  and  severally  liable  for  debt.s  for  la- 
^bir,  after  an  execution  therefor  against  the  cor- 
poration shall  have  been  returned  unsatisfied  in 
whole  or  in  part. 

And  the  tt- rm  labor  a.s  above  used  has  been  de- 
cided to  include  not  only  those  who  labor  person- 
ally ,but  all  who  do  so  by  their  servants  or  agents. 


such  as    superintendents  over  those  who  have 
worked  upon  a  road. 

It  is  a  grand  privilege  of  the  Common  Law  that 
the  individual  members  ol  a  joint  stock  corpora- 
tion are  not  liable  for  corporate  debts  beyond  their 
respective  interests  in  the  stock ;  4nd  this  rule  of 
course  prevails  except,  when  modified  by  some 
special  statutory  provision. 

It  may  be  added  in  regard  to  the  foreclosure  of 
mortgages  in  this  S  tate,that  unless  otherwise  spe 
cially  ordered  by  the  coutt,  the  judgment  directs 
that  the  mortgage's  promises, or  so  much  thereoj  as 
may  be  sufficient  .o  raise  the  amount  dux  and  which 
may  be  sold  separately  without  material  injury  to 
the  party  interested,  be  sold  under  the  direction  of 
the  Sheriff  or  a  legal  Referee,  and  that  the  plain 
tiff  or  any  other  party  may  become  a  purchaser. 
It  there  be  a  surplus  on  such  sale  after  paying  the 
mortgage,  the  court  will  divide   it  among  those 
who  ai'o  equitably  entitled. 

• '  -  >  FlnanocM  of  llllHul** 

The  recent  message  of  the  Governor  of  Illinois 
gives  the  annexed  statement  of  the  debt  gf  that 
State  :  \^,     . 

1853,  January  1.      , 
Internal  improvement  debt,  princi-  ' 

pal $5,771,960  74 

Interest  to  January  1,1865 3,579,561  87 

Arrears  of  interest  when  debt  was 

funded 2,023,629  12 

Unfunded  internal  im- 
provement scrip  and 

bonds $397,480  00 

Interest  on  January  1, 

1865 333,883  20 

Wiggins  loan,  principal 

and  interest 181,000  00 

Liquidation  bonds 253,358  79 

Interest  two  years   to 

Jan.  1,1855 30,403  05  '    ' 

Sl,199,125  04 


loan 526,008  79 


78 


SI  1.674,275 

Deduct  amount  of  Stat« 
indebtedness  purcha-  ' 

sed  to  Jan.  1,  1863,  -  ^' 

and  interest  on  same     . 
to  Jan.  1,  1853 $252,827  68 

Amount  paidon  princi- 
pal  and   interest    to 
Jan.  1,  1863,  and  in- 
terest   on    principal  '         • 
taken   up  to   Jan  1, 

1865 1,223,000  00 

$1,476,827  68 


10,098,448  10 
Principal  of  canal  debt.4, 886,522  88 
Interest  on  same  Jan  1, 

1865 2,959.681  96 

'■ 7,346,204  79 


Less  amount  of  the  two 
mill  tax  State  debt 
fund $702,152  26 

Less  amount  interest 
fund     received     into  , 

the    Treasury     from  .• 

1st  Dec,  1852,  to  1st 
Dec,  1854 500,645  56 

Less  amount  from  ordi- 
nary revenue  to  pay 
interest    on    liquida-  » 

tion  bonds 20,648  7 1 

Less  amount  surplus  re- 
venue to  purchase 
State  indebtedness..    137,063  82 

Less  amount  of  tho 
fund  received  from 
sale  of  State  laud  to 
purchase    State    in- 


17,944,652  89 


debtedness 280.894  06 

Less  amount  paid   by 
Board  of  Trustees  of      » ,  ,.  .4  .  . ,  - 
the        Illinois       and      .    ••.-.:•>(-.- .M 
Michigan    Canal,    to 
fully    liquidate    the 
$1,600J)00 

Less  amount  that  will 
be  saved  in  purchas- 
ing State  indebted- 
ness at  the  market 
value  with  surplus 
and  land  fund  receiv- 
ed to  Jan.  1,1855... 

Less  amount  received 
for  tolls  on  canals  for 
for  thepast  two  years  , 
and  for  lands  and 
lots  sold,  as  well  as 
amount  received  for 
land  previously  sold,  ■;:",!.■ 
and  not  paid  for  un-  . 

til    within   the  past  ' 

two  years 1,477,123  94 


215,610  82 


A^ 


'r«'  t  ? 


TiC  i 


Xttuil 


tH't 


3,950,037  96 


$13,994,614  98 


■■ZiM-i  v. 


This  table  shows  that,  besides  providing  for  the 

uU  interest  on  the  debt,  $2;75U,0J7  96  have  been 

applied  to  arrearages  of  interest  and  principal, 

during  the  two  years  included  iu  it.     The  QoT- 

.ernor  says  :  **  t»«T;«  •'* .  [ ' 

"During  the  next  two  years  I  confidently  expect 
that  the  amount,  fr^m  all  sources,  derivable  from 
the  available  assets  of  the  State,  and  the  revenue 
applicable  to  the  liquidation  of  the  State  debt, 
will  be  increased  at  least  twenty  per  cent.;  which 
will  render  the  calculation  certain  that  the  views 
entertained  two  years  ago  will  be  more  than  rea- 
lized in  ten  years,  instead  of  the  eleven,  and  I 
might  say  still  sooner,  but  prefer  to  give  full  time. 
The  past  two  years  have  realized  over  $750,037 
96,  more  than  enough  to  meet  the  calculation, 
that  the  debt  would  be  paid,  all  but  $74,080  62,  in 
eleven  years." 

In  regard  to  the  Illinois  Central  Road,  he  says : 

"  Your  attention  is  particularly  directed  to  the  ' 
Illinois  Central  Railroad,  as  one  with  which  the 
interests  of  the  State  are  more  immediately  iden- 
tified. I  refer  to  its  progress  with  very  great  sat- 
isfaction, and  am  confident  its  interests  coold 
hardly  have  been  entrusted  to  a  class  of  men  of 
greater  energy,  or  more  regardful  of  the  rights, 
and  interests  of  the  State.  By  the  terms  of  the 
charter,  the  State  will  commence  to  receive  the 
amount  of  7  per  cent,  on  the  gross  receipts  of  the 
main  trunk  of  the  road,  that  is,  from  Cairo  to  La 
Salle,  on  the  24th  day  of  March  next  j  and  two 
years  from  the  24th  of  March  next  the  State  will 
begin  to  recieve  7  per  cent,  upon  the  gross  receipts 
of  the  branches  thereof,  unless  sooner  finished,  at 
which  time  the  payment  of  the  7  per  cent,  is  by  the 
law  bound  to  be  made.  I  think  it  would  be  safe 
to  calculate  a  net  revenue  from  the  main  trunk  of 
this  road  for  the  first  year,  from  March  24th  next, 
at  $50,000.  The  history  of  the  world  can  hardly 
furnish  an  instance  of  a  work  of  e(iual  length  and 
magnitude,  which  has  progressed  with  so  little 
parade  and  achieved  equal  results.  There  has 
been  a  very  natural  apitrehension  in  the  public 
mind  that  the  company  would  retard  the  growth 
and  interests  of  the  State  by  long  holding  their 
lands  from  market.  This  apprehension  has  al- 
ready been  answered  by  the  otfer  of  nearly  all  the 
land  at  their  disposal,  on  terms  so  liberal  to  the 
actual  settler  as  to  insure  the  immediate  settle- 
ment of  a  great  extent  of  country.  A  wise,  steady 
policy,  such  as  has  thus  far  marked  the  course  of 
the  company,  while  it  is  well  calculated  tb  ad- 
vai.ce  their  permanent  interest,  cannot  fail  of  pro- 
ducing the  most  favorable  iufiueuces  U{>on  the 
minds  of  the  people.  Col.  Mason,  the  Chief  En- 
gineer of  this  road,  has  comprehended  the  inter- 
ests of  the  company  as  well  as  the  State,  and 
pushed  forward  this  work  with  wonderful  ability 
and  energy.    The  whole  busiuct>3  seems  to  Laye 
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been  reduced  to  a  syBtem,  and  faithfully  carried 

out  by  those  in  his  charge. 

The  estimated  cost  of  this  road,  iuclud- 

ing  equipment,  is $20,000,000 

Amount  already  expended 17,000,000 


Yet  to  be  expended $3,000,000 

Length  of  malD  line  completed 308  miles 

Oalena  branch 146  miles 

Of  which  are  floished 129  miles 

Yet  to  be  finished ,,.,.....,.   17  miles 

Length  of  Chicago  branch . . '. .  . . .  • . ....  250  miles 
Of  which  are  completed 160  miles 

Unfinished . .  ...^.^  ii., '. ,.. .'. . .  '■. .  100  miles 

Making  completed 587  miles 

And  unfinished 117  miles 

"  The  amount  to  do  on  the  Qalena  branch  will 
be  done  by  the  Ist  of  April  next,  if  tho  weather 
continues  good  for  work  during  the  winter,  and 
the  Chicago  branch  some  time  during  the  sum- 
mer of  1865.  This  road  has  now  184  locomotives 
finished,  46  passenger  cars,  and  1,164  freight 
can. 

"Preemption  claims  allowed  on  company's 
land,  97,103.26  acres.  Cash  received  on  same  to 
30th  November,  $242,768  12.  Sale  of  mortgage 
lands  to  30tb  November,  26.664.46  acres.  Cash 
received  on  same,  $24,233  95.  Total  amount  of 
sales  $293,318  14. 

"  Average  price  for  which  the  above  lands 
-were  sold,  per  acre,  in  $10  88.  Large  amounts 
are  now  selling  daily,  and  in  nearly  all  cases  to 
actual  settlers.  This  road  penetrates  tb«  best 
part  of  Illinois,  and  will  cause  rapid  settlement  on 
its  line." 

The  number  of  miles  of  railroad  opened  on  the 
ist  January,  1865,  the  Governor  states  to  have 
been  1887;  besides  847  in 'progress,  which  will  be 
finished  in  two  years. 


Debt  of  tlie  Consolidated  City  of  PItlladel- 
phia» 

?  "Below  is  a  statement  of  the  debt  of  the  con- 
solidated city  of  Philadelphia,  and  the  dates  at 
which  the  same  is  payab]e.  It  all  bears  an  inter- 
est at  the  rate  of  6  per  cent.  It  embraces,  of 
course,  the  debts  of  the  various  municipalities  or 
corporations  which  now  compose  the  city.  Up  to 
a  recent  date  what  was  termed,  PMladelphia  was 
the  aggregate  of  numerous  distinct  and  indepen- 
dent political  organizations,  the  city  proper  cod- 
taining  only  126,000  people  while  the  aggregate  po- 
pulation exceeded  400,000.  A  considerable  por 
tion  of  the  above  debt  was  contracted  in  aid  of 
railroads. 


Redeemable : — 

Jan.  1,  1855 $152,650  00 

July  1,  1866. ..i ,..,..   107,678  00 


Jan.  1,  1856 $159,150  00 

July  1,  1866 41,368  76 


Jan.  1,  1867 $101,667  30 

July  1,  1867 62,100  00 


Jan.  1,  1868 $114,950  00 

July  1,  1858 66,078  26 


Jan.  1,  1869 $76,895  20 

July  1,  1869 19,320^80 


Jan.  1,  1860 $1,063,430  65 

July  1.  1860 164,293  65 


$260,228  00 


200,518  76 


153,657  30 


171,028  26 


115,216  00 


Jan.  1,  1861 $256,673  16 

July  1,  1861 16,700  00 


1,227,V24  20 


Jan.  1,  1862 $100,800  00 

July  1,  1862 65,796  49 


272,373  16 


166,1%  49 


Jan, 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
Jaly 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
Juty 

Jan. 
July 

Jan. 
Jaly 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 

* 

Jan. 
July 

Jan. 
July 

Jan. 
July 

Jan. 
July 
July 
Jan. 
July 

Jan. 
July 

Jan. 
Jan. 
Jan. 
July 

Jan. 
Jan. 


1863 i^l73,943  00 

1863 103,816  00 


1864 $104,320  00 

1864 83,140  00 


1866 $109,140  00 

1865 392,337  47 


1866 . . . .  . . ; $14,600  00 

1866 94,872  32 


1867 $199,506  28 

1867 50,920  76 


1868. . •• 
1868..-:. 


.  $135,464  04 
.  166,327  39 


1869 $107,146  16 

1869 2,880  20 


1870 . ..:•..'. .  . . $264,391  25 
1870 26,128  35 


1871 $305,094  06 

1871 28,760  00 


1872.. •....V*... $244,732  33 
1872......  v.. .  14,300  00 


1873 $611,389  53 

1873 31,400  00 


1874 $198,961  70 

1874 100  00 


1S76 $133,000  00 

1876 8,500^00 


1876 $167,903  76 

1876 288,754  50 


1877 $54,376  00 

1877 253,500  00 


1878 $108,031  45 

1878., .♦..«••   221,800  00 


1879..;** •;.'...  .$47,700  00 
1879 .260,000  00 


1880 $608,292  29 

1880..... 227,400  00 


1881 ....$663,120  64 

1881 340,000  00 


1884 $1,012,600  00 

1884 348,800  00 


277,758  00 


187,460  00 


501,477  47 


109,370  32 


250,427  03 


240,781  42 


110.026  35 


279,519  60 


333.844  06 


259,032  33 


642,789  63 


199,061  70 


141,500  00 


456,658  26 


307,876  00 


329,831  46 


297,700  00 


835.692  29 


Rallr^ada  la  G<j«rgia« 

Below  is  a  list  of  officers  of  isgveral  railroads  in 
Georgia,  ^^'cently  elected  for  the  present  year. 
Central  Railroad  and  Banking  Company. — 

R.  R.  Cuyler. 

John  W.  Anderson.    V.  ^ 

Thomas  Purse.  -'  " .". 

W.  Crabtree.  V 

Andrew  Low. 

L.  0.  Revnolds. 

JohHR.  Wilder. 

J.  B.  Gallic. 

J.  W.  Webster. 

Mr.  Cuyler  was  re-elected  President  of  ihe  Com- 
pany. 

Augusta  and  Waiinesboio  Rcad,- 
A.  R.  LaKton. 
J.  P.  Screven.    ; 
John  Stoddard. 

J.  C.  Poy threes,  of  Burke  cou^ity. 
R.  A.  Allt-n. 

F.  T.  Willis,  of  Savannah. 

R.  H.  Gardiner  Jr.,  of  August^. 

Dr.  F.  T.  Willis  was  fleeted  B^resident  and  Sec- 
retary of  the  company. 
Savannah,  Albany  and  Chtlf  RjfuU— 

J.  P.  Screven. 

H.  D.  Weed.  .. 

John  Stoddard. 

Hiram  Roberts. 

Chas.  Green. 

Wm.  Duncan. 

G.  W.  Wallhour,  of  Liberty  chanty 
Ed.  C.  Anderson. 
R.  Wayne. 

Solomon  C  ohen .        —  .  -  • 
Wm.  Battersby. 
W.  N.  Habersham. 
I.  W.  Morrol,  of  Savannah. 


Provldencr  and  'Worccsier    Hallroad* 

The  report  of  this  company  nade  up  to  the  31st 
November  last,  has  been  received.  The  receipts 
for  the  preceding  12  months,  aie — 

From  Passengei-s $147,388  42 

"     Freight '. 139,286  43 

"     Mails,  &c 4,742  68 


1882 $46,400  00 

1882 528,662  33 


1,003,120  64 


1883 $22,501  10 

1883 262,000  00 


575,052  33 


264,601  10 


1,261,400  00 


1885....  ... $83,850  00 

1886 168,000  00 

^  247,850  00 

1886 260,000  00 

1887 . . ,'. ;... i  ; I'v.  .* 266,409  84 

1888....  ..........'. 225,000  00 

1889 $764,200  00 

1889 260,000  00 


1,014,200  00 


1890 $500,000  00 

1890 260,000  00 

750,000  00 

1891 250,000  00 

1892 '. 926,000  00 

1893 $170,000  00 

1893 21,072  61 

200,072  61 

1894 7,500  00 

1904 46,202  23 


$15,697,456  73 


,  .1 


$291,417  63 
being  an  increase  of  $41,836  46|  over  those  of  the 
previous  year.     The  expend ituie  for  the  same  pe 
hod  has  been  : 

For  main:  enance  of  way . 
For  repairs  of  machinery 

For  running  expenses 

For  miscellaneous 


Net  earnings 

From  which  deduct  interest  on 


buud^i 


.$20,940  92 
.  20,371  88 
..  84,091  48 
.  46,121  49 

$170,626  77 
120,891  77 


&c 16.690  23 


$104,301  63 
The  item  charged  as  Miscellatuom:  includes  re- 
pairs and  other  losses  occasioned  by  an  "accident" 
which,  it  will  be  remembered,  occurred  on  the* 
road  on  the  12th  August  last,  resulting  in  the  loss 
of  13  lives,  besides  the  wounding  of  others,  and 
serious  damages  to  engines  and  cars.  Except 
this  unfortunate  occurrence,  the  report  st^tos  that 
the  road  has  been  operated  for  three  years  with- 
ont  any  occurrence  calculated  to  injure  its  repata- 

tion.  --'.---;  '»-     ..  ■  7    •>     ;-;. 

In  consequence  of  the  expenses  fncnrredliy  the 
construction  of  a  double  track,-  additional  motive 
power,  land  station  accommodati«>ns,  the  .stock- 
holders at  their  last  annual  meeting,  authorized 
the  creation  of  925  shares  of  new  stock.  Owing, 
however  to  the  state  of  the  money  market,  only 

243  of  these  have  been  sold,  yielding  $24,300. 

The  balance  (682  shares)  is  still  on  hand  awaiting 


*i5.i.!:»^awiiiiw 
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a  more  favorable  opportunity  for  disposal,  and 
the  earnings  of  next  year  are  consequently  antici- 
pated to  some  extent,  in  the  declaring  of  the  pre- 
sent diyidend. 

■     The  general  account  for  the  year  stands  as  fol- 
lows : 
Balancs  in  the  Treasury  30th  Nov., 

1863 S39,711  38 

Net  earnings  for  the  year 104,301  63 

Cash  receipts  for  stock 24,800  00 


■A 


S168,312  91 
Of  which  there  have  been  expended 

For  construction S46,088  33      , 

For  rolling  stock 28  489  25         ■ 

For  dividends 87,450  00 

SI 62,027  58 


Leaving  a  balance  on  hand  of. '. .        6,286  33 
The  following  statement  shows  the  condition  of 

the  company  at  date  of  report,  viz : 

Capital  stock  15,600  shares $1,650,000  00 

Bonds  due  August,  1860 300,000  00 

Dividend     payable     3d    January, 
1866 46,500  00 


Cost  of  road $1,698,624  43 

Machinery 193,874  80 

Unsold  stock  and  pro- 
perty on  hand ....        98,215  44 
Cash  on  deposit 6 ,285  33 


$1,896,500  00 


-$1,896,500  00 


Proposals  for  Ralls. 

It  will  be  observed  by  the  advertisement  in  an- 
other column,  that  the  Norfolk  and  Petersburg 
Railroad  Company  invite  proposals  for  nine  thou- 
sand tons  of  rail.  Propositions  for  both  compound 
and  single  patterns  are  requested,  and  we  would 
remind  those  interested  in  improved  patterns, 
that  the  present  is  a  good  opportunity  to  introduce 
t1iem  to  public  notice,  and  have  their  merits  put  to 
a  practical  test.  The  company  deserve  great  credit 
for  thus  seasonably  advertising  for  proposals,  and 
while  they  will  thus  secure  the  best  pattern  offer- 
ed, they  will  doubtless  be  the  means  of  introduc- 
ing some  greatly  improved  stylu  of  rail.  At  least, 
we  hoi)e  such  will  be  the  result. 
'  At  all  events,  here  is  a^chance  to  contract  for 
nine  thousand  tons  of  iron. 

liexlngton  and  OanTlIle  Railroad. 

It  appears  that  this  company  have  had  consid- 
erable diflSculty  with  the  contractors  in  getting 

•  the  road  completed.  Two  successive  parties  to 
whom  it  bad  been  let  had  abandoned  the  work, 
both  being  largely  indebted  to  the  company,  the 
former  over  twelve,  and  the  latter,  above  Ihirly-one 

thousand  dollars.  Above  $200,000  have  been  paid 
on  tliat  portion  of  the  road  between  Lexington 
and  Nicholasville,  ISj^g  utiles  in  length.  To  com- 
plete this  section,  about  $46,750  more  would  be 
required.  From  Nicholas  to  Kentucky  river,  5j^ 
miles,  there  had  been  expended,  for  all  purposes, 
$95,887.  The  engineer  estimates  that  less  than 
$40,000  win  be  sufficient  to  complete  this  division. 
The  road  crosses  the  Kentucky  river  by  a  wire 
suspension  bridge  27b  feet  above  the  surface  of 
the  river  at  low  water  mark.      r's^:,.  :U  rirtJS  « v 

To  construct  the  work,  the  people  of  Fayette 
county  had  voted  to  tax  themselves  $200,000,  to 
which  the  people  of  Lexington  and  the  county  had 
added  $50,000  by  private  subscription.  The  cou8- 
ty  of  Jessamine  bad  also  voted  to  appropriate 
$75,000  cash  payable  in  one,  two,  and  three  years. 


Much  is  expected  from  this  road  In  reducing  the 
price  of  coal,  both  in  and  out  of  the  limits  of  the 
State.  To  the  counties  of  Jessamine,  Fayette,  and 
Bourbon,  it  is  estimated  that  the  saving  on  the 
transportation  of  coal  alone  would  bo  $90,000  per 
annum. 


terie  lioan. 

We  have  only  time  to  state  in  our  present  num- 
ber, that  the  taking  of  the  late  loan  of  this  com- 
pany has  been  announced — a  most  gratifying  fact, 
and  one  calculated  to  exert  a  most  favorable  in- 
fluence upon  the  money  market.^ 

'  K>        Railroad  liettlngs. 
We  invite  the  attention  of  contractors  to  the  no- 
tice of  lettings  by  the  Metropolitan  Railroad  com- 
pany, to  be  found  on  another  page. 

Cumberland    and    Pennsylvania    Railroad 
Company. 

The  Cumberland  and  Pennsylvania  Railroad 
Company  was  formerly  known  as  the  Mount  Sav- 
age Railroad,  having  been  built  a  number  of 
years  since  by  the  Mount  Savage  Iron  Company, 
from  their  works  to  Cumberland,  a  distance  of 
about  nine  miles.  In  January,  1854,  it  was  char- 
tered as  a  separate  company  and  extended  to 
Frostburg,  the  centre  of  the  famou>ii  Cumberland 
Coal  region,  making  it  18i  miles  long. 

At  Cumberland  it  connects  with  the  Baltimore 
and  Ohio  Railroad,  and  also,  by  a  canal,  with  the 
Chesapeake  and  Ohio  Canal.  The  principal  busi- 
ness is  the  transportation  of  coal,  and  75,000  tons 
were  transported  in  1850,  since  which  it  has  been 
steadily  increasing  to  234,000  tonsiu  1854,  and  210,- 
000  in  the  last  three-quarters  of  1854,  the  first 
three  months  having  been  rendered  unproductive 
by  a  strike  among  the  miners. 

From  Frostburg  to  Cnmberland  the  descent  is 
about  1,100  feet,  so  that  little  motive  power  is 
needed  except  to  return  empty  cars  to  the 
mines. 

The  business  raustgradually  increase  in  amount 
every  year,  and  especially  when  the  largo  tracts 
of  the  fourteen  feet  vein,  owned  by  Messrs.  As- 
pinwall,  Conrad  and  others,  in  the  valley  of 
George's  Creek,  are  opened,  and  a  connection 
formed  with  the  road,  which  can  be  done  at  small 
cost.  We  understand  that  this  will  soon  be  ac- 
complished. The  capital  stock  is  all  paid  up  in 
full,  and  the  company  has  no  indebtedness  of  any 
kind. 

The  Directors  are  John  A.  Graham,  (President,) 
Mount  Savage,  Maryland,  Warnn  Delano,  Jr., 
and  J.  B.  Varnum,  of  New  York,  John  F.  Winsj 
low  of  Troy,  and  John  M.  Forbes  of  Boston. 


EDDY'S 

Patent  Car  Ltocomotive  and 
Tender  Wheels. 

GEORGB  W.  EDDY  of  Watcrford,  New  York,  is  prepared 
to  execute  orders  to  any  extent  for  his  well  km)wu  and 
fully  tested  double  plafe  and  solid  Hub,  Whecto,  fitted  to  axlee 
aa  required,  Wheels  of  this  pattern  bave  been  in  general  uge 
for  eight  (8)  years  by  the  various  railroad  companies  through- 
out the  United  States  and  Canada  an  well  as  on  many  roads  in 
Great  Britain.  In  the  manufacture  of  their  wtiecle  they  under- 
go no  unnwiling process  which  gives  them  a  deeper  and  harder 
chill  than  those  of  any  other  manufacture. 
Ztf  W.  F.  SHATTUCE,  O'l  Ag't,  i:29  Broadway,  N.T. 


Railroad  Iron  Wanted. 

THE  Undersigned  invltoy  proposals  till  the  27th 
day  of  February  next,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  for  the 
"Norfolk  and  Petersburgh  Raih-oad." 

Delivery  to  be  made  at  Norfolk,  Virginia,  be- 
tween the  first  of  November  next  and  the  middle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  u.se  Latrobe's  three-part 

(compound)  rail,  and  bids  are  solicited,  based 

upon  a  supply  of  it  and  of  the  U  pattern  also. 

WIM.IAM  MAHONE, 

Chief  Eng'r  N.  &  P.  R.  R.  Co. 

Engineer  Office,  Norfolk,  Jan'y  1, 1866,         2.6t 


Railroad  Iron. 

CONTRACTS  for  Railfi,  at  a  fixed  price  er  on  commission 
delivered  at  an  English  port,  or  at  a  port  id  United  Statea 
will  be  made  by  the  underaigDed 

THEODORE  DEHON, 
•  10  Wall  St,  near  Broadway,  New  Yorlt. 

600  tons  T  rails  on  hand  54  to  57  Ibe.  par  linear  yard.      1.6m 

liiVID£ND  NOTICE. 

The  Semi-Annual  Interest  falling  due  in  this 
city  on  the  first  day  of  January,  1855,  on  the  fol- 
lowing named  securities,  will  be  paid  on  and  after 
Tuesday,  the  2d  proximo,  at  the  office  of  the  un- 
dersigned on  presentation  of  the  proper  coupons, 
viz: 

The  Bonds  of  the  State  of  Indiana  for  Banking 
purposes,  issued  in  1864,  being  the  $1,300,000 
loan,  5  per  cent. 

The  Bonds  of  the  City  of  Pittsburgh,  Pa.,  is- 
sued to  the  Pittsburgh  and  Connellsville  Railroad 
Co.,  6  per  cent.  j<i    ^itJriiia  - 

The  Bonds  of  the  City  of  Alleghany,  Pa.,  isrtiid 
to  the  Ohio  aad  Pennsylvania  Railroad  Co.,  6  per 
cent.  ' 

The  Bonds  'of  the  City  of  Chillicothe,  Ohio,  is- 
sued to  the  Marietta  and  Cincinnati  Railroad  Co.) 
7  per  cent. 

The  Bonds  of  the  City  of  Wheeling,  Va.,  issued 
to  the  Marietta  and  Cincinnati  Railroad  Company 

6  per  cent.  , 
The  Bonds  of  the  City  of  New  Albany,  Ind., 

issued  to  the  New  Albany  and  Salem  Railroad  Co., 

7  per  cent. 

The  Bonds  of  the  T<5wn  of  Harmer,  Ohio,  issued 
to  the  Marietta  and  Cincinnati  Railroad  Co.,  7  per 
cent. 

The  Bonds  of  the  City  of  Covington,  Ky.,  issued 
to  the  Covington  and  Lexington  Railroad  Co.,  6 
per  cent. 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Cleveland,  Columbus  and  Cincinnati  Railroad 
Company. 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Columbus  and  Xenia  Railroad  Company,  7 
percent.  .j«..«.«;ij 

The  Bonds  of  Greene  County,  Ohio,  inned  to 
the  Columbus  and  Xenia  Railroad  Company,  7 
percent. 

The  Bonds  of  Stark  County,  issued  to  the  Ohio 
and  Pennsylvania  Railroad  Company,  6  per  cent. 

The  Bonds  of  Richland  County,  Ohio,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Company,  6 
per  cent. 

The  Bonds  of  Alleghany  Couuty,  Pa.,  special 
loan  of  S75,000,  6  per  cent. 

The  Bonds  of  Alleghany  County,  Pa.,  issued  to 
the  Pittsburgh  and  Connellsville  Railroad  Com- 
pany, 6  per  cent. 

Ross  County  (Ohio)  Bonds,  issued  to  the  Mari- 
etta and  Cincinnati  Railroad  Co.,  7  per  cent. 

Athens  County  (Ohio)  Bonds,  issued  to  the 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent.  ..  j   ^"^^ 

Washington  County  (Ohio)  Bonds,  Issued  to  ibe 
Marietta  and  Cincinnati  Railroad  Company,  7  jjier 
cent.  /  : :' 

Van  Wort  Cotmty  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co,,  7  per  cent. 

Allen  County  (Indiana)  Bonds,  issued  (o  the 
Ohio  and  Indiana  Railroad  Co.,  7  per  cent.      V***' 

Crawford  County  (Ohio)  Bonds,  issued  to  the 
Ohio  ftDd  Indiana  Railroad  Company,  %  p«r  cent. 
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The  Ohio  and.  PeoDsylvanU  Railroad  Company, 
Mortgage  Bonds,  7  per  cent. 

The  Marietta  and  Cincinnati  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cent. 
.  Foit  Wayne  and  Chicago    Railroad  Co.,   Ist 
Mortgage  Bonds,  7  per  cent. 

WIN8L0W,  LANIER  &  CO.,  62  Wall  st. 

New  York,  December  29, 1854. 

DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the  Ist 
of  January,  1855,  on  the  First  Mortgage  Bonds  of 
the  Dayton  and  Michigan  Railroad  Company  will 
be  paid  on  and  after  that  date  at  the  Banking  Of- 
fice of  WINSLOW,  LANIER  &  CO.,  62  Wall  st.. 
New  York. 

HENRY  S.  MAYO,  Treasurer, 
Dayton  and  Michigan  R.  R.  Co. 
Dated  Troy,  December  20th,  1854. 

DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the  1st 
of  January,  1866,  on  the  First  Mortgage  Bonds, 
and  the  Real  Estate  Bonds  (special  mortgage)  of 
the  Bellefontaioe  and  Indiana  Raikoa4  Company 
will  be  paid  oir  and  after  that  date  at  the  Banking 
Office  of  WINSLOW,  LANIER  &  CO,,  ^o.  52 
Wall  St.,  New  York. 

JAS.  H.  aOODMAN,  President, 
Bellefontaine  and  Indiana  Railroad  Co. 

Dated  Marion,  0.,  December  20th,  1854. 


DIVIDEND  NOTICE. 

'  The  Semi-Annual  Interest  falling  due  on  the  1st 
January,  1856,  on  the  First  Mortgage  Bonds  of 
the  Indianapolis  and  Bellefontaine  Railroad  Com- 
pany, will  be  paid  on  and  after  that  date,  at  the 
Banking  Office  of  WINSLOW,  LANIER  &  CO., 
62  Wall  St.,  New  York. 

THOS.  H.  SHARP, 
-   Treasurer  Indianapolis  &  B«Ilefontaine*R.  R.  Co. 
Dated  Indianapolis,  Ind.,  December  20, 1864. 

VIRGINIA 

LocomotlTe   and  Car  Manu- 
facturing Company,    . 

ALEXANDRIA,  Va. 
T.  PiKKiNS,  Prei't.  R.  C.  Smith,  Treas'r. 

MANCrPACTURE  LOCOMOTI^'E  EXGIITES,  CAR.S 
OF  EVERY  DESCRIPTION,  8TATI0XARY  EIS"- 
GIXE8  &  BOILERS,  CHILLED  CAR  WUEEL8  AND 
AXLES.  Itr 


BUFFALO  CAR  COMPANY. 

THIS  Company  having  now  completed  their  extnuive  Car 
Works  are  fliliiig  orders  for  the  construction  of  PAS8EN 
GBR,  BOX,  BAGGAGB,  PLATFORM  and  CATTLK 
CARS  of  the  moet  approved  style  and  finish.  The  works  have 
connections  with  the  various  lines  of  railway  east  and  west, 
which  gives  them  all  required.  &cillties  for  the  deliverj'  of  care 
in  every  direction. 
Orders  are  respectflilly  solicited,  address  to  the 

BUITFALO  CAR  COMPANY, 
tr  Offlc*  37  Pearl  st,  Bi^ah,  N.  T. 

To  Land  Claimants  in  Texas. 

IF  you  have  any  business  relation  to  Lands  in  Texas  address 
W.  B  Staut,  Clarkville,  Red  River  County,  Texas,  and  it 
will  be  attended  to  promptly.  l.ly 

Litiio^rapiiy. 

GWEISSKNBORN,  Civil  Eiigiiioer  an.1  draughtsman  113 
.  Fultoo  St.  up  stairs  ;  also  gives  his  attention  to  the  en- 
graving of  maps,  and  machii^ry  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  moet  reasona- 
ble terms.— Orders  are  solicited.  60.tr 


Railroad  Iron. 

/^OO  TONS  No.  1  Olcngamock  Scotch  Pig  Iron  in  lots  to 
%J\J\J  suit  purchasers  for  sale  by 

NAYLOR  &  CO., 
99  and  101  John  st. 
M,  B.*-Tbe  above  Inn  cooetuntly  imported-  '  32 1£ 


Notice  to  Contractors. 

Office  OF  Metropolitan  Railroad  Co.,  ) 
Georgetown,  D.  C,  Dec,  26, 1854.     ) 

SEALED  PROPOSALS  for  the  grading,  mason- 
ry, and  bridging  •f  forty-three  and  a  half 
(431^)  miles  of  this  road  will  be  received  at  the 
office  of  the  company  until  three  o'clock  p.  m.  on 
the  16th  day  of  February  next. 

The  maps,  profiles,  plans,  and  specifications  will 
be  ready  for  inspection  on  and^fler  the  5th  day 
of  February. 

The  Metropolitan  Railroad  is  designed  to  ex- 
tend from  the  cities  of  Washington  and  George- 
town to  the  Bait.  &  Ohio  R.  R.  by  an  easy  and 
direct  route,  connecting  with  the  latter  road  east 
of  the  "Point  of  Rocks,"  on  the  Potomac  river, 
and  making  a  saving  of  distance  on  the  first  nine- 
ty miles  of  the  present  travelled  route  from  the 
Capital  to  the  Western  and  Northwestern  States 
of  forty-five  miles. 

Proceeding  from  the  point  of  intersection  with 
the  Baltimore  and  Ohio  Railroad  the  route  ex- 
tends to  the  city  of  Frederick,  and  passing  through 
the  richest  agricultural  districts  of  Maryland,  ter- 
minates in  the  city  of  Hagerstown,  where  it  cou- 
nectfl  with  the  lines  of  railroad  now  in  operation 
extending  to  Harrisburg,  the  Pennsylvania  Rail- 
road, &c. 

The  portion  of  the  road  for  which  proposals  are 
now  invited  extends,  from  the  westerly  line  of  the 
District  of  Columbia  (3^  miles  from  Georgetown) 
to  the  city  of  Frederick. 

Proposals  will  be  received  for  the  work  in  sec- 
lions  of  one  mile  each,  or  for  the  entire  distance 
of  43>^  miles. 

The  work  is  generally  of  a  medium  character 
for  this  part  of  the  country,  with  some  heavy  cut- 
ting (in  earth  and  rock)  and  bridging ;  and  every 
facility  exists  for  prosecuting  it  vigorously  and 
with  economy  at  all  seasons  of  the  year.  The 
country  is  elevated  and  rolling,  well  watered,  and 
remarkably  healthy. 

The  time  conditioned  for  the  coo^pletiou  of  the 
CADtracUs,  will  be  from  one  to  two  years. 

Any  further  information  desired  by  persous  pro- 
posing for  the  work  will  be  furnished  at  the  office, 
or  may  be  had  by  addressing  the  President  of  the 
company  by  letter  prior  to  the  day  of  letting. 

By  order  of  the  Board  of  Directors 
FRANCIS  DODGE,  President. 
EDMUND  FRENCH,  Chief  Engineer. 

Dec  29  2awtFeb  5. 


Office  of  the  Clevel'd,Colcm.  &Cin.R.R  Co.  > 
Cleveland,  December  13, 1864.     ) 

DIVIDEND  NOTICE.—A  CasM  Dividend  of 
Five  per  cent,  on  the  capital  stock  of  this 
company  from  the'nct  earnings  of  the  Road  for 
the  six  months,  ending  81st  inst,  has  been  declar- 
ed, payable  in  conformity  with  the  by-laws  of  the 
Company,  on  the  20th  day  of  January  next. 

Stockholders  registered  on  the  Nei»  York  books 
will  be  paid  at  the  Office  of  Messrs.  Winslow,  La- 
nier &  Co.,  No.  62  Wall  st. 

Transfer  books  will  close  from  the  evening  of 
the  31st  inst.  to  the  10th  of  January,  inclusive. — 
By  order  of  the  Board  of  Directors. 

T.  P.  HANDY,  Treasurer 

.   Railroad  Iron. 

THE  tfodersigned,  Itaving  made  arrangements  abroad,  are 
prepared  to  contract  for  the  delivery  of  Foreign  *railji,  of 
approved  brands  upon  the  most  favorable  terms. 

They  will  ^also  make  coutracts  for  American  rails,  made  at 
their  Trenton  Works,  from  Andover  Iron,  In  whole  or  in  part, 
as  may  be  agreed  upon.  ^ 

They  are  prepared  to  flimish  Telepraph,  Spnng'and  Market 
Wire  ;  Braziers  and  Wire  Ro^s ;  Rivets  and  Merchants  Bars 
to  order,  all  made  exclusively  from  Andover  Iron.  The  atten- 
tion of  parties  who  require  Iron  ol  the  rery  best  (juaUty  id 
special  purposes,  is  respectAiUy  invited. 

COOPER  &.  HEWETT 
febniary  15, 1850.  17  Burling  Slip,  Kew  Torlr 


A  Good  Machine  Draftsman, 

WELL  acquainted  with  the  arrangements  and  details  of  lo- 
comotives, wishes  a  situation  in  a  Locomotive  Works  or 
Railroad  Shop.  Has  given  considerable  atteotioo  to  the  burn- 
ing of  Anthracite  Coal,  and  can  produce  undoubted  testimooials 
as  to  character  and  qualiflcations.    For  further  infonnatioo  ad- 

drwuBoxNo.lUefbUaaeipbiaP.O.  61 » 


in  boDd.     conpietiad. 


Ontario,  8imeoe  &  Huron  R.R,^ 

CANADA. 

THIS  nmd  opened  in  Hay  last  to  Lake  Simcoe  is  expected  to 
be   completed   to   the  Ooorsian   Bay,    Lake  Huron    • 
distance  of  96  miles  in  June  next  wher*  h  will  form  the  shortest 
and  most  agreeable  route  to  the  North  Western  States  to  Lake  .. 
Michigan  and  to  tlie  Mineral  Regions  of  Lake  8ap«rior. 

At  prebent  tlie  Passenger  Tniins  leave  Toronto  for  Barrie  (M  j 
miles)  daily  at  8  a.m.  and  3.  80  p.m,,   returning  the  same  day —  ;. 
On  the  opening  of  the  nssigation  a  Steamer  will  ply  oo  Lih^'v- 
Simcoe  in  connexion  v^Ch  the  Trains  and  will  convey  pUMlfCMI^. 
through  that  Lake  and  Lake  Conchiching  to  Orilla  whence  s 
short  poTtifse  of  eighteen  miles  will  take  them  to  the  waters  of 
Lake  Huron  to  the  Steamer  (Kaloolab)  wliich  runs  to  the  Sault 
St.  Murie  and  intermediate  ports  fbrming  the  moet  expeditiouf 
and  agreeable  route  to  the  Mineral  Regions  of  Lakes  Huroo 
and  Superior. 

Arrangements  will  be  made  oo  the  ctxnptetioa  of  the  road  to 
the  Oeotgian  Bay  Inr  a  line  of  first  class  Steamers  to  extend  tfa«ir 
tripa  to  the  ports  on  Lake  tlicbigan. 

ALFRED  BBUKEL, 
Sapariotflodeot. 


NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  sealed  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  following  tabular  state- 
ment at  the  times  and  places  therein  mentioned  ; — 
CHAMPLAIN  CANAL. 
Sealed  proposals  will  be  received  at  the  Cana 
Commissioner's  OfSce,  iu  the  city  of  Albany,  until 
the  20th  day  of  December,  1854,  at  9  otlock  a.m., 
for  the  following  described  work,  to  wit : — 

Penalty  When  to  be 
Description  of  the  work. 
Three  combined  locks, 
towing  path  bridge 
and  necessary  section 
work  to  bring  the 
same  into  use,  located 

at  Waterford $18,000. .  April  Ist,  1866 

ENLARGEMENT  OF  THE  ERIE  CANAL- 

MIDDL»T)IVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office  iu  the  city  of  Syracuse,  until  the 
2l8t  day  of  December  next,  at  9  o'clock  in  the 
forenoon,  for  the  following  described  woi^,  to 
wit:  — 

Amount  of 
Description  of  work.        penalty 
iu   bond. 

ction  167 $1,200. 

189 2,300. 

Wl 4,700.. 

192 7,200.. 

193 8,600.. 

194 8,700.. 

Culverts  on  sections  No. 

189  to  197,  inclusive. . .  2,800. . 
Road    and  farm    bridge  ._.-,..   ,, 

abutment*  on  sections 
•  No.  189  to  193,  inclu- 
sive    3,100.. 

Road  .and  farm  bridge 
abutments  on  sections 
No.  194  to  197,  inclu- 
sive   2,300.. 

Putnam  Brook  waste  weir 
en  section  No.  192 900 . . 


Time 
of 
completion. 
.  April  lat,  1855. 
.     "       "     1867. 
.     '♦      **       *» 

!'-■  i»  r-  *.'■.■':« . . 
-«     <• 


yi!*-. 


A**:- 


.-•.*..-■ 


■  j*t. 


ENLARGEMENT  OP  THE   OSWEGO  CANAL. 
Sealed  proposals  will  be  received  at  the  En-, 
gineer's  OflBce  in  the  village  of  FultOD,  until  the 
22d  day  of  December  next  at  9  o'cock  in  the  fore- 
noon, for  the  following  described  work,  to  wit: — 

Section        6  (  ,  .  ,, )  $9,000  .  April  16, 1857. 

6^  l^iverp  If    goQo        ..      ,. '    „ 

"     7&8(    ^^'^®'-    )  8,000..     "      "  " 

"  18  f  1  ^,000..     "      "  " 

19  1   Phoenix  i  7,000..     "      "  " 

"  20")     Level,    f  7,000..     "      "  " 

'    "  21  L  J  6,000..     "      "  " 

Cnlverta  on  sections  6  &  6  2,500. .     "     "  •• 

"      18,  19,  ■  -  ., 

and  21 2,500..     "     "  " 

Bridge  at  Phoenix 600 . .  July  Ist,  1866. 

Lengthening  guard  lock  2 .     400 . .  April  16,  " 

Bridge  at  Oswego 1,000.«     "     «  « 
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ENLARGEMENT  OF  THE  CAYUGA  AND 

SENECA  CAJtAL. 
Sealed  proposals  will  be  received  at  the  En- 
giceer's  Office,  in  the  village  of  Albion,  until 
Wednesday,  the  27th  day  of  December  next  at  9 
o'clock  A.  M.,  for  the  followiug  described  work,  to 
w.it : — 

Section  232  with  penalty  in  bond  of $3,700 

"       2a3  "  "  »  6,400 

234  "  "  7,600 

"       tiSa  "  "■  4,600 

236  "  "  6,400 

"       237  "  "  4,600 

.  "^r"       238  "  "  6,600 

"       239  "  " 8,300 

241  "  '  6,100 

"       242  "  "  4,300 

"       243  "  "    .     -■ 3,800 

"       244  "  "    ,/.     2,000 

"      885  "  ••        ■.; S.OOfi 

"       286  "  "  ..  ....   7,000 

"287  "  "  6,000 

"290  "  "  9,200 

"       291  "  "  8,100 

292  "  "  ' 8,000 

"       293  "  ",  7,500 

'      "294  "  "  8,400 

"296  "  "  6,200 

"       296  "  "  7,300 

"       297*  "  "  «,600 

"       298  "  "  6,700 

310  "  "  3,000 

"       311  "  "  6,700 

"       312  "  "  6,800 

"       313  "  "  10,000 

"       314  "  "':        •;....,    7,800 

"       316  "  "  ......    8,600 

Culverts  on  Sections  232  to  244 2,300 

286  to  298 8,000 

310  to  315 6,000 

Mud  Creek  Aqueduct 6,500 

Brijdi^  Abutments  on  Sections  232  to  244.  6,700 
•»t  v..      "  '    "         286  to  298.   7,000 

•<  "  "         311  to  315.   3,100 

Waste  Weir  on  Section  313 600 

Section  232  to  244,  both  inclusive,  with  the 
Culverts  and  Bridge  Abutments  on  said  Sections, 
to  be  completed  by  April  Ist,  1867.  The  re- 
mainder of  said  work  to  be  completed  by  the  1st 
day  of  April,  1866. 

All  propositions  must  be  for  a  sum  ceitain,  as 
to  the  price  to  be  paid  or  received,  lor  each  and 
every  kind  of  work  ;  and  no  proposition  not  thus 
defined  will  be  received  or  acted  upon ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position ia  distinctly  and  plainly  inserted 

Every  proposal  shall  ba  accompanied  by  an  af- 
fdavii,  endorsed  thereon,  of  each  person  uniting 
iu  such  proposal,  that  ho  is  not  directly  or  indi- 
rectly intere>ted  in  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same  ; 
that  Le  has  no  agreement  or  undcrstandiiig  with 
any  other  person  to  become  interested  iu  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof;  and  that  no  other 
person  than  such  as  shall  be  named  in  the  pro 
posal  is  interested  in  the  same,  or  has  any  agree- 
ment or  anderstanding  to  become  interested  in 
any  contract  that  may  be  made  in  pursuance  of 
such  proposal. 

Every  proposal  for  work  or  materials  embraced 
iu  the  above  statcmenUi  -shall  be  accompanied 
with  a  bond  to  the  people  of  this  State,  in  the 
penalty  specified  opposite  ea;h  kind  of  work  in 
said  statement,  and  which  bond  shall  be  signed 
by  the  party  making  such  proposal  and  two  or 
more  responsibly  sureties,  with  such  evidence  of 
their  responsibility  as  the  coiitractiDg  board  shall 
require,  and  which  surtiies  shall  justify  in  sums 
equal  iu  the  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
titicale  of  the  Supervisor  of  iho  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
iu  which  said  surety  »hall  reside,  or  any  two  of 
them,  as  to  the  responsibilit         said  sureties. 


The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  rt;quired  by  chapter  278,  of  the  laws  of  1850. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. • 

Fifteen  per  cent,  of  the  amount  of  any  work 
Jone  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
the  said  proposals,  and  advertise  anew  for  the 
work  aud  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  offices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
tht  plans,  specifications  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  specifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  lettings. 

Dated  at  Albany,  November  29th,  1854. 
HENRY  FITZHUGH,  } 

FREDERICK  FOLLET,      }  Canal  Comm'rs. 
CORNELIUS  GARDINIER,} 
JAMES  M.  COOK,  Comptroller. 
JOHN  T.  CLARK,  State  Eng.  and  Surveyor, 


V-  •■*. 


New  York  and  £rie  R.  R. 

On  and  atter  Monday,  Dec.  25th,  and  until  fUrtber  notice 
^.^«%         PASSENGER  TRAINS 
^^^Aw  will  leaye  Pier  foot  of  Duane  street, 


,„,,, 


Buffalo  ExpsFf5«,  nt  7n.in.  for  Btil&lo. 

DcNKiRK  KxpRESs,  at  7  a.in.  fur  Dunltirk. 

Mail,  at  S,i  a.iit.  for  Dimkirlc  and  Buffalo,  and  intenno<1iate 
«ttttioiia  — PatiaeuKerti  by  ttaiH  train  will  remain  over  ni{;ht  at 
any  Station  between  Binghumtou  and  Comiut;,  and  procet^  ttM> 
next  morning. 

Wat  Passenger,  at  4  p.m.,  via  Sufleru  for  Piermont  and 
intenuediate  stations. 

Nkwburgh  £xpbs33,  at  4  p.tn.  for  Newbargb. 

Wat  Passbnobr,  at  4  p.m.,  for  Otisville,  and  intermediate 
Btatioiis. 

Night  Kxprkss,  at  5  p.m.  for  Dunkirk  and  Buflalo. 

Emigramt,  at5  p  m.,  for  Dunkirk  and  Buflalo  and  mtermedi- 
ate  stations. 

On  Sundays  only  one  Express  Train— at  6  p.m. 

Theee  Kxpress  Trains  connect  at  Klmira,  with  the  Elmlra  & 
Niagara  Fulla  Railroad,  for  Niagara  Falls,  at  Bulfalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc. 

47  tf.  •      D.  C.  McCALLUM,  General  Sup'u 

Locomotives  for  Sale. 

THE  Subscriber  offers  for  sale  the  f>llowing  Locomotives 
and  Tender*,  suited  for  a  5  feet  gauge. 
One  very  8Ut>erior  18  ton  Passenger  Engine.  Driving  Wheels. 
5>4  rest  diameter  with  8  wheel  lender. 
One  very  superior  18  ton  Prtight  Engine.  Driving  Wheels. 
4  feet  diameter  with  8  wheel  Tender. 

The  above  machines  are  from  one  of  the  best  shops  in  the 
country,  built  and  finished  in  the  best  manner,  and  can  be  de- 
livered in  ten  days  from  receipt  of  order.    To  any  company  in 
want  of  such  mHi:hines,  these  are  recommended. 
For  Price,  term*,  ice,  apply  to        THOS.  M.  CASII, 

Philadelphia  Railvay  Agency 
No.  80  Sooth  fourth  st 
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Aiotice  to  Contractors.       >? 


EUROPEAN  &  NORTH  AMERICAN  R.  R. 
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NEW  BRUNSWICK. 

Contract  for  Sleepers  or  Cross  Ties. 

WANTED  100,000  Ilacmetae  or  Cedar  Sleep- 
ers to  be  delivered  in  equal  proportions  at 
the  Port  of  St.  John  and  the  Bend  of  the  Petit- 
cod  iac  River  on  or  before  1st  of  August  next. 

The  Ties  to  be  sound  aud  straight,  uine  feet 
long,  ten  inches  by  six  inches,  with  a  hewn  surface 
top  aud  bottom  of  not  less  than  eight  inches. 

Parties  desirous  of  tendering  for  the  above  or 
any  portion  of  them  are  requested  to  send  in  their 
prices  to  the  undersigned  at  his  office,  St.  John, 
on  or  before  the  25th  December,  1864. 

W.  £.  ROSE. 
St.  John,  Nov.,  1854.  47  4t. 

For  Sale. 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  cars 
adapte<l  to  railroad  purpose,  which  will  b«  sold  at  a  rea- 
sonable price.     For  further  iofonnation,  apply  to 

SAMUEL  J.  UAYES, 
M.  ol  II.,  Baltimore  and  Ohio  K.  B.  Co.,  m       ' 
V.  BRIDGES  ft  BBC,  "^ 

19  tf  64  Courtland  at.  New  York.;    ?y 

PhUadclpliiii^  Wllmtngrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE?  TO  THE  ^'^'*  ■ 

SOUTH  AND  WEST.       ^^ 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  aii4 
11pm.  '^_ 

FAR!  BT  THBOUOa  TICKXTS  TO  THB  SOUTB. 

From  New  York  to  Wilmington $15  50 

do        do  Norfolk 8  60 

1  rom  Philadelphia  to  Wilmington 14  00 

do       <lo  NorfbJk _ 8  60 

do        do  Petersburg 9  00 

do       do  Bichmond 8  00 

rABI    BT   THROVOB  TICKETS   TO   THB   WB8T. 

From  New  York  to  Cincinnati.......... .p.. .^.$18  50 

do        do  Louisville . 14  60 

From  Pliiladelphia  to  Ciuciiuiati ............ 11  00 

do        do  LouiaviUe 12  00 

Prom  New  Yo^  to  Indianapolis ..... 18  00 

An  extra  charge  will  be  mada  fbr  meals  and  state  rooma  on 
board  the  boats.  S.  L.  SPAFFORD, 

27  tf  Oeoeral  Sup't     . 


Faggotted  Car  and  Engine     v^ 

Axlei  ;^.j4? 

FORGED  BY  RANST£AD,  DBA&BORN  b  CO.,  BOSTON, 
Mass. 
These  Axles  are  drawn  from  the  faggot  entirety  by  the  ham- 
mer, and  are  all  XDorranted. 

Welded  Wrought  Iron  Tubes. 

TBLE  subscribers  having  lately  added  to  their'  Cumberland 
Nail  and  Iron  WorkK  an  establishment  tor  making  Wrought 
Iron  Tubes,  are  now  prepared  to  supply  tlie  trade  with  tubea 
two  to  twelve  feet  in  length,  fUmished  with  screws  and  ferrules 
on  their  ends,  of  the  following  oizci. — inside  diameter, 

K,    a,     X,     K,     %,    1,    IV,    i;<  and  2  inches. 
Warranted  and  fully  proved,  equal  to  the  best  Pipes  manu-- 
facturcd. 

All  orders  addressed  to  us  will   receive  prompt  attention,  and      ,    : 
liberal  discounts  from  the  list  of  prices  will  be  allowed  to  the     , 
trade.  , 

REEVES,  BUCK  &  Co.. 
Na  45  North  Water  Street,  Philadelphia. 
July  13, 1854.  28.6m. 

RAILROAlTCAR    GliEASE. 
James  Bayes  &  Co., 

6  minor  street,  ' 

PHILADELPHIA.  PI 

JIANCFACTCRBBS      0»  i.  ^J^.  ,, 

SOFT  WHITE  GREASE,  ^    "   ■ 

For  Coal  and  Freight  Cars,  Heavy  Ma-     • 
chinery,  etc.,  etc.,  i^^> 

STIFF  WHITE  GREASE, 

For  Vl^ater-MTneel  Ondgeona,  Heavy  B«ar- 

lacBi  Rollers  on  luclined  Planes  t 

OMNlBtfSKS,  WAGON8,  AND  OTHER  0ARRIAGE3, 

In  Cans,  Kegs,  and  Barrels.  '.' 

SUPERIOR  YELLOW  GREASE,     >;...  ]:  ^: 
For  Passenger  Cars,  etc  ,  etc.         '   ""■'.„■ 

TH£  above  different  kinds  of  Grease,  having  been  in  use  fbr 
some  time  past  on  several  Railroads  in  the  United  States, 
can  be  confidently  recommended  for  their  general  uaefUlneBS 
and  economy.  49  tf 

B.UCPLES  rORWAEDKD  cpoa  APPLICATION. 
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For  Sale. 

A  STATIONARY  Engine  having  cylinders  13 
inches  bore  and  20  inches  struke,  complete  in 
all  respects  and  t}ui»ibed  in  tuc  best  manner.  Has 
been  in  use  about  six  months. 

ROGERS,  KETCHUM  &  GROSVENOR, 
PatersoD,  New  Jersey, 
jul.l4  29  tf]  or  74  Broadway,  New  York. 

The  Lowell  Macblne  Shop 

CONTINUES   to    manufacture  to  order,  FREIGHT    and 
PASSENGER    LOCOMOTIVES   of   different  classes, 
with  the  moet  modern  imi>rovemente, — 

also  MACIIINI8T8'  TOOLS, 
especially  adapted  to  Railroad  Repair  Shops,  and  to  the  con-. 
Btruction  of  machinery  generally.  Those  Tools  are  of  the  most 
approved  canstructiou  and  cousist  in  i>art  of  Engine  Lathes, 
Hand  Lathes,  V'ertical  Drilling  Lathes,  and  Planers  of  various 
sizes  and  lengths,  Compound  Planers,  Shaping  Machines,  Slot- 
ting Macaiyes,  Bolt  and  Nut  Maelnnes,  Gear  Cutting  Engines, 
Chucks,  Compound  Slide  Bests,  Machines  /or  boring  Crank 
Pin  Holes  in  Locomotive  driving  wheels.  Trip  hammers,  &c.,  &c. 
COTTON  MACHINERY  of  all  descripuon!-,  BOILERS, 
SHAJPTING  and  MILL  WORK,  CASTINGS,  and  aU  work 
usually  done  in  Ma.chine  Shops  and  Foundries. 

WILLIAM  A.  BUKKE,  Sup't,  Lowell,  Mass. 

J.  T.  STEVENSON,  Treasurer,  5  Tremoiit  st  Boetoa 

Boiler  and  Tank  Riyets, 
ISuts  and  Washers; 

AU  Sizes  of 

Bolts  and  Bolt  £nd8 

for  Sale  by 

BRIDGES  &  BROTHER, 

*  64  Cuurtiaod  sL,  N  T 

■-       — — I*  — "   '         — --  '    '■■    ' 

NEW  YORK  AND  ERIE  RAILROAD  LOAN. 
The  Comrailtc-e  appointed  to  report  in  re- 
gard to  the  financial  atfairs  of  the  New  York  and 
Erie  Railroad  Company,  beg  leave  to  recommend  : 

That  the  Company  advertise  for  sealed  propos- 
als, to  be  opeufad  on  the  10th  of  January  next,  f©r 
the  purchiise  uf  S4,U00,000  7  per  cent.  Bonds,  re- 
deemable in  twenty  years,  with  interest,  coupons 
payable  Ist  February  and  Ist  August. 

And  that  for  the  purpose  ol  gradually  reducing 
the  debt  of  the  Company,  the  New  York  and  Erie 
Railroad  Company  pledge  themselves  iu  said  Bonds 
to  pay  monthly,  commencing  on  the  lat  of  March 
next,  the  sum  of  thirty-five  thousand  dollars  into 
the  hands  of  Trustees,  to  be  by  them  invested,  as 
well  as  the  artiruiug  interest  on  the  investments,  in 
the  Bonds  of  the  New  York  and  Erie  Railroad 
Company  of  the  new  issue,  as  long  as  they  can  be 
purchased  at  or  under  par.  And  that  whenever 
the  said  Bonds  of  th«  new  issue  cannot  be  pur- 
chased at  or  under  par,  then  the  said  Trustees  to 
invest  the  said  monthly  payments  and  the  accru- 
ing interest  in  any  Bonds  of  the  New  York  and 
Erie  Railroad  Company  which  can  be  purchased 
at  or  under  par.  , 

And  whenever  it  shall  be  impossible  to  purchase 
any  of  the  Bonds  of  the  New  York  and  Erie  Bail- 
road  Company  at  or  under  par,  then  the  said  Trus- 
tees shall  invest  the  said  monthly  payments  and 
all  accruing  interest  in  such  Bonds  of  tho  Now 
York  and  Erie  Railroad  Company  as  can  be  pur- 
chased at  the  lowest  rate. 

And  all  Bonds  on  being  purchased  by  said  Trus- 
tees shall  be  eanceled  by  writing  or  printing  on 
the  face  "Held  by  the  Sinking  Fund  of  the  New 
York  and  Erie  Railroad  Company,"  but  that  the 
interest  warrants  on  said  cancelled  Bonds  shall  be 
collected  by  said  Trustees,  as  they  become  due, 
until  the  monthly  payments  of  the  New  York  and 
Erie  Railroad  Company  and  the  accruing  interest 
'  or  the  conversion  of  convertible  Bonds  into  Stock 
of  this  Company,  shall  have  reduced  the  entire 
debt  of  the  Company  to  S20,000,000.  After  which 
the  said  monthly  payments  shall  cease,  and  the 
trust  vested  in  said  Trustees  shall  be  closed,  and 
all  cancelled  bonds  and  the  unpaid  interest  war- 
rants delivered  to  the  Company. 

And  the  Committee  would  further  recommend 
that  the  Board  of  Directors  adopt  the  following  re- 
solutions : 

Whereas,  The  period  has  arrived  when  it  is  ex- 
pedient and  necessary  to  close  the  construction 
account  of  this  Company,  to  be  reopened  only 
Hrhen  the  imperative  necessity  of  the  increasing 
the  road,  aod  the  stat^  of  the  finances 


of  the  Company  will  render  it  perfectly  evident 
that  it  is  proper  and  justifiable  to  reopen  it,  so  as 
to  increase  the  present  capacity  of  the  Road. — 
Therefore  ^ 

Resolved,  That  any  and  all  future  expenditures 
beyond  the»amount  to  be  derived  from  the  pro- 
ceeds of  the  new  loan,  after  reimbursing  the  In- 
come Bonds  due  1st  February  next,  be  chaiged  to 
transportation  expenses. . 

Resolved,  That  as  often  as  the  Bonds  purchased 
by  the  Sinking  Fund  amount  to  10  per  cent,  on 
the  Capital  Stock,  this  Company  will,  upon  re- 
ceiving due  authority  from  the  Legislature  of  this 
State,  declare  at  the  next  semi-annual  dividend 
day  a  stock  divid/und  of  10  per  cent. 

Resolved,  That  the  resolutions  be  published  in 
the  daily  papers,  so  that  the  public  have  cogni- 
zance of  the  future  policy  of  the  Company . 
(Signed.) 
CHARLES  MORAN.     1 
SHEPHERD  BLNAPP.    1       Special 
WILLIAM  E.  DODGE.    }     Finance 
'     >    NELSON  ROBINSON,    |   Committee. 
GEORGE  F.  TALMaN.J 
New  York,  Oct.,  21, 1864. 

Sealed  proposals  will  be  received  at  the  office 
of  the  NEW  YORK  AND  ERIE  RAILROAD  COM- 
PANY in  the  City  of  New  York,  until  the  10th  of 
January,  1865,  for  the  purchase  of  $i,000,000  of 
the  bonds  of  the  Company,  be&ring  7  per  cent,  in- 
terest payable  semi-annually  ou  the  1st  day  of 
February  and  August,  redeemable  in  twenty 
years. 

The  NEW  YORK  AND  ERIE  RAILROAD 
COMPANY  pledge  themselves  in  said  bond.»s  to 
pay  monthly,  commencing  on  the  Ist  of  March 
next,  the  sum  of  thirty-five  thousand  dollars  into 
the  bands  of  the  United  States  Trust  Company  of 
the  city  of  New  York  to  be  by  them  iiivested, 
as  well  as  all  accruing  interest,  in  the  bonds  of  the 
NEW  YORK  AND  ERIE  RAILROAD  COMPANY 
of  the  present  issue,  as  long  as  they  can  be  pur- 
chased at  or  under  par ;  and  whenever  the  bonds 
of  the  new  issue  cannot  be  purchased  at  or  uudei 
par,  then  the  said  trustees  shall  invest  the  said 
monthly  payments  and  the  accruing  interest  in  any 
bonds  of  the  NEW  YORK  AND  ERIE  RAILROAD 
oOMPANY  which  can  be  purchased  at  or  under 
par.  Aud  whenever  it  shall  be  impossible  to  pur- 
chase any  of  the  bonds  of  the  NEW  YORK  AND 
ERIE  RAILROAD  COMPANY  at  or  under  par, 
par,  then  the  said  trusteess  shall  invest  the  said 
monthly  payneuts  and  the  accruing  interest,  in 
such  bonds  of  the  NEW  YORK  AND  ERIE  RAIL- 
ROAD COMPANY  as  can  be  purchased  at  the  low 
est  rates.  Aod  all  bonds  when  purchased  by  the 
said  trusteess  shall  be  cancelled  by  writing  or 
priniingon  their  face  :  "Held  by  the  Sinking  Fund 
of  the  NEW  YORK  AND  ERIE  RAILROAD  COM 
PAN  Y  ;"  kut  the  coupons  on  such  cancelled  bonds 
shall  be  colle';tcd  by  said  trusiees  a^  thty  become 
duo,  until  tiiC  aioiithlv  paymejLs  of  tiie  NEW 
YORK  AND  ERIE  RAILROAD  COMPANY,  aud 
the  accruing  interests,  or  the  conversion  of  conver- 
tible bonds  into  stock  of  the  Company,  shall  have 
reduced  the  entire  debt  of  the  Company  to  S20, 
000,000.  After  which  the  said  monthly  payments 
shall  cease,  and  the  trust  vested  in  such  Trustees 
be  clo.sed,  and  all  cancelled  bonds  aud  the  unpaid 
interest  warrants  delivered  to  the  NEW  YORK 
AND  ERIE  RAILROAD  COMPANY. 

The  successful  bidders  will  be  required  to  pay 
10  per  cent,  in  cash  on  the  notice  of  the  accep- 
tance of  their  bids  ;  20  per  cent,  on  the  20th  of 
January ;  30  per  cent.  1st  February  ;  20  per  cent. 
15th  Februai-y,  and  the  balance  on  the  1st  of 
March. 

The  Income  Bonds  of  the  NEW  YORK  and 
ERIE  RAILROAD  COMPANY  will  be  received 
in  part  payment  at  par,  and  the  accrued  interest 
till  day  of  surrender  to  the  Company. 

The  Directors  of  the  NEW  YORK  and  ERIE 
RAILROAD  COMPANY,  in  offering  the  present 
lonn  to  the  public  beg  leave  to  state  that  it  will 
be  amply  sufficient  to  pay  the  Income^onds  re- 
deemable on  the  1st  February  next,  and  the  en- 
'ire  presen  tfloating  debt  of  the  Company,  aa  well 


as  to  complete  all  the  uLfiui^licd  v\ork  now  under 
way.  i.. 

By  a  resolution  of  the  Board  ol  Directors,  •! 
future  outlays  of  every  kind  beyond  the  proceeds 
of  the  pri'seiit  loan,  will  be  chaigt^d  to  expeii»e 
account,  and  paid  from  the  iucumt-  oi  Uie  Com- 
pany, after  payment  bt  the  interest  on  the  funded 
debt,  and  the  monthly  payment  to  the  Sinking 
Fund. 

After  the  negotiation  of  the  present  loan  and 
the  redemption  of  the  Income  Bonds,  the  pohition 
of  the  Company  will  be — 

Stock....  ." ....S10,024,000 

Bonds  of  1867,  First  Mortgage a,OUO,U00 

Bonds  of  lS5y,  Second  Martgage 4,000,000 

Bonds  of  1883,  Third  Mortgage 6,000,00'! 

Bonds  qf:  1862,  Uouvertible 3,600,000 

Bonds  of  IbTl,  Convertible 4,351,000 

Bonds  of  1875,  present  loan 4,000,000- 

Total , ;'«*«„L*. 024,876,000 

In  the  opinion  of  the  Directors  it  is  perfectly 
safe  to  estimate  the  gro.ss  earnings  ol  the  Road, 
for  the  coming  year,  at  $i6,000,000,  from  which 
must  be  deducted  : 

Expenses  55  per  cent $3,300,000 

Seven  per  cent,  on  debt  S24,- 

861,000 1,739,570        -^• 

Sinking  Fund,.... ,k. 420,000 

^'*'    '■ «o,469^ 

Net  revenue  equal  to  over  6  per  cent..,  ^  ^  -^i", 
on  stock  applicable  to  cash  dividends  -  '  ' 

and  contingencies 640,430 

The  Directors  of  the  Company  are  confident  these 
estimates  will  be  fully  realized.  The  gi02>s  re- 
ceipts since  the  Road  has  been  in  operation  to 
Dimkirk,  have  been  forpas'gersaud  freight  aluoe— 

1861  to  186288,047,748  increase.  *     : 

1862  to  1863  4,138,424  $1,690,676,  say  35i  perct. 
1853  to  1864  6,122,666        934,242,  say  23}  i»erct. 

The  business  of  the  road  depending  mainly  on 
the  local  traffic,  must  inevitably  increase  in  the 
same  ratio  as  tue  population  of  the  Counties 
through  which  it  passes.  In  the  opinion  of  the 
Superintendent,  Mr.  McCollum,  the  road  in  its 
present  position  and  with  its  present  equipment, 
can  earn  $8,000,000.  If  the  future  increase  in  the 
receipts  be  estimated  at  ouly  lb  per  cenuper  an- 
num, which  is  not  mu<;h  over  oue-half  of  the  av- 
erage increase  of  the  past  the  above  utmost  capa- 
city of  the  road  will  be  tested  in  1868. 

As  to  the  running  expenses,  as  they   were  only 
63i  per  cent,  iu  1853  and  1854,  there  is  every  pr<- 
bability  that  with  rigid  economy  and  an  increat 
in  the  traffic,  they  can  be  reduced  to  60  per  cen 
but  they  have  been  estimated  at  65  per  ceQt.,!>o 
as  to  leave  ample  margin  for  contiugercies. 

The  effect  of  the  monthly  purchases  by  th«s 
Trustees,  of  the  Bonds  of  the  present  issue  on 
their  market  value,  cannot  fail  to  be  immediate, 
and  will  iusuie  to  the  original  purchawrs  a  cer- 
uin  profit  within  a  moderate  time ;  for  whilst  the 
amount  outstanding  wiil  decrease  each  month,  the 
absorption  by  the  Sinking  Fund  will  constantly  in- 
crease by  the  accruing  interest  on  the  Bouils  in 
the  hands  of  the  Trustess.  In  8}  years  the  Sink- 
ing Fund  will  absorb  $4,768,05*3,  estimating  all 
the  purcUases  of  bonds  by  the  Sinking  Fund  to  be 
made  at  par.  That  the  Company  will  be  in  a  con- 
dition to  make  promptly  the  monthly  payments 
to  the  Sinking  Fund,  no  one  at  all  acquainted 
with  the  income  of  the  Company  can  doubt  for  a 
moment.  AU  the  past  difficulties  of  the  Company 
have  arisAi  from  ttie  necessity  of  contracting  for 
expenditures,  before  securing  the  requi.site  funds 
to  meet  them.  This  is  now  entirely  at«an  end, 
whilst  the  daily  increasing  revenue  of  the  Com- 
pany must  inevitably  increase  the  market  value  o 
its  Bonds,  as  well  aa  uf  its  Stock,  the  latter  o 
which  will  no  doubt  ere  long  take  rank  among  on 
most  solid  investment  stocks.  ''J 

Proposals  should  be  endorsed  "  Proposals  f«r 
New  York  and  Erie  Railroad  Loan,''  aud  addres- 
sed to  DANIEL  DREW,  Trea.surer,  Erie-plaue. 
HOMER  RAMSDF.LL,  President. 

Nathaniel  Marsh,  Secretary.  .^^ 

New  York,  Oct.  23,  1864. 
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SEPTIMUS  NORRIS, 

CR'IL,  MECHANICAL  &  CONSULTING  ENGINEER 

OFFERS  bi8  service*  to  Railroad  Companies  and  Engineers, 
tu  pruvide  tbem  with  Plans  and  Proportions  of  Locoino- 
Uvea  for  burning  coal  or  wood  ;  calling  the  attention  of  Eugi- 
neerg  and  Railroad  Managers  to  his  New  Patent  Boiler  for 
burning  Anthracite  Coal ;  also  Plans  for  Depot  Buildings, 
Railroad  Tools,  and  all  kinds  of  Machinery  appertaining  to 
Railroads  ;  he  will  also  superintend  personally  the  constructitu 
and  building  of  any  Locomotives  tbey  may  order,  in  this  or  any 
other  city,  so  aj  to  insure  the  Companies  receiving  good  ma- 
chines and  faithful  workmanship. 

iluving  been  engaged  for  many  years  professionally  aa  Sngi- 
neer  upon  many  of  our  most  important  Roads,  in  their  Loca- 
tion, Building  and  Equipment,  and  for  the  last  20  years  practi- 
cally engaged  in  the  Manufacture  of  Locomotives,  feels  satts- 
fled,  he  can  tatve  the  Companies  tcho  may  think  proper  to  en- 
gage hit  aervicea,  many  aoUars,  and  loss  oy  receiving  imperfect 
machines,  which  have  been  built  and  put  together  hastily. 
Address  to  No.  28  Sommer  st,  Philadelphia. 

nugbnt^scolLegS 

OP 
--   .       ENGINEERS  AND  MECHANICS, 

._  PiMic  Square,  Cleveland,  Ohio. 

E.  Nugent,  C.  E.,  Principal. 

THE  design  of  this  Institution  is  to  aflbrd  young  men  an  op- 
portunity of  acquiring  a  knowledge  of  the  profession  of 
Civil  Engineering,  and  to  Mechanics  and  Tradesmen  a  sound 
theoretical  and  practical  knowledge  of  Mathematics,  Architec- 
tural and  Ueohanical  Drafting,  Plain  and  Ornamental  Penmao- 
sbip,  St.c. 
tor  urther  particulars  address  the  Princi  aL 


PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Furnishing  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    COMPANIES, 

A'o.  80  South  Fourth  street, 

PHiLADluL.PHlA. 

Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whistles, 


•-  t 


lUiiroad  Chairs, 
Kallroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Cimductors'  Lanterns, 


Spring  Balances, 


Car  findings  &c.,  &c , 

ALL  orders  promptly  filled  at  manufacturerh'  prices  and  for- 
vrarded  with  despatch.    Particular  attentioo  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  <kc. 

The  subscriber  being  Agent  for  several  maDU&cturers  of 
Machinv^ts'  Tools  i.''  enabled  to  fumisb  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  Ac     of  the  best  quality  at 
maoufacturers'  prices.— Orders  solicitea 
M  ly  THO&  M.  CASH. 

LOCOMOTIVE  FOR  SALE. 

ANEW  Engine  built  in  the  best  manner  and  of  the  best 
materials  is  offered  for  sale  at  our  Works  at  Paterson, 
New  Jersey.    The  following  is  a  brief  description  : 
Cylinders— 13  inches,  with  22  inch  stroka 
Drivers — four  in  numl>er,  5  feet  in  diameter. 
Gauge — 4  feet  8)i  inches. 
Boiler— of  best  Peima.  Iron  with    120— IX  i«ch  Tubes, 

10  H  foetlong. 
Firo  box— 38x40x48  inches. 

Tank— to  contain  1600  Gals.  ''■  '  -^ 

This  Engine  was  built  for  a  road  which  is  unable  to  pay  fbr  it 
ud  wiU  b«  said  low.— Apply  personally  or  by  letter  to 
JAMES  JACKSON,  President, 
(;■-  H'<ri     u£w  Jersit  LocoMOTrvi  Machiki  Co, 


U4t 


Paterson,  N.  J. 


SEY3IOUR,  MORTON  Sl  CO., 

GENERAL  RAILROAD  AGENCY, 
Office,  Metropolitan  Bank  Building,  Ao.  110  Broadway. 

HAVE  to  dispose  of  at  private  sale,  in  amoonts  to  suit  per> 
sons  desiring  to  inveet,  the  following  valuable  Securities : 

LOUISVILLE  CITY  B0XD8,  at  38  years. 

OHIO  AND  MISSISSIPPI  R.  H.  STOCK,  drawing  interest 

M AYS VILLE  AND  LEXINGTON  MORTGAGE  BONDS, 
at  24  years. 

MAY9VILLE  AND  LEXINGTON  R.  R.  STOCK. 
-    SCIOTO  AND  HOCKLNG  VALLEY  R.  R.  STOCK. 

SCIOTO  AND  HOCKING  VALLEY  R.  R.  FIRST 
MORTGAGE  CONVERTIBLE  BONDS. 

LOUISVILLE  AND  NASHVILLE  R.  R.  STOCK. 
:    BUFFALO  AND  STATE  LINE  R.  R.  BONDS. 

They  are  prepared  to  negotiate  contracts  for  tht^onstruction 
and  equipment  of  railroads  in  any  part  of  the  country,  including 
AimishinK  corps  of  engineers  and  contractors,  locomotive  en- 
gines au<l  ^rs,  railroiul  bridgas,  McOaUum's  Patent,  railroad 
iron,  chairs,   pikes,  switch  Irons,  &c..  Ac. 

Hammltrs   Patent  Reclining^ 
Car  Seat 

for  Night  or  Day  Travetling. 

THE  subscriber,  having  been  appointed  sole  agent  for  the  sale 
of  this  Seat,  begs  to  call  the  attention  of  Railroad  Officers 
to  this  valuable  improvement  for  comfort  in  Railroad  Travelling. 
They  can  now  be  furnished  at  about  the  same  cost  as  the  or- 
dinary car  seat,  and  with  the  manufiicturer's  presest  arrange- 
ment, they  occupy  but  little  more  space  in  the  car. 

THOS.  M.  CASH, 
49  9ma  No.90gouttl  roorUiit.PpiLAOBLrHiA. 


ENGINEERS. 


Atkinson.  T.  C, 

Mining  and  Civil  Engineer, 
Alexandria,  Va. 


Barnes,  Oliver  W., 

Chief  Eng.  Pittsburg  and  Connellsville  R.R.  Co.,  Pittsburg,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  0th  Avenue  Railroads  New  York 
OBlce  123  Chambers  st. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W^  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

.Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Cumberland,  Md. 


C.  Floyd- Jones., 

Division  Engineer  3d  and  12tb  Divisions. 

Illinois  Central  Railroad. 

Vandalia,  JU. 


XiM 


Gay,  Edward  F., 

Civil  ^Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

3^.  Lawrence  &  Atlantic  Railroad,  Montreal,  Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.R.,  Aberdeen,  Miss. 

Holcomb,  F.  P. 

Obie  Aig.  Augtwta  and  Waynesboro,  and  Savannah  aa  \  P  nsa- 
cola  Railroads,  Martbaaville,  Macon  Ooi,  Qa, 


S.  W.  Hill, 

Mining  Engin'^erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Hnger,  T.  P., 

Northeastern  Railroad,  Charieston,  S.  C. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  SteubenviUe,  and  Cbartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Mc  Elroy, 

Assistant  Engineer,  New  York  NAvy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

SackeU  Harbor  and  Saratoga  R.  R.,  24  William  St,  N.  Y. 


MiUer,  J.  F., 

Buffalo  and  Conhocton  Valley  Railroad,  Avon,  N.  Y. 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  Sc  SUSQUEHANNA  00., 
Cold  Spring,  Lebanon  Co.,  Peansylvania. 


Civil  and 


Septimus  Norris. 

d  Mechanical  Engineer,  Phils 


adelphia. 


Saml.  &  G.  H.  Nott, 

Oivi  1  Engineers,  No.  8  Niles*  Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  South  4tb  st,  Philadelphia. 


Priehard,  M.  B., 

Bast  Tenn.  and  €leoigia  Railroad,  Knoxvile,  Term. 


IF.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  RaiUtwd,  Pittsburgh,  Pa. 


Shanly,  Walter, 

Cliief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  P*., 


"  Sanford,  C.  O., 

South  Side  Railroad,  Virgim*. 


Schlatter,  Charles  L., 

civil  Engineer,  Ogdensburgh,  N.  T. 


Straughan,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dnttonysi-  :• 

Pottstown.  Pa. 

Charles  B.  Stuart, 

Civil  Engineer,  New  York, 

Edward  W.  Serrell, 

Oivil  Engineer,  167  Broadway,  New  York. 

P.  J.  Tournadre, 

Chief  Engineer  Ticksburg,  Shreveport  and  Texas  B.R., 
Tioksburg,  Mlas. 

Trantwine,  John  C, 

Civil  Engineer  and  Arctiitect,  Philadelphia.^ 


Troost,  Leivis, 

Ahtbama  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  Warford, 

Chief  £ngineer,Susquehanna  Railroad,  Harrisbu      Pa. 

Whipple,  S., 

Civil  Engineer  and  Bridge  BuOder,  Albany,  N.  T 

Wm.  J.  Young 

HAS  removed  his  Rngineering  and  Surveying  Instrument  Man 
ufkuitory  to  Na  S3.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

'T>HEODOUTES,  TRANSIT  COMPASSES  AND  LEVEI.  S 
X  on  a  new  principle,  with Fraunhofers  Munich  Q^lasses, Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instruments  , 
etc.,  ail  of  the  best  quality  and  workmanship,  for  sale  at  unus- 
ually low  prices  by  E.  ft  G.  W.  BLUNT, 
New  York,  Dec  1, 185L  No.  179  Water  street. 


James  Herron,  Civil  Engineer^ 

OF  THE  UNITED  STATES  NAVY  TAKD, 

PENSACOLA,  FLORIDA., 

PATENTEE  OF  THE 

HfiRROlf     RAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  innproved  plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  ft  Erie  Railroad. 


W.  G.  ATKINSON, 

MINING  ENGINEER,  SU&TEYOE  ANS  D&AI'TSMAK 

CUMBERLAND,  MARYLAND, 

Will  attaod  to  buaioees  in  his  Profcsaion  in  tbe  Coal  B«gioo  add 
vicinity.  , 

REEERENOBS:  '* 

Jerry  COwles,  Esq.,  Nets  York,  '      ,  * 

CoL  Wm.    Young.  do.  i.  »n<l 

Jaa.  W.  McCu£>k,  Esq.,  late  V.  S.  Treas.,  Washbtgbm, 
June  25, 1863. 

To  Engrineers,  Architects  and 
Draug^htsmen. 

'liUE  undersigned  begs  respectfully  to  inform  Oentlemea-k 
X  the  above  professions,  that  he  has  constantly  on  hand  a 
great  variety  of  Instruments  for  Field  aud  Office  use. 

JA8.  PRENTICE,         J 
Feb.  9, 18&3.    '  1  Chamber  street.  New  York. 

Gas  Fixtures. 

FIXTURES  for  Burning  Gas  for  Lighting  Public  Buildings 
Private  DwelFrngs,  Stores  and  Factories,  manufactured)) 
the  subscriber  in  great  variety.    Orders  by  Mail,  or  left  at  the 
Factory  on  Causeway  street,  will  be  promptly  attended  to. 

HENRY  N.  HOOPER  ft  Ca 
Boston,  March  23, 1850. 6ml3 ^ 

H.  SAWYER  ^^ 

(of  the  late  firm  of  8AWYBR  ft  HOBBYx  ' 

Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Uoion  Place  near  Warburton  Av.,  Yookers. 
N.  Y. 

J.  S.  Sewall,  .* 

CIVIL  KNQINEJIR,  t 

ST.  PAUL  MINE80TA. 

^^  ■ 

Edg:e  Tools.  d 

THE  Underbill  Edge  Tool  Company  manufacture  fWmi  the 
best  of  Steel,  and  Warrant  every  variety  of  Edge  Tools  foi 
the  New  England,  Southern  and  Western  trade,  including  Axes, 
Adies,  Picks  and  Chiseli ;  all  of  which  are  constantly  kept  oa 
hand  at  their  Warehouse,  53  Kilby  street,  Boston. 


I>ecember  18, 1862. 


WM.  ».  SAMPSON,  Agent 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  y.  POOR,  Editor. 
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Railway  Dlvldenda,  aad  the  Appltcatlon  of 
Karnlng^  to  CoBstrnctlon. 

We  have  previously  alluded  to  the  general  omis- 
sion of  cash  dividends  for  the  last  half  of  the  year 
that  has  jost  closed,  in  consequence  of  the  appli- 
cation of  earnings  to  eonstniclion,  or  to  the  pay- 
ment of  the  floating  debts  of  companies. 

When  earnings  have  been  so  applied,  what  is 
the  proper  course  for  directors  to  adopt  ?  To  omit 
one  altogether  1  or  to  make  one  in  such  means  as 
they  have  1 

When  earnings  go  into  construction  they  con- 
stitute a  certain  part  of  the  cost  of  a  road.  Now, 
why  should  not  a  stockholder,  if  he  consents  to 
have  the  income  on  his  stock  re-invested,  be  en- 
titled to  a  receipt  for  it,  as  well  as  any  previous 
payment  to  capital  ?  Such  receipt  is  simply  the 
record  of  a  fact. 

There  are  certainly  no  objections  to  such  a 
course.  Are  there  not  serious  objections  to  any 
opposite  one  1  It  is  notorious  that  the  re-invest- 
nunts  of  earnings  do  not  tend  to  advance  the  mar- 

'.  ■■   .'..■.       ■■    -.  . .   ■    "^  .••.■;■'. 


/>ef.  value  of  a  stock,  although  they  add  an  equal 
amount  to  its  actual  value.  If,  therefore,  a  holder 
be  compelled  to  sell,  he  is  forced  to  sacrifice  the 
earnings  on  his  stock,  and  lose  this  amount  out- 
right. 

Again ;  there  are  great  numbers  of  stockholders 
in  almo-st  every  important  road,  a  large  portion  of 
whose  property  is  invested  in  such  road,  and  who 
have  no  other  source  of  support  than  its  earnings. 
Such  investments  may  be  Irvst  funds  which  cannot 
be  sold,  and  which  cannot  consequently  become 
unproductive  without  reducing  its  beneficiaries  to 
beggary.  In  such  instances  a  stock  dividend  may 
be  the  only  means  of  subsistence  to  such  persons, 
and  cannot  be  withheld  without  a  great  suffering 
and  great  injustice. 

Again ;  the  withholding  of  a  stock  dividend 
may  be,  and  is  the  means  of  a  gross  fraud  upon  a 
large  number  of  stockholders.  We  have  seen 
that  the  application  of  earnings  to  dividends  has 
no  tendency  to  increase  the  market  value  of  the 
stock.  Suppose  the  directors  of  a  road  de- 
sire to  get  control,  at  a  low  figure,  of  the  stock  of 
the  road  of  which  they  have  charge.  What  do 
they  do '(  Omit  dividends,  and  place  earnings  to 
capital.  This  may  be  done  year  after  year,  till 
the  real  value  of  the  stock  may  perhaps  be  doub- 
led. At  the  opportune  moment,  the  parties  in  the 
secret  purchase  at  a  low  figure,  the  stock  which 
fcom  being  so  long  unproductive,  comes  to  be  con- 
sidered nearly  valueless.  In  this  manner  the  weaker 
stockholders  may  be,  and  sometimes  are  defrauded 
of  nearly  the  whole  value  of  their  property. 
Should  not  the  door  be  entirely  closed  to  all  sujh 
avenues  to  unfaithfulness  and  dishonesty,  which 
cannot  fail,  if  left  open,  sometime  to  be  per- 
petrated 1 

We  do  not  recognize,  on  the  part  of  th6  directors 
of  a  road,  any  authority  to  divert  its  earnings 
from  their  legitimate  objects,  which  are  dividends. 
It  is  the  duty  of  the  former  to  present  to  the 


stockholders  a  true  statement  of  the  condition  of  coming  from  the  road,  as  by  the  prtKcss  of  its  con 


their  affairs,  and  take  their  sense  of  what  is  to  be 
done  in  the  premises.     Had  this  been  done  the 


suffering  would  have  been  prevented.  Had  it 
been  asked  in  cases  when  dividends  have  been 
omitted,  whether  the  earnings  of  a  road  should 
be  expended  on  new  work,  the  oiuuiimoas  reply 


would  have  been  in  the  negative.  It  may  be  too, 
that  the  directors  them.selves  are  actuated  by  an 
improper  motive  that  either  never  would  have 
been  entertained,  or  never  would  have  found  op- 
portunity in  which  to  develop  itself  Directors 
should  in  all  ca.ses  only  be  allowed  the  exercise  of 
ministerial  functions  in  all  important  matters. 
The  directing  power  can  safely  remain  only  in  tlie 
hands  of  stockholders  by  whom  it  should  always 
be  exercised. 

How  Money  sboald  be  Raleed  for  Railroads 

The  failure  of  Me.ssrs.  Page  &  Bacou,  which 
must  be  attributed  to  the  large  advances  made  to 
the  Ohio  and  Mississippi  Railroad,  is  a  strong  case 
in  confirmation  of  the  doctrine  which  wc  have 
for  a  long  time  preached,  of  the  importance  of 
having  every  railroad  backed  by  a  competent  local 
subscription.  There  is  no  safety  but  in  this  rule. 
The  ability  to  make  such  subscription  is  evidence 
of  the  existence  of  a  population  suflScient  to  the 
support  of  the  road  when  built.  Such  subscrip- 
tions are  expended  under  the  eye  of  those  making 
them,  and  are  consequently  economically  expend- 
ed. By  uniting  a  whole  community  in  aid,  a 
great  reserve  strength  is  secured  against  adverse 
times.  The  confidence  of  the  public  is  secured, 
which  enables  a  company  to  call  to  its  aid  par- 
ties not  immediately  interested  in  their  road. 

We  do  not  know  of  a  road  which  has  been  built 
upon  a  sufficient  local  subscription,  that  has  suffer- 
ed serious  embarrassment.  In  every  case  within 
our  knowledge  where  there  has  been  a  difficulty 
in  the  bonds  or  securities  of  a  company,  the  pro- 
ject itself  was  an  unadvised  one,  got  up  as  a  gen- 
eral rule,  as  a  speculation.  Had  the  purchasers! 
at  the  tims  they  took  the  bonds,  the  coupons  of 
which  have  not  been  paid,  asked  for  a  list  of 
stockholders,  they  would  have  found  them  to  be 
composed  of  persens  who  did  not  expect  to  be  so 
much   benefitted   by   the    inHdcntal    advantages 


struction.     It  is  the  object  and  interest  of  such 
parties  to  put   the  smallest  possible  amount  o 


past  year,  a  great  many  mistakes,  a  great  deal  of  their  own  means  mto  the  road  they  build,  and  U 


make  the  public  contribute  its  cost  and  as  much 
more  as  can  be  got  from  them.  When,  on  the 
other  hand,  the'persons  living  immediately  upon 
tbe  iiiM  of  a  roadj  aod  who  are  to  rei^  all  the  in- 
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cidental  advantages  of  its  sonstruction,  contribnte 
oae-balf  its  cost,  there  ne«  d  be  no  fears  that  the 
debts  of  such  a  work  will  not  be  properly  taken 
care  of.  If  purchasers  \  ish  a  talisman  which 
shall  guard  them  agains ,  all  possible  harm,  we 
have  already  given  them  c  ne. 
i^Had  the  Ohio  and  Missis:  ippi  Railroad  Company, 
before  they  commenced  op 
subscription  adequate   to 


rations,  secured  a  stock 
the  magnitude  of  the 
work,  Messrs.  Page  &  Badon  would  not  have  suf- 
fered from  any  connection  with  it.  But  such  sab- 
scriptions  could  not  be  sec  ired,  consequently  par- 
ties had  to  be  induced  o  take  it  up  under  the 
prospect  of  enormous  profits  in  construction, 
which  fully  equalled  50  p  ;r  ct.  of  the  whole  cost 
of  the  road.  Seduced  by  such  prospects,  Messrs. 
Page  &,  Bacon  became  at 
the  whole  road.  (We  will 
incongruity  of  Bankers  Ijecoming  railroad  con 
tractors.)  What  they  cou!  i  not  borrow  they  were 
compelled  to  supply  out 
which  had  they  been  twic 

are,  would  not  have  can  !ed  them  through.  As 
the  project  itself,  if  built '  nth  the  utmost  econo- 
my, can  be  regarded  as  on  y  a  passable  one,  it  will 
be  seen  that  the  idea  of  n  laking  money  out  of  it 
was  a  very  preposterous 
take  it  at  its  assumed  valu 


ast  the  contractors  for 
3ot  here  insist  upon  the 


of  their  own  pockets, 
as  capacious  as  they 


The  public  would  not 
.   The  contractors  had 


not  tha  means  to  build  an  1  keep  it.    The  extra- 


d  them  into  it  was  just 
f  a  person  should  ima- 


vagant  bonus  which  cntic< 

as  much  of  a  delusion,  as 

fine  his  fortune  to  bedoabled,  by  inventorying  at  it 

twice  its  value.   Unless  thi  i  public  can  be  induced 

to  take  it  at  the  new  fi  fures,  the  holder  is  not 


much  the  richer  by  his  ex 


We  do  not  make  tlese  remarks,  out  of 
any  unkind  spirit;  but  vhere  there  is  such  a 
palpable  illustration  of  tl  e  danger  of  departing 
from  a  principle  of  first  importance  in  railroad 
economy,  we  do  not  thinl :  it  right  to  suffer  it  to 
pass  unnoticed. 

We  are  happy  to  state,  however,  that  though 
the  operations  of  the  com;  »any  may  be  somewhat 
embarrassed  by  the  above  event,  the  injury  which 
they  will  suflfor  is  much  Ic!  s  than  at  Jrst  it  will  be 
supposed  to  be.  Those  pc  rtions  of  the  road  upon 
which  the  most  money  has  been  expended,  either 
have  been,  or  will  be  imi  oediately  brought  into 
use.  Wo  mean  that  porti  m  of  it  between  Cincin- 
nati and  the  Jcffcrsonvill;  Road,  which  forms  a 
part  of  the  lino  between  Ciacinnati  and  Louisville, 
aud  the  Illinois  or  Western  Division,  which  will 
soon  be  completed  to  V:  ncennes,  a  distance  of 
115  miles.  At  Viucennes,  va  eastern  railroad  con- 
nection will  be  found  whic  \  will  bring  this  division 
into  immediate  use.  As  tl  e  most  difficult  and  ex- 
pensive portion  of  the  n  ad  remains  to  be  built, 
we  doubt  whether  its  cons  truction  would  add  im- 
mediately to  the  percent  age  of  receipts  on  the 
whole  amount  expended.  The  company  luckily 
were  never  in  a  better  position  to  stop,  than  they 
will  be,  when  the  Illinois  Division  shall  be  com- 
pleted. It  will  then  cerainly  earn  enough  to 
pay  the  interest  on  the  j  Irsl  mortgage,  and,  per- 
haps, on  the  second.  Ihe  floating  debt,  if  there 
be  a  large  one,  mu?t  rema:  u  for  a  time  unprovided 
for,  while  the  stock,  we  ft  ar,  will  fare  still  worse. 
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Illinois  Cen 

Mr.  John  N.  Alsop  Oriiwold 
Presidency  of  the  Illinois 
pany. 


essive  valuation. 


Railroad. 

has  accepted  the 
Central  Railroad  Com- 


Reportof  tfee  Dlraotors  of  tlie  Illinois  Cen- 
tral Railroad  Company. 

The  Financial  crisis  of  last  summer  and  the 
universal  distrust  of  Railway  Securities,  even  of 
well  tested  character,  met  this  company  with  a 
line  of  railway  extending  North  from  Cairo  66 
miles,  from  Lasalle  South  86  miles,  from  Big 
Muddy  River  North  26  miles,  and  West  from 
Preeport  22  miles.  These  broken  parts  of  their 
lino  were  without  connections.  The  rest  of  the 
road  was  under  contract  and  in  various  stages  oi 
progress  in  various  parts,  and  calling  for  a  month- 
ly expenditure  of  $500,000,  in  addition  to  the  then 
indebtedness  of  S3,000,000. 

In  now  announcing  the  opening  of  the  main 
line  for  travel,  the  Directors  feel  (hat  they  can  point 
with  satisfaction  to  the  fact  that  they  have  carried 
the  work  through  to  its  present  state,  under  such 
adverse  circumstances. 

GENERAL  FUND. 

Total  Receipts,  exclusive  of  sums 
applied  to  the  Interest  Fund  un- 
der the  terms  of  the  Charter, 
(A) S18.12G,277  83 

Total  expenditures,  exclusive  of 
payments,  from  the  Interest 
Fund,  (B) 17,698,099  24 

Balance $428,178  59 

INTEREST  FUND. 

Total  Receipts,  \{Q) $669,168  68 

ToUl  Disbursements, )        479,403  32 

Balance $189,765  36 

LANDS. 

There  are  three  classes  of  lands:  2,000,000  acres 
held  to  secure  the  $17,000,000  Construction 
Bonds  ;  250,000^  acres  held  to  secure  the  pay- 
ment of  interest  on  the  Construction  Bonds ;  and 
345,000  acres  held  unincumbered,  saving  the  lien 
of  the  State  of  Illinois,  for  the  purposes  of  the  com- 
pany. 

These  lands  have  now  been  selected  and  allot- 
ted. Instead  of  retaining  the  free  lands,  as  form- 
erly proposed,  the  Directors  have  alloled  them  on 
the  Chicago  Branch,  and  have  accordingly  set 
aside  for  this  purpose  345,000  acres,  situated  on 
both  sides  of  this  branch,  extending  from  Chica- 
go to  a  few  miles  South  of  Urbana,  say  130  miles. 
This  change  will  be  advantageous  to  all  parties. 
This  portion  of  Illinois  is  exceedingly  fertile  and 
healthy,  but  being  removed  from  rivers  and  means 
of  communication,  has  net  received  so  much  ben 
efit  from  the  currents  of  emigration  as  some  other 
sections  less  favored  by  nature.  The  railroad 
will  make  it  accessible,  and  will  ensure  its  speedy 
settlement  by  Agriculturists,  from  Ohio,  Indiana 
and  other  States,  who  have  already  taken  up  all 
the  Government  lands. 

Bourbonnais,  a  town  47  miles  from  Chicago, 
has  now  1200  inhabitants,  where  there  were  none 
18  months  since.  Now  that  lumber  can  be 
brought  over  the  road,  houses  are  going  up  in  the 
vicinity  of  nearly  every  Station  House,  and  capi- 
talists from  Chicago  are  securing  the  Coal  lands  in 
the  neighborhood  of  Danville. 

In  the  opinion  of  the  Directors,  this  tract  will 
soon  become  as  thickly  settled  as  the  more  south- 
en?  pait  of  the  State,  and  when  its  resources  are 
developed  by  scientific  agriculture,  it  will  furnish 
a  valuable  business  to  the  road.  The  lands  in  its 
vicinity  will  be  greatly  enhanced  in  price  at  the 
same  time,  and  thus  both  the  interests  of  the 
company  and  those  of  its  creditors  be  benefited 
by  the  change.  The  results  obtained  on  the  Ga- 
lena and  Chicago  Road,  under  similar  circumstan- 
ces, justify  this  belief  It  is  also  to  be  borne  in 
mind  that  while  the  Trustees  are  restricted  by  a 
minimum  price  in  the  sale  of  other  lands  of  the 
company,  these  free  lands  may  be  sold  at  any 
price  deemed  advantageous  to  its  interests,  and 
thus  emigration  can  be  secured  in  this  quarter, 
where  there  was  previously  no  population,  and 
the  value  of  the  other  lands  of  the  company,  iu 
other  sections,  which  must  be  held  at  high  rates, 
will  not  be  afiected  by  an  invidious  comparison. 

The  Directors  have  great  pleasure  la  statiog 


that  from  all  quarters  they  are  informed  that  the 
whole  lands  of  the  company  have  greatly  appre- 
ciated. It  is  not  too  much  to  state  the  advance 
caused  by  the  completion  of  thd  road  at  four- 
fold. 

The  Prairie  lands  of  Illinois  are  the  garden  of 
North  America,  and  when  peopled  will  become 
the  granary  of  the  Mississippi.  The  Illinois  Cen- 
tral R.  R.,  passes  through  the  best  of  them,  bring- 
ing them  within  easy  reach  of  the  market.  Its 
lands  also' include  large  and  valuble  Coal  fields. 
The  Directors'  estimate  of  their  value  has  been 
increased  by  a  personal  examination  of  them. 

Four  Land  Offices  were  opened  on  the  1st  of 
October.  From  that  date  to  Ist  December,  22,- 
268  17-100  acres  of  mortgaged  lands  were  sold 
for  $258,996  67.  For  more  detailed  information, 
the  Directors  refer  to  the  Report  of  the  Vice- 
President,  who  has  charge  of  this  department. — 
The  lands  are  reported  to  be  in  great  demand  for 
actual  settlers. 

FUNDED  DEBT. 

The  present  Funded  Debt  consists  of  $17, 000,- 
000  Construction  Bonds,  of  which  $758,000  are 
unsold. 

These  bonds  are  secured  by  a  mortgage  of  2,- 
000,000  acres  of  land,  and  by  the  terms  of  the 
mortgage  no  further  issue  of  bonds  can  be  made 
on  this  security  :  also  by  mortgage  of  700  miles  of 
road  upo«  which  net  $16,970,920  65  have  already 
been  expended,  and  of  the  Stations,  Depot  and 
other  buildings  incidental  thereto,  hereinafter  de- 
scribed. 

The  payment  of  interest  is  further  secured  by 
the  balance  unsold  of  250,000  acres  of  free  lands, 
and  assessments  upon  stock,  and  by  the  income  of 
the  road.  The  completion  of  the  road  is  secured 
by  the  proceeds  of  3 45, 000  acres  of  free  lands,  and 
by  assessments  upon  127,690  shares  of  Capital 
Stock  held  by  441  Stockholders,  already  subscrib- 
ed for  and  the  assessments  mostly  paid,  notwith 
standing  the  severe  times  in  which  some  of  the 
assessments  were  made. 

It  is  incumbent  on  the  Trustees  to  redeem  and 
cancel  these  bonds  as  deeds  of  the  "mortgaged 
lands  are  delivered.  Consequently  the  demand 
for  the  bonds  must  increase  as  the  lands  are  taken 
up.     This  road  is  fully  equipped  for  business  at 

an  expense  of  $1,727,178  69. 

•,  .■ ...  ■< - 

STATE  OF  THE   WORK.  '       • 

The  main  line  from  Cairo  to  La  Salle  was  open- 
ed  for  travel  on  the  8th  inst.,  and  the  Northwest- 
em  Branches  will  be  opened  on  the  15th  inst., 
giving  a  continuous  line,  from  Cairo  to  Galena,  of 
438  miles.  This  complies  with  the  conditions  ne- 
cessary to  secure  the  donated  lands. 

152  miles  of  track  are  laid  upon  the  Chicago 
Branch,  South  from  Chicago,  and  the  track  is 
graded  and  in  readiness  for  the  rail  to  the  junc- 
tion of  the  Terre  llaute  and  Alton  road,  174  miles. 
This  will  be  finished  at  once.  The  Section  from 
Galena  to  Dunlcith,  17  miles,  will  be  graded  and 
iu  readiness  for  the  rails  in  a  few  weeks.  It  is 
proposed  to  construct  a  double  ti'ack  from  Chica- 
go, 12  miles  South.  This  is  also  nearly  in  readiness 
for  the  rails.  The  iron  ties  and  chairs  are  on  the 
ground  for  the  completion  of  the  three  Sections 
named.  .  i 

STRUCTURES.  -i<.'l->    i     , 

The  Depots,  Engine-houses  and  Machine  shops 
are  all  substantially  built.  Those  at  Chicago  are 
built  of  stone  in  the  most  durable  manner,  and 
equal  anything  in  the  country  in  accommodations. 
The  Freight  Station  is  nearly  600  feet  in  length. 
At  Dunleith,  Amboy,  Mendota,  La  Salle,  Decatur 
and  Centralia,  the  buildings  are  constructed  of 
brick  and  stone.  The  bridges  and  culverts  are  of 
stone,  or  placed  upon  stone  abutments,  and  are  of 
the  most  permanent  character.  The  Machine 
Shops  and  Engine-houses  at  each  of  the  three  Di- 
vision Stations  are  believed  to  be  fully  adequate 
to  the  business  of  the  road,  present  and  prospect- 
ive, for  many  years.  Permanent-water  stations 
have  been  erected  along  the  line  of  the  Road 
wherever  deemed  necessary,  which  are  abundant- 
ly supplied  with  water  that  has  been  easily  ob- 
tained by  boring. 
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The  only  additional  buildings  which  it  is  pro- 
posed to  build,  at  present,  are  a  Grain  Depot  at 
Chicago.,  a  Passenger  Station  at  the  same  place, 
to  be  constructed  jointly  with  the  Michigan  Cen 
tral  Railroad,  and  permanent  Stations  at  Cairo  in 
place  of  the  present  wooden  buildings. 

•  EaUIPMEN'T. 

The  Road  is  equipped  with  sixty-two  Locomo- 
tives. It  is  proposed  to  increase  the  number  to 
72  within  the  next  six  months.  There  are  1,250 
Baggage,  Freight  and  Gravel  Oars  paid  for  and 
on  the  line.  150  more  will  complete  the  contract 
entered  into  for  supplying  these,  and  there  will 
then  be  enough  to  meet  the  probable  wants  of  the 
road.  42  Passenger  Cars  are  also  paid  for  apd  in 
use.  This  equipment  is  all  of  the  first  quality, 
not  surpassed  on  any  road  in  the  country,  and 
has  cost  $1,727,178  69, 

CONNECTIONS. 

Railroads. — At  Sandoval  the  road  intersects 
the  Ohio  and  Mississippi  Railroad  and  connects 
with  St.  Louis  to  the  West,  and  Cincinnati  to  the 
East.  This  is  a  broad  guagc  road.  At  Decatur  it 
connects  with  the  Great  Western  road  for  Spring- 
fieW,  Jacksonville  and  Naples.  At  Blomington 
with  the  Chicago  and  Mississippi  Railroad ;  at  La 
Salle  with  the  Rock  Island  Railroad  for  Rock  Is- 
land and  Davenport ;  at  Mendota  with  the  Cen- 
tral Military  Tract  Railroafl  for  Galesburg,  Bur- 
lington and  Quincy ;  ai  Dixon  with  the  Air  Line 
Railroad ;  at  Freeport  with  the  Galena  and  Chica- 
go, with  the  Michigan  Central  Railroad  and  the 
Michigan  Southern  Railroad. 

These  connections  are  already  made  and  in  op- 
eration. The  Great  Western  road.  East  from 
Decatur  towards  Danville,  is  under  coutract,  and 
will  reach  the  Chicago  Branch  by  June  1st.  The 
Terre  Haute  and  Alton  road  is  also  under  con- 
tract, and  will  reach  the  Chicago  Branch  from 
Terre  Haute  by  March  18th.  From  Alton  the 
same  road  will  reach  the  main  line  early  in  Jan- 
uary. All  these  lines  cross  the  Illinois  Central  and 
must  furnish  business  to  it,  which  is  the  only  road 
intersecting  them. 

Steamers. — Negotiations  are  going  o»  for  a  line 
of  first  class  Steamers  from  Cairo  to  New  Orleans. 
At  Chicago  the  Lake  Steamers  will  connect  with 
this  road,  and  at  Galena,  where  a  most  favorable 
feeling  exists  towards  this  corporation,  arrange- 
ments have  been  made  with  a  wealthy  company 
for  running  a  line  daily  to  St.  Paul's,  in  Minneso- 
ta, to  be  increased  to  two  boats  a  day  when  the 
business  will  warrant  it.  These  enterprises  will 
be  conducted  by  parties  independent  of,  and 
without  aid  from  the  Illinois  Central  Railroad 
Company. 

SOURCES    AND    APPLICATION    OF    INCOME. 

The  sources  of  income  will  be,  1st,  Transporta- 
tion; 2d,  Mail  Service;  3d,  Interest  on  Sales  of 
Land  on  time  ;  4th,  the  income  for  dividend  will 
also  be  indirectly  increased  by  each  sale  of  land, 
as  the  amount  of  interest  money  will  be  reduced 
thereby. 

The  application  of  income  will  be,  1st,  Trans- 
portation Expenses ;  2d,  Tax  to  the  State  of  11> 
liaois,  upon  the  main  line  from  La  Salle  to  Cairo, 
upon  the  receipts,  from  the  24th  day  of  March 
next,  and  upon  all  the  branches,  when  the  Chicago 
Branch  is  finished  ;  3d,  Interest  to  Bondholders ; 
4tb,  Dividends. 

REVENUE. 

The  receipts  for  the  past  few  months  have  ex- 
ceeded the  anticipations  of  the  Directors.  The 
passenger  trains  from  Cairo,  have  carried  from  fif- 
ty to  one  hundred  and  fifty  passengers  per  day, 
for  the  few  weeks  since  the  road  has  been  opened. 
Travelers,  from  St.  Louis  to  the  upper  Mississippi,- 
availed  themselves  of  the  opening  of  the  road  to 
Galena  last  month,  to  take  the  circuitous  route, 
via  Chicago,  in  preference  to  six  or  eight  days'  de- 
tention upon  the  river.  Now  that  the  main  line 
is  done,  this  business  will  probably  increase  when 
the  navigation  opens,  passengers  coming  to  San- 
doval over  the  Ohio  and  Mississippi  Railroad, 
Owing  to  the  isolated  position  of  Cairo,  it  was 
thought  inexpedient  to  attempt  running  freiglit 
trains  until  car3  could  be  couveycU  thoi'6  ch(;aj^ly, 


over  the  main  line,  which  has  been  done  during 
the  past  week.  The  Superintendent  advises  that 
he  has  engaged  to  carry,  at  once,  8,000  barrels  of 
beef  and  pork,  (coming  from  Springfield  by  the 
Great  Western  Road,)  from  Decatur  to  Cairo,  and 
that  the  merchants  at  Chicago  are  making  arrange- 
ments to  have  their  supplies  of  sugar,  molasses, 
coffee,  etc.,  from  New  Orleans  landed  at  Cairo,  to 
be  transported  over  the  line.  Merchants,  in  North- 
ern Illinois,  Iowa,  Minnesota  and  Wisconsin,  are 
looking  to  this  road  for  transportation  of  their 
Spring  supplies  from  New  Orleans.  They  have 
hitherto  been  obliged  to  make  their  purchases 
several  months  in  advance,  on  account  of  the  in- 
terruption of  navigation  during  the  winter  season, 
and  to  risk  the  dangers  and  delays  of  the  rivers 
north  of  Cairo  in  midsummer. 

The  local  freight  over  the  Illinois  Central  Rail- 
road must  be  great  and  bulky.  The  corn  and 
grain  of  the  Interior  will  move  to  Chicago.  The 
beef  and  pork  will  move  to  North  and  South. 
Lumber,  of  which  there  is  plenty  in  Wisconsin  and 
Michigan  and  little  in  northern  Illinois,  as  well  as 
from  the  abundant  timber  lands  of  Southern  Il- 
linois, will  go  over  this  road,  and  this  branch  of 
business  may  soou  become  as  large  as  upon  the 
New  York  and  Erie.  The  Coal  consumed  at  Chi- 
cago, is  now  supplied  from  Pennsylvania.  The 
mines  about  Danville  will  furnish  this  article  for 
Northern  Illinois,  delivered  over  this  road.  A  vast 
Coal  field  also  exists  on  the  line  of  our  road,  be- 
tween Desota  and  Duquoin  Stations,  from  60  to 
75  miles  from  Cairo,  into  which  parties  are  now 
penetrating  shafts.  The  Coal  required  at  Cairo 
for  steamers,  &.C.,  must  be  large,  and  can  be  con- 
tracted for  from  these  fields. 

The  local  travel  must  also  be  great  in  a  country 
without  well  constructed  highways.  But  it  is 
unnecessary  to  dwell  on  these  points.  The  local 
feeling  in  Illinois  is  favorable  to  the  road.  Pro- 
perty has  advanced  along  the  whole  line.  Stores 
and  hotels  have  been  built  at  Galena,  warehouses 
at  Dunleith,  with  handsome  buildings  at  Chicago, 
and  hotels  and  other  structures  at  Cairo,  where  a 
want  of  buildings  is  still  felt.  These  results  have 
produced  a  good  feeling  towards  the  enterprise, 
manifested  in  investments  in  its  stock  by  citizens 
of  Illinois.  Over  6,000  shares  have  been  purchased 
in  Illinois,  within  two  months  past,  and  assessments 
paid  thereon. 

FURTHER    EXPENDITURES    NECESSARY. 

To  do  this  business,  it  will  be  necessary  at  once 
to  complete  so  much  of  the  road  as  has  been  al- 
ready alluded  to  as  near  completion. 
To  finish  the  road-bed  and  place  same  in     ^ 
working|order  will  require  an  expendi- 
ture of  $30,000  a  month  for  the  next 

six  months,  say $180,000 

Miscellaneous  expenditures  estimated. . .   100,000 
The  buildings  proposed  for  Chicago  and 

Cairo  ■are  estimated  at 200,000 

Completion    of  equipment    during    the 
present  year  estimated  at 250,000 


■    '  ;■  $730,000 

The  Board  have  not  yet  determined  upon  the 
time  of  completion  of  the  80  remaining  miles  ot 
the  Chicago  Branch.  The  bridges  and  heavy 
mason  work  are  in  a  good  state  of  forwardness. 
From  the  Engineer's  estimates  of  Slat  ult.  it  is  as- 
certained that  the  road-bed  can  be  put  in  readi- 
ness for  the  superstructure  at  an  expenseof  $144,- 
000.  Whenever  deemed  advisable,  this  can  be 
finished  in  three  months.  The  charter  requires  it 
to  be  done  two  years  from  24th  March  next.  When 
done  it  will  complete  the  road. 

MEANS    TO    MEET    FURTHER    EXPENDITURES. 

The  ways  and  means  are  shown  by  Schedule 
(D.)  The  Directors  propose  an  issue  of  $3,000,- 
000  seven  per  cent.  Bonds,  to  mature  September 
1st,  1860,  secured  by  mortgage  of  345,000  acres 
Free  Lauds,  and  to  dbtribute  the  rights  to  sub- 
scribe within  three  years  to  21,000  shares  in  the 
Capital  Stock,  to  be  divided  pro  rata  among  the 
purchasers  of  the  Bonds.  The  Company  have  re- 
ceived oflers  for  nearly  One  Million  at  70  per  cent. 
Ih9  sale  of  another  millioa  of  these  JBonda  wiU 


liquidate  the  Floating 
posed  expenditures. 
George  Griswold, 
Jonathan  Sturoes, 
Morris  Ketchum, 
Leroy  M.  Wiley, 
J.  F.  A.  Sandford, 
David  A.  Neal, 


Debt,  and  meet  the  pro- 


J.  W.  Alsop, 
Franklin  Haven, 
J.  N.  Perkins, 

W,  II.  OSBORN, 

J.  N.  A.  Griswold, 
Frederick  Gcbbard. 
Directors, 

Office  of  the  Illinois  Central  Railroad,  i 
New  York,  January  11th,  1855.      J 

A. 
Tke  Directors  of  the  Illinois  Central  Railroad  Co. 
present  the  following  statement  of  its  condition, 
January  \st,  1855. 

CAPITAL   stock. — receipts. 

The  Capital  Stock  of  the  Company 

is  represented  by  170,000  shares, 

of  which   113,078   shares    Lave 

been  issued  in  the  United  States, 

23,905  shares  issued  in  London, 

and  21,408  shares  are  still  held 

by  the  Company,    also    11,609 

sharp.,  \u  unexpired  rights  to  sub- 
scribe.   From  the  Stock  on  the 

Books  of  the  Company  in  New 

York,  there  has  been  received ...  $1 ,576,920  00 
From  the  Stock  on   the  London 

Books 142,620  00 


On  10,000  shares,$20have 

been  paid $200,000 

On  72,165  shares,  $15  do.  1,082,475 
On  41,868  "  $10  do.  418,080 
On    3,657      "       $  5  do.      18,285 


Less  appropriated 
Fund  in  March 
1851 , 


to  the  Interest 
and  December, 


$1,719,440  00 


300,000  00 

$1,419,440  00 
Note. — The  3rd   assessment  on 
the  Slock  held  in  London  was  pay- 
able December  22d,   consequently 
no  returns  have  yet  been  received. 

CONSTRUCTIO.N  BONDS. 

Construction  Bonds  to  the  amount 
of  $16,197,000  have  been  issued 
and  delivered,  exclusive  of  Com- 
missions and  Expenses  fur  nego- 
tiating the  same,  nett  to  the 
Company,  (average  914-670 14,813,804  79 

sundry    RECEIPTS. 

Premium  on  Sterling  Bills 

•old $69,366  94 

Premium    on    Domestic 

BilU  «old 20,720  68 

89,106  54 

BILLS    PAYABLE. 

Acceptances  by  the 
Treas'r  of  Drafts 
made  in  Illinois 
on  the  office  ia 
N.  York,  in  pay- 
ment of  expend-  . 
itures  of  Con- 
struction, &  Not- 
es given  to  Banks  .  * 
and  Bankers  for 

funds  remitted  to  .  ' 

and  disbursed  in 
Illinois,  say $1,410,059  25 

Loans 116,000  00 

Sundry  accounts ....      278,307  25 

1,804,426  60 

Total  receipts  from  every  source.. $18,126,277  88 

B. 

EXPENDITURES    TO  JAN'Y  1,  1865. 
CHARTER  EXPENSES $51,299  00 

COMPANY  EXPENSES. — Salaries,  Ex- 
penses, Advertising,  Office  Ex- 
penses, &c 235,935  63 

LANDS. — Right  of  Way,  Purchases  of 
Lands,  Land  Expenses,  Solicitor's 
Fees,  &c 720,863  61 


'  h ' . 
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coNsTHUt  TioN  OP  ROAD. — Machinery, 
Bridges,  Grading,  Transportatiou 
of  Materials,  Spikes,  Ties  and  all 
other  items  except  Iron 9,820,913  69 

RAILROAD  iuoN,iucIad- 
ing  Insurance  and 
Transportatiou $3,979,136  06 

Less  returned  premi- 
ums on  Insurance..         17,32154 

^,,m\,8U  51 

ENOINEERINO. — ExpCUSCS,       SurVCJ'S, 

Profiles,  &c.,  &c 386,820  37 

INTEREST. — Paid  in  gen- 
eral account,  includ- 
ing interest  on  Stock.  S275,107  38 

Interest  on  Bonds  to  l.>4t 

of  April,  1864 619,100  CO 

794,267  98 


'   •  il6,970,920  06 

EftuiPMENT,  including  Engines,  Cars, 

Machinery,  To<jl8,  &c.,  &c V,727,178  59 

(Of  the  above  there  are  02  Engines ; 

42  Passenger,  and    1,250  Freight 

Cars.) 


C. 


«17,098,099  24 


interest  fund  of  the  ii.mneis  centraf.  r.  r.  (jo., 

jan'y  1,  1856. 
1st  instalment  of  $20  ]>cr  share  on 

10,000  shares  Capital  Stock,  March 

20th,  1851 $200,000  00 

1st  instalment  of  $10  per  share  on 

10,000  shares  Capital  Stock,  Dec. 

17th,  1861 100,000  00 

Earnings  of  the  Road   yaar  ending 

December  31st,  1853,  nett 51 ,240  46 

Sales  of  Pre-emption  Lands,  proceeds 

to  Jan'y  30th..  1864 107,223  46 

Sales  of  Pre-emption  and  Free  Lands 

and  Interest  on  same  to  January 

1st,  1865 i;i6,148  77 

Earnings  of  Sttctions  of  th^  road  six 

mouths  ending  June  30th,  1864, 

nett 75,549  99 


$669,168  08 
Less  Interest  Coupons  on  Construc- 
tion Bonds,  due  October,  1864 479,403  32 


i  $189,766  36 

Note. — This  Balance   is  hejd   by  the    Interest 

Fund  Committee,  and  secured  by  Notes  Receivable 

with  satisfactory  Collatt^als. 

J.  F.  A.  SANOrORD,  >    ,    ,  .    n        J  y-. 

J  W    Ar  s  >p  i  ''**^''''-^'   "'""'  Cowmittec. 

New  York,  Jan'y  1st.  1865. 

D. 

Illinois  Central  Railroad  Company. 
ways  and  means?,  jan'v  1,  1866. 
Available  means.  Bills  and  Accounts 

Receivable,  Cash  in  Bank $428,178  69 

$768,000 Construction  Bonds  unsold, 

at  70 530,600  00 

Due  from  subscribers  for  Bonds 38,060  00 

Currency  in" transitu 26,000  00 

Surplus  Depot  Lands  in  Chicago ....      120,000  00 
Acceptances,  maturing  in  London  iu 

January 32,000  00 

lustalmeuts  due  on  .stock,  on  which 

$10  have  alreaily  hecn  paid 205,690  00 


$1,380,118  69 

$3,000,000  of  Free  Land  Bonds,  is- 
sued untler  mortgage,  upon  346,- 
000  acres  of  Laud,  not  embraced 
iu  the  Construction  Mortgage,  ly- 
ing adjacent  to  the  Chicago  Br'nch, 
of  which  $1,000,000  can  be  dis- 
posed of  at  70  per  cent 700,000  00 

$2,000,000  undisposed  of 1,400,000  00 

'  $3,480,118  59 

Total  Indebtedness $1 ,804 ,426  60 

J.  N.  Perkins,  Treasurer. 
Pew  York,  Jan'y  Ist,  1866, 


FliiMiireii  of  Mlaaourl. 

The  Governor's  Message  states  that  the  finances 
of  this  Stato  are  in  a  prosperous  condition,  and 
that 
The  amount  of  revenue  received  iu  the  Treasury 

in  1853,  is ' $378,792  66 

Amount  received  in  1854,  is 429,872  34 


The  total  amount  recei  red  for  the  two 

years,  ending  1st  October,  1854,  i3.$808'666  00 
The  amount  expended  in  1863,  is ... .  380,631  42 
The  amount  expended  in  1864,  is 247,962  32 

The  total  amount  expended  for  the 
two  years,  ending  1st  October,  1853 
is $628,483  74 

The  estimated  receipts  of  revenue  from  all 
sources,  for  the  two  fiscal  years,  beginning  on  the 
1st  October,  1864,  and  ending  on  the  1st  October, 
1866,  are  $1,031,000.  Deduct  estimaU;  of  ordin- 
ary expenses  for  same  period,  $600,000 ;  deduct 
also  ono-fourth  of  ouo  \)cr  cent,  set  apart  for 
school  puq)08e3,  $267,750 ;  and  also  deduct  such 
extraordinary  appropriations  as  may  be  made  by 
the  present  General  Assembly,  which  will  perhaps 
not  exceed  $76,000,  and  there  will  then  be  remain- 
ing in  the  Treasury,  of  surplus  revenue,  on  the  1st 
of  October,  1860,  $198,250 ;  to  which  amount  add 
unappropriated  revenue  rem  lining  in  the  Treasu- 
ry, on  the  Ist  October,  1854,  $234,889  69.  and  it 
will  leave  a  surplus  revenue  remaining  in  the 
SUte  Treasury,  on  the  Ist  October,  1860,of  $433,- 
139  69. 

Tho  expenditures  of  1853  and  1864,  include  the 
following  special  appropriations,  which  have  boon 
nearly  or  quite  exhausted  : 
An  act  for  the  support  of  tho  Luuatic 

Asylum $37,300  00 

An  act  for  enlargement  of  LunaticAsy- 

lum 30,000  00 

An  act  for  management  of  Penitenti- 
ary     25,000  00 

An  act  for  the  Deaf  and  Dumb  Asy- 
lum   30,400  00 

An  act  for  the  Blind  Asylum  at  St.Louis  20,000  00 
An  act  for  tho  Qeological  survey  of  the 

State 20,000  00 

An   act  of  1851   for    reclamation    of 

Swamp  Lands 28,600  00 


The  total  expenditure  for  above  specifi- 
ed purposes $197,200  00 

As  the  receipts  considerably  exceed  the  expen- 
(lenditures,  tho  Governor  recommends  the  appro- 
priation of  tho  surplus  reivenues  to  the  redemption 
of  the  Stat»j  debts  and  tho  fostering  of  the  Rail- 
road interests.  The  State  debt  falling  due  in 
1853  was  paid  $56,000  in  cash  from  the  Treasuryi 
and  for  the  remaining  $200,000,  State  Bonds  were 
issued,  which  sold  at  a  premium  of  four  per  cent., 
amounting  to  $0,776  03.  As  the  charter  of  the 
Bank  of  Missouri  expires  in  1857,  the  Governor 
recorauM-nds  it  to  be  extended  for  a  few  years 
longer,  and  that  tho  capital  stock  bo  increased  to 
$6,000,0<K).  The  Legislature  has,  it  appears,  no 
power  by  tho  present  Constituticm,  to  charter  any 
Banks  beyond  tho  Stale  Bank  and  its  branches. 
Before  a  convention  could  ha  called  for  the  amend- 
ment of  this  clause,  and  legislative  action  be  had 
thereui>on,  the  time  would  have  elapsed  for  the 
Bank  to  wind  up  its  concerns.  The  Governor 
thinks  such  a  measure  would  be  decidedly  injuri- 
ous to  the  interests  of  the  State,  and  that  the  only 
step  which  can  be  taken  in  the  circumstance,  is  to 
extend  the  charter  for  a  short  period.  An  addi- 
tional appropriation  of  $20,000,  to  complete  the 
Geological  Survey  of  the  State,  is  also  recommend- 
ed. 

With  reference  to  the  swamp  lands  received  from 
the  General  Qovernment  be  says  : 


"The  agents  of  the  8tat<i,  appointed  to  select, 
in  the  several  counties,  the  Swamp  Lands  granted 
by  the  act  of  Congress  of  the  28th  of  September, 
1860,  reported  to  the  Surveyor  General  3,140,866 
acres.  Upon  a  comparison  with  the  field  notes, 
and  reports  of  special  agents,  deputed  by  him, 
that  oflicer  struck  out  387,885  acres  of  these  se- 
lections, and  reix»rted  the  remaining  2,766,971 
acres  tojthe  Commissioner  of  the  General  Laud  Of- 
fice as,  in  his  judgment.  Swamp  Lands  within  the 
purvieu  of  the  act.  At  a  subsequent  period,  he 
was  authorized  to  receive  additional  lists,  and  to 
disregard  the  field  notes,  if  the  State  authorities 
produced  sufficient  evidence.  Under  these  in- 
structions he  has  reported,  as  Swamp  Land,  an 
additional  quantity  of  408,969  acres.  With  the 
exception  of  a  few  instances  of  conflict  with  pri- 
vate entries,  I  am  assured  that  the  lands  thus  re- 
ported will  be  patented  to  the  State.  The  Presi- 
dent and  Directors  of  tho  Hannibal  and  St.  Jo- 
seph Railroad  Company,  not  having  been  able  to 
obtain  the  full  quantity  of  vacant  land  granted  in 
aid  of  the  work,  within  the  bounds  prescribed  by 
Congress,  instituted  a  proceeding  before  the  Sur- 
veyor General,  to  contest  the  right  of  the  State  to 
a  large  amount  of  land  reix>rtod  as  Swamp  Land. 
This  proceeding  has  resalted  in  the  reclamation  of 
20,683  acres  on  the  part  of  the  road.  So  soon  as 
the  patents  are  issued — and  I  trust  that  the  Com- 
missioner will  avoid  delay — tho  title  under  our 
legislation,  will  be  perfected  u>  the  counties  iu 
which  those  lands  lie." 


Panama  Railroad  Company.  | 

Below  wo  give  the  recent  report  of  this  compa- 
ny to  the  Legislature  of  this  State,  made  in  the 
State  on  application  for  authority  to  increase  their 
capital  stock.  r 

History. — The  Panama  Railroad  Company  was 
organized  iu  June,  1849,  under  au  act  passed  by 
tho  Legislature  of  New  York,  April  7,  of  that  year 
and  under  a  contract  very  liberal  iu  its  provisions 
for  the  company  which  bad  previously  been  enter- 
ed into  with  the  Government  of  New  Grenada. 
After  partial  surveys  in  the  early  part  of  1850,  a 
small  force  of  thirty  men  was  employed  in  June 
that  year  to  clear  an  opening  in  the  forest  over 
tho  shore  of  Navy  Bay  as  a  commencement  of  the 
work  and  with  slight  interruptions,  it  has  stead- 
ily progressed  to  the  present  time.  In  March, 
1852,  trains  were  run  to  Galina,  a  small  village 
seven  miles  from  Aspinwail,  and  in  July  to  Bar- 
bacoas,  23  miles.  Iu  February,  1854,  the  bridge 
over  tho  Chagres  river  being  completed,  the 
trains  commenced  running  to  Obispo,  31  miles 
from  Aspinwail.  For  four  mouths  past,  the  road 
has  been  in  operation  to  the  summit,  38  miles  from 
Abpinwall,  and  by  the  1st  of  February,  it  will  be 
completed  to  Panama,  making  the  whole  road  49 
miles  long. 

Description  op  the  Road. — The  first  23  miles 
were  to  a  great  extent  originally  built  on  piles  or 
crib  work,  all  filleil  in  with  earth,  and  so  substan- 
tial is  this  work  that  the  rains  of  last  season,  al- 
though unusually  severe,  have  not  produced  the 
slightest  injury.  In  any  other  country,  the  ground 
over  which  this  line  passes  would  be  considered 
favorable.  The  heaviest  work  is  at  tho  Summit, 
where  a  cutting  is  encountered,  1,300  feet  in 
length  and  24  feet  in  greatest  depth,  containing 
30,000  yards  of  excavation,  which  was  supposed 
to  be  of  an  easy  description,  but  which  was  found 
to  be  entirely  difierent  from  any  other  part  of 
the  Isthmus,  occupying  a  large  force  more  than 
two  months  in  overcoming  obstacles  which  were 
expected  to  be  disposed  of  in  as  many  weeks. — 
Latterly,  many  of  the  trestle  structures  for  cross- 
ing the  streams  have  been  replaced  by  substantial 
culverts,  or  bridges,  with  masonry  abutmentft  and 
iron  suiK^rstructures ;  which  style  of  work  is  being 
adopted  as  rapidly  as  circumstances  will  admit — 
A  large  number  of  the  original  spruce  and  uative 
soft-wood  cros8-ties,have  been  replaced  by  others 
of  lignum  vitse,and  other  hard  and  durable  woods, 
which  will  be  continaed  throughout  the  whole 
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road  ;  the  wood  oidinarily  used  ou  railroads  not 
being  found  to  endure  in  that  climate. 

Grade. — The  niaximura  grade  toward  the  At- 
lantic from  the  summit  ridge,  i.s  58  feet  to  the 
mile,  on  the  Pacific  slope  60  feet  to  the  mile,  and 
the  total  rise  260  feet  above  high  water  on  the 
Pacific. 

Ea»iPMENT. — The  road  is  furnished  with  11  lo- 
comotives, 22  passenger  cars  for  GO  each,  51  house 
freight  cars,  75  platform  cars,  besides  a  large  num- 
ber of  dirt  and  hand-cars.  A  large  additional 
equipment  will  be  necessary,  for  which  arrange- 
ments are  made.  There  is  also  a  large  machine 
shop  fitted  up  at  Aspinwall,  with  steam-engines, 
and  all  the  machinery  necessary  to  make  repairs 
either  to  locomotives  or  cars. 

Cost. — It  must  be  obvious  to  every  one,  that 
no  very  accurate  estimate  could  be  made  in  the 
outset,  relative  to  the  cost  of  such  a  wor^.  In  a 
foreign  country,  where  a  roa<l  for  wheeled  vehi- 
cles has  never  existed,  and  possessing  no  supplies 
either  of  food  or  materials,  it  became  necessary 
to  send  almost  everything  from  the  United  States. 
Even  the  timber  for  the  cross-ties  is  carried  there 
from  this  country,  or  from  distant  parts  of  New 
Granada.  The  workmen,  whether  native  or  for- 
eign, weie  conveyed  there  for  the  express  purpoM 
of  this  work,  at  a  cost  from  S15  to  S50  each. — 
They  were  paid  at  rates  far  exceeding  those  given 
for  similar  services  here,  and  found  in  all  their 
provisions,  which  were  mostly  sent  out,  together 
with  cooks,  &c.  "Sickness,"  says  Col.  Totten,  the 
Engineer,  "although  bearing  no  comparison  to  the 
exaggerated  reports  which  have  been  circulated, 
is  a  serious  item  of  expenditure."  The  coat  was 
greatly  increased  by  the  destruction  of  a  bridge, 
which  had  been  built  over  the  Chagrcs  River, 
and  by  the  unprecedented  rains  of  the  last  season 
which  delayed  operations.  In  consequence  of 
these  drawback^,  the  periotl  of  completion  was 
postponed  some  eighteen  months  longer  than  was 
anticipated. 

First  Stock  Issdk. — In  July,  1849,  when  the 
company  commenced  business,  the  amount  of  cap- 
ital subscribed  for  was  ^1,000,000.  The  first  in- 
stalment of  10  per  cent,  was  paid  at  the  time,  and 
the  balance  by  instalments  of  10  per  cent,  each, 
in  August,  1849,  March  and  April,  1850,  and  Jan- 
uary, February,March,  April,  May,  and  Junol861. 
Secono  Stock  Issue. — In  May,  1852,  an  addi- 
tional capital  was  subscribed  for,  of  SI, 500,000 
— each  stockholder  was  entitled  to  subscribe  for 
ly^  share  for  each  share  then  held.  Of  this  sub- 
scription, 10  per  cent,  was  paid  at  the  time,  and 
the  balance  by  itstalmeuts  of  10  per  ct.  each,  2  of 
16  per  cent — the  last  in  Oct.,  1863.  Both  the 
stock  subscriptions  were  paid  up  in  cash,  without 
defalcation  or  discount,  making  ^2,500,000. 

Stock  Dividend. — On  the  1st  January,  1853,  a 
stock  dividend  was  declared,  being  10  per  cent. 
on  the  amount  paid  up  at  that  time,  amounting 
to  S121,672,  which  makes  the  whole  amount  of 
stock  issued  amount  to  ^2,621 ,572. 

First  Issue  of  Convertible  Bonds. — Ih  May 
1861,  under  the  authority  contained  in  the  8th  sec- 
tion of  their  charter,  they  made  proposals  to  issue 
Convertible  Bonds  to  theextentofS900,000  which 
were  all  subscribed  for  at  par,  and  paid  for  in 
cash  by  installments. 

Second  Issue  or  Convertible  Bonds. — In  Jan- 
uary, 1861,  the  company  issued  pro[>osals  for  the 
further  amount,  in  convertible  bonds  of  $1,478,- 
428,  which  was  taken  at  an  average  price  of  93 
cents,  and  paid  in  installments  extending  to  June, 
1854 ;  being  the  only  instance  in  the  financial  his- 
tory of  the  company  when  they  failed  to  get  par  for 
their  securities ;  and  failure  to  do  so,  in  this  in- 
stance, is^o  be  ascribed  only  to  the  financial  crisis 
commencing  in  the  latter  iiart  of  1853. 
Whole  amount  of  Convertible  Bonds. .  .$2,378,428 

Whole  amount  of  Funded  Debt 5,000,000 

Bonds  Converted  into  Stock. — Of  the  Bonds, 
there  had  been  converted  into  stock,  prior  to  Nov- 

vember,  1863 S92,000 

And  consequently.... 161,000 


Which,  being  added  to  the  stock  and 
subtracted  from  the  bonds,  makes 
the  account  stand  thus : 

Stocks *2,8?4,672 

Bonds ^ 2,125,428 


ToUl S6,000,000 

Nearly  all  of  which  has  been  taken  by  Ameri- 
cans. 

Wants  oy  the  Company.— The  company,  being 
limitc^d  by  the  charter  to  five  millions,  they  have 
no  power  to  borrow  more  money  on  convertible 
bonds ;  and  they  now  ask  for  authority  to  issue 
such  bonds  from  time  io  time,  and  (or  that  pur 
pose,  to  increase  their  capital  stock  from  time  to 
time,  so  that  it  shall  not  in  all  exceed  seven  mil 
lions. 

This  is  wanted,  first,  lo  discharge  some  tem- 
porary outstanding  loans  for  the  prosecution  of 
the  work,  amounting  to  $600,000 ;  second  to  com- 
plete the  work  on  the  track  to  Panama,  about 
$200,000;  third,  for  the  additional  equipment, 
which  will  be  required  for  the  increased  traflic  on 
the  completion  of  the  roadj  for  iron  freight  hous- 
es, lignum  vitiic  piles,  and  for  improvements  re- 
quired in  harbors  at  the  termini  of  the  road,  at 
Aspinwall  and  Panama,  in  order  to  make  access 
to  the  road  more  easy  and  safe,  $1,000,000, 

The  necessity  for  some  work  or  this  kind,  at  no 
distaat  period,  is  shown  by  the  intelligence  lately 
received  by  the  North  Star,  of  the  detentions  and 
embarrassments  caused  to  that  and  other  vessels, 
by  want  of  protection  from  the  winds,  and  good 
harborage. 

Receipts. — The  gross  receipts  to  Febraary, 
1854,  being  for  most  of  the  time  from  23  miles  of 

road,  were $771,626  41 

And  from  February,  1861,  to  Oct. 

31,  1854,  during  which  period  31 

miles  were  open 416,000  00 


41 


Total. 


$263,000 


Gross  receipts..-..  ..........  .$1,187,526 

The   running  expenses 

were $324,720  95 

Credit  to  New  Granadi- 

an  Govt 

Transportation  of  mails 
New  Granada's  i)roi)or- 

tion  for  maik 

558,914  64 


road,  .us  Ix-ing  sufficient  t»>  discharge  all  obliga- 
tions and  enable  them  to  accommodate  the  public 
ou  the  most  liberal  term.'^. 

Fares. — No  complaint  has  been  made,  as  far  as 
can  be  learned  from  any  quarter,  concerning  the 
rates  of  fare  and  freight,  which  have  been  raised 
as  the  road  has  been  extended.  With  the  present 
imperfect  knowledge  of  the  working  of  any  tarifi* 
of  prices,  it  is  im(>os.sible  to  lay  down  any  rule 
that  will  be  just  as  a  jiermanent  arrangement. 

Competition. — The  competition  of  the  Nicar- 
agua route,  now  in  active  operation,  and  of  the 
three  others  proposed,  will  be,  it  is  thought,  a 
suflicient  check  against  extravagant  prices. 

Charter. — The  Legislature  has  the  right  at  any 
time  to  modify  or  alter  the  charter. 


13,090  28 
217,632  63 

3,470  68 


Net  receipts $628,611  87 

Out  of  which  and  the  estimated  receipts  for 
November  and  December  there  have  been  paid 
dividends  as  follows : 

July,  1863,  5  per  ct.  on$2,194,062.10  $109,703.10 
Jan'y,'64,34perct.on  2,716,372.00  96,080.02 
July,  '54,  3i  per  ct.  on  2,832,000.00  99,120.00 
Jan'y,'55,3jDerct.  on   2,876,000.00       100,625.00 


ToUl $404,928.12 

besides  payini;  the  interest  ou  bonds. 

These  dividends  have  been  declared  in  accord- 
ance  with  the,  views  of  the  Board  of  Directors, 
the  correctness  of  which  has  almost  universally 
been  admitted,  that  stockholders  are  entitled  to 
the  earnings  of  a  road  while  in  process  of  con- 
struction. The  variations  in  the  amount  of  stock 
upon  which  dividends  have  been  declared,  are 
caused  by  conversions  of  bonds  into  stock  from 
time  to  time. 

Trains. — There  has  been,  thus  far,  but  one 
train  each  way  per  day,  for  six  days  in  the  week, 
and  the  greater  part  of  the  amount  from  passengers 
has  been  received  from  the  steamer  trains,  which, 
with  few  exceptions,  have  run  only  twice  in  each 
month.  The  amount  of  freight  taken  on  all  the 
trains  has  been  limited  only  by  the  want  of  suffi- 
cient mule  trans^rtation  from  the  terminus  to 
Panama. 

Future  Business.— The  future  business  of  the 
road  has  been  variously  estimated ;  but  past  ex- 
perience, and  the  establishment  of  new  lines  of 
steamers  to  Aspinwall  from  diflereut  parts,  (in 
none  of  which,  however,  is  the  company  ]>ecuniar- 
ily  interested,)  seems  to  justify  the  Directors  in 
the  confident  reliance  upon  the  income  of  the 


FlnaBces  of  PvMiasjrlvanla. 

The  annual  Message  of  the  Governor  to  the  Le- 
gislature, gives  the  receipts  for  the  last  year,  as 
follows ; 

"The  Jiggrcgate  receipts  for  the  fiscal  year  of 
1854,  including  loans  and  the  balance  iif  the  Trea- 
sury, on  the  30th  November,  1863,  amounted  to 
the  sum  of  $6,666,912  01.  The  gross  payments 
(or  the  same  period,  to  the  sum  of  $5,424,983  20; 
nng  a  balance  on  the  30th  of  November,  of 
$1,240,929  72. 

The  extraordinary  payments  consisted  'of  the 
followiuir  items,  to  wit :  Loans  repaid,  $235,883 
40  ;  to  the  Northein  Branch  Canal,  $206,562  76  : 
to  the  construction  of  the  new  railroad  over  the 
Alleghany  mountains,  $4»>1,921  03 ;  to  the  pay- 
ment of  debts  on  the  public  works,  $389,946  38. 
Of  the  balance  remaining  in  the  Treasury,  a  por- 
tion is  applicable  to  the  payment  of  the  State 
debt,  and  the  remainder  to  current  demands. 

The  simple,  or  ordinary  operations  of  the  Trea- 
sury for  the  same  period  were  as  follows,  to  wit : 
the  receipts,  exclusivo  of  loans  and  the  balance  in 
the  Treasury  on  the  30th  of  November,  .1864,  re- 
alized from  {K'rmanent  sources,  amounted  to  the 
sum  of  $6,218,09!t  00  The  ordinary  ex|)cn<Uture, 
including  the  interest  on  the  State  debt  and  all 
the  payments  on  the  finished  lines  of  the  public 
works,  excluding  the  payments  on  new  works  and 
loans,  amounted  to  $4,116,744  84  ;  being  $1,101, 
490  16  less  than  the  receipts." 

The  Governor  considers  it  a  gratifying  circum- 
stance that  the  present  reliable  receipts  of  the 
State  exceed  the  ordinary  expenditurc  by  over 
$l,000,0(X),and  that  these  are  steadily  and|rapidly 
increasing. 

"  The  aggregate  receipts  on  the  public  works 
for  the  past  year,  as  reported  by  the  Canal  Com- 
missioners,  amounted  to  the  sum  of  $1,876,078.88; 
and  the  expenditures  to  the  sum  of  $1,101,570,54; 
leaving  a  balance  of  $774,608  34,  from  which, 
however,  should  be  de<lucted  the  sum  of  $37,IMX1, 
properly  chargeable  to  the  year,  for  new  locomo- 
tives and  other  unavoidable  expenditures — tlius 
reducing  the  net  profits  to  $736,608  84.  If  we 
add  to  this  $131,000  00  received  from  the  Penn- 
sylvania Railroad  Company  for  the  three  mill  tax 
which  is  claimed  by  some  as  a  part  of  the  income 
from  the  public  works,  we  find  a  net  revenue  of 
$867,000  ;  a  sum  equal  to  the  interest  on  seven- 
teen millions  of  the  five  per  cent,  debt  of  the 
State.  The  aggregate  receipts  were  $67,121  less 
than  for  the  year  1863,  and  the  reduction  in  the 
expenditures  amounUxi  to  over  $169,287.00.  The 
withdrawal  of  the  business  of  the  Pennsylvania 
Railroad  from  the  Portage  Road,  readily  accouut« 
for  this  diflerence." 

The  Governor  states  that  the  increase  in  business 
on  the  State  works,  for  the  past  two  years,  has 
exceeded  his  anticipations,  and  but  for  the  reduc- 
tion of  t<>'.!3,  the  revenues  would  have  increased. 
On  the  Delaware  division  a  net  profit  of  $305,588 
has  been  realized.  The  North  Branch  Canal  and 
the  Columbia  Railroad  also  presents  favorable  re- 
sults. The  expenses  on  the  Alleghany  Porta£;e 
Railroad  have  been  largely  reduced,  and  the  busi- 
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ness  been  better  regulated  than  at  any  former  pe- 
riod. The  work  on  the  Mountain  Railroad  has 
progressed  slowly,  and  the  Governor  states  that 
the  expenses  on  it,  during  his  administration,  have 
exceeded  the  entire  estimates.  A  variety  of  un- 
foreseen circumstances  have  prevented  the  open- 
ing of  the  North  Branch  Canal,  and  there  is  still  a 

considerable  portion  of  the  work  to  re-model. 

Since  the  commencement  of  his  administration, 
there  have  been  spent  on  this  work  $1,206,552 ; 
being  above  $400,000  more  than  the  original  esti- 
mated cost  of  the  whole.  The  work  is,  however, 
commended  as  one  that  will  promote  very  materi- 
ally the  welfare  of  that  part  of  the  State  which  it 
traverses. 

The  following  is  his  statement  of  the  debts  of 
the  State. 

"At  the  time  of  my  induction  into 
o£Qce,  the  funded  debt,  includ- 
ing accrued  interest,  amounted 

to  the  sum  of $40,164,457  48 

Add  to  this  the  loan  of  April,  1852, 
to  complete  the  North  Branch 
Canal 860,000  OO 


.    »41,004,457  48 
Deduct  paymentg  as  follows: 
Interest  on    outstand- 
ing certificates 350,003  39 

Receipts  to  the   sink-  # 

ing  fund  up  to  this 

time 1,067,856  16 

1,103,919  64 

Total  funded  debt $39,900,637  94 

The  floating  debt  and  unpaid  ap- 
propriations at  the  period  al- 
ready indicated $1,421,000  15 

Deduct  the  available  balance  then 
in  the  Treasury 750,000  00 


$671,090  15 
The  floating  debt,  temporary  loans, 

unpaid    appropriations,    excei»t      . 

for  the  repairs  after  the  1st  Dec, 

1854 1,630,000  00 

Balance  in  the  Treasury  Novem- 
ber 30,  1854,  after  deducting  the 

amount  applicable  to  the    old 

public  debt  and  the  relief  issues 

then  on  hand 866,929  00 


rifice,  and  points  to  the  great  benefits  they  have 
hitherto  been  to  the  State. 

On  the  subject  of  tolls  on  Railroad  freight,  the 
Governor  adds: 

"Repeated  attempts  have  been  made  to  repeal 
so  much  of  the  act  incorporating  the  Pennsylvania 
Railroad  Company,  as  requires  it  to  pay  into  the 
Treasury  annually,  a  certain  per  centage  on  the 
amount  of  tonnage  which  may  pass  over  that  road 
as  an  equivalent  for  the  privileges  granted  by  the 
Commonwealth  ;  but  the  General  Assembly  have 
as  repeatedly  rejected  the  proposition,  and  I  sin- 
cerely hope,  that  so  long  as  the  State  may  need 
the  revenue  from  this  source,  all  future  attempts 
to -accomplish  this  end,  may  meet  a   similar  fate. 

The  stock  of  the  Railroad  company  was  sub- 
scribed with  a  full  knowledge  of  this  reservation, 
and  the  acceptance  of  the  charter  by  the  company 
was  the  consummation  of  a  solemn  agreement  be- 
tween them  and  the  State. 

As  a  mere  revenue  measure,  this  tax  constitutes 
an  important  and  increasing  item  in  the  annual 
receipts  of  the  Treasury.  In  the  year  1853,  it 
amounted  to  the  sum  of  $74,000,  and  for  the  year 
1864,  to  $131,000." 

On  the  subject  of  Banking,  the  Governor  states 
that  his  frequently  expressed  opinion  remains  un- 
changed, that  a  large  increase  of  banking  capital 
would  prove  injurious  to  the  country ;  that  the 
present  crisis  has  nothing  in  it  to  create  alarm  ; 
that  the  real  wealth  of  the  country  remains 
and  that  "  it  is  the  shadow,  not  the  substance 
which  is  passing  away." 

On  the  relief  issues  he  expresses  himself  thus : 

"The  administration  of  Gov.  Shunk  commenced 
the  cancellation  of  the  relief  issues  ;  and  that  of 
my  immediate  predecessor  arrested  the  process, 
leaving  $660,163  of  this   unsightly   currency   in 
circulation.     In  the  spring  of  1853,  the  policy  of 
cancellation  was  again  resumed;  and  up  to  this 
date  $485,384  88  had  been  received  into  the  sink- 
ing fund,  applicable  to  that  purpose,  leaving  the 
meagre  sum  of  $154,778  12,  to  provide  for.      The 
gratifying  fact  is  apparent,  therefore,  that,  with- 
out any  further  legislation  on  this  subject,  the  en- 
tire outstanding  balance  of  relief  notes  can  be 
withdrawn  from  circulation  and  destroyed  during 
the  current  year," 


Karnlnga  of  the  Baltimore  anil  Ohio  Rail- 
roads 

The  revenue  for  the  month  have  been  as  fol- 
lows: 

Main  stem.  Wash.  Br,      Totals, 
For  passengers.  $42,035.33  $22,124.37"  $64,579.70 
For  freight 221,871.14       7,792.25  229,663.38 


$204,506.47  $29.916.61S294,423.08 
As  compared  with  the  corresponding  month  of 
1853  we  have  the  following  results: 

Passengers.  Main  stem.        Wash  Br. 

December,  1854 $42,636  33    $22,124  37 

December,  1853 38,531  31       20,140  35 


Increase $4,104  02 

Freight. 

December,  1863 $255,635  45 

December,  1854 221,871  14 


Balance $765,929  00 

Daring  the  same  period,  the  following  appropri- 
ations and  payments  have  deeu  made  toward  the 
construction  of  new  improvements  to  wit : 
For  the     re-construction  of      the 

Columbia  Railroad $514,407  66 

For  new   railroads  over  the  Alle- 
ghany mountains 1,117,956  93 

For  the  completion  of  the    West- 
ern reservoir 52,388  00 

For  the  North  Branch  Canal 1,206,352  76 

For  locks  on  the  Delaware  division        100,319  99 
Sundry  special  payments 95,353  71 


'Weatchetter  and  Philadelphia  Rallroadi 

Abstract  of  the  statement  of  Mr.  Fallon,  Presi- 
dent, to  the  stockholders  of  the  Direct  Railroad, 
Dec.  12th,  1854.  Mr.  Fallon  said  there  are  $47,- 
300  due  on  bonds,  and  $100,000  due  from  sub- 
scribers to  stock,  $60,000  of  which  will  be  collect- 
ed. 

It  will  require,  to  finish  the  road 

and  pay  debts  $387,320 

They  have  available 123,000 


$1,984  02 

$7,967  26 
7,792  24 

Decrease ..  $33,664  31         $165  02 

The  decrease  of  earnings  on  freight  was  owing 
to  a  strike  on  the  part  of  the  employees  on  the 
road,  which  seriously  interfered  with  its  opera- 
tions for  the  past  month. 

Finances  of  Maine  • 

From  the  Report  of  the  State  Treasurer,  made 
Jan'y  1st,  1855,  the  receipts  have  been  as  follows : 

From  taxes $212,014  64 

"      land  agent  on  general  account.  41,831  73 
"        "      "      on  account  of  per- 
manent school  fund 8,317  24 

"  land  agent  or  account  of  sales 
of  timber  and  grass  on  lands 
reserved  for  public  uses  in  un- 
incorporated townships 24,733  38 

"     bankux 56,689  72 

"      proceeds  of  sale  of  timber  on  j 
township  belonging  to  Passama- 

quoddy  Indians 3,355  61 

"     duties  on  commissions 2,615  00 

"      bank  dividends 800  00 

"      miscellaneous  sources 9,063  62 

Cash  on  hand  Jan'y  1st,  1854 95,504  71 


$3,086,778  05 
The  foregoing  figures  exhibit  the  astonishing 
fact  that  the  Treasury  has  been  annually  paying 
over  a  million  of  dollars  towards  the  construction 
of  new  improvements,  and  at  the  same  time 
accomplished  a  small  reduction  of  the  public 
debt.  ' 

With  regard  to  the  sale  of  the  public  works  au- 
thorized by  the  Legislature  during  its  last  session, 
it  is  stated  that  at  two  different  times  proposals 
were  invited,  but  in  neither  case  had  any  been 
received.  Whether  the  minimum  price  fixed 
($10,000,000)  was  too  high,  or  the  stringency  of 
the  Money  Market  prevented  parties  from  bidding, 
he  does  not  pretend  lo  say.  Ue  considers  it  un- 
wise, however,  to  urge  the  Rale  of  them  at  a  sac- 


$264,320 

There  will  also  be  $16,000  profit  made  by  July 
15th  ;  $96,000  of  10  per  cent  bonds  on  hand  and 
$27,000  of  7  per  cent,  bonds. 

The  road  will  pay  $200  a  day  when  made  to 
Rockdale.     Stock  will  pay  in  4  or  5  years. 

In  the  $264,320,  the  depot  at  West  Chester  not 
included,the  $20,000  will  be  required  to  finish  the 
road  from  Media  to  Philadelphia. 

$45,000  to  finish  the  road  to  Rockdale. 

They  owe  $6,000,  and  it  will  require  $20,000  to 
equip.  He  said  $144,000  would  complete  the 
7C0rk  to  be  done  upon  the  road,  depot  at  West 
Chester  not  included. 

To  make  the  road  and  pay  debts 

requires $387,320 

Additional  debts 6,000 

Interest  not  included,  add 36,000 

Repairs,  &c 20.000 

$448,3;i0 
Available 123,000 


$325,320 


Amounting  in  all  to  the  snm  of $461,925  46 

The  disbursements  for  the  same  period  amount 
to  $343,818  04 — showing  a  balance  on  hand  at 
this  date  of  $108,107  41. 

To  this  balance  should  be  charged  the  following 
amounts  for  which  the  Treasury  is  subject  to  im- 
mediate call  for  outstanding  appropriations,  or 
which  are  held  in  trust  for  specific  purposes,  viz  : 

Warrants  drawn  and  unpaid $10,583  05 

Balance  of  school  funds  heretofore  ap- 
portioned, but  not  yet  called  for ... .   23,694  96 

Balance  duo  on  roll  of  accounts 475  05 

Instalment  of  bank  tax  paid  in  October, 
and    constituting     part    of    annual 

school  fund  for  1855 29,468  74 

Interest  due  and  uncalled  for 1,990  00 

County  taxes  on  unincorporated  lands  j 

collected  and  held  iu  trust  for  the 
several  counties 5,336  66 

In  all  $71,448  46— leaving  $36,658  95  to  be  ap- 
plied as  the  accruing  necessities  of  the  government 
may  require. 

The  ordinary  expenditure  for  the  past  year  was 
$295,814;  the  difl"orencc—$48;000— having  been 
spent  on  public  buildings  and  the  redemption  ot 
State  debt.  The  amount  of  the  annual  School 
Fund  was  $55,860.  Of  the  public  debt,  besides 
$8,000  due  and  uncalled  fo  •,  $200,000  mature  in 
March,  1865.  Of  this  sum  $20,000  have  been 
redeemed  by  anticipation,  and  the  cash  on  hand 
further  applicable  to  that  purpose  is  $30,000,  be- 
sides $8,000  of  the  Augusta  Bank  stock  owned  by 
the  State,  but  which  the  Governor  recommends 
not  to  bo  sold.   The  expediency  of  a  loan  to  meet 
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the  balance  is  suggested,  and  as  the  credit  of  the 
State  is  good,  he  considers  there  will  be  no  diffl 
culty  in  negotiating  that  to  the  extent  required. 

The  estimated  receipts  for  the  coming  year,  in 
eluding  cash  on  band,  are  $430,166,  and  the  esti 
mated  expenditures  S619,473, 

PUBLIC    FUNDED   DEBT.  * 

Due  and  uncalled  for $8,000  00       ' 

Dueiu 1855.240,000  00 

"       1866.132,500  00 


Mass. 


Land 
Debt 


1860.  51,000  00 

1863.  26,000  00 

1864.  25,000  00 

1865.  26,000  00 

1866.  25,000  00 

1867.  25,000  00 

1868.  25,000  00 

1869.  25,000  00 

1870.  25,000  00 

1871.  25,000  00 
L1872.  25,000  00 


$681,500  00 


TRUST    FUNDS. 

Permaneat  school  fund. $125,281  01 

Lands  reserved  for  pub- 
lic uses 87,657  80 

Penobscot  Indian  fund..  55,382  81 

Passamaqaoddy  Indian 

fund 22,550  00 

I.  Sandford's  bequests..  1,300  00 


Warrants  unpaid $10,583  05 

Interest  due  and  uncall- 
ed for 1,990  00 

Balance  dae  on  school 
funds 23,594  96 

Balance  due  on  roll  of 
accounts 475  05 

Bank  tax  No.  22 29,468  74 


291,171  62 


amount  due  on  county  taxes  i'or 
1849,  '50,  '51,  '52,  '63,  and  '54. 

To  county  of  Hancock $336  17 

"  Washington..    792  61 

Kennebec...      18  17 

Oxford 124  31 

Somerset 496  85 

Penobscot  ...  652  16 
Piscataquis..  699  29 
Franklin  ....  277  80 
Aroostook...  1,939  80 


66,111  80 


M 
41 
M 
<< 
M 

;l< 

.  M 


5.336  66 


$1,045,120  08 


Camberlaud  Coal  Trade* 

(bituminous.) 
The  following  is  the  quantity  of  coal  sent  from 
the  Cumberland  Coal  Region,  from  the  commence- 
ment of  the  trade  in  1842  to  1854  inclusive,  to- 
gether with  the  annual  increase  : 

Total. 
Years.  Tons. 

1842 1,708 

1843...., 10,082 

1844 14,890 

1846 24,663 

1846 29,796 

1847 62,940 

1848 79,671 

1849 142,449 

1860 196,848 

1861 -- 257,670 

1862 334,178 

1863 633,980 

1854 648,200 


IiUMUgration  for  1851> 

There  arrived  in  the  port  of  New  York,  during  the 

year   just  closed,  307,689  emigrants,  of  whom 
168,723  were  Germans,  and  80,200  Irish  :— 

1853.  1854. 

January 4,901  15,514 

February 11,968  4,446 

March 9,686  3,768 

April 23,283  31,148 

May 30,212  54,078 

June 45,578  25,807 

July 22,898  35,247 

August 33,682  29,416 

September 80,288  25,758 

October 23,201  38.878 

November 31,485  20,276 

December 17,824  23,812 

284,946      307,639 

The  following  is  a  comparative  table  of  emi- 
gration, from  the  year  1847  to  1864,  inclusive.  It 
will  be  seen  that  in  1852  and  '63,  the  German'ex- 
ceeded  the  Irish,  although  in  the  aggregate  for 
eight  years,  the  latter  is  in  the  excess.  During 
the  year  1864,  the  German  emigration  has  been 
double  that  of  the  Irish : 

TABLE  or  UERMAN  AND  IRISH  EMIGRATION. 

Germans.  Irish. 

1847.... 53,180  62,946 

1848 61,973  98,061 

1849 65,705  110,691 

I860 45,636  117,038 

1861 80,883  163,256 

1852 118,011  118,131 

1863 110,644  113,161 

1864 168,723  80,200 

684,654    853,484 
V  684,654 

Total ........  .......1,688,138 

Increase  of  Irish  over  German  for  the 

last  eight  years 168,830 


Little  Miami  Railroad. 

The  revenue  and  expenditure  of  this  company 
for  the  year  ending  30th  November,  1864,  have 
been  as  follows ;  "^  •: 

RECEIPTS. 

From  passengers $326,104  77 

Fromfreight 339,982  78 

From  MaUs 16,124  40 

From  extra  baggage 350  78 


Annual 
Increase 

8,374 

4,808 

9,763 

6,142 

23,145 

26,631 

62,878 

64,399 

60,831 

76,499 

199,802 

114,319 


Total  tons 2,327,072 

Showing  an  increase  in  the  table  this  year  of 
114,319  tons.  The  increase  of  Foreign  ('oal  im- 
ported into  the  country  in  1854,  was  21,353  tons, 
making  the  increase  of  Bituminous  Coal  sent  to 
the  sea-board  in  1853,  135,672  tons,  independent 
of  the  Virginia  Coal.  The  increase  from  the  same 
sources  in  1863  was  229,802  tons. 


EXPENSES. 

For  transportation $126,327  94 

For  repairs  of  road  &c.  67,679  49' 
For    repairs    of    rolling 

stock 75,206  39 

For  salaries,  stations  &c.  12,616  72 
For  sundries,  as  fuel,  oil 

&c 73,024  90 


$681,662  73 


-$344,864  44 


Leaving  as  net  gain $336,708  29 

Various  circumstances  have  operated  against 
the  company,  and  prevented  that  increase  of  busi- 
ness for  the  past  year  to  the  extent  expected. — 
Among  these  competition  has  exercised  the  prin- 
cipal influence  in  causing  for  a  time  the  reduction 
of  fares,  diminished  travel,  and  greater  expenses 
in  the  employment  of  runners,  &c.  This  has  been 
discontinued,  an  arrangement  having  been  made 
with  the  Dayton  line  for  the  fixing  of  uniform 
rates  on  through  passengers  and  freight.  The 
drought  of  last  summer  has  also  been  severely 
felt  in  the  interruption  of  navigation  on  many  of 
the  streams,  and  the  consequent  stoppage  of  vari- 
ous articles  of  freight,  as  iron,  coal,  &c.,  received 
by  water  from  different  parts  of  the  country.  The 
depression  ia  business  hM  also  been  felt  Id  di- 


mioishiog  the  travel.  In  spite  of  all  these ,bowevor, 
the  receipts,  when  compared  with  those  of  last 
year,  show  an  increase  of  314,000.  The  road  is 
stated  to  have  been  well  managed ;  as  from  its 
commencement  to  the  present  time,  no  accident 
has  befallen  any  individual  through  the  fault  or 
negligence  of  any  other. 

No  dividend  has  been  declared  by  the  directors 
for  the  last  half  year.  This  was  occasioned  by 
the  fact  of  their  having  expended  nearly  $240,000 
in  grading  and  laying  a  double  4rack  as  far  as  the 
junction  with  the  Cincinnati  and  Marietta  Compa- 
ny's road.  Fourteen  miles  ofthis  are  already  open- 
ed, and  the  remaining  nine  are  nearly  finished. — 
The  contracts  for  this  had  been  made  and  partly 
executed,  before  the  monetary  depression  began 
to  be  felt.  It  was  impossible  to  recede  from  these 
agreements ;  and  money  could  not  be  raised  by 
loan,except  at  ruinous  rates.  As  the  charter  al- 
lows of  no  increase  to  the  amount  of  the  stock,  no 
dividend  in  that  commodity  could  be  declared. 

The  road  is  now  run  in  connection  with  the 
Columbus  and  Xenia  Railroad  to  Columbus. — 
From  this  place  important  connections  reach 
Cleveland,  Pittsburg  &,c.  On  the  South,  roads 
are  In  progress  to  the  various  parts  of  the  country 
all  promising  to  contribute  to  the  business  ofthis 
line. 


BALANCE    SHEET,  DKC,  1,  1854. 


Dr. 


To  individual  accounts $97,600  15 

To  construction 2,404,628  71 

To  second  track 239,189  29 

To  real  estate 613,262  93 

To  bills  receivable 8,234  25 

To  Col.  &  Xenia  R.  R.  stock 436,616  67 

To  Cin.  &  Hills  R.  R.  stock 11,716  66 

To  Spring.  Mt.  Vn.  &  Pitts,  stock. . .  200,160  00 

To  Fuel 13,012  00 

To  Lake  steamboat  line 32 ,6o0  40 

Ts  passenger  cars 66,432  40 

To  freight 166,336  17 

To  machinery 217,497  41 

To  repair  shops 40,680  78 

To  Treasurer 21,703  81 

To  city  of  Cincinnati  Bonds 4,666  67 


$4,473,903  hO 


Cr. 

By  capital  stock $2,968,921  87 

By  bills  payable .*  248,062  61 

By  individual  accounts 64,632  67 

By  dividends  unpaid 17,100  23 

By  temporary  loans 136,000  00 

By  loan  of  city  of  Cincinnati 100,000  00 


1846  in  bonds . 
1846 
1848 
1861 
1863 
deprec'n  &  ren'l  fund . 


17.000  00 

61,000  00 
135,000  00 

10,000  00 
884,000  00 

80,000  00 
profit  and  loss 258,196  02 

$4,473,908  UO 


WUconsln  Central  Railroad. 

We  learn  from  the  Walworth  Reporter  that  at 
the  annual  meeting  of  the  stookbolders  of  the 
Wisconsin  Central  Railroad  Company,  at  the  Court 
House  in  Elkhorn,  on  the  25th  day  of  December, 
1854,  the  following  named  persons  were  elected 
Directors  for  the  ensuing  year,  to  wit : 
B.W.Raymond.  George  F.  Rumsey,  Orrington 
Lunt,  Chicago,  111. ;  M.  C.  Town,  Elgin,  111.;  C.  M. 
Goodsell,  Greenwood,  111.;  James  Haskins,  Gene- 
va, Wis.;  Rufus  Cheeney,  Jr..  Eleazer  Wakely, 
Whitewater,  Wis  ;  Le  Grand  Rockwell,  Otis  Pres- 
ton, George  Bulkley,  H.  S,  Winsor,  Elkhorn,  Wis.; 
John  E.  Holmes,  Jefferson,  Wis. 

The  Directors  elected  Le  Grand  Rockwell,  Pre- 
sident ;  Edwin  Hodges,  Secretary  and    Treasurtr. 
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Ttie  American  Railroad  Journal  $6  per  .anoum  in  ad- 
vacce.  Advertising  per  aanuin  $1'26  per  line.  Railway  Map 
of  the  United  Stateti  showing  all  the  Railways  in  operation, 
progress  and  projected— on  rollers  $3 — pocket  edition,  by  mail, 
$1— Johnson's  Routes  to  ihe  Pacific  with  Map*,  $1.  Lyon's 
Tallies  of  Excavations  und  Embankments,  $160.  A  copy  o( 
the  pocket  edition  ot  oiir  new  Map,  corrected  to  1st  January, 
will  be  given  to  each  new  Subscriber  and  to  each  of  the  others 
who  have  i>aid  up  to  Jan'y  Ist,  1866  ;  also  to  those  who  have 
not  yet  paid,  a«  fast  as  they  [>ay  up. 
Please  a«1dre!«s    AMERICAN  RAILROAD  JOURNAL, 

OtBce  9  Sptiicu  st.,  Neto  York. 

Our  8uhs(-ribe»8  in  Oreat  Britain  entitled  to  Mape  will  obtain 
them   by  calbnK  on  our  Aj:ent, 'Mr.  F.  Aloak,  11  Clement 
Lane,  Lombard  st.,  London,  who  al»o  has  them  for  sale. 

— ^— — — — — ^— 


American   Railroad  Journal. 


Saturday,  January  SO,  18S5. 


Business  and  tlie  Timss. 

The  "  times"  are  hard  and  the  stringency  in  the 
iD*Dey  market  is  felt  by  all.  If  it  does  not  di- 
minish traQsaction.s  it  reduces  receipts.  From 
this  rule  the  Journai  is  not  exempt.  Our  receipts 
are  less  than  in  l>etter  times,  but,  we  are  not 
taken  by  surprise,  for  we  had  anticipated  that 
such  would  be  the  case.  We  had  also  anticipat- 
ed another  result  from  the  changte  in  the  '*  times' 
which  has  not  yet  appeared  and  at  this  we  are 
somewhat  astonished, — a  large  temporary  reduc- 
tion of  patronage.  We  had  expected  to  com- 
mence 1865  with  many  less  subscribers  and  a 
great  deal  less  of  advertising  patronage  than  we 
did  1854.  This  expectation,  happily,  is  not  real- 
ized to  the  extent  we  had  calculated  upon.  We 
fitid  thf  Journal  list  has  not  been  reduced,  while 
the  advertiising  is  reduced  more  in  space  thau  in 
the  number  of  our  advertisers. 

These  results  are  most  gratifying,  not  alone  in  a 
jK'cuniary  point  of  view  however,  though  that  is 
important,  but,  as  indices  of  the  business  charac- 
ter of  our  patrons  It  shows  that  they  are  neith- 
er discouraged  nor  poor,  that  they  have  faith  in  the 
future,  and  faith  in  the  Jnnmal.  These  are  th* 
best  possible  evidences  of  business  talent,  and  of 
Bound  judgment.  They  saw  the  tide  com- 
mence swelling  and  flow  on  to  the  copious  Hood, 
and  by  the  same  token  they  knew  it  must  return 
to  the  ebb.  When  the  first  indications  of  a  reac- 
ti')u  appeared,  they  did  not  join  in  the  panic,  but 
c  •oily  prepared  as  Uist  they  might  to  weather 
tlte  storm  and  make  the  return  tide  serve  them  in 
n'  iking  a  safe  harbor.  The  most  of  them,  we  are 
h  ippy  to  know,  have  reached  good  anchorage, 
uider  short  sail,  without  having  thrown  over- 
b  )ard  either  cargo  or  deck  load,  or  receiving  much 
d  image  to  sails,  rigging  or  bull,  and  are  ready 
f«  r  sea  with  the  next  flood  tide.  They  look  for 
ii.iprovement  in  the  monetary  affairs  of  the  coun- 
t  y  speedily.  They  reason  like  this.  Confidence, 
^•  bich  it  has  required  jears  to  acquire  may  be 
ti  stroyed  instantly  by  a  mere  foul  breath  of  sus- 
p  cion  coupled  with  a  bad  show  of  attendant  cir- 
C'lmstances.  But  clear  ui>  those  circumstances 
a  td  dispel  by  the  light  of  truth  that«foul  breath, 
aiid  bow  soon  will  that  confidence  return  again  1 
(  loser  scrutiny  will  be  exercised  for  a  time,  per- 
1  \ps  always,  and  so  much  the  better.  Now,  we 
^!lbmit  that  this  has  been  very  much  the  case 
^  ith  railway  matters  in  this  country.  Confidence 
i.i  our  roads  was  strong,  and  deservedly  so.  Per- 
il ipa  it  tended  slightly  to  excess.  We  think  it 
did,  and  gave  birth  to  many  rival  aod  useless  pro- 


jects, extra  veganceinexpeuditure,  and  fraud  in  man- 
agement. The  exposure  of  these  excited  suspi- 
cion. All  parties  were  at  once  on  the  scent ;  'all 
enterprises  were  suspected.  The  daily  pai>ers 
croaked  and  gosipped  and  retailed  scandal  like  old 
women.  The  bankers  and  banks  and  brokers 
and  capitalists  said  "  we  will  await  results  of  in- 
vestigations." Wall  street  got  a  fever,  and  every 
day  the  fever  had  a  crisis,  and  according  to  the 
daily  reports  of  the  nurses  and  physicians,  put 
forth  by  the  daily  press,  every  day's  crisis  had 
been  worse  than  its  predecessor  and  was  only  the 
precursor  of  still  worse  ones  to  come.  Every- 
thing was  to  go  by  the  board.  (The  Board  of 
brokers  had  gone  pretty  much  by  this  time.)— 
Erie  would  "  fail,"  and  people  would  stop  travel- 
ling, eating  and  producing  Everything  would 
stop  and  the  railways  having  nothing  to  do  would 
stop  too;  and  go  begging  for  owners.  But  what 
were  the  facts.  Why,  the  new  roads  were  all 
making  good  earnings,  better  than  ever  before, 
more  than  usual  interest  on  their  cost  and  the  old 
ones  were  doing  better  than  they  ever  were.  But, 
then  there  was  the  "  War  in  Europe."  Oh  !  yes, 
that  absorbed  European  Capital  and  kept  it  from 
coming  here  for  investment.  Well,  there  might 
be  soviething  in  that ;  but  if  European  Capital  and 
labor  be  absorbed  in  the  War,  the  latter  will  be 
diverted  from  agricultural  pursuits,  the  wheat 
from  Odessa  must  be  replaced  in  the  markets  of 
Western  Europe  by  wheat  from  the  prairies  of  In- 
diana, Ohio,  and  Illinois,  at  good  prices  and  in 
European  cash.  This  will  employ  our  present 
lines  and  give  us  the  means  to  build  more  without 
recour.se  to  so  many  loans.  We  will  barter  pro- 
duce instead  of  bonds  for  the  Capital  of  Europe. 
"  Ah,"  said  the  American  Capitalist,  "  this  is  not 
so  bad  a  case  after  all,"  and  he  took  heart.  He 
saw  the  useless  and  rival  projects  had  been  killed, 
people  had  become  rational  and  sober,  extrave- 
gances  and  excesses  in  management  had  been  re- 
formed, and,  that  altogether,  the  chances  for  good 
dividends  and  prompt  payment  of  coupons  was 
better  than  ever.  What  then '?  The  Erie  loan  is 
taken  ! ! !  Erie  will  not  fail ! !  The  bulls  ate  in 
the  field  again !  Wall  street  is  getting  cooler ! 
The  daily,  talking  press  is  becoming  bold  and 
boasts  of  the  strength  of — the  Banks,  prognosti- 
cates better  times  and  eites  a  "  small  shipment  of 
specie." 

Now,  from  all  these  things  we  argue  the  sagaci- 
ty of  our  friends  who  do  not  stop  advertising.  They 
know  that,  other  things  being  equal,  those  who 
advertise  largely  get  rich  the  most  rapidly,  that 
after  having  advertised  for  a  time  it  is  important  to 
still  keep  the  nanus,  the  business  and  the  localiaii 
before  the  eys  of  their  customers  lest  by  the  su- 
perior, cunning  and  vigilance  of  a  rival,  they  be 
superceded  and  forgotten.  It  may  not  be  neces- 
sary to  advertise  so  extensively  after  a  time,  as 
at  first,  but  if  one  would  not  lose  the  beuefit  of 
what  he  has  expended  in  advertising,  he  will  still 
keep  his  name  in  the  paper  while  he  continues 
business.  But,  some  have  business  enough.  Yes, 
so  have  we,  —unless  we  can  do  more  on  our  own 
terms  and  at  an  advantage  ;  but,  we  never  knew 
the  man  yet  who  would  refuse  business  where  his 
own  terms  were  complied  in  every  respect,  mere- 
ly because  he  had  enough.  Again,  "  advertising 
never  did  me  any  good, '  says  another,  "  for  I 
oould  never  trace  a  costomer  to  an  advertismeDt 


yet."  So,  once  said  a  blade  of  ^ass  of  the  sun 
and  rain,  because  it  could  not  trace  the  ray  aud 
the  drop  which  cherished  it.  A  t<>ad-stool  came  up 
and  ever  shadowed  it,  and  it  beiame  stunted  and 
ceased  to  grow.  So  a  man's  name  and  business 
and  whereabouts  must  be  constantly  kept  familiar 
to  the  people,  if  he  would  have  them  for  custom- 
ers. He  may  not  be  able  to  tract  particular  sales 
to  particular  advertisements,  but  if  he  do<'S  not 
take  the  necessary  means  to  lei  people  know 
where  he  is,  and  what  he  is  doing,  others  will 
and  what  he  loses  they  will  gain.  Now  is  the 
time  to  advertise  to  Railroads.  The  tide  is  about 
turning  to  the  flood  and  those  whose  craft  are 
ready  to  go  to  sea,  should  bespeak  a  tow,  a  pilot 
and  a  prosperous  voyage. 

We  are  receiving  new  subscribers,  some  old 
ones  are  dropping  off.  On  the  whole  we  are  well 
satisfied  with  our  prospects.  We  would  like 
more  business  and  more  patronage  on  our  terms, 
if  we  can  serve  anybody  t«  their  value.  We  do 
not  ask  or  wish  any  as  a  favor  or  a  gratuity, — 
Thanks  to  our  friends  and  our  labors,  the  Journal 
in  its  TWENTY  FOURTH  YEAR,  is  "  of  age," 
and  desires  all  favors  to  be  mutual.  We  cheer, 
fully  part  company  with  those  of  our  friends  who 
think  they  do  not  get  value  received  for  their 
money.  We  try  to  do  them  all  the  good  we  can, 
and  if  we  cannot  do  enough  to  satisfy  them,  we 
are  sorry,  but  would  not  keep  their  money  while 
they  were  dissatisfied. 

In  conclusion,  we  believe  we  enjoy  the  confi- 
dence and  the  approval  of  most  of  our  patrons. — 

That  we  do  of  all  we  cannot  expect  or   hope. 

Those  who  have  followed  the  advice  and  acted 
upon  the  information  disseminated,  and  the  light 
put  forth  by  the  JrtMr/w/ have  found  theniselvesgen- 
erally  on  the  right  path,  in  the  safe  road.  Mistakes 
have  been  made,  errors  have  occurred,  as  they  al- 
ways will,  but  on  the  whole,  our  course  has  met 
with  approval.  This  is  giatifying  and  we  trust 
the  Journai  will  still  continue  a  general  favorite. 
It  will  try  to  deserve  to  be  so,  and  if  our  experi- 
ence is  of  any  value,  our  patrons  may  expect  the 
benefit  of  it. 

The  late  balancing  of  the  accounts,  lopping  of) 
the  excrescences  and  reforming  the  abuses  in  rail- 
way matters  in  this  country  bAs  resulted  in  good 
and  gives  a  comparitivery  clean  start  in  1855. — 
Let  us  try  and  keep  the  stable  cleansed.  i 

Krle  Railroad  lioaiit  \ 

The  taking  of  the  new  loan  is  a  very  gratifying  fict, 
indicating  as  it  does  a  strong  confidence  in  the 
success  of  this  great  work,  and  the  existence  of  a 
healthy  sentiment  on  the  part  of  our  people  in  re- 
ference to  the  necessity  of  sustaining  works  in 
which  their  prosperity,  and  the  credit  of 
our  railroads  are  involved.  Great  praise  is  cer- 
tainly due  to  a  number  of  subscribers  to  the  loan, 
who  have  not  been  accustomed  to  purchase  Erie 
securities,  and  particularly  to  Mr.  Moran,  a  new 
director,  to  whose  energy,  and  to  the  confidence 
which  he  carries  into  the  management  of  the 
road,  the  company  are  largely  indebted  for  suc- 
cess. 

Wherever  there  is  a  similar  case  of  the  kind 
calling  for,  and  deserving  aid,  we  hope  to  see  it 
promptly  given.  No  work  that  has  real  merit 
should  be  allowed  to  break  down  for  want  of 
means.  It  is  not  to  be  expected  in  the  vast  extent 
of  line  which  has  been  constructed  within  two 
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years  past  that  bomu  roads  really  deserving  of  sup- 
port should  not  become  embarrassed,  in  such 
cases  it  is  the  interest  of  all  parties  to  afford  the 
necessary  aid  and  encouragement.  By  doing  so 
the  previous  amount  expended  may  be  mado  avail- 
able, and  public  confidence  be  saved  a  shock  from 
which  strong  and  weak  companies  suffer  alike. 

The. following  is  a  list  of  subscribers  to  the  loan 
for  sums  of  $20,000  and  upwards. 

Aymar&Co $100,090 

Atwood,  Dunlevy  &  Co 20,000 

D.  A.  Barney  &■  others 100,000 

George  Bell 26,000 

Beebe&Co 20,000 

J.  H.  Burgy 20,000 

George  Bruce 26,000 

Brown,  Brothers  &  Co 100,000 

E.  W.  Clarke,  Dodge  &  Co 25,000 

Camman&Co 100,000 

Henry  Coit  &  Son T.     20,000 

Delauney ,  Islin  &  Clarke 100,000 

Dvkers,  Alstyne  &  Co 60,000 

Henry  Delafield 22,000 

Daniel  Drew 200,000 

Wm.  E.  Dodge 100,000 

John  Ferguson 20,000 

GelpokeA  Co 200,000 

Adrian  Islin 20,000 

Shepherd  Knapp 25,000 

Chas.  Luling 100,000 

Edwin  C.  Litchfield 60,000 

Chas.  B.  Lahman 30,000 

Chas.  M.  Leupp 60,000 

Meyer  &  Stucken 100,000 

Marie  &Kantz 26,000 

Charles  Moran 200,000 

Samuel  Marsh 60,000 

Edward  Mintum 20,000 

Ralph  Mead 25,000 

N.  Y.  Life  Insurance  Co 28,000 

Susan  M.  Parish 60,000 

Samuel  Perry 40,000 

Robert  Williams 30,000 

II.  Ramsdall,  fur  himself,  "j 

Lewis  W.  Yoruig I 

Lewis  D.  Lockwood \  i 115,000 

Nath'l  Adams I 

A.  Adams  and  others . . . .  )  , ' ' 

Sun  Mutual  Insurance  Company 50,000 

Schuchardt  &  Gebhard 100,000 

W.  Schall  &,Co 70,000 

Philip  Speyer  &  Co 26,000 

Cornelius  Smith 60,000 

William  B.  Skidmore 26,000 

John  Thompson 20,000 

Geo.  T.Trimble 25,000 

Geo.  F.  Tallman 30,000 

G.  Vombaur  &Co 60,000 

L.  Von  Hofl'man&Co 100,000 

Henry  R.  Winthrop 30,000 

Wesley  &  Kowalski 20,000 

Winslow,  Lanier  &  Co 100,000 

Ward&Co 300,000 

John  P.  Yelverton 20,000 

north  PcnnaylvSnl  a  R«llroad« 

From  the  report  of  tho  President  to  the  stock- 
holders, it  appears  that  the  subscriptions  to  this 
work,  at  tha  30th  November  last,  were  as  fol- 
lows: 

City  of  Philadelphia,  28,000  shares ....  $1,400,000 

Banks  and  Ins.  Cos.,  1,260    do 62,600 

Individuals  including   contractors,  21,- 
812shares 1,090,600 


bly  felt,  in  reducing  the  price  of  bonds  and  other 
securities  subscribed  to  the  road. 

Flilladelplila  and    Ucading  RallroMl* 

The  report  of  this  company  for  the  year  <'uding 
3l8t  Dec,  shows  the  business  for  the  year  1854 
to  have  been  as  follows  ;  - 

RECEIPTS. 

From  passengers : $272,367  04 

"     freight  on  coal .-. 3,263,822  78 

"     do.  on  merchandi7,e 231,626  69 

"     mails 14,218  00 

' '    miscellaneous  receipts 9,604  60 


493,146  17 
52,634  71 


$3,781,639  91 

EXPENDITURE. 

For   working  expenses, 
including  fuel,  wages,       - 
telegraph,  &c.,  &c... $592,797  29 

For  workshop  account, 
including  materials, 
wages,  power,  &e., 
in  building  and  re- 
pairing machinery . . . 

For  depot  account 

For  superintendence  ac 

count 82,117  88 

For  expenses  to  lateral 
roads 4,626  09 

Roadway  department, 
including  repairs  of 
track,  bridges,  build- 
ings, machinery, 
wharves,  &c 220,209  51 

For  drawbacks  and  al- 
lowances     195,682  29 

81,641,21: 


94 


Reading  shops,  to  rebuild  which  ci>st  $68,609  ,  in 
the  second  place,  by  interest  paid  on  floating  debt 
amounting  to  $254,302.      The  third  charge — to 
suspense  account — includes  various  claims  that 
originated  soveral  years   since,  when    in  conse- 
quence of  a  prosUaliou  ol  bu!sine.s«  in  coal  mining, 
a  system  of  short  credit*  for  freight  and  tolls  was 
allowed.     These  were  secured  by  various  liens  on 
collerics  which  have  since   much   depreciated  iu 
value.     It  is  still  bo[)ed  that  a  part  of  this  will  hv 
collected.    To  keep  the  road  in  thorough  lepair 
an  appropriation  uf  3  cents  on  each    100   tons  of 
coal  carried  one  mile,  has  been  set  apart ;  but  as 
a  large  amount  of  work  in  this  line  «vai>  done  dur- 
ing the  year,  while  labor  and  material£>  were  un- 
usually high,  the  sum  of  $21,343,  the  next  item, 
was  required  for  that  purpose.     These  charges,  it 
is  evident,  are  not  likely  to  occur,  at  least  to  such 
an  ext<>Bt,  in  fataie  years. 

The  balance  left,  over  $723,000,  would  yield  a 
dividend  of  10  pt^r  ceut.  on  the  stock  of  all  kinds, 
and  leave  a  surplus  of  $89,862.  As  thi!«,  however, 
has  been  applied  to  th«  reduction  of  the  ioaling 
debt  incurred  for  ^Mirmanent  improvements,  it  is 
proposed  that  a  stock  dividend  of  that  amount  be 
declared.  By  a  resolution  subsequently  pa&sed, 
this  proporliou  was  agreed  to  by  the  stockhol- 
ders. 

The  following  statement  shows  the  condition  of 
the  company  for  the  last  six  years. 


Leaving  as  net  profits.... $2,140,426  97 

From  which  are  to  be  deducted 
Interest     on      bonded 

debt $575,292  00 

Renewal  fund 129,988  76 

$706,280  76 


Dividend  fund  for  the  year $1,436,146  21 

To  which  add  balance  on  hand  from 

1863 35,244  17 


$1,470,390  38 
Which  have  been  disposed  of  as  follows : 

To  balance  of  interest  account $254,302  06 

To  susjKiUBe  account 204,169  09 

To  balance  of  renewal  fund 21,343  60 

To  Reading  depot  fire 18,089  18 

To  rebuilding  shops  at  Reading 40,520  01 

$638,423  84 

Sinking  fund  for  bonds  payable  I860     25,000  00 

Do.        do.        do  do.      1870     76,000  00 

Dividend  on  preference  stock 108,626  00 


CapiUl 

Grow 

Net   ' 

Year. 

and  Debts. 

Receipts. 

Profits. 

1849.... 

.  ..$16,325,03li 

$1,93.3,691 

$901,«07 

I860.... 

...    16,325,332 

2,363,968 

1,167,293 

1851.... 

...    16,649,515 

2,314,330 

1,010,040 

1852.... 

...    17,141.987 

2,480,626 

1,121,437 

1853.... 

...    17.905,019 

2,688,288 

l,*36,492 

1864.... 

...   18,464,115 

3,781,6:10 

2,010,4:» 

$747,049  84 


Tot»l $2,653,100 

This  road  is  to  extend  from  Philadelphia  to 
EatsoD,  where  it  will  connect  with  the  Lehigh  Val 
ley  Railroad,  and  the  coal  regions  in  that  part  of 
the  State.  One-third  of  the  line  is  already  in 
operation,  and  earning  a  revenue  sufficient  to  pay 


Balance  of  dividend  fund $723,340  64 

The  general  account  shows  an  aggregate  of 
$18,464,114,  while  the  capiUl  is  $8,219,672.  The 
floating  debt  of  the  company  is  $1,323,669,  in  ad, 
dition  to  coupons  and  preferred  stock  dividend 
duo  1st  inst. 

The  number  of  passengers  carried  during  the 
year,  amounted  266,631 .  The  general  merchan- 
dize carried  was  140,801  tons ;  and  the  coal  1  ,- 
987,864  tons  yielding  81'63  per  ton.  The  busi- 
ness of  the  year  shows  an  increase  of  64,812  pas- 
sengers, 405,606  tons  of  coal,  and  32  948  tons  gen- 
eral merchandize  ;  the  whole  yielding  a  gross  re- 
venue of  $1,006,748,  and  as  net  profits  $651,662 
over  those  of  1863.  .-jyi^^':::     \  ■-:. .;    ■  ^,-; 

The  expenses,  it  will  be  obierved,haye  also  large- 
ly increa.srd  during  the  year.    This  was  caused  in 


To  the  inquiry  when  this  increase  of  capital  will 
cease,  it  is  replied, '  Never,  so  long  as  the  business 
increases,  and  by  its  increase  calls  for  new  and 
distinct  improvements;'  that  it  would  have  been 
absurd  to  clos  e  the  capital  account  in  1849,  when 
the  business  of  the  line  was  only  about  half  of 
what  it  now  is  ;  that  it  is  equally  so  to  think  of 
doing  so  at  present,  as  hardly  any  limit  appears 
to  the  future  increase  of  the  business  of  the  road^ 

With  reference  to  the  prosperity  of  tho  work,  it 
is  stated  that  the  mere  iiuieasc  in  the  tonnage  of 
1864  over  1853  excee«ledtho  total  tonnage  in  mer- 
chandise of  any  railroad  in  New  England ;  and 
that  the  total  tonnage  in  coal  and  merchandise 
was  35  times  as  much  i>er  mile  as  that  carried  ou 
the  Pennsylvania  road. 

The  Managers  having  received  authority,  by 
act  of  the  Legislature,  to  subscribe  to  the  stock  of 
the  Lebanon  Valley  Railroad,  deemed  it  their 
duty  to  do  so,  and  accordingly  subscribed  to  6,- 
000  shares  or  $300,000,  one-half  of  which  has 
been  paid.  This  road  is  63  miles  long,  and  opens 
a  direct  communication  between  Reading  and 
Harrisburg,  passing  through  a  region  the  richest 
in  agricultural  and  mineral  resources  iu  the  State. 
They  have  also,  in  pursuance  of  previous  resolu- 
tions of  the  Stockholders,  purchased  stock  in  the 
Mt.  Carbon  and  Port  Carbon  Railroad,  and  seen  - 
ed  the  right  to  purchase  the  Willow  Street  Rail- 
road in  Philadelphia,  (the  latter  at  a  cost  of  SIoU  - 
000,)  which  extending  their  line  from  the  Schuyl- 
kill to  the  Delaware,  is  considered  peculiarly  ad  - 
vautageous  to  the  interests  of  the  company. 


interest  on  the  cost  of  that  part  opened.     The  fi    .^  „    _. ^ 

luuQCul  presaure  oflast  year  has  been  very  sensi-  the  first  place  by  the  destruction  by  fire  of  the  j    In  consequence  of  the  opening  of  seteral  new 
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lines  of  road  in  the  Northern  part  of  the  State, 
costing  in  the  aggregate  $8,000,000;  and  all  of 
which  will  be  feeders  to  this  road,  a  large  increase 
to  its  business  is  anticipated.  To  properly  ac- 
commodate snch  a  business,  it  is  stated  that  a 
moderate  expenditure  will  be  necessary.  The 
creation  of  the  office  of  Vice  President  is  urged 
upon  the  company,  and  by  the  meeting  a  motion 
to  that  effect  was  adopted.  Authority  was  also 
granted  to  purchase  the  Willow  Street  Railroad, 
referred  to,  on  the  terms  specified. 


Debt  of  the  City  of  New  York. 

According  to  the  late  Message  of  Mayor  Wood, 
the  indebtedness  of  this  city  is  as  follows  :— 
Permanent  City  Debt,  redeemable  from  the  Sink- 
ing Fund, Jan  1, 1855 : 

6  per  ct.  Water  Stock  .redeemable  1868 . .  S3,000,000 

Do.  do.  do.  I860,.   2,500,000 

Do.  do.  do.         1870..  3,000,000 

Do.  do.  do.  1876..      265,600 

Do.  do.  do.         1880..  2,147,000 

5  and  6  per  cent.  Croton  Water  Stock, 

redeemable  1890 1,000,000 

7  per  cent.  Water    Loan  redeemable 
1867 990,488 

5  per  cent.  Public  Building  Stock,  re- 
deemable 1858 :. 515,000 

5  per  cent.  Building  Loan  Stock,  No.  3, 
redeemable  1870 75,000 

6  per  cent.  Building  Loan  Stock,  No.  4, 
redeemable  1873 75,000 

6  per  cent.  Fire  Indemnity  Stock,  re- 
deemable 1868 402,768 


AnCliraolte  Coal  Trade  of  tbo  Vuitcd  States. 

Pottiville  Journal. 
We  give  below  the  official  quantity  of  An- 
thracite Coal  shipped  from  the  different  Regions 
in  Pennsylvania,  during  the  year  1854,  together 
with  the  quantity  of  senii-Bituminous  Coal  ship- 
ped from  Dauphin  county,  in  comparison  with  the 
supply  of  1853,  from  the  same  sources  : 
Schuyl.  Region.  1853.        1854.        Inc.        Dec. 
By  Railroad  .1,682,248  1,987,854  405,006 

"  Canal 888,695     907,354     18,659 

Pinegrove,..,      80,660       91,462    10,802 


Schuyl.  toUl. 2,651,603  2,986,670  435,067 
Lehigh  Regionl, 080 ,544  1,246,418  165,874 
Del.ifc Hud.Co,    494,209     440,944 
Pa.  Coal  Co.,    512,777     496,648 
Wilkesbarre..    442,511     492,689     50,178 


53,265 
16,129 


Total $13,960,856 

Corporation  Stocks  and 
Bonds  held  by  the 
Commissioners  on  the 
Sinking  Fund,  on  ac- 
count of  the  redemp- 
tion of  the  City  Debt . .  S4,262,289 

Additional  assets  (bonds 
and  mortgages)  held 
by  the  Commissioners 
on  said  account 911,886  | 

Balance  in  Bank  Jan'y  1, 

1866 n,240 

6,181,415 


Actual  amount  of  permanent    debt, 

Jan'y  1st,  1855,  say $8,779,441 

which  is  a  reduction,  as  compared 
with  the  amount  of  debt  Jan'y  2d,  f 

1864,  of  $460,246.  I 

funded  debt  redeemable  from  taxation,  h 

and  payable  (with  the  exception  of         ' 
Public  Education  Stock,)  in  annual  { 

instalments  of  $60,000  January  1st,         { 
1866: 

6  per  cent.  Building  Loan  Stock,  No.  2, 
redeemable  in  1865  and  1856 100,000 

6  per  cent.  Public  Building  Stock,  No. 

3  redeemable  in  1857  and  1864 400,000 

5  per  cent.  Stock  for  Docks  and  Slips, 
redeemable  in  1867  and  1876 500,000 

5  per  cent.  Public  Education  Stock, 
redeemable  in  1873 164,000 


Total  amount  of  Funded  Debt,  Jan'y 
1st,  1856 $1,154,000 

weich  is  an  increase  as  compared  with  the  amount 
of  debt,  January  2d,  1854,  of  $204,000. 

In  connection  with  this  statement  another  is 
presented,  of  the  amount^)  which  have  been  raised, 
by  taxation  from  1854  to  1854,  inclusive : 

I860...,  $3,230,085  02 
2,924,466  94 
3,380,511  06 
6,067,275  69 
4,845,386  07 


1844.. 

,.$1,988,818  66 

1860. 

1846.. 

,.  2,096,191  18 

1861. 

184fi.. 

.,  2,620,146  71 

1852. 

1847.. 

..  2,681,776  30 

1863, 

1848.. 

..  2,716,510  25 

1864. 

1849.. 

..  3,005,762  52 

And  to  be  raided  in . 


.1866....   5,918,693  26 


Shamokin. 


Wiconisco* . . 
Dauphin  Co"^. 


16,600       63,500    48,000 


5,097,144  6,726,869  699,119  69,394 
.      69,007       67,500  11,607 

.      29,000       63,000    34,000 

6,195,161  5,847,369  733,119  80,901 
80,901 


Total  increase  in  1864 662,218 

'•'  Semi- Bituminous. 

Of  this  increase  Schuylkill  County  furnished 
435,067  tons,  and  the  other  Regions  217,251  tons. 
Of  the  aggregate  supply  furnished,  there  was  de- 
rived from  Schuylkill 2,986,670  tons. 

From  all  other  Regions 2,860,699    " 


Total  supply  in  1854 5,847,369 

The  total  supply  of  coal  from  all  the  €ifferent 
Regions  in  Pennsylvania  since  the  commence- 
ment of  the  Trade  in  1820,  amounts  to, — 

48,907,860  tons. 
Of  this  quantity,  Schuylkill  Coun- 
ty furnished 26,190,604    " 


Leaving  supply  from  all  others..  .23,717,266 


Finances  of  Alexandria,  Va. 

The  corporation  of  the  city  of  Alexandria  have 
issued  bonds  for  subscription  to  Railroads,  as  fol- 
lows: 

To  pay  their  subscription  of  $100,000  stock  of 
rhe  Orange  and  Alexandria  Railroad  Company, 
they  issued  an  equal  amount  of  Bonds.  Of  these 
$40,000  have  coupons  payable  in  New  York  ;  but 
are  transferable  like  registered  stock.  The  pay- 
ment of  these  bonds  at  maturity  (January  2Qd, 
1874)  is  secured  by  a  transfer  to  trustees  of  the 
Orange  and  Alexandria  Co's.,  stock. 

To  pay  their  subscription  of  $60,000  of  the  pre- 
ferred 6  per  cent,  stock  of  the  above  corporation, 
they  have  issued  an  equal  amount  of  coupon 
bonds  transferable  by  delivery,  and  redeemable 
1883.  This  Railroad  stock  is  also  held  by  trus- 
tees as  collateral  security.  The  coupons  are  re. 
gularly  paid  by  the  Railroad  company  in  New 
York.  I 

The  total  amount  of  bonds  consequently  issued 
as  subscription  to  the  Orange  and  Alexandria 
Railroad  is  $150,000. 

To  pay  subscription  to  Manassas  Gap  Railroad 
they  have  issued  bonds  redeemable  April  23,1886, 
for  $150,000. 

To  pay  a  second  subscription  to  the  same  road 
they  issued  coupon  bonds,  redeemable  in  1888  for 
$200,000  Only  a  small  portion  of  these  last  have 
been  disposed  of. 

For  various  other  purposes,  they  have  issued 
coupon  bonds  for  $100,000,  and  for  gas  works 
water  works,  and  Alexandria  canal    $430,360, 


making  the  total  indebtedness  of  the  city  $1,030,- 
350. 

The  whole  of  these  bear  interest  at  6  per  cent, 
payable  semi-annually. 

— t -\        ■ 

Railroads  in  Schuylkill  County,  Pa. 

The  Miner's  Journal  gives  the  following  list  of 
railroads  in  operation  in  Schuylkill  County,  Pa., 
most,  if  not  all  ol  which,  were  built  for  the  ac- 
commodation of  the  coal  trade,  viz  : 

Years, 
Mine  Hill  and  Schuylkill  Haven  and  Branches80 

Private  connections  with  same 10 

Swatara  Railroad 6 

Private  connections  with  same 1 

Union  Canal  and  Lorberry  Creek 6>^ 

Mount  Carbon 7>^ 

Private  connections  with  same \<^ 

Mt.  Carbon  and  Pt.  Carbon 6>5 

Sidlings  on  same 6 

Mill  Creek  and  Branches 11^4 

Private  connections  with  same ^4 

Schuylkill  Valley  and  Branches 29>^ 

Private  connections  with  same 1,}^ 

Little  Schuylkill,  Sidlings  and  Branches 36 

Miles  of  Lateral  roads 201^4 

To  which  may  be  added  Railroads  under 
ground,  about 130 

3311^ 
Add   portion  of  Philadelphia  and  Reading 

Road  in  Schuylkill  County  and  Sidlings. .   37 
Portion  of  Dauphin  and  Susquehanna  and 

Sidlings 27 

Miles  of  Railroads  in  the  County . . ..  , ,  496^^ 


Iroads  m  th 


;«;1, 


Dates  of  issue.     Rates. 


July  1st,  7  per  ct. 
July  1st,  "      " 
Junelst,"      " 
.July  1st,  6      " 

<{  T  << 


Debt  of  the  City  of  Rochester  Ne^v  Tork. 

The  following  statement  of  the  Funded  debt  of 
the  city  of  Rochester,  shows  tho  date  of  issue 
and  maturity  of  their  bonds,  and  for  what  purpose 
they  were  issued : 

Dates  of  ma- 
Amounts,        turity. 

$5,000  July  1st,  1866 

8,000  Jan.  1st,  1862 

7,000  Jan,  1st,  1868 

5,000  July  1st,  1866 

4,000  "         1865 

4,000  "         1867 

5,000  Jan.  1st,  1862 

20,000  Jan.  1st,  1864 

10,000  July  1st  1854 

6,000  "      1856 

6,000  "      1867 

5,000  "      1860 

5,000  "      1859 

5,000  "      1861 

6,000  "      1864 

5,000  "      1866 

5,000  "      1868 

25,000  "      1870 

5,000  "      1870 

15,000  "      1862 

10,000  "      1873 


1836.. 

1837., 

1838.. 

1846.. 

1837,. 

1837., 

1838.. 

1839,, 

1844,. 

1840.. 

1846.. 

1846.. 

1847.. 

1850., 

1850., 

1850,.. 

1850... 

1850.,. 

I860.,. 

1850,.. 

1850,,. 


6 


.Nov. " 
.Jan.  " 
.July  " 
.Sept "  '• 
.Nov.lOth  " 
.Nov.  10th  " 
.Jan.  Isl,  " 
.July  1st,  " 


Total $163,000  i 

Of  the  above  $50,000  were  expended  in  building 
the  City  Hall  and  Centre  Market;  $8,000  for  the 
purchase  ofMt.  Hope  cemetry;  $25,000  for  the 
Alms  House;  $10,000  ou  renewing  matured  debts; 
$10,000  for  Hay  Market  Lots;  and  tho  balance  for 
funding  other  city  debts.  About  one-hair  mature 
by  the  end  of  1862,  and  it  is  stated  that  there  are 
available  resources  in  the  hands  of  the  Controller 
for  the  payment  of  this.  To  meet  the  interest 
and  the  balance  of  the  debt,  a  certain  amount  is 
required  to  be  raised,  by  an  act  of  the  Legislature, 
from  taxes  and  other  sources,  sufficient  for  that 
pur^iosc, 

-J    I    ,■        *\>('--\C'   ti.«-"l/l?'-l 
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Besides  the  above,  there  were  issued,  on  the 
Istof  Jan.,  1853,  100  bonds  of  Sl.OOO  each,  and 
payable  January  Ist,  1873,  with  semi-annual  in- 
terest at  6  per  cent.  On  the  1st  of  July,  1853, 
there  were  also  issued  140  bonds  of  SI, 000  each 
(interest  &c.,  as  above)  and  20  bonds  of  $2,000 
»ach,  of  which  one  is  payable  January  1st  of  every 
year  till  1873,  The  above  were  issued  on  account 
of  the  city's  subscription  to  the  stock  of 
the  Genessee  Valley  Railroad.  The  Corporation 
are  empowered  to  raise  the  amount  of  interest  on 
bonds,  as  well  as  the  principal,  by  tax  if  neces- 
sary. 

The  city  authorities  have  made  a  contract  with 
Freeman  Clarke,  for  the  purchase  of  the  above 
stock  ;  the  latter  having  paid  $20,000  on  execu- 
tion of  contract  and  agreed  to  pay  $2,000  annual- 
ly with  interest,  and  the  balance  in  1873. 

Bosten  and  Providence  Railroad  Company. 

The  annual  meeting  of  this  corporation  was 
held  at  the  depot  in  this  city  yesterday  morning, 
Mr.  Warren,  the  President,  in  the  chair. 

The  report  of  the  committee  to  examine  the 
accounts  for  the  six  months  ending  November  30, 
1853,  reported  that  they  were  all  correct.  Report 
accepted. 

The  President  then  read  the  annual  report  of 
the  directors,  from  which  it  appears  that  the  gross 
earnings  of  the  year  ending  November  30,  1854, 
were  $544,829  85;  expenses  $335,703  77.  Bal- 
ance $209,126  08.  Loss  profit  and  loss,  interest, 
&c.,  $28,559  40.  Net  income,  $189,566  84.  The 
sum  of  $14,461  10  has  been  laid  aside  for  the  de- 
preciation of  engines,  cars,  &c  ,  $9,317  10  for  iron 
and  $4,668  85  for  sleepers.  In  1853  the  gross 
earnings  weic  $508,8iG  59,  and  the  expenses 
$281,687  52.  Excess  of  earnings  in  1854,  $36,- 
503  26  ;  excess  of  expenses,  54,616  53. 

This  excess  of  expenses  is  owing  to  the  largely 
increased  cost  of  fuel,  labor,  the  running  of  trains 
24,886  more  miles,  and  the  ditlerence  in  making 
up  accounts  in  1853,  by  which  cert."iin  items  were 
charged  to  income  instead  of  expense.  There  has 
been  during  the  year  an  important  extension  at 
India  Point,  Providence ;  also  considerable  repair- 
ing of  bridges.  The  sources  of  income  are : — Pas- 
sengers on  Main  Road  and  Dedham  Branch,  $243,- 
684  20;  freight  do.  $170,952  81 ;  passengers  from 
Taunton  Branch,  $48,389  94 ;  freight  do.,  $27,- 
520  30;  Stoughton  Branch  passengers,  $10,781 
10  ;  freight,  $681  79 ;  passengers  from  New  York 
Central  (formerly  Norfolk  County),  $13,394  57 ; 
freight,  $9,439  27.  Rents  and  other  matters,  $14,- 
134  31.  Of  the  total  amount  of  receipts,  $44,640 
20  was  from  N.  York  passengers,  and  $62,933  85 
from  New  York  freight ;  from  the  Dedbam  Branch, 
$36,033  82  from  passengers,  and  $7,110  07  from 
freight. 

The  rolling  stock  of  the  road  is ;  20  locomotives, 
valued  at  $102,420;  26  first  class  passenger  cars, 
$39,866;  7  old  do.,  $1,950;  24  second  class  and 
baggage  cars,  $6,870;  127  freight  cars,  $43,693 
40.     Total,  $194,813. 

The  total  number  of  persons  carried  over  the 
road  during  the  year  without  injury  to  any,  862,- 
270.  The  amount  of  bonds  which  fall  due  be- 
tween October,  1854,  and  July,  1856,  is  $207,000. 
In  the  state  of  the  money  market,  it  was  apparent 
to  the  Directors  that  new  bonds  could  not  be  dis- 
posed of  without  great  sacrifice ;  and  they  there- 
fore came  to  the  unanimous  conclusion  that  the 
true  policy  was  to  apply  the  net  earnings  to  the 
payment  of  the  debt,  although  the  profits  exceed 
three  per  cent,  upon  the  capital  stock.  No  divid- 
end has  been  declared  Irom  the  earnings  of  the 
past  six  months. 

The  total  floating  debt,  Nov.  30th,  deducting 
cash  on  hand,  was  $134,856  68.  At  that  date  the 
corporation  had  wood  and  iron  of  the  value,  of 
$82,000,  and  also  real  estate  in  Boston  and  on  the 
line  of  road,  not  wanted,  of  the  value  at  a  low 
estimate,  of  $50,000 ;  and  the  anticipation  of  the 
Directors  is  that  the  wholo  floating  debt  is  bal- 


anced by  these  items.  In  1861  $86,000  of  bonds 
fall  due,  and  in  1862  $101,000. 

On  the  30th  of  December  the  Directors  received 
notice  from  the  New  York  Central  Railroad,  that 
they  should  no  longer  use  their  road  to  Dedham, 
having  an  independent  road  of  their  own.  The 
gross  receipts  received  from  this  company  for  the 
uje  of  the  Dedham  Branch  was,  in  1863,  $22,833, 
receiving  but  11  cents  and  2-lOths  for  carrying 
passengers  ten  miles,  and  21  cents  per  ton  for 
freight,  from  which  12i  cents  must  be  deducted 
for  loading  and  unloading. 

The  Directors,  in  conclusion,  state  that  the 
track,  the  bridges  and  the  station-houses  are  all 
in  good  condition. 

The  following  being  the  old  Board  of  Directors, 
were  elected  and  tho  meeting  dissolved  : — C.  H. 
Warren,  Joseph  Grinnell,  John  Barstow,  Geo.  R. 
Russell,  Wm.  Amory,  Samuel  T.  Dana,  Geo.  W. 
HaUet. 


Annnal  Bleetlng  of  the  Boston    and    Lo^vell 
Railroad  Conipany< 

The  annaal  meeting  of  this  company  was  held 
at  the  oflSce  of  the  Treasurer  of  this  city  on  Wed- 
nesday, the  President,  George  W.  Lyman,  occu- 
pying the  Chair.  The  annual  report  of  the  Di- 
rectors for  the  year  ending  November  30,  1864, 
was  read,  from  which  we  learn  that  the  gross  re- 
ceipts of  the  year  have  been  $442,491  65,  an  in- 
crease of  $7,891  66  from  the  previous  year,  of 
which  $166,307  32  was  for  passengers  and  $276,- 
184  33  from  freight.  Number  of  passengers  car- 
Iriedin  1854,  604,706,  a  decrease  of  53.685  from 
1853.  Number  of  tons  of  freight  hauled  325,960, 
an  increase  of  23,330  tons  from  1853.  The  ac- 
tual running  expenses  of  the  year  were  but  $338,- 
316  63. 

Of  the  gross  income  $266,425  43  or  60  1-5  per 
cent,  was  derived  from  the  business  of  the  Boston 
and  Lowell  Road  alone,  and  $176,066  22  or  39 
4-6  per  cent,  from  the  connecting  roads.  During 
the  year  1864,  the  passenger  receipts  have  de- 
creased $6,674  69,  and  the  freight  receipts  have 
increased  $14,466  36.  The  decrease  from  the  re- 
ceipts of  traffic  on  the  Lowell  road  is  $5,865  79, 
while  the  increase  of  traffic  in  connection  with 
other  roads  is  $13,257  45,  all  of  its  inciease  being 
in  the  matter  of  freight.  Cost  of  new  engines  and 
cars  put  upon  the  road  in  1854,  $38,000. 
»?All  expenditures  of  every  description  excepting 
those  for  the  branch  road  from  East  Cambridge  to 
Market  street,  in  the  city  of  Boston,  have  been 
charged  as  "expenses".  Progress  has  been  made 
in  the  work  of  extending  the  road  from  East  Cam- 
bridge to  Market  street,  in  Boston. 

In  regard  to  this  extension  into  Boston,  the  Di- 
rectors state  that  they  are  awaiting  the  decision 
of  the  present  Legislature  on  the  question  of  for- 
bidding railroad  trains  to  run  into  Haymarket 
Square,  and  are  only  proceeding  with  the  work  so 
far  as  it  will  be  useful  in  any  event,  supposing 
that  they  have  to  stop  in  Traverse  street. 

The  bridge  across  Charles  river,  for  tho  exten- 
sion, is  finished  as  far  as  the  draw  at  the  channel 
on  the  Boston  side,  and  the  amount  laid  up  to  the 
present  time  is,  including  land  purchased  in  the 
limits  of  the  city,  $150,043.  The  whole  debt  of 
the  Corporation  is  $300,510.  The  surplus  on  hand 
is  $122,856  20,  and  the  amount  on  hand  of  the 
year,  $78,012  43,  or  4  1-4  per  cent. 

The  Directors  have  not  deemed  it  expedient  to 
declare  any  dividend  payable  on  the  1st  of  Janu- 
ary, 1856. 

In  the  month  of  July  last,  the  rate  for  paisscn- 
gers  between  Boston  and  Lowell  was  raised  to 
three  cents  per  mile;  and  in  November  the  local 
freight  tariff  was  advanced,  on  an  average,  about 
fifteen  per  cent. 

In  answer  to  a  question,  as  to  tho  enforcement 
of  the  decision  of  the  Supreme  Court,  in  the  mat- 
ter of  the  right  of  the  Boston  and  Lowell  Road  to 
have  all  the  railroad  travel  between  this  city  and 
Lowell  up  to  1860,  it  was  stated  that  a  temporary 
injunction  had  been  applied  for,  to  be  in  force  un- 
til the  decree  of  the  Court  was  finally  carried  out. 
The  old  Board  of  Diractors,  George  W.  Lyman, 
Wm.  Sturgis,  F.  B.  Crowningshield,  Isaac  Ilinck- 


ley  and  Q.  H.  Shaw,  were  unanimously  re-elected, 
receiving  thirty  votes  each,  and  the  mei-ting  was 
dissolved.— .Bt^s^on   Traveller. 

Buffalo  and  New   York   City  Railroad. 

The  earnings  of  the  Buflalo  and  New  York  City 
Road  for  the  year  ending  Sept.  30,  w^re: 

From  passengersi $128,943  02 

From  freight 116,853  20 

From  other  sources 8,9/4  11 

Total  earnings $254,770  M 

EXPENSES. 

Expenses  of  maintaining  road $45,329  80 

Expenses  of  machinery 39,6b6  37 

Expenses  of  operating  road 117,825  67 

Total  expenses $192,740  85 

EARNINGS. 

Net  earnings $62,029 

Ohio  and    PcnusylvaniR  Railroad. 

The  earnings  of  this  road  for  the  past  year  have 
been  as  follows : 

Earnings  of  the  road  in  1854 $1,112,419  43 

Earnings  of  the  road  in  1853 668,004  49 

Increase  (66  per  CL) $444,414  94 

The  receipts  for  Dec.  were — 

Receipts  in  December  1854 $90,020  68 

Receipts  in  December  1853 61,680  04 


Increase $25,340  64 

In  reference  to  the  operations  of  the  road  for 
the  past  year,  the  Superintendent,  S.  W.  Roberts, 
Esq.,  says : 

"My  estimate  of  earnings  made  at  t'ae  begin- 
ning of  the  year  was  $90<J,000.  It  has  been  ex- 
ceeded by  $212,419.  The  working  expenses  and 
repairs  have  been  about  45  per  cent,  of  the  earn- 
ings, and  the  gross  earnings  have  been  nearly  2<J 
per  cent,  of  the  cost  of  the  road,  with  its  present 
equipment.  So  that  the  results  of  my  department 
for  the  ye.ar  exceed  my  expectations." 

Pblladelphla,    AVIImlustttn   and    Baltimore 

Railioatla 

The  annual  meeting  of  the  stockholders  of  the 
Philadelphia,  Wilmington  and  Baltimore  Railroad 
Company  was  heM  at  Wilmington,  Del.,  on  Mon- 
day last.  The  business  of  the  road  during  the 
past  year  exceeded  that  of  ihe  previous  year,  but 
no  dividend  was  declared.  The  following  are  the 
directors  elected  for  the  ensuing  year : 

Pennsylvania. — Samuel  M.  Fenton,  M.  B.  Buck- 
ley, Moncure  Robmsou,  Aubrey  H.  Smith. 

Delaware. — Joseph  t".  Oilpiu,  John  A.  Duncan, 
Jesse  Lane,  Mahlou  Betts,  Frederick  A.  Curtis. 

Maryland. — John  C.  Groome,  J.  1.  Cohen,  Jr., 
Thomas  Kelso,  Columbus  ODonnell,  Enoch  Pratt, 
Thomas  Donaldson. 


neMT  York  Central  Railroad' 

The  Albany  Evening  Journal  says  that  the  fol- 
lowing is  a  comparative  statement  of  receipts  from 
passengers  and  freight  durmg  tho  month  of  De- 
cember, 1853  and  1854,  on  the  New  York  Central 
Road  : 

Passengers.              Freight.  Total. 

1854... $200,364  26     $251,459  25      $451,823  61 
1853...    2U1,681  78        245,382  bl        446,964  15 
Increase  in  1853 $4,&59  66 

In  conse«iueuce  of  the  sev«ire  snow  storuu  in 
December  me  frcight,and  a  portion  of  the  passen- 
ger business  on  the  western  division  was  nearly 
suspended  for  the  first  seven  days  of  the  month. 

Cincinnati,  Hauiilton  auil  Dayton  Railroad. 

The  earnings  ot  the  Ciucim.ali,  ilamilLon  and 
Dayton  Railroad  for  1*<54,  are  as  follows  : 

Year  ending  Nov.  1,  1854 $179,837  54 

Year  ending  Nov.  1,  1»63 41U,238  69 


Increase,  nearly  17  per  cent. 


.»<jy,59S  85 
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The  Me<ropollt«u  R,«liroN<f. 

The  National  InteUij^ciiftr  says  of  tlii.>  \vi»k. 
"  Our  rea<U'i«  will  la-  plfas»d  tusce  that,  uuthiiig 
tlauiiU'd  by  the  "  hard  times,'  iiur  by  the  apathy 
ot'capitalistM  and  bn8int>ss  men,  the  l're.sidoiit  and 
Directors  of^is  company  liave  deterniiiiid  tu  put 
a  portion  of  this  ini|>ortant  work  und<!r  coiitiact 
This  portion  extends  from  tlie  westorn  line  of  the 
IMstrict  of  Columbia,  (threo  and  a  lialf  mik-»  from 
Georgetown,)  t<»  thi>  eity  of  Frederick.  The  eoii- 
iieotion  with  the  Raltiniore  aii<l  Ohio  llailroad, 
once  secured,  it  will  devel(»|H'  the  importance  of 
the  euU-rprise,  saving;  a  distauce  of  forty  mldHiilea 
between  Washington  and  the  junction  of  the  road 
near  the  Point  o?"  Rocks,  and  contu-ctieit:;  iJeorge- 
town  and  W.ishin^'ton  with  the  trade  ul  a  rich  and 
beautiful  agricultural  region." 

Coal  Trade  of  BaIUuioic. 

Receipts  »j  CouL  at  Bidlimorc,  for  Ike  ptnL  lei%  yia.is, 
ti>  t/u  31j/  of  Itccembci . 

CumlM'rlaud 

1845 1»>,(KM>  tons 

1846 18,;i0^     " 

1847 5l>,25{> 

1848 60,*J80 

1849 71,«'.«» 

1850 1JH.GI6 

1851 163,866 

1862 26«,(>H) 

lt<53 1»)6,00«) 

1864 461,070 

The  supply  of  Anthracite  Coal  continues  to  in 
cre.use  at  Baltimore,  notwithstanding  the  increased 
supply  of  Bitumimms  Coal  at  that  point. 


IS 


Anthracite. 

'.I0,<KM»  ions*. 
1(M),IX)0  " 
1 10,000  " 
126,000  " 
140,000  " 
UiO,tX)0  " 
21H),000  " 
125,000  " 
is;{,000  " 
•J;58,74D    " 


^ivhujrlklll  Mavlcailou  Coiitpiiny. 

At  the  annual  meeting  at  the  office  of  the  com- 
pany, in  Philadelphia,  on  the  first  of  .January, 
inbt.,  the  following  officers  were  chosen  for  the  en- 
suing year : 

7-';».'*t./ctt/~Frederick  Fraley. 
M'lnntiirx : 


John  R.  Wonel, 
Eli  K.  Price, 
Joshua  Lippincott, 
Benjamin  Oerhard, 
Thomas  T.  Lea, 
Richard  D.  Wood, 

Trcaittrti  ■ 


Daniel  Mclntyre, 
Charles  E.  Smith, 
Thomas  Williamson, 
Samuel  Sillyman. 
Lewis  CoopiT, 
Wni.  Ilarmar. 
Charles  W.  Bacon. 


St'crc<<«ry— William  M.  Tilghraan. 


Railroad  Iron  Wanted. 

rr^UE  Undersigned  invites  i»r(»posals  till  the  li7th 
X   day  of  February  next,  for  the  snp|»ly  of  about 
nine  (9)   thousand  tons   of  heavy    iron,    for   the 
"Norfolk  aud  Petersburgh  Railroad." 

Delivery  to  bo  made  at  Norfolk,  Viiyiuia,  be- 
tween the  tirst  of  November  next  and  tito  tuiddle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  |)er  month. 

It  is  coDtemplate<l   to  use  Latrobe's  three-part 

(compound)   rail,  and   bids   are   Holieit«d,  b.-ised 

upon  a  supply  of  it  and  of  the  (J  pattern  also. 

WILLIAM  MAUONE, 

Chief  Eog'r  N.  «&  P.  R.  R.  Co. 

Engineer  Office,  NoHtobK,  Jan'y  1,  1855.  2.Gt 


Ontario,  Sluieoe  Sl  Uaron  R.R. 

-      V  CANADA.    I 

rlllS  routi  oi>cue<I  in  May  last  to  Lake  Slnicoe  i.'-  ex|iecto<1  to 
l>c  cLimpietixl  to  tlio  Georei.iii  Bay,  Lak-;  Hunii  u 
'li^tuiice  of  96  niik^  in  Juno  noxt  wliuru  it  will  r«riii  the  tthorteiit 
iml  most  agrwable  route  to  tli«  Nortli  Wt'steni  Stiitos  to  Lake 
Michittan  aixl  to  the  Mineral  Begioim  uf  Lake  Sii(ierior. 

At  preoeiit  the  Puasengcr  Trauis  Itave  Toronto  for  B«rhu  (64 
mikw)  daily  at  8  a.m.  and  3.  30  p.ni,,  returning  tliu  >>aniu  day— 
<Jn  the  oix-oinK  of  the  iiirvieation  a  Steamer  will  ply  on  Lake 
oitDuoe  in  connexjon  with  the  Trauis  and  wiil  coiive.v  (labiicnKerb 
throujth  that  Lake  and  Lake  Conchiohint'  to  Orill.i  whence  a 
abort  |p<>rtaK«  "f  eiKhtoen  niiUa  will  take  them  to  lli«  watorb  o( 
Lake  Huion  to  tlie  Slcaiu(;r(Kak>olah)  which  runa  to  the  Sault 
St.  Murie  and  iiitemietliHte  |)orl8  Jbrmiiit;  tlw  niiwt  oxpe<lilioua 
imd  agreeable  route  to  tlie  Mineral  Regiona  of  Lakef  Huron 
god  8u|>erior. 

Arraiigi'iiioiit.'"  will  l>e  made  on  the  completion  of  the  road  to 
iheOeoiXinn  Bay  tir  a.  Iiik>  of  flnst  cla.-".  Steamt  r-- ).)  uxt'n.l  |liv<r 
rii"*  to  tlie  jH)rij«  im  LaVf  >lirhiean 

ALVRKD  BKUNKL, 
tJupMnuteodent. 


EDDY'S 

Patent   Car   J^<»coniotive  and 
Tender  Wheels. 

(1  EOKGK  W.  KPDY  of  Wal.rford,  New  York,  u-  f^opared 
I  to  fn'ciiti"  ordiTtt  to  any  CAtctit  lorhiswell  known  aiKl 
fully  tc.-tud  dmihie  |ilalo  and  Milid  Uul>  WlH'els,  fitted  to  axleH 
a^  ie<|iiircd.  WhwiB  of  this  pattern  havo  been  in  ;;enoral  use 
for  eijflit  (S)  yoatrt  Iiy  the  variotM  raihoad  i.oinpaaicv;  throiich- 
out  t)io  Ciiitfd  !StJlt(■^  aiic)  Canada  as  well  au  on  many  roadri  in 
(ircat  Britain.  In  tho  muniidictiire  of  thetto  wheeli<  they  iiiider- 
go  no  iiniiKiUiiii!  I'liivi  ss  which  yivew  theiii  a  dct'|>^r  and  harder 
rliill  than  lliost-  of  any  other  nianiifactiire. 
ill^  W.  K.  SIIATTIK'K,  <n  Ak'I,  2--1»  Broadway,  NJf. 

T/k:  vwil  vm^niJicciU  work  nn  Mctha itkal^ngiticer- 
Lii'^  yd  puhhshrd  in  l/iis  i.onnlnj — 

John  Wilkv,  167  Br»>adwi»y, 

j'ufdis/ii  s  I /lis  liny, 

No.  1. 

AMKRIC^N  li:NCaNKIi:RINC^, 

ILLUSTRATED  BY  LAR«E  AND  DETAILED 
DRAWINGS,  embracing  the  various  branches 
OF  MECHANICAL  ART.  STATIONARY, 
MARINE  AND  LOCOMOTIVE  ENGINES, 
MANUFACTURING  MACHINERY,  PRINT- 
ING PRESSES,  TOOLS,  GRIST,  STEAM  PAN, 
and  ROLLING  MILLS,  IRON  BUILDINGS, 
&c.,  i>t  the  most  uppmred  amstr action, — By 
O.  WKtssKNBOKN,  Engineer.  The  drawings  in 
all  cases  to  be  of  American  Machim'ry  actually 
constrticted. 

ILLUSTRATIONS  of  iron  machinery,  of  now  in- 
ventions of  all  kinds,  h.ive  long  been  common  ; 
but  they  havo  been  generally  limited  to  woodcuts 
of  inferior  size  and  value,  and  have  been  accom- 
panied by  general,  rather  than  minute  definition 
of  iiartieidars.  Practically  they  were  of  no  use 
to  tho  builder  or  machinist,  being  loo  small  to  il- 
lustrate the  work,  and  not  suflicioutly  definite  in 
their  details  to  assist  materially  in  the  projection 
of  hirger  ones.  It  is  proptwed  in  this  work  to  ob- 
viate thcso  difficulties  by  presenting  large  and 
handsomely  executed  engravings,  from  correct 
drawings.  Those  drawings  will  be  both  in  large 
and  detailed  views,  accompanied  by  such  descrip- 
tions as  will  enable  the  machinist  to  fully  com- 
prehend them,  and  reproduce  the  mitchiue  witliout 
further  aid. 

This  work  is  to  bo  issued  in  monthly  numbers, 
and  will  embrace  in  each  two  plates,  24  by  30 
inches,  four  plates,  24  by  15  inches,  illustrating 
minutely  the  choicest  designs  in  Mechanical  Art. 
Tho  sufyect  of  tho  designs  illustrated  will  be  so 
arranged  Ihat  six  parts  will  bo  comi>loto  in  them- 
selves. 

Each  succeeding  number  w  ill  be  promptly  issued 
on  tho  flrstof  each  month.  Price  each  SI  00.     [3.4t 

W  ew  York  lunl  Krie  14.^7" 

On  and   ntlur  ^/(/;u/((i/,  Mc. 'J(i//t,  and   until   further  uulice 
J^^^^will  k»ive  I'ier  foot  of  J.>uane  street, 


UM  follows,  vij!  ;- 


ISuFFAi.o  Kxpukss,  at  7a.ni.  for  Kuflhlo. 

Dunkirk  Kxprkss,  at  7  a.ni.  lor  Dunkirk. 

Mail,  at'8,V  a.m.  lor  i>iuikirk  and  Builalo,  and  iiitvnncdiatc 
t>tatioii8. — I'aiwcnKerH  by  thi«  train  will  remain  over  iii^ht  at 
any  Station  hetwecii  I^iiif^hamtoii  ami  Coniin:;,  and  proctHnl  the 
nuxt  niorniiiK. 

Wat  rA^aifNGRK,  :it  t  |i.in.,  via  Buifcrn  for  I'lenuont  and 
iiiteriiiodiatc  xtatioiui. 

NKwnuiujii  KxPRES.^,  at  4  p.m.  lor  Newhuruh. 

Way  I'Aei.sisNUKR,  at  i  |>.m.,  for  Otisville,  and  iiitcmiediate 
otationti. 

NiOHT  KxpRttfs,  at  5  p.m.  for  Dtuikirk  aiHl  Buffalo. 

LImioramt,  at5  |>  in.,  for  Duuhirk  and  Biiflalo  and  int«rmedi- 
nte  xtatioiis. 

On  Sundayii  only  one  Expro^K  Train— at  5  p.m. 

Theac  KxprcH.-*  Trains  connect  at  Kliiiira,  with  the  Elinira  & 
Niagara  Kaliu  liailroa<l,  for  Niagara  Vall»,  at  Itiiff'alo  and  Dun- 
kirk wiUi  the  L>ike  Ijhiire  Ivaiiro.id  for  Cluvelaivl,  Uincinuati, 
Tole«lo,  Detroit,  OhicuKo,  etc. 

47  XT. D.  O.  MoUAIXUM,  General  Sup'U^ 

Liocoinotlyes  for  Sale. 

THE  SubHTiber  ortcrs  li.r  sale  the  following   Locomotivei> 
ami  TeudorK,  suited  for  a  5  feet  Kauge. 
One  very  buperior  18  Vm  I'an^tiigcr  Eiightf.  Driving  Wheels. 
5>4  (t-.»t  diiunotor  with  H  wheel  tender. 
One  very  KU|K>rior  16  ton  t\right  Eiiginf..  Driviiig  Wlicels. 
4  feet  diameter  with  8  wheel  Tender. 

The  above  machines  are  from  one  of  the  '•ei't  ehops  in  the 
country^  built  and  liiiishod  in  the  best  niannei,  and  can  be  de- 
livered n  ten  days  from  receipt  of  order.  To  any  company  in 
want  ol  wich  niachin«i<,  thc^ic  are  reconinicndod. 

For  Price.  t.Tiii»,  A.e.,  appiy  lu         TIU>.S.  M.  CASH, 

IViiladdpliia  llaUicai^  Agency. 


'48  8t 


lUUiKlpM 

No.  So  South  Fourth  ^t 
Pbilaoslpuia. 


Railroad  Iron. 

CONTRACTS  liir  Rails,  at  a  fixed  price  ©r  on  commiwioo 
delivered  at  an  EnKllHli  port,  or  at  a  port  in  ITrated  StatM 
will  bi?  made  by  the  underBiened 

j  THEODORE  DEHON, 

I       '  10  Wall  Kt.,  near  Broadway,  New  York 

600  twi8  f  raih*  on  hanii  54  to  57  lbs.  per  linear  yard.      l.«lm 

I.IVIDJEND  NOTICE. 

The  Senii-An»ual  Interest  falling  due  in  this 
city  on  the  first  day  of  January,  1856,  on  the  fol- 
lowing named  securities,  will  be  paid  on  and  afl«r 
Tuesday,  the  2d  proximo,  at  the  oflSce  of  the  un- 
dersigned on  preseBlation  of  the  proper  ooapons, 
▼iz ;  -       .     ■   ..  '  I    '  ■ 

The  Bonds  of  tho*  State  of  Indiana  for  Banking 
purposes,  issued  in  1864,  being  tho  $1,300,000 
loan,  6  i)or  cent. 

The  Bonds  of  the  City  of  Pittsburgh,  Pa.,  is- 
sued to  the  Pittsburgh  aud  Connellsville  Railroad 
Co.,  6  per  cent. 

The  Bonds  of  the  City  of  Alleghany,  Pa.,  issued 
to  the  Ohio  aad  Pennsylvania  Railroad  Co.,  6  per 
cent. 

The  Bonds  of  the  City  of  Chillicothe,  Ohio,  is- 
sued to  the  Marietta  and  Cincinnati  Railroad  Co., 
7  i)er  cent. 

The  Bonds  of  the  City  of  Wheeling,  Va.,  issued 
to  the  Marietta  and  Cincinnati  Railroad  Company 

6  per  cent. 
The  Bonds  of  the  City  of  New  Albany,  Ind., 

issued  to  the  New  Albany  aud  Salem  Railroad  Go. , 

7  per  ce^it. 
Tho  Bonds  of  the  Town  of  Harmer,  Ohio,  issued 

to  the  Marietta  and  Cincinnati  Railroad  Co.,  7  per 
cent. 

The  Bonds  of  the  City  of  Covington,  Ky.,  issued 
to  the  Covington  and  Lexington  ^Railroad  Co.,  6 
per  cent.  I 

Tho  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Cleveland,  Columbus  and  Cincinnati  Railroad 
Company. 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Columbus  and  Xcnia  Railroad  Company,  7 
per  cent. 

Tho  Bonds  of  Greene  County,  Ohio,  issued  to 
the  Columbus  and  Xenia  Railroad  Company,  7 
per  cent. 

The  Bonds  of  Stark  County,  issued  to  the  Ohio 
and  Pennsylvania  Railroad  Company,  G  {>er  cent. 

The  Bonds  of  Richland  County,  Ohio,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Company,  6 
per  cent. 

The  Bonds  of  Alleghany  County,  Pa.,  special 
loan  of  &76,000,  6  \>er  cent. 

The  Bonds  of  Alleghany  County,  Pa.,  issued  lo 
tho  Pittsburgh  awl  Coiniellsville  Railroad  Com- 
pany, 6  per  cent. 

Ross  County  (Ohio)  Bonds,  issued  to  the  Mari- 
etta and  Cincinnati  Railroad  Co.,  7  percent.  . 

Athens  County  (Ohio)  Bonds,  Lssuud  to  the 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent. 

Washington  County  (Ohio)  Bonds,  Issued  to  the 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent. 

Van  Wort  County  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Innliana  Railroad  Co  ,  7  per  cent. 

Allen  County  (Indiana)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  7  per  cent. 

Crawford  Coauty  (Ohio)  Bonds,  issued  to  the 
Ohio  aud  Indiana  Railroad  Company,  6  per  cent. 
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The  Ohio  and  Pennsylvania  Railroad  Company  , 
Mortgage  Bonds,  7  per  cent. 

The  Marietta  and  Cincinnati  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cent. 

Foit  Wayne  and   Chicago    Railroad   Co.,    lat 
Mortgage  Bonds,  7  per  ceut. 

WINSLOW,  LANIER  &  CO.,  52  Wall  st. 

New  York,  December  29,  1864. 


-;    D£ND  NOTICE. 

The  Semi- Annual  Interest  falling  doe  on  the  Ist 
of  January,  1865,  on  the  First  Mortgage  Bonds  of 
the  Dayton  and  Michigan  Railroiad  Company  wil  1 
be  paid  on  and  after  that  date  at  the  Banking  Of- 
fice of  WINSLOW,  LANIER  &  CO.,  52  Wall  st., 
New  York. 

HENRY  S.  MAYO,  Treasurer, 
Dayton  and  Michigan  R.  R.  Co. 
Dated  Troy,  December  20th,  1864. 


DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the  1st 
of  January,  1866,  on  the  First  Mortgage  Bonds* 
and  the  Real  Estate  Bonds  (special  mortgage)  of 
the  Bellefontaine  and  Indiana  Railroad  Company 
will  be  paid  on  and  after  that  date  at  the  Banking 
Office  of  WINSLOW,  LANIER  &  CO.,  No.  52 
Wall  St.,  New  York. 

JAS.  H.  GOODMAN,  President, 
Bellefontaine  and  Indiana  Railroad  Co. 

Dated  Marion,  O.,  December  20th,  1864. 

DIV I  DEND~  NOTICE. 

The  Semi- Annual  Interest  falling  due  on  the  Ist 
January,  1866,  on  the  First  Mortgage  Bonds  of 
the  Indianapolis  and  Bellefontaine  Railroad  Com- 
pany, will  bo  paid  on  and  after  that  date,  at  the 
Banking  Office  of  WINSLOW,  LANIER  &  CO., 
52  Wall  St.,  New  York. 

THOS.  H.  SHARP, 

Treasurer  Indianapolis  &  Bellefontaine  R.  R.  Co. 
Dated  Indianapolis,  Ind.,  December  20,  1864. 

VIRGINIA 

LocomotlTe    aik^   Car  Manu- 
facturing Company, 

ALEXANDRIA,  Va. 
T.  PiRKiHS,  PresU.  R.  C.  SifiTH,  Tnaifr. 

MANUFAOTUKE    LQCOMOTIVK  ENGINES,  CAK8 
OF  EVERY  DESCRli^ION,  STATIONAKY  EN- 
GINES Sl  BOILIRS,  CHILLED  OAR  WHEELS  AND 


AXLEtj. 


Itf 


BUFFALO  CAR  COM^-ANY. 

THI8  Company  haviiiK  now  completed  their  extensive  Car 
Works  are  filling  orders  for  the  construction  of  PA8SBN. 
GBR,  BOX,  BAGaxUB,  PLATFORM  and  CATTLE 
CARS  of  the  most  apjiroved  style  and  finish.  The  works  have 
connectiuos  with  tlie  various  lines  of  railway  east  and  west, 
which  gives  them  all  required  &ciUti«8  for  the  delivery  of  care 
in  every  directioii. 
Orders  are  respectfully  solicited,  address  to  ttie 

BUFFALO  CAR  COMPANY, 
Office  37  Peari  st,  Bt^alo,  N.  T. 

To  Land  Claimants  in  Texas. 

IF  you  have  any  biiaineMs  in  relation  to  I^nds  in  Texaa  address 
W.  B.  Stodt,  Clarksville,  Red  River  County,  Texas,  and  it 
will  be  attended  to  promptly.  l.ly 

Lithograpby. 

GWKISSENBORN,  CivU  Engineer  and  driughtsman  131 
•  Fulton  St.  up  staire ;  also  gives  his  attention  to  tlie  en- 
graving of  maps,  and  macliinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishmeat  on  the  most  reasona- 
ble terms. — Orders  are  solicited.  60. tf 


Railroad  fron. 

'Snn  TONS  No.  1  Oleogamock  Scotch  Pig  Iron  in  k>ts  to 
%f\J\J  suit  purchasers  for  sale  by 

NAYLOR  &  CO., 
99  and  101  John  at. 
■^  N,  B.— llw  abov«  Iron  conatantly  imported*  "^  ^-  ^  -^      32  tt 


Notice  to  Contractors. 

Offickop  Mrtropoi.itan  Railroad  Co.,  \ 
Georgetown,  D.  C,  Dec,  26,  1864.      ] 

SEALED  PROPOSALS  for  tbe  grading,  mason- 
ry, and  bridging  el"  Ibrty  tbrec  and  a  lialf 
(43>a )  miles  of  this  road  will  be  received  at  thti 
office  of  tbe  company  until  three  o'clock  p.  m.  on 
the  15th  day  of  February  next. 

The  maps,  profiles,  plans,  and  specifications  will 
be  ready  for  in8))ection  on  and  afU^r  the  5th  day 
of  February. 

The  Metropolitan  Railroad  ii  dasigncd  to  ox- 
tend  from  the  citit^s  of  Washington  and  (Jeorge- 
town  to  tho  Bait.  &  Ohio  R.  R.  by  an  easy  and 
direct  route,  connecting  with  the  latttT  road  ea.st 
of  tho  "Point  of  Rock.s,"  on  the  Potomac  river, 
and  makin.*  a  Having  of  distance  on  the  first  nine- 
ty miles  fif  tho  present  travelled  route  from  the 
Capital  to  the  Western  and  Northwestern  SLiU^s 
of  forty-flve  miles. 

Proceeding  from  the  point  of  intersection  with 
the.  Baltimore  and  Ohio  Railroad  the  route  ex- 
tends to  the  city  of  Frederick,  and  passing  through 
the  richest  agricultural  districts  of  Maryland,  ter- 
minates in  tho  city  of  Ilagerstown,  where  it  con- 
nects with  the  lines  of  railroad  now  in  oj^eration 
extending  to  Harrisburg,  the  Pennsylvania  Rail- 
road, &c. 

The  portion  of  the  road  for  which  proposals  are 
now  invited  extends,  from  the  westerly  line  of  the 
District  of  Colombia  (Similes  from  Georgetown) 
to  the  city  of  Frederick. 

Proposals  will  be  received  for  the  work  in  sec- 
tions of  one  mile  each,  or  for  the  entire  distance 
of  43}^  miles. 

Tho  work  is  generally  of  a  medium  character 
for  this  part  of  tho  country,  with  some  heavy  cut 
ting  (in  earth  and  rock)  and  bridging;  and  every 
facility  exists  for  prosecuting  it  vigorously  and 
with  economy  at  all  .seasons  of  tho  year.  The 
country  is  elevaUMl  and  rolling,  well  watered,  and 
remarkably  healthy. 

The  time  conditioned  for  the  completion  of  the 
contracts,  will  be  from  one  to  two  years. 

Any  further  information  desired  by  persons  pro- 
posing for  tho  work  will  be  furnished  at  the  office, 
or  may  bo  had  by  addressing  the  President  of  the 
company  by  letter  prior  to  tho  day  of  letting. 
By  order  of  the  Board  of  Directors 
FRANCIS  DODGE,  President. 
EDMUND  FRENCH,  Chief  Engineer. 
Dec  29  6. 
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NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  sealed  projKKSals  will  Ihj  i-ecoivwl  by 
the  undensigucd  lor  the  consli  uction  and  cuiuplc- 
tion  of  the  w<»rk  upon  the  .several  Canals  of  liiis 
State,  desciilHid  in  the  (bllowiug  tabular  i-tate- 
ment  <^  the  times  and  places  therein  mentioned : — 

ENLARGEMENT  OP  THE  ERIE  CANAL- 
EASTERN  DIVISION. 

Seale<l  proposals  will  be  rec<;iv<'d  at  the  En- 
gineer's Office  in  the  city  of  Utica,  until  Monday, 
the  12th  day  of  February  next,  at  11  o'clock  in 
the  forouooii,  fur  the  following  described  work, 
to  wit:  — 

Amount  of  Time    • 

penalty  of 

in   bond.         completion. 
30 *6,700..  April  Lst,  1867. 


Description  of  work 
Section 


31 0,000. 

32 3,tiOO..Aug. 

33 8,200. .April 

34 2,000..     " 

35 4,400..     " 

40 2,700..      " 

78  and  Section 
No.2  of  Rocky 
Rift  Fwder  ..10,000..      " 

83 4,100..     " 

'    84 1,200..      ■' 

129 7,400..     " 


C( 

1867. 

1st, 

1865. 

1st, 

1867. 

(( 

1856. 

Lock  No, 


1 

3 

24 
32 
39 
41 


Rocky    Rift 

Feeder  ....    2,000..      " 

do 3,600..      "       "        " 

5,600.. July    lst,  1857 


Office  op  thk  Ci,r.vEL'n,Coi,nM.  &Cin.  R.R  Co. 
Clevf.land,  Deceml)er  13, 1864. 

DIVIDEND  NOTICE.— A  Ca.sh  Dividend  of 
Five  per  cent,  on  tho  capital  stock  of  this 
company  from  the'net  earnings  of  the  Road  for 
the  six  months,  ending  31st  inst,  has  been  declar 
ed,  payable  in  conformity  with  the  by-laws  of  the 
Company,  on  the  20th  day  of  January  next. 

Stockholders  registered  on  the  Now  York  l)ooks 
will  be  paid  at  the  Office  of  Messrs.  Win.slow,  La- 
nier &  Co.,  No.  62  Wall  st. 

Transfer  books  will  close  from  the  evening  ot 
the  31st  inst.  to  the  10th  of  January,  inclusive. — 
By  order  of  the  Boanl  of  Directors. 

T.  P.  HANDY,  Trea.siirer 


Rjiilroad  Iron. 

THE  Undersigned,  having  made  arraugomnnts  abroad,  are 
prepared  U)  contract  for  the  delivery  of  Foreign  rails,  of 
approved  brands  ui>on  the  most  favorable  terms. 

They  willXulsti  make  contracts  for  American  rails,  made  at 
their  Trenton  Works,  from  Andover  Inni,  in  whole  or  in  part, 
as  may  be  agreed  uj>on. 

They  are  prepared  to  ftimish  Tele|>raph,  8pring]and  Market 
Wire ;' Braziers  "and  WireRoWs;  Rivets  and  Merchants  Bars 
to  order,  all  made  exclusively  from  Andover  Iron.  The  atten- 
tion of  parties  who  require  Iron  of  the  very  best  quality  to; 
special  pur^ioses,  is  ri-^iiectftilly  invite<l. 

COOPER  It  HBWETT 
February  16, 186a  17  Burling  Slip,  New  York 


A  Good  Macliine  Draftsman, 

WKLl..  acquainted  with  the  arrangements  and  details  <if  lo- 
comotives, wishes  a  .situation  in  a  Lm-omolive  Works  or 
Railroad  Hliop.  Has  given  considerabk>  attetiticm  to  tbe  burn 
ing  of  Anthracite  Coal,  and  can  produce  undoubted  testimoiuakt 
aB  to  character  and  qualifications.  For  tUrUier  infonnatioo  ad- 
draaa  Bo«  Na  1U«  PhiladelplAa  P.  Oi.    •  61  2t 


Bridge  Abutments  on  s  ac- 
tions 31,  32,  3;i  and  <  6. 

Do.  do.  on  soctiouH  44,  45 
and  6C . . 

Do.  do.  on  sections  69,  70 
and  70 .. 

Do.  do.  on  .sections  77,  79 
80  and  84 

Do.  do.  on  .sections  ipi, 
102  and  103 


Do.  do.  on  sections  104, 
106  and  113 

Culverts  on  sttctions  20  33 
and  34 .  . 

Do.  on  sectioris  86  and  40. 

Waste  Weir  on  Section  30 


for 


6,300. 

6,600.. 

6,200.. 

1,700.. 

|1,300.. 

2,200.. 

2,100.. 

2,100.. 

2,000.. 

1,400.. 
I,;i00., 
1,000.. 


1860. 


1855. 
1866. 


2, 100.. April  lst, 
2.100..      "      " 


1,600.. 


46t). 


1855. 


Dam  and  Bulk  Head 
Rocky  Rift  Feeder . . 

Culv'rt  under  Castle  Cr  tk 
for  Ro<^y  Rift  Peed  jr. 

Culverts,  Bridges  &  T  >w 
ing   Path    Bridge     juid 
Drop  for  do 

Iron  Bridge  Superstruc- 
ture for  Main  stieet 
Bridge,  Fultouville. ... 

BLACK  RIVER  CANAL. 

Sealed  pro]>osals  w  II  be  received  at  the  En- 
gineer's Office    at  Lyoiis   Falls,  until  Wednesday, 
the  Htlijday  of  February  next  at  9  o'clock  in  the 
forenoon,  for  the  following  described  work  : — 
Clearing    and    Snaggiig 

42.Vo    miles   of    Blabk 

R  iver  from  Lyons  Fills 

to  Carthage,  construct- 
ing eight  Jetty  Danis 

and  Piers,  and  Dreig- 

ing  the  first  eight  miles 

of  Black  River,  belpw 

Lyons  Falls j..fil4,000. 

Valve  Gates    for   Lo^ks 

Nos.  98  to  lOSinclub..         500. .July    Lst,  1865. 

ENLARGEMENT    OF    THE     ERIE    CANAL- 
MIDDLE  DIVISION. 

Sealed  proposals  will  be  received  at  the  En- 
gint^er's  Office,  in  the  city  of  Syracuse,  until 
Thursday,  the  16th  «]  ay  of  February  next  at  12 


Aug.  lst,  1856. 


nir^->|Sij*^>;» 
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o'clock  A.M.,  for  tho  following  described  work,  to 
wit : — 

1  Iron  Superstructure  for  Bridge  at  Montezuma 
with  penalty  in  bond  of  $300.  To  be  completed 
the  16lh  of  April,  1855. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
WESTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  iu  the  city  of  Rochester,  until  Fri- 
day, the  20Lh  day  of  February  next,  at  9  o'clock 
A.M.,  for  the  following  described  work,  to  wit : — 

Penalty         Time  of 
Description  of  the  work,     in  bond.      Completion. 

Section  246 $5,300  April  Ist,  1867, 

"      246 6,000"       " 

"       247 6,700 

"      248 7,000 

"      249 ■•  ..  6,800        " 

"      250 7,100 

"      261 6,200        " 

"      2'2 7,300        " 

"       253 9,000        "  " 

"       264 4,800 

"       265 6,200        " 

"       256 19,000 

"       267 11,000        " 

"       258 13,400 

"       259 10,800        " 

"      260 7,000        " 

"     261 5.400 

"      262 6,300        "  " 

"      284 7,000 Aprillst,  1856. 

"      289 22,500        "         1857. 

"       290 9,200        "  1866. 

"      296 7,300        "  " 

Lock    65     and    Reducing 

Lock  64 6,600        "         1867. 

LockNo.66 6,500        " 

Waste   Weirs    on   Sections 

245  to  262,  inclusive....   1,000  Nov.  Ist,  1856. 
Waste  Weir  on  Section  280.       50O         "         1866. 
Bridee  Abutments  on  Sec- 
tions 245  to  252,  inclus. .   3,200  April  Ist,  1867. 
Bridge  Abutments  on  Sec- 
tions 253  to  262,  inclus. .   3,400        " 
Bridge  Abutments  on  Sec- 
tion 289 600        "        1866. 

Bridge  Abutments  on  Sec- 
tion 369 600        "        1855. 

Culverts  on  Sections  246  to 

256,  inclusive ^.  ..   9,000  Nov.  Ist,  1856. 

Culverts  on  Sections  257  to 

262,  inclusive 2,500        "  " 

Culverts   on   Sections    284 

and  289 6,600        "         1865. 

Medina  Aqueduct  Section 

320 800  April  1st,  1866. 

1  Ircn  Superstructure  for  '        i 

Glasgow     street   Bridge, 

Clyde 500  M.iy  1st,  1865. 

1  do.  foraodusst.,Clyde..      500 

1  do.  for  Church  St.,  Lyons.      600  June  1st,     " 

1  do.   for    Monroo    street, 

Rochester 500  May  1st,     " 

1  do.  for  Shelby  st.,  Medina     520       "  " 

1  do.   for  Amherst  street, 

Buffalo 640 

1  do.  for  Ferry  st.,  Buffalo.      760        "  " 

The  Culvert  for  the  Irondequoit  Creek  on  Sec- 
tion 266  must  be  completed  by  April  1st,  1866. 

All  propositions  must  be  for  a  sum  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work  ;  and  no  proposition  not  thus 
defined  will  "be  received  or  acted  upon ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted 

Ei'try  proposal  shall  bev  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  person  uniting 
in  such  proposal,  that  ho  is  not  directly  or  indi- 
rectly interested  iu  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same ; 
that  he  has  no  agreement  or  understanding  with 
any  other  person  to  become  interested  in  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof  j  and  that  no  other 


person  than  such  as  shall  be  named  in  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  understanding  to  become  interested  in 
any  contract  that  may  be  made  in  pursuance  of 
such  proposal. 

Every  proposal  for  work  or  materials  embraced 
in  the  above  statements  shall  be  accompanied 
with  a  bond  to  the  people  of  this  State,  in  the 
penalty  specified  opposite  each  kind  of  work  in 
said  statement,  and  which  bond  shall  be  signed 
by  the  party  making  such  proposal  and  two  or 
more  responsible  sureties,  with  such  evidence  of 
their  responsibility  as  the  contracting  board  shall 
require,  and  which  sureties  shall  justify  in  sums 
equal  in  tho  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  as  to  tho  responsibilit         said  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  tho  laws  of  1860, 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. 

^  Fifteen  per  cent,  of  the  amount  of  any  work 
Jone  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  tho  whole  work,  which  i.s  tho  subject 
of  tho  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
tho  said  proposals,  and  advertise  anew  for  the 
work  aud  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  offices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
the  plans,  specifications  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  specifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  lettings. 

In  all  'proposals  where  the  figures  used  arc  of  a 
doubtful  constructioji,,  such  proposal  icill  not  be  can- 
vassed. I  i 

Dated  at  Albany,  January  12th,  1865.  ' 

HENRY  FITZHUGH,  ) 

FREDERICK  FOLLET,      \  Canal  Comm'rs. 
CORNELIUS  QARDINIER, ) 
JAMES  M.  COOK,  ComptroUer.  [3.4t 

JOHN  T.  CLARK,  State  Eng.  and  Surveyor. 


Auburn  Steam  Forge. 

THE  Forge  Works  of  SmiUi  &  Richardson  are  being  remove& 
from  tJtica  to  the  City  of  Auburn,  Cayuga  County,  N.  Y., 
where  the  business  of  maiiufacturing  Car  and  iLocomotive  Axles, 
and  other  Shafting,  will  be  cootinu€^  by  the  undenugnod.  They 
vill  be  prepared  to  make  to  order,  on  short  notice,  all  kinds  of 
fcmall  forgings.  Their  work  will  be  all  made  after  the  most  work 
manlike  manner  and  warranted.  Parties  wishing  work  done  will 
find  us  pnspared  to  contract  for  large  jobs  oo  favorable  temw 
The  Forg)  t  and  Macbinery  are  new,  and  c  f  the  veo'  best  kind. 
SMITH   BlCIAItP^ON  &  CO. 


.Motice  to  Contractors. 

EUROPEAN  &  NORTH  AMERICAN  R.  R. 

NEW  BRUNSWICK. 

Contract  for  Sleepers  or  Cross  Ties.         / 

WANTED  100,000  Hacmetae  or  Cedar  Sleep- 
ers to  be  delivered  in  equal  proportions  at 
the  Port  of  St.  John  and  the  Bend  of  the  Petit- 
codiac  River  on  or  before  1st  of  August  next. 

The  Ties  to  be  sound  and  straight,  nine  feet 
long,  ten  inches  by  six  inches,  with  a  hewn  surface 
top  and  bottom  of  not  less  than  eight  inches. 

Parties  desirous  of  tendering  for  the  above  or 
any  portion  of  them  are  requested  to  send  in  their 
prices  to  the  undersigned  at  his  office,  St.  John, 
on  or  before  the  25th  December,  1864. 

W.  E.  ROSE. 
St.  John,  Nov.,  1854.  47  4t. 

For  Sale. 

BY  the  Baltimore  and  Ohio  Raih-oad  Company,  24  crate  car» 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
sonable price.    For  further  information,  apply  to 

SAMUEL  J.  HAYES, 
M.  ofAL,  Baltimore  and  Ohio  R.  B.  Co., 
«r,  BRIDGES  &  BBO., 
19  tf  W  Courtland  st.  New  York. 


Philadt^lphiA^  Wilmington  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 

j^a  Wj  ]B[  ^K  liflBpiiii^llfiiii  ijiSFJi^Vitfliil  [itiS!S^'"S^Sii 

Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  street",  Philadelj>hia,  at  8  30  am.  12  40,  3  and 
11pm. 

FARE  BT  TBROCGH  TICKETS  TO  TBI  SOUTH. 

From  New  York  to  Wilmington .........$15  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington .-  14  00 

do        do  Norfolk - 6  60 

do        do  Petersburg . ............     0  00 

do       do  Richmoml 8  00 

FARE    BT   THROUGH   TI0KBT3  TO  TBB  WCST. 

From  New  York  to  Cincinnati - $13  60 

do        do  Louisville .......... ..  14  60 

From  Philadelphia  to  Cincinnati  ............ ... — .  11  00 

do        do  Louisville 12  00 

From  New  York  to  Indianapolis —  16  00 

An  extra  charge  will  be  madtt  for  meals  and  state  rooms  ou 
board  the  boats.  S.  L.  SPAFFOHP, 

27tf  General  Sup't. 


Faggotted  Car  and  Engine 
Axles 

FORGED  BY  RANSTEAD,  DEARBORN  &  CO.,  BOSTON, 
Mass. 
These  Axles  arc  drawn  from  the  faggot  entirely  by  the  ham- 
mer,  and  are  all  tearranted. 

Welded  Wrought  ixon  Tubes. 

THE  subscribere  having  lately  added  to  their  Cumberland 
Nail  and  Iron  Works  an  establishment  for  making  Wrought 
Iron  Tubes  are  now  preiiare<l  to  supply  the  trade  witli  tubes 
two  to  twelve  fe<!t  in  teiigth,  tUmished  with  screws  and  ferrules 
on  their  cud*,  of  the  following  sizes— inside  diameter, 

,■»,    a,    %,     >i,     X,    1,    1^,    1>4  and  2  lnche^ 
Warranted  and  tuUy  proved,  equal  to  the  best  Pipes  manu- 
factured. 

All  orders  addressed  to  us  will   receive  prompt  attantion,  and 
liberal  discuuuta  Irom  the  list  of  prices  will  be  altowed  to.  the 

trade. 

REEVES,  BUCK  &  Co., 
No.  45  North  Water  Street,  Philadelphia. 
Jiily  13, 1S64.  28.6m. 

RAILROAD   GAR    GREASE. 
Jam^s  Bayes  &  Co., 

"     '  6  MINOR  STREET,  '    * 

PHILADELPHIA. 

Ui.HrFACTrRIR3     OF 

SOFT  WHITE  GREASE, 

For  Coal^  and  Freight  Cars,  Heavy  Ma- 
.,   *   chinery,  etc.,  etc., 

■  STIFF  WHITE  GREASE,        ''    ' 

For  AVater-AVbeel  Gudgeons,  Heavy  B«ar- 

InKS,  Hollers  on  Incllnect  Planes  { 

O.MNIBU8ES,  WAGONH,  AND  OTHER  CAJtRIAGES, 

7n  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  GREASE, 

For  Passenger  Cars,  etc.,  etc. 

THE  above  different  kinds  of  Grease,  having  been  in  use  fbr 
some  time  past  on  several  Railroads  in  the  United  States, 
can  be  coofideutly  recoauneuded  for  their  general  luetUlness 
and  economy.  49  tf 

&.kXSLEB  f  QRWAIiD£D  vtos  APPLICATION. 


t\  it 
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For  Sale. 

A  STATIONARY  Engine  having  cylinders  13 
inches  bore  and  20  inches  stroke,  complete  in 
all  respects  and  finished  iu  the  best  manner.  Has 
been  iu  use  about  six  months. 

ROGERS,  KETCHUM  &  OROSVENOR, 
Paterson,  New  Jersey, 
jul.14  29  tf.J  or  74  Broadway,  New  York. 

Tbe  JLowell  Machine  Shop 

C(ONTINUES  to    maiiofacture  to  order,  FREIGHT    and 
'  PASSENGER   LOCOMOTIVES  of  diflerent  clawtes, 
with  the  most  modem  improvemeDts, — 

also  MACHINISTS'  TOOLS, 
especially  adapted  to  Railroad  Repair  Shops,  and  to  the  con- 
structiOQ  of  machiuery  generally.  These  Tools  are  of  the  most 
approved  coiMtructiou  and  consist  in  part  of  Engine  Lathes, 
Hand  Lathe--;,  Vertical  Drilling  Lathes,  and  Planers  of  various 
sizes  and  lengths,  Compound  Planers,  Shaping  Machines,  Slot- 
ting Machines,  Bolt  and  Nut  Machines,  Gear  Cutting  Engines, 
Chuck?,  Compound  Slide  Hests,  Machines  for  boring  Crank 
Pin  Holes  in  Locomotive  driving  wheels,  Trip  hammers,  &c.,  &c. 
COTTON  MACHINERY  of  all  descriptions,  BOILERS, 
SHAFTING  and  MILL  WORK,  CASTINGS,  and  all  work 
usually  done  in  Machine  Shops  and  Foundries. 

WILLIAM  A.  BURKE,  Sup"!,  LoweU,  Mass. 

J.  T.  STEVENSON,  Treasurer,  5  Tremont  st  Bostoa 

Boiler  and  Tank  Rivets, 
Nuts  and  Washers ; 

AU  Sizes  of 

.Bolts  and  Bolt  £nds 

;■■:  tor  Sale  by 

.,  .  ,  BRIDGES  &  BROTHER, 

.-,)   y;  ;■      *       ^  64CourUandst.,  N  T 

NEW  YORK  AND  ERIE  RAILROAD  LOAN. 
— The  Committee  appointed  to  report  in  re- 
gard to  the  Unaucial  affairs  of  the  New  York  and 
Erie  Railroad  Company,  beg  leave  to  recommend  : 

That  the  Company  advertise  for  sealed  propos- 
als, to  be  opened  on  the  10th  of  January  next,  for 
the  purchase  of  $4,000,000  7  per  cent.  Bonds,  re- 
deemable in  twenty  years,  with  interest,  coupons 
payable  1st  February  and  1st  August. 

And  that  for  the  purpose  of  gradually  reducing 
the  debt  of  the  Company,  the  New  York  and  Erie 
Railroad  Company  pledge  themselves  in  said  Bonds 
to  pay  monthly,  commencing  on  the  1st  of  March 
next,  the  sum  of  thirty-five  thousand  dollars  into 
the  hands  of  Trustees,  to  be  by  them  invested,  as 
well  as  the  accruing  interest  on  the  investments,  in 
the  Bonds  of  the  New  York  and  Erie  Railroad 
Company  of  the  new  issue,  as  long  as  they  can  be 
purchased  at  or  under  par.  And  that  whenever 
the  said  Bonds  of  the  new  issue  cannot  be  pur- 
chased at  or  under  par,  then  the  said  Trustees  to 
invest  the  said  monthly  payments  and  the  accru- 
ing interest  in  any  Bonds  of  the  New  York  and 
Erie  Railroad  Company  which  can  be  purchased 
at  or  under  par. 

And  whenever  it  shall  be  impossible  to  purchase 
any  of  the  Bonds  of  the  New  York  and  Erie  Rail- 
road Company  at  or  under  par,  then  the  said  Trus- 
tees shall  invest  the  said  monthly  payments  and 
all  accruing  interest  in  such  Bonds  of  the  New 
York  and  Eric  Railroad  Company  as  can  be  pur- 
chased at  the  lowest  rate. 

And  all  Bonds  on  being  purchased  by  said  Trus- 
tees shall  bo  eauceled  by  writing  or  printing  on 
the  face  "Held  by  the  Sinking  Fund  of  the  New 
York  and  Erie  Railroad  Company,"  but  that  the 
interest  warrants  on  said  cancelled  Bonds  shall  be 
collecUjd  by  said  Trustees,  as  they  become  due, 
until  the  monthly  payments  of  the  New  York  and 
Erie  Railroad  Company  and  the  accruing  interest 
or  the  conversion  of  convertible  Bonds  into  Stock 
of  this  Company,  shall  have  reduced  the  entire 
debt  of  the  Company  to  $20,000,000.  After  which 
the  said  monthly  payments  shall  cease,  and  the 
trust  vested  in  said  Trustees  shall  be  closed,  and 
all  cancelled  bonds  and  the  unpaid  interest  war- 
rants delivered  to  the  Company. 

And  the  Committee  would  further  recommend 
that  the  Board  of  Directors  adopt  the  following  re- 
solutions : 

W/iereas,  The  period  has  arrived  when  it  is  ex- 
pedient and  necessary  to  close  the  construction 
account  of  this  Company,  to  be  reopened  only 
■«yhen  the  imperative  necessity  of  the  increasing 
the  road,  and  the  state  of  the  finances 


of  the  Company  will  render  it  perfectly  evident 
that  it  is  proper  and  justifiable  to  reopen  it,  so  as 
to  increase  the  present  capacity  of  the  Road.— 
Therefore 

Resolved,  That  any  and  all  future  expenditures 
beyond  the  amount  to  be  derived  from  the  pro- 
ceeds of  the  new  loan,  after  reimbursing  the  In- 
come Bonds  due  1st  February  next,  be  cbaiged  to 
transportation  expenses. 

Resolved,  That  as  often  as  the  Bonds  purchased 
by  the  Sinking  Fund  amount  to  10  per  cent,  on 
the  Capital  Stock,  this  Company  will,  upon  re- 
ceiving due  authority  from  the  Legislature  of  this 
State,  declare  at  the  next  semi-annual  dividend 
day  a  stock  dividend  of  10  per  cent. 

Resolved,  That  the  resolutions  be  published  in 
the  daily  papers,  so  that  the  public  have  cogni- 
zance of  the  future  policy  of  the  Company, 
'   "  (Signed.)  ■  -     ^ 

CHARLES  MORAN.     "\ 
SHEPHERD  KNAPP.  Special 

WILLIAM  E.  DODGE.   }     Finance 
NELSON  ROBINSON,       Committee. 
GEORGE  F.  TALMaN. 

New  York,  Oct.,  21, 1854. 

Sealed  proposals  will  be  received  at  the  office 
of  the  NEW  YORK  AND  ERIE  RAILROAD  COM- 
PANY in  the  City  of  New  York,  until  the  10th  of 
January,  1855,  for  the  purchase  of  $4,000,000  of 
the  bonds  of  the  Company,  bearing  7  per  cent,  in- 
terest payable  semi-annually  on  the  1st  day  of 
February  and  August,  redeemable  in  twenty 
years. 

The  NEW  YORK  AND  ERIE  RAILROAD 
COMPANY  pledge  themselves  in  said  bonds  to 
pay  monthly,  commencing  on  the  1st  of  March 
next,  the  sum  of  thirty-five  thousand  dollars  into 
the  hands  of  the  United  States  Trust  Company  of 
the  city  of  New  York  to  be  by  them  invested, 
as  well  as  all  accruing  interest,  in  the  bonds  of  the 
NEW  YORK  AND  ERIE  RAILROAD  COMPANY 
of  the  present  issue,  as  long  as  they  can  be  pur- 
chased at  or  under  par ;  and  whenever  the  bonds 
of  the  new  issue  cannot  be  purchased  at  or  under 
par,  then  the  said  trustees  shall  invest  the  said 
monthly  payments  and  the  accruing  interest  in  any 
bonds  of  the  NEW  YORK  AND  ERIE  RAILROAD 
COMPANY  which  can  be  purchased  at  or  under 
par.  And  whenever  it  shall  be  im{>08sible  to  pur- 
chase any  of  the  bonds  of  the  NEW  YORK  AND 
ERIE  RAILROAD  COMPANY  at  or  under  par, 
par,  then  the  said  trusteess  shall  invest  the  said 
monthly  payTPents  and  the  accruing  interest,  in 
such  bonds  of  the  NEW  YORK  AND  ERIE  RAIL- 
ROAD COMPANY  as  can  be  purchased  at  the  low- 
est  rates.  And  all  bonds  when  purchased  by  the 
said  trusteess  shall  be  cancelled  by  writing  or 
priniingon  their  face :  "Held  by  the  Sinking  Fund 
of  the  NEW  YORK  AND  ERIE  RAILROAD  COM- 
PANY i"  but  the  coupons  on  such  cancelled  bonds 
shall  be  colletted  by  said  trustees  as  they  become 
due,  until  tne  monthly  payments  of  the  NEW 
YORK  AND  ERIE  RAILROAD  COMPANY,  and 
the  accruing  interests,  or  the  conversion  of  conver- 
tible bonds  into  stock  of  the  Company,  shall  have 
reduced  the  entire  debt  of  the  Company  to  $20,- 
000,000.  After  which  the  said  monthly  payments 
shall  cease,  and  the  trust  vested  in  such  Trustees 
be  clo.sed,  and  all  cancelled  bonds  and  the  unpaid 
interest  warrants  delivered  to  the  NEW  YORK 
AND  ERIE  RAILROAD  COMPANY. 

The  successful  bidders  will  be  required  to  pay 
10  per  cent,  in  cash  on  the  notice  of  the  accep- 
tance of  their  bids  ;  20  per  cent,  on  the  20th  of 
January ;  30  per  cent.  1st  February ;  20  per  cent 
15th  February,  and  the  balance  on  the  1st  of 
March. 

The  Income  Bonds  of  the  NEW  YORK  and 
ERIE  RAILROAD  COMPANY  will  be  received 
in  part  payment  at  par,  and  the  accrued  interest 
till  day  of  surrender  to  the  Company. 

The  Directors  of  the  NEW  YORK  and  ERIE 
RAILROAD  COMPANY,  in  offering  the  present 
loan  to  the  public  beg  leave  to  state  that  it  will 
be  amply  sufficient  to  pay  the  Income  Bonds  re- 
deemable on  the  1st  February  next,  and  the  en- 
tire presen  tfloatiog  debt  of  the  Company,  as  well 


aa  to  complete  all  the  unfinished^  work  now  under 
way.  I 

By  a  resolution  of  the  Board  I  of  Directors,  al 
future  outlays  of  every  kind  bejfoud  the  proceeds 
of  the  present  loan,  will  be  charged  to  expense 
account,  and  paid  Irom  the  in<^ome  of  the  Com- 
pany, after  payment  of  the  inteiiest  on  the  funded 
debt,  and  the  monthly  payment  to  the  Sinking 
Fund. 

After  the  negotiation  of  the  present  loan  and 
the  redemption  of  the  Income  Bonds,  the  position 
of  the  Company  will  be — 

Stock 

Bonds  of  1867,  First  Mortgage. 


..810,024,000 

..     3,000,000 

Bonds  of  1869,  Second  Martgag^ 4,000,000 


Bonds  of  1883,  Third  Mortgage, 
Bonds  of  1862,  Convertible . , 
Bonds  of  1871,  Convertible. 
Bonds  of  1875,  present  loan 


6,000,000 
3,600,000 
4,361,000 
4,000,000 


Total J 824,875,000 

In  the  opinion  of  the  Directors  it  is  perfectly 
safe  to  estimate  the  gross  earnings  of  the  Road, 
for  the  coming  year,  at  $6,000|WK),  from  which 
must  be  deducted : 

Expenses  55  per  cent $3,^00,000 

Seven  per  cent,  on  debt  S24,-      | 

851,000 1,739,670 

Sinking  Fund ^20,000 

1 -$6,469,67 

Net  revenue  equal  to  over  6  pe^  cent, 
on  stock  applicable  to  cash  dividends 

and  contingencies I 540,430 

The  Directors  of  the  Company  are  confident  these 
estimates  will  be  fully  realized.  The  gross  re- 
ceipts since  the  Road  has  been  in  operation  to 
Dunkirk,  have  been  for  pas'gers  find  freight  alone— 

1851  to  1852$3,047,748  increase. 

1852  to  1853  4,138,424  $1,090,676,  say  351  perct. 

1853  to  1854  5,122,666       934,242,  say  23J  perct. 
The  business  of  the  road  depending  mainly  on 

the  local  traffic,  must  inevitably  increase  in  the 
same  ratio  as  the  population  of  the  Counties 
through  which  it  passes.  In  the  opinion  of  the 
Superintendeut,  Mr.  McCollum,  the  road  in  its 
present  position  and  with  its  present  equipment, 
can  earn  $8,000,000.  If  the  future  increase  in  the 
receipts  be  estimated  at  only  15  |per  cent,  per  an- 
num, which  is  not  much  over  one-half  of  the  av- 
erage increase  of  the  past  the  above  utmost  capa- 
city of  the  road  will  be  tested  in  1858. 

As  to  the  running  expenses,  as  they  were  only 
63i  per  cent,  in  1863  and  1864,  there  is  every  prc- 
bability  that  with  rigid  economy  and  an  increai 
in  the  traffic,  they  can  be  reduced  to  50  per  ceo 
but  they  have  been  estimated  at  55  per  cent.,  so 
as  to  leave  ample  margin  for  contingencies. 

The  effect  of  the  monthly  purchases  by  the 
Trustees,  of  the  Bonds  of  the  present  issue  on 
their  market  value,  cannot  fail  jto  be  immediate, 
and  will  insure  to  the  original  purchasers  a  cer- 
tain profit  within  a  moderate  tine ;  for  whilst  the 
amount  outstanding  will  decrease  each  month,  the 
absorption  by  the  Sinking  Fund  will  constantly  iu- 
crease  by  the  accruing  interest!  on  the  Bonds  in 
the  hands  of  the  Trustess.  In  8|i  years  the  Sink- 
ing Fund  will  absorb  $4,768,0^3,  estimating  all 
the  purchases  of  bonds  by  the  Ssiking  Fund  to  be 
made  at  par.  That  the  Company  will  be  in  a  con- 
dition  to  make  promptly  the  mioDtbly  payments 
to  the  Sinking  Fund,  no  one  at  all  acquainted 
with  the  income  of  the  Company  can  doubt  for  a 
moment.  AU  the  past  difficulties  of  the  Company 
have  arisen  from  the  necessity  of  contracting  for 
expenditures,  before  securing  the  requisite  funds 
to  meet  them.  This  is  now  entirely  at  an  end, 
whilst  the  daily  increasing  revenue  of  the  Com- 
pany must  inevitably  increase  the  market  value  o 
its  Bonds,  as  well  as  of  its  Stock,  the  latter  o 
which  will  no  doubt  ere  long  take  rank  among  ou 
most  solid  investment  stocks. 

Proposals  should  be  endorsed  "  Proposals  for 
New  York  and  Erie  Railroad  Loan,"  and  addres- 
sed to  DANIEL  DREW,  Treasurer,  Erie-pUoe. 
HOMER  RAMSDJILL,  President 

Nathaniel  Marsh,  Secretary. 

New  York,  Oct.  23,  X864. 
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SJBPTIMUS  MORRIS, 

CIVIL,  MKOHANICAL  &.  CONSULTING  ENGINEER 

OFFEKS  his  BerviceB  to  Railroad  Conii>aiuu8  and  Kn^eers, 
to  pntvid*'  Uiein  with  riant  and  Proportions  of  Locomo- 
tives for  bumini;  coal  or  wooil  ;  calliut;  the  altcntioi)  of  Eiigi 
oeers  and  Railroad  Miinagoru  to  his  A'eto  Pntcnl  Boiler /vr 
burning  Anthracite  Co(il ;  abso  Plani*  for  I>e|KJt  Buildint;H, 
Railroad  'I'ooIm,  and  all  kinds  of  Machinery  ap^icrtaininK  to 
RatiroadK ;  he  will  aloo  su(>erintend  |>enjoiially  the  contitructioa 
and  building  of  any  Locomotives)  they  m";  order,  in  this  or  any 
other  city,  ho  a.s  to  injure  the  Companies  receivtni;  i^xkI  nia- 
chioea  and  faitlifUl  workmanship. 

Uavin;;  boeii  eiigaijed  for  many  years  profc.isioiially  as  Kngi- 
iteor  upon  many  of  our  nioHt  im(>ortaiit  Uoudri,  in  their  I^ica- 
tion,  Buildiui;  and  E<|iiipnient,  and  tor  the  ia^t  20  years  practi- 
cally engaged  in  the  Manufacture  of  Locomotives,  fcelii  uati;)- 
fie<l,  he  can  save  the  Cotnvaniirs  who  may  think  proper  to  tn- 
gage  his  services,  many  dollars,  and  loss  by  receiving  imperfect 
inachines,  which  have  been  built  and  put  together  btfutily. 

Addrtsa  to  No.  28  Sumnier  at,  Philadelphia. 


NUG£NT^S  COLLEGE 

OP 

ENGINEERS  AND  MECHANICS, 

Public  Sijuare,  Cleveland,  Ohio. 
E.  Nugent,  C.  E.,  Principal. 

THR  design  of  this  Institution  is  to  alTord  young  men  an  op- 
portunity of  acqiiiriog  a  knowledge  of  the  profession  of 
Civil  Kngineeriiig,  and  to  Merhauioi  niid  Tra<Ii'iinien  a  xound 
theoretical  and  practi<'al  kiiowk'dge  of  Mathematics,  Architec- 
tural aud  Mechanical  Drafting,  Plain  and  Ornamental  Penman- 
ship, &.C. 
For  urtber  particulars  address  the  Princi  aL 


PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Fnrnishingr  Depot 

<.>P  ALL  ARTICLKS  REOUIRKD  BY 

RAFLROAD    COMPANIES, 

No.  80  Hotit/i  Fourth  street, 

PHILADELPHIA. 

Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheeta, 

Car  Axles, 


Boiler  and  Taitk  Rivets, 
BolU<,  Nuu,  Wasliers, 
Car  Lanterns  aixl  l<iunp«, 
Conductors'  ].«nterDs, 


Engineers'  Lanterns, 
r.ocomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patrnt  Oil  Cans, 
Hteaiii  Gauges, 
Bteani  Whistleji, 
Spring  Balances, 


Car  Findings  &c.,  &c., 

ALL  orders  promptly  tilled  at  maniifitcturers'  prices  aud  for- 
warded with  deapatcli.     Particular  atteiitiou  paid  to  cott- 
tractuig  for  Locoino'ives,  Cars,  Railroad  Iroti,  iu'. 

The  sub8cril>er  being   Agent  for  several   manufacturers   of 
Machinists'  Tools  is  enabled  to  furnish  Railroad  Companies  with 
Lathes,   Planing  Machines,  Drills^  &c  ,  of  the  best  quality  at 
manuGicturers'  prices,— Urders  sobcited 
50  ly  TUOS.  M.  CASH. 


LOCOMOTIVE  FOR  SALE. 

ANEW  Engine  built  in  the  bi-st  manner  and  of  the  l>est 
materials  is  offered  for  sale  at   our  Worlca  at  Vatemoii, 
New  Jersey.    The  following  is  a  brief  description : 
Cylinders— 13  inches,  with  22  inch  stroke. 
Drivers — four  in  number,  5  feet  in  diameter. 
Gauge— 4  feet  H,^  inches. 
Boiler— of  best  Punna.  Iron  with    120— IX   inch  Tubes, 

lOH  r«et  long. 
Fire  box— 36x40x48  inches. 
Tank— to  f  ootain  1500  Gals. 
This  Engine  was  built  for  a  road  which  is  unable  to  pay  for  it 
and  will  be  sold  low. — Apply  personally  or  by  letter  to 
JAMES  JACKSON,  President, 
New  Jbrsby  Locomotivm  Machinb  Co., 
60  4t  Paterson,  N.  J. 

SEYMOUR,  MORTON  &  CO., 

GENERAL  RAILROAD  AGENCY, 

Office,  Metropolitan  Bank  Builditig,  No.  1 10  Broadicay. 
"A VB  to  disfHise  of  at  private  sale,  in  amounts  to  suit  per- 


H 


sons  desiring  to  invest,  the  following  valuable  Securities 

LOUISVILLE  CITV  BONDS,  at  3«  years. 

OHIO  AND  MIS.Sla3IPPl  R.  R.  STOCK,  drawing  interest. 

MAYSVILLE  AND  LEXINGTON  MORTGAGE  BONDS, 
St  24  years. 

MAYSVILLE  AND  LEXINGTON  R.  R.  STOCK. 

SCIOTO  AND  HOCKING  VALIJiY  R.  R.  STOCK. 

SCIOTO  AN1>  HOCKING  VALLEY  R.  R.  FIRST 
MORTGAGE  CONVERTIBLE  BONDS. 

LOUISVILLE  AND  NASHVILLE  R.  R.  STOCK. 

BUFFALO  AND  STATE  LINE  R.  R.  BONDS. 

Th«y  are  |>repar«d  to  negotiate  contracts  for  the  aoostruction 
and  equipment  of  railroads  in  any  part  of  the  country,  including 
(Umisbing  cor|)s  of  engineers  and  coutractors,  locomotive  en- 
gioes  aud  cats,  railroad  bridgss,  McOaliimrs  Patent,  railroad 
Iron. cliaira,    pikes,  switch  Irons,  ice.,  iat. 

Hammitrs  Patent  Reelinln? 
Car  Seat 

fm-  Night  or  Day  Travetling. 

THE  subscriber,  having  been  appointeil  solo  agent  (or  tlie  sale 
of  this  Seat,  begs  to  call  the  attention  of  Raih-oad  Officers 
;    o  this  valuable  improvement  for  comfort  in  Railroad  Travelling. 
They  can  now  be  furnished  at  about  the  same  cost  as  the  or- 
dinary car  seat,  and  with  the  manutkcturer's  (iresent  arraiige- 
msnt,  they  occupy  but  Ottle  more  siiace  in  the  car. 

THOS.  M.  CASH, 
t»9am  No.  80  South  Fourth  St, PHiULSSLrHiA. 


ENGINEERS. 


Atkinson,  T.  C, 

Minini;  and  Civil  Engineer,       .  j 
Alexandria,  Va.  ' ' 


Barnes,  Oliver  W., 

Chief  Eng.  Pittsburg  and  CoonellsviUe  R.R,  Co.,  Pittsburg,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avrnue  Railroads  New  York 
Office  V2A  Chambers  st. 


Clement,  Wni.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  Vf^  H^, 

Kngineer  and  Surveyor,  St.  Louis,  Mo. 

Alfred  W.  Craven, 

Chief"  Engineer  Croton  Aqueduct,  New  Vork- 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer,             :| 
64  Broadway,  New  York. 


Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Cumberland,  Md. 


C.  Floyd-Jones., 

Division  Engineer  3d  and  12th  Divisions. 
Illimois  Obntral  Railkoad.   . 
Vandalia,  lU. 


Gay,  Edward  F., 

OhnliEngineer,  Philadelpbia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowski.  Mr., 

S*.  Lawrence  A  Atlantic  Railroad,  Montreal,  Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.B,.,  Aberdeen,  Miaa. 

Holeomb,  F.  P. 

Ohie  Eng.  Augusta  and  Waynesboro,  aud  Savannah  au  t  P  nsa- 
cola  Railroads,  Marthaaville,  Macon  Oa,  Oa, 


S.  W.  Hill, 

Mining  Engin'-erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Hngrer,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


D.  Mitcbell,  Jr., 

Chief  Engineer  Pittsburgh  and  ^teubenvillo,  and  Chartiers  Valtey 
Railroads,  Pittsburg,  Pa. 


Samnel  Me  Elroy,      |.- 

Assistant  Engineer,  New  York  Navy  Yard.     | 

Mills,  John  B.,  Civil  Engineer, 

Sarkets  Harbor  aud  Saratoga  R.  R.,  24  WilUam  St.,  N.  Y. 


Miller,  J.  F., 

BuHalo  and  Conhocton  Valley  Railroad,  Avon,  N.  Y 


Morris,  Ellwood, 

Engineer  aud  Agent  DAUPHIN  &  SUSQUEHANNA  Oa, 
Cold  Spring,  Lebanon  Ca,  Pennsylvania. 


Septimus  Norris. 

l^ivil  and  Mechanical  Engineer,  Philadelphia. 


Saml.  &  G.  H.  Nott, 

Civi  I  Engineers,  No.  6  Niles*  Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  78  South  4th  st,  Philadelphia. 


Prichard,  M.  B*, 

East  Teuu.  and  Uourgia  Railroad,  Knoxviile,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  RaUroad,  Pittsburgh,  Pa. 

Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  VugiiUa..: 


.4, 


Schlatter,  Charles  Li., 

Civil  Engineer,  Ogdensburgli,  N.  Y. 


Strang^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

PotUtnwD,  Pa. 


Charles  B.  Stuart, 

Civil  Engineer,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  167  Broadway,  New  York. 


P.  J.  Tournadre, 

Chief  Ef^pneer  Vicksburg,  Shreveport  and  Texas  R.R., 
Vioksburg,  Miss. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Englneer,8ii8quelMnna  Railroad,  Harrisbu      Pa. 


Whipple.  S., 

Civil  Engineer  and  Bridge  Builder,  All>any,  N.  Y 


W^m.  J.  Youngr 

HAS  removed  hiallngineering  and  Surveying  Instrument  Man 
ufactory  to  Na  83.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  8 
on  a  new  principle,  with  Fraimhofers  Munich  Qiasses,  Su  r  ■ 
veyors' Compasses,  Barometers,' Chains,  Drawing  Instruments  , 
etc.,  all  of  the  best  quality  and  workmanship,  for  saic  at  unu  s- 
ually  low  prices  by                             E.  &.  O.  W.  BLUNT, 
New  York,  Pec  1, 186L No.  179  Water  street. 

James  Herron,  Civil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATKNTBE  OF  THE 

HERRON     RAILWAY     TRACK 

Models  of  this  Track,  on  the  nuMt  improved  plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  &.  Erie  Railroad . 


W.  G.  ATKINSON, 

MINING  ENGINEER,  SURVEYOR  AM»  DRAFTSMAN 

CUMBERLAND,  MARYLAND, 

Will  attend  to  business  in  his  Profession  In  the  Coal  Region  atid 
vicinity. 

REFERENCES : 

Jerry  Coieles,  Esq.,  New  York.  ■■,    -    »    )  ■ 

CoL  Wni,    Young  do. 

Jos.   W.  McOulloh,  Esq.,  late  U.  8.  Trean.,  Washington. 
Juue  25,  18&a 

To  Engineers,  Architects  and 
Draughtsmen. 

THE  undersigned  begs  respectftilly  to  inform  Gentlemen  in 
the  above  professions,  that  he  has  constantly  on  hand  a 
great  variety  of  instruments  for  Field  and  Office  use. 

J  AS.  PRENTICE, 
Feb.  9, 186a  1  Chamber  street,  New  York. 

Gas  Fixtures. 

FIXTURES  for  Burning  Gas  fbr  LiKhtiug  Public  Buildings 
Private  Dwellings,  Stores  and  Pactonoa,  n)aiiufacturedt> 
the  subscriber  in  great  variety.    Orders  by  Mail,  or  left  at  the 
Factory  on  Causeway  street,  will  t>e  promptly  attended  to. 

HENRY  N.  HOOPER  jt,  CO. 
Boston,  March  23, 1860. aml^ 

H.SAWYER 

(of  the  late  firm  of  SA WYE  R  &  HOBBY), 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburtuo  Av.,  Yonkers. 
N.  Y. 


J.  S.  SewaU, 

OTYIL  ENQUmR, 

ST.  PAUL   MINE80TA. 


Edge  Tools. 

THE  Underbill  Bdga  Tool  Company  manufacture  (Wun  the 
best  of  Steel,  and  Warrant  every  variety  of  Edge  Tools  fo< 
the  New  EiiKland,  Soutliem  and  Western  trade,  including  Axes, 
Adzes,  Picks  and  Chisels ;  all  of  which  are  constantly  kept  ot 
hand  at  their  Warehouse,  63  Kilby  street,  B<Mton. 
Pecember  18,  ISfiO.  WM.  8.  SAMPSON,  kf/uA. 
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Wliy  altoiild  Railroad  I'oinpanlea  be  Reliev- 
ed by  having  Refuuded  to  Ihem  tiie  On- 
tics  Paid  oik  UalU  tor  a  Limited  Period! 

Because  every  railroad  is  the  means  of  adding 
yearly  to  the  receipts  into  the  Treasury  a  sum 
fully  equal  to  the  amount  paid  on  its  rails.  An 
instrumentality  which  has  been  the  means  of  in- 
creasing the  revenues  of  Qovernraeat  so  largely, 
certainly  ought  not  to  be  oppressed  above  all 
others. 

The  payment  of  duties  on  rails  in  specie  which 
lies  useless  in  the  Treasury,  is  one  of  the  causes 
of  the  embarrassment  which  prevails,  and  from 
which  railroad  companies  are  sufTering  so  severe- 
ly. The  return  of  the  duty  would  relieve  the 
pressure,  and  would,  by  the  general  improvement 
it  would  effect  in  a  return  of  renewed  confidence, 
save  to  railroad  companies,  in  the  advanced  prices 
of  their  securities,  and  in  the  reduced  rates  paid 
for  money,  a  much  larger  sum  than  the  amount  of 
duty  returned  ;  the  losses  of  Railr  oads  in  the  lat- 
ter particulars  being  the  gains  of  the  purchasers 
of  securities,  and  of  the  money  brokers. 


There  are  now  20,000  miles  of  Railroad  in  oper- 
ation in  the  United  States.  If  this  vast  interest 
rest  under  a  cloud,  all  others  are  paralyzed.— 
Well  constructed  and  well  managed  avenues  suit- 
ed to  the  wants  of  commerce  and    travel,  are  the 

most  powerful  of  all  instruments  in  advancing  a 
nation's  welfare  and  prosperity.  The  parties  who 
own  and  conduct  these  avenues  cannot  become 

embarrassed  without  prejudice  to  all  other  inter- 
e  sts — to  commerce,  which  will  lack  the  necessary 

facilitit-s  for  easy,  cheap,  and  rapid  movement;— 
to  the  various  vianvfacturhig,  ialercsts,  by  limiting 

the  ability  of  the  people  topurchase  and  consume; 

— to  the  agriculturist,  by  depriving  him  of  suit- 
able facilities  for  sending  his  products  to  market, 
— and  lastly,  to  the  Goreramcnt,  by.reducing  the 
ability  of  the  country  to  purchase  duty-paying 
mer  chandise.  The  present  state  of  affairs  through- 
out the  countiy  may  safely  be  referred  to  in 
proof  of  all  the  above  propositions.  There  is  not  a 

doabt  that  every  interest  named  would  be  the 
gainer  by  the  proposed  measure,  certainly  in  a 
vastly  greater  degree  than  the  amount  of  the  duty 
returned. 

To  whom  will  the  returned  duty  gol  To  the 
people  wko  are  suffering,  and  who  are  being  sacri- 
ficed by  the  present  stringency  ; — not  capitalists, 
whose  gains  are  measured  by  the  degree  of  the 
depression  in  the  securities  which  they  purchase. 

Are  not  the  means  of  the  vast  majority  of  the  con- 
stituents of  every  member  of  Congress,  locked 
up  in  railroads,  and  could  any  measure  be  pro- 
ductive of  such  general  benefit  as  the  one  propos- 
ed, or  be  extended  to  recipients  so  deserving  as 
those  who  have  suflered  and  toiled  to  build  our 
railroads  1  Tne  measure,  if  adopted,  would  be  but 
the  act  of  a  people  in  with^lrawing  from  its  depo- 
sit money  lying  idle,  and  applying  it  to  the  dis- 
charge of  claims  pressing  upon  them.  By  whom 
has  the  money  been  paid  ?  By  stockhold  ers  in 
railroads.  To  whom  s/iould  it  be  refunded  1  To 
precisely  the  same  parties  who  originally  paid  it. 
Three-fourths  of  the  voters  of  the  United  States 
have  a  direct  interest  in  our  railroads.  What  rea- 
son, then,  is  there  why  such  voters  should  not  di- 
rect such  a  disposition  of  their  money  as  will  best 
promote  their  interests  1  There  is  not  a  solitary 
interest  that  would  be  prejudiced.  All  would  be 
benefitted.    Ihe  law  imposing  the  duty  is  not  re 


pealed.  Consequently,  no  protection  is  taken 
away  from  the  manufacturer  of  American  rails. 
It  would  not  take  from  him  a  single  order.  But 
the  American  manufacturer  is  doing  but  li  Itle  or 
nothing.  The  poverty  of  our  companies  renders 
ibem  unable  to  carry  forward  their  works.  The 
proposed  measure  would  give  the  country  relief, 
and  with  it,  railroad  companies  would  again  be 
enabled  to  set  at  woik  ;  and  as  the  piovisions  of 
the  proposed  measure  would  extend  only  to  the 
time  that  companies  laboring  under  embarrass- 
ments were  placed  fairly  on  their  foot,  it  could 
exert  no  tendency  in  stimul|ktiug  the  ovcr-mta- 
struction  of  railroads. 

It  may  be  asked  why  the  railroads  should  be 
favored  more  th.an  any  other  interest?  and,  why 
the  proposed  measure  .should  embrace  a  period 
extending,  say,  from  January,  1853,  to  July,  1856, 
rather  than  any  other  period  T  We  answer  that 
railroads  should  be  favored,  becauae  they  have 
been  more  instrumental  than  any  other  inteix;st 
in  filling  to  overflowing,  the  Treasury  of  the  Unit- 
ed States,  and  in  advancing  the  general  prosperi- 
ty ;  because  such  a  result  has  been  effected  at 
greater  sacrifices  than  any  interest  has  sufjorcd; 
because  the  recipients  aro  the  most  dcsorviug  of 
isuch  a  faror;  and  finally,  because  the  money  re- 
funded will  go  into  the  very  hands  that  i»aid  it. 
I  The  act  should  apply  to  the  period  named ;  be- 
cause it  has  been  one  of  extraordinary  high  i>riccs 
for  material,  labor,  provisions,  and  money.  The 
increased  cost  of  railroads  due  to  these  causes 
' alone  is  much  greater  than  the  amount  of  duty 
paid  on  rails.  Companies  constructing  their  roads 
'before,  and  after  the  above  period,  will  have  uo 
cause  for  complaint,  as  their  roads  have  beeti,  and 
will  be  built  at  much  cheaper  rates  tlian  those 
completed  between  1853  and  1856. 

There  is  for  the  measure  abundant  precedent, 
but  never  an  occasion  of  so  great  Beces>ity,  nor 
one  in  which  the  relief  would  be  attend.ii  with 
such  useful  results.  In  one  week,  the  en!  anced 
Talue  of  securities  due  to  this  measure  alone 
would  be  three  times  greater  than  all  the  money 
refunded.  TIjc  relief  would  take  numerous  com- 
panies out  oi  the  clutches  of  the  moneyed  inter- 
est. The  railroads  of  the  United  St.ites  have  cost 
at  least  $700,000,000.  The  loss  on  this  invest- 
ment, at  the  present  market  price  of  these  securi- 
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lies,  is  equal  to  $200,000,000.  The  increased 
value  of  the  aggregate  property  of  the  country 
due  to  railroads  alone,  is  equal  to  more  than  twice 
their  cost,  or  $1,500,000,000.  Those  works  have 
built  up  and  sustained  our  immense  manufactur- 
ing interests,  and  our  vast  commerce ;  they  have 
filled  with  people  the  Wejtcrn  wilds  of  the  coun- 
try, as  the  E;»stern  cities  ani  States,  and  have 
placed  our  country  in  tho  front  rank  among  na- 
tions. Ought  an  interest  which  has  achieved  such 
vast  results,  to  bo  refused  the  mere  pittance  of  a 
few  millions,  which  its.lf  paid  into  the  Treasury, 
where  it  lies  useless,  to  relieve  it  from  the  embar- 
rassments under  which  it  is  languishing  1 

Traffic  on    Railways  In    the  United    King- 
dom. 

A  return  presented  to  both  Houses  of  Parlia 
meut,  by  command  of  her  Majesty,  supplies  some 
interesting    information   relative  to   the    railway 
traflBc  of  the  United  Kingdom.     As  regards  Eng- 
land and  Wales  alone,  it  appears  that  in  the  halt 
year  ended  June  30,  1854,  41,987,969  pa-ssongers 
were  conveyed  on  all  the  railways  in  those  parts 
of  the  United  Kingdom,  of  wh(.m  5,C15,819,'2  were 
first- class  passengers,  15,512,133  second  class,  9,- 
763,290  third  class,  and  ll,087,121).2  parliament- 
ary travellers,  besides  9,606  holders  of  periodical 
tickets.     At  the  same  time  the  length  of  the  lines 
open   in   England    and  Wales,   was  5,065,   being 
more  by  154  miles  than  the  length  of  line  open  on 
the  31st  December,  1853.     The  gross  total  receipts 
from  these  41,987,908  passengers  amounted  to  the 
somof  £3,538,452,including  excess  fares  and  tolls;nf 
this  sum  ,£1,106,084  accrued  from  first-class  pas 
sengers,  X1,304,517  from   second-class,  £385,083 
from  third  class,  £655,613    from    parliantenlary 
travellers,  and  £71,18')  from  season  ticket  holders. 
The  concurrent  total  gro.ss  rec<  ipts  from  horses, 
carriages,  luggage,  parcels  and  mails,  amounted 
to  £413,225,  and  the  receipt.^  from  general  mer- 
ch<iUdise,  minerals,  &c.,  to  £4,137,898,  making  a 
grand  total  revmue,  from  all  souicos  of  traffic,  of 
£8,084,475.     Taking  the||large  trunk  lines  of  Eng- 
land, the  number  of  passt-ngers  and  gross  receipts 
for  the  half-year  ended  the  30th  June  last  past 
may  be  stated  as  follows,  viz:—  Chedtcr  and  Holy- 
head   Railway,  316,025  passengers  and   £94,017 
receipts ;  Eastern  countii  s,  2,186,207  passengers 
and  £500,818  receipts ;  the  Great  Northern  line, 
785,199  j>assenger3   and   £463,032   receipts;  the 
EasiLanca-'hire,  1,087,851  passengers  and  £128.- 
836  receipts;  the  Great  Western,  1,801.146>.^  pas- 
sengers  and   £502,538  receipts ;  the    Lancasliire 
and  Yorkshire,  2,9  J7.278|.<  passengers  and  £472,- 
186  receipts  ;  the  London  and  Blaekwall  (includ- 
ing the  Tilbury  and  Souihend  line),  2,008.814  pas- 
sengers and  £31,623  receipts,  exclusive  of  £4,928 
received  as   tolls   from   the    North    London;  the 
London  and  Greenwich,  1,178,602  passengers  and 
£26,416  receipts ;  the  London  and  North-western 
line  (including  sundry   branch    lines,)   4,726,030 
pa-sseiigers,  and  £1,629,711  receipts;  the  London 
and    South-wcst<,rn,     2,114,672     pa.ssengers    and 
£40,C7o;     the    London,     Brighton,    and     South 
Coast     line,     2,671,597     passengers    and    £304,- 
326     receipts;      the      Midland      counties      line, 
3,273,404     pas.xengers     and     £700,002    receipts; 
the  North-eastern,  2,956,878  passengers  and  £734, 
7i0   receipts ;  the    South-eastern  line,    2,567,927 
passengers   and   £361,616  receipts;  the  Shrews- 
bury and  Chester,  231,128  passengers   and   £55,- 
7;S0  receipts  ai.d  the  Shrewsbury  and   Hereford, 
117,787  passengers  and  £23;353  leceipts. 

Turning  to  Scotland,  itia  found  from  the  return 
before  us  that  in  the  half-year  ended  Juiie^  last 
past  the  gross  toLil  number  of  passengcji^amcunt- 
ed  to  5,266,231  J,  of  whom  563,189  weV?  flrst-class, 
864,067  second-class,  670,813J  third-class,  3,200,- 
464  parliamentary  travellers,  and  1G98  season 
ticket  hollers.  The  total  length  of  line  open  was 
994  miles.  The  gross  total  receipts  from  all 
sources  of  traffic  amounted  to  £932,744,  including 
.£83,479  first-class    fares,    £75,174    second-class 


fares,  £28,610  third-class  fare.-*,  £132,237  parlia- 
mentary fares,  £5,564  season  tickets,  £44,812  re- 
ceipts from  horses,  carriages,  luggage,  and  mails ; 
and  £663,364  receipts  from  general  mercbandise, 
cattle,  and  minerals. 

In  Ireland  during  the  same  period  the  grand  to- 
tal number  of  passengers  that  travelled  on  843 
miles  of  railwav,  during  the  half  year  in  question, 
amounted  to  3,123,203J,  of  whom  437,449  were 
flrst-class,  334,846^  third-class,  1,134,996J  parlia- 
mentarian.'',  and  1061  sca.son-ticket  holders.  The 
gross  total  receipts  amounted  to  the  sum  of  £407,- 
383,  including  £51,037  flrst-class  fares,  £83,727 
second-cla.ss  fares,  £22,184  third  clabs  fares,  £71,- 
216  parliamentary  fares,  £6494  season-tickets, 
£47,578  receipts  from  horses,  carriages,  and  mails, 
and  £125,662  receipts  from  general  merchandise 
and  cattle. 

A  comparative  summary  shows  that  the  length 
of  line  throughout  the  United  Kingdom  over 
which  trafllc  was  conveyed  in  the  half  year  ended 
Juno  30,  1854,  was  7803  miles,  against  7612  miles 
in  the  corresponding  half  year  of  1853  ;  that  the 
grand  total  number  of  passengers  conveyed 
amounted  to  50,367,401,  against  45,080,316  in 
1853;  that  the  gross  receipts  from  passengers 
throughout  the  United  Kingdom  amounted  to 
£4,002,661,  against  £3,739,391  in  1853;  the  gross 
total  receipts  from  general  merchandise,  cattle, 
and  minerals,  to  £4,826,826,  against  £4,461,708 
in  1853;  and  the  receipts  from  horses  and  car- 
riages, mails,  Ac,  to  £505,116,  making  a  grand 
total  sura,  from  all  sources  of  traftic,  of  £9,424,- 
603,  against  £8,1 01 ,189  in  the  half  year  ended  the 
30lh  of  June,  1853. 

It  is  further  shown  that  the  gross  total  number 
of  miles  travellod  by  passengers  in  England  and 
Wales  during  the  half  year  ended  the  30ih  of  June 
last  amounted  to  600,514,3881,  over  6611  miles  of 
railway,  the  mileage  travelled  by  passenger  trains 
to  16,161,2021,  the  niih-age  travelled  by  gocds 
trains  to  14,016,8681,  and  the  number  of  passen- 
gers and  goods  tiains  to  506,254  and  267,306  re- 
spectively. 123,204,4561  miles  were  travelled 
over  by  first-elass  pjissengers,  200,277,560J  by 
.'(•■cond-'cla.ss,  113,020,717?  by  third  cla.ss,  and 
154,1 11, 630J  by  parliatuentary  passengers. 

In  Scotland  the  total  mileage  of  passengers 
during  the  same  perio«l  ameuuted  to  60,889,609|, 
over  822  miles  of  railway  open ;  the  mileage  tra- 
velled over  by  passenger  and  goods  trains  to  1,- 
546,002 J  and  1,602,7»5,  respectively;  and  the 
number  of  passenger  and  goods  trains  to  00,856 
and  43,067,  resp«?ctively. 

In  Ireland,  during  the  same  period,  the  gross 
total  mileage  of  travellers  over  832  miles  of  rail- 
way amounted  to  43,614,964! ;  the  mileage  of  pas- 
senger and  goods  trains  to  1,235,46H  antl  346,- 
700i,  respectively  ;  and  the  number  of  such  pas- 
senger and  goods  trains  to  38,005  and  6067,  re- 
spccti velj'. —  Livojwol  Mercury. 


iujuriously  on  the  company's  interests.  It  was 
not  till  July,  1854,  that  the  work  was  re-let;  and 
then  the  effects  of  the  monetary  depression  were 
here  also  felt,  and  the  force  all  along  the  line  had 
to  be  greatly  reduced  in  consequence.  At  date  of 
last  report  (December,  1854)  the  work  was  pro- 
gressing Steadily  towards  completion,  on  tliat  part 
between  Cleveland  and  Young^town,  a  distance  of 
67  miles. 

During  the  last  year,  considerable  additions  bad 
been  made  to  the  stock  subscription.  The  county 
of  Lawrence  had  subscribed  $125,000,  and  parties 
owning  stock  in  the  Pennsylvania  and  Ohio  Canal, 
which  runs  parallel  to  the  road,  had  subscribed 
to  the  amount  of  over  $500,000 — these  last  being 
payable  in  the  stock  of  the  canal,  at  the  present 
reduced  rates.  Several  individuals  along  the  line 
had  also  taken  shares  to  a  considerable  extent.  A 
subscription  to  Mie  amount  of  $250,000  of  the 
second  mortgage  bonds  had  also  been  made  at  80 
cents,  chiefly  by  the  stockholders. 

The  assets  of  the  company  are  stated  to  be  as 
follows —  , 

Amount  already   expended    on    the 

road $628,533  32 

Stock  uncollected 206,062  01 

Stock  payable  on  old  contracts 84,607  OU 

Stock  estimated  to  be  used  in  future 

contracts 50,000  00 

1st  Mortgage  Bonds  unsold 843,600  00 

2nd             do.           sold  and  uncol- 
lected     135,000  00 

Stocks,  Bonds,  and    Dividends    due, 

received  as  subscriptions 394,500  00 

Real  Estate,  Bills    Receivable    and 

property  on  hand 88,600  00 


$2,429,802  33 


Cleveland  nnd  Maliouing  Rallroad> 

,  This  road  which  is  in  process  of  construction, 
extends  from  Cleveland  to  Warren,  a  distance  of 
53  luiles,  at  which  idace  it  enters  the  valley  of  the 
Mahoning,  and  continues  along  its  banks  to  New 
Castle,  33  miles,  making  the  whole  length  86  miles. 
At  New  Castle,  it  connects  with  the  North-western 
(Pa.)  Railroad,  noticed  in  the  Journal  a  few 
weeks  since,  l>y  which  lino  and  the  great  Penn- 
sylvania road,  a  route  is  opened  to  the  seaboard. 
Tho  work  of  grading  and  preparing  for  the  super- 
structure, was  let  oil  the  3rd  of  March,  1853,  and 
in  the  May  following  operations  were  commenced. 
The  work  was  steadily  prosecuted,  during  the 
summer  and  autumn  of  that  year  till  October, 
when  the  contractors  having  failed  in  their  engage- 
ments, the  contract  was  declared  forfeited,  and 
the  work  on  a  number  of  sections  had  to  be  sus- 
pended. 
The  delay  which  necessarily  succeeded  operated 


ESTIMATED    LIABILITIES. 

Total  cost  of  ^road  as  per  revised  es- 
timate of  Chief  Engineer $1,956,150  00 

Present  unfunded  indebtedness 01,528  88 

Discounts  on  Sale,  Interest,  &c 203„422  50 


$2,341,160  38 
which  is  equal  to  about  $26,000  per  mile.  This 
is  believed  to  be  amply  sufficient  to  construct  and 
equip  the  road  in  the  most  complete  manaer. 

EXPENDITURRS. 

The  total  amount  expended  for  grading,  mason- 
ry and  bridging,  at  date  of  last  monthly  estimate, 
was  $355,046  between  Clevelaud  and  Warren ;  and 
the  amount  required  to  complete  this  part  is 
$119,610,  being  an  average  of  $8,953  per  mile. 
The  amount  expended  between  Warren  and 
Vonngstown  is  $40,250,  and  to  be  done,  .$80,362, 
averaging  $8,319  per  mile.  The  whole  cost  of 
the  fivst  67  miles  will  be  $595,187.  This  is  stated 
to  bo  about  $68,000  above  the  original  estimate, 
which  is  accounted  for  by  the  difficulty  with  the 
contractors,  and  the  alteration  of  the  line  near 
Cleveland — the  latter  costina  some  $25,000.  Be- 
sides the  amounts  above-mentioned,  there  have 
been  expended  for  cross- ties,  right  of  way,  real 
estate,  fencing,  engineering,  gravel  cars,  &c.,  &-c., 
the  sum  of  $233,  237,  making  a  total  expendiiure 
of  $628,533.  y: 

CONDITION    OP    THE    WORK. 

Twenty  sections,  measuring  in  length  23  miles, 
are  completed,  and  thirteen  sections,  in  length  15 
miles,  can  be  finished  in  about  a  month,  at  a  cost 
of  $18,000.  The  remaining  eleven  sections,  com- 
pleting the  road  to  Youngstown,  will  require  from 
three  to  five  months  for  their  completion.    '■. 
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ESTIMATED     RECEIPTS. 


From  Way  Passeogers S196,625 

"     Tlirough  do 82,006 

"     Way  Freight 532,100 

"     Through  do 136,781 


S946,512 
Deduct  for  Working  Expenses  46  per  ct..    426,930 


Leaving  as  net  earnings ^620 ,682 

From  which  if  $30,000  bo  deducted,  to  be  set 
apart  as  a  sinking  fund,  for  renewing  the  road, 
there  will  remain  the  sum  of  S490,582,  or  over  17 
per  cent,  on  a  cost  of  t2,200,C00. 

The  road,  for  the  length  of  the  Mahoning  val- 
ley, runs  through  some  of  the  richest  coal  and 
iron  deposits  in  the  State.  The  quantity  of  the 
fornoiT  article  carried  to  Cleveland  by  canal,  in 
1853,  was  99,899  tons.  The  road  and  c»nal  will 
be  both  under  the  same  interest,  operated  to  mu- 
tual advantage.  In  the  valley  there  are  now 
seven  iron  furnaces  and  four  large  rolling  mills. 
The  connection  with  the  North-western  Pennsyl- 
vania road,  which  is  being  pushed  n-ipidly  for- 
ward, will  secure  the  through  business  be- 
tween Philadelphia  and  Cleveland.  The  ulti- 
mate cost,  as  stated  above,  is  probably  put  too 
low,  a  commor.  failing  in  making  estimates ;  but 
there  can  be  little  doubt  that  it  will  be  one  of  the 
best  paying  lines  in  the  Union  when  completed. 

Philadelphia  and  Westchester  Railroad* 

This  company  have  made  their  fifth  Annual 
Report.  A  variety  of  circumstances  have  impeded 
their  oi>erations  in  getting  the  road  opened 
throughout.  In  1853  an  exhibit,  or  statement  of 
the  cost  of  the  work,  was  presented,  making  the 
whole  amount  to  4^980,000.  As  the  stock  subscrip- 
tions had  approached  SG00,000,  it  was  believed 
that  an  issue  of  ^00,000  of  1st  Mortgage  Bonds 
at  7  per  cent,  would  complete  the  road.  Applica- 
tion was  made  to  the  Legislature  for  authority  to 
issue  to  this  extent^  and  obtained.  But  still  the 
resources  fell  far  short  of  the  means  required. 
Materials  of  all  kinds  were  higher,  and  the  Bonds 
were  negotiated  at  lower  rates  than  bad  been  an. 
ticipated;  and  a  new  application  had  to  be  made 
to  the  Legislature  for  the  right  to  issue  a  preferred 
stock  of  S300,000,  or,  as  a  substitute,  the  same 
amount  of  Bonds.  This  was  granted,  and  was 
subsequently  accepted  by  the  stockholders,  who 
authorized  the  isiue  of  S300,000  of  ten  per  cent, 
bonds  payable  in  five  years. 

At  dato  of  report,  December  1st,  1854 — 

The  amount  required  for  the  comple- 
tion of  the  road,  and  equipment,     .  "        ' 
was $368,027  81 

And  the  resources  of  the  company  of 
all  kinds  were 102,912  23 


ywith  the  contractors,  in  not  executing  their  work 
according  to  agreement.  Of  the  stock  subscribers 
several  have  refused  to  pay  up  their  assessments, 
and  the  matter  has  had  to  be  brought  before  the 
legal  tribunals.  From  the  sale  of  the  Bonds  on 
hand,  it  is  expected  sufficient  funds  can  be  raised 
to  carry  the  road  to  Rockdale,  when,  it  is  hoped, 
that  the  revival  of  confidence  and  the  incrcaS<Hi 
receipts  of  the  road  will  enable  them  to  realize 
sufficient  for  its  completion. 

The  following  statement  shows  the  condition  of 
tho  company,  at  date  of  report. 

Amount  of  Capital  Stock  subscribed.  $587,187  50 
upon  which  have  been  paid 496,853  76 


Leaving  to  be  raised $265,115  58 

To  meet  which  the  company  have        '     ■  ^;    - 
of  10  per  cent.  Bonds  unsold .  $96,000     ^ 
of  7  per  cent.  do.  .   24,000  ■    '^ 

.    .   120.000  00 


Deficiency $144,715  68 

This  calculation  is  made  on  the  supposition 
that  the  work  is  pushed  forward  vigorously,  other- 
wise the  cost  will  still  be  greater,  as  the  interest 
falls  due. 

During  the  year,  the  road  has  been  opened  from 
Philadelphia  to  Meilia,  with  gratifying  results,  so 
far  as  receipts  are  concerned.  On  the  remainder 
of  the  work,  difficulties  have  been  ezp«rieDced 


Balance  unpaid $90,333  74 

First  Mortgage  Bonds — whole  amount 

secured  by  mortgage $400,000  00 

Of  which  have  been  sold 

and  paid  for $357,000  00 

Sold  and  not  delivered  . .     18,600  00 

375,600  00 


Balance  on  hand $24,400  00 

Second  Mortgage  Bonds — whole  am't 

authorized $300,000  00 

Sold  and  proceeds  realized.  .$170,200 
Sold  and  not  paid  for  and 

taken  for  work 33,800 

204,000  00 


Balance  on  hand $90,000  00 


Finances  of  Indiann* 

The  Governor's  Message  and  Auditor's  Report 

hare  come  to  hand.     According  to  the  latter,  the 

total  receipts  into  the  Treasury,  during  the   last 

fiscal  year,  have  been $1,094,828  03 

Add  balance  on  hand,  November  1, 

1863 514,357  90 


Makes  grand  total $2,609,175  93 

Total  amount  of  warrants  paid  at  .  . -,^ 
the  State  Treasury  during  the  fis-  "  •' 
cal  year 1,015,544  95 


Leaves  balance  on  hand  November 

1,  1854. $963,630  98 

The  following  statement  shows  the  total  receipts 
and  disbursements  on  account  of  the  various 
funds  the  past  year.     •. ■         . 

RECEIPTS. 

On  account  of  the  General  fund $609,733  64 

Do.     do.      Common  school  fund  399,315  62 

Do.     do.       Library  fund 104,713  67 

Do.  do.  University  fund ....  12,722  62 
Do.  do.  Swamp  Land  fund..  386,892  32 
Do.     do.       State  Debt    sinking 

fund 52,360  53 

Do.     do.      Wabash     and    Erie 

Canal  fund 520,681  10 

Do.    do.      Saline,  Bank  tax  ,&- 

other  funds 9,398  63 


On  account 
Do. 
-     Do. 
'Do. 
.    :     Do. 
Do. 

.  ^"  Do^ 


-      -^*  $2,094,818  03 

DISBURSEMENTS. 

of  General  fund $491 ,901  30 

University  Fund 22,497  68 

Common  School  fund.    851,596  68 

Swamp  Land  fund.. .    217,669  65 

State  Debt  sinking  do.     74,019  16 
Wabash  and  Fric  Can- 

'"     al  fund 325,724  48 

Library  and  other  do.   162,136  11 


has  risen,  within  the  last  ten  years,  from  $116,- 
237,965  to  $290,418,148,  being  an  increase  of 
about  250  per  cent.  The  amounts  paid  during 
the  same  time,  on  account  of  the  principal  and  in- 
terest of  Treasury  scrip,and  interest  on  the  public 
debt,  are  as  follows  :  -    •   . 

Prin.  &  In't.  Int.  on  Stale 

of  Scrip.  Debt. 

1844 $399,975  20  $  28.587  30 

1846 214,277  41  0,278  10 

1846 270,393  31  10,290  13 

1847 305,535  73  82,880  00 

1848 190,736  18  182,160  00 

1849 195,366  05  188,210  00 

1850 203,995  78  193,470  00 

1851 20J,108  86  198,01100 

1862 130,703  70  198,040  00 

1853 129,598  69  252.230  85 

1854 19,015  03  298,255  52 

January  interest,  1855 170,000  00 


Totals $2,274,705  90      $1,798,412  92 

Besides  these  about  $700,000  have  been  ex- 
pended on  the  support  of  benevolent  institutions. 
The  Governor  proceeds: 

"On  the  first  day  of  November,  1854,  the  State 
debt  of  Indiana  amounted  to  $7,031,003  50.  Of 
this  sum  the  Slat«  has  liquidated  the  amount  of 
$227,864  50,  leaving  of  the  public  debt,  the  sum 
of  $6,803,139,  of  which  sum  $1,763,139  is  bearing 
two  and  a  half  per  cent,  interest,  arid  the  balance, 
to-wit :  $6,040,000,  is  bearing  five  per  c«  nt.  inter- 
est. The  aforesaid  sum  of  $227,864  50  having 
been  paid  by  the  State,  under  the  act  of  the  Gen- 
eral Assembly  creating  the  Sinking  Fund,  these 
stocks  remain  on  the  books  of  the  Agency,  the  in- 
terest credited  and  applied  annually  to  the  reduc- 
tion of  the  principal  of  the  public  debt.  Hence, 
so  far  as  the  interest  is  concerned,  the  stock  be- 
longing to  the  State  is  still  considered  outstand- 
ing. 

Satisfactory  evidences  of  the  strength  of  the  fi- 
nancial resources  uf  the  Slate  may  be  seen  in  wliat 
we  have  accomplished  in  the  last  ten  years. — 
During  this  period,  without  estimating  what  are 
called  the  ordinary  expenses  of  the  State,  there 
have  been,  by  taxation,  levied,  collected,  and  ap- 
plied, the  following  sums,  namely  : 
For  the  redemption  of  principal  and 

interest  of  scrip $2,274,005  90 

Interest  on  the  public  debt,  includ- 
ing the  payment  of  the  iotcrast 

for  January,  1855 1,798,412  92 

Payment  upon  the  principal  of  the 

public  debt 227,864  60 

Payment  to  the   three   benevolent 

institutions 693,503  81 

Expenditures  on  the  State   Prison, 

mcluding     expenses     connected 

with  the  removal  of  prisoners ... .         71,412  87 


$1,646,544  95 
It  appears,  by  tho  Governor's  Message,  that  the 
amount  of  the  ordinary  expenses  for  the  year  was 
but  $54,261  which  is  a  decrease  of  nearly  one-hall 
from  the  year  preceding.    The  taxable  property 


Making $5,1*66,899  50 

He  infers  from  this  that  the  State  debt  can  be 
liquidated  by  the  year  1871. 

A  considerable  portion  of  the  Message,  as  well 
asof  the  Auditor's  Report,  is  occupied  with  the 
discussioD  of  the  free  Banking  system.  The  fol- 
lowing figures  exhibit  the  circulation  of  the  banks 
referred  to  : 

Circulation  of  the   State    Bank  in 

Oct., 1853 $3,834,705  60 

Circulation  in  Oct.,  1854 2,803,048  00 


Decrease $1,031, 1 17  50 

The  Stock  Bank  circulation  in  July 

1st,  1854,  was $9,299,515  00 

Circulation  Jan.  1st,  1865 5,565,099  00 

Estimated  amount  in  the  hands  of 

Bankers  not  in  circulation 1 ,000,000  00 

Decrease  in  six  mouths 4,734,475  00 

The  precise  amount  surrendered  at 

the  Auditor's  office  up  to  the   1st 

of  January,  1855,  is $3,734,476  00 
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"Here,"  says  the  Governor,  *'  we  bavo   a  with 
ilrawal  from  circulation  in  twelve  mouths,  and  the 
greater  part  in  four  months,  of  Sj,765,123  00,  or 
more  than  one  half  of  all  tbe  circulation  called 
money  in  the  State." 

On  the  cancelling  of  the  issues,  the  Auditor 
says :  • 

"  The  circulation  or  issues  of  the  banks  organ- 
ized under  the  security  system  of  our  g<Mi<!ral 
banking  law,  was,  on  the  flrsi  ol  May  last,  near 
nine  millions  of  dollars,  since  which  period  and  up 
to  the  15th  of  December  there  has  been  cancelled 
and  destroyed  of  said  amount  near  tlie  siun  of 
two  millions,  eight  Jumdred  and  Hfty-four  thous- 
and, twi>  hundred  and  seventy-nine  dollars,  thus 
reducing  to  less  than  sis  milliona,  at  that  day, 
since  wbich  time  the  work  of  rederafttion  and 
cancellation  is  still  in  rapid  and  extensive  pro- 
gress, giving  almost  positive  assurance  that  full 
five-sevenths  of  the  whole  amount  ever  issued, 
will  be  retired  before  the  first  of  May  next,  which 
will  leave  bnt  about  two  millions  in  circulation  or 
existence  at  that  time  ;  provided  the  same  unfav- 
orable course  is  pursued  by  the  public  in  demand- 
ing coin  for  every  bill  which  falls  into  their 
hands." 

The  run  upon  these  banks  commenced  about 
the  1st  of  May  last,  being  occasioned  by  tho  de- 
maud  fur  Eastern  Exchange.  The  Governor 
states  that  had  this  been  delayed  much  longer, 
the  consequences  wonld  h.ive  been  much  more  in- 
jurious. In  the  excitement  caused  by  the  inability 
to  meet  thesum  in  specie,  the  State  stocks  by  which 
the  issues  had  been  secured,  fell  considerably  in 
price.  The  Auditor  then  felt  it  his  duty,  in  ac- 
cordance with  tho  power  intrusted  to  him,  to  d(;- 
cliue  offering  the  stocks  for  sale,  until  the  panic 
had  in  some  d*^grec  subsided,  and  they  could  be 
sold  withont  any  very  serious  sacrifice ;  as  being 
the  best,  not  only  Yor  the  credit  of  tho  State, 
but  for  the  hill-holders  themselves. 

The  Auditor  suggests  that  every  bank  should 
be  located  in  a  place  which  di>es  not  contain  less 
than  two  or  three  thousand  inhabitants;  that 
from  20  to  25  per  cent,  of  securilios  be  required 
ie»//<«</ the  amount  of  bills  i.ssnod,  such  securities 
consisting  in  good  interest-paying  bonds,  or  in 
good  real  estate  rated  at  two-thirds  its  value; 
that  an  agency  of  equalization  or  redemption 
should  be  established  at  Indianapolis,  in  the  same 
manner  as  in  the  States  of  New  York  and  Massa- 
chusetts, "  where  the  several  hanks  will  \fe  com 
pellod  to  have  their  paper  redeemed  in  East- 
ern sight  exchange,  at  a  rate  varying  from  one  to 
one  and  a  half  percent.,  when  bill-holders  may 
be  disposed  to  receive  such  exchange,  at  such 
rates." 

PRESENT  CONDITION  OP  STATE  DEBT. 

Old  Coupon  Bonds. 

Amouut  outstanding,  Gth  December, 

1853,  920   Bonds  at  &•  1, 000 $920,000  00 

Amount  since  surrendered,  122  Bonds 
at  Sl.OOO , 122,000  00 


PnfcTred  Five  Per  Cent.  Canal  Stuck. 
There  is  outstanding  cf  this  stock  , 

the  same  as  reported  last  year, 

viz S4,079,600  00 

Piefcncd  Five  Per  Cent.  Special  Canal  Stock. 
There  is  outstanding  of  this  stock 

tho  same  as  reported  last  year, 

viz $1,216,737  50 

Dijcrred  Five  Per  Cent.  Canal  Stock. 
Amonat  issued,  Cth  December,  1853.  $979,500  00 
since  issued 61,000  00 


Total  i«.suo $1,040,500  00 

J)  f.:,/ed  Five  Per  Cent.  Canal  Stock. 
.\mount  i.ssued,  Gth  December,  1853. $294,962  50 
"        since  issued 40,812  60 


Total  issue $385,776  00 


Total  Foreign  Debt $14,501 ,616  00 

The   Domestic  debt  has  been  entirely  liquidat- 


ed. 


Amount  outstanding    1st  November, 

1851 $798,000  00 

Five  Per  Cent.  State  Sloek. 

Amount  issued  on  account  of  Bonds  . 

surrendered,  6th  December,  1853jf 5 ^059,000  00 
Amount  since  issued 61 ,000  00 


Total  issue $5,120,000  00 

Tieo  and  a  half  Per  Cent.  Stale  Stock. 
Amount  issued,  0th  Dc-cember,  1853$l,870,iyi  OO 
since  issued 40,812  50 


ToUl  issue.... $1,911,003  60 


ludlanit  Central  Railroad, 

Tho  report  of  this  company  for  the  year  ending 
31st  December  last,  has  been  received.  During 
the  year  a  large  quantity  of  work  has  been  done 
along  the  line  in  ballasting,  constructing  depots 
&c.,  so  that  the  road  is  now  in  good  condition, 
and  will  require  little  further  expenditure  than 
keeping  it  in  proper  running  order.  A  large  and 
comuuxiious  freight  and  engine  house  has  been 
erected  at  Indianapolis.  An  arrangement  has 
been  entered  into,  from  31st  August  last,  with  the 
Dayton  and  Western  Railroad  by  which  the  Indi- 
ana Central  Company  is  to  operate  the  entire  line 
between  Indianapolis  and  Dayton,  to  furnish  two- 
thirds  the  rolling  stock  and  machinery,  and  the 
Dayton  and  Western  one  third,  any  variations  from 
this  being  allowed  for.  After  deducting  the  gen- 
eral expenses  of  the  two  roads,  30  per  cent,  of  the 
net  proceeds  to  go  to  the  Dayton  and  Western 
Road,  and  the  remainder  to  the  Indiana  Central. 
The  arrangement  is  to  continue  for  twenty  years, 
■but  can  be  terminated  at  any  time  on  a  six  months 
notice.  The  shortness  and  directness  of  bo  th 
roads,  and  their  similarity  in  gauge  will,  it  is  be- 
lieved, make  this  course  equally  advantageous  to 
both  parties. 

The  financial  depression  of  the  past  year  is  stat- 
ed to  have  affected  them  indirectly  in  preventing 
the  completion  of  several  connecting  lines  east 
and  west,  which  have  been  in  course  of  construc- 
tion. One  of  these,  however,  the  Dayton  and 
Xenia  has  been  opened,  giving  them  a  connection 
with  Columbus.  The  Central  Ohio  having  also 
been  opened  gives  a  direct  connection  with  New 
York,  Philadelphia  and  Baltimore.  Additional 
facilities  are  expected  on  the  completion  of  the 
Stcubenville  and  Indiana,  the  Pittsburg  and  Stcu- 
benville,  the  Ohi<f'and  Indiana ;  and  on  the  west, 
of  the  Terre  Haute  and  Alton,  the  Ohio  and  Mis- 
sissippi, &c.,  &c.  The  line  follows  the  course  of 
the  old  National  Road,  and  traverses  a  section  of 
country  unsurpassed  for  fertility,  density  of  popu- 
lation and  general  improvement  in  the  West. — 
During  the  year,  no  casualties  resulting  in  loss 
of  life  or  injury  have  occurred  to  any  of  their  pas- 
sengers. 

The  equipment  of  the  two  roads  consists  of  18 
first-class  locomotives,  15  first-class  passenger 
cars,  5  baggage  cars,  96  eight-wheeled  box-cars, 
95  eight-wheeled  jilatform  cars,  and  72  dumping 
cars — all  of  which  are  in  good  condition. 


The  following  statement  shows  the  business 
of  the  two  roads  the  past  year :  •    i  - 

RECEIPTS. 

From  passengers $219,782  40 

From  freight 77,945  82 

Prom  express 3,648  27 

From  mails 6,908  60 

From  incidentals 14,244  97 


$321,400  06 

EXPENSES. 

For  machine  shop $11,746  95 

For  rep.iirs  of  rolling  stock 30,178  95 

For  wood,  oil,  tallow  &c 20,078  27 

For  wages 48,340  44 

For  oflice  expenses 12,827  36 

For  sundries,  as  water,  loss,  damages 

&c 12,00^  92 

$135,175  83 


Leaves  as  net  earnings $186,224  23 

From  which  deduct  for  the  share  of 

the  D.  &  W.  Road 59,949  94 


Net  earnings $126,274  29 

It  will  be  observed  that  the  freight  receipts  are 
very  small  in  proportion  to  the  earnings.  This 
arose  from  their  being  engaged  the  greater  part 
of  the  year  in  ballasting  the  road,  which  prevent- 
ed their  allowing  forwarders  such  facilities  as 
can  afterwards  be  given.  As  the  greater  part  of 
the  net  earnings  have  been  u.sed  in  these  improve- 
ments, the  managers  have  been  unable  to  declare 
a  dividend;  but  it  is  believed  that  the  necessity 
for  such  a  step  will  not  again  occur. 

The  following  is  a  statement  of  the  general  con- 
dition of  the  company,  at  date  of  report.       , 
Dr. 

To  Capital  Stock $608,829  43 

7  per  cent.  1st  Mortgage  Bonds. .    600,000  00 

Income  Bonds  sold . ; 582,050  00 

Unfunded  Debt 09.337  03 


Cr. 

By  Construction  account 

Equipment 

Union  Depot,   &c.,   at   Indiana- 
polis  , 

Real  Estate  unsold 

do      do    for  use  of  road 

Debts  and  Bills  Receivable 

Cross-ties,  Wood  and  Materials. 

Cash 


$1,860,216  46 

$1,428,579  81 
240,510  80 

25,000  00 
155,510  86 
30,000  00 
25,525  00 
31,556  00 
14.166  38 


$2,051,037  91 


Rallvrajrs  in  California.  ) 

The  people  of  this  State  are  rapidly  waking  up 
to  the  importance  of  quick  and  easy  means  of 
communication  from  tide  waters  to  tho  interior ; 
and  vigorous  steps  are  now  being  taken  to  con- 
struct a  system  of  Railroads  throughout  the  more 
densely  populated  portions  of  the  State. 

The  great  extent  of  uncultivated  territory 
throughout  California,  and  the  sparce  population 
except  in  the  mining  counties  and  cities,  will  pre- 
clude for  some  time  at  least,  the  construction  of 
Railroads  having  for  their  object  the  convenience 
of  the  agrictdtural  portions  of  the  State.  These 
do  not  really  stand  in  need  of  railways,  as  the 
most  of  the  cultivated  lands  where  the  cereals  are 
raised, — are  in  close  proximity  to  navigable  bayg 
and  rivers,  and  possess,  originally,  the  advant- 
age of  cheap  and  easy  water  carriage  to  the  dif- 
ferent markets  of  the  State.  For  instance,— the 
Contra  Costa  side  of  San  Francisco  Bay,  the  rich  ■ 
est  grain  region  of  the  State,  is  of  easy  access  by 
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steam  and  sail  vessels  for  its  entire  length.  The 
Santa  Clara,  San  Jose,  and  Nappa  Valleys 
also  require  but  short  cartage  to  the  water.  This 
is  also  the  case  with  portions  of  the  Sacramento 
Valley.  To  the  cattle-raising  portions  of  the 
State,  railways  are  not  much,  if  at  all  needed, 
as  live  stock  possess  their  own  means  of  locomo- 
tion, and  where  gracing  is  as  cheap  as  it  is  in 
California,  cattle  can  be  taken  to  market  on  the 
hoof,  cheai>er  than  they  can  be  transported  in  any 
other  way. 

San  Francisco,  from  its  geograpical  position, 
with  reference  to  the  mining  districts,  is  now,  and 
must  for  all  time  be  the  great  entrepot  for  all 
supplies  destined  for  ultimate  consumption  and 
use,  among  the  mining  population.  From  it,  quick 
and  easy  means  of  river  communication  is  had,  in 
direction  to  the  mines,  with  Sacramento,  and 
Stockton,  and  a  more  expensive  one  with  Marys- 
ville.  Thfse  three  points  are  the  only  one, 
from  which  the  miners  immediately  derives  the 
great  bulk  of  their  supplies.  It  is  to  railroads 
from  these  points  to  the  consumers,  therefore,  that 
public  attention  in  California  is  directed. 

A  line  was  some  time  since  projected  from 
Benecia  to  Marysville,  and  a  survey  and  report 
was  made  in  reference  to  the  same.  As  Benecia 
was  some  30  miles  removed  by  water  carriage 
from  San  Francisco,  and  as  the  country  traversed 
by  tho  route  presented  great  obstacles  to  the 
construction  of  a  road  over  it ;  and  as  there  was 
no  local  population  or  traflSc  to  be  depended  upon; 
and  but  little  through  traflSc  except  for  the 
ciimparativt'ly  sparse  population  of  the  "Northern 
Mines"  included  in  SI  asta,  Butte,  Yuba,  Sierra, 
and  portions  of  Nevada  counties,  the  road  was 
abandoned. 

Another  road  was  also  projected  from  Stock- 
ton to  the  foot  hills,  in  the  direction  of  Sonora. 
As  this  line,  however,  would  supply  only  a  limited 
extent  of  the  mining  region,  it  was  also  abandon- 
ed. 

At  tho  same  time  anolihor  road  was  projected 
from  Sacrame.ito  City,  called  the  Sacramento 
Valli-y  Railroad  up  the  Sduth  bank  of  the  Ameri- 
can River,  about  21  miles,  to  Negro  Bar ;  thence 
crossing  the  river  and  skirting  the  fnoi  hills  of 
the  mountains,  the  great  mining  district  of  the 
State,  was  eventually  destined  to  terminate  at 
Nevada  or  Marysville.  The  road  after  consider- 
able dol.iys  has  at  length  been  placed,  as  we  ob- 
serve by  tlie  recent  election  of  directors,  in  the 
handsof  the  wealthiest  and  ablest  men  in  California; 
and  has  also  been  let  out  by  contract  to  able  and 
well  known  Railway  contractors  ;  and  there  is  no 
doubt  that  the  first  division  of  21  miles  which 
extends  from  Sacremento  to  Negro  Bar  crossing 
of  American  River,  will  be  in  operation  the  coming 
summer.  The  location  and  construction  of  this 
Road  (the  termini  being  fixed  at  Sacramento  and 
Marysville,)  appears  to  us  to  fulfil  for  some  time 
to  come,  all  the  requirements  of  much  the  largest 
portion  of  the  mining  population  of  the  State.  A 
southerly  branch  of  the  road  (also  projected)  from 
Negro  Bar  for  15  or  20  miles,will  when  completed, 
cevtaiply  effect  all  the  objects  desired;  which  are 
to  cheapen  to  tho  vast  mining  population  the  pre- 
sent excessive  cost  of  transportation  from  tide 
water  (S.icramento)  to  the  foot  hills  of  the  moun- 
tains. As  the  road  when  in  operation  will  distri- 
bute its  traffic  from  SaciameDto  f  o  yarious  points 


in  close  proximity  and  within  easy  wagon  reach 
of  the  mines. 

It  will  form  the  sole  medium  of  communication 
and  supply  from  tide  water  at  Sacramento  to  the 
following  mining  districts  :  Sacramento,  Calaveras, 
Eldorado,  Placer,  Nevada,  Sierra  and  Yuba  coun- 
ties; as  also  Butte,  Sutter,  Colusa  and  Shasta 
counties.  These  counties,  by  the  last  census,  con- 
tained a  population  of  141,592  and  now  doubtless 
contain  between  200,000  and  250,000.  The  poi)u- 
lation,  or  much  the  largest  portion  of  it,  raise  lit. 
tie  or  nothing  to  eat  or  wear,  and  consequently 
are  totally  dependent  for  their  supplies  on  Stock- 
ton, Sacramento,  and  Marysville.  After  the  ma- 
terial "en  route"  from  San  Francisco  to  the  mining 
population  reaches  the  above  named  points,  it  is 
transported  on  wagons  and  pack  animals,  at  prices 
exceeding  anything  in  the  Eastern  States — the 
lowest  rates  being  1  cent  per  pound  for  20  miles 
or  over  $1  per  ton  per  mile.  The  icanls  of  the 
mining  population  are,  as  will  be  seen,  large  and 
constantly  increasing,  as  the  present  tonnage  be- 
tween San  Francisco  and  Stockton  by  steamers  and 
sailing  vessels  reaches  at  this  time  about  60,000 
tons  per  year.  The  tonnage  actually  transi)orted  be- 
tween San  Francisco  aud  Sacramento  also 
reaches  160,000  tons  per  year ;  and  between  San 
Francisco  and  Marysville,  about  40,000  per 
year.  Thus  the  total  present  tonnage 
from  San  Francisco  to  the  interior  by  the  above 
named  points,  at  this  time,  is  about  260,000  tons 
per  year.  The  transportation  of  this  tonnage  by 
water  carriage,  is  now  done  at  an  annual  cost  to 
the  consumers  of  about  S2,500,000  per  year;butthe 
additional  cost  for  'and  transportation  is  estimated 
by  competent  judges  at  S9,000,000  per  year. — 
Making  the  total  coxt  of  transportation  from  San 
Francisco  to  the  mining  population  of  the  above 
named  counties,  not  far  from  12  millions  per  year 
or  more  than  the  total  receipts  of  the  New  York 
Central  and  New  Yorkand  Eric  R.R.  This  is  a  large 
sum  to  pay  for  transportation ;  but  it  is  neverthe- 
less true,  and  it  is  also  believed  that  this  total  cost 
will  never  decrease;  for  although  the  rates,  or  the 
cost  per  ton  per  mile  from  tide  water  to  the  fool 
hills  may  decrease ;  yet  the  increase  of  the  popu- 
lation will  far  outstrip  the  decreased  rates  of  ti"ans- 
portation. 

By  reference  to  the  foregoing  comparative  ton- 
nage of  the  three  principal  supply  points,  it  will 
be  seen  that  the  total  tonnage  to  Sacramento  from 
SanFranciscoaraounts  to  160,000  tonsper  year.  From 
this  amount  should  be  deducted  1-10  for  consump- 
tion, and  1-15  for  amount  that  passes  up  the  river 
in  small  boats,  leaving  about  135,000  tons  now 
transported  out  of  Sacramento  by  wagons  to  the 
interior.  It  is  estimated,  and  in  fact  known  to  be 
the  case,  that  there  are  now  employed  in  trans- 
porting this  immense  tonnage  out  of  Sacramento, 
over  700  diflerent  teams,  the  value  of  which  is  es- 
timated at  over  S'500,000.  This  immense  traffic 
is  now  being  performed  by  teams,  and  the  princi- 
pal portiou  of  it  follows  the  American  River  val- 
ley nearly  to  the  base  of  the  foot  hills,  wheie  it 
diverges  and  ramifies  throughout  the  mining  re- 
gion. The  Sacramento  Daily  Union  upon  this 
subject  says,  in  its  leader  of  the  29  September, 
1854.  'The  country  more  or  less  dependent 
upon  us  for  supplies,  commences  at  the  waters  of 
the  Moquelumne  on  the  south,  and  extends  to 
Yreka  on  the  Noitb,  embracing  a  strip  of  country 


615  miles  in  length  by  100  in  width.  The  average 
daily  amount  of  freight  landed  on  our  level  is  530 
tons,  of  which  150  are  shipped  by  the  up  country 
steamers.  The  balance  deducting  the  consump- 
tion of  city,  with  the  hay,  grain,  fruit  aud  vegeta- 
bles that  are  purchased  in  our  immediate  vicinity, 
arc  sold  aud  transported  into  the  interior  by 
seven  hundred  teams  valued  at  $500 ,000. 

So  enormous  a  sum  is  paid  for  freight  thai  no 
doubt  can  exist  as  to  the  profitableness  of  a   rail- 
road.    The  freight  on  a  barrel  of  flour  to  Nevada 
is  as  great  as  that  on  one  from  St.  Louis  to  Liver- 
pool. 

The  regular  daily  sales  of  produce  merchan- 
dize amounts  to  SI, 500,000  per  week  or  over  $6,- 
OUO.OOO  per  moth.  Tho  value  of  property,  real 
and  personal,  together  with  capital  invested  in  dif- 
ferent kinds  of  business,  is  nearly  S10,000,000. — 
The  total  receipts  of  gold  dust  may  be  safely  es- 
timated at  $2,750,000  per  month.  ' 

It  is  for  this  immense  carrying  trade  that  the 
Sacramento  Valley  Railroad  is  now  being  con- 
structed. In  addition,  however,  to  this  vast  busi- 
ness, there  is  the  passenger  traffic  from  Sacramen- 
to to  the  mines.  From  observation,  or  rather 
from  actual  returns  made  at  various  times  daring 
the  year  by  Mr.  Judah,  Chief  Engineer  of  the  rail- 
road, it  appears  that  the  travel  between  these 
points  is  very  large,  aud  that  now  the  actual  num- 
ber of  iMjrsons  passing  between  Sacramento  and 
the  mining  districts  is  a^^  follows: 

Stage  passengers  per  year . . . ;  ...  97,000 

Wagon  do.  214,000 

Travellers       on        foot       and       horse 

back 97,000 

Driver  and  packmen 187,000 


ToUl 695,500 

i;The  entire  cost  of  freight  and  passenger  traf- 
fic between  Sacramento  and  the  mines,  as  esti- 
mated by  competent  judges,  from  reliable  returns 
is  not  less  than  eight  to  nine  vUUium  annually. 

The  construction,  therefore,  of  the  Sacramento 
Valley  Railroad  b  a  jierfectly  legitimate  enter- 
prise ;  being  imperatively  called  for  by  the  wants 
of  tho  country ;  and  with  the  present  immense 
traffic  and  the  increase  that  may  with  certainty 
be  counted  u^kju;  with  the  rates  of  charges,  viz  : 
20  cents  per  ton  for  freight,  .-md  tho  same  for  pas- 
sengers, i>ermilc,  the  stockholders  may  with  safe- 
ty count  upon  such  a  return  in  dividends,  as  the 
world  has  never  seen.  The  estimat^^d  dividends 
on  the  cost  of  the  road,  based  upon  the  present 
wagon  traffic,  is  8  per  cent,  per  month.  The  facts 
seem  fully  to  warrant  the  conclusions.  But  low- 
er rates  would  fully  justify  even  California  enter- 
prise in  building  the  road. 

Should  tho  Sacramento  Valley  Railroad  but 
half  equal  the  expectations  of  its  friends,  we  fear 
that  parties  in  California  and  elsewhere  will  con- 
sider it  an  ordinary  specimen  of  profits,  and  upon 
this  draw  conclusions  that  because  one  Railroad 
in  California  pays  enormously,  all  others  must  do 
so.  We  know,  however,  of  no  other  locality  in 
California,  where  a  railroad  can,  for  many  years 
to  come,  be  constructed,  that  will  pay  even  East- 
ern rates  of  dividends,  much  less  California  rates 
of  from  3  to  8  per  cent,  per  month. 

The  San  Jose  Railroad  project,  we  observe  by 
the  recent  advices  from  California,  has  been  reviv- 
ed. This  road  is  to  be  constructed  on  the  west  side  of 
the  San  Fraocisco  Bay  from  San  Fraucisco  to  Saa 
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Jose.with  a  probable  extaniion  to  Monteryrand  is  in 
all  things  an  agriculturalSlailroad.     Weniustcon- 
:    fess  our  doubts  as  to  itsjbeing  profitable,  or  that 
there    is    population    eiough    in    the    beautiful 
Santa  Clara  and  San  Josj!  valleys  to  afford  it  even 
a  fair  business.     The  di^anco  to  San  Jose  is  pro- 
bably about  60  miles.     Passengers  are  now  carri- 
ed by  steamboats  and  stiges  from  San  Francisco 
to  Alviso,  at  the  head  of  the  Bay,  and  thence 
12  miles  by  stage  coach.    There  is  always  com- 
petion  on  this  route  and  the  cost  of  the  trip  to  the 
traveller  varies  from  two  to  three  dollars.     Hence, 
for  the  distance,  th«  Railroad  could  not  in  compe- 
titfon  charge  anything  like  as  high  rates  as  can 
be  the  case  upon  the  Sacramento  Valley  Railroad- 
Competition  on  the  San  Jose  Railroad  will  always 
bring  the  price  of  fares  down  to  a  low  point.     Our 
impression  is  that  a  railroad  from   San  Jose  to 
Alviso,  or  some  other  point  equally  easy  of  access 
by  steamboats,  will  for  a  long  time  to  come,  sup- 
ply all  the  wants  of  the  valley.     The  almost  en- 
tire absence  of  local  population,  along  the  West 
shore  of  the  Bay,  will  long  be  a  serious  drawback 
from  the  anticipated  revenue  of  the   road.     It  is 
true  perhaps,  that  in  after  years,  when  the  city  of 
San  Francisco  contains  its  hundreds  of  thousands 
of  population,   that   the  citizens  will   move   out 
along  the  line  of  railroad  for  residences ;  but  as 
this    class    of  railway  passengers  usually    com- 
niule  they  will  pay  but  low  rates  of  fare.     If  the 
Railroad  company  charge  full  California  rates  they 
will  live  in  the  city.     The  population  of  the  three 
counties  of  Santa  Clara,  Santa  Cruz,  and  Monterey 
was,  by  last  census,  only  about  10,000 ;  but  is  now 
probably  20,000.     There  are  no  mines,  except  the 
quicksiver  mines  in  this  valley,  or  on  this  route  ■ 
and  it'would  seem  that  the  above  population.jo'ned 
to  San  Francisco  county  with  its  60,000  inhabit- 
ants, does  not  appear,  to  offer  any  very  great  in- 
ducements to  construct  a  road  60  miles  in  length, 
a  portion  of  which  must  be  very  expensive.     That 
part  between  San  Francisco  and  a  point  13  or  14 
miles  out  of  the  city,  must  pass  over  an  unfavor- 
able section    of  country,   which,   in    addition    to 
land  damages — always  large  in   the  vicinity  of  a 
city — will  probably  make  the  cost  more  than  the 
future  business  of  the  road  will  warrant. 

The  proposed  San  Jose  Railroad  is, we  understand 
to  be  commenced  at  San  Jose,  and  will  be  thence 
constructed — first  to  some  point  at  the  head  oi 
the  Bay,  some  15  miles  in  distance.  Our  opinion 
is  that  this  portion  will  not  pay  anijtMng  to  the 
stockholders.  It  would  perhaps  be  wise  to  open 
the  less  expensive  portions  first,  at  a  cost  of  about 
half  a  million  before  spending  two  millions  more 
on  an  enterprise  that,  for  some  years  to  come  can- 
not pay  as  an  investment.  To  those  owining  real 
estate  on  the  line  of  the  proposed  railroad,  it 
would  be  a  great  convenience;  but  the  experience 
of  the  people  of  this  section  of  the  country  is,  that 
while  real  estate  owners  along  the  line  can  afford 
to  contribute  largely  to  the  cost  of  the  Roajl  other 
stockholders  in  such  mads  will  seldom  reap  any 
profitable  reward  on  their  investments. 


advance  of  the  anticipations  of  the  early  part  of 
the  year,  but  measures  are  in  progress  which  will, 
as  it  is  believed,  materially  lessen  these  items, 
while  the  rates  of  fares  will  be  somewhat  in- 
creased. 

Various  and  exaggerated  reports  having  been 
in  circulation  with  regard  to  the  advances  to 
other  companies,  to  enable  this  company 
to  make  the  needful  connection  with  Chi- 
cago, it  may  be  proper  to  state  that  sach 
advances,  paid  and  unpaid,  in  addition  to  the  cost 
of  our  road  from  the  Michigan  State  Line  to  its 
junction  with  the  Illinois  Central  Railroad,  will 
not  exceed  ^1,600,000,  of  which  the  Stock  and 
Bonds  of  the  New  Albany  and  Salem  Railroad 
Company,  (not  now  available,  although  believed 
to  be  ultimately  valuable,)  constitute  about  $600,- 
000  J  due  from  the  Illinois  Central  Railroad  Com- 
pany within  six  months,  about  $200,000 ;  and  of 
their  Construction  Bonds,  which  we  cannot  sell 
until  certain  stated  periods  in  1856,  but  on  which 
that  company  guarantees  ours  against  loss,  $800,- 
000  ;  making  a  total  of  $1,600,000. 

For  all  the  engagements  of  the  Illinois  Central 
Railroad  Company  we  have  undoubted  security. 
The  cost  of  the  road  from  the  junction  to  Chicago, 
is  estimated  by  the  Illinois  Central  Railroad  Com- 
pany at  upward  of  $1,000,000,  up  to  the  Depot 
line. 

It  should  be  borne  in  mind  that  if  this  advance 


Cb. 

June  30.  By  Operating  Expenses ....  $02,204  94 
July  31.  Do.  ....   98,441  81 

Aug.  31.  Do.  ....    91,723  83 

Sept.  30.  Do.  ....    96,708  11 

Oct.  31.  Do.  ....124,103  «.4 

Nov.  30.  Do.  ....132,430  79 

By  Interest  Acc'nt— Balance 

of  this  Account 105,290  50 

By  Balance 367;873  04 


Total $1,168,837  29 

Debt  of  Petersburg,  Va»  i-  .. 

The  city  of  Petersburg  owns  3,676  shares  of 
the  Petersburg  and  Roanoke  Railroad,  and  3,000 
shares  of  the  South  side  Railroad,  making,  iit 
$100  per  share,  $667,600 .  (. 

The  original  subscription  of  the  city  was  £44,- 
100  to  the  former  of  the  above  roads,  which  has 
been  paid  up,  and  to  the  latter  $623,600;  but  the 
State  of  Virginia,  in  authorizing  th«  city  to  sab- 
scribe  to  the  South  side  Railroad  Slock  for  this 
sum,  agreed  to  give  the  city  $323,600  of  the  Pe- 
tersburg and  Roanoke  Railroad  stock,  in  exchange 
for  the   same   amount  of  the  South  side  stock. 


which  was  done.  The  subscription  of  $623  5U0 
had  not  been  made  it  would  have  been  necessary !  was  paid  ont  of  the  receipts  from  the  sale  of  bonds 
for  this  company  to  have  had  an  independent  line  I  for  $613,000,  and   dividends   received   frcm   the 


of  railroad  from  the  junction  of  the  Indiana  Line 
to  Chicago,  including  the  very  large  expense  of  a 
right  of  way  into  that  city,  making  a  i)ermanent 
outlay  instead  of  a  temporary  one ;  and  that  the 
arrangement  brings  very  important  collateral  ad- 
vantages in  giving  us  Depot  Lands  at  a  satisfactory 
price,  and  valuable  connections  with  a  road  700 
miles  long. 

michigan  central  railroad  co.  in  general  ac- 
count, dec.  1,  1864. 

Dr. 

To  Capital  stock $5,681,000  00 

To  Bond  Account,  viz  : 

Six    per  cent.   Sterling  ^ 
Bonds,   not  converti- 
ble   $463,613  33   • 

Eight  per  cent.   Bonds, 

not  convertible 1,213,460  00 

Eight  per  cent.  Bonds, 

convertible 2,319,000  00 

3,996,063  32 

To  Coupon  Notes,  15  years 702,000  00 

To  Bills  Payable  and  Receivable — 

Balance  of  this  Account 631,361  07 

To  Income  Account — Balance  of  this 
Account 367,873  64 


Petersburg   and   Roanoke   stock.      These    bonds 
mature  as  follows — 

$161,750  in  1876          i 

161,750  "  1870 

160,000  "  1868      •     i 

139,600  "  1^06 

10,500  "  "     unsold. 

The  whole  bear  interests  at  6  per  cent,  per  an- 
num. 

In  addition  to  the  foregoing,  the  city  has  bonds 
outstanding  to  the  amount  of  $103,600,  which 
were  issued  in  payment  of  purchase- money  of  old 
Appotamox  Railroad,  which  road  has  been  since 
sold  to  the  South  side  company.  The  dates  of 
maturity  of  these  Bonds  are ;  ( 

$10,000    in    1855  . 


niicltigan  Ceutral  Railroad  Coinpaay, 

Below  wo  give  the  circular  of  this  company  is- 
;»ued  upon  the  declaration  of  a  dividend  of  6  per 
cent,  in  %tocn   payable  Feb'y  1st. 

The  cost  of  operating  the  road,  owing  to  the 
rise  of  labor  and  materials,  has  been  largely  in 


Total $11,378,288  04 

Cr. 

By  construction,  purchase  of  road. $2,000 ,000  00 

By  construction.  No.  2,  expenditures 

since  purchase 7,526,870  63 

Cash  in  hands  R.  N.  Rice,  Superin- 
tendent       183,822  74 

Cash  in  hands  U.  Tracy  Howe,  local 

Treasurer * 46,396  87 

New  Albany  and  Salem  R.  R.  Co. . .      483,600  66 

Steamboats 313,961  86 

Illinois  Central  Railroad  Bonds 800,000  00 

Cash  on  hand 23,736  30 


10,000 

1856 

10,000 

1857 

10,000 
10,000 

1858 
1869 

10,000 
10,000 
10,000 
10,000 
10,000 

1860 
1861 
1862 
1863 
1864 

3,500 

1865 

Total $11,378,288  04 

Dr.  receipts  of  road. 

June    1.  To  Balance  of  Account,  per 

report  this  day $12,191  98 

To  Receipts 89,021  49 

158,576  86 

149,067  97 

244,918  01 

234,221  02 

280,841  05 


June  30. 

To 

Rec 

July  31. 

Do 

Aug.  31. 

Do 

Sept.  30. 

Do. 

Oct.  31. 

Do. 

Nov.  30. 

Do. 

Total $1,168,837  29 

Dec.  1.  To  Balance  of  this  Account.     367,873  (^4 


The  iuterest  on  all  the  bonds  issued  by  the  city 
is  raised  by  taxation  on  Real  Estate  and  Personal 
Property  which  amount  to  upwards  of  $8,000,- 
000. 

■...  \:y 

Ittteresting  .Statistics— 1837  Compared  wltb 
1S54^ 

From  the  Annual  Circular  of  Messrs  Marie  and 
Kanz,  Coniincntal  Brokers, 
There  being,  in  the  minds  of  many,  apprehen- 
sions that  the  present  troubles  are  but  the  pre- 
cuisors  to  a  crisis  sidiilar  to  1837,  we  submit  the 
following  particulars,  which  will  serve  to  drive 
away  their  fears:  Since  1837,  the  Territory  of  the 
Union  has  increased  about  one-half.  The  last 
census  makes  it  8,230,572  square  miles,  auotber 
report,  2,983,153.  The  population  has  increased 
two-thirds.  The  tonnage  shows  a  gain  of  150  per 
cent.  The  amount  of  coinage  has  more  than  trip- 
led. In  1837,  the  gold  mines  of  the  Atlantic 
States  produced  scarcely  three-quarters  of  a  mil- 
lion annually.  The  present  steady,  and  we  may 
say  inexhaustible,  production  of  the  California 
mines,  Is  at  the  rate  of  $3,000,000  a  year.  The 
balance  of  trade  against  the  country  for  the  seven 
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yeiirs  fium  Ib^Jl  to  ITdl,  as  will  appear  by^  the 
auuexed  table,amouutcd  to  S188,0U0,000.  Apart 
at  k'ast.of  this  h.icl  to  bo  paid  in  specie ,and,accord- 
ii)g  to  the  Secretary  of  the  Treasury,  there  was 
iu  the  whole  country  but  $73,000,000  in  coin. — 
The  corrcspohdlbg  balance  of  trade,  for  the  seven 
years  from  1848  to  1864,  was  only  $94,000,000, 
and  according  to  the  Secretary  of  the  Treasury 
again,  there  were  in  the  country  $241,000,000  in 
com,  and  we  were  receiving  a  million  a  week  from 
California.  Prior  to  1841,  as  well  as  before  1848, 
the  exports  were  hlighlly  iu  excess  of  imports. 
balanck  of  trade  for  sevf-n  years   compared. 


Year.  Imports. 

1831 $103,191,124 

1832 101,029,266 

1833 108,118  311 

1834 126,5:Ji;332 

1835 149,895,742 

1836 189,980,0']5 

1837 140,989,217 


Exports. 

S  81,310,583 

87,176,943 

90,140,443 

104,336,973 

121,693,577 

128,063,040 

117,419,370 


$919,725,027        $730,740,935 
Balance  of  Trade 188,984.092 


$919,752,027 
Year.  Imports. 

1848 $154,998,928 

1849 147,867,439 

1850 178,138,318 

1851 210,224,932 

1862 21 2,945,442 

1853 267,978,047 

1854 304,562,381 


$919,752,027 
Exports. 

$154,038,181 
146,755,820 
151,898,720 
218,388,011 
209,658,366 
230,976,157 
278,241,064 


$1,482,706,087     $1,388,950,269 
Balance  of  Trade 93,755,818 


$2,482,796,087  $1,482,706,087 
Iu  1837,  the  total  debts  of  the  26  Stales,  accor- 
ding to  the  Comptroller  of  the  State  of  New  York, 
amounted  to  $123,000,000.  The  public  moneys 
having  b'.-tn  unwisely  applied,  the  improvements, 
for  which  these  debts  had  been  incurred,  were  left 
unfinished,  and  a  large  portion  of  this  vast  sum 
rrm.aiMed  unproductive,  and  much  of  it  was  wast- 
ed. From  th'^sanie  source  we  find  the  amount 
of  A^l^ican  s4^nrities  held  abroad  estimated  at 
$200^)0,000,  but  this  appears  to  us  too  large  by 
at  least  ii-50,000,000.  In  1853,  the  total  debts  of 
the  31  Slates  did  not  exceed  $216,167,786.  The 
State  credits  in  favor  of  internal  improvements 
had  proved  profitable,  and  in  many  cases  they 
yielded  an  income  larger  than  the  interest  on  the 
debt,  and  compared  to  like  events  in  1837,  we 
have  to  record  uo  very importaut  misappropriation 
of  the  public  moneys.  According  to  the  most  re- 
liable data,  the  amount  of  American  Stocks  now 
held  abroad  cannot  much  exceed  $230,000,000. 
We  liave  been  unable  to  procure  information  as  to 
the  value  of  taxable  property  in  the  Union  iu  the 
year  1837.  By  the  census  of  1850,  the  vahie  of 
i\i\\  and  personal  estate  in  the  United  States  be- 
longing to  in(livi(?uals  irrespective  of  the  public 
domain,  amounted  to  $7,135,780,228.  We  have 
been  only  to  obtain  the  valuation  at  the  two  pe- 
riods under  consideration,  of  six  States.  They 
sliow  an  average  increase  of  one  hundred  per  ct. 
— with  au  immense  proportion  in  favor  of  the 
West. 

TAXABLF.     PROPERTY     OF    SIX      STATES. (OFFICIAL 

VALUATION. 

1837.  1852. 

N.'w  York.1837-1852  $627,551,784  $1,168,335,537 

Penn 1835  1851     294,509,187  492,898,829 

Virginia..  1837- 1862     300,000,000  466,642,189 

Oltio 1837-1862     110,000,000  507,581,910 

Indiana... 1837-1852      95,000,000  266,097,614 

Kentucky.1837-1852    217,453,042  333,131,512 


.  Total $1,644,517,012  $3,233,687,291 

In  1837,  land  speculations  were  carried  to  such 
au  extent  that  agriculture  was  neglected,  and  we 
were  compelled  to  import  breadslufls  from  Europe 
In  nine  months  from  Oct.  1, 1836,  to  June  30, 1837, 
the  amount  imported  was  $3,776,089,   From  1833 


^y^-.: 


to  1837,  the  imports  of  grain  added  up  to  5,500,- 
000  bushels,  for  the  official  year  1853-'64,  the  ex- 
ports of  breadstufts  and  provisions  exceeded  those 
of  any  previous  year,  excepting  1847 — being,  by 
the  oUicial  table,  $65,901,240.  Our  coal  mines, 
which  in  1887,  only  yielded  887,0O<3  Ions,  produc- 
ed in  1854  more  than  seven  times  as  much,  say  0,- 
550,000  tous.  In  1837  there  was  at  the  most  1  ,- 
400  miles  of  finished  railways  in  the  couuly.  Now 
we  have  19,266  in  operation,  and  8,000  miles  in 
progress.  Emigration,  which  constitutes  so  im- 
portant an  element  iu  the  development  of  our 
great  enterprises,  and  in  the  cultivation  and  clear- 
ing away  ot  our  lands,  amounted,  iu  1837,  accord- 
ing to  oflScial  estimates,  to  78,083  souls.  This 
movement  now  exceeds  five  times  this  figure,  and 
for  ld54,  to  judge  by  the  arrivals  at  thi.s  port,  it 
will  not  be  less  than  400,000  souls.  And,  more- 
over, since  1848,  the  emigrants  have  compiised  a 
larger  proportion  of  the  more  easy  and  intelligent 
classes.  The  sales  of  public  lauds,  which  may 
serve  to  a  certain  degree,  to  determine  the  extent 
of  speculations  iu  real  estate,  only  exceeded  in 
1854  by  15  per  cent,  the  amount  sold  in  1837,  not- 
withstanding the  great  emigration  and  the  remark- 
able growth  of  the  new  Slates  within  a  few  years. 
We  give  below  the  amount  of  sale  at  the  resj>ective 
periods,  including  the  lands  located  with  Military 
Warrants.  In  1837,  as  well  as  in  1854,  grain  was 
very  dear.  In  the  first  instance,  the  high  price 
was  an  index  ot  our  poverty,  inasmuch  as  we  were 
importing  it  from  abroad.  But  now,  that  we  are 
large  exporters,  the  high  price  contributes  to  our 
wealth.  The  better  to  illustrate  the  above  pai'- 
ticulars,  we  collect  them  into  a  table — having 
compiled  the  greater  part  ol  our  figures  with  ,':reat 
care  from  a  number  of  authentic  documents: 

COMPARATIVE  STATISTICS    OF  THE  UNITED  STATES. 

1837.  1854. 

Area  of  Territory,.  2,055,163  3,230,672 

Population 15,808,422  25,750,000 

Tonn.nge 1,896,681  4,802,903 

Taxable  in  six 
Slates $1,641 ,000,000  $3,233,000,000 

Annual     yield      of 

Gold  Mines $700,000        S53,0tK;»,000 

Annual  Tonnage  of 
Coal  Mines 887,632  6.550,000 

Specie  in  Banks. . .      $38,000,000       $60,000,000 

Specie  iu  Circula- 
tion          35,000,000       181,000,000 

Total  Specie  in  the 
Country 73,000,000       241,000,000 

Debts  of  the  several      : 
States,  (1837  and 
lt.53) 123,703,747        216,163,794 

American  Stocks 
held  abroad 150,000,000     1 230,000,000 

Imports  of  Merchau-     ^  .. 

dise,    (1836    and 
1854) 176,579,154        297,807,794 

Imports  of  Specie, 
(do,) 13,400,881  6,758,587 

Exports  of  Si»ecie, 
(do.,) 4,324,336         41,197,800 

Exports  of  Mdse., 
(do.,)...    124,338,704       237,043,764 

Balance  of  trade 
against  the  Coun- 
try for  7  vears 
previous 188,984,092  93,755,818 

Exports  of  Provi- 
sions and  Bread- 
stuffs  9,588,369         65,901,240 

Cotton  crop,  in 
bales 1,422,930  2,927,608 

Railroads,  in  miles.  1,100  19,266 

Emigration •  ..      78,083  400,000 

Sales      of     Public      " 
Land,  (including 
land      warrants,) 
in  acres 20,074,871         23,000,000 

Consumption         of    _    ,  : 

Foreign  Merchan-  "     '      ': 

dise,  per  head...       ^^        10.93  10.00 

Average     price    of    >..    "  '-./.i 

Flour 9.62         _        9.26 


BANKS  OF  THE  CITY  OF  NEW  YORK. 

June.  June. 

1837.  1864. 

No.  of  Banks 21  65 

Capital $18,111,200  $17,454,000 

Discounts 38,434,213  61,916,710 

Specie 1,711,409  10,2bl,%9 

Circulation 5,283,950  9,381,744 

Deposits 11,300,440  71,762,290 

Clilcag^o  and  Uock  Island  Railroad, 

The  first  annual  refjort  of  the  Chicago  and  Kock 
l.-^land  Road  stales  that 

The  receipts  of  the   road   from   the 

10th  day  of  July,  to  the  30th  day 

of  November  inclusive,  beiug  four 

and  two-thirds  months.(4-3  months 

amount  to , $560,Cb8  86 

The  estimated  earnings   to  January 

10th. ., 130,000  00 


Making  the  earnings  for  the  first  six 
months  $710,688  86 

The  ordinary  running  ex- 
penses to  November 
30,  inclusive,  including 
salaries  and  every  thing 
chargiable  to  the  ex- 
penses of  operating  the 
Road $289,461  86 

Estimated  expenses  liora 
November  30  to  Jau. 
10 66,333  00 

Slate,  city    and    county 

taxes 15,000  00 

Interest  on  $2,000,000 
Bonds,  due  January 
10 70,000  00$449,764  86 


•:ar 


Balance $270,891  00 

In  addition  to  the  expense  properly  chargeable 
to  the  running  department  of  the  Road,  the  com- 
pany have  made  the  fuilowing  disbursements  out 
of  the  earuinfTS  of  the  road  : 

For  tools,  stock,  &c  ,  purchased  by  tho 
contractors,  and  on  hand  on  the  10th 
of  July,  as  [)er  inventory $13,01 1  15 

For  teligraph  line  from  Chicago  to  R. 

Islaud 9,083  74 

Unfinished  construction  as  follows  : 

Equipment  account $4,534  18 

Engineering 1,0W-  60 

Station  account,  work  on  buildings  and 

materials 9,807  77 

Grading 45,301  20 

Road  repairs,  (vouchers   returned  in 

part,  but  not  settled  and  entered  up). .    10,000  00 

Chicago  grain-house < 2,000  00 

Right  of  way,  depot  grounds  &.c 6,050  00 

Damages  .excursion  in  June,  and  other 

contingencies ' 22,915  00 

For  cars  and  engines 26,304  41 

The  earnings  of  the  road,  after  paying  all  ex- 
penses, including  taxes  and  the  interest  on  $2,- 
000,000  bonds,  due  the  10th  of  January  next,  will 
be  a  little  over  9  per  cent,  for  six  months,  uot- 
withstaading  the  additional  outlay  iucideut  to  all 
new  roads. 

It  will  bo  seen  that  a  povtion  of  the  earnings 
have  been  used  for  construction  and  cqnipment, 
which  it  is  proposed  to  refund;  as  soon  as  addi- 
tional stock  and  be uds  are  autboriztd  and  can  be 
disposed  of  without  sacrifice.  It  will  be  for  the 
new  Board  to  decide  upon  the  amount  and  time 
of  the  first  dividend. 

The  whole  number  of  passengers  transport-    V^"^ 
ed  for  the  five  months  ending  December 
1st 168,825 

Through  passengers 34,221 

Way  passengers 134,603 

The  total  amount  of  freight   trans- 
ported for  the  same  time  is 49.735  tuns. 

Through  freight 16,291 

Way  freight 33,443 

It  is  proposed  to  make  a  i  pvr  ceul.  dividend 

in  April.  ]•   - 
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■3*  The  American  Railroad  Journal  $6  per  aunum  in  ad- 
varce.    AdvertidiuK  per  aDuiini  $1-26  per  line. 

Railway  Map  of  tlio  United  States  showing  all  tbc  Railwayti 
in  i>|icratiun,  progress  and  projected— on  rollers  $3 — pocket 
edition,  by  nnuil,  $1. 

Johnson's  Routes  to  ibe  Pacific  with  Mapti,  $1. 

Lyou's  Tables  of  ExcavatiooH  and  Ernbankinente,  $Vy. 

A  copy  of  the  i>ocket  e  liiion  of  our  new  Map,  corrected  to 
iBt  January,  will  be  given  to  each  new  Subtcriber  and  to  each 
Of  tlie  others  who  have  paid  np  to  Jan'y  Is-t,  1855  ;  also  to 
lliopc  who  have  not  yet  paid,  as  fast  as  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 

Office  9  Si>ruce  St.,  Meto  York. 

Our  Subscribets  in  Great  Britain  entitled  to  Maps  will  obtain 
tliem  by  calling  on  our  Agents,  MssrB.  Algar  ii,  Stkeet, 
11  Clements  Lane,  L'xnbard  i-t.,  Loiiiioti,  who  also  have  tlicm 
tor  sale. 


American  Railroad  Journal. 


Saturday,  January  STt  1855« 


Conatructlon  Accounts,  and  I>ivlflcui1a« 

One  of  the  uusolved  problems  in  railroad  tcono- 
niy,  is  the  proper  management  of  the  cunstrucliou 
account  after  a  road  is  opened  for  business.  In 
making  investments,  the  great  desideratum  is  to 
have  the  amount  of  liability  limited,  the  income 
certain,  .and  subject  to  no  contingency.  When 
men  embark  in  any  enterprise,  they  feel  it  to  be 
of  the  first  importance  to  know  the  extent  to 
which  they  may  be  called  upon,  for  the  purpose; 
of  adapting  their  contributions  to  the  objects  pro- 
posed. In  the  great  majority  of  cases,  as  in  the 
various  branches  of  manufacturing,  the  degree  of 
liabilily  can  be  easily  fixed,  as  those  interested  are 
not  forced  to  enlarge  their  operations  by  accepting 
more  orders  than  they  can  execute.  The  amount 
of  profit,  of  course,  must  depend  upon  causes, 
upon  which  we  need  not  here  dilate. 

B'lt  experience  has  shown  that  the  cost  of  a 
railroad  can  hardly  ever  be  kept  within  previous- 
ly prescribed  limits,  from  the  fact  that  its  cost  will 
always  be  very  nearly  in  ratio  to  the  amount  of 
its  business.  Both  go  hand  in  hand.  In  a  nein 
country,  as  in  some  portions  of  the  United  States, 
it  is  not  uncommon  for  railroads  to  increase  their 
business  at  the  rate  of  25  per  cent,  per  annum  for 
a  series  of  years,  requiring,  of  course,  a  very  near- 
ly equal  expenditure  of  capital  for  its  accommo- 
dation. The  new  business  must  be  provided  for. 
The  owners  of  the  road  cannot  adopt  the  language 
of  a  manufacturing  establishment,  and  say  they 
will  not  depart  from  their  original  plan,  which 
contemplated  the  expenditure  of,  say,  SI, 000,000. 
They  must  make  their  accommodations  adequate 
to  the  traffic  offering.  Consequently,  the  construc- 
tion acc'nt  cannot  bg  closed  except  at  the  expense 
of  dividenrls,  which  might  have  to  be  indefinitely 
omitted  even,  on  our  best  roads.  But  this  is  not 
to  be  thought  of.  No  matter  what  might  be  the 
earnings  of  a  railroad,  no  person  would  take  stock, 
unless  ho  supposed  lie  conld  depend  upon  a  steady 
income  from  it.  To  pay  dividends  and  to  obtain 
the  necessary  means  for  the  demands  for  construc- 
tion is  the  problem  to  bo  solved  ;  an  important  one 
too,  as  the  events  of  the  year  disclose.  The  con- 
struction accounts  of  our  roads  have  increased 
fast  enough,  but  owners  of  stock  are  without 
dividends.  In  very  many  cases  when  they  have 
been  earned,  all  this  money  has  Jgone  into  con- 
struction ;  and  as  companies  have  not  the  means 
of  replacing  it,  great  disappointment,  great  dis- 
credit, and  often  great  distress  is  the  result.    Can 


the  evil  be  remedied,  or  are  the  holders  of  railroad 
property  liable  to  have  their  expected  income 
snatched  away  from  them  every  two  or  three  years, 
l)y  causes  over  which  they  have  no  control  1 

There  is  a  remedy,  and  one  that  is  compatible 
with  the  rapid  progress  of  our  roads,  which  is  to 
offer  less  for  mouey,  and  to  undertake  no  new- 
works  till  the  means  are  first  provided.  Our  com. 
panies  lose  their  credit  by  offering  exorbitant 
rates  for  money,  which  they  are  forced  to  borrow 
by  assuming  immediate  liabilities  for  which  uo 
proper  provision  has  been  made.  When  a  load  is 
untitled  to  borrow  money,  there  need  be  no  diffi- 
culty in  obtaining  it  at  6  per  cent.  Of  course,  we 
do  not  refer  to  the  present  moment,  which  finds 
nearly  every  railroad  company  in  the  United 
States,  from  previous  mismanagement,  in  the  mar- 
ket for  money,  and  all  with  clamor  trying  to  out- 
bid each  other.  But  suppose  their  wants  to  be 
supplied,  and  they  are  all  out  of  the  market,  let  us 
see  if  there  be  not  a  way  in  which  all  roads  entitled 
to  money  cannot  get  all  they  ought  to  have,  aud 
at  low  rates. 

We  will  take  for  illustration  the  Michigan 
Southern  (.'ompany,  for  they  are  in  the  general 
category  oi  no  (ca.sh)  dividends,  yet  havo  unques- 
tionably earned,  and  can  continue  to  earn  them 
In  expectation  of  being  able  to  borrow,  their  earn- 
ings have  been  expended  in  construction.  Now 
this  company  could  have  done  a  very  large  and 
profitable  business  without  increasing  materially 
their  construction  account.  Suppose  they  had 
adopted  the  policy  not  to  expend  one  cent  of  earn- 
ings, except  to  its  legitimate  objects,  nor  anything 
in  constructicn,  only  so  fast  as  it  could  be  raised 
by  sale  of  stock  or  six  per  cent,  bonds  having  a 
long  time  to  mature,  at  par;  in  no  case  the 
amount  of  bonds  to  exceed  the  amount  of  stock 
to  be  issued.  The  publication  of  such  a  policy 
as  this  would  at  all  times  have  maintained  the 
stock  and  six  i>«r  cent,  bonds  of  this  company  at 
a  premium.  lu  the  first  place  it  would  have  en- 
abled the  company  to  pay,  without  interruption, 
large  dividends,  which  in  periods  of  great  depres- 
sion, such  as  we  are  passing  through,  would  cause 
the  stock  to  be  more  sought  for  than  ever.  An 
unquestioned  six  per  cent,  bond  of  a  well  man- 
aged railroad,  on  30  or  40  years,  would  never  fall 
below  par.  This  is  a  very  large  rai*  of  interest 
for  so  long  a  time.  It  is  the  eagerness  our 
railroads  manifest  to  get  money,  and  the  loose,  im- 
provident, and  unsatisfactory  manner  in  which 
they  conduct  thbir  affairs,  that  force  them  to  pay 
such  high  rates.  An  additional  sum  is  demand- 
ed in  each  case,  as  a  premium  to  cover  anticipa- 
ted losses. 

AVc  bold  that  hi  all  cases  one-half  the  cost  of  a 
road  should  be  represented  by  stock,  aud  if  pos- 
sible the  whole.  As  bondholders  have  no  voice  in 
the  management  of  a  road,  the  interest  of  those 
wiio  do  manage  it,  should  represent  at  least  a 
moiety  of  its  cost.  Where  so  much  is  to  be  sacri- 
ficed before  the  bondholders  are  reached,  the  par 
ties  who  are  first  affected  will  be  apt  to  take  good 
care  of  their  property.  When  the  whole  cost  of  a 
road  is  represented  by  stock,  the  probability  is 
it  will  be  still  better  managed.  The  Michigan 
Southern  Company  ought  not  to  have  attempted 
to  sell  bonds  the  moment  their  stock  reached  par. 
The  stock  was  regarded  more  valuable  even  than 
a  seven  per  cent  bond;  hence  the  new  issues  were 


retained  by  the  holders  of  the  old  stock  as  a  spe- 
culation, and  bonds, issued  at  a  discount  to  enable 
them  to  do  this.  Such  a  policy  is  all  wrong.  The 
object  of  railroads  is  the  public,  rather  than  pri- 
vate good,  and  every  company  are  in  equity  bound 
to  raise  money  at  the  cheapest  rates,  provided  the 
due  proportion  of  stock  to  capital  be  preserved. 

Had  our  companies  proceeded  upon  a  proper 
principle,  there  would  have  been  no  more  difficul- 
ty in  borrowing  money  at  si.r,  than  at  scv<:n  per 
cent.  Six  per  cent,  is  all,  if  not  a  greater  rati"  of 
interest  than  money  will  command  for  a  long 
series  of  years.  As  before  8tated,the  high  rat^-.s  paid 
are  owing  to  the  uecessilics  created  by  imprudt  ncf, 
and  which  must  bo  supplied  to  the  uumerons  pro- 
jects constantly  coming  before  the  public  without 
sufficient  basis,  and  to  the  want  of  a  well  coii.sidei- 
ed  policy  by  which  the  Joans  called  for  arc  ren- 
dered safe  beyond  a  contingency.  Such  a  policy 
would  allow  railroads  to  progress  only  in  propor- 
tion to  the  wants  and  means  of  our  peo^ilc,  and 
by  laying  all  unadvised  projects  upon  the  shelf, 
would  leave  abundant  capital  at  low  rates  of  inter, 
est  for  such  roads  as  are  really  need*'d,  and  such 
as  will  pay,  and  no  others  should  be  built. 

Of  all  kinds  of  investments  in  this  C')untry> 
those  made  in  railroads  should  be  the  safest  and 
most  productive.  Railroads  ujioii  proi'vr  routes 
would  never  lack  business.  Here  then  is  present 
the  prime  element  of  success.  In  the  nt^xt  placo , 
a  considerable  portion  of  the  cost  of  all  n.-uds 
should  be  repre.sented  by  stock,  which  will,  as  a 
general  rule,  secure  economy  in  construction  and 
management.  With  roads  built  un<kr  such  condi- 
tions, there  never  would  be  any  difficul'y  in  bor- 
rowing all  money  needed  at  low  rates.  All  im- 
provements could  be  carried  forward  as  f;ist  as 
wanted,  without  trenthing  upon  dividends,  aud 
the  great  bug-bear,  aud  often  a  more  formidable 
animal,  Iho  construction  account,  would  btUiffec- 
tually  disposed  of.  A  company  that  is  e^ning, 
say,  10  percent,  net,  and  which, with  a  reasoi.ahle 
outlay,  could  double  its  business  would  iifever  long 
want  means  for  such  objects.  They  would  have 
to  cout-ent  themselves  with  doing  half  the  business 
offering,  till  they  and  the  public,  could  appreciate 
the  value  of  the  road.  This  done,  and  there  would 
bo  no  lack  of  means,  and  the  progress  of  the 
road  would  never  interfere  in  the  matter  of  divid- 
ends. 

01  course,  we  cannot  insist  upon  the  indiscrimi- 
nat  aud  immediate  adoption,  by  all  companies, 
of  the  policy  recommended.  Many  of  them  now 
before  the  public  are  in  a  position,  where  such  a 
course  is  at  present  impossible.  The  whole  woi'ld 
wanted  railroads  the  same  instant,  and  rushed 
simultaneously  into  their  construction.  Those 
that  made  the  most  noise  often  got  ahead  of  those 
possessing  the  most  merit.  We  must  allow  the 
market  to  get  clear  of  those  who  cannot  now 
change  their  plans.  This  done,  and  a  new  and 
wiser  policy  must  be  adopted.  No  road  should 
spend  money  in  new  works  that  can  bo  dispensed 
with,  aud  for  which  the  money  is  not  provided 
without  resorting  to  earnings,  and  no  company 
should  attempt  to  borrow  money  unless  they  can 
first  show  an  ample  basis  for  its  security.  Enough 
has  already  been  suffered  from  avarice,  from  in- 
competence, and  improvidence.  A  new  leaf  should 
be  turned  over.  As  far  as  lies  in  our  power,  we 
must  do  what  we  can  to  promote  such  a  desirable 
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result ;  and  those  who  come  into  market  without 
prcsentiug  the  conditions  entitling  them  to 
money,  must  nol  complain  if  they  find  a  wet 
blanket  thrown  over  their  schemes.       • 


KxpresB   Compnules,  and  Railroa«1a. 

The  Express  compauies  iu  this  country  are  be- 
come one  of  the  "Ef  talcs  of  Ike  Realm"  ricii  and 
powerful,  extending  their  operations  and  ramiOca- 
tioris  to  every  part  of  the  country,  organized  and 
working  as  incorporated  companies,  the  stocks  ot 
which  are  daily  sold  on  ^chan^e  at  large  premiums. 
They  have  the  control  of  the  best  business  of  a 
railroad,  au'l,  consequently,  have  under  their 
thumb  the  whole  commnnily,  whom  they  tax 
enormously  but  miserably  serve. 

Now,  wc  can  see  no  reason  why  in  these  hard 
times,  railroads  should,  for  a  mere  pittance,  throw 
away  their  best  source  of  income,  which  is  the 
carriage  of  light  and  high  priced  parcels,  and 
when  thty  could  do  the  same  business  much  bet- 
ter and  at  much  el)ea|)er  rates,  than  Express  com- 
panies. "E.ij'ress  matter'  as  is  well  known,  con- 
stitutes the  best  business  of  the  common  carrier, 
whether  by  rail,  b}-  flail  and  steam  vessel,  or  by 
other  modes  of  conveyance.  ■ 

The  business  of  Exi'iess  companies  is  not  only 
swollen  to  a  vast  voliini'-,  but  is  capable  of  being 
yet  immensely  increased.  There  is  no  more  dif- 
ficulty iu  railroad  eonii>.uiies  assuming  it,  than 
any  which  they  retain.  It  might  on  every  road 
be  made  the  source  of  u  steady  and  largo  income. 
It  could  be  done  much  cheaper,  and  in  a  much 
better  and  safer  manmr  by  railroad  companies 
tbem.Helves,  than  by  outsiders.  In  the  transmis- 
sioa  of  mom-y,  for  instance,  railroad  companies 
IKJssess  the  greatest  facilities.  Take  for  example 
the  Erie  Railroad,  and  suppose  a  person  at  Dun- 
kirk or  Ekuira  wishes  to  pay  money  in  New 
York.  All  he  has  to  do  is  to  pay  it  into  the  of- 
fice at  either  of  these  places,  taking  an  agreement 
that  the  amount  shall  be  subjt-ct  to  his  order  at 
the  New  York  office.  The  railroad  company  very 
probably  would  prefer  to  have  the  money  at  the 
office  where  it  is  paid,  than  at  New  York.  But 
as  all  roads  of  the  country  practically  constitute 
one  line,  and  have  daily  transactions  with  each 
other,  there  is  no  reason  why  the  most  dis- 
tant, the  Michigan  Southern  Railroad  for  instance, 
should  not  assume  to  cany  money  to  New  York, 
on  freight,  as  well  as  flour  or  live  stock.  As  that 
company  send  large  amounts  of  fnight  to  the 
Erie  Railroad,  they  are  constantly  receiving 
money  from  it.  If  a  merchant  at  Chicago  wishes 
to  send  money  east,  he  could  pay  it  into  the  office 
of  the  Michigan  Southern  Company  at  Chicago, 
where  it  would  be  credited  to  the  Erie  Company 
which  would  be  directed  to  pay  the  amount  as 
desired.  The  balances  between  the  two  companies 
could  be  adjusted  in  the  same  manner  as 
those  growing  out  of  any  other  transactions.  The 
advantages  posses.*ied  by  railroad  over  Express 
compai.'ies  are,  that  in  the  operations  of 
the  former,  no  actual  transmission  of  money  would 
in  most  cases  be  required;  consequently  there 
would  1)6  no  risk  of  loss  ;  while  for  the  carriage  of 
such  as  might  be  actually  transmitted,  not  one- 
half  the  amount  now  paid  would  be  charged. 

We  hope  to  see  oar  companies  take  all,  and 
certainly  the  best  sources  of  business  into  their 
own  hands.    Let  them  add  \^  exj^rest,  to  their 
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other  business,  which  might  form  a  distinct  de- 
partment of  their  operations.  If  express  compa- 
nies can  make  money ,  cerlai"ly  railroad  companies 
with  the  same  rate  of  charges  might  make  two 
dollars  to  one  by  the  former.  Why,  then,  should 
they  cherish  or  tolerate  organizations,  which  are 
monopolizing  the  best  source  of  income  on  all 
roads,  while  at  the  same  time  they  fail  to  give  sa- 
tisfaction to  the  public  ;  for  it  is  notorious  that 
express  companies  have  not  only  become  the  most 
rapacious  iu  their  exactions,  but  are  negligent  ot 
their  duties. — Wi'l  railroad  companies  look  to  this 
matter  1 

lionflen  Ag«iicy< 
We  invite  the  attention  of  those  of  our  contem- 
poraries who  have  collections  to  make  iu  Great 
Britain,  or  who  wish  Agents  there  to  obtain  sub 
scriptions,  etc.,  to  the  card  of  our  London  Agents, 
Messrs.  Algar  &  Stbekt,  11  Clements  Lane,  Lom 
bard  Street,  Londou.  We  have   found  Mr.  Aloab 
a  very  prompt  and  reliable  business  niau,  and  we 
think  all  business  entrusted  to  his  firm  will  be 
faithfully  attended  to. 

Terre  Hants  and  Kiclinioud    RalIroad< 

We  notie,"  that  the  Terre  Haute  and  Richmond 
Railroad  Company  of  Ind.,  pay  a  dividend  of  five 
per  cent  on  the  stock  of  the  company  fur  the  last 
six  months,  at  the  office  of  the  Farmers'  Loan  and 
Trust  Company,  on  Saturday,  the  27th  irist  — 
This  is  the  second  five  i>er  cent,  dividend  paid  up- 
on the  stock  of  this  company,  in  cash,  for  the  year 
1851  and  is  a  very  gratifying  result  of  the  years 
business,  especi.tily  in  times  like  the  present, 
when  so  many  of  our  best  roads  are  passing  their 
dividends  entirely,  or  paying  them  in  stock. 


'Western  Railroad  of  Maaaacliusctts. 

According  to  the  20th  Annual  Report  of  this 
company,  the  business  of  the  roail,  for  the  year 
ending  30lh  November  last,  was  as  follows  : 

Receipts  : 

From  Passengers S766,502  91 

"      Freight 924.073  32 

"      Mails  and  other 

sources 82,408  03f  1,703,944  26 

Expenses : 

Repairs  of  Road  Way..    280,530  41 

Engines 101,119  94 

"  Passenger  & 

Ft.  Cars..    102,625  39 
"           Buildings...       9.480  21  - 
New  Cars,  to  cover  de- 
preciation        20,997  17 

Transportation  expens- 
es      507,770  99 

General  exi»enses 22,717  08$1,045,241  19 


Net  earnings  of  the  year $718,703  07 

From  which  deduct — 

Interest  on  State  Loans 
and  Exchanges 287,446  13 

One  per  cent,  to  Sinking 

Funds §0,000  00 

Seven  per  cent,    divi- 
dend     360,500  00  -. 

Loss  on   Pitisfield  and  ^    ' 
North    Adams    Rail- 
road          1,480  71    $699,426  84 


Surplus  earnings  of  1854,  to  Contin- 
gent Fund S19.276  23 

Add  balance  of  do.,  November  30th, 
1858 ". S188,889  64 


S208,165  87 
Less  amount  paid  Boston  and  Wor- 
cester Railroad    Corporation    in 
settlement $23,242  46 


ToUl  of  Contingent  Fund,  Nov.  30, 
1854 $184,923  41 


SINKING   KliND. 

Value    of    Massachusetts     Sinking 
Fund.  Nov.  30,  1853, 
by    last    annual    re- 
port  $863,891  76 

Contribution   bv  West- 
ern Railroad,'  1854..      40,000  00 

Earnings    of    fund     in 
1854 60,255  77 


Value  of  fund  Nov.  30,  1851 $954,147  62 

Value  of  the  Albany  Sinking  Fund, 

Nov.    30,    1853,    by 

last  annual  report. .'.  $^^8^3,945  56 
Contribution  by  W.  R. 

Road,  1854 10,000  00 

Earnings  of  the  lund  in 

1854 25,.55G  05 

Value  of  fund  Nov.  30,  1854 419,.'>02  21 


Value  of  both  Funds  Nov.  30,  1854.    1,373,619  73 
do  do        Nov.  ;;0,  1&5C..    1,247,837  31 


Increase  of  both  in  1851 .^125,812  42 

riTTSFlKLD  A.ND  NOUTU   AUAMS  KAILUOAU. 

Receipts  anil  Expenses. 
Receipt^- 

P;issengers $22,4t>o  18 

Fright 27,500  11 

Mails,  etc 900  0<)     if60,896  29 

Erpevsts : 

Repaiisof  Road  Way..  .  6  6.')7  31 

Engines 1,220  75 

"  Pass,   and  Ft. 

Cars 2,304  25 

TransiKjrtatiou  expenses  15,103  69     5r25,376  00 


Net  earnings  of  the  year  1861 $26,519  29 

Amount  charged  to  Guarante«'  Fund 

for  deficiency  in  receipts 1 ,480  71 

Paid  two  dividends,  3  per  cent,  each        27,000  CKJ 
The  gros.N  receipts  of  the  year,  on  the  main  line, 
as  compared  with  the  receipts  of  1>*53,  w4ll  stand 
thus: —  , 

Other 
Years.     Passengers.  Freight,  sources.       Total. 

1853 $693,2'.tO  $786,215  $45,718  $1,.525,223 

1854 750,503     924,973     82,468     1.7ii3/.M4 


Increase  ...$H;^,,213  $138,758  $30,750      $238,721 
The  gross  expensis  and  the  net  revenue  of  the 
two  years  w  ill  stand  thus  : — 

Miles  run 
Expenses.  Net  ineonx^^.         by  trains. 

1853 $778,487  $740,736  947,382 

1854 1,045,211  718,703  989,432 


Increase.. $206 ,754  Decr'se, 28,033  Incr'w,  42,060 
On  the  increased  expenditure  the  n-port  says, — 
"  It  will  be  remarked  thnt,  notwithstanding  the 
large  increase  of  gross  receipts  the  p;ist  year,  the 
expenses  Lave  increased  in  a  great<r  ratio ;  that 
is  to  sav,  while  the  receipts  from  jill  sources  have 
been  $1,763,944  20  and  $238,721  more  than  last 
year,  and  about  $400,000  over  any  former  year, 
the  net  receipts  have  been  less  by  $2H,033  00 
than  the  last  year,  and  only  about  an  average  of 
the  last  six  years.'' 

This  large  increase  in  the  expenses  of  the  last 
year  is  accounted  for  by — 1st.  the  running  of 
trains  42,000  miles  more  than  in  1853 ;  2d.  the  in- 
creased cost  of  fuel;  3d.  an  increased  quantity  of 
rails  renewed ;  4th.  a  larger  amount  needed  to  re- 
pair rolling  stock :  5th.  a  heavy  expenditure  for 
bridges.  &.c.,  charged  as  extraordinary  expenses. 
The  report  states  that, — 

"  The  comparative  result  of  the  two  years'  work 
may  be  thus  stated ;— In  1853  it  cost  the  corpora- 
tion 1.  399-1000  cents  for  each  passenger,  or  each 
ton  of  freight,  carried  one  mile:  and  iu  1864  it  cost 
1,  714-1000  cents  for  the  same  work." 
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At'eutiou  Las  bet-n  givtn  to  the  system  of  keeiv 
ing  the  accounts  iu  all  the  stations,  and  the  ut- 
most satisfacLiou  given  as  to  their  general  accura- 
cy. The  passenger  houso  at  Pittsficld  which  was 
destroyed  by  flro,  requires  to  be  rebuilt.  The 
winter  of  1853-4  is  stated  to  have  been  unusually 
severe  on  railroads  in  New  England.  More  than 
ordinary  repairs  were  acquired  to  replace  the 
damage  done  to  both  road-bed  and  rails.  Thirty 
miles  of  new  iron  (21)00  tons)  have  been  l.iid  ;  and 
over  2,000  feet  of  new  bridging  been  put  up  dur- 
ing the  year.  The  company  have  purchased  two 
new  locomotives,  two  passenger,  and  ten  freight 
car.s,  besides  others  to  replace  broken  ones.  By 
far  the  lavge.»t  qUAnlity  of  woik  in  repairing  the 
roadway,  was  dune  west  of  Si»ringfield,  where 
there  is  only  a  singly  track,  and  the  frc<iuent  pas- 
sage of  the  trains  cajised  great  loss  of  time  to  the 
laborers  employed  ii  tliis  work.  The  great  ne- 
civsity  of  a  second  ti  ack  oo  the  whole  road  is  thus 
shown, — 

"  Wiih  iho  busine.sj;  of  the  past  yeatft  is  confl- 
dently  beliLvvd  that  the  use  o(  a  second  track 
Would  Iiave  i^aved  from  the  expenses  a  sum  suffi- 
cient to  pay  the  interot  on  its  cost.  It  should  be 
hoi  II''  in  mind  that  thesupristrnctnre  for  a  second 
track  will  cover  much  the  largest  part  of  the  ex- 
penditnri".  No  outlay  will  be  required  for  road- 
w.»y,  or  D<'pot  buildings;  but  little  will  bo  requir- 
ed for  bridjre."i  aiid  masonry  ;  and,  comparatively, 
but  a  small  amoupt  for  grading ;  all  the  heavy 
jmrtion;.  beins  now  done.  Loss  than  ten  thousand 
dollars  jier  mile,  at  the  present  cost  of  iron,  will 
tompl' to  the  work.  One  hundred  and  twelve 
mi'es  ren)ain  lo  be  done.  True  economy,  there- 
fore, and  the  jnst  demands  of  the  public,  require 
that  the  construction  of  a  second  track  should  be 
commenced  as  «oou  ;is  the  necessary  means  can 
b.!  provid<'d,  and  should  be  prosecuted  as  rapidly 
as  may  bo  conslsL».-nt  with  tlie  payment  of  regular 
dividends  to  the  stockholders.  The  comparative 
cost  of  the  second  track  will  be  so  small  that  no 
one,  who  will  examine  the  business  of  the  road, 
can  doubt  for  a  moment  but  that  it  will  increase 
rather  tlian  diminish  the  ability  of  tho  company 
to  pay  dividends.  The  promi)tiiess  and  dispatch 
that  would  bo  allained  in  doing  tho  business 
w«)nld  give  new  life  and  character  to  the  compa- 
ny." 

With  regard  to  ihe  f-why-cli)^ comi<clition,  the  of 
ficers  think  there  is  little  danger  of  this  for  the 
future — not  suflSeient  to  deter  them  from  the  exe- 
cution of  necessary  impiovements.  No  road,  it  is 
stated,  can  be  constructed  from  Boston  to  the 
Hudson  river  with  easier  grades,  or  having  a  more 
direct  course — this  line  is  one- fourth  shorter  than 
the  Northern  line — the  time  of  transporting  pas- 
sengers and  freight  on  railroads,  at  less  than  re- 
munerating rates,  is  gone  by — the  largo  outlays 
required  for  repairing  and  replacing  portions  of 
their  work.<«,  will  impose  suflBcient  restraint  to  im- 
jurions  competition  for  the  future. 

HUDSON  AND  BbRKSHIRK  RAILROAD. 

"  Since  the  ofiening  of  the  Albany  and  West 
Stockbridge  Railroad,  cHorts  have  been  made  to 
secure  the  title  to  a  portion  of  its  road-way,  which 
was  owned  by  the  Hudson  and  Berkshire  Railroad 
•Company.     Hitherto,  until  tho  present  year,  var- 
ious caua«'S  have  conspired  to  prevent  this  result. 
The  comptroller  of  the  State  of  New  York,  being] 
duly  empowered  by  law,  on  the  21st  November  | 
last,  sold  the  ro.id  at  public  auction  at  Albany,  j 
and  it  was  purchased  in  behalfof  this  corporation. 
It  is  believed  that  this  sale,  and  a  compliance  j 
with  its  provisions  will  vest  in  the  purchaser  a^ 
perfect  title  to  the  road-way,  depot  lands,  build- } 
ings,  fixtures,  &c  ,  formerly  owned  by  the  Hudson 
and  Bcrk.shire  Company. 

The  rolling  stock,  &c.,  laud  at  Chatliam  aud 


Richmond,  and  wharf  property  at  Hudson  have 
been  purchased  In  behalf  of  this  corporation. — 
The  entire  purchase  will  amount  to  about  S250,- 
000.  Wo  are  of  the  opinion  that  on  many  ac- 
counts this  purchase  may  be  regarded  as  of  great 
importance  to  this  corporation.  It  secures  to  the 
Albany  and  West  Stockbridge  Railroad  an  import- 
ant portion  of  its  road-way, — furnishes  a  second 
track  between  the  Slate  Line  aud  Chatham,  aud 
gives  to  this  corporation  the  control  of  the  road 
between  Chatham  Four  Corners  and  Hudson." 

The  latter  portion  of  this  is  expected  to  be  of 
great  service  to  the  company,  as  boats  of  heavier 
draught  can  reach  Hudson  at  all  times,  than  Al- 
bany. 

No  serious  disasters  have  happened  the  compa- 
ny duiing  the  year.  All  the  losses  resulting  from 
accidents  do  not  amount  to  over  SIOO.  The  Trea- 
surer, Superiudendent,  and  Officers  are  happily 
c';raraendcd  for  their  carefulness  and  dilligence. 
"  The  system  of  checks  adoijted  in  relation  to  the 
transfer  of  certificates,  the  condition  of  the  Trea- 
surer's books,  and  the  known  integrity  and  careful 
busiuess  habits  of  that  oificisr,  afford  ample  assur- 
ance that  the  stock  account  of  the  corporation-is 
free  from  errors." 

The  following  table  shows  the  R-iMpts  and  Ex- 
penses oj  Ihe  Western  and  the  Albany  and  Wtst 
tStockbridge  Railroads,  1839  to  1854,  inclufire. 

Balance  of    Miles 

3  mos.  in  Receipts.  Expenses.  Receipts.       Run. 

183'J...  S17,60;)  $14,380  «3,228 

1840...  112,347  62,071  50,272     94,404 

1841...  182,308  122,601  49,807  160,106 

*1842.  ..  612,688  266,610  246,068  397,295 

1843...  573,882  303,973 

1844...  753,752  314,074 

1845...  813,480  370,621 


was  not  completed  to  Rock  Island  until  June, 
1854. 

The  December  receipts  of  the  Qalep.a  and  Chica- 
go Railroad  were ; 

Passengers #48,000 

Freight 71.000 

Mail 1,000 


Total. . 
December, 


S120,000 

1853 ;...     05,350 


Increase S5i,650 

The  total  for  the  year  1854  was 2:1,828,361 

Do.  1863         6l!6,778 


Increase !ii6yi,583 

O'Uu  and  Pennsylvania  Railroad. 

Receipts  in  December,  1854 ii90,020  68 

Do.  1853 64,680  04 


11  months  in 


269,909  441,608i 
439,678  499,968 
442,868  530,201 


1816. 
1817. 
1848. 
1849. 
1850. 
1851. 
1852. 
1853. 
1854. 


..  878,417 
..1,325,836 
. .  1 ,332,068 
..1,343,810 
..1,366.252 
,.1,353,894 
..1,339,373 
..1,525,223 
..1,763,944 


412,679 
676,689 
652,357 
588,323 
607,549 
697,756 
656,687 
778,487 
1,045,241 


465,738  573,956 
618,646  819,010 
679,711  804,492 
755,487  730,491 
761,964  768,764 
756,138  774,609 
683,194  848,002 
746,736  947.382 
718,703  987,432 


Railroad  Karnliiga» 

The  following  is  a  statement  of  the  net  earnings 
of  the  Delaware,  Lackawanna  and  Western  Rail- 
road and  Canal  Co.  during  th  '  last  year: 

Net  profits  fi  om  coal S143,681  97 

Net  profits  from  railroad  tranaporta- 

tion 129,684  55 

Rents 4,705  59 


Total S282.972  11 

Interest  on  Stock  and  Bonds 222,704  81 


Surplus S60,267  30 

The  capital  stock  is  S3,000,000,  on  which  6  per 
cent,  annual  interest  is  paid. 

The  Bonds  issued  are $900,000 

The  Bonds  to  be  issued  at  80  par  cent.. . .   900,000 


Increase / $25,340  01 

Earnings  of  the  road  iu  1854 $1,112,419  43 

Do.  1853 668,004  49 


Increase,  66  per  ceat $444,414  92 


Total $1,800,000 

The  receipts  of  the  Chicago  and  Rock  Island 
Railroad  for  December  were : 

Passengers $46,801  05 

Freight,  &c 35,640  05 


Total $82,341  10 

December,  1863 52,619  28 


Increase $29,721  82 

The  aggregate    earnings    for  the    year  were 
$734,644,  against  $464,837  for  1853.     The  road 

*  First  year  of  openiog  through  to  Albany. 


General   Railruail    Conv«iiitlou--A(ijoiiriiefl 
Alectlnj^  at  tl>e  Aittur  Hoii.se. 

An  adjourned  meeting  of  this  body  was  held 
last  (Tuesday)  night,  in  the  Astor  House.  Mr. 
Jackson,  Vice  Prcsid*  nt  of  the  New  Jersey  Rail- 
road and  Transportation  Company,  in  the  Chair. 

Tho  meeting  was  called  to  order  by  the  Chair- 
man, and  the  Secretary  read  the  minutes  of  the 
previous  meeting,  which  were  approved  unanim- 
ously. 

The  Committee  to  which  was  referred  the  pre- 
paration of  a  report  on  Iho  means  of  securing 
safety  in  the  Transfer  of  Stock,  asked  f^jr  further 
time,  which  was  granted. 

Mr.  Jervis,on  behalf  of  tho  Commitleo  to  which 
had  been  intrusted  the  drawing  up  of  a  lepoit 
on  the  question  as  to  the  permatient  organization 
of  the  Convention,  presented  a  draft  of  tho  rules 
which  he  proposed  should  be  ad')[»tC4l  for  the 
government  of  the  Convention  in  its  future  pro- 
ceedings as  a  permanent  society.  Tl'e  objects 
which  tho  Conveutiou  was  intended  to  promote, 
according  to  the  rules  in  question  were  stated  to 
be  as  follows  : 

The  promotion  of  the  interest  of  Railroad  Cor- 
porations represented  iu  it.  The  proper  subjects 
for  its  consideration  were  to  be  the  construction 
of  railroads,  and  of  tho  cars  and  maeliinery  used 
thereon,  and  the  rules  for  the  government  of  the 
same,  to  the  end  that  the  public  economy,  safety 
and  comfort,  as  well  as  the  commercial  success  of 
tho  shareholders,  might  be  maintained  aud  in- 
creased. These  objects  were  stated  in  detail  as 
under : 

1.  The  best  system  of  securing  eflicicncy  and 
exemption  from  accident. 

2.  IMscipline,  economy,  aud  a  proper  discharge 
of  duty. 

3.  Adequate  renmncraticn  for  railroad  service, 
by  a  just  compensation  for  the  transportation  of 
passengers  and  freight. 

4.  The  annihilation  of  all  perquisites  received 
by  employees,  and  all  other  abuses  which  deprive 
companies  of  their  rightful  eaining^,  aud  much 
abate  thei.-  revenues. 

6.  Economy  in  fuel  by  introducing  coal  and 
coke,  and  the  improvement  ot  machinery  to  that 
end. 

A  general  retrenchment  and  reform  to  the  end 
that  our  railroads  may  be  regarded  as  peiiuanenl 
institutions.  The  companies  here  rrpreseiitcd 
were  not  to  be  legally  bound  by  the  determina- 
tions of  the  Convention,  but  the  character  and  re- 
sults of  their  deliberations  will  commend  them- 
selves to  the  general  favor. 

The  Convention  should  consist  of  delegates 
from  any  railroad  corporation  of  the  Unitt-d  States, 
or  any  in  North  Amciica,  including  the  Panama 
Railroad,  connecliDg  with  raihoads  in  tho  United 


•:;,iA-^pr. 


'>r7^ 


.»i>W.r^[^rar 


•^««^««?^K^-Hr,i^ji".|,W,J#»Pl!KiJ.i||{w 


r^t^-  >«-       -,* 


AMERICAN    RAILROAD    JOURNAL. 


59 


states,  to  be  appointed  by  tUo  directors  of  the 
Eeveral  corporations. 

The  remaining  provision!*  of  the  report  referred 
to  its  organization  and  Government.  It  was  put  to 
the  Convention,  section  by  section,  and  carried 
without  dissent. 

A  committee,  consisting  of  Messrs.  Piicenix, 
Marsh,  Jervis,  Blatchford  and  Hurd,  were  direct- 
ed to  prepare  a  report  aominating  officers  to  the 
Convention. 

In  the  interval  during  their  absence,  Mr.  0.  P. 
Sanborne  exhibited  a  model  of  a  very  ingenious 
switch-house,  now  in  use  on  the  New  York  and 
New  Haven  Railroad,  so  constructed  that  in  the 
event  of  the  switch-man  neglecting  to  regulate 
the  8witi.-h,  h«  is  fastened  within  the  house  until 
it  is  adjusted  and  a  signal  is  exhibited  to  the  en- 
gineer of  the  approacliing  train,  by  which  he  is 
enabled  to  judge  as  to  th<'  position  of  the  switch. 

The  committee,  on  their  return,  nominated  the 
following  gentlemen  for  olliccrs: 

Presutenl — J.  P.  Jackson,  New  Jersey  Railroad 
and  Transportation  Company. 

Vice- Presidents — J.  B  Jervis.  Northern  Indiana 
and  Miehigan  Southern  Railroad;  C.  F.  Pond, 
Hartford,  New  Haven  and  SpringQeld  Railroad  ; 
Judge  Hopkins,  Boston  and  Worcester  Railroad  ; 
Samuel  Marsh,,  New  Yoik  and  Erie  Railroad; 
W.  G.  Harrison,  Baitiiuorf  and  Ohio  Railroad  ;  S. 
B.  L  Iloiumedieu,  CUivelaiid,  Hamilton  and  Da^  ton 
Railroad. 

Scrctary  and  Trcnsurtr — II.  S.  Blatchford.  New 
York  and  Harlem  Railroad. 

Assistant  Secretary — W.  D.  Bishop,  Naugatuck 
Railroad. 

The  Report  was  adopted  unanimously,  and  the 
meeting  adjourned. 

Journal  uf  Kallroad  Eia^v. 

LIABILITIKS     OF     RAILROADS    AS    COMMON    CARRIEItS. 

Supreme  Judicial  Oourl  of  Massachusetts,  Nov'ber 
Term,  1864. 

William  D.  Miller  ct  al.  vs.  Western  Railroad 
Corporation. — This  was  an  action  of  trover  for  29 
bales  of  flannels,  valued  at  $4,132  16.  The  de- 
claration also  contained  a  count  against  the  de- 
fondants  as  common  carriers.  The  plaintifls,  who 
reside  in  Baltimore,  offered  the  followir)g  receipt: 
— Clappville,  Oct.  'Jth,  1849.  Received  of  R.  S. 
Denny  in  good  order  2'J  bales  of  llanoels  marked 
for  Miller  and  Mahew,  Baltimore,  which  we  pro- 
mise to  forward  iva  Worcester  and  Norwich  in  like 
good  order. — A.  Firth,  Agent,  by  Samuel  Firth. 

R.S.Deuny  testified  that  one  Baldwin,  some  time 
previous  to  Oct.  9th,  1849,  had  applied  to  him  to 
purchase  the  dannels  and  pay  therefor  by  accept- 
ances of  the  plaiotifis  (to  whom  he  proposed  to 
consign  them)  for  three-fourths  their  value  and  by 
his  own  note  for  the  balance.  This  was  declined 
by  Denny  who  offered  to  sell  the  same  for  accept- 
ances of  the  plaintiffs  for  the  full  amount. 

It  appeared  that  subsequently,  in  Sept.  1849, 
Baldwin  saw  the  plaintiffs  at  Baltimore,  and  stated 
to  them  the  terms  on  which  alone  Denny  would 
sell  said  flannels,  and  plaintiffs  thereupon  agreed 
with  Baldwin  that  they  would  accept  for  tho  full 
amount.  Denny  also  testified  that  on  the  9th  Oct., 
Baldwin  concluded  the  negotiation  with  him  for 
the  conditional  sale  and  delivery  of  the  flannels 
for  acceptances  of  the  plaintiffs,  and  took  from 
him  (Denny)  a  bill  of  parcels  in  which  said  terms 
are  set  forth. 

Denny  took  the  flannels  to  the  depot,  and  re- 
quested the  depot  master  to  sign  the  receipt,  but 
not  to  forward  the  goods  until  further  directions 
from  him,  Denny  as  he  h;id  sold  them  for  accept- 
ances of  plaintiffs  which  ho  had  not  yet  received. 
The  depot  master  agreed  to  receive  the  goods  ac- 
cordingly. The  same  day  Denny  forwarded  the 
receipt  and  four  drafts  of  Baldwin  on  the  plaintiffs, 
f  >r  the  amount  of  th«  purchase,  for  acceptance. 
The  plaintffs  accepted  only  two  of  said  drafts,  de 
clined  to  accept  the  others,  and  enclosed  the  ac 
cepted  and  the  unaccepted  drafts  to  Denny,  and 
were  received  by  him  Oct.  19th.  Before  the  re- 
ceipt pf  ttrfs  letter,  R.  8.  -Penny  had  arranged 
wiUa  the  President  of  the  Granite  Bank  to  dis- 


count such  acceptances  when  received,  and  on  re- 
ceipt of  the  plaiiitill  's  letter  enclosing  said  drafts, 
he  explained  the  facts  to  the  President,  and  stated 
his  beliif  that  the  non-acceptance  of  the  whole, 
arose  from  a  misunderstanding  of  the  plaintiffs  as 
to  the  sale  beitg  conditional,  and  thereupon  said 
President  agreed  to  take  and  discount  the  two  ac- 
ceptauces,  and  if  any  diflieulty  should  arise  be- 
tween plaintiffs  aitd  Denny,  said  drafts  thus  dis- 
counted should  be  given  back  to  Denny  upon  his 
request.  Detmy  wrote  at  once  to  the  plaintifiis 
stating  the  facts  and  returning  the  two  drafts  for 
acceptance,  which,  after  some  correspondence,  the 
plaintifls  declined  to  do,  and  thereupon,  Oct.  29th, 
Denny  wrote  them  that  their  two  acceptances 
would  be  returned  to  them,  the  drawers'  name  be- 
ing first  erased,  according  to  any  directions  plaint- 
iffs might  give,  and  requested  plaintifls  to  advise 
them.  No  reply  was  made.  The  two  acceptances 
remained  in  the  bank,  until  Feb.  IClh,  1850,  when 
they  were  transmitted  in  the  usual  course  of  busi- 
ness by  the  bank  to  Baltimore  for  collection. 
Denny  having  learned  this  fact  prior  to  March  2d, 
requested  of  the  bank  to  procure  their  return, 
which  was  done  on  that  day,  and  they  wire  taken 
up  by  said  Denny.  These  drafts  were  produced 
at  the  trial,  and  placed  on  file  for  the  use  of  the 
parties  «'nlitled  thereto.  There  w.is  evidence 
tending  to  show  that  Baldwin,  on  learning  thai 
the  plaintiff  declined  to  accept  the  drafts,  ratified 
the  retention  of  the  goo<ls.  The  plaintiffs  olfered 
evidence  tending  to  show  that  in  September,  when 
Baldwin  was  at  Baltimore,  a  statement  of  his  ac- 
count showed  a  large  balance  in  his  favor,  but 
that  a  mistake  was  afler wards  detected,  and  noti- 
fied to  him  by  letter  of  September  18th,  where- 
upon said  Baldwin  addressed  the  plaintiffs  in  rela 
tion  to  drawing  for  the  flannels. 

The  court  ruled  that  evidence  of  the  state  of 
balance  of  the  plaintiffs'  account  with  Baldwin 
was  immaterial  to  the  question  whether  the  salt 
by  Denny  was  a  conditional  one  or  not,  and  to  the 
question  of  the  waiver  of  the  condition. 

The  plaintiffs  proposed  to  show  a  conversation 
between  Baldwin  and  the  plaintifls,  which  took 
place  on  or  after  10th  September,  tending,  as  they 
alleged,  to  show  what  the  agreement  of  the 
plaintifls  with  Baldwin  was,  as  to  the  amount  to 
be  accepted  on  said  flannels,  but  tho  court  being 
of  the  opinion  that  the  questions  in  the  case  were, 
whether  the  receipt  in  question  constituted  any 
contract  between  the  plaintiffs  and  defendants, 
and  as  bearing  uDon  this,  whether  the  sale  by 
Denny  was  conditional  or  not,  and  also,  if  con- 
ditional, whether  it  had  erer  been  waived,  ruled 
that  all  the  testimony  in  relation  to  the  agree- 
ment with  Baldwin,  as  to  the  amount  to  be  ac- 
cepted, was  immaterial,  and  reserving  the  ques- 
tion for  the  whole  court  whether  said  receipt  con- 
stituted a  contract  between  plaintiffs  and  defend- 
ants, submitted  the  question  to  the  jury  whether 
the  condition  had  ever  been  waived,  and  upon  the 
question  of  such  waiver  stated  to  them  that  the 
procuring  said  two  acceptances  to  bj  discounted 
by  Denny,  if  intended  by  him  to  waive  the  condi- 
tions ol  the  sale,  would  entitle  the  plaintiflis  to  a 
verdict  upon  this  point,  but  if  at  the  time  of  such 
discount,  Denny  had  no  such  iatenlion,  but  made 
an  arrangement  to  retain  at  all  times  the  control 
of  said  drafts,  as  stated  in  the  testimony,  and  at 
all  times  had  the  means  and  ability  so  to  do,  and 
had  in  fact  withdrawn  the  diafls  from  the  bank 
so  that  the  plaintiff  had  not  betn  obliged  to 
pay  any  thing  thereon,  that  this  would  be  evidence 
of  an  intent  not  to  waive  tho  condition  of  the 
sale,  and  if  satisfactorily  established,  would  bo 
decisive  upon  that  question.  The  jury  found  a  ver- 
dict for  the  defendants. 

Question  for  the  whole  court  upon  the  foregoing 
evidence  and  rulings. 

Metcalf  J.  stated  the  opinion  of  the  court.  To 
maintain  trover,  it  is  necessary  for  the  plaintiffs  to 
show  that  they  have  property  in  the  flannels,  gen- 
eral or  special,  with  a  right  of  possession  at  the 
time  of  the  conversion.  The  plaintiffs  contend 
that  upon  the  facts  stated  in  the  report,  there  was 
a  waiver  of  the  conditions  of  tho  sale :  bat  the 


■•  jury,  under  proper  instructions,  have  paf-sed  upon 
;     that  quehlion  and  found  that  there  was  no  waiver. 


qi 
The  evidence  oflered  as  to  the  sUte  of  the  ac- 
counts between  the  plaintiffs  and  Baldwin,  was 
rightly  rejected.  It  is  wholly  irn  levant  to  the 
question  of  whether  there  was  a  condition  sale  or 
not.  The  court  have  no  doubt  about  the  case. 
The  jury  have  found  it  was  a  conditional  contract, 
and  that  the  conditions  have  not  been  waived. 

Judgment  on  the  verdict  fo:  the  defendants. 
J.  G.  king,  for  the  plaintifls ;  S.  Bartktt,  for  de- 
fendants. 


Ohio  and  Mississippi  UatlroaU. 

We  notice  some  anxiety  in  the  community  rela- 
tive to  tho  present  condition  of  this  ro.id.  Fear  is 
expressed  that  the  sus|>ensiou  ufPago  «&:  Baeuii, 
the  financial  agents  of  the  company,  will  stop 
work  upon  the  road,  and  deU-iy  its  compl-tion  to 
Viucennes.  We  do  not,  however,  apprehend  any 
such  result.  It  is  to  be  remembered  that  ihere  is 
no  financial  connection  between  the  Illinois  divi- 
sion and  the  Ea.stern  division  of  this  great  work. 
The  former  stands  alone  ;  its  stock  has  never  been 
consolidated  with  that  of  the  EasU-rn  end,  and  is 
by  a  largo  per  centage  moie  valuabK^,  the  cost  of 
construction  per  mile  bein^  imtuensely  le^s  than 
in  Indiana  and  Ohio.  We  have  no  official  infor- 
mation of  the  amouut  of  money  requiied  to  com- 
plete the  road  to  Viucennes,  but  expi-ct  to  hear 
of  a  speedy  meeting  of  the  Board  ot  Dircetors, 
and  a  report  from  the  Chief  En^inevr.  We  un- 
derstand, however,  from  reliable  autluiiiy,  that 
less  than  SIOO.OOU  will  lully  prepare  the  roivl  bed 
for  the  laying  of  the  track,  and  that  the  monthly 
receipts  of  the  road,  now  IrumS  12,000  to  jf  15.000, 
will,  after  deducting  cost  of  operation,  leave  suf- 
ficient funds  in  the  hands  of  tho  company  to  pay 
for  laying  the  track.  Sufficient  iron  is  on  hand 
here  and  at  Vineennes  to  comph'te  the  road. 

Assuming  the  above  to  be  true,  and  we  have  no 
doubt  the  report  of  the  Chief  Engineer  will -corro- 
borate every  statement,  the  que>slion  at  once  aris- 
es; shall  the  road,  under  any  staU.'  of  the  money 
market,  be  allowed  to  stop  fur  a  day  7  One  hun- 
dred thousand  dollars  give  us  a  direct  communi- 
cation with  the  E.istern  cities,  shorter,  (even  with 
the  temporary  diverging  right  anjjle  to  Terre 
Haute  )  by  seventy -five  «ir  eighty  mihs,  than  tho 
present  round-about  journey  by  Chicago.  Ooe 
hundred  thousand  dollars  give  us  a  g<»od  paying 
road,  taking  from  the  day  of  its  completion,  more 
than  half  the  travel  of  the  Chicago  and  Mis.si-sip- 
pi  Railroad,  probably  two-thirds  of  all  that  Ea.-il- 
ern  travel  which  is  now  .  comix^lled  to  pa.'-s 
through  Chicago  on  its  way  to  the  South-east. 

Nor  is  this  all  The  heavj  subscription  of  tho 
city  and  county  of  St.  Louis  tothis.road,  in  which 
every  citizen  has  an  interest,  must  be  protected. 
The  completion  of  the  road  makes  the  seven  hun- 
dred and  fifty  thousand  dollars  of  stoek  owned 
and  paid  for  the  City  and  County,  good  i  aying 
stock,  which  will  speedUy  rank  with  the  best 
stocks  in  the  market.  Let  the  mad  remain  at  a 
stand  still,  and  it  is  comparatively  worthlc-s  Be- 
sides the  city  of  St.  Louis,  many  of  our  most  val- 
ued citizens  are  heavily  interested  in  the  securi- 
ties of  this  road.  We  all  regret  the  temjK)raiy 
embarrassments  of  Page  &  Bacon,  whose  enter- 
prising spirit  and  earnest  desire  for  the  advance- 
ment of  St.  Louis,  have  led  them  to  advance 
largely  upon  the  bonds  and  stuck  uf  tbi.-;  road.  — 
Probably  nothing  can  be  of  more  immediate  beiu- 
flt  to  this  house,  than  the  protection  and  sust.ain- 
ing  of  these  securities  by  llie  prompt  and  energe 
tic  action  of  the  Board  of  Directors,  aided  by  the 
couutA;uauce  a«.l  action  of  the  people  of  St.  Louis. 
All  stockholders  are  greatly  interested  in  secur- 
ing the  completion  and  operation  of  this  road,  and 
it  is  our  special  duty  as  public  journalists,  to  urge 
the  protection  of  the  large  subscription  of  our 
city  to  this  great  and  favorite  work.  Let  no  ex- 
ertion or  sacrifice  be  spared.  For  the  present, 
the  Ohio  and  Mississipi>i  Railroad  Company  must 
act  independent  of  their  financial  agents.  Their 
duty  to  the  stockholders  in  this  crisis,  is  clear  as 
sun-light.    If  they  have  no  money  on  hand,  let 
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tlioin  give  their  paper;  let  them  issue  income 
bonds;  let  th'-m  sell  bonds,  if  necessary,  at  a  dis 
count;  in  fine,  let  them  raise  ijilOO.OO  >,  and  liuish 
the  road.  More  than  this  sum  will  be  lost  by  al- 
lowing the  work  to  stop.  How  long  will  it  take 
to  waste  that  sura  of  money  by  the  decay  of  trestle 
work,  rotting  of  ties  on  the  ground,  washing  of 
banks,  filling  in  of  cut?,  &o.,  &c.  1 

We  are  not  assuming  to  teach  any  one  a  line  sf 
duty.  We  know  the  Diivctors  are  able,  far-see- 
ing, and  sagacious  men.  Wo  also  know  the  pub- 
lic spirit  of  tlie  citizens  of  St.  Louis.  We  know 
the  prido  an<l  tljv-  iuton-st  they  have  in  this  noble 
work,  but  now  is  the  lime  for  prompt  and  rciidy 
action.  Let  the  word  go  out  from  the  company, 
and,  if  necessary,  helping  bauds  will  be  found  to 
carry  on  the  work. — Sf.   Louis  Report. 

Improvement    Itt  Paper  Making. 

The  Albany  Evening  Journal  mentions  that 
Geo.  W.  Beardxlee,  Es(i.,  of  that  city  h.is  succeed- 
ed in  making  paper  from  Basstcood  shavings,  on 
which  one  issue  of  the  Journal  was  printed.  From 
the  appearance  of  the  article,  we  consider  it  quite 
equal  to  that  made  of  cotton  or  perhaps  of  linen 
riigs,  and  altogether  likely  to  supersede  both  ;  if, 
a.s  is  distinctly  stated,  "it  contains  no  mixture  of 
ra^s,  or  other  material  whatever,  nor  sizing;  but 
ia  from  the  pure  wood  alone  ;  and  can  be  mauu- 
lactnred  very  cheaj  ly,  and  by  a  simple  pr^ceas'' 
— the  last  being  the  great  desideratum.  It  is  stat- 
ed that  the  inventor,  Mr.  Beardslee,  is  ready,  as 
8O0U  as  arrangement*  cau  be  perfected,  to  enter 
largtly  into  the  manuf.icture  of  this  article.  From 
t!»e  great  scarcity  of  materials  for  paper  making, 
and  the  conseiiuent  rise  ii;  price  lately,  this  inven- 
tion promises  to  be  oue  ut  the  most  important  of 
the  day. 

Debt  of  Baltimore,  aid. 

Accordint;  to  the  Message  of  Mayor  llinks,  the 
iudebtednesH  ol  this  city,  atlstJannary,  inst.  was 
as  follows: 
Stock  debt,  ou  which   we  pay  the 

inUrest 40,872,889  17 

Slock  debt,  on  w  hieh  we  do  not  pav 

the  interest,  but  for  which  we  ate 

boni.d 4,800,000  00 

Floating  unprovided  for  upwards  of     500,000  00 


FltcliburgU  Uallrwad. 

The  earnings  of  the  road  for  1851,  hare  been  as 
follows  : 

From  freight,  passengers,  &c $704,638  63 

E.xpensc8  for  working  road 431,922  83 


Leaving  balance  of  profits $272,716  80 

The  following  is  au  extract  from  the  report  of  the 
directors: — "The  gross  earnings  were  nearly  eigh- 
ty thousand  dollars  over  what  they  were  in  any 
former  year;  and  if  the  earnings  justified  the 
making  two  dividends  of  three  per  cent,  each  last 
year,  they  would  justify  (had  there  been  no  in- 
crease of  expenses)  the  making  of  two  dividends 
ol  3}^  per  cent,  each  the  present  year."  No  di- 
vidend has  been  declared  from  the  earnings  of  the 
past  six  months,  as  the  net  income  has  been  ex- 
pended for  cars,  engines,  &c.  The  report  is  very 
lengthy,  and  goes  into  a  great  variety  of  matters. 
It  states  that  they  have  purchased  125  long  eight- 
wheel  freight  cars,  and  built  17  short  four-wheel 
cars,  &c.,  during  the  year.  In  consequeuco  of  the 
embarrassments  of  the  Rutland  and  ISurlington 
Railroad,  the  directors  had  agreed  to  grant  to  the 
trustees  of  that  road  the  use  of  five  locomotives. 


$12,172,889  17 
The  current  expenses   for  the  year 

1855,  will  be  at  1.  abt 600,000  00 

It  appears  that  for  a  number  of  years  arrearages 
of  taxes  have  been  accumulating  until  they 
amount  to  $800,000.  The  Mayor  urges  the  ne- 
cessity of  stei  w  being  taken  to  collect  them  by 
summary  process,  and  that  a  repetition  of  the  evil 
be  in  future  prevented.  lie  considers  that  past 
lcgi:<latiou,  with  regard  to  the  contracting  of  such 
large  debts  by  the  city,  t.as  unwise ;  that  it  is 
neither  Ju.'jt  nor  expedient  to  lay  upon  those  who 
shall  succeed  us  oi»etous  liabilities  for  improve- 
ments made  in  our  day.  The  greater  part  of  the 
remainder  is  occupied  with  the  discussion  of 
topics  concerning  the  health  of  the  city,  a  supply 
of  water,  «&c.  The  Message  has  one  unsual  good 
quality— 6/t  11/ V. 

Tlie  Boston  Courier  gives  the  following  table  in 

relation  to  the  imports  of  Coal  into  that  city  and 
vicinity. 

Year,            Tons.  Year,            Tons. 

1843 115,348  1849 244,026 

1844 135,665  1860 265,625 

1845 169,758  1861 315,918 

1846 182,364  1862 384,371 

1847 240,195  1863 298,483 

1848 261,285  1864 291,366 


Old  Colony  and  Fall  Ulver  Railroad. 

Gross  earnings  of  both  roads  for  1864,  $649,- 
656  14.  Out  of  the  net  earnings  of  the  year  the 
Fall  River  stockholders  have  received  one  divi- 
dend of  $4  in  July  and  one  of  $3  in  January,  mak- 
ing $7  in  cash,  beside  13  per  cent,  dividend  in 
stock.  The  Old  Colony  stockholders  have  receiv- 
ed one  dividend  of  $3  in  ca.ih  and  a  dividend  of 
22  per  cent,  in  stock.  The  balance  of  net  earn- 
ings, after  deducting  extraordinary  expeitses  and 
dividends,  was  $87,007  92,  belonging  to  the  joint 
corporation.  The  directors  say,  alter  a  careful 
examination  of  the  construction  account  and  the 
actual  cost  and  value  of  th«  property  represented 
thereby,  that  it  is  "greater  than  the  present 
amount  thus  charged  to  that  account ;  and  which 
amount,  now  representing  the  cost  of  the  road  and 
equipment,  will  compare  favorably  with  any  other 
road  in  the  state.  Neither  have  they  any  doubt 
(bat,  considered  with  ref«rence  to  its  capacity  to 
earn  income,  it  will  be  found  a  safe  and  profitable 
investmeut."  They  also  state  that  th^re  are  items 
of  property  included  in  construction  which  can  be 
sold  when  a  favorable  opportunity  occurs. 

Annual  Meeting   of  the  Connecticut   River 
Railrottd  Company. 

The  annual  meeting  of  this  corporation  was 
held  at  the  ofiSce  of  the  Western  Railroad,  iu  this 
city,  on  Wednesday  forenoon. 

The  tenth  annual  report  of  the  Directors  was 
submitted  The  income  for  the  year  ending  Nov. 
30th,  1854,  was  $277,770  71.  The  expenses  were 
$190,946  75,  including  all  the  running  expenses, 
repairs  of  road,  interest  $16,118  18,  and  rent  of 
Ashuelot  road  ($30,000.) 

Since  the  first  of  April  last,  the  company  have 
run  12,540  miles  on  the  "  Vermont  and  Massa- 
chusetts" road,  between  South  Vernon  and  Brat- 
tleboro'.  As  this  was  but  a  partial  use  of  that 
road  and  undertaken  for  the  purpose  of  benefitting 
the  line,  and  at  a  price  barely  covering  cost,  the 
amount  received  for  this  work  has  been  credited 
directly  to  "  Expenditure  Account,"  thus  leaving 
the  Receipts  and  Expenses,  as  heretofore,  only 
applicable  to  their  own  road  and  the  Ashuelot. 

The  total  expense  ol  operating  the  Ashuelot 
Road  during  the  year  (including  the  $30,000  rent) 
has  been  $44,447  62 ;  total  receipts  and  benefits 
$21,606  94.  Loss  $22,840  68.  This  is  almost 
the  same  result  as  last  year,  (ho  iucomo  and  ex- 
penses both  increasing. 

The  President  stated  that  for  the  mouth  of  De- 
cember, 1854,  the  receipts  had  been  $10,541  67, 
against  $8,601  for  the  same  mouth  in  1853.  He 
also  stated  that  the  road  bed  was  in  good  condi- 
tion, and  the  stock  of  more  value  thau  it  was  four 
years  ago. 

The  following  persons  were  unanimously  elected 
Directors  for  the  y«ar  ensuing : — C.  W.  Chapin, 
Samuel  Hensbaw,  James  K.  Mills,  Ignatius  Sarg- 


ent, H.  W.  Clapp,  E.  G.  Howe,  C.  P.  Huntington, 
D.  L.  Harris,  Abel  Adams.  Mr  Adams  takes  the 
place  of  Mr.  Morgan,  formerly  a  Director,  who  is 
now  in  business  in  Europe. —  Traveller. 


Fitoiibttrg  and  IVorceater  Railroad. 

The  annual  meeting  of  the  Filchburg  and 
Worcester  Railroad  was  held  at  Leominster  yes- 
terday. The  total  earnings  the  pa^t  year  were 
$42,647  83;  total  cost  of  working  th.;  road,  $19,250 
09  ;  net  earnings,  $23,397  74 ;  paid  interest  and 
dividends,  $13,615  12  ;  leaving  a  balance  of  $9,782 
62.  The  increase  of  earnings  was  $6,411  89, 
while  the  increase  of  the  expenses  was  only  $1,- 
345  46. 

The  earnings  of  the  road  have  been  sufficient  to 
pay  six  per  cent,  on  the  debt,  and  nine  per  cent,  on 
all  outstanding  stock,  if,  :is  has  been  customary 
with  most  railroad  management,  no  allowance 
was  made  for  depreciation  ;  deducting  that  allow- 
ance, the  balance  is  sufficient  to  pay  six  per  cent, 
on  both  classes  of  preferred  stock.  On  the  1st  of 
November  last,  the  whole  bonded  debt  of  the 
road,  amounting  to  iqiwards  of  $60,000,  fell  due  : 
a  large  number  of  the  old  bondholders  took  new 
bonds  at  par  in  exchange.  $4000  old  bonds  are 
now  outstanding,  and  money  was  obtained,  to  pay 
the  balance,  at  six  p^r  cent,  interest. — Fitthbtirg 
Reveille. 


lllinola  Central  Rallauad.  t 

The  llliuois  Central  Railroad  has  called  for  an 
installment  of  ten  dollars  per  share  on  the  2,349 
shares  of  its  stock,  upon  which  $5  each  li;ts  ouly 
been  paid,  payable  ou  the  1st  of  February. 

Marietta    and  CiuviniiaU  Railroad. 

The  Marietta  and  Cineiunati  Railroad  will  be 
open  next  week  to  a  point  13  miles  beyond  Chili- 
cotho,  and  109  miles  from  Cincinnati.  This  is  a 
k)ng  step  toward  the  coal  fields.  , 


KOBKRT  POOI.K. 


Tnos.  M.  Smito.        Ger.m.vn  II.  UrHx. 


•  UNION   WORKS, 

Nurtfi  street,  opposite  Calvert  Stalion,      .  i' 
BALTIMORE. 

POOLK    &    HUNT,        1 

IRON  FOUNDERS  an.!  e«mrul  M.\CHINI8TS.  M.-uiiiracfur 
era  of  STEAM  KNGINE8,  MILL  <}EARIN<t,  RAIL- 
ItOAD  CARS  and  (JAR  WHEELS,  lituuins  Mutliiwiy, 
Ilydrautic  Pixusvi,  Suqar  anil  .Voir  .W/tfo,  MACHrNISTS' 
TOOLS  of  all  kinds,  Sltajliiig,  Pnlteys  uiul  Hun^i  is,  Sham 
^lioilers,  Water  Tuiiks,  <)fc.— Uastiiigs  niadu  every  day. 

Ontario,  Siiucoe  &  Huron  R.lt.' 

CANADA. 

'PHIS  road  opened  in  May  last  to  Lake  Sintcoc  \»  expected  to 

*•  l>6  coni|>lete<l  to  the  Georgmu  Bay,  Lake  Uuroa  a 
distaoce  of  90  iiiile.s  in  June  next  wliere  it  will  form  the  shortest 
ami  most  uKreeablo  route  to  the  North  Western  Stutes  to  Lako 

Uiclii(nui  and  to  tlie  Mineral  Rei^ons  of  Lako  Superior. 

At  preaent  the  Passenger  Trains  leave  Toronto  for  Uartie  (fil 
uiiles)  daily  at  8  a.ni.  and  3.  30  I'.ni,,  returning  the  same  day — 
On  the  opening  of  the  tiavigution  a  St"ann>r  will  ply  on  Lako 
Simcoe  In  connexion  with  tht?  TruuiH  and  will  convey  ita^sen^'ors 
through  that  Lake  and  Lake  Conoliicliing  (o  Onlla  uhence  a 
short  portage  of  eightion  miles  will  take  lln-jn  to  the  waters  of 
Lake  Huron  to  the  Steamer  (KalooLih)  which  nius  to  Wh'  Sault 
St.  Murie  and  iutemicliatc  |>orts  li)mung  Uie  iiMwt  <  xpedilious 
and  agreeable  route  to  Uie  Mineral  UegicHis  of  Lakes  Huron 

icd  Superior. 

Arraogimoutii  will  be  made  oii  tlie  coinpiction  ot  the  rood  to 
the  Oeorgian  Uay  l!>r  a  line  of  first  class  Steamers  to  extend  their 

rii>a  to  tile  ports  on  Lake  Miclilgan. 

ALl'HED  BUCNKL. 
Su|ieriiiteiidcul. 

The  Lowell  Mucliiue  Shop 

CONTINUES   U>    uianuraeture   to  order,  FREIGHT    and 
PASSKNGER   LOCOMOTIVES   of  dirtcrcnt  clasbos, 
with  tlio  mo^!t  modem  improvements, —  . 

also  MACHINISTS'  TOOLS,  •     •'  • 

especially  adapted  to  Kailroail  Uepair  Shop-,  and  to  the  €<«!- 
struction  of  machinery  generally.  These  Tools  are  of  the  most 
approved  c  >iistniccinii  and  conM.'<t  in  part  of  Engine  Lathe^', 
Hand  L.ithes,  Vertical  Pnlling  Lathe:*,  ami  I'laiiers  of  various 
aizes  and  iengtlis,  Compound  Planers,  Shaping  Machines,  Slot- 
ting Macnines,  lioit  and  Nut  Mauliiiies,  Gear  Cutting  Engines, 
Chuck",  Conipound  Slide  Rosl.^  Machines  for  lK>ring  Crank 
PiuHoles  iu  Locomotive  (I  riving  wheels,  Trip  hammers,  ic,  &c. 
COTTON  MACHINERY  .?."  all  descri|.ii..u^  BOILERS, 
SHAFTING  and  MILL  WORK,  CAfcTI.NGS,  and  aU  work 
titiially  done  in  Machine  Slio|)u  luid  Foundries. 

WILLIAM  A.  BUllKE,  Supt,  Lowell,  Mass 

i.  X.  STK  VINSON,  Treasurer,  6  Tremout  st  Bostoa 
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Winiins^  Variable  Kxliaust. 

Ballimorc,  Decevibcr  26,  1854. 

Mr.  II.  V.  Poor,  Ed.  Railroad  Journal. 
Sir, 

I  bog  le;ivc  fo  imrorin  you  tliat  there  was  grant- 
ed to  me  on  the  20th  November  la.st,  an  extei-sion 
for  sflvcD  years  from  the  2GLh  November,  1864, 
of  the  Lelter.H  Patent  heretofore  granted  to  me  on 
the  2Gth  day  of  November,  1840— for  an  "  im- 
provement in  the  mode  of  regulating  the  Waste 
Steam  in  Locomotive'  Engines,"  usually  known  as 
the  VARiABf.K  Exhaust. 

Without  encumbering  thia  notice  with  the  spe- 
cification at  length,  I  subjoin  below  the  claim 
thereof, 

And  remain,  very  respectfully, 
Your  ot)edient  servant, 

ROSS  WINANS. 

"  As  already  observed,  then^  may  be  many 
contrivances  for  opening  and  closing  the  oritices 
of  the  pipes,  besides  the  two  above  described ; 
these  two,  however,  will  answer  the  purpose,  and 
illustrate  my  object.  I  do  not  claim  the  plan  of 
increasing  the  natural  draught,  by  causing  the 
steam  from  the  cylinders  to  enter  the  chimney 
through  diminished  oriticee,  but  I  do  claim  as  my 
invention,  desiring  to  secure  the  same  by  Letters 
Patent,  the  plan  of  increasing  or  diminishing  the 
force  with  whicii  the  Steam  from  the  cylinders 
enters  the  ehininey,  at  the  pleasure  or  the  En- 
gine-man, WHILR  THK  E.NfilNE  IS  IN  USE  OR  MOTION, 

by  enlarging  or  contracting  the  orifices  of  the  es- 
cape pipes,  increasing  or  diminishing  thereby  at 
plVasuiik  the  draught  of  the  chimney,  in  the  man- 
ner above  .set  forth  ;  not  intending  by  this  claim 
to  limit  myself  to  ttie  precise  arrangement  of  the 
respective  parts,  as  herein  described,  but  to  vary 
the  same  as  I  may  think  profier,  whilst  I  attain 
the  same  end  by  means  substantially  the  same." 
Witnesses:  ROSS  WINANS. 

Thos.  P.  Jones, 

Geo.  West.  [4.4t. 

Britisli    AtlYci'tisin?    Agency. 

ADVEKTIt^KMlCN'l'S  and  Coimnuiiications  received  lor 
all  (ho  I.iiiiiliHi,  Provincial  aiiij  Kritish  Colonial  Ncvrs- 
l)apc'r8,  by  the  iinder^iijDed  at  thair  OHloe,  11  Clenu'iitis  Lane, 
Lombard  gt ,  London.  ALUAR  &  t^TREET. 

Kll((li^ll  Ne\VHj>M|M-rs  gupi>liod. 


VIKGINIA 

Loeomotive   and  Car  Alanu- 
factuilng  company^ 

ALEXANDRIA,  Va. 

T.  Pdrkiks,  Pres'l.  R.  C.  Smith,  Treas'r. 

MANUFACTURE  LOCOMOTIVE  ENGINES,  CARS 
OF  EVERY  DESCRIPTION,  STATIONARY  EN- 
GINES Ac  BOILERS,  CHILLED  CAR  WHEELS  AND 
AXLES.  Itf 


EDDYS 

Patent  Car  l^oconiotive  and 
Tender  Wheels. 

GEORGE  W.  KUDY  of  Waterturd,  New  York,  U  prepared 
to  execute  orders  to  any  extent  for  liis  well  known  and 
fully  te.-'t«d  double  plalc  and  «>tid  Hub  Wbuete,  litteJ  to  axles 
us  required.  Wbeels  of  this  pattern  have  been  io  geneial  use 
for  eight  (8)  years  by  the  various  railroad  companioH  through- 
out the  United  States  and  Canada  as  well  as  on  many  roads  in 
Great  Britain.  In  th't  muuulaciurc  of  these  wheels  they  luider- 
go  no  a iineMling process  whith  gives  them  a  deeper  and  harder 
chiil  tlian  thuec  of  any  other  manufacture. 
2  tf  W.  r.  i?HATTUCK,  O'l  Ag*!,  229  Broadway,  N.Y. 


Liltho^raphy. 


GWEISSENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St  u|>  stairH  ;  also  gives  his  attention  to  the  en- 
graving of  ma  |>s,  and  machinery  on  stone.  Locomotives  arc 
noatly  lithographed  at  this  establishment  on  the  most  rnaxona- 
ble  terms.— Orders  are  folicited.  50. tf 


S  Railroad  Iron.       ^ 

'^nn  TONS  No.  1  Glongamock  Scotch  Pig  Iron  In  lota  to 
K/yjyj  suit  purcbaocrs  for  sale  by 

NAYLOR  &  CO., 
•  '"^     '  99  cmdlOlJohn  at. 

N,  R— Tba  above  Iron  constantly  imported*    ..  S2  tf. 


Notice  to  Contractors. 

Office  OF  Metropolitan  Railroad  Co.,  ) 
Georgetown,  D.  C,  Dec,  26,  1854.      J 

SEALED  PROPOSALS  for  the  grading,  mason- 
ry, and  bridging  of  forty-three  and  a  half 
(43)^2)  miles  of  this  road  will  be  received  at  the 
office  of  the  company  until  three  o'clock  p.  m.  on 
the  15th  day  of  February  next. 

The  maps,  profiles,  plans,  and  specifications  will 
be  ready  for  inspection  on  and  after  the  5th  day 
of  February. 

The  Metropolitan  Railroad  ia  designed  to  ex- 
tend from  the  cities  of  Washington  and  George- 
town to  the  Bait.  &  Ohio  R.  R.  by  an  easy  and 
direct  route,  connecting  with  the  latter  road  east 
of  the  "Point  of  Rocks,"  on  the  Potomac  river, 
and  making  a  saving  of  distance  on  the  first  nine- 
ty miles  of  the  present  travelled  route  from  the 
Capital  to  the  Western  and  Northwestern  States 
of  forty-flve  miles. 

Proceeding  from  the  point  of  intersection  with 
the  Baltimore  and  Ohio  Railroad  the  route  ex- 
tends to  the  city  of  Frederick,  and  passing  through 
the  richest  agricultural  districts  of  Mary  laud ,  ter- 
minates in  the  city  of  Hagerstown,  where  it  con- 
nects with  the  lines  of  railroad  now  in  operation 
extending  to  Harrisburg,  the  Pennsylvania  Rail- 
road, &c. 

The  portion  of  the  road  for  which  proposals  are 
now  invited  extends,  from  the  westerly  line  of  the 
District  of  Columbia  (3%  miles  from  Georgetown) 
to  the  city  of  Frederick. 

Proposals  will  be  received  for  the  work  in  sec- 
tions of  one  mile  each,  or  for  the  entire  distance 
of  43>^  miles. 

The  work  is  generally  of  a  medium  character 
for  this  part  of  the  country,  with  some  heavy  cut 
ting  (in  earth  and  rock)  and  bridging;  and  every 
facility  exists  for  prosecuting  it  vigorously  and 
with  economy  at  all  seasons  of  the  year.  The 
country  is  elevated  and  rolling,  well  watered,  and 
remarkably  healthy. 

The  time  conditioned  for  the  completion  of  the 
contracts,  will  be  from  one  to  two  years. 

Any  further  information  desired  by  persons  pro- 
posing lor  the  work  will  be  furnished  at  the  office, 
or  may  be  bad  by  addressing  the  President  of  the 
company  by  letter  prior  to  the  day  of  letting. 

By  order  of  the  Board  of  Directors 
.     FRANCIS  DODGE,  President. 

EDMUND  FRENCH,  Chief  Engineer. 

Dec  29  5. 


Office  of  thk  Clevel'd,Coi.um.  &Cin.  R.RCo. 
Clf.veland,  December  13, 1864. 

DIVIDEND  NOTICE.— A  Cash  Dividend  of 
Five  per  cent,  on  the  capital  stock  of  this 
company  from  the  net  earnings  of  the  Road  for 
the  si.x  months,  ending  31st  inst,  has  been  declar- 
ed, payable  in  conformity  with  the  by-laws  of  the 
Company,  on  the  20th  day  of  January  next. 

Stockholders  registered  on  the  New  York  books 
will  be  paid  at  the  Office  of  Messrs.  Winslow,  La- 
nier &  Co.,  No.  52  Wall  st. 

Transfer  books  will  close  from  the  evening  ol 
the  31st  inst.  to  the  10th  of  January,  inclusive. — 
By  order  of  the  Board  of  Directors. 

T.  P.  HANDY,  Treasurer 

Railroad  Iron. 

THE  Vndersignc<1,  having  made  arrangements  abroad,  are 
prepared  to  contract  for  the  delivery  of  Foreign  rails,  of 
approved  brands  upon  the  most  favorable  terms. 

They  will  ^also  make  contracts  for  American  rails,  made  at 
their  Trenton  Works,  fVom  Andover  Iron,  in  whole  or  in  part, 
as  may  be  agreed  upon. 

They  are  prepared  to  ftimish  Telepraph,  Spring'and  Market 
Wire ;  Braziers  and  Wire  R<xJs ;  Rivets  and  Merchants  Bars 
to  order,  all  made  exclusively  from  Andover  Iron.  The  atten- 
tion of  parties  who  require  Iron  ot  the  very  best  quality  ici 
special  purposes,  is  respectfully  invited. 

COOPER  &  HEWETT 
Tebruary  16, 1850.  17  Burling  Slip,  New  York 


A  Good  Macliine  Draftsman, 

WELL  acqoairitod  with  the  arrangements  and  details  of  lo- 
comotives, wishes  a  situatioti  in  a  Locomotive  Works  or 
Railroad  Shop.  Hac  given  considerable  attention  to  the  buni- 
ing  of  Anthracite  Coal,  and  can  produce  undoubted  testimonials 
as  to  character  and  qualiScatioiw.  For  father  information  ad- 
drees  Box  No.  me  PhiladelpMa  P.  O.  61  2t 
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EW  VOUK  rfl'ATL  CANALS.— NOTK'E  10 
l.\  CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  bereliy 
given,  that  sealed  proposals  will  Ik;  rectivo<l  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  followin;  tabular  ftute- 
ment  at  the  times  and  places  therein  mentioned  : — 
ENLARGEMENT  OF  THE  ERIE  CANAL-  - 
EASTERN  DIVISION. 

Sealed  pr<<po8als  will  be  received  *t  the  En- 
gineer's Office  in  the  eity  of  Utica,  until  Monday, 
the  12th  day  of  February  next,  at  11  o'clock  in 
the  forenoon,  for  the  following  described  work, 
to  wit:  — 

Amount  of 

penalty 

in    iKjnd. 

30 S6,700. 

31 6,000.. 

32 3,000. 

33 8.200.. 

34 2^000., 

35 4,400.. 

40 2,700., 

78  and  Section 
N0.2  of  Rocky 
Rift  Feeder 
83 


Description  of  work. 


Section 


Time 

ol 

completi<Mi. 

April 

1st, 

1867 

t< 

It 

1857 

Aug. 

l.st, 

1855 

April 

Lst, 

1857 

II 

(( 

1856 

84 

129 

1 


10,000.. 
4,100.. 
1,200.. 
7,400.. 


Rocky 

Feeder 

do 


Rift 


2,000.. 
3.600.. 


£No 

24 

l( 

32 

tt 

39 

it 

41 

24 6,600. .July  Jst,  1857 

C,300..     '^ 

6,000..     "  "       " 

6,2(J0..     "  "       " 


1,300. 
1,000. 

11 

1855. 
185<i. 

2,100. 

.  April 

1st, 

It 

2,100.' 

(£ 

« 

tc 

Bridge  Abutments  on  sec- 
tions 31,  32,  33  and  35.   1,700..     "       "     1866. 

Do.  do.  on  sections  44,  45 

and  56 |1,300..     "       "       " 

Do.  do.  on  sections  69,  70 
and  76 2,200..     "       "       " 

Do.  do.  on  sections  77,  79 
80  and  84 2,100..     "       "       " 

Do.  do.   on   sections   101, 

102  and  103 f.lOO..     "       "        " 

Do.  do.   on  sections   104, 

106  and  113 2,fi00..     "       "       «' 

Culverts  on  sections  20, 33 

and  34 1,400..     "      "       " 

Do.  on  sectiotis  85  and  40. 

Waste  Weir  on  Si-ction  SO 

Dam  and  Bulk  Head  for 
Rocky  Rift  Feeder 

Culv'rt  under  Castle  Creek 
for  Rocky  Rift  Feeder. 

Culverts,  Bridges  &  Tow- 
ing Path  Bridge  and 
Drop  for  do I,6o0..     "      "       " 

Iron  Bridge  Superstruc- 
ture for  Main  street 
Bridge,  Fultonville...,      450..     "      •«     1856. 

BLACK  RIVER  CANAL. 

Sealed  proposals  will  be  received  at  the  En- 
gineer's Office   at  Lyons  Falls,  until  Wednesday, 
the  Htli^day  of  February  next  at  9  o'clock  in  the 
forenoon,  for  the  following  described  work ; — 
Clearing    and    Snagging 

42>^   miles   of   Black 

River  from  Lyons  Falls  j 

to  Carthage,  construct-  -  , 

ing  eight  Jetty  Dams 

and  Piers,  and  Dredg- 
ing the  first  eight  miles  ■       , 

of  Black  River,  below 

Lyons  Falls S14,000 . .  Aug.  1st,  1850. 

Valve  Gates    for  Locks 

Nos.  98  to  108  inclus..        500. .July   l.st,  1865. 

ENLARGEMENT    OF    THE     ERIE    CANAL- 
MIDDLE  DIVISION. 

Sealed  proposals  will  he  received  at  the  En- 
gineer's Office,  in  the  city  of  byracusc,  until 
Thursday,  the  16th  day  of  February  next  at  12 
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AMERICAN    RAILROAD    JOtRNAL. 
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o'clock  A.  M.,  for  tbc  following  described  work,  to 
wit: — 

1  Iron  SuiHjrslructuro  for  Bridge  at  AI«utczuma 
with  penalty  in  Lend  of  $-)W.  To  be  completed 
the  15th  of  April,  1855. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
WESTERN  DIVISION. 
Sealed  prop'>saIs  will  be  rfci-ivod  at  the  Eo- 
ginetr'8  Oifict«,  in  the  city  of  Rochester,  until  Fri- 
day, the  20iL  d.iy  of  Fibruiiiy  next,  at  {)  o'clock 
A  M  ,  for  the  following  described  work,  to  wit  :— 

Penalty  Time  of 

DcBciiptiou  of  the  work,     in  bond.     Completion. 

Section  215 iii5,300  April  Ist,  1857, 

24G  6,000 

.'       047   5,700 

"       248 T.UiM)        "  " 

"       249  6,800 

"       250 7,100 

«       261 6,200 

-  ..       0;v>       '      7,300 

"  253".".'.'. 9.000 

•'  254 4,800 

«'  255 6,200 

..  05(5  lf>,000 

»  257'  11,000 

«■       258.'.*.' 13,400 

«<       059  •      .. 10,800 

"       2«0 7,000 

«       o,;i         5.400 

i<       o(i2  6.300 

'       ^^i""  .    ...   7,000  Apr  illst,  1856. 

««       289.".*.' 22,500        "  1857. 

»       9f)0  9,200        "  1850. 

«       290.".*. 7,300        "  " 

Lock    r.5     and     Reducing 

Lock  64 5,G0O        "  185/. 

Lock  No.  06 6,500 

Wa«te   Wcira    on   Sections 

245  to  202,  inclusive...  1,000  Nov.  Ist,  1856. 
Waste  Weir  on  Section  289.  500  "  1855. 
Bridire  Abntm.-nts  on  Sec- 

lions  215  to  252,  inclu.-?. .  3,200  April  1st,  185/. 
Bridge  AbntnientiJ  on  Sec-  ^^ 

tions  25f^  to  262,  inclns. .   3, 100 
Bridge  Abutmeuts  on  Sec- 
tion 289 

Bridge  Abutments  on  Sec- 
tion 309 

Culverts  on  Pet  tions  215  to 

256,  inclusive 0,000  Nov.  1st,  1856 

Culverts  on  Sections  257  to  _ 

262,  iuclnsive 2,5U<» 

Culverts  m   Sections    284 

and  289 6,6uO        "  I806 

Medina  Aqueduct   Si'ction 

0-20    800  April  1st,  1855 

1  Irrn   Supersiructnro    for 

aia.sgow     street   Bridge,  — 

(jlyrt^  500  May  1st,  1855. 

Ido.  for*s"o"du9st.,Clyde..       600         " 

1  do.  for  Church  St.,  Lyons.      600  June  Ist, 

1   do.   for    Monroe    street, 

Rochester 600  May  1st,     || 

1  do.  for  Shelby  st,  Medina      520         " 
1  do.   Itir  Amherst  street, 

Buffalo 640 

1  do.  for  F.'rry  st.,  Buffalo.      760 

The  Culvert  for  the  Irondequoit  Creek  on  Sec- 
tion 250  must  be  completed  by  April  1st,  1856. 

All  propositions  must  be  for  a  sum  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work  ;  and  no  proposition  not  thus 
deQiiecl  will  be  received  or  acted  upon  ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  everv  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted^ 

Every  pr&i>osal  sh.dl  be  accompanied  by  an  at- 
fidavit  endorsed  thereon,  of  each  person  uniting 
iu  such  proposal,  that  ho  is  not  directly  or  mdi- 
rcctly  iiit -rested  m   any  other   proposal   lor  the 


600 
600 


1856. 
1856. 


II 


■"tlv 

-  same  work  or  materials;  or  any  part  of  the  same  j 
Ihj*'  he  has  no  agreement  or  understandmg  with 

-  any  other  person  to  iK-come  interested  in  any 
'    other  proposal  or  contract  for  the  same  work  or 

-  materials,  or  any  part  thereof;  and  that  no  other 


person  than  such  as  shall  be  named  iu  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  understanding  to  become  interested  in 
any  contract  that  may  be  made  in  pursuance  of 
such  proposal. 

Every  proposal  for  work  or  materials  embraced 
in  the  above  statements  shall  be  accompanied 
with  a  bond  to  the  people  of  this  State,  in  the 
penalty  specified  opposite  eaoh  kind  of  work  in 
said  statement,  and  which  bond  shall  be  signed 
by  the  party  making  such  proposal  and  two  or 
more  responsible  suietie."!,  with  such  evidence  of 
their  responsibility  as  the  contracting  board  shall 
require,  and  which  sureties  shall  justify  in  sums 
eiiual  in  the  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  :is  to  the  re.sponsibilit         s.iid  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1850. 

No  acceptance  of  a  proposal  or  award  of  a  con 
tract  by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  writteu  consent  of  the  Canal  Commis- 
sioners. 

Fifteen  per  cent,  of  the  amount  of  any  work 
done  or  materials  furnLihed,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis 
sioner  until  tlie  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
the  said  prupo.sals,  and  advertise  anew  for  the 
work  and  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  woik,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  offices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
tht  plans,  specilicalious  and  notices  exhibited  at 
the  letting. 

The  person.s  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  si)ctificalions,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  bo  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  IctUngs. 

In  all  proposals  where  tfie  Jigures  used  are  0/ a 
doubtful  consiruclion,  suck  proposal  will  not  be  can- 
vassed. 

Dated  at  Ald.\ny,  January  12th,  1855. 
HENRY  FITZHUGH.  ) 

FREDERICK  FOLLET,      V  Canal  Comm'rs. 
CORNELIUS  G  ARDINIER, ) 
JAMES  M.  COOK,  Comptroller.  [3.4t 

JOHN  T.  CLARK,  State  Eng.  and  Surveyor 


Auburn  Steam  Forg^e. 

THE  Forge  Works  of  Smith  &  Richardson  are  being  removelk 
from  Utica  to  the  City  of  Auburn,  Cayuga  County,  N.  Y., 
where  the  t»usinc88  of  maniif:icturing  Car  and  Locomotive  Axles, 
anJ  other  Shafting,  will  be  cnntiiiuetl  by  the  uiKiemigncd.  They 
T'lU  be  prepared  to  make  to  order,  011  short  notice,  all  kinds  of 
fciuall  forginga.  Their  work  will  be  all  made  after  the  most  work 
manlike  manner  and  warranted.  Parties  wishing  work  dooe  will 
find  us  pniparod  to  contract  for  large  jobs  on  favorabk;  Ufime 
Tbc  For0)  and  >IachiD0ry  are  new  and  <  f  the  very  best  kind. 
SMITH    RI(  }1ABI>H0N  *  00. 


Aiotlce  to  Contractors. 

EUROPEAN  &  NORTH  AMERICAN  R.  R. 

NKW  BRUNSWICK. 

Contract  for  Sleepers  or  Cross  Ties. 

WANTED  100,000  Ha*metae  or  Cedar  Sleep- 
ers to  be  delivered  in  equal  proportions  at 
tlie  Port  of  St.  John  and  the  Bend  o*"  the  Petit- 
codiac  River  on  or  bcfoie  Lst  of  August  next. 

The  Ties  to  bo  sound  afid  straight,  nine  feet 
long,  ten  inches  bj'  six  inches,  with  a  hewn  surface 
top  and  bottom  of  not  less  than  eight  inches. 

Parties  desirous  of  tendering  for  the  above  or 
any  portion  of  them  are  requested  to  send  in  their 
prices  to  the  undersigned  at  his  oflice,  St.  John, 
on  or  before  the  25th  December,  1864. 

W.  E.  ROSE. 
St.  John,  Nov.,  1854.  47  4t. 

For  Sale.  i 

BY  the  Ballimore  and  Ohio  Railroad  Company,  24  crate  car* 
adupteil  to  railroad  purpose,  which  will  be  soKI  at  a  rea- 
sonable price.     For  furtht-r  I'lforniation,  apply  to 

S4.MUKL  J.  11AYK8, 
M.  ol  M.,  Ballimore  and  Ohio  U.  R.  Co., 
r,  BRIDGKS   &   BUO., 
19  tf  04  CourtlaiHl  St.,  New  York. 

Philacl  aphid,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 

Trains  uill  leave  the  Soullu-rn  and  Western  Station,  corner  of 

Broad  and  Prime  streets,  Pliiladelpbia,  at  8  30  am.  12  45,  3  and 

11  pm. 

FARE  BT  TBROCGH  TICKETS  TO  THB  SOUTH. 

From  New  York  to  Wilmington $15  50 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington .. 14  00 

do        ik)  Norfolk 6  60 

do        do  Pet»;£bburg 9  00 

do        do  Richmond. 8  00 

FARE   BY  TIIROrOH  TICKETS  TO  THE  WEST. 

From  New  York  to  Cincinnati $13  60 

do       do  L(Mii8ville 14  60 

From  Pliiladelphia  to  Cinciruiati 11  00 

do        do  Louisville 12  00 

From  Now  York  to  Indianapolis 16  00 

An  extra  charge  will  be  miido  for  meals  an<l  state  rooms  on 

board  the  boats.                                     S.  L.  SPAFFORD, 
27 tf General  Sup't. 

Faggotted  Car  and  Kng^ine 
Axles 

FORGKD  BY  RANSTEAD,  DEARBORN  &  CO.,  BOSTON, 
Mass. 
These  Axles  are  drawn  from  the  foggot  entirely  by  the  ham- 
mer, and  are  all  ttarranted. 

Welded  Wrougrbt  Iron  Tubes. 

THE  gubscril>er8  having  lately  added  to  Uieir  Cumberland 
Nail  and  iron  Works  an  establishment  for  lAaking  Wrought 
Iron  Tubes,  are  now  prepared  to  supply  ttie  trade  with  tube^i 
two  to  twelve  feet  in  length,  fUmished  with  screws  and  femilea 
on  their  ends,  of  the  folkjwing  sizes — inside  diameter, 

>i,    )i,    y»,     >i,     X,    1,    IJW,    IH  and  2  inches,    =- 
Warranted  and  fully  proved,  equal  to  the  l>est  Pipes  mano- 
(Pictured. 

AU  orders  addressed  to  us  will  receive  prompt  attention,  kml 
liberal  discounts  Itoiii  the  list  of  prices  will  be  allowed  to  the 
trade. 

REEVES,  BUCK  &  Co., 
•     ■'■  "        Na  45  North  Water  Street,  Pliiladelphia. 
July  13, 1864.  28.em. 

RAILROAD   CAR    GK£AS£. 
Jam^s  Bayes  &  Co., 

6  MINOR  STREET,  ^         ^ 

PHILADELPHIA. 

MlNrFACTI'RERS      OF 

SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma- 
chinery, etc.,  etc., 

STIFF  WUITE  GREASE,  i 

For  Water-Wtaecl  Gudf{eoni,  Heavjr  Bear- 
Ines,  Rollers  on  Iiiciiitcft  PlHiies  t 

OMNIBUSES,  WAGONS,  AND  OTHER  OAURIAGES, 
In  Cans,  Kegs,  and  Barrets. 

SUPERIOR  YELLOW  GREASE, 

jPor  Passenger  Cars,  etc  ,  etc.         f 

THE  above  different  kinds  of  Grcaae,  having  been  in  Bse  for 
some  time  past  on  several  Railroads  in  the  United  States, 
can  be  confidently  recommended  for  their  general  useftilness 
and  ec  onnniy.  49  tf 

auaLK   rOBWARPES  croa  AFPLIOATIOM. 
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For  Sale. 

A  STATIONARY  Engine  having  cylinders  13 
inchts  bore  and  20  inches  stroke,  complete  in 
all  respects  and  finished  in  the  best  manner.  Has 
been  in  use  about  six  months. 

ROGERS,  KETCHUM  &  GROSVENOR, 
Patorson,  New  Jersey, 
Jul. 14  29  tf.]  or  74  Broadway,  New  York. 

Boiler  and  Tank  RiTets, 
Nuts  and  Washers; 

All  Sizes  of 

Bolts  and  Bolt  Ends 

for  Sale  by 
BRIDGES  4^  BROTHER, 

•. '.  64  Courtland  6t,  N  T 


The  most  magnifi'.ent  vink  on  Mechanical  E >igineer* 
ing  1/ei  published  in  this  country — 

JoHN^Wii.EY,  167  Broadway, 

publishes  this  day, 

No.  1. 

AMEUIC'N  ENGINEERING, 

ILLUSTRATED  BY  LARGE  AND  DETAILED 
DRAWINGS,  embracing  the  varlons  branches 
OF  MECHANICAL  ART.  STATIONARY, 
MARINE  AND  LOCOMOTIVE  ENGINES, 
MANUFACTURING  MACHINERY.  PRINT- 
ING PRESSES,  TOOLS,  GRIST,  STEAM  PAN, 
and  ROLLING  MILLS,  IRON  BUILDINGS, 
&c.,  of  the  most  approved  construction. — By 
G.  Weissenhorn,  Engineer.  The  drawings  in 
all  cases  to  be  of  American  Machinery  actually 
conNtiucted. 

ILLUSTRATIONS  of  iron  machinery,  of  new  in- 
ventions of  all  kinds,  liave  long  been  common ; 
but  they  have  been  generally  limited  to  wood  cuts 
of  inf<'rior  sizo  and  value,  and  have  been  accom- 
panied by  genera),  rather  than  minute  definition 
of  particulars.  Practically  they  were  of  no  use 
to  the  builder  or  machinist,  being  too  small  to  il- 
lustrate the  work,  and  not  sufficiently  definite  in 
their  details  to  assist  materially  in  the  projection 
of  larger  ones.  It  is  proposed  in  this  work  to  ob- 
viate tliese  difficulties  by  presenting  large  and 
handsomely  cxeeuted  engravings,  from  correct 
drawings.  These  drawings  will  be  both  in  large 
and  detailed  views,  accompanied  by  such  descrip- 
tions as  will  enable  the  machinist  to  fully  ccm- 
pre)iend  them,  and  reproduce  the  machine  without 
furtb*  >»id. 

Thi^  work  is  to  be  issued  in  monthly  numbers, 
and  will  embrace  in  each  two  plates,  24  by  30 
inches,  four  plates,  24  by  15  inches,  illustrating 
minutely  the  choicest  designs  in  Mechanical  Art. 
The  subject  of  tho  designs  illustrated  will  be  so 
arranged  that  six  parts  will  be  complete  in  them- 
selves. 

Each  succeeding  number  will  be  promptly  issued 
on  the  flrstof  each  month.  Price  each  $1.00.     [3.4t 

BUFFALO  CAR  COMPANY. 

THIS  Company  having  now  completed  their  extensive  Car 
Works  arc  Cillinx  orders  for  tho  ronstruction  of  TASSEN 
GER,  1?0X,  BAGGAGE,  PLATFORM  and  CAITLE 
CaUs  of  the  most  approved  style  and  flnish.  The  works  have 
coniioctiotis  with  the  various  liites  of  railway  east  and  we.st, 
which  t;ive:>  them  all  ro<|uiretl  fiiciliti<^  for  tlm  delivery  of  cars 
in  every  direction. 
Orders  are  rcspectftilly  solicited,  address  to  the 

BUFFALO  CAK  COMPANY, 
OHite  37  Pearl  st,  Buffalo,  N.  T. 

Locomotives  for  Sale. 

THE  Subscriber  olicrs  for  sale  the  following  Locomotives 
and  Tiyider»,  suited  for  a  6  I'ect  (^ugc. 
Oi.c  very  superior  18  t<>n  Passenger  Engine.  Driving  Wheels. 
bH  test  diameter  with  8  wheel  tender. 
One  very  superior  16  ton  FYeight  Engine.  Driving  Wheels. 
4  feet  diameter  with  8  wheel  Tender. 

The  above  machines  arc  from  one  of  the  best  shops  in  the 
country,  built  and  tlnlshcd  in  the  best  manner,  and  can  be  de- 
livered io  ten  days  from  receipt  of  order.    To  any  company  in 
want  ot  Kuch  machines,  these  are  recommendod. 
For  Price,  terms,  dec.,  apply  to         TH08.  M.  CASH, 

Philadelphia  Railway  Agency. 
No  SO  South  Fourth  st. 

49  8t  PHILADRLPHtA. 


Railroad  Iron  Wanted. 

THE  Undersigned  invites  proposals  till  the  27th 
day  of  February  next,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  for  the 
"Norfolk  and  Petersburgh  Railroad." 

Delivery  to  be  made  at  Norfolk,  Virginia,  be- 
tween the  first  of  November  next  and  the  middle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  iise  Latrobe's  three-part 

(compound)   rail,  and  bids   are  solicited,  based 

upon  a  supply  of  it  and  of  the  U  pattern  also. 

WILLIAM  MAIIONE, 

Chief  Eng'r  N.  &  P.  R.  R.  Co 

Engineer  Office,  Norfolk,  Jan'y  1,  1865.         2.6t 


To  Land  Claiman      in  Texas. 

JF  you  have  any  business  in  relation  to  Lands  in  Texas  addreas 
W.  B.  Stoct,  Clarksville,  Red  River  County,  Texas,  and  it 
Will  be  atteaded  to  promptly.  Lly 


Mew  York  and  Crie  R.  R. 

On   and   after  Monday,  Dee.  2blh,  and   until   fbrthcr  DOtice 

-;«P|         PASSENGER  TRAINS 
j^jl^m,  will  leave  Pier  fbot  of  Duaoe  street, 
^IBBL  as  follows,  viz  :— 

Buffalo  Express,  at  7  a.m.  ft>r  Bufliilo. 

DcNCiRK  Express,  at  7  a.m.  for  Dunkirk. 

Mail,  at  8H  a.m.  for  Dunkirk  and  Buflfalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
any  Station  between  Binghamton  and  Conilug,  and  proceed  th( 
next  morning. 

Wat  Passesger,  at  4  p.ni.,  via  Suflfem  for  Piermont  and 
intermediate  stations. 

Newrckgh  Express,  at  4  p.ni.  for  Newburgh. 

Way  PAass.SGER,  at  4  p.m.,  for  Otisvillc,  and  intermediate 
stations. 

Night  Express,  at  5  p.m.  ibr  Dunkirk  and  Buffalo. 

Emigrant,  at5  p  m.,  for  Dunkirk  and  Buffalo  and  intermedi- 
ate stations. 

On  Sundays  only  one  Express  Train— at  5  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira  A 
Niagara  Falls  Railroa/i,  for  Niagara  Falls,  at  BuflSnlo  and  Dun 
kirk  with  the  Lake  Shore  Itailroad  for  Clerelaod,  Cincinnati. 
Toledo,  Detroit,  Chicago,  etc. 

47  tf  DC.  McCALLUM,  General  Sup't. 


Railroad  Iron. 

CONTRACTS  for  Rails,  at  a  tixed  price  or  on  rommission 
delivered  at  an  English  (xirt,  or  at  a  port  in  United  States 
will  be  made  by  tho  undersigned 

THEODORE  DEHON, 
10  Wall  St.,  near  Broadway,  New  York, 
500  tons  T  rails  on  liaud  54  to  57  lbs.  par  linear  yard.      1.6m 


DIVIDEND  J!«OTICE. 

The  Semi-Ancual  Interest  falling  due  in  th'it 
city  on  the  first  day  of  January,  1855,  on  the  fol- 
lowing named  securities,  will  be  paid  on  and  after 
Tuesday,  the  2d  proximo,  at  the  ofiice  of  the  un- 
dersigned on  presentation  of  the  proper  coupons, 
viz:  j"'  rl  ":  '"'-  '  '■''"''  ':'-v 

The  Bonds  of  the  State  of  Indiana  for  Banking 
purposes,  issued  in  1854,  being  the  Sl,300,000 
loan,  5  per  cent. 

The  Bonds  of  tlie  City  of  Pittsburgh,  Pa.,  is 
sued  to  the  Pittsburgh  and  Connellsville  Railroad 
Co.,  6  per  cent. 

The  Bonds  of  the  City  of  Alleghany,  Pa.,  issued 
to  the  Ohio  aad  Pennsylvania  Railroad  Co.,  C  per 
cent.    '  \  _ .,' ;./  _  _  ;  ■ '  ■'  -.^^ ':'  .''.^,  .    ^  -   ■  • "    '  ■ .  • 

The  Bonds  of  the  City  of  Chillicothe,  Ohio,  is 
sued  to  the  Marietta  and  Cincinnati  Railroad  Co. 
7  per  cent. 

The  Bonds  of  the  City  of  Wheeling,  Va.,  issued 
to  the  Marietta  and  Cincinnati  Railroad  Company, 

6  per  cent. 

The  Bonds  of  the  City  of  New  Albany,  Ind., 
issued  to  the  New  Albany  and  Salem  Railroad  Co.. 

7  per  cent. 

The  Bonds  of  the  Town  of  Harmer,  Ohio,  issued 
to  the  Marietta  and  Cincinnati  Railroad  Co.j  7  pet 
cent,  ■  .\y.y;% -.^  ■:'■:"?  ~ ::-:  '•."■■■ 

The  Bonds  of  the  City  of  Covington,  Ky.,  issued 
to  the  Covington  and  Lexington  Railroad  Co.,  ( 
per  cent. 

The  Bonds  of  Franklin  County,  Ohio,  issued  U. 
the  Cleveland,  Columbus  and  Cincinnati  Railroad 
Company. 


The  Bonds  of  Franklin  County,  Oh it>,  Issued  to 
the  Columbus  and  Xenia  Railroad  Company,  7 
per  cent. 

The  Bonds  of  Greene  County,  Ohio,  issued  to 
the  Columbus  and  Xonia  Railroad  Company,  7 
per  cent. 

The  Bonds  of  Stark  County,  issued  io  the  Ohio 
and  Pennsylvania  Railroad  Company,  0  per  cent. 

The  Bonds  of  Richland  County,  Ohio,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Company,  C 
per  cent. 

The  Bonds  of  Alleghany  County,  Pa  ,  special 
loan  of  S75,000,  G  yx-r  cent. 

The  Bonds  of  Alleghany  County,  Pa.,  issued  to 
the  Pittsburgh  and  ConnellsvUle  Railroad  Com- 
pany, 6  per  cent. 

Ross  County  (Ohio)  Bonds,  issued  to  the  Mari- 
etta and  Cincinnati  Railroad  Co.,  7  percent. 

Athens  County  (Ohio)  Bonds,  i.s.sued  to  tho 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent. 

Washington  Connty  (Ohio)  Bonds,  Issued  to  the 
Marietta  and  Cincinnati  Railroad  Company,  7  per 
cent. 

Van  W'^rt  County  (Ohio)  Bonds,  i.^sued  to  the 
Ohio  and  Indiana  Railroad  Co  ,  7  per  cent. 

Allen  County  (Indiana)  Bonds,  issued  to  tho 
Ohio  and  Indiana  Railroad  Co.,  7  per  o-nt. 

Crawford  County  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Company,  G  per  cent. 

The  Ohio  and  P<>nnsylvania  Railroad  Company, 
Mortgage  Bonds,  7  per  cent. 

The  Marietta  and  Cincinnati  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cent. 

Foit  Wayne  and  Chicago  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cent. 

WINSLOW,  LANIER  &  CO.,  52  Wall  St. 

New  York,  December  29,  1854. 

DIVIDEND  KOTlCKc 

The  Semi- Annual  Interest  falling  duv.-  on  the  1st 
of  January,  1855,  on  ihe  First  Mortgas;.-  D.»nds  of 
the  Dayton  and  Michigan  Railroad  Company  will 
be  paid  on  and  after  that  date  at  Hio  Banking  Of- 
fice of  WINSLOW,  LANIER  &  CO.,  52  Wall  St., 
New  York. 

HENRY  S.  MAYO,  Treasurer, 
Dayton  and  Michigau  R.  R.  Co. 
Dated  Troy,  December  20th.  1854. 


DIVIDEND  NOTICE. 

The  Semi- Annua!  Interest  falling  due  on  the  1st 
of  January,  1865,  on  tho  First  Mortgage  Bonds, 
and  the  Real  Estate  Bonds  (special  nn.rtgage)  of 
ihc  Bellefontaine  and  Indiana  Railroad  Company 
will  be  paid  on  and  after  that  date  at  the  flanking 
Office  of  WINSLOW,  LANIER  &  CO.,  No.  52 
Wall  St.,  New  York. 

J  AS.  H.  GOODMAN,  President, 
Bellefontaine  and  Indiana  Railroad  Co. 

Dated  Marion,  0.,  December  20  h,  1854. 

DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the  1st 
January,  1855,  on  the  First  Mortgajje  Bonds  ol 
t,hc  Indianapolis  and  Bellefontaine  Railroad  Com- 
;>any,  will  be  paid  on  and  after  that  date,  at  the 
Banking  Office  of  WINSLOW,  LANIER  &  CO., 
52  Wall  St.,  New  York. 

THOS.  II.  SHARP, 

Treasurer  Indianapolis  &  Bellefontaine  R.  R.  Co. 
Dated  Indianapolis,  Ind.,  December  20, 1854. 
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SEPTIMUS  NORRIS, 

CIVIL,  MECHANICAL  k  CONSULTING  ENGINEER 

OFFKliH  his  services  to  Uailmail  CumpniiiL':^  and  Kii);inecr^, 
to  provide  thetn  with  Plann  and  Proportions  of  Locoiikv 
tiveii  fur  burninj^  vuul or  wcxxl  ;  cailiiiL;  thu  ultcntion  uf  Ktigi- 
Dcers  and  Kuilroad  Managers  to  liis  Neto  Patent  liuiler  J'ur 
burning  Anlhrufile.  Cmil ;  also  Plans  for  Dt'pot  Building, 
llailroad  T'M>ls,  ainl  all  kind-t  of  .Machinery  api>ertaiiiin({  to 
Kailroods  ;  ho  will  :il*i  siii>eriijtciid  iH^rsmially  the  ciKi-tniclion 
and  huildin;,'  of  any  L/>coiu(>tivcs  they  may  order,  in  this  or  any 
otlirr  city,  so  as  to  iii.-^iire  tho  <.^■Ml|>allil's  rfcciviiiy  {food  nia- 
cliiiiex  and  faillifiil  worknuinship. 

UavinK  bot-n  tinjayeiJ  for  in.inj-  years  profi-s>ionally  as  Knj;i- 
ncer  upon  many  of  our  nio.-t  important  UoaiLi,  in  their  Lotta- 
tioii,  liuildiii;;  ami  K<jui[iinctit,  aiid  for  the  last  :20  years  practi- 
cally oi.;raji''d  in  llie  Slaninactnre  of  LtM-oniolives,  feels  .-alis- 
Iksl,  lie  can  savft  the  CumjMinins  irhn  nuiij  think  jtrujxrr  lo  en- 
gtige  his  sereirex,  iiuinij  i/n/lais,  niuiiivix  by  receiring  inipfrj'fct 
vuKhines,  wbicli  have  iK'un  built  and  put  toi^cthcr  hastily. 
Adilretw  to  Na  28  Siimincr  st,  Philadelphia. 


NUGKNT'S  COLLEGE 

or 
ENGINEERS  AND  MECHANICS, 

PuWjc  Square,  Cleveland,  Ohio, 
E.  NuoKNT,  C  E.,  Piinripal. 

TtlE  dcisit.'n  of  this  Institution  is  to  afford  yonni}  men  an  o\v 
portuiuty  of  ac(|uirifig  a  kiiowl<"<lce  of  Iho  prnfi-ssion  of 
Civil  Kiitfineerinif,  and  to  Mechanics  aiul  Tradesmen  a  sound 
theoretical  and  practical  knowleil(;o  of  )Iatheniatlcs,  Architec- 
tural aiHl  tlochaiiical  L>ral'(int;,  Plain  and  C>niaiiiental  Penman 
ship,  Alc. 
jor  urtlK>r  particulars  !i(!<Irra.s  the  Prliici  al. 

IMIIL.VDELPIIIA  IIAILWAY  AGENCY 

General  Furuisliing:  Depot 

OF  ALT,  AUl'lcLKS  r.CljIIIiEO  BY 

RAILUOAD    COMPANIES, 

»  So  80  South  t'lmrlh  street, 

PUlLADii.J^PlIlA. 


Uailroad  t:iiairs, 
Railroad  t>pikes. 
Car  Wheels, 
Car  Axles, 

Ikiik^r  and  Tank  Kivets, 
Holts,  Nuts,  \V;i.sliors, 
Car  f^ntcrns  an<l  Laini>s, 
CoiKluclors"  Luntenis, 


Engineers'  Linterns, 
I>o«-omotive  Heacl  Lights, 
Car  ami  Switch  Lot^ks, 
.lack  Screws,  Vifos, 
I'atent  Oil  Cans, 
iSteam  (raii;;e-, 
Steam  Whistles, 
Spring  Itjiances, 


Car  kimlinjrs  Ac,  Ac  , 

ALL  orders  pr<>ii>|.tly  lillod  at  manuf.icturer.-i'  prices  and  fi>r- 
wariled  with  di-spatch.     Particular  attention  |>uid  to  co'li- 
tractiiij;  for  Lo<-oino'ives,  Cars,  Railroad  Iron,  At. 

The  &ubscril>cr  b(  ini;  Acfeiit  for  pevcial  mnnuthcliirers  of 
Machtuisls'  'I'mds  is  Fiiabled  lo  furnish  Knilroid  t'oiiipanies  with 
LuUk's,   Planinu  M:ichijtes,  Dritl-s,  Ac  ,  of  ihe  best  CjuaUty  at 
nianufuctiirers'  prices, — Orders  solicited 
60  ly  TUOS).  M.  CASH. 

IlOCO MOTIV^ *H3 R  SALeT 

ANEW  En;<ine   Imilt   in  the  best  manner  and  ol  the  best 
niat«\rials  is  otfered  for  ^ale  at   iHir  Works  at   I'aterson, 
New  Jersey.     TIk-  I'ollowinu  is  a  brief  descriptitin  : 
Cylimlers— ]:j  iiichi-s,  Willi  22  inch  stroke. 
Drivers — four  in  imint><.>r,  &  fc<>t  in  diameter. 
(4:uij;e— 4  f-et  H.'-i  inches. 
Boiler— of  iKjst   Fonna.  Iron   with    120—1','   inch  Tiibiai, 

IDS  feet  Ion;,'. 
Fire  box— 3(ix-k>U''  inches. 
Tank— to  contain  l.'KX)  tials. 
This  Engine  w.ts  built  lor  a  road  whicli  is  lumble  lo  |iay  for  it 
■ud  will  be  scdd  low. — Apply  i>ersonally  or  by  letter  to 
JAMES  JACKSON,  President, 
New  jEHiieT  LocouoTiva  Maouimb  Co, 
60  4t  Palm-son,  N.  J. 


SKYMOUK,  MORTON  &  CO., 

GENERAL  UAILROAD  AGENCY, 
Office,  Metrojiolilan  Hank  Building,  A'o.  1 10  Broadtcay. 

HAVE  to  dispose  of  at  private  sale,  in  amoHiits  to  suit  per- 
sons  desiring  lo  invest,  the  followinj;  valuable  yecurities 

LOUI8VILLK  CITY  BOxnS,  at  30  yearn. 

OHIO  AND  Mrs.^ISSIPPI  R.  K.  STOCK,  drawing  interest. 

MAYSVILLK  AND  LEXINGTON  MORTGAOE  BONDS, 
at  24  years. 

MATSVILLK  AND  LEXINGTON  R.  R.  STOCK. 

SCIOTO  AND  HOCKING  VALLEY  R.  R.  STOCK. 

SCIOTO  AND  HOCKI.NG  VALLEY  K.  U.  FIRST 
MORTG.\GE  CONVEFtTIBLE  BONDS. 

LOUISVILLE  AND  NASUVILLK  I!.  R.  STOCK. 

BCFPALO  AND  HTATK  LINE  K.  R.  BONDS. 

Tiiey  are  prejMirhd  to  nej{f>tiate  contracts  for  the  ufwistniction 
and  p<|uipinent  of  railriadsin  any  part  of  tbo  conotry,  iiM^luding 
fiiniishint;  corps  of  eii|{iiieers  ami  contractors,  locomotive  en- 
gines and  cara,  railroad  bridges,  McCalliun's  Ptitent,  railroad 
Iron,  chairs,    pikes,  swifth  Irom.  *c..,  A.c. 

Hainmitrs   Patent  Reclining 
Car  Seat 

fur  Night  or  Day  Traretling. 

THE  subscriber,  having  1m'<ii  HpfH>intixl  »oli'  agent  for  the  sale 
of  thin  Seat,  begs  to  call  the  attention  of  lUiiroad  Offlcera 
o  this  valuable  improvetncut  for  comfort  in  Railroad  Travellinj;. 
Tlicy  can  now  be  furnishcl  at  about  the  same  (^ost  aa  the  or- 
dinary car  seat,  and  with  the  ni:inufdcturer's  preaent  arrange- 
ineot,  they  occupy  but  little  more  s;.ace  in  the  car. 

THOS.  M.  CASH, 
m  flm«  Nob  80  Soutii  fourth  it,  Philasilphu. 


ENGINEERS. 


Atldnson,  T.  C, 

Minine  and  Civil  Engineer, 

Alexandria,  Va. 


Barnes,  Oliver  W., 

Chief  Eng.  Pittsburg  and  Connellsvine  R.R.  Co.,  Pittsburg,  Pa. 


Ed^vard  Boyle, 

Chief  Engineer,  2d,  ad,  and  Uth  Avenue  Kailroada  New  York 
Omce  123  Chamlxrs  at. 


Clement,  Wni.  II., 

Liltlv  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

tJhi«'f  En^neer  Croton  Aqueduct,  New  York. 


diaries  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 


Davidson,  M.  O., 

Civil  and  Mining  Engineer,  OumWrJHiid,  Md. 


C.  Floyd-Jones., 

Division  Engineer  3<l  and  12th  Divisions. 

Illinois  C'bntkal  Railroad. 

Viaulalia,  111. 


Gay,  Edward  F., 

Civil  ^Engineer,  Philadoiphia,  Pa. 


Gilbert,  Wm.  B., 

Syiacutieaud  Binghamton  Railroad,  Syracuse,  N.Y. 

(irzowski,  Mr., 

i'.  Lawrtnt>r:&  Atlantic  Railroad,  Montreal, (^anada. 

Grant,  James  II., 

New  Orl»rans  and  Nashville  R.R.,  Aberdeen,  Miea. 


llolcoinb,  F.  P. 

CItie  Kng.  AugiLsta  and  Wa>-iieMboro,  and  Savaiuiali  au  \  P  oaa- 
cula  Railroada,  Marthaaville,  Macon  Cu,  Oa 


S.  W.  Hill, 

Mluinu  Engin'~eraud  Surveyor,  Ea^'lc  River, 
Lake  Superior. 


linger,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Sliiibenville,  and  Chattiera  Valley 
Railroads,  Pittsburg,  Piv 


Samuel  Me  fe^lroy. 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  En<rineer, 

Sackets  Harbor  and  Saratoga  R.  R.,  iil  William  St.,  N.  Y. 


Miller,  J.  F., 

Buflalo  and  Conhocton  Valley  Railroad,  Avon,  N.  V. 

Mon'is,   Ell  wood, 

Enguieerau.1  Agent  DAUPHIN  &  8DSQUK1IANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pcnoaylvauia. 


Septimus  Non'is. 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  Nott, 

Civi  I  Engineers,  No.  6  Niles'  Building,  Change  Avenue,  Bottton. 

Osborne,  Riehard  B., 

Civil  Engineer,  Office  73  Soutli  4th  at,  Philadelphia. 


Prichard,  M.  B., 

East  Tenn.  and  Georgia  Railroad,  Knoxville,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prcscott  Railway, 
Prcflcott,  Canada. 


Roberts,  Solomon  W., 

Olkio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virgii^ 


Schlatter,  Charles  £1.9 

Civil  Engineer,  Ogdeneburgh,  N.  T. 


Stranghau,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrns,  Ohio. 


Steele,  J.  Dut^n, 

PntUtown.  Pa. 


Charles  B.  Stuart, 

civil  Engineer,  New  York. 


Edward  W.  Serrell, 

Civil  Efigineor,  157  Broadway,  New  York. 


P.  J.  Tournadre, 

Chief  Engineer  Vicksbarg,  Shreveport  and  Texas  B.R., 
Vioksburg,  Miaa. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Siis<ju.+wina  Kailroad,  Harrisbu      Pa 


Whl|f>ple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  T 

Wm.  J.  Young 

HAS  removed  his  Engineering  and  Surveying  Instrument  Mau 
ufactory  to  No.  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS4    • 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  S 
on  a  new  principle,  with  Fraunholcta  Munich  Glasses,  Sur  - 
veyors'  Compasses,  Barometers,  Chains,  Drawing  Instrument «  , 
etc.,  all  of  the  best  ipiality  and  workinansliip,  for  sale  at  uun  n- 
ually  low  iiriccs  by                             E.  6l  O.  W.  BLUNT, 
New  York,  Dec  1, 185L No.  179  Water  street. 

James  Herron,   Civil  Engineer^ 

OF  THE  UNITED  STATEb  NAVY  YARD, 
PENSACOL A,  FLORIDA., 

PATENTEE   OP   THI 

HEKUON     K  A  1  L  W  A  Y     TKACK 

B(o<leln  of  this  Track,  on  the  most  improved   plan   may  be 
seen  at  the  Engineer's  olUce  of  the  New  York  61.  Eric  Railroad . 

W.  G.  ATKIIISON; 

MINING  ENGINEER,  SURVEYOR  ANi)  DRAFTSMAN 

CUMBERLAND,  MARYLAND, 

W  ill  attend  to  business  in  his  Profi>ssion  In  the  Coal  Region  aad 
vicinity. 

REFERENCES:         .  ..-  ,. 

Jerry  Cotdes,  Esq.,  Aetr  York.  ■■''■       !,.■•...• 

Cul.  Wni.    Young,  do. 

Jos.   W.  McCuUoh,  Esq.,  late  U.  S.  Treat.,  Washington. 
June  26, 1863. 

To  Engfineers,  Architects  and 
Draughtsmen. 

THE  undersigned  begs  resjiectftilly  to  infonn  Gentlemen  In 
the  above  professions,  that  he  has  constantly  on  hand  a 
great  variety  of  iustrumenta  for  Field  and  Office  use. 

JA8.  PRENTICE, 
Feb.  9,  1853.  1  Chamt»cr  street.  New  York. 

Gas  Fixtures. 

FIXTURES  f.ir  Burning  0.1S  for  Lighting  Public  Buildings 
Private  Dwellings,  Stores  and  Factories,  manufactured) 
the  Riibscriher  in  great  variety.    Onlers  by  Mail,  or  left  at  the 
Factor>'  on  Causeway  street,  will  W  promptly  attended  ti>. 

HENRY  N.  HOOPER  &.  CO. 
Boston,  March  23, 1850. 6nil3 

H.SAWYER 

(of  the  late  firm  of  SAW  YE  K  ic  HOBBY),    L  ',.■.* 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  WarlHirton  Av.,  Yonkers. 
N.  Y. 

J.  S.  Sewall, 

?       — .    ••  CIVIL  ENGINEEll,  •         r.-,.. 

""*      ' "  ST.  PAUL    MINESOTA. 

Edge  Tools. 

THE  Underhill  Edge  Tool  Company  niamificture  IVom  the 
best  of  Steel,  and  Warrant  every  variety  of  Edge  Tools  foi 
the  New  England,  Southern  and  Western  trade,  including  Axes, 
Adzes,  Picks  and  Chisels ;  all  of  which  are  constantly  kept  oa 
hand  at  their  Warehouse,  63  Kilby  street,  Boston. 
December  18, 1862.  WM.  &  SAMPSON,  Agent. 
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OKIo  anil  Pennsylvania    Railroadt 

The  Directors  of  this  Company  have  made  a  re- 
port of  their  operations  for  the  year  ending  31st 
December  last.     The  income  for  the  year  was 

Passengers $684,756  08 

Freight 426,870  10 


;     .  $1,111,626  18 

Transportation    expenses    for    the 

same  lime 449,508  87 


Leaving  as  net  gain S602,117  31 


The  gross  earnings  for  1853  were.  $668,044  49 
83  that  those  of  the  past  year  show  an  increase 
over  the  preceding  one  of  66  per  cent.  The  trans- 
portation expenses  for  the  present  year  have  on- 
ly amounted  to  about  45  per  cent,  of  the  gross 
earnings  ;  and  the  net  caruiLgs  show  a  profit  of 
about  elwven  per  cent.on  the  cost  of  the  road  with 
its  present  equipment,  one  half  of  which  is  repre- 
seated  by  bonds  bearing  inter^t  at  sereQ  per  cent 
per  aanum.  ";•:  ,.ii'i;<=f-  .  •-^:-,.  j: 

The  report  states  that  the  company  have  suf- 


fered less  than  usual  from  the  eflects  of  last  year's 
depression ;  the  only  serious  injury  sustained  hav- 
ing arisen  from  other  connecting  roads,  as  the 
Ohio  and  Indiana,  whicb  was  prevented  from  be- 
ing o^tened  as  soon  as  anticipated.  That  difficul- 
ty, however,  had  been  surmounted,  and  the  Ohio 
and  Indiana  Railroad  opened  through  to  Fort 
Wayne,  at  the  beginning  of  November. 

The  Directors,  acting  under  instructions,  hau 
purchased  4,000  tons  of  iron  for  laying  a  i)ortion 
of  the  line  with  a  double  track.  One-half  of  this 
had  been  sold  to  the  Ohio  and  Indiana  company, 
for  which  the  latter  party  had  given  their 
bonds,  and  thus  a  most  important  connection  was 
helped  forward  towards  completion.  Pittsburg  is 
now  in  direct  communication  with  Fort  Wayne, 
and  an  active  trade  has  already  sprung  up  between 
the  two  cities. 

Operations  had  also  been  carried  on  in  erecting 
a  bridge  across  tho  Alleghany  river,  a  contract 
having  been  entered  into  with  responsible  parties 
for  that  purix>8e.  By  authority  from  the  stock- 
holders, the  directors  had  taken  stock  in  the  Fort 
Wayne  and  Chicago  Railroad  on  satisfactory  con- 
ditions. The  opening  of  this  important  link,  se- 
curing a  direct  communication  between  Chicago 
and  Pittsburg  and  Philadelphia,  was  expected  to 
be  of  the  greatest  advantage  in  promoting  the 
prosperity  of  the  road?**  The  directors  were  also 
authorized  to  take  such  action  as  they  might  think , 
best  for  the  construction  of  a  branch  road  from 
Brighton  to  New  Castle.  The  length  of  the  Hue  i 
was  ascertained  to  be  about  20  miles,  and  its  cost' 
$500,000.  After  mature  consideration,  the  di-| 
rectors  had  considered  that  it  was  inexpedient  to 
prosecute  this  work  further  at  present.  To  tho } 
stock  of  the  Springfield,  Mt.  Vernon  and  Pittsburg 
Road  they  had,  however,  being  authorized  by  the 
stockholders,  subscribed  $400,000,  of  which  $62,- 
600  had  been  paid  at  date  of  previous  annual  meet- 
ing. Sinco  that  time  nothing  has  been  paid,  be- 
cause the  work  had  been  suspended  on  that  part 
of  the  road  to  which  the  subscription  was  applic- 
able. About  50  miles  of  this  road  are  completed, 
and  it  is  expected  to  be  an  important  feeder  when 
opened  throughout. 

The  length  of  the  Ohio  and  Pennsylvania  road 
is  187  miles,  and  including  side-lines  and  double 
track,  216)4  miles.    Considerable  work  has  been 


done  along  the  line  in  putting  up  pcrmam-ni  bub- 
stantial  bridges,  side-tracks,  water-stations,  plat- 
/forms  and  other  accoNamodationi^;  so  that  the  road 
is  now  stated  to  be  in  excelkul  running  order. 

The  present  number  of  locomotives  is  42.  being 
an  increase  of  11  during  the  year.  The  engines 
are  all  first  class.  Important  additions  have  been 
made  to  the  other  roiling  stock;  but  more  fn  ight 
cars  are  still  needed.  The  amount  paid  for  equip- 
ments during  the  year  was  $222,26o  80.  During 
the  Fall  their  equipment  was  over-worked.  There 
could  have  been  full  employment  for  50  engiucs. 
This  large  increase  of  business  involved  a  heax-y 
expenditure  to  accommodate  it,  and  the  aiuouut 
of  hills  payable  had  consequently  riseu  froi;i  52*9, 
715  to  437,805.  In  aMitiou  to  e<iuipment,  the  ne- 
cessity of  completing  the  road  to  Pittsburg  is 
pointed  out.  For  this  last  purpose  the  Pennsyl- 
vania Railroad  Company  have  subscribed  $160.- 
000.  A  considerable  amount  of  income  bonds 
have  been  convened  into  stock  during  the  year. 
Tlie  stock  now  amounts  to  $2,451,700  ;  while  its 
nominal  limit  is  $3,000,000,  with  permission  to 
the  stockholders  to  increase  it  to  double  that 
sum. 


STOCK    ACCOUNT. 


:1 


27,994  shares  of  $50  each  held  by  indi- 
viduals   *. $1,399,700 

6,000  do.  do  do.  Penn.  R.  R.  Co 300,000 

8,000  do.  do.  do.  Alleghany  city 41>0,(K)0 

2,410  do.  do.  do  Stark  Ci>.,  Ohio 122.(MK) 

4,000  do.  do.  do.City  of  Pitt.'<burg 2*)ti,lNtO 

600  do.  do.  do.  Richmond  Co.,  Ohio..  ;JO,000 


49,034  shares $2,461,700 

BOND  ACCOLNT. 

Amount  Mortgage  Bonds  due  1st  Janu- 
ary, 1865 $1,750,000 

Income  Bonds  due  April 1  ,4ij'.«,<.mX) 


ToUl  Convertible  Bonds $3,219,000 

Total  Stock  issued 2,451,700 


■  i    -  $5,670,700 

As  the  whole  stock  authorized  by  law  iv  $6,000,- 
000,  this  leaves  a  balance  of  $329,300  wliich  may 
be  yet  issued. 

A  dividend  of  four  per  cent,  in  ca.sh  was  de- 
clared by  the  Directors  last  July.  This  would 
have  been  followed  by  another  at  least  as  large, 
but  for  the  failure  of  their  Treasurer,  Wm.  Larimer 
Jr.  of  Pittsburg,  with  whom  the  earnings  of  the  road 
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bad  been  deposited  lo  the  amount  of  $95,628. — 
How  much  of  this  may  be  lecovered  is  unknown. 
Notwithstanding  this  loss,  howev«^r,  tho  large 
earnings  of  the  road  have  been  sufficient  to  pjiy 
the  interest  on  the  company's  debts,  and  declare 
a  stock  dividend  of  five  per  cent,  besides  carry- 
ing a  balance  of  SSO.OOO  to  the  next  hilf  year. 

PUBLIC  MEETlNii, 

At  a  meeting  of  the  stockliolders,  held  on  the 
25th  ult.,  after  organizing  and  accepting  of  the 
report,  the  following  resolutions  wore  put  and  car- 
ried, viz : 

On  motion  of  Mr.  Lanier  of  N.  Y.,  it  was 

Rmolved,  That  the  stockholders  hereby  instruct 
the  Directors  nut  to  construct  any  branch  road, 
nor  to  make  any  additional  subscription  to  the 
stock  of  any  other  coinpany,  nor  to  give  any  aid 
to  any  other  road,  without  the  consent  of  the 
stockholders,  previously  obtained  at  a  regular  an- 
nual meeting,  and  after  thirty  days'  notice,  by 
newspaper  publications,  in  Pittsburg,  Philadel- 
phia and  New  York. 

Resolved,  That  tho  Directors  are  hereby  in- 
structed to  prevent  any  new  expenditures  on  ac- 
count of  construction,  except  such  as  may  be  ab- 
solutely necessary  for  the  accommodation  of  the 
business  of  tho  road,  and  for  work  already  begun 
under  authority  of  resolutions  heretofore  passed 
by  the  stockholders, — any  further  wsrk  on  the 
second  track  to  be  suspended.  This  prohibition 
to  continue  until  otherwise  ordered  by  a  vote  of 
the  stockholders,  on  due  notice,  to  be  given  them 
to  that  end. 

Whereas.  In  the  opinion  of  the  stockholders, 
it  is  advisable  that  the  Board  of  Directors  shall 
provide  a  sinking  fund,  to  retiru,  as  fast  as  possi- 
ble, the  principal  of  the  Income  Bonds  of  tho  com- 
pany, 'i'htreforo  we  rtcommend  to  tho  Board  as 
follows : 

That  they  set  aj>art,  and  irrevocablv  pledge,  for 
tho  purpo.se  aforesaid,  the  following  assets  of  the 
company,  viz  : 

The  Mortgage  Bonds  of  the  Ohio  and  Indiana 
Railroad  Company,  now  held  by  this  company, — 
©305,000. 

Stock  held  by  this  company,  and  pai<l  for,  in 
the  Ohio  and  Indiana  Railroad  iJompany, — SlOO,- 
000. 

And  the  further  sum  of  .$50,000,  per  year,  out 
of  the  revenues  of  tho  road,  to  be  paid  over  to  the 
trustees  half-yearly,  that  is  on  each  first  day  of 
February,  and  lirsi  day  of  August,  1856,  and  of 
each  succeeding  year,  until  the  said  income  bonds 
be  paid  oS*.  That  it  be  recommended  to  the 
Board  of  Dirctors  to  appoint  some  suitable 
Trustee  or  Truatees,  to  carry  out  the  intent  and 
meaning  of  these  instructions  ;  that  the  Trustees 
be  instructed  to  advertise  half-yearly,  in  at  least 
two  newspapers  in  the  city  of  Yew  York,  and  two 
in  the  city  of  Pittsburg,  that  they  will  receive 
proposals  for  the  purchase  of  Income  Bonds  to 
the  extent  of  the  money  on  hand  for  thut  purpose, 
and  they  shall  invest  the  Trust  money  in  the  man- 
ner aforesaid,  by  purchasing  the  Income  Bonds, 
at  the  lowest  rates  ottered,  not  exceeding  par. — 
We  also  recommend  to  the  Board  of  Directors, 
that  whenever  the  Trustees  shall  purchase  Income 
Bonds,  with  th^'  Trust  money,  as  aforesaid,  to  the 
amount  of  five  per  cent,  on  the  capital  stock  of 
the  company,  a  stock  dividend  of  live  jter  cent, 
shall  be  made  to  the  shareholders,  out  of  the 
lame,  and  so  on  from  time  to  time,  as  that  amount 
may  accumulate  in  the  hands  of  the  Trustees 
thereafler. 

Resohe.ll,  Tha'.  the  Board  of  Directors  of  the 
company,  may,  in  their  discretioa,  issue  and  sell 
the  Income  Convertible  Bonds  of  the  company,  to 
the  extent  of  two  millions  of  dollars,  in  all,  in- 
cluding what  arc  already  issued,  should  they 
deem  it  exi>edient  and  proper  to  do  so,  for  the 
purpose  of  paying  the  debts  of  the  company,  but 
that  they  be  prohibited  from  making  an  issue  be 
yoad  the  two  millions  of  dollars. 


Hailroada  of  New  York. 

REPORT    OP    THE    STATE    ENGINEER. 

Slate  Engiiuer  and  Surveyor's  Ofice, 
Albany,  Jan'y  23rd,  1865. 
Within  a  few  years  past  the  railway  interest 
has  become  one  of  the  most  important  in  this 
country,  not  only  on  account  of  tho  large  pecuni- 
ary investmenta  which  have  been  made  therein, 

but  also  on  account  of  the  effect  which  its  devel- 
opment has  had  in  increaslDg  the  value  and  chang- 
mg  the  relations  of  properly,  trade,  commerce, 
and  in  modifying  the  social  conditions  of  our 
people. 

These  varied  interests  and  the  new  circum- 
stances which  have  been  called  into  existence  by 
the  vast  and  rapid  expansion  of  the  railway  sys- 
tem, have  required  additional  legal  enactments, 
from  time  to  time ;  but  the  same  sapervision  and 
restraints  of  law  which  are  considered  necessary 
to  guard  and  protect  other  public  interests,  have 
not  been  imposed  upon  this  one  to  an  extent  com- 
mensurate with  its  increasing  importance. 

Almost  the  entire  passenger  travel  of  the  coun' 
try  and  tho  mail  service  are  now  performed  by 
railroads,  while  at  the  same  time  the  advantages 
which  they  afford  for  tho  conveyance  of  some 
classes  of  freight,  exclusively,  and  of  others  in 
part,  have  rendered  them  one  of  the  most  import- 
ant elements  in  our  social  progress,  and  have 
made  it  still  more  important  to  secure  in  their 
construction  and  management  all  of  the  advan- 
tages to.which  the  public  are  entitled  by  the  sur- 
render of  a  portion  of  their  primary  rights. 

The  railroad  corporations,  in  which  there  is  a 
larger  investment  than  ui  the  banks,  over  which 


the  law  exercises  supervision,  are  permitted  to 


control  an  immense  amount  of  capital  and  inter 
ests  of  the  greatest  magnitude,  with  no  other 
check  than  is  afforded  by  an  annual  statement 
of  their  affairs,  notoriously  incorrect,  and  in  many 
cases  made  so  systematically,  for  the  purpose  of 
concealing  from  the  stockholders  and  the  public 
violations  of  law  and  want  of  fidelity  to  their 
trusts. 

The  present  appears  to  be  the  most  titling  time 
to  investigate  the  errors  of  the  past,  and  to  suggest 
remedies  against  their  recurrence,  for  in  the  gen- 
eral depreciation  of  this  interest,  and  in  (he 
doubt  which  now  exists  in  many  minds  in  regard 
to  their  success,  admonitions  and  suggestions  will 
be  considered  which- would  have  been  wholly  dis- 
regarded in  mora  prosperous  times. 

The  existing  laws  have  devolved  upon  no  other 
department  of  the  government,  except  this  one, 
any  duty  connected  with  our  railroads ;  and,  there- 
fore, 1  may  be  pardoned  fur  extending  my  remarks 
and  investigations  to  the  subjects  which  do  not 
strictly  belong  to  my  profession. 

One  of  the  best  guarantees  for  the  faithful  per- 
formance of  duty  that  can  be  given  to  the  public 
and  the  stockholders  by  railroad  managers,  is  to 
render,  at  frequent  intervals,  lull  and  accurate 
statements  of  the  results  of  tho  operations  of  the 
works,  and  of  the  manner  in  which  these  officers 
have  discharged  their  trusts. 

It  is  not  ditficult  to  demonstrate  that  the  publi- 
cation of  such  ample  statements,  in  the  long  run, 
docs  not  injure  the  interests  of  any  corporation, 
and  that  it  is  the  most  certain  security  against 
malversation  in  the  administration  of  its  affairs 

Under  the  Qeneral  Railroad  Act  of  185U^ach 
of  these  corporations  is  required  to  make  an  an- 
nual report  to  the  Stale  Engineer  and  Surveyor  in 
the  form  prescribed,  showiug  its  financial  condition 
and  cost,  its  lengtti,  and  other  characteristics ;  the 
business  done  during  the  year,  and  the  expense 
thereof;  a  statement  of  the  receipts  and  pay- 
ments, and  a  list  of  the  accidents  which  Lave  oc- 
curred involving  injury  to  life  or  hmb  ;  and  the 
officer  is  required  to  arrange  the  information  thus 
furnished,  and  submit  it,  together  with  the  re- 
ports, to  the  Legislature 

It  was  evidently  the  intention  of  the  Legislature, 
in  requiring  these  reports  to  be  submitted  to  the 
State  Engineer,  that  he  should  give  them  such 
examination  as  would  enable  him  not  only  to  de- 
termine whether  tbey  had  been  made  in  coq- 


formity  with  law,  but  also  to  furnish  the  Legis- 
lature with  such  deductions  therefrom  as  he  was 
enabled  to  make  from  his  more  intimate  and  pro- 
fessional acquaintance  with  the  subject. 

My  predecessors  have  all  complained  of  the 
evident  and  well  known  inaccuracies  which  these 
reports  from  the  railroad  corporations  contain, 
and  in  sobmitting  the  present  reports,  I  take  this 

opportunity  to  express  my  conviction,  «l»>rived 
from  an  examination  of  them,  of  those  which  have 
been  heretofore  submitted,  of  the  reports  of  rail- 
roads in  other  States,  and  from  my  own  experi- 
ence, that  no  reliance  whatever  can  be  placed 
upon  any  general  conclusions  as  to  the  cost  or 
profit  of  railroad  transportation  asexhiliited  by 
these  reports,  while  many  of  them  contain  errors 
which  cannot  be  attributed  even  to  cari^kssuess. 

In  the  following  I  shall  have  occasion  to  point 
out  some  of  these  errors. 

While  the  State  has  thus  left,  this  class  of  cor- 
porations free  from  the  supervision  and  restraints 
which  she  ^as  imposed  upon  other  great  inter- 
ests, and  has  only  required  from  them  annual 
statements  of  certain  portions  of  their  affair.s,  pre- 
pared by  their  own  oflivers,  it  will  be  seen  that 
this  simple  duty  has  been  frequently  omitted  or 
reluctantly  and  imperfectly  performed,  and  has 
olten  been  used  by  those  officer*  to  conceal  in- 
stead of  exhibiting  the  ttue  stale  of  affairs. 

In  the  last  annual  report  from  this  department 
it  was  stated  that  several  of  the  corporations  had 
not  made  the  annual  reports  required  by  law  ; 
among  them  were  two  upon  which  the  most  stu- 
pendous frauds  have  been  recently  discovered.  If 
the  State  Engineer,  or  some  other  public  officer, 
bad  been  authorized  by  law  to  compel  the  sub- 
mission of  these  reports,  and  had  also  been 
authorized  to  investigate  their  accuracy,  it  is  very 
certain  that  the  frauds  would  have  been  discover- 
ed at  an  earlier  day,  and  it  is  not  improbable  that 
the  mere  existence  of  such  authority  would  have 
limited  the  extent  of  these  frauds,  while  its  exer- 
cise would  have  prevented  their  commission  whol- 
ly or  in  part,  and  have  thus  saved  the  innocent 
stockholders  from  immense  loss,  and  the  mone- 
tarj'  confidence  of  the  community  from  a  severe 
shock. 

Much  discussion  has  been  had  on  the  classifica- 
tion of  expenditure  between  the  accounts  for 
operating  and  constructing  railroads,  and  it  has 
been  questioned  whether  carnnt  expenses  con- 
tain a  sufficient  allowance  for  the  renewal  of  the 
depreciation  of  the  works. 

The  establishment  of  every  new  lino  of  road 
will  continue  to  develop  new  sources  of  business 
from  year  to  year  for  a  considerable  period  after 
it  has  been  opened,  which  will  require  an  increas- 
ed outlay  for  additional  side  tracks,  depot  build- 
ings, and  equipment. 

The  cost  of  these  items  is  a  legitimate  charge 
against  construction. 

It  has  also  been  found  that  an  annual  expendi- 
ture is  required  for  several  years  after  a  new  road 
has  been  opened,  for  the  purpose  of  restoring  the 
slopes  of  the  cuttings,  embankments  and  drains, 
and  of  perfecting  the  works. 

Until  the  cuts  have  beeu  made,  the  embank- 
ments built  and  tho  water-ways  opened  for  somo 
considerable  period ;  the  necessary  slopes  and  di- 
mensions cannot  iu  all  cases  be  determined,  and 
hence  during  their  construction  they  are  usually 
made  of  the  least  dimensions,  and  must  subse- 
quently bo  enlarged,  modified  and  protected,  in 
many  places. 

It  has  been  questioned  whether  the  expense  of 
these  items  is  a  proper  charge  to  construction  or 
to  the  cost  of  operating. 

It  should  be  observed  that  the  items  of  cost 
above  mentioned  have  been  spoken  of  as  arising 
from  incomplete  construction,  and  as  of  annual 
occurrence  for  only  a  limited  period,  say  for  three 
or  four  years,  and  that  they  differ  materially  from 
expenses  which  are  for  nearly  similar  objects,  but 
which  are  dependent  upon  the  use  of  the  works, 
or  which  arise  from  the  natural  decay,  and  also 
from  those  which  are  of  annual  occurrence  with- 
out limit  as  to  time.        i 
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Tlie  latter  are  all  evidently  charges  which  be- 
loug  to  the  cost  of  operating,  while  the  former 
may  with  strict  propriety  be  charged  as  capital, 
and  in  estimating  the  cost  of  railroads,  and  the 
anticipated  revenue  and  dividends,  both  of  these 
classes  of  items  must  be  provided  for. 

It  may  be  remarked,  in  this  connection,  that 
thci-i!  oliargos  against  cunstructioa  arise  mainly 
because  railroads  are  opened  for  use  before  they 

ari»  properly  constructed. 

It  will  be  observed,  that  none  of  the  returns  of 
the  railroad  corporations  of  this  State  comply 
with  the  law  in  stating  the  amount  of  deprecia- 
tion of  the  works  and  rolling  stock.  The  returns 
of  railroads  of  Massachusetts  in  most  cases  show 
a  small  allowance  made  for  depreciation  of  the 
iron  rails,  engines  and  cars. 

It  is  concluded  by  many  skilful  managers  that 
if  the  works  and  rolling  stock  are  kept  in  thorough 
repair,  that  they  are  in  as  good  condition  at  tha 
end  of  each  year  as  they  were  at  the  end  of  the 
preceding  year,  and  therefore  that  there  can  be 
no  depreciation. 

The  diCBculty  lies  in  determining  the  fact 
whether  the  repairs  have  been  kept  up  in  this 
thorough  manner. 

Tne  expenses  for  repairs  of  iron  rails,  after  al- 
lowing for  the  value  of  the  old  material,  is  equal 
to  the  cost  oibn  entire  renewal  once  in  fourteen 
years,  that  for  cross  ties  to  a  renewal  once  in  eight 
years,  for  wooden  bridges  once  in  ten  years,  and 
wooden  stations  once  in  thirty  years.  This  deteri- 
oration may  be  represented  in  another  form  by 
stating  it  as  equal  to  from  two  to  four  {>cr  cent, 
annually  on  the  whole  cost  of  the  road. 

An  examination  of  the  reports  for  several  years 
past  will  show  that  no  such  allowance  for  depre- 
ciation could  have  been  included  in  the  expense 
of  maintenance  of  the  way  and  works  of  our  rail- 
roads, and  as  all  of  our  roads  have  kept  their  con- 
struction accounts  open,  it  is  not  unlikely  that  a 
portion  of  the  expenses  of  depreciation  has  found 
its  way  into  this  account.  An  allowance  of  one 
per  cent,  per  annum  on  the  whole  cost  of  the 
roads  in  this  State  would,  in  my  opinion,  be  re- 
quired to  make  up  the  omissions  in  the  reports  or 
the  proper  allowance  for  depreciation.  [An  in- 
stance of  the  casuistry  of  the  arguments  some- 
times used  for  the  classification  of  the  expendi- 
tures between  the  accounts  of  construction  and 
the  running  expenses,  was  exhibited  by  the  charge 
to  construction  for  the  value  af  a  cow  killed  by 
a  freight  train,  and  the  damage  done  to  the  train 
and  road  ;  because  the  cow  got  upon  the  track  in 
consequence  of  the  fence  not  being  built,  and 
hence  it  was  argued  that  as  the  accident  arose  in 
consequence  of  incomplete  construction,  the  dam- 
ago  done  should  be  charged  to  that  account.] 

Railroads  are  subject  to  one  item  of  expense 
which  I  have  never  seen  directly  stated,  viz:  the 
necessary  substitution  of  improvements  in  the 
way  and  works  before  the  original  ones  have  been 
worn  out  by  use. 

In  manufactories  many  substitutes  for  the  ma- 
chines used  in  labor-saving  processes  must  be 
made  to  enable  the  manufacturers  to  compete 
successfully  with  their  rivals  using  such  improved 
forms  of  machinery.  • 

We  observe  that  on  our  rivers  and  lakes  com- 
panies are  compelled  almost  every  year  to  lay 
aside  a  steamer  that  was  considered  a  floating 
palace  a  few  years  hefore,  and  build  a  new  one 
still  more  magnificent,  to  enablo  it  to  compete 
successfully  with  its  rivals. 

The  railroad,  considered  a.s  .i  machii:  •,  is  of  re 
cent  invention ;  its  power,  c;ii>.i<ity,  and  endurance 
have  not  even  yet  been  fully  asoertaini.l.  As  the 
two  former  are  developed,  the  ^iubstitl1lion  of  im- 
proved forms  of  increasing  its  efficienf  y  either  in 
capacity,  speed,  or  economy,  becomcN  accessary; 
and  these  substitutions  are  more  txtensive  than 
they  are  in  other  machines  of  older  date  and 
use.  , 

A  brief  statement  of  some  of  the  most  promin- 
ent of  these  substitutions  may  be  alluded  to,  be- 
fore aa  opioion  is  expressed  of  the  aUow«nc9  ne- 


cessary to  be  made  to  the  expense  of  railroads  l 


the  publication  of  full  and  authentic  statements  of 


under  tliis  head 

The  superstructure  of  some  of  the  earlier  of  the 
modern  railroads  was  made  by  placing  a  thin  flat 
bar  of  iron  on  longitudinal  timbers,  which  rested 
on  stone  blocks,  protected  from  displacement  by 
frost  by  fitting  the  trenches  below  them  with 
small  broken  stone.  In  some  cases  the  iron  bar 
was  placed  od  contiDUOus  stoDC  sills. 

The  first  change  made  was  the  sahstitution  of 
bars  of  greater  thickness;  then  succeeded  the  T 
rail  of  nearly  the  present  form,  weighing  fifty 
pounds  per  lineal  yard,  resting  on  longitudinal 
sills ;  subsequently,  the  weight  of  the  iron  rail 
was  successively  increased  to  sixty,  seventy  and 
seventy-five  pounds ;  cross-ties  were  used,  which 
were  placed  on  longitudinal  sills,  and  finally  these 
sills  were  removed,  and  gravel  ballasting  substi- 
tuted. 

The  first  cars  used  were  coach  bodies  of  the  or- 
dinary lorm  placed  on  four-wheeled  frames ;  af- 
terwards the  bodies  were  enlarged  and  the  form 
changed,  and  finally  the  bodies  were  adapted  to 
contain  sixty  passengers,  placed  on  two  separate 
trucks,  attached  loosely  to  the  bodies  so  as  to 
permit  them  separately  to  adapt  themselves  to  the 
curves  and  inequalities  of  the  track. 

The  motive  power  at  first  was  horses,  and  on 
steep  inclination  stationary  steam  power. 

The  first  locomotive  engines  used  weighed  but 
SIX  tons,  and  these  have  been  successively  in- 
creased to  ten,  sixteen,  twenty  and  twenty-six 
tons,  while  on  some  of  the  freighting  roads  en- 
gines of  forty  tons  weight  (including  the  tenders) 
have  been  introduced. 

The  foregoing  list  of  changes  shows  how  imper- 
fect a  machine  the  railroad  was  when  many  of 
them  in  this  country  were  first  commenced,  and 
how  m<iny  radical  changes  have  been  necessary 
in  the  construction  of  their  ways  and  works. 

The  present  state  of  perfection  in  the  machine 
renders  it  probable  that  new  substitution  of  its 
important  and  expensive  parts  will  annually  be- 
come rare,  but  yet  it  may  be  safely  assumed  that 
some  expenses  of  this  character  will  continue  to 
accrue,  and  must  be  provided  for  in  estimating 
the  cost  of  our  railroads  or  their  value  as  an  in- 
vestment. 

The  experience  of  some  of  the  older  railroads 
for  a  considerable  period,  proves  that  the  substitu- 
tion of  the  character  mentioned  has  cost  a  sum 
equal  to  from  one  to  two  per  cent,  per  annum  on 
the  original  cost  of  the  road. 

The  interests  which  call  for  the  protection  of 
the  government  are  :  — 

First.  That  of  the  public  at  large  in  the  safe 
construction  and  management  of  railroads,  and  in 
their  adaptation  to  convenient  and  economical  use 
for  travel  and  trade.      ;     :.  •    ■ 

Second.  That  of  the  stock  and  bondholders  in 
the  faithful  application  of  their  investments  and 
management  of  their  property. 

Much  injury  has  been  caused  to  both  of  these 
interests  by  the  defective  construction  and  prema- 
ture opening  of  many  of  our  railroads.  The  most 
serious  accidents,  involving  the  destruction  of 
both  life  and  property,  have  been  caused  by  open- 
ing them  for  public  travel  before  they  have  been 
fully  completed,  or  when  they  have  been  imper- 
fectly built.  The  public  have  no  means  of  ascer- 
taining the  condition  of  these  works,  and  are  com- 
pelled to  jeopard  their  lives  and  property  upon 
them,  without  any  assurance  that  their  safety  has 
been  provided  for  by  secure  structures  and  ve- 
hicles, sufficient  rules  and  precautions,  and  judi- 
cious and  experienced  managers  and  employees. 

Before  any  road  is  used  by  the  pablic  it  should 
be  subjected  in  all  its  parts  to  the  careful  exami- 
nation of  some  responsible  public  officer,  who 
should  also  determine  whether  proper  provisions 
and  regulations  have  been  established  to  prevent 
accidents. 

Under  the  second  head  the  same  power  of  su- 
pervision and  examination  by  public  officers 
should  be  given  as  those  which  are  now  extended 


their  condition  and  operations. 

The  present  depreciation  in  the  railway  interest 
may  be  chiefly  attributed  to  the  diminished  rates 
cf  !,ircs  and  the  increased  expenditures  for  opera- 
Liug  and  enlarging  the  works. 

The  charges  for  transportation  have  been  re- 
duced to  the  present  low  rates  from  a  mii^takea 
opinion  that  it  was  necessary  to  show  to  thu  pub- 
lic large  receipts,  to  accomplish  which  it  was  u**^ 
ocs.sary  to  enter  intb  a  competition  with  rival  roads 
and  water  lines,  ij^hich  was  carried  to  an  injur- 
ious extent;  in  consequence  of  the  fallacious  stiite- 
ments  of  the  expenses  of  traasportation  which  the 
published  reports  oxhibited. 

These  reports,  bjjjxaggerating  the  net  pronUi 
of  the  business,  fakre  prevented  the  managers, 
even  when  they  discovered  the  error,  from  in- 
creasing their  charges  to  compensating  rates  Ly 
the  fear  of  public  opinion  and  legislative  interfer- 
ence, i 

Upon  any  given  jline  of  railroad  there  is  a  cer- 
tain amount  of  trai'el  and  freight  which  would,  iu 
any  evcHt,  be  traifspurted  by  it  in  preference  to 
the  water  lines. 

Ip  almost  even  case  th«  capacity  of  a  well 
equipped  single  fack  road,  provided  with  fre- 
quent passing  places  and  a  telegraph  for  its  ex- 
clusive use,  would!  be  sufficient  for  the  i>erform- 
ance  of  this  legitiqiate  business,  which,  if  econom- 
ically conducted,  ^ould  yield  the  maximum  pro- 
fit which  could  be  earned,  and  would,  in  most 
cases,  be  ample  tot  assure  either  an  immediate  or 
an  early  protitabU  return  for  the  investment. 

To  divert  from  )thor  roads  any  of  this  class  of 
business  require:  a  reduction  in  the  charges, 
which  must  necesiiarily  be  extended  further  than 
merely  to  that  por  ion  which  is  diverted,  and  as  the 
rate  of  cost  of  d'>iig  the  business  cannot  be  mater- 
ially diminished,  his  reduction  in  the  charges,  is 
taken  directly  from  the  net  profits,  and  it,  there- 
fore, requires  a  large  increase  of  business  to  yield 
the  same  amount  of  profit  as  was  afi'orded  before 
any  reduction  in  ,he  charge  was  made. 

This  reduction  is  sometimes  continued  until  uo 
profit  whatever  is  realized. 

The  rival  road  rom  which  the  business  is  thus 
diverted,  will  soo  i  reduce  its  charges  for  the  pur- 
pose of  reclaimiiig  its  business,  and  feelings  of 
rivalry  will  thus  ie  engendered,  which  will  con- 
tinue the  competition  until  the  rates  become  so 
evidently  unremunerative  that  conventions 
must  be  held  to  terminate  the  controversy  and 
establish  equitable  prices  and  conditions;  each 
company  will  th<  n  only  be  restored  to  its  oiiginal 
position,  with  th<!  disadvantage  of  having,  in  the 
meantime,  persuaulvd  the  public  that  the  lowest 
prices  were  sufli<  iently  remunerative. 

The  alleged  nt  cessitj  of  showing  large  receipts 
still  exists,  and  tm  attempt  to  maintaiu  the  busi- 
ness diverted  fr(m  rival  roads  being  abandoned, 
a  competition  wi  :h  the  water  lines  is  commenced 
for  the  transportation  of  the  heavy  and  cheap  ar- 
ticles of  freight  which  can  only  be  maintained  by 
rates  nearly  or  quite  as  low  as  those  charged  upon 
the  lakes,  riversland  canals,  and  too  low,  as  will 
presently  be  shown,  to  give  a  fair  remuneration  to 
the  railroads. 

If  the  cost  of  Irailroad  transportation  could  be 
determined  witb  tolerable  accuracy  by  some  dis- 
interested  and  official  authority  it  would  be  a 
great  step  take*  towards  the  correction  of  some 
of  the  most  serious  evils  to  which  allusion  has 
been  made.        | 

The  sophistryl  of  the  argument  that  it  is  ever 
the  true  interest  of  the  stockholders  to  increase 
receipts  by  carfying  any  portion  of  the  business 
under  cost,  is  tqo  palpable  to  merit  discussion. — 
The  public  will  always  look  with  distrust  ujran 
the  management  w  hich  maintains  so  fallacious  a 
doctrine. 

The  returns  oif  the  railroad  corporations  show 
continued  large! additions  every  year  to  the  con- 
struction accouiit  of  even  our  oldest  and  best  built 
roads.  The  reported  increase  of  cost  during  the 
past  year  is  chiefly  in  consequence  of  an  exten- 


Qfw  otbw  corpocatiQDS,  aod  authority  to  compel  sion  of  the  double  track,  a  larger  oquipmeut  aud 
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station  facililius  Ibr  the  acuommodatioD  of  the  in 
creased  freigbt  traffic. 

Tlie  increase  of  the  cost  of  the  road  on  the  New 
York  and  Erie  has  been  twenty  per  cent,  duiing 
the  last  two  years,  and  on  the  Central  it  has  been 
more  than  twenty -five  per  cent,  during  the  same 
period. 

The  reported  earnings  and  net  earnings  of  these 
roads  have  increased  by  a  much  larger  per  cent- 
age  than  the  cost  of  the  roads  as  abovi*  stated, 
while  the  reported  expenses  of  operating  have  in- 
creased by  abont  the  same  per  ccntage  as  the 
earnings. 

The  freight  earnings  Lave  increased  more  than 
the  passenger  earnings,  but  the  average  receipts 
per  ton  per  mile  have  been  kss  this  year  than  the 
preceding  one,  especially  on  the  Central  road,  al- 
though the  rates  «if  charge  have  been  increased 
on  both  roads.  The  average  receipts  per  ton  per 
mile  for  the  Lxst  year  were  two  and  one  half  cents 
on  the  £rie,  and  little  more  than  three  cents  on 
the  Central,  while  the  average  the  preceding  year 
on  the  latter  was  nearly  three  and  one  half  cents 
The  freight  tariff  has  l»een  nearly  alike  on  each  of 
these  roads  for  the  last  two  years ;  it  is  therefore- 
evident  that  the  bn.siness  of  the  Erie  road  em- 
braces a  larger  portion  than  that  of  the  Central  of 
those  articles  which  pay  the  least  ratps,  and  that 
the  latter  road  has  been  performing  a  much  larger 
proportion  of  its  business  at  low  rates  this  year 
than  formerly. 

On  comparing  the  reported  receipts,  expenses 
and  business  of  our  three  principal  freighting 
roads,  it  will  be  seen  that  the  passenger  busine.ss 
on  the  Erie  is  reported  as  giving  a  net  profit  of 
forty-seven  per  cent.,  with  an  average  charge  of 
one  and  seven-tenths  cents  per  passenger  per 
mile  ;  on  the  Central,  a  net  profit  of  forty-four  jxt 
cent.,  and  a  charge  of  one  and  nine-tenths  cents; 
and  on  the  Northe.-n  Hailroad,  a  net  profit  of  two 
percent.,  with  an  average  charge  of  three  and 
seven-tenths  cents  per  passenger  per  mile ;  and 
that  the  freight  business  on  the  first  is  reported 
aa  giving  a  net  profit  of  fifty-one  per  cent.,  with 
an  average  charge  of  two  and  six-tenths  c«  nts  per 
ton  per  mile ;  on  the  second,  a  net  profit  of  forty- 
eight  per  cent.,  with  an  average  charge  of  three 
and  seven-tenths  cents;  and  on  the  thinl,  a  net 
profit  of  thirty  four  per  cent.,  with  an  average 
charge  of  two  and  one-fourth  cents  per  ton  per 
mile. 

The  character  of  the  busine.ss,  the  grades  and 
other  circumstances  of  the.se  several  roads,  do  not 
famish  any  sufficient  reasons  for  these  discrepan- 
cies. 

The  actual  cost  of  transportation  upon  railroads 
will  probably  never  be  accurately  determined 
from  their  reports,  until  they  have  been  run  a  few 
years  with  the  construction  account  closed,  and 
no  money  borrowed. 

The  expenses  of  operating  the  road,  as  stated  in 


Sufficiont  inlbrmalion  has  been  elicited  from 
Railroads  of  this  and  other  States,  from  the  ac 
tious  of  the  conventions  and  from  other  sources 
of  information,  to  warrant  the  belief  that  a  con- 
siderable portion  of  the  freighting  business  now 
done  by  our  railroads  yields  no  profits  at  the  pre- 
sent rates,  when  duo  allowance  is  made  for  the 
increa.se  of  capital  which  it  requires  for  the  in- 
creased wear  and  deijreciation  of  the  works,  and 
for  the  occupation  of  Iho  track  to  the  injury  of 
the  other  business. 

The  reports  of  the  present  year  show  an  in- 
creased expense  in  operating  the  roads  over  that 
of  the  preceding  year.  An  examination  of  the  re- 
ports of  a  uuraber  of  railroads  in  New  England 
and  elsewhere,  shows  for  the  last  five  years  au 
annual  iucrea.se  in  their  cost  of  from  two  to  five 
per  cent,  per  annum — an  increase  in  their  receipts 
of  from  twelve  to  twenty  per  cer.t.  and  an  increase 
in  their  expense  of  from  twenty  to  forty  per  cent, 
per  annum. 

The  increased  expense  of  railroad  transporta- 
tion is  owing  in  part  to  the  advancing  rates  of  la- 
bor and  materials,  the  increased  rate  of  fpeed.the 
high  rates  of  interest  paid  to  carry  the  large  float 
ing  debts  which  model  IV  railway  financiers  have 
introduced  as  a  part  of  their  system,  and  finally 
to  the  extravagant  management  which  b&s  gro^n 
up  among  the  general  characteristics  of  the  times, 
increaseil  by  the  apparently  highly  prosperous 
conditiou  of  the  railroads,  the  facility  of  borrow- 
ing money,  the  necessity  of  employing  inexperi- 
enced and  incom|;>etent  officers  and  workmen,  in 
consequence  of  the  great  and  sudden  demand  for 
this  species  of  labor,  and  in  some  cases  by  the 
abuse  of  power  ou  the  part  of  railroad  managers 
in  using  their  position  and  the  works  under  their 
charge  to  their  personal  advantage, — an  example 
certain  to  be  followed  by  the  subordinates 

During  the  plethora  of  money,  lines  of  railroad 
were  projected  by  adventurers  to  benefit  local  in 
terests,money  was  promised  by  speculators  on  de- 
ficient securities,  and  its  expenditure  was  en 
trusted  to  agents  with  loose  notions  of  beneficial 
trusts.  The  construction  was  conducted  by  engi- 
neers of  little  experitnce  or  judgment,  and  the 
management  was  seized  upon  by  adventurers  and 
speculators,  who  wore  determined  that  every  item 
of  expenditure  should  be  arranged  so  as  to  innure 
to  their  f>crsonal  profit. 

The  ultimate  fate  of  roads  so  constructed  or 
managed  is  no  longer  conjectural,  and  while  their 
stoclc  and  securities  have  been  swallowed  up  in 
the  disasters  of  the  times,  those  which  have  been 
judiciously  lo.^ated,  and  ai-o  free  from  the  most  se- 
rious of  the  above  recited  charges,  w  ill  soon  regain 
their  place  in  the  public  confidence. 

A  radical  change  for  the  better  has  already 
taken  place  in  the  management  of  most  of  our 
railroads,  and  if  the  reforms  which  have  now  been 
commenced  arc  thoroughly  carried  out,  the  main 


the  reports,  are  about  one  and  a  quarter  cents  per  'iues  will  take  precedence  as  an  investmsnt  over 
ton   per  mile  on  the  Erie,  and  one  and  six-tenths  Uiy  other  .securities  of  aggregated  capital. 


cents  ou  the  Central ;  but,  as  before  stated,  these 
reports  do  not  show  accurately  the  cost  cf  this 
service.  More  reliable  testimony  on  this  subject 
is  afforded  by  the  recent  action  of  the  Railroatl 
Convention.  At  the  one  held  in  New  York,  em- 
bracing the  officers  of  the  four  great  lines  be- 
tween the  Atlantic  and  the  West,  a  joint  report 
was  submitted  by  the  Superintendents  of  the  sev- 
eral roads,  in  which  they  state  that  "  experience 
has  proved  that  the  lowest  rates  at  which  ordi- 
nary freights  carried  in  freight  trains  at  a  speed 
often  or  t»velve  miles  per  hour,  and  in  large  quan- 
tities, can  be  carried  to  pay  interest  and  expenses, 
■will  average  about  two  cents,  per  ton  per  mile  for 
heavy  agricultural  products;  three  cents  for  groc- 
eries, and  four  cents  for  dry  goods."  At  a  8ub.se- 
quent  convention  of  the  "railroad  companies  of 
Ohio  and  Indiana,  similar  rates  were  adopted. 

The  above  charges  applied  to  the  business  of 
our  two  great  lines  would  yield  an  average  of  a 
Kttle  less  than  three  cents  per  ton  per  mile,  and 
would  serve  to  show  that  some  of  the  business 
done  on  each  of  these  roads  docs  not  even  pay 
"  interest  and  expenses." 


Labor  and  materials  have  fallen  in  price,  the 
8i»eed  of  trains  has  been  reduced,  and  the  want 
of  money  has  compelled  a  more  economical  use 
of  it,  while  the  suspension  of  dividends  and  tem 
porary  embarrassments  hare  led  stockholders  to 
inquire  more  critically  into  the  management  of 
their  interests. 

The  misfortunes  of  the  present  time  are,  there- 
fore, quite  likely  to  result  in  great  permanent  ad- 
vantages. 

At  least  three-fourths  of  the  money  which  has 
been  expended  upon  railroads  in  this  country  has 
been  furnished  by  our  citizens,  and  the  remainder 
(chiefly  for  bonds)  has  been  obtained  from  foreign 
investments. 

Tho  prosperous  condition  of  all  interests  for  the 
last  ten  years  has  yielded  large  surplus  profits, 
which  have,  to  a  considerable  extent,  been  invest- 
ed in  this  cla.s8  of  securities, becau.se  they  affordeda 
prospect  for  larger  returns  Ikan  any  other  invest- 
ments. 

The  success  of  many  of  tho  roads  now  bailt,  and 
the  extension  of  others,  which  are  necessary  to 
meet  the  rapid  development  of  the  interior,  will 


depend  u|>on  the  establishment  of  a  correct  basis 
for  the  security  of  the  stock  and  stockholders. 

The  recommendations  whichf  are  herein  made 
will,  it  is  believed,  meet  the  present  exigt'ncies  of 
thu  case,  so  far  as  the  stockholders  are  concerned, 
until  the  experience  of  the  State  supervision  sug- 
gests such  further  {guards  and  checks  as  may  be 
then  found  necessary. 

The  question  of  the  security  of  railroad  bonds 
having  been  raised  in  consequence  of  the  frauds 
which  have  been  committed,  and  in  some  cases 
by  the  excessive  issue  of  bonds  in  proportion  to 
the  stock,  it  has  become  necessary  to  give  further 
assurances  to  foreign  capitalists  of  the  security  of 
their  investments  before  they  can  be  persuaded  to 
make  further  advance. 

This  must  be  done  by  legislation,  and  the  ques- 
tion should  be  promptly  and  frankly  met  by  the 
railroad  interest  in  this  country,  by  asking  for 
such  legislation  as  will  most  efieclually  accomplish 
this  object,  without  inflicting  burthens  too  oner- 
ous on  the  stockholders. 

The  establishment  by  law  of  a  sinking  fund  for 
the  re-payment  of  the  funded  debt,  placed  beyond 
the  control  of  the  corporation,  will  at  once  give 
such  security  to  tho  bonds  of  our  railroads,  as  to 
render  them  still  more  favorite  sources  of  foreign 
investment. 

It  should  also  be  uuderstood^hat  no  bond 
should  be  issued  until  at  least  one-half  the  prob- 
able cost  of  the  work  has  been  actually  paid  in 
cash  and  expended. 

Such  guarantee  would  relieve  present  embarrass- 
ment, and  secure  the  prosecution  of  all  of  the 
roads  that  the  immediate  necessities  of  the  coun- 
try require. 

I  would  respectfully  suggest  that  a  Railroad 
Commission  should  be  established  by  law,  consist- 
ing of  the  Comptroller,  the  State  Engineer  and 
Surveyor,  and  a  person  to  be  electt-d  by  a  vote  of 
the  stock  and  bondholders  of  the  difi*ereut  railroad 
corporations  in  this  State. 

That  the  accounts  of  the  corporations  should  be 
open  to  the  inspection  of  this  Commission,  and 
that  they  should  be  required  to  examine  into  the 
financial  condition  annually,  and  at  any  other  time 
when  complaints  of  fraud,  properly  authenticated, 
are  laid  before  them. 

That  no  road  should  be  opened  for  public  travel 
until  a  certificate  has  been  obtained  from  the  Com 
mission  that  it  has  been  examined  by  them,  and 
has  been  properly  constructed  and  equipped,  and  ■ 
that  the  necessary  regulations  have  been  estab- 
lished to  prevent  injury  to  life  or  property. 

That  the  Commission  should  have  the  authority 
to  inquire  into  the  causes  of  all  accidents  which 
have  injured  life  or  limb,  and  that  they  should 
submit  annual  reports  to  the  Legislature  of  all 
their  proceedings  undor  this  authority,  and  also 
full  and  ample  reports  of  the  financial  condition  of 
the  several  corporations,  and  of  their  business  op- 
erations receipts  and  expenses,  as  now  provided 
by  law.  with  such  additional  information  as  they 
deem  necessary  to  lay  before  the  Legislature  or 
the  stockholders. 

JOHN  T.  CLARK. 
State  Engineer  and  Surveyor. 


N«w  York   and  Brie  Railroad.         ' 

The  earnings  of  the  Eric  Road  for  December 
compare  favorably  with  the  same  month  of  the 
previous  year. 

They  are $464,481  65 

December,  1863 381,203  40 


Increase $73,228  16 

The  earnings  of  November,  1864,  were  $492,000. 
The  receipts  of  the  present  month  promise 
now  to  be  larger  than  for  any  previous  month 
since  the  road  was  completed,  but  a  larger  pro- 
portion than  usual  will  belong  to  cennecting  roads, 
so  that  the  earnings  will  be  about  the  same,  prob- 
ably, as  those  of  December.  Compared  with  the 
Central  Road,  the  earnings  of  December  are  : 

Erie $464,431 

Central 461,828 
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CaualB  of  Nctv  York. 

From  the  report  of  the  Auditor  recently  sob- 
mitted  to  the  Legislature,  we  extract  the  following 
particulars  in  ruference  to  thbir  business  for  the 
past  year. 

Balance  of  Canal  Funds  on  hand, 

Ist  October,  1863 SI, 287 ,544  69 

Beceipts  to  do.  for  1864 6,306,057  68 


»7 ,692,602  37 
The  payments  during  the  year  have 
beeu •• 4,228,593  83 


Balance  on  hand S3,364,008  64 

To  which  add  Amount  due  flrom 
Canal  Funds 197,062  71 


«3,&61,071  25 


Canal  Revenues  for  the  year $2,988,665  21 

Pbyments — 
To   Superintendents 

&  Commissioners.. Sl,131,789  80 
For     Collection     of 

Tolls 75,642  93 

Fur     miscellaneous 

purposes 30,583  47 


1,237,866  20 


Surplus  Revenue 81,750,799  01 

Amount  appropriat- 
ed  to  Canal  Debt 
Sinking  Fund  ....$1,300,000  00 
Do    do.  to  General 

Fund  Debt 360,000  00 

1,660,000  00 


Balance $100,799  01 

Amount  set  apart  for  the  redemp- 
tion of  $2,600,000  loan- 
Payment  of  Interest..  .$18,691  23 
Do.      of  Principal..  76,170  49 

94,861  72 


$5,937  29 

Paid  into  State  Treasury  to  defray 

Expenses  of  Government 200,000  00 


do  this,  as  the  Auditor  argiles,  the  proj»rkly  of  so 
doing  is  quite  another  matter.  The  business  of 
transporting  Freight  is  not  confined  to  the  canals 
and  railroads  of  this  State.  Pennsylvania  and 
all  tho  Atlantic  States  are  either  now  vigorously 
competing  for  the  Western  trade,  or  preparing  very 
quickly  to  do  so.  At  such  a  time,  it  can  hardly 
be  the  wisest  policy  to  increase  rates  in  proportion 
to  the  number  of  competitors.  The  State  of  New 
York  does  not  lie  so  direct  in  the  way  that  trade 
must  pass  through  her  limits.  The  cities  of  New 
York  and  Biston  are  not  by  any  means  the  near- 
est points  on  the  seaboard  to  the  valleys  of  the 
West.  Besides,  during  the  year  1864,  the  ordina- 
ry expenditure  has  not  only  been  mot  and  the  in- 
terest been  paid  on  the  canal  debts,  but  a  very 
considerable  sum,  about  $300,000,  set  apart  to 
the  Sinking  Fund  for  the  final  liquidation  of  the 
Canal  and  General  Fund  debts.  If  additional  re- 
venue be  required,  which  is  certainly  du&uable, 
it  is  surely  inexpedient  to  go  backwards,  and  thus 
drive  tho  traffic  into  other  channels ;  even  sup- 
posing that  the  railroad  interests  of  the  State  were 
in  such  a  situation  as  to  allow  the  restoration  of 
the  tolls. 

ENLARGEMENT   OP    THE   CANALS. 

At  the  last  session  of  the  Legislature,  out  of 
the  loans  authorized  to  be  made  under  such 
amendment  of  the  Constitution,  there  was  appro- 
priated for  the  enlargement  and  completion  of  the 
canals. 
For  the  fiscal  year  ending    Sept      ♦ 

80th,  1864 $2,250,000  00 

For  the   flscal   year  ending   Sept. 

30th,  1866 2,250,000  00 


Oswego 

Cayuga  and  Soueca 

Locks  of  the  Cliamplain . 

Black  River 

Genesee  Valley 


Eric .[$2,977,001  91 

218,874  28 

139,270  99 

49,890  00 

67,783  00 

94,238  47 


Total  unexpended  Balance.. 
The  following  is  a  stat<;ment  o(  the  contracts 
entered  into  for  the  above  object. 


■  ESTIMATED    COST. 

At  Contract 
Prices. 

Erie $3,559,963  44 

Oswego 440,197  25 

Cayuga  &  Seneca     235,311  45 

Champlain 67 ,294  10 

Black  River  ... .       131,91060 
Genesee  Valley..       104,076  00 


$3,677,058  66 


.. 


t' Engineers' 
Estimates. 
W,63 1,784  96 
608,608  25 
290,305  07 
80,452  19 
144,030  00 
123.350  00 


Deficiency $194,062  71 

The  decrease  in  the  earnings  for  the  year  is  ac- 
counted for  by  the  failure  of  the  crops,  the  check 
put  to  the  business  of  the  country,  and  by  the  un. 
finished  character  of  the  works.  It  will  be  neces- 
.sary,  the  Auditor  says,  to  stop  the  annual  appro- 
priation of  $200,000  to  the  State,  till  the  revenues 
reach  their  anticipated  amount.       '    *"^:';.- 

The  expenditure  for  repairs,  he  shows,  has  in- 
creased very  considerably  and  regularly  within 
the  past  few  years ;  though  he  expresses  himself 
as  unable  to  define  the  cause  of  its  being  so. 

Various  suggestions  are  made  as  to  the  improve- 
ment of  the  revenues.  In  the  first  place,  the 
present  rates  of  toll  charged  are  said  to  be  in  gtn. 
iral  ton  low ;  the  reduction  made  on  these  in  1862 
is  considered  to  have  been  unwise,  the  amount 
received  fr«m  forwarders  having  fallen  short  every 
year  since  that  date.  The  Auditor  also  thinks 
that  takiag  ofi*  the  tolls  on  Freight  carried  over 
railroads  has  worked  injuriously,  and  that  the  old 
rates  should  be  re-imposed.  Tables  of  the  Freight 
carried  over  the  State  roads  are  given,  showing 
that  1,829,726  tons  of  Freight  have  been  trans, 
ported  by  these  which  would  otherwise  have 
probably  contributed  to  increase  the  receipts  of 
the  Canals.  :  ,;v--'    .  .     ;       '  '  ; '"  . 

As  to  this  suggestion,  it  should  be  borne  in 
mind  that  it  is  easier  to  throw  off  than  impose  a 
tax  \  and  gr&Qting  the  legal  right  of  the  State  to 


Total $4,500,000  00 

There  was  expended  during  the  lai^t  flscal  year, 
in  addition  to  tho  old  api»ropriationB  upon  the 
several  canals,  out  of  such  new  appropriations : 

For  the  enlargement  of 

the  Erie $404,094  92      ' 

For  the  enlargement  of 

the  Oswego 46,830  37 

For  the  enlargement  of 


Total....  $4,538 ,741  84  |j5,778,53(y46 
Showing  that  the  work  thus  far  has  been  Con- 
tracted for  at  $1,239,788  62  less  tl|au  engineers' 
estimates,  being  an  average  of  over  |21.4  per  cent. 
Reference  is  made  to  the  Canal  loan  of  last 
year.  On  that  oflered  in  June  amoiiuting  to  $1,- 
000,000  a  premium  of  $175,706  25;  was  realized. 
On  the  loan  of  Slst  August  for  the  remaining  $1,- 
260,000  the  premium  received  was  8167,248  62. 

THE    CANAL    DEBT    AND    THE    SINKINti    FONB. 

The   total   amount   of  the   canal  |. 

stock  debt  as  it  existed  on  the  I 

1st  day  of  Oct.,  1858,  amounted 

to $^7,001,269  16 

There  was  borrowed  during  the 

fiscal  year  ending  on  the  30th 

September,   1854,  for    the  en- 
largement   and   completion    of 

the  canals,  under  article  7   of 

the  Constitution,  as  amended...    ',2,260,000  00 


Total $19,251,269  16 

Debt  due  Jany  1st,  1854 . . $20,000 
Debt  due  July  1st,  1864.. 500,000 


620,000  00 


the  Cayuga  &  Seneca. 
For  the  enlargement  of 
the  locks  of  Cham- 

pictftD  ••••  ••••  ••••  ••• 

For  the  completion  of 
the  Black  River 

For  the  completion  of 
the  Genesee  Valley. . . 


45.146  84 


There  has  been  expended  during  the 

present    fiscal    year    upon    such 

canals : 
For  the  enlargement  of 

the  Erie ....$258,713  87 

For  the  enlargement  of 

the  Oswego 81,54/  3S 

For  the  enlargement  of 

the  Cayuga  &  Seneca.     16,135  17 
For  the  enlargement  of 

the  locks  of  Cham-     •'   , 

plain 

For  tho  completion  of 

the  Black  River v  ,/  ; 

For   the   completion  of 

tho  Genesee  Valley. . .     15,006  06 


25,467  44 

—  $521,538  87 


Unexpended  amount  of  appropria- 
tion   


401,402  48 
3,677,058  05 


Balance  of  debt  not  yet  due. $18,731,269  16 
Of  such  debt  there  will  become  |duc  July  Ist, 
1855,  the  loan  made  in  1848  to  supply  deficiencies, 
amounting  to  $1,314,819  34  ;  and  oi^  the  first  day 
of  January,  1860,  there  will  become  jdue  of  the  6 
per  cent,  stock  debt,  issued  for  the  i^'ita  Canal  en- 
largement, the  sura  of  S4.000,000. 
In   the  Sinking  Fund,   for   the  re- 
demption of  the  canal  d  bt  the 
balance  on  hand,  September,  30th, 

1853,  was $251,507  92 

Received  during  the  fiscal  year  com- 
mencing October  1st,  1863,  from 
tho  revenues  of  the  State  canals.]  1,-300,000  00 
From  the  proceeds   of 
taxes.under  chap.651, 
L.  of  1853,  in  repay-  T 

ment  of  loan  to  tho 

Canal  Fund  .• $621 ,467  47 

Interest  on  such  loai. ..     35,678  39 


For  interest  on  deposits. 


657,145  86 
10,000  00 


Total $4,500,000  00 

Of  such  uoexpended  amount  there  belongs  to 
the  appropriations  made  to  the  several  canals,  as 
follows,  to  wit: 


Total $2,218,663  78 

During  the  fiscal  year  ending  Sept.  30th,  1854, 
payments  have  been  made  thereon  as  follows : 
For  redemption  of  canal  stocks..* ....  $479,025  00 

Expense  of  Trant^fer  Office 2,229  66 

Interest  on  debt 792,911  00 

Debts  accruing  prior  to  Jan.  1,  1846, 

ch.— L.  of  1850 10,936  86 

Balance  on  hand 933,651  26 


Total $2,218,663  78 

The  Sinking  Fund  will  be  equal  to  all  charges 
upon  it  prior  to  Jan'y  1,  1856  j  there  will  then  be 
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a  deficiency  of  about  $3,600,000  to  meet  the  debt 
then  due.  Such  amount  can  then  undoubtedly 
be  procured  on  the  credit  of  the  Sinking  Fund, 
without  resorting  to  equitable  taxes. 

The  loan  of  Sl,500,000,  authoriz«d  to  be  made 
to  refund  to  the  holders  of  canal  revenue  certi- 
ficates, the  amount  received  into  the  trea.sury 
thereon,  not  having  as  yet  been  advertised  or 
taken,  must  be  made  before  the  1st  of  July  next. 
The  further  loan  -if  S2,250,000,  appropriated  for 
the  present  fiscal  year,  will  be  required  to  be  is- 
sued on  or  before  the  Isl  of  October  next. 

SINKING    FUND. 

The  Constitution  requires  that  there,be  annual- 
ly set  apart  ont  of  the  Canal  revenues  SI ,300,000 
until  1866;  and  afterwards  $1,700,000,  as  a  Sink- 
ing Fund  to  pay  the  interest  and  reduce  the  prin- 
cipal of  the  original  canal  debts.  For  any  new 
debts  which  may  be  created  there  is  to  be  appro- 
priated out  of  the  canal  revenues,  every  year,  a 
sum  suffiv/iont  to  pay  the  interest  as  it  falls  due, 
and  extinguish  the  principal  in  18  years.  As  the 
last  Legislature  authorized  loans  to  the  extent  ©f 
34,000,000  they  ordered  to  be  set  apart,  for  the 
payment  of  interest,  $112,500,  and  for  the  Sink- 
ing Fund  $156,8-20  37  =  $268,820  37  for  the  pres- 
ent year.  These  sums  are  stated  to  be  more  than 
sufficient  for  the  purpose  named  ;  the  annual  ap- 
propriation of  $126,960  80  at  5  per  cent.  a.s  a 
Sinking  Fund  suflicing  to  accomplish  the  object 
in  the  specified  time. 

A  sum  of  $203,121  31  for  the  present  fiscal  year 
must,  under  the  requirements  of  the  Constitution, 
be  appropriated  to  be  set  apart  to  the  Sinking 
Fund  for  the  extinguishment  of  the  principal  of 
the  loans  amounting  in  all  to  $6,000,000,  thus 
made  and  auihorized  to  be  made  during  the  pres- 
8cnt  fiscal  year,  under  the  provisions  of  such  sec- 
tion, it  having  been  omitted  by  the  last  Legis- 
lature. 

Under  the  provisions  of  such  third  section,  a 
further  loan  of  $2,250,000  will  be  required  to  be 
authorized  and  made  during  the  next  fiscal  year, 
commencing  on  the  first  day  of  October,  1855,  and 
an  appropriation  will  therefore  be  required  for 
such  last  mentioned  fiscal  year,  of  $460,000,  or  so 
much  thereof  as  may  be  necessary  for  the  pay- 
ment of  the  interest  on  all  the  loans  then  made 
under  such  section,  or  authorized  to  be  made 
during  that  fiscal  year ;  and  also  the  sum  of  $279,- 
291  80,  to  be  appropriated  and  set  apart  out  of 
the  revenues  of  the  Canals  for  that  fiscal  year,  to 
the  Sinking  Fund  for  the  extinguishment  of  such 
loans. 

These  loans  made  and  authorized  to  be  made 
will  then  amount  to  the  sum  of  $8,250,000. 

.■?IMMARY    OF    APPROPRUTrONS. 

The  appropriations  as  made  and  recommended 
to  be  made  out  of  the  revenues  of  the  canals  for 
the  present  fiscal  year  are  as  follows  : 

Expenses  of  ci»llection,  superinten- 
dence, and  repairs $1,086,000  00 

For  Canal  Debt  Sinking  Fund 1,300,000  00 

For    General    Fund    Debt    Sinking 

Fund 360,000  00 

For  interest  on  loans 275,000  00 

For   Sinking    Fund    to    extinguish 
principal 203,121  31 

To  General  Fund    for   support    of 
Government 200,000  00 


Total $3,413,121  31 


The  appropriations  required,  and  as  above  re- 

commecded,  for  the  fiscal  year  commencing  Oct. 

1st,  1865,  are  as  foUotvs : 

Expenses  of  collection,  superintend- 
ence, and  repairs $900,000  00 

For  Canal  Debt  Sinking  Fund 1,700,000  00 

For  General  Fund  Debt  Sinking 
Fund 360,000  00 

For  interest  on  loans 460,000  00 

For  Sinking  Fund  to  extinguish  prin, 
cipal,  &c 279,291  80 

To  the  General  Fund  for  support  of 
Government 200,000  00 


ToUl $3,889,291  80 

The  revenues  of  the  canals  for  the  last  fiscal 
year  amounted  only  to  the  sum  of  $2,988,666  21. 


Illlii*ia  C«ii«la« 

As  claims  are  about  being  made  to  the  Legis- 
lature of  Illinois  to  settle  the  old  debts  incurred 
by  that  State  on  account  of  her  public  works,  it 
may  not  be  uninteresting  to  our  readers  to  give  a 
sketch  of  the  history  of  those  debts  and  their 
present  condition.  The  following  facts  are  taken 
from  the  Editorial  Correspondence  of  Tke  Chicago 
Press. 

The  Illinois  and  Michigan  Canal  designed  to  con- 
nect Lake  Michigan  to  the  Illinois  River,  was  at 
first  projected  to  be  constructed  as  a  ship  canal. 
The  State  at  the  time  of  its  commencement,  was 
in  a  prosperous  condition  with  flattering  prospects 
ahead.  Capitalists  and  others  were  invited  to 
settle  within  her  limits  and  invest  their  means  in 
the  public  improvements  going  on. 

This  proceeded  till  1840,  when  it  was  found 
that  there  were  owing  to  the  contractors  about 
$400,000.  No  resources  on  the  part  of  the  State 
were  available  to  meet  this,  and  the  consequence 


time  it  was  enacted,  and  that  such  miist  have 
been  the  intention  of  the  Legislature ;  because 
thej  well  knew,  when  they  ordered  the  sale  of 
84,000,000,  that  Bonds  could  not  be  Sold  at  par, 
unless  93  cents  with  the  exchange  was  par.'' 

There  are  also  other  claims  against  the  State 
for  the  deprqciatiou  of  interest,  scrip,  and  Canal 
indebtedness,  amounting  to  over  $1,000,000.  The 
claimants  urge  that  they  were  to  be  paid  cash  for 
their  work,  that  they  could  get  no  money  from 
the  State,  and  were  compelled  in  Ofonsequence  to 
accept  what  the  State  chose  to  give  them  to  avoid 
bankruptcy ;  that  this  Canal  Scrip  and  indebted- 
ness sunk  from  par,  at  which  it  had  been  taken, 
to  80  cents,  in  1840,  and  16  cents  in  1842;  that 
Canal  lands  were  sold  for  which  the  State  received 
over  $580,000,  thereby  receiving  a  clear  profit  of 
over  $400,000,  as  these  lands  could  be  paid 
in  certificates  of  canal  indebtedness;  that 
the  loss  sustained  on  abandoning  their  con- 
tracts was  estimated  by  the  Chief  Engineer, 
at  the  time,  at  over  $177,000;  but  waiving 
this  last,  they  claim  the  difference  between 
the  prices  at  which  the  State  paper  was 
sold,  and  cash,  as  still  legally  and  properly  due 
them,  the  paper  having  at  the  first  been  forced 
upon  them  without  their  consent. 

These  claims  are  now  before  the  Legislature  for 
settlement.  There  has  already  been  suflScient 
suffering  inflicted  by  the  precipitancy,  to  say  the 
least,  of  Illinois  and  other  Western  States  in  under- 
taking to  construct  public  works,  before  they 
were  called  for.  She  is  now  in  a  position  to  do 
something  like  justice  to  her  creditors.  To  shrink 
from  giving  them  their  due  by  such  miserable 
subterfuges  as  above,  is  to  add  the  depth  of  mean- 
to  dishonor.     We  hold  that  neither  States 


was  that  the  contractors  were  reduced  to  the  ne-j"*'*'^ 

'nor  individuals  can  bo  freed  from  paying  their 


cessity  of  either  throwing  up  the  works  altogether  | 
or  of  compromising  the  matter.  In  Feb'y  1839, 
an  act  had  been  passed  by  the  Legislature,  au- 
thorizing an  issue  of  State  Bonds  to  the  amount 
of  $1,000,000  for  canal  purposes.  Of  these  there 
were  sold — 

1,000  Bonds  to  U.  S.  Bank  at $976,396  67 

100      "      mostly  to  claimants 100,000  00 

162      "      to  Messrs.  Wright  &  Co., 

London 148,786  00 

1,000      "      to  claimants,  at 1,076,000  00 

The  last  amount  (the  Thornton  Loan)  was  taken 
by  the  contractors  at  par  (part  being  in  payment 
of  the  debts  above-mentioned)  though  State 
Stocks  were  then  selling  at  a  large  discount.  The 
claimants  sent  Gen.  Thornton  as  their  agent  to 
London,  to  negotiate  these  Bonds,  which  were 
sold  at,  including  expenses,  a  depreciation  of  18^ 
per  cent.,  causing  a  loss  to  the  contractors  of  over 
$180,000.  For  this  no  claim  was  made,  as  they 
had  agreed  to  receive  them  at  par  value.  But  as 
the  exchange  at  the  tiino  was  about  7J.^  per  cent, 
in  favor  of  London,  the  Slate  retained  or  charged 
the  contractors  with  this,  amounting  on  the  whole 
issue  to  $75,000.  The  State  thus  claims  to  receive 
from  $1,000,000  depreciated  Bonds,  and  known 
to  be  such  at  the  time  of  issue,  the  sum  of  $1,- 
076,000.  The  claimants  insist  that  they  are  justly 
entitled  to  this  exchange,  and  a  statement  made 
by  Gov.  Carlin  at  the  time  of  issue,  appears  to 
justify  their  view  of  it.  His  language  as  quoted 
from  the  Journai.  of  1840  was — 

"1  do  believe  it  was  a  par  sale,  according  to  the 


creditors  in  full — at  some  period — by  any  Bank- 
rupt law.  It  may  possibly  be  necessary  to  post- 
pone payments  for  a  time ;  but  sound  morality 
and  sound  policy  alike  demand  that  "they  shall  in 
no  case  escape  till  they  have  paid  the  uttermost 
farthing."  ■•.•;;;;•      .::•■''  ;     ■  :\, 


Milwaukee  «nd  Hurlcon    Kailroaa 

From  the  first  report  of  this  company  we  learn 
that  the  charter  for  the  construction  of  this  road 
was  granted  20th  April  1852,  and  authorized  the 
corporation  thus  constituted  to  build  a  railroad 
from  Milwaukee  via  Iron  Bridge  and  Horicon  to 
Fort  Winebago,  or  such  point  on  the  Fox  river  as 
should  be  selected.  The  oapital  stock  was  fixed 
at  $800,000,  in  shares  of  one  hundred  dollars  each, 
and  counties  and  towns  were  authorized  to  sub- 
scribe to  it.  Operations  were  required  to  be  com- 
menced in  five  years,  and  the  road  to  be  complet- 
ed within  fifteen  years.  On  the  22od  October, 
1863,  the  books  for  subscription  were  opened  in 
Milwaukee,  and  the  first  Board  of  Directors 
chosen  on  tho  26th  November  following.  A  sur- 
vey of  the  line  to  Stevens  Point,  on  Wisconsin 
river,  was  ordered,  and  agents  were  appointed  to 
solicit  subscriptions  in  the  couuiics  and  towns 
along  the  line.  As  it  was  found  that  the  route, 
for  the  first  60  miles,  lay  on  the  line  of  tho  Mil- 
waHkee  and  La  Crosse  Railroad,  au  arrangement 
was  entered  into  with  that  company  by  which  the 
construction  of  this  part  of  the  track  60  miles  in 
length,  at  a  heavy  cost  and  yielding  small  returns. 


meaning  and  intention  of  the  Legislature  at  the  was  rendered  uonecessary.  The  arraugemeut  with 
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the  Milwaukee  and  La  Crosse  Company  is  consider- 
ed favorable,  and  is  understood  to  continue  for  20 
years.  Tbis  company  are  pushing  their  road  rap- 
idly frward,  and  are  understood  to  have  that 
part  as  far  as  Horicon  ready  for  the  iron.  On  the 
25th  Jan'y  1864,  the  stockholders  of  the  Horicon 
Hue  voted  to  t!x  tho  termination  of  the  road  at 
Berlin,  on  the  Fox  river.  A  contract  was  entered 
into  for  coubtructing  the  whole  road,  except  pur- 
chasing the  iron,  at  a  cost  of  $5,400  per  mile, 
payable  one-half  in  cash,  one-fourth  in  stock,  and 
one-fourth  in  the  bonds  of  the  company  at  par. 
By  the  estimate  of  the  Chief  Engineer,  the  cost 
of  the  road  from  Horicon  to  Berlin,  a  distance  of 
42  miles,  will  be  $794,800,  or  a  little  less  than 
SI 9,000  per  mile.  The  estimate  is  considered 
amply  sufficient  to  cover  all  expenses  of  construc- 
tion, buildings,  rolling  stock,  &c. 

The  present  resources  of  the  company  are  as 
follows — 

Stock  subscribed  and  approved $306,900 

Mortgage  stock  not  yet  perfected 160,000 

Stock  to  be  paid  to  contractors 55,100 

Berlin  and  Waupuu  Bonds 150,000 


u 
u 


S67 1,000 
To  which  may  be  added  1st  mortgage 

bonds  on  the  road  to  Berlin,  42  miles.   420,000 
County  and  Town  Bonds  expected 270,000 

$1,361,000 
With  regard  to  the  second  of  these  subscriptions, 
it  may  be  stated  that,  at  the  outset,  the  stock- 
holders authorized  subscriptions  to  be  received  in 
mortgages  on  real  estate  at  half  its  value,  payable 
ill  ten  years,  and  bearing  8  per  cent,  interest. 
This  arrangement  involved  some  outlay  and  con- 
siderable lojs  of  time  in  settling  titles,  &c.,  &c. 
These  subscriptions  had  not  yet  been  examined  ; 
but  it  was  belioved  that  few  of  them  would  have 
to  be  rejected. 

The  expenditure  of  the  company,  at  date  of  re- 
port, had  been— 

For  Construction  and  Engineering $15,517  33 

For  Personal  Property  and  Right  of 

Way 1,900  83 

For  Salaries 5,389  62 

For  Incidental  Expenses ^...      7,286  67 

For  Work  and  Construction  for  Decem- 
ber, say 1,000  00 


Total $31.094  35 

The  people  west  of  F«x  river  having  desired  an 
extension  of  the  road  as  far  as  Stevens  Point  on 
the  Wisconsin,  the  Directors  appointed  surveys  to 
be  made,  and  subscriptions  solicited  along  the 
proposed  line  of  extension ;  offering,  as  soon  as 
these  would  amount  to  $300,000,  to  commence 
operations.  Owing  to  certain  difficulties,  the 
work  has  not  yet  commenced,  but  it  was  anti- 
cipated on  the  arrival  of  their  Agent  on  the 
ground,  that  all  the  obstacles  would  be  removed, 
and  the  work  proceeded  with.  The  length  of  this 
division  is  50  miles. 

The  following  table  shows  the  gradation  of  that 
section  of  the  road  from  Horicon  to  Berlin. 

Level  Line 13.03  milos. 

15  feet  per  mile  and  under 10.69      " 

Between  16  and  30  feet  per  mile 10.50      " 

30  and  46    "         '        6.66      " 


Maximum  60 


2.22 


42.00  miles. 

The  curvature  of  the  road  is  remarkably  easy, 

there  being  only  five  curves  on  the  lioe,  all  of  but 


one  degree  of  deflection  jier  100  feet,  equivalent 
to  a  radius  of  5,730  feet. 

Length  of  Straight  Line 38.83  miles. 

Length  of  Curved     "     3.17      " 

42.00  miles. 
The  distances  from  Milwaukee  to  the  principal 
places  along  the  line  are  as  follows — 

From  Milwaukee  to  Horicon 51    miles. 

Waupnn 65?^    " 

Ripou 81        " 

Berlin 93        " 

Stevens  Point  . .  143        " 
**  Mississippi  river.300        " 

About  7  miles  of  that  part  under  contract  are 
ready  for  tho  ballast,  and  the  work  along  the  en- 
tire line  is  progressing  as  rapidly  as  circumstances 
will  permit.  The  rails  are  expected  to  be  deliver- 
ed in  spring :  and  as  soon  as  the  Milwaukee  and 
La  Crosse  road  is  open  to  Horicon,  will  be  laid 
with  all  dispatch. 

The  road  traversea  a  rich  agricultural  sectioa  of 
country,  the  products  of  which  alone,  it  is  expect- 
ed, will  furnish  a  fair  business  to  the  road.  We 
must  express  our  opinion,  however,  that  the  cal- 
culation of  16  and  24  per  cent,  of  yearly  divid- 
ends shows  a  "rather  full"  development  of  the  or- 
gan of  Hope.  That  the  work  will  prove  a  good 
and  safe  investment,  from  the  character  of  the 
country  in  common  with  the  rich  prairies  of  the 
West,  we  doubt  not ;  but  it  is  pretty  evident  to 
our  minds  that  the  days  of  such  enormous  profits, 
even  in  the  West,  are  ^o?te  Ay, 

The  road  is  favorably  located  as  to  its  connec- 
tions with  other  lines.  It  will,  when  completed 
its  entire  length,  traverse  the  State  from  South- 
East  to  North- West.  The  main  trunk  passes  from 
Stevens  Point  nearly  centrally  through  the  State, 
to  the  mouth  of  the  St.  Croix  on  the  Mississippi. 
At  Berlin,  it  connects  with  the  Berlin  and  Lake 
Superior  road  passing  North.  At  Ripon,  the  Win- 
nebago road  will  I'orin  a  communication  with 
Green  Bay.  The  Valley  road  extends  from  Wau- 
pun  to  Fond  du  Lac.  At  Milwaukee,  the  railroad 
communications  will  be  open  with  Illinois,  Michi- 
gan and  the  East  by  the  Lake  Shore,  and  the 
Grand  Huron  roads,  besides  tho  great  advantage 
of  Lake  navigation. 


Kamlnga  of  the  Grand  Trnnk  Kallivajr. 

The  earnings  of  the  railway  from  Portland  to 
Montreal  for  the  year  1864,  reached  the  respecta- 
ble sum  of  $833,040,  or  at  the  rate  of  $16,020  per 
week,  throughout  the  year.  The  cost  of  the  road, 
and  equipment,  at  the  commencement  of  the  year 
1854,  was  not  far  from  $10,000,000,  or  about  the 
■ame  as  that  of  the  Western  Railroad  of  Massa- 
chusetts. The  length  of  the  line  to  Montreal  is 
292  miles ; — that  of  the  Western  Railroad  of  Mas- 
sachusetts 156  miles.  The  Western  Railroad  was 
opened  through  to  Albany  Dec.  21,  1841.  Th« 
first  year,  after  it  was  opened,  its  gross  receipts 
were  $612,678,  or  $310,554  less  than  on  the  Mon- 
treal Line.  We  give  below  the  receipts  of  the 
Western  Railroad,  since  its  completion  to  1863  : 

1842 $512,688    1848 $1,332,068 


1842 673,882 

1844 753,752 

1845 813,480 

1846 878,518 

1847 1,326,336 


1849 1,343,810 

1850 1,369,513 

1851 1,353,896 

1852 1,339,873 

1853 1,555,224 


The  increase  of  receipts  on  the  Western  Rail- 
road was  caniparatively  slow  for  tho  first  few 
years;  bat  slice  1847,  i'^s  earnings  have  been  suf- 
ficiently large  tQ  ensure  a  regular  dividend. — 
From  tho  preparations  for  business  upon  the 
route  of  the  Portland  and  Montreal  line  we  reu- 


ture  to  predict  an  iucreasu  equal  to  one-tkird  the 
present  year,  over  the  past,  which,  at  the  low  cost 
of  the  line, — will  very  nearly  pay  a  fair  dividend. 
In  one  rc-spect  the  line  to  Montreal,  has  the  ad- 
vantage over  any  other  railway  within  our  know- 
ledge ; — it  will  hold  its  busines.s  against  any  pos- 
sible chances  of  coini>etition,  from  the  inherent 
advantages  of  its  position. — Stale  of  Maine. 

Finances  of  Ravannah,  Ga. 

According  to  a  statement  furnished  us  by  the 
CityJTreasurer,  the  indebtedness  of  Savannah  is  as 
follows — 
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Interest  on  the  above  Bonds  is  seven  per  cent., 
and  payable  semi-annually.  All  the  domain  of  the 
city  is  liable  for  the  payment  of  the  Bonds. 

Besides  the  above,  the  city  has  since  subscribed 
for  stock  in  the  Savannah  and  Albany  Railroad  to 
the  amount  of  $1,000,000,  on  which  10  per  cent, 
has  been  paid.  There  will  also  be  shortly  an  issue 
of  Bonds  to  the  amount  of  $100,000  for  subscrip- 
tion to  the  Opelika  Railroad  Company,  dated  1st 
of  May,  1854,  and  payable  at  the  City  Bank  of 
New  York,  1st  of  May,  1874,  with  interest  at  the 
same  rates  as  above.  j 

The  resources  of  the  city  applicable  to  the  pay- 
ment of  the  principal  and  interest  of  the  abov* 
debts,  are — 

Stocks,  at  par  value $899,600 

City  Domain,  consisting  of  Lands,  Lots, 

&:c.,  valued  at 737,627 


$1,637,127 
In  addition  to  the  water-works,  public  build- 
ings, wharfs,  &c. 

The  taxable  value  of  the  city  on  property  of  all 
kinds,  for  1854,  was  $8,135,770. 
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t^"  The  AincTican  Railruai]  Jutimal  $5  por  annum  in  ad- 
raccti.    AUvertisinii;  )icr  uiiiium  $1'25  \>*>r  line. 

Railway  Map  of  llio  UnitcJ  S>tates  sliowiiij;  all  tlie  Railways 
in  operativ^n,  jprogrcss  and  projected— on  rollera  $3— pocket 
edition,  by  mail,  $1. 

JohiiBOii'a  Routes  to  ihe  Pacilic  with  Maps,  $1. 

Lyou'8  Tablus  of  Excavations  and  Eiubanianenti*,  |l  5". 

A  copy  of  Uw  pocket  edition  of  our  new  Map,  corroded  to 
1st  January,  will  bo  given  to  eaih  new  Subscriber  and  to  each 
of  tho  others  -who  have  paid  up  to  Jan'y  Ist,  1855  ;  also  to 
those  who  liave  not  yet  paid,  as  fast  us  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 
Office  9  Spiuce  St.,  New  York. 

Our  SubscribefS  in  Great  BriUin  entitled  to  Mai«  will  o'-tain 
tbeui  by  calling  on  our  Agents,  Mssrs.  Algak  &  Stkeet, 
ft  Cleinents  Lane,  Lombard  St.,  London,  who  also  hav'e  them 
for  sale. 


American  Railroad  Journal. 


Satnrilay,  February  3,  1855. 


i  ParVer  Vein  Coal  Company. 

I  Great  and  wonderJuL  discovery!  We  are  per- 
imittc'd  to  aDDounce,  that  in  makiogsome  vxcava- 
jtioDS  for  the  purpose  of  contiuaiDg  a  shaft  receut- 
[ly  opened  by  this  company,  the  workmen  struck 
iupon  a  petrefaiiion  which,  from  its  singularity, 
immeiliately  arrested  attention.  Upon  examin- 
ing still  further  the  new  wonder,  it  resolved  it- 
self into  an  enormous  tusk  of  some  antediluvian 
jDioDStei.  Investigations  have  not  proceeded  suf- 
ficiently to  ascertain  its  distinct  type  ;  but  enough 
is  known  to  refer  it,  without  much  difficulty ,to  the 
genus,  Jlumdii^us  Popularis,  of  Cuvier.  The 
tusk  measures  79  feet  9  inches  in  length  and  17, 
feet  S.'a  inches  in  its  largest  diameter,  the  lower 
part  of  it  still  remaining  iu  the  Jaw.  Tho  fossil 
is  nearly  perfect,  bariug  a  few  scratches  supposed 
to  have  been  iutlicted  by  antediluvian  bean. — 
What  is  very  remarkable,  and  for  which  no  ex- 
planation is  yet  offered,  is  a  large  and  distinct 
6la,rk  hand  about  10  feet  wide  inscribed  around 
the  centre  of  tho  tusk.  By  some  it  is  supposed 
that  when  this  mystery  is  resolved,  we  shall  get 
at  the  secret  of  the  black  art;  while  others  expect 
to  extract  from  it  some  now  agency  which  shall 
still  fiyther  accelerate  the  progress  of  this  wonder 
ful  age. 

The  great  discovery  was  no  sooner  made  than 
the  joyous  tidings  were  immediately  telegraphed 
to  iV'.w'  York.  The  Directors,  in  formal  session  gave 
instant  orders  to  exhume  the  monster  entire,  if  pos- 
sible;  for  the  purpose  of  sending  it  round  the 
world  on  crkibilloii,.  It  is  expected  that  civilized 
man  will  eagerly  give  one  dollar  per  head  for  a 
sight.  From  "  the  rest  of  mankind"  fifty  cents 
each  are  expected.  These  receipts,  it  will  be 
seen,  will  make  a  pretty  large  sum,  and,  "  de- 
ducting 50  per  cent,  for  working  expenses,"  will 
leave  a  large  surplus  (or  dividends.  This  expec- 
tation has,  we  learn,  created  great  excitement  in 
the  "  circles."  Large  purchases  of  the  company's 
stock  have  bee Q  made;  and  this  fancy  nag  ytiW 
in  a  short  time  again  be  taken  out  of  Coventry 
and  be  placed  upon  the  course,  where  we  are  con- 
fident it  will  not  only  distance  all  competitors, 
but  even  itself! 

We  have  been  allowed  to  state  so  much  in  ad 
Vauce  of  formal  announcement  by  the  Directors 
of  the  company,  which  will  be  mado  in  a  few 
days.     We  are  proud  that  we  are  tho  medium 

rough  which  this  agreeable  aud  reliablo  infor 
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matioQ  is  first  communicated  to  an  honorable,  in- 
telligent and  deserving  public. 

It  will,  of  course,  take  time  to  exhume  the 
monster,  the  majestic  magnitude  of  whose  general 
dimensions  must  be  inferred  from  the  possession 
of  the  dentals  (79  feet  9  inches  long,  and  17  feet 
8'.j'  inches  in  the  cross  section).  Wo  must  there- 
fore crave  the  patience  of  an  eager  and  inquisitive 
public.  We  share  with  them  in  their  impatience. 
Added  to  the  pecuniary  considerations  which  arise, 
<luestion  of  wonderful  interest  to  a  philoso- 
phic mind  like  our  own,all  "knocking"  with  ten- 
fold earnestness  for  an  answer.  Assuming  that 
the  monster  was  to  appear  under  the  limitations 
of  time  and  space,  we  can  easily  conceive  why  he 
should  have  been  deposited  on  the  properly  of 
the  Parker  Vein  Company  which  stands  pre-emi- 
nent in  worth  and  misfortune — the  great  paradox 
of  the  age — no  longer  a  paradox — since  worth 
has  triumphed,  as  in  the  end  it  always  will. 

The  upright  posture  of  the  monster  would  indi- 
cate that  it  died  in  the  same  position  ;  leaving  an 
inference  that  it  was  let  out  of  the  ark,  (probably 
on  account  of  some  misdemeanor,  as  for  instance, 
the  want  of  a  well  regulated  appetite,)  and  held 
in  suspension  till  the  elements  closed  around  him. 
Such  a  supposition  involves  a  slight,  but  we  be- 
lieve not  an  inconsistent  anachronism  in  received 
history,  which  critical  analysis  will  undoubtedly 
resolve.  But  we  cannot  go  into  the  ramifications 
of  the  subject,  at  the  present  moment.  We  must 
end  as  we  commenced,  by  auuouncing  a  stupen- 
dous discovery,  and  leave  future  developments  to 
the  future. 


(For  the  American  Railroad  Journal) 
Obituary  Of  Simeon  JL.  SpafTord,  Eaqi 

SiAiEoif  L.  Spapford,  the  subject  of  these  re- 
marks, died  in  the  city  of  Philadelphia,  on  Suu- 
day  morning  28th  of  January.  At  the  time  of 
his  death,  he  was  the  able  and  efficient  Superin- 
tendent of  the  Philadelphia,  Wilmington  and  Bal- 
timore Railroad.  The  prominent  position  the  de- 
ceased has  occupied  in  connection  with  the  rail- 
road interests  of  our  country,  renders  it  proper 
that  something  more  than  a  passing  notice  should 
be  given  of  his  sudden  departure  from  among  the 
living. 

Mr.  Spafford  commenced  the  stndy  of  civil  en- 
gineering in  the  office  of  Samuel  M.  Felton,  Es^., 
then  of  Charlestown,  Mass.,  now  President  of 
the  Philadelphia,  Wilmington  and  Baltimore  Rail- 
road. His  early  career  was  distinguished  by 
close  application  to  study,  and  a  disposition  to 
excel  in  whatever  he  undertook.  With  a  strong 
love  for  the  study  he  was  pursuing,  it  is  no  mat- 
ter of  surprise  that  ho  soon  stood  at  the  head  of 
a  very  large  class  of  young  men  associated  with 
him,  and  having  the  same  profession  in  view. 

After  leaving  the  office  of  Mr.  Felton,  he  was 
employed  in  surveying  and  constructing  several 
roads,  aitaongst  the  most  prominent  of  which  may 
be  mentioned  the  Vermont  and  Massachusetts, 
the  Troy  and  Boston,  the  Alabama  and  Tennes- 
see, and  tho  Cincinnati,  Hamilton  and  Dayton. — 
After  the  opening  of  this  last  named  road,  he  be- 
came its  Chief  Engineer,  a  position  he  occupied 
with  great  acceptance  to  the  company,  until  cal- 
led to  the  Superintendence  of  the  Philadelphia, 
Wilmington  and  Baltimore  road,  in  June,  1853. 

Mr.  Spaflbrd  was  the  author  of  several  very 
useful  inventions  connected  with  the  speed  and 


Safety  of  railroad  travelling,  which  have  distin- 
guished him  as  one  of  the  first  mechanics  of  the 
age.  Amongst  these  may  be  euumoiated  a  safety 
signal  for  draw-bridges,  now  in  use  on  all  the 
bridges  on  the  road  of  which  he  was  Superintend- 
ent ;  also  a  safety  switch ;  a  truss  for  roofs  of 
great  simplicity,  cheapness  and  streLgtb ;  and  a 
wooden  bridge  which  dispenses  with  iron  rods  for 
trusses.  At  tho  time  of  his  death,  he  was  employ- 
ed in  making  a  model  of  a  bridge  on  this  plan, 
with  a  view  to  constructing  one  across  the  Sus- 
quehanna at  Havre  de  Grace,  at  which  place  the 
company  have  recently  made  the .  necessary  sur- 
veys preparatory  to  erecting  a  bridge  for  the  use 
of  the  road  ;  proposing  to  dispense  with  the  boat 
which  has  long  been  used  at  that  point  for  the 
conveyance  of  passengers  across  the  river. 

Mr.  Spafiord  wav  a  mathematician  of  no  ordi- 
nary powers  of  mind.  He  never  encountered  a 
problem  that  he  did  not  thoroughly  solve,  and  his 
services,  in  this  capacity,  were  sometimes  called 
into  requisition  by  those  who  have  shared  honors 
that  justly  belonged  to  him. 

The  several  inventions  of  which  he  was  the  au- 
thor, are  evidences  of  great  mechanical  mgenuity. 
Added  to  this  was  a  quickness  of  perception,  and 
a  readiness  to  apply,  that  rendered  his  services  of 
special  value  in  cases  of  emergency.  This  was 
evinced  at  the  recent  destruction  of  the  draw- 
bridge at  Gray's  ferry  across  the  Schuylkill.  It 
was  predicted,  and  even  announced  that  the  bridge 
would  be  impassable  for  weeks,  but  for  the  ready 
eCTorts  of  Mr.  SpafTord,  only  two  days  elapsed  be- 
fore the  trains  were  running  again  with  their  ac- 
customed regularity.  It  was  in  this  department 
of  mechanism  that  he  may  be  said  to  have  ex- 
celled. In  bridge  masonry,  and  in  the  construction 
of  bridges  he  bad  no  .superior;  and  he  has  left 
many  of  these  monuments  of  his  mechanical  skill, 
on  the  roads  with  which  he  has  been  connected. 

In  all  the  relations  of  his  life,  Mr.  Spafford  was 
without  a  blemish.  He  was  a  useful  citizen,  a 
faithful  officer,  an  afi'ectionate  hasband,  a  kind  fa- 
ther, a  warm  and  sympathizing  friend,  indulgent, 
even  to  fault :-  and  it  is  believed  that  he  had  not 
an  enemy  in  the  world. 

He  was  a  leading  spirit  in  whatever  circle  he 
moved,  though  entirely  without  ambition  or  osten- 
tation. The  common  consent  of  his  fellows  as- 
signed him  the  position  of  a  leader,  as  a  just  re- 
ward due  to  his  merits,  without  any  eflbrt  on  his 
park  to  reach  that  distinction.  Ho  was  naturally 
a  man  of  modest.aud  rotiiiug  disposition,  and  of 
strong  domestic  attachments.  | 

Mr.  SpafToi'd  was  a  native  of  Springfield,  Ver- 
mont, and  died  at  the  early  age  of  thirty-five 
years.  His  remains  have  been  tcmporarilly  deposit- 
ed at  the  Woodland  Cemetery,  on  the  banks  of  the 
Schuylkill,  preparatory  to  their  final  removal  to 
Northfleld,  Massachusetts,  the  residence  of  the 
friends  of  his  young  and  deeply  afficted  widow. — 
His  disease  was  the  Typhus  Fever  in  its  most  ma- 
lignant form,  which  terminated  his  useful  life  after 
a  brief  illness  of  fourteen  days. 

Many  have  lived  on  earth  to  the  full  mi-asure  of 
their  "three  score  years  and  ten,"  without  accom- 
plishing half  as  much  for  the  good  of  the  race  as 
did  our  friend,  and  have  even  gone  down  to  the 
grave  without  leaving  a  single  monument  of  use- 
fulness behind  them.  No  so  with  the  subject  of 
these  brief  remarks.    Uis  was  a  life  of  great  ac- 
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tirity  and  usefulness ;  and  if  "  that  life  is  long 
which  answers  life's  great  end,"  then  may  it 
in  truth  be  said  of  our  friend  that  life's  pur- 
poses in  him  were  all  fultilled,  and  that  he  was 
ripe  for  immortality.  F. 


Amerl««ii  Kngineerlug  lllastrated> 

We  hare  received  from  Mr.  John  Wiley.  167 
Broadway,  the  first  number  of  a  work  bearing  the 
above  title.  It  consists  of  large  Hthographic  draw- 
ings or  plates,  twenty-four  by  thirty-six  inches  ac- 
companied with  eight  pages  of  letter  press  descrip- 
tions. 

The  drawings  are  very  handsomely  executed  on 
stone  and  printed  on  fine  paper.  In  the  number 
before  us  they  represent  a  beam  engine,con8tract 
ed  by  Messrs  Hogg  &  Dclamatcr  at  their  works, 
foot  of  Tliirteenth  St.,  for  the  New  York  Steam 
Sugar  Refinery.  Both  front  and  side  views  ai-e 
presented  and  also  detailed  drawings  of  the  vari- 
ous parts,  exhibiting  the  whole  in  all  its  propor- 
tions and  the  harmony  of  its  arrangements  with  a 
faithfulness  rarely  equalled  and  never  excell- 
ed 

These  drawings  and  engravings  were  executed 
by  the  editor,  Q.  Wkissenboun,  civil  and  mechan- 
ical engineer,  131  Fultou  street.  Mr.  W.  is  known 
to  the  country  as  an  inventor  and  artist  of  much 
ability,  and  the  fact  of  his  conception  of  this  pub- 
lication attests  bis  apprt* ciation  of  the  necessities 
of  the  ago.  His  object  in  embarking  in  the  pub- 
lication of  the  "American  Engineering  Illustrated" 
is  to  supply  that  vacuum  which  has  long  existed 
in  the  artistical  library  of  this  country.  His  ex- 
perience and  observation  have  convinced  him  of 
the  propriety  and  utility  of  a  publication  which 
shall  be  devoted  to  the  chronicling  and  illustrat- 
ing of  the  improvements  of  machineryin  America. 
With  this  idea,  he  has  taken  the  charge  of  this 
work  with  the  determination  to  preserve  it  in  its 
true  character,  and  confine  it  to  improvements 
which  are  new  and  real  improvements,  and  moie- 
over  which  are  American. 

The  work  will  be  issued  monthly  at  the  price 
of  one  doUar  per  number.  Six  numbers  will  com- 
plete a  volume,  and  illustrations  commenced  will 
be  completed  in  the  same  volume,  so  that  each 
volume  may  be  complete  in  itself,  and  entirely 
independent  of  the  rest. 

To  the  student,  the  civil  and  mechanical  engi- 
neer, the  draughtsman  and  machinist,  this  work 
will  impart  a  more  lively  interest  than  anything 
ever  before  offered  to  their  patronage.  The  en 
gravings  are  in  the  best  style,  both  of  art  and  ex 
ecution ;  they  are  entirely  of  new  and  successful 
American  inventions  and  manufactures ;  they  are 
of  general  and  detailed  character  representing, 
with  the  most  faithful  minuteness  the  machine  as 
a  whole  and  each  portion  of  it  in  detail. 

The  letter  press  descriptions  are  also  full  and 
exact,  embracing  a  general  and  detailed  review 
of  the  drawings,  accompanied  by  index  figures 
and  letters  explanatory  of  all  the  parts  of  the 
structure.  ::*    V  ;      '■       : 

No  country  has  advanced  so  rapidly  and  so  em- 
inently in  the  construction  of  machinery  as  the 
United  States ;  no  one  has  achieved  so  many  and 
so 'important  inventions  which  have  been  carried 
to  successful  operation,  and  in  no  country  on  the 
face  of  the  earth  has  genius  been  so  stimulated 
by  demand  for  labor  saving  machinery,  or  so 
fruitful  in  its  productions.    We  believe  it  has  now 


arrived  to  that  position  where  its  inventors  and 
men  of  art,  science,  and  uiechanitism  are  not  only 
fully  able,  but  abundantly  willing  to  support  such 
a  work  .is  is  now  oflered  to  them  in  "  American 
Engineering  Illdstrated."  We  commend  it  to 
all  our  friends,  and  trust  the  editor  and  publisher 
may  receive  such  encour:igement  as  they  deserve. 


Repert  of  tlie  State  Kngiuecr« 

We  publish  herewith  the  introduction  to  the 
report  of  tbc  State  Engineer  on  the  Railroads  of 
the  State  of  New  York.  It  is  a  document  of  un- 
usual interest,and  ability  and  merit8,careful  atten- 
tion. In  our  next  we  shall  give  some  statistical 
information  from  the  report. 

Finaucea  of  V^lsconslB* 

The  following  condition  of  the  finances  of  Wis- 
consin, we  take  from  the  Message  of  Gov.  Bar- 
stow,  delivered  to  the  Legislature  on  tho  12th 
iust : 

It  appears  that  the  entire  amount  paid  into  the 
Treasury,  during  the  year  1864,  on  account  of  the 
various  funds  was  : 

Account  of  General  Fund $191,299  46 

Do.    Principal  of  School  Fund ....      85,583  27 
do.         University  do.. ..       9,945  59 

Income  of  School  fund 106,235  03 

do.         University  do.. ..       8,776  07 


Finances  of  Ijoa**l«Ma> 

The  Mej'SAgu  »(f  Governor  Herbert  to  the  Legis- 
lature, delivered  on  the  14th  ult.,  shows  the  re- 
ceipts and  expenditures  uf  that  State,  for  the  last 
fiscal  year,  to  have  been: 

RECEIPTS. 

From  ordinary  sources  of  revenue..  .S806.726  24 
Money   received   from    the    Gfiioral 
Government  for  account  of  thcRoad 

and  Levee  Fund 2,234  24 

Sales  of  slaves  out  of  depot 1 ,690  02 

"       Int.  improvement  lands 40,610  30 

'•       Swamp  Lands 219,029  60 

Mill  Tax  from  the  ordinary  Mill  Tax.  310,636  39 

Poll  Tax 47,434  00 


Total  receipts $1 ,428,16'J  78 

Balance  on  hand  1st  January,  1854.   1,164,791  11 


S2,692,950  89 


Do. 
Do. 
Do. 


$401,738  42 
Add  balaice  in  the  Treasury  January 
1st,  on  account  of  all  funds 57,436  48 


Total $459,274  90 

During  the  same  period  the  disbursements  were 
as  follows,  viz  : 

Account  of  General  Fund $222,154  12 

Principal  of  School  Fund 

including  loans 81,996  06 

Principal    cf   University 

Fund  do.  do 21,898  93 

Income  of  School  do 97,188  88 

do.        University  do..      10,640  44 
Fox   and    Wis.    Improve- 
ment fund 129  00 


Do. 

Do. 

Do. 
Do. 
Do. 


EXPENDITtREB. 

Support  of  Free  Public 
Schools $312,269  44 

Money  returned  by  the 
State  and  Parish  Su- 
perintendents         9,713  56 

Salaries  of  Parish  Su- 
perintendents lor  bal 
ancesdue 322  20 

School  Directors  of  De 

Soto  Parish 50  00 

Interest    on     sah'S     of 

16ih  section 776  25 

Collectors— for    deduc-     ' 
tious     and     commis- 
sions, and  compensa- 
tion to  Assessors 52,922% 

$376,054  62 
Internal     improvement 

Fund 49,023  24 

Levee     and     Drainage 

Fund 262,346  17 

Redemption    of    State 

Debt  Fund 93,000  00 

Free  School  Aecumulat- 

iugFund 200,000  00 

General  Funds 808,988  63 


$437,007  43 
Showing  a  balance  in  the  Treasury, 
on  the  first  day  of  January,  1855, 
on  account  of  the   various   funds 

of 22,267  47 

The  Secretary  of  State,  in  his  report, 
estimates  the  amount  probably  ne- 
cessary to  be  drawn  from  the  Trea- 
sury, on  account  of  the  General 
Fund,  during  the  present  year,  to 
meet  present  and  accruing  liabili- 

tiesat $263,059  52 

In  this  estimate  various  sums  are  included  for 
the  erection  of  Penitentiary  buildings  and  a  Luna- 
tic Asylum,  bssidcs  the  completion  of  Blind,  Deaf 
and  Dumb  lustitutio.is— amounting  to  over  $140,- 

000.       ,:  ;:  ;-■;  ■■■■■?:.;;;  ■"^- :-' 

To  meet  the  foregoing  liabilities,  tho  resources 

are  stated  as  follows,  viz  : 

State  Tax.as  levied  and  equalized  un- 
der the  act  of  1854 $225,000  00 

Bank  Tax  estimated 30,000  00 

Rail  and  Plank  Road  Tax  do 9,000  00 

Miscellaneous  Resources  do 24,829  91 

Total $288,829  91 

Among  the  matters  of  interest  represented  by 
this  report,is  a  brief  review  of  the  public  expendi- 
tures, since  tbe  admission  of  Wisconsin  into  the 
Union — showing  the  yearly  appropriations  there- 
for, from  1848  to  1854,  inclusive — amounting  in 
the  aggregate,  to  the  sum  of  $830,244  30;  of 
which  $94,071  31  was  in  the  years  1848  0 ;  $71,- 
676  38  in  1860 ;  $112,420  80  in  1861 ;  $123,474 
06  in  1862 ;  $163,910  68  in  1853  :  and  264,692  07 
in  1864, 


Total  cxpeudituic $1,849,662  66 


Balance  in  the  Treasury  on  the  Ist 

of  Jan.  1855 743,398  23 

Due  as  follows  to 

General  funds 355,242  76 

Mill  Tax  do 74,340  47 

Poll  tax  do 40,737  41 

Intumal  Improvtmi'nt  do 18,617  90 

Road  and  Levees  do 14,694  89 

Free  School  accumulation  do 6,312  30 

Redemption  of  Stf  te  dVbt  do 312  80 

Levee  and  Drainage  fund — 

1st  District 59,120  81 

2d       " 51,275  47 

3d      "        53,353  66 

4lh     "         " 69.381  28 


233,140  21 

As  per  Treasurer's  balance $743,398  23 

Particular  attention  is  directed  to  the  Swamp 
Lands,  the  vast  importance  of  which  will  appear 
from  the  fact  that  one-eighth  of  tbc  State  is  con- 
stantly covered  with  water,  and  two-fifths  of  the 
remainder  are  subject  to  overflow.  That  to  ac- 
complish the  drainage  of  these,  and  thus  promote 
the  health  and  productive  capacity  of  the  State, 
all  their  labors  sh«uld  be  directed  to  impart  vigor 
anl  efficiency  to  it.  Good  results  have  been  al- 
ready achieved,  650,000  acres  of  overflowed  lands 
having  been  reclaimed  at  a  cost  of  only  $156,000, 
besides  the  benefit  done  to  individual  property  in 
the  neighborhood  of  these  improvements.  On  the 
region  West  and  South  of  Grand  river,  sufficient 
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data  have  been  collected  for  the  successful  pro- 
secution of  the  work  there.  Theje  lands.it  is  ex- 
pected, when  properly  draiucd  will  not  only  be 
among  the  naost  productive  in  the  State,  but  the 
impediments  to  free  navigation  of  the  river  will 
thereby  be  removed. 

Among  the  causes  preventing  their  completion 
before  this  date,  are  stated  the  epidemics  of  1853 
and  1854,  the  financial  crisis  of  last  year,  and 
principally  "the  distrust  excited  in  tie  minds  of 
capitalists  at  home  and  abroad  by  the  imprudent 
and  simultaneous  undertaking  of  a  system  of 
works,  requiring  a  vast  outlay  of  capital,  at  a 
time  when  the  credit  of  the  State  had  scarcely  re- 
covered from  the  depressing  eflect  of  repeated 
protests."  The  Governor  hopes  that  a  steady  and 
persevering  prosecution  of  the  improvements  will 
ultimately  inspire  public  confidence  in  their  suc- 
cess. 

PROGRESS    OF    RAILROADS. 

Notwithstanding  the  above  named  obstacles,  52 
miles  of  Railroad,  extending  from  New  Orleans  to 
La  Fourche,  have  been  completed,  and  are  now 
open. 

"The  business  of  the  company  from  its  com- 
mencement to  this  mon'h,  although  small,  exhib- 
its a  gratifying  increase.  The  receipts  have 
been— 

Fiom  Pasn'grs  Freight.    Total. 

Erom6thto30thNov....S3,340    $5,271     S8,812 

Dec...   4,977     11,042     16,020 


Increase  last  month SM^T    $6,771     $7,208 

Only  28  miles  remain  to  be  constructed  to  con- 
nect New  Orleans,  by  this  litie,  with  Berwick's 
Bay.  Four  miles  of  this  section  will  be  complet- 
ed by  the  month  of  March ;  the  remainder  has 
been  cleared  and  graded,  and  will  soon  be  put  un- 
der contract.  The  Company  still  hold  $1,500,000 
subscribed  fay  the  city,  and  secured  by  her  bonds, 
on  which  they  have  thought  inexpedient  to  attempt 
to  realize  in  the  present  condition  of  the  money 
market. 

Eighty-seven  miles  of  the  Northern  Railroad  are 
now  in  daily  use.  The  formidable  difficulties  an- 
ticipated in  crossing  the  swamps  and  trembling 
prairies  which  lie  between  the  city  and  the  high- 
lands, have  been  overcome  at  a  comparatively 
moderate  expense." 

In  a  few  months  the  road  will  rest  on  a  solid 
foundation  from  New  Orleans  to  the  Highlands- 

The  remainder  of  the  Message  is  occupied  with 
he  topics  of  Education,  Hospitals,  Militia,  and 
the  effects  of  the  European  war  oa  the  cotton  and 
other  productions  of  the  State. 


Commerce  of  Cblengo. 

The  Democratic  Press  of  that  city  publishes  an 
annual  statement  of  the  receipts  and  shipments  of 
merchandise  of  all  kinds  at  that  city.  From  the 
tables  collected  for  1854,  we  extract  the  follow- 
ing, being  the  most  important  particulars. 

FLOUR. 

Chicago  possesses  peculiar  facilities  for  becom- 
ing the  largest  flour-exporting  city  in  the 
world,  the  character  of  the  soil,  of  the  popula- 
tion, the  Lake,  Canal,  and  Railroad  communica- 
tions witlt  all  parts  of  the  Union,  and  latterly  the 
opening  of  the  St.  Lawrence,  giving  its  inhabi- 
tants the  chance  of  a  direct  trade  with  Europe, 
without  trans-shipment, — all  contribute  to  this  re- 
sult. 

The  receipts  of  flour  at  this  port,  exclusive  of 
that  produced  by  the  city  mills,  were, — 

In  1863 48,297  barrels. 

1864 168,676      " 


The  amount  turned  out  by  the  city  mills  shows 
a  slight  decline.  The  receipts  by  the  Galena  road 
have  more  than  doubled  during  the  year.  The 
largest  amount,  however,  came  by  the  Rock  Is- 
land road.  The  serious  break  in  the  Canal,  low 
water  in  the  Illinois  river,  and  the  drouth  during 
the  summer  have  greatly  retarded  the  receipts. 

Of  the  (juantity  of  flour  exported,  about  one- 
half  was  sent  by  Lake,  and  nearly  one-half  by 
Railroads,  principally  the  Michigan  Southern  and 
Michigan  Central,  a  very  small  fraction  only 
going  by  the  Canal.  The  quantity  sent  by  Lake, 
has  gradually  decHaed  from  100,871  barrels  in 
1850,  to  68,673  do,  in  1864, 

WHEAT, 

The  wheal  crop  of  last  season  is  believed  to 
have  been  an  average  one,  both  as  regards  quali- 
ty and  quantity,  the  exemption  from  blight,  and 
the  increased  quantity  sown  having  made  up  ff  r 
the  drouth  of  last  summer.  Id  1852,  the  total  re- 
ceipts of  wheat  were  less  than  1,000,000  bushels; 
in  1864,  they  amounted  to  over  3,000,000,  of 
wh'ch  only  about  100,000  arrived  by  Teams,  and 
this  amount  is  steadily  decrea^iug.  The  quantity  re- 
ceived by  Lake  is  also  diminishing  ;  while  that  by 
Canal  and  Railroad  is  rapidly  increasing.  The  largest 
quantity  received  from  the  last  was  by  the  Galena 
Uuion  road.  The  receipts  for  the  latt  three  years 
are  thus  shown, — 
In  1 852  from  all  sources 937,496  bushels. 

1853  "  "       1,687,466 

1854  "  "       3,038,956 

Tho  shipments  for  the  year  amounted  to  2,106,- 
725  bushels,  more  than  three-fourths  of  which 
were  sent  by  Lake,  and  the  balance  by  Railroad. 
The  last  ten  years  show  very  little  diflerence  in 
the  quantity  of  wheat  sent  by  Lake.  The  prices 
on  an  average  are  50  per  cent,  higher  than  the 
previous  year,  and  125  above  those  of  1852. 

CORN. 

The  increase  in  the  receipts  of  this  great  staple 
aie  beyond  all  precedence.  In  1852,  the  total 
amount  received  was  less  than  3,000,000  bushels, 
of  56  lbs.  i  in  1854,  7,490,753,  Of  these  probably 
not  over  200,000  were  brought  by  Teams;  the 
greater  part  being  brought  by  the  Illinois  and 
Michigan  Canal,  Next  in  order  is  the  Galena, 
then  the  Rock  Island,  and  Illinois  Central  Rail- 
roads respectively.  The  great  bulk  is  shipped 
here  by  Lake.  The  rise  in  the  price  of  this  com- 
modity has  been  from  20  to  30  per  cent,  during  the 
last  two  years.  The  exportation  of  corn  is  expect- 
ed to  be  largely  increased  for  years  to  come, 

OATS, 

Tho  soil  in  the  northern  parts  of  Illinois  and 
Wisconsin  is  said  to  be  best  fitted  for  the  produc- 
tion of  this  grain.  The  receipts  for  tho  year 
were  4,194,386  bushels,  against  1,875,770  from 
the  year  previous.  The  great  bulk  had  previous- 
ly been  received  by  Canal,  but  last  year,  the  Ga- 
lena road  took  the  lead.  The  exportations 
anioupnted  to  3,229,987  bushels,  of  which  nearly 
3,000,000  went  by  Lake.  The  Oat  Crop  in  1854 
was  reckoned  short.  The  average  prices  last  year 
were  about  20  per  cent,  above  those  of  1852, 


o(  that  exported  was  sent  by  Lake,  amounting  lo 
over  39,000  bushels.  The  market  prices  show  a 
corresponding  ad vaucfi  to  tho.se  of  corn. 

BARI.F.Y, 

The  receipts  of  this  grain  arc  also  as  yet  but 
small,  owing  to  the  uncertainty  of  its  growth. — 
Last  year  they  amounted  to  201,701  bushels,  being 
an  increase  of  nearly  75,000  over  1862.  The 
greater  part  of  this  also  came  by  the  Galena  road. 
About  one-fourth  of  the  quantity  received  was 
used  by  brewers,  and  the  remainder  exported  in 
nearly  equal  quantities  by  Lake  and  Railroad. — 
The  market  rates  of  this  grain  have  iucreased 
nearly  60  per  cent,  within  the  last  two  years, 

Chicago   is   aflirmcd  by   the   Pixss  to  be  thk 

LARGEST    GRAIN    PORT    IN  THE  WORLD.,      lu  prOOf  Of 

this  statement,  the  following  summary  of  receipts 
and  exportations  for  1854  is  presented, 

RECEIPTS, 

^  .  !     Bushels. 

Wheat .,3,038,966 

Coru 7,490,753 

Oats 4,194,386 

Rye 85,691 

Barley  201,764 

Flour  (158,676  bbls.)  equal  to 792,876 


Total 15,804,423 

EXPORTS. 

Bushels. 

Wheat.. 2,106,725 

Com 6,837,899 

Oats 3,229  787 

Rye 41,163 

Flour,  (158,676  bbls.)  equal  to 63»,145 

Barley  148,421 


RYE. 

The  supply  of  this  article  has  been  hitherto 
very  limited,  but  is  on  the  increase.  The  quanti- 
ty received  last  year  was  86,091  bushels, 
four-fiftba  of  which  came  over  the  Galena  Rail- 
road, More  than  one-half  of  the  Rye  received 
was  consumed  by  Distillerits,    The  greater  part 


12,902,320 
Leaving  a  balance  of  about  three  millions  bush- 
els for  consumption.  Tho  following  table  of  ex- 
ports from  the  European  ports  is  made  from  an 
average  for  a  series  of  years  ;  St.  Louis,  for  1853; 
Chicago  and  Milwaukee,  for  the  current  year ; 
and  New  York,  for  the  first  eleven  mouths  of  the 
same  year. 

Wheat.     Other  Grains.     Total. 

Odessa 5,600,000    1 ,440,000    7 ,040,000 

GalaU  &.  Ibrelia.  2,400,000    6,920,000    8,320,000 

Dantzic 3,080,000     1,328,000    4,408,000 

St.  Petersburg..  .  All  kinds,       .-         7,200,000 

Archangel All  kinds.  9,628,000 

Riga All  kinds.  4,000.000 

StLouis 3,082,000     1,999,468    5,081,468 

Milwaukee 2,723,574     1,057,687     3,781,161 

New  York 6,812,452    2,617,883     9,430,335 

Chicago 2,644,860  10,267,450  12,902,310 

The  receipts  of  Gras.'s  Seeds  for  the  year  amount- 
ed to  3,047,946  lbs.  valued  at  $121,918,  Nearly 
one-third  of  the  above  was  consumed  in  the  oil 
manufacture  of  the  city.  Tbc  quantity  exported 
was  nearly  equally  divided  between  the  Lake  and 
the  Railroads  leading  to  the  East,  i 

BUTTER,  ■      ' 

No  country  in  the  world  is  better  adapted  to 
the  production  of  this  important  article.  Hither- 
to sufKcient  interest  has  not  been  given  to  it.  The 
supply  of  cheese  still  principally  comes  from  tho 
East.  The  number  of  gallons  of  milk  brought  by 
Railroads  is  set  down  at  41,182.  The  quantity 
of  butter  received  was  2,143,669  lbs.  besides  what 
came  by  teams.  More  than  one-half  came  by  tho 
Galena  road.  The  exports  amounted  to  a  little 
over  600,000  lbs.  tho  largest  part  of  which  went 
the  railroads  leading  East,  Tho  prices  have  risen 
from  the  average  of  14  cents  in  1853  to  about  20 
cents  per  lb.  in  the  latter  part  of  1854. 


,;,-..  >*c-::^ 
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PORK  AND  LARD. 

The  returns  sbowing  the  receipts  of  the  latter 
are  imperfect,  and  show  only  a  partial  statement 
of  them.  The  amount  was  4,380,979  lbs.  of  which 
about  2,600,000  were  exported— principally  by 
Lake.  At  present  statistics  cannot  be  given  of 
the  number  of  hogs  packed  ;  but  it  is  known  that 
the  number  in  1863-4  exceeded  1852-3  by  over 
3,000,000  lbs.,  amounting  to  13,188,816  lbs.  The 
number  of  bogs  known  to  have  been  received  dur- 
ing the  same  season,  was  73,980,  of  which  over 
52,000  were  packed  in  the  city.  The  receipts  of 
dressed  hogs  for  1854,  amounted  to  74,379,  weigh- 
ing 17,674.369  lbs.  There  has  been  but  little  va- 
riation in  prices  for  the  last  two  years,  the  aver- 
age rates  ranging  from  $3  60  to  $4  60  per  100 
lbs.  The  present  season  when  closed,  is  expected 
to  show  a  large  increase  iu  quantity  over  last. 

The  number  of  cattU  packed  this  season  is  given 
at  23,961  head,  weighing  13,402,228  lbs.  Besides 
these  a  large  number  have  been  forwarded  alive 
to  New  York.  A  calculation  based  upon  the 
prices  at  the  close  of  the  year,  makes  the  value  of 
those  packed  io  the  city  to  be  $865,773  for  the 
last  year. 

r-UMBER. 

From  the  opening  of  the  Illinois  Canal,  in  1848, 
to  the  present  time,  the  receipts  of  lumber  have 
increased  from  60,000,000  to  upwards  of  228,000,- 
000  feet,  besides  a  corresponding  quantity  of  lath, 
shingles  and  oth«r  articles!.  The  business  is  now 
become  one  of  the  established  and  leading  ones  of 
the  place.  A  considerable  quantity  has  been  re- 
ceived by  railroad.  A  large  share  are  hard-wood 
and  comes  from  the  timbered  parts  of  Michigan 
and  Indiana.  A  little  over  one-half  has  been  ex- 
ported— principally  in  exchange  with  the  surroun- 
ding country.  The  receipts  have  increased  about 
seven-fold  within  Iho  last  eight  years. 

,  WOOL. 

The  season  for  wool  has  been  remarkably  dull 
and  unsatisfactory  throughout,  in  consequence  of 
the  large  decline  in  price.  The  receipts  have 
been  761,833  lbs.,  showing  a  decrease  of  278,626 
lbs.  from  1853.  Of  the  above  quantity,  536,791 
lbs.  have  been  exported. 

LEAD. 

This  is  expected  to  be  one  of  the  most  import- 
ant businesses  of  the  place,  in  a  few  years.  The 
amount  received  last  year  was  4,247,128  lbs.  be- 
ing an  increase  of  nearly  one  million  pounds  over 
the  previous  year.  2,691,000  were  exported  by 
Lake,  1,627,000  have  been  retained  or  worked  up, 
and  the  balance  sent  chiefly  Eastward  by  Rail- 
road. 

The  present  annui^x:onsumption  otfitel  is  about 

60,000  cords  of  wood,<»nd  60,000  tons  of  coal. 

Inexhaustible  lyipplies  of  excellent  coal  have  been 
found  within  easy  reach  of  the  city.  Through 
these  beds  several  roads  are  already  in  operation. 
The  korse  market  it  said  to  be  without  a  rival, 
more  than  2,000  head  having  been  sold  at  ono  es- 
tablishment during  the  year 

The  number  of  vessels  of  all  kinds  entering  the 

the  port  of  Chicago  for  ihe  past  year, 

was 4,521 

Tonnage  of  do.  for  do 984,144  tons 

The  aggregate  tonnage  is  stated  to  have,  in  fact 

exceeded  one  million  tons.     The  amount  of  duties 

received  on  imported  and  bonded  goods,  for  1864, 

w«8 S675,802  86 


being  an  increase  of  over  ^376,000  over  the  pre- 
ceding year.  The  following  tsble  shows  the  num- 
ber of  vessels  of  yhtIous  kinds  owned  in  the  Dis- 
trickof  Chicago,  including  the  ports  of  Waukee- 
gan,  Michigan  City,  and  Chicago. 

Steamboats 5 

Propellers 6 

Barks 5 

Brigs 25 

Schooners 92 

Scows 4 

Sloops 1 


Total. 
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Philadelphia  and  Colambla  Railroad. 

The  following  statement  shows  some  of  the 
leading  articles  of  freight  over  this  road  during 
the  year  ending  30th  November,  1854,  and  the 
quantity.  It  will  be  seen  that  the  total  amounts 
to  abont  36,000  tons  eastward  and  1,200  west- 
ward. This  road  belongs  to  the  State  of  Penn- 
sylvania, and  is  the  eastern  connection  of  the  can- 
al from  Columbia  to  Philadelphia.  These  figures 
are  from  the  late  oflScial  report. 
Flour,  barrels.  107,082  Corn  Meal  lbs. 603,400 
Wheat,  bush. .      30,900    Glue,  pieces . . .  124,200 

Corn  82,791  i  Oysters 147,600 

Oats -^,6791  Lard 89,100 

Driedfruits,lbs      45,400    Pig  Iron,  tons.     l,320i 

Pork 43,900    Castings 253i 

Iron,  tons  ...         1,321|  Scrap  Iron 84 

Blooms 1,637 J  Nails 26i 

Rye,  bush...         1,0724  Straw,  lbs 62,700 

Seed 1,218    Lumber 693,000 

Potatoes 1,1654  L.  Tobacco 318,600 

Grain  lbs 2,534,500     Poultry 15,700 

Butter 63,400    Apples 33,100 

Eggs 913,000     Lead  Ore 34,700 

Muslin 2,698,800     Hardware 49,200 

Cotton  Waste.    337,600    Bones 91,600 

Whi8ky,hhds  .       2,699i  Ware 9,200 

Leather  lbs . . .    698,800    M'd  Tobacco. . .     6,500 

Live  stock...  10,74? ,400     Bark 181,100 

Straw  paper. .  1,120,100    Marble 28,200 

Paper 87,800    Bricks 149,100 

Machinery...    271,400    MiUstones 22.600 

Furniture....    197,200    Coal,  tons 1,2674 

Rags 391,900    Bagging,  lbs..  .314,300 

Empty  bbls . .    291,200    Sand 41,400 

Express 1,612,100    Steel 7.400 

MiUfeed 30,100    Sundries 233,200 

Aggregate  Tonnage  and  Cars  Cleared. 

Tonnage  Eastward,... 71,976,300  lbs.  . 

"       Westward 2,420,409 

Cars  cleared  Eastward 13,043 

"        Westward 13,581 

Camden  and  Amboy  Rallroad> 

-  The  annual  report  of  the  State  Directors  of  the 
Camden  and  Amboy  Railroad  has  been  made. — 
The  increase  :n  the  value  of  their  property  during 
the  year  1864,  was  about  Sl.30,000.  The  gross 
receipts  of  the  company  Sl,682,436  23,  and  the 
expenditures  ^1,132,029  10,  showing  an  excess  of 
$552,456  13.  The  net  earnings  of  the  Delaware 
and  Baritan  Canal  for  the  year,  wereS303,186  41. 
The  whole  re  venue  accruing  to  the  State  for  the  year 
1854  from  all  sources,  wjis  $134,071  12,  of  which 
$61,175  43  accrued  from  transit  duty  on  the  rail- 
roads ;  the  8uni  of  $44,035  09  for  transit  duty  on 
the  canal.  During  the  year  the  Belvidere  Rail- 
road has  been  opened  toEaston,  and  the  Fleming- 
ton  Railroad,  from  Flemingtou  to  Lambertvillc. — 
The  number  of  passengers  carried  on  the  road., 
amount  of  passage  money  and  transit  duties,  have 
been  as  follows:  In  the  Camden  and  Amboy 
Railroad  trains  from  Philadelphia  to  New  York 
46,1474  first-class,  passage  $119,251,  transit  $4,- 
614  ;  38  excursion  passengers,  passage  $152,  tran- 
sit $7  60.  Number  of  passengers  from  New  York 
to  Philadelphia  37,300i  first-class,  passage  $97,- 
634  25,  transit  $3,7304  ;  53,748J  emigrants,  pas- 
B»ge  $83,789  68,  transit  $5,374  87;  394  excursion 


The 


passengers,  passage  $3,874,  transit  $107  90. 
above  does  not  include  way  paisseugers. 

The  following  table  shows  the  quantity  of  way 
freight  carried  on  the  C.  &  A.  R.  R.  in  the  years 
named : 


Tuns. 
1836....    1,451  1847... 
1840,...   8,356  1848... 
1846....   7,489  1849... 
1846.... 13,198  1850... 


Tuns.  Tuns. 

,16,892  1851....  21,474 
.15,095  1852....  21.3051 
.11,815  1863....  47,4244 
.20,503  1864....  43,1344 


The  following  shows  the  tradti  of  the  Delaware 
and  Raritan  Canal : 

Tuns. 

Coal  from  Schuylkill  in  boats 558,594 

Coal  from  Richmond  in  boats 392,527 

Coal  from  Richmond  in  sloops  and 

schooners 60,336 

Coal   from   Bristol   in   sloops   and 

schooners 65,784 

Coal  from  Bristol  in  boats 42,848 

Coal  from  Feeder  in  boats 130.988 

Coal  from  Cumberland  in  boats. . .  41,130 


lbs. 

287 
4-36 


1,125 

1,232 
012 


Total 1,283,148       211 

Quantity  of  Timber  carried  through,  1,386,860  d 
cubic  feet";  do.  Lumber,  12,270,506  do. ;  do.  Grain 
and  Feed,  1,069,700  bush.;  do.  Flour,  200,0974 g 
bbls.  Amount  of  Iron,  36,699  tuns  1,946  lb.- 
Through  merchandise,  not  included  above,  176,- • 
882  tuns  1,798,  lb. 

Gross  receipts  of  canal  for  the  six  months  ending 
June  30,  1854,  $190,824  06;  expenditures,  $71,- 
019  67  ;  receipts  for  six  months  ending  Dec.  31, 
1864,  $284,116  33  ;  expenditures,  $100,734  34.— 
Net  earnings  for  the  year,  $303,186  41. 

Finances  ofHassachaeette. 

From  the  Governors  Message  we  learn  that  the 
receipts  and  expenditures  of  this  State  for  the  last 
fiscal  year  were: 

RECEIPTS, 

From  Bank  Tax $626,868 

From  Alien  Passenger  receipts 50,000 

From  Western  Railroad  Sinking  fund  and 

dividends 119,696 

From  Cash  on  hand  from  1863 13,410 

From  other  Sources 9,308 


Total  ordinary  revenue $718,282 

EXPENDITLRES. 

For   Legislative   and   Executive  depart- 
ment   $854,898 

For  Scientific  and  Educatiou  purposes . . .     20,686 
For  Charitable  and  Humane  purposes. . .    236,652 
For  Correctional  and  Preventive  purpos- 
es     170,366 

For  miliUry  do 67,489 

For  interest  on  debt 100,626 


Total  ordinary  expenditure $960,205 

Deficiency $231,923 

Of  the  expenditure  the  following  sums  were  for 
extraordinary  purposes  ; 

For  Convention  expenses $11,205 

For  new  Lunatic  Hospital  do 10,000 

For  Maiden  Bridge 9,000 


$80,206 
The  Governor  thinks  that  the  Bank  iix  alone 
seems  likely  to  produce  additional  revenue  for  the 
ensuing  year,  perhaps  to  the  extent  of  $20,000 — 
the  increase  proceeding  from  banks  chartered 
last  year.  He  considers  that  the  wants  of  the 
community  do  not  require  any  additional  banking 
c.ipital,  and  hope?  that  no  more  charters  will  be 
granted.  Ho  advises  the  repeal  of  the  usury 
laws,  so  far  as  they  apply  to  negotiable  paper  hav 
ing  not  over  eight  months  to  run.  As  the  public 
lands  belonging  to  Massachusetts  in  tha  State  of 
Maine  have  been  all  sold,  the  abolition  of  the  of- 
fice of  Land  Agent  is  recommended.     The  neces- 
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sity  ofLi'-gislatioa  on  the  subject  of  over-tssuo  of 
stock,  is  pointed  out ;  also  the  protection  of  bank 
bill  holders  in  case  of  failure.  By  the  census  of 
1850,  the  Qovernor  slates  that  the  aggregate  agri- 
cultural property  iu  the  State  amounted  to  over 
one  hundred  and  forty  millions  of  dollars. 


Railroad  Karnlngs,'  for  Decembert 

The  following  table  shows  the  receipts  for  De- 
cember ,as  far  as  have  been  received. 

1854.  1853. 
Baltimore  and  Ohio — Main 

Stem $264,606)  $322,163 

Baltimore  &  Ohio — Wash-  ) 

iugtou  Branch 29,917 

Chicago  »fc  Mississippi 111,000  — 

Chicago  and  Rock  Island .      82,341  52,619 

Cleveland  and  Pittsburg..      31,000  36,330 

Clereland  and  Toledo 71,400  64,467 

Frie 464,432  381,203 

Galena  and  Chicago 120,000  65,350 

,  Harlem 93,493  76,597 

Hudson  River 216,905  123,175 

Indiana  Central «  28,853  

Macon  and  Wostern 31 ,797  30,719 

Michigan  Central 136,327  80,094 

Michigan     Southern     and 

Northern  Indiana 152,046  116,376 

Milwaukee  <&  Mississippi.      29,010  19,148 

New  York  Central 451 ,829  446,964 

Norwich  and  Worcester...      20,944  23,837 

Ohio  and  Penusylvania...     90,021  64,630 

Stoningtou 17,817  17,990 


K.«uoalka  aud  Beloit  Ratlraadi 

The  report  of  this  company  shows  the  receipts 
for  the  past  year  to  have  been  $102^631  coubisting 
of  the  following  items,  viz — 

Received  on  Stock .'. $57,360 

"         fVom  other  sources 1,171 

"        first  Mortgage  Bonds 24,000 

"        City  Bouds 20,000 


$102,581 
all  of  which  has  been  expended. 

The  general  resources  of  the  company  are — 

City  Bonds $150,000 

First  Mortgage  Bonds 480,000 

Amount  of  Stock  taken 150,000 

Do.            payable  to  coQtractors.  400,000 
Real  Estate,  valued  at 15,000 


$1,195,000 
showing  a  credit  basis  of  $1,092,000,  while  the 
outstanding  debt  of  the  company  is  less  than 
$2,000. 

The  report  states  that,  on  the  part  between 
Kenosha  on  Lake  Michigan  and  the  Fox  river,  to 
which  operations  have  been  confined,  the  right  of 
way  has  been  secured,  the  principal  grading  and 
bridging  work  has  been  completed,  and  both  at 
lower  rates  than  estimated.  It  is  expected  that  the 
work  of  laying  the  rails  will  commence  about  the 
first  of  Juue  next,  and  that  the  whole  can  be  com- 
pleted as  far  as  Fox  river,  a  distance  of  twenty 
miles,  by  the  beginning  of  August.  The  Directors 
speak  confidently  of  the  ultimate  success  of  their 
road. 


Railroad  Coatracta* 

Contractors  will  observe  that  there  ar«  some 
three  or  four  notices  to  contractors  in  this  week's 
Journal.  The  works  to  be  let  are  in  Virginia, 
Pennsylvania  and  Tennessee,  on  the  Norfolk  and 
Petersburg,  Philadelphia  aud  Baltimore  Central, 
and  Nashville  and  North- Western  Railroads.  All 
particjlars  will  be  ascertained  by  reference  to  the 
advertisementii. 


Galena  and  Clttcago  Railroad. 

In  relation  to  the  dividend  of  6  i)er  cent,  in  the 
Galena  and  Chicago  Road,  payable  in  certificates, 
a  circular  just  issued  by  the  company,  says  : 

"  Until  within  a  few  days  past,  the  Directors 
had  contemplated  making  a  cash  dividend  paya 
ble  on  demand  ;  but  the  effect  of  the  failure  of 
the  agents  of  the  company  in  New  Y'ork,  at  a  per- 
iod of  such  general  distrust,  is  such  that  money 
cannot  be  procured  from  sales  of  construction  Se- 
curities, (except  at  rates  which  the  Directors  are 
unwilling  to  accede  to,)  to  replace  the  sum  drawn 
from  the  operating  department,  for  construction 
purposes.  The  current  operating  receipts  have 
been  osed  in  constructing  the  "  Air  Line"  to  Ful- 
ton, (which  is  now  open  and  operated  to  Dixon,) 
for  the  purpose  of  rendering  that  line  more  pro- 
ductive ;  aud  in  the  construction  of  double  tracks, 
the  purchase  of  additional  depot  grounds,  and  the 
erection  of  additional  freight  depots  in  Chicago, 
which  the  increased  business  of  the  road  impera- 
tively demanded. 

"  The  business  of  the  past  year  has  been  much 
better  than  heretofore,  and  has  exceeded  the  ex- 
pectation of  the  managers.  The  payment  of  17 
per  cent,  in  dividends,  within  the  year,  will  leave 
an  increased  surplus  of  earnings  sufficient  to  fully 
cover  depreciation  and  contingCDcies,  and  satisfy 
the  most  cautious. 

"  The  principal  injury  inflicted  on  the  company 
by  the  suspension  of  its  agents,  is  the  temporary 
eflect  upon  its  credit.  The  actual  loss  which  the 
company  will  sustain  caimot  exceed  $70,000 — a 
sum  equal  to  about  IJ  per  cent,  on  the  present 
capital  stock,  or  about  1  per  cent,  on  the  entire 
cost  of  the  roads  of  the  company,  when  fully  com- 
pleted." 


Sanit  St.  Marie  Canal. 

This  work,  which  was  rumored  to  be  suspend- 
ed, will  be  finished  by  the  1st  of  May,  and  duly 
delivered  to  the  government  of  Michigan.  The 
term  for  delivery  does  not  expire  till  the  19th  of 
May.  The  canal  cost  one  million  of  dollars  in  round 
numbers ;  for  which  the  contractors  receive  seven 
hundred  and  fifty  thousand  acres  of  land. 

These  lands  are  some  of  them  mineral  and  some 
timber  lands;  and  afe  of  an  indefinite  prospective 
value.  Great  credit  is  due  the  company  for  the 
energy  with  which  they  have  prosecuted  the  work 
during  the  last  few  months,  and  to  Mr.  J.  W. 
Brooks,  under  whoso  supervision  this  great  work 
has  been  carried  forward  to  a  point  which  ensures 
its  completion.  There  was  great  danger  of  its 
suspension  until  Mr.  Brooks  by  his  vigorous  man-, 
agement  infused  into  it  the  energy  for  which  he 
is  so  well  known.  The  value  of  the  lands  in  the 
vicinity  of  the  Sault,  and  the  water  power  aflord- 
ed  by  the  Sault  St.  Marie  Falls  will  be  greatly  en- 
hanced by  the  opening  of  this  improvement. 

We  understand  that  the  capital  of  iron  workers 
is  being  rapidly  directed  toward  this  point  for  in- 
vestment, the  abundance  of  iron  and  copper  ores, 
and  wood  and  c«al,together  with  the  water  power 
combiniog  to  make  it  a  most  desirable  point  for 
the  location  of  smelting  works  and  mills  for  the 
conversion  of  the  ores  into  metals  of  a  market 
able  shape. 


Smltb'*  Topoffraphloal  lirawlng. 

It  will  be  seen  that  John  Wiley  has  published 
this  valuable  work  by  Lieut.  Smith  of  the  West 
Point  Academy.  By  reference  to  the  advertise- 
ment  it  may  be  observed  that  it  is  approved  by 
some  of  the  first  authorities  of  the  country  on 
such  subjects. 


Furnace  for  Sale» 

We  invite  attention  to  the  advertisement  offer- 
ing the  Rossie  Furnace,  near  Ogdensburg,  N.  Y., 
for  sale.  The  situation  is  convenient  for  the  re- 
ceipt of  all  the  best  ores  in  the  country ;  wood  and 
charcoal  are  cheap  and  abundant ;  the  ores  of  Lake 
Superior,  Ohio,  and  Pennsylvania  may  be  trans- 
ported all  the  distance  by  water ;  and  those  of  this 
State  are  near  at  hand  both  by  water  and  railway 
transportation.  The  facilities  for  distributing  the 
products  of  the  furnace  are  unsurpassed.  The 
property  is  valuable  and  in  good  repair.      , 


Troy  and  •rcenfleld  'Railroad   Co  --Hooilc 
Tunnel. 

This  company  bavo  authority  to  construct  a 
road  from  Greenfield  to  North  Adams,  Mass.,  a 
distance  of  41)2  miles.  About  4  miles  are  to  be 
tunnelled  through  the  Hoosic  mountain  by  which 
operation  the  engineers  estimate  a  saving  in  grades, 
curves,  &c.,  equal  to  some  sixty  miles  distance, 
in  the  expense  of  transportation.  We  uaderstand 
that  the  company  have  entered  into  a  contract 
with  Ml  E.  W.  Serrell  of  this  city  for  the  con- 
struction of  the  whole  work  for  the  sum  of 
$3,770,000  payable  as  follows— 
In  State  loan  of  two  million  which  the  t     -^ 

company  guai'antee,  with  premiums 

to  amount  to $2,200,000 

In  Bonds  of  the  company 700,000 

and  the  balance  in  cash  subscriptions. .       870,000 

Mr.  Serrell  enters  sureties  iu  the  sum  of  $600,- 
000  to  complete  the  portion  of  the  work  exclusive 
of  the  tunnel,  37  miles,  and  deliver  it  to  the  com- 
pany, stocked  with  six  locomotives  aud  ether 
necessary  rolling  stock,  in  April  1868,  and  the 
tunnel  in  April  1860,  the  contractor  to  have  the 
use  of  the  road  himself  previous  to  this  date, 
if  completed.  .  .,j... , 

Mr.  Serrell  is  a  Civil  and  Mechanical  Engineer 
of  much  ability  and  experience ;  and  we  are  in- 
formed that  he  expects  by  availing  himself  of  a 
combination  of  tunneling  apparatus,  to  bo  able  to 
complete  the  excavation  of  the  tunnel  in  four 
years.  The  work  on  the  road  and  tunnel  will  be 
recommenced  with  vigor  immediately  on  the  open- 
ing of  the  Spring,  or  as  soon  as  the  necessary  ma- 
chinery can  be  procured. 


Notice  to  Contractors. 

PHILADELPHIA  AND  BALTIMORE  CENTRAL 
RAILROAD  COMPANY.  j; . 

THE  Philadelphia  and  Baltimore  Central  Rail- 
road Company  having  determined  to  com- 
mence the  construclion  ot  th;it  portion  of  their 
road  between  the  West  ChWter  and  Philadelphia 
Direct  Railroad,  and  the  Maryland  State  line,  34 
miles  iu  length,  the  uuderwigned  will  receive  Pro- 
posals, at  the  OflSce  of  the  Company,  in  Kennett 
Square,  Pa.,  on  the  15th  day  of  February,  1856, 
for  Grading,  Bridging  and  Masonry  of  those  Sec- 
tions of  the  Road  between  the  Brandywine  and 
the  Maryland  State  line,  which  at  that  time  may 
not  be  contracted  for  to  residents  along  thu  line 
of  the  road.  The  work  will  be  divided  into  sec- 
tions of  one  mile  in  length  or  less.  The  line  will 
be  ready  for  examination  on  the  8th  of  February, 
1856,  at  which  time  plans  and  specifications  will 
be  exhibited,  aud  blank  Proposals  furnished  by 
T.  E.  SicKELs,  Chit  f  Engineer,  at  the  ofpce  of  the 
Company.  PAYMENTS  will  be  m.ide  to  the  con- 
tractors in  cash,  monthly,  durinjr  the  progress  of 
the  work.  FRANKLIN  TAYLOR, 

President  of  the  Philadelphia  and   Baltimore 
Central  Railroad  Company,  2i,S 


■;^~\^  V^i' 
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Notice  to  Contractors. 

NASHVILLE  AND  NORTH    WESTERN  RAIL- 
ROAD. 
PROPOSALS  will  be  received  at  the  office  of 
the  Nashville   and  North  Western  Railroad 
Company,  for  tlie  graduation  and  niasoary  of  said 
Road  in  sections  of  twenty  or  thirty  miles. 

The  Company  reserve  the  right  to  reject  all  the 
Proposals  if  none  are  satisfactory. 

The  length  of  the  Road  is  one  hundred  and  six- 
ty miles,  and  Proposals,  are  invited  from  contrac- 
tors of  ability  for  the  entire  work,  including  track, 
stating  what  amount  of  Bonds,  Stock  and  Cash 
v?ill  be  received  in  payment. 

Any  information  required  can  be  received  by 
application  to 

N.  M  ACNE  ALE,  Chief  Engineer. 
Nashville,  Tennessee,  26th  January,  1856.      4t5 

HERRING'S 

Patent  Fire  Proof  Safes. 

THE  subscriber  coDtinucs  to  manufactiire  bis  unrivalled  pa- 
tent fire  and  burxlar  proof  safos,  warranted  equal  to  any, 
and  superior  to  some,  or"  the  many  which  have  been  tested,  as 
publisbe  1  an<1  notice<l  by  llie  preas  throughout  the  world  for 
the  last  fifteen  years,  and  Is  aole  proprietor  of  Hall's  patent 
powder  proof  lock,  botli  having  received  separate  medals  at 
the  World's  Fair,  London,  1851,  and  New  Tork  in  1853-4.  Also 
the  i>a(entee  (by  purchase)  of  Jones' celebrated  patent  combi- 
nati  .r  and  |>e  mutation  bank  k)ck.  f  1,000  in  gold  was  placed 
in  the  safe  exhibited  at  the  World's  Fair  London,  Berured  by 
Hall's  and  Joaes'  lock,  aud  offered  as  a  reward  to  anyone  who 
would  pick  the  locks  or  open  the  safe  within  fortj-five  days, 
and  although  operated  upon  by  several  skilled  io  the  art  of  lock 
picking,  no  ooc  succeeded  in  opening  the  safe,  (no  change  or 
alteration  in  the  kxka  or  keys  having  been  made  duriug  the 
time,)  but  the  money  remained  in  its  safe  depo«itorj-  and  was 
returned  to  the  proprietor,  and  a  modal  awarded  liim  for  the 
champion  safe  of  the  world.  Caution— None  genuine  except 
th  se  having  the  subscriber's  name  on  a  metal  plate. 

SILAS  C.  HKRRIN'G, 
Green  Blo<-k,  comer  of  Pine  and  Water  i-treets.  New  York. 
NB.— The  above  safes  and  locks  can  be  bad  (adding  freight) 
at^anuCcturer's  prices  of  his  autliorized  agents,  in  ail  the  prin- 
cipal cities  ill  the  United  States  and  Caaada. 


CAR  WHI5EL  WORKS, 

'    --r-         Caltowhlll  *  Sixteenth  8t»., 
PHILADELPHIA,  PENN. 

A.  WHITNJEY&   SONS, 

PROnRIETORS. 

HAVING  erected  an  extensive  estabtiahment  for  the  manu- 
facture of  RAILROAD  WHEELS,  and  fitting  same  on 
Axles,  are  prepared  to  fumisli  all  the  different  sizet^  and  kinds 
required.  Have  pattens  for  wheels  18,  24,  26,  28,  30,  31,  83, 
34,  36  42,  44,  46,  48,  and  64  inches  diameter,  suitable  for 
HANI)  THIICK,  MINING,  GRAVBL,  REPAIRING. 
COAL,  FREIGHT,  AOCOM.MODATION  and  EXPRESS 
PASSKNtJER  CAB*^,  and  for  LOCOMOTIVE  DRIVERS 
TRUCKS  and  TENDERS;  si>oke  or  plate  form,  as  maybe 
preferred  ;  and  will  make  patterns,  Ac,  for  any  other  sizes  that 
may  be  required,  when  an  order  is  lor  an  amount  that  will  war- 
rant the  expense.  Having  adopted  a  system  of  boring  wheels 
and  fitting  axles,  to  standard  unifsrm  gauges,  are  enabled  to  fit 
with  great  accuracy,  aud  to  ftimish  wheels  bored  to  replace 

worn  out  wheels  of  their  fitting,  without  returning  the  a.xles. 
Have  made  arrangements  for  procuring  the  best  ENGLISH 
and  AMERICAN  ROLLED,  and  AMERICAN  HAMMER- 
ED AXLES,  so  as  to  be  enabled  to  furnish  them  on  as  favor- 
able terms  as  they  can  be  purchased  from  importers  or  nuuiu- 
facturers. 

A  circular  will  be  sent  to  persons  requesting  same,  stating 
prices  and  terms  of  payment. 

Officers  of  Railroad  Companies,  Car  Builders,  Ac,  are  invited 
to  visit  the  Works,  and  examine  llie  mode  of  manufacture,  an<l 
manner  of  fitting  wheels  on  axk>».  6  tf 


Notice  to  Contractors. 

PROPOSALS  for  Masonry  will  be  received  un- 
til the  15th  of  February,  1855, for  the  con 
struction  of  about  7,000  cubic  yards  of  Bridge 
and  Culvert  Masonry,  said  masonry  is  in  the  vicin- 
ity of  Norfolk  and  also  of  Petersburg  on  the  Nor- 
folk and  Petersburg  Railroad.  For  further  informa- 
tion inquire  of  Wm.  Mahone,  Esq.,  Chief  Engineer, 
Norfolk,  Va.,  or  to  the  undersigned  at  Petersburg, 
Ta.  DAVID  BIBSET. 

January  24tb,  1855.  5.3t 

Notice  to  Contractors. 

Office  op  Metropolitan  Railroad  Co.,  > 
Georgetown,  D.  C,  Dec,  26,  1864.     ) 

SEALED  PHOPOSALB  for  the  grading,  mason- 
ry, and  bridging  «f  forty-^three  and  a  half 
(43)>^ )  miles  of  this  road  will  be  received  at  the 
office  of  the  company  until  three  o'clock  p.  m.  on 
the  15th  day  of  February  next. 
The  maps,  profiles^  plaoSi  aud  specific^ons  will 


be  ready  for  inspection  on  and  after  the  5th  day 
of  February. 

The  Metropolitan  Railroad  is  designed  to  ex- 
tend from  the  cities  of  Washington  and  George- 
town to  the  Baft.  &  Ohio  R.  R.  by  an  easy  and 
direct  route,  connecting  with  the  latter  road  east 
of  the  "Point  of  Rocks,"  on  the  Potomac  river, 
and  making  a  saving  of  distance  on  the  fii-st  nine- 
ty miles  of  the  present  travelled  route  from  the 
Capital  to  the  Western  and  Northwestern  States 
of  forty-five  miles. 

Proceeding  from  the  point  of  intersection  with 
the  Baltimore  and  Ohio  Railroad  the  route  ex- 
tends to  the  city  of  Frederick,  and  passing  through 
the  richest  agricultural  districts  of  Maryland,  ter- 
minates in  the  city  of  Hagerstown,  where  it  con- 
nects with  the  lines  of  railroad  now  in  operation 
extending  to  Harrisburg,  the  Pennsylvania  Bail- 
road,  &c. 

The  portion  of  the  road  for  which  proposals  are 
now  invited  extends,  from  the  westerly  line  of  the 
District  of  Columbia  (3%  miles  from  Georgetown) 
to  the  city  of  Frederick. 

Proposals  will  be  received  for  the  work  in  sec- 
tions of  one  mile  each,  or  for  the-  entire  distance 
of  431^  miles. 

The  work  generally  is  of  a  medium  character 
for  this  part  of  the  country,  with  some  heavy  cut 
ting  (in  earth  and  rock)  and  bridging ;  and  every 
facility  exists  for  prosecuting  it  vigorously  and 
with  economy  at  all  seasons  of  the  year.  The 
country  is  elevated  and  rolling,  well  watered,  and 
remarkably  healthy. 

The  time  conditioned  for  the  completion  of  the 
contracts,  will  be  from  one  to  two  years. 

Any  further  information  desired  by  persons  pro- 
posing lor  the  work  will  be  furnished  at  the  office, 
or  may  be  had  by  addressing  the  President  of  the 
company  by  letter  prior  to  the  day  of  letting. 

By  order  of  the  Board  of  Directors 
FRANCIS  DODGE,  President. 
EDMUND  FRENCH,  Chief  Engineer. 

Dec  29  5. 


New  and  Valuable  Work  for 

ENGINEERS,  SURVEYORS,  &c. 

John  Wiley,  167  Broadway,  New  York, 

has  recently  published 

A  MANUAL  OF 

Topog^raphieal  Drawings, 

By  Lieut.  R.  S.  Smith,  U.  S.  Army,  Assistant  Pro- 
fessor of  Drawing  in  the  U.  S.  Military  Academy, 

West  Point,   N.  Y. 
Illustrated  with  coloured  diagrams  and  numer- 
ous plates. — 1  vol.  8vo. — Price  $1.50. 


J^rom  the  Author  of  "Roads  and  Railroads.'^ 
"I  have  looked  over  Lieut.  R.  S  Smith's 
MANUAL  OF  TOPOGRAPHICAL  DRAWING, 
and  find  it  decidedly  the  best  treatise  on  that  sub- 
ject which  has  yet  appeared.  It  presents  the 
principles  established  by  the  best  authorities  on 
this  subject,  in  combination  with  numerous  valu- 
able hints  on  detail,  which  have  evidently  result- 
ed from  skilful  individual  practice. 

Yours  respectfully      -...;"     .'. 
Wm.  M.  Gillespie, 
Prof,  of  Civil  Engineering  in  Union  College." 
"Rensselaer  Polytechnic  Institute,  December  1854. 
Dear   Sir — Lieut.   Smith's   treatise   while  suf- 
ficiently comprehensive  to  meet  all  ordinary  wants 
either  of  the  Civil  Engin'r  or  special  Topographer, 
presents  the  principal  methods  of  deliaeation  ac- 
cording to  the  Horizontal  and  Vertical  systems, 
in  a  manner  at  once  perspicuous  and  practical ; 
and,  for  the  adaptation  to  the  purposes  of  a  text- 
book in  class  instructions,  or  for  suitableness  to 
the  needs  of  self-instruction, — so  far  as  a  written 
guide  can  take  the  place  of  much  oral  and  manual 
exemplification  of  the  processes  incident  to  any 
branches  of  the  Graphic  Art, — the  little  Manual 
appears  to  leave  scarcely  anything  to  be  desired. 
Its  use  has  been  ordered  in  this  Intitute. 
Yours  fitc. 

fi.  Franklin  Greene, 
5.2t.         - ' '    „'  -  Director,  &c.  E.  P.  L 


NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  scaled  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  thia 
State,  described  in  the  following  tabular  Htate- 
ment  at  the;  times  and  places  thcrfin  mentioned  : — 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
EASTERN  DIVISION. 

Sealed  preposals  will  be  received  at  the  En- 
gineer's Office  in  the  city  of  Utica,  until  Monday, 
the  12th  day  of  February  next,  at  11  o'clock  in 
the  forenoon,  for  the  following  described  work, 
to  wit:  — 

Amount  of  Time 

Description  of  work.        penalty  of 

in  bond.         completion. 

Section    80 $6,700 . .  April  1st,  1857. 

31 6,000..  "       "     1857. 

"  32 3,600. .Aug.    1st,  1856. 

"  33 8,200. .  April  1st,  1867. 

34 2,000..  "       "     1856. 

36 4,400..  "       "       " 

40 2,700..  "       "       " 

"  78  and  Section 

N0.2  of  Rocky 

Rift  Feeder  ..10,000..  "       "        " 

83 4,100..  "      "       " 

84 1,200..  "      " 

"        129 7,400..  "      " 

1   Rocky    Rift 

Feeder  ....   2,000..  "       " 

3  do 3,600..  "       "       " 

Lock  No.  24 5,600.. July   1st,  1867 

32 ,..    6,300..  "       "       " 

39 6,600..  "       "       " 

41 6,2U0..  "       " 

Bridge  Abutments  on  sec- 
tions 31,  32,  33  and  36.  1,700..  "      "     1860. 
Do.  do.  on  sections  44,  45 

and  56 11,300..  "       "       " 

Do.  do.  on  sections  69,  70 

and  76 2,200..  "       "       " 

Do.  do.  on  sections  77,  79 

80  and  84 2,100..  "       "       " 

Do.  do.   on   sections   101, 

102andl03 2,100..  "      "       " 

Do.  do.   on  sections   10  f, 

106  and  113 2,000..  "      "       " 

Culverts  on  sections  20, 33    . 

and  34 1,400..  "      "       " 

Do.  on  sections  85  and  40.  1, COO..  "       "     1866. 

Waste  Weir  on  Section  30  1,000..  "       "     1866. 
Dam  and  Bulk  Head  for 

Rocky  Rift  Feeder 2,100..  April  1st,     " 

Culv'rt  under  Castle  Creek 

for  Rocky  Rift  Feeder.   2,100. .   .  "      "       " 
Culverts,  Bridges  &  Tow- 
ing Path    Bridge     and 

Drop  for  do 1,600..  "       "       " 

Iron    Bridge    Superstruc- ;  j   ;        .-. 

ture     for    Main    street 

Bridge,  Fultonvillo....      45«l..  "        '     1865. 

BLACK  RIVER  CANAL. 
Sealed  proposals  will  b<-  received  nt  the  En- 
gineer's Office   at  Lyons  Falls,  until  Wednesday, 
the  Hth^day  of  Febniary  next  at  9  o'clock  in  the 
forenoon,  for  the  following  described  work ; — 

Clearing    and    Snagging     .a;     j     .♦    v     »     . 
424    miles   of    Black  '     (      ,       .       * 

River  from  Lyons  Falls    ;■.;       :  '  - 

to  Carthage,  construct- 
ing eight  Jetty  Dams      ;.  •    .  -.      . 
and  Piers,  and  Dredg-              ■! 
ing  the  first  eight  miles 
of  Black  River,  below 
Lyons  Falls $14,000..  Aug.  1st,  1866. 

Valve   Gates    for   Locks 
Nos.  98  to  108  inclus..        500..  July   1st,  1866. 

ENLARGEMENT    OF    THE     ERIE    CANAi— 

MIDDLE  DIVISION. 

Sealed   proposals  will  be  received  at  the  En- 

giceer's  Office,  in    the  city  of  Syracuse,  until 

Tborsday,  the  16th  day  of  February  next  at  12 
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o'clock  A.  M.,  for  the  following  described  work,  to 
wit: — 

1  Iron  Superstructure  for  Bridge  at  Montezuma 
with  penalty  in  bond  of  $300.  To  be  completed 
the  15th  of  April,  1855. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
WESTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  in  the  city  of  Rochester,  until  Fri- 
day, the  20Lh  day  of  February  next,  at  9  o'clock 
A.M.,  for  the  following  described  work,  to  wit : — 

Penalty         Time  of 
Description  of  the  work,     in  bond.      Completion. 

Section  245 $5,300  April  1st,  1867, 

"       246 6,000 

"       247 6,700 

"       248 7,000 

"      249 6,800        "  " 

"       250 7,100        "  " 

"       261 6,200 

"       262 7,300        "  " 

"      263 9,000 

"       264 4,800        "  " 

"       265 6,200 

"       256 19,000        "  " 

"      267 11,000 

"      268 13,400        " 

"       269 10,800        " 

"       260 7,000        " 

'      261 5.400        " 

"       262 6.300        "  " 

'       284 7,000  April 

"      289 22,500        "  1867. 

"       290 9,200        "  1866. 

"      296 7,300        " 

Lock    65     and     Reducing 

Lock  64 5,600        "  1857. 

Lock  No.  66 5,500 

Waste   Weirs    on   Sections 

245  to  262,  inclusive....    1,000  Nov.  1st,  1856. 
Waste  Weir  on  Section  289.      600        "         1855. 
Bridee  Abutments  on  Sec- 
tions 245  to  252,  inclus.  .   3,200  April  1st,  1857. 
Bridge  Abutments  on  Sec- 
tions 253  to  262,  inclus..   3,400       ." 
Bridge  Abutments  on  Sec- 
tion 289 600        "         1856. 

Bridge  Abutments  on  Sec- 
tion 369 500        "         1855. 

Culverts  on  Sections  245  to 

256,  incluMve 9,000  Nov.  1st,  1856. 

Culverts  on  Sections  257  to 

262,  inclnsive 2,600        "  " 

Culverts   on    Sections    284 

aud289 6,600        "  1865. 

Medina  Aqueduct   Section 

320 80O  April  Ist,  1855. 

1  Ircn  Superstrtictnre  for 
Glasgow     street   Bridge, 

Clyde 500  May  1st,  1855. 

1  do.  for  Sodus  St.,  Clyde..      600 

1  do.  for  Church  St.,  Lyons.       600  June  Ist,     " 

1  do.   for    Monroe    street, 

Rochester 600  May  Ist,     " 

1  do.  for  Shelby  St.,  Medina      620 
1  do.   for  Amherst  street, 

Buffalo 640        "  " 

1  do.  for  Ferry  st.,  Buffalo.      760        "  " 

The  Cnlvert  for  the  Irondequoit  Creek  on  Sec- 
tion 256  must  be  completed  by  April  1st,  1856. 

All  propositions  must  be  for  a  sum  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work  ;  and  no  proposition  not  thus 
defined  will  be  received  or  acted  upon ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted 

Every  proposal  shall  be  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  i)erson  uniting 
in  such  proposal,  that  he  is  not  directly  or  indi- 
rectly interested  in  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same ; 
th»t  he  has  no  agreement  or  understanding  with 
any  other  person  to  become  interested  in  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof  ^  and  that  no  other 


person  than  such  as  shall  be  named  in  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  understanding  to  become  interested  in 
any  contract  that  may  be  made  in  pursuance  of 
such  proposal. 

Every  proposal  for  work  or  materials  embraced 
in  the  above  statements  shall  be  accompanied 
with  a  bond  to  the  people  of  this  State,  in  the 
penalty  specified  opposite  each  kind  of  work  in 
said  statement,  and  which  bond  shall  be  sig&ed 
by  the  party  making  sucb  proposal  and  two  or 
more  responsible  sureties,  with  such  evidence  of 
their  respontiibiMty  as  the  ci>utraclitig  board  8h<il! 
require,  and  which  sureties  shall  justify  in  sums 
equal  in  the  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  as  to  the  responsibilit         said  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1860. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. 

Fifteen  per  cent,  of  the  amount  of  any  work 
Jonc  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
the  said  proposals,  and  advertise  anew  for  the 
work  aud  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  aud  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  oflices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
tht  plans,  specifications  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
foimance  of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  specifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  lettings. 

In  all  proposals  irhere  ike  ^figures  used  are  of  a 
doubtful  construction,  such  proposal  will  not  be  can- 
vassed. 

Dated  at  Albany,  January  12th,  1855. 
HENRY  FITZHUGH.  ) 

FREDERICK  FOLLET,      }  Canal  Comm'rs. 
CORNELIUS  GARDINIER, ) 
JAMES  M.  COOK,  Comptroller.  [3.4t 

JOHN  T.  CLARK,  SUte  Eng.  and  Surveyor. 


Auburn  Steam  For^e. 

THK  Forge  Works  of  Smjtfa  &  Ricbardnoo  are  being  removed 
trotn  Utica  to  the  City  of  Auburn,  Cw/uga  County,  N.  Y., 
wbere  the  busineas  ormanufacturiog  Oar  and  Locomotive  Axles, 
and  other  Shafting,  will  be  cootinued  by  the  undersigned.  They 
^ill  be  prepared  to  make  to  order,  on  short  notice,  all  kinds  of 
fciiiall  forgiiigs.  Their  work  will  be  all  made  after  the  mo8t  work 
manlike  manner  and  warrantol.  Parties  wishing  work  done  will 
tlnd  us  pr(!pared  to  contract  for  large  jobs  on  tkvorable  terms 
The  ¥or0)  and  Machinery  are  new  and  c  f  the  very  kest  kind. 
SBUTU   BI(  AASDPOH  4c  00. 


ROBRRT  POOLB.  ThOS.  If.  SMITH.  OlRMAH  H.  IIlJNT. 

UNION  WORKS, 

Noilh  street,  opposite  Calvert  Station, 
BALTIMORE. 

POOL.K    &    HUNT, 

IRON  FOUNDERS  and  jreneral  MACHINISTS,  Manufactur 
era  of  STEAM  ENaiNBS,  MILL  OKARINO,  RAIL- 
ROAD CARS  and  CAR  WHEELS,  Blowing  Machinery, 
Hydraulic  Presses,  Sugar  and  Saie  Mills,  MACHINISTri' 
TOOLS  of  all  kinds,  Shafting,  Pnlleys  and  Hangers,  Steavi 
Boilers,  Water  Tanks,  tfc. — Castings  made  every  day. 

Railroad  Iron. 

THE  nndersigne<t,  having  made  arrangements  abroad,  are 
prepared  to  contract  for  the  delivery  of  Foreign  rails,  of 
approved  brands  upon  the  most  favorable  terras. 

Thoy  will  'also  make  contracts  for  American  rails,  made  at 
their  Trenton  Works,  from  Andover  Iron,  in  whole  or  in  part, 
as  may  be  agreed  u|H>n. 

They  are  prepared  to  fUmish  Telepraph,  Spring"and  Market 
Wire;  Braziers  and  WiroRod.^;  Rivets  and  Merchants  Bars 
to  order,  all  made  exclusively  fi-om  Andover  Iron.  The  atten- 
tion of  parties  who  require  Iron  ot  the  very  beat  quality  (oi 
special  purposes,  is  respectftilly  invited. 

COOPER  Sl  HEWETT 
February  16, 186a  17  Burling  Slip,  New  Yorlr 

For  Sale. 

By  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  cars 
adapted  to  railroad  purfiose,  which  w^ill  b«  sold  at  a  rea- 
sonable price.    For  further  information,  apply  to 

SAMUEL  J.  HAYES, 
.'  -  '  M.  ol  M.,  Baltimore  and  Ohio  R.  R.  Co., 

>r,BRIDGE8  &  BEO., 
IB  tf         ••'.;,  &t  Courtland  st.  New  York. 

Philadelphia^  Wilmingrton  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  RuUTE  TO  THE 
SOUTH  AND  WKST. 

Trains  will  leave  the  Southern  and  Western  Station,  comer  oj 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  43,  3  and 
11  pm. 

FARC   BT  THRODOH  TICKBTS   TO  THl  SOITTH. 

From  New  York  to  Wilmington. $15  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington. ..I 14  00 

do        do  Noriblk 6  50 

do        do  Petersburg ,     9  00 

do        do  RirlHnond 8  00 

riRK   BY  Thr.OrOH   TICKBT3  TO  TBB   WB8T. 

From  New  York  to  Cincinnati $13  60 

do       do  Louisville . ... .......  14  60 

From  Philadelphia  to  Cincinnati  ............ 11  00 

do       do  Louisville ........... 12  00 

From  New  York  to  Indianapolis 16  00 

An  extra  cliargu  will  be  made  for  meats  and  state  rooms  on 

board  the  boats.  S.  L.  SPAFFORD, 

27 tf _^^  General  flup't. 

Welded  Wrougrht  Iron  Tubes. 

THE  subscribers  having  lately  added  to  their  Cumberland 
Nail  and  Irou  Works  an  establishment  for  making  Wrou^t 
Iron  Tubes,  are  now  prepared  to  supply  the  trade  with  tubes 
two  to  twelve  feet  in  length,  fUmishcd  with  screws  and  ferrules 
on  their  ends,  of  the  following  sizes— inside  diameter, 

>i,     k,     \,     >i,     X,     1,     \H,     1>»  and  2  inches, 

Warranted  and  fully  proved,  equal  to  the  best  Pipes  manu- 

focturod. 

All  orders  addressed  to  us  will  receive  prompt  attention,  and 
liberal  discounts  from  the  list  of  prices  will  be  alk>wed  to  the 
trade. 

REEVES,  BUCK  &  Co., 
No.  46  North  Water  Street,  Philadelphia. 
July  13, 1864.  28.6m. 

RAILROAD   CAR    GRKASF. 
Jam^s  Bayes  &  Co., 

6  MINOR  STREET, 

PHILADELPHIA. 

■'«    •  ■  :•  MAHUFACTURER8     Of 

SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma- 
chinery, etc.,  etc., 

STIFF  WHITE  GREASE, 

For  Water- 'Wheel  Qudgcona,  Heavy  B«ar- 

InKa,  ttollera  on  Inclined  Plai)«s  ) 

O.MNIBUSES,  WAGONS,  AND  OTHER  CARRIAGES, 

In  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  GREASE, 

For  Passenger  Cars,  etc.,  etc. 

THE  above  different  kinds  of  Grease,  having  been  in  use  tor 
some  time  past  on  severAl  Railroads  in  the  United  States, 
can  be  cootldently  recommended  for  their  general  useAilneas 
and  er  onooiy.  49  tf 

SUSLJB  rORWARPH)  vrOK  AFFUOATIOM. 
-  ■    .  '    .        M' . 
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To  Land  Claimants  in  Texas. 

IF  you  have  any  buBiixJss  in  relation  to  Lands  iu  Texas  address 
W.  B.  Stout,  Ctarhsville,  Bed  River  County,  Texas,  and  it 
will  be  attended  to  promptly.  Lly 


Tke  most  magnijicent  work  on  Mechanical  Engineer* 
ing  yet  published  in  this  connlry— 

John  Wilet,  167  Broadway, 

publishes  this  day, 

No.  1. 

AMElilC'N  ENGINEERING, 

ILLUSTRATED  BY  LARGE  AND  DETAILED 
DRAWINGS,  embracing  the  various  branches 
OF  MECHANICAL  ART.  STATIONARY, 
MARINE  AND  LOCOMOTIVE  ENGINES, 
MANUFACTURLNG  MACHINERY,  PRINT- 
ING PRESSES,  TOOLS,  GRISr,  STEAM  PAN, 
and  ROLLING  MILLS,  IRON  BUILDINGS, 
&c.,  of  the  Most  approved  construction. — By 
G.  Weissenborn,  Engineer.  The  drawings  in 
all  cases  to  be  of  American  Machinery  actually 
constructed. 

ILLUSTRATIONS  of  iron  machinery,  of  new  in- 
ventions of  all  kinds,  have  long  been  common  ; 
bnt  they  have  been  generally  limited  to  wood-cuts 
of  inferior  size  and  value,  and  have  been  accom- 
panied by  general,  rather  than  minute  definition 
of  particulars.  Practically  they  were  of  no  use 
to  the  buiider  or  machinist,  being  too  small  to  il- 
lustrate the  work,  and  not  sufficiently  definite  in 
their  details  to  assist  materially  in  the  projection 
of  larger  ones.  It  is  proposed  in  this  work  to  ob- 
viate these  difficulties  by  presenting  large  and 
h.iudsomely  executed  engravings,  from  correct 
drawings.  These  drawings  will  be  both  in  large 
and  detailed  views,  accompanied  by  such  descrip- 
tions as  will  enable  the  machinist  to  fully  com- 
prehend them,  and  reproduce  the  machine  without 
further  aid. 

This  work  is  to  be  issued  in  monthly  numbers, 
and  will  embrace  in  each  two  plates,  24  by  30 
inches,  four  plates,  24  by  15  inches,  illustrating 
minutelv  the  choicest  designs  in  Mechanical  Art. 
The  subject  of  the  designs  illustrated  will  be  so 
arranged  that  six  parts  will  be  complete  in  them- 
selves. 

Each  succeeding  number  will  be  promptly  issued 
on  the  firstof  each  month.  Price  each  SI -00.     [3.4t 


Boiler  and  Tank  Rivets, 
Nuts  and  Washers ; 

Ends 


All  Sijses  of 

Bolts  and  Bolt 


for  Sale  by 
BUIDGES  &  BROTnER, 
64  Oourtlaud  St.,  N  T 


Locomotives  for  Sale. 

TIIE  Subscriber  offers  for  sale  the  f)llow-ing   Locomotives 
and  Tender*,  suitnd  for  a  5  feet  gau^*. 
One  very  suyorior  18  U^n  Passenger  Engine.  Driving  Wheels. 
5>i  fc'st  diameter  with  8  wheel  temler. 
One  very  superior  16  ton  Pi  eight  Engine.  Driving  Wlieels. 
4  feet  diameter  with  8  wheel  Tender. 
The  above  maohiiies  arc  from  one  of  the  best  shops  in  the 
country,   built  and  finished  in  the  best  mauoer,  and  can  be  de- 
livered ill  ten  days  from  receipt  of  order.    To  any  company  in 
want  of  sucli  macbiners,  these  are  recommended. 
For  Price,  term«,  <tec.,  apply  to         TU08.  M.  CASH, 

Philadelphia  Railway  Agenaj 
'-■'  ,    A-  No.  80  South  Fourth  st. 

49  8t    "      "^  Philaoblpuia. 


Ontario,  Slmeoe  &  Huron  R.R. 

CANADA. 

'PUIS  road  opened  in  May  last  to  Lake  Simcoe  is  expected  to 
*■  Un  completed  to  tlie  Qeorgiau  Day,  Lake  Uuroo  a 
distance  of  90  rnilo^  in  June  next  where  it  will  form  the  shortest 
and  most  agreeable  route  to  the  North  Western  States  to  Lake 
Michigan  ami  to  the  Mineral  Regions  of  Lake  Superior. 

At  present  tlie  Passenger  Trains  leave  Toronto  for  Barrie  (64 
miles)  daUy  at  8  a.rn.  and  3.  30  p.m,,  returning  the  same  day— 
On  the  upeniug  of  the  navigation  a  ilit<?amer  will  ply  ou  Lake 
Simcoe  in  cuiiucxion  with  tlie  Trains  and  will  convey  passengers 
through  that  Lake  and  Lake  Coochiching  to  Onlla  whence  a 
short  portage  of  eighteen  miles  will  take  them  to  the  waters  of 
Lake  Huron  to  tlie  Sluaiucr  (Kaloolah)  which  runs  to  the  Sault 
St.  Murie  and  iiitenncdiate  ports  forming  the ^moet  exjicditious 
and  a);reeable  route  to  the  Mineral  Kegions  of  Lakes  Huron 
and  Superior. 

Arrangementa  will  be  made  on  the  completion  of  the  road  to 
the  Georgian  Bay  tor  a  line  of  first  class  Steamers  to  extend  their 
rips  to  the  ports  oo  Lake  Miciiigan. 

.  V     .     V   :-     -;»,^  .;  ALJRBD  BRUNEL, 

Sopahnteodeot. 


Railroad  Iron  Wanted. 

THE  Undersigned  invites  proposals  till  the  27 tb 
day  of  February  next,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  for  the 
"Norfolk  and  Petersburgh  Railroad." 

Delivery  to  be  made  at  Norfolk,  Virginia,  be- 
tween the  first  of  November  next  and  the  middle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  use  Latrobe's  three-part 

(compound)   rail,  and  bids   are  solicited,  based 

upon  a  supply  of  it  and  of  the  U  pattern  also. 

WILLIAM  MAHONE, 

Chief  Eng'r  N.  &  P.  R.  R.  Co. 

Engineer  Office,  Norfolk,  Jan'y  1,  1855.  2.6t 


Mew  York  and  Erie  R.  R. 

On  and  after  Monday,  Dec.  2bth,  and  until  further  notice 

_<«»«         PASSENGER  TRAINS 
j^^ll^wiU  leave  Pier  foot  ofDuaue  street, 
J99B  «8  follows,  viz  :— 


BcFFALO  ExpBBSS,  at  7  a.n».  Ibr  Bul&lo. 

DcNKiRK  Express,  at  7  a.m.  fiir  Dunkirk. 

Mail,  at  S)^  a.m.  fbr  Dunkirk  and  Buflalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
any  Station  between  Biiighamton  and  Coming,  and  proceed  the 
next  morning. 

Wat  Passenger,  at  4  p.ni.,  via  SuSferu  for  Piermont  and 
intennediate  stations. 

NEWBrKGM  Express,  at  4  p.m.  for  Newburgh. 

Way  Passenger,  at  4  p.m.,  for  Otisville,  and  intennediate 
stations. 

Night  Express,  at  5  p.m.  for  Dunkirk  and  Bufialo. 

Emigrant,  at5  p  m.,  fur  Dunkirk  and  Buffalo  and  intermedi- 
ate stations. 

On  Sundays  only  one  Express  Train— at  5  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira  A. 
Niagara  Falto  Railroad,  for  Niagara  Falls,  at  BuAlo  and  Dun 
kirk  with  the  Lake  Shore  Railroad  for  Cleveland,  Ciucinoati, 
Toledo,  Detroit,  Chicago,  etc. 

47  tf  D.  C.  McCALLUM,  General  Sup't. 


Railroad  Iron. 

CONTRACTS  for  Rails,  at  a  fixed  price  or  on  commission 
delivered  at  an  English  port,  or  at  a  port  in  United  States 
will  be  made  by  the  undersigned 

THEODORE  DEHON, 
10  Wall  sL,  near  Broadway,  New  York. 
500  tons  T  rails  on  Laud  54  to  57  lbs.  par  linear  yard.      1.6m 


BUFFALO  CAR  COMPANY. 

'pHIS  Company  having  now  completed  their  extensive  Car 
X  Works  are  filling  orders  for  the  construction  of  PASSBN 
GER,  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
Cars  of  the  most  approved  style  and  finish.  The  works  have 
connections  with  the  various  lines  of  railway  east  and  westt, 
which  gives  them  all  required  faciUti<^  for  the  delivery  of  carb 
in  every  direction. 
Orders  are  respectfully  solicited,  address  to  the 

BUFFALO  CAR  COMPANY, 
Office  37  Pearl  st,  Buffalo,  N.  Y. 


Tlie  Lowell  Machine  Sbop 

CONTINUES  to    manufacture  to  order,  FREIGHT    and 
PASSENGER    LOCOMOTIVES   of   ditfereut  claases, 
w^ith  the  most  modern  improvemeuts, — 

also  MACHINISTS'  TOOLS, 
especially  adapted  to  Railroad  Repair  Shops,  and  to  the  con- 
struction of  luacbioery  generally.  These  Tools  are  of  the  most 
approved  cjnstructiuu  and  consist  in  part  of  Engine  Lathes, 
Hand  Lathes,  Vertical  Drilling  Lathes,  and  Ptaoers  of  various 

sizes  and  lengths.  Compound  Planers,  Shaping  Machines,  Slot 

ting  Machines,  Bolt  and  Nut  Machines,  Gear  Cutting  Engines, 
Chucks,  Compouud  Slide  Rests,  Machines  for  boring  Crank 
Pin  Holes  in  Locomotive  driving  wheels.  Trip  hammers,  <fcc.,  &c 
COTTON  M.\CHINERY  i>r  aU  descriptions,  BOILERS 
SHAFTING  and  MILL  WORK,  CASTINGS,  and  all  work 
usually  done  In  Machine  Shops  and  Foundries. 

WILLIAM  A.  BURKE,  Sup't,  LoweU,  Mass. 

J.  T.  STEVENSON,  Treasurer,  5  Tremont  st  Boston. 


For  Sale. 

THE  ROSSIB  FURNACE  AND  FOUNDRY,  be,  St  Law 
rence  County,  N.  Y.— This  well  known  establishment,  hav- 
ing attached  to  it  a  large  and  complete  Casting  House  and  Ma- 
chine Shop,  with  ample  accommodations  for  workmen,  and  eve- 
ry convenience  necessary  to  the  protjecutioii  of  an  exteusive 
business,  together  with  valuable  Iron  Mines  and  Mining  Rights, 
also  Timt>er  Lauds,  is  ofered  for  sale  by  the  proprietor,  who  re- 
tires from  tho  business.  The  capacity  of  the  Rossie  Funiace 
for  making  iron,  is  believed  to  l>e  unsurpassed  by  any  charcoal 
Furnace  in  the  coontrj-,  having  repeatedly  run  up  to  fourteen 
tons  per  day,  with  05  to  60  per  cent,  yield  from  ores — specular 
red  oxides— coal,  per  ton,  100  bushel:*.  The  same  has  been  id 
uninterrupted  operation  tOr  over  twenty  yeare^  and  the  reputa- 
tion of  its  iron  is  established  throughout  the  West.  The  location 
of  these  works  is  in  the  village  and  town  of  Rossie,  county  of  St. 
Lawrence,  N.  Y.,  six  miles  from  the  River  St.  Lawrenca,  auo 
connected  therewith  by  a  plank  road.  Their  cost,  apart  from 
premises  and  water  power,  has  Involved  an  expenditure  of  over 
$100,000,  and  their  present  cfllciency,  in  every  respect,  is  con 
sidered  uaexceptionable.  For  farther  inlumiation  apply  to  D. 
W-  Baldwin,  Agent,  at  the  works,  or  to  the  undersigned. 

G.  PARISH. 
Ogdensborg^  N.  Y.,  AjhU,  18^3.  6.da^ 


Winans^  Variable  Exhaust. 

Baltimore,  December  26,  1854. 

Mr.  U.  y.  Poor,  £d.  Bailboad  Jovrnau. 
Sir,  i 

I  beg  leave  to  imform  you  that  there  was  grant- 
ed to  me  on  the  20th  November  last,  an  eztetsion 
for  seven  years  from  the  26th  November,  1864, 
of  the  Letters  Patent  heretofore  granted  to  me  on 
the  26th  day  of  November,  1840 — for  an  "  im- 
provement in  the  mode  of  regulating  the  Waste 
Steam  in  Locomotive'  Engines,"  usually  kpown  aa 
the  VARiABr>E  Exhaust. 

Without  encumbering  this  noticq  with  the  spe- 
cification at  length,  I  bubjoin  below  the  claim 
thereof. 

And  remain,  very  respectfnny, 
Your  obedient  servant, 

ROSS  WINANS.  "* 

"  As  already  observed,  there  may  be  many 
contrivances  fur  opening  and  closing  the  orifices 
of  the  pipes,  besides  the  two  above  described ; 
these  two,  however,  will  answer  the  purpose,  and 
illustrate  my  object.  I  do  not  claim  the  plan  of 
increasing  the  natural  draught,  by  causing  the 
steam  from  the  cylinders  to  enter  the  chimaey 
through  diminished  orifices,  but  I  do  claim  as  my 
invention,  desiring  to  secure  the  same  by  Letters 
Patent,  the  plan  of  increasing  or  diminishing  the 
force  with  which  the  Steam  from  the  cylinders 
enters  the  chimney,  at  the  pleasure  of  the  E^f- 

GINE-MAN,  WHILE  THE  EnOINE  IS  IN  USE  OR  MOTION, 

by  enlarging  or  contracting  the  orifices  of  the  es- 
cape pipes,  increasing  or  diminishing  thereby  at 
PLEASURE  the  draught  of  the  chimney,  in  the  man- 
ner above  set  forth ;  not  intending  by  this  claim 
to  limit  myself  to  the  precise  arrangement  of  the 
respective  parts,  as  herein  described,  but  to  vary 
the  same  as  I  may  think  proper,  whilst  I  attain 
the  same  end  by  means  substantially  the  same." 
Witnesses:  ROSS  WINANS. 

Tnos.  P.  Jones, 

Geo.  West.  f4.4t. 

British   Advertising    Agency. 

ADTERTISEMEIvTS  and  Communications  received  lor 
all  the  London,  Provincial  and  British  Colonial  News- 
papers, by  the  undersigned  at  tbair  Office,  11  Clonejits  Lane, 
Lombard  st ,  London.  ALGAR  &  STREET. 

English  Newspapers  supplied. 

"""""      VIRGINIA 

Locomotiye   and  Car  Mana- 
facturingr  company, 

ALEXANDRIA,  Va. 

T.  Perkins,  PresV.  R,  C  Smith,  Treasfr. 

MANUFACTURE   LOCOMOTIVE  ENGINES,  CARS 
OF  EVKRY  DESCRIITION,  STATIONARY  EN- 
OINKS  &  BOILERS,  CHILLED  CAR  WHEELS  AND 


AXLES. 


Itf 


EDDY'S 

Patent  Car  LtOcomotiTe 
Tender  Wbeels. 


and 


GEORaS  W.  EDDY  of  Waterford,  New  York,  is  prepared 
to  execute  orders  to  any  extent  <i>r  his  well  known  and 
fully  tested  double  pla'e  and  solid  Hub  Wheels,  fitted  to  aziea 
as  required .  Wheels  of  this  pattern  have  l>een  in  general  use 
for  eight  (8)  years  by  the  various  railroad  companies  through- 
out the  United  States  and  Canada  as  well  aa  ou  many  roads  in 
Oreat  Britam.  In  the  manulaclure  of  these  wheels  they  under- 
go Tw  dnneuUng process  which  gives  them  a  deeper  and  harder 
chill  than  those  ul  any  other  manufacture, 
itf  W.  t.  SHATXUCK,  O'i  Ag't,  229  Broadway,  N.Y. 


JLitliograpliy« 


GWEISSENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs  ;  also  give*  his  attcotiou  to  the  en- 
graving of  mape,  and  machinery  on  stone.  Locomotive*  are 
neatly  lithographed  at  this  establishment  on  the  mo!>t  reasoua- 
ble  terms.— Orders  are  solicited.  50.tf 


Railroad  ?ron. 

f\r\(\  TONS  No.  1  Gleogamock  Scotch  Pig  IrOo  k>  Iota  to 
*J\J\J  suit  purchasers  for  sale  by 

NAYLOR  it  CO., 
99  and  101  John  »t. 
N.B.— Hw  above  Inn  cooataotljr  imported-  '  18  ic 


so 
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SEPTIMUS  NORRIS, 

CIVIL,  JfECHANICAL  &  CONSULTING  ENGINEER 
/~VFFEK8  his  services  to  Kuilmail  C'o<n|>aiiius  and  Engineer;-, 
\J  to  provide  tlHiin  with  I'laos  uiid  ProiwrtioDo  of  Locomo- 
tives Tor  burning  coal  or  wood  ;  eullin);  tliu  attontion  of  Kngi- 
neere  and  Railroad  MiinaKors  to  iiis  Xftn  I'ntrnt  Boiler  for 
burning  Anthracite  Cwii ;  alwi  I'ljnw  for  ])f|>ot  }{iiildiii^!<, 
Railroad  Tools,  and  all  kiod^^  of  Machinery  a|ipt>rtaiiiiiig  to 
RuilroadM ;  lir>  will  aloo  xii|>eriiitend  |><T»<ooally  tlio  r,on>truciioii 
and  tiilililini;  of  any  Linjomotivos  llicy  may  imler,  in  this  or  any 
otber  city,  ho  a.i  to  ini>uru  tJK;  C'<>iu|>aui>-!<  receiving  »»ood  nia- 
cbines  and  faithful  worknuuitiliip. 

Ilaving  boon  engaged  for  niuny  years  professionally  as  Engi- 
neer upon  many  of  our  nio^t  ini(>ortunt  lloada,  in  tneir  Loca- 
tion, Building  and  E'liiipmrnt,  and  for  the  la.-<t  20  years  practi- 
cally eniTdged  in  the  Munufacluru  of  I^ocomotivtx,  feels  satis- 
fied, ho  can  save  the  Comvaniea  who  may  think  projier  to  en- 
gage his  serrices,  many  aollars,  ami  has  hi/  recciring  imperfect 
machines,  which  have  been  built  and  put  together  hA«tily. 
Address  to  No.  29  Siiniiuer  st,  Pliiladelpbia. 


NUGENT'S  COLLEGE 

op 
ENGINEEBS  AND  MECHANICS, 

Public  Hquarc,  Cleveland,  Ohio. 
E.  NtJGENT,  C.   E.,  Principal. 

THE  design  of  thix  Institution  i8  to  afford  young  nion  an  0|>- 
|iortuiiity  of  acquiring  a  knowledge  of  ttie  prulc^ioii  of 
Civil  Enginoering,  and  to  Mochanics  uud  Tradccmeu  a  aound 
theoretical  and  practical  knowledge  of  Mathematics,  Architec- 
tural atMl  Mechanical  Drafting,  Plain  and  Ornuniontal  Tenman- 
sbip,  JSic. 

For  urthcrparlkiiUrs  addrcM  thp  Princi  aL 

PHILADELrH[A  RAILWAY  AGENCY 

AND 

General  Fur iii shiner  Depot 

OF  ALL  AltTlCLKS  KEt^UIKED  BY 

RAILROAD    COMFANIJ!.S, 

J7  Xo.  80  Utrulh  Fourth  street, 

*       PHlL.AU«i.L.PHlA. 

Sngineers'  Lantomi, 
Ijocouiotive  Head  Lights, 
Car  and  Switch  Locks, 
•Tack  Screws,  Visas, 
Patent  Oil  (Jans, 
Steam  (iauge:*. 


Railroad  Chairs, 
Railioad  Spiken, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Riveta, 
Bolts,  Nuts,  Wa»lier<i, 
Car  Lanterns  and  Liunps, 
Conductors'  Lanterns, 


Sicam  WhistUs, 
Spring  Balances, 


Car  Findiiigji  &c.,  Ac 

ALL  orders  promptly  filled  at  manufacturers'  pricc.-t  and  for- 
warded with  desiiatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  &c. 

The  subscriber  being  Agent  fo*-  sovoral  manufacturers  of 
Machinists'  Tools  is  enabled  lo  furnish  iUilroad  CompRiiies  with 
Liithos,   Planing  Machinas,  Drills,  <kc.,   of  the  bc:it  quality  at 
manufacturers'  prices. — Orders  solicited 
50  ly  THOS.  M.  CASH. 


SEYMOUR,  3IOIITON  &  CO., 

GENERAL  RAILROAD  AGENCY, 
Office,  Metropolitan  Bank  Building,  A'o.  110  Broaditay. 

HAVE  to  dispose  of  at  private  sale,  in  amounts  to  suit  p(!r- 
son-i  desiring  to  invest,  the  folkiwing  valuable  Securities  : 

LOUISVILLE  CITY  BONDS,  at  ao  years. 

OHIO  AND  MISSISSIPPI  R.  K.  STOCK,  drawing  interest. 

MAYSVILLE  AND  LEXINGTON  MORTGAGE  BONDS, 
at  24  years. 

MAYSVILLE  AND  LEXINGTON  R.  R.  STOCK. 

SCIOTO  AND  HOCKING  VALIJOY  R.  R.  STOCK. 

(50IOTO  AND  HOCKl.NG  VALLEY  R.  R.  FIRST 
MORTGAGE  CONVERTIBLE  BONDd. 

LOUISVILLE  AND  NAf«HVILLK  «.  R.  STOCK. 

BUFFALO  AND  STATE  LINE  R  R.  BONDS. 

They  are  prepar6<I  to  negotiate  contracts  for  the  oonstmctioii 
and  e<iuipment  of  railroads  in  any  part  nf  th"  coimtr>',  including 
flirnishink:  corps  ofeiigineeis  and  contrac»or<«,  locomotive  en- 
gines an<l  cars,  railriMd  bridges,  McOiillum's  Patent,  railroad 
Iron,  rliairs.    i^tkes,  switch  Ironi.  ic,  Ac 

Hammltt's   Patent  Reclining 
Cnr  Seat 

for  Xighl  or  Day  Trareiling. 

THE  subscriber,  ha\  ing  been  ap|Miint<Nl  sole  agent  for  the  sale 
of  th.s  Seat,  begs  Vt  call  the  attention  of  Railroad  Officers 
o  th.s  valuable  improvement  for  coinlnrt  in  Railroad  Travelling. 
They  cuo  now  bi;  liirnislicd  at  about  the  same  cost  as  the  or- 
dinary'car  seat,  and  witii  the  manufacturer's  present  arrange- 
meot,  they  ucciipy  but  Uttlu  more  space  in  the  car. 

THUS.  M.  CASH, 
4l)6ai8  Na  80  South  Fourth  at,  Philadblphia. 


Eclisre  Tools. 


THE  Underbill  Edge  Tool  Company  manufacture  from  the 
beet  of  Steel,  and  Warrant  every  variety  of  Edge  Tools  foj 
the  New  England,  Southern  and  Western  trade,  including  Axes, 
Adzes,  Picks  and  Chisels;  all  of  which  arc  constantly  kept  on 
hand  at  their  Warehouse,  53  Kilby  street,  Boston. 
December  18,  1S62.  WM.  S.  SAMPSON.  Arent 

To  Engrineers,  Architects  and 
l>ran  ghtsmen. 

THE  undersigned  begs  res[>octfully  to  inform  Gentlemen  (n 
the  at>ove   professions,  that  he  has  constantly  on  hand  a 
great  variety  of  instruments  for  Field  and  Offline  use. 

JAS.  PRENTICE, 
f  «b,  9, 18d3.  1  Ci>M>b«r  eUe^t,  K«w  York. 


Atkinson,  T.  C, 

Minint;  and  Civil  Engineer, 
Alexandria,  Ta. 


Barnes,  Oliver  W., 

ChioTEng.  Pittsburg  and  Connellsville  R.R.  Co  ,  Pittsburg,  Pa. 

Edward  Boyle, 

Chief  Engineer,  2d,  Gd,  and  9lh  Avenue  Itailrtiada  New  York 
Oltice  123  Chandlers  St. 

Clement,  Wni.  H., 

Little  Miami  Haiiroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H^^ 

Kngineer  and  Surveyor,  St.  Lotus,  Mo. 

Alfi-ed  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

Bteam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 


Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Raltimora,  H4. 


C.  Floyd- Jones., 

Division  Engineer  Sd  and  12th  Divisions. 

iLLiHois  Central  Riilboad. 
Vandatia,  ilL 

Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Gilbert,  Win.  B., 

Syiacuse  lud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowiski,  Mr., 

Si.  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.  R.,  Nicojnck,  Tcnii. 


P. 


Holconib,  F. 

Chio  Cng.  Augusta  and  Waynesboro,  and  Savannah  as  ^  P 
cola  Kailroads,  Martlinsville,  Macon  Ca,  Qa 


S.  W.  Hill, 

Mining  Ensrin'^erand  Surveyor,  Eagie  River, 
Lat^e  Superior. 


llng^er,  T.  P., 

N(>rthe»8tern  Uailroad,  Charleston, 


S.  C. 


D.  Mitcliell,  Jr., 

Chief  Engineer  Pilti-burgh  an<ISti'ul>enville,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  McfrJroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mlll!<i,  Joiin  B.,  Civil  Engineer, 

Sackcts  Harbor  and  Saratoga  R.  R.,  24  William  St,  N.  Y. 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  &.  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

ivil  and  Mcciiunical  Engineer,  Philadelphia. 


Civi 


Saml.  &  G.  H.  Nott, 

Engineers,  No.  6  Nile.-^' Uiiilding, Change  Avcjiue,  B(>ston. 

Osborne,  Richard  B., 

Civil  Engineer,  Ofltee  73  South  4th  st,  Philadelphia. 


Prichaiil,  M.  it.. 

East  Tcnn.  and  Qeorgia  Railroad,  Knoxville,  Tenn. 


W.  Milnor  Roberts, 

Cliief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Uytown  and  Prescott  Railway, 
Prescott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Stran^han,  J.  R., 

Ohio  (tnd  Indiana  Railroad,  Bucyrus,  Ohio. 

.  't  :      ■  ■  •  ■  • 


<■■-... 


Steele,  J.  Dutton, 

Pottatown.  Pa. 


Charles  B.  Stuart, 

Civil  Engineer,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  157  Broadway,  New  York. 


Trantwlne,  John  C, 

Civil  Enfjineerand  Arcliiteet,  Philudclpliia. 


Troost,  Lew^is, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  \irarford, 

Chief  Engineer,Sus(|uelt«nna  Railroad,  Harrisbu 


Pa. 


Whipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N. 


Wm.  J.  Young 

HAS  removed  bis  Engineering  and  Survejing  Instrument  Man 
ufactory  to  No.  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  S 
on  a  new  principle,  with  Fraunhofcrs  Miuiich  Glasses,  Sur  - 
vcyors'  Compasses,  Barometers,  Chains,  Drawing  Instruments  , 
etc.,  all  of  the  best  (.piality  and  workmanship,  for  Kaie  at  mius- 
UElly  low  prices  by  E.  &  O.   W.  BLUNT, 

New  York,  Dec  1, 185L  No.  179  Water  street 


James  Herron,  Civil  Engimer, 

OF  THE  UNITED  STATES  KAVT  TARD, 

PENSACOLA,  FLORIDA., 

PATENTEE   OF   THE 

HJBKRON     KAILWAY     TRA€K 

Models  of  this  Track,  on  the  most  improved   plan  may  be 
seen  at  the  Engineer's  oflUce  of  the  New  York  &.  Erie  Railroad 


W.  G.  ATKINSON, 

MINING  ENGINEER,  SURVEYOR  AND  DRAFTSMAN 

CUMBERLAND,  MARYLAND, 

Will  attend  to  business  in  his  Profession  In  the  Coal  Region  aiid 
vicinity. 

REFERENCES :  • 

Jerry  Coulei,  Etq.,  Aletr  York, 
CoL  Wm.   Young  do. 

Jas.   W.  MeCuUoh,  Esq.,  late  U.  8.  Treat.,  Washington. 
June  25, 1853. 


H.SAWYER         I 

(of  the  late  firm  of  SAWYER  &  HOBBYX 
Manufacturer  of  Transits  an<l  Levels, 

HAS  removed  to  Unk»  Place  near  Warburtoo  Av.,  Yonkcrs. 
N.Y 


J.  S.  Sewall, 

CIVIL  BNQINEKU, 

ST.  PAUL    MINESOTA. 


LOCOMOTIVE    ENGti^ES. 


THE 

AMOSKEAG    MANUFACTURING    COMPANY, 

at  MANCHESTER,  N.  H., 

MANUFACTURE  LOCOMOTIVE  ENGINES  of  every  de 
scriptioD,  and  of  the  most  approved  patterns,  at  short 
noUce  Also  STATIONARY  STEAM  ENGINES,  Boilers, 
Cotton  and  Woolen  Machinery,  TooU,  Turbine  Whetlt,  MiU 
Work,  and  Castings  of  every  description.     Adilress 

WM.  AMORY,  Treasurer,        C.  W.  BALDWIN,  Agent, 
5tf        66  SUte  St.,  Boston,  M.'.  Manchester,  N.  H. 

Fagrgotted  Car  and  Engrine 
Axles 

FORGED  BY  RANSTEAD,  DEARBORN  &  CO.,  BOSTON, 
Mass. 
These  Axles  are  drawn  ft-om  the  faggot  eruirely  by  the  kam- 
mtr,  and  are  aU  uarranled. 


I  f- 
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HENRY  V.  POOR,  Editor.  ^ 
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New  York,  Satarday,  February  10,  1855. 


Nemr  Tord  and  Harlem  Railroad. 

We  give  in  another  column  the  late  report  of 
the  President  of  this  company,  showing  its  present 
condition,  the  losses  arising  from  the  Schuyler 
frauds,  and,  to  a  certain  extent,  the  previous  man- 
agement of  its  affairs . 

The  report  will  get  credit  for  its  apparent  truth- 
fulness, and  it  certainly  carries  with  it  evidence  of 
great  pains-taking.  There  appears  to  be  no  dis- 
position to  withhold  from  the  public  anything  that 
may  help  to  form  a  correct  idea  of  the  present 
condition  of  the  company's  affairs,  or  the  mis- 
takes committed  in  its  previous  managemeot. 
While  the  report  presents  a  frankness  of  statement 
and  a  fulness  of  detail  which  are  in  gratifying  con- 
trast to  the  ordinary  rule  of  other  companies 
the  satisfaction  to  which  this  gives  rise,  is  neu- 
tralized by  the  necessary  inference  which  it  leaves 
of  the  impossibility  of  preventing  the  recurrence 
of  similar  frauds.  The  rep«rt  tells  us  that  fraud- 
ulent entries  were  made,  important  items  suppres- 
sed from  previous  reports,  dividends  declared  that 
were  never  earned,  ruinous  contracts  made  ^ith 
other  companies,  &c,  &c.,  yet  that  the  Directors 
have  been  in  no  degree  faulty.  All  these  misde- 
meanors  are  chargeable  to  Mr,  Robert  Schuyler, 


who  was  not  even  President  of  the 
road,  when  many  of  them  were  committed.  We 
quote  a  portion  of  the  report  which  presents  one 
of  Mr.  Dean's  attempts  to  vindicate  the  Board 
from  censure. 

It  is  notorious,  that  at  no  time  when  a  dividend 
has  been  declared,  was  the  money  in  the  treasury 
with  which  to  pay  it ;  each  semi-annual  period 
putihe  company  in  the  market  as  borrowers:  and 
if  the  frauds  of  the  late  Secretary  had  not  been 
perpetrated,  and  everything  left  to  move  in  the 
beaten  track;  the  company  could  not  have  gone 
on  for  a  long  period  before  its  increasing  embar- 
rassments would  have  forced  minute  and  pains- 
taking investigations,  and  the  facts  above  indicat- 
ed have  been  disclosed. 

In  making  up  the  statements  of  the  earnings 
and  ditibursements  of  a  railroad,  for  a  dividend, 
consisting,  as  it  necessarily  must,  of  various  ele- 
ments and  numerous  items,  a  board  of  directors 
is  almost  entirely  within  the  power  of  its  princip- 
al officer,  and  so  long  as  the  "  Construction  ac- 
count" remains  open,  he  may,  if  so  disposed,  most 
effectually  mislead  them. 

No  man,  heretofore  connected  with  railroads  in 
this  country,  ever  achieved  a  greater  reputation 
for  ability  in  their  Management,  than  Mr.  Robert 
Schu^er.    So  universal  was  this  estimate  of  him, 
that  it  would  have  damaged  the  character  for  sa- 
gacity of  any  man,  who  might  express  a  doubt  on 
the  subject ;  nor  was  he  less  universally  esteemed 
for  his  honesty  and  perfect  integrity.     This  board 
in  common  with  all  others  with  which  he  was  con- ' 
nected,  felt  secure  under  his  administration  of  its ' 
afiairs ;  he  it  was  who  made  up  the  semi-annual 
statements  upon  which  dividends  were  declared, 
and  voluntarily  did  the  same  service,  even  after . 
he  had  left  the  presidency  of  the  road.  j 

The  Board,  therefore,  has  no  hesitation  in  say- 
ing that  it  has  exhibited  as  much   vigilance,  and 
been  as  scrupulous  in  the  matter  of  dividends,  as ; 
would  have  been  any  like   number  of  gentlemen 
chosen  from  the  body  of  stockholders. 

Now,  it  strikes  us  that  these  extracts  convict 
the  directors  of  the  very  offence  from  which  the 
report  seeks  to  vindicate  them.  If  it  he  notorious 
that  the  dividends  weredeclared  which  were  never 
earned,  ought  a  Board  of  Directors  to  declare 
one?  ought  they  to  declare  one,  unless  they 
know  it  to  have  been  e  amedl  Mr.  Robert  Schuy- 
ler was  not  the  principal  ofiScer  of  the  Board  for 
1864,  during  which  dividends  were  fraudu- 
lently declared,  and  fraudulent  entries  made  in 
the  company's  reports.  Is  it  any  excuse  for  a 
Board  of  Directors  to  say  that  they  knew  nothing 
as  to  whether  a  dividend  had  been  earned  or  not  1 


We  think  not.  By  assuming  its  trusts,  they  agree 
to  attend  to  its  duties  ;  and  ignorance  of  them  is 
the  last  plea  which  a  court  of  justice  or  common 
sense  will  accept. 

Again,  the  report  states  that  till  his  fall,  Mr. 
Schuyler  was  regarded  as  a  paragon  of  virtue  so 
exalted,  that  to  question  it  "would  have  damaged 
the  character  of  any  man  who  should  express  a 
doubt  upon  the  subject ;  nor  was  he  less  univer- 
sally esteemed  for  his  honesty  and  integrity  !" — 
Judged  by  the  standard  of  his  associates,  he  may 
have  been  sach  a  man  ;  bat  this  very  fact  only 
shows  the  lowness  of  their  standard  rather  than 
the  exaltation  of  the  subject  tried  by  it.  It  is 
certainly  notorious  that  Mr.  Schuyler  enjoyed  the 
reputation  of  being  a  contractor,  and  of  making 
vast  sums  of  money  out  of  reads  of  which  he  was 
President.  Now,  here  are  incompatable  relations 
As  President,  he  assumed  to  act  as  the  agent, 
and  for  the  benefit  of  his  principals.  As  cont-ac- 
loTs  his  object  was  to  make  money  out  of  the  same 
parties,  who  had  set  him  to  guard  their  interests. 
The  law  will  not  permit  a  man  to  sustain  such  re- 
lations. Eexperience  tells  us  that  men  will 
not  act  honestly  in  them.  The  highest  authority 
tells  us  that  no  man  "  can  serve  Qod  and  Mam- 
mon." Yet  a  man  who  was  in  the  continual  and 
notorious  practice  of  prostituting  his  place  and  his 
duties  to  his  private  interests,  stands  out  in  the 
report  as  the  perfect  incarnation  of  the  virtues  of 
honesty  and  integrity.  ^ 

We  know  of  a  great  many  people  wbo  entertain- 
ed for  years  very  different  opinions  of  Mr.  Schuy- 
ler; and  we  do  not  see  how  a  man  with  half  an 
eye  could  come  to  any  other  conclusion.  They  reason- 
ed thus:-"Mr.  Schuyler  has  the  reputation  of  being 
interested  in  contracts  on  roads  of  which  he  is 
President  or  Director,  and  of  having  made  his  for- 
tune in  this  manner.  A  person  cannot  honestly 
sustain  such  relations,  and  a  flaw  in  one  spot  may 
run  through  the  whole  man.  "  They  would  there- 
fore have  nothing  to  do  with  him,  and  consequent- 
ly were  not  injured  by  his  frauds.  It  is  now  easy 
to  see  how  simple  and  legitimate  was  this  mode 
of  reasoning,  and  how  blind  people  were  not  to 
apply  it  at  the  time.  What  if  it  were  notorious 
that  the  President  of  the  Erie  road  was  interested 
in  important  contracts  on  the  line  <rf  that  road  1 
Would  the  comnionlty  tru*t  that  company  with  a 
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dollar?  Not  one!  Had  there  been  a  breath  of 
suspicion  that  such  was  the  case,  instead  of  being 
able  to  borrow  money  to  meet  the  iDcome  Bonds, 
they  would  have  been  protested,  and  the  road 
would  have  been  bankrupt. 

So  far  from  helping  the  matter,  that  portion  of 
the  report  devoted  to  the  vindication  of  the  Di- 
rectors, inst»«d  of  accomplishing  its  objects, 
throws  great  discredit  and  distrust  upon  the  wLol<'. 
AVe  by  no  means  believe  that  all  of  its  members 
were  ignorant  of  the  malfeasance  of  Schuyler. — 
Thoy  must  have  known,  as  the  report  states,  that 
upon  every  diviilciid  the  company  were  thrown  in- 
to the  market  for  m^yiey.  They  undoubtedly 
heli»ed  to  raise  this  money.  The  most  cursoryexam- 
ination  would  liave  detected  the  fraudulent  entries. 
Where  was  the  Treasurer's  report "?  There  must 
have  been  one  which  showed  the  receipts  and  ex- 
penditures in  detail.  Why  was  this  not  looked  in- 
to and  compared  with  that  of  the  Presidenf? 

But  the  discounts,  commissions,  &c.,  are  prob- 
ably only  a  small  part  of  the  loss  which  the  com- 
pany have  sustained.  The  cost  of  the  road  has 
reached  nearly  $80,000  per  mile.  We  have  no 
doubt  that  a  very  considerable  portion  of  this  vast 
sntu  hjis  been  profits  on  unconscionable  contracts 
of  w  hich  doubtless  more  than  one  member  of  the 
bojird  hiu*  been  interested.  While  upon  the  sub- 
ject of  the  abuses  of  the  management,  why  not 
give  us  the  nature  of  these  contracts,  and  the 
names  ol  the  parties  interested  in  them  1  Why 
not  at  the  sam«  time,  tell  us  in  what  manner  and 
to  what  parties  has  the  enormous  sum  of  SI  ,300,- 
000  in  commissions,  &c.,  &«.,  been  paid  1  Let  us 
see,  while  we  are  about  it,  how  our  roads  are  built 
and  managed.  The  report  is  sufficiently  courage- 
ous when  dealing  with  a  fallen  man  who  has  fled 
the  countiy  ;  but  it  appears  to  us  to  lo.se  this  vir 
tue  entirely  when  called  to  criticise  the  acta  of 
parties  who  are  to  be  immediately  confronted. 

Chicago  au(l  Uock  laland  Rnllroad. 

The  recent  report  of  this  company  h'as  been 
ushered  forth  with  no  small  flourish  of  trumpets, 
and  the  inattentive  reader  would  come  to  hardly 
any  other  conclusion  but  that  this  company  was 
the  very  personification  of  everything  wise  and 
virtuous  within  the  scope  of  railway  management. 
As  a  specimen  of  what  the  company  assunux  to 
be,  we  copy  the  following  from  the  Report  of  the 
Treasurer,  Hon.  A.  C.  Flagg. 

"The  great  financial  error  in  the  railroad  system 
generally  seems  in  be,  that  the  construction  ac- 
count is  perniilicd  to  run  with  the  road  ;  whereas, 
when  the  road  is  completed  and  in  operation,  the 
construction  account  should  be  stopped. 

Anotlur  error  is  in  creating  stock  which  is  not 
represented  by  the  sum  actually  expended  in  the 
construction  of  the  road,  or  in  its  equipment.  If 
the  money  obtained  on  account  of  the  bonds  and 
stock  i-ssu'ed  is  faithfully  applied  to  the  construc- 
tion of  a  railway,  the  owners  of  the  stock  and 
bonds  would,  in  most  cases,  have  a  reasonable 
guarantee  for  a  jnst  remuneration  on  the  sums  ad- 
vanced. 

When  a  new  road  is  in  succsssful  operation, 
the  clauns  of  the  stockholders  for  a  dividend  of 
all  the  earnings  beyond  runnirig  expenses  are  very 
strong;  and  often,  the  desire  of  profitable  opera- 
tions by  inflating  the  stock,  has  n  still  stronger 
influence  iu  pro<iuciug  large  dividends.  As  the 
Stock  becomes  desirable,  every  requisition  for  an 
increased  expenditure  is  promptly  met  by  a  new 
issue  of  slock  The  result  is,  that  at  the  end  of 
five  or  ten  years,  the  capital  stock  on  which  divid- 
ends are  to  be  declared,  is  found  to  be  double  | 


what  it  was  understood  to  be  at  the  time  tift  road 
purported  to  be  finished.  And  the  stockholders, 
after  luxuriating  for  years  on  10, 12  and  15  per  ct. 
dividends,  with  an  occasional  extra  dividend  in 
stock,  are  informed  that  a  dividend  will  be  paid 
to  them  provided  they  will  take  the  amount  out 
of  a  new  issue  of  stock  or  bonds  at  par. 

The  severity  of  the  times,  and  the  illegal  isjue 
of  a  limited  amount  of  stock,  have  produced  inves- 
tigation and  developed  the  great  errors  in  the  fi- 
nancial mar.agement  of  the  railroad  system  gen- 
erally. Commencing  operations  at  the  very  time 
of  these  developments,  shall  we  be  held  blameless 
if  we  fail  to  correct  the  errors  which  now  must  be 
apparent  even  to  those  who  have  been  tempted  to 
commit  them  ? 

If  the  course  above  suggested  had  been  general- 
ly adopted  fifteen  years  ago,  and  firmly  adhered 
to,  it  would  have  saved  a  hundred  naillions  of  dol- 
lars to  those  confiding  men  who  have  aided  these 
important  improvements  by  putting  their  money 
in  them.  And  resting  on  such  a  broad  and  firm 
basis,  the  public  confidence  in  the  great  mass  of 
railroad  secttrities  could  not  have  been  so  com 


such  transaction  to  have  been  spread,  in  all  its 
details,  before  the  stock,  C^fivertible  bond-holders 
and  the  public  1  Are  they  not  interested  to  know 
upon  what  terms  this  lease  is  executed ;  why  it 
was  made  perpetual  and  not  for  a  limited  period  -, 
and  upon  what  estimate  of  cost ;  whether  the 
road  is  to  be  equipped  or  maintained  by  the  Rock 
Island  or  Chicago  company,  or  by  the  Peoria  and 
Bureau  Valley  company ;  what  is  its  prospective 
income,  &c.,  fitc.?  If  it  has  become  a  component 
part  of  the  main  line,  why  not  give  us  a  history  of 
its  financial  condition  and  prospects,  as  well  as  of 
the  main  line"?  Is  there  any  good  reason  for  this 
studious  concealmentl  We  think  there  is  a  reason, 
a  very  bad  one,  wo  confess,  but  undoubtedly  suf- 
ficient in  the  eyes  of  those  making  the  report,  and 
who  were  party  to  the  transaction. 

In  the  absence  of  any  authentic  statement  as  to 
the  terms  of  tho  lease,  we  understand  it  to  be 
perpetual,  and  that  the  Ro«k  Island  and  Chicago 


pletoly  broken  up,  and  its  withering  influence  ex 

tended  to  twenty  thousand  miles  of  these  works  companyequip  and  maintain  the  road.  The  annual 


of  conceded  utility,  interwoven  with  all  the  busi 
ness  interests  of  the  country  and  essential  to  their 
success,  by  an  over-issue  of  two  millions  of  dol- 
lars, confined  to  a  single  railroad,  sixty  miles  in 
extent." 

All  this  is  very  fine  talk.  Let  us  see  how  it 
corresponds  to  practice. 

In  the  report  of  the  President  we  find  the  follow- 
ing paragraph  ; 

"The  Peoria  and  Bureau  Valley  Road  is  now  in 
operation  its  entire  length,  and  will  be  fully^om- 
pleted  for  delivery  on  the  first  day  of  February. 
In  pursuance  of  a  resolntion  of  the  stockholders, 
at  their  last  annual  meeting,  a  perpetual  lease  of 
this  road  has  been  drawn  up,  and  only  requires 
the  signatures  and  seal  of  the  two  companies  to 
perfect  the  same.  The  value  of  this  important 
auxiliary  to  our  road  can  hardly  be  over-estimated, 
giving,  as  it  does,  access  the  year  round,  to  the 
large  traflTic  of  the  valley  of  the  Illinois.  .  Its  in- 
come, over  and  above  the  rent,  will,  doubtless, 
soon  become  an  important  addition  to  the  large 
annual  receipts  of  the  company.  The  addition  of 
these  forty-seven  miles  to  our  road  is  another 
reason  for  largely  increasing  our  rolling  stock  at 
this  time,  and  the  necessity  of  early  and  greatly 
increased  facilities  in  this  city  for  the  heavy  pro- 
duce freight  of  both  roads." 

The  proposition  to  lease  an  independent  line 
naturally  excited  an  interest  to  ascertain  its  terms. 
We  look  in  vain  for  them  in  the  report  of  the 
President.  We  have  given  the  onlij  allusion  which 
his  report  contains.  We  turn  to  that  of  the  Treas- 
urer, so  pregnant  in  wisdom  and  so  denunciatory 
of  all  practices  by  which  bogus  stock  works  its 
way  into  our  companies,  till  it  becoraeB  an  enorm- 
OU9  fungus,  disgusting  te  behold,  but  impossible 

to  reduce.  But  we  find  no  reference  whatever  to 
the  lea.se,  save  the  following  note  subjoined  to  his 
report,  but  which  forms  no  part  of  it. 

"The  lease  of  the  Peoria  ai^d  Bureau  Valley 
Railroad  to  which  the  President  alludes  in  his  re- 
port, page  8,  has  been  executed  since  that  report 
was  prepared." 

la  despair  we  turn  to  the  report  of  the  Chief 
Engineer ;  certainly  a  very  unlikely  source  of  .Mght. 
The  only  reference  to  this  matter  is  contained 
in  the  estimate  of  expenses  for  the  current 
year,  viz.  "Lease  of  Peoria  and  Bureau  Valley 
Railroad,  $125,000."  Here  then  is  an  act  accom- 
plished which  is  not  exceeded  in  importance  by 
any  one  within  the  scope  of  the  i)owers  of  a  rail- 
road company,  in  reference  to  which,  in  the  annual 
report  of  the  company  which  announces  it,  only 
the  vaguest  allusioo  is  made.    Now  ought  not 


rent  is  $125,000,  which  is  seven  per  cent,  on  $1,- 
800,000,  or  nearly  S40,000  per  mile.  The  road  is 
47  miles  long,  over  a  favorable  route.  We  should 
say  that  roads  over  similar  routes  in  the  West 
could  bo  put  in  as  good  condition  as  was  the  Peo- 
ria and  Bureau  Valley  Railroad,  at  the  time  of 
the  execution  of  the  lease,  for  $16,000  per  mile,'^or 
an  aggregate  of  $700,000.  Such  being  the  fact, 
the  selling  it  out  for  $1,800,000,  or  gl, 100,000 
profit  to  the  Rock.  Island  and  Chicago  Railroad, 
must  have  been  a  very  good  coutT&ct  for  so nicbodi/. 
Let  us  see  how  this  was  done.  \  ■'     ■ 

The  contractors  for  the  Rock  Island  road  were 
Messrs.  Farnham  and  Sheffield,  Directors  in  the 
road,  who  from  their  position  exerted  a  controlling 
voice  in  its  management.  The  same  parties,  unit- 
ed, we  believe,  with  Messrs.  Durant  and  Wolcott, 
also  Directors  in  the  road,  were,  we  understand, 
contractors  for  the  Bureau  Valley  Railroad.  Now 
if  they  could  sell  for  $1,800,000  a  road  which 
cost  $700,000,  the  amount  of  the  profit  was  very 
apparent.  Of  course,  we  cannot  state  what  the 
exact  cost  of  the  Bureau  Valley  Road  has  been, 
for  this  fact  has  been  kept  studiously  out  of  sight, 
but  we  do  not  believe  it  has  been  greater  than 
the  sum  stated.  We  will  also  suppose,  what  we 
presume  will  not  be  controverted,  that  Messrs. 
Farnham,  Sheffield  and  others  own  the  road. 
We  think,  therefore,  that  the  public  will  no  longer 
be  at  a  loss  to  account  foi  the  manner  in  which 
the  matter  of  the  lease  was  slid  over  in  the  Rock 
Island  Company's  report.  Whether  the  sermon 
which  it  contained  upon  railway  morals  was  only 
a  demonstration,  to  divert  attention  from  the  real 
point  of  attack,  we  leave  to  others  more  skilled  in 
optralions  than  ourselves  to  decide. 

The  evil  practices  forcibly  exposed  by  Mr.Flagg, 
that  of  introducing  fictitious  stock  into  railroad 
companies,  has  not  only  been  practised  to  a  very 
great  extent  by  his  own  company,  but  this  has 
been  done  in  the  most  inexcusable  manner  pos- 
sible, that  of  leasing  branch  lines,  which  is  the 
Devil's  own  invention  for  defrauding  helpless 
stockholders.  How  such  a  man  as  Mr.  Flagg 
could  allow  such  transactions  in  a  company  of 
which  he  is  Director  and  Treasurer,  to  pass 
without  reprobation,  is  more  than  we  can  ac- 
count for;  believing,  as  we  do,  that  he  was 
not  profited  thereby.  Not  a  single  argument 
can  be  urged  in  favor  of  the  lease.    The  road 
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is  only  just  opened  and  the  [degree  of  its  sue 
cess  is  entirely  problematical.  There  can  be  no 
pretence  that  the  net  income  of  the  Bureau  Road 
will  be  $125,000  per  year.  There  was  no  danger 
that  its  business  would  bo  drawn  off  in  another 
direction  or  tbat  it  would  go  into  the  control  of 
hostile  interests.  It  was  simply  an  ojteralion  by 
Avhioh  the  stockholders  in  the  Rock  Island  pay  a 
gratuity  of  about  $70,000  per  year,  and  for  which 
they  receive  no  consideration. 

The  above  act  will  show  to  stock  and  bond 
holders  the  dangers  to  wliich  they  j»re  constantly 
exposed.  If  they  have  »  good  road,  they  may 
rest  assured  that  a  grand  foray  will  be  made  upon 
it,  which  in  one  way  or  another  is  pretty  certain 
to  bo  successful.  One  of  the  most  common  modes 
of  attack  is  the  one  that  has  been  so  successfully 
carried  in  the  above  case,  that  of  annexing  branch 
lines  at  ticice  or  thrice  their  cost.  Every  stock  and 
bond-holder  before  investing  in  a  road  should  sec 
that  such  an  agreement  is  entered  into  in  the  out- 
set, by  which  tho  original  object  of  the  company 
cannot  be  departed  from  without  unanivums  con- 
sent. 


(For  tlu5  American  RailroaJ  Journal.) 
I  have  been  requested  by  several  readers  of  tho 
Journal  to  give  demonstrations  in  relation  to  the 
maximum  strains  upon  the  several  parts  of  the 
bridge  truss  represented  by  Fig.  2.  in  my  commu- 
nication published  in  the  Journal  on  the  13th 
January  instant.  It  is  hoped  the  followinjsj  will 
be  found  intelligible  and  satisfactory. 

Albany,  29th  Jan'y,  1855.        S.  WHIPPLE. 


Calling  Fig.  2  a  bri^c  trass,  in  which  the  pails 
indicated  by  double  lines  are  so  formed  and  con- 
nected as  to  bo  capable  of  acting  only  by  thrust, 
and  the  parts  represented  by  single  lines,  only  by 
tension ;  the  connexions  at  the  points  indicated  by 
th«  letters  of  the  figure,  may  be  i vgarded  as  mov- 
able joints;  aud  the  effects  of  v*<  iuJ.is  applied  at 
the  points  b,  c,  d,  e,f,  will  be  as  follows  : — 

Firstly,  a  weight  w  at  b  will,  on  the  principle 
of  the  simple  lever  or  beam,  be«r  5-6th  of  the 


weight  at  b  can  only  bear  at  tho  points  a  and  i:, 
through  the  media  of  the  vertical  and  diagonal 
parts;  since  the  other  parts  act  horizontally,  and 
not  by  any  means  in  opposition  to  gravity  ;  and 
supposing  an  additional  diagonal  tcEsion-{ticcc 
from  h  to  /,  the  1-Ctii  ir  bearing  at  g,  must  obvious 
ly  be  first  transferred  by  tension  of  bl  to  the  point 
/,  the  tension  on  bl  being  to  tho  weight  sustaineti, 
as  the  length  of  bl  is  to  that  of  f/;  that  is,  ('(lual 
to  1-Cth«7  yl ;  sincere  is  a.ssumcd  to  be^cqual  to rl. 

From  /  the  pressure  is  transferred  through  Ic  to 
the  point  c,  producing  simply  a  thrust  on  h,  e(iual 
to  1-Cth  in.  In  like  manner,  the  pressure  is  trans- 
ferred by  tension  and  thrust  altern.itely,  through 
ck,  Id,  (H,  ie,  and  ch  to  the  point  h,  and  thence  by 
thrust  through  fig  to  the  point  i,',  producing  tension 
equal  to  l-6th  ia  \/2  on  each  of  the  obliquo  ten- 
sion-pieces ck,  di,  and  ch,  and  a  like  thrust  of  1-Cth 
w  \/2  on  kg  ;  al.so  a  thrust  on  kd  and  ir,  e<iual  to 
simply  1-Gth  v\  On  the  other  hand,  5-Gth  v,  the 
portion  bearing  at  a,  is  transferred  through  bra  and 
ma,  with  a  tension  of  6-Gth  ic  on  bm,  it  being  sim- 
ple direct  suspension,  and  a  thrust  equal  to  5-6th 
w  v2  on  ma. 

Secondly,  a  weight  w  at  c,  on  the  same  princi- 
ples, bears  4-Cth  at  a,  and  2-Cth  at  ir,  producing  a 
tension  equal  to  4-Cth  if  y2  on  cm  ;  and  a  like 
thrust  on  7na ;  also  a  tension  equal  to  2-Gth  w  \/2 
on  ck,  di,  aud  e/i,  a  like  thrust  on  Ag,  and  a  thrust 
O'iual  (!6  2-Cth  ic  on  kd  and  ie. 

Thirdly,  a  weight  w  at  d,  boars  one-half,  or 
3-6th  w  at  each  of  the  points  a  and  s:,  producing 
tension  equal  to  3-Gth?''  \'2  on  dl,  i m ,  di,  and  i//,  a 
like  thrust  on  via  and  hg,  and  a  thrust  equal  to 
3-6th  7r  on  Zc  and  t«. 

Fourthly,  weights  at  e  and  /  produce  exactly  the 
same  effects  on  verticals  and  diagonals,  in  a  re- 
versed order,  as  we  have  seen  to  be  produced  by 
weights  at  b  and  c. 

Now,  having  considered  the  eflects  of  a  single 
weight  at  each  point  successively,  we  are  prepared 
to  investigate  the  combined  action  of  weights  at 
several  points,  as  b  and  c,  one  of  which  tends  to 
give  tension  on  bl,  and  the  other  on  cm.  But  the 
diagonals,  being  connected  at  the  angles  of  the 
square  aclm,  a  tension  on  either  one  must  tend  to 
slacken  the  other,  that  is,  a  tension  on  cm  will  tend 
to  carry  the  angles  at  m  and  c  farther  apart,  .ind 
to  draw  those  at  b  and  I  nigher  together.  Conse- 
quently, the  tension  of  l-6th  w  \/2,  which  the 
weight  at  b  tends  to  give  to  ///  is  counteracted  by 
the  greater  tendency  which  the  weight  at  c  has  to 
produce  a  te»sion  of  4-Gth  w  \/2  on  em,  while  the 
latter  is  reduced  by  the  former  tendency,  so  as  to 
give  an  actual  tension  on  cm,  of  only  3-6th  v:  \/2, 

In  this  case,  the  weight  at  b,  receiving  no  sup- 
port from  bl,  must  be  sustained  entirely  by  bm, 
giving  a  tension  on  that  part  equal  to  w  or  the 
whole  weight,  and  the  maximum  stress  for  bvi ; 
iind  l!io  weight  at  c,  having  only  o-Cth  w  sustained 
by  (  w,  must  have  the  other  3  Gih  if  supi>orted  by 
i/l,  and  ultimately  by  the  abulm  nt  at 'i,',  giving 
the  exact  pressure  at  that  point,  which  the  weights 
at  b  and  c  should  legitimately  produce  according 
to  the  inevitable  laws  of  statics. 

It  follows  then,  since  any  weight  at  either  of 
the  points  c,  t/,  f,/ tends  to  produce  tension  on 
cm,  and  slacken  any  tension  on  bl,  that  bl  has  its 
maximum  tension  when  the  point  b  is  loaded,  and 
all  the  other  poiuts;  (c,  d,  e,/)  without  load. 


weight  at  a,  and  the  other  l-6th  at  jt.     But  the       Also,  since  a  load  at  both  of  the  points  b  aud  c 

gives  a  ten.Mon  of  3-Glh  ir  v2  to  d.,  and  since  a 
weight  at  either  of  the  points  d,  c,f,  u-nds  to  give 
tension  to  dl,  and  to  slacken  the  tension  ol  ck, 
whereas  a  weight  at  i  tends  to  increase  the  tension 
on  //,  ;  it  follows  that  ck  ha.s  its  maximam  tension 
•  iaal  to  3-Gth  w  y  2,  when  the  points  b  and  c  only 
are  loaded. 

Again,  we  havo  shewn  that  the  combined  ten- 
dency of  weights  w  at  b  and  c,  is  to  give  a  tension 
equal  to  3-Gth  ir  ^2  to  ck,  while  a  weight  ir  at  d, 
teiKls  to  produce  a  tension  on  dl  of  exactly  the 
same  amount.  Conscjueutly,  these  equal  and  op- 
posite tendencies  balance  each  other,  leaving  both 
r/:  and  dl  without  tension  ;  wbonco  the  weiglit  at  d 
receiving  no  support  from  the  diagonal  dl,  must 
be  suslaiui  d  wholly  by  the  diagonal  ,/i,  (c  aud  / 
being  without  load,)  giving  a  tension  of  ir  ^  2  on 
dl,  which  is  the  maximum  strain  on  that  piece 
since  a  weight  applied  at  either  of  tho  points  e 
and  f,  would  tend  lo  give  tension  to  ck,  and  di- 
minish that  on  di  by  the  sanio  amount,  while  the 
removal  of  weight  from  either  of  the  jwints  b  and 
c,  would  province  the  same  effect,  by  removing  a 
part  of  the  cause  of  tension  on  di. 

Again,  if  we  apply  a  weight  w  at  c,  the  weights 
at  b,  r  and  d  remaining,  the  t«.'ndcncy  of  the  weight 
at  c  is  to  bear  with  a  pre.ssnre  of  4-Gth  w  at  f,and 
2-Cth  in  at  fl,  giring  a  tension  of  4-Gth  iry2  on  tk, 
and  a  tension  of  2  Gth  w  \2  on  each  of  the  dia- 
gonals I'k,  dl  and  cm,  one  ol  the  eflects  of  which 
is  to  reduce  the  tension  on  di  from  ?"  \  2,  to  4-Gth 
/"  \/2 ;  thus  throwing  the  whole  weight  at  r  on  to 
cfij  and  giving  a  tensron  on  that  piece  equal  to  w 
\/2,  wliich  in  addition  to  a  tension  of  4-6th  ic  \  2 
received  from  di,  through  the  medium  of  ic, 
makes  an  aggregate  tension  on  ch  equal  t©  10-Gth 
IC  \  '2,  which  is  the  maximum  tension  for  that 
piece;  since  the  further  addition  of  a  weight  at  / 
has  a  tendency  to  give  a  tension  of  1-Gth  w  v-  to 
the  imaginary  diagonal  //,  an4l  a  corresi»onding 
diminution  of  tension  to  ek,  reducing  it  to  9-Gth 
IP  \/2,  which  is  therefore  the  stress  on  that  part 
when  the  truss  is  loaded  throughout. 

But  the  weight  of-the  structure  itself,  which 
has  hitherto  not  been  taken  into  account,  has 
similar  effects  lo  what  would  be  produced  by  uni- 
form weights  -f  at  each  of  the  points  b,  c,  d  and  e 
./  being  equal  to  l-6th  the  weight  of  structure  sus- 
tained by  the  truss  ;  hence,  the  weight  of  struc "" 
lure  tends  to  produce  a  strain  of  9-6th  x  \/2 
(e<jual  to  1)2  times  the  weight  of  structure,)  on 
eh  and  cm.  Therefore  no  strain  can  over  come  on 
hi  or  fi,  except  with  an  adventitious  load  at  b, 
greater  than  1 V^  times  the  whole  weight  of  struc- 
ture supported  by  the  truss.  Hence,  in  practice, 
diagonals  are  unnecessary  at  bl  and  Ji. 

Tho  thrust  on  the  uprights  /c,  kd,  aod  ic,  due  to 
the  weights  irw,  <fec.,  nib,  c,  d  ande,  being  received 
through  the  medium  of  the  diagonals  running 
from  their  upper  ends,  must  have  the  same  ratio 
to  the  t«»i!*ion  as  the  length  of  uprights  has  to  tho 
length  of  diagonals,  that  U,  as  Ito  v'2.  Con- 
sequently, ir  V  2  being  the  greatest  stress  on  di 
aud  dl,  w  must  be  the  greatest  thrust  of  cl  and  ci ; 
and  the  greatest  .stress  on  ck  and  ek,  (only  one  of 
which  can  act  at  the  same  time,)  being  equal  to 
3-Gth  IC  \  2,  the  greatest  on  dk  is  only  equal  to 
}.2  II',  and  occurs  where  the  points  b  and  c  only,  or 
€  and /only,  .-ire  loaded. 

With  regard  to  the  thrust  diagonals  ma  and  hg 
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il>  is  obvious  that  these  pieces  are  the  media 
through  which  all  the  weights  at  A,  c,  d  and  c  come 
ultimately  to  bear  on  the  abutmeuts  al  a  aud  g, 
since  the  chord  ag  can  only  act  horizontally,  and 
neither  increase  nor  diminish  the  vertical  pres- 
sure; and  no  other  parts  come  in  contact  with 
abutments.  Hence,  the  greatest  thrust  on  those 
parts  is  where  the  greatest  pressure  comes  ou  the 
abutments,  which  occurs  when  all  the  points  are 
loaded,  aud  is  equal  to  2%  ip.  The  thrust  of 
ml  and  Ag,  due  to  this  pressure  on  abutmentSj  of 
course,  is  equal  to  2)4  w  \/2. 

The  longitudinal  stress  on  the  horizontal  parts 
mh  and  ag,  is  produced  by  that  of  the  oblique 
parts ;  since  the  vertical  action  of  gravity,  and 
the  thrust  of  uprights  being  at  right  angles  with 
them,  can  not  directly  aflect  them  in  the  direction 
of  their  lengths. 

Now,  the  parts  ac  and  eg,  sustaining  only  the 
horizontal  thrust  of  ma  and  hg,  must  have  their 
greatest  tension  equal  to  the  greatest  thrust  of 
these  parts  divided  by  \/2,  that  is,  equal  to 
2)iv>. 

Thij  same  stress  must  act  on  ce,  in  addition  to 
which  ce  also  sustains  the  horizontal  effects  of  the 
tension  of  the  diagonals  eh  and  cm,  but  not  the 
maximum  tension  of  these  parts  ;  since  this  takes 
place  only  when  one  of  the  points  b  or /is  unload- 
ed. But  if  b  be  unloaded  giving  the  maximum 
strain  on  cm,  and  consequently  a  tensiMi  of  10-6th 
w  on  c(/;  the  tension  on  the  same  part,  (c</,)  receiv- 
ed from  ac,  is  diminished  by  5-6th  w,  in  conse- 
quence of  the  diminished  thrust  of  ma.  Hence, 
the  greatest  strain  on  cd  is  under  the  full  load  of 
the  truss,  where  cm  and  eh  have  a  tension  of  9-6th 
w  \/2,  giving  a  horizontal  tension  on  ce  equal  to 
9-6th  ir,  which,  added  to  the  2)4  ^  received  from 
ac  and  eg,  makes  4  w,  the  greatest  stress  on  ce. 

For  reasons  similar  to  those  just  considered,  the 
tbrtlst  on  mh  is  greatest  throughout  under  the  full 
load  of  the  truss  -,  and  for  the  same  reason  ml  is 
equal  to  4w,  the  horizontal  effects  of  the  thrust  of 
ma,and  the  tension  of  mc ;  and  this  stress  is  transfer- 
1^  to  Ik,  and  increased  by  %  ^i  ^J  ^^^  tension 
of  Id,  which,  under  the  full  load,  is  equal  io  %w 
V2.     Hence,  the  greatest   thrust   on  Iki  equals 

Origin  of  Railroada  In  (be  Vmlted  States. 

Our  attention  has  been  drawn  to  this  interesting 
topic,  by  the  jiernsal  of  a  memoir  in  the  "Ameri- 
can Portrait  Qallery  of  eminent  Americans,"  re- 
cently published  in  New  York,  under  the  special 
title  of  "A  Sketch  of  the  Life  and  Public  Services 
of  Lt.  Col.  S.  H.  Long  of  the  U.  S.  Army,"  from 
which  we  make  the  following  extract. 

"Within  the  two  years  last  mentioned  (1826  and 
1827)  the  attention  of  the  Public,  especially  in 
England,  was  strongly  attracted  to  railroads,  as 
the  most  economical,  efficient,  and  expeditious 
means  of  conveyance,  not  only  of  merchandize, 
but  of  passengers.  The  infection  soon  spread  and 
began  to  prevail  in  the  United  States.  Under  its 
iafluence,  Col.  Long  was  among  the  first,  if  not 
the  very  first,  to  engage  in  the  investigation  of 
railroad  constructions,  with  a  view  to  their  prac- 
tical application  in  this  country.  While  thus  en- 
gaged (in  the  winter  of  1826-6,)  he  became  im- 
pressed with  the  belief  that  a  locomotive  engine, 
with  suitable  adjustments  and  fixtures,  might  be 
mads  to  subserve  the  purposes  of  conveyance, 
not  only  upon  level  and  slightly  ioclined  roads, 


but  upon  gradients  ascending  at  a  rate  not  ex- 
ceeding  three  degrees,  or   276  feet  per  mile,  by 
moans  of  a  rack-rail  and  pinion  situated  between 
the  Tail-tracks;  or  by  means  of  a  drag-rope,  rope- 
rolls,  &c.;  the  engine  first   ascending  alone,  or 
with  a  portion  of  its  train,  to  the  summit  of  the 
incline,  and  then  serving  as  a  stationary  engine, 
to  drag  up  the  residue  of  its  load.     In  1826,  he 
devised  a  set  of  machinery  adapted   to  such  a 
purpose,  aud  prepared  a  description  of  the  same 
illustrated  by  drawings,  which  were  published  in 
the  Journal  of  the  Franklin  Institute,  in  the  Sep- 
tember number  for  that  year.     His  plan  was,  no 
doubt,  defective  in  many  of  its  details,  while  its 
principles  are  manifestly  correct,  and  susceptible 
of  advantageous  application,  under  a  variety  of 
circumstances."  .  .  "Late  in  the  summer  of  1827, 
Col.  Long  was  assigne<l  to  duty  on  the  Baltimore 
and  Ohio  Railroad,  and  continued  in  this  service 
till  the  end  of  1829.  At  the  commencement  of  this 
great  work,  the  only  railroads  undertaken  in  the 
United  States,  were  the  Mauchchunk,  the  Carbon- 
dale,  and  the  Quincy  Railroads,  together  with  a 
few  others  of  less  extent — all  designed  exclusive- 
ly for  mining  purposes.    The  Baltimore  and  Ohio 
Railroad  was  to  be  a  commercial  road,  for  the 
conveyance  of  freights  and  passengers.  Its  length 
was  expected  to  be  about  300  miles,  and  in  this 
distance,  it  mast  traverse  the  entire  range  of  the 
Alleghany  Mountains,  crossing    a   main  summit 
elevated  more  than  2,000  feet  above  tide,  besides 
numerous  other  summits  of  less  elevation.    Col. 
Long  was  looked  to  as  the  leading  counsellor  in 
all  matters  pertaining  to  the  location  and  con- 
struction of  the  road,  and  devoted  his  att«ntion 
with  unremitted  assiduity  to  the  work."  .  .  .  "lu 
the  absence  of  any  well  digested  system  of  «pera- 
tions  in  prosecuting  works  of  this  sort,  either  in 
the  United  States  or  elsewhere,  he  attempted   a 
collation  of  the  various  rules,  previously  found 
applicable  and  useful    in  the   location  and  con- 
struction of  railroadH,  and  of  the  results  jtroduced 
from  their  adoption.     Finding   these  rules   inad- 
equate and  in  many  respects  detective,  he  was  in- 
duced to  investigate  their  relevancy,  and  make 
such  alterations,  amendments,  additions,  &c.,  as 
were  deemed  advisable  and  proper."  .  .  .    "The 
method  of  tracing  carves  by  means  of  tangents 
and  offsets,  which  was  the  method  previously  re- 
sorted to,  in  geoiletic  operations,  was  obviously 
attended  by  unavoidable  delays,  and  was  objec- 
tionable on  many  other  accounts.     Col.  Long  was 
inclined  to  the  belief,  that  a  method  depending 
on  the  relations  of  chords  and  tangents  would 
prove  far  more  convenient  and  expeditious.     By 
the  former  method,  the  determination  of  every 
point  or  station  in  the  curve,  must  depend  on  two 
sets  of  observations  involving  the  courses  and  dis- 
tances, first  from  the  point  of  observation  to  the 
origin  of  the  ofiset ;  and  second,  from  this  point 
to  the  point  sought  for  in  the  curv« ;  whereas  by 
Col.  Long's  method,  the  course  and  distance  of  a 
single  chord  liae  only  is  required,  while  the  points 
or  stations  at  both  extremities  at  this  line,  and  all 
other  points  determined  in  prolonging  the  survey- 
ed route,  will  be  points  in  the  guide  or  water  line 
of  the  curved  road,   and  the  lines  between  the 
points  or  stations,  will  be  chords  of  the  curve."  .  . 
"In  order  to  facilitate  the  application  and  use  of 
this  new  method,  he  adopted  100  feet  as  the  uni- 
form length  of  his  primary  chords,  or  the  distance 


between  the  respective  stations  on  the  line  of  a 
curve,  the  angles  of  deflection  at  the  extremities 
of  which  should  indicate  the  relation  of  every 
chord,  either  to  a  continuous  curvature,  or  to  a 
tangential  or  right  line.  For  example,  when  the 
angles  of  deflection  at  both  ends  of  a  chord  are 
equal  to  each  other,  the  deflections  indicate  a  con- 
tinuous curvature  of  uniform  radius  at  both  ex- 
tremities ; — when  the  angle  of  deflection  at  one 
end  of  the  chord,  is  double  of  that  at  the  other 
end,  the  deflection  of  the  former  indicates  a  con- 
tinuous curvature  at  that  extremity,  and  a  con- 
nection with  a  right  or  tangent  at  the  other  ex- 
tremity ;  and  when  the  deflection  at  one  extremity 
is  greater  or  less  than  half  the  deflection  at  the 
other  extremity,  the  curvature  will  be  continuous 
at  both  extremities,  but  will  correspond  to  radii 
of  unequal  length." 

"In  further  illustration  of  the  method,  he  de 
vised  and  constructed  numerous  tables  computed 
for  100  feet  chords,  and  relating  to  curvatures 
more  or  Jess  abrupt ;  and  embracing  a  series  of 
dMections  varying   from   16  minutes   to   16  de- 
grees.   In  connection  with  the  tables,  rules  for 
computing  the  same   were  also  prepared;    the 
whole  of  which,  together  with  a  great  variety  o 
explanations  and  instructions  relating  to  prelimin- 
ary surveys,  selection  of  routes,  definitive  location 
of  railroads,  formation   of  road-bed,  construction 
of  bridges,  implication  of  railing,  &c.,  &c.,  were 
collated  and  published  under  his  direction,  early 
in  1829,  in  a  small  volume,  entitled,  "the  rail- 
road MANUAL,"  which  is  the  first  treatise  on  rail- 
roads ever  prepared  and  published  in  the  United 
States."  .  .  .   "In  fine,  the  method  consists  in  the 
application  of  the  simple  and  well  known  geo- 
metrical corollary,  that  in  passing  from  one  of  a 
series  of  equal  chords  inscribed  in  a  circle  to  an- 
other contiguous  chord  of  the  same  series,  the 
angle  of  deflection  made  in  the  transit  will  be 
precisely  double  of  that  required  in  passing  from 
either  chord  of  the  same  series,  on  a  tangent  or 
right  line.     The  application  of  this  principle   in 
the  prosecution  of  railroad  surveys,  and  not  the 
discovery  ef  the  principle  itself  was  undoubtedly 
originated  and  first  adopted  by  Col.  Long.  At  any 
rate,  we  have  no  account  of  any  previous  know- 
ledge or  use  of  such  application  in  any  treatise  re- 
lating to  the  surveys  of  railroads  or  other  works," 
.  .  .  "The  simplicity  and  obvious  propriety  of  the 
method,  as  explained  and  «pplied  by  him,  have 
tempted    many  civil  engineers    very    uncivilly 
to     appropriate    the     method     as    exclusively 
their    own,  cloaking    their    plagiarism  under  a 
variety  of  travesties  and  new  versions  of  the  ru- 
diments and  deductions  put  forth  in  "Long's Rail- 
road Manual,"  without  a  single  recognition  of  the 
application  previously  made  by  Col.  Long. — The 
expressions  "three  degree  curve — -four  degree  curve 
— ten  degree  curve,"  &c.,  &c.,  are  in  the  mouths  of 
all  railroad  engineers,  fron^he  adept  to  the  mere 
tyro  without  recognizing,  ana  in  many  cases  even 
without  knowing  that  they  originated  and  were 
first  promulgated  in  "Long's  Tables  of  Angles  of 
deflection  for  chords,  tangenta,  &c.,  and  of  the 
corresponding  lengths  of  radii,  versed  sines,  ordi- 
nates,  curves,"  &c.  "In  consideration  of  his  early 
attention  and  earnest  devotion  to  the  subject  and 
cause  of  railroads  in  this  country,  and  of  the  in- 
calculable benefits  resulting  from  his  labors  and 
^ducoveries,  io  aid  of  th«ir  flucceasfiU  iatrodaction 
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aud  general  use,  Col.  Long  is  fairly  entitled  to  dis- 
tinction, not  only  as  the  pioneer,  but  as  the  patri- 
arch of  railroad  science  in  the  United  States." 

"The  Tablts,  &c.,  contained  in  "the  Railroad 
Manual,"  were  for  the  most  part  originally  pre- 
pared in  1828,  and  furnished  in  manuscript  to 
the  assistant  cagineers,  in  charge  of  the  field  par- 
ties employed  uu  the  surveys  of  the  Baltimore 
and  Ohio  Railroad.  The  trouble  of  supplying  the 
requisite  number  of  copies,  in  this  way,  irduced 
the  publication  of  the  Tables,  &c.,  in  a  compendi- 
ous form,  and  they  were  accordingly  printed  in 
the  year  following  under  the  title  above  mention- 
•d." 

The  useful  and  important  discoTeries  treated  of 
in  the  foregoing  extract,  from  which  it  appears 
that  Col.  Long  has  derived  very  little  personal 
consideration,  and  no  (tecnuiary  benefit,  have  b«en 
disseminated  in  every  country  into  which  railroads 
have  been  introduced,  and  have  almost  every- 
where superseded  the  methods  of  survey  and  de- 
marcation previously  in  use.  These,  however, 
are  not  the  only  contributions  made  by  him  to- 
wards the  successful  prosecution  of  railway  enter- 
prises. In  1829,  he  devised  and  constructed  a 
brace-bridge  adapted  to  the  exigencies  of  rail- 
roads. This  structure  involved  the  triple  prin- 
ciple of  bracing,  coantcr-hracing  and  trussing,  not 
merely  in  combination  with  the  truss-frames 
generally,  but  with  every  panel  of  each  truss- 
frame.  The  firmness,  stability  and  inflexibility 
indispensible  in  railway  viaducts  and  desirable  in 
other  bridges,  are  effectually  obtained  by  the  in- 
troduction  of  this  combined  principle,  which, 
without  doubt,  was  originally  devised  by  CoLLoug 
in  the  year  above  mentioned. 

In  the  use  and  application  of  this  important 
principle,  the  main  and  counter-braces  serve  as 
struts,  and  the  posts  as  ties,  while  the  trussing  is 
effected  by  means  of  counter-wedges,  keys,  or 
screws,  acting  in  connection  with  the  posts  or  ties, 
and  serving  not  only  to  stiffen  the  bridge,  but  to 
regulate  its  cumber.  . 

The  structures  denominated  "Howe's  Bridges" 
patented  in  1840,  and  now  extensively  used  both 
for  railroads  and  common  roads  in  the  United 
States  and  in  for«ign  countries,  depend  on  the  use 
of  this  principle  for  their  firmness  and  inflexibility  '■ 
and  by  unquestionable  right  should  be  denominat- 
ed Long's  Bridges. 

The  same  is  true  also,  with  respect  to  numer- 
ous other  patentees  of  bridges,  who  have  in  like 
manner  appropriated  the  same  principle  concealed 
under  a  variety  of  modifications,  some  of  which 
are  valuable,  while  others  are  quite  worthless. 
While  the  credit  of  the  modifications  is  fairly  due 
to  those  who  devised  them,  the  structures  to 
which  they  have  been  applied,  are  nevertheless 
Long's  Bridges. 

In  1839,  Col.  Long  devised  and  patented  a 
bridge  stnictnre,  embracing  the  same  combined 
principle,  with  this  specific  and  essential  difference, 
viz.  that  the  main  and  counter-braces  serve  as  ties 
and  the  post%  as  struts,  in  a  manner  completely  the 
reverse  of  the  actions  ascribed  to  the  same  parts 
in  the  brace  bridge.  It  is  moreover  obvious  from 
the  character  of  the  two  structures,  that  the  con- 
nections and  fastenings  among  the  parts  of  the 
one  are  materially  different  from  those  of  the 
other. 

The  new  structure  which,  from  the  action  of  its 


braces,  has  been  distinguished  by  the  name  of 
Long's  Suspension  Bridge,  is,  no  doubt,  preferable 
to  the  Brace  Bridge,  especially  in  cases  where 
spans  of  extraordinary  length  are  required. 

The  principle  of  the  Suspension  Bridge  was  as- 
sumed. In  1845,  Nath'l  Rider  obtained  a  patent 
for  a  structure  to  which  he  gave  the  name  of 
"Rider's  Iron  Suspension  Bridge."  The  spocifi- 
cation  of  Mr.  Rider,  together  with  the  drawings 
and  model  illustrating  the  same,  samples  of  which 
are  now  in  the  Patent  Oflice  at  Washington,  in- 
volves the  same  triple  principle  and  provides  for 
a  structure  materially  diflerent  in  all  its  arrange- 
ments from  the  bridge  bearing  his  name ;  while 
the  structure  adopted  by  him  in  the  construction 
of  bridges  bears  a  strong  similitude  in  all  re- 
spects to  Long's  Suspension  Bridge. 

Other  patentees  of  bridges,  in  this  case,  as  well 
as  in  that  of  the  brace-bridge,  have  infringed 
upon  the  rights  of  Col.  Long,  by  appropriating 
the  principle  of  his  suspension  bridge,  and  apply- 
ing various  modifications  thereto,  some  of  real, 
and  others  of  doubtful  utility.  To  the  structure 
thus  ujodified,  they  have  given  their  own  names, 
to  the  exclusion  of  that  of  the  true  inventor. 

Prior  to  1831  j  the  apparatus  for  regulating  the 
admission  of  steam  into  the  working  cylinders  of 
the  locomotive  engine  ;  and  of  advancing',  stopping 
and  backing  the  engine,  consisted  of  a  single  ec- 
centric or  cam  and  one  cam-rod  to  each  cylinder, 
the  eccentric  being  applied  to  the  crank-axle,  and 
so  adjusted  to  the  axle,  as  to  admit  of  its  revolv- 
ings  thereon,  forward  or  backward  as  occasion 
might  require  for  the  purposes  above-mentioned. 

This  mode  of  regulating  the  operations  of  the 
steam  was  often  attended  with  difficulty  and  un- 
certainty, and  could  not  always  be  relied  upon  as 
a  safe  and  sure  means  of  controlling  the  move- 
ments of  the  engine  and  its  train.  In  1831,  Col. 
Long  devised  and  adopted  a  more  certain  and  cc- 
peditious  method  of  accomplishing  these  impor- 
tant objects,  which  were  attained  by  the  introduc- 
tion of  two  sets  of  cams  and  cam-rods,  io  connec- 
tion with  each  working  cylinder,  the  cams  or  ec- 
centrics being  firmly  attached  to  the  crank-axle, 
and  the  rods  being  so  adjusted,  that  they  were 
rendered  susceptible  of  being  alternately  thrown 
i7ilo  gear  and  out  of  gear,  as  occasion  might  re 
quire.  This  improvement  was  soon  afterwards 
adopted,  and  brought  into  general  use,  both  in 
this  country  and  elsewhere. 

The  improvements  above  considered  were  de 
vised  and  applied,  when  railroads  were  yet  in  their 
infancy,  especially  in  this  country.  Other  efforts 
made  by  Col.  Long,  relate  more  particularly  to  the 
progress  of  commercial  railroads  in  the  United  States, 
and  may  hereafter  be  treated  of,  imder  this  copious 
and  diffusive  head.    .  - 

Col.  Long  has  the  honor  to  number  among  hft 
early  co-adjutors  and  disciples  in  railroad  enter- 
prises, the  following  distinguished  and  successful 
engineers,  viz  :  ^  -  . 

In  1827  to  1830,  Gen'l  Wm.  Q.  M'NelU 

(deceased ) New  York. 

Do.  Col.  Walter  Gwyna  . . .  Virginia. 

Do.  Maj. , J.  R.  Trimble Maryland. 

Do.  Cap.  Joshua  Barney.  .Baltimore. 

Do.  Dr.  Wm.  Howard,  (de-  • 

ceased) Baltimore. 

In  1827  to  1829,  Col.  J.  M,  Fessenden  .  Mass'setts. 
In  1827  to  1830,  Oen'l  Wm.  Cook N.  Jersey. 


Do.            Cap.  W.  B.  Ouion,  (de- 
ceased)   Mississ'pi. 

In  1828  to  1830,  Col.  Geo.  W.  WhisUer, 

(deceased) Russia. 

Do.  Jouath'n  Knight,  Esq. .  Penn'a. 

In  1827  to  1832,   Edward    S.    Ches- 

brough.  Esq Boston. 

In  1828  to  1830,  II.  J.  Ranuey,  Esq...  .N.Orleans. 

In  1832  to  1833,  A.  M.  Lea,  Ew] Tennessee. 

In  1831  to  1832,  J.  N.  Berryer,  Esq-. . .  .  Michigan. 
In  1834  to  1840,  F.  C.  Arms,  Esq Georgia. 

Do.  L.  Tilton,  Es<i N.  Hampshire. 

In  1837  to  1840,  Wm  S.Whitwell,Eeq.  Massa'setts. 
In  1837  to  1839,  Gen'l  A.  H.Brisbane. .  S.Carolina. 

Do.  A.  Herbert,  Esq Washingt'n 

In  1837  to  1840,  Wm.  S.  Brown,  Esq., 

(deceased) Georgia. 

Do.  Jas.  F.  Cooper,  Esq. . .  Georgia. 

In  1838  to  1840,  Allan  Campbell,  Esq..  S.America. 
In  1839  to  1840,  Jas.  S.  Williams,  Es«i. .  Georgia. 

In  1831  to  1834,  Gen'l  Wm.  Norris Phila. 

In  1837  to  1838,  Septimus  Norris,  Es«i.  Phila. 
In  1838  to  1840,  Adam  IK-nmead,  Esq.  Baltimore. 
To  the  foregoing  list  might  be  added  numerous 
other  names  of  engineers,  who  have  acquired 
their  knowledge  of  railroad  surveys  and  construc- 
tions, directly  or  indirectly,  from.  Col.  Long. 

Tcrre  Haute  •*«!  IndlanapolU  R«llr*aA. 

The  report  of  this  company  for  the  year  ending 
31st  December  last  shows  the  business  of  the  road 
for  the  last  twelve  months,  to  have  been  as  fol- 
lows; 

BECEIPT8. 

From  passengers $146,923  46 

"     freight 81 ,616  06 

"     mail  and  express 12,664  65 


S239,992  96 


EXPENSES. 

For  Running  road S16,217  62 

"  Repairsof  Way,  Bridg- 
es &c 18,912  22 

do.        Machinery   16,423  91 
"  Wooa,Oil,  and  Waste   10,080  21 

"  Depot  expenses 8,632  19 

"  Salaries 10,219  17 

"  Sundries 2,284  26 


$80,669  57 


Leaves  as  net  earnings S169-323  39 

Interest    on     bonds    and 

loans $40,962  67 

Dividend  July  1864 44,666  00 

Jan.  1865 46,206  00 

Taxes 3,823  17 

8135,646  84 


3:23,677  66 

The  road  is  73  miles  in  length.  The  track  and 
rolling  stock  are  said  to  be  in  the  best  condition. 
No  injury  has  been  sustained  by  passengers  or 
employees  during  the  year.  On  the  Evansville 
and  Crawfordsville  Railroad  connecting  Vincennes 
with  Terre  Haute,  trains  commenced  running  in 
November  last,  and  the  ai^vantages  resulting  from 
this  imporUnt  connection  are  beginning  to  be  re- 
alized. The  Ohio  and  Mississippi  Road  is  expect- 
ed to  be  completed  to  Vincennes  early  the  en- 
svdng  summer.  The  Terre  Haute  and  Alton  line 
is  completed  50  miles  West  from  Terre  Haute, and 
is  rapidly  being  extended  over  the  prairies  of  Illi- 
nois. A  connection  with  Chicago  and  Cairo  will 
soon  be  formed  by  this  and  the  Illinois  Central 
Roads,  while  others  will  communicate  with  St. 
Louis,  Evaosville,  &c.,  &c. 
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The  atuount  of  7  iH;r  cent.  boi)ds  outstanding, 

January  1st,  1851,  was &600,000 

OfGperceut 28,000 


Aggregate Sti28,G0O 

Of  which  there  have  been  converted  into  stock. 

Of  7  per  cent,  bonds SI  11,000 

Odo.  do 1,200 

And  paid  of  G  per  cent 117,400 

31"2,G00 


Gross  Kt!- 

Net  Re- 

Rate of 

eoipts. 

ceipts. 

Divn'd.        Cost. 

1852.... 

.SI  05,944 

S7 1,446 

S7      SI, 31 1,672 

1853.... 

.   177,99G 

111,647 

7^     1,414,284 

1854.... 

.   239,993 

159,223 

10        1,465,321 

Bonds  outstanding  3ist  Dec,  1854 Si56,000 

The  capital  slock  at  same  date 

was S738,650 

Bonds  converted 145 ,200 

Stock  sold 40,250 


Amount  of  capital  stock Si»24,100 


TotAl  stock  and  bonds SI  ,380,100 

The  entire  cost  of  the  roud,  including  Union  de- 
pot at  Indiau&iK)lis  at  31st  December,  1854,  was 
$1,465,322. 

The  Directors,  on  behalf  of  the  company,  had 
taken  stock  in  the  Evansville  au'i  Crjiwfordsville 
Railroad  Company  to  tlie  extent  of  S20,G50;  for 
which  they  gave  the  latter  company  bonds  of  Vi- 
go county,  and  rolling  stock  valued  at  that 
amouut. 

-OKNKRAL  ACCODNT, 

Du. 

To  Construction SI. .439,681  13 

Union  Depot  .-^nd 

track 25,640  78 

Sl,465,32l  91 

Ev.msville    and     Crawfordsville 

Railroad  Company  fcJtock 20,650  00 

Debts  from  other  roads 4,109  05 

1,825  0<J 


Mail  transportation . . 
Treasurer 


24,521  00 


Cr. 

By  Capital  stock S024,100  00 

7  per  ct.  bonds 450,000  (M> 


S1,51G,429  9G 


Sundry  accounts 

Bills  payable 

Dividcn<ls  utipaid , 

Dividend,  No.  5 46^05  00 

Suri»lus 62,382  58 


1,389,100  00 
3,980  70 
32,641  93 
1,119  75 


S1,G16,429  96 

The  dividends  paid  for  thu  last  twelve  months 
have  been  Un  per  cent. 

The  above  road  may  be  taken  as  an  example  of 
what  Western  roads  ca/i,  be  Iniilt  aod  operated  for 
ander  comi>ct(nt  man;igemcnt.  The  entire  amount 
of  sacrlllces  submitted  to  in  construction,  in  the 
shape  of  discounts  on  slock  and  bonds,interesl  etc., 
did  not  in  the  above  instance  exceel  $100,000. — 
The  cost  of  the  road  the  third  year  of  its  opera- 
tion reached  only  S20,0O0  ^ler  mili;.  It  may 
be  taken  as  a  standard  of  what  Westtrn  roads,  in 
possession  of  an  equal  aniouut  of  tralllc  s/iouirt 
cost.  Thu  excess  of  coSt  above  this  standard  may 
be  taken  as  measuring  the  amouut  wasted  in  con- 
struction. 

This  road  may  be  also  adopted  as  a  standard, 
showing  what  the  average  local  earnings  of  the 
best  Western  roads  traver^ing  well  settled  and 
wealthy  sections  of  country,  and  possessing  favor- 
able routes  may  be  expected  to  be.  The  ratio  of 
earnings  upon  cost  of  the  above  road  for  the 
three  years  since  the  road  went  into  operation 
liavt;  been  as  follows :  j 


The  road,  from  the  increase  of  its  business,  will 
probably  maintain  for  an  indefinite  period, the  rate 
of  dividend  paid  for  1854.  A  good  Western  road 
costing  S20,000  per  mile  in  tho  outset  can  pay  by 
prudent  managcmentlO  per  cent  on  its  cost.Where 
this  sum  is  exceeded  the  rate  of  earnings  must  be 
reduced  in  an  ec^ual  degree.  We  invite  attention 
to  this  statement  which  is  worth  more  as  a  guide 
in  estimating  the  productiveness  of  railroads  than 
any  amount  of  theory  or  speculation. 

The  financial  condition  of  the  above  road  is  one 
of  entire  independence ;  consequently  it  is  entitl- 
ed to  pay  cash  dividends,  and  it  is  the  only  ono 
in  the  State  of  Indiana  thai  has  for  tho  half-year 
that  has  just  closed. 

Finance!  of  Clnclnuatlt 

According  to  the  Report  of  the  City  Treasurer 
for  the  year  ending  Ist  March,  1854,  the  financial 
condition  ot  Cinciimali  stood  thus. 

UEUTa  UUK  THE  CITY. 

Fron*  the  Little  Miami  Company,  100 
Bonds  at  Sl.OOO  each,  payable  31st 
December,  1880 SIOO.OOO  00 

From  Cincinnati  and  Whitewater  Ca- 
nal Company,  S2,000  in  City  Orders 
and  S33,000  in  Bonds 35,000  00 

From  amounts  due  on  iissessments  for 

opening  streets,  paving,  &c 79,975  26 

From  Hillsborough  and  Cincinnati 
Railroad  Company  lor  Bonds  loan- 
ed said  comi)any 100,000  00 

From  Eaton  and  llamiitou  Railroad 
Company  for  Bonds  loaned  said 
company 150,000  tO 

From  Covington  and  Lexini;lon  Rail- 
road Company  for  Bonds  loaned 
sjiid  company 100,000  00 

From  Ohio  and  ISIississippi  Railroad 
Company  for  Bonds  loaned  said 
company 600,000  00 

From  Debts  transferred  from  Cash  ac- 
count, and  uucurrcut  money 2,908  90 


81,167,974  16 

OEETS  OWING  BY  TUB  CITY. 

Loan  from  U.  S.  Bank,  at  6  per  cent, 
payable  Oct.  1st,  1871 S100,000  00 

'Loan  from  II.  Tolland,  Philadelphia, 
at  5  iK-T  cent,  payable  Nov.  1st, 
1885 80,000  00 

Bonds  issued  to  Little  Miami  Railroad 
Company,  payable  May 
1st,  1860 S60,000  00 

Bonds  issued  to  Little 
Miami  Railroad  Compa- 
ny,   payable    May     IsL, 

1865 20,000  00 

80,000  00 

Loan  to  Little  Miami  Railroad  Com- 
pany, payable  Dec.  31st,  1880 100,000  00 

Bonds  issued  to  Cincinnati  and  White- 
water Canal  Company,  payable  May 
1st,  1865 400,000  00 

Bonds  issued  to  the  Cincinnati 
Water  Works  Company,  i»ayab'c 
Juno  15th,  1865 300,000  00 

Bonds  issued  to  thu  Cincinnati 
Water  Works  Company,  payable 
April  15th,  1895 500,000  00 

Bonds  issued  for  funding  City  Debt, 

payable  May  1st,  1897 150,000  00 

Bonds  issued  to  Cincinnati  and  White- 
water Can.-vl  Company,  payable  May 
1st,  1897 30,000  00 

Loan  from  Henry  Tolland,  at  5  per 
cent,  payable  Nov.  1st,  1885 40,000  00 


Bonds  issued  to  Lafayette  Bank  for 
School  Loan,  payable  in  1865 6,000  00 

Bonds  iosued  for  School  purposes, 
payable  May  1st,  1885 25,000  00 

Bonds  issued  for  School  purposes, 
payable  April  1st,  1870 60,000  00 

Bonds  issued  for  llillsborough  and 
Cincinnati  Railroad  Company,  pay- 
able April  1st,  1880 100,000  00 

Bonds  issued  for  Hamilton  and  Eaton 
Railroad  Company,  payable  Jan'y 
1st,  1881 160,000  00 

Bonds  issued  for  Covington  and  Lex-  f 

ington  Railroad  Company,  payablo» 
Jan'y  Ist,  1881 100,000  00 

Bonds  issued  for  Ohio  and  Mississippi  .. 

Railroad  Company,  payable  Jan'y  ' 

1st,  1882 600,000  00 

Bonds  issued  fot  Cincinnati  Water 
Works  Company,  payable  June  16, 
1900 75,000  00 

Bonds  issued  for  Funding  City  Debt, 
payable  Jan'y  Ist,  1900 84,000  00 

S2,929,000  00 
The  whole  of  these,  except  where  the  rate  is 
mentioned,  bear  6  per  cent  interest.  The  pay- 
ment of  interest  on  the  following  Bonds  is  guar- 
ranteed  by  the  parlies  to  whom  the  loans  wero 
made,  viz : 

Loan  to  Little  Miami  Company SIOO.OOO  00 

Bonds  issued  to  the    Water  Works 

Company 876,000  00 

Bonds  issued  and  loaned  to  White- 
water Canal  Company 375,000  00 

Loaned  Eaton  and  Hamilton  Railroad 

Company 150,000  00 

Loaned  Hillsborough  and  Cincinnati 

Railroad  Company 100,000  00 

Loaned  Covington  and  Lexington  R, 

Road  Company 100,000  00 

Bonds  Loaned  Ohio  and  Mississippi 
Railroad  Company 600,00j  00 


$1,960,000  00 
The  following  is  a  statement  of  the  properly 
owned  by  tho  city  :  i 

Market  Houses  and  Public  Buildings, 

valued  at Sl,600,000 

School  Troperty 359,303 

Fire  Department  Property 247,613 

City  Property,  Miscellaneous 638,630 

CityWalor  Works 1,000,000 

Whitewater  Canal  Slock 400,000 

Debts  due  the  City 1,167 ,978 


S5,313,524 

The  receipts  of  thu  previous  yuar,  from  all 

sources,  including  S108,879  balance  from  1853, 

amounted  to  S566,941  ;  and  the  expenses  for  the 

same  jieriod  were  $475,843,  . 

New  York  and  Harlam  Kallroad. 

The  report  of  this  company  which  hasjusl  been 
published,  shows  the  receipts  for  the  last  year  to 
have  been — 

From  Passengers , "...  ..$520,680  00 

"     Fright 329,976  86 

'•     Mails  and  Miscellaneous 84,403  16 


$935,060  02 
And  the  expenses  for  the  same  period  to  have 
been — 

For  Maintenance  of  Way , ,  $176,354  06 

Do.  of  Machinery 80,781  64 

Fuel,  Oil,  and  Waste 160,363  61 

Office  and  Depot  Expenses 117,134  92 

Salaries  of  Conductors  ,Engineer8 

&c 89,616  66 

Sundries,  as  Loss,  Damages,  In- 
surance,   Rents,  Horses,  &c,,   174,390  77 


$787,510  59 
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To  which  add — 

Interest,  Premiums  and  Discount $194,319  95 

Dividends  for  tho  year  on  Preferred 

and  Old  Stock 192,841  00 


SI, 174,701  61 
Showing  an  excess  of  expenditures 

over  receipts  amounting  to $239,640  49 

From  which  deducting  items  suppres- 
sed in  last  report  by  Mr.  R.  Schuy- 
ler      57,856  38 


Leaves  the  actual  deticiency  for  the 

year $181,784  11 

Which  has  gone  to  swell  the  floating  debt. 

The  following  statement  shows  the  general  con- 
dition of  the  company  at  date  of  report. 
Old  Stock,  incl&ding  the  fraudulent 

issue  of  $209,000 $4,216,060  00 

Preferred  Stock 1,500,000  00 

Funded  debt 2,714,201  48 

Floatingdo 813,393  64 


$9,243,645  02 
Cost  of  Road  and  Equipment. 

Road,  including  grad- 
ing, bridging,  iron, 
buildings,  &c $5,608,989  83 

Locomotives,    horses 

&c 360,618  19 

Passenger,    baggage, 

and  other  cars ....       399,280  67 

Albany  extension  cer-  • 

tificates  withdrawn.   1,868,500  00 

$8,127,388  09 


Difference $1,116,250  33 

Accounted  for  by  the 
above      fraudulent 

issue  of $209,000  00 

Iron  on  hand 207,839  09 

Interest,      discounts, 
commissions,    &c., 

todate 1,313,513  18 

$1,730,352  27 


Excess $614,096  94 

Items  yet  to  be  Charged  to  Capital. 

Balance  Albany  certificates  outstand- 
ing, to  be  retired  by  further  issue 
of  old  stock $391,500  00 

Amount  required  to  complete  the 
road $135,104  78 


■     ^      .       .       -  .  •    .  $626,604  78 

which  added  to  the  above  makes  the  entire  capit- 
al $9,770,249  80,to  close  the  construction  account. 
It  is  supposed  that  $10,000,000  will,  at  all  events, 
be  amply  sufficient  for  that  pnrpose. 

Source  from  which  to  fund  the  Jloaliag  debt,  and 

close  construction  account, 
'  First  mortgage  bonds 
unappropriated  and 

available $    388,000  00 

Second         mortgage 

bonds 1,000,000  00 

1,388,000  00 

Less  for  discount  on 
firstmortgage  bonds 

20percent $77,6000  00 

Less  for  discount  on 
second  mortgage 
bonds,  25  per  ct. . .      250,000  00 


Under  the  head  of  "Cost  and  Equipment"  is  the  j  A  considerable  portion  of  the  report  is  taken 
sum  of  $207,839  09  th3  price  of  iron  purchased  up  with  the  discussion  of  the  frauds  piri>clrated 
through  Mr.  Schuyler,  who  in  paying  lor  it,  used  |  on  the  company  by  Schuyler  ;ujd  Kyle  ;  the  gcn- 
the  bonds  of  tho  company  to  be  given  in  payment  eral  conclusion  arrived  at,  being  ihat  Uio  stock- 


327,600  00 


•  $1,060,400  00 
Floating  debt  as  be- 
fore     $813,393  54 

Required  to  complete 
the  road,  see  Engi- 
neer's estimate  an> 

nexed 136,104  78 

948,498  32 


for  his  i)rivate  purposes,  and  gave  the  company's 
notes  instead,withoQt  thoir  knowledge.  After  be- 
ing warehoused,  this  was  seized  by  the  sellers  on 
failure  of  the  Schuyler  firm.  No  settlement  of 
this  claim  has  yet  been  made,  nor  is  it  known  how 
it  will  terminate. 

On  the  future  prosi«cts  of  the  road,  it  is  stated 
that  a  very  considerable  increase  of  receipts  with 
diminished  expenses  has  taken  place  within  the 
last  six  months.  A  new  arrangement  has  been 
made  with  tho  New  Haven  Railroad  Company  se- 
curing higher  rates  for  the  use  of  that  portion  of 
the  road  below  the  junction  ;  but  as  these  rates 
are  still  considered  too  low  to  be  remunerative,  a 
notice  was  served  on  that  company  that  the  pres- 
ent arrangement  would  terminate  in  October  next. 
The  same  result  has  been  come  to  and  a  similar 
course  taken  with  regard  to  the  Third  Avenue 
Railroad  Company  for  the  use  of  the  Harlem  rail- 
road in  the  Bowery.  At  the  1st  of  January  last, 
a  rise  in  the  rates  of  fare  over  the  whole  line  was 
adopted. 

A  revision  of  the  commutation  tares  is  urged ; 
as  the  present  rates  do  nothing  like  pay  expenses. 

The  opening  of  the  Hartford,  Providence  and 
Fisbkill  Railroad  is  expected  to  add  somewhat  to 
the  receipts  of  the  road- 

The  following  is  the  estimated  business  for 
1856.  It  is  considered  that  the  calculation  is  per- 
fectly safe,  and  that  the  results  willraiher  exceed 
than  fall  bulovv  tba  figures  given. 

Fstimated  receipts  from  Oct.  Ist,  to 
Sept.  80lh.  1855 $1,200,000 

From  October  1st,   1855  to  Jan'y  Ist, 

1856,  3  months 300,000 


holders  suffered  by  "thcact  of  Ood' ;  i.  e.  tluit  the 
negligence  of  their  own  Board  nf  Directors  was 
no  way  blumeablu  in  the  matter. 


$1,500,000 
Deduct  transportation  expenses  65  per 
cent , 976,000 


Leaving  a  surplus  of ..$111,901  68 


$525,000 

All  the  firstmortgage  bonds 
of  $3,000,000  not  being  is- 
sued for  the  half  year's 
interest  due  1st  May  next 
isestimatcd $100,000  00 

Eight  month's  interest  on 
$3,000,000,  all  being  out 
to  Ist  Jan.  1856 140.000  00     ; 

Half  year's  interest  on  $1,-  .     . 

000,000  second  mortgage ' 
bonds  to  be  issued 36,000  00 

Interest  on  Albany  Exten- 
sion Bonds,  not  redeemed 
estimated  at 12,000  00 

To  retire  fraudulent  issu* 
by  Alex.  Kyle  of  Prefer- 
red Stock 50,000  00         ' 

$347,000 

178,000 

Eight  per  cent,  dividend  on  Preferred 
Stock  $1,500,000,  1st  July  and  1st 
Jan'y 120,000 


Surplus....  ....  .... $58,000 

It  is  recommended  thftt  a  law  be  passed  by  the 
present  Legislature  reducing  the  nominai  value  of 
the  old  stock  forty  per  cent.;  every  share  thus  re 
presenting  thirty  instead  of  fifty  dollars,  which 
would  reduce  the  capital  stock  from  $4,500,000  to 
$2,700,000  and  make  it  a  reliable  7  per  cent, 
stock,  and  accordingly  worth  par  in  the  mar- 
ket. 


Journal  of  Railroad  Law. 

OOODS  BLBNKU. 

This  was  an  action  brought  against  a  Canal 
Company,  but  the  principles  involved  are  appli- 
cable to  Railroad  Companies. 

The  Canal  Company  were  common  carriers. — 
Mr.  Garside  delivered  to  then»  four  "  pockets"  of 
hops,  which  they  agreed  to  convey  from  Storport 
to  Manchester,  and  from  thence  lo  forward  them 
to  Stockport.  The  goods  arrived  safely  at  Man- 
chester and  were  put  into  the  company 's  ware- 
house to  be  stored  till  a  carrier  came  from  Stock- 
port The  same  night  their  storehouse  was  burn- 
ed down  together  with  the  hops.  Mr.  Garside 
then  sued  the  company  for  damages  for  the  loss 
of  his  hops. 

It  was  decided  that  the  keeping  of  the  goods  in 
the  warehouse,  in  such  a  case,  is  not  for  the  con- 
venience of  the  carrier,  but  of  the  owner  of  the 
goods.  It  is  for  the  interest  of  the  carrier  to  get 
rid  of  them  directly ;  and  it  was  only  because 
there  was  no  per-on  ready  at  Manchester  to  re- 
ceive these,  goods,  that  the  defendants  were  ob- 
liged to  keep  them.  Therefore  Mr.  Garside  must 
bear  the  loss.  (Garside  vs.  the  Proprietors  of  the 
Trent  and  Mersey  Navigation  Company,  Evglisk 
Railway  and  Canal  Cases,  608.) 

TLBCUASE  OF  .STOCK. 

Mr.  Hamilton  directed  his  broker  Reid  to  pur- 
chase for  him  two  hundred  shares  of  the  stock  of 
the  Grand  Junction  Railway  Company,  which 
was  then  about  to  the  be  created.  The  broker 
engaged  the  stock.  Subsequently  Mr.  Hamilton 
learned  that  he  had  been  induced  to  direct  the 
purchas«  by  misrepresentations.  He  accordingly 
wrote  to  his  broker  mentioned  the  information 
which  he  bad  received,  and  concluding  in  these 
words. 

"  I  give  you  this  notice  that  I  .shall  consider 
all  the  contracts  which  you  have  made  for  me 
null  and  void,  should  the  information  above  men- 
tioned prove  correct." 

Reid  communicated  this  notice  to  the  brokers 
from  whom  he  had  engaged  the  stock  but  they 
refused  to  rescind  the  contract.        ] 

When  the  stock  was  issued,  notice  was  given  to 
Mr.  Hamilton,  that  200  shares  were  ready  to  be 
assigned  to  him,  but  he  refused  to  receive  them. 

About  two  months  afterwards,  a  good  deal  of 
negotiation  having  taken  place,  in  the  meantime, 
the  shares  were  formally  tendered  to  defendant, 
who  refused  them.  Then  Earned,  who  was  the 
proprietor  of  Lhem,  sold  them.  Meantime  the 
stock  had  somewhat  fallen,  so  that  the  200  shares 
brought  about  a  thou.sand  pounds  less  th;in  they 
would  have  brought  had  it  been  sold  when  Hamil- 
ton s  letter  to  his  broker  was  written. 

The  principal  question  was  whether  Hamilton's 
letter  was  distinct  enough  to  amount  to  a  refusal 
to  take  the  stock.  If  it  did,  then  Barned  was 
bonnd  to  sell  the  stock  immediately,  and  the  sub- 
sequent depreciation  must  fall  upon  him.    But  if 
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not,  be  was  right  in  holding  it  until  the  final  ten- 
der and  refasal ;  and  Hamilton  must  make  good 
the  loss. 

It  was  decided  that  a  personwbo  requires  to  re- 
pudiate a  contract  for  the  purchase  of  stock  must 
do  so  in  more  distinct  terms  than  those  of  Mr 
Hamilton's  letter.  He  was  bound,  the  court  held, 
to  pay  for  the  loss  upon  the  stock.  To  say  that 
be  should  consider  the  contract  null,  if  his  infor. 
mation  prored  correct,  amounted  tonothing  ;  for 
it  left  him  at  liberty  afterwards  to  turn  round  and 
say  that  he  was  satisfied  that  his  information  was 
not  correct,  and  demand  the  stock. 

(Barned  vs.  Hamilton  2  Ibid  456). 

In  the  17th  volume  of  Barbour's  Supreme  Court 
Reports,  just  issued  from  the  press,  we  find  the 
following  decisions : 

FREIGHT,    WHEN    DUE    WITHOUT  DBLIVERY    OP  GOODS 
CARRIED. 

It  is  a  general  rule  that  the  contract  of  a  com- 
mon carrier  for  the  conveyance  of  goods  must  be 
completely  performed  by  the  delivery  of  the  goods 
at  the  place  of  destination,  before  freight  can  be 
demanded,  yet  where  a  carrier  upon  his  arrival  at 
the  place  of  delivery,  reported  himself  ready  to 
deliver  his  cargo,  but  the  consignee  was  not  ready 
to  receive  it,  and  the  carrier's  vessel  after  waiting 
several  days  for  the  opportunity  to  discharge  her 
cargo,  was,  while  thus  waiting,  carried  away  by  a 
freshet  and  capsized,  and  her  cargo  lost  overboard 
6o  that  it  could  not  be  delivered  to  the  consignee. 
Held  that  freight  was  nevertheless  recoverable. — 
Wright,  Justice,  however  dissented  from  the  de- 
cision.    Clandaniel  vs.  Jackerman. 

In  such  a  case  the  carrier  having  tendered  a  de- 
livery of  the  goods,  and  being  obliged,  against  his 
will,  and  without  any  fault  on  his  part  to  retain 
the  possession,  his  contract  as  a  carrier  is  perform- 
ed, and  he  holds  the  goods  as  a  mere  depositary 
and  liable  only  for  negligence.  lb. 

A  cakrrier  having  arrived  with  the  goods  at  the 
place  of  destination,  and  offered  to  deliver  them, 
the  owner  or  consignee  is  bound  to  receive  them 
within  a  rcsaonable  time.  And  if  he  neglects  to  do 
so,  the  carrier  may,  if  practicable,  leave  the  goods 
in  store  and  thus  discharge  himself  from  all  further 
liability.  lb. 

ACTIONS    FOR    CALLS    UPON   ST«CK. 

An  action  for  calls  will  be  against  a  subscriber 
to  the  capital  stock  of  a  Railroad  corporation,  or 
an  express  promise  to  pay  for  it,  although  the  cor- 
poration also  has  the  power  to  declare  his  stock 
forfeited  for  non-payment.  Troy  and  Rutland 
Railroad  agt.  Kerr.  • 

It ;  eems  one  cannot  become  a  member  of  a 
Railroad  Company,  under  the  act  of  1860,  without 
payni  -nt  of  ten  per  cent,  on  his  subscription,  oth* 
erwis  )  under  the  law  of  1848.  lb. 

Wli^re  there  is  no  fraud,  one  who  signs  the  ar- 
ticles of  association  to  organize  a  railroad  corpor- 
ation cannot  in  an  action  for  the  calls  show  that 
the  r.>ad  is  longer  than  the  distance  stated  in  the 
articl  js.  lb. 

RAILROAD    LEASES. 

A  1  ias^  by  a  Railroad  Corporation  of  a  part  of 
its  n  Ad  and  franchises  during  the  continuance  of 
its  cl  irter.  and  a  transfer  of  the  remainder  also 
for  tl  J  same  time  does  not.  of  itself,  dissolve  the 
corpt' 'ation.  lb. 

It  £^ms  that  one  Railroad  Corporation  cannot 


lease  its  road  or  give  up  the  management  of  its 
line  to  another,  nor  delegate  its  powers  without 
the  authority  of  the  Legislature.  lb. 

But  such  lease  would  not  discharge  a  subscrib- 
er to  the  stock  from  his  liability  to  pay  calls  on 
his  subscription.  lb. 

K.  subscribed  to  the  capital  stock  of  a  Railroad 
Company  which  was  organized  in  1849,  with  a 
capital  stock  of  $1,500,000.  In  1861,  the  articles 
of  association  were  amended  under  the  general 
law  of  that  year  relative  to  railroads,  and  the  cap- 
ital stock  reduced  to  $226,000,  and  the  Northern 
terminus  of  the  road  was  changed  so  as  to  shorten 
H  nearly  one-half  of  the  distance  mentioned  in  the 
original  articles.  The  company  also  transferred  a 
part  of  the  remainder  of  the  road  and  leased  the 
rest  to  another  corporation,  during  the  continu- 
ance of  its  charter.  In  the  Fall  of  1861,  he  on  be 
ing  called  upon  for  the  payment  of  calls  upon  his 
stock,refu8ed  to  pay.  In  an  action  by  the  compa- 
ny for  the  amount  of  the  calls.  Held  (Hand,  Jus- 
tice not  assenting)  that  the  plaintiffs  were  entitled 
to  recover.  lb. 

THE    EFFECT    OF    DIRECTORS    ILLEGALLY  PARTICIPAT- 
ING   IN   THE    CONTRACTS    OF   THEIR   COMPANIES. 

A  contract  which  is  expressly  within  the  pro- 
hibition of  a  statute  is  void,  although  the  statute 
is  only  prohibitory  in  its  terms,  and  doet  not  de- 
clare in  so  many  words  that  all  contracts  therein 
forbidden  shall  be  void.  Barton  vs.  the  Port 
Jackson  and  U.  Falls  Plank  Road  Company. 

Accordingly  held  that  under  the  provisions  of 
the  statute  prohibiting  Directors  of  Plank  Road 
Companies  from  being  concerned  in  any  contract 
for  making  or  working  the  road,or  any  part  there- 
of, a  contract  between  a  plank  road  company  and 
two  of  its  directors,  for  the  construction  by  the 
latter  of  a  portion  of  the  road,  was  ab^lutely 
void.  lb. 

Neither  the  directors  nor  stockholders  of  aPlank 
Road  Company  can  waive  the  provisions  of  a  stat- 
ute forbidding  the  directors  from  participating  in 
the  benefits  for  building  the  road.  lb. 

Nor  where  a  contract  grows  out  of,  or  is  con- 
nected with  an  illegal  act,  will  the  court  enforce 
it.  And  if  it  be  in  fact  connected  with  an  illegal 
transaction  it  is  transmitted  with  the  illegality 
from  which  it  sprung.  And  where  there  are  two 
considerations  for  a  contract,  if  either  of  them  be 
illegal,  the  agreement  is  void.  lb. 

A    PLANK      ROAD     COMPANY     PURCHASING     ITS     OWN 
STOCK. 

Such  an  agreement  is  void,  as  against  public 
policy.  Directors  cannot  do  this,  and  mortgage 
the  road  rendering  stockholders  responsible.     lb. 

RAILROADS    IN    THE    CITY    OF    NEW    YORK. 

The  corporation  of  the  city  of  New  York  has 
the  exclusive  right  to  control  and  regulate  the  use 
of  streets  in  the  city.  In  this  respect  it  is  endow- 
ed with  Legislative  sovereignty.  And  the  exer- 
cise of  that  sovereignty  has  no  limits,  so  long  as 
it  is  within  the  objects  and  trusts  for  which  the 
power  is  conferred.  Milhau  and  othere  vs  Sharp 
and  others. 

An  ordiDADce  regulating  a  street  is  a  Legisla- 
tive act,  entirely  beyond  the  control  of  the  judi- 
cal power  of  the  State.  But  .-i  resolution  declar- 
ing that  certain  individuals  designated  as  the  as- 
sociates of  the  Broadway  Railroad  shall  upon  cer- 
taia  conditions  and  stipulations  therein  specified, 


have  the  authority  and  consent  of  the  Common 
Council  to  lay  a  double  track  for  a  railway  in 
Broadway,  and  conferring  exclusive  privileges,  de- 
signed to  be  perpetual,  is  not  a  Legislative  act,  re 
gulaling  the  use  of  the  streets,  but  it  is  a  grant 
of  the  use  itself,  to  the  extent  specified. 

Such  a  resolution  is  void  as  not  being  within 
the  powers  of  the  Common  Council. 

It  is  a  surrender  of  Municipal  authority,  which 
it  seems  cannot  bo  made  without  Legislative  au- 
thority. 

Where  the  Legislature  has  declared  that  a  Mu- 
nicipal corporation  shall  be  empowered  to  regu- 
late fares,  such  corporation  cannot  authorize  a 
Railroad  Company  to  charge  a  specified  sum. — 
foreman. 
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Ohio   »ud    IHlsaUslppI   R«llro«il>— Break  of 

The  inconvenience  arising  from  the  adoption  of 
the  six  feet  gauge  by  this  road  is  daily  manifest- 
ing itsel  t  with  increased  force.  We  have  already 
noticed  its  effects  upon  the  earnings  of  its  eastern 
division,  in  driving  away  business  to  other  lines, 
and  to  the  Ohio  River.  Recently  a  portion  of  its 
western  division  has  been  completed,  so  as  to 
form,  in  connection,  with  thtr  Illinois  Central  a 
continuoufi  line  of  railway  from  St.  Louis  to  Cairo. 
A  large  winter  business  was  expected  from  this 
connection,  especially  by  the  Central  road, — ex- 
pectations which  have  not  been  realized  in  conse- 
quence of  the  diffferent  gauge  of  the  two  roads. 
The  breaking  of  bulk  at  the  junction  increases 
the  cost  of  transportation  so  much,  that  the  river 
still  retains  the  business.  Another  drawback  is 
the  poverty  of  the  Ohio  and  Mississippi  Company 
which  prevents  them  from  suitably  ecjuipping 
their  road  ;  and  as  the  cars  of  the  iJeutral  cannot 
run  upon  it,  the  latter  company  can  render  no  ef- 
fectual assistance.  The  most  valuable  part  of  a 
whole  season  will  thus  be  =lost  to  both  roads  by 
the  senseless  fallacy  of  the  Ohio  and  Mississippi 
Company. 

It  is  high  time  that  the  blunder  should  be  cor- 
rected. A  better  occasion  never  offered.  Upon 
the  Illinois  division,  the  company  have  only  a  small 
amount  of  rolling  stock,  and  they  could  make  the 
change  at  an  expense  not  exceeding  S60,000. 
Should  they  determine  to  make  it,  we  have  no 
doubt  that  the  Ulinois  Central  Company  would 
bear  a  part  of  the  loss.  On  the  eastern  division, 
the  cost  of  change  might  be  somewhat  greater 
but  this  cost  would  bear  no  proportion  to  the  ad- 
vantages to  be  gained.  There  are  numerous  roads 
to  which  the  equipment  owned  by  the  company 
could  be  sold ;  while  the  connecting  lines  will  be 
glad  to  furnish,  for  the  present,  su£5cient  to  run  the 
road. 

Unless  the  change  proposed  is  adopted,  we  do 
not  see  how  the  Ohio  and  Mississippi  Company  is 
to  get  money  to  complete  their  road,  unless  per- 
haps it  can  be  obtained  in  Cincinnati  and  St.Louis. 
The  road,  if  completed  with  the  wide  gauge,  would 
not  be  worth  so  much  as  with  a  narrow  one,  by 
millions.  We  do  not  believe  that  sagacious  men 
will  trust  any  more  money  to  a  company  which 
have  given  such  overwhelming  evidence  of  their 
incompetency — a  company  that  have  violated  the 
very  first  principles  in  railway  economy.  The 
mistake,  if  persisted  in,  is  a  fatal  one,  and  should 
be  corrected  without  the  least  delay.      ■      .      . 
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History  of  th«  Plilladelphla   and    Reading 
Railroad. 

Tho  charter  authorizing  the  construction  of 
this  work  was  approved  4th  April,  1833,  and  em- 
powered parties  named  to  ©pen  books  of  subscrip- 
tion for  the  construction  of  a  railroad  fr*m  the 
city  of  Philadelphia  to  the  borough  of  Reading. 
The  numlier  of  shares  was  fixed  at  20,000  of  fifty 
dollars  each — to  bo  increased  to  double  that  num- 
ber if  the  shareholders  should  see  fit.  Operations 
were  required  to  be  commenced  within  two  years, 
and  the  whole  line  to  bo  completed  within  seven 
years  fr'm  date  of  charter.  By  an  amendment  pass- 
ed March  81st,  1837,  the  Little  Schuylkill  Navi- 
gation Railroad  and  Coal  Company  were  permit- 
ted to  transfer  their  rights  and  improvements  to 
the  Reading  Company,  the  latter  increasing  their 
capital  stock  to  the  amount  necessary  for  that 
purpose,  and  paying  into  the  StSte  Treasury 
every  year  a  tax  of  eight  per  cent,  on  the  whole 
amounts  of  the  dividends  declared  by  them. 

In  the  original  organization  of  this  company,  it 
was  contemplated  to  build  the  road  as  far  as 
Reading  only  ;  two  other  companies  being  then 
engaged  in  extending  it  from  that  place  to  the 
coal  regions.  After  considerable  progress  had 
been  made,  it  was  ascertained  that  the  other  com- 
panies could  not  go  on  with  their  works,  and  that 
this  corporation  must  either  lose  the  benefit  of  its 
enterprise,  or  assume  the  construction  of  the 
whole  line  to  Pottsville.  Application  was  made 
to  the  Legislature  for  permission  to  do  so  which 
was  obtained,  and  the  time  for  furnishing  the  en- 
tire work  extended  to  March  20th,  1842. 

That  part  of  the  road  between  Reading  and 
Norristown  was  opened  on  the  16th  July,  1838,  and 
at  date  of  report  in  the  following  September,  had 
cost  S2,376,307.  On  the  6th  December,  1839,  the 
road  was  opened  between  Philadelphia  and  Read- 
ing, at  which  time  the  cost  of  the  work  had 
amouDted  to  S4,540,971.  The  entire  line  through 
to  Mount  Carbon,  was  opened  for  the  transporta- 
tion of  passengers  and  freight,  on  the  13th  Jan'y, 
1842.  ..•;-:.  ^     :;■.:.;;  --"    •  ■- 

The  road  follows  the  coarse  of  the  Schuylkill, 
fVom  PottBville  to  Philadelphia,  with  a  descend- 
ing or  level  grade,  till  it  strikes  the  grounds  be- 
tween the  Sohnylkill  and  Delaware  rivers.  From 
Pottsville  to  Mt.  Carbon,  it  traverses  occasional- 
ly either  side  of  the  river.  At  the  latter  place,  it 
crosses  to  the  south  side,  and  passes  by  a  tmmel 


through  the  Blue  Mountains.  Above  Reading  it 
re-crosses  the  river  and  continues  along  the  north 
side  to  nearly  opposite  Phoenixville  where  it  again  ^ 
crosses  and  passes  through  the  mountain  by  a 
tunnel.  The  remainder  of  its  course  in  which  a  third 
tvunel  had  to  be  made,  is  along  the  south  side  of 
the  stream.  At  tho  Falls  of  the  Schuylkill,  above 
Philadelphia  it  divides,  and  onu  branch  enters  and 
passes  through  the  city,  tho  other  continues  to 
the  north  and  reaches  the  Delaware  at  Richmond. 
The  entire  length,  including  the  city  branch,  is  96 
miles. 

In  grade  and  directness,  the  road  has  every 
advantage  in  its  favor;  having  a  level  or  descend- 
ing grade  from  Pottsville  to  tide  water,  with  the 
exception  of  a  short  distance  between  the  Schuyl- 
kill and  Delaware.  The  general  course  of  the 
mountain  ridges  being  directly  across  the  route, 
the  frequent  tunnels  necessary  to  pass  them,  and 
the  bridges  required  for  crossing  the  river,  were 
among  the  physical  obstacles  to  the  progress  of 
the  work. 

The  early  estimated  receipts  of  the  road,  were 
as  follows : 

400,000  tons  of  coal  at  S2  26 tOOO.OOO 

Other  freight,  100,000  do.  half  way  at  02 

00 200,000 

Passengers  100  each  way  daily  or  73,000 

at  $4  each 292,000 

Mails,  wharf- rents,  &c 48,000 


.-■   •    '    .  Sl,440,000 

The  current  expenditure  for  all  purposes  was 
estimated  at  $436,646,  leaving  a  net  revenue  of 
over  one  million,  or  twenty  per  cent,  on  a  capital 
of  $5,000,000. 

On  the  17th  day  of  May,  1842.  the  Richmond 
branch,  for  the  accommodation  of  the  coal  trade 
on  the  Delaware,  was  opened.  In  the  following 
August,  the  bridge  across  the  Schuylkill  at  the 
Falls  was  destroyed.  The  delay  incurred  with 
the  deficiency  of  rolling  stock,  caused  a  consider- 
able loss  to  the  company  for  the  season.  The 
gross  earnings  this  year  were  about  $200,000;  and 
the  expenses,  as  near  as  could  be  ascertained, 
$118,000.  The  general  account  of  the  road  and 
equipment  valued  at  $6,886,633  stood  thus- 
Stock,  40,200  shares $2,010,000 

6  per  cent,  loans  inconvertible 

payable     1843,     1846    and 

1847 $162,460 

6  per  cent,  loans  convertible 

payable  1860 706,Q00 

6  per  cent,  loans  convertible 

sterling  payable  1860 ......    847,200 

6  per  cent,   loans  convertible 

sterling  payable  1860 940,800 

$2,646,460 

Notes  and  Drafts  Payable 442,447  74 

Other  debts 767,786  66 


$6,866,633  89 
Of  the  bonds  $66,260  fell  due  in  1843.  To  pro- 
vide for  the  liquidation  of  these  with  a  portion  of 
the  floating  debt,  and  meet  other  claims  incurred 
for  cotutruction ,  a  mortgage  was  executed  of 
600,000  dollar  bonds  and  £226,000  of  sterling 
bonds — both  convertible,  bearing  interest  at  6  per 
cent,  and  falling  due  in  1860.  In  the  same  year, 
&  temporary  mortgage  was  executed  to  cover  the 
amount  of  $212,635  falling  due  in  1846  for  rolling 
stock.  The  passenger  fares  were  reduced  from 
$4,00  to  $2,60  and  $2,00,  with  a  decrease  of  re- 
ceipts amounting  to  23  per  cent.  The  second 
track  was  commenced,  and  ten  miles  completed  j 


the  northern  tier  of  wharves  at  Richmond  were 
made  ready  for  the  shipment  of  ooal ;  new  shops 
were  erected  at  Poi,tstown  for  the  construction 
and  repair  of  roUiug;  stock;  and  a  large  engine 
house  at  Schuylkill  Iiiished.  The  track  and  rails 
also  undurweut  grofit  and  important  alttTations, 
and  large  additions  rure  made  to  the  rolling  stock 
and  machinery  of  th  d  road. 

lu  tho  rcix>rt  of  tic  year  1844,  in  auswer  to  the 
inquiry  when  the  inert  ui>(;  of  debt  is  to  terminate, 
it  is  stated  "  that  tins  cost  of  the  entire  work  aud 
machinery  will  not,  in  any  event,  cxcted  $10,- 
000,000,  and  when  it  shall  become  adfisable  to 
increase  the  expend  ture  to  this  amount^  its  capa- 
city for  busines.s  wil   be  almost  unlimitod.' 

During  this  year,  tlie  second  track  was  complet- 
ed to  the  Delaware,  aud  laid  with  T  rail  of  60  lbs. 
to  the  yard  ;  new  piars  and  basiuK  were  construct- 
ed at  Richmond  ;  s  de-lraoks  were  laid,  and  sta- 
tion-houses built,  atj  several  places  along  the  Hue; 
new  connections  wtire  made  with  different  parts 
of  the  mineral  di^tiicts;  aud  several  new  stone 
bridges  erected,  rc|(lacing  old  or  decayed  struc- 
tures. 

In  1845,  in  order  « induce  the  holders  of  stocks 
and  bonds  to  make  an  etturt  for  the  relieving  of 
the  company  from  I  ic  embarrassment  of  a  large 
floating  debt,  a  spec  ial  report  was  drawn  up  by 
Messrs.  John  Davis,  Robert  Schuyler,  Amos  Biu- 
ney  and  W.  Raymond  Lee,  presenting  an  accurate 
and  detailed  statement  of  its  financial  condition 
and  resources.  The  investigatiob  extended  to 
the  3l6t  of  J  uly  oft  that  year,  and  in  the  mean- 
time that  object  wai^  accomplished  by  the  funding 
of  the  floating  debt  |to  the  amoun.  of  $1,100,000, 
and  the  increase  of  the  stock  to  th  i  same  amount. 
The  substance  of  th(s  report  is  as  follows  : 

To  the  query,  "  w&iether  all  sums  of  money  re- 
ceived during  the  year  «nding  aOtb  November, 
1844,  have  been  satisfactorily  acdounteii  for,  the 
committee  reply,"  tlhat  after  proper  examination 
vouchers  had  been  produced  fully  accounting  for 
it,  and  showing  the  various  purposes  to  which  it 
bad  been  applied.  In  the  clussi/UcUion  of  expen- 
ditures— in  regard  to  which  a  diflTerence  of  opin- 
ion may  fairly  exist, — they  found  Isome  few  items 
not  over  $16,000  in  all,  which  lihey  considered 
should  have  been  charged  to  different  accounts, 
but  which  no  ways  affected  the  integrity  of  the 
company. 

The  cost  of  transporting  a  ton  of  c^al,  including 
the  proportion  of  all  expenses  properly  charge- 
able upon  coal,  was  found  to  be  47  79-100  cents 
per  ton.  To  the  query,  "  whether  any  Iwnds  had 
been  negotiated  on  which  tho  discount  aud  loss 
suffered  ought  to  have  been,  and  w»s  not  charged," 
it  is  answered  that  a  considerable  amount  of 
bonds  had  been  negotiated,  the  discount  or  loss  of 
which  was  not  charged  at  the  time  of  their  issue; 
but  the  circumstances  under  which  this  occurred 
seem  to  present  a  satisfactory  reason  for  the 
omission.  This  was  not  charged  at  tbe  time, 
as  some  parties  feared  it  was  of  an  usurious  char- 
acter, and  hence  the  bonds  were  declined  to  be 
received,  unless  a  law  should  be  passed  by  the 
Legislature  legalizing  this  on  the  part  ot  tbe  com- 
pany, which  was  subsequently  done.  No  new  is- 
sue of  bonds'  was  made  during  the  year,  except 
one  meeting  a  loan  of  $444,000  made  hi  1839.— 
On  the  1st  of  August  proceeding,  l^nds  !iad  been 
paid  and  negotiated,  including  commission  and 
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charges,  to  the  amount  of  S63,800  00,  leaving 
outstanding,  at  that  date,  S*i ,619,200.  The  total 
commissions  and  losses  of  all  kinds  upon  these 
then  amounted  to  $1,194,046  89.  The  bonds 
outstanding  as  collateral  security,  were  Sl",444,- 
000 ;  the  debts  for  which  they  were  pledged  mak- 
ing part  of  the  liabilities  of  the  company  stated 
elsewhere,  and  amounting  to  about  60  per  cent, 
on  the  whole  securities  given. 

The  average  Joss  from  dumpagc  per  ton  for  the 
previous  nine  months  had  been  4  12-100  cents  per 
tin,  and  the  total  loss  for  the  year,  $21,724.76.  No 
bonuses  had  been  paid  to  boatmen  to  induce  them  to 
run  from  Richmond.  As  to  the  condition  of  the  road, 
they  state  that  the  only  ascending  grade  on  the 
coal  road  is  between  Schuylkill  and  Delaware, 
where  it  is  40  feet  to  the  mile  ;  the  coal  trains  are 
aided  by  an  additional  heavy  engine.  The  road 
connects  upon  the  banks  of  the  Delaware  with  13 
commodious  wharves  with  ample  docks  between, 
and  the  utmost  conveniences  for  loading  numerous 
vessels.  Where  the  road  enters  the  coal  region, 
branches  which  are  the  property  of  others,  diverge 
from  it,  and  connect  with  the  principal  points 
where  the  mining  operations  are  carried  on.  The 
road-bed  throughout  is  said  jto  be  well  formed, 
and  the  track  superior  to  those  generally  in  the 
Middle  States. 

With  regard  to  the  condition  of  the  machinery 
on  the  road,  they  remark  that  they  were  struck 
with  the  order,  harmony,  and  efficiency  of  the 
arrangement,  and  with  the  regularity  and  ease 
with  which  results  of  such  magnitude  were  ac- 
complished. The  shops,  wharves,  water-stations, 
&c.,  were  in  good  order  and  commodious. 

The  liabilities  of  the  company,  as  exhibited  by 
th«lr  report  at  31st  July,  were  aa  follows : 

Capital  Stock  40,400 $2,020,000  00 

Bonds 6,619,200  00 

Notes  and  DraOs  payable 809,841  66 

Accounts  payable 729,450  40 

Mortgages 124,950  00 

Coal  Certificates 16,340  50 

Balance,  to  credit  of  Transportation 

account 285,709  69 


for  by  the  i^gotiations  just  completed.  The  gross 
receipts  had  exceeded  $1,000,000,  and  the  net 
revenue  for  the  past  year  amountsd  to  $507,305, 
or  $91,481  after  paying  interest  on  their  indebt- 
edness. The  Managers  had  felt  the  necessity  of 
incroasiog  their  rolling  stock,  and  bad  contracted 
for  17  new  locomotives  and  1000  coal-cars.  The 
machinery  would  then  be  adequate  to  the  delivery 
of  1,250,000  tons  of  coal  annually,  which  amount 
they  state  their  ability  at  once  to  contract  for. — 
Important  additions  bad  been  made  to  their 
works  in  improving  the  wliarves,  making  new 
track,  sidlings,  bridges,  water-stations,  &c. ;  be- 
sides a  large  increase  to  the  machinery, 

The  year  1846  was  the  most  propitious  the 
company  had  yet  enjoyed.  The  gross  receipts 
reached  $1,900,115;  and  the  net  revenue,  $1,- 
037,795,  leaving  $402,292  applicable  to  dividend 
fund,  or  upwards  of  12)^  per  cent,  on  the  capital 
stock.  This  was  applied  towards  the  payment 
of  the  machinery  which  bad  been  delivered  during 
the  year,  and  a  dividend  of  10  per  cent,  in  stock 
agreed  to. 

The  general  account  of  the  road,  at  the  date  of 
this  report,  stood  thus, — 

Stock $3,120,000  00 

Bonds 7,144,000  00 

Other  obligations...    1,298,087  06 
Less  debts  due  the 

company 298,018  03 

923,069  02 

Balance,     subject'    to     Dividend 

Fund 402,627  66 


ToUl $10,603,990  15 

Iq  addition  to  which  were  various  amounts  of 
unliquidated  and  contingent  claims  for  works  in 
progress  both  in  the  construction  and  transporta- 
tion departments,  from  which  deducting  the  stock 
and  cash  assets  on  hand,  showed  the  total  liabili- 
ties of  the  company  to  amount  to  $8,696,705  21. 
The  incrca&e  in  these  for  the  last  eight  months 
bad  been  $860,714.  On  a  review  of  the  condition 
of  affairs  and  prospects  of  the  company,  the  com- 
mittee came  to  the  conclusion  that  the  stock  and 
bondholders  had  it  in  their  power  to  improve  the 
character  of  their  own  property,  and  restore  the 
credit  of  the  company,  by  their  coming  forward 
and  funding  the  floating  debt,  and  thus  provide 
funds  adequate  to  equip  their  road  for  the  annual 
transportation,  say  1,500,000  tons  of  coal 

In  the  annual  report  of  the  company  made  Jan- 
uary, 1846,  it  is  stated  that,  in  accordance  with 
tie  above  recommendation,  negotiations  had  been 
made  for  an  issue  of  stock  at  par  to  the  extent  of 
$1,000,000;  besides  $260,000  in  mortgage  bonds, 
and  $150,000  of  other  obligations,  making  in  all 
$1,600,000;  that  the  liabilities  of  the  company, 
exclusive  of  stock  were  $8,318,530  91  from  which 
deducting  the  funded  debt,  $6,823,878  98,  left  a 
floating  debt  of  $1,494,651  93  which  was  provided 


$11,689,696  67 

This  was  increased  in  1847  to  $11,862,409  64, 
an  issue  of  $1,400,000  bonds  having  been  made 
to  reduce  the  floating  debt,  that  had  since  been 
contracted,  and  meet  the  payment  of  bonds  fal- 
ling due.  The  quantity  of  coal  carried  over  the 
road  during  the  year  was  1,350,151  tons.  To  ac- 
commodate this  increased  business,  some  purchas- 
es of  land  were  made  at  Richmond  wharf,  and  stock 
was  subscribed  by  the  Managers  to  the  Telegraph 
Company.  The  gross  receipts  for  the  year  were 
$2,002,945,  and  the  net  revenue  $902,689 ;  leav- 
ing applicable  to  dividend  $434,160.  A  slock  di- 
vidend was  recommended  by  the  Board  ;  and  one 
of  12  per  cent,  declared.  The  total  expenditure 
for  construction  account  during  the  year, 
amounted  to  $222,031. 

The  financial  difficulties  of  the  year  1848  fell 
with  peculiar  severity  upon  the  coal  and  iron  in- 
terests in  Pennsylvania.  Many  of  her  Mills,  Fur- 
naces and  Mines  had  to  be  closed.*  The  con- 
sumption of  coal  became  lessened,  and  the  price 
sunk  to  an  unprecedented  low  figure.  Many  of 
those  engaged  in  the  trade  became  unable  to 
meet  in  cash  the  demands  for  freight,  and  the 
company  were  obliged  to  receive  their  obligations 
instead  of  cash  payments.  In  the  meantime, 
many  of  the  company's  obligations  were  matur- 
ing. In  this  difficulty,  a  large  number  of  bonds 
which  had  been  pledged  as  collateral  security, 
had  to  be  sold  to  meet  the  engagements ;  as  pro- 
vision could  be  made  from  no  other  source,  with- 
out suspending  operations  altogether.  In  conse- 
quence was  a  large  increase  to  the  liabilities  of 
the  company. 

During  this  year,  an  act  was  passed  by  the  Le- 
gislature sactioning,  with  the  assent  of  the  Stock- 
holders,   the   conversion    of  all    debts  payable 


prior  to  1857  into  a  Preferred  Stock.  This  assent 
was  obtained,  and  agreements  were  entered  into 
by  the  holders  of  such  bonds  to  the  amount  of 
$3,703,000.  Of  these  $1,648,000  had  been  con- 
verted, at  date  of  report ;  and  it  was  expected 
that  the  balance  in  like  manner  would  be  sur- 
rendered and  disposed  of. 

The  general  account,  at  the  end  of  1848,  stood 
thus, — 
Stock $3,946,392  60  -j 

"    Preferred 1,648,000  00 

$6,693,392  60 

Loans,  of  all  kinds 7,169,250  00 

Other  accouuUj,  net 1,633,816  00 


Total $14,396,458  50 

The  business  of  the  road  for  the  same  year  was 
as  follows : 

No.  of  tons  of  coal  carried 1,235,044 

Gross  Earnings $1,692,656  62 

Transportatien  Expens-  i 

es 1,212,029  68 


Net  Profits $480,525  84 

At  a  special  meeting  of  the  stockholders  in 
September,  1849,  it  was  announced  by  the  Presi- 
dent that  all  of  the  bonds  payable  in  1856  which 
had  been  sold,  had  been  converted  into  common 
and  preferred  stock  except  $160,000.  Very  few, 
however,  of  those  payable  in  1850,  amounting  to 
over  $2,500,000  had  been  brought  in.  It  was  ac- 
cordingly recommended  by  the  Managers,  and  re- 
solved that  a  Mortgage  be  executed  amounting 
to  $4,000,000  at  six  per  cent,  and  payable  iu 
1870;  that  a  sinking  fund  of  $75,000  per  annum  be 
created,  to  be  annually  invested  in  the  purchase 
of  these  bonds ;  that  an  amount  of  common  stock 
be  created  annually  in  lieu  of  the  sum  thus  ap- 
propriated to  the  sinking  fund  equal  to  the  par 
value  of  the  securities  purchased,  to  bo  called 
New  Slock  entitled  to  Dividends  after  1852 ;  that 
the  stock  thus  created  by  the  sinking  fund  be  is- 
sued to  the  stockholders  in  January,  1853,  and 
annually  thereafler ;  that  these  bonds  be  issued  at 
par  in  exchange  lor  preferred  stock,  if  desired, 
and  in  payment  of  the  bonds  due  in  1860 ;  and 
that,  as  the  earning  for  the  first  six  months  were 
unusually  small,  a  dividend  of  2I2'  per  cent,  be 
declared  on  the  preferred  stock  for  that  time, 
leaving  4  j  3  for  the  remainder  of  the  year. 

At  the  same  time,  a  special  report  of  the  affairs 
of  the  company  was  made  by  David  A.  Ncal,  giv- 
isg  an  exhibit  of  its  financial  condition  since  1846. 
After  offering  some  suggestions  as  to  the  introduc- 
tion of  certain  reforms,  and  the  manner  of  doing 
so,  Mr.  N.  says — 

"  In  investigating  the  financial  operations,  there 
is  certainly  much  to  surprise  and  startle,  iu  the 
developments  that  are  made.  The  enormous 
sums  that  have  been  paid  to  sustain  the  credit  of 
the  company,  the  large  amount  of  securities  that 
have  been  suffered  to  accumulate  in  certain  hands 
to  its  evident  disadvantage,  the  control  that 
seemed  to  be  exercised  by  others  than  those  to 
whom  it  legitimately  belonged,  and  the  erroneous 
impression  of  its  situation  given  in  the  annual  re- 
ports, may  have  been  and  were  reprehensible; 
yet  there  was  something  in  almost  every  case  that 
could  be  alleged  in  extenuation,  and  sometimes 
perhaps  they  could  bo  defended  on  the  ground  of 
•heer  necessity." 

On  the  30th  November,  1848,  the  total  cost  of  the 

Railway  Equipment   and    Real 

EsUte  was $14,226,881  16 

Since  iucreassd  by 
Discount   on  Bonds  u  -|    .  % 
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sold  in  1849 $1,176/200  00 

Balance  Bonus  on 
Loan  of  1847 303,417  00 

Interest    and    Land 

Damages 55,542  58 

Coupons  paid  in  Jan., 

1849 266,877  00 

Back  Interest  &>  Al- 
lowances        224,908  75 

Discount  on  S21 1,000 
Bonds  to  be  sold 
at  GO  cents 84,400  00 

Unsettled  claims  es- 
timated and  Real 
Estate 42,089  82 


•  2,153,435  15 

Less  sale  of  Engine.  1,760  00 


2,155,185  15 


Total  sum,  June  30th,  1849..  .$16,378,506  31 
Paid  for  by  Stock.. $4,218,117  50 
Paid  for  by  Preferred 

Stock 2.336,000  00 


$6,554,117  60 

Bonds  due  in  1850..  .2,533,700 
do  do  1856...  160,000 
do  do  1860.  ..6,920,800 
do    and  Mortgage.    209,900 

16,378,517  50 

The  assets    on    hand     at  the    time,    as  Cash, 
Bills  Receivable,  Debts,  Materials,  Securities, 
Telegraph  Stock,  &c.,  was  estimat- 
ed at $899,825  54 

And  the  floating  debt,  including  un- 
settled balances,  Notes  Payable,  In- 
come Account,  &c 910,176  54 


Showing  a  balance  owed  by  the  com- 
pany of $10,350  00 

To  coTer  this,  however,  they  owned  Real  Estate  at 
Richmond  not  reckoned  in  cost  of  road,  valued  at 
over  ninety  thousand  dollars. 

The  operations  of  1849,  as  shown  in  the  annual 
report  for  that  year,  show  a  respectable  gain  over 
1848  ;  the  coal  carried  being  1,097,761  tons,  and 
the  whole  receipts  amounting  to  $1,933,590.  while 
the  working  ejipenses  were  a  little  less  than  half 
that  sum.  A  dividend  of  4j^  per  cent.,  (making  7 
per  cent,  for  the  year,)  was  paid  as  anticipated,  on 
the  preferred  stock  for  the  last  six  months ;  in  ad- 
dition to  which  $100,000  were  appropriated  to  the 
sinking  funds,  and  $74,704  to  revenue  fund. — 
The  general  account  showed  a  slight  decrease 
from  that  of  June  30th  and  the  President  recom- 
mended that  the  construction  account  be  closed,  as 
it  was  not  apprehended  that  the  business  of  the 
road  would  require  any  incrcAsed  accommo<iations 
beyond  these  then  existing,  which  were  stated  to 
be  sufficient  for  the  transportation  of  1,400,000 
tons  of  coal  per  annum. 

The  year  1850  showed  a  much  larger  business 
done  by  the  company  than  any  former  year,  they 
having  transported  1,351,502  tons,  and  the  gross 
receipts  having  risen  to  $2,363,958  50,  of  which 
the  expenditure  but  a  trifle  exceeded  45  per  cent. 
For  the  first  time  in  their  history,  the  Directors 
were  able  to  declare  a  cash  dividend  (six  per  ct.) 
to  the  holders  of  common  stock,  besides  making 
the  usual  appropriations,  and  meeting  the  State 
tax  of  five  per  cent,  on  dividends.  There  had 
been  no  increase  to  the  stock.  The  bonded  debt 
was  reduced  by  the  <imouut  of  $275,900,  of  which 
$146,083  resulted  from  the  investing  of  the  sink- 
ing fund  of  1849,  and  the  balance  from  that  of 
1850.  The  road  was  stated  to  be,  at  the  close  of 
the  year,  equal  to  the  transportation  of  1,800,000 


tons  of  coal,  which  could  easily  be  increased  to 
2,000,000,  if  necessary.  The  debts  to  and  the  as- 
sets of  the  company  had  been  again  appraised, 
and  were  considered  to  be  fully  equal  in  value  to 
their  floating  liabilities.  A  large  proportion  of 
the  bonds  duo  in  1860  had  been  exchanged  for 
those  last  issued.  A  purchase  was  made  from  the 
State,  subject  to  the  approval  of  the  stockholders, 
of  the  double  track  railroad,  extending  from  the 
corner  of  Broad  and  Vine  streets  in  Philadelphia, 
to  its  connection  with  the  Reading  road,  about  3)4 
miles  in  length,  at  a  cost  of  $243,200.  Permission 
to  purchase  was  granted.  A  serious  freshet  had 
occurred  in  September  which  did  considerable 
damage  to* the  road;  but  as  its  effects  were  still 
worse  felt  by  rival  carriers,  the  company  were 
gainers  on  the  whole  by  the  increased  business 
thrown  on  them.  '  ■ 

The  increase  to  the  stock  in  1851  was  $324,183 
which  was  less  than  had  been  authorized  by  the 
stockholders  at  their  previous  annual  meeting,  on 
account  of  the  above  mentioned  branch  and  its 
improvements.  The  earnings  remained  about  the 
same  as  in  1850;  but  the  net  profits  showed  a  de- 
crease of  $158,242,  which  was  accoimted  for  by  a 
slight  reduction  of  the  freights  on  coal,  and  the 
rates  of  passenger  fare,  the  former  in  consequence 
ef  the  competition  carried  on  by  companies  trans- 
porting the  same  article  from  the  Lehigh  and 
Lackawanna  districts.  The  quantity  of  coal  carried 
amounted  to  298,768  tons  above  that  of  1850.  In 
consequence  of  the  increased  expenditure,  the 
managers  were  unable  to  declare  a  dividend  this 
year,  beyond  that  on  the  Preferred  Stock  ;  but  a 
balance  of  $149,697  was  carried  over  to  next 
year's  Dividend  Fund,  The  bonded  debt  of  the 
company  was  reduced  by  the  operation  of  the 
Sinking  Fund,  $117,800.  The  policy  of  still  fur- 
ther increasing  the  capital  stock,  and  thus  becom- 
ing able  to  meet  the  future  increasing  business  of 
the  road,  was  urged  upon  the  stockholders.  The 
managers  were  accordingly  authorized  to  raise  a 
further  sum  of  $250,000  for  the  purpose  of  im- 
proving the  road  and  depot  purchased  from  the 
commonwealth,  and  adding  to  th€  extent  and  con- 
veniencies  of  Richmond  wharf;  also  to  make  per- 
manent arrangements  with  the  Mt.  Carbon  and 
Pt.  Carbon  Railroad  Company  for  the  use  of  their 
track  and  improvements. 

The  year  1852  showed  the  quantity  of  coal  car- 
ried to  be  about  the  same  as  in  preceding  one,with 
a  moderate  increase  in  the  gross  receipts  of  the  road, 
anda  large  addition  to  its  net  earnings,  —the  latter, 
afler  deducting  $1,228,639  for  working  expenses, 
amounting  to  $1,25 1,987, and  yielding  as  dividend 
fund  the  sum  of  $527,401.  Besides  the  usual 
sinking  fund  and  the  seven  per  cent,  dividend  on 
the  preferred  stock,  the  Managers  detlared  on  the 
common  §tock  one  of  2  per  cent,  in  July,  and  one 
of  4  per  cent  in  December  of  that  year.  In  ad- 
dition to  this,  the  stock  created  by  the  purchase 
of  bonds  through  the  sinking  fund,  enabled  them 
to  distribute  of  this  8  per  cent,  to  the  common 
and  2  to  the  preferred  stockholders. 

The  conversion  of  bonds  into  stock  had  taken 
place  to  a  large  extent.  But  for  this  the  distri- 
bution as  above  would  have  been  much  larger. — 
Prior  to  the  31st  November  $443,000  of  the  bonds 
habeen,  onverted,  and  from  that  date  to  Jan'y 
1853,  a  further  sum  of  $705,000,  had  also  been 
surrendered  aad  cancelled,    IIub  diminution  of 
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the  company's  debt  was  consideBed  as  a  favorable 
evidence  of  their  standing  and  fixture  prospects. — 
A  rise  in  the  rates  of  coal  freigl^t  h.ad  been  made 
by  the  Directors.  The  genera^  account  of  the 
company  stood  thus  1 

Stock $4,602,832  00        -    ; 

Do.  Preferred 1,551,800  00 

Do.  in  place  of  bonds 
cancelled 501,700  lOO 


Loans     (convertible) 

payabltt  in  1856.. . 
Loans     (convertible) 

payable  in  I860.. . 
Loans(unconvertible ) 

payable  in  I860..  . 
Loans_(unconverlible) 

payable  in  1870..  . 


-$6,656,332  00 


$10,000  00 
4,095,000  00 
2,398,400  00 
3,555,400  00 


Bonds    and  mortgage 

November       30th, 

1851  $210,100  00 

Bonds  issued  in  1852 

(net) 158,900  00 


10,058,800  00 


Balance  capital  account . 


$3694)00  00 
57,826  47 


Total $17,141,987  47 

The  gross  income  of  the  road  for  1853  was  $2,- 
688,287,  from  which  deducting  for  working  ex- 
penses $1,222,537  left  a  net  revenue  for  the  year 
of  $1,465,750.  The  quantity  of  coal  carried  was 
1,682,248  tons,  being  68,6Gi  tons  less  than  in 
1852.  The  charges  fur  transportation,  however, 
had  been  raised  about  12  cents  per  ton,  and  the 
revenue  from  this  a:  tide  in  ci^nsequence  exceeded 
that  of  the  previous  year.  The  use  of  Anthracite 
coal  as  a  motive  power  had  been  constantly  in- 
creasing, till  at  the  end  of  this  year  it  reached  60 
per  cent,  of  the  power  engaged  in  coal  transporta- 
tion. In  order  to  afford  facilities  to  the  business 
expected  from  their  connection  with  the  Dauphin 
and  Susquehanna  Railroad,  additional  Real  Es- 
tate had  been  purchased  at  Richmond,  on  which 
a  ntw  wharf  was  constructed ;  a  large  addition 
was  made  to  the  number  of  their  coal  cars ;  and 
several  other  important  improvements  in  the 
works  of  the  company  were  commenced.  Divi- 
dends of  seven  per  cent,  for  the  year  were  declar- 
ed on  both  Preferred  and  Common  stock.  By 
the  Sinking  Fund  there  had  been  purchased 
$111,173  which  would  be  distributed  among  the 
stockholders.  Several  new  lines  contrilJuting  to 
their  business  were  stated  as  beiqg  about  to  be 
opened  or  constructed,  as  the  Catawissa,  Williams- 
port  and  Elmira,  the  Dauphin  and  Susquehanna 
the  Lebanon  Valley,  and  the  Sunbury  and  Erie, 
together  with  numerous  branches  extending 
throughout  the  coal  region.  Permission  to  make 
prep  arations  for  the  anticipated  increase  of  busi- 
ness was  granted  by  the  shareholders,  and  the 
Managers  were  authorized  to  raise  the  means  ne- 
cessary for  that  object. 

The  General  Account  of  the  road,  at  the  close 
of  this  year,  showed  the  liabilities  of  the  company 
to  be  as  follows : 

Stock $5,764,494  56  '      ' 

Preferred  do 1 ,551,800  00 

$7,316,294  56 

Bonds 9,243,000  00 

Bonds  and  Mortgages  on  Real  Estate 

(net) 488  800  00 

Other  Debts 866,924  21 

Total $17,906,018  77 

being  an  increase  of  $763,031  over  1852.    By  the 
operations  of  the  last  year  (1864,)  large  addition* 
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have  also  beou  uiado  to  the  capital  stock.     From 

the  report  n  cently  published  we  extract  the  follow- 

iug  lioui  their  balauce  »heet,  of  3Uth  November 

last. 

Stock S5,764,494  66 

Ij^a  P*-'r  ceut.  Com- 
mon and  Prcferretl 
Stock  added  for 
Siiikiug  Fund  ....        10U,744  U 

Si5,874,238  07 

Preferred  Stock ....  Sl,ii61,800  00 

Sinking  Fund  Stock 
and  5  i>vt  cent. 
Bonds  converted 
(net) 70,293  02 


New  .Stock  created  in  lieu  of  Bal- 
ance of  Dividend  Fund 

5  per    cent.    Bonds 

(uncon.)  due  1860   8777,600  00 

6  i)«r    cent.     Bonds 

(cou.)  due  1856..  10,000  00 
6    ijer    cent.    Bonds 

(uncon.)  due  1860  1,572,800  00 
6    per    cent.    Bonds 

(con.)  due  1860...  y,S89,000  00 
6    per    cent.    Bonds 

(uncon.)  due  1870  3,469,600  00 

Bondi  and  Mortgages  on  Real  Es- 
tat.} 

Old  Balance  unprovid- 
ed for S700,886  77 

Expended  this  year. . .    539,095  87 

$1,239,982  64 
Less  paid  out  of  Divi- 
dend Fund 723,340  54 


1,622,093  03 
723,340  54 


9,219,000  00 
508,800  00 


516,642  10 


Total $18,464,114  64 

The  receipts  for  the  year  were  $;i,781,6o9  91, 
of  which  that  from  coal  transportation  alone  (1,- 
987,854  tons)  amounted  to  over  tAree  millions  and 
a  quarter.  The  net  profits  reached  the  sum  of 
$2,140,426  97,  or  over  ll^e  per  cent,  on  the  cost 
of  the  road.  After  tlie  payments  of  interest  on 
bonds  and  floating  «iebt,  dividends  on  Prefeircd 
Stock,  Sinking  and  Renewal  Fund  appropriations, 
&,c.,  a  balance  of  $723,340  54  remained  as  appli- 
cable to  dividends.  By  the  recommendation  of 
the  Officers,  this  w;is  appropriated  to  the  pay- 
ment of  the  floating  debt  incurred  for  permanent 
improvementtt,  and  a  stock  dividend  of  10  per 
cent,  was  declared  in  its  place. 

The  <Jfempany  sutiorcd  a  loss  of  $58,600  from 
the  destruction  of  their  shops  at  Reading  by  Are. 
Two  new  wharves,  making  18  in  all,  were  finished, 
in  the  early  part  of  the  year,  at  Richmond,  besides 
other  valuable  improvemonts.  The  right  to  pur- 
chase the  Willow  ^t.  Railroad  in  Philadelphia, 
had  been  secured,  ami  by  a  vote  of  the  sharehold- 
ers, if  was  authorized  to  be  taken  on  the  terms 
offered,  viz  $100,000,  The  board  were  also  au- 
thoriKed  to  carry  into  effect  several  measures  pro- 
posed for  the  completion  of  works  now  in  pro- 
gress, and  the  office  of  Vice  President  was  creat- 
ed. 

The  rolling  stock  of  the  company  at  present 
consists  of 

121  LocomotiveSj  of  which  98  are  first-class,  and 
16  second-class. 

216  eight- wheeled  Coal  Cars. 
2980  four-wheeled  Iron      do. 
1963  do.  Wooden  Cars. 

257  eight-wheeled  Freight    do, 

667  four-wheele<l  do. 

■  34  eight-wheeled  i'asseuger  Cars. 
11  do.  Baggagejand  Express  do. 


Slalemcnt ,  showing  the  Cost;  Mileage;  etc.,  etc^,oJ 
the  Philadelphia  awl  Reading  Railroad  from  the 
dale  of  lis  ofKnin^  to  Dei .  1.  1864. 
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Expenses, 


Net 
Receipts, 


Dividends. 


Receipts  from 
Passengers. 


Receipts  from 
Goal. 


Receipts  from 

Freight, 

and  Misc. 


Earnings  per 
mile. 


to 
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Tons  of  Coal 

carried. 
(2,240  lbs.) 


Fractional  parts  of  moneys  are  omitted. 
NOTE. — Seven  per  cent,  dividend  has  been  paid 
on  Preferred  Stock  since  1848, 


For  11  months  only. 


Racine  ■■!■  MlasUslppI   Railroad  C«inp»ny» 

Ab  a  meeting  of  the  Stockholders  of  this  com- 
pany, held  at  th«ir  oflScein  this  city,  the  following 
gentlemen  were  elected  Directors  for  the  ensuing 
year,  viz : 

Henry  S.  Durand,  Marshall  M.  Strong,  Reuben 
M.  Norton,  Elisha  Raymond,  John  Dickson, 
Charles  llerrick,  Charles  8.  Wright,— all  of  Ra- 
cine ;  Simeon  D.  Clough,  of  the  Town  of  Racine ; 
Edward  Eldorkin.Elkhorn,  Walworth  Co. ;  William 
C.  Allen,  Delavan,  Walworth  Co.;  John  Williams, 
Darien,  Walworth  Co, ;  William  T.  Goodhue,  Be- 
loit,  Rock  Co. ,  F.  W.  Merrill,  Rockton,  111. 

At  a  subsequent  meeting  of  the  board,  Henry 
8.  Durand  was  unanimously  re-elected  President, 
A.  J,  Redburu,  Secretary,  and  Marshall  M.  Strong, 
Esq.,  Attorney, — Racine  Advocate.       • 


LAWRENCE  SCIENTIFIC  SCHOOL, 

Harvard  University. 

THE  next  Term   of  this  liistitution  will  open 
on  the  first  day  of  March,  1855,  and  continue 
twenty  weeks. 

Instruction  by  Recitations,  Lectures  and  Prac- 
tical Exercises,  according  to  the  nature  of  the 
Study,  will  be  given  in  : 

Astronomy by  Messrs.Bond. 

Botany "    Prof,    Gray. 

Chemistry,  Analyti- 
cal and  Practical.  "        "       Ilorsford. 
ComparativeAnato- 

my  and   Physio-  ! 

logy "        "       Wyman. 

Engineering "        "       Eustis, 

Mathematics "        "       Pierce. 

Mineralogy "        "       Cooke. 

Physics "        "       Levering. 

Zoology  &  Geology.  "        "       Agassiz. 
For  further  information  concerning  the  School, 
application  may  be  made  to  Prof,  E.  N.  Hereford, 
Dean  of  the  Faculty. 
CAMBRtpuE,  Mass.,  Jan'y,  1855.  6.4t 

for  Sale 

A  LOCOMOTIVE  ENGINE  and  Tender,  Cylin- 
ders 12x20.  Four  driving  wheels,  4  ft,  6  in. 
diameter,  4  wheel  Truck,  6  wheel  Tender  and  will 
hold  1,400  Galls,  of  water,  suited  for  a  gauge  of 
4  ft.  S}4  in.  Engine  will  bo  put  in  complete  order 
and  sold  low  for  good  Railroad  Bonds. 

CLARK  &  JESUP,  General  Railway  Agents, 
6,4t  38  Exchange  Place. 

WANTED,  STUDENTS  in  ENGINEERING,  SURVEY- 
ING  anJ  I)KAUGHTINO.-Two  or  three  active 
young  men.  of  intelligence,  clever  habits,  and  good  education 
who  may  desire  to  perfect  a  coor«>  of  studies  and  gain  a 
knowledge  of  the  above  pursuits,  may  tlnd  an  instructor  an  1 
employer  by  addrcsaing.  in  their  own  hand,  with  references. 
Box  177,  Cuiubsriand,  Maryland. 

Terms  :  First  year,  tuition  in  the  office  and  fleltl,  use  uf  in- 
struments ami  scientitic  library,  with  |M  pay  for  service*; 
second  year,  advance  in  pay.  d.Sms 

Notice  to  Contractors. 

PHILADELPHIA  AND  BALTIMORE  CENTRAL 
RAILROAD  COMPANY. 

THE  Philadelphia  and  Baltimore  Central  Rail- 
road Company  having  determined  to  com- 
mence the  construction  of  that  portion  of  their 
road  between  the  West  Chester  and  Philadelphia 
Direct  Railroad,  and  the  iMaryland  State  line,  34 
miles  in  length,  the  undersigned  will  receive  Pro- 
posals, at  the  Office  of  the  Company,  in  Kennett 
Square,  Pa.,  on  the  16th  day  of  February,  1866, 
for  Grading,  Bridging  and  Masonry  of  those  Sec- 
tions of  the  Road  between  the  Brandywine  and 
the  Maryland  State  line,  which  at  that  time  may 
not  be  contracted  for  to  residents  along  the  line 
of  the  road.  The  work  will  be  divided  into  sec- 
tions of  one  mile  in  length  or  less.  The  line  will 
be  ready  for  examination  on  the  8th  of  February, 
1865,  at  which  time  plans  and  specifications  will 
be  exhibited,  and  blank  Proposals  furnished  by 
T,  E,  S1CKEL8,  Chief  Engineer,  at  the  office  of  the 
Company.  PAYMENTS  will  be  made  to  the  con- 
tractors in  cash,  monthly,  during  the  progress  of 
the  work,  FRANKLIN  TAYLOR, 

President  of  the  Philadelphia  and  Baltimore 
Central  Railroad  CompaQy.  2U6 
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Notice  to  Contractus. 

NASHVILLE  AND  NORTH   WESTERN  RAIL 
ROAD. 

PROPOSALS  will  be  received  at  the  office  of 
the  Nashville  and  North  Western  Railroad 
Company,  for  the  graduation  and  masonry  of  said 
Road  in  sections  of  twenty  or  thirty  miles. 

The  Company  reserve  the  right  to  reject  all  the 
Proposals  if  none  are  satisfactory. 

The  length  of  the  Road  is  one  hundred  and  six- 
ty miles,  and  Proposals,  are  invited  from  contrac- 
tors of  ability  for  the  entire  work,  including  track, 
stating  what  amount  of  Bonds,  Stock  and  Cash 
will  be  received  in  payment. 

Any  information  required  can  be  received  by 
application  t«* 

^.  MACNEALE,  Chief  Engineer. 
Nashville,  Tennessee,  26th  January,  1866.      4t.6 


HERRING'S 

Patent  Fire  Proof  Safes. 

TUB  subficriber  cootinues  to  manuracture  his  unriv&lled  pa- 
tent Are  and  burglar  proof  safes  warranted  equal  tw  any, 
and  superior  to  some,  of  tlie  many  which  tiave  been  tested,  as 
published  and  noticed  by  the  press  throughout  the  world  for 
the  last  fifteen  years,  and  \a  solo  proprietor  of  Hall's  patent 
powder  i>roof  lock,  both  having  received  separate  medals  at 
the  World's  Fair,  I/jndcn,  1851  aiul  New  York  in  1853-4.  Also 
the  patentee  (by  purchase)  of  Jones'  celebrated  patent  combi- 
natiort  and  i>e>mutation  bank  lock.  $1,000  in  gold  was  placed 
in  the  safe  exhibited  at  the  World's  fair  London,  secured  by 
Hairs  and  Jones'  lock,  and  oSiare<l  as  a  reward  to  any  one  who 
would  pick  the  locks  or  open  the  safe  within  forty-five  days, 
and  although  operated  upon  by  several  skilled  in  the  art  of  lock 
picking,  no  one  succeeded  io  opening  the  safe,  (no  change  or 
alteration  in  the  k>cks  or  keys  having  been  niade  during  the 
time,)  but  the  money  remained  in  its  safe  depository  and  was 
returned  to  the  proprietor,  and  a  medal  awarded  him  for  the 
champion  safe  of  the  world.  Caution — None  genuine  except 
th '  se  having  the  sabscriber's  name  on  a  metal  piite. 

SILAS  C.  HERRING, 
Green  Block,  comer  of  Pine  and  Water  streeU,  New  York. 
NB.— The  above  safes  and  locks  can  be  bad  (adding  freight) 
at'manu&cturer's  prices  of  his  authorized  agents,  in  all  the  prin- 
cipal eities  in  the  United  States  and  Canada. 

CAR  W:H]QEL.  WORKS, 

Callowbill  tL  Sixteenth  sts.,  ■■ 

PHILADELPHIA,  PENN. 

A.  WHITNEY  &  SONS, 

PRUHRIBTORS. 

HAVING  etected  au  extensive  establishment  for  the  manu- 
facture of  RAILROAD  WHEELS,  and  fitting  same  on 
Axles,  are  prepared  to  fiimish  all  the  diflerent  sizes  and  kinds 
required.  Have  patterns  for  wheels  18  24,  26,  28,  30,  31,  33, 
34,  36,  42,  44,  46,  48,  and  54  inches  (liameter,  suitable  fur 
HAND  TRUCK,  MINING,  GRAVEL,  REPAIRING. 
COAL,  FREIGHT,  ACCOMMODATION  and  EXPRESS 
PASSENGER  CARS,  and  for  LOCOMOTIVE  DRIVERS, 
TRUCKS  and  TENDERS ;  Hpoke  or  plate  form,  as  may  be 
preferred  ;  and  will  make  patterns,  Ac,  for  any  other  sizes  that 
may  be  required,  when  an  order  is  for  an  amount  that  will  war- 
rant the  expense.  Having  adopted  a  system  of  Ixiring  wheels 
and  fitting  axles,  to  standard  uniform  gauges,  are  enabled  to  fit 
with  great  accuracy,  and  to  Aimish  wheels  bored  to  rei>lace 
wern-out  wheels  of  their  fitting,  without  returning  the  axles. 
Have  made  arrangvinents  for  procuring  the  best  BNGLISH 
and  AMERICAN  ROLLED,  and  AMBEICAN  HAMMBR- 
ED  AXLES,  so  as  to  be  enabled  to  furnish  them  on  as  (Itvor- 
able  terms  as  they  can  be  purchased  fl-om  importers  or  manu- 
facturers.   * 

A  circular  will  be  sent  to  persons  requesting  same,  stating 
prices  aad  terms  of  payment 

Officers  of  Railroad  Companies,  Car  Builders,  Sec.,  are  invite<] 
to  visit  the  Works,  and  examine  the  mode  of  manut^cture,  anil 
manner  of  fitting  wheels  on  axles.  6.tf 

^     Notice  to  Contractors. 

PROPOSALS  for  Masonry  will  be  received  un- 
til the  16th  of  February,  1866,  for  the  con- 
struction of  about  7,000  cubic  yards  of  Bridge 
and  Culvert  Masonry,  said  masonry  is  in  the  vicin- 
ity of  Norfolk  and  also  of  Petersburg  on  the  Nor- 
folk and  Petersburg  Railroad.  For  further  informa- 
tion inquire  of  Wm.  Mahone,  Esq.,  Chief  Engineer, 
Norfolk,  Va.,  or  to  the  undersigned  at  Petersburg, 
Va.  DAVID  BISSET. 

January  24th,  1866.  .■-..,..,.  5.3t 

Notice  to  Contractors. 

Office  OF  Metropolitan  Railroad  Co., 
Georgetown,  D.  C,  Dec.,  26, 1854. 

SEALED  PROPOSALS  for  the  grading,  mason- 
ry, and  bridging  of  forty-three  and  a  half 
(43)^ )  miles  of  this  road  will  be  received  at  the 
ofSce  of  the  company  until  three  o'clock  p.  m.  on 
the  16th  day  of  February  next. 
The  maps,  profiler,  plans,  aodspecificAtioos  will 


be  ready  for  iusjxiction  on  and  after  the  6th  day 
of  February. 

The  Metropolitan  Railroad  is  designed  to  ex- 
tend from  the  cities  of  Washington  and  George- 
town to  the  Bait.  &  Ohio  R.  R.  by  an  easy  and 
direct  route,  connecting  with  the  latter  road  east 
of  the  "Point  of  Rocks,"  on  the  Potomac  river, 
and  making  a  saving  of  distance  on  the  first  nine- 
ty miles  of  the  present  travelled  route  from  the 
Capital  to  the  Western  and  Northwestern  States 
of  forty-five  miles. 

Proceeding  from  the  point  of  intersection  with 
the  Baltimore  and  Ohio  Railroad  the  route  ex- 
tends to  the  city  of  Frederick,  and  passing  through 
the  richest  agricultural  districts  of  Maryland,  ter- 
minates in  the  city  of  Hagerstown,  where  it  con- 
nects with  the  lines  of  railroad  now  in  operation 
extending  to  Harrisburg,  the  Pennsylvania  Bail- 
road,  Slc. 

The  portion  of  the  road  for  which  proposals  are 
now  invited  extends,  from  the  westerly  line  of  the 
District  of  Columbia  (3^  miles  from  Georgetown) 
to  the  city  of  Frederick. 

Proposals  will  be  received  for  the  work  in  sec 
tions  of  one  mile  each,  or  for  the  entire  distance 
of  43>^  miles. 

The  work  generally  is  of  a  medium  character 
for  this  part  of  the  country,  with  some  heavy  cut- 
ting (in  earth  and  rock)  and  bridging;  and  every 
facility  exists  for  prosecuting  it  vigorously  and 
with  economy  at  all  seasons  of  the  year.  The 
country  is  elevated  and  rolling,  well  watered,  and 
remarkably  healthy. 

The  time  conditioned  for  the  completion  of  the 
contracts,  will  be  from  one  to  two  years. 

Any  further  information  desired  by  persons  pro- 
posing lor  the  work  will  be  furnished  at  the  office, 
or  may  be  had  by  addressing  the  President  of  the 
company  by  letter  prior  to  the  day  of  letting. 

By  order  of  the  Board  of  Directors 
FRANCIS  DODGE,  President. 
EDMDND  FRENCH,  Chief  Engineer. 

Dec  29  6. 


New  and  ValuaMe  Work  for 

ENGINEERS,  SURVEYORS,  &c. 

John  Wiley,  167  Broadway,  New  York, 

has  recently  published 

A  MANUAL  OF 

Topograpliical  Drawing, 

By  Lieut.  R.  S.  Smith,  U.  S.  Army,  Assistant  Pro- 
fessor of  Drawing  in  the  U.  S.  Military  Academy, 

West  Point,   N.  Y. 
Illustrated  with  coloured  diagrams  and  numer- 
ous plates. — 1  vol.  8vo. — Price  $1.60. 


fVom  the  Author  of  "Roads  and  Railroads." 
"I    have    looked    over  Lieut.    R.   S    Smith's 
MANUAL    OF    TOPOGRAPHICAL   DRAWING, 
and  find  it  decidedly  the  best  treatise  oa  that  sub- 
ject which   has  yet  appe:ired.     It  presents   the 
principles  established  by  the  best  authorities  on 
this  subject,  in  combination  with  numerous  valu- 
able hints  on  detail,  which  have  evidently  result- 
ed from  skilful  individual  practice. 
Yours  respectfully 
Wm.  M.  Gillespie, 
Prof,  of  Civil  Engineering  in  Union  College." 
"Rensselaer  Polytechnic  Institule,  December  1854. 
Dear  Sir — Lieut.   Smith's   treatise  while  suf- 
ficiently comprehensive  to  meet  all  ordinary  wants 
either  of  the  Civil  Engin'r  or  special  Topographer, 
presents  the  principal  methods  of  delineation  ac- 
cording to  the  Horizontal  and  Vertical  systems, 
in  a  manner  at  once  perspicuous  and  practical ; 
and,  for  the  adaptation  to  the  purposes  of  a  text- 
book in  class  instructions,  or  for  suitableness  to 
the  needs  of  self-instruction, — so  far  as  a  written 
guide  can  take  the  place  of  much  oral  and  manual 
exemplification  of  the  processes  incident  to  any 
branches  of  the  Graphic  Art, — the  little  Manual 
appears  to  leave  scarcely  anything  to  be  desired. 
Its  use  has  been  ordered  in  this  Intitute. 
Yours  &c. 

£.  Franklin  Greene, 
6.2t.  Director.&c.  B.P.I. 


NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pun>uance  of  a  reso- 
lution of  the  Contracting  Board,  uoiice  is  hereby 
given,  that  sealed  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  following  tabular  etate- 
meut  at  the  times  and  places  therein  mentioned : — 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
EASTERN  DIVISION. 

Scaled  proposals  will  be  received  at  the  En- 
gineer's Office  in  the  city  of  Utica,  until  Monday, 
the  12th  day  of  February  next,  at  11  o'clock  in 
the  forenoon,  for  the  following  described  work, 
to  wit:  — 

Amount  of  Time 

Description  of  work.        penalty  of 

in  bond.         completion. 

Section     30 *6,700 . .  April  Ist,  1857. 

31 6,000..     "       "     18.57. 

32 3,600.. Aug.    Ist,  1866. 

33 8,200.. April  Ist,  1867. 

34 2,000..     "       "     1866. 

36 4,400..     "       " 

40 >...   2,700..     "       "       " 

"  78   and  Section 

No.2  of  Rocky 
Rift  Feeder  ..10,000..     "       " 

83 4,100..     "       "       " 

•'  84 1,200..     •'       " 

"         129 7,400..     "      "       " 

1   Rocky    Rift 

Feeder  ....   2,000..     "       " 

3  do 3.600..     "      "       " 

Lock  No.  24....  .' 6,600. .July    Ist,  1867 

"        32 6,300..     "       "       " 

39 6,600..     "       "       " 

41 6,200..     "       "       " 

Bridge  Abutments  on  sec- 
tions 31,  32,  33  and  36.    1,700..     "       "     1866. 
Do.  do.  on  sections  44,  45 

and  66 |1,300..     "       "       " 

Do.  do.  on  sections  69,  70 

and  76 2,200..     "       " 

Do.  do.  on  sections  77,  79 

80  and  84.... 2,100..     "       " 

Do.  do.   on   sections   101, 

102andl03 2,100..     "       "       '• 

Do.  do.   on  sections   104, 

106andll3 2,000..     " 

Culjrerts  on  sections  20, 33 

and  34 l.lfK)..     "      "        " 

Do.  on  sections  86  and  40.  1,300..  "  "  1856, 
Waste  Weir  on  Section  80  1,000..  "  '•  1866. 
Dam  and  Bulk  Head   for 

Rocky  Rift  Feeder 2,100..  April  Ist,     " 

Culv'rt  under  Castle  Creek 

for  Rocky  Rift  Feeder.   2,100..      "      "       '« 
Culverts,  Bridges  &  Tow- 
ing Path    Bridge    and 

Drop  for  do 1,500..     "       "       " 

Iron    Bridge    Superstruc- 
ture   for    Main    street 

Bridge,  Fultonville •1.5<>..      "       ••     1856. 

BLACK  RIVER  CANAL. 
Sealed  pro{>08als  will  b<-  pceived  at  the  En- 
gineer's Office   at  Lyons  FaIN,  until  Wednto.lay, 
the  14th2day  of  February  m\t  at  9  o'clock  in  the 
fort-noon,  for  the  following  described  work  : — 
Clearing    and    Snagging 
423^    miles  of    Black 
River  from  Lyons  Falls 
to  Carthage,  construct- 
ing eight  Jetty  Dams 
and  Piers,  and  Dredg- 
ing the  first  eight  miles 
of  Black  River,  below 

Lyons  Falls S14,000. .  Aug.  1st,  1866. 

Valve  Gates    for   Locks 

Nos.  98  to  108  inclus..        600..  July   1st,  1865. 

ENLARGEMENT    OF    THE     ERIE    CANAL- 
MIDDLE  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  in    the  city  of  Syracuse,  vmtil 
Ihanday,  tbe  15(h  day  of  Febroaty  next  at  12 
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o'clock  *.  M.,  for  the  following  described  work,  to 
wil: — 

1  Iron  Superstructure  for  Bridge  at  Montezuma 
with  penalty  in  bond  of  S300.  To  be  completed 
the  15th  of  April,  1855. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
WESTERN  DIV1SI(!)N. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  in  the  citj'  of  Rochestfvr,  until  Fri- 
day, the  20th  day  of  February  next,  at  9  o'clock 
A.M.,  for  the  following  described  work,  to  wit : — 

Penalty         Time  of 
Description  of  the  work,     in  bond.      Completion. 

Section  2J5 S5,300  April  1st,  1867, 

"       246 6,000 

"       247 5,700 

"       248 7,000 

"       249 -6,800        "  " 

"       250 7,100 

"       251 6,200 

"       252 7,300        "  " 

"       253 9,000 

"       254 4,800 

"       265 6,200 

"       256 19,000 

"       257 11,000 

"       258 13,400 

"       259 10,800 

"       260 7,000 

'      261 5,400 

"       262 6,300 

'      284 7,000  April 

"       289 22,500        "  1857. 

"       290 9,200        "  1856. 

"       296 7,300 

Lock    65     and    Reducing 

Lock64 5,600       "         1857. 

LockNo.66 6,500        " 

Waste   Weira    on   Sections 

245  to  262,  inclu.sive ....    1,000  Nov.  1st,  1856. 
Waste  Weir  on  Section  289.      500        "         1855. 
Bridsre  Abutments  on  Sec- 
tions 245  to  252,  inclus. .   3,200  April  1st,  1857. 
Bridge  Abutments  on  Sec- 
tions 253  to  262,  inclus..    8,400 
Bridge  Abutments  on  Sec- 
tion 289 600        "         1856. 

Bridge  Abutments  on  Sec- 
tion 369 600        "         1855. 

Culverts  on  Sections  246  to 

256,  inclusive 9,000  Nov.  Ist,  1856; 

Culverts  oa  Sections  257  to 

262,  inclusive 2,600 

Culverts   on   Sections    284 

and289 6,500        "         1855. 

Medina  Aqueduct   Section 

320 800  April  1st,  1855. 

"1  Ircn  Supe.rstructure    for 
Glasgow    street  Bridge, 

Clyde 600  May  1st,  1855. 

1  do.  forSodusst.,  Clyde..      500 

1  do.  for  Church  St.,  Lyons.      600  June  Ist,     " 

1  do.  for   Monroe    street, 

Rochester 600  May  1st,     " 

1  do.  for  Shelby  St.,  Medina     520       "  "   . 

1  do.    for  Amherst   street, 

Buffalo 640        " 

1  do.  for  Ferry  st.,  Buffalo.      760 

The  Culvert  for  the  Irondequoit  Creek  on  Sec- 
tion 256  most  be  completed  by  April  1st,  1856. 

All  propositions  must  be  for  a  sura  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work  ;  an*!  no  proposition  not  thus 
defined  will  be  received  or  acted  upon  ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted. 

Every  proposal  shall  be  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  prson  uniting 
in  such  proposal,  that  he  is  not  directly  or  indi- 
rectly interested  in  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same  ; 
that  he  has  do  agreement  or  understanding  with 
any_,other  person  to  become  interested  in  any 
other  profiosal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof;  and  that  no  other 


person  than  such  as  shall  be  named  in  the  pro- 
I)osal  is  interested  in  the  same,  or  has  any  agree- 
ment or  understanding  to  become  interested  in 
any  contract  that  may  bo  made  in  pursuance  of 
such  proposal. 

Every  proposal  for  work  or  materials  embraced 
in  the  above  statements  shall  be  accompanied 
with  a  bond  to  the  people  of  this  State,  in  the 
penalty  specified  opposite  each  kind  of  work  in 
said  statement,  and  which  bond  shall  be  signed 
by  the  party  making  such  proposal  and  two  or 
more  responsible  sureties,  with  such  evidence  of 
their  responsibility  as  the  contracting  board  shall 
require,  and  which  sureties  shall  justify  in  sums 
equal  in  the  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  Siud  surety  shall  reside,  or  any  two  of 
them,  as  to  the  re.sponsibilit         said  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1850. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. 

Fifteen  per  cent,  of  the  amount  of  any  work 
done  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disiidvantageous  to  the  State,  they  may  decline  all 
the  said  proposals,  and  advertise  anew  for  the 
work  and  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  Jiavo  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  offices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
tht  plans,  specifications  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  tea  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  specifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  the  several  places 
specified  in  ^his  notice,  ten  days  previous  to  the 
time  specified  for  the  several  lettings. 

Ill  all  proposals  where  the  figures  used  are  of  a 
douhlful  construction,  such  proposal  will  not  be  can- 
vassed. 

Dated  at  Albany,  January  12th,  1855. 
HENRY  FITZHUGH,  ) 

FREDERICK  FOLLET,      \  Canal  Comm'rs. 
CORNELIUS  GARDINIER,) 
JAMES  M.  COOK,  Comptroller.  [3.4t 

JOHN  T.  CLARK,  State  Eng.  and  Surveyor. 


Auburn  Steam  For^e. 

THE  Forge  Works  of  Smith  &  Richardson  are  being  remove* 
from  Utica  to  tite  City  of  Auburn,  Cayuga  County,  N.  Y., 
wlicro  the  business  of  manufacturing  Car  and  liocomotive  Axles, 
and  other  Shafting,  will  bo  contin\ied  by  the  undenugne<l.  They 
vill  be  prepared  to  make  to  order,  on  short  notice,  all  kinds  of 
fcuiall  forgings.  Their  work  will  be  all  made  after  the  most  work 
manlike  manner  and  warranted.  Parties  wishing  work  done  will 
find  us  pntpared  to  contract  for  large  jobs  on  lavorable  terms 
The  For§;i  and  Machinery  are  new,  and  c  f  the  very  best  kind. 
SHIVI   RI(  :JARI>fiON  4c  00. 


ROBBRT  PO(U.B.  THOS.  M.  SmITH'  GERMAN  U.  UUMT. 

«NION  WORKS, 

North  street,  opposite  Calvert  Station, 
BALTIMORE. 

POOLK    &    HUNT,  1 

IRON  FOUNDERS  and  general  MACHINISTS,  IMatiuntr.tur 
era  of  STEAM  ENGINES,  -MILL  (iEARlNU,  RAIL- 
KGAD  CARS  and  CAR  WHEELS,  liUneing  Machimry, 
Hydraulic  l^ressfs,  Siigiir  and  Saw  i»//V/s,  MACHINISTS' 
TOOLS  of  all  kinds,  Hhaftiiig,  Pntleys  and  Hangns,  Utiam 
liuilfTs,  Water  Tanks,  ^-c. — Castings  made  every  day. 


'    Railroad  Iron.       ' 

'I'^HE  Undersigned,  having  made  arrangements  abroad,  are 
A  prepared  to  contract  for  the  delivery  of  Foreign  rails,  of 
approved  brands  upon  the  most  favorable  terms. 

They  will^also  make  contracts  for  American  rails,  made  .it 
their  Trenton  Works,  from  Andover  Iron,  in  "whole  or  in  part, 
as  may  be  agreed  upon. 

They  are  prepared  to  fUrnish  Telepraph,  Spring'nnd  Market 
Wire;  Braziers  and  Wire  Rods;  Rivets  and  Merchant.^  Bars 
to  order,  all  made  exclusively  from  Andover  Iron.  The  allcii- 
tion  of  parties  who  require  Iron  ot  the  very  best  quality  Jii 
special  purposes,  is  resjiectfuUy  invited. 

COOPER  &,  HEWETT 

Fttbruary  15, 1860.  17  Burling  Slip,  Now  York 

For  Sale. 

BY  the  Baltimore  and  Ohio  Railroad  Comiany,  34  crate  cars 
adapted  to  railroad  purjiose,  which  will  be  tiold  at  a  rea- 
sonable price.    For  ftirtlier  ioforniatlon,  ap|>ly  to 

aAMUKh  J.  HAYE.S, 
M.  ol  II.,  Baltimore  and  Ohio  R.  R.  Co., 
■v,  BRIDGES  &  BRO., 
19  tf  64  Courtland  st,  New  York. 

PhiladH^lphia^  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 

Trains  will  leave  flic  Smither'  iVesteni  Station,  roriior  of 

Broad  and  Prune  streets,  PhilU'!  •;  ..la,  at  8  W  am.  VA  46,  'i  and 
11  pm . 

PARK   BT  TBROnOH   TICKETS   TO. THE   SOUTH. 

From  New  York  to  Wilmington $15  50 

do        do  Norfolk 8  50 

From  Philadelphia  to  Wilmington.. 14  00 

do        do  Norfolk 0  50 

do        do  Petersburg . •.„     9  IK) 

do        do  Richmond 8  00 

rARB   BT  THROCOH  TICKETS  TO  TBB  WKST. 

From  New  York  to  Cincinnati .... $13  50 

do        do  Louisville . . 14  50 

From  Philadelphia  to  Cincinnati . i...„  11  00 

do        do  Louisvilki.... ....  12  00 

From  New  York  to  IndlauK|>olis 16  00 

An  extra  charge  wilt  !••?  made  for  meals  and  state  rooms  on 

board  the  boats.  S.  L.  SPAFFORD, 

27tf  General  Sup't. 

Welded  Wrought  Iron  Tubes. 

THE  subscribers  having  lately  added  to  their  Cumlicrland 
Nail  and  Iron  Works  an  establishment  for  making  Wrought 
Iron  Tubes,  are  now  prepared  to  supply  the  trade  with  tubes 
two  to  twelve  feet  in  length,  lUmished  with  screws  and  ferrules 
ou  their  ends,  of  the  following  sizes— inside  diameter, 

H,    a,     %,     X,     X,     1,    lit,    l>i  ami  '1  iHches, 
Warranted  and  fuUy  proved,  equal  to  the  best  Pijies  manu- 
factured. 

AD  orders  addressed  to  us  will  receive  prompt  attention,  and 
liberal  discounts  from  the  list  of  prices  will  be  aUowed  to  the 
trada 

REEVES,  BUCK  &  Co., 
No.  45  North  Water  Street,  Philadelphia. 
July  13, 1854.  28.6m.' 

RAILROAD  GAR   GREASE. 
Jam«s  Bayes  &.  Co., 

6  MINOR  .STREET, 

PHILADELPHIA. 

MANUFACTURERS      OT 

SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma- 
chinery, etc.,  etc.,         1 

STIFF  WHITE  GREASE, 

For  Water-Wliecl  Gndgeona,  Heavy  Bear- 

iii|;a«  Rollers  ou  IncliiieU  Planes  ; 

OMNIBUSES,  WAGONS,  AND  OTHER  CARUIAGES, 

In  Vans,  Kegs,  and  Barrels.  . 

SUPERIOR  YELLOW  GREASE,  I 

For  Passenger  Cars,  etc.,  etc. 

TH£  above  diflerent  kinds  of  Grease,  having  been  in  use  for 
some  time  past  on  severnl  Railroads  in  the  United  States, 
can  l>e  coofldently  recommended  for  their  general  usefulness 
and  erononiy.  49  tf 

^SJUCPUE    FOaWAaDKD  DPOH  APPLICATION. 

■     ,      ".      ■        *..■ 
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To  Land  Claimants  In  Texas. 

IF  you  huve  any  business  in  relation  lo  Lands  in  Texas  address 
W.  B.  Stoct,  Clarksvillc,  Red  River  County,  Texas,  and  it 
will  be  attended  to  promptly.  l.ly 

Tli£  most  magnificent  work  on  Mechanical  Engineer^ 
ing  yet  publtshcd  in  i/iis  country — 

John  Wilet,  167  Broadway, 
publishes  this  day^ 

No.  1. 

AMERICAN  ENGINEERING, 

ILLUSTRATED  BY  LARGE  AND  DETAILED 
DRAWINGS,  embracing  the  various  branches 
OF  MECHANICAIi  ART.  STATIONARY, 
MARINE  AND  LOCOMOTIVE  ENGINES, 
MANUFACTURING  MACHINERY,  PRINT- 
ING PRESSES,  TOOLS,  GRIST,  STEAM  PAN, 
and  ROLLING  MILLS,  IRON  BUILDINGS, 
&c.,  of  the  most  approved  construction. — By 
G.  Weissenborn,  Engineer.  The  drawings  in 
all  cases  to  be  of  American  Machinery  actually 
constructed. 

ILLUSTRATIONS  of  iron  machinery,  of  new  in- 
ventions of  all  kinds,  have  long  been  common ; 
but  they  have  been  generally  limited  to  wood-cuts 
of  inferior  size  and  value,  and  have  been  accom- 
panied by  general,  rather  than  minute  definition 
of  particulars.  Practically  tliey  were  of  no  use 
to  the  builder  or  machinist,  being  too  small  to  il- 
lustrate the  work,  and  not  sufficiently  definite  in 
their  details  to  assist  materially  in  the  projection 
of  larger  ones.  It  is  proposed  in  this  work  to  ob- 
viate these  difficulties  by  presenting  large  and 
handsomely  executed  engravings,  from  correct 
drawings.  These  drawings  will  bo  both  in  large 
and  detailed  views,  accompanied  by  such  descrip- 
tions as  will  enable  the  machinist  to  fully  com- 
prehend them,  and  reproduce  the  machine  without 
further  aid. 

This  work  is  to  be  issued  in  monthly  numbers, 
and  will  embrace  in  each  two  plates,  24  by  30 
inches,  four  plates,  24  by  16  inches,  illustrating 
minutely  the  choicest  designs  in  Mechanical  Art. 
The  subject  of  the  designs  illustrated  will  be  so 
arranged  Ihat  six  parts  will  be  complete  in  them- 
selves. 

Each  succeeding  number  will  bo  promptly  issued 
on  thefirstof  each  month.  Price  each  SI. 00.     [3.4t 

Boiler  and  Tank  Rivets, 
Nuts  and  Washers ; 

All  Sizes  of 

Bolts  and  Bolt  Ends 

for  Sale  by 
BRIDGES  4c  BROTHSR, 
64  Courtlaod  8t,  N  T 

Locomotives  for  Sale. 

THE  Subscriber  offers  fur  sale  the  fullowing  L<ocomotivc8 
and  TeDdcn,  suited  for  a  5  feet  K^ugc.     , 
One  very  superior  18  Idb  Passenger  Engine.  Driving  Wheels. 
6^4  fest  diameter  with  8  wheel  tender. 
One  very  superior  10  ton  t\eight  Engine.  Driving  Wheels. 
4  feet  diameter  with  8  wheel  Tender. 

The  above  machioes  are  from  oiie  of  the  best  sho|>3  in  the 
country,  built  and  flnlsfaed  in  the  best  manner,  and  can  be  de- 
livered ID  ten  days  ft'um  receipt  of  order.    To  any  company  in 
want  o(  Mich  machines,  these  are  recommended. 
For  Price,  term*,  ic,  apply  to        THOS.  M;  CASH, 

PhUadelphia  Railteay  Agency. 
No.  80  South  Fourth  at. 
49  8t  Philadelphia. 

Ontario,  Slmeoe  Sl  Huron  R.R. 

CANADA. 

THIS  road  opened  in  May  last  to  Lake  Simcoe  ia  expected  to 
'*'  )>e  completed  to  the  Georgian  Bay,  Lake  Huron  a 
distance  of  06  miles  in  June  next  where  it  will  form  the  shortest 
and  most  agreeable  route  to  the  North  Western  States  to  Lake 
Michigan  and  to  the  Mineral  Regions  of  Lake  Superior. 

At  present  the  Paasenger  Trains  leave  Toronto  for  Barrie  (64 
miles)  daily  at  8  a.m.  and  3.  30  p.m,,  returning  the  same  day — 
On  the  oiieuing  of  the  navigation  a  Steamer  will  ply  on  Lake 
t^imcoe  in  connexion  with  the  Trains  and  will  convey  passengers 
tliruugh  that  Lake  and  Lake  Coochiching  to  Onlla  whence  a 
bbort  portage  of  eighteen  miles  will  ta^e  them  to  the  waters  of 
Lake  Huron  to  the  Steamer  (Kaioolah)  which  runs  to  the  Sault 
St.  Murie  and  intermediate  porta  forming  the  most  expeditious 
and  agreeable  route  to  the  Mineral  Kogioua  of  Lakea  Huron 
aLd  Superior. 

Arrangements  will  be  made  on  the  completion  of  the  road  to 
the  Oeorgian  Bay  k>r  a  Une  of  first  class  Steamers  to  extend  their 
rips  to  the  porta  on  Lake  Michigan. 

jLLI&BD  BRUNSL, 
gupagwtgpd— t 


Railroad  Iron  Wanted. 

THE  Undersigned  invites  proposals  till  the  27tli 
day  of  February  next,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  for  the 
"Norfolk  and  Petersburgh  Railroad." 

Delivery  to  be  made  at  Norfolk,  Virginia,  be- 
tween the  first  of  November  next  and  the  middle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  use  Latrobe's  three-part 

(compound)   rail,  and  bids  are  solicited,  based 

upon  a  supply  of  it  and  of  the  U  pattern  also. 

WILLIAM  MAHONE, 

Chief  Eog'r  N.  &  P.  R.  R.  Co. 

Engineer  Office,  Norfolk,  Jan'y  1,  1855.  2.6t 


Mew  York  and  Erie  R.  It. 

On  and  after  Monday,  Dec.  25t/i,  and  until  further  notice 

-^m\  PASSENGER  TRAINS 

JQ^^  will  leave  tier  foot  of  Duane  t^treet,  ^^^ 

^S^^BL  *8  follows,  viz  : —  JSi^^Ml 


as  follows,  viz : 


Buffalo  Expsess,  at  7  a.m.  for  Bufblo. 

Dunkirk  Kxpbess,  at  7  a.m.  for  Dunkirk. 

Mail,  at  8i^  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
any  Station  between  Bingbamton  and  Coming,  and  procmi  the 
next  morning. 

Wat  Passrngek,  at  4  p.tn,,  via  Suffeni  for  Piennont  and 
intermediate  stations. 

Newburoh  Express,  at  4  p.m.  for  Newburgh. 

Wat  Passenger,  at  4  p.m.,  for  Otisville,  and  intennediafe 
•tations. 

Night  Express,  at  5  p.m.  for  Dunkirk  and  Buflalo. 

Emiobamt,  at  5  p.m.,  for  Dunkirk  and  Buffalo  and  intcnnedi- 
ate  stations. 

On  Sundays  only  one  Express  Train— at  5  p.m. 

These  Express  Trains  ccHUiect  at  Elmira,  with  the  Elmira  A. 
Niagara  Falls  liaitroaH,  for  Niagara  Falls,  at  Buffalo  and  Dun 
kirk  with  the  Lake  Shore  liailroad  lor  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc. 

47  tf.  D.  C.  McCALLUM,  General  Sup't. 


Railroad  Iron. 

CONTRACTS  for  Rails,  at  a  fixed  price  or  on  commission 
delivered  at  an  English  port,  or  at  a  port  in  United  States 
will  be  made  by  the  undersigned 

THEODORE  DEIION, 
10  Wall  St.,  near  Broadway,  New  York. 
SCO  tons  T  rails  on  hand  54  to  57  lbs.  por  linear  yard.      1.6m 


BUFFALO  CAR  COMPANY. 

''pmS  Company  liaving  now  completed  their  extensive  Car 
X  Vt'orka  are  filling  orders  tbr  the  construction  of  PAS8EN 
GER,  BOX,  BAOOAGE,  PLATFORM  and  CATTLE 
CARS  of  the  muit  approved  style  and  hiiish.  The  works  have 
connections  with  the  various  lines  of  railway  east  and  wei-t, 
which  gives  them  all  required  facilities  for  tlie  delivery  of  cant 
in  every  direction. 
Orders  are  respectftilly  solicited,  address  to  the 

BUFFALO  CAR  COMPANY, 
Office  37  Pearl  at,  Buffalo,  N.  Y. 


Ttie  I^owell  Macblne  Shop 

CONTINUES  to   manufacture  to  order,  FREIGHT    and 
PABSKNGEK   LOCOMOTIVES   of  different  classes, 
with  the  most  modem  improvements, — 

also  MACHlNISTts'  TOOLS, 
esiiccially  adapted  to  Railroad  Repair  Sliops,  and  to  the  con- 
struction of  machinery  generally.  Those  Tuuis  are  of  the  mott 
approved  construction  and  consist  lb  part  of  Engine  Lathe!-, 
Hand  Lathes,  Vertical  Drilling  Lathes,  and  Planers  of  various 
sizes  and  lengths,  Compound  Planers,  sjliaping  Machines,  Slot 
ting  MacQines,  Bolt  and  Nut  Machines,  Gear  Cutting  Engines, 
Chucks,  Compound  Slide  Rests,  Machines  for  boring  Orank 
PinUoltis  in  Locomutivedriving  wheels,  Trip  baronicrs,  du:.,  dec. 
COTTON  MACHINERY  of  all  descriptions,  BOlLEKii, 
SHAF'IJING  and  MILL  WORK,  CASTINGS,  and  alt  work 
usually  done  in  Machine  t^hops  and  Foundries. 

WILLIAM  A.  BOKKJS,  Sup-t,  LoweU,  Mass. 

J.  T.  STEVKNSON,  Treasurer,  6  Tremout  st  Boston. 

For  Sale. 

THE  ROSSI!  FURNACE  AND  FOUNDRY,  &<!.,  St.  Law 
rence  County,  N.  Y.— This  well  known  establisliment,  liav- 
ing attached  to  it  a  large  and  complete  Casting  U<iu,<o  and  .Ma- 
chine Shop,  with  ample  accommodations  for  workmen,  and  eve- 
ry convenience  ncc<'risary  to  the  prosecution  of  an  cxten-sive 
business,  together  with  valuable  Iron  Mines  and  Mining  Rights, 
also  Timber  Lands,  is  oflerod  for  sale  by  tlie  proprietor,  who  re- 
tires ft-om  the  business.  The  ca[>acity  of  the  Rossie  Furnace 
for  making  iron,  is  believed  to  be  unsurpassed  by  any  charcoal 
Furnace  in  the  country,  having  repeate<lly  run  up  to  fourteen 
tons  par  day,  with  55  to  60  per  cent  yield  from  ores — specular 
red  oxides — coal,  p«'r  ton,  100  busheU.  The  same  has  been  in 
uninterrupted  operation  for  over  twenty  years,  and  tlie  reputa- 
tion of  lis  iron  is  e^itablished  throughout  the  West.  The  location 
of  these  works  is  in  the  village  and  town  of  Rossie,  county  of  St. 
Lawrence,  N.  Y.,  six  miles  Ihxn  the  River  St.  Lawrence,  ana 
connected  therewith  by  a  plank  road.  Their  cost,  apart  from 
premises  and  water  power,  has  involved  an  expenditure  of  over 
1100,000,  and  their  present  efficiency,  In  every  respect,  is  con- 
sidered unexceptionable.  For  further  inK>rmatio(i  apply  to  D 
W.  Baldwin,  Agent,  at  the  works,  or  to  the  undersigned. 

G.  PARISU. 
Ogdeoaburgb,  N.  Y.,  April,  18&3w  d^Sma. 


Wlnans^  Variable  Exhaust. 

Baltimore,  December  26,  1864. 

Mr.  H.  V.  Poor,  Ed.  Railroad  JotR.VAr,. 
Sir, 

I  beg  leave  f  o  imform  you  that  there  was  grant- 
ed to  me  on  the  20th  November  last,  an  extei.sion 
for  seven  years  from  the  26th  November,  1854, 
of  the  Letters  Patent  heretofore  granted  to  me  on 
the  26th  day  of  November,  1840— for  an  "  im- 
provement in  the  mode  of  regulating  the  Waste 
Steam  in  Locomotive'  Engines,"  usually  known  as 
the  VARiABi,E  Exhaust. 

Without  encumbering  this  notice  with  the  spe- 
cification at  Iciigib,  I  feubjoin  b«iow  the  claim 
thereof. 

And  remain,  very  respectfully. 
Your  obedient  servant, 

ROSS  WINANS. 

"  As  already  ob.scrved,  there  may  be  many 
contrivances  for  opening  and  closing  the  orifices 
of  the  pipes,  besides  the  two  above  described ; 
these  two,  however,  will  answer  the  purpose,  and 
illustrate  my  object.  I  do  not  claim  the  plan  of 
increasing  the  natural  draught,  by  causing  the 
sti'am  from  the  cylinders  to  enter  the  chimney 
through  dinynished  orifices,  but  I  do  claim  as  my 
invention,  desiring  to  secure  the  same  by  Letters 
Patent,  the  plan  of  increasing  or  diminishing  the 
force  with  which  the  Steam  from  the  cylinders 
enters  the  chimney,  at  the  pleasure  of  the  En- 

GINE-M.4N,   WHILE  THE  ENGINE  IS  IN  USE  OR  MOTION, 

by  enlarging  or  contracting  the  orifices  of  the  es- 
cape pipes,  increasing  or  diminishing  thereby  at 
pleasure  the  draught  of  the  chimney,  in  the  man- 
ner above  set  forth  ;  not  intending  by  this  claim 
to  limit  myself  to  tLie  precise  arrangement  of  the 
respective  parts,  as  herein  described,  but  to  vary 
the  same  as  1  may  think  pro^r,  whilst  I  attain 
the  same  end  by  means  substantially  the  same." 
Witnesses:  ROSS  WINANS. 

Thos.  p.  Jones, 

Geo.  We.st.  [4.4L 

British   AdTertlslngr   Agrency. 

ADVERTISEMKNTS  and  Commuiucations  received  for 
all  ttie  London,  Provincial  and  British  Colonial  News- 
papers, by  the  undersigned  at  thair  OSlce,  11  Clements  Lane, 
Lombard  St.,  London.  ALGAR  *c  b  TRKET. 

English  Newspapers  aappUed. 

~~         VIRGINIA 

LocomotlTe   and  Car  Mann- 
faeturlnif  company, 

ALEXANDRIA,  Va. 
T.  Pkrkivs,  PresU.  R.  C.  Smith,  Trta^r. 

MANUFACTURE  iOCOMOTIVE  ENGINES,  CARS 
OF  KVKRY  DESCRIPTION,  STATIONARY  EN- 
GINES 6i.  BOILERS,  CHILLED  CAK  WHEELS  AND 
AXLES.  itf 

EDDY'S 

Patent  Car  Lioeomotlye  and 
TenHer  Wheels. 

GEORGE  W.  EDDY  of  Waterford,  New  York,  is  prepared 
to  execute  orders  to  any  extent  for  his  well  known  and 
fully  tested  double  plate  and  solid  Hifc  Wheels,  fitted  to  axles 
as  required.  Wheels  of  thin  pattern  have  t>een  in  geneial  use 
for  eight  (8)  years  by  the  various  railroad  companies  throngli- 
out  tbe  United  States  a|kl  (Jaiiada  as  well  as  on  many  roads  in 
Great  Britain.  In  the  mauutacture  of  these  wheels  they  under- 
go no  antieating procesffi\ac\\  gives  them  a  deeper  and  harder 
chill  than  those  of  any  other  manufacture. 
2.tf  W.  F.  SUATTVCK,  G'l  Ag't,  229  Broadway,  N.Y. 


Lfitii)^ 


grraphy. 


G1  WEISSENBORN,  Civil  Enpneer  and  draughtsman  131 
r.  Fulton  St.  up  stairs  ;  also  gives  liis  attcutiun  to  the  (»- 
graving  of  maps,  and  micbiiierj'  on  stone  Locomotives  are 
neatly  lithographed  at  thiS  establishment  on  the  most  reasona- 
ble terms. — Orders  are sobcited .  SO. If 


Railroad  Iron. 

F\r\r\  TONS  No.  1  Glengamock  Scotch  Pig  Iron  u  loU  to 
%J\J\J  suit  purchasers  for  sale  by 

NAYLOR  &  CO., 

00  and  101  John  at. 
N,  B.— The  above  Iroa  ccDstantty  imported-  '  32  tC 


y-^ 
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SJBPTIMUS  NORRIS, 

CIVIL,  MECHANICAL  &.  CONSULTING  ENGINEER 

OFFERS  his  services  to  Railroad  Companies  and  Engineers, 
to  provWe  tbem  with  I'lanii  and  Proportions  of  Locomo- 
tives for  burning  coal  or  wood  ;  culling  the  attention  of  Enjp:i- 
neers  and  Railroad  Managers  to  bis  New  Patent  Boiler  for 
burning  Anthracite  Coal ;  also  Plans  for  Depot  Buildings, 
Railroad  TooU,  and  all  kinds  of  Machinery  appertaining  to 
Railroads ;  ho  will  also  8u^>eriIItend  personally  the  construction 
and  building  of  any  Locomotives  they  may  order,  in  this  or  any 
other  city,  so  aj<  to  insure  the  Companies  receiving  good  ma- 
chines and  faithful  workmanship. 

Having  l)een  engaged  for  many  years  professionally  as  Engi- 
neer upon  many  of  our  most  important  Roads,  in  tiieir  Loca- 
tiOD,  Building  and  Equipment,  and  for  the  last  20  years  practi- 
cally engaged  in  the  Manufacture  of  Locomotives,  te«\»  satis- 
lied,  he  can  save  the  Companies  icho  may  think  jvoper  to  ert- 
gage  hLi  services,  many  dollars  and  loss  by  receijiing  imperfect 
machines,  which  bav«  been  built  and  pat  together  b^tily. 
AddreBs  to  No.  28  Sammer  st,  Philadeli^um. 


NUG£NT^S  COLLEGE 

OP 

ENGINEERS  AND  MECHANICS, 

Public  Square,  Cleveland,  Ohio. 
£.  Nugent,  C.  E.,  Principal. 

THE  design  of  this  Institution  is  to  aflford  young  men  an  op- 
portunity of  acquiring  a  knowledge  of  the  profession  of 
Civil  Engineering,  and  to  Mechanics  and  Tradesmen  a  sound 
theoretical  and  practical  knowledge  of  Mathematics,  Architec- 
tural and  Mechanical  Drafting,  Plain  and  Ornamental  Peoman- 
sbip,  Sui. 
For  urther  particulars  addcegs  the  Princi  aL 

PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Fumisbingr  Depot 

OP  ALL  ARTICLES  REoUlRED  BY 

RAILROAD    COMPANIES, 

ifo.  80  South  Fourth  street, 

PHILADj<iLPHlA. 


Railroad  Chairs, 
Bjulroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivete, 
Boltt,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Conductors'  Lanterns, 


Knfineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  GaugeH, 
Steam  Whistles, 
Spring  Balances, 


Car  Viodings  Slc.,  &c., 

ALL  orders  promptly  tilled  at  manufacturers'  prices  and  for- 
warded with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ivea,  Cars,  Railroad  Iron,  Su. 

The  subscriber  being  Agent  for  several  manu&cturers  of 
Machinists'  Tools  i.-<  enabled  to  fUmish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills.  <]ec.,  of  the  best  <juahty  at 
manufacturers'  prices. — Orders  soiicited 
SO  ly  THOa  M.  CASH. 


SEYMOUR,  MORTON  Sl  CO., 

GENERAL  RAILRO.\D  ACiJiNCY, 
Office,  Metropolitan  Bank  Building,  No.  110  Broadway. 

HAVE  to  dispone  of  .it  i<i..ate  sale,  in  araoHnta  to  suit  per- 
eon.s  desiring  to  invest,  the  following  valuable  Securities  : 

LOUISVILLE  CITY  BONDS,  at  3e  years. 

OHIO  AND  MISSIS8IPJI  R.  R.  STOCK,  drawing  interest 

MAYSVILLE  AND  LE JiNOTON  MORTGAGE  BONDS, 
at  24  jrears.  . 

MAYSVILLE  AND  LEXINGTON  R.  R.  STOCK. 

SCIOTO  AND  HOCKING  VALLEY  R  R.  STOCK. 

SCIOTO  AND  HOOKING  VALLEY  R.  R.  FIRST 
MORTGAGE  CONVEMIBLK  BONDS. 

LOUISVILLE  AND  NASHVILLE  U.  R.  STOCK. 

BUFFALO  AND  STATE  LINEAR.  "&  BONDS. 

They  are  prepar«d  to  ne^tiate  contracts  for  the  eonstruction 
and  equipment  of  railroads  in  any  part  of  the  country,  including 
(Vimishing  corps  of  engineers  and  contractors,  locomotive  en- 
gines and  can,  railroad  bridges,  McOallum's  Patent,  railroad 
Iron,  chairs,    pikes,  switch  Ironn,  ice ..  &c. 

Hamniitt^s   Paten^Heeliningr 


Car  Sl 

for  Nigift  or  Day'TiOeetling. 

THE  subscriber,  havii^  been  apiHjin.ted  ^le  agent  for  the  sale 
of  this  Seat.  f>egs  ti  call  the  :itieiition  <>r  Railroad  OtWcers 
o  tbi.M  valuable  improvement  for  comfort  in  Railroad  Travelling. 
They  can  now  be  turaished  at  about  the  same  cost  as  the  or- 
dinary car  seat,  and  with  the  manufa(;Mirer'8  present  arrange- 
ment, they  occupy  but  little  more  spj^>6  in  the  car. 

lYfS^tH.  CASH, 
(Dflnis  "     """     


Na  SO^outh^Foyrth  St,  Philioblphu. 

#v 

£d§re  To^ls. 

THE  Underbill  Edge  Tool  Cori<fany  manufacture  from  the 
best  of  Steel,  and  Warrant  cverj^ariety  of  Edge  Tools foi 
the  New  England,  Southern  and  Western. trade,  incluiling  Axes, 
Adzes,  Picks  and  Chisels ;  all  of  whi^h  are  constantly  kept  oa 
hand  at  their  Warehouse,  6.3  Kilby  street,  Boston. 
Deceml>er  18, 1862.  WM.'  S.:  SAMPSON,  A^ent 


To  Engineeips,  Arcliitects  and 
Draug^litsmen. 

THE  imdersigned  begs  respectfully  to  Inform  Chmtlemen  Id 
the  above  professions,  that  he  has  constantly  on  hand  a 
great  variety  of  instruments  for  Field  and  Office  use. 

JAS.  PRENTICE, 
Peb.  9, 1868.  1  Chamber  street,  New  York. 


ENGINEERS. 


Atkinson.  T.  C, 

Mininsr  and  Civil  Engineer, 
Alexandria,  Ya. 


Barnes,  Oliver  W., 

Chief  Eug.  Pittsburg  and  CooDellsville  RR.  Co.,  Pituburg,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Office  123  Chambers  at. 

Clement,  Wm.  H., 

Little  Miami  Railrmul,  Cincinnati,  Ohio. 


Cozzens,  W^  H,, 

Kn^neer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Kngineer, 
6i  Broadway,  New  York.  


Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Baltimore,  Md. 


C.  Floyd- Jones., 

Division  Engineer  3d  and  12th  Divisions 

ILUXOIS  Okhtral  Railsoas. 

VtmdaUa,  BL 

Gay,  Edward  F., 

civil  ^Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

St  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.  R.,  Nicojack,  Tenn. 


Holeomb,  F.  P. 

Ghle  Ing.  Auguata  and  Waynesboro,  and  SaTannab  an  Y  P  naa- 
cola  Railroads,  Martbasville,  Macon  Co..  Oa. 


S.  W.  Hill, 

Mining  Engin^'erand  Surveyor,  Eagle  River, 
Lake  Superior. 

Haider,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


Steele,  J.  Dutton, 

Potlfltown,  Pa. 


Charles  B.  Stnart, 

Civil  Engineer,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  167  Broadway,  New  Tork. 


Trantvrine,  Jolin  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer.Susquehanna  Railroad,  Harrisbu       Pa. 


Whipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  Y 

Wm.  J.  Youn^ 

HAS  removed  his  Engineering  and  Surveying  Instrument  Man 
ufactory  to  Na  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  S 
on  a  new  principle,  with  Fraunhofera  Munich  Glasses,  Su  r  - 
veyors'  Compasses,  Barometers,  Chains,  Drawing  Listniments  , 
etc.,  all  of  the  best  quality  and  workmanship,  for  sale  at  unus 
ually  low  prices  by                          K.  &,  (J.  W.  BLUNT, 
New  York,  Dec  1, 186L No.  179  Water  street. 

James  Herron,  Civil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD, 

PENSACOLA,  FLORIDA., 

PATKNTBE   OP  THB 

HEKRON     KAIL.WAY     TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engipeer's office  of  the  New  York  dt  Erie  Railroail 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steubenville,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Me  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Sackete  Harbor  and  Saratoga  R.  R,  24  William  St,  N.  Y. 


Morrifi,  Ellwood, 

Engineer  and  Agent  DAUPHIN  it  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  Nott, 

Civi  I  Engineers,  No.  6  Niles'  Building,  Chsnge  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  Suutb  4tta  st,  Philadelphia. 

'^  Prichard,  m7b». 

East  Tenn.  and  Georgia  RaihtMu),  Knoxville,  Teon. 


W.  Milnor  Roberts, 

Chief  Engineer  Allegfaany  Valley  Raibxnd,  Pittsburgh,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 

Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia,  • 


Straug^han,  J.  R., 

Ohio  and  IiMUana  Railroad,  Bucyrtu,  Ohio. 


W.  G.  ATKINSON, 

MINING  ENGINEER,  SURVEYOR  AND  DRAFTSMAN 

CUMBERLAND,  MARYLAND, 

Will  attend  to  businesa  in  his  Profession  la  tlie  Coal  Begioo  aa 
vicinity.  . 

REPERENCES :  ' 

Jerry  Cottlea,  B»q.,  New  York. 
Col,  Wm.    Young  do. 

Jot.  W.  MeOuUok,  E»q.,  late  U.  &  Treat.,  Wtshrngton. 
June  26, 1863. 


H.  SAWYER 

(of  the  late  firm  of  SAWYER  &  HOBBTX 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburton  At.,  Took  era. 
N.  Y. 


J.  S.  Sewall, 

CIVIL  BNOINBIR, 
ST.  PAUL   MINE80TA. 


THB 

AMOSKEAG    MANUFACTURING    COMPANY, 

at  MANCHESTER,  N.  IL, 

MANUFACTURE  LOCOMOTIVE  ENGINES  ol  every  de 
scription,  and  of  the  moet  approved  pattemR,  at  short 
notice  Atao  STATIONARY  STEAM  ENGINES,  Boilers 
Cotton  and  Woolen  Machinery,  Tools,  Turbine  Wheels,  Mill 
Work,  and  Castings  qftvery  description.     Address 

WM.  AMORY,  Treasurer,       C.  W.  BALDWIN,  Agent, 
&tf        66  State  st,  Boston,  Mi.  Manchester,  N.  H. 

Fagg^otted  Car  and  Kngrine 
Axles 

FORGED  BY  RANSTSAD,  DEARBORN  k,  CO.,  BOSTON, 
Mass. 

These  Axles  are  drawn  from  the  fa^^got  entirely  by  the  ham- 
vuTf  and  are  aU  tearraHttd, 


<  . 


■  •  .»  . 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  V.  POOR,  Editor. 
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! 

Shall  Onr   Railroads    b«  Taxed    to    Support  | 
Our    Canals  1 

We  give  this  week  the  report  of  the  Auditor  of 
the  New  York  Canals.  The  statistics  presented,  i 
though  but  a  repetition  without  great  variation  of 
reports  of  previous  years,.are  always  interesting,  j 
indicating  as  they  do  the  movement  upon  the 
great  artery  of  the  internal  commerce  of  the 
countiy.  .:,/.; 

The  report  is  chiefly  nole-worlhy  from  its  re- 
commendation to  tax  the  commerce  of  the  three 
great  railroads  connecting  th6  Lakes  with  tide 
water,— the  Erie,  Central  and  Northern.  The  ar- 
gument is  based  upon  the  fact  that  during!  the 
past  year  the  tonnage  and  revenue  of  the  Canals 
have  fallen  ofif,  while  those  of  the  railroads  have 
increased.  The  canal  revenues,  though  enormousi 
are  inadequate  to  meet  all  the  calls  it  would  be 
eonTenient  to  nuke  upon  them.  More  money  is 
wanted,  and  as  the  expenditures  of  the  StAte 


Government  have  heretofore  been  met  from  the 
canal  revenues,  the  Auditor  thinks  that  any  hiatus 
that  may  occur  should  be  met  by  levying  taxes 
upon  works  constructed  and  owned  by  private 
capital.  '■"[,:  ;^■;■>-v  ;■•  :■ '  '/_'■''■■/-/■  ■  ,■■■  --.^ 
Admitting  for  sake  of  the  argument  that  the 
canal  revenues  will,  till  the  enlargement  shall  be 
completed,  be  inadequate  to  meet  all  the  charges 
which  have  been  imposed  upon  them,  does  this 
fact  sustain  the  conclusion  of  the  Auditor  that 
the  deficiency  should  be  made  up  by  a  tax  upon 
railroads  1  Not  at  all.  Upon  what  principle  are 
the  tolls  upon  property  moved  on  the  c<Aals  im- 
posed ?  As  a  mode  of  taxation  for  the  support  of 
the  State  Government  1  Certainly  not.  The  only 
rule  observed  in  the  imposition  of  tolls,  is  to  fix 
them  at  a  rate  that  shall  produce  the  greatest  in- 
come. Now  we  should  like  to  know  upon  what 
principle  of  justice  or  common  sense,  railroads  are 
to  make  the  investment  in  the  canals  a  paying 
one,  if  it  is  not  so  in  itself?  Let  us  take  an  ex- 
treme illustration  and  see  to  what  absurdity  the 
doctrine  of  the  Auditor  would  carry  us.  Suppose 
the  cost  of  carriage,  on  the  canal,  of  a  ton  of  flour 
from  Buffalo  to  Albany  to  be  twenty  dollars;  and 
that  the  railroads  can  carry  the  same  quantity  for 
six  dollars  per  ton,  are  they  to  be  taxed  fourteen 
dollars  per  ton  for  the  benefit  of  the  canal  1 
Would  not  the  Auditor  himself  say,  "No ;  I  will 
abandon  the  canals  before  I  will  impose  such  an 
enormous  tax  upon  commerce  1  It  would  be  far 
better  for  the  State  10  raise  its  revenue  in  some 
other  manner  than  to  destroy  the  groat  source  of 
its  prosperity. '  But  the  amount  paid  does  not 
affect  the  question  of  the  expediency  of  the  pro- 
posed measure.  Were  there  no  tolls,  the  total 
movement  would  be  very  largely  increased,  per- 
haps doubled.  A  reduction  of  fifty  per  cent, 
would  increase  the  movement  perhaps  in  an  eijual 
degree.  An  increase  of  tolls  either  on  railroad  or 
canal  would  diminish  the  movement,  we  will  as 
sume,  in  equal  ratio.  Now  we  ask  the  Auditor 
whether  the  people  of  the  State  cannot  far  better 
afford  to  pay  a  tax  sufficient  to  defray  the  expen- 
ses of  government  trif  A  than  icitkout  the  commerce 
which  the  canals  bring  to  them  "i  If  the  tendency 
of  a  tax  on  commerce  be  to  dry  up  one  of  the 
greatest  sources  of  their  property,  is  it  not  the 
wise  policy  to  cherish  this  instrumentality,  and  to 


pay  the  tax  out  of  what  commerce  achieves, 
than  to  cut  off  or  weaken  the  greatest  source  of 
prosperity,  and  impoverish  themselves  in  an  equal 
degree  ?  The  taxing  of  &  process  is  the  last  degree 
of  political  stultification.  Let  us  secure  results, 
and  tax  those,  and  not  the  means, — a  step  which 
may  render  results  impossible. 

But  suppose  it  should  turn  out  that  railroads 
should  completely  supersede  the  canals  in  the  cJ^ 
riage  of  all  kinds  of  merchandize  1  Nothing 
would  give  us  greater  satisfaction.  It  woHld  prove 
that' we  had  taken  another  step  in  reducing  the 
cost  of  transportation,  and  in  abridging  labor.  It 
has  been  supposed  that  railroads  could  not  com- 
pete with  the  canals  in  the  carriage  for  instance  of 
breadstuff).  If  they  can,  something  is  saved  to 
labor.  Shall  we  deny  the  value  of  all  progress, 
and  stick  to  an  exploded  idea  simply  because  it 
has  cost  us  something  1  Railroads  have  destroyed 
the  value  of  all  the  turnpikes  in  the  country.  . 
Suppose  the  State  had  been  the  owner  of  one  be-  ' 
tweea  Albany  and  Buffalo.  To  have  been  consis- 
tent, the  Auditor  should  have  prohibited  railroads, 
except  under  a  very  heavy  tax,  from  carrying 
freight  or  passengers  between  the  above  points . 
The  argument  of  the  Auditor  is  that  we  must 
maintain  a  work  that  is  no  longer  adapted  to  the 
wants  of  commerce,  simply  on  the  ground  that  it 
has  co.st  us  something.  Such  a  doctrine  would  sad- 
dle us  with  every  absurdity  that  every  preceding 
age  has  practised.  For  our  part  nothing  would 
delight  us  more  than  to  see  the  Erie  Canal  aban- 
doned altogether,  as  this  would  only  prove  that 
we  had  hit  upon  something  better  to  do  its  work,  j 
The  more,  therefore,  that  the  canal  needs  protec- 
tion, the  less  should  it  receive  it.  The  necessity 
of  protection  implies  an  inherent  weakness  in  the 
thing  protected.  In  public  works,  and  in  the  va-  { *" 
rious  industrial  interests,  protection  costs  more 
thad  it  comes  to.  It  is  just  like  building  a  hot- 
house in  which  to  raise  the  sagar  cane.  We  may 
make  in  this  manner  all  the  sugar  we  consume, 
but  are  we  profitably  employed  in  doing  so  1  Is 
it  not  better  for  us  to  devote  ourselves  to  some 
employment  that  will  bring  us  five  times  the 
amount  of  sugar  for  the  same  labor,  by  way  of 
exchange ;  something  that  needs  no  protection ; 
something  to  which  our  training,  soil,  climate,  po- 
sition, &c.,  &c.,  fit  us  to  produce. 
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The  stronger  the  case  made  out  by  the  Auditor, 
the  stronger  the  argument  against  his  proposition. 
The  people  of  New  York  do  not  wish  to  add  one- 
third  to  the  cost  of  their  food,  by  keeping  up  a 
vroT]i  that  has  outlived  usefulness.  By  encourag- 
ing the  improved  mode  of  carriage,  they  may  save 
quite  as  much  in  transportation,  as  the  tax  they 
may  have  to  pay  on  the  outlay  for  the  old  one,  to 
maintain  which,  in  itself  will  always  bo  a  burden. 

Again,  there  are  reasons  of  a  more  geaeral 
character  against  the  imposition  of  canal  tolls 
upon  our  railroads.  New  York,  by  the  means  of 
the  supremacy  of  her  public  works  has  long  had 
the  monopoly  of  tho  trade  of  the  interior.  So 
long  as  this  trade  was  confined  to  water  routes, 
she  held  it  with  a  secure  gr&sp.  But  if  railroads 
are  to  supersede  canals,  she  has  lost  a  considerable 
portion  of  that  sui>remacy  which  has  been  due  to 
her  position.  She  must  now  compete  for  a  trade 
of  which  she  has  had  the  monopoly.  Is  it  wise, 
under  such  circumstances,  to  do  any  thing  to  em- 
barrass those  works  which  for  the  future  must 
guarantee  to  her  her  future  prosperity  "?  She  can 
only  sustain  her  position  by  reducing  to  the  lowest 
limit  the  cost  of  transportation.  Otherwise  a 
commerce  which  she  has  so  long  controlled  will 
take  new  routes  to  new  markets. 

To  tax  the  movement  of  commerce  exerts  a 
direct  tendency  to  lessen  its  volume.  Our  Pcnn 
sylvania  neighbors  have  long  practised  what  our 
■|)resent  Canal  Auditor  proposes.  We  give  the  re- 
stiU  in  the  words  o!  tho  late  report  of  the  Penn- 
sylvania Railroad  Company. 

"During  the  year  just  closed,  our  rates,  tuclud- 
ing  State  tonnage  tax,  were  reduced  below  a  re 
venue  standard  upon  coal  and  lumber  obtained  in 
the  vicinity  of  the  line  for  the  purpose  of  testing 
its  effects  upon  the  movement  of  these  cheap  and 
heavy  products.  The  result  clearly  demonstrates 
that  the  business  of  the  company  and  the  inter- 
ests of  the  interior  of  the  State  would  be  greatly 
advanced  by  tho  removal  of  the  restrictions  un- 
wisely imposed  by  the  Legislature — but,  subject 
to  the  present  tax,  further  encouragement  to  the 
heavy  tralhc  and  increased  facilities  for  its  accom- 
modation, will  not  be  juslitiablo.  The  policy  of 
restricting  the  public  usefulness  of  your  road  by 
the  continuance  of  the  tonnage  tax  is  worthy  of 
the  consideration  of  an  intelligent  Legislature.  It 
was  originally  imposed,  not  as  a  bonus  for  the 
charter,  as  contended  by  some,  but  as  a  means  of 
protection  to  the  transporters  upon  the  Main  Line 
of  public  works ;  and  its  operation  is,  as  was  in- 
tended, to  limit  the  company  to  a  small  business 
at  high  rates— instead  of  encouraging  a  large  ton- 
nage by  low  rates ;  thus  reversing  the  objects  states- 
men usually  seek  when  legislating  for  the  interests 
of  their  constituents. 

As  an  illustration  of  the  effects  of  the  tax,  it 
may  be  stated  that  the  demand  for  gas  coal  in  the 
Eastern  cities  is  about  250,000  tons  per  annum. 
Tho  whole  amount  carried  by  the  canal  lines  in 
1854,  was  less  than  25,000  tons,  and  this  was  car- 
ried as  back  loading  for  want  of  other  freight, 
Tho  transportation  of  coal  upon  the  Pennsylvania 
Railroad  would  not  have  affected  this  business 
(as  the  canal  lines  would  have  carried  only  as 
much  coal  as  they  required  for  back  loading.) 
But  for  tho  purpose  of  affording  an  imaginary 
protection  to  a  profitless  traffic,  the  Pennsylvania 
Railroad  Company  is  practically  prohibited  from 
engaging  regularly  in  the  transportation  of  gas 
coal,  and  the  Columbia  llaihoad  deprived  of  the 
revenues  which  would  be  afforded  by  its  trans- 
portation ;  while  foreign  or  neighboring  States  are 
permitted  to  supply  the  demand  which  could  be 
readily  met  from  the  inexhaustible  deposites  of 
Western  Pennsylvania.  Experience  has  shown 
that,  instead  of  preserving  tho  business  to  the 
Main  Line  by  these  discriminations  in  its  favor, 


the  through  tolls  paid  by  the  transporters  did  not 
exceed  $136,000 — proving  that  they  have  had  no 
other  influence  than  to  enable  rival  routes,  outside 
the  State,  to  compete  successfully  with  the  Penn- 
sylvania Railroad  Company  for  the  trade  of  the 
West. 

It  is  urged  that  the  tax  is  a  source  of  revenue, 
and  that  it  must  be  continued  on  that  ground. 
Apart  from  the  injustice  of  imposing  taxes  which 
b«ar  unequally  upon  the  citizens  of  the  State  and 
retard  the  improvement  upon  which  the  good  of 
the  wliole  essentially  depends,  it  would  be  far  bet- 
ter to  avoid  useless  expenditures  by  disposing  of 
unprofitable  works. 

It  is  not  creditable  to  the  intelligence  of  the  age 
to  restrict  the  business  of  the  only  avenue  through 
the  State  that  can  compete  with  the  improvements 
of  other  States,  for  the  trade  of  the  West,  an  ave- 
nue which  is  at  the  same  time  the  principal  feeder 
to  tho  only  considerable  portion  of  the  Main  Line 
that  does,  or  even  can,  yield  a  profit  to  the  State. 
The  Columbia  Railroad,  as  a  source  of  revenue, 
has,  the  past  year,  contributed  more  than  one-half 
to  the  gross  receipts  of  the  Main  Line,  and  without 
the  business  of  tho  Pennsylvania  Railroad  Com- 
pany even  it  would  not  bo  a  profitable  work. 

The  stockholders  of  the  Pennsylvania  Railroad 
Company,  as  such,  have  no  interests  opposed  to 
the  continuance  of  the  tax  other  than  those  which 
are  common  to  every  citizen  who  desires  to  wit- 
ness the  prosperity  of  the  State  and  of  her  chief 
cities.  Its  repeal  will  largely  increase  the  trans- 
portation of  heavy  articles  at  low  charges,  but  it 
will  not  add  materially  to  the  net  profits  of  the 
road.  As  the  through  rates  are  necessarily  regu- 
lated by  the  competition  of  rival  lines  outside  the 
State,  it  requires  neither  argument  nor  illustration 
to  convince  any  one  that  the  local  trade  must  ne- 
cessarily bear  the  chief  burthen  of  the  tax — the 
through  rates  being  generally  below  the  standard 
of  fair  remuneration." 

By  relieving  our  railroads  of  all  burdens  except 
the  necessary  expenses  of  transportation,  we  offer 
a  bonus  to  business  now  so  heavily  taxed  upon 
the  Pennsylvania  line,  and  can  control  a  large 
portion  of  it.  Should  the  people  of  that  State 
ever  come  to  their  senses,  of  which  there  seems 
to  be  not  much  probability,  then  our  roads 
must  be  left  entirely  unembarrassed,  or  they  will 
certainly  lose  a  portion  of  tho  traffic  they  now 
enjoy. 

But  unfortunately,  the  canal  has  not,  and  we 
fear  never  will  be  superseded  for  tho  transporta- 
tion of  heavy  products  by  any  other  route  or 
mode  of  conveyance.  The  fears  of  the  Auditor 
are  entirely  gratuitous.  The  enlargement  which 
is  now  in  progress,  will  give  to  the  canal  its  ancient 
and  unquestioned  superiority.  That  there  should 
be  some  fluctuation  in  the  amount  of  its  receipts 
is  to  be  expected.  It  would  have  been  remark- 
able if  the  past  year  had  not  shown  a  falling  off. 
But  this  fact  has  nothing  to  do  with  the  question 
at  issue.  We  are  for  letting  both  the  canals  and 
railroads  stand  upon  their  owe  merits.  Any  inter- 
ference will  prove  injurious  not  only  to  the  works 
themselves,  but  still  more  to  the  public  interests. 


MTIlllninH'   Ileaa  Heat. 

Mr.  J.  N.  Williams  of  Dubuque,  Iowa,  has 
shown  us  a  specimen  of  a  head  rest  recently  pa- 
tented by  him,  which  may  be  adopted  to  tho  cars 
now  in  use  with  great  facility.  Being  attached 
at  one  end  to  the  pannel  on  the  side  of  the  car 
and  at  the  other  suspended  from  the  ceiling  by  a 
chain,  it  can  be  used  or  dispensed  with  at  pleasure. 
It  is  very  simple  and  effective,  and  can  be  changed 
to  face  in  either  direction.  Specimens  can  be  seen, 
we  understand  on  the  Hudson  River  and  Harlem 
cars. 


Itallroads  or  H»w  YorlK< 

Wo  published  recently  the  first  part  of  the  re- 
port of  the  State  Engineer,  and  we  now  give  the 
concluding  portions  which  show  the  aggregates 
and  averages  of  the  reports  made  to  that  Depart- 
ment by  tho  Railroad  Companies:  ',■  .■]:■■' 
The  length  of  all  tho  railroads  in 

operation  in  the  State  is,  miles.  2,724 

The  length  of  double  track  in  ad- 
dition to  the  above  is,  miles. . .  803 
The  number  of  locomotives  in  uso 

is 668 

The  number  of  passenger  cars  iu 

use  is 1,008 

The    number    of    baggage     and 

freight  cars  in  use  is 7,808 

The  number  of  miles  run  by  pas- 
senger trains  is  about 7,024,190 

The  number  of  miles  run  by 
freight  trains  is 4,368,677 

Total  number  of  miles  run . .  11,392,867 

The  number  of  passengers  carried 

is  about 10,000,000 

The    whole   number  of  miles 

traveled  by  the  passengers  is. .  479,026,621 
The  number  of  tons  of  freight  car- 
ried is  about 2,250,000 

The  whole  number  of  miles  each 

ton  of  freight  was  moved,  or  I 

the  number  of  tons  moved  one 

mile,  is 301,707  951 

The  capital  stock  of  63  roads  is . .  $114,102,200  00 
The  capital  stock  paid   in  is  a- 

bout 69,473,458  00 

The  amount  of  funded  and  float- 
ing debt  is 76,264,871  00 

The  amount  paid  for    construc- 

tioiS  and  equipment  is 128,649,645  02 

The  cost  of  maintenance  of  way 

(34  roads  reporting  this  item).        2,504,041  96 
Charged  to  passenger  business...       1,444,260  96 
freight  '•       ...  953,991  00 

The  cost  of  repairs  of  machinery 

on  19  roads  reporting  is 1,901,412  72 

Charged  to  passenger  business. . .  893,277  63 

freight  "       ...  901,461  48 

The  cost  of  operating  on  20  roads 

-  reportiBgis 6,802,563  88 

Char^'ed  to  passenger  business. . .        2,685,179  74 
freight  "      ...        2,615,266  46 

The  receipts  on  19  roads  reporting  are  : 

From  passengers $8,922,419  63 

freight 8,271,012  85 

other  sources 935,765  10 

Total $18,129,208  38 

The  payments,  other  than  for  construction,  on 
18  roads  were : 

For  transportation  expenses $10,316,214  44 

interest  on  debts,  21  roads.. .      3,940,360  23 
dividends,  6  roads 2,237,416  06 

Total....  .....  ....  ....  ..$16,492,990  73 

The  average  cost  of  construction  and  equip- 
ment per  mile  of  road  of  those  railroads  which 
have  reported  these  items,  has  been  as  follows  : 
For  graduation,  masonry  and  bridges, 
and  superstructure  for  2,106  miles  of 

road $30,453  49 

For  station  buildings,   engine  houses, 

and  machine  shops 2,370  27 

For  land  and  fencing  for  do 4,290  17 

Total  expense  per  mile  of  construction    .    .      i 
and  equipment  for  2,340  miles  of 
road 49,869  05 

Che  number  of  locomotives  is  one  to  3^  miles 
of  road. 

The  number  of  passenger  cars  is  one  to  2}4 
miles  of  road. 

The  number  of  freight  cars  is  one  to  0.32-100 
miles  of  road. 

The^average  mileage  of  the  passengers  for  each 
mUo  run  by  tlte  trains,  69.  i 
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The  average  distance  traveled  by  each  passen- 
ger is  nearly  51  miles. 

The  average  speed  of  the  express  trains  when  in 
motion  is  36  miles  per  hour. 

The  average  nnmber  of  tons  of  freight  for  each 
mile  run  by  the  trains  is  71. 

The  average  distance  each  ton  of  freight  was 
moved  is  107  miles. 

The  avera;je  speed  of  the  freight  trains  when  in 
motion  is  16  miles  per  honr. 

The  average  weight  of  the  freight  trains,  ex- 
clusive of  the  weight  carried,  is  175  tons. 

Tho  average  receipts  per  mile  of  road,    are  as 
follows  : 
From  passengers S4,074  16 

Freight 3,776  72 

Other  sources 427  28 


been  killed  during  the  last  year  from  causes  be- 
yond his  own  control,  although  nine  millions  of 
passengers  have  been  carried  on  the  cars,  an 
aggregite  distance  of  five  hundred  million*  of 
miles. 


-       •         '•■       •      •  S8,278  17 

Tho  average  expenses  per  mile,  $4,710  14,  be- 
ing 57  per  cent,  of  the  receipts. 

The  receipts  per  mile  run  by  the  trains,  are  as 

follows : 

From  pa.s9cngers $1  32 

Freight 2  02 

Passengers,  freight,  and  other  sources  1  67 
The  expenses 0  97 

The  receipts  per  passepger  per  mile  carried, 
was  1.95-100  cents. 

The  receipts  per  ton  of  freight  carried  one  mile, 
2.79-100  cents. 

By  comparing  the  foregoing  average  expenses 
with  those  furnished  in  the  last  report,  it  will  be 
observed — 

That  the  cost  of  repairs  of  the  track  per  mile  of 
road,  exceeds  that  of  the  preceding  year  nearly 
60  per  cent.,  but  that  the  repairs  of  machinery  and 
operating  per  mile  run  by  the  trains,  is  about  the 
same  as  the  preceding  year. 

The  number  of  passengers  carried  on 

the  cars,  as  reported,  was 12,034,487 

The  number  of  travelers  was  about. . .  9,000,000 

The  number  of  miles  traveled  was 472,848,196 

The  whole  number  of  passengers  in- 
jured was 30 

Of  whom  were  killed 12 

The  whole  number  of  employees  in- 
jured was 108 

Of  whom  were  killed 67 

Tho  whole  number  of  others  injured 

was 127 

Of  whom  were  killed 78 

Making  the  total  number  injured 265 

Of  whom  were  killed 157 

One  passenger  was  killed  for  every  39,404,016 
miles  traveled,  and  one  passenger  was  injured  for 
every  15,761,606  miles  traveled. 

The  classilicatioQ  of  these  accidents  is  as  fol- 
lows :  " 

Pass'gers.    Empl's      Others 
Kid.  Inj.  Kid.  Inj.  Kid.  Inj 

Jumping  on  or  off 
trains  while  in  mo- 
tion    9      9        3      7 

Fell  or  thrown  from 
the  train 6      1 

Collision  of  tr.ains 5        8      2 

Trains  thrown  from 
the  track... 4      11      7 

Run  over  while  walk- 
ing or  standing  on 
track 15      1      64    35 

Collisions  at  road  cros- 
sings   6      6 

At  work  on  or  stand- 


PennsyliraiilK  R.allroKd« 

The  report  for  the  year  ending  3l8t  December 
last,  shows  tho  business  of  this  company  to  have 
been  as  follows : 

RECEIPTS. 

From  Passengers $1,292,581  18 

•'      Freight 2,026,61156 

"     Mails  and  Expresses 189,999  64 


S3,409,192  37 
— being  an  increase  of  $741,931  88  over  1853. — 
The  expenditure  for  the  year,  was 

Running  expenses,  in- 
cluding tonnage 
Sutetax $1,431,659  66 

Tolls  to  connecting 
roads 618,258  88 

Interest  to  Stockhold- 
ers        670,301  53 

Interest  on  bond  and 
other  expenses ....       372,889  16 

3,093,109  21 


Leaving  as  dividend  fund $316,083  16 

The  following  statement  shows  the  condition  of 
the  company,  at  date  of  report. 

Capital  Stock $12,104,820  00 

Loans 6,691,773  64 

Bonds  and  Mortgages  on  Real  £s- 

Ute 247,111  11 

Surplus  proats 287,431  41 


$19,331,136  06 

Which  has  been  expended  as  follows : 

Grading,  Bridging, 
Masonry  to  sing- 
le track $7,048,886  02 

Superstructure 2,645,666  33 

Engineering  &  Land 
Damases 784,964  15 


ing  by  trains . 


Standing  on  platform.   3 
Other  accidents 


5 
19 


17 


8 
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It  is  worthy  of  the  most  particular  attention  of 
railroad  travelers,  that  net  ono  passenger  has 


Cost  of  single  track $10,479,496  60 

Real   Estate  at  Phila-      * 
delphia    and    Pitts- 
burg  $919,277  77 

Graduation  and  Super- 
structure to  second 

track 2,240,865  71 

Buildings 1,459,207  71 

Rolling  Stock 2,069,649  27 

Telegraph — Altona  to 

Pittsburg 14,249  67 

Subscription  to  Ohio 
and     Pennsylvania 

Railroad 300,000  00 

Subscription  to  Ohio 
and  Indiana  Rail- 
road      300,000  00 

Subscription  to  Mar- 
rietta  and  Cincin- 
nati Railroad 650,000  00 

Subscription  to  Mays- 
ville  and  Big  Sandy 

Railroad 100,000  00 

Subset  iption  toSpring- 
Utrl'i  and  Mt.  Vernon 

Railroad 100,000  00 

Bonds  and  Notes  Pay- 
able     294,560  27 

Balance  on  hand 443,832  26 

$19,331,136  06 

The  road  was  opened  through  its  entire  length, 
from  Harrisburg  to  Pittsburg,  on  the  15th  Febru- 
ary last.  This  had  to  be  done,  although  not  quite 
ready  for  use  at  the  time,  on  account  of  the  in- 
creased 8i>eed  adopted  on  competing  roada.-^ 
Trains  are  now  run  from  Philadelphia  to  Pitts- 


burg in  15  and  17  hours.  The  work  on  the  second 
track  was  commenced  early  in  Spring  and  pro- 
ceeded with  till  Autumn,  when,  in  consequence 
of  the  money  pressure,  it  had  to  be  suspended. — 
Sufficient  iron  has  been  contracted  for  to  lay  the 
greater  part  of  the  second  track,  and  89  miles,  in 
different  places,  have  been  laid.  The  amount  of 
unfinishtd  work  is  estimated  at  $1,385,000.  The 
arrangements  for  the  carrying  of  freight  are  ex- 
tensive, and  sufficient  to  accommodate  a  large  in- 
crease of  business. 

The  greater  part  of  the  remainder  is  devoted  to 
a  consideration  of  the  repeal  of  the  dutieii  to  tho 
State  on  freight,  and  the  new  railroad  connections 
with  the  different  parts  of  the  Western  coun- 
try.    ' 

Receipts  of  the  Main  Line  of  the  Penusylva- 
nla  Canal  for  1854:. 

The  total  receipts  in  1854,  as  reported  by  the 
Canal   Commissioners,    for    the 

Main  Line,  are $1,179,010  17 

Add  for  State  tax  paid  by  Pennsyl- 
vania Railroad 141,936  24 

$1,320,946  41 
Deduct  reported  expenses  for  same 
time 946,868  13 


Net  revenue $386,078  28 

This  is  made  up  from  the  several  Divisions,  as 

follows,  viz : 

PHILADELPHIA  AND  COLUMBIA  RAILROAD. 

Receipts $821,624  77 

Expenses 390,76177 

$430,763  00 

MAIN    LINE    CANAL. 

Receipts $279,459  53 

Expenses 216,714  70 


$62,746  93 


PORTAGE  ROAD. 

Expenditure $338,391  06 

Receipts 78,026  77 


$493,608  93 


Deduct  loss $260,366  89 

$233,143  04 
Pennsylvania  Railroad  State  tax  re- 
ported paid 141,935  24 

$386,078  28 


Annnal  Report  of  the  Soath  Carolima  Rail* 
road  Company* 

President  Caldwell  has  submitted  his  annual 
report  to  the  stockholders,  for  the  year  ending  the 
3l8t  Dec,  1854. 

It  shows  the  income  for  the  year  from  passage, 
freight,  mails,  &c.,  to  be $1,803,008  18 

And  the  expense  of  management, 
ordinary  and  extraordinary,  equal 
to  42  12-100  per  cent 574,146  13 

The  remainder •. 788,862  06 

After  providing  for  the  interest  on 
the  foreign  and  domestic  debt, 
and  for  claims  for  damages,  &c., 
say 200,234  26 

And  leaving  as  net  income 582,627  79 

Has  afforded  two  semi-annual  divi- 
dends of  4  1-2  per  cent,  each, 
amounting  to 33©,837  00 


And  transfered  a  balance  of 251,790  79 

For  the  year  to  the  credit  of  Surplus  income, 
being  an  excess  of  $1)9,193.18-100  over,  the  bal- 
ance carried  from  the  legitimate  business  of  the 
year  previous,  which,  upon  reference,  will  bo  seen 
was  $162,&92.01-100. 
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United  Statas  Mint. 

The  annual  report  of  the  Directors  of  the  Mint 
has  bet-n  laid  before  Congress.  The  report  gives 
the  annexed  statements  of  deposits  and  coinage  at 
the  various  Mints  for  the  year  1854 : 

Pnir.ADELPHIA. 

Gold  deposits $36,269,388  68 

Gold  OoiLS  struck 20,049,799  00 

Fine  gold  bars 17,643,270  68 

Silver  deposits,  inclnding  purchas- 
es   4,480,941  14 

Silver  coinage  executed 5,373,270  00 

Copper  coinage 42,638  36 


Total  deposits  of  Gold  and  Sil- 
ver  S40,750,129  82 

Coinage  including   Fine  Gold 

Bars 43,108,977  93 

This  coinage  is  comprised   in   33,919,921  piec- 
a. 

Gold  deposits....  ..' !'.  ...$1,139,135  48 

Silver  do 1,311,703  06 

Gold  coinage 1,274,500  00 

Silver  do 3,246,000  00 


Total  deposits  of  Gold  and  Sil- 
ver...^   $2,450,838  99 

Total  coinage  of  Gold  and  Sil- 
ver   4,520,600  00 

This  coiragii  is  comprised  in  10,332,750  pieces. 
The  coinage  exceeds  deposits.owing  to  the  amount 
of  bullion  remaining  over  from  deposits  of  the 
previous  year. 

DAHLONEGA. 

Gold  deposits,  (including  Silver  coin, 

$1,506  61 $281,932  09 

Total  coinage 292,760  00 

Comprised  in  62,228  pieces. 

CH-ARLOTTK. 

Gold  deposits $213,606  21 

Gold  coinage 214,652  60 

Comprised  in  40,578  pieces. 

!»AN    FRANCISCO. 

Deposits  since  3d  April  last $10,404,560  00 

Coinage  do 4,084,207  00 

Manufacture  of  fine  bars  valued  at  5,863  16 

Unparted  bars,  prepared,  assayed, 
and  stamped 6,641,504  06 


Total $9,731,574  21 

NEW    YORK    SINCE    lOxH   OCTOBER    LAST. 

Deposits  to  Jan'y  1 ,  1855 $9,333,200  69 

(of  which  $76,307  are  in  silver) 
Fine  bars,    prepared,  assayed,  and 

stamped 2,888,039  18 

Transmitted  from  Philadelphia,  and 

paid  out  in  New  York    , 1 ,050,000  00 

Deposited  for  coins,. ind  transmitted 

to  Philadelphia 0,362,565  57 

Entire  deposit  for  1854— Gold ....  $49,989,222  23 
do.        do.  Silver...     5,871,763  82 

Total  coinaee 60,756,503  82 

Number  of  pieces 44,645,000  00 

Amount  of  domestic  gold 49,217,021  00 

Of  which  amount  from  California 

was.... 48,892,794  00 

Amount  from  Australia 432,000  00 

Amount  of  silver  coin  struck  and 

put  into  circulation  in  1853  and 

1854 17,273,451  00 

The  coinage  charge  of  the  half  of  one  per  cent, 
authorized  by  the  act  of  Feb.  21, 1853,  yielded  as 
follows : 

Mint  at  Philadelphia .  $104,853  32 

Branch  at  New  Orleans 6,272  50 

Branch  at  Dahlonega 1,463  80 

Branch  at  Charlotte 1,073  60 

Branch  at    San  Francisco 20,421  03 


Total  at  all  Mints  for  1854 $134,183  91 

A  change  of  the  copper  coinage  sevms  desii  able 
with  a  view  to  the  substitution  of  a  lighter  and 
more  convenient  coin  for  the  cumbrous  cent  now 
used. 


Mr.  Snowden  thinks  the  standard  weight  of  sil- 
ver coinage,  as  fixed  by  the  act  of  March  3,  1853, 
was  well  chosen 


Journal  of  Railroad  I^aw. 

ARTICLES  OF  ASSOCIATION. 

By  the  general  Railroad  Law  of  the  State  of 
New  York,  it  is  provided  among  other  things  that 
in  the  articles  of  association,  which  form  the 
foundation  of  companies  organised  under  that 
law,  each  subscriber  shall  state  "  the  number  of 
shares  which  he  agrees  to  take"  in  the  company 
whose  formation  is  contemplated  by  himself  and 
his  fellow  subscribers. 

An  agreement  "to  take"  is  in  itself  considered, 
rather  an  indefinite  expression.  Does  it  or  does  it 
not  imply  as  necessary  incident,  an  jigreement  to 
pay  for  that  which  is  taken,  or  is  it  a  fair  inter- 
pretation of  our  Railroad  Law,  viewing  its  provi 
sions  collectively,  especially  ^  7  subjecting  the 
shares  of  delinquents  to  forfeiture,  that  subscribers 
agree  merely  to  ta/ce  shares,  and  when  calls  are 
made,  either  to  pay  the  sums  assessed  thereon,  as 
it  may  befit  them? 

In  common  parlance,  he  who  agrees  "to  take"  a 
house  or  store  or  the  like  is  understood  to  agree 
to  pay  for  its  value  or  use  as  the  case  may  be. — 
And  there  would  not  seem  to  be  much  occasion 
for  doubt  in  this  matter,  yel  there  exists  a  con- 
flict in  the  decisions  of  our  Supreme  Court  relat- 
ing to  this  question,  and  in  order  to  prevent  un- 
certainty,  it  may  be  well  that  articles  of  as. 
sociation  under  our  Railroad  Law,  should  be  fram- 
ed in  language  somewhat  more  explicit,  than  that 
heretofore  usually  employed. 

In  the  case  of  the  Northern  Railroad  Company 
vs.  Miller  100  Barb.  260,  our  Supreme  Court  de- 
cided that  a  subscription  to  the  capital  stock  of  a 
Railroad  Corporation,  whereby  the  subscriber 
promised  to /aAe  five  shares  of  the  stock,  subject 
to  the  conditions,  requirements,  liabilities,  and 
benefits  of  the  act  of  Incorporation,  was  equiva- 
lent to  an  express  promise  to  pay  for  the  stock  as 
it  shall  bo  called  for  by  'the  Directors.  Judge 
Willard  who  delivered  the  opinion  in  this  case 
maintained  that  subscriptions  like  the  foregoing 
one,  had  been  held  to  amount  to  express  promises 
in  the  following,  among  other  cases  Spear  vs. 
Crawford,  14  Wend.  20,  2  Hall,  505,  Hart  and  New 
Uaven  Railroad  Company  vs.  Kenner,  17  Con. 
500,  Same  vs.  Croswell  5  Hill  383,  Mann  vs.  Cur- 
rie  2  Barb.  294. 

If  the  subscription  in  question  were  not  an  ex- 
press promise  to  pay  for  stock,  the  Judge  held 
that  it  was  deemed  an  impl  led  promise  for  that 
purpose,  and  as  such  to  be  proved  by  the  circum- 
stances under  which  it  originated,  and  that  when 
once  so  proved,  it  was  followed  by  the  same  con- 
sequences which  attend  all  contracts.  The  law 
imposing  a  duty  to  pay  for  the  stock,  according  to 
fin  established  principle  raised  an  obligation  to  pay 
for  it.  Leigh's  Nisi  Prius  3.  The  corporation 
which  would  enforce  such  a  sub.scription,  was  in 
some  cases  bound  to  elect  between  forfeiture  of 
stock,  and  suing  for  assessments  thereon.  Small 
vs.  the  Herkimer  Man  and  Hydraulic  Cement 
Company  2  Com.  330.  But  the  authority  to  for- 
feit stock  in  a  case  like  that  before  the  court,  was 
held  not  to  have  the  Common  Law  remedy  of  a 
suit  for  the  assessment. 

But  a  decision  in  opposition  to  the  foregoing 
ono  has  recently  been  made  by  the  Supreme  court 


in  the  case  of  the  Fort  Etkcard  and  Port  Miller 
Plank  Road  Company  against  Payne  17  Barbaiir 
569,  and  for  certainty  in  this  case  we  must  await 
the  action  of  the  Court  of  Appeals. 

In  the  last  cited  case.  Judge  Hand  observed, 
that  '"'so  far  as  the  personal  liability  of  the  defen- 
dant to  pay  for  the  stock  for  which  he  had  sub- 
scribed is  put  upon  an  implied  promise  I  believe 
the  position  cannot  be  sustained  by  authority,  as 
I  think  will  appear  by  an  examination,  not  only  of 
the  cases  decided  in  this  State,  and  cited  by  Judge 
Willard  in  the  case  of  the  Northern  Railroad  Co., 
vs.  Miller,  but  many  others."  | 

EMPLOYMENT  OF  SURGEONS. 

In  the  year  1847  a  man  named  Higgins,  a  third 
class  passenger,  while  getting  into  a  car  of  the 
IMidland  Railway  Company,  at  the  Whittaker 
Station,  by  the  direction  of  one  of  the  servants  of 
the  company,  was  thrown  down  by  a  sudden 
moving  of  the  train,  and  the  wheels  passed  OTcr 
his  leg.  The  railway  guard  immediately  called  on 
Mr.  Davis,  the  usual  surgeon  of  the  company, 
and  he,  deeming  the  case  a  serious  one,  desired 
turther  medical  assistance.  The  son  of  Mr.  Davis 
was  orjjered  by  the  station  master  of  the  Whit- 
taker Station  to  procure  the  service  of  Mr.  Cox, 
an  eminent  hospital  surgeon  at  Birmingham,  and 
he  accordingly  was  sent  by  a  special  train  from 
Birmingham  to  Whittaker,  where  he  performed 
the  operation  of  amputation,  upon  Higgins. 

The  company  refusing  to  pay  him  for  his  ser- 
vices, he  sued  them.  It  was  shown  at  the  trial 
that  on  three  former  occasions  the  company  had 
paid  the  bills  of  medical  men  for  attending  upon 
persons  Ih jured  on  their  railway ;  but  it  did  not 
appear  by  what  particular  servants  the  attendance 
had  been  ordered  in  those  cases.  On  this  state  of 
facts  it  was  objected  at  the  trial  that  a  railway 
company  were  not  liable  under  these  circum- 
stances. First,  because,  being  a  corporation,  they 
could  only  contract  under  their  common '  seal ; 
secondly,  that  the  authority  to  enter  into  such 
contracts  as  the  present,  on  behalf  of  the  compa- 
ny, was  not  incidental  to  the  employment  of  a 
station  master,  and,  therefore,  they  were  not 
bound  by  his  agreement. 

The  jury  found  a  verdict  for  the  plaintiflf;  and 
defendant  appealed.  It  was  held  that  the  station 
master  had  no  power  to  bind  the  company  by  a 
contract  with  a  surgeon  unless  he  was  specially 
empowered  to  do  so,  and  that,  therefore,  Mr.  Cox 
could  not  recover  from  the  company,  (Cox  vs.  the 
Midland  Railway  Co.  5.  Ibid.  444).  i 

RESPONSIBILITY  FOR  BRIDGES. 

The  Shrewsbury  and  Chester  Railroad  passes 
over  the  river  Dee  on  the  same  bridge  with  the 
Chester  and  Holyhead  Railroad.  The  former 
company  hire  of  the  latter  the  right  to  use  the 
track  at  that  place.  Upon  one  occasion  the  bridge 
broke  down  while  the  train  of  the  Shrewsbury 
and  Chester  Railroad  were  passing  over  it.  Mr. 
Grote,  a  passenger  in  the  train,  was  injured  by  it 
and  brought  an  action  against  the  Chester  and 
Holyhead  Company  to  recover  damages  for  the 
injuries  received  by  the  accident.  It  was  proved 
on  the  trial,  that  the  bridge  was  constructed  under 
the  superintendence  of  an  eminent  engineer.  It 
was  contended  that  the  defendants  were  therefore 
not  liable,  not  having  themselves  been  guilty  of 
of  negligence. 

The  Court,  however,  held  that  the  mere  fact 
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that  a  competent  engineer  had  been  employed  by 
the  company  would  not  absolve  the  company  from 
liability ;  and  it  appearing  that  the  bridge,  how- 
ever built,  was  in  fact  insecure,  judgment  was 
given  for  the  plaintiSs.  (Grote  rs.  the  Chester  and 
Holyhead  Railway  Company,  5.  JbiJ.  494). 

BAGGAGE    CARRIED   BY    PASSENGERS    THEMSELVES. 

Mrs.  Richards  took  passage  on  the  London  and 
South  Coast  Railway  from  Woodgate  to  Soutii- 
wark  Station,  with  her  baggage  consisting  in  part 
of  a  certain  dressing  case.  The  dressing  case 
was  placed  in  the  same  car  in  which  she  was,  un- 
der her  seat.  The  rest  of  the  baggage  was  taken 
into  another  car.  When  she  arrived  at  South- 
wark  Station  she  was  as&isted  into  a  carriage  and 
a  part  of  her  baggage  put  upon  it.  She  discover- 
ed, however,  after  she  had  got  home  that  the 
dressing  case  was  missing. 

Not  being  able  to  find  the  case,  her  husband 
sued  the  company.  He  contended  that  the  de- 
fendants were  bound  to  deliver  safely  the  dressing 
case  at  the  station,  and  the  fact  of  its  being  under 
the  personal  inspection  of  the  passeiger  could  not 
limit  that  responsibility.  The  defendants  main- 
tained that  there  was  no  delivery  of  the  dressiBg 
case  to  the  company.  It  was  always  in  the  custody 
of  the  passenger  and,  therefore,  no  duty  was  cast 
on  the  company  except  to  convey  the  passenger 
safely  with  the  luggage  that  was  delivered  to 
them. 

The  Court  decided  that  Mrs.  Richards  was  a 
passenger  and  the  defendants  received  her  and 
her  dressing  case  which  was  a  part  of  her  luggage 
to  be  safely  and  securely  carried  to,  and  delivered 
at  the  station  at  Southwark.  The  defendants  did 
not  use  due  and  proper  care  about  the  conveyance 
of  the  dressing  case,  and  this  was  the  cause  of  its 
loss.  The  duty  of  the  common  carrier  tmplies  a 
warranty,  safely  and  securely  to  convey  and  de- 
liver. It  is  immaterial  whether  there  be  negli- 
gence or  not.  The  warranty  is  broken  by  the 
non-delivery.  The  case  was  therefore  decided  in 
&vor  of  the  plaintiff.  (Richards  vs.  Loudon  and 
South  Coast  Railway  Co.;  6  Ilnd.  38.)     . 

ANIMALS    KILLED. 

In  the  summer  of  1848  a  Mr.  Sharrod  had  some 
sheep  killed  by  the  engine  of  the  Loudon  and 
Northwestern  Railway  Company. 

It  appears  that  a  portion  of  the  fence  between 
Mr.  Sharrod's  field  and  the  railway  track  had  by 
some  accident  been  broken  down.  Mr.  Sharrod 
had  a  fiock  of  sheep  in  the  Seld.  Some  of  them 
•got  through  the  gap  in  the  fence  and  were  run 
over  by  the  engine.  It  was  going  at  the  rate  di- 
rected by  the  company  and  could  not  be  stopped 
so  as  to  avoid  the  .'iccident. 

Upon  this  Mr.  Sharrod  brought  au  action  of 
trespass  against  the  company. 

It  was  held  by  the  Court  that  also  there  had 
been  a  mistake  m;\de  in  the  form  of  action  brought, 
yet  that  the  plaintiff  was  entitled  to  compensation 
for  the  loss  of  his  sheep.  Where  a  master  gives 
the  directioa  and  control  over  a  carriage  or  animal 
to  a  rational  ageiit,  the  master  is  responsible  for 
want  of  skill  or  care  of  the  agent. 

In  this  case  tie  sheep  had  an  excuse  for  being 
where  they  were,  having  escaped  through  defect 
in  the  fences  which  the  company  should  have 
kept  up ;  and  th j  plaintiff's  damage  was  conse- 
T[uent  on  the  wrong  of  the  defendants  in  letting 
their   fences  become  out  of  repair.    Therefore, 


compensation  might  be  recovered,  it  was  said, 
against  the  company  by  bringing  the  proper 
action.  (Sharrod  r5.  Northwestern  Railroad  Co., 
Q.Ibid.  186.)  •■       -        . 

IMPRISONMENT   OP    PASSENGERS. 

There  is  a  railway  from  Loudon  to  Croyden,  in 
the  South  part  of  England,  which  passes  through 
Sydenham,  the  present  site  of  the  Crystal  Palace. 
Mr.  Chilton  having  been  at  Sydenham,  perhaps  to 
see  the  Crystal  Palace,  though  that  is  not  materi- 
al to  the  case,  bought  a  ticket  to  return  to  London 
Daid  one  shilling,  the  regular  fare,  and  took  his 
seat  in  the  car.  Shortly  afterwards  conductor 
Gower  came  through  the  car,  called  for  Mr.  Chil- 
ton's ticket.  Mr.  Chilton  found  that  he  had  lost 
it  and  told  the  conducter  so. 

Conductor  Gower  said  that  it  was  the  rule  of 
the  company,  that  the  passenger  must  either  pre- 
sent his  ticket  or  pay  the  regular  fare  from  Croy- 
don to  London ;  no  matter  where  he  got  in. 

Mr.  Chilton  said  that  he  was  willing  to  pay  his 
fare  from  Sydenham  to  London  over  again,  but 
he  refused  to  pay  fare  as  if  he  had  come  all  the 
way  from  Croydon. 

Upon  his  refusal  Mr.  Chilton  was  detained  at 
the  station-house  after  the  arrival  of  the  train,  and 
brought  this  action  for  false  imprisonment. 

The  court  held  that  the  rule  requiring  the  pas- 
senger in  such  a  case  to  pay  full  fare,  as  if  he  had 
come  all  the  way  from  Croydon  might. — as  the 
full  fare  was  only  Is.  3d.  be  a  reasonable  rule. — 
But  the  Company  had  no  right  to  detain  their 
passenger  to  make  him  pay  the  amount.  They 
gave  judgment  for  the  plaintiff.  (Chilton  vs.  Lon- 
don  and  Croydon  Railway  6  Ibid  p,  3.) 

Antbraclte  Coai  in  Locomotives. 

ITS  fSE  ON  THE  READING  RAILROAD. 

Office  Philada.  &  R.  R.  R.  Co.,  } 
Reading,  Pa.,  Jan.  18,  1865.      ^ 

Editor  Miners'  Journal — Dear  Sir : — For  the 
first  time  since  the  receipt  of  your  favor  of  13th 
ult.,  have  I  had  time  to  reply. ' 

The  subject  of  the  use  of  Anthracite  Coal  in  Lo- 
comotive Engines  is  one  of  great  importance,  not 
only  to  the  Schuylkill  Coal  Region,  supplying  now 
some  50,000  tons  annually  for  Engines  of  the  sev- 
eral companies  employed  in  its  carriage  to  mar- 
ket; but  also  to  the  Railroad  interest  of  this  coun 
try  generally,  comprising  at  present  some  22,000 
miles  in  daily  operation,  and  more  than  half  that 
number  under  construction !  on  all  of  which  their 
fuel  is,  or  will  be,  the  principal  item  of  expense. 

I  propose  to  give  a  brief  statement  of  our  expe- 
rience in  the  use  of  Anthracite  Coal  as  a  fuel  for 
Locomotives  to  the  present  date. 

Previous  to  the  year  1846,  light  engines,  from 
11  to  13  tons  weight,  of  various  patterns  and  by 
diflerent  builders,  had  beeu  employed  in  our  heavy 
transportation;  and  successfully,  as  far  as  con- 
cerned the  practicability  alone,  of  using  this  fuel 
during  the  unbroken  trip  of  96  miles,  between  the 
Coal  Region  and  the  Delaware. 

The  rapidly  increasing  business  of  the  road, 
however,  required  engines  of  greater  weight  and 
efficiency ;  and  since  1847,  our  Coal  Trade  has 
been  carried  on  entirely  by  engines  of  the  largest 
class,  weighing  from  24  to  28  tons  with  water  and 
fuel ;  and  with  an  annually  increasing  propoi  tion 
of  their  number  using  Anthracite  Coal  exclusively. 
In  1847,  5  per  cent,  of  our  Coal  transportation 
was  hauled  by  engines  using  the  latter  fuel ;  and 
in  1854  this  proportion  had  increased  to  85  per 
cent.  This  company  has  now  in  use,  52  first  class 
Locomotives,  using  and  built  expressly  for  this 
description  of  fuel!  49  for  Coal  and  3  for  Passen- 
ger Trains. 

Thirty-three  of  these  have  been  built  by  Mr. 
Rross  Winans,  of  Baltimore,  and  the  balance  in  the 


company's  work-shops,  under  the  superintendence, 
and  after  the  designs  of  Mr.  J.iraes  Milholland, 
master  machinist. 

All  use  Anthracite  Coal  with  complete  success, 
in  their  trip  of  95  miles  down  and  up  the  road. — 
The  distinctive  features  of  these  engines,  adapting 
them  to  the  use  of  this  fuel,  are  as  follows : 

1.  A  large,  and  very  long  (from  5  to  7  feet) 
Fire-box. 

2.  No  water  way  in  back  part  of  Fire-box ; 
that  portion  of  the  latter  being  occupied  by  doors, 
and  an  open  grate  for  the  convenience  of  raking 
the  fire,  breaking  "  slag,'  '•  clinker,"  &c. 

3.  A  "  dead  gra«e  bar, '  fitting  closely  to  the  in- 
side of  the  Fire-box,  and  extending  4  to  10  inches 
therefrom,  to  prevent  the  rush  of  air  upwards  im- 
pinging upon,  and  injurujg  the  lower  sheets  of  the 
Fire-box. 

4.  A  variable  exhaust,  controlled  by  the  engi- 
neer. 

5.  An  open  smoke-.stack,  protected  on  top  only 
by  a  strong  cast  iron  grating. 

6.. Iron  tubes,  and  wide  water  ways. 

7.  A  water  tight  ash  pan,  hoidiLg  one  or  two 
inches  of  water,  to  keep  the  under  surface  of  grate 
bars  cool. 

COMPARING    COAL    AND    WOOD    AS  LOCOMOTIVE  I'LEL. 

Engines  using  Anthracite  Coal,  cost  from  10  to 
20  per  cent,  more  for  repairs  than  those  using 
wood,  caused  mainly  by  the  greater  wear  of  their 
boilers  and  Fire-boxes — the  latter  re<iuiring  re- 
newal of  its  lower  sheets  every  18  to  24  months 
when  doing  heavy  duty.  One  ton  (2,240  lbs.)  of 
good  pure,  free  burning  Anthracite,  will  be  equal 
in  a  Locomotive,  to  about  l}.^  cords  of  good,  drj', 
oak  wood.  If  the  latter  be  green,  or  inferior  in 
quality,  or  if  ordinary  pine  wood  be  used,  the 
difteroncc  will  be  still  greater— in  favor  of  the 
Coal. 

Our  Coal  burning  engines  haul,  duiingthe  busi- 
est season,  an  average  of  100  coal  cars  96  miles  to 
market,  loaded  with  490  tons  of  coal ;  returning 
the  same  distance  the  following  day  with  the  emp- 
ty cars.  The  loaded  train  weighs,  exclusive  of 
engine  or  tender,  740  tons,  aiid  the  emjity  train 
returned,  250  tons,  all  of  2,240  lbs. 

The  total  fall  from  Port  Carbon  to  tide  vater  is 
about  6jO  feet,  divided  into  various  grades,  gener- 
ally very  light,  none  exceeding  19  feet  between 
Schuylkill  Haven  and  Falls — the  points  where 
trains  are  made  up,  ad  divided  between  Richmond 
and  Philadelphia. 

There  is  no  rising  grade  between  Port  Carbon 
and  Richmond,  with  the  exception  of  one  of  44 
feet  at  Falls — (or  1^^  miles,  up  which  assistant 
power  is  used,  pushing  the  trains  behind,  the  lead- 
ing engine  exerting  her  full  power  also.  Forty 
miles  are  level,  S}^  miles  of  which  are  at  one  point 
continuous. 

In  performing  this  duty,  our  engines  in  good  or- 
der, and  with  carefully  selected  Anthracite  Coal, 
will  consume  between  8  and  9  tons  of  that  fuel  in 
the  round  trip  of  190  miles,  and  haul  their  trains 
through  as  fast  as  limited  by  the  rules  of  the 
road — form  10  to  12  miles  per  hour;  with  the 
power  of  attaining  a  higher  rate  of  speed  If  al- 
lowed. 

The  average  quantity  of  fuel  used  per  trip  dur- 
ing the  whole  year,  is  necessarily  larger  as  stated 
in  the  annual  reports — owing  to  the  coal  used  in 
kindling  being  included — as  well  as  that  lost  by 
broken  trips,  snow  and  sleet  storms,  waiting  and 
laying  over  for  trains,  delays  and  accident*,  &c., 
which  railroad  men  can  readily  comprehend. 

Such  are  ihe  results  of  u»ius  thio  fuel  in  our 
heavy  coal  transportation. 

Those  Passenger  Engines  consuming  it  exclu  - 
sively,  haul  6  eight-wheeled  Passenger  cars  98 
miles,  between  Pottsville  and  Philadelphia,  at 
speeds  of  30  miles  per  hour,  on  a  level,with  a  con- 
sumption of  about  2}-^  tons  down,  and  3^4  up  the 
road. 

In  no  case,  with  good  coal  and  ordinary  car*,  is 
any  practical  difiiculty  experienced  in  keeping  up 
the  coal  fire,  and  a  proper  supply  of  steam,  for 
either  the  transportation  of  coal  and  heavy  freigdt 
or  passenger  trains. 
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Vfe  prefer  coal  fuel  to  wood  for  several  reasons, 
aid  should  not  return  to  the  latter,  even  if  used  at 
the  same  cost. 

Anthracite  coal  fuel  secures  us  a  considerable 
saving  in  expense  compared  with  wood. 

The  Supply  of  the  former  may  be  considered  in- 
exhaustible, when  the  latter  is  becoming  more 
scarce  and  coi>tly  annually. 

Wood  requires  about  live  times  the  storage  space 
of  coal,  and  cannot  be  handled  and  loaded  as 
promptly  and  cheaply  as  the  latter,  which  may  be 
dumi>ed  into  the  Tender. 

Cool  is  fire  proof  against  all  casualties  of  sparks 
cinders,  &c.  Coal  requires  no  seasoning,  being 
b«st  adapted  for  use  immediately  on  being  mined. 
For  fast  P.-wsenger  and  Express  trains,  requiring 
long  runs  with  few  stoppages,  coal  is  particularly 
suitable.  It  occupies  only  one-fifth  the  space,  and 
is  equal  in  eCTcct  todouble  the  weight  of  wood  do- 
ing the  same  duty. 

As  these  considerations  aro  more  or  less  appli- 
cable to  most  Railroads  in  the  eastern  states  whose 
facilities  of  procuring  coal  are  daily  improving, 
while  wood  is  becoming  more  costly—  the  question 
of  introducing  Anthracite  coal  as  locomotive  fuel, 
and  of  adapting  all  new  engines  to  its  use,  appears 
of  the  greatest  importance,  especially  at  the  pres- 
ent juncture,  demanding  the  highest  talent,  eco- 
nomy and  integrity,  to  re-establish  public  confi- 
dence in  the  commercial  value  of  the  most  useful 
invention  of  the  age.  I  am,  sir,  very  respectfully, 
yours. 

G.  A.  NicoLLS,  Eng.  andSu.pt. 


Thus  it  will  be  seen  there  has  been  an  excess 
of  Expenses  over  the  Capital  Stock  and  the  Debts 
of  the  Corporation  of  S1'53,7G1.61,  which  has  been 
paid  out  of  the  earnings  of  the  Road. 

Annual  Rate  of  Increase  of  Earnings. 

1849....  $145,117  69     1852 . . . , ^220,906  70 

1850....    177,694  68    1863....    248,854  99 

1861,...    195,923  64     1864....    273,814  01 

Gain  in  1850  over  1849 S32,576  99 


1851 
1852 
1853 
1864 

1854 


1860 18,228  86 

1851 24,983  16 

1852 27,948  29 

1863 24.959  02 


1849    showing  total 


gain  in  five  years 128,696  32 


Vermont  and  Maasaclinsetts  Railroad. 

Abstract  of  last  annual  report 
Capital  Stock. 

The  Capital  Stock  consists  of  29,000 
shares,  which,  at  the  par  value  of 
SlOO  per  share,  amounts  to S'2. 900,000  00 

A  portion  of  this  Stock  was  issued 
at  less  than  par,  so  that  it  realiz- 
ed    2,232,540  87 


Loss  on  Stock $667,459 

Other  Accounts. 
■Construction  Account 

for  JIain  Road S2,697,080  26 

Construction  Account 
for  Greenfield  Br. . .      248,495  08 


13 


Locomotives  S95,6.38 


Merchandise  Cars 91,514 

Passenger  and  Bag- 
gage Cars 20,190  00 

Road  Furniture 14,996  22 

Machine  Shop,  (fitting 

up  Tools,  &c.) 3,310  47 


-  2,946,575  34 

62 

89 


225,650  20 


Interest  Dividends 149,699  32 

Discount  on  Bonds 136,438  20 


S3,456,363  06 
The  following  table  shows  the  amount  of  Capi- 
tal Stock  and  present  liabilities  of  the  compa- 
ny : 

For  Capital  Stock S2,900,000  00 

Funded   Debt,   Jan.   1, 

1855 ii956,800  OO 

Floating   Debt,   Jan.  1, 

1855 113,260  58     • 


Total  Debt 1,070,060  58 


Total  Debt  and  Capital  Stock.. $3,970,060  58 

Charged  to  Construction,  Interest- 
Dividends  and  Discount  on  Bonds, 
as  before  shown $3,456,363  06 

Discount  on  Stock,  as  before  shown      667,459  13 


Total  cost  of  Road,Equipment,BuiId- 

iugs,  etc $4,123  822  19 

Total  Debt  and  CapiUl  Stock 3,970,060  68 


Nt  K.  and  St  IV.  Alabama  Railroad. 

This  company  have  made  their  first  annual  re- 
port. At  their  organization,  one  year  since,  il 
was  resolved  that  the  South-western  terminus 
should  be  put  in  connection  with  both  the  Mobile 
and  Ohio  and  the  Miss.  Southern  Railroads  ;  that 
on  the  North-east  it  should  connect  with  the  East 
Tennessee  and  Georgia  Railroad  ;  and  that  the 
work  of  construction  should  not  be  commenced 
until  the  subscriptions  amounted  to  $600,000  be- 
sides the  coat  of  grading. 

With  regard  to  the  first  of  these  resolutions, 
coaferences  bad  been  held  with  the  managers  of 
the  Southern  road  to  ascertain  the  point  at  which 
their  line  intersected  the  Mobile  and  Ohio  ;  also 
to  make  an  arrangement,  if  possible,  by  which,  as 
both  roads  run  parallel  for  some  distance  along 
the  valley  of  the  Allamuchee,  the  grading  of  a 
second  track  might  be  avoided.  Should  this  not 
succeed  it  is  stated  that  other  negotiations  are  in 
progress  by  which  an  independent  line  can  be 
graded  on  reasonable  terms. 

As  to  the  North-eastern  connection,  three  sepa- 
rate roates  have  been  surveyed ;  and  a  final  de- 
cision made  to  place  the  terminus  of  the  road  at 
Chattanooga,  to  which  place  a  branch  of  the 
East  Tennessee  and  Georgia  Railroad  is  to  bo  ex- 
tended. A  consolidation  accordingly  had  iK^en 
made  with  the  Wills  Valley  Railroad  Company, 
subject  to  the  confirmation  of  the  Alabama  Legis- 
lature. This  latter  company  had  before  con- 
solidation a  subscription  of  $80,000,  which  has 
since  that  time  been  increased  to  $259,400.  Their 
line  is  about 75  miles  in  length,  and  forms  a  direct 
continuation  of  the  N.  E.  and  S.  W.  Alabama  road 
from  their  point  of  connection  to  Chattanooga, 
where  negotiations  for  depot  grounds  and  connec- 
tions with  other  roads  have  been  completed.  Con- 
siderable progress  has  also  been  made  in  survey- 
ing the  route  from  the  junction  with  the  Wills 
Valley  road  to  the  Mississippi  State  line. 

At  a  meeting  of  the  Directors,  on  the  22nd 
November  last,  it  was  stated  that  the  whole  cost 
of  grading  was  provided  for,  and  that  the  balance 
lacking  to  complete  the  subscription  of  $600,000 
amounted  to  onjy  $23,014.  Since  that  date  addi- 
tional subscriptions  of  $25,000  in  all  have  been 
obtained. 

Oq  the  greater  part  of  the  line  arrangements 
have  been  made  for  commencing  operations  in 
gtading.  In  some  cases,  the  planters  have  agreed 
to  undertake  the  work  ;  in  others,  cash  and  stock 
subscriptions  have  been  made  sufficient  to  warrant 
the  letting  of  contracts.  The  fact  that  such  an 
eflort  has  been  so  far  successful,  in  the  condition 
of  the  country  during  the  past  year,  is  considered 


of  the  certainty  of  its  success  when  completed. — 
The  line  appears  to  traverse  some  valuable 
mineral  sections  of  country.  In  Roup's  Valley, 
abundance  of  coal  and  lime-stoiie  is  said  to  be 
found  easy  of  access.  Iron  ore  also  is  found  ex- 
ceedingly rich  and  abundant  in  quality.  The  pro- 
priety of  establishing  or  encouraging  iron  works 
for  the  manufacture  of  rj'.ils,  &c.,  is  submitted  to 
the  stockholders.  As  the  company  have  received 
no  aid  from  the  General  Government,  and  it  is 
next  to  impossible  to  obtain  money  abroad,  the 
following  measures  are  recommended  to  the  share- 
holders for  their  adoption,  viz  : 

1st,  The  (voluntary)  imposition  on  the  whole 
line  of  a  fund  for  general  management,  amouuting 
to  $160,000  payable  in  one,  two,  and  three  years. 

2nd,  An  appropriation  from  the  $600,000  fund 
of  $35,000  to  meet  the  expenses  of  the  company 
for  the  present  year. 

3d,  The  organization  of  the  corps  of  Engineers 
on  a  scale  to  prepare  the  whole  road  lor  letting, 
at  the  earliest  possible  period. 

4th,  The  attention  of  the  President  to  the  pos- 
sibility of  manufacturing  iron  on  the  line  of  the 
road,  and  procuring  supplies  of  money  abroad 
sufficient  to  place  the  mechanical  structure  under 
contract. 

6th,  The  appointment  of  a  suitable  agent  in 
each  county  to  obtain  a  relinquishment  of  the 
right  of  way,  and  further  subscriptions  to  the 
work.  I 
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The  Trade  and  Tonnage    of  tbe  Can>tla. 

REPORT    OF    THE    ALDITOR. 

7V  the  Lei;islatnre  of  the  State  vf  New  York 

The  Auditor  of  the  Canal  Department  is  rwiuir- 
ed  by  statute  annually  to  make  report  to  the  Legis- 
lature of  the  tolls,  trade  and  tonnage  of  Ihu  o.-uials 
of  this  State  during  the  season  of  navijcation,  and 
in  obedience  to  such  requirement  he  makes  the 
following  report : — 

All  the  matters  and  stiitistics  which  are  rt-quirt-d 
to  be  reported  will  be  found  fully  and  i>articularly 
set  forth  in  the  accompanying  tables.  It  will  be 
perceived  from  such  tables  that  the  whole  amount 
of  tolls  collected  upon  the  several  canals  of  this 
State  during  the  last  season  of  navigation  wjis  $2,- 
773,566  35.  Which  amount  is  conipu^ed  .-is  fol- 
lows : — 

Toll  on  boats  and  jiasscngers $226,128 

"      products  of  the  forest.. $5 19,466 
of  animals....     70,121 

"      vegetable  food 997,183  [ 

"      other  agricultural   pro- 
ducts         7,105 

"      manufactures 123,425 

"      merchandize 6.38,039  i. 

"      other  articles 186,099  '• 

2,547,438 


$2,773,566 
The    whole  amount  of   toun.age   tra»is- 
ported  on  the  Canals  during  the  last  • 

season   of  navigation,   ascending  and 

descending,  was  iti  tons 4,165,862 

Which  was  composed  as  follows : — 

Products  of  the  forest  ....  tonsl, 768,7 15  r 

Products  of  animals 78,764 

Vegetable  food 903,735 

Other  agricultural  pro- 
ducts     10,420 

992,889 

Manufactures 258,021 

Merchandize 406,022 

Other  articles 740.235 


$163,761  61  satisfactory  evidence  of  the  need  of  the  road,  and  lows  :— 


The  value  of  such  tonnage 


4,165,862 

is  eslimated  as  fol- 
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Producu  of  the  forest $14,384,786 

Product  of  animals $11,666,296 

Vegetable  food 38,331,500 

Other     agricultural     pro- 
ducts      1,983,068 

51,980,864 

Manufactures 9,796,420 

Merchandize 123,167,863 

Other  articles 10,954,380 


Total  value $210,284,312 

The  total  movement  of  freight  or  number  of 
tons  carried  one  mile  during  the  last  season  of 
navigation  was  668,669,044.  The  total  movements 
of  the  several  classes  comprising  such  total  ton- 
nage, are  as  follows : — 

Product  of  the  forest tons  221,457,717 

Product  ol  animals 20,450,209 

Vegetable  food 214,220,261 

Other    agricultural    pro- 
ducts      1,450,260 

236,120,710 

Manufactures 32,680,909 

Merchandize 104,500,083 

Other  articles 78,899,625 


Total 668,669,044 

The  whole  amount  of  tonnage  arriving  at  tide 
water,  by  way  of  the  Erie  Canal,  from  the  Western 
States  or  Canada,  during  the  last  season  of  navi- 
gation, was  1,094,391  tons. 

The  whole  amount  of  tonnage  arriving  at  tide 
water,  the  product  of  this  State,  during  the  same 

period,  was 602,167  tons. 

The  whole  number  of  barrels  of  flour  arriving 
at  tide  water  through  the  Canals,  during  the  last 

season  of  navigation,  was 1,249,453 

The  whole  number  of  bushels  of  wheat 
arriving  during  the  same  pe- 
riod, was 3,623,800 

Which  turned  into  flour,  calculating  five 
bushels  to  the  barrel,  would  make  —    704,760 


Total  in  barrels 1,954,213 

The  whole  number  of  bushels  of  corn  arriving 
at  tide  water  during  same  period,  was.  12,813,929 
The  total  number  of  new  boat«  registered  dur- 
ing the  last  year,  is  760,  with  a  total  tonnage 

of 80,365  tons. 

Making  an  average  tonnage  of 105.7  tons. 

The  number  of  lockages  at  Alexander's  lock  for 
the  season  was  35,981,  and  the  greatest  number  of 
lockages  at  any  lock  was  40,821  at  lock  No.  45, 
Frankfort. 

Such  is  a  brief  summary  of  the  trade  and  re- 
venue of  the  Canals,  as  exhibited  in  the  accompa- 
nying tables,  during  the  season  of  navigation.  It 
exhibits,  as  compared  with  the  season  of  1853,  a 

decrease  in  revenue  of $431 ,162 

A  decrease  in  tonnage  of 81,991  tons. 

Divided  among  the  different  classes  of  articles  as 
follows : 

Product  of  forest,  decrease 62,780  tons. 

Vegetable  food,  "       167,665    " 

Merchandize  "       62,305" 


272,650    " 


Products  of  animals,  in- 
crease       8,072  tons. 

Other   agricultural  pro- 
ducts, increase 1,408    "  ^    • 

Manufactures,  increase.  27,985    " 

Other  articles,        "       .163,194    " 

.-,,     ..    .    ■ 190,669    " 

Decrease 81,991    " 

Decrease  in  lockages  at  Alexander's  lock . . .  6,986 
In  flour  and  wheat,  comprised  in  the  returns  of 
vegetable  food,  there  has  been  a  decrease  in  ton- 
nage the  past  year,  as  compared  with  1863,  of 
419,774  tons,  and  a  decrease  in  tolls  of  $635,199. 
In  corn  and  oats  there  ha«  been  an  increase,  dur- 
ing the  same  period,  of  270,231  tons,  and  an  in- 
crease in  tolls  of  $354,967,    Under  the  head  of 


products  of  the  forest,  there  was  a  decrease  in 
tonnage  upon  bbiiigles,  boards  and  scantling,  as 
compared  with  1853,  of  152,956  tons,  and  an  in- 
creased tonnage  upon  timber,  staves  and  wood  of 
102,533  tons,  and  a  decrease  in  pot  and  pearl 
ashes  of  2,215  tons.  Under  the  head  of  "  other 
articles,"  there  was  an  increase  of  the  tonnage  of 
mineral  coal,  for  same  period,  of  50,155  tons,  and 
of  sundries  56,293  tons,  which  last  increase  is 
principally  composed  of  iron  ore  transported 
through  the  Cbamplain  and  Chenango  Canals. 

The  remaining  part  of  the  report  is  devoted  to 
a  discussion  of  the  propriety  of  re- imposing  duties 
on  railroad  freight.  The  Auditor  argues  that 
while  the  total  freight  in  tons  carried  one  mile 
on  the  Canals,  has,  during  last  year,  decreased  31,- 
730,889  tons ;  on  the  Northern,  Central,  and  Erie 
roads,  it  has  increased  65,736,430  tons.  While  the 
actual  increase  of  tonnage  on  the  Canals  and  these 
railroads  combined  exceeded  that  of  the  previous 
year  by  234,461  tons,  there  had  been  a  decrease 
upon  the  Canals  of  81,991  tons,  and  a  consequent 
increase  on  the  railroads  of  316,452  tons,  with  an 
increase  of  earnings  from  freight  alone  of  $1,520,. 
688.  While  there  has  been  a  decrease  «n  the 
Canals  of  52,780  tons  of  forest  products,  107,566 
tons  of  vegetable  products,  and  52,305  tons  of 
merchandize,  there  has  been  an  increase  to  the 
Erie  and  Northern  Railroad  business  of  33,362 
tons  of  the  first,  21,157  of  the  second,  and  on  the 
three  roads,  of  77,185  tons  of  the  third.  These 
facts,  the  Auditor  thinks,  cannot  be  accounted 
for  by  the  diversion  of  tonnage  from  the  Western 
portion  of  the  Canal  to  Lake  Ontario,  as  while 
there  has  been  an  increase  in  the  tonnage  shipped 
at  BuSalo,  there  has  been  a  decrease  in  that  ship- 
ped at  Oswego.  He  considers  that  the  re-imposi- 
tion of  tolls  need  last  no  longer  than  till  the  en- 
largement of  the  Erie  Canal  shall  be  completed  ; 
that  the  measure  is  noways  unjust  to  the  rail- 
roads, some  of  them  having  been  originally  pro- 
hibited in  their  charter  from  carrying  freight,  and 
afterwards  owing  the  largest  portion  of  their  busi- 
ness to  the  prosperity  which  the  Canals  had  built 
up,  while  of  the  $350,000  with  which  the  Canals 
are  annually  taxed  to  pay  the  interest  and  redeem 
the  principal  of  the  General  Fund  Debt,  amount- 
ing to  $6,355,654,  nearly  one  half  is  for  advances 
made  towards  the  coustructiou  of  the  Erie  road, 
without  which,  he  thinks,  the  road  could  not  yet 
have  been  completed ;  and  the  Northern  road  was 
built  with  direct  reference  to  the  diversion  of 
trade  from  the  Canals.  In  these  circumstances,  he 
considers  it  to  be  the  duty  of  the  State  to  see  po 
the  protection  of  her  own  interests. 

Such  a  course,  too,  is  requisite,  he  thinks,  from 
the  fact  that  "under  the  present  management  of 
railroads,  in  their  strife  to  direct  business  from 
the  Canals,  'and  contend  with  the  water  line  in 
the  economy  of  transportation,'  much  freight  has 
been  carried  by  them  at  losing  rates,  the  loss 
upon  which  has  been  made  up,  to  as  great  an  ex- 
tent as  practicable,  by  a  large  tarifl"  of  freight 
upon  many,  if  not  all,  articles  composing  legiti- 
mate railroad  freight.  Confine  the  freighting  bu- 
siness of  railroads  to  legitimate  railroad  freight, 
by  imposing  tolls  upon  the  legitimate  Canal  freight, 
and  the  necessity  of  the  increased  tarifl*  upon 
some  to  make  up  for  losses  on  other  descriptions 
of  freights,  no  longer  exists,  and  the  necessary 
consequence  will  be  the  cheapening  of  transporta- 
tion, and  not  its  increase  in  jost."  As  to  driving 
business  out  of  the  State  on  rival  lines,  he  thinks 


no  danger  exists,  as  Ihoiigb  tlie  tolls  were  imposed 
on  railroads,  the  rates  on  the  Canal  would  still  re- 
main the  same. 

In  respect  to  tlie  busiucss  of  the  current  fiscal 
year,  the  report  shows  that  for  the  months  of  Sep- 
tember, October,  November,  and  December,  the 

receipts  were $1,172,088 

Amount  needed  for  the  current  fiscal 

year. 3.41-3,121 

Leaving  to  be   realized  during  May, 
June,  July,  and  August  next $2,251,033 

Such  a  sum  he  states,  is  unprecedent««l  in  the  his- 
tory ot  the  Canals.  In  1861,  the  tolls,  being  in 
excess  of  any  former  year,  except  1847,  the  total 
receipts,  during  the  corresponding  months,  were 
only  $1,930,626.  For  the  next  fiscal  year,  the 
constitutional  charges  upon  the  revenue  will  be 
increased  more  than  $650,000  over  those  of  the 
present.  There  is  still,  therefore,  less  probability 
of  their  being  met. 


RRllroarfs  In  Australia. 

One  of  the  most  extraordinary  railroad  enterprise 
of  the  pres«nt  century,  is  for  the  construction  of 
700  miles  of  double  track,  and  300  miles  of  single 
track,  to  connect  Sydney,  Melbourne  and  Adela- 
ide, in  Australia.  This  can  l)e  accomplished  at 
an  aggregate  cost  of  twenty-one  millions  sterling, 
(one  hundred  million  of  dollars')  ouiy  with  the  aid 
of  the  Home  Govemmeut. 

The  chief  featuresof  the  project  are  that  it  seeks 
for  the  promotion  and  direction  of  the  Home  Gov- 
ernment, by  guaranteeing  a  loan  for  its  construc- 
tion, the  interest  of  which  should  be  payable  and 
be  chargeable  on  the  general  revenue  of  South 
Australia,  New  South  Wales,  and  Victoria,  either 
in  proportion  to  the  length  of  railway  passing 
through  each  colony ,or  in  some  other  ratio  to  the 
amount  of  the  actual  estimated  outlay  rr  advan- 
tage of  each  colony  ;  and  that  imperial  commis- 
sioners should  be  appointed  to  direcU^d  and  con- 
trol the  expenditure  of  this  loan,  and  to  receive 
in  trust  for  the  purpose  of  creating  a  fund  for  the 
ultimate  redemption  of  the  loan,  waste  lands  of 
the  Crown,  on  both  sides  of  the  railway,  for  a  dis- 
tanco  of  ten  miles  ;  and  to  cause  the  same  to  be 
gradually  sold  at  public  auction,  according  to  the 
existing  laws  regulating  the  sale  of  waste  lands  of 
the  Crown;  and  of  the  proceeds  of  the  said  sales  to 
apply  one-half  in  the  introduction  of  labor  into 
the  colony,  and  the  other  moiety  to  be  carried  to 
account  of  the  fund  for  eventually  redeeming  the 
railway  loan.  Estimating  the  cost  of  the  under- 
taking at  ten  millions  for  the  one  thousand  miles 
of  railway  necessary  to  connect  Adelaide,  Sydney 
and  Melbourne,  the  differeace  between  the  colon- 
ies raising  this  amount  with  or  without  the  guar- 
antee of  Parliament  would  probably  not  be  less 
than  two  per  cent.;  the  guarantee  would,  there- 
fore, be  equivalent  to  a  grant  from  the  Home 
Government  of  not  less  than  £200,000  per  an- 
num. 

The  cost  for  the  construction  of  this  project  is 
£21,000,000,  as  follows: 

COST  or    CONSTRUCTION. 

700  miles  of  double  line,  at  £15,000 
per  mile £10,500,000 

300  miles  of  single  line  at  £10,000  per 
mile 3,000,900 

Passage  money  of  6,000  laborers  and 
artisans,  with  their  wives  and  famil- 
ies, say  20,000  adults 60<J,000 

Docks  and  Warehouses  in  connection 
with  the  terminal  station  of  each 
city — Sidney,  Melbourne,  and  Ade- 
laide      4,000,000 

Interest  of  capita!  during  construction 
of  works,  at  the  rate  of  SV^  per  ct. 
say '. 3,0(K),000 


Total £21,000,000 


■    W^/T   ^     '^^-ff 
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How  to  Correct  Mistakeit  in  RaiHvay 
Mauag^emcntf 

It  should  be  a  caidinal  priuciple  with  stock- 
holders in  all  roads,  never  to  allow  the  exercise  of 
extraordinary  powers  by  directors,  for  two  suflS- 
cient  reasons  ;  want  of  integrity,  and  incompetency 
to  the  discharge  of  their  duties.  Where  is  there 
a  board  of  directors,  who  in  the  long  run,  either 
in  whole  or  in  part,  are  not  influenced  by  selfish 
considerations,  rather  than  by  a  single  eye  to  their 
duties  7  There  are  exceptions,  but  the  rule  is  the 
other  way.  It  is  impossible,  as  things  are,  that  it 
should  not  be  so.  In  a  great  many  cases,  men 
work  their  way  into  a  direction  for  the  purpose  of 
turning  their  positions  to  account.  In  proof  of 
the  correctness  of  this  assertion,  from  whose  mis- 
conduct, let  us  ask,  have  our  roads  suffered  most  1 
Who  destroyed  the  New  Haven  and  Harlem  Rail- 
roads ?  The  directors.  To  whom  has  the  mis- 
management of  the  Michigan  Central  Road  been 
due  1  To  its  directors.  Who  recently  perpetrated 
a  great  fraud  upon  the  Ruck  Island  Road  7  The 
directors.  The  directors  arc  the  only  parties  in 
whom  are  united  the  position  and  disposition  to 
mismanage  a  road.  In  most  of  the  instances 
cited,  the  object  was  palpable.  The  immediate 
gain  far  exceeded  any  other  interest  the  parties 
had  in  the  road.  The  advantage  of  the  stock- 
holders on  the  other  hand  is  exactly  measured  by 
the  degree  of  success  of  their  road.  Their  em- 
ployees upon  it  have  but  few  opportunities,  or 
inducements  to  unfaithfulness.  There  may  be 
among  the^o  a  great  deal  of  incompetency,  but 
there  is,  as  a  general  rule,  a  good  degree  of  in- 
tegrity. With  their  slight  opportunities  for  pecu- 
lation, honesty  is  felt  to  bo  the  bettor  policy. 
Their  duties  are  limited  and  well  defined.  Those 
of  directors  have  a  far  wider  scope.  They  are 
constantly  influenced  by  considerations,  the  eflect 
of  whose  application  they  cannot  distinctly  see. 
Hence,  having  no  definite  land-marks  to  guide 
them,  they  may  for  a  long  time  pursue  a  line  of 
policy  which  in  the  end  proves  itself  to  be  distinc- 
tive of  the  best  interests  of  the  work  under  their 
charge. 

That  directors  cannot  safely  bo  entrusted  with 
full  authority  in  the  management  of  our  roads, 
the  misfortunes  which  have  overtaken  them,  and 
for  which  we  may  say  in  all  instances  they 
are  directly  responsible,  are  full  proof.  Between 
iheir  want  of  integrity  and  capacity,  nearly  all 


the  mistakes  and  misconduct  in  railway  manage- 
ment happen.  This  is  no  random  change.  Show 
us  an  unlucky  road,  and  we  will  put  our  finger 
upon  the  very  plague  spot,  and  not  go  outside  of 
the  direction. 

By  these  remarks  we  do  not  pretend  to  say  that 
Directors  of  Railroaijs  are  not  like  all  other  men. 
They  are  just  like  the  average  of  men  who  will  use 
their  positions  to  promote  their  own  advantage. — 
More  than  this,  and  worse  than  all,  it  is  not  consi- 
dered out  of  the  way,  for  a  man,  and  set  of  men, 
to  use  a  road  which  they  control  to  their  own  ad- 
vantage, to  the  sacrifice  of  the  stockholders.  Mr- 
Schuyler  certainly  had  the  reputation  of  being  in- 
terested in  contracts,  and  of  making  a  great  deal 
of  money  out  of  roads  of  which  he  was  President ; 
yet,  according  to  Mr.Deane,  he  enjoyed  so  exalted 
a  reputation  for  probity,  that  no  man  could  wag 
his  tongue  against  him  without  losing  bis  own 
character.  In  proof,  Mr.  Deane  might  have  re- 
ferred to  the  numerous  and  responsible  trusts 
heaped  upon  him.  His  path  was  literally  strew- 
ed with  the  naked  bones  of  the  roads  he  had  de- 
stroyed. He  could  rob  with  impunity  so  long  aa 
he  enjoyed  a  reputation  for  wealth.  This  sancti- 
fied every  dishonest  act.  Will  the  lucky  builders 
of  the  Bureau  Valley  road  lose  in  reputation  by 
their  successful  operation  upon  the  Rock  Island 
Road  1  Not  a  bit.  They  will  be  rather  courted 
for  their  successful  inroad  into  this  company  in 
hope  that  they  will  invite  others  to  join  them  in 
their  next  predatory  expedition.  Success  sancti- 
fies the  act.  The  moralsense  of  the  community  is 
never  sufficient  to  bring  such  offenders  to  justice. 
The  only  way  in  which  to  save  our  roads  from 
their  machinations,  is  to  take  from  them  all  pow- 
er to  do  harm.  Directors  must  be  entrusted  only 
with  ministerial  and  executive,  but  never  with  ju- 
dical powers.  These  must  always  be  retained  by 
the  Stockholders. 

A  great  source  of  mismanagement  of  railroads 
is  the  fact  that  many  of  the  most  important  mea- 
sures are  taken  without  due  consideration — which 
rarely  will  be  given  by  a  board  of  Directors. — 
Were  all  such  matters  discussed  in  conventions  of 
stockholders,  such  conventions  would  probably 
embrace  persons  familiar  with  every  kind  of  rail- 
road management.  The  publicity  which  these 
discussions  would  attract,would  provoke  criticism, 
and  would  in  this  manner  develop  and  bring  in 
aid  of  action,  whatever  experience  had  developed 
updn  the  subject  under  discussion.  But  as  mat- 
ters are  at  present  conducted,  everything  is  done  in 
secret  conclave,  and  the  propriety  or  impropriety 
of  any  line  of  policy,  is  only  seen  as  it  develops 
itself  in  practice.  In  this  way  a  board  of  Directors 
may  grope  their  way  along,  and  bit  upon  the  true 
path,  only  solving  questions  which  have  been  ex- 
ploded by  other  companies  long  ago. 

Our  railroad  companies,  if  they  wish  to  suc- 
ceed, can  no  longer  go  on  in  the  old  way.  They 
must  so  circumscribe  the  power  of  directors,  that 
they  cannot  do  wrong  if  they  would.  They  must 
take  every  means  possible  to  call  attention  to 
their  management  and  acts,  instead  of  concealing 
both,  as  heretofore.  If  this  is  done,  the  good 
sense  of  the  public  will  supply  the  correctives  of 
every  unwise  and  impolitic  step,  and  indicate  the 
true  course  to  be  followed  in  any  given  case. — 
Certainly  there  is  no  reason  why  railroads  should 


siness.  All  that  is  wanted  is  the  application  of  the 
same  principles  which  conduct  to  success  in  kind- 
red enterprises,  i    : 


How  onr  Railroads  Cost  so  Much. 

The  Ohio  and  Mississippi  road  may  be  taken  as 
a  good  illustration  of  the  immense  increase  of  the 
nominal  cost  of  a  road,  owing  to  bad  manage- 
ment, and  the  lack  of  smficient  means  for  con- 
struction. The  first  cost  of  this  road  was  esti- 
mated by  Mr.  0.  H;  Mitchell,  the  former  Engi- 
neer of  the  company,  at  $G,000,000,  or  about 
S18,000  per  mile.  The  same  gentleman  was  in- 
strumental in  negotiating  a  contract  for  its  con- 
struction at  about  S9,0U0,000,  or  an  advance  of 
some  50  per  cent,  upon  his  own  estimates.  For 
his  services  in  this  particular,  he  is  under- 
stood to  have  received  a  very  large  sum — we 
have  heard  it  stated  as  high  as  one  hundred 
thousand  dollars.  It  would  have  been  supposed 
that  with  a  margin  for  profit  of  S'3,000,000  to  the 
contractors,  there  would  not  have  been  much  dif- 
ficulty in  negotiating  a  contract  for  construction. 
Contractors  certainly  ought  not  to  require  much 
persuasion  to  enter  into  a  contract  out  of  which 
S3,000,00O  could  be  figured.  But  the  payment 
of  the  immense  bonus  for  constructing  the  road , 
only  showed  the  weakness  of  the  company,  and 
considering  its  weakness,  they  could  perhaps  well 
aflbrd  to  pay  Mr.  Mitel  ell  his  $100,000,  provided 
he  had  secured  the  construction  of  the  road.  The 
company  never  had  any  strength  at  all  adequate 
to  the  magnitude  of  the  tabk  before  them.  The 
only  important  Cash  means  were  the  subscrip- 
tions of  the  cities  of  Cincinnati  and  St.  Louis,  to 
the  amount  of  $600,000  from  the  former,  and 
S500,000  from  the  latter.  So  needy  were  they  at 
the  outset,  that  they  were  obliged  to  resort  to 
the  Cincinnati  Loan,  by  procuring  a  waiver  of 
some  of  the  conditions  upon  which  it  was  made, 
requiring  the  expenditure  of  a  certain  amoimt  be- 
fore the  loan  became  available.  This  arrange- 
ment gave  the  company  a  start.  The  negotia- 
tions of  the  first  mortgage  bonds,  to  the  amount 
of  nearly  83,000,000,  continued  for  a  time  to  sup- 
ply funds.  These  failing,  the  contractors  thought 
it  a  good  opportunity  to  sell  out,  which  they  did, 
to  Messrs  Page  and  Bacon  at  a  nominal  profit  of 
S500,000.  This  firm  then  became  the  principal 
contractors  in  the  road,  and  they  undoubtedly 
vested  a  large  sum  in  it — so  large  that  it  was,  we 
presume,  the  cause  of  their  failure.  But  if  they 
brought  new  strength  to  the  project,  its  cost  swelled 
most  rapidly  under  their  hands.  What  tho  cost 
of  the  road  now  is,  we  are  unable  to  state  ;  but  in 
an  article  published  by  the  Neiv  York  Tribune,  in 
March  last,  the  cost  of  the  road  at  that  time  was 
stated  to  be  as  follows : 

Its  Mortgage  Bonds #2,800,000 

2d       do  do  3,000,000 

Stock  paid  up 6,500,000 

Total $12,300,000 

The  money  represented  by  the  above  amount 
of  stock  was  never  paid  in ;  though  we  presume 
the  amount  may  have  been  issued  probably  as  a 
further  profit  for  Messrs.  Page  and  Bacon.  Mr. 
Mitchell  has  tho  reputation  of  being  a  joint-con- 
tractor with  them.  If  so,  he  has  the  pleasure  of 
being  interested  in  a  contract  at  a  price  exceed- 
ing twice  his  original  estimates. 


The  correctness  of  the  statement  in  the  Tribune 
not  be  as  well  conducted  as  any  other  kind  of  bu- 1  we  have  never  seen  Authentically  denied.    We 
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presume  it  was  prepared  by  the  authority  of  the 
Company. 

We  are  now  informed  that  Messrs.  Page  and 
Bacon  have  given  up  the  contract  for  construc- 
tion. New  parties  must,  of  course,  be  called  in. 
Reasoning  from  past  experience,  their  aid  will 
add  some  ^3,000,000  to  the  capital  stock  of  the 
company,  and  will  probably  carry  the  total  cost 
of  the  road  up  to  $15,000,000  say  S45,000  per 
mile,  or  about  double  what  the  road,  with  cash 
on  hand  and  good  management,  could  have  been 
built  for.  And  what  wi'l  be  the  result  ?  The 
»  road  can  never  pay  upon  its  immense  cost,  and 
failing  lo  do  this  will  throw  discredit  upon  all 
railroad  securities ;  for  the  public  will  only  look 
at  the  fact  of  the  productiveness  of  roads,  without 
seeking  the  explanation.  But  this  is  not  all.  A 
poorly  paying  road  is  almost  always  badly  man- 
aged. Why  1  Because  the  probabilities  are  that 
it  has  been  constructed  in  a  wasteful  and  prodigal 
manner,  by  which  the  iiwrah  of  all  parties  con- 
nected with  it  has  been  destroyed.  The  very 
fact,  too,  that  a  road  does  not  pay,  is  generally 
enough  to  destroy  anything  like  good  manage- 
ment. Upon  a  successful  work,  every  employee 
feels  that  his  reputation  is  increased,  just  in  pro- 
portion to  the  degree  of  its  success.  The  credit 
he  gets  is  no  small  part  of  the  reward  he  seeks, 
and  he  strives  to  increase  this  reward  by  helping 
forward  the  success.  On  the  other  band,  a  person 
employed  on  a  poor  road  knows  that  hi'j  connec- 
tion with  it  will  throw  discredit  upon  him,  no 
matter  how  well  he  may  perform  his  duties  ;  for 
with  the  public,  the  test  of  merit  is  success.  Per- 
sons employed  on  poorly  paying  roads  have  no  ad- 
ventitious aids  to  assist  them  in  the  faithful  dis- 
charge of  their  duties.  They  therefore  either  loso 
their  energy  and  ambition,  or  quit  a  work  upon 
which,  however  well  they  may  have  performed 
their  part  it  is  hardly  possible  for  them  to  earn 
an  honorable  reputation.  To  allow  the  nominal 
capital  of  a  road  lo  exceed  twice  its  cost,  results 
in  a  double  injury — an  unproductive  and  poorly 
managed  work. 


Railroad  Reports. 

The  annual  elections  of  several  important  roads 
have  taken  place,  among  which  we  may  name, 
the  New  York  Central  and  the  New  York  and  Erie 
without  any  report  from  the  Directors.  We  sup- 
pose we  are  to  remain  without  any  other,  except 
those  made  to  the  Legislature,  which  very  few  see 
and  which  throw  but  little  satisfactory  light  upon 
the  management  of  either  company.  Now,  no  re- 
tiring Board  of  Directors  should  be  allowed  to  go 
out,  without  "first  presenting  an  account  of  their 
stewardship".  Take  the  New  York  Central.  Now 
nearly  all  the  Board  are  re-elected ;  yet  not  a 
word  was  given  to  the  public,  excepting  a  copy  of 
the  Legislative  report  which  merely  gives  results 
without  saying  anything  about  processes  that  vast- 
ly more  concern  the  stockholders  to  know.  We 
have  not  yet  even  the  Legislative  report  from  the 
Erie.  The  Hudson  river  is  equally  silent.  Yet 
all  these  roads  have  been  in  the  market  for  money, 
almost  the  whole  year.  Such  neglect  onthe  part 
of  important  railroad  companies  ought  uot  to  be 
tolerated.  The  Erie  have  some  little  apology  for 
omitting  theirs,  in  the  report  of  the  Investigating 
Committee  \  but  this  constitutes  no  valid  excuse, 


as  the  Committee's  report  contains  no  definite  in- 
formation as  to  the  management  of  the  road. — 
Stockholders  should  insist  upon  semi-annual  state- 
ments from  all  the  above  companies.  The  Legis- 
lature could  not  do  better  than  make  it  compul- 
sory on  all  companies,  to  submit  semi-annual 
statements  to  the  public.  What  is  wanted  is  lighl; 
for  when  the  disease  is  once-seen,  it  will  not  be 
long  before  some  one  points  out  a  remedy. 

Ogdensbnrgli  Railroad. 

A  very  wicked,  and  at  the  same  time  a  very  ab- 
surd bill  has  been  introduced  into  the  Legislature 
of  this  State  for  the  purpose  of  consolidating  the 
various  interestij  in  the  above  road.  The  bill  pro- 
poses that  the  cahie  of  the  various  classes  of  bond 
and  stockholders  shall  be  appraised,  and  provides 
that  their  value  shall  be  represented  by  a  new 
stock  lo  be  issued  to  the  holders  of  the  old  stock 
and  bonds  in  lieu  of  what  they  now  hold.  In 
cases  where  the  holders  of  old  stock  or  bonds  re 
fuse  to  take  the  new  stock,  the  value  of  the  old 
stock  or  bonds,  as  ascertained  by  a  commission,  is 
to  be  paid  to  such  persons  in  cash. 

In  the  first  place,  it  would  be  impossible  to  car 
ly  out  the  provision  of  the  above  bill,  should  it 
become  a  law.  Between  the  stock  and  bond- 
holders of  every  company,  and  the  company  it- 
self, there  is  a  special  contract  which  becomes  a 
vested  right,  which  legislatures  cannot  abridge  or 
modify.  The  holder  of  a  mortgage  is  part  owner 
of  the  company's  property,  and  no  court  of  any 
State  would  allow  the  original  contract  to  be  an 
nulled,  without  his  consent.  The^advocates  of  the 
above  measure,  if  the  Legislature  should  grant 
them  all  they  ask,  would  take  nothing  by  their 
bill,  without  the  unanimous  consent  of  all  the 
bondholders,  as  the  Legislature  cannot  do  any  act 
impairing  the  obligation  of  contracts. 

Fat  while  such  are  the  legal  relations  of  the 
case,  we  hope  the  Legislature  will  take  no  action 
in  the  premises  whatever. 

Any  attempts  to  interfere  for  the  assumed  relief 
of  companies,  by  changing  the  original  relations 
of  the  parlies  interested  is  not  to  be  thought  of 
If  the  Legislature  may  do  one  thing,it  may  another. 
It  cannot  interfere  without  weakening  confidence 
in  the  stability  and  uniformity  of  our  Legislation, 
and  the  safety  of  our  railroads  as  investments  of 
capital ;  and  as  it  is  not  competent  to  effect  the 
proposed  measure,  nothing  but  harm  can  come  of 
its  action. 


Oils  for  I.igtoit  and  Xjubricatlon. 

Mr.  F,  S.  Pease,  61  Main  St.,  Buffalo,  offers  to 
the  railroad  public  a  new  quality  of  oil  which  it 
is  said  is  very  economical  both  for  burning  and 
lubrication.  Anything  tending  to  economy  in 
railway  operation  is  very  desirable  at  this  moment, 
and  is  deserving  the  attention  of  Manaojers. 

The  oil  referred  to  has  been  tested  by  various 
parties  and  found  to  be  much  more  eflBcient  and 
cheaper  than  those  now  generally  in  use.  This  being 
the  case,  companies  will  find  it  to  their  advantage 
to  give  it  a  trial. 

Nothing  is  more  clear  to  the  minds  of  all  rail- 
road men,  than,  that  in  order  to  restore  confidence 
in  the  value  of  our  improvements  as  investments 
of  capital,  the  most  rigid  economy  must  be  ob- 
served in  their  management.  Such  a  course  will, 
in  a  majority  of  cases,  secure  a  large  per  centage 


of  net  earnings,  and  redeem  the  securities  from 
their  present  low  range  in  the  market. 

This  system  of  economy  must  be  thoroughly 
applied  to  every  branch  of  railroad  management. 
The  item  of  oil  is  a  very  important  one  on  any 
railway,  and  a  saving  of  thirty  or  forty  per  cent, 
is  no  small  matter.  Any  course  which  promises 
such  a  reduction  of  expenditure  is  at  last  worthy 
of  investigation.  The  card  of  Mr.  Pease  will  be 
found  in  another  column. 


Eric  Railroad. 

The  Erie  Railroad  has  saftly  passed  the  crisis 
which  many  predicted  would  be  its  deathblow, 
has  promptly  met  the  income  bonds  that  fell  due 
on   the    1st   instant,  and,   as  a  necessary   result 
stands  higher  than  ever  in  public  esteem.    The 
earnings  of  the  road,  too,  continue  unexpectedly 
large,  while  we   are  confident  that  good  manage- 
ment is  steadily  cutting  down  the  ratio  of  expen- 
ses to   receipts.    We  think    that  with    equally 
good  management  to  what  has  characterized  the 
company  for  some  time  past,  the  road  has  fairly 
surmounted  the  greatest  difficulties  it  will  ever 
have  to  encounter.    We  do  not  believe  any  con- 
tingency can  arise  which  will  seriously  impair  the 
safety  of  the  funded  debt  of  this  company,  large 
as  it  is.  1 

The  receipts  of  the  road  for  January  were  S630,- 
000,  and  the  actual  earnings  about  $500,000.  The 
receipts  for  January  have  previously  been  con- 
siderably less  than  the  average  for  tho  year. 
There  is  hardly  any  doubt,  threfore,  that  the  re- 
venue of  the  year  will  fully  equal  six  million  dol- 
lars, nearly,  if  not  quite  one-half  of  which,  we  are 
confident,  will  be  net  earnings— a  sum  equal  to 
about  9  per  cent,  on  the  whole  cost  of  the  road. 

Tbe   Rock  Island  and    Bureau  Valley  Con- 
solidation. 

The  injustice  of  this  measure  is  more  apparent 
from  the  fact  that  the  stockholders  in  the  Bureau 
Valley  Railroad  take  precedence  in  dividends,  of 
those  in  the  Rock  Island.  The  f  'rraer  is  a  per- 
petual charge  upon  the  latter,  equal  to  8  per  cent, 
on  an  estimated  cost  of  SI  ,600,000,  a  much  larger 
sum  than  it  is  to  be  expected  that  our  roads 
can  pay  on  the  full  cost.  If  the  two  companies 
wished  to  consolidate,  why  not  do  so  on  equal 
terms  and  make  a  common  stock,  instead  of  giving 
to  one  the  preference  under  whatever  contingen- 
cies that  may  happen  1  Both  roads  may  prove 
unproductive.  In  such  case,  the  Bureau  Valley 
road  may  absorb  a  considerable  portion  of  the 
earnings  of  the  other,  and  leave  it  without  divid- 
ends. We  can  point  to  a  parallel  case.  The  Ver- 
mont Central,  as  is  well  known,  took  a  perpetual 
lease  of  the  Vermont  and  Canada  at  8  per  cent, 
per  annum.  This  was  thought  to  be  ail  right  at 
the  time.  What  has  been  the  result .'  Why,  the 
lesser  road  has  actually  swallowed  the  greater. 
The  lessee  has  changed  places  with  tho  lessor,  and 
the  former  is  non  est  inventus  and  its  stock 
and  bondholders  without  a  road.  It  is  hardly 
possible  that  the  Rock  Island  stock  and  bond- 
holders should  find  themselves  in  the  same  cate- 
gory, but  stranger  thicgs  than  ibis  have  happened. 
At  any  rate,  it  shows  the  danger  to  which  the 
above  measure  exposes  all  companies. 

We  will  give  another  instance  of  a  lease,   in 
which  Mr,  Sheffield,  we  believe,  has  played  an  im- 
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portant  part,  tLat  of  the  New  Haven  Canal  road 
which  by  some  sleight  ol  baod  was  transfer- 
red to  the  New  York  and  New  Haven.  Mr.  Shef- 
field, if  we  mistake  not,  was  one  of  the  parties  in- 
terested in  the  construction  of  the  Canal  road, 
and  we  presume  that  it  was  b}-  his  instrumentality, 
it  was  saddled  upon  the  New  York  and  New 
llaven.  If  so,  his  apprenticeship  has  been  turned 
to  good  account.  The  latter  lease  is  one  of  the 
sores  which  now  afflict  tlie  Nc-v  Haven  Company. 
It  will  not  be  long,  probably,  before  the  Rock  Is- 
land stockholders  will  find  that  they  have  been 
similarly  imposed  upon. 


IndisnapollB  aud  Cincinnati  Raliroadi 

The  semi  annual  report  of  this  company  for  the 
half-year  ending  Jan'y  1st,  1855,  slates  the  earn- 
ings for  this  period  to  have  been  as  follows,  viz  : 

Earnings  in  July S16,842  62 

August 26,742  33 

.September 31,11134 

October 33,382  23 

'    November 37,40151 

December 31,748  5)7 


Total  for  six  months $175,225  00 

Add  for  Espress  and  Mail 4,341  92 


S179,5C6  92 
Transportation    Expenses    for    same 
period 83,469  79 


Net  Earnings. $96,097  13 

Deduct  Interest  paid  on  bonds 38,660  00 


Leaving  for  Dividend $57,447  13 

—  or  a  little  more  than  4  7-lOth  per  cent,  on  ca- 
pital stock. 

The  road  was  opened  the  first  of  December, 
1853.  The  total  receipts  for  the  13  months  have 
been  $325,514  72.  Total  expenses,  including  in- 
terest on  bonds,  $226,258  35.  Balance  applicable 
to  dividends,  $99,256  37,  or  8  1-lOth  por  cent. 
Gross  earnings  per  mile,  $3,616  83.  Total  cost  of 
road  and  equipment,  $2,178,469  61 ;  cost  per 
mile,  $24,205  21.  Total  amount  of  stock  sub- 
scribed, $1,213,723  38.  Bonds  due  in  1866,  $500,- 
000;. in  1862,  $350,000;  in  1867,  $8,000;  all  bear- 
ing seven  per  cent,  interest.  Income  Bonds  due 
in  1857,  $170,360;  Real  Estate  Bonds  due  in 
1868,  $200,000 ;  all  bearing  ten  per  cent,  interest. 
Amount  of  floating  debt,  $194,498  66.  Bills  re- 
ceivable $129,226  89 ;  Real  Estate  not  needed  for 
the  road  and  soon  to  be  sold  $299,466. 

The  net  earnings  for  the  year  have  been  ex- 
pended in  the  payment  of  the  floating  debt. — A 
dividend  has  consequently  been  declared  in  suven 
per  cent,  bonds  ot  the  company  having  ten  years 
to  run. 

The  above  statement-  shows  a  favorable  result 
for  the  first  year,  during  which  all  roads  are  oper- 
ated under  great  disadvantages.  The  financial 
condition  of  the  company  is  not  unfavorable.  The 
real  estate  of  the  company  will  suflSce  to  liqui- 
date the  bonds  based  upon  it,  and  will  produce 
sufticient,  with  the  bills  receivable,  to  pay  off  the 
floating  debt.  We  believe  the  road  to  be  well 
built  and  well  equipped,  and  to  be  operated  in  an 
economical  manner.  Its  general  route  is  a  very 
favorable  one,  aud  it  traverses  a  very  excellent 
country  for  local  traflic. 

Wo  see  no  reason  to  doubt  that,  hereafter,  it 
will  pay  cash  dividends  quite  up  to  the  average  of 
the  best  Indiana  roads. 


Pbilailelphla  auil  Sunbiiry  Ratlroatl 

This  company  have  made  a  report  of  their  pro- 
ceedings for  the  past  year.  The  following  figures 
show  the  subscriptions  made  to  their  stock ,  and 
the  paymiints  made  on  the  same. 

No.  of  Shares.    Amount.       Paid. 

City  of  Phila 20,000    2,000,000    950,000  00 

Dist.  of  Richmond.  2,500       250,000     250,000  00 

City  of  Erie 3,000       300,000    160,000  00 

Parties  other  than 
Muncipal  corpor- 
ations   23,816 


2,331,500 
From  sale  of  Bonds  and  other  sources 


769,172  00 
169,764  84 


$2,268,926  84 


for 


EXPENDITURES. 

the  whole  line 


of 


and 


97,845  46 
73,323  44 


Engineering 
road 

Land  Damages,  Right  of  Way 
Land 

Road  Construction  and  Superstruc- 
ture between  Sunbury  and  Lock 
Haven,  (30  miles  of  which  are 
finished  and  in  operation,)  in- 
cluding a  largo  amount  of  work 
done,  and  materials  for  the  re- 
maining portions 1,561 ,502 

Road  Construction  wesi  of  Lock 
Haven 

Piers  in  the  Harbor  of  Erie 

Interest  account  aud  discount  on 
Bonds 

Contingent  expenses  of  all  kinds 


33 


66,717  17 
48,001  37 

70,191  55 
60,003  45 


Balance  on  hand,  Feb.  1,  1866 292,336  98 


$2,268,926  84 
In  the  above  subscriptions  are  not  included 
those  of  any  Counties,  Towns,  or  Individuals, 
upon  which  no  instalment  has  been  paid. 
Instalments  yet  payable  by  the  City  of 

Phi  ladelphia $1,050,000 

do    by  City  of  Erie 160,000 

do     by  other  subscribers 1,622,328 


Making  a  total  of $2,822,328 

The  most  important  matter  in  their  last  year's 
history  was  the  opening,  in  December  last,  of  that 
part  of  the  road  connecting  the  Catawissa  Railroad 
at  Milton,  with  the  Williamsport  and  Elmira  Rail- 
road at  Williamsport,  a  distance  of  nearly  30 
miles.  Through  this  channel  large  quantities  of 
lumber  and  other  freight  are  being  forwarded 
daily  to  Philadelphia.  Additional  cars  will  soon 
be  ready  to  accommodate  this  increasing  busi- 
ness. Arrangements  have  been  made  for  run- 
ning express  trains  from  Philadelphia  daily  to 
Niagara  Falls,  Detroit  and  Chicago— the  last  of 
which  can  be  reached  in  34  hours.  By  the  pay- 
ments on  the  Philadelphia  and  other  subscrip- 
tionS;  the  company  have  been  released  from  a  very 
embarrassing  position  ;  as  that  part  of  the  line  re- 
cently completed  was  mortgaged  to  the  Catawissa 
company.  The  other  means  at  their  command 
have  been  employed  in  grading  parts  of  the  lines 
between  Milton  and  Sunbury,  between  Williams- 
port and  the  mouth  of  the  Sinnamahoning,  in 
continuing  the  work  at  the  harbor  of  Erie,  pay- 
ments for  land  damages,  &c.  The  line  from  Mil- 
ton to  Williamsport  was  deemed  so  important 
that  it  was  determined  to  bridge  and  grade  it  at 
once  for  a  double  track.  The  whole  work  is  said 
to  bo  of  the  most  substantial  character  in  every 
respect.  That  part  between  Milton  and  Sunbury 
— 12  miles  in  length — it  is  expected  will  be  ready 
for  operations  in  July  next,  opening  an  avenue 
for  the  exportation  of  coal  to  Canada  and  Western 
New  York.  The  extent  of  this  market  is  said  to 
be    incalculable.     latelligent  gentle  men   state 


that  they  can  take  out  and  deliver  at  Sunbury 
not  less  than  1,000,000  tons  of  coal  per  annumn, 
as  soon  as  means  shall  be  furnished  of  getting  to 
market.  Assuming  only  half  this  quantity,  the 
report  anticipates  a  net  profit  thereon  of  $200,000, 
or  10  per  cent,  on  $2,000,000,  its  entire  cost,  from 
this  article  alone,  while  as  much  may  prob-ibly 
be  anticipated  to  be  received  from  other  sources. 

Important  connections  with  this  road  are  al- 
ready in  course  of  construction.  At  Lock  Haven,  it 
Will  intersect  the  Lock  Havea  and  Tyrone  line, 
and  through  that  connect  with  the  Pennsylvania,  at 
Tyrone.  At  Queen's  Run  and  Farransville,  a  few 
miles  further  west,  a  bituminuous  coal  region  cov- 
ered with  forest,  extends  above  100  miles  along 
the  line  of  the  road.  At  Winslow,  40  miles  west 
of  Lock  Haven,  the  road  crosses  the  Alleghany 
Valley  line;  at  Venango  and  Warren,  lines  branch 
o£r extending  through  Central  and  Northern  Ohio; 
and  at  Erie,  they  reach  the  most  secure  harbor  on 
the  Lake. 

To  aid  in  carrying  on  their  works,  the  Board  in 
December  last,  issued  $1,000,000  seven  per  cent, 
first  mortgage  bonds,  and  covered  by  that  part  of 
the  road  between  Sunbury  and  Williamsport. — 
Only  a  small  amount  of  these  are  yet  disposed  of, 
and  the  remainder  will  not  be  required  until  that 
portion  of  the  road  from  Sunbury  to  Milton  shall 
have  been  completed. 

The  following  gentlemen  were  elected  Directors 
for  the  ensuing  year. 

William  Bigler,  Charles  S.  Boker,  Robert  Ew- 

ing,  John  W.  Stokes,  Robert  L.  Martin,  Franklin 
Piatt,  Charles  Sinnickson,  Henry  Duhring,  Israel 
Morris,  D.  K.  Jackson,  James  Armstrong,  D.  Deal, 
W.  C.  Ludwig.  The  former  President,  Hon 
James  Cooper,  declining  a  re-election,  ei-Qov.  W. 
Bigler  was  chosen  President  for  the  ensuing  year. 

Schnyllclll  Navigation  Company. 

The  earnings  of  this  corporation  for  1864  were  : 

From  tolls $762,892  94 

From  rents  of  real  estate  and  water 

power 29,336  61 

From  interest  on  contingent  fund  and 

temporary  loans 5,928  36 


Total $798,157  91 

EXPENSES. 

Current  expenses  of  all  kinds $296,366  23 

Interest  on  loans  and  all  other  obli- 
gations of  the  company 369,827  43 


■  ^        $666,193  66 
Balance  to  the  credit  of  the  profit  and 

loss  account $142,964  26 

The  gross  tonnage  for  the  year  both  ways  was 
1,218,498  tons,  of  which  907  354  were  of  Anthra- 
cite coal.  The  aggregate  shows  a  slight  increase 
over  1863.  The  income  from  the  tolls  was  $101,- 
203  greater,  and  that  from  real  estate  and  water 
power  $62*14  less  than  the  preceding  year.  Ow- 
ing tothe  advances  on  labor  and  materials,  the 
expenses  were  considerably  ia  excess. 

The  expenditure  for  new  construction  of  work 
was  $56,060.  The  carrying  capacity  ofthe  com- 
pany is  now  considered  equal  to  1,000,000  tons 
per  annum.  The  fear  of  an  over-stocked  market 
and  the  early  closing  ofthe  navigation  in  Decem- 
ber alone  prevented  that  quantity  from  being  car- 
ried during  the  year. 

A  lot  of  ground  has  been  purchased,  and  a  suit- 
able building  erected  on  it,  as  a  permanent  office 
for  the  company. 

During  the  year,  the  Trustees  of  the  Boat  Loan 
have  procured  850  new  railroad  coal  cars,  60  coal 


AMERICAN    RAILROAD    JOURNAL. 


lOT 


barges,  and  one  Locomotive  engine.  The  total 
cost  of  these  was  S196,874,  of  which  $84,807  re- 
main unpaid ;  which  with  the  instalment  of  the 
principal  of  the  Boat  Loan  of  1860,  payable  in 
1855,  it  is  estimated  will  be  met,  by  the  payments 
to  be  made  by  the  boatmen,  on  account  of  their 
leases. 

As  the  computed  profits  for  the  year  leave  a 
sum  equal  to  G  per  cent,  on  the  Preferred  Stock, 
a  resolution  wa*s  passed  by  the  Managers  author- 
izing a  distribution  of  Boat  Loan  Bonds  to  that 
extent.  These  bear  6  per  cent,  interest,  and  the 
principal  is  made  payable  in  five  equal  instal- 
ments in  1850,  1860,  1861,  1862,  and  1863. 

The  report  of  the  President  and  Directors,  urg- 
es the  necessity  of  further  enlargement  to  meet 
the  future  increase  of  business,  and  of  making 
provision  to  discharge  the  indebtedness  under 
which  they  labor.  Steps  were  consequently  tak- 
en by  the  stockholders  to  that  eflFect. 

The  following  statement  shows  the  liabilities  of 
the  company,  at  Dec.  18th,  1854. 

Capiul  Stock Sl.938,073  00 

Preferred  Slock , 2,604,500  00 

Mortgaged  Loan  of  1872 1,776,783  03 

Convertible    Mortgaged    Loan     of 

1882 3,951,876  32 

Improvement  Debt  of  1856 8,300  00 

Interest  on  Loans  due  prior  to  July 

1,1862,  not  yet  converted    into 

Stock,  and  Loans  under  plan  of 

settlement 16.505  28 

Interest  on  Loans  of  1872  and  1882 

due  to  Jau.  1,  1855,  inclusive 129,315  15 

Dividends  unclaimed , 4,963  73 

Bonds  and  Mortgages 112,683  92 

Bills  Payable  for  Engineers'  drafts, 

&c... 51,239  67 

Boat  Premiums  for  1851 13,000  00 

Debts  due  to  sundry  persons 1,394  36 

Contingent  Fund 100,000  00 

Balance  of   Profit    and    Loss   Ac- 
count         142,917  05 


had  the  efiect  of  raisiug  the  traffic  in  1852  to  a 
point  which  had  never  been  reached  before,  show- 
ing an  increase  of  £2,040,220  over  the  preceding 
year. 

The  increase  of  traffic  in  1854  over  that  of  1853 
is  much  more  than  could  have  been  expected. — 
The  total  receipts  from  railway  traffic  for  1853 
amounted  to  Jei7,920,630,  and  for  1854  to  £20,- 
000,525,  showing  an  increase  of  £2,079,095,  or 
above  11  per  cent  Nothing  cau  be  more  satis- 
factory than  this  result :  the  increase  of  railway 
traffic  has  hitherto  exceeded  the  most  sanguine 
expectations,  and  were  it  not  fur  the  deep  interest 
which  very  influential  parties  have  in  increasing 
the  expenditure  or  capital,  the  net  revenue  aris- 
ing from  railway  traffic  would  be  in  many  instan- 
ces highly  remunerative,  while  in  othei-s  it  would 
be  only  a  matter  of  time  to  obtain  good  dividends 
for  all. 

The  average  traffic  receipts  per  mile  per  annum 
were  as  follows :— For  1842,£3,118  ;  for  1843, 
£3,085;  for  1844,  £3,278 ;  for  1845,  £3,469;  for 
1846,  £3,305  ;  for  1847,  £2,870;  for  1848,  £2,566: 
for  1849,  £2,302 ;  for  1850,  £2,227;  for  1851,  £2,- 
283;  for  1852,  £2,238 ;  for  1853,  2,471,  and  for 
1854,  £2,604,  showing  of  late  years  a  progres- 
sive increase  in  the  receipts  per  mile  per  an- 
num. 

The  amount  of  capital  expended  on  the  rail- 
ways referred  to  in  the  table*  up  to  July,  1842, 


was  £52,580,100;  in 
1844.  63,482,100;  in 
1846.  83,165,100;  in 
1848.148,200,000;  in 
1850.  219,762,730;  in 
1852.  239,467,453 ;  in 
1854.  255,G10;365. 


1843, 
1845, 
1847, 
1540, 
1851, 
1863, 
Were  it  not 


£57,365,100;  in 
71,646,100;  in 
109,528,000;  in 
181,000.000;  in 
229,175,225;  in 
252,802,320;  in 
for  the    with- 


S10,850,451  41 


Ratltvaya  in  Great  Britain. 

The  total  number  of  miles  of  Railway  in  oper- 
ation in  Great  Britain,on  the  first  dav  of  January 
1855  was  8,028.  The  total  receipts  for  1854  were 
£20,000,545;  receipts  per  mile  £2,491.  Total 
cost  of  construction  £273,860,000  ;  being  at  the 
rate  of  £34,000  per  mile. 

The  total  number  of  miles  opened  in  1848,  was 
976  miles;  in  1849,  835  miles;  in  1869,  1,087 
miles  (of  which  487  miles  were  open  in  1849),  but 
the  traffic  returns  were  not  published  till  1850. — 
In  1851  the  additional  mileage  was  299  miles ;  in 
1852,  374  miles ;  and  in  1854,  307  miles. 

The  annual  increase  of  traffic  on  railways  has 
been  veiy  considerable,  partly  arising  from  the 
further  development  of  traffic  on  the  trunk  lines, 
and  partly  from  the  additional  receipts  derived 
from  the  opening  of  new  lines  and  branches.  The 
increase  in  thft  year  1843  over  that  of  the  pre- 
ceding year,  amounted  to  £500,874  ;  in  the  year 
1844.. to  £768,337;  in  1846.. to  £1,058,342;  in 
1 ,020,650  ;  in  1847 . .  to  1,285,797  ;  in 
1,109,335;  in  1849.. to  980,808;  in 
1,774,641  ;  in  1851.. to  1,809,923;  in 
620,402 ;  and  in  1853,  to  £2,040,220. 
The  great  increase  of  traffic  in  the  year  1850  is 
due  in  a  great  measure  to  the  encouragement  giv- 
en by  railway  companies  toexcursion  traffic;the  in- 
crease in  1851  chiefly  arose  from  that  cause  in  con- 
nection with  the  Great  exhibition  and  the  general 
improvement  m  trade.  U  would  appear  that  the 
eftbrts  made  to  increase  the  traffic  in  1860  and 
1851,  had  reacted  on  the  natural  increase  of  traf- 
lic  in  1852,  and  reduced  its  amount  by  £880,400 
as  compared  with  the  average  of  ten  preceding 
years.  The  great  increase  of  trade  to  Australia  *  lu 
and  America  consequent  on  the  gold  discoveries  ed. 


1846.. to 
184«..to 
I860.. to 
1852..  to 


drawal  of  the  North  Suffordshire  from  the  list  of 
Companies  publishing  their  traffic,  the  expendi- 
tures would  appear  to  be  about  £260,000,000. 

The  average  cost  of  the  railways  in  operation 
per  mile  would  appear  to  be  in  1842,  £34,690 ; 
in  1843,  £36,360;  in  1844,  £35,670;  in  1846, 
£35,060;  in  1810,  £31,860;  in  1847,  £31,709; 
in  1848,  £34,234;  in  1840,  £35,214;  in  1850, 
£35,229;  in  1851,  35,058;  in  1852,  £34,730;  in 
1853,  £35,101 ;  and  1864,  £36,014.  The  average 
cost  per  mile  remain  at  about  the  same  figure 
as  in  1842,  notwithstanding  that  many  compara- 
tively cheap  lines  have  been  added  to  ihe  sys- 
tem since  that  date.  In  1842  the  average  cost 
per  mile  was  £34,690  and  the  receipts  for  traffic 
during  the  year  was  £3,113  per  mile,  while  in 
1854  the  average  cost  was  £35,014  per  mile,  and 
the  receipts  from  traffic  £2,604  per  mile.  This 
reduction  in  tho  receipts  per  mile  occurred  not- 
withstanding that  the  annual  traffic  receipts  in- 
creased from  £4,341,781  in  1842  to  £18,541,855 
in  1854,  being  an  increase  of  traffic  to  the  amount 
of  £14,200,074,  or  at  the  rate  of  £1,183,339  per 
annum. 

The  traffic  has  increased  during  the  past  two 
years  to  the  extent  of  £3,400,000,  or  at  the  aver- 
age rate  of  £1,700,000  per  annum.  There  is  ev- 
ery probability  that  the  railway  traffic  of  the  Unit- 
ed Kingdom  will  go  on  gradually  increasing  as  it 
has  done  since  the  commencement  until  the  whole 
system  is  fully  developed,  and  that  in  the  course 
of  seven  years  from  the  "jiresent  time,  it  will 
amount  to  £30,000,000  per  annum.  An  increase 
of  £10,000,000  to  the  general  capital  account 
would  be  sufficient  to  provide  additional  working 
stock  and  station  accommodation  for  the  increas- 
ed traffic.  Estimating  45  per  cent,  for  working 
expenses,  rates,  and  taxes,  or  £13,500,000,  there 
would  remain  £16,600,000  to  pay  interest  on  loans, 
preference  charges,  and  a  dividend  on  the  ordi- 
nary shares  of  above  5  per  cent,  per  annum. — 
This  would  of  course  bo  too  happy  a  result  for 
railway  enterprise.  The  probability  is  that  instead 
of  the  Shareholders  being  contented  to  confine 
themselves  to  an  outlay  of  £10,000,000  for  useful 
purposes,  they  will  vote  away  either  in  person  or 
proxy,  at  least  £100,000,000  for  the  extension  of 


their  dominions,  regaidlcss  of  an  increase  of  divi- 
dend. 

The  Shareholders  are  always  ready  to  cast  the 
blame  of  unprofitable  outlay  on  the  Directors, 
while  they  forget  that  it  i.s  by  their  own  orer. 
whelming  votes  in  person,  or  by  proxy,  at  meet- 
ings of  the  varioHS  companies,  that  the  Directors 
are  authorized  to  act  in  such  matters,  and  to  ob- 
tain the  requisite  sanction  of  the  Legislature,  re- 
gardless of  expen.se.  So  long  as  shareholders  con- 
tinue to  act  in  that  way,  the  increased  outlay  on 
capital  account  will  be  sure  to  forestall  the  na- 
tural increase  of  railway  traffic,  and  prevent 
the  expected  increase  of  dividend  en  the  ordinary 
stock. 


which  a  number  of  lines  are  not  includ- 


Syatem  of  Tranafers  of  Stock  bjr  tbe    Sevr 
York  Central  Kallroad    Company. 

A  rei)ort  upon  the  subject  of  stock  tr-insfers  and 
certificates  has  been  made  by  the  committee  of 
the  Directors  of  the  Central  Railroad— to  which 
that  subject  was  committed.  We  annex  the  plan, 
which  appears  to  be  well  calculated  to  guard  the 
company  against  fraud,  and  give  capitalists  conh- 
dence  in  their  investments  in  the  stock  of  this 
company.  The  principal  feature  in  the  plan  ap- 
pears to  be  a  Regis trai-  to  receive  old  and  issue 
new  certificates  inaependent  of  the  transfer  offi- 
cer. This  mode  of  transfers  will  cause  some  de- 
lay, but  this  must  be  submitted  to  for  the  sake  of 
safety. 

"The  undersigned  committ'se  appointed  to  con- 
sider the  subject  of  transfers  of  stock  of  the  New 
York  Central  Railroad  Company, have  drawn  from 
the  plan  of  the  Examining  Committee,  which  was 
referred  to  them.the  folio;? ing,which  they  respect- 
fully submit  for  consideration : 

"At  each  place  where  transfers  are  made,  there 
shall  bo  an  office  for  the  transfer  of  stock,  and  a 
separate  office  for  the  registry  thereof,  and  from 
which  certificates  shall  be  issued  for  the  stock 
transferred. 

"Certificates  in  the  following  lorm  (see  A)  shall 
emanate  from  the  office  of  the  Company   at  Al- 
bany, and  be  sent  to  the  respective  Registrars,  . 
numbered  and  signed  by   the  President  and  the 
Treasurer. 

"All  transfers  must  be  made  at  the  transfer  of- 
fice at  which  the  stock  is  recorded,  and  where 
shall  be  kept,  in  addition  to  the  transfer  book,  a 
stock  ledger,  to  which  reference  shall  be  made  on 
application  to  transfer,  and  from  which  a  list  of 
all  transfers  shall  be  sent  to  the  office  at  Albany  as 
often  as  required  by  the  Treasurer. 

"No  transfer  shall  be  allowed  without  a  surren- 
der and  cancelment  of  the  old  certificate  by  the 
following  endorsement  thereon,  to  b«  signed  by 
the  person  named  in  the  certificate,  or  by  his  at- 
torney. 

"Cancelled  and  transferred  to  A.  B.,  of . 

"New  York,  Jan.  1,  1865."  C.  D." 

Or  if  the  certificate  is  for  100  shares,  and  only  a 
part  transferred — say  fifty  shares — the  endorse- 
ment will  be  : 

"Cancelled  and  transferred  to  A.  B.,  of fifty 

shares ;  new  certificate  lor  the  remiander  to 

me. 
"New  York,  Jau.  1,  1855.  C.  D." 

The  number  of  the  certificates,  and  the  number 
of  the  shares  it  represents,  must  be  entered  into 
the  transfer. 

The  transfer  b<x»ks  will  be  closed  (as  now)  at  2 
P.  M.,when  the  transfer  officer  will  take  to  the  of- 
fice of  the  Registrar  the  certificates  which  have 
been  surrendered,  and  for  which  transfers  have 
been  made,  first  having  cancilled  his  own  signa- 
ture and  that  of  the  President.  Certificates  to 
be  ready  for  delivery  at  the  transfer  office  at  10 
A.  M.  the  day  after  the  transfer.  The  Registrar 
on  receiving  the  certificates  from  the  transfer  of- 
fice, shall  cancel  his  signature  and  that  of  the 
Treasurer,  and  shall  make  new  certificates  from 
the  indorsements  on  those  which  he  has  cancelled, 
and  shall  retain  the  old  ones  as  hiS  vouchers  for 
his  signature  to  the  new  ones  which  he  has  made 
and  delivered  to  the  transfer  agent. 
For  form  of  a  certificate,  see  B,  accompanying 
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this.  He  shall  keep  a  book  of  register  of  all  cer- 
tificates he  issues — that  he  may  examine  by  it 
those  returned  t3  him — and  from  which  he  shall 
maike  a  return  of  the  same  to  the  oflBce  at  Al- 
bany as  often  as  required  by  the  Treasurer. 

When  any  stockholder  shall  require  his  stock 
to  be  transferred  from  the  books  iu  which  the 
stock  stands  to  the  books  of  any  other  office,  the 
certificate  must  be  surrendered  by  the  holder 
thereof  at  the  office  from  which  it  was  issued,  or 
at  the  office  to  which  he  wishes  it  transferred,that 
the  transfer  officer  may  send  it  with  the  following 
endorsement  thereon : 

"Surrendered  for  the  purpose  of  having  the 
stock  transferred  to  my  name  on  the  books  of  the 
Company,  at  their  office  of  transfer  and  register, 
in  the  City  of A.  B. 

"Jan.  1,  1855. 

After  the  surrendered  certificate  b<is  been  ex- 
amined and  cancelled  at  the  office  from  which  it 
was  issued,  it  shall  bo  sent  by  the  transfer  officer 
to  tho  transfer  office,  where  it  is  required  to  bo 
entered,bearing  the  indorsement  of  both  the  trans- 
fer agent  and  the  registrar,  staling  thnt  the  same 
has  been  cancelled  for  the  purpose  named.  The 
transfer  agent  will  send  it  to  ihe  registrar,  who 
will  issue  a  new  certificate  therefor,  and  which  the 
transfer  agent  will  sign  and  enter  on  his  stock-led- 
ger. 

Believing  that  the  foregoing  plan  will  not  im- 
pede real  transactions  in  the  stock,  and  the  capi- 
talists and  others  seeking  investments  will  regard 
it  as  giving  increased  security ,your  committee  re- 

commQnd  that  this  or  some  similar  plan  be  adopt- 
ed. 


Grand  Trunk  Ratlroail. 

The  Consumaiationt  Lease. — It  is  with  no  or- 
dinary feelings  of  gratification  that  we  are  now 
able  to  announce  the  final  consummation  of  the 
lease  of  the  Atlantic  and  St.  Lawrence  Railroad 
to  the  Qrand  Trunk  Railroad  Company  of  Canada. 
This  event,  so  full  of  interest,not  only  to  the  stock- 
holders, the  city  of  Portland,  the  State  of  Maine, 
but  to  the  entire  people  of  the  United  States  and 
the  British  Empire,  has  taken  place  under  circum- 
stances so  favorable  to  the  parties  concerned  that 
A  few  words  of  comment  may  seem  to  be  justified 
at  oar  hands, 

The  property  and  franchise  of  the  A,  &  St.L.  R. 
R.  Co.,  was  on  the  6th  day  of  August,  1853,  de- 
livered over  into  the  hands  of  Hon.  William  Jack- 
son, of  Birkenhead,  England  ; — tho  Hon.  John 
Rose,  and  Benjamin  Holmes,  Esq.,  of  Canada,  in 
Trust,  with  authority  on  their  part  to  assign  the 
Lease  to  the  Qrand  Trunk  Railway  Company  of 
Canada,  on  its  obtaining  authority  to  accept  the 
same.  This  authority  having  been  given,  by  act 
of  the  Provincial  Parliament,  Messrs.  Ross  and 
Holmes,  for  themselves  and  their  colleague,  Mr. 
Jackson,  on  Thursday  the  8th  inst.,  made  the  for- 
mal delivery  over  of  the  entire  property  of  the 
company  to  Hon.  Francis  Hincks,  who  having 
been  duly  authorized  therefor,  accepted  the  same 
for,  and  in  behalf  of,  the  Qrand  Trunk  Railway 
Company,  in  accordance  with,  and  in  fulfilment 
of  the  terms  of  the  contract  of  Lease,  for  the  term 
of  999  years.  Notice  of  the  assignment  and  de- 
livery having  been  personally  given  to  the  Direc- 
tor of  the  At.  &  St.  L.  R.  R.,  the  instrument  of 
Lsase  was  consummated  and  perfected  in  all  its 
terms  and  provisions. 

A  subsequent  agreement  was  then  entered  into, 
by  and  between  the  two  companies,  under  date  of 
Feb.  10,  1855,  by  which  the  Grand  Trunk  Rail- 
way Company  secured  to  itself  tho  right  to  extend 
its  improvements,  capitalize  tho  city  debt  and 
company's  bonds  issued  to  aid  the  construction 
of  the  line,  increase  its  rolling  stock,  and  •ventu- 
ally  to  provide  a  double  track,  as  tho  exigencies 
of  business  shonld  require.  So  that  provision  is 
made  for  the  working  of  this  line,  expanding  and 
enlarging  its  operations  in  the  same  manner  and 
to  the  same  extent  as  if  it  were  part  and  parcel  of 
the  Qrand  Trunk  Railway  of  Canada,  saving  only 
tiio  perpetual  guarantee  oi  six  per  cent,  per  annum 
on  all  the  stock  of  the  company,  and  the  fulfil- 


ment of  all  the  requirements  of  law,  in  its  man- 
agement,, and  iu  the  maintenance  of  its  organi 
zation. 

A  further  provision  was  made  fur  issuing  the 
company's  Ptock  in  sterling  currency ,at  the  option 
of  the  Grand  Trunk  Railway  Company,  and  a 
meeting  of  the  stockholders  was  ordered  by  the 
Directors,  to  obtain  their  acceptance  of  the  act  of 
Sept.  28th,  1853,  providing  for  tho  conversion  of 
the  stock  into  sterling  currency. 

It  will  at  once  bo  purceiveJ,  that  the  working 
out  of  the  details  of  so  vast  a  system,  required  no 
small  degree  of  labor,  and  no  ordinary  effort  of  le- 
gal skill ;  and  it  is  thorofore  the  more  gratifying 
to  know  that  every  question  was  met  and  consid- 
ered iu  all  its  relations,  and  that  tiic  agreements 
themselves  were  made  mutoally  and  reciprocally 
satisfactory. 

On  the  lULh  of  February,  1845,  the  charter  for 
the  At.  &.  St.  L.  R.  R.,  became  law  iu  Maine  by 
the  approval  of  Gov.  Anderson.  By  a  somewhat 
singular  coincidiance,  at  the  cud  of  precisely  ten 
years  from  that  date,  on  the  lOlh  of  February, 
1865,  the  line  of  Railway  built  undt-r  that  charter 
became  a  part  of  the  Grand  Trunk  Railway  of 
Canada,  receiving  therefrom  a  guarantee  that 

makes  its  cost  a  permanent  six  per  cent  stock  for 
909  years — constituting  the  most  c.tmprehensive 
line  of  railway  tiystem  in  the  world,  already  in 

command  of  a  capital  exceeding  S50,O00,0O0. 

Slate  of  Maine. 


tion  in  spring.  The  work  is  said  to  be  construct- 
ed of  durable  materials;  and  the  style  of  execu- 
tion will  challenge  compaiison  with  any  similar 
structure  in  the  country.  In  fulfilment  of  their 
contract  w  ith  the  State,  the  company  have  paid 
off  S123,180  of  the  State  indebtedness.  They 
have  ready  for  uso,  a  large  steamer,  a  freight  pro- 
peller of  140  tons,  and  two  freight  barges  of  200 
tons  each,  besides  another  on  the  stocks. 


ImprovementM  In  Fox  aud  IViiiconftiu  Rlv- 
erst 

The  companies  engaged  in  these  have  made 
considerable  progress  during  the  year.  From  the 
second  annual  report  of  the  Directors,  we  extract 
the  following  statements  of  their  receipts  and  ex- 
penditures. 

RECEIPTS. 

Sale  of  Company 's  Bonds S2;>9,000 

Sale  of  lauds 18  123 

Tolls  and  rents 882 

Personal  property 597 

Bills  payable 44,133 

Back  money  to  contractors 31,112 


00 
04 

58 
05 
28 
70 


Financial    Condition   of    the    Snnbury  and 
•  Erie  Railroad. 

RECEIPTS.  Subscribed. 

From  city  Philadelphia.$l, 000,000 
"  Dist.  of  Richmond  250,000 
"      city  of  Erie 300,000 

Subscriptions  other  than 
those  from  municipal 
corporations 2,881,500 

Sales  of  lands  of  the  com 
pany,and  other  sourc- 
es  


Amt.  Paid. 

$950,000  06 
250,OCO  00 
150,000  00 


759,172  00 


159,764  84 


$333,848  66 

KXPENDITLRES. 

On  work  between  Lake  Winnebago  & 

Green  Bay ^^177,084  01 

State  Indebtedness 123,480  81 

Dredge  boat  expenses ^[^i()j  9,3 

Docks,  warehouses.  &c 16,922  42 


Real  Estate  charges 

Engineering,  &c 

Contingent  expenses 
Interest  on  bonds . . . 


303  00 
4,287  36 
3,623  42 
4,449  71 


'      '  S333,848  GG 

The  work  done  and  paid  for,  since  the  organiz- 
ation of  the  company,  is  as  follows  : 

At  Qrand  Chute ;$47,852 

Cedar  Rapids 8,666 

Little  Chute 60,403 

Grand  Kankana 42,650 

Menasha 0,939 


66 
80 
57 
94 
61 


Total $;16G,542  48 

The  cost  of  completing  and  putting  in  use  these 
several  improvements  is  estimated  by  the  Engi- 
neer, as  follows  :  ■ 

Grand  Chute 5^10,031 

Ced  ar  Rrapids ij(ji 

Little  Chute 7,-583 

Kaukana '.      2',887 

Menasha 10,884 


65 
85 
68 
00 
65 


$2,268,926  84 
In  the  above  subscription  ai-o  not  included  those 
of  any  counties,  towns,  or  individuals  upon  which 
no  instalment  has  been  paid. 

EXPENDITURES. 

Engineering  for  the  whole  line  of 
road $97,645  33 

Land   damages,  right  of  way  and 
land 73,323  34 

Road  contributions,  and  superstruc- 
tures between  Sunbury  and  Lock- 
haveD,(30milcs  of  which  are  finish- 
ed and  in  operationj  including  a 
large  amount  of  work  done,  and 
materials  lor  the  remaining  por- 
tion     1,561,602  33 

Road  construction  West  of  Lockha- 

ven 66,717  17 

Interest  and  discounts  on  bonds.. .         70,191  68 

Contingent  expenses  of  all  kinds. . .         60,108  46 

Balance  on  hand  Feb.  1,  1853 292,336  98 


Total  expenses $2,268,926  84 


Total 832,388  83 

The  company  it  seems  have  bent  all  their  en- 
ergies to  the  improvement  of  the  lower  part  of 
Fox  river,  and  with  .such  success  that  the  work 
will  be  ready  for  use  by  the  opening  of  uaviga- 


NeMr  Jersey    Railroatl   and    Transportation 
Company. 

The  Annual  Report  of  the  New  Jersey  Railroad 
and  Transportation  Company  exhibits  aggregate 
receipts  of  $823,032,  for  the  past  fi.scal  yeai-,  viz  : 
from  Passengers  $652,192  00  ;  from  Freight  $73,- 
116  40;  from  United  States  Mail,  Rents,  and  oth- 
er sources  $97,724  53. 

The  Expenses  for  the  same  period  were  :  main- 
taining road,  bridges  and  buildings,  $63,308  97  ; 
repairs  of  locomotives,  cars  and"  machinery,  $36,- 
178  91 ;  fuel — cost  aud  labor  in  preparing,  $79,- 
000  70;  operating  the  road,  and  transporting  pas- 
sengers and  freight  $196, 724.74;  office  expenses,  sal- 
aries and  contingencies  $8,371  89 ;  totad  expenses 
$383,686  21. 

Leaving  a  surplus  of  $440,447  72,  which  has 
been  appropriated  as  follows :  interest  on  bonds, 
$37,580  00  ;  transit  duty  on  passengers  and 
freight  $17,519  86;  tax  on  capital  $15,009  81; 
dividends  in  cash,  August  and  February  $300,- 
126  25;  profit  and  loss  70,211  81. 

The  liabilities  of  the  company  are  as  follows : 
Capital  Stock  paid  in,  $3,253,926 ;  Funded  Debt, 
(including  $485,000,  the  cost  of  tho  property  and 
privilepc's  purchased  of  the  Jersey  Associates) 
$690,000 ;  Floating  Debt,  (about  $70,0U0  of  which 
since  paid)  $108,596  95 ;  profit  and  lo.s*?,  surplus 
earnings,  &c.,  $91,187  46;  dividend,  Ist  January, 
payable  1st  February,  1866,  162,628  76.  Total 
$4,306,338  16. 

Assets,  cost  of  railroad  and  equipments,  gradua- 
tion and  masonry,  bridges,  &c.,  $3,007,165  17 ; 
locomotives,  tenders,  and  snow  plows,  $106,247- 
34 ;  cars — passenger,  freight  and  baggage,  $126,- 
180;  bridge,  ferry,  stocks,  real  estate,  ferry-boats, 
&c.,  $968,585  03  ;  cash  in  bank  and  cash  items  on 
demand,  $98,160  62.     Total,  $4,306,338  16. 
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statement  of  tlie  Sacramento  Valley   Rail- 
road* 

The  Directors  of  the  "Sacramento  Valley  Rail- 
road" desire  to  wake  known  to  the  people  of  Ca- 
lifornia their  general  plans,  lest  by  silence  their 
position  may  be  misunderstood.  While  they  re- 
gard with  deep  interest  the  contemplated  con- 
struction of  the  Great  National  Road,  the  San  Jose 
Road,  and  indeed,  that  of  any  undertaking  hon- 
estly for  the  purpose  of  construction  and  not  of 
speculation,  they  of  course  give  their  first  prefer- 
ence to  the  one  now  under  examination.  They 
believe  the  Gold  Mines  to  be  at  present  the  great 
and  vital  interest  of  California,  and  that  the  vast 
amount  of  passenge/a  and  freight  daily  passing 
back  and  forth  warrant  this  undertaking.  Nature 
has  already  provided  us  a  fiee,  open  and  cheap 
avenue,  by  water,  from  San  Franci-sco  to  Sacra- 
mento, affording  a  means  of  transportation  as 
cheap  and  almost  as  speedy  as  by  a  Railroad, 
which  would  have  to  make  a  circuit  to  San  Jose 
and  Stockton.  We  have,  therefore,  for  the  pres- 
ent assumed  Sacramento  as  the  starting  point  for 
rails,  and  have  located  the  first  division  of  the 
Road  over  a  comparatively  level  country,  to  a 
point  on  the  American  River  near  Negro  Bar, 
twenty-two  miles  from  Sacramento.  Here  the 
Road  crosses  to  the  north,  ski.ting  the  foot-hills, 
and  absorbing  the  heavy  trade  of  the  rich  mining 
counties  of  El  Dorado,  Placer,  Nevad? ,  and  Yuba. 
The  road  will  then  run  up  the  great  Sacramento 
Valley ;  or  if  the  surveys  now  being  made  show  a 
practicable  route,  this  road  can  be  extended  to 
the  east  into  the  mountains,  so  as  to  connect  with 

any  other  rail  or  wagon  road  that  may  be  under 
construction  by  the  General  Government,  or  by  a 
responsible  company. 

The  Board  of  Directors  have,  however,  propos- 
ed to  keep  within  the  means  at  their  disposal,  and 
for  the  present  limit  themselves  to  the  construction 
of  forty  miles  of  road,  for  which  purpose  a  con- 
tract carefully  drawn  was  made  in  San  Francisco, 
on  the  24th  of  November  last,  with  Robinson,  Sey- 
mour, &  Cc,  contractors  of  New  York,  for  the 
completion,  construction,  and  equipment,  within 
twelve  months  for  the  signing  of  the  contract,  of 
the  first  division,  and  six  months  thereafter  for  the 
second  division,  or  balance  of  forty  miles.  The 
contractors  take  in  payment  S'800,000  in  stock  of 
the  company,  $600,000  in  the  bonds  of  the  com- 
pany, having  twenty  years  to  run,  and  the  re- 
mainder, SoOO,000,  in  cash  and  notes,  to  be  paid 
as  the  work  progresses,  and  is  accepted  by  the 
Fngineer. 

The  subscription  of  stock  in  San  Francisco,  Sa- 
cramento, and  Marysville,  is  already  sufficient  to 
enable  the  Board  to  fulfill  the  contract,  so  that  all 
additional  stock  will  go  to  the  extension  of  the 
road.  Parties  feeling  an  interest  in  the  matter  are 
invited  to  visit  the  office  of  the  company,  over 
Lucas,  Turner,  &  Co.'s  Bank,  San  Francisco.where 
they  can  inspect  the  Surveys,  Contracts,  Subscrip- 
tions List,  By-laws,  and  all  the  papers  of  the  com- 
pany, and  that  without  being  importuned  to  take 
a  single  share  of  stock.  The  Board  of  Directois 
have  made  no  public  calls  of  demonstrations,  as 
they  purpose  within  a  year  to  have  the  locomotives 
to  do  their  own  puffing. 

They  have  the  means  to  pay  the  contractors  as 
the  work  progresses,  and  the  contractors  have  al- 
ready purchased  iron,  cars,  locomotives,  cross- 
ties,  ets.,  and  are  now  ready,  by  their  agent,  to 
begin  the  grading  as  soon  as  the  right  of  way  is 
fully  secured,  and  the  location  finally  fixed  by  the 
Engineer.  Had  the  city  of  Marysville  taken  the 
amount  of  stock  agreed  upon,  the  Board  would 
have  felt  authorized  to  push  the  rails  into  their 
city ;  but  for  some  reason  best  known  to  them- 
selves, the  city  council  has  resolved  to  defer  ac- 
tion until  the  first  division  of  the  road  to  Negro 
Bar  is  done.  Several  enterprising  citizens  of  that 
place  have,  however,  in  part  made  up  the  deficit, 
in  order  to  prevent  speculation  in  stock,  except 
to  the  contractors  by  way  of  payment,  until  the 
road  is  done.  To  subscribers,  the  treasurer  gives 
his  receipt  for  instalments  when  paid  in.  The 
following  gentlemeQ  compose  tbo  JBoard  of  Direc- 


tors, and  they  will  more  fully  explain  the  pros- 
pects of  the  road  to  applicants,  viz: 

or  hjls  ra.\:<cisco. 
C.  L.  WILSON,  RICHARD  CHENERY, 

W.  J.  PARDEE,  HENRY  HAIGHT, 

HENRY  B    TRUETT,      LEVI  PARSONS, 
C.  A.  McNULTY  W.  T.  SHERMAN, 

E.  W.  BURR,  M.  F.  TRUETT, 

OF    SACRAMENTO: 

H.  E.  ROBINSON.  W.  H.  WATSON. 

JOHN  C.  HALL,  of  Marysville. 
The  oHioers  of  the  company  are: 

C.  L.  WILSON,  President. 
W.  T.  SHERMAN,  Vice   Prest. 
0.  A.  McNULTY,  Secretary. 
W.  J.  PARDEE,  Treasurer. 
T.  D.  JUDAH,  Chief  Engineer. 
Bv  order  of  the  Board, 
dl8'  C.  A.  McNULTY,  Secretary. 

Receipts  for  Jannaryi 

Tne  following  is  a  comparative  statement  of  re- 
ceipts from  passengers  and  freight,  of  the  New 
York  Central  Road,  during  the  mouth  of  January, 
1854  and  1853: 

Passengers.         Freight.  Total. 

185o....S169,540  68    8262,808  24     S421,938  82 
1854....    161,233  87       174,128  27       336,302  14 


Increase.. 88,30G  71      ST8,269  97      $80,576  68 
The  receipts  of  the  Cleveland  and  Toledo  Road, 
in  round  numbers,  for 

January,  1855,  were S61,000 

January,  1854 40,000 


Increase  over  50  per  cent $21,000 

The  receipts  of  the  Baltimore  and  Ohio  Rail- 
road for  January  havo  been  as  follows : 

Main  stem.  Wish.  Br.       Total. 
For  passengers. $39,819.72  $25,553.40  $65,403.12 
For  freight 296,203.94       9,020.31  305,224.25 


$336,023.66  S34,G03.71$370,627.37 
As  compared  with  the  corresponding  month  of 
1855  we  have  the  following  result: 

Passengers.  Main  stem.    Wash,  branch. 

January,  1855 $336,023  66         $34 ,003  7 1 

January,  1854 253,277   10  24,394  04 


Increase $81 ,746  46        $10,209^674 

The  earnings  of  the  Michigan  Central  Read  for 
December  and  Jann.iry  were  as  annexed: 

December.  January. 

Passengers $68,708  19  $55,582  30 

Freight 62,528  94  60,275  48 

Mails,  &c 4,020  71  6,C12  95 


Total $135,826  83       $122,489  83 

Previous  year 80,094  29  60,502  95 


Hammitt'*  Recliniug  Car  Scat. 

We  have  in  this  office  a  veritable  specimen,  of 
the  full  size,  cf  this  really  valuable  improvement, 
for  which  we  are  indebted  to  Mr.  Thos.  M.  Cash, 
Philadelphia,  the  sale  agent  for  its  sale.  The  pro- 
perties of  this  scat,  which  render  it  at  once  an  ob- 
ject of  attraction  and  comfort,  are  its  adaptedness 
to  a  reclining  or  an  upright  posture,  with  the 
power  to  change  the  position  by  the  mere  volition 
of  the  occupant,  without  rising,  and  the  facility 
with  which  it  can  be  turned  to  face  either  end  of 
the  car.  The  occupants  of  the  separate  chairs 
are  independent  of  each  other,  one  being  able  to 
recline  while  the  other  may  sit  bolt  upright. 

It  will  be  seen  that  it  thus  insures  all  the  ad- 
vantages of  the  present  seata  with  the  additional 
luxury  of  a  couch  for  the  weak,  the  invalid,  the 
fatigued  or  the  indolent.  Besides  this,  it  -is  not 
expensive ;  the  first  cost  of  a  car  furnislied  with 
this  style  of  seats  would  be  very  little  if  any 
greater  than  one  with  those  now  in  use. 

The  Philadelphia,  Wilmington  and  Ballimore 
company  have  already  furnished  some  of  their 
cars  with  these  couches  which  have  met  the  most 
unqualified  approval  of  the  public. 

For  particulars,  see  the  advertisement  of 
Mr.  Cash  in  another  column. 


Increase $55,232  54        $61,966  88 


Toleflo  and  Illlnola  Railroad. 

The  Toledo  and  Illinois,  and  Lake  Erie,  Wa- 
bash and  St.  Louis  Railroad  Companies,  have  just 
concluded  a  negotiation  for  one  million  of  their 
Second  Mortgage  Bonds.  The  Road  from  Toledo 
to  Huntington  (120  milcs^  is  to  be  pushed  forward 
at  oncp,  and  opened  for  travel  in  .Tune  next.  The 
expenditure  thus  far  has  been  $4,700,000;  and 
for  the  total  completion  of  the  line  (242  miles)  the 
companies  own  the  $922,000  of  Firt^t  and  $1,000,- 
000  of  the  Second  .Mortgage  Bonds,  which  will,  it 
is  believed,  furnish  ample  means.  During  all  the 
severity  of  the  liuHS  the  Treasurer  has  negotiated 
$2,400,000  of  Bonds— none  under  90  per  cent,  and 
accrued  interest.  We  believe  a  bonus  of  10  per 
cent,  in  stock  was  allowed  on  half  a  million  of 
Bonds  sold  during  the  extreme  pressure  of  August 
last.  We  congratulate  our  western  friends  on  the 
prospect  of  an  early  completion  of  this  highly  im- 
portaot  route. 


Ohio  and  Pennajrlranla  Railroad. 

The  Cincinnati  Gazette  states  that  the  progress 
of  this  road  will  not  be  materially  interrupted  by 
the  failure  of  Messrs.  Page  &  Bacon.  We  copy 
from  it  the  following  statement  of  the  preaent 
condition  and  the  estynated  amount  necessary  to 
complete  the  Indiana  division. 

It  is  well  known  that  this  road  has  been  in 
operation  for  several  months  past,  as  far  as  Sey- 
mour, a  distance  of  eighty-eight  miles  Irom  Cin- 
cinnati, and  that  the  trains  now  run  into  ihe^city 
as  far  as  Wood  street.  Westward  of  Seymour,* the 
distance  to  Vincennes  is  one  hundred  and  five 
miles,  and  on  this  part  of  the  road  the  work  is 
steadily  advancing.  In  the  East  Central  Division, 
as  it  is  termed,  west  of  Seymour,  there  are  forty- 
five  and  a-half  miles,  which  embrace  the  heaviest 
work  on  the  road,  and  extending  three  mileji  be- 
yond the  crossing  of  the  New  Albany  and  Salem 
road,  at  Mitchell.  The  first  eleven  and  a-half 
miles  from  Seymour  to  Brownstown  is  so  far  com- 
pleted, that  an  additional  expenditure  of  less 
than  $10,000  will  prepare  the  road  for  the  iron, 
which,  being  completed,  will  open  nearly  one 
hundred  miles  of  the  road  from  Cincinnati,  and  a 
large  increase  of  business  will  be  derived,  both  in 
freight  and  passengers,  without  much  additional 
expense,  as  the  same  trains  would  run  the  in- 
creased distance  with  the  same  conductors,  en- 
gineers, &.C.  The  balance  of  that  division,  thirty- 
tour  miles,  requires  an  expenditure  of  about  $271,- 
000  to  prcpan.'  it  for  the  iron,  and  must  necessari- 
ly be  the  last  to  be  finished,  as  there  are  two  tun- 
nels to  be  cut  through  this  part  of  the  road,  the 
larger  of  which  is  about  one-half  accomplished 
and  the  smaller  one-third. 

The  West  Central  Division,  extending  from  three 
miles  west  of  Mitchell  to  Vincennes,  a  distance  of 
59}2miles,  is  in  a  state  of  great  forwardness,  $469,- 
000  having  been  expended  on  that   part  of  the 
road,  and  only  $252,000  arw  now  required  to  pre- 
pare it  for  the  iron.    Thus  it  appears  that  the  sum 
of  $533,000  will  completely  finish  the  road  for  the 
iron,  and  adding  $840,000  for  the  iron,  we  have 
an  aggregafj  of  $1,373,000  required  to  finish  the 
road,  of  whicl)  the  company  have  on  hand,  and 
paid  for,  $320,000  in  iron,  and  the  balance  of  $1,- 
053,000  is  yet  to  be  provided  for  out  of  its  remain- 
ing resources,    unsold   bonds,    subscriptions    for 
stock,  surplus  land  and  its  very  valuable  wharf 
propel  ty. 

So  far  from  the  company's  having  sostainod  *oy 
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loss  by  the  failure  of  Page  &  Bacon,  the  very  re- 
verse is  the  fact ;  since  the  misfortunes  of  those 
gentlemen  occasioned  the  cancellation  cf  the  con- 
tract for  construction,  which  now  reverts  to  the 
management  of  the  Directors  of  tho  road,  who 
have  promptly  renewed  the  contracts  with  the 
same  parties  who  were  constructiug  the  road,  on 

terms  satisfactory  to  all  concerned. 

We  should  suppose  the  failure  of  Page  &.  Bacon 
to  Lavo  been  a  serious  misfortune  to  the  company, 
as  the  progress  which  the  road  has  already  made 
has  been  mainly  due  to  their  efforts.  How  the 
necessary  balance  is  to  be  raised,  with  second 
mortgage  bonds  selling  at  65,  does  not  appear. 

Anotber  nogus  Operation. 

We  understand  the  Michigan  Central  Railroad 
Company  have  taken  a  lease  of  what  is  termed 
the  "Jgliet  cut  off",  so  called  from  the  fact  that 
it  unites  the  Rock  Island  and  Michigan  Central 
roads  without  going  into  Chicago.  This  line  of 
road  was  bulf  as  a  sell  to  somebody,  and  the  Cen- 
tral company  were  greedy  and  green  enough  to 
take  the  bait.  The  rent  paid  is  two  thousand  dol- 
lars per  mile  on  some  25  miles,  certainly  twice  as 
much  as  it  is  worth.  In  fact,  we  do  not  see  how 
the  road  can  be  worth  anything.  Where  are  the 
stockholders  of  this  company  that  they  are  not 
looking  after  the  directors  1 

Panama  Railroad. 

This  important  work  has  at  last  been  complet- 
ed, and  the  continent  is  now  traversed  by  railroad 
from  ocean  to  ocean  !  The  value  of  such  a  work 
to  the  commerce  of  the  world  can  hardly  be  over- 
estimated. The  terrors  of  a  voyage  to  the  Pacific 
coast  of  the  continent,  are  almost  entirely  dissipat- 
ed, and  California  is  now  brought  to  our  very 

doors.  

Connaeticat  Rlrer  Kallroad* 

The  annual  report  of  the  Connecticut  River 
Railroad  Company  shows  that  the  receipts  from 
passengers  for  the  year  ending  December  Ut  were 
8135,960  against  $133,655  for  the  preceding  year, 
and  from  freight  $130,508  against  $113,794  for 
1853,  and  the  total  receipts  for  the  year  1854 
wore'  $277,770,  against  a  total  of  $258,221  for 
1853.  The  expenses  were  $190,940,  including 
$10,118  paid  for  interest  on  debt,  and  $30,000  for 
rent  of  the  Ashuelot  Railroad  running  from  South 
Vernon  to  Keene.  The  net  revenue  for  the  year 
has  been  $bG,823,  yielding  a  dividend  of  4>^  per 
cent,  on  the  old  or  unpreferred  stock.  The  same 
causes  which  have  been  absorbed  all  the  increase 
of  gross  receipts  upon  other  railroads  have  had 
the  like  effect  upon  this.  Its  expenses  have  been 
largely  increased  by  the  increase  cost  of  fnel,  la- 
bor and  materials.  In  consequence  of  this,  the 
way  fares  have  been  raised  from  three  to  four 
cents  a  mil»,  an  an  average  advance  of  about  fif- 
teen per  cent,  has  been  established  upon  its  old 
prices  for  freight  and  passenger  traLsportation. — 
The  whole  number  of  passengers  carried  over  the 
road  in  1854,  was  349,925;  iu  1853,  2337,000;  in 
1852,  290,000.  The  number  of  tons  of  freight 
transported  in  1854,  was  102,850;  iu  1853,  89,- 
020;  in  1852,  73,216.  These  relative  numbers 
convey  an  idea  of  the  healthy  growth  of  business 
in  the  Connecticut  river  valley. 

Gobourg  and    Peterbvro  Railroad,    Canada. 

The  Cobourg  and  Peterboro  Railroad  was  open- 
ed a  few  days  since,  and  twelve  cars,  drawn  by 
two  locomotives,  conveyed  1,000  persons  from  Co- 
bourg to  Peterboro,  where  congratulatory  addres- 
ses were  delivered  by  the  Mayors  of  both  p'aces 
.  on  behalf  of  the  citizens,  and  a  large  company 
were  entertained  at  a  sumptuous  dinm-r  in  the 
Town  Hall.  The  bridge  across  Rice  Lake  was 
thoroughly  tested  on  the  occasion,  and  is  said  to 
hQ  a  solid,  durable  structure. 
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NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  sealed  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  following  tabular  state- 
ment at  the  times  and  places  therein  meutioned : — 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
EASTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office  in  the  city  of  Ulica,  until  Monday, 
the  12th  day  of  February  next,  at  ,11  o'clock  in 
the  forenoon,  for  the  following  described  work, 
to  wit:  — 

Amount  of  Time 

Description  of  work.        penalty  of 

in  bond.         completion. 

Section    30 $6,700 . .  April  Ist,  1857. 

31 6,000..     "       "     1857. 

32 3,600. .Aug.   1st,  1855. 

33 8,200. .April  1st,  1857. 

34 2,000..     "       "     1866. 

35 4,400..     ' 

40 2,700..     ' 

"  78  and  Section 

No.2  of  Rocky 
Rift  Feeder  ..10,000..     "      "       " 

93 4,100..     "       "       " 

84 1,200..     "      "       •' 

129 7,400..     "      "       " 

1   Rocky    Rift 

Feeder  ....  2,000..     "      " 

3  do 3,600..     "      "       " 

Lock  No.  24 5,500. .July  1st,  1857 

32 6,300.. 

"        39 6,600.. 

"        41 6,200.. 

Bridge  Abutments  on  sec- 
tions 31,  32,  33  and  35.  1,700..     "    ."    1856. 
Do.  do.  on  sections  44,  45 

and66 1,300..     "      "       " 

Do.  do.  on  sections  69,  70 

and 76 2,200..     "      "       " 

Do.  do.  on  sections  77,  79 

80  and  84 2,100..    "      "       " 

Do.  do.   on   sections   101, 

102  and  103 2,100..     "      "       " 

Do.  do.   on  sections   104, 

106andll3 2,000..     "      "       " 

Culverts  on  sections  20, 33 

and  34 1,400..     "      "       " 

Do.  on  sections  85  and  40.  1,300..  "  "  1856. 
Waste  Weir  on  Section  30  1,000..  .  "  "  1856. 
Dam  and  Bulk  Head  for 

Rocky  Ria  Feeder....  2,100..  April  Ist,    " 
Culv'rt  under  Castle  Creek 

for  Rocky  Rift  Feeder.    2,100..      "       "        " 
Culverts,  Bridges  &  Tow- 
ing Path    Bridge    and 

Dropfordo 1,500..     "      "       " 

Iron  Bridge  Superstruc- 
ture for  Main  street 
Bridge,  Fultonville....      450..     "       •'     1855. 

BLACK  RIVER  CANAL. 

Sealed  proposals  will  be  received  at  the  En- 
gineer's Office   at  Lyons  Falls,  until  Wednesday, 
the  14th  day  of  February  next  at  9  o'clock  in  the 
forenoon,  for  the  following  described  work: — 
Clearing    and    Snagging    42)^     miles  of   Black 
River  from  Lyons  Falls  to  Carthage,  construct- 
iiigeight  Jetty  Dams  and  Piers,  and  Dredging 
the  first  eight  milesof  Black  River,  below  Lyons 

Falls $14,000..  Aug.  1st,  1856. 

Valve  Gates    for  Locks 
Nos.  98  to  108  inclus..        500..  July  1st,  1855. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
MIDDLE  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
giL>eer's  Office,  in  the  city  of  Syracuse,  until 
Thursday,  the  15th  day  of  February  next  at  12 
o'clock  A.  M.,  for  the  following  described  work,  to 
wit: — 

1  Iron  Superstructure  for  SridgQ  at  Montezuma 


with  penalty  in  bond  of  $300.    To  be  completed 
the  15lh  of  April,  1855. 

ENLARGEMENT    OF     THE    ERIE    CANAL- 
WESTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  iu  the  citv  of  Rochester,  until  Fri- 
day, the20thday  of  February  next,  at  9  odock 

A.M.,  for  the  following  described  work,  to  wit : — 

Penalty  Time  of 

Description  of  the  work,    in  bond.     Completion. 

Section  245 $5,300  April  Isi,  1857, 

"       246 6,000'       " 

"       247 6,700        "  "     ■ 

"       248 7,000        "  " 

"       249 6,800        "  " 

"      250 7,100        "  " 

"      251 6,200 

"      252 7,300        "  " 

"      253 9,000        "  " 

"      264 4,800        "  " 

"      265 6,200        "  " 

"      256 19,000        "  " 

"      257 11,000        "  " 

"      268 13,400-      "  " 

"      269 10,800        "  "j 

"      260 7,000        "  " 

'      261 6.400        "  " 

"      262 6,300        "  " 

'      284 7,000  April 

'•      289 22,600        "  1867. 

"      290 9,200       "         1856. 

"      296 7,300 

Lock    65     and    Reducing 

Lock  64 6,600       "         1867. 

LockNo.66 6,500        "  '* 

Waste  Weirs    on   Sections 

245  to  262,  inclusive....   1,000  Nov.  1st,  1856. 
Waste  Weir  on  Section  289.      500       "        1865. 
Bridge  Abutments  on  Sec- 
tions 245  to  262,  inclus. .   3,200  April  1st,  1857. 
Bridge  Abutments  on  Sec- 
tions 253  to  262,  inclus..  3,400        "  " 
Bridge  Abutments  on  Sec- 
tion 289 600        "        1856. 

Bridge  Abutments  on  Sec- 
tion 369 500        "        1855. 

Culverts  on  Sections  245  to 

256,  inclusive 9,000  Nov.  1st,  1856. 

Culverts  on  Sections  257  to 

262,  inclusive 2,600        "  " 

Culverts  on  Sections   284 

and289... 6,600        "  1865. 

Medina  Aqueduct  Section 

320 800  April  1st,  1855. 

1  Ircn  Superstructure   for 
Glasgow    street  Bridge, 

Clyde 500  May  1st,  1865. 

Ido.  for  Sodus  St.,  Clyde..     500 

1  do.  for  Church  st.,  Lyons.      600  June  1st,    " 

1  do.   for    Monroe    street, 

Rochester 500  May  1st,    "   ■ 

1  do.  for  Shelby  St.,  Medina     620        "  " 

1  do.  for  Amherst  street, 

Buffalo 640        "  " 

1  do.  for  Ferry  st.,  Buffalo.      760        "  " 

The  Culvert  for  the  Irondequoit  Creek  on  Sec- 
tion 266  must  be  completed  by  April  1st,  1856. 

All  propositions  must  be  for  a  sum  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work ;  and  no  proposition  not  thus 
defined  will  be  received  or  acted  upon ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted, 

Every  proposal  shall  be  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  person  uniting 
in  such  proposal,  that  ho  is  not  directly  or  indi- 
rectly interested  in  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same ; 
that  he  has  no  agreement  or  understanding  with 
any  other  person  to  become  interested  in  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof;  and  that  no  other 
person  than  such  as  shall  be  named  in  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  understanding  to  l>ecome  interested  iu 
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any  contract  that  may  be  made  in  pursuance  of 
such  proposal. 

Every  proposal  for  work  or  materials  ouibraced 
in  the  above  statements  shall  be  accompanied 
with  a.  l»o)id  to  the  people  of  this  State,  in  the 
penalty  specitied  i>f»;>o«ite  ea^h  kind  of  work  in 
said  statement,  and  wli.-Ii  bi.'nl  .shall  be  signed 
by  the  party  making   such    proposal    and   two  or 

more  responsible  sureties,  with  such  evidence  of 
their  responsibility  .as  the  coutractiog  board  shall 
require,  and  which  sureties  shall  justify  in  sums 
equal  in  the  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  as  to  the  responsibilit         said  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1860. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. 

Fifteen  per  cent,  of  the  amount  of  any  work 
done  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case.the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
the  said  proposals,  and  advertise  anew  for  the 
work  aud  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  severat  offices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
th..  plans,  specifications  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  specifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  lettings. 

In  all  proposals  where  the  figures  used  are  of  a 
doubtful  construction,  such  proposal  will  not  be  can- 
vassed. 

Dated  at  Albany,  January  12th,  1855. 
HENRY  FITZHUGH,  ) 

FREDERICK  FOLLET,      }  Canal  Comm'rs. 
CORNELIUS  GARDINIER, ) 
JAMES  M.  COOK,  Comptroller.  [3.4t 

JOHN  T.  CLARK,  State  Eng.  and  Surveyor. 


£3^  The  letting  of  the  above  work,  on  the 
Western  Division,  with  the  exception  of  the  Bridge 
Superstructures,  Medina  Aqueduct  and  Bridge 
Abutments  on  Section  No.  869,  is  postponed  until 
Thursday,  the  22nd  day  of  March  next,  then  to 
take  place  at  the  hour  and  place  designated  above. 
Albany,  Feb.  9th,  1855. 

HENRY  FITZHDQH,-  ) 

FREDERICK  FOLLET,         i  Canal  Comm'rs. 

CORNELIUS  GARDINIER,  ) 

JOHN  T.  CLARK,  SUte  Eng'r  and  Surveyor. 

JAS.  M.  COOK,  ComptroUer. 


Uailroad  Iron  Wanted. 

THE  Undersigned  invites  proposaKs  till  the  27 tb 
day  of  February  mxt,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  for  the 
"Norfolk  and  Potersburgli  Railroad." 

Delivery  to  be   made   at  Norfolk,  Virginia,  be- 
tween the  first  of  November  next  and  the  middle 

of  June  following,  aud  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  use  Latrobe's  three-part 

(compound)    rail,  and  bids   are   solicited,   based 

upon  a  supply  of  it  and  of  the  U  pattern  also. 

WILLIAM  MAHONE, 

Chief  Eug'r  N.  &  P.  R.  R.  Co. 

Engineer  Office,  Norfolk,  Jan'y  1,  1855.         2.6t 


Ill 


IMew  York  and  Crie  It.  K. 

Oo  and  after  Mmulwj,  Dec.  2bth,  and  until  I'urthcr  notice 

_;«M         PASSENGER  TRAINS 
JB^^  will  leave  Pier  foot  of  Duaoe  street, 
^S^^^ft  as  follows,  viz  : — 


Winans^  Variable  l^xliaust. 

Baltimore,  Dixenibir  26,  1864. 
Mr.  II.  V.  Pooif,  Ed.  Railroad  Journal. 

Sir, 

I  beg  leave  to  imfoiin  you  that  tht-it-  was  grant 
-to  nie  on  the  20lh  NovudIkt  L'lSt,  an  extei.8ior 


Buffalo  Express,  at7a.in.  for  Bu&lo. 

Ddnkikk  ExfREijS,  at  7  a.m.  for  Dunkirk. 

Mail,  at  S)i  a.m.  for  Dunkirk  and  Buffalo,  and  iiit<;nncdiate 
gUiUons. — Pasuengers  by  this  train  will  remain  over  nitjlit  at 
any  Station  between  Bui|;hamton  and  Corning,  and  proceed  the 
o«xt  morning. 

Wat  Passenger,  at  4  P-m.,  via  Suffern  for  Piemiont  and 
intermediate  atatious. 

Newbcrgh  £xfress,  at  4  p.m.  for  Newburgli. 

Way  Passe.vggr,  at  4  p.m.,  for  Otisville,  and  interme<liate 
•tatious. 

Night  Express,  at  5  p.m.  for  Dunkirk  and  Buffalo. 

Emigrant,  at5  p.m.,  for  Dunkirk  and  Buffalo  and  intermodi 
ate  stations. 

On  Sundays  only  one  Express  Train— at  5  p.m. 

Thes9  £xprc8S  Trains  connect  at  KImira,  with  the  Elmira  it 
Niagara  Falla  Kailroad,  for  Niagara  Falls,  at  Buflato  and  Dun 
kirk  with  the  Lake  Shore  Uaiiroud  for  Cleveland,  Cinciiuiati, 
Toledo,  Detroit,  Chicago,  etc. 

47  tf  D.  C.  McCAI.LUSI,  (General  8up'( 


For  Sale. 

TUB  ROSSIS  FURNACE  AND  FOUNDRY,  tc,  St  Law- 
rence County,  N.  T.— This  well  known  estublisbmeut,  hav- 
ing attached  to  it  a  large  and  complete  Casting  Uoui^e  and  Ma 
chine  Shoj),  with  ample  accominodaiifjns  lor  vsorknien,  aud  eve 
ry  convenience  necessary  to  the  prosecution  of  an  exteu.'^ive 
business,  togcUier  with  valuable  Iron  Mines  and  Mining  Rights, 
also  Timber  Lauds,  is  oKsred  for  sale  by  tiie  proprietor,  who  re- 
tires from  the  business.  The  capacity  of  the  Kossie  Furnace 
for  making  iron,  is  believed  to  be  unsurpassed  by  any  charcoal 
Furnace  in  the  country,  having  repeatedly  run  up  to  fi^urteeu 
tons  per  day,  with  55  to  GO  p«r  cent,  yield  from  ores — specular 
red  oxides — coal,  per  ton,  100  bushels.  The  same  has  been  lu 
uninterrupted  operation  lor  over  twenty  years  and  the  reputa- 
tion of  Its  iron  is  established  throughout  the  West.  The  Iwatiou 
of  these  works  is  in  the  village  and  town  of  Rossic,  county  of  St. 
Lawrence,  N.  Y.,  six  miles  from  the  River  St.  Lawrencv,  aud 
connected  therewith  by  a  plank  road.  Their  cost,  apart  ironi 
premises  and  water  power,  has  Involved  an  expenditure  of  over 
$100,000,  and  their  present  etBcicncy,  in  every  respect,  im  c<«i- 
sidered  unexceptionable.  For  furtlier  iuR>rmation  apply  to  D. 
W.  Baldwin,  Agent,  at  the  works,  «r  to  the  undersigned. 

G.  PARLSII. 
Ogdensburph,  N.  Y.,  April,  1853.  6.3m8, 


For  Sale. 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  cars 
adapte.1  to  railroad  purpose,  wbicb  will  be  sold  at  a   rea- 
sonable price.    For  ftirther  informatiou,  apply  to 

SAMUEL  J.  HAYES, 
If.  ol  V-,  Kalliinore  and  Ohio  It.  S.  Co., 
'»r,BKlDaKa   &   BKO., 
19  tf  64  CourUaud  et.  New  York. 


Philad-elplilAy  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  W^KST. 


Trains  will  leave  the  Southern  aixl  Western  Station,  corner  of 
Broad  and  Prime  streets,  Philadelpliia,  at  8  30  am.  12  46,  3  aud 
11  pra. 

fare  bt  thbodgb  tickets  to  tna  soitth. 

From  New  York  to  WUmington $15  50 

do        do  Norfolk 8  50 

From  Philadelphia  to  Wilmington 14  00 

do        do  Norfolk 6  60 

do        do  Petersburg . .     9  00 

do        do  Richmond. 8  00 

fare    bt  THR017GB   TICKETS   TO   THE    WEST. 

From  New  York  to  Cincinnati $13  50 

do        do  Louisville,...- 14  50 

From  Philadelphia  to  Cincinnati H  00 

do        do  Louisville . 12  00 

From  New  York  to  Indianapolis 16  00 

An  extra  charge  will  be  made  for  meals  and  state  rooms  on 

board  the  boat*  .  S.  L.  SPAFFORD, 

27tf  GeoerelSup't, 


ec 

fo:  seven  years  from  the  20lh  JJoveiuber,  1864, 
of  the  Letters  Patent  heretofore  granted  to  me  on 
the  26th  day  of  November,  1840— for  an  "  im- 
piovementin  the  nukle  of  regulating  the  Waste 
Steam  in  Locomotive'  Engines,  °  usually  known  as 
th|e  Variable  ExHACst- 

Without  encambtTi»g  this  notice  with  the  si>e- 
ciication  at  length,  I  subjoin  below  the  claim 
tl  ereof, 

And  remain,  very  respectfully, 

Youi-  obedient  servant,         ^ 
'  ROSS  WINAN8. 

"  As  already  obseifved,  there  may  be  many 
contrivances  for  opening  and  closing  the  orilices 
olt  the  pipes,  besides  me  two  above  described ; 
tljese  two,  however,  will  answer  the  purpose,  aud 
illustrate  my  object.  I  do  not  claim  the  plao  of 
iojcreasing  the  natural  draught,  by  causing  the 
stfeam  from  the  c^lindeis  to  enter  the  chimaey 
through  diiuinishol  orifices,  but  I  do  claim  as  my 
invention,  desiring  to  secure  the  same  by  Letters 
P|itent,  the  plan  of  increasing  or  diminishing  the 
fok-ce  with  which  the  Steam  from  the  cylinders 
enters  the  chimney,  at  the  pleasure  of  the  En- 
gine-man, WHILE  THK  Engine  is  in  ise  oh  motion, 
b/  enlarging  or  contracting  the  orifices  of  the  ea- 
c<  pe  pipes,  increa.sing  or  diminishitig  thereby  at 
PLEASURE  the  draught  of  the  chimney,  in  the  man- 
ner above  set  forth;  not  intending  by  this  claim 
to  limit  myself  to  the  precise  arrangement  of  the 
respective  parts,  as  herein  described,  but  to  vary 
tl]e  same  as  I  ii^ay  think  proper,  whilbt  I  attain 
ll^e  same  end  b>|  means  subslantiallv  the  same." 
Witnesses :  ROSS  VviNAKS. 

Thos.  p.  Jon^s, 

(4.4t. 


Geo.  West. 


Briti§li    A  dvcrtising^    Ag^ency. 

L)VEIlTISE5II  NTS   and  Ccmniuincations   received  for 
all    the    Loiido  i,   Provuicial  and   British   Cuk>iiial  News- 
pajter?,  by  tlie  undet-stgued  at  ttMir  OSice,  11  Clenieuts  Lane, 
bard  St.,  LonUoi.  ALU-AJl  At  isTKEKT. 

>ugli«b  Ncwa|>apefs  supplied. 

'Ifo  Laud  Claimants  in  Texas. 

1r  you  have  any  buifness  in  rclatiim  to  Lands  in  Texas  uddroas 
I  W.  B.  tiTODT,  Clfrksville,  Red  River  Cuuuly,  Tvxiis,  aiid  it 


I  be  attended  to 


JUu-ksville, 
proiuptly. 


l.ly 


Boiler  and  Tank  Rivetg, 
Nuts  and  Washers; 

All  Sizes  of 

Bolts  and  Bolt  finds 


for  Pale  by 
BKIDOEii  dc  BROTHER, 
64  Courtland  at,  N  T 


Liocon^otives  for  Sale. 

THE  Sut>s<rilxr  oSers   for  sale   tljc  f-illouiiig    Lo<'omotives 
and  Tendera,  su^ed  for  a  5  leet  gauge. 
One  very  su|ierior  18  Uva  Passenger  Kngine.  Driviiig'VVbe<"ls. 
5>i  ft.-st  diameter  4-ith  S  wheel  tender. 
One  vorj-  superior  lo  too  l\f:ight  ICnginr..  Driving  WIiccIk. 
4  feet  diuineter  wi^i  8  wheel  'fender. 

TIh;  above  iuachu4%  are  from  one   of  the  Ix'.st  shops  in  the 
country,  built  and  titiished  in  the  l^evt  manner,  and  can  be  de- 
livered lu  ten  days  frt>ni  receipt  of  order.     To  auy  compaoy  in 
want  of  such  machiotes,  these  arc  reconiiiiended. 
For  Price,  tenD^  *c.,  app^y  to        THOS.  M.  CASH, 

Philadelphia  Ilailtcay  Agency. 
\  No.  8U  HouXh  Fourth  i>t. 

49  8t  I  rHILADBLPRIA. 


For  Sale. 

A  LOCOMOTIVE  ENGINE  and  Tender,  Cylin- 
ders 12x20.  Four  driving  wheels,  4  11.  0  in. 
diameter,  4  whetjl  Truck,  6  wheel  Tender  aud  will 
hold  1,400  Galls.j  of  water,  suited  for  a  gauge  of 
4  ft.  8^  in.  Engpe  will  be  put  in  complete  order 
and  sold  low  for  food  Railroad  Bonds. 

CLARK  &.  .I£SU1*,  General  Railway  Agents, 
G.4t  d^  EMhangc  tlace. 
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WANTED,  STUDENTS  in  ENGINKEBING,  SURVEY- 
ING and  DRAUGHTING.— Pour  or  flvo  ■ctive 
young  men.  of  intelligence,  clever  habita,  and  good  cducatioD, 
who  may  desire  to  perfect  u  course  of  studies  and  gain  a 
knowledge  of  tlie  above  pursuits,  may  tlnd  an  instructor  anJ 
employer  by  addressing,  in  their  own  band,  with  references, 
Box  177,  Cuml^erland,  Maryland. 

Terms  :  First  year,  tuition  in  the  ofBce  and  Held,  use  of  in- 
struments and  scientific  library,  with  $60  pay  for  services; 
second  year,  advance  in  jiay.  6.3m« 

To  Civil  Kngineera  and  Sur- 
veyors. 

TRANSITS,  Level  and  SurveyoralCompasses  Manufactured  on 
the  most  'improved  principle  and  of  the  Best  Quality 

by  THOMAS  HUNT, 
No.  63  FulU)D  Street, 
lyio*  A«io  York. 

SHANAHAN  &   LOEBER, 

181  Waiiamst, 

(Ist  floor-Up  stairs,) 
NETV-TORK. 

manufaoturbrT  of 
THEODOLITES,  TRANSITS,  LEVELS, 
Sarvcyors'  Compasses,  Drawing  iDstrnmeoti, 

Chains,  Scales,  Levelliag  Rods,  &c.      lylO 

Notice  to  Contractors. 

NASHVILLE  AND  NORTH    WESTERN  RAIL- 
ROAD. 
PROPOSALS  will  be  received  at  the  office  of 
the   Nashville    and   North  Western  Railroad 
Company,  for  the  graduation  and  masonry  of  said 
Road  in  sections  of  twenty  or  thirty  miles. 

The  Company  reserve  the  right  to  reject  all  the 
Proposals  if  none  are  satisfactory. 

The  length  of  the  Road  is  one  hundred  and  six- 
ty miles,  and  Proposals,  are  invited  from  contrac- 
tors of  ability  for  the  entire  work,  including  track, 
stating  what  amount  of  Bonds,  Stock  and  Cash 
will  be  received  in  payment. 

Any  information  required  can  be  received  by 
application  to 

N.  MACNEALE,  Chief  Engineer. 
Nashville,  Tennessee,  25th  January,  1865.      4t,5 


Notice  to  Contractors. 

PROPOSALS  for  Masonry  will  be  received  un- 
til the  15th  of  February,  1855,  for  the  con- 
struction of  about  7,000  cubic  yards  of  Bridge 
and  Culvert  Masonry,  said  masonry  is  in  the  vicin- 
ity of  Norfolk  and  also  of  Petersburg  on  the  Nor- 
folk and  Petersburg  Railroad.  For  further  informa- 
tion inquire  of  Wm.  Mahone,  Esq., Chief  Engineer, 
Norfolk,  Va.,  or  to  the  undersigned  at  Petersburg, 
Va.  DAVID  BISSET. 
January  24th,  1855. 5.3t 

LAWRENCE  SCIENTIFIC  SCHOOL, 

Harvard  University. 

THE  next  Term   of  this  Institution  will  open 
on  the  first  day  of  March,  1855,  and  continue 
twenty  weeks. 

Instruction  by  Recitations,  Lectures  and  Prac- 
tical Exercises,  according  to  the  nature  of  the 
Study,  will  be  given  in  : 

Astronomy by  Messrs. Bond 

Botany 


£NGIN££RS. 


Chemistry,  Analyti- 
cal and  Practical. 

ComparativeAnato- 
my  and  Physio- 
logy   

Engineering 

Mathematics 

Mineralogy 


Prof.    Gray. 


Horsford. 


Wyman. 

Eustis. 

Pierce. 

Cooke. 

Loveriug. 

Agassiz. 


Physics 

Zoology  &  Geology.  " 
For  further  information  concerning  the  School, 
application  may  be  made  to  Prof.  E.  N.  Horsford, 
Dean  of  the  Faculty. 
Cambridge,  Mass.,  Jan'y,  1865. 6.4t 

Littio^raphy. 

GWEISSENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs;  also  gives  his  attention  to  the  en- 
graving of  maps,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  estabUabment  on  the  most  reasooa- 
bt«  t«m»,^Ord«n  ar«  g9li«it9d,  60.tf 


Atliinson,  T.  C, 

Minins  and  Civil  Engineer, 
Alexandria,  Va. 


Barnes,  Oliver  W., 

Chief  Kog.  Pittsburg  and  Oonnellsville  R.R.  Co.,  Pittsburg,  Pa. 


£d^¥ard  Boyle, 

Chief  Engineer,  2d,  3d,  and  9tli  Avenue  Railroads  New  York 
Office  123  Chambers  gt. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H„ 

Engineer  and  Surveyor,  Si.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

diaries  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Baltimore,  Md. 


C.  Floyd- Jones., 

Division  Engineer  3d  and  12th  Divisions. 

iLLiMois  Central  Railroad. 
VandaUa,  JU. 

Gay,  Edward  F., 

Civil  .Ent'iiictT,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

St  Lawrence  an<l  Atlatitic  Railroad,  Toronto,  Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.  R.,  Nicojack,  Tona 

"~  Holcomb,  F.  F^ 

Ohio  Sog.  Augusta  and  Waynesbom,  and  Savannah  an  \  P  nsa- 
coia  Railroads,  Martbasville,  Macon  Oa,  Ga. 


S.  .W.  Hill, 

Mining  Engin''erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Hugger,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


Steele,  J.  Dntton, 

Potlstown,  Pa. 


Charles  B.  Stnart, 

Civil  Engineer,  New  York. 


Fdward  W,  Serrell, 

Civil  Eugineer,  157  Broadway,  New  York. 

Trantwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  £ngiueer,Sii8quet«nna  Kallroad,  Harrisbu 


Pa. 


W^Mpple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  T 

W^m.  J.  Yonng 

TIA9  removed  his  Engineering  and  Surveying  Instrument  Man 
"■  ufactory  to  Na  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  .v 
on  a  new  principle,  with  Fniunhofers  Munich  Glasses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instrument i , 
etc.,  all  of  the  best  quality  and  worknuinMhip,  for  saie  at  unu'-. 
ually  low  prices  by                            B.  Sc,  G.  W.  BLUNT, 
New  York,  Dec  1, 1851. No.  179  Water  street 

James  Herron,   Civil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATENTEE   OP   THE 

HERKON     KAILWAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  l>o 
seen  at  the  Engineer's  oflicc  of  the  New  York  &  Erie  Railroad 


W.  G.  ATKINSON, 

MINING  ENGINEER,   SURVEYOR  AND  DRAFTSMAN 

CUMBERLAND,  MARYLAND, 

Will  attend  to  business  in  his  Profession  In  tbe  Coal  Region  8ii 

,  vicinity. 

REFERENCES: 

Jerry  Cotcles,  Esq.,  Nero  York. 

Cul.  Wm.   YouTig.  do. 

Jaa.  W.  McCrtlJoh,  Esq.,  late  U.  S.  Treas.,  Washington. 

June  25, 1853. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steubcnville,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samnel  Mc  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 


Mills,  John  B.,  Civil  Engineer, 

Sackets  Harbor  and  Saratoga  R.  R.,  24  WUUam  St.,  N.  Y. 


Morris,  £llwood. 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimns  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.~&^  H.  Nott, 

Oivi  1  Jlngiueers,  No.  6  Niles'  Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  EngiDcer,  Office  73  South  4th  at,  Philadelphia. 


Prichard,  M.  B., 

East  Tenn.  and  Georgia  Railroad,  Enoxville,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad^  Pittsburgh,  Pa. 

Shanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Prescoit,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Straughan,  J*  R., 

Ohio  and  Indiana  Railroad,  Buc}rrus,  Ohio. 


H.  SAWYER 

(of  the  late  firm  of  SAWYER  &  HOBBY), 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburton  Av.,  Yonkers. 
N.Y. 


J.  S.  Sewall, 

CIVIL  ENGINEEll, 
ST.  PAUL    MLNESOTA. 


PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  FnrnishinsT  Depot 

OF  ALL  ARTICLES  REQUIRED  BY' 

RAILiROAD    COMPANIES, 

No.  80  South  Fourth  street, 

PHIL.ADkL.PH1A. 


Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Conductors'  Lanterns, 


Engineers'  Lnntenis, 
Locomotive  Head  Lights, 
Car  and  Switch  Locke, 
Jack  Screws,  ViFCs, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  &c.,  &c  , 

ALL  orders  promptly  filled  at  manufacturers'  prices  and  for- 
warded with  despateli.     Particular  atteutioa  paid  to  con- 
tracting for  LocomoMves,  Cars,  Railroad  Iron,  ice. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  lo  fumifh  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills.  &c.,  of  the  best  (juaUty  at 
manufacturers'  prices.— Orders  solicited 
60  ly  THOS.  M.  CASH. 

BUFFAL.O  CAR  COMPANY. 

TIIIS  Company  having  now  completed  their  extensive  Car 
Works  are  filling  orders  fbr  the  construction  of  PASSEN. 
GER,  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
CARS  of  the  most  approved^tyle  and  finish.  The  works  have 
connections  with  the  various  lines  of  railway  east  and  west, 
which  gives  them  all  re<iuired  facilltitis  for  the  delivery  of  cars 
in  every  direction. 
Orders  are  respcctfliUy  solicited,  address  to  tlie 

BUFFALO  CAR  COMPANY. 
OiBc«  37  Pearl  St,  J9i^a/o,  N.  r. 


f 
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Tlie  "Oreat  Maiii*"  Fallacy. 

We  do  not  claim  the  above  to  come  into  any  of 
Mr.  Bentbam's  categories.  However  this  may  be, 
more  evil  results  from  trusting  to  it  than  to  all  which 
he  enumerates.  In  railway  affiys,  it  is  the  author 
of  three  quarters  of  all  the  mischief  that  happens. 
Mr.  Jones  has  been  a  successful  merchant  and  is  a 


faithful  and  competent  discharge  of  hU  duties. 
This  confidence  oflen,  ia  not  shaken  upon  the  fail- 
are  of  the  work  under  his  charge,  becaase  the 
public  may  not  be  able  to  detect  the  cause,  nor 
disariminate  betweena  wise  and  an  unwise  policy. 
They  accept  with  resignation  their  misfortunes, 
without  being  able  to  say  who  is  the  author  ot 
them,  who  perhaps  is  only  the  more  fully  trusted 
after  each  calamity,  in  the  same  manner  as  a 
physician  whose  nostrums  have  carried  disease 
into  a  family,  is  the  more  affectionately  embraced 
upon  each  succeding  death. 

We  could  give  pregnant  illustrations  of  the 
truth  of  our  proposition.  Take  nearly  every  road 
that  is  sufieriug  from  one  misfortaoe  or  another, 
and  it  will  be  seen  that  when  any  of  them  have 
happened,  the  road  was  under  the  direction  of 
some  sham  Moses  who  undertook  to  conduct  it  on 
its  perilous  journey.  Look  at  the  roads  right  about 
us.  Look  at  the  numerous  Massachusetts  roads. 
In  fact  nearly  all  the  misfortuoes  which  our  roads 
have  suffered,  and  most  of  the  bad  investments 
that  have  been  made,  have  resulted  from  misplac- 
ed confidence  in  incompetent  peMons  occupying 
conspicuous  positions,  and  clothed  with  authority. 
As  a  people  we  naturally  trust  to  great  names. 
The  English  carry  this  fallacy  still  further,  some- 
times to  a  ludicrous  extent.     It  is  very  seldom 


man  of  wealth.  He  is  courted,  and  solicited  to 
aid  in  the  construction  of  a  road  because  he  has 'they  make  (in  this  country)  an  investment  upon 
money,  and  because  money  puts  faith  in  money.  I  the  exercise  of  their  own  judgment.  They  accept 
Mr.  Jones,  in  virtue  of  his  wealth,  may  insist 'with  implicit  faith  whatever  the  person  they  deal 
upon  such  voice  in  the  management  of  the  road  [with  tells  them,  if  they  believe  him  at  all.  Hence, 
as  he  choose.     He  becomes  President,  financial ,  if  their  principal  be  wrong,  they  sufier  the  conse- 


agent,  or  takes  such  other  responsible  position  as 
he  may  prefer.  For  his  new  duties  he  may  have 
neither  adaptedness,  training,  nor  inclination ; 
and  consequently  be  entirely  incompetent.  The 
road  may  go  to  ruin  under  his  hands,  the  public 
all  the  while  taking  it  for  granted  that  a  man  who 
is  sucessful  in  his  own  business,  will  b«  so  in  the 
new  calling  he  has  assumed.  He  may  use  his 
pMition  to  his  own  advantage;  but  in  such  a 
manner  that  he  cannot  for  a  long  time  be  detected, 
and  in  which  he  does  not  see  anything  particular- 
ly wrong.  He  may  get  entangled  in  rivahies,  in 
which  at  last  personal  resentment,  and  the  desire 
to  ii^ict  injury  upon  an  opponent,  out-run  every 
other  coosideration.  All  tiiis  time  his  general  re- 
putation secures  to  him  public  confidence  in  the 


quinces.  An  examination  on  their  part  would 
have  detected  some  fallacy,  or  have  suggested 
some  objection,  that  could  not  have  been  satis- 
factorily answered.  They  usually  adopt  no  such 
precaution,  but  prefier  to  lie  helpless  in  the 
hands  of  their  bankers  or  agents.  Hence  they 
seidcm  make  good  investments  abroad,  a  fact  of 
which  history  is  full  of  examples.  »-•>■•>• 
Of  foreigners  who  invest  in  oar  securities,  the 
Qermans  act  with  the  most  independence,  conse- 
quently with  the  most  sagacity.  They  look  rather 
at  the  thing  itself,  than  the  medium  through 
which  it  comes.  The  Englishman  knows  little 
about  this  country,  the  routes  and  tendencies  of 
commerce,  or  the  relation  that  railroads  sustain 
to  the  internal  economy  of  our  people.  The  cause 


lies  partly,  perhaps,  in  his  national  peculiarities, 
one  of  which  is  taking  things  that  are  told  him, 
for  granted  and  without  investigation.  A  certain 
degree  of  sational  selfcomplacency  destroys  that 
inquisitiveness  which  is  a  characteristic  of  onr 
own  people,  and  the  habit  of  patient  investigation, 
and  analysis,  that  so  distinguishes  the  German. 
Hence  of  foreigners,  the  latter  uke  the  first  pick 
of  oar  securities,  while  through  the  instrumentali- 
ty of  the  great  name  fallacy,  such  as  will  sell  no 
where  else,  are  coaxed  off  upon  the  boDest-miod- 
ed  and  confiding  Englishman. 

Now  there  are  certain  rales,  so  simple  that 
every  one  can  understand  them,  which,  if  follow- 
ed, would  hardly  ever  lead  a  person  astray. — 
First,  there  can  be  but  lit  tie  danger  in  purchasing 
securities  to  the  amount  of  S10,000  per  mile,  is- 
sued by^  company  whose  road  cost  S20,000  per 
mile,  one-half  of  which  has  been  contributed  by 
the  people  upon  its  line.  Such  contribution  shows 
the  existence  of  wealth  and  population,  and  con- 
sequently of  a  fair  local  traflBc.  It  also  is  a  suf- 
ficient guarantee  that  a  road  in  which  the  means 
of  the  people  upon  its  line  are  invested,  will  be 
well  cared  for.  The  same  rule  may  be  applied  to  a 
road  the  cost  of  which  exceeds  S20,000  per  mile. 
A  first  mortgage  is  almost  always  certain  to  receive 
the  benefit  of  accumulative  securities,  in  the  in- 
creased cost  of  the  road,  which  increase  will  be 
very  nearly  in  ratio  to  its  business. — Secondly,  no 
person  should  purchase  a  railroad  security  the 
value  of  which  he  cannot  pretty  correctly  deter- 
mine, by  an  exaaiination  of  the  published  docu- 
ments of  the  company.  These  should  always  con- 
stitute a  mirror,  in  which  their  whole  organization 
or  internal  economy  can  be  seen.  If  a  company 
publish  no  statement  at  all,  or  one  that  is  incom- 
plete or  unsatisfactMy,  the  conclusion  ehonld  be 
almost  irresistible,  that  the  management  has  been 
either  dishonest  or  incompetent.  All  reports 
should  carry  inherent  evidence  of  their  entire 
truthfulness.  Every  one  should  contain  data  by 
which  the  operations  of  the  company  for  several 
years  can  be  compared,  for  time,  after  all,  is  the 
grand  test  which  tries  all  men.  .•.'^ai 

So  long  as  the  public  remain  in  indifference  and 
ignorance,  directors  of  roads  will  be  very  apt  to  be 
either  incompetent  or  corrupt.  A  proper  senti- 
ment on  the  part  of  the  public  will  certainly  be 
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felt  OQ  a  direction.  The  latter  will  reflect  the 
wishes  and  intellio;eDce  of  the  former.  It  is  not 
to  be  expected  that  a  government  should  be  wiser 
or  better  than  its  constituents.  In  boUi,  the  for. 
mer  will  probably  fall  below  the  latter.  Hence 
the  importance  of  the  proper  edacatioo  of  the 
public  upon  every  thing  relating  to  railway  man- 
agement. 

Amerloan  Railroad  SecBrlttea  a»d  tlie  Rew 
Panama  Railroad  Bonds  fn  Particular. 

The  late  advices  from  New  York  have  shpwn 

that  all  recent  attempta  to  obtain  fresh  sums  in 
London  by  railway  mortgage   bonds  have  proved 

unsuccessful.    Proposals,  bowever,  we  now  in 

circulation  to  raise  X-150,000  in  7  per  cent,  bonds 
on  the  security  of  the  Panama  Railway,  which  is 
expected  to  be  completed  from  sea  to  sea  by  the 
end  of  next  month.  Whether  they  will  be  taken, 
is  doubtful.  Although  the  aggregate  amount  of 
the  existing  bond  and  floating  debt  of  the  compa- 
ny is  already  larger  than  their  paid-up  capital, 
their  position  is  respectable  and  the  prospects  of 
future  receipts  are  very  favorable. 

Bat  it  is  not  merely  to  the  actual  and  immedi- 
ate financial  position  of  such  concerns  that  per- 
sons disposed  to  become  lenders  are  now  obliged 
to  look.  The  sense  of  legal  security  has  been  so 
shaken  by  recent  developments,  coupled  with  the 
previous  experience  of  1837,  that,  apart  from  the 
natural  risk  of  any  undertaking,  an  immense  mar- 
gin is  required  to  cover  the  danger  of  the  most 
solemn  obligations  being  disputed  or  set  aside, 
even  if  everything  should  go  on  prosperously.— 
This  feeling  has  become  general,  and  the  evi- 
dence of  every  week  shows  that  it  mast  increase. 

Indeed,  only  a  short  time  back  the  judges  of 
the  Supreme  Court  of  New  York  pronounced  an 
opinicn  indicating  that  the  perils  attending  Amer- 
ican bonds  are  far  greater  than  had  been  imagin- 
ed. Fifteen  years  ago  a  concern,  called  the  North 
American  Trust  and  Banking  Company,  borrowed 
in  London  .£300,000  upon  mortgage  bonds,  the 
payment  of  which  has  been  contested  from  that 
time  to  the  present ;  yet,  in  giving  the  decree  last 
obtained,  the  judges  (from  whose  verdict  in  favor 
of  the  claimants  an  appeal  has  since  been  made 
to  the  Supreme  Court  of  the  United  States)  took 
occasion  to  remark  that  the  "  tens  of  millions  of 
railroad  bonds  are  secured  precisely  in  the  same 
manner." 

Every  possessor,  therefore,  of  one  of  these  se- 
curities would  appear,  according  to  the  soundest 
and  most  impartial  legal  judgments  in  the  coun- 
try, to  be  at  the  mercy  of  the  parties  interested 
in  disputing  them,  to  the  extent,  at  all  events,  of 
fifveen  years'  litigatioo,  and,  as  this  would  be  suf- 
ficient to  wear  out  all  ordinary  claimants,  the 
state  of  the  law  may  be  considered,  as  far  as  such 
conduct  is  concerned,  to  afford  practical  immuni- 
ty. Ofconr.se,  in  a  majority  of  the  leading  com- 
panies, the  honor  of  the  directors  might  be  ex- 
pected to  avert  the  jeopardy,  but  the  public 
should  understand  they  have  little  beyond  this  to 
depend  upon,  and  that  comparatively  recent  cases 
have  occured,  like  that  in  which  the  Dry  Dock 
Bank  or  New  York  obtained  a  large  amount  from 
Mr.  Morrison,  where  no  scruple  whatever  was  en- 
tertained. 

Moreover,  within  the  past  few  weeks,  another 
circumstance  has  transpired  to  operate  as  a  warn- 
ing to  all  capitalists.  The  Mansfield  and  Sandus- 
ky City  railroad,  which  took  the  Columbus  and 
Lake  Erie  line  and  assumed  its  liabilities,  dishon- 
ored the  last  dividend  on  the  bonds  of  that  compa- 
ny, while  still  appropriating  its  entire  earnings,  and 
assigned  as  a  reason,  that  the  directors  preferred 
to  apply  the  funds  ia  hand  to  discharge  certain 
secondary  obligations  which  they  had  contracted 
at  their  own  risk,  and  for  which,  by  endorsing 
bills,  they  had  rendered  themselves  personally 
liable.  The  president,  aud  bis  colleagues  in  the 
diiection,  intimated  that  they  had  no  idea  of  sus- 
taining any  inconvenience  while  they  had  funds 
within  their  reach  to  prevent  it,  ^.  ^  ^^  1^  ,j     ^f 


In  this  way,  distant  mortgagees  may  at  any  time 
be  reminded  that,  whatever  may  be  their  priority 
of  claim,  their  interests  are  in  the  bauds  of  gentle- 
men who  have  the  power  to  set  aside  everything 
else  to  meet  the  consequences  of  their  own  mis- 
management;  and  next,  that  if  any  legal  steps 
should  be  resorted  to,  every  case  of  the  kind  may 
be  carried  on  for  at  least  15  years,  and  sUU,  at  the 
end  of  that  period,  be  found  to  admit  of  further 
dispute,  if  the  administrators  of  the  contesting 
company  find  it  expedient  to  appropriate  its  funds 
for  the  purpose. — London  T\mes, 

Although  the  above  is  only  worthy  to  be  re- 
garded as  a  slur  upon  this  country,  yet  its  objects 
are  apparent,  and  it  will  have  very  much  the  same 
effect  as  if  tbe  cases  cited  fairly  represented  the 
character  of  securities  now  amounting  to  six  or 
seven  hundred  million  dollars. 

There  is  no  doubt  that  the  manner  in  which  the 
creditors  of  the  Dry  Dock  Bank,  aud  the  North 
American  Trust  &  Banking  Company,  have  been 
treated,  deserves  all  that  is  said  in  reference  to 


The  charge  that  millions  of  railroad  bends  arc 
in  tbe  same  condition  as  are  the  debts  due  the 
North  American  Trust  Company  hardly  r<'quires 
notice  as  we  are  not  told  what  that  condition  is. 

But  admitting  there  is  no  apology  to  be  offered 
to  the  above  charges,  what  do  they  all  prove  1 
Simply  that  there  are  among  us  dishonest  or  in- 
competent men.  This,  we  think,  is  no  new  fact 
to  those  who  complain.  They  must  have  found  a 
great  many  dishcmest  and  incompetent  men  among 
the  merchnnls  of  this  country,  but  notwithstand- 
ing, they  look  upon  the  United  (.it  s  aa  tbe  very 
beat  customers,  and  were  the-'i'imes  to  mention 
two  or  three  instances  of  bad  faith  among  mer- 
cantile men,  and.  in  consequence,  to  advise  its 
comitry-men  to  break  off  with  us  altogether,  it 
would  be  simply  making  itself  ridiculous.  Now 
we  do  not  hesitate  to  say  that  the  obligations  of 
our  railroads,  both  at  home  and  abroad,  are  met 
with  vastly  greater  punctuality,  and  with  much 


them.    Both  were  cases  of  attempted  fraud ;  one  fewer  losses,  than  those  of  the  mercantile  com 


successful;  and  the  other,  though  in  the  end 
probably  to  be  decided  in  favor  of  the  creditors, 
will  be  equivalent  to  a  loss  of  a  very  considerable 
portion  of  their  money,  from  the  expensive  and 
vexatious  delays  to  which  they  have  been  sub- 
jected. 

In  case  of  the  Dry  Dock  Bank,  the  creditors 
were  thrown  out,  on  the  plea  of  uxury,  by  which, 
by  a  law  of  the  State,  the  whole  debt  upon  which 
usurious  rates  of  interest  are  taken,  is  liable  to  be 
forfeiteu.  A  person  taking  usury  is  presumed  to 
know  tbe  law,  and  the  risk  he  runs ;  and  because 
a  person  pleads  it  in  a  solitary  case,  is  not  evidence 
that  every  borrower  is  a  cheat.  One  person  got 
control  of  the  Dry  Dock  Bank  (the  capital  of 
which  was  borrowed  at  an  usurious  rate  of  inter- 
est,) plead  usury,  and  made  a  fortune  thereby. 
But  his  character  received  a  stain  in  the  trans- 
action, which  his  ill-gotten  wealth  conld  never  ef- 
face. He  instantly  lost  cast  among  honorable 
men,  and  his  name  became  synonymous  with 
whatever  is  infamous  in  the  relations  of  business. 
We  do  not  paint  an  exaggerated  picture  of  the 
light  in  which  this  transaction  was  and  is  still 
viewed.  As  evidence  we  would  state  that  upon  the 
decision  of  the  courts  in  this  case,  the  Legislature 
of  the  State  of  New  York,  immediately  passed  a 
law  forbidding  all  incorporated  companies  to  plead 
usury  upon  suits  against  them.  So  much  for  one 
of  the  charges. 

The  case  of  tbe  North  American  Trust  Compa- 
ny is  similar  to  the  above,  but  the  blame  here 
should  rest  upon  one  individual,  and  not  upon  the 
whole  community  by  whom  the  transaction  has 
been  almost  universally  reprobated. 

Tbe  default  in  the  case  of  the  Mansfield  &  San- 
dusky road  is  not  to  be  excused,  but  canbe  explain- 
ed without  impugning  the  credit  of  other  roads,  The 
m^ority  of  the  stockholders  of  the  road  resided 
in  this  city,  and  certainly  they  embrace  some  of 
our  most  respectable  citizens.  Tbe  company  have 
a  lease  of  a  connecting  road,  and  the  running 
of  both  was  let  out  upon  contract ;  and  not  being 
sufficiently  looked  after,  they  were  sufi*ered  to  run 
down.  The  earnings  were  used  in  making  the 
necessary  repairs,  which  left  the  company  without 
the  immediate  means  for  the  payment  of  the  rent 
to  be  paid  to  the  other  company,  which  was  soon 
supplied,  however,  and  the  amount  in  default 


'^i    •>;<-i<-'f^'}9i.'i',  'v^txKaii'»J ii^MfiK.  .' p  -.'^ 'f»uf  at 


mnnity.  We  have  in  this  country  some  330  rail- 
roads in  operation  and  100  more  in  progress,  tbe 
aggregate  of  whose  liabilities  fully  equals  $500,000 
000.  Now  the  bad  debts  owed  by  these  will  not 
equal  one-quarter  of  what  would  be  found  in  an 
equal  amount  of  mercantile  indebtedness.  This 
assertion  will  not,  we  think,  be  denied. 

It  is  not  true  that  any  considerable  amount  of 
bonds  have  ever  been  placed  in  jeopardy  from  any 
technical  objections  to  their  validity.  Nof  is  it 
true  that  there  are  not  in  all  the  States  well  de- 
fined remedies  for  whatever  laches  may  oc- 
cur. Where  the  courts  of  law  have  been  res  •  ted 
to  by  creditors  for  the  assertion  of  their  rights, 
the  relief  sought  for  has  always  been  obtained  in  a 
prompt,  and,  we  believe,  in  a  satisfactory  manner. 

Taking  the  aggregate  cost  of  our  roads,  foreig- 
ners have  contributed  only  a  very  small  proper, 
tion  of  their  cost.  Our  courts  of  law  are  open  to 
the  foreigner,  equally  with  our  otvn  people,  and 
there  is  no  pretence  of  partiality,  in  favor  of  the 
latter.  Now  if  such  perils  as  are  described  sur- 
rounded our  railroads,  it  is  hardly  credible  that 
our  people  would  so  readily  invest  so  large  a  por- 
tion of  their  means  in  them  ;  nor  that  they  should 
have  constructed  more  miles  of  railroad  than  all 
the  world  beside,  unless  railroad  property  had 
been  more  prodlkctive,  and  more  safe  in  this  coun- 
try than  any  other.     .,:  ^,j .  .^.  >:  ;VI£ 

The  truth  is  that  so  far  ftom  railroad  property 
in  this  country  being  unsafe,  we  are,  in  everything 
that  relates  to  their  construction  aud  management, 
taking  the  income  upon  their  cost  as  a  test,  alto- 
gether in  advance  of  every  other  people ;  more  es- 
pecially of  the  English,  who  of  ail  others  have 
shown  tbemselves^liable  to  tbe  greatest  mistakes. 
Capital,  consequently,  continues  and  will  continue 
steadily  to  flow  to  us  from  abroad  for  investment 
in  our  roads.  Every  day  increases  the  amount, 
and  were  their  securities  unsafe,  foreigners  would 
have  certainly  found  it  out  long  before  this  time. 
Experience  only  confines  the  representations  upon 
which  first  parchases  were  made,  and  our  best 
customers  are  the  earliest  buyers,  who  consequent- 
ly understand  best  the  rationale  of  our  railroad 
system,  and  the  intrinsic  value  of  our  roads. 
Facts  like  these  are  quite  sufficient  to  overbalance 
unsupported  assertions  of  parties  whose  object  is 
not  so  much  to  guard  the  interest  of  those  they 
address,  as  to  promote  some  ulterior  object,    :k> 
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This  is  a  philosophy  which  is  but  imperfectly 
understood.  There  are  a  few  truths  connected 
with  it  which  should  always  be  borne  in  mind. 

ji^j-si  .—the  object  of  advertising  is  to  keep  the 
NAME,  LOCATION  and  BUSINESS  familiar  to  the 
minds  of  that  class  of  people  to  whom  we  look 
for  patronage.     .-*-»-        . 

Second : — the  CHANNEL  bcst  adapted  to  the  at- 
tainment of  the  above  object.  This  will  be  decid- 
ed by  the  character  of  the  reading  matter  con- 
tained in  the  papers  under  consideration,  whether 
general  or  local,  adapted  to  a  section  or  to  all 
parts  of  the  country,  and  the  probable  number  of 

persons  who  may  be  reached  throngb  them. 

Third  .-—the  auANTiTY  and  cicality  of  matter 
which  is  best  adapted  to  secure  confidence  in  the 
community.  This  should  be  regulated  somewhat 
by  the  age  and  character  of  the  party  adrertising. 
If  the  house  is  a  new  one  and  unknown,  a  straight 
forward  and  somewhat  detailed  statement  of  the 
business,  and  manner  in  which  it  is  proposed  to 
conduct  it,  together  with  such  testimonials  and  re- 
ferences as  may  be  at  hand,  and  tend  to  inspire 
confidence,  should  be  Inserted  with  the  card,  tak- 
ing care  to  place  the  address  in  prominent  type. 
If  the  house  is  an  established  one,  of  good  repu- 
tation, a  plain  card,  well  displayed,  setting  forth 
the  business  in  as  few  words  as  possible,  to  be 
distinct,  is  all  that  is  required,  and  is  the  best,  in- 
somuch as  business  men  will  be  more  likely  to 
spend  the  time  in  reading  short  than  long  advertise- 
ments. 

Fourth: — What  length  of  time  advertising 
should  be  continued  to  give  the  best  effect?  The 
answer  to  this  is  plain  and  reads  thus :  Until  the 
business  is  given  up ;  for  so  long  as  a  party  pre- 
tends to  do  business  and  does  it  on  his  own  terms, 
if  those  terms  be  the  correct  ones,  he  cannot  have 
more  to  do  than  he  desires.  If  a  man  advertises 
when  times  are  good,  and  doesno^  advertise  when 
they  are  dull,  we  count  him  an  unwise  philosopher ; 
why  1  because,  when  business  is  brisk  he  is  pretty 
sure  to  have  enough  to  do  anyhow ;  but  if  bad, 
he  wants  all  he  can  get  by  every  effort. 

Again,  if  he  has  advertised  just  long  enough  to 
become  partially  known  to  the  public,  and  then 
stops,  some  one  else  takes  his  place  and  he  is  for- 
gotten. In  this  case  he  loses  the  benefit  of  ail 
the  advertising  he  has  paid  for.  New  competitors 
f«r  business  are  constantly  springing  up,  and 
hence  the  necessity  for  an  old  advertiser  to  keep 
his  name,  and  business,  and  whereabouts  before  bis 
customers  J  lest  they  should,  in  the  importunity  of 
the  new  aspirants  be  overlooked  and  forgotten. 
,'  As  to  the  propriety  9f  advertising  at  all,  it  is 
hardly  worth  while  entering  into  an  argument  on 
this  head.  The  long  lino  of  wealthy  men  who 
have  amassed  large  fortunes  in  the  last  few  years 
by  much  advertising  and  strict  attention  to  busi- 
ness is  the  strongest  argument  that  can  be  cited. 
The  most  singular  fact  is  that  we  cannot  point  to 
a  single  one  of  all  the  large  advertisers,  whose 
names  have  become  familiar  as  auch,  that  has  uot 
shot  far  ahead  of  his  companions  on  the  road  to 
wealth  in  the  same  business.  And  yet,  there  are 
men  who  think,  that  unless  a  customer  comes  into 
their  store  with  their  advertisement  in  bis  band, 
and  tells  them  that  he  came  there  on  account  of 
it,  that  the  advertisement  has  been  of  no  use  to 
them.    How  absurd !    If  there  were  many  such  it 


would  be  a  good  operation  for  publishers  to  hire 
parties  to  go  to  them  with  the  advertisement  in 
their  fist,  and  inquire  the  prices,  Slc.,  ia  which 
case  they  would  feel  bound  to  continue  advertis- 
ing. If  a  man  wants  car  springs  does  he  not  at 
once  tbinkfof  Ray  ;  if  equipments,  of  Bridges  ;  if 
engines,  of  Rogers,  or  Danforth,  or  Blandy,  or 
Breese,  or  Norris,  or  Hinkly,  or  Blason,  or  Swin- 
burne, &,c.1  Certainly,  and  because  their  names 
are  inseparably  connected  with  their  business  just 
as  much  as  is  that  of  Townsend  with  Sarsaparilia, 
or  Bamum  with  the  Museum,  or  Qenin  with  Hats, 
or  Brandreth  with  Pills,  or  Goodyear  and  Day 
with  Rubber.  It  is  just  this  baying  one's  name 
and  business  so  familiarized  to  the  public  mind, 
and  the  two  so  connected  that  the  mention  of  the 
one  immediately  suggests  the  other  that  constitutes 
the  success  of  advertising.  A  person  feeling 
the  want  of  the  thing  you  advertise  finds  your 
name  and  location  at  pnce  impreased  upon  his 
mind.  ^''■-    ,■■  ^*>^       •    - 

Many  think  it  of  no  use  to  advertise  n<np,because 
railroad  companies  are  purchaaing  nothing.  This  is  a 
great  mistake,  Railways  are  poor  we  admit,  but 
they  are  running  and  consuming.  Those  which 
never  consumed  anything  but  money,  are  the  only 
ones  that  have  stopped.  The  roads  in  operation 
are  making  purchases  all  the  time,  and  what  is 
more,  they  are  looking  about  more  than  ever  to 
see  where  they  can  buy  chei^>est  and  on  the  best 
terms.  Now  is  the  time  to  touch  them.  They 
feel  poor  and  wish  to  save  all  they  can. 

In  conclusion,  there  are  many  articles  for  the 
advertising  of  which  we  think,  the  Journal  fur- 
nishes the  best  medium  to  be  found.  We  intend 
to  confine  our  advertisements  to  those  articles  and 
admit  no  others.  We  do  not  wish  to  advertise  an 
article,  unless  we  can  do  so  effectually  ;  unless 
we  can  benefit  the  advertiser  as  well  as  ourselves. 
It  is  on  this  account  that  we  frequently  refuse  ad- 
ver  tisemeats  from  advertising  agentAj  whoM  chief 
interest  is  to  get  their  commi8sioQti^^>y    r. 

The  Journal  probably  numbers  more  contrac- 
tors ,  in  all  parts  of  the  country,  on  its  list  than 
any  other  paper,  and  hence  it  is  the  best  medium 
for  the  circulation  of  lettings.  It  reaches  all  the 
Railway  companies  and  their  officers,  in  the  coun- 
try, and  is  therefore  the  best  medium  for  adver- 
tising new  inventions  of  improvements  in  modes 
of  excavations,  construction  of  track,  bridges,  and 
all  kinds  of  equipments,  machinery,  &c.,  &c.  It 
is  taken  by  nearly  every  manufacturer  of  engines 
and  of  mach  inists'  tools,  and  of  cars,  and  of  car- 
wheels  and  axlcs,  iron  rails  and  chairs,  &c.,  and  is 
therefore  the  best  medium  for  advertising  such 
articles  as  iron,  steel,  and  such  other  materials  as 
they  are  inconstant  need  of  It  has  the  largest  circu- 
lation amongst  the  bankers,  capitalists,  brokers, 
and  dealers  in  securities  in  all  parts  of  the  world, 
of  all  the  papers  in  this  country,  and  is  therefore 
the  proper  place  to  advertise  the  sale  of  bonds,  or 
shares  of  stock,  which  are  issued  for  investment. 
It  is  taken  and  read  by  more  Civil  Engineers  than 
any  other  one  journal  in  the  world,  and  is  there- 
fore a  good  medium  for  advertising  all  instru- 
ments  used  by  them  in  field  service.  In  short,  it 
circulates  as  a  disseminator  of  railway  intelligence 
through  all  parts  of  the  world,  where  such  intelli- 
gence with  regard  to  the  railways  of  the  United 
States  is  wanted,  and  being  a  record  of  TWENTY- 
FOUR  years'  standing,  it  possesses  the  confidence 


of  the  community,  and  has  now  about  THIRTY 
THOUSAND  readers.  To  such  as  wish  to  reach 
the  attention  of  any  of  the  above  classes,  this 
Journal  offers  unusual  attractions.  A  glance 
through  our  advertising  columns,  will  show  that 
the  above  statements  are  founded  in  truth,  for 
there  will  be  found  the  advertisements  of  all  those 
classes  of  which  we  have  spoken. 


Paclfle  Railroad  of  MIsaourl. 

The  surveys  for  this  road,  were  commenced  in 
June,  1850.    In  the  legislative  session  of  the  fo]- 

-4owing  year,  the  credit  of  the  state  was  pledged 
to  the  amount  of  $2,000,000  for  the  completion 
of  the  work.  The  shortest  route,  by  Missouii 
river  from  St.  Louis  to  Jeflerson  is  \'1\%  miles, 
and  the  whole  length  of  the  main  stem  to  Inde- 
pendence, 280  miles.  The  South  Wc«t  Branch 
extending  from  Franklin,  87  miles  west  of  St. 
Louis,  to  the  South  West  part  of  the  State,  ia 
271  miles ;  making  the  entire  line  551  miles  long. 
The  work  of  construction  was  commenced  in 
August,  1851 ;  but  serious  diflScullies  prevunied 
its  being  vigorously  prosecuted.  The  prices  of 
labor  and  materials  we.e  ULiOsually  high,  the  State 
bonds  could  uot  for  a  time  be  rcgoliated  \  lv>cal 
jealousies  were  excited  on  account  of  the  route 
chosen,  and  consequently  false  rumours  were  cir- 
culated, and  enormous  land-damages  claimed. — 
The  summer  of  1852  proved  severe  on  the  labor- 
ers,— more  than  one  hundred  having  been  cut  off* 
by  cholera  during  that  season.  The  effect  of  all 
these  was  that  the  contractors  were  unable  to  ex- 
ecute their  a^emcnts,  and  the  company  were 
forced  to  assume  the  burden  of  the  work. 

The  first  five  miles  of  the  road  were  epeacd 
23d  December,  1852  ;  eight  miles  more  were  open- 
ed. May  3d,  1863;  and  the  entire  Division,  87 
miles  in  length,  was  opened  July  2i6.  of  the  same 
year.  The  cost  to  the  work — originally  estimau-d 
at  $1,200,000— by  the  last  report  to  the  Legisla- 
ture, is  shown  to  have  been  as  follows: 
For  road-bed,  track,  way-stations, 

depot,   machine  shops,    dtc,   by 

previous  Annual  Report $1,406,455  01 

Etpeuded  during  1854, 
For  ballasting,  embaokiog,  sidings, 

depots,   buildings,   fencmg,   &c., 

&« 137,418  33 

For  Rolling  Stock  to  1st  Division..         95,000  00 
Office   expenses,    Interc&t    and 

Commissions 71,000  00 


roUl »l.769,874  34 

In  the  winter  of  1850-1  the  company  applied  to 
Congress  for  a  land  grant  to  assist  in  carrying  the 
work  through.  This  was  at  first  refused ;  but  a 
second  application  made  the  following  year  suc- 
ceeded differently.  The  quantity  obuined 
amounUd  to  1,100,000  acres.  In  December,  1852, 
the  Legislature  assigned  this  land  grant  and  Sl,- 
000,000  of  State  credit  for  the  construction  of  the 
South- western  branch,  with  an  additional  S1,<1D0,- 
000  for  the  main  or  Kansas  route.  Up  to  this 
time,  the  company  were  unable  to  make  any  loca- 
tion west  of  the  1st  division;  but  surveys  on  the 
remainder  of  the  route  to  Jefil-rson  were  at  once 
made,  and  the  division  put  under  contract  in 
May,  1853.  Delays  occasioned  by  the  dilatory 
action  of  the  Legislature,  prevented  the  Directors 
from  being  able  to  negotiate  their  own  and  the 
State  bonds,  before  the  finaDcial  crisis  of  last  year 
began  to  operate.    In  the  fall  of  1853,  the  county  of 
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St.  Loais  increaaed  their  subscription  from  $200,000 
to  half  a  million ;  and  in  May,  1854,  to  $1,200,000. 
This  alone  prevented  a  total  stoppage  of  tLe  work. 
.  Id  April,  1854,  a  contract  was  made  for  the 
coDstractioD  of  the  South  West  branch  ;  but  owing 
to  the  deQciency  of  stock  subscriptions,  nothing 
has  yet  been  done  beyond  this.  The  subscrip- 
tions, individual  and  county,  for  this  work 
amounted  to  $343,000,  at  Slat  December  last.— 
Those  for  the  completion  of  the  main  stem  west 
of  Jefferson  amounted  to  about  $900,000.  The 
work  on  this  part  is  pregressing  slowly.  The 
terms  of  the  contract  are  four-fifths  cash,  and 
one-fifth  bonds,  with  the  privilege  of  paying  80 
per  cent,  cash  in  lieu  of  the  latter.  Contracts 
have  been  made  for  locomotives  in  St.  Louis  and 
in  Eastern  shops.  All  the  cars  needed  are  being 
built  in  the  shops  of  the  company  at  St.  Louis. 

EXPENDITCBES.  -•      ••  , 

The  full  expenditure  out  of  capital  in-  ^    .: 

eluding  all  interest,  discount,  &c.,  to  \.y 
Dec.  1, 1854,  has  been  on  the  Kansas 

route  about $4,000,000 

South-west  route  about 80,000 

Real  Estate  for  depot  in  St.  Louis,  due 

to  both  routes 190,000 


$4,270,000 
The  means  for  the  above  were  derived  as  fol- 
lows : 

From  stock  subscription  realized  inclu- 
ding about  $800,000  of  St.  Louis  tax 

subscription,  about $2,440,000 

Railroad  Depot  Bond8,(no  lien  on  road)        90,000 


Means  from  Company  (with  no  lien  on 
road)  about $2,630,000 

From  sale  of  State  bonds,at  no  less  thau 

par 1,740,000 


.       $4,270,000 

Of  the  above  expenJItnre,  the  cost  of  Engineer- 
ing and  Superintendence  has  amounted  to  4  per 
ceat. 

General  Office  and  contingencies  1  i  per  cent. 

Interest,  discount  and  exchange  4  per  c^t. 

Total  for  above  items  9,^4  of  whole  expendi- 
tures. 

PRESENT  LIABILITIES. 

The  report  of  the  Treasurer  shows,  on  Ist  of 
December,  about  $580,000  as  bills  payable,  but  of 
this  amount  over  $400,000  is  for  iron,  and  is  pro- 
vided for  by  a  pledge  of  St.  Louis  tax  bonds,  lea- 
ving about  $175,000  due  to  contractors  and  other 
parties.  To  this  may  be  added  for  work  to  1st  of 
February  on  road  about  $250,000  and  $50,000 
for  others — showing  a  probable  indebtedness  on 
Ist  February  of  not  over  $600,000.  For  this  lia- 
bility the  Pacific  Railroad  Company  have  on  hand 
about$400,000of  St.  Louis  Ux  bonds,  $260,000 
of  State  bends,  and  are,  or  will  be  entitled  to 
(from  equal  stock  expenditures)  about  $540,000 
of  new  State  bonds  ;  showing  available  securities 
to  the  amount  of  $1,200,000  to  cover  the  liabiliiies 
of  $500,000.  But  it  must  be  remarked  that  all 
this,  and  more,  will  be  required  to  complete  the 
road  to  Jefferson  city.  All  the  obligations  of  the 
company  have  been  met  as  they  became  due. 

PRESENT    ESTIMATES    OP    TOTAL    COST 

The  following  estimates  are  meant  to  cover  to- 
tal expenditures  for  road  in  running   order  and 
stocked  for  business,  including  interest  for  about 
two  years  on  bonds.     It  is  believed  that  Ihey  are 
full  and  reliable.     It  will  be  seen  that   they  are 
considerably  above  previous  estimates. 
F.ull  expenditures   required  with  in- 
terest, &c.,  from  St.  Louis  to  Kan- 
sas, with  rolling  stock $10,300,000 

South-west  branch  to  State  Line 9,900,000 

Total  estimate  Jan.  1st,  1866 ... .    20,200,000 

The  estimates  for  the  above  Airoisbed  to  the 

Legis'ature  on  Dec.  1st  1852,  were,  St.  Louis  to 


Kansas $7,868,043 

Southwest  Branch 8,157,000 

Total,  exclusive  of  interest,  (not  then  reported) 

say $16,000,000 

To   the  present  estimates   add  the    following 
items: 

Interest  on  the  bonds,  about $1,260,000 

Increased  amount  «f  rolling  stock 300,000 

Increased  cost  of  iron 660,000 

Increased  Engineer's  estimate  on  locat- 
ed surveys 2,000,000 


Total  estimate,  Jan.  1,  1856 ...  $20,200,000 
The  available  means  to  meet  the  above  expen- 
ditures are,  the  stock  subscribed  $4,100,000,  rea- 
lizing $4,000,000,  State  credit  $4,000,000,  Pacific 
Railroad  depot  bonds  given  on  lien  on  the  road, 
about  $100,000.  ToUl  maans  $8,100,000,  leaving 
a  deficit  of  $12,100,000.  This  deficit  would  apply 
to  the  different  parts  of  the  road,  as  follows  : 
Present  estimate  with  full  rolling  stock, 
and  including  interest  discount — St 

Louis  to  Jeffers»n $6,000,000 

Expended  Dec.  1,1862 4,000,000 


Total  expenditure $2,000,000 

Means  for  above :  ''  '   . 
Stock  subscribed,  not  yet  used, 

in  St.  Louis  tax  bonds. . . .    $400,000     - '  '  ^3 
State    bonds  en  hand,   and  .'   -  >'- 

wiU  be  entitled  to 1,000,000 

State  bonds,  for  which  there 

is  no  stock  to  offset,exeept 

that  West  of  Jeflferson ....       260,000 

$1,660,000 


Deficient  to  Jefibrsou  city  af- 
ter use  of  all  State  credit. 


$240,000 


To  cover  this  deficit  the  Pacific  Railroad  Com- 
pany «»n  apply  the  proportion  of  the  land  grant 
due  to  first  division  up  to  divergence  of  South- 
west Branch. 

The  present  estimate  of  the  road,  equipped  ,&«., 
from  Jefferson  to  Kansas,  is  $4,800,000,  for  which 
there  is  stock  sub8«ribed  available  for  about  $860,- 
000  of  which  about  $160,000  is  payable  in  county 
bonds. 

The  present  estimate,  equipped,  &c..  for  the 
South-westBranch.is  $9,900;000,  for  which  there  is 
stock  subscribed  about  $350,000  and  about  1,- 
000,000  acres  of  land. 

The  deficit  of  means,  exclusive  of  lands  or  both 

roads,  has  been  stated  above  at $12,100,000 

To  be  added  for  land  and  depot  a«com 

modations  in  St.  Louis 800.000 


Total  deficit  exclusive  of  lands. .  .$12,900,000 
This  would  make  the   total   cost  of  the  road 
amount  to  about  $21,000,000,  and  the  average  ex- 
penditure per  mile  about  $37, 60i>. 

To  meet  the  above  deficit,  as  there  is  n*  likeli- 
hood of  an  increase  to  the  stock  subs«riptions,  on- 
ly two  sources  are  available,  Ist  the  grant  of  1,- 
100,000  acres  of  land,  and  2d,  the  credit  of  the 
undertaking.  The  first  can  only  become  valuable 
from  the  finishing  of  the  South-west  branch ;  as 
they  all  lie  along  its  line.  With  regard  to  the  se- 
eond,  the  State  of  Missouri  already  holds  a  first 
mortgage  on  the  road  of  $4,000,000,  and  second 
mortgage  bonds  could  not  be  disposed  '>f  at  pres- 
ent, except  at  ruinous  sacrfBces.  In  the  circum- 
stances, it  is  proposed  that  the  State  should  re- 
linquish its  lien  by  converting  into  stock  the  $4,- 
000,000  subscription  ,■  after  which  it  is  hoped  the 
necessary  funds  can  be  secured.  The  earnings 
of  the  road  for  the  past  year  have  been — 

From  Passengers $52,307  76 

"     Freight 32,874  84 

"     Other  sources 1,332  89 


ToUl $86,616  48 


These  receipts,  it  is  stated,  are  three  hundred 
per  cent,  above  those  originally  estimated.  Dur- 
ing the  last  four  months,  the  receipts  averaged 
$10,000  per  month.  The  transportation  expenses, 
including  repairs  to  track,  &c.,  were  $61,575 
61. 
Estimate  of  business  made  January   1, 

1866,  Kansas  road $946,000 

Estimate  of  business  South-west  Road . .    810,000 


Total  annual  net  receipts $  1 ,766 ,000 

To  pay  interest  and  provide  renewal  fund,  the 
yearly  expenditures  would  appear  with  receipts 
as  follows , 

Receipts  from  earnings,  being  equal  to 
8i  per  cent,  on  cost  as  above $1,755,000 

First  lien  interest  on$13,000,- 
000  at  7  per  ct $910,000  "       '   " 

Sinking  fhnd  for  $13,000,000  :';'-•• 

atU 162,600    •'        ; 

$1,072,600 
Renewal   fund  for  iron,  ties, 
&c , 240.00O$l,312,60O 

f.j-i  -  ' 

Receipts  after  first  lien  and  re      •:      r 
newalfund •....,  $443,600 

Second  lien  interest   on  $4,- 
000,000  at  6  per  cent 240,000 

Sinking  fund  $4,000,000  at  3 
percent 120.000      860,000 


Leaving  receipts  for  stockhol-    ^ 
ders  about  2  per  ct 

SUMMARY. 

Amount  of  capital  aa  per  charter. 

"        ."         subscribed . . 

•  "        "        paid  in 

"        funded  debt. 

"        "        floating  do.. 
Average  rate  of  interest  of  do.  six 


$83,500 

$10,000,000  00 
3,733,000  00 
1,866,292  50 

.  2,438,000  00 
682,298  61 

per  cent. 


Illinois  Central  Railroad. 

The  very  large  amount  of  capital  invested  iL 
this  work,  its  great  magnitude,  the  relations  it 
sustains  to  the  railroad  system  of  the  country, 
and  the  fact  that  its  securities  are  now  held  in  al- 
most every  part  of  Europe  as  well  as  in  the  Unit- 
ed States,  renders  it  very  important  that  the  legal 
basis  upon  which  these  securities  rest  should  be 
thoroughly  understood.  We  have,  therefore,  pre- 
pared the  following  statement  which  is  a  synopsis 
of  the  various  legislative  acts  in  reference  to  the 
road,  with  the  action  of  the  company  pursuant 
thereto.  The  statement  has  been  carefully  pre- 
pared, and  we  can  vouch  for  its  correctness.  Mat- 
ters of  opinion,  we  leave  to  the  reader,  who 
with  the  data  before  him,  will  probably  have  no 
difficulty  in  coming  to  correct  conclusions  in  any 
questions  that  may  arise. 

The  road  is  based  upon  an  act  of  Congress  of 
the  United  States,  approved  20tb  September,  1850, 
by  the  first  section  of  which,  the  right  of  way 
through  the  public  lands  was  granted  to  the  State 
for  the  construction  of  a  railroad  from  the  South- 
ern terminus  of  the  Illinois  and  Michigan  Canal 
to  a  point  at  or  near  the  junction  of  the  Ohio  and 
Mississippi  rivers,  with  a  branch  to  Chicago,  and 
another  via  Qalena,  to  Dubuque  in  lowaj  with  the 
right  to  take  necessary  materials  of  earth,  sUuie, 
timber,  &c.,  for  construction.  The  right  of  way 
was  not  to  exceed  100  feet  on  each  side  of  the 
track ;  and  copies  of  the  surveys  were  to  be  for- 
warded to  the  Land  Officep  within  90  days  after 
completion.  The  second  section  enacted  that  there 
should  be  granted  to  the  State  of  Illinois,  for  the 
purposs  of  aiding  in  making  the  branches  afore- 
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said  every  altercate  section  of  land  designated 
bj  eren  numbers,  for  six  sections  in  width  on  each 
side  of  the  road  and  branches.  In  case  the  road 
ran  through  part  of  any  section  sold  by  the  Gen- 
eral Government,  or  to  which  the  right  of  pre- 
emption was  attached,  a  selection  should  be  made 
by  an  agent  appointed  by  the  Governor  of  the  State, 
from  the  public  lands  most  contiguous  to  thoee 
sections,  equal  to  such  lands  as  the  United  States 
bad  disposed  of;  provided  that  the  laods  to  be  bo 
located  should  in  no  case  be  further  than  16  miles 
from  the  line  of  j-oad.  The  construction  on 
the  extreme  Southern  and  Northern  termini  of 
the  main  line  was  to  be  commenced  simultaneous- 
ly; and  the  lands  thus  granted  was  to  "be 
applied  in  the  construction  of  said  railroad  and 
branches  respectively,  in  quantities  corresponding 
with  the  grant  for  each,  and  should  be  disposed  of 
only  as  the  work  progresses,  and  be  applied  to  no 
other  purpose  whatever."  Lands  granted  to  the 
State  for  the  purpose  of  constructing  the  Illinois 
and  Michigan  Canal,  were  reserved  from  the  ope- 
rations of  this  act.        ■'■>.'"'"'      :  -    »!«■<:? 

Section  third  forbade  the  sale  of  "the  sections 
and  parts  of  sections  of  land  which  by  such  grant 
should  remain  to  the  United  States,  within  six 
miles  on  each  side  of  the  road  and  its  brancbee," 
for  less  than  two  dollars  and  fifty  cents  per  acre, 
or  double  the  minimum  price  o(  the  public  lands. 
Section /(7W/-/A  enjoined  that  the  lands  granted  to 
the  State  should  "be  subject  to  the  disposal  of  the 
Legislature  thereof  for  the  purpose  aforesaid  and 
no  other."  The  railroad  and  its  branches  were  "to 
remain  a  public  highway  for  the  use  of  the 
Government  of  the  United  States,  free  from  toll 
or  other  charge,  upon  the  transportation  of  any 
property  or  troops  of  the  United  States."  Section 
Jiflh  required  the  completion  of  the  road  within 
ten  years,  under  forfeiture  of  the  lands  unsold  and 
the  receipts  from  the  sale  of  these.  By  the  sixth 
section,  the  U.  S.  Mail  should  "at  all  times  be 
transported  on  this  railroad  under  the  direction  of 
the  Post  Office  Department,'  at  such  prices  as 
Congress  might  by  law  direct."  By  the  seventh 
and  last  Section,  the  same  privileges  were  granted 
to  the  States  of  Alabama  and  Mississippi  for  the 
continuation  of  the  line  to  Mobile. 

For  the  purpose  of  making  the  above  act  of  the 
General  Government  available,  an  act  was  passed 
by  the  Legislature  of  Illinois  •n  the  10th  day  of 
Feb'y,1851 ;  the  principal  provisions  of  which  were 
as  follows — 

Sec.  Ist  incorporated  certain  stockholders  under 
the  name  of  "the  Illinois  Central  Railroad  Co.," 
and  conferred  the  usual  powers  and  privileges 
granted  to  corporate  bodies. 

Sec.  2nd  defined  the  location  of  the  road,  as 
fixed  by  the  act  of  Congress,  and  empowered  its 
construction  and  operation. 

Sec.  3d  enacted  that  the  corporation  "should 
"have  the  right  of  iray  upon,  and  might  appro- 
priate to  their  own  sole  use  and  control  for  the 
purpose  contemplated,  land  not  exceeding  200  feet 
in  width  through  its  entire  length ;"  all  lands, 
'waters-privileges,  and  materials  belonging  to  the 
State  were  granted  to  the  company,  and  private 
property  was  authorized  to  be  taken  under  certain 
regulations  and  restrictions. 

Sec.  4th  fixed  the  capital  stock  at  SI ,000,000 
which  might  be  increased  from  lime  to  time,  "  to 
Aoy  amount  Dot  exceeding  the  entire  amount  ex- 


pended on  account  of  the  road  ;"  the  shares  were 
put  at  SI 00  each  ;  and  where  owners  neglected 
payment,  might  be  sold  afler  30  days'  public  no- 
tice. The  Board  of  Directors  were  to"cause  books 
to  be  opened  for  subscriptions  to  said  stock,  in 
such  manner  and  at  sueh  times  and  places  as  they 
shall  direct." 

Sec's.  6th  and  6th.  enacted  that  the  Directore 
should  consist  of  12  stockholders,  the  Governor  of 
Illinois  being  an  ex-oflicio  Director;  prescribed 
modes  of  election  and  filling  vacancies,  and  the 
names  of  the  parties  constituting  the  first  board. 

Sec.  8th.  gave  the  board  power  ho  establish 
by-laws,  and  "such  rates  of  toll  for  the  convey- 
ance of  persons  and  property  upon  the  road  as 
they  should  from  time  to  time,  by  their  by-laws, 
direct  and  determhie.  All  other  matters  and 
things  respecting  the  use  of  the  road,  were  to  be 
in  conformity  with  such  rales  as  they  should  de- 
termine. The  consent  of  the  common  council  of 
any  city  was  made  necessary,  before  they  could 
locate  their  track  within  its  limits. 

Sec.  9th.  prescribed  penalties  for  wilfully  injur- 
ing or  obstructing  the  road  or  other  property  of 
the  compaay. 

gEc.l6.granted  the  company  fer  the  construction 
of  the  road  and  its  branches,  the  right  of  way, 
and  all  the  lands  which  might  be  selected  along 
the  lines  of  the  road  and  its  branches,  under  the 
grant  made  by  the  General  Government  to  the 
State  of  Illinois,  and  also  "the  right  of  way  which 
the  State  of  Illinois  heretofore  obtained  along  and 
on  the  line  of  said  railroad  and  branches,  as  here- 
tofore located  and  surveyed  for  the  uses  of  the 
same,  as  well  as  the  lot  of  gronnd  obtained  by  the 
State  within  the  city  of  Cairo  for  a  depot,  and 
all  the  grading,  embankments,  czcavatioos,  sur- 
veys, work,  materials, personal  property,  profiles, 
plats,  and  papers  constructed,  procured,  furnished 
and  done  by  or  in  behalf  of  the  State  of  Illinois, 
for  or  on  account  of  said  road  and  its  branches, 
also  the  right  of  way  over  and  through  lauds 
owned  by  the  State  for  the  only  and  sole  purpose 
ofsruueying,  locating,  constructing,  completing, 
altering,  maintaining,  and  operating  said  road  and 
branches,  and  in  the  following  manner:  Immedi 
ately  upon  the  organization  of  the  company,  and 
the  presentation  to  the  Governor  of  a  certificate 
signed  by  the  corporators  certifying  to  their  or- 
ganization, their  subscription  to  the  capital  stock 
of  $1,000,000,  the  bona  Jide  payment  of  20  per 
cent,  and  the  deposit  with  the  Secretary  of  State 
of  S300,000  of  registered  canal  bonds,  or  S200,- 
000  six  per  eent  Uunited  States  btfnds  or  specie, 
as  security  for  the  completion  oi  the  first  60  miles 
of  road,  the  Governor  should,  on  behalf  of  the 
State  (deliver  the  company  a  deed  in  fee  simple  of 
all  the  lands  granted  by  the  General  Government, 
provided  that  the  company  should  simultaneously 
execute  a  deed  of  trust  in  fee  simple  to  Morris 
Ketchum,  John  Moore,  and  Samuel  D.  Lockwood 
as  Trustees,  including  and  conveying  to  them  and 
their  successors  everything  conveyed  by  the  above 
deed,  and  in  addition  thereto  the  railroad  to  be 
built  with  all  the  materials,  buildings  ,  and  real 
estate  belonging  to  them  fbr  the  following  uses, 
viz: 

First.  To  secure  to  the  Itate  of  Illinois  the 
first  and  prior  lien  on  evengrthing  conveyed  by 
said  deed  of  trust,  d  ev^ry  name,  character,  and 
description,  for  security  m  fbiom;  2ft.  The  con- 


struction,  completing  and  furnishing  the  road ;  2d 
The  faithful  application  of  all  moneys  arising 
from  the  sales  of  the  lands  for  these  purposes ;  3d 
the  indemnification  of  the  State  Agent  against  all 
claims  of  the  General  Government  arising  from  the 
non-fulfilment  of  the  conditions  required;  4th.  this 
lien  to  take  precedence  of  all  other  demands,  ex- 
cept so  far  as  the  absolute  right  to  tho  sale  of  the 
lands  was  concerned,  providing  that  if  the  first  60 
miles  of  the  road  should  not  bo  completed,  within 
two  years,  the  deposit  with  the  State  authorities 
should  be  forfeited. 

Second.  That  on  its  organization,  the  company 
should  enter  upon  and  take  possession  of  the 
track  for  the  purposes  contemplated  by  the  act. 

Third.  That  they  should  proceed  to  survey,  lo- 
cate, and  construct  the  same— the  main  tnink 
from  the  city  of  Cairo  to  the  southern  termination 
of  the  Illinois  and  Michigan  '.'anal,  with  a  branch 
running  to  the  city  of  Galena,  thence  to  a  point 
on  the  Mississippi  river,  opposite  to  Dubuque,  in 
Iowa ;  with  a  branch  also  diverging  forom  the 
main  track  at  a  point  not  north  of  39)^°  N.  L.aud 
running  thence  to  the  city  of  Chicago ;  that  the 
main  track  with  its  necessary  appurtenances 
should  be  completed  in  four,  and  the  branches 
within  six  years  of  date. 

Fourth.  That  "a  portion  of  swd  lands,  so  con- 
veyed to  said  trustees,  not  exceeding  one-fourth 
part  thereof  in  value,  to  be  designated  by  said 
company,  shall  be  held  by  said  trustees  free  from 
all  incumbrances,  for  purposes  of  sale,  from  time 
to  time,  on  the  requisition  of  said  company,  for 
the  purpose  of  raising  funds  for  the  payment  of 
interest  on  loans,  in  case  of  detfciency  from  other 
source,  and  for  such  expenditures  as  the  exigen- 
•ies  of  the  business  require."  No  portion  of  this 
was  to  bo  sold  until  the  road  and  branches  should 
be  located,  and  the  work  actually  commenced ; 
no  portion  was  to  be  offered  for  sale  until  the 
trustees  were  satisfied  "that  a  sum  o(  money  had 
been  actually  expended  upon  the  construction  of 
a  section  of  at  least  60  miles  of  said  Railroad  ad- 
jacent to  said  lands,  equal  in  amount  to  the  sum 
of  money  to  be  raised  from  the  sale  of  such  por- 
tion of  said  lands,  or  until  a  section  of  at  least  60 
miles  of  said  road  adjacent  to  said  lands  shall 
have  been  completed — when  the  lands  on  said 
section  will  be  sold — and  so  on  till  the  said  road 
and  branches  shall  have  been  completed." 

Fifth.  In  order  to  raise  fVinds  for  the  construc- 
tion of  the  road,  the  company  might  issue  its 
bonds,  countersigned  by  the  trustees  in  sums  of 
not  less  than  S600,  nor  more  than  SI, 000  each,  at 
rates  of  interest  not  over  7  per  cent,  per  ann  um , 
payable  in  1876,  at  such  place  as  the  company 
shall  designate.  The  payment  of  said  bonds  shall 
be  secured  by  the  deed  of  trust  aforesaid,  of  said 
lands,  and  materials  as  berinafter  provided  for/' 
subjec  to  the  prior  lien  of  the  State— it  being; 
hewever,  in  nowiite  pledged  for  Mba  rederapti<Hi  of 
thebonds.  1'".'  '  **".  .;    •'     '  "" 

Sec.  16.  "  When  the  safd  company  shall  have 
completed  and  put  in  order  60  miles  of  the  said 
road,  the  said  trustees,  on  the  requisition  of  said 
company,  may  proceed  to  sell  the  laods  lying 
along  and  adjacent  to  such  section  so  completed 
(and  not  reserved  free  from  any  incumbrance  as 
aforesaid)  in  such  manner  as  the  company  may 
direct.  Said  lands  shall  be  sold  for  cash  in  hand, 
or  the  bonds  of  said  company  at  par.    All  bonds 


'"r^ffTIF^  »":W,  iii|pv^\'t#'.*.TJVM'P'«?!VJV- 


118 


•*■  .- 


^-      .•,,-,  5-    ^ -.  «..;».,•<► 


AMJBRICAK    RAILROAD    JOURNAL. 


received  on  such  sales  shall  be  cancelled  by  said 
trustees,  and  delivered  to  said  company.  The 
trustees  shall  invest  all  moneys  received  on  such 
sales  iu  the  bonds  of  the  company,  which  shall  be, 
in  like  manner  cancelled  and  returned.  Ou  can- 
celling said  bonds,  and  before  returning  them  to 
the  company,  said  trustees  shall  make  a  brief 
memorandum  on  each  bond,  specifiying  for  or  on 
what  particular  tract  or  tracts  of  land  the  same 
was  received.  On  making  such  sales  and  receiv- 
ing the  price  of  such  lands  in  money  as  aforesaid, 
said  trustees  shall  convey  such  tracts,  by  an  ab- 
solute title,  in  fee  simple,  to  the  proprietors,  which 
conveyance  shall  operate  as  a  release  or  an  ac- 
quittance of  the  particular  tract  or  tracts  so  sold 
from  all  liability  or  incumbrance  on  account  of 
said  deed  of  trust  and  the  issue  of  said  bonds,  as 
to  rest  in  the  purchasers  a  complete  and  iude- 
feasable  title."  Records  are  to  be  kept  of  these 
proceedings,  and  copies  filed  with  the  Auditor  of 
State. 

Sec.  17.  "  The  trustees  shall  not  at  anytime 
during  tho  construction  of  the  said  road  and  its 
branches,  sell  or  dispone  of  lands  to  an  amount 
exceeding  the  sum  which  shall  have  been  actual- 
ly expended  upon  the  said  work ;  but  may,  at  the 
Request  of  the  company,  sell  as  the  work  progres- 
ses, so  as  to  meet  expenditures  actually  made  on 
the  sections  of  road  completed,  as  far  as  the  re- 
ceipts from  said  sales  may  go  towards  their  li- 
quidation. And  all  lands  remaining  unsold  at  the 
expiration  of  ten  years  after  the  completion  of 
said  road  ard  branches  shall  be  offered  at  public 
sale,  annually,  until  the  whole  is  disposed  of,  and 
the  avails  applied  to  the  payment  of  the  outstand- 
ing bonds  of  the  company  as  aforesaid  ;  or,  if  no 
such  bonds  be  outstanding,  such  avails  shall  be 
paid  to  said  company  " 

Src.  18.  In  consideration  of  these  grants  con- 
ferred from  the  company,  they  were  required 
semi-annually  to  pay  into  the  treasury  of  the 
State  five  per  cent,  on  the  gross  earnings  during 
the  last  six  months— these  payments  to  commence 
at  the  dates  of  completion  of  the  road  and  its 
branches.  The  Governor  to  have  the  right  of  ex- 
amining the  books  and  agents  of  the  company  for 
that  purpose. 

Sec.  19.  authorized  selections  of  land  to  made 
by  the  company,  subjtct  to  the  Governor's  ap- 
proval. The  cost  of  such  surveys,  &c.,  to  be 
borne  by  the  company.  Road  and  branches  to  be 
fn^o  for  the  use  of  the  U.  S.,  as  specified  by  Act  of 
Congress. 

Sec.  20.  enjoined  that  vacancies  in  the  Trus- 
tees should  be  filled  by  the  Governor  and  the 
cumpany  alternately. 

Sec.  21.  gave  corporate  authorities  of  towns 
or  cities  the  right  of  connecting  with  the  road  by 
branch  lines,  under  certain  restructions. 

Sec.  22.  exempted  the  lands  from  all  State 
taxation  until  sold,  and  the  other  stock  for  the 
space  of  six  years,  after  which  a  tax  might  bo  im- 
posed. "In  case  the  five  per  cent,  provided  to  bo 
paid  into  the  State  treasury,  and  the  State  taxes 
to  be  paid  by  the  corporation,  do  not  amount  to 
seven  per  cent,  of  the  gross  or  total  proceeds,  re- 
ceipts, or  incomes,  thtn  the  said  company  shall 
pay  into  the  State  Treasury  tho  difference,  so  as 
to  make  the  whole  amount  paid  equal  at  least  to 
seven  per  cent,  of  the  gross  receipts  of  said  cor- 
por»tioo."  [ 


Sec.  28.  required  an  acceptance  of  this  char- 
ter by  the  company  in  60  days — to  be  immediate- 
ly followed  by  the  execution  of  a  deed  in  fee 
simple.  AH  grants  were  to  be  void,  unless  the 
road  and  branches  were  surveyed,  and  the  work 
of  construction  begun  by  the  Ist  Jan'y,  1852. 

Sec.  25.  gave  every  resident  wh»,  on  the  20tb 
September,  1850,  was  the  owner  of  any  improve- 
ments previously  made,  or  any  lot  of  land  con- 
veyed to  the  company,  the  right  to  purchase 
from  the  company,  at  not  over  $2,50  per  acre,  a 
quantity  of  the  lot  so  owned,  not  exceeding  one 
quarter  section.  Claims  of  this  nature  were  to  be 
filed  within  3  months  for  the  date  of  selecting  such 
lands. 

Sec.  26.  In  case  this  company  neglected  to 
comply  with  the  provisions  of  this  act,  the  safhe 
might  be  accepted  by  any  other  company,  which 
should  be  approved  of  by  the  Governor. 

Sec.  27.  "  This  act  shall  be  deemed  a  public 
act,  and  shall  be  favorably  construed  for  all  pur- 
poses therein  expressed,  and  declared  in  all  Courts 
and  places  whatsoever,  and  shall  be  in  force  from 
and  after  its  passage." 

The  following  amendment  to  the  charter  was 
passed  by  the  Legislature,  and  approved,  28th 
Feb'y,  1854. 

Sec.  1st.  "So  much  of  the  16th  section  of  the 
original  Act  as  required  that  the  company's  lands 
should  be  sold  for  cash  in  band  or  bonds  of  the 
companv  at  par,  is  repealed ;  and  the  same  may 
be  disposed  of  upon  such  credit  as  may  be  deem- 
ed expedient,  &.c.  No  title,  however,  shall  be 
granted  till  tho  whole  purchase' money  shall  have 
been  paid,  either  in  cash  or  the  company's  bonds 
at  par." 

Sec.  2od.  When  it  shall  be  necessary  to  deviate 
from  the  line  of  road  originally  designed,  "the  line 
in  process  of  construction  shall  be  deemed  and 
taken  t»  be  the  line  authorized  by  its  charter." 

Sec.  3d,  extended  the  time  specified  for  the 
completion  of  the  work  six  months. 

Sec.  4th,  limited  the  capital  stock  of  the  com- 
pany to  $17,000,000,  authorizing  the  Directors  to 
issue  certificates  therefor,  if  they  should  deem  it 
expedient. 

Sec.  5th,  made  the  certificate  of  the  U.  S.  Gen- 
eral Land  Office  Commissioner,  in  case  of  action 
at  law,  sufficient  and  prima  facie  evidence  of  title 
in  all  courts  of  the  State. 

In  accordance  with  these  provisions,  the  com- 
pany, on  the  19th  March,  1861,  organized,  accept- 
ed the  charter  as  above,  and  notified  the  Governor 
to  that  effect.  The  sum  of  $200,000  in  specie 
was  deposited  and  duly  acknowledged.  On  the 
24tb  of  that  samu  month,  a  deed  of  tho  lands, 
right  of  way,  &c.,  &c.  was  executed  by  tho  Gov- 
ernor to  tbe  company ;  and  the  same  transferred 
by  them  to  the  trustees,  namely  Morris  Retchum, 
John  Moore,  and  Sam'l  D.  Lockwood,  granting  tbe 
lot  of  ground  in  the  city  of  Cairo  as  a  depot,  the 
right  of  way,  also  tbe  railroad  to  be  built,  with 
the  ouildings  thereon,  to  t>e  held  by  them  for  the 
purposes  named  in  the  act. 

The  length  of  the  road,  as  at  present  located,  is 
704  miles.  The  number  of  acres  to  which  the 
company  were  entitled  consequently  amounted  to 
2,703,360 ;  but  owing  to  some  misunderstanding 
with  the  Land  Agent  of  the  General  Government, 
the  number  actually  received  was  2,693,859.  Of 
these  250,000  were  reserved  for  »o  Interest  Fund, 


2,000,000  were  mortgage  for  $17,000,000,  the 
sum  estimated  as  sufficient  to  construct  and  eqnip 
the  road.     These  last  were  classified  as  follows: 

300,000  acres  of  the  loicesi  Agricultural 
value  within  15  miles  of  the  road 
worth,  in  1875,  $5  per  acre $1 ,500,000 

1,300,000  of  ordinary  Agricultural  qual- 
ity worth  $8 10,400,000 

360,000  of  superior  Agricultural  quality 
worth  $16 6,250,000 

50,000  oi first  class  lands,  consisting  of 
Coal  fields,  Quaries,  Minerals,  Town- 
lots,  &c.,  worth  $20 1,000,000 


ToUl  estimated  value  in  1875 ...  $18,150,000 
—of  these  lands  1,194,679  acres  are  located  with- 
in six  miles  of  the  road,  and  the  remainder,  1,- 
397,516  from  six  to  fifteen  miles  distance. 

The  plan  adopted  by  the  company  to  secure 
the  construction  of  the  road,  was  to  raise  the  ne- 
cessary funds  from  mortgage  bonds  issued  and 
secured  by  the  2,000,000  acres  of  lands,  with 
the  road  and  appurtenances,  paying  interest 
on  the  bonds  from  tho  reserved  lauds  and 
the  assessments  on  their  capilal  stock.  The  fol- 
lowing are  the  principal  features  of  the  Trust 
Deed. 

It  is  provided,  as  the  security  of  the  bonds  to 
be  issued  by  the  company  to  tho  amount  of  $17,- 
000,000,  for  the  conveyance  to  Morris  Ketchuui, 
of  New  York,  John  Moore  and  Samuel  D.  Lock- 
wood  of  Illinois,  of  "  all  and  singular,  the  sev- 
eral pieces  and  parcels  of  land,  being  the  Road- 
way, Stations  and  Depots  of  the  Railroad,  from 
the  Southern  terminus  of  the  Illinois  and  Michi- 
gan Canal  to  the  City  of  Cairo,  and  the  Station 
and  Depot  buildings,  engine  bcuses,  and  other 
improvements  and  constructions  thereon  now 
made  or  hereafter  to  be  made."  "  And  also  all 
and  singular  the  several  pieces  or  parcels  of  laud, 
being  the  Roadway,  Stations  and  Depots  of  the 
Branch  Railroad,  commencing  at  the  point  of  in- 
tersection wi>h  the  line  of  the  Main  Railroad,  and 
running  thence  to  the  City  of  Chicago:  and  the 
station  and  depot  buildings,  engine  houses^  and 
other  improvements  .  .  .  now  made  orjhereafter 
to  be  made."  "  And  also  the  several  pieces  and 
parcels  of  land,  being  the  Roadway,  Stations,  and 
Depots  of  the  Branch  Railroad,  commencing  at 
the  Northern  terminus  of  the  Main  road,  and  the 
Southern  terminus  of  tbe  Illinois  aud  Michigau 
Canal,  and  running  by  way  of  Galena  to  a  point 
on  the  Mississippi  river  opposite  the  town  of  Du- 
buque, in  the  State  of  Iowa,  and  the  Station  and 
Depot  buildings,  engine  houses,  and  other  im- 
provements aud  constructions  now  made  or  hcrC' 
after  to  be  made:  together  with  the  emolnments, 
rights,  franchises  tenements,  hereditami  nt»,  and 
appurtenances  to  the  above  described  prciuises.  . 
.  .  .  "  And  also  two  millions  of  acres  of  laud. — 
Together  with  tbe  emoluweiits,  income,  aud  ad- 
vantages thereunto  belonging.  Aud  also  the  es- 
tate, right,  title,  aud  interest  with  »ame,  to  have 
and  to  hold  to  the  said  Trustees,  for  the  uses  aud 
purposes  set  forth,  subject,  however,  to  the  re- 
quirements of  the  Act  of  Congress,  and  the  Act 
passed  by  the  Legislature,  to  the  direction,  con- 
trol, and  management  o!  the  Directors,  so 
long  as  the  construction  bonds  shall  remain  un- 
forfeited."  ' 

The  trust  deed  also  provided  that  the  company 
should  remain  in  possession  of  the  road  till  breach 
of  coodition  of  tbe  trust:  also  that  tbe  2,000,000 
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ot  acres  should  be  appraised  aud  classed  in  four 
dlvisioos  as  abore,  and  that  the  land  should  not 
be  sold  below  the  rate  of  such  appraisal,  nutil  the 
aggregate  valuation  of  any  class  should  be  realiz- 
ed; when,  with  the  consent  of  the  trustees,  the 
remainiBg  parcels  of  the  class  may  be  sold  upod 
such  terms  as  the  company  may  see  fit. 
•'  The  holders  of  the  construction  bonds  may  con- 
vert the  same  into  the  land  of  the  company,  at 
th^Tates  established  for  the  sale.  The  trust  deed 
also  provided  that  when  the  amount  of  such 
bonds  for  conversion  exceeded  the  value  of  land 
desired  to  be  taken,  the  company  might  pay  the 
excess  in  cask,  provided  that  in  any  one  case,  the 
amount  should  not  exceed  $250.  In  all  cases  of 
conversion,  the  bonds  to  be  cancelled. 

The  deed  provided  for  the  payment  of  inter- 
est during  construction  only,  from  the  proceeds  of 
the  bonds  sold,  which  sums  were  to  be  charged  to 

construction.     The  receipts  of  the  road  were  to 
be  applied  as  follows : 

Ist.  To  the  payment  of  current  expenses. 

2d.     To  the  payment  of  the  State  tax. 
.  8d.  To  the  payment  of  interest  and  bonds. 

4tb.  To  the  payment  of  dividends. 

The  following  further  provisons  were  made  in 
the  deed  for  the  payment  of  the  interest-war- 
rants, viz:  such  surplus  earnings  as  might  arise 
from  the  operation  of  tho  road  during 
construction;  the  proceeds  of  250,000  acres  of  land 
reserved  (or  an  interest  lund  ;  and  payments  upon 
the  capital  stock  to  the  amount  of  $2,000,000, 
subscribed  at  the  time,  which  sum  has  been 
increased,  on  which  assessments  to  the  amount  of 
nearly  S2,000,00  have  been  paid. 

Ihe  deed  of  trust  further  provided  that  if  de- 
fault should  be  made  \i  the  payment  of  said  con- 
struction bonds  or  obligations,  so  that  a  sum  equal 
to  one  year's  interest  on  the  whole  amount  of  the 
said  bonds  or  obligations  actually  issued  aud  se- 
cured by  the  deeds,  or  if  default  should  be  made 
in  the  payment  of  the  principal  of  said  construc- 
tion bonds  or  obligations,  that  then,  and  from 
thenceforth  it  should  and  might  be  lawful  for  the 
trustees  to  enter  into  and  upon,  and  take  posses- 
sion of  all  and  singular  the  said  Railroad  and 
branches,  and  all  the  properly  included  in  the  mort- 
gage, and  also  all  the  engines,  tenders,  cars,  carri- 
ages, tools,  machinery,  and  materials,  in  any  way 
belonging  and  appertaining  to  said  road  and  branch- 
es then  owoed  by  the  company  in  the  same  man- 
ner as  if  the  same  had  been  actually  incfuded  in 
and  held  by  the  deed  of  mortgage ;  and  that  the 
trustees  should  and  might  by  themselves,  their  of- 
ficers and  agents,  take,  receive,  and  collect  the 
income  of  said  railroad  and  branches,  first  apply- 
ing the  s  ame  to  the  payment  and  discharge  of  all 
the  current  expenses  of  said  Railroad  and  branch- 
es, and  their  needful  repairs,  and  next  to  the  pay- 
ment of  the  annual  tax  to  the  State  of  Illinois,  as 
provided  in  the  act  of  incorporation,  and  then  to 
the  payment  of  the  interest  and  principal  of  said 
construction  bonds  or  obligations,  in  such  manner 
as  they  might  deem  proper. 

And  further,  That  the  trustees  having  enter- 
ed iuto  full  possession  of  said  railroad  and  its 
branches,  and  all  the  equipments  thereto  belong- 
ing, might  proceed  to  sell  an^l  dispose  of  the  same 
and  the  lands  set  forth  and  described  remaining 
unsold  at  the  Um9  of  gucb  entry/ 
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cuted  a  second  mortgage  on  the  remaining  lands 
amounting  to  345,000  acres,  situated  on  the  Chi- 
cago Branch.  The  provisions  of  this  obligation 
are  as  follows : 

'•First  That  they,  the  ,  .  .  Company  agree  to 
pay  the  principal  and  interest  of  said  bonds,  as 
the  same  shall  fall  due;  and  that  in  case  default 
shall  be  made  in  payment  of  interest,  so  tuat  the 
same  shall  be  in  arrear  for  six  months,  or  any  of 
the  said  bonds,  after  actual  demand  thereof,  then 
that  the  principal  shall  be  due,  payable,  and  de- 
mandable,  notwithstanding  the  credit  and  time 
of  future  payments  of  the  said  bonds. 

"Second,  That  the  said  company  will  without 
delay  cause  lists  and  descriptions  of  the  said  now 
contemplated  lands  to  be  prepared  with  said  pri- 
ces thereto  set,  for  the  parpose  of  sale,  and  the 
said  lands  shall  be  oifered  for  sale  at  not  less 
than  the  prices  so  set,  and  offices  opened  for  the 
said  sale  at  suitable  places,  and  upon  soch  terms 
of  payment  as  oiay  be  directed  by  the  said  com- 
pany ;  with  power  to  the  said  company  to  alter 
the  terms  and  prices  as  they  may  deem  expedient, 
with  the  concurrence  of  the  said  trustees;  and 
that  they  will  proceed  to  the  sale  of  the  said 
lands  without  delay,  va\  will  accept  and  receive 
in  payment  of  any  lands  so  to  be  sold,  bonds  or 
a  bond  issued  as  herein  recited,  at  the  amount  of 
principal  thereof  and  interest,  in  whole  or  in  part 
of  the  price,  and  will  cause  the  bonds  s*  to  be 
received  in  payment  to  bo  cancelled,  and  that  un- 
til all  the  said  bonds  so  to  be  issued  shall  be  paid 
cancelled,  o^  delivered  up  to  said  company,  they 
will  not  sell  or  convey  any  of  the  now  contem- 
plated lands,  without  payment  therefor  to  the 
Trustees  aforesaid  in  Bonds  or  in  cash,  or  in  obli- 
gations payable  in  bonds  and  cashor  cither ;  such 
cash  by  them  to  bo  applied  to  the  satisfaction  of 
of  the  said  bonds — principal  and  interest, 

"  Third,  In  case  the  bond  aforesaid  shall  be- 
come due  and  demandable,  the  said  company  will 
forthwith  cause  the  said  lands  to  be  sold  at  pub- 
lic auction,  and  the  said  Trustees  are  authorized 
to  execute  deeds  in  the  name  of  the  company  for 
the  said  lands  on  such  sales ;  but  on  such  sales 
bonds  shall  not  be  received  so  as  to  give  a  prefer- 
ence in  payment  on  satisfaction ;  but  the  pro- 
ceeds of  such  sales  shall  be  applied  to  the  pay- 
ment—/rs<,  of  the  interest  .  .  in  arrear  on  the 
bonds  or  any  of  them,  and  second,  to  the  payment 
of  the  principal  rateably  ;  and  the  proceeds  shaH 
be  applied  to  such  payment,  as  often  as  ten  per 
cent,  of  the  face  thereof  can  be  made — such  pay- 
ments to  be  made  of  interest,  on  delivery  of  the 
Interest  Warrants ;  and  of  principal,  on  the  pre- 
sentation of  the  bond,  and  endorsement  of  the 
payment  thereon,  which  bonds,  when  the  final 
payment  shall  be  demanded  and  made,  shall  be 
delivered  up  to  be  cancelled. 

"Fourth,  The  company  declare  that  the  said 
345,000  acres  shall  be  held  gby  the  said  trustees 
for  the  purpose  of  the  sale  and  application  of  the 
proceeds  of  suoh  sales,  in  for^i  and  manner  herein 
expressed. 

In  accordance  with  the  above  acts  of  the  United 
States,  aud  of  the  State  of  Illinois,  and  of  the  or- 
ganization of  the  company  pursaant  thereto,  the 
main  trunk  of  the  road  extending  from  Cairo  to 
the  Illinois  river,  with  the  Qalena  branch,  has 
b«en  coDstriict€d 


tion  with  a  small  additional  outlav,  and   without 
much  delay. 

The  company  have  negotiated  their  817,000,000 
loan  as  follows : — S4,000,000,  b  caring  7  per  cent, 
interest,  in  April,  1862 ;  $6,000,000  of  6  per  cent., 
in  London,  in  May,  1852.  This  loan  carries  a 
stock  privilege  equal  to  one  sixth  of  the  whole 
stock  (or  28,330  shares,)  of  $17,000,000.  A  far- 
ther issue  of  $3,000,000  at  7  per  cent.,  with  the 
privilege  to  each  purchaser  of  $1,000  in  bonds,  of 
becoming  a  subscriber  to  three  shares  of  the  cap- 
ital stock,  was  made  in  June,  1853 ;  all  of  which 
bonds  were  taken  at  par.  These  with  the  bonds 
to  be  taken  as  pay  by  Contractors  and  other  par- 
tics,  make  up  the  whole  amount  ($17,000,000) 
issued  on  the  2,000,000  acres  of  land  and  the  road. 
The  capital  stock  now  consists  of  $17,000,000 
in  shares  of  $100  each.  Of  these,  according  to 
the  last  report,  113,078  have  been  issHcd  in  the 
United  States,  23,905  in  London,  and  21,408  are 
still  held  by  the  company.  The  payments  ov 
these  have  been  as  follows  : 
On  10,000  shares  $20  have  been  paid . .  $200,000 
72,165       "         15  "    •   ••       .,    1,082,476 

41,868      "        10  "        "     <..      418,8W 

3,667      "  5         "        "  18,285 


Total $1,719,440 

The  total  receipts  from  all  sources  have  been 
$18,126,277  83,  and  the  expenditures,  $17,698,- 
099  24.  The  cost  of  equipment  was  $1,727,178 
69.  The  gross  earnings  for  last  year  were  $470,- 
390,  wl  en  only  a  portion  of  the  road  was  in  oper- 
ation, or  at  the  rate,  we  are  informed,  of  $2153  per 
mile. 

To  complete  the  main  line  and  equipment,  about 
$730,000  are  stated  to  be  needed.  The  fioating 
debt  is  $1,804,426  50.  To  meet  the  above  aud 
other  necessary  expenditures,  tho  Company  have 
on  hand  the  following  Ways  and  Means. 

Cash  aud  Bills  Receivable $428,178  69 

Cojistruction   bonds  unsold   $758,000 

at  say  70 680,600  00 

Duo  from  Subscribers  for  bonds 38,650  00 

Currency  in  transit 25,000  00 

Surplus  Depot  Lands  in  Chicago ....  120,000  00 
Acceptances,  matured  io  London.. ..  32,000  00 
Installments  due  on  Stock 206,690  00 


j-v.  ;>>  J  V  ^.         .  ^  -        1,380,118  69 
$3,000,00  of  Free  Land  Bonds  secur-       ■ .  .  -,. 
ed  by  345,000  acres  of  land  on 
Chicago  Branch  worth,  at  say  70.   2,100,000  00 


Total $3,480,118  59 

Frem  which  deducting  the  total  indebtedneafl, 
$1,804,426  50,  leaves  a  surplus  $1,676,692  09  or 
$945,692  09  afler  expending  the  amount  estimated 
as  sofficient  to  complete  the  construction  of  the 
work.  i  - 

Our  object  in  preparing  the  above  has  been  to 
furnish  to  our  ^readers  a  plain  and  reliable  state- 
ment of  the  acts  under  which  the  company  was 
organized,  and  uf  its  organization.  From  this 
statement  it  appears  to  us — 

Ist.  That  the  company  has  been  legally  orfMi- 
ized. 

2nd.  That  they  have  acquired  a  valid  title  to 
tbeir  lands. 

Stb.  That  they  have  proceeded  legally  in  the 
administration  of  their  affiiirs,  in  the  dispositioa 


and   management  of  their  property,  and   in   tbs 
ThQ  Chicago  br»Qch  bw  al»o  I  creation  and  disposition  of  tb«  stock  »q4  aiort« 
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4th.  That  these  lands,  with  the  road  and  all 
the  property  of  the  company  incident  thereto, 
have  been  properly  and  legally  conveyed  in  trust 
for  the  benefit  of  the  bondholders,  who  upon 
breach  of  the  condition  of  the  trust,  may  become 
vested  with  all  the  rights  and  powers  now  enjoyed 
and  exercised  by  th^  company. 

5.The  company  were  authorized  to  raise  money 
for  construction,  either  by  sale  of  bonds,  or  stock, 
or  both,  or  by  sale  of  lands,  pursuant  to  the  pro- 
visions of  the  Trust  Deed. 

6.  Subscribers  to  the  stock,  we  consider,  are  li- 
able to  assessments  to  the  par  value  of  the  same, 
to  provide  for  any  claims  that  may  arise  against 
the  company.  It  was  optional  with  the  company 
to  issue  stock  equal  to  the  cost  of  the  road  ;  and 
the  fact  that  a  large  issne  has  been  made  upon 
which  assessments  have  been  called  in,  is  addi- 
tional security  to  the  bondholders. 

Although  the  company  cannot  dispose  of  the  2,- 
000,000  acres,  without  receiving  therefor  the  Jiric- 
es  named  in  the  schedules,  they  may  make  ceti- 
tracts  for  sale — the  title  to  be  passed  only  on  pay- 
ment. >  -#  ■  "''-^   '■:  .-'!..V  ' '•.• 

Neither  does  there  appear  to  be  any  doubt  that 
all  moneys  received  by  the  company  bjjive  been 
properly  applied  to  construction. 

It  will  be  seen  that  all  the  lands  of  the  company 
over  and  above  2,000,000  acres  may  be  disposed  of 
at  the  pleasure  of  the  company  for  the  objects 
specified.  The  2,000,000  acres,  unless  they  can 
be  sold  at  the  rates  specified  by  the  company 
which  must  be  so  productive  as  to  yield  S17,000,- 
000,  must  be  held  by  the  company  for  a  period  of 
10  years,  at  which  time  they  are  directed  by  law 
to  be  offered  annually  at  public  sale. 

It  was  not  our  object  in  the  outset,  to  discuss 
the  probable  success  of  the  road.  It  has  been 
constructed  in  an  unparalleled  short  period  of 
.  time.  Its  earnings  are  so  soon  to  become  a  matter 
of  record,  that  an  opinion  given  at  the  present 
time  would  be  almost  superfluous.  We  would 
state,  however,  thai  considering  the  haste  with 
which  the  road  has  been  constructed,  and  its  im- 
mense extent,  and  the  sparseness  of  the  population 
upon  a  considerable  portion  of  its  line,  the  com- 
pany and  the  public  may  very  probably  ba  disap- 
"  pointed  with  the  result  of  the  first  year's  opera- 
tion of  the  road,  which  neither  upon  this,  nor 
upon  any  similar  work,  should  be  taken  as  any 
sufficient  criterion  of  what  its  future  earnings  are 
lobe.         ■'■--■;■       ...  ,,  ,    ■  ..  ..i-.'  ','/t.'--^l :  ' 

The  present  cost  of  the  road  cannot  be  con- 
sidered as  extravagant.  It  has  been  constructed 
in  view  of  an  immense  business,  with  correspond- 
ing accommodations  upon  all  the  termini  and  upon 
the  line  of  the  road. 

The  following  statement  shows  the  number  of 
miles  opened,  1st  Jan'y,  1864. 

Chicago  Branch,  82  miles,  from  1st  Jan'y  to 
22th  May,  1864. 
Do.  108  miles,  from  22th  May  to  24th  July,  1864. 
Do.  128  miles,  24th  July,  1854,  to  1st  Jan'y,  1866. 
Main  Line,  60  miles,  from  1st  Jan  y  to  26th 
June,  1864. 

Do.  99  miles,  from  26th  June  to  19th  Septem- 
ber, 1854. 

Do,  120  miles,  from  18th  September  to  4th  De- 
cember, 1854. 

Do.  136  miles,  from  4th  December,  1854,  to  Ist 
Jan'y,  1855. 


'^■'fS- 
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Freeport-West,  60  miles,  from   1st  November, 
1864,  to  1st  Jan'y,  1856. 

Sandoval-South,  118  miles,  from  22nd  Novem- 
ber, 1864,  to  1st  Jan'y,  1856, 
— being  an  average  of  about  221  miles  for  the 
entire  year.     The  receipts,  from  all  sources,  for 
the  year  amounted  to — .. 
From  Passengers ,.....'.  . . . .  S279,189  72 

"      Freight 196,637  86 


Total $475,827  67 

equal  to  $2,153  per  mile  of  road  in  operation. 
The  above  receipts,  as  will  be  seen,  were  from 
disconnected  divisions  of  the  road,  while  the 
work  of  construction  upon  each  was  in  progress, 
and  bvfore  the  company  in  a  position  to  work  the 
road,  or  evea  to  accommodate  the  local  business. 
The  Otiicago  Branch  has  not  yet  been  connected 
with  the  main  trunk  ;  nor  was  the  latter  opened 
through  its  entire  length,  from  Cairo  to  La  Salle, 
till  after  the  close  of  the  year. 
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History  «r  ilk«    PUIIadelplila,   IVIImlnctou 
and  Baltimore  U.  R.  Co. 

This  road,  08  miles  in  length,  was  chartered  by 
three  State  Legislatures,  and  to^i;e  different  com. 
panies.  First,  the  "Philadelphia  and  Delaware 
counties"  road,  extending  from  a  point  at  or  near 
Philadelphia  to  the  Delaware  State  Line,  in  con- 
nection with  second,  the  "Southwark"  road  in  the 
county  of  Philadelphia  ;  iMrd,  the  "Wilmington 
and  Susquehanna,"  traversing  the  State  of  Dela- 
ware ;  fourth,,  the  "Delaware  and  Maryland,"  con- 
tinuing the  route  to  the  Susquehanna  river  j  and 
fifth,  the  "Baltimore  and  Port  Depesit"  road,  com- 
pleting the  distance  to  Baltimore. 

The  first  of  these  charters  was  granted  by  the 
Legislature  of  Pennsylvania,  and  approved  April 
2nd,  1881.  By  this  act,  the  company  was  made 
perpetual,  the  n«mbiT  of  shares  was  fixed  at 
4,000,  subsequently  increased  to  8,000,  of  fifty 
dollars  each.  The  rates  of  toll  were  not  to  exceed 
eight  oents  per  ton  for  freight,  and  four  eents  per 
passenger,  per  mile.  Dividends  wore  to  be  de- 
clared out  of  net  earnings  only,  and  never  to  ex- 
ceed 12  per  cent.  p»r  annum!  The  work  was  re- 
quired to  be  completed  within  ten  years.  The 
road  was  put  under  contract  shortly  afterwards, 
and  opened  fur  business  in  1837.  The  Southwark 
Railroad  Company  was  organized  to  construct  a 
railroad  through  the  county  of  Philadelphia,  to 
Broad  and  Cedar  streets,  so  as  to  connect  with 
the  City  Railroad  from  Broad  st.  to  the  Schuyl- 
kill river.  Their  authorized  capital  was  $260,000 
in  fifty  dolhir  shares,  and  a  tax  of  8  per  cent,  on 
all  dividends  exceeding  6  per  cent,  per  annum 
was  imposed.  This  road  was  subsequently  leased 
by  the  other  company,  and  the  two  assumed  the 
name  of  the  Philadelphia,  Wilmington  and  Bal- 
timore B.  R.  Co. 

The  Baltimore  and  Port  Deposit  Railroad  was 
chartered  by  the  Legislature  of  Maryland  in  De- 
cember, 1831,  with  power  to  coastruct  a  road  from 
the  city  of  Baltimore  to  the  Susquehanna  river  at 
Port  Deposit,  a  distance  of  36  miles.  The  capital 
stock  was  fixed  at  $1,000,000  in  shares  of  $100 
each,  with  power  to  increase  the  same,  if  neces- 
sary. The  rifbt  to  construct  branch  lines  was 
granted,  also  Co  aonnect  with  other  raikoads.  Ten 


years  were  allowed  (o  complete  the  work.  Rates 
of  fare  were  not  to  exceed  four  cents  per  mile  for 
passengers,  and  two  cents  per  mile  for  freight 
when  not  carried  in  the  company's  cars.  No  limi- 
tation as  to  dividends.  Charter  perpetual.  The 
route  was  subsequently  changed,  its  North-eastern 
terminus  being  placed  at  Havre  de  Grace,  instead 
of  Port  Deposit.  This  road  was  opened  through- 
out in  1837. 

The  charter  for  the  Wilmington  and  Susquehan- 
na line  was  granted  by  the  Legislature  of  Dela- 
ware, in  Jan'y,  1832.  Number  of  shares  8,000  at 
$60  each.  Time  to  complete,  10  years.  Charter 
perpetual.  Rates  of  toll,  dividends,  and  State- 
tax,  similar  to  those  of  the  first  company.  By  a 
subsequent  amendment,  they  were  permitted  to 
unite  with  other  companies,  to  negotiate  loans,  to 
increase  their  capital  slock  to  $700,000 ;  and  the 
annual  State  tax  was  altered  to  one-fourth  per 
cent,  on  the  originally  subscribed  capital  of 
$400,000. 

The  last  link  in  the  chain,  the  Delaware  and 
Maryland  road,  was  chartered  by  the  Legislature 
of  Maryland  in  March,  1836,  authorizing  the  con- 
struction of  a  road  from  the  borders  of  the  State 
of  Delaware  to  the  Susquehanna  river,  with  a 
capital  of  $3,000,000,  afterwards  changed  to  $400,- 
000,  in  $50  shares.  Two  thousaod  shares  were 
reserved  for  subscription  by  the  General  Govern- 
ment. The  managers  had  the  usnal  authority 
conferred  on  them  to  increase  the  capital  stock, 
to  borrow  money,  and  to  connect  with  other 
roads.  The  work  was  to  be  commenced  in  2  and 
finished  in  6  years.  In  case  the  annual  dividends  ex- 
ceeded six  (amended  to  twelve)  per  cent.,  the 
Legislature  to  have  the  right  to  regulate  the 
fares,  so  as  not  to  reduce  the  dividends  below  the 
above  figure.  The  rates  of  toil  were  similar  to 
those  of  the  Philadelphia,  Wilmington  and  Bal- 
timore Railroad.  Dividends  to  be  paid  out  of  net 
earnings  only.  In  June,  1835,  contracts  were 
made  to  grade  and  bridge  this  road  to  Havre  de 
Grace.  Operations  were  commenced  in  July  fol- 
lowing, and  the  road  opened  in  1837. 

In  April,  1836,  in  accordance  with  Legislative 
provisions  to  that  effect,  articles  of  union  were 
agreed  to  between  the  Wilmington  and  Susque- 
hanna and  the  Delaware  and  Maryland  companies ; 
the  united  interests  taking  the  name  of  the  Wil- 
mington and  Susquehanna  Railroad  Company.  In 
February,  1838,  the  three  companies  were  finally 
consolidated  under  the  name  which  they  now 
bear ;  the  old  Philadelphia,  Wilmington  and  Bal- 
timore stockholders  being  entitled  to  10,000 
shares ;  the  Wilmington  and  Susquehanna,  to  16,- 
000 ;  and  the  Baltimore  and  Port  Deposit,  to  19,> 
000  of  $50  each.  The  capital  to  consist  of  this 
number  of  shares,  with  the  right  to  add  to  the 
same,  accordiog  to  the  provisions  of  the  respec- 
tive charters.  The  board  of  directors  to  consist 
of  fifteen  persons.  The  stated  meetings  of  the 
stockholders  to  be  held  in  Wilmington,  on  every 
second  Monday  of  Jan'y  thereafter.  j^../, 

During  the  year  1888  the  company  constructed 
the  Newkirk  viaduct  over  the  Schuylkill,  and 
opened  a  connection  through  Philadelphia,  with 
the  Southwark  and  City  railroads.  The  receipts 
of  the  road  for  ihe  year  amounted  to  $371,914  94 
of  which  $296,796  74  were  from  passengers,  $41,- 
204  46  from  merohandize ;  and  $27,600  from  mail 
traosportalion.    A  cash  dividend  of  4  per  cent. 
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wae  declared  for  the  first  6  mouths,  and  oue  of 
3)^  per  cent,  for  the  remainder  of  the  year.  The 
number  of  passengers  who  travelled  by  the  line 
in  12  months  was  146,410. 

In  the  following  jear  (1839)  the  company  sus- 
tained a  loss  by  a  freshet  in  the  Schuylkill  which 
carried  away  part  of  the  viaduct,  and  delayed 
the  travel  for  a  short  time.  The  total  receipts  of 
the  road  for  the  year  were  S490,635  56,  being  an 
increase  of  S118,720  61  over  those  of  1838.  The 
working  expenses,  including  tax  to  the  State  of 
Delaware,  amounted  toS296,131  58. 

Two  dividends  in  cash  of  7^  per  cent,  were 
declared. 

At  this  date,  Jan'y  1840,  the  liabilities  of  the 
company  of  all  kinds  were  $4,379,225  17. 

KXPENDITURES. 

Road    account,    includiug  grading,  i;-' 
bridging,       culverts,       masonry,  '■ '  ] :  a'. 
wharves,    water- stations,    engine- 
house,  &c.,  &c $2,532,494  60 

Engineer  department  and  Salaries..  72,827  63 

Land  damages,  fencing  and  real  es- 

Ute 361,973  92 

Iron  and  lumber  for  superstructure.  638,584  83 

Rolling  Stock 193,304  23 

Depots  at  Philadelphia,  Baltimore, 

Wilmington,  &c 218,892  10 

Interest  account 116,715  02 

Steamboat  "Susquehanna" 66,596  81 

Viaduct  over  Schuylkill 118,412  83 

Capital  stock  owned  by  the  Com- 
pany    139,450  00 

Expense   account,    bills   roceivablo 

and  cash  OQ  hand , 39,974  20 


^^;?f;5»'..'f;; 


S4.379,225  17 
The  earnings  of  the  road  for  1840  were  $427,- 
973  28  of  which  $356,005  96  were  from  passen- 
gers. The  New  Castle  and  Frenchtown  road, 
which  had  been  finished  in  1832,  was  this  year 
leased  by  the  Philadelphia,  Wilmington  and  Bal- 
timore Company,  at  an  annual  rent  of  seven  per 
cent,  on  their  capital  stock,  with  the  right  of  pur- 
chase, after  15  years,  at  cost. 

For  several  years  the  company,  although  pay- 
ing handsome  dividends,  were  much  embarrassed 
for  want  of  funds  to  complete  the  work,  being 
obliged  to  raise  means  on  individual  credit,  and 
obtain  temporary  loans  from  various  institutions. 
One  of  these  was  the  United  States  Bank,  to 
which,  in  November  1840,  the  company  owed 
$2S2,000  secured  by  hypothecation  of  stock,  and 
payable  by  April  1841.  In  order  to  meet  this  and 
pay  the  sums  atdvanced  the  company  at  various 
times  by  private  individuals,  the  directors  in  1841 
arranged  to  issue  sterling  bonds  at  6  per  cent,  pay- 
able in  London  in  1850,  which  was  done  to  the 
extant  of  £182,500.  These  were  partly  given  to 
the  Bank  and  the  various  parties  to  whom  they 
were  indebted,  and  partly  attempted  to  be  nego- 
tiated in  Europe. 

The  liabiliti«s  at  t'le  end  of  the  year  stood— 
Capital  stock  not  owned  by  the  com- 
pany   $2,131,060  00 

Convertible  Loan  payable  1842 ....      700,000  00 

Loan  Bonds  payable  1844 798,760  00 

Do.      do.    payable  in  London  1842 

and  1843 502,222  22 

Sterlingdo.  payable  in  London  1850      226,111  11 

Bonds  and  Notes  payabl« 269,679  33 

Sundries,  as  State  tax  and  dividends 
unclaimed,  &c 25,098  12 


$4,652,920  78 

This  statement  does  not  include  capital  stock 

owned  by  the  company,  nor  a  portion  of  the  ster- 


ling bonds  which  had  been  issued  but  not  nego- 
tiated ;  these  items,  if  added,  making  the  entire 
iabilities  of  the  co  poration  $5,900,990  97. 

The  earnings  for  1841  were  $461,981  98,  of 
which  the  receipts  from  passengers  amounted  to 
$378,877  72.  Besides  the  above,  the  New  Castle 
and  Frenchtown  road  earned  $141,886  71,  mak- 
ing a  total  of  $603,866  69.  The  transportation 
expenses  were  $307,938  99,  the  large  increase 
being  accounted  for  by  appropriations  made  for 
permanent  improvements.  In  consequence  of  the 
near  'approach  to  maturity  of  several  loans,  the 
somi-annual  dividend  earned  during  the  last  six 
months  was  applied  to  the  part -payment  of  these. 

In  March,  1842,  a  special  meeting  of  the  stock- 
holders was  held  to  consider  the  best  method  of 
meeting  the  obligations  then  falling  due.  Of 
tliese  $253,333  33  matured  on  the  first  of  April ; 
$700,000,  on  the  first  of  June ;  $248,888  89  on 
the  first  of  April,  1843 ;  $80,793  83,  d-ie  the  State 
of  Delaware;  and  $878,760,  on  the  first  of  Fcb'y, 
1844.  As  it  was  out  of  the  power  of  the  com 
pany  to  meet  these,  it  was  determined  to  execute 
a  new  mortgage  to  secure  the  payment  of  all 
these  loans  amounting  to  $2,161,776  06,  besides 
a  second  mortgage  to.  meet  the  sum  of  $811, 
111  11  due  in  1850.  By  the  first  mortgage,  the 
whole  of  the  net  income  was  set  apart  to  pay 
the  interest  on  the  four  loans  thus  secured,  and 
the  interest  on  the  principal  secured  by  the  second 
mortgage.  These  were  exchanged  at  par  for  the 
old  bonds,  and  made  payable  at  the  following 
dates,  viz.  $700,000,  June  1st,  1865;  $502,222  22 
(£113,000),  October  1st,  1855;  $802,420,  Feb'y 
Ist.  1858  ;  and  $811,111  11  (£182,600),  Nov.  1st, 
1860.  The  second  and  last  of  these  were  made 
payable  at  London. 

It  was  also  resolved  to  establish  a  sinking  fund, 
to  commence  at  a  period  not  later  than  Jan'y  1st, 
1844,  by  which  $230,000  for  the  first  year,  $266,- 
000  for  the  second,  and  $280,000  annually  after- 
wards were  appropriated  to  pay  the  interest  on 
their  bonds  and  other  debts,  the  balance  going  to 
the  redemption  of  the  principal. of  the  sterling 
bonds.      '<"'_;>■?/'    "■  •■'  - ^"  '  :■  ■/^■■'^■■'.\  '^'-  :> 

The  whole  amount  of  receipts  from  both  com- 
panies, for  1842,  was  $469,858  04,  being  a  decrease 
of  $134,010  65  from  1841.  The  expenses  were 
$239,965  07  showing  also  a  diminution  of  $102, 
979  70,  and  a  deficiency  on  the  net  receipts  of 
$31,030  95.  The  depot  in  Philadelphia  was  com- 
pleted at  a  moderate  cost.  The  General  Account, 
at  the  close  of  the  year,  was  as  follows : — 

CapiUl  Stock $2,806,350  00 

Bonds,  all  kinds ; 2,954,397  16 

Bills  Payable 136,331  16 

Sundries,  as  Profit  and  Los^,  Dam- 
ages, &>c.,  &c •«^^k•M  •.■.. .       67,420  57 


;  \-"-.-:':*^Vu^:- ;.  $5,963,498  88 
No  dividend  was  declared  this  year. 
The  year  1844  showed  an  increase  of  the  re- 
venue, it  having  reached  the  sum  of  $631,716  10 
from  both  roads,  while  the  txpenses  were  $274,- 
426  78.  The  sum  of  $58,618  70  was  spent  in 
extraordinary  expenditure  in  the  purchase  and 
rebuilding  of  rolling  stock,  bridges,  new  track, 
&c.,  &c.  The  flat-bar  rail  with  which  the  road 
had  been  originally  laid,  was  partly  taken  up,  and 
replaced  by  heavy  T  rail  purchased  in  London,  for 
which  the  company's  notes  were  given  for  $162,- 
814  payable  in  1843, 1844,  and  1846.  No  dividend 


was  declared  this  year.  These  repairs  were  con- 
tinued in  1845,  and  a  sum  of  $63,879  spent  on  ex- 
traordinary expenditure  ;  the  whole  distance  from 
Philadelphia  to  Wilmington,  except  10  milcs^  hav- 
ing been  relaid.with  T  rail  of  from  40  to  62  lbs. 
to  the  yard';  several  grades  were  r<  moved  or  ma- 
terially reduced ;  and  addit'l  rolling  stock  was  pur- 
chased, or  built  at  the  company's  shop  in  Wilming« 
ton.  Earnings  for  the  year  of  both  roads  $507,- 
782  77.  Expenses  $278,775  39.  No  dividend. 
Gksneral  Acc't,  at  close  of  the  year,  $6,134,701  32. 

The  business  of  the  company  increased  in  1846, 
the  gross  earnings  having  reached  $568,663  27, 
of  which  the  expenses  for  both  roads  were  $287,- 
706  44.  The  remjuning  ten  miles  of  track  had 
not  been  re-laid  ;  but  the  rails  were  contracted 
for,  to  be  delivered  early  in  the  following  spring. 
Three  daily  trains  were  run  each  way.  General 
Account,  at  close  of  the  year  $6,208,952.  No 
dividends. 

In  1847,  important  alterations  were  made  in  the 
financial  condition  of  the  company.  For  several 
years,  the  interest  on  its  iudebtednts*,  over  $200,- 
000  a  year,  had  seriously  embarrassed  the  Direc- 
tors, and  prevented  the  completion  of  the  work 
as  speedily  as  was  desirable.  Early  in  the  year, 
an  airangemeut  was  completed  with  its  creditors, 
securing  the  following  advantages: — 

1st,  The  stockholders  agreed  to  subscribe  for 
new  stock  at  par,  in  amount  sufficient  lo  pay  off 
the  floating  debts. 

2nd,  The  holders  of  the  second  mortgage  bonds 
agreed  to  convert  their  bonds  into  stock  at  par. 

3rd,  The  first  mortgage  bondholders  agreed  to 
consolidate  their  loans  under  the  security  of  a  new 
mortg%e,   payable  in  1860. 

These  liabilities,  including  arrears  of  interest, 
floating  debt,  and  rate  of  exchange,  amounted  to 
$3,313,417  44 ;  and,  on  the  1st  of  May,  were  re- 
duced, by  conversion  into  stock,  to  $2,161,776  05, 
as  one  loan,  convertible  into  stock  at  the  opti'<n 
of  the  holders,  and  payable  July  1st,  1860,  with 
interest  at  6  per  cent,  payable  semi-annually. 

Under  these  circumstances,  the  managei-s  con- 
sidered the  best  thing  to  be  done  was  to  push  for- 
ward the  improvements  on  the  line  with  all  the 
expedition  possible.  Accordingly,  over  $200,000 
of  the  net  earnings  for  the  year  were  thus  invest- 
ed ;  the  temaining  10  miles  from  Philadelphia  to 
Wilmington  being  laid  with  heavy  T  rail,  in  addi- 
tion to  new  machinery,  bridges,  depots,  &.c.,  be- 
sides an  extraordinary  outlay  for  re-laying  the 
New  Castle  branch. 

The  total  receipts  for  this  year  were  $643,065 
54  beii  g  an  increase  of  $74,512  27  over  the  pre- 
vious twelve  months.  The  ordinary  and  extraor- 
dinary expenses  were  $317,896  38  to  which  adding 
$207,879  20  expended  on  construction  on  the 
main  line,  and  $30,000  on  the  New  Castle  line, 
left  a  balance  of  $87  290  96.  It  will  be  observed 
that  after  paying  interest,  about  $140,000  this 
year,  upwards  of  $50,000  of  the  revenue  of  the 
following  year  was  anticipated.  "     ' 

The  following  statement  shows  the  liabilities  of 
the  company  at  the  end  of  1847. 

Capital  Stock.. $4,150,000  00 

Convertible  Loan 2,161, «13  83 

Bonds  and  Mortgages 78,860  00 

Revenue 139,648  25 

BULj  Payable,  Interest,  dtc 143,078  32 

.       ,  $6,673,185  40 
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The  total  earnings  of  the  roads  for  1848 
amounted  to  S638,192  22,  beine  a  decrease  of 
S^iSTS  32  from  the  previous  jear.  The  ordinary 
expenditure  on  both  roads  was  S331,:J75  78,  and 
the  extraordinary,  $176,823  19,  leaving  as  net 
revenue  $129,993  23.  The  same  line  of  policy 
was  pursued  as  in  1848,  with  regard  to  im- 
proving the  character  of  their  works.  The  condi- 
tion of  the  track  was  thus  shown  in  the  report  of 
tho  Superintendent. 

From  Gray's  Ferry  to  Wilmington—  T  rail  55  to 
62  lbs.  per  yard. 

From  Wilmington  to  Sua^aebauoa-  Bridge  rail 
40  lbs.  per  yard. 

From  Havre  do  Grace  to  Baltimo-e — square 
bars,  on  continuous  wood-bearing,  40  lbs.  per 
yard. 

lu  retiring  from  the  office  of  President,  Mr. 
Dale  observed. 

"  Since  the   financial  arrangements   of   May, 
1847,  the  Directors  have  been  convinced  that  the 
earnings  of  the  work  have  been  amply  suflQcieut 
for  a  dividend  to  the  stockholders,  after  the  pay- 
ment of  expenses  and  interest.     A  dividend  has 
only  been  prevented  by  the.  large  expenditure  in 
construction  ;  and  during  the  past  year,  the  Di- 
rectors appealed  to  the  stockholders  to  subscribe 
for  a  sufficient  amount  of  stock  at  par,  to  cover  a 
large  portion  of  the  sum  so  expended,  and  now 
have  the  pleasure  to  announce  that  on  the  30tb 
November  last,  a  subscription  was  closed  for  7,- 
000  shares  at  par,  being  S360,000,  to  be  paid  in 
January,  April  and  October,  1849.     This  places 
the  company  entirely  free  from  all,  except  the 
mortgage  debt.  ..-  V     '' 

"  A  large  majority  of  the  present  Board  of  Di- 
rectors accepted  their  trust  in  1842-3,  when  the 
company  was  indebted  nearly  three  and  a  half 
millions;  the  whole  line  of  road  and  its  appurten- 
ances were  in  a  very  imperfect  condition,  with 
not  one  engine  exceeding  eleven  tons  in  weight, 
cws  of  very  ordinary  class,  and  an  insufficiency  of 
both. 

'■  After  long  and  anxious  struggles  for  the  pro- 
motion and  protection  of  the  interests  of  the  pro- 
pnators,  their  trust  is  now  resigned,  with  the 
whole  property  of  the  company  vastly  improved, 
in  good  working  order,  clear  of  all  but  the  mort- 
gage debt,  and  with  the  prospect  of  regular  and 
certain  dividends  upon  the  stock ;  a  result  which 
appeared  almost  hopeless  of  attainment,  when 
they  first  assumed  the  management." 

The  statement  of  the  general  account  of  the 
company  shows  their  liabilities  to  be  $6,173,861.55; 
the  difference  between  that  of  those  and  the  previ- 
ous years  being  accounted  for  by  a  deduction 
from  the  stock  of  that  held  as  collateral  in  the 
hands  of  the  company,  thus  reducing  the  issue 
from  $4,160,000  to  $3,500,000. 

A  full  statement  of  the  earnings,  expenditure, 
and  condition  of  the  compauj*  for  theirs/  time, 
was  made  at  the  close  of  1849  for  that  year.  The 
earnings  were  $481,613  58  and  on  the  New  Castle 
Line  $146,291  30,  making  a  total  of  $627,904  88; 
of  which  the  expenses  on  both  lines,  including  in- 
terest, amounted  to  $471,949  88  leaving  a  balance 
of  $153,956  00,  out  of  which  a  dividend  of  three 
per  ct.  was  paid, leaving  a  netsurplus of $39,353.00. 
There  were  expended  on  "  construction"  and  now 
lOACbioery,  included  in  the  above,  $66,090  86, 

Tho  fVeeziof  of  tbe  Su«qQehftim«  dorini  the 


winter  of  that  year,  and  the  prevalauce  of  cholera, 
during  tho  following  summer  mouths,  affected  the 
business  of  the  company. 

Of  the  7000  shares  of  new  stock  subscribed, 
forty  per  cent,  was  paid  in  January,  payment  of 
the  remainder  had  been  postponed.  The  sub- 
sribers  had  taken  these  on  the  terms  that  in  fu- 
ture the  net  earnings  should  not  be  applied  to 
construction,  but  in  dividends,  and  in  accordance 
with  this,  one  of  three  per  cent,  had  been  de- 
clared in  October.  A  large  and  accomu-odioas 
passenger  house  had  been  erected  in  Baltimore. 
A  purchase  of  some  lots  had  recently  been  made 
in  Philadelphia,  on  which  the  erection  of  new  de- 
pot buildings  was  recommended  by  the  Directors. 
An  arrangement  had  been  adopted  for  through- 
ticketing  passengers  from  New  York  to  Charles- 
ton. The  capital  stock  of  the  company  had  risen 
to  $3,850,000,  besides  that  held  as  collateral ;  and 
their  total  liabilities  amounted  to  $6,267,243  69. 
The  condition  of  the  road  is  thus  spokeu  of  in  the 
Superintendent's  report. 

"  It  may  be  remarked  that  the  condition  of  this 
road,  as  to  deterioration,  was  as  bad  if  not  worse, 
a  few  years  ago,  than  any  in  the  country.  The 
depression  of  its  affairs  was  further  increased  by 
the  necessity  of  improving  its  character,  and  mak- 
ing improvements  as  well  as  heavy  renewals  out 
of  revenues,  which  should  originally  have  been 
made  out  of  capital,  during  its  construction.  All 
this,  for  the  most  part,  has  happily  passed." 

The  following  table,  furnished  by  the  same  of- 
ficer, supplies  some  ustful  information  as  to  the 
characteristics  of  the  road. 

Length  of  road 97  miles. 

do      of  single  track 97      " 

Weight  of  rail  per  yanl 40  to  62  lbs. 

Maximum  Grade,  and  length  of  same  39  it.  and 

2>2  miles. 
Total  length  of  straight  line  in  road... 70^^  miles. 

"        "  Truss-bridges 3,046  feet. 

Pile        "         2  miles. 

The  receipts  of  the  company  for  1850  (11  mons.) 
amounted  to  $603,161  20,  and  those  of  the  New 
Castle  and  Frenchtown  road,  $137,274  66  ;  total 
$640,436  86 ;  and  the  ordinary  expenses  of  both 
roads  tor  the  same  period  were  $317,095  07,  to 
which  adding  interest  $127,619  31  left  as  surplus 
receipts  $195,721  48.  Out  of  this  dividends  of 
5^2  per  cent,  for  the  year  were  paid,  leaving  a 
balance  of  $59,835  73.  During  the  year,  the 
sum  of  $24,761  28  was  spent  on  "  construction" 
in  finishing  depot-buildings  in  Baltimore,  new 
rolling  stock,  &c.  A  freshet  in  the  Schuylkill,  on 
the  2d  September,  carried  away  part  of  tho  road- 
bed, and  caused  a  temporary  delay  in  runniRg 
their  trains.  The  subscriptions  made  to  the  stock 
in  1848,  were  paid  up  in  full.  On  the  subject  of 
deterioration  and  renewals,  the  Preuident,  in  Jiis 
report  for  that  year,  observed  ^  • 

"  On  the  Philadelphia,  Wilmington  and  Balti- 
more road ,  it  will  be  found  on  an  analysis  of  the 
expenses  of  the  company,  during  a  period  of  nine 
years,  from  1841  to  1849  inclusive,  that  the  ex- 
penditure for  renewals  was  as  follows : 

Renewals — $195,319,  or  per  mile  run 
by  engines 9.4  cents. 

Casualties  and  contingencies  $45,923, 
or  per  mile  run  by  engines 2.1     " 

Together .11.6  cents." 

Taking  that  and  the  two  previous  years  togeth- 
er, the  road,  afl«r  payio;  ruoQioi  expeiuea,  iol8^ 


est,  and  renewals,  earned  over  4^2  per  cent,  upoa 
the  par  value  of  the  stock.  A  contract  was  made 
this  year  for  the  delivery  of  1,000  tons  of  edge 
rail  iron,  59  lbs.  to  the  yard,  to  relay  one-third  of 
the  track  west  of  the  Susquehanna.  An  express 
train  was  started  making  the  distance  between 
Philadelphia  and  Baltimore  in  4}^  hours.  The 
opening  of  the  new  depot  in  Baltimore,  enabled 
the  company  to  entirely  dispense  with  the  use  of 
horse  power  in  that  city.  The  general  account 
of  the  company  showed  ho  material  difference 
from  1849.  A  statement  made  by  the  Superin- 
tendent showed  the  different  conditions  of  the  road 
in  1842  and  1850.     :  V;:,  4.  ;::3v  ^ 

In  1842,  about  200,000  passengers  were  carried, 
paying  $310,667. 

In  1850,  (11  months)  about  324,000,  paying 
$433,000.  >r'.:->^'  -^  |.i.^.r.  sJi!  J;  V  .':;•■, 

In  1842,  therd  were  but  i  ft^lght-honses  on  the 
line,  and  but  2  freight-trains  run  weekly ;  in  1850, 
there  were  10  suitable  freight-houses,  and  a 
freight-train  run  daily. 

In  1842,  the  cost  of  the  road  and  appendages 
was  $4,600,000. 

In  1850,  it  stood  at,  (net)  $5,100,000. 

The  cost  of  the  road  had  therefore  increased 
only  $500,000  or  11  per  cent. 

The  passengers  had  increased  since  1854, 62  per 
cent. ;  the  receipts  40  per  cent. ;  the  way  tonnage 
more  than  100  per  cent.;  the  receipts  from  do.  more 
than  63  per  cent. ;  and  the  gross  revenue  nearly 
41  per  cent. ;-  with  a  like  increase  in  engines,  cars, 
tools,  buildings,  &c.  In  two  years  more,  the  road 
was  expected  to  be  in  as  g09d  condition  as  any  in 
the  country.       ^-''v    •'•  i^^^i»>?«J:tt»!tlrt  ^r*;;  ;  ; 

In  1851,  the  receipts  .of  the  road  were  $680,- 
723  86,  and  those  of  the  New  Castle  and  French- 
town,  $137,286  74;  total  $718,010  60.  Of  this 
the  expenses  for  both  roads,  including  interest, 
amounted  to  $613,192  46,  leaving  a  balance  of 
$204,817  96.  Frorp  this  surplus  dividends  of  3>^ 
per  cent,  were  paid,  amounting  to  $136,905  which 
left  $68,912  96  to  be  carried  to  renewal  fund.— 
During  the  year,  the  fare  which  had  previously 
been  put  up  to  four  dollars,  was  reduced  to  three. 
This  reduction  of  twenty-five  per  cent,  on  the 
earnings  produced  a  gain  of  21  1-6  per  cent,  on 
the  receipts,  which  was  considered  satisfactory 
for  the  first  year.  The  Directors  purchased  3,0^0 
tons  of  iron  rails  of  60  lbs.  to  the  yard,  with  which 
'2S}4  miles  of  track  were  re-laid  at  a  cost  of  $6,- 
106  per  mile ;  and  contracts  were  made  sufficient 
to  complete  the  line.  The  new  station  in  Phila- 
delphia was  in  a  state  of  forwardness.  The  com- 
pletion of  this  would  enable  the  company  to  dis- 
pense altogether  with  horse  power  in  Philadel- 
phia, thus  preventing  an  outlay  of  $20,000  per 
annum.  Two  new  steamboats  were  purchased 
for  the  New  Castle  and  Frenchtown  line;  and 
largo  additions  made  to  the  machinery  of  the 
road.  The  estimates  for  the  purpose  of  complet- 
ing the  new  track,  depots,  &c.,  amounted  to  $346,- 
477,  besides  the  value  of  the  old  rails.  The  erec- 
tion of  abridge  over  the  Susquehanna  was  urged,  as 
soon  as  permission  could  be  obtained  from  the  State. 
The  total  liabilities  of  the  company,  at  the  end  of 
the  year,  amounted  to  $6,421,229  29,  and  those 
of  the  New  Castle  and  Frenchtown  road,  to  $1,- 
030,076  81.  Of  the  latter,  $861,420  consist  of 
itock,  $26,000  of  debt  to  tbe  State  of  Delaware, 
•71,600  of  «  6^  p«r  ooot.  loan  payaUt  July, 
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1863,  ia  LoDdoD,  $66,292  of  Bills  Payable,  and 
the  balance  of  temporary  loans,  unclaimed  divi- 
dends, &c.  A 

During  the  winter  of  1851-2,  great  difficulties 
were  experienced  at  the  Susquehanna  frona  the 
ice,  and  in  consequence  the  passenger  revenue 
fell  off  considerably.  In  several  instances,  the 
time  occupied  between  Philadelphia  and  Balti- 
more was  48  hours ;  and  the  ice,  at  the  point  of 
crossing  was  so  strong  as  to  admit  of  the  pas- 
sage of  teams,  so  that  passengers,  with  their 
baggage,  and  mails  were  able  to  cross  over  on  it. 
In  consequence,  however,  of  the  canal  communi- 
cations between  the  two  cities  being  stopped,  the 
freighting  business  of  the  road  increased  suffici- 
ently to  meet  the  loss.  An  ice-bridge  was  com- 
pleted on  the  15ih  January,  and  continued  in  use 
till  the  24th  of  February,  during  which  time  there 
were  passed  over  it  1378  cars,  loaded  with  freight, 
express,  and  mails,  without  the  slightest  loss  of 
any  kind. 

The  new  station  house  in  Philadelphia  was 
opened  in  1852,  at  a  cost  of  $65,000,  Applica- 
tion was  made  to  the  Legislature  of  Maryland  for 
a  charter  to  bridge  the  Susquehanna,  and  a  favor- 
able report  obtained  from  the  committee,  but,  in 
consequence  of  the  adjournment  of  the  Legisla- 
ture immediately  afterwards,  no  action  was  taken 
on  it.  The  whole  of  the  new  track  was  completed, 
which  with  a  double  track  from  the  Philadelphia 
station  to  Gray's  Ferry,  made  46>2  miles  laid 
daring  tlie  year.  The  usual  increase  to  turnouts, 
rolling  stock,  &c.,  was  made.  A  branch  road 
from  AVilmingtou  to  New  Castle,  thus  connecting 
the  two  roads,  was  completed,  at  a  cost  of  $89 ,000 
including  motive  power.  This  new  braach,  with 
the  New  Castle  and  Frenchtown  road,  was  leased 
perpetually,  by  the  company  on  the  same  terms 
as  the  old  line.  A  renewal  of  the  charter  privileg- 
es of  the  latter  for  20  years  was  obtained  from 
the  Legislature.  V  '"■  ■■■''       ■■"'-•'    'L  -     ^  7'-  v.  ' 

The  revenues  and  expenditures  of  the  two  roads 
for  this  year  were, 

Philadelphia,  Wilmington  and  Balti- 
more line $667,786  75 

New  Castle  and  Frenchtown  line 92J077  71 


for  both  roads  $628,435  06,  leaving  a  balance  of 
$314,032  98.  From  this  there  were  paid  6  per 
cent,  as  dividends,  amounting  to  $228,691  66  and 
$60,000  applied  to  renewal  fund. 

A  charter  was  obtained  for  building  the  Havre 
De  Grace  bridge,  and  preparations  made  (or  com. 
mencing  operations.  Several  miles  of  new  track 
were  laid  between  Philadelphia  and  Wilmington, 
1,000  tons  of  iron  having  been  purchased  for  that 
purpose.  The  charter  of  the  Delaware  Railroad 
which  was  originally  designed  to  extend  from 
Dover  to  the  Southern  part  of  that  State,  was 
amended  so  as  to  allow  a  connection  with  the 
New  Castle  Road.  At  a  meeting  of  the  stockhol- 
ders in  the  Philadelphia,  Wilmington  and  Balti- 
more Road,  in  June,  23,000  shares  of  new  stock, 
for  bridging  the  Susquehanna,  were  created, 
which  were  disposed  of  principally  to  stockhold- 
ers at  $40  per  share  ,  on  a  par  value  of  $50,  two 
years  and  a  half  being  allowed  for  paying  the  as- 
sessments. The  first  of  these  was  regularly  paid. 
This  issue  increased  the  capital  stock  $5,000,000 
and  the  additional  liabilities  of  the  company  to 
$3,067,285  26.  The  general  account  of  the  New 
Castle  company  showed  their  total  liabilities  to  be 
$1,017,528  59. 

The  seventeenth  annual  report  of  the  company 
shows  the  revenue  for  1864,  to  have  been  as  fol- 
lows : 

From  Passengers $727,669  60 

From  Freight  and  Expresses 149,197  05 

From  Rents 14,282  88 

From  Mails  &c 39,331  13 

From  New  Castle  Road — all  sources.     76,268  67 


Total $759,863  46 

-of   which    the    running    expenses 
were  on        '"  -:.  '.::j\  /,-.  '_-:'--\!-'--:r\-/..  '^,  •,.".' :.v 
Philadelphia,  Wilmington  . .  ■•  ' 

and  Baltimore  line ....  $284,284  22 
New  Castle  and  French- 
town  line 118,563  07 


.■i.- 


402,847  29 


Leaving  a  net  profits .i.'.\ $36/,016  17 

—from  which  deducting  $142,203  41  interest  for 
both  roads,  left  a  balance  applicable  to  divi- 
dend and  renewal  funds  of  $214,812  76.  Out  of 
this  were  paid  two  dividends  of  2  per  cent,  each, 
besides  $74,874  applied  to  renewal  funds  of  both 
roads.  A  comparison  of  the.  earnings  of  the  two 
lines  showed  an  aggregate  increase  for  the  year  of 
$41,863,  and  a  decrease  on  the  New  Castle  line  of 
S45,209.  The  improvements  made,  during  the 
last  two  years,  caused  a  corresponding  addition  to 
the  General  Account  which  at  the  30lhNovember, 
amounted  to  $6,813,839  22.  Of  this  the  cost  of 
the  road  and  appurtenances,  was  put  at  $6,222,- 
878  17.  The  earnings  for  the  year  were  $942,- 
468  03,  including  $74,430  19  from  the  New  Ca»- 
tlo  And  FreocbtowD  road ;  Md  tbe  exp«ndltaro 


Total $1,006,638  84 

Showing  an  aggregate  gain  of  $64,170  81  over 
1863. 

EXPENSES.  •      ^ 

For  Repairs  of  Road,   Bridges,   and 

Fences $61,901  00 

For  Repairs  of  Rolling  Stock 32,083  62 

For  Repairs  of  Stations,  Buildings, 

&c 6,421  38 

For  Fuel,  Oil,  Waste,  dtc 102,202  22 

For  Expenses  of  Passenger  Depart- 
ment      76,142  98 

For  Expenses  of  Freight  Depart- 
ment      48,623  97 

For  Office  Expenses 18,306  18 

For  Switchmen,  &c 16,248  60 

For  Miscellaneou8,including  Damages 
Taxes,  Insurance,  Ferries,  Rents, 
&c ...,. 42,604  18 


Total  Ordinary  Expenditure . . 
To  which  add  for — 
Interest    paid   on  debts,  >. 

rent  of  New   Castle   & 

Wilmington  Railroad.. $172,260  00 
Expenses  New  Castle  and 

Frenchtown  Railroad.     89,381  13 


has  been  made  with  the  New  York  lines.  Ou  tbe 
Susquehanna  bridge,  considerable  work  has  been 
done  and  paid  for.  About  160  men  are  now  en- 
gaged in  preparing  stone,  sinking  piles,  erecting 
piers  &c.  The  bridge  will  consist  of  13  spans  of 
200  feet  each,  and  8  spans  of  66  feet  each  in  the 
clear,  making  the  toul  length  3,260  feet.  It  ia 
constructed  so  as  to  serve  for  ordinary  travel  as 
well  as  for  Railroad  purposes.  The  Draw  will  have 
two  openings  of  65  feet  each.  The  time  fixed  for 
the  completion  is  January  1st,  1856.  The  estimat- 
ed cost  is  $532,020. 

A  branch  road  to  Port  Deposit,  3^4  miles  long, 
is  progressing  and  is  also  to  be  finished  by  the  end 
of  the  year.  The  total  cost  of  this,  exclusive  <^ 
equipment,  is  $162,076.  At  Princlpio,  a  very 
sharp  curve  on  the  present  track,  is  designed  to 
be  avoided  by  the  coostruction  of  about  seven- 
eighths  of  a  mile  of  new  road.  This  work  has 
been  commenced,  and  the  contract  requires  it  to 
be  finished  at  the  same  date  as  the  other  improve- 
ments.   Estimated  cost  $101,193. 

Considerable  progress  has  been  made  on  tbe 
Delaware  Railroad.     All  the  iron  has  been  con- 
tracted for,  payable  in  the  company's  bonds,  gu- 
aranteed  by   the    Philadelphia,  WUmiugton    and 
Baltimore  Company.     The  road  is  expected  to  be 
an  important  feeder,  when  finished.    In  reference 
to  dividends,  the  report  says   that   the   Directors 
hoped  in  October  last  to  pay  the  usual  dividend 
in  January,  but  as  they  had  not  yet  been  able  to 
realize  anythiag   from  the  sale  of  the   Market   st. 
Depot  in  Philadelphia,  and|  other  resources  were 
rendered  unavailable,  on  account  of  the  state  of 
the  money  market,  they  found  it  necessary  to  ap- 
ply the  earnings  to  the  payment  ofthc  floating  debt 
and  improvements.     This  course,  they  think,  will 
benefit  the  road  more  than  tbe  payment  of  a  divi-  ^ 
dend,  by  borrowing  money  at  high  rates  to  meet 
their  oblfgations.     The  floating  (^^bt  is  Dot  more 
than  one- third  the  amount  expe&ded  in  rebuild- 
ing  the  road.     They  believe  that  the   suspension 
of  all  works  except  the  bridge  and  works  connect 
ed  with  it,  the  sale  of  all  available  property,  and   j 
the  omission  of  two  dividends  will  make  it  one  of  t 
the  strongest  roads  in  the  country.     Coupled  with   • 
this,  a  system  of  contract  work,  by  giving  all  em- 
ployees an  interest  in  the  saving  of  expenses,  will   ' 
be  sure  to  place  the  affairs  of  tbe  company  on  a 
solid  basis. 
Ths  report  of  the  late  Superintendent,  presents   i 


-$653,065  16 


Net  profits $363,673  68 

Surplus  of  last  year 80,191  99 


67 


Joint  Surplus 433,765 

From  this  was  paid,  in  April,  a  divi- 
dend of  3  per  cent,  amounting  to..   160,000  00 


Amounts  reserved  for  renewal  fund 


Surplus  after  dividend  and  renewal.. $223,766  67 
Important  additions  have  been  made  during  the 
year,  to  their  depot  and  station  buildings  at 
Chester,  WilmiogtoD,  Baltimore  and  other  placet. 
A  coDoeotloa,  bj  wa7  of  tbe  Soathwu-k  Bailroad, 


$391,434  03  j  the  following  particulars  in  reference  to  the  busi- 
ness of  last  year. 

Increase  of  gross  receipts  of  1864  over  tboM  of 
1863,  about  7  1-6  per  cent. 

Increase  of  expenses  about  11  2-6  per  ct. 

This  last  arose  from  tbe  high  prices  of  labor  and 
materials,  particularly /i<«/. 

Increase  in  local  freight,  about  34  1-5  per  ceot. 

Increase  in  local  travel  about  25  6-8. 

The  prevalance  ol  cholera,  and  tbe  depressed 
condition  of  tbe  country  operated  against  their 
through  business  during  the  year.  Two  ft-eight 
and  three  passenger  trains  have  been  run  daily 
between  Philadelphia  and  Baltimore.  Since  June 
26,  there  have  been  four  passenger  trains.  • 
Total  number  of  miles  run  with  passenger 

trains , 344,776 

Total  number  of  miles  run   with   freight 

trains 130,622 

Total  number  of  miles  run  with  all  others.  48,474 


$283,765  67 
.     60,000  00 


\ 


\ 


Xotol  nnnb«r  ofmilM  ran  by  irAiai....  .^18J7g 


^ 


.-!;• 
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Total  number  of  passengers  carried 660,051 

No.  of  passengers  c.irried  one  mile 28,597,100 

Total  distance  travelled  by  freight  cars.     668,304 

No.  of  tons  of  freight  carried 112,917 

'■  "     one  mile.  4,139,970,323 

gi:neral  account. 

Dr. 

Railroad  and  appurtcnances.includ- 
ing  work  on  new  Bridge,  Pt.  De- 
posit Branch,  second  track  dw;..  $6,721,408  82 

Cost  of  stock  owned  by  the  compa- 
ny  

Real  Estate  .^ 

Materials  on  hand,  debts  due,  &c. . 

Payment  on  account  of  work  not 

completed 121,028  79 

Advances  toother  connecting  roads      247,809  97 

Instalments  on  new  stock  not  ma- 
tured       429,638 

Bonds  to  subscribers  to  stock  ( 10 
per  ct) '...       184,000 

Rt-constrnction  account,  iron  and 
new  track 347,646 

Renewal  Fond 312,048 


861,325  00 
233,223  15 
167,630  21 


00 


Parties  are  now  in  the  field  preparing  for  the 
final  location  of  the  route,  which,  by  the  report  of 
the  Chief  Engineer,  we  may  expect  to  have  finish- 
ed in  June." 

We  understand  that  the  report  of  the  Chief  En- 
gineer shortly  forthcoming  will  afford  tho  requisite 
nformation. 


00 

42 
80 


S8,625,669  16 

9       '  Cr. 

Capital  stock  outstanding 6,000,000  00 

Mortgage  loan,  6  per  cent,  coverti- 

ble,  due  July  Ist,  1860 2,161,776  06 

Improvement  bonds  dst  series) 160,030  00 

do.             (2nd  do.) 11,500  00 

Mortgages  on  real  estate  andground 

renta 77,000  00 

Accounts  and  bills  payable 659,417  90 

Renewal  Fund 332,069  53 

Revenue  account  (net) 228,765  67 


S&,625,559  15 


Ofllclal  Statement  mt  the  Cleveland,  Colam- 
bus  A.  Clnoinnatl  U.  R.  Co.,  J«M'jr  1,  1855. 

The  Board  of  Directors  submit  to  the  Stock- 
holders of  the  company  the  following  statement 
of  its  condition  on  the  31st  day  of  December, 
1864: 

On  that  day  the  company  owned  the  road  ex- 
tending from  Cleveland  to  Columbus,  135  miles  ; 
the  Delaware  Branch,  6  miles,  making  in  all  141 
miles,  the  cost  of  which,  with  one  track  and  the 
necessary  sidelings,  switches,  &.c.,  inclusive  of 
depot  grounds,  right  of  way,  depot  buildings,  re- 
pair shops  and  othwr  fixtures,  discount  on  bonds, 
interest  and  various  contingent  expenses,  amounts 

to S3,308,679  53 

Cost  of  second  track,  29  miles  laid, 

including  graduation  and  bridgiug^ 

for  21  additional  miles 571,666  41 

Equipmeots,  rolling  slQck,  &c 665 ,787  34 


To  Bondholders  on  7  per 
cent.  Mortgage  Bonds.  $47,000  00 

To  Bondholders    on  In- 
come Bonds 1,600  00 

To     Franklin    Company  ;          , 

Bonds,    payment    as-  '       ' ' ' 

sumed 60,000  00 


98,500  00 

40,184  58 

1,774  46 


Total  on  Bonds 

On  bills  payable 

On  ind  i vidual  accounts 

On  dividend  payable  20tb  January 
inst 223,686  05 

On  unpaid  balances  of  former  divid- 
end          9,982  64 


Cliarleston  »ad  Savannab  Railroad, 

From  the  first  Report  of  the  President  of  this 
company  recently  made,  we  extract  a  few  facts  in 
relation  to  the  past  history  of  that  work.  We  do 
not  find  any  mention  made  of  their  financial  con- 
dition, the  greater  part  being  occupied  with  a  dis- 
cussion of  the  relative  profitableness  of  hired  and 
slave  labor. 

"The  first  public  meeting,  composed  of  citizens 
of  Beaufort  District,  in  favor  of  uniting  Charles- 
ton and  Savannah  by  railroad,  assembled  in  Jane, 
1853 ;  the  measure,  after  an  elaborate  discussion, 
was  recommended  to  the  favorable  consideration 
of  the  people  of  the  seaboard,  and  resolutions  ad- 
opted, appointing  committees  to  raise  subscrip- 
tions in  furtherance  of  the  object,  and  to  apply 
for  acts  of  incorporation  to  the  Legislatures  of 
South  Carolina  and  Georgia. 

In  November  of  the  same  year,  a  convention 
met  in  Charleston  for  the  purpose  of  consulting 
together  upon  the  best  means  of  promoting  the 
project.  This  convention  was  called  together  at 
the  invitation  of  some  of  the  most  infiuential  citi- 
zens of  Charleston,  and  was  numerously  attended 
by  a  highly  intelligent  body  of  delegates. 

On  the  20th  December  following,  a  charter  was 
granted  by  the  Legislature  of  South  Carolina, 
with  a  capital  of  $1,500,000;  and  on  the  18th  of 
February,  1854,  we  received  a  very  liberal  char- 
ter from  the  Georgia  Legislature. 

In  February,  1854,  the  experimental  surveys, 
under  Mr.  John  McRae,  were  commenced.  We 
were  enabled  to  make  these  surveys  through  the 
very  liberal  appropriation  afforded  by  the  City 
Council  of  Charleston,  which  had  from  the  first 
appreciated  the  vast  importance  of  the  proposed 
scheme  for  connecting  the  two  cities. 

In  July  following,  the  requisite  amount  to  se- 
cure the  charter  having  been  subscribed,  a  meet- 
ing of  stockholders  was  called  together  in  Charles- 
ton, when  the  company  was  duly  organized  and 
the  President  and  twelve  Directors  elected. 

At  the  last  session  of  tho  Legislature,  the  State 
contributed  $270,000  to  the  road,  upon  the  con- 
dltioas  ofliully  annexed  to  audi  subscriptioiu. 


Total  cost  of  road  and  equipments. S4 ,546,133  28 
The  company  also  own — 

Cleveland  City  Bonds. . .  $48,000  00 

Delaware  County  Bonds.      6,000  00 

Madisou      do.        do.    .     1,500  00 

CapiUl   Stock  of  Belle-  .,;...-,.      .       ,  \ 

fontaine    and   Indiana         '  ■''    ■"'      '■-'■''.' 
R.  R.  Co 60,000  00 

Capital  Stock  of  Indiana- 
polis and  Bellefontaine 
R.R.CO 70,000  00  ■. 

Capital  Stock  of  Colum- 
bus and  Xenia  R.  R. 
Co 

Capital  Stock  of  Missis-     .  .... 
sippi  and  Atlantic  R. 
R.Co 18,000 

Capital  Stock  of  Colum- 
bus, Piqua  &  Indiana 
R.  R.  Co 10,000  00 

OapiUl  Stock  of  Buffalo 
and  Cleveland  Steam- 
boats    54,000  00 

SapiUl  Stock  Telegraph.     3,000  00 

Scrip  Buffalo  Mutual  In- 
surance Co 310  00 


6.300  00 


00 


Total  iDdebtedocss  of  the  company. $4,847,848  72 
The  difference  between  the  aggregate  amount 
of  indebtedness  and  the  cost  of  the  road  appur- 
tenances and  assets,  as  above  stated,  to  wit : 
$332,687  39,  has  accrued  from  the  net  undivided 
earnings  of  the  road,  and  may  be  considered  a 
reserve  fund,  subject  to  be  charged  with  the  de- 
preciation of  the  perishable  parts  of  the  super- 
structure of  the  road  and  of  its  equipments.  It  is 
believed  to  be  sufficient  to  balance  this  deprecia- 
tion account,  and  also  any  discount  on  the  stock 
of  other  companies  owned  by  this  company. 

The  following  statement  mill  exhibit  a  summary 
of  the  operations  of  the  year  ending  Dec.  31i/,  1864. 

Gross  earnings  for  11  months,  from  ^            'v 

Feb.  1st,  (the  time  of  previously  .  *    • ,  ^   ., 

closing  the  fiscal  year,)  to  Decem-  -  -  ■ 

her  3l8t,  1854,  inclusive $1,162,601  10 

Running  expenses   and 

repairs,  including  re-       {     -.'  ■-■'•'':'. 

newals  of  rails,  cross*  .  >•"    •  -:•;':• 

ties,  &c $692,247  96  ;..:.• 

Interest  on  bonds  and  ;_     • 

bills  payable 12,447  68  •''    -■ 

604,696  64 


Total  (Capital  Stock  and 

Scrip $276,110  00 

Loan    to  Cleveland   and 

Mahoning  R.  R.  Co. . .     24,000  00 
Land  not  required  for  use 
*   of  Road 32,879  36 


Assets  exclusive  of  road  and  equip- 
ments      332,989 

Cash  assets,  to  wit: 

Bills  Receivable $62,862  87 

Balance  due  from  Rail- 
road Companies  and  In- 
dividuals    23,532 

C.  C.  &  C.  and  C.  P.  and 
A.  Companies  joiat  ac- 
count  199,485 

L.  Tilton,  Superintendent       766 

T.  P.  Handy,  Treasurer..     4,786 


36 


36 


07 
49 
68 


y 


291.413  47 


Total  cost  of  road,  equipments  and 
assets $5,170,536 


11 


The  company  owe — 

To  Stockholders  on  account  of  Cap- 
ital Stock $4,635,121 

Less  stock  bought  in  and  owned  by 
the  Company 161,400 


00 
00 


Net  earnings  for  11  months $557,906  46 

Cash  dividend  of  4  per 
cent.,  July  1st,  1864. .  $173,878  08  "C.= 

Cash  dividend,  January       j  •  .,..     -.^ 
Ut,     1865,    pavable       Jiu' r     .-t  ■       ..  .^.:- 
January  20th. . .  I 223,686  06 

397,664  18 


Balance $160,841  33 

The  capital  stock  o  f  the 

company  has  been  in-        j    .        i  . 

creased     during     the  ■•■.,• 

past  year $701,469  00        ,  .;■,,  [;-:f{ 

From    this    should    be  ,'.   •'Js;.  '.' 

taken   the    reduction         1.:  .  V'    •>    " 

in  the  amount  of  out-  '■■^.~'t      ' 

standing  bonds 26,500  00 


674,%9  00 

There  has  been  paid  during  the  past  year  out  of 
moneys  arising  from  the  sale  of  stocks  and  the 
undivided  profits  of  the  road  : 

On  account  of  second  track,  includ-  ' 

ing  materials  on    hand    for   the  ''.'■ 

same $547,644  89 

On  new  equipments,  Cais,  Engines, 

&c .' 119,874  83 

On  new  warehouse, pileing  and  wharf- 

Jng ....* 24,369  24 

On  ballasting  old  track 19,737  68 

On  stock  in  railroad  companies,  most- 
ly on  account  of  subscriptions  pre- 
viously made 70,340  00 


$781,966  04 
In  addition  to  the  foregoing  items,  several  new 
works  of  minor  importance  have  been  construct- 
ed, and  the  stock  of  fuel  on  hand  has  been  large- 
ly increased  during  the  past  year. 

The  earnings  of  the  road  have  been  consider- 
ably affected  by  the  extraordinary  reduction  in 
the  rates  of  fare  and  freight  on  competing  lines, 
compelling  this  company  to  make  countei  vailing 
Balance  owing  on  account  of  Cap!-  reductions,  as  well  ab  by  the  partial  failure  of  the 

i»X  Stock $4,473,721  00 .  two  priacipftl  stifles  of  this  aod  the  more  western 
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SUtes,  wheat  and  corn.     They  nevertheless  ex- 
hibit an  increase  over  the  year  ending  December 
8l8t,  1863,  of  $122,691  06,  being  a  fraction  over 
11  per  cent. 
To  show  the  g?oss  earnings  for  the 

year  1864,  there  should  be  added 

to  this  snm  the  earnings  for  Jan'y, 

1864,  viz $72,629  80 

Amount  for  11  months  as  above..  ..  1,162  601  10 


Making  the  gross  earnings  for  the 

year $1,236,230  90 

There  has  been  paid  daring  the  past  year,  and 
charged  to  the  account  of  current  expenses,  for 
rails,  chairs  and  cross-ties,  to  replace  similar  ma- 
terials worn  out,  decayed  or  otherwise  rendered 
unfit  for  use,  iaclnsive  of  ballasting  on  the  old 
track,  the  sum  of  $91 ,626  68,  which  is  estimated  to 
be  about  equal  to  the  average  annual  deteriora- 
tion. 

It  will  appear  from  the  foregoing  statement, 
that  the  aggregate  debt  of  the  company,  inclusive 
of  capital  stock,  has  not  been  increased  during 
the  past  year  beyond  the  increase  in  the  actual 
value  of  the  road,  its  equipment  and  appurtenan- 
ces. It  is  the  settled  policy  of  the  Board  of  Di- 
rectors, which  it  is  con6dently  believed  the  stock- 
holders will  i^prore,  to  provide  for  the  current 
expenses  of  working  and  repairing  the  road,  and 
also  for  any  depreciation  of  the  road  and  its 
equipments,  out  of  its  earnings,  and  in  no  case  to 
make  dividends  which  will  involve  the  necessity 
of  increasing  the  capital  stock,  or  other  debts  of 
the  Company. 

The  construction  account  has  been  increased 
during  the  past  year,  $112,184  88.  This  increase 
is  chargeable  ta  new  buildings  and  fixtures  of 
various  kinds — ballasting  such  parts  of  the  old 
track  as  had  not  previously  been  ballasted— fenc- 
ing the  -road,  and  other  improvements  of  minor 
importance,  which  were  esteemed  necessary  to 
the  safe  and  efficient  working  of  the  road. 
Respectfully  submitted. 
By  order  of  the  Board, 

ALFBED  KELLEY,  Pres't. 


Skip  Balldtnc  In  Maine. 

Through  the  courtesy  of  the  Collectors  of  Cus- 
toms in  the  several  Collection  Districts  in  Maine, 
we  are  enabled  to  lay  before  our  readers  the  fol- 
lowing table  showing  the  nnmber  of  vessels  built 
iL  the  various  districts  of  Maine  in  the  calender 
year  1864 : 

District.  No.  of  Vessels.  Tonnage. 

Bangor 26 9,169  04 

Bath 98 70,786  00 


Belfast 49 

Castine 26 

Eastport 41 

Ellsworth 86 

Eennebunk 12 

Machias 81 7,859  78 

Portland 40 22,873  82 

Saco 2 1,340  49 

Wiscasset 16 11,733 

Waldoborough 89 64,444 

Tork  and  Kittery 6 4,788 


20,246  22 
,  8,629  28 
,  19,283  79 
,  10,697  07 
,   8,927  77 


68 
68 
48 


468  260,439  06 

The  tonnage  built  in  1853  amounted  to  168,918 
tons,  showing  an  increase  in  1854  over  1853  of  81,- 
621  tons. 

Estimating  the  shipbuilding  in  1854  at  $60  per 
ton,  gives  the  valuation  of  new  ships  at  $16,026,- 
340  in  a  single  year  I 

The  growth  of  our  commercial  marine  is  unex-' 
ampled  in  the  history  of  business.  In  1844  the 
entire  tonnage  built  in  the  United  States  was  108,- 
687  tons;  in  1846,  146,018  tons;  in  1846, 188,203 ; 
in  1847,  243,732 ;  in  1848,  318,076 ;  in  1849,  268,- 
667;  in  1860,  272,218;  in  1851,  298,203;  in  1852, 
861,498;  in  ISS^,  426,572,  and  in  1864,636,616 
tons. 

Maine,  during  t\»  past  year,  has  built  mo'^ 
ships  than  were  put  to  sea  in  any  one  year  prior 
to  1847  by  the  whole  Union,  and  more  than  were 


ever  built  in  any  one  year  in  all  the  British  Isles. 
In  1861,  149,637  tons  of  shipping,  including  steam 
vessels,  were  built  in  all  the  ports  of  the  Imperial 
Kingdom  of  Great  Britain  and  Ireland. — SlaU  of 
Maine. 
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LIABILITIES  FOR  WRONG. 

Mr.  Broom  took  the  train  of  the  Eastern  Coun- 
ties Railway  from  Colchester  to  London.  His 
ticket  was  demanded  from  him  at  one  of  the  sta- 
tions by  the  guard.  He  did  not  give  it  up,  how- 
ever, and  refused  to  pay  the  fare.  The  guard  then 
put  him  out  of  the  carriage,  and  gave  him  in 
charge  of  a  policeman.  He  was  carried  to  the 
station  house,  and  there  imprisoned  on  a  charge 
prefferred  against  him  by  the  guard,  of  refusing  to 
pay  his  fare,  and  also  of  an  assault  upon  him. — 
Upon  the  hearing  of  the  charge,  the  company's 
attorney  appeared  to  support  it.  An  action  was 
subsequently  brought  by  Mr.  Broom  against  the 
Railway  Company  and  the  guard  for  assamlt  and 
false  imprisonment.  ..  [i  ,  '■:-        ■: 

The  court  held : 

1st.  That  an  action  Xor  trespass  for  assault  and 
battery  may  lie  against  a  corporation.  \- 

2d.  That  if  the  guard  acted  in  accordance  with 
the  general  directions  of  the  company  the  compa- 
ny would  be  liable. 

3rd.  That  if  the  company  had  approved  of  the 
arrest  of  Mr.  Broom,  and  had  directed  their  at- 
torney to  prosecute,  they  would  be  liable,  but  it 
must  be  shown  that  they  did  authorize  the  attor 
ney  to  appear,  or  otherwise  ratified  the  arrest. — 
(^Eastern  Counties  Railway  Company  vs.  Broow  6 
Ibid  561). 

NEOLECT  BT  SERVANTS.        ,,,.     ■ 

Farwell  was  an  Engineer  in  the  emptoy  of  the 
Boston  and  Worcester  Railroad  Corporation,  and 
Whitecomb  was  employed  by  the  same  cojpora- 
tion  as  switch  tender,  at  the  Newton  station.  One 
day  as  Farwell  was  driving  a  train  past  that  sta- 
tion, the  switch  which  had  been  left  in  the  wrong 
position  by  Whitcomb,  threw  the  engine  off  the 
track,  and  the  engineer  received  seriou.i  injury. — 
He  thereupon  sued  the  corporation  for  dam- 
ages. •-•..' 

But  it  was  decided  that  the  responsibility  of  an 
employer  for  damages  caused  by  the  carelessness 
of  his  servant  does  not  extend  to  the  case  of  dam- 
age incurred  by  another  servant  of  the  same  em- 
ployer. The  rights  of  such  servants  against  their 
employer  are  regulated  by  the  contract  between 
them,  and  in  the  absence  of  any  provision  to  the 
contrary  the  employer  is  only  bound  towards  his 
servants  to  employ  men  to  assist  them  who  are  in 
general  competent  and  careful,  and  each  servant 
is  understood  to  take  the  risk  of  being  ipjured  by 
particular  acts  of  negligence  on  the  part  of  his  as- 
sociates. 

Farwell  vs.  The  Boston  and  Woruster  Railroad 
Corporation ;  American  Railway  Cases,  399. 

BOW    TO    CARBT    HORSES. 

Mr.  Sager  wished  to  send  a  horse  from  Boston 
to  Portland.  He  desired  that  he  might  be  sent  in 
a  close  car.  Instead  of  this,  the  horse  was  sent 
on  in  an  open  car,  and  it  being  a  cold  day  in  No- 
vember, he  took  cold  and  was  seriously  injured. — 
Thereupon  Mr.  Sager  sued  the  company. 

The  company  rested  their  defence  upon  the  fol- 
lowing paper  signed  by  the  plaintifib  and  many 
others. 


"We  the  undersigned  agree  to  exonerate  the  P.; 
S.  and  P.  and  E.  Railroad  Company  from  all  dam- 
ages that  may  happen  to  any  horse8,oxeu,or  other 
live  stock  that  we  may  send  over  said  company's 
Railroad,  meaning  by  this,  that  we  take  the  risk 
upon  onrselves  of  all  and  any  damages  that  may 
happen  to  our  horses,  cattle,  &c..  Slc,  and  that 
we  will  not  call  upon  said  railroad  company  or 
any  of  their  agents  for  any  damage  whatever". 

But  it  was  decided  that  a  railroad  company 
cannot  by  any  such  writings  or  agreements  as  this 
release  themselves  from  liability  for  injuries  in- 
curred through  negligence.  The  only  effect  of 
such  a  stipulation  is  in  law  to  relieve  them  from 
paying  damages  where  the  accident  happened  in 
spite  of  careful  management  on  tjie  part  'of  the 
company.  As  it  appeared  that  the  agents  of  the 
company  had  not  taken  reasonable  care  of  Mr. 
Sager's  horse,  he  recovered  damages. 

Sager  vs.  Portsmouth  and  S.  and  P,  and  E.  R. 
R.  Co.,  Ibid  171. 

RIGHTS    CF    GRATUITOUS    PASSENGERS. 

A  Mr.  Derby,  a  stockholder  in  the  Philadelpttia 
Railroad  Company,  came  to  Philadelphia  in  or- 
der to  ascertain  the  state  of  its  affairs.  The  pre- 
sident, Mr.  John  Ticker,  iofited  him  to  take  a 
ride  over  the  road,and  examine  it.  The  two  start- 
ed on  their  ride  on  a  small  engine  named  the  Ari- 
el, and  bad  not  gone  far  wbeu  they  met  another 
engine,  the  Lycoming,  and  notwithstanding  all  the 
efforts  of  the  engineers,  the  two  engines  dashed 
against  each  other,  and  Mr.  Derby  leaping  off  was 
much  injured.  The  reason  of  the  collision  pror- 
ed  to  be,  that  Jones,  the  conductor  of  ihe  Lycom- 
ing, though  expressly  ordered  not  to  run  his  en- 
gine at  that  time,  disobeyed  and  ran  down  as  the 
Ariel  was  coming  up. 

Mr.  Derby  sued  the  company  to  recover  dam- 
ages. One  point  raised  by  the  defence  was,  that 
as  Mr.  Derby  bad  paid  no  fare,  but  was  merely 
travelling  as  an  invited  guest  to  whom  the  com- 
pany was  seeking  to  do  a  gratuitous  kindness.tbey 
were  not  responsible  for  an  injury  which  was  un- 
intended. 

But  it  was  decided  that  it  made  no  difference 
whether  Mr.  Derby  paid  his  fare  or  rode  gratuit- 
ously.   If  he  was  lawfully  upon  the  car,  the  com-  _ 
pany  were  bound  to  cany  him  safely,  irrespective 
of  contract  or  consideration  paid. 

Derby  vs.  Philadelphia  and  Reading  R.  R.  Co., 
Ibid  109.  .      - 

LIABILITY    FOR    STOCK  SCBSCRIPTIONS. 

McMillan  vs.  Maysville  and  Lexington  Railroad 
Company,  ^icholas  County. 

The  appellant  (among  others)  agreed  to  pay  to 
the  Maysville  and  Lexington  Railroad  Company 
$60  on  each  share  of  stock  subscribed  by  them, 
upon  condition  that  said  road  should  be  so  locat- 
ed and  constructed  as  to  make  the  town  of  Carlisle 
a  point :  otherwise,  the  subscriptions  were  to  be 
DDll  and  void. 

The  appellant  contends  that  the  stock  was  to 
be  paid  not  until  the  road  was  finished  ;  that  the 
road  should  be  so  located  and  constructed  as  to 
make  Carlisle  a  point;  etc. 

The  court,  per  Justice  Simpson,  held — 

■That  the  construction  of  the  road  and  payment 
of  the  stock  were  to  be  concurrent  acts.  That 
the  stock  was  subsribed  for  the  very  purpose  of 
aiding  the  construction  of  the  road,  and  must  be 
paid  as  the  construction  of  the  road  progresses. — 
That  the  postponement  in  the  payment  of  the 
stock  is  inconsistent  with  the  very  end  to  be  ac- 
complished— that  therefore  such  postponement 
could  not  have  been  intended.    Thus  much,  his 
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honor  a«78,  as  regards  the  natare  of  the  enter- 
prise, and  in  aid  of  the  express  terms  of  the  writ- 
ing as  regards  time  of  pay  meat,  which  are  that  the 
subscribers  agree  to  pay  the  stock  snbscribed,  in 
such  instalments,  and  at  snch  times  as  might  be 
required  by  the  board  of  directors  of  said  compa- 
ny. 

[The  appellant  contended  also  that  the  agree- 
ment sued  ou  is  void,  on  the  ground  that  the  com- 
pany has  no  authority  under  their  charter  to  re- 
ceive any  but  unconditional  subscription  of  stock.] 

His  honor  referred  to  the  24th  section  of  the 
charter  (Session  Acts,  1849-60,)  by  which  the  on- 
ly limit  on  the  power  of  the  president  and  direc- 
tors in  the  matter  of  disposing  of  the  subscription 
is,  that  the  same  should  not  be  disposed  of  under 
its  par  value,  and  rules  that  their  power  to  dis- 
pose conditionally  of  the  stock  seems  to  be  un- 
questionable. The  stock  itself  was  not  condition- 
al in  this  case,  but  only  the  agreement  to  take  it. 
That,  when  the  condition  was  performed,  the  sub- 
scribers became  unconditional  stockholders ;  and 
that  this  mode  of  obtaining  stock  was  sanctioned 
by  the  charter,  and  does  not  seem  to  be  prohibit- 
ed by  sound  policy,  besides  being  usual. 

That  the  fact  that  the  company  has  suspended 
operations  upon  the  road,  or  even  that  the  means 
of  the  company  are  wholly  inadequate  to  the  com- 
pletion of  the  road,  does  not  furnish  8u£Scient  rea- 
son why  appellant  should  not  pay  his  stock,  as  it 
may  be  necessary  to  aid  in  the  payment  of  debts 
or  completion  of  the  road. 

His  Honor  stated  that  a  final  abandonment  of 
the  work  by  the  company,  and  the  fact  that  the 
stock  sued  for  was  not  necessary  to  the  payment 
of  demands  against  the  corporation,  would  release 
appellant  from  obligation. 

Judgment  affirmed.  .., 


Revenues  of  tile  FrencU  Empire. 

The  MonUeur  publishes  the  returns  of  the  indi- 
rect taxes  aud  revenues  for  1854,  which  amounted 
to  847,260,000f.  There  remained  to  be  recovered 
on  the  3l8t  of  December  a  sum  of  about  4,915,- 
000^.,  so  that  the  entire  receipts  will  be  852,175,- 
OOOf.,  or  919,000  more  than  the  sum  calculated 
upon  in  the  budget,  which  was  fixed  at  851,256,- 
OOOf  Those  branches  of  the  public  revenue  pro- 
duced in  1852,  8U4,334,000f ,  aud  in  1853,  846,- 
804,000f. 

The  items  forming  the  above  amount  were  : 

Francs. 

Registry  duties,  mortgages,  &.c 229,bl3,000 

Stamp  duties 48,569,000 

Import  duties  ou  com 1,253,000 

do         do       merchandise 92,370,000 

do        do      colonial  sugar 33,192,000 

do        do      foreign  sugar 23,775,000 

Export  duties 1,607,000 

Navigation  dues 3,109,000 

Sundry  Oustums,  duties  and  receipts.     2,833,000 

Bait  duty 33,177,000 

Duty  on  liquors 106,379,000 

Duty  on  domestic  sugar 30,724,000 

Sundry  duties  aud  receipts 36,089,000 

Sale  of  tobacco,  &c 145,164,000 

Sale  of  guopowder ^ 8,026,000 

Postage  on  letters 49,852,000 

Duty  of  2  per  cent,  on  money  forward- 
ed through  the  Post-office 1 ,624,000 

Fares  in  mail-coaches 419,000 

Fares  in  mail-packets 56,000 

Transit  duty   on   foreign  correspond- 
ence         606,000 

Other  receipU 24,000 

Total 847,260,000 


Railroads  for  Detroit  to  Mvnroe. 

The  citizens  of  Detroit  are  taking  measures, 
under  the  General  Railroad  law  just  enacted,  to 
build  a  road  from  that  city  through  Munroe  to 
Toledo,  so  as  to  put  themselves  in  railroad  con- 
nection with  the  Lake  Shore  line  of  roads,  and 
give  them  communication  with  the  East  during 
the  close  of  lake  navigatiOQ. 
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NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS;— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  sealed  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  following  tabular  state- 
ment at  the  times  and  places  therein  mentioned : — 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
EASTERN  DIVISION.       •  .Si> 

Sealed  proposals  will  be  received  at  the  En- 
gineer's Office  in  the  city  of  Utica,  until  Monday, 
the  12th  day  of  February  next,  at. 11  o'clock  in 
the  forenoon,  for  the  following  described  work, 
to  wit:  — 

Amount  of  Time 

Description  of  work.       penalty  of 

in  bond.        completion. 

Section    30 86,700 ..  April  1st,  1857 

31 6,000..     "       "     1867. 

32 3,600. .Aug.   1st,  1855. 

38 8,200. .AprU  1st,  1857 

34 2,000.. 

"  36 4,400.. 

40 2,700.. 

"  78   and  Section 

No.2  of  Rocky      •     ' 
Rift  Feeder  ..10,000.. 

83 4,100.. 

84 1,200.. 

129 7,400.. 

1   Rocky    Rift 

Feeder  ....  2,000..     "      " 

3  do 3,600..     "      "       " 

Lock  No.  24 6,600. .July  1st,  1857 

32 6,300.. 

39 6,600.. 

41 6,200.. 

Bridge  Abutments  on  sec- 
tions 31,  82,  88  and  36.  1,700..     "      "    1856. 
Do.  do.  on  sections  44,  45 

and  66 1,300..     "      "       " 

Do.  do.  on  sections  69,  70 

and 76 2,200..     "       "       " 

Do.  do.  on  sections  77,  79 

80and84 2,100..     "       "       " 

Do.  do.   on  sections  101, 

102andl03 2,100..     "      "       " 

Do.  do.   on  sections   104, 

106andll3 2,000..     "      "      " 

Culverts  on  sections  20, 83 

and  84 1,400..     "      "       " 

Do.  on  sections  85  and  40.  1,300..  "  "  1866. 
Waste  Weir  on  SecUon  30  1,000..  "  "  1866. 
Dam  and  Bulk  Head   for 

Rocky  Rift  Feeder....   2,100..  April  Ist,    " 
Culv'rt  under  Castle  Creek 

for  Rocky  Rift  Feeder.  2,100..     "      "       " 
Culverts,  Bridges  &  Tow- 
ing Path    Bridge    and 

Drop  for  do 1,600..     "       " 

Iron    Bridge   Superstruc-     ,....; 
turo     for    Main    street 
Bridge,  Fultonville....      450..     "      •'    1856. 

BLACK  RIVER  CANAL. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office   at  Lyons  Falls,  until  Wednesday, 
the  14th  day  of  February  next  at  9  o'clock  in  the 
forenoon,  for  the  following  described  work : — 
Clearing    and    Snagging   42>^     miles  of  Black 
River  from  Lyons  Falls  to  Carthage,  construct^ 
ingeight  Jetty  Dams  and  Piers,  and  Dredging 
the  first  eight  milesof  Black  River,  below  Lyons 

Falls S14,000..Aug.  Ist,  1856, 

Valve  Gates   for  Locks 
Nos.  98  to  108  inclus..        500..  July  1st,  1865. 

ENLARGEMENT  OP  THE  ERIE  CANAL- 
MIDDLE  DIVISION. 

Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  in  the  city  of  Syracuse,  until 
Thursday,  the  16th  day  of  February  next  at  12 
o'clock  1.  M.,  for  the  following  described  work,  to 
wit: — 

1  IroD  Sapcntructore  tot  Bridge  at  Montozanu 
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with  penalty  in  bond  of  $300. 
the  15th  of  April,  1855. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
WESTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  iu  the  city  of  Rochester,  until  Fri- 
day, the  20th  day  of  February  next,  at  9  o'clock 
A.M.,  for  the  following  described  work,  to  wit  :— 

Penalty         Time  of 
Description  of  the  work,     in  bond.     Completion 

Section  245 S5,300  April  1st,  1857 

"       246 6,000        "  "    ' 

"       247 5,700 

"      248 7,000        " 

249 6,800 

260 7,100 

261 6,200 

252 7,300 

253 9,000 

254 4,800 

256 6,200 

266 19,000 

267 11,000 

268 13,400 

269 10,800 

260 7,000 

261 6,400        "  " 

262 6,800        "  " 

284 7,000  April 

289...- 22,600        "         1867. 

290 9,200    .  ;  «f  :..■      1866. 

296 7,300        "Z,.,^.   " 

Lock    65     and    Reducing  \    *  T '■ 

Lock64 6,600        "         1867. 

LockNo.66 6,500     "  " 

Waste  Weirs    on  Sections  ;  /     -.  v , 

246  to  262,  inclusive ....   1,000  IJOT.  1st,  1866. 
Waste  Weir  on  Section  289.      600        "        1865. 
Bridfe  Abutments  on  Sec- 
tions 246  to  252,  inclus. .  3,200  April  1st,  1857. 
Bridge  Abutments  on  Sec- 
tions 253  to  262,  inclus..  3,400        "  " 
Bridge  Abutments  on  Sec- 
tion 289 600        "        1866. 

Bridge  Abutments  on  Sec- 
tion 369 500        "        1865. 

Culverts  on  Sections  246  to 

256,  inclusive 9,000  Nov.  Ist,  1866. 

Culverts  on  Sections  257  to 

262,  inclusive 2,600        "  " 

Culverts  on  Sections    284 

and  289 6,500     "^  *         1866. 

Medina  Aqueduct   Section 

320 800  AprU  Ist,  1865. 

1  Ircn  Superstructure   for 
Glasgow    street  Bridge, 

Clyde 500  May  1st,  1865- 

1  do.  for  Sodus  st.,  Clyde..      600       "  " 

1  do,  for  Church  St.,  Lyons.      GOO  June  1st,    " 
1  do,  for   Monroe   street, 

Rochester 500  May  Ist,     " 

1  do,  for  Shelby  St.,  Medma     620        "  " 

1  do.   for  Amherst  street,  >iz..^-^.^^^.., 

Buffalo 640    '    'J^  -    v:i.  if 

1  do.  for  Ferry  St.,  Buffalo.      760    -._  *>^'v> V./^ 

The  Culvert  for  the  Irondequoit  Creek  on  Sec- 
tion 256  must  be  completed  by  April  1st,  1856, 

All  propositions  must  be  for  a  sum  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work  ;  and  no  proposition  not  thus 
defined  will  be  received  or  acted  upon ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted. 

Every  proposal  shall  be  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  person  uniting 
in  such  proposal,  that  he  is  not  directly  or  indi- 
rectly interested  in  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same ; 
that  he  has  no  agreement  or  understanding  with 
any  other  person  to  become  interested  in  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof;  and  that  no  other 
person  than  such  as  shall  be  named  ih  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  onderstanding  to  become  interested  in 
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any  contract  that  may  be  made  in  pursuance  of 

such  proposal. 

Every  proposal  for  work  or  materials  (  ;  raced 
.In  the  above  statements  shall  be  aceuuiiianied 
with  a  bond  to  the  people  of  this  SUte,  in  the 
penalty  s,.ecifled  opposite  each  kind  oi'  work  in 
said  st";;U:'m(nt,  and  which  bond  shall  be  signed 
by  the  party  makii' ;  uch  proposal  and  two  or 
more  responsibl'-  mi.,  ml-,  v>ith  such  evidence  of 
their  responsibility  ;is  the  couuacting  board  shall 
require,  and  which  sureiiea  shall  justify  in  sums 
equal  in  the  aggregate  to  twice  the  amount  of 
such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  as  to  the  responsibilit         said  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1850. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. 

Fifteen  per  cent,  of  the  amount  of  any  work 
Jone  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  oitinicn 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
the  said  proposals,  and  advertise  anew  for  the 
work  and  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  offices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
tb:  plans,  speciOcations  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terras  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  s{>ccifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  Icttings. 

In  all  proposals  where  the  figures  used  are  of  a 
doubtful  construction,  such  proposal  will  not  be  can- 
vassed. 

Dated  at  Albany,  January  12th,  1865.  *  ■•^- 
HENEY  FITZHUGH,  }  '    '^^ 

FREDERICK  FOLLET,      >  Canal  Comm'rs. 
CORNELIUS  G  ARDINIER, ) 
JAMES  M.  COOK,  Comptroller.  [3.4t 

JOHN  T.  CLARK,  State  Eng.  and  Surveyor. 


The  letting  of  the  above  work,  on  the 

Western  Division,  with  the  exception  of  the  Bridge 
Superstructures,  Medina  Aqueduct  and  Bridge 
Abutments  on  Section  No.  369,  is  postponed  until 
Thursday,  the  22nd  day  of  March  next,  then  to 
take  place  at  the  hour  and  place  designated  above. 
Albany,  Feb.  9th,  1855. 

HENRY  FITZHUGH,  ) 

FREDERICK  FOLLET,         V  Canal  Comm'rs. 

CORNELIUS  GARDINIER,  ) 

JOHN  T.  CLARK,  SUte  Eng'r  and  Surveyor. 

JAS.  M.  COOK,  Comptroller.     -      ., 


Railroad  Iron  Wanted. 

THE  Undersigned  invites  proposals  till  the  27tb 
day  of  February  next,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  lor  the 
"Norfolk  and  Pileisburgli  Railroad." 

Delivery  to  be  huuIl-  at  Norfolk,  Virginia,  be- 
tween the  fir.st  of  November  next  and  the  middle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  use  Latrobe's  three-part 

(compoun<l)   rail,  .lud  bids    are   solicited,   based 

upon  a  supply  of  it  and  of  the  U  pattern  also. 

WILLIAM  MAHONE, 

Chief^Dg'r  N.  &  P.  R.  R.  Co. 

Englne'er  Office,  Norfolk,  Jan'y  1,  1855.  2.6t 


SeMV  York  and  £rie  R.  R. 

On   and  after  Monday,  Dec  Htli,  and  until  further  Dotice 
PASSE.NGER  TRAINS         ^^    f-a*         (^ 


m 


will  leave  Pier  foot  of  Diuwc  street, 

as  follow.s,  viz  : — 


BoFFiT-o  Express,  at  7  a.ni.  for  Buflalo. 

Dunkirk  Express,  at  7  a.m.  for  Dunkirk. 

Mail,  at  8i|  a.m.  for  Dunkirk  and  Buffalo,  auJ  intcrme.liate 
stations — Passengers  by  this  train  wili  remain  ov.t  night  at 
any  Station  between  BingtiamtOD  and  Corniug,  and  proceed  the 
nest  morning. 

Wat  Passbngek,  at  4  p.m.,  via  SuSbni  for  Piermoot  and 
intennediatu  stations. 

Newbubgu  £xpbess,  at  4  p.m.  fur  NcwburKfa. 

Wat  Passe.ngkb,  at  4  p.m.,  for  OtisvUle,  and  intenneJiate 
jtatioiis. 

Night  ExpaESS,  at  5  p.m.  for  Dunkirk  and  Buffiilo. 

Emigrakt,  atd  p  ni.,  for  Dunkirk  and  Buffalo  and  intermedi- 
ate stations. 

On  Sundays  only  one  Express  Train— at  5  p.m. 

These  Express  Trains  coun<>ct  at  Ehnira,  with  the  Etmira  A 
Niagara  Fulki  Roiiroatl,  for  Niagara  Falls,  at  Buflalo  and  Dun- 
kirk with  the  Lake  Shore  Kaiiroad  for  Clc'veland,  Cinciuuaii, 
Toledo,  Detroit,  Cliicago,  etc. 

47  tf  U   C.  McCALLUM,  General  Sui.'t. 


For  i^iale. 

THE  R0S3I«  FURNACE  ASD  FODNDBY,  tc,  Sk.  Law- 
rence County,  N.  Y.— This  weli  known  eatablitiluiieul,  hav- 
ing attached  to  it  a  large  and  complete  Casting  llouse  and  Ma- 
chine Shop,  with  ample  accoiiuuo<laiiona  for  workmen,  and  eve- 
ry conveuieuce  nece^sary  to  the  prosecution  of  an  exteaiive 
business,  together  with  valuable  Iron  Mines  and  Mining  Rights, 
also  Tinibei  i,aiids,  is  ottered  for  sale  by  the  proprietor,  who  re- 
tires from  the  tHisiness.  The  capacity  of  the  Rosoie  Furnace 
for  making  iron,  is  believed  to  t>e  unsurps^^setl  by  any  charcoal 
Furnace  in  tlie  countrj-,  having  repeatedly  run  up  to  fourteen 
tons  per  day,  with  55  to  60  per  cent,  yield  from  ores — specular 
red  oxides — coal,  \>er  ton,  100  buishels.  The  same  has  been  in 
umntermpted  oiMjration  for  over  twenty  years  and  the  reputa- 
tion of  its  iron  is  established  throughout  the  AV  est.  The  location 
of  these  works  is  in  the  village  and  town  of  Rossie,  county  of  &L 
Lawrence,  N.  Y.,  six  miles  from  the  River  St.  Lawrence,  and 
connected  therewith  by  a  plank  road.  Theu  cost,  apart  from 
premises  and  water  power,  has  liivolvod  an  expemiituru  of  over 
$100,000,  and  their  present  efficiency,  in  every  reaped,  is  coo- 
didered  uaexceptiooable.  For  further  ialbnnutioii  apply  to  D. 
W.  Baldwin,  Agent,  at  the  works,  or  to  the  undersigned. 

O.  PARISH. 
Ogdensburgh,  N.  Y.,  April,  1853.  &.3Bn8, 

For  Sale. 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  cars 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  nta- 
Bonable  price.    For  fUrUier  iolbrmation,  apply  to 

SAMUKI-  J.  HAYE.S, 
.'-.■:-      M.  ol  IL,  Baltimore  and  Ohio  R.  R.  Co., 
•      -  Vi  BRIDGES   Sc   BRO., 

19  tf  64  Courtland  st,  New  York. 


Winans^  V^ariable  Kxiianst. 

BallivifHc,  Decciitbti  26,  1864. 

Mr.  II.  V.  Poor,  Ed.  Railroad  Journal.   .,. 
Sir, 

I  beg  li.a\.-  »o  inilorni  you  that  there  was  grant 
ed  to  nie  on  the  2Ulh  November  last,  an  ext*.L8ior 
for  seven  years  from  the  2GLh  Novtinbcr,  1854  , 
of  the  Letters  Patent  heretofore  granted  to  me  on 
the  26th  day  of  November,  1840— for  an  "im- 
provement in  the  mode  of  regulating  the  Waste 
Steam  in  Locomotive'  Engines,  usually  known  as 
the  Variable  Exualst. 

Without  eucumK-riiig  tlii»  notice  with  the  8i»e- 
cification  at  length,  I  subjoin  below  the  claim 
thereof, 

Aiid  remain,  very  respectfully, 
;  ;•  Your  oiK'dient  servant, 

ROSS  WINANS. 

"  As  already  observed,  there  may  be  many 
contrivances  for  opening  and  closing  the  oridct-s 
of  the  pipe.s,  besides  tiie  two  above  described  ; 
these  two,  however,  will  answer  the  purpose,  aiid 
illustrate  my  object.  I  do  not  claim  the  plan  of 
increasing  the  natural  draught,  by  causing  ilie 
steam  fiom  the  cylindeis  to  enter  the  chimney 
through  diminished  oritices,  but  I  do  claim  as  my 
invention,  desiring  to  secure  the  same  by  Letltus 
Patent,  the  plan  of  increasing  or  diminishing  the 
force  with  which  tlie  Steam  from  the  cylinder."* 
enters  the  chimney,  at  liie   plcasurk  or  THi-rEN- 

GINE-MAN,  WHILE  THK  E.NGI.VE  IS  IN  ISE  OK  MOTION, 

by  enlarging  or  couiraciing  the  orifices  <jf  the  es- 
cape pipes,  increasing  ur  uimiuisbiiig  thereby  at 
PLEASURE  the  draught  ot  the  chimney,  in  the  man- 
ner above  set  forth  ;  not  intending  bj-  this  claim 
to  limit  myself  to  ttie  precise  arrangement  of  the 
respective  parts,  as  herein  described,  but  to  vaiy 
the  same  as  I  may  think  pro[M;r,  whilst  1  attain 
the  sione  end  by  means  substantially  the  tiame." 
WUnessiS:  KOSS  WINANS. 

Thos.  p.  Jones, 

Geo.  Wesi-.  [4.4t. 

British    Advertising    Ag^eucy. 

ADVKRTlt^EllEXTS  and  CuUiDiuiucatioa.-  re<;eivfd  lor 
all  the  London,  I'roviucial  and  briUbli  Colonial  News- 
papers, by  the  undersigned  at  tbair  Uttlce,  11  Cltuneats  Laue, 
Lomt>ard  at,  Ldudoii.  ALOAR  A.  bTRbET.    , 

Eu^luh  New»{iapers  supplied.  I 


PliiladclpliiAv  Wilming^ton  & 
Baltimore  liaiiroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AKD  WJCST. 


Trains  will  leave  the  Southern  and  Western  Statioti,  comer  ol 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
11  pm. 

FARE   BT  THROCGH  TICKETS  TO  THI  SOtn'B. 

Prom  New  York  to  Wilmington $15  60 

do        do  Norfolk 8  50 

From  Philadelphia  to  WibninKtoo..! 14  00 

do        do  Norfolk '... 6  60 

do        do  Petersburg........ ....... 9  00 

do        do  Richmond 8  00 

FABE    BT  TBBOCOH  TICEBT3   TO   THE   WEST. 

From  New  York  to  Cincinnati $13  50 

do       do  LouisTille 14  60 

From  Pliiladelphia  to  Cincinnati  .... 11  00 

do        do  Louisville 12  00 

From  New  York  to  Indianapolis 16  00 

An  extra  charge  will  be  made  for  meals  and  state  rooms  oti 
board  the  botts.  ^  L,  gPAFFORD, 

27*  .  -.  -  -  '.-.— T*  r-  ^^  *        G«oer*l  Sup't.    , 


To  Land  Claimants  in  Texas. 

iF  you  have  any  iMisiness  in  relation  to  Lands  iu  Texa»  address 
W.  B.  Stuct,  Olarksvilhi,  Red  River  County,  Tczae,  and  it 
will  l>c  attended  to  promptly.  •  l.ly 

Boiler  and  Tanl£  iiivets, 
Muts  and  Wasiiers ; 

All  Sizes  of 

Boits  and  Bolt  £nds 

for  Sale  by 
BRIDGES  4c  BKUTHKR, 
64  Oourtiand  at.,  N    V 

Locomotives  for  Sale. 

THE  Subscnt>er  oScn  for  sale  the  following  Lococnotivea 
and  Tenders,  suited  for  a  5  leet  gauge. 
One  very  superior  18  ton  tastengtr  Engine.  Dr.vingW'hcelA. 
6>i  (est  diameter  with  8  wheel  tuiider. 
One  v«ry  supenor  16  ton  t\tiglu  Bngine.  Driving  Wbeeis. 
4  feet  diameter  with  8  wheel  Tender. 

The  atHtve  machiucs  are  from  one   of  the  l>est  shops  in  tlie 
country,  baiit  and  ttnisbed  m  the  t>e»t  manner,  and  can  be  iU> 
Lvered  in  ten  days  from  receijit  of  order.    I'o  any  cooipany  ia 
want  ot  bucn  macluiM»,  these  are  recouiniended. 
For  Price,  term*,  &c.,  apply  to         TilOS.  M.  CASH, 

Philadtlphta  Uaiiieay  Agertctf. 
No.  5U  Aoulh  t'ourtil  al. 

4»8t  1'HII.ADBI.PBIA. 

For  Sale.  • 

A  LOCOMOTIVE  ENGINE  and  Tender,  Cylin- 
ders 12x20.  Four  driving  wheels,  4  ft.  0  in. 
diameter,  4  wheel  Truck,  ti  wheel  Tender  and  will 
hold  1,400  Galls,  of  water,  suited  for  a  gauge  of 
4  ft.  8>^  in.  Engine  will  be  pat  in  complete  order 
and  sold  low  tor  good  Railroad  Bonds. 

CLARK  &  JESUP,  General  Railway  Agents, 
6.4t  ,38  Exchange  Place. 
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WANTSP,  STUDENTS  in  BNGINSERING,  SURVEY- 
ING and  DRA.UOHTING.-Four  or  fivo  acUve 
young  men.  of  iutelligence,  clever  habits,  and  good  education, 
who  may  desire  to  perfect  «  course  of  studies  and  gain  a 
knowledge  of  tbe  above  pursuits,  may  find  an  instructor  an  I 
employer  by  addressing,  in  tlieir  own  band,  with  references, 
Box  177,  Cumberland,  MaryUnd 

Terras :  First  year,  tuition  in  the  office  and  Held,  use  of  in 
struraeiiU  auJ  ncieotiflc  library,  with  $50  pay  for  service*  | 
second  year,  advance  in  pay.  6.3m8 

To  Civil  Engrineers  and  Sur- 
veyors. 

TRANSITS,  Level  and  Surveyors  Compaii.ies  Manufactured  on 
the  most  improved  principle  and  <>f  the  Best  Quality 

by  THOMAS  HUNT, 
No.  63  Fulton  Street, 
lylO*  ffm>  York. 

SHANAHAN   &   LOEBER, 
^ISlWilliam-st, 

(Irt  floor-Up  Staire,) 
NE^V'YORK. 

MANUFAOTURSRS  OF 

THEODOLITES,  TRANSITS,  LEVELS, 
BarTeyors'  Compasses,  Drawiog  Instrumeoti, 

Chains,  Scales,  Levelling  Rods,  Ac.      IjlO 

Notice  to  Contractors. 


mmm 


NASHVILLE  AND  NORTH    WESTERN  RAIL- 
ROAD. 
PROPOSALS  will  be  received  at  the  office  of 
tbe   NHshviile   and   North  Western  Railroad 
Company,  for  the  graduation  and  masonry  of  said 
Road  in  sections  of  twenty  or  thirty  miles. 

The  Company  reserve  tbe  right  to  reject  all  the 
Proposals  if  none  are  satisfactory. 

Tbe  length  of  the  Road  is  one  hundred  and  six- 
ty miles,  and  Proposals,  are  invited  from  contrac- 
tors of  ability  fur  tbe  entire  work,  including  track, 
stating  what  amount  of  Bonds,  Stock  and  Cash 
will  be  received  in  payment. 

Any  information  required  can  bo  received  by 
application  to 

N.  MACNEALE,  Chief  Engineer. 
Nashville,  Tennessee,  26tb  January,  1866.      4t.6 

4,000  Tons  Uaiiroad  lron~ 

WANTED.— The  undersigned  invites  proposals  for  the  sup- 
ply of  about  4,000  tons  of  T  or  U  paltem  railroad  iron 
weighing  not  less  than  sixty  lbs  to  the  yard,  for  completing 
"Uie  Bullalo,  Cornini;  and  New  Tork  Railroad"  from  Bstaviu 
to  Buflhio.  Proposals  desired  immediately  for  delivery  in  June 
next  at  New  Tork,  Coming  or  Buffalo  as  may  best  suit  the 
convenience  of  parties  proposing.      CHAS.  O.  MILLER, 

Pres't  B.  0.  &  N.  Y.  B.  R.  Co. 
BcrPALO,  Feb'y  15tb,  1855.  8  8t 


JBNGIN££RS. 


LAWRENCE  SCIENTIFIC  SCHOOL, 

Harvard  University. 

THE  next  Term   of  this  Institution  will  open 
on  the  first  day  of  March,  1856,  and  continue 
twenty  weeks. 

Instruction  by  Recitations,  Lectures  and  Prac- 
tical Exercises,  according  to  tho  nature  of  the 
Study,  will  be  given  in  : 


Astronomy 

by  Messrs.Bond. 

Botany 

II 

Prof. 

Gray. 

Chemistry,  Analyti- 

cal and  Practical . 

K 

tc 

Horsford. 

ComparativeAnato- 

my  and   Phyt€o- 

logy 

11 

II 

Wyman. 

Engineering 

II 

II 

Eustis. 

Mathematics 

II 

II 

Pierce. 

Mineralogy 

II 

li 

Cooke. 

Physics 

II 

II 

Lovering. 

#ooIogy  &  Geology. 

II 

IC 

Agassiz. 

For  further  information  concerning  the  School, 
application  may  be  made  to  Prof.  E.  N.  Horsford, 
Dean  of  the  Faculty. 

Cahbrioge,  Mass.,  Jan'y,  1866.  6.4t 

Littlio^raphy. 

GWEI33ENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs  ;  also  gives  hifl  attention  to  the  en- 
graving of  maps,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  thia  estabiishment  on  the  most  reasona- 
ble terms. — Orders  are  solicited .  60. tf 


AtiLinsoR.  T.  C, 

Mining  and  Civil  Engineer, 
Alexandria,  Va. 


BarneN,  Oliver  W., 

Chief  Eng.  Pittsburg  and  ConnelUvillc  R.R.  Co  ,  Pitt 
W.I  -»  — _. a      -■«_ »_ 


ittiiburg,  Pa. 


£dward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9ih  Avenue  Railroads  New  York 
OtHce  123  Chambers  st. 

Clement^  Wm.  H., 

Little  Miami  Railroad,  Uincmnati,  OMo. 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W,  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Cliarles  W.  Copeland, 

Steun  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Baltimore,  1(4. 


C.  Floyd-Jones., 

Division  Engineer  3d  and  12th  Divisions. 

IllihoisObntral  Railroad. 
VtmdaUa,lU. 

Gay,  Edward  F., 

Civil  .Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

S3rr«cuae  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

St  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.  R.,  Nicojack,  Tenn. 


Holcomb,  F.  P. 

Ohie  Eng.  Aoguata  and  Waynesboro,  and  Savannah  an  ^  P 
cola  Bailroada,  Marttaaarilla^  Macao  Oa,  Oa 


S.  W.  Hill, 

Mining  Engin'-erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Hugger,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


D.  Mitcbell,  Jr., 

Chief  Engineer  Pittiburgh  and  Stfubenville,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samnel  Me  Klroy,    ^ 

Assistant  Engineer,  New  York  Navy  Tar<L 

Mills.  John  B.,  Civil  Engineer, 

Sacketa  Harbor  and  Saratoga  R.  R.,  24  William  St.,  N.  T. 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris. 

Civil  and  Mechanical  Engineei,  PtMuuielphia. 

Saml.  A^T  H.  NotT,         " 

Civi  I  In^een,  No.  6  Niles*  Building,  Change  Avenue,  Boston. 

Osborne,  Riebard  B., 

Civil  Engineer,  OfDcc  73  South  4th  st,  Philadelphia. 

Priebard,  M.  B., 

East  Tenn.  and  Georgia  Rail^-oad,  KnozviSe,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Sbanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Prescott,  Canada. 


Roberts,  Solomon  W^., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Strangban,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrui,  Ohio. 


Steele,  J.  Button, 

Potutown.  Pa. 


Cbarles  B.  Stuart, 

Civil  Engineer,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  157  Broadway,  New  York. 

Trantwlne,  Jobn  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  LiCivis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  Warford, 

Chief  Engineer,9usquc)ianna  Railroad,  Harrisbu      Pa. 

Whipple,  S., 

Civil  Engineer  and  Bridge  Boilder,  Albaqy,  N.  T 

Wm.  J.  Young 

HAS  removed  his  Engineering  and  Surveying  Instnunent  Man 
ii&ctoty  to  Na  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRA.V8IT  COMPASSES  AND   LEVEL  S 
on  a.  new  principle,  with  Frauntiol'era  Munich  Glasses,  Sur- 
veyors'Compasses,  Barometers,  ChainK,  Drawing  IiislrumeiHs. 
etc.,  all  of  the  best  quality  and  workmanship,  for  sale  at  unus- 
ually low  prices  by                             E.  fc  G.  W.  BLUNT, 
New  York,  Dec  1,  185L No.  179  Water  staeet. 

James  Herron,  Civil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD,  . 

PENSACOLA,  FLORIDA., 

PATENTIE  OP  THB 

HERROW     KAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  improved   plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  k.  Erie  Railroad 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  a-HD  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  4iC.  Contract  worii 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Draninga  executed  and  Lithographs 
supplied  by  skiliul  artists.  Minee  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  8tf 

H.  SAWYER 

(of  the  late  firm  of  SAWYER  4;  HOBBY), 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburton  Av.,  Yonb  era 
N.  Y. 


J.  S.  Sewall, 

CIVIL  SNGINnU, 

ST.  PAUL   M1NE80TA. 


PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Furnisbin?  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAlLiROAD    COMPANIES, 

No.  80  South  Fourth  atreet, 

PHIL.ADJ!;L.PH1A. 

Railroad  Chairs, 
Railroad  Spikes, 


Car  Wheels, 

Car  Axles, 

Boiler  and  Tank  Rivets, 

Bolte,  Nuts,  Washers, 

Car  Lanterns  and  Lamps, 

Conductors'  Lanterns, 


Bngbieers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Loeka, 
Jack  Screws,  Visee, 
Patent  Oil  Cans, 
Steam  Gauges,  "^  . 

Steam  Whistlsi^  »j  '> 
Spring  Balances, 


Car  Findings  &c..  Sec  , 

ALL  orders  promptly  tilled  at  manufacturers'  prices  and  for- 
warded with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  Str. 

The  subscriber  being  Agent  for  several  manu&cturers  of 
Machinists'  Tools  is  enabled  to  fUmish  Railroad  Companies  witij 
Lathes,  Planing  Machines,  Drills,  &c.,  of  the  best  quality  at 
mauufucturera'  prices. — Ordere  solicited 
60  ly  THOa  M.  CASH. 


BUFFALO  CAR  COMPANY. 

THIS  Company  having  now  completed  their  extensive  Car 
Works  are  filling  orders  for  the  construction  of  PASSEN 
GER,  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
CAR^  of  the  most  approved  style  and  finish.  Tbe  works  have 
connections  with  the  various  lines  of  railway  east  and  west, 
which  gives  them  ail  required  facilities  for  the  delivery  o(  cars 
io  every  directton. 
Orders  are  respectfully  solicited,  addrees  to  tbe  L 

BUFFALO  CAR  COMPANT, 
Office  87  Peari  It,  Af^o/o,  N.  T. 
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Mr.  Lord**  History  of  tbe  N.  Torlc   and  Krl« 
Railroad. 

Among  tbe  railroad  literatare  of  the  day  a  pam 
phlet  of  over  200  pages  entitled  "A  Historical 
Review  of  the  New  York  and  Erie  Railroad,  by 
Eleazar  Lord,"  has  lately  made  its  appearance. 
The  work  is  written  with  considerable  ability,  but 
is  by  no  means  an  array  of  dry  "facts"  or  statisti- 
cal details  j  being  thoroughly  interlarded  with 
pungent  wit,  and  abounding  with  all  the  figures 
of  speech  from  hyperbole  to  declamation.  While 
claiming  to  be  "historical,"  it  is  by  no  means 
overloaded  with  either  historical  or  chronological 
data,  except  when  "Mr.  Lord"  happened  to  ait  in 
the  chief  seat  of  the  company. 

If  this  book  had  been  written  some  years  ago, 
much  of  it  would,  no  doubt,  have  been  productive 
of  good  to  the  company  and  the  general  railroad 
interest.  While  the  Directors  were  spending  with 
such  a  lavish  hand  the  vast  sums  on  those  "im- 
provements" that  Mr.  Lord  so  severely  denounces, 
had  a  work  appeared  not  quite  so  glorifying  to 
himself,  so  denounciatory  to  others,  and  withal  of 
•o  ad  captandum  a  character  as  the  present  pam 


phlet ;  had  it  foretold  with  certainty  what  has  since 
been  learned  from  experience,  not  only  the  inter- 
ests of  this  road,  but  the  public  at  large  would 
have  been  greatly  benefitted,  and  Mr.  Lord  might 
have  been  entitled  to,  at  least,  the  gratitude  of 
the  present  age  and  posterity.  As  it  is,  however, 
the  work  comes  too  late.  It  is  ess«ntially  of  thai 
class  which  bolts  the  door,  after  the  horse 
has  escaped.  It  shows  the  errors  of  certain 
courses  very  plainly,  very  severely  too — after  they 
have  shown  themselves.  At  the  present  time  and 
for  a  considerable  period  gone  by,  the  managers 
of  this  road  are  universally  known  to  have  been 
laboring  steadily,  perseveringly,  and  successfully 
to  place  the  road  on  a  secure  footing,  to  reduce 
their  expenditure  everywhere  to  the  lowest  point 
compatable  with  safety  and  economy.  Then  why 
read  lectures  to  parties  who  are  doing  their  ut- 
most without  them  1  In  by-gone  years,  when  the 
company  were  engaged  in  such  reckless  ex- 
penditure, we  think  that  this  Jocknal  did  its  duty 
to  the  public  in  pointing  out  the  consequences  of 
such  a  course,  and  the  necessity  of  a  change  of 
conduct.  That  has  been  aucomplitihed.  Should 
circumstances  similar  to  the  past  in  our  Judgment 
again  occur,  we  shall  be  as  ready  as  Mr.  Lord  to 
call  them  to  repentance  ;  but  policy  as  well  as 
generosity  condemns  the  course  of  abusing  parties 
returning  to  their  duty. 

There  were  several  circnmstaiices  connected 
with  this  road,  it  seems  to  us,  that  were  peculiarly 
unfortunate  since  its  first  commenopment.  It  was 
begun  when  business  was  unnaturally  inflated 
and  on  the  eve  of  a  collapse  such  as  this  country 
in  time  of  peace  has  never  perhaps  \t^itne8sed. 
Railroading  was  then  altogether  an  experiment ; 
and  experiments  have  to  be  paid  for.  The  entire 
line  was  owned  by  one  company ;  it  should  have 
been  by  four  at  least,  who  could  afterwards  have 
consolidated.  Worse  than  all,  it  was  partly  a  po- 
litical undertaking  from  the  first,  and  as  the  great 
State  pendulum  vibrated  now  to  this  party,  theu 
to  that— the  interests  of  the  road  were  for  the 
time  prosperous  or  adverse.  Th^•re  is  no  worse 
situation  to  be  in.  If  when  an  application  for 
State  aid  is  made,  a  plain  denial  is  returned,  all 
parties  know  what  to  expect.  If  even  open  and 
continuous  hostility  is  announced,  preparations) 
CAQ  be  made  to  meet  it ;  and  energies  will  be  sum- 


moned  up  sufficient  for  that  purpose.  Bat  tbe 
system  of  blowing  hot  and  cold  aliemately ;  of 
elevating  and  depressing ;  of  patronising  and  op- 
poetiog — ia  of  itself  sufficient  to  ruin  any  enter- 
prise no  matter  how  promising  it  may  be.  The 
construction  of  this  road  was  a  condition,  a  quid 
pro  quo,  atteodant  on  that  of  the  Erie  Canal.  The 
southern  counties  of  the  Sute,  iu  ret>arn  for  their 
assistance  to  that  great  work,  were  proiuised  an 
"Appian  way,"  by  which  they  might  reach  the 
Hudson  and  Lake  Erie.  It  is  known  what  a  boa- 
tility  was  excited  against  Internal  Improvements, 
after  it  was  supposed  tbe  coodtructiou  of  tbe 
canals  would  prove  a  gigantic  failure.  We  will 
not  apply  even  to  the  leaders  of  the  opposition 
the  coarse  epitheu  which  Mr.Lord  so  fret- ly  lavisa- 
ea  upon  them.  Without  vouching  at  all  for  tb«ir 
integrity,  and  knowing  that  their  vaticinations 
have  not  been  realized,  it  was  perhaps  one  of  the 
best  thiu^  for  ike  country  that  such  an  oppoattiou 
was  excited.  It  threw  public  enterprizea  for  the 
future  into  the  hands  of  conipanios  and  individ- 
uals. The  political  odiiun  cousequeut  on  the  con- 
struction of  tbe  canal,  however,  joioed  to  tbe 
catastrophe  of  1837,  produced  a  tempest — to  use 
Mr.  Lord's  figure — which  burst  upon  tbe  ship 
damaging  "the  main-sails,  tbetop-sails,  the  utLj- 
scrapers,"  &c.  of  the  Erie  Company.  ^.. 

The  historian  of  tbe  road  should  have  iakea 
these  things  into  consideration.  He  has  not,  at 
least,  he  has  not  made  a  proper  use  of  them.  In- 
stead of  looking  upon  their  existence  as  a  neces- 
sary cause  of  much  of  the  expenditure  of  tbe 
company,  they  are  narrated,  as  the  whole  book 
is,  in  a  spirit  of  opposition  to  it ;  as  if  tbe  very 
obstacles  tbe  company  had  to  encounter  were 
part  of  the  guilt  properly  chargeable  to  their  ac- 
count. 

Defects,  however,  mayexi^t;  prejudices  may 
cloud  the  mind  of  a  writer,  while  thfe  facts  he  com- 
municates may  be  so  interesting  that  we  are  blind 
to  bis  short-comings.  Unfortiuiately  it  is  not  so 
with  tbe  work  before  tis.  The  first  years  giro  a 
history  rather  of  "Mr.  Lord"  than  tbe  road.  "Mr. 
Lord  accompanied  Gov.  Clint«jn,"  "Mr.  Lord  was 
chosen  a  director" — was  nobody  else  ?  "Mr.  Lord 
was  made  Treasurer,"  "To  Mr.  Lord  was  appoint- 
ed the  chief  management,"  &c.  In  few  words 
lit.  Lord  was  (a)  Qod.    When  the  sUxdLholders 
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obeyed  bis  ordinaneea  a^d  bis  Uw,  they  prosper- 
ed— "all  went  merry  as  a  marriage  bell ;" — but 
when  they  saw  fit  to  dissent  from  bia  Tiews  and 
take  their  own  stnbbom  course,  the  Philistines 
were  upon  them !  They  were  abandoned  to  "a 
boat  of  disappointed,  corrupt,  unscrupulous  and 
greedy  men  ;"  "to  political  enemies,"  using  "false 
pretenses,  corrupt  agencies  and  nefarious  means'* 
against  them ;  while  the  clamor  that  was  raised 
against  hij/i  was  "artificial,  false,  and  atrocious." 

After  1849,  however,  the  history  totally  ceases, 
Mr.  Lord  having  disappeared  from  the  arena. 
Since  that,  be  saj  s,  it  would  be  vain  and  useless 
to  attempt  to  state  in  detail  bow  and  for  what  the 
large  sumti  raised  were  got  rid  of.  "A  faint  illus- 
tration may  perhaps  be  derived  from  the  nursery 
story  of  the  flp;>/e /»/>.  A.  had  an  apple  pie;  B. 
bit  it ;  C.  caught  hold  of  it ;  D.  demanded  it ;  E. 
engaged  (contracted  for)  it ;  J^.  fought  for  it ;  O. 
grasped  it ;    H.  hustled  for  it ;  and  so  on  to  the 


That  vast  sums  have  been  spent  upon  unpro- 
ductive works;  that  the  resources  of  the  company 
suffered  from  heavy  shavtis,  commissions,  &,c. ; 
that  there  was  an  unnecessary  extravagance  in 
the  management  of  the  road,  everybody  knows. 
Why  did  not  Mr.  Lord  lay  his  finger  upon  the  s«re 
spots'?  Why  did  he  not  8|)ecifj  them?  If  he 
bad  the  data  before  him,  he  should  not  have  sup- 
pressed this  part ;  if  he  had  not  the  materials,  he 
was  incompetent  to  the  task  he  has  undertaken. 

But  seriously,  to  affirm  that  a  road  from  the 
ocean  to  the  Lakes,  crossing  mountain  ridges  at  a 
height  of  nearly  2,000  ft, and  rivers  among  the  larg- 
est in  the  Northern  States— could  be  built  and 
equipped  for  $22,175  per  mile,  i.s,  we  think,  suf- 
ficient evidence  that  Mr.  Lord  is  completely  "be- 
hind the  age."  That  sum  has  been  found  barely 
sufficient  on  a  level  prairie,  in  good  times,  with 
all  the  experience  since  acquired,  and  free  from 
legislative  and  political  annoyance.     If  Mr.  Lord 


end  of  the  alphabet.  Or  the  competition  for  the  will  study  the  history  of  some  of  our  old  compa- 
epoils  may  in  some  respects  be  indicated  by  the 
legend  of  Me  Aovst  that  Jar k  bnilt ;  the  office  or 
treasury  of  the  Company  being  taken  for  the 
bouse ;  and  the  piles  of  bank  notes,  stock-bonds, 
and  other  securities  heaped  up  there,  for  the  malt 
that  lay  in  the  house.  The  scene  in  this  case 
would  require  a  long  period  to  be  supposed  to 
elapse  before  the  avenging  cat  succeeded  in  ac- 
complishing her  purpose ;  during  which,  while  the 
dog  worried  her  to  prevent  her  success,  and  the 
cow  the  dog,  from  instinct  and  for  amusement,  a 
constant  succession  and  crowd  of  rats  had  access 
to  the  malt." 

This  is  writing  history  with  a  vengeance  !  Yet 
the  person  who  goes  to  this  pamphlet  to  learn  the 
past  transactions  of  the  company,  since  Mr.  Lord 
ceased  to  be  President  of  the  road,  will  get  just 
such  information.  We  are  not  told  when  the  sev- 
eral divisions  were  opened  ;  we  are  not  informed 
anything  as  to  the  bonds  issued,  the  earnings, 
discounts,  commissions,  &o.  But  if  we  want  to 
learn  aught  of  their  financial  history,  to  guide 
companies  for  the  future,  we  are  treated  to  such 
very  edifying  matter  as  the  apple  pie,  and  the  house 
that  Jack  built! 

■  Mr.  Lord  is  the  advocate  in  this  pamphlet  of  a 
certain  line  of  policy  of  which  he  has  the  honor 
to  claim  the  whole  right  and  title.  He  holds 
that  the  company  should  have  paid  no  attention 
to  the  through  business ;  but  should  have  devoted 
their  whole  en«rgics  to  the  local  traffic.  That  for 
this  purpose  the  sum  of  S10,000,000  was  sufficient 
to  construct  and  equip  the  road  so  as  to  accom- 
modate the  local  business.  That  there  may  be 
no  misunderstanding  on  this  point,  we  give  his 
own  words. 

'  "So  that bad  the  work  then  been  prosecut- 
ed and  completed,  the  true  cost  of  the  construc- 
tion, on  the  line  and  plan  prescril>ed  in  the  con- 
tracts previously  made,  with  that  of  the  right  of 
way.  fences,  surveys,  locations,  superintendence, 
salaries,  and  miscellanies,  would  have  been  SIO,- 
000,000 ;  equal  to  $22,175  per  mile  on  an  average, 
tho  line  as  contracted  for  being  461  miles  in  ex- 
tent. And  this  was  undoubtedly  an  ample  allow- 
ance for  a  single  track  on  the  whole  line." 

"$22,175  per  mile  for  the  whole  line,  including  all 
expenses,  was  therefore  liberal  and  abundant." 

It  is  not  our  object,  as  was  stated  above,  to  de- 
fend the  company  through  all  their  past  history. 


nies,  as  the  Philadelphia,  Wilmington  and  Balti- 
more, he  will  find  that  such  a  course  as  he  recom- 
mends was  adopted,  and  the  world  knows  with 
what  results.  In  that  case,  the  grading  and  cur- 
vature were  favorable ;  only  one  river  had  to  be 
crossed.  There  was  a  large  city  at  each  terminus, 
and  the  local  business  certainly  looked  as  promis- 
ing as  that  on  the  greater  part  of  the  New  York 
and  Erie  line.  Yet  the  Directors  for  years  could 
declare  no  dividend,  and  the  track  had  to  be  re- 
constructed, making  the  present  cost  of  that  work 
per  mile  about  equal  to  that  of  the  Erie  road, 
while  the  construction  account  of  the  former  can- 
not be  clpsed  for  a  long  time  to  come. 

With  regard  to  the  through  busines.s,  there  is 
DO  doubt  that  both  the  Central  and  Erie  compa 
nies  inflicted  mutual  wounds  on  each  other,  for  a 
long  time  after  the  completion  of  the  latter,  but 
to  say  that  the  through  business  should  have  been 
neglected  in  order  to  give  their  whole  attention 
to  the  local  is  leally  too  absurd.  What,  build  a 
road  450  miles  leng — far  enough  to  receive  50  per 
cent,  of  business  additional,  and  when  it  ofiiers, 
refuse  it!  What  local  business  did  the  road  offer 
at  first  1  The  Eastern  Division  would  hardly  have 
paid  dividends  on  Mr.  Lord's  estimates.  From 
Port  Jarvis  to  Elmira,  runniug  expenses  would 
not  have  been  earned.  The  Western  Division 
would  have  been  but  very  little  better. 

And  then  such  a  road— with  grades  about  140 
feet  to  the  mile !  But  there  is  this  advantage  in 
grades,  to  be  sure.  If  trains  are  hard  to  pull  up, 
thoy  glide  down  so  easily !  Mr.  Lord  proves  that 
after  all,  the  difference  is  not  so  much  in  favor  of 
level  roads  as  some  persons  with  mere  "bookish' 
learning  bad  supposed. 

On  the  whole,  the  publication  of  this  will  not 
materially  injure  the  company.  Mr.  Lurd  was  one 
of  the  most  active  in  getting  up  the  project,  and 
one  of  the  most  laborious  in  canying  it  forward, 
till  his  views  clashed  with  those  of  others,  when 
they  parted.  He  entertained  his  own  opinions  as 
to  the  best  method  of  building  the  road  and  oper 
ating  it.  He  bad  a  perfect  right  to  this,  and  how 
correct  or  erroneous  these  may  have  been  it  mat- 
ters not  to  others  while  he  kept  them  to  himself 
But  when  he  sets  himself  up  as  the  standard  of 
right ;  when  he  denounces  those  who  tbought  and 
acted  differently  from  him  in  very  unmeasured 
terms — as   witness  his  attack  on  Mtyor  Brown, 


who  is  now  in  Russia ;  when  in  describing  the 
errors  of  others  he  advances  downright  absurdi- 
ties of  his  own  as  oracles  of  wisdom,  the  world 
has  a  right  to  bring  his  views  to  the  test,  and  ex- 
pose the  weakness  of  his  logic.  He  has  strong 
opinions  and  a  fertile  imagination,  rhetorical 
figures  flying  from  bis  pen  like  sparks  ofl'  an  an- 
vil. He  has  abundant  sarcasm  and  a  little — 
Billingsgate  ;  bat  these  will  not  supply  other  de- 
fects which  are  too  evident  on  a  perusal  of  bia 
work.       •■•:;.         ■■;;'.  "  i.  ,  "     . 


Ab  Aet  ttt  Provide  for  and  Rneouraf^*  a 
Liberal  Byatem  of  latcrual  Improvemanta 
In  Florida. 

Whereas,  the  Constitution  of  this  State  de- 
clares "  that  a  liberal  system  of  Internal  Improve- 
ments, beinc  essential  to  the  development  of  the 
resources  of  the  country,  shall  be  encouraged  by 
the  government  of  this  State,  and  it  shall  be  the 
duty  of  the  Oeneral  Assembly,  as  soon  as  practi- 
cable, to  ascertain  by  law,  proper  objects  of  im 
provement  in  relation  to  Roads,  Canals  and  Navi- 
gable Streams,  and  to  provide  for  a  suitable  ap- 
plication of  such  funds  as  may  be  appropriated 
for  such  Improvements,"  therefore, 

Section  1.  Be  it  ewuted  by  the  Senate  and 
House  of  Representatives  of  the  Slate  of  Florida  in 
General  Assembly  convened,  That  so  much  of  the 
Five  Hundred  Thousand  Acres  of  Land  gr&nted 
to  this  State  for  Internal  Improvement  purposes, 
by  an  act  of  Congress,  passed  the  8rd  day  of 
March,  A.  D.,  1845,  as  remains  unsold,  and  the 
proceeds  of  the  sales  of  such  of  said  lands  hereto- 
fore sold  as  now  remain  on  hand  and  unappropria- 
ted, and  all  proceeds  that  may  hereafter  accrue 
from  the  sales  of  said  lands ;.  also  all  the  Swamp 
land  or  lands  subject  to  overflow,  granted  te  this 
State  by  an  act  of  Congress,  approved  September 
28tb,  A.-D.,  1850,  together  with  all  the  proceeds 
that  have  accrued  or  may  hereafter  accrue  to  the 
State  from  the  sale  of  said  lands  are  hereby  set 
apart  and  declared  a  distinct  and  separate  fund, 
to  be  called  the  Internal  Improvement  Fund  of 
the  State  of  Florida,  and  are  to  be  strictly  applied 
according  to  the  provisions  of  this  act. 

Sec.  2.  Be  it  further  enacted.  That  for  the 
purpose  of  assuring  a  proper  application  of  said 
f«nd  for  the  purposes  herein  declared,  said  lands 
and  all  thu  funds  arising  from  the  sale  thereof, 
after  paying  the  necessary  expenses  of  selection, 
management  and  sale,  are  hereby  irrevocably 
vested  in  five  Trustees,  to  wit :  in  the  Oevemor  of 
this  State,  the  Comptroller  uf  Public  Accounts, 
the  State  Treasurer  and  the  Attorney  General  and 
Register  of  Public  Lands,  and  their  successors  in 
office,  to  hold  the  same  in  trust  for  the  uses  and 
purposes  hereinafter  provided,  with  the  power  to 
sell  and  transfer  said  lands  to  the  purchasers  and  re- 
ceive payment  for  the  same,  and  inveat  the  surplus 
moneys  arising  therefrom,  from  time  to  time,  in 
stocks  of  tlio  United  States,  stocks  of  the  several 
States,  or  in  the  Internal  Improvement  Bonds  is- 
sued under  the  provisions  of  this  act,  and  drawing 
not  less  than  six  per  cent,  annual  interest ;  also,  ^ 
the  surplus  interest  accruing  from  such  invest- 
ments, and  to  pay  out  of  said  fund,  agreeably  to 
the  provisions  of  this  act,  the  Interest,  from  time 
to  time,  as  it  may  become  due  on  the  bonds  to  be 
Issued  by  the  different  Railroad  Companies  under 
authority  of  this  act;  also,  to  receive  and  demand, 
semi-annually,  the  sum  of  one  half  of  one  per  ct. 
(after  each  separate  line  of  railroad  is  completed) 
on  the  entire  amount  of  bonds  issued  by  said  rail- 
road company,  and  invest  the  same  in  stocks  of 
the  United  States,  or  State  securities,  or  in  the 
bonds  herein  provided  to  be  issued  by  the  said 
company.  Said  trustees  shall  also  invest  the  sur- 
plus interest  on  said  sinking  fund  Investment  as 
it  may  accrue.  Said  trustees  shall  also  demand 
and  receive  trova  each  railroad  company  named 
in  this  act,  the  amount  due  to  the  Internal  Im- 
provement Fund,  from  said  railroad  company,  ac- 
cording to  the  provisions  herein  contained,  on  ac- 
count of  Interest  on  the  bonds  Issued  by  said  com- 
pany, and  on  refusal  or  neglect  on  the  part  of  the 
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president  and  directors  of  any  railroad  company 
herein  named  to  comply  with  the  provisions  of 
this  act,  as  to  the  payment  to  said  trastees  of  the 
amosnt  due  and  payable  to  the  fund,  as  provided 
in  sections  eleven,  twelve  and  thirteen,  on  account 
of  interest  and  sinking  fund,  the  individual  prop- 
'  erty  of  each  and  all  the  directors  shall  be  liable 

in  an  actiou  of  debt  to  said  trustees  for  the  am't 
due  and  unpaid,  with  20  per  cent  interest  until 
paid. 

Sbb.  3.  Be  it  further  enacted,  That  all  bonds  is- 
sued by  any  railroad  company  under  the  provis- 
ions of  this  act,  shall  be  recorded  in  the  Comp- 
troller's office  and  so  certified  by  the  Comptrolltr, 
and  shall  be  countersigned  by  the  State  Treasurer, 

-  and  shall  contain  a  certificate  on  the  part  of  the 
trustees  of  the  internal  improvement  fund  that 
said  bonds  are  issued  agreeably  to  the  provisions 
of  this  act,  and  that  the  internal  improvement 
fuad,  for  which  they  are  trustees,  is  pledged  to 
pay  the  interest  as  it  may  become  due  on  said 
bond?.  All  bonds  issued  by  any  railioad  compa- 
ny under  the  provisions  of  this  act,  shall  be  a  first 
lien  or  mortgage  on  the  road  bed,  iron,  equip- 
ments, workshops,  depots  and  franchise  ;  and  up- 
on a  failure  upon  the  part  of  any  railroad  compa- 
ny accepting  the  provisions  of  this  act,  to  provide 
the  interest  as  herein  provided  on  the  bonds  issu- 
ed by  said  company,  and  the  sum  of  one  per  cent 
per  annum,  as  a  sinking  fund,  as  herein  provided, 
it  shall  be  the  duty  of  the  trustees,  after  the  ex- 
piration of  thirty  days  from  said  default  or  refu- 
sal, to  take  possession  of  said  railroad  and  all  its 
property  of  every  kind,  and  advertise  the  same 
for  sale  at  public  auction  to  the  highest  bidder, 
either  for  cash  or  additional  approved  security,  as 
they  may  think  most  advantageous  for  the  inter- 
est of  the  internal  improvement  fund  and  the 
bondholders.  The  proceeds  arising  from  such 
sale  shall  be  applied  by  said  trustees  to  the  pur- 
chase and  cancelling  of  the  outstanding  bonds  is- 
sued by  said  defaulting  company,  or  incorporated 
with  the  sinking  fund  :  Provided,  That  in  making 
such  sale,  it  shall  be  conditioned  that  the  pur- 
chasers shall  be  bound  to  continue  the  paymenl. 
of  one-half  of  one  pur  cent  semi-annually  to  the 
sinking  fund,  until  all  the  outstanding  bonds  are 
discharged,  under  the  penalty  of  an  annulment  of 
the  contract  of  purchase,  and  the  forfeiture  of  the 
purchase  money  paid  in. 

Sec.  4.  Be  itfurtJur  enacted,  That  a  line  of  rail- 
road from  St.  John's  river,  at  Jacksonville,  and 
the  waters  of  Escambia  Bay,  with  an  extension 
from  suitable  points  on  said  line  to  8t.  Marks  riv- 
er, or  Crooked  river  at  White  Bluff  on  Apalachi- 
cola  Bay,  in  Middle  Florida,  and  to  the  waters  of 
St.  Andrews  Bay,  in  West  Florida,  and  a  line  from 
Amelia  Islaud,  on  the  Atlantic,  to  the  waters  of 
Tampa  Bay,  in  South  Florida,  with  an  extension 
to  Cedar  Key,  in  East  Florida ;  also  a  canal  from 
the  waters  of  St.  Johns  river  on  Lake  Harney  to 
the  wateis  of  Indian  river,  are  proper  improve- 
ments to  be  aided  from  the  internal  improvement 
fund,  iu  manner  as  hereinalter  provided. 

Sec.  6.  Be  it  further  enacted,  That  the  several 
railroad  companies  now  organised  or  chartered  by 
the  Legislature,  or  that  may  hereafter  be  charter- 
ed, any  portions  of  whose  routes  as  authorised  by 
their  diflerent  charters  and  amendments  thereto, 
shall  be  within  the  line  or  routes  laid  down  in  sec- 
tion 4,  shall  have  the  right  and  privilege  of  con- 
structing that  part  of  the  line  embraced  by  their 
charter,  on  giving  notice  to  the  trustees  of  the  in- 
ternal improvement  fund  of  their  full  acceptance 
of  the  provisions  of  this  act,  specifying  the  part 
of  the  route  they  propose  to  construct ;  and  upon 
the  refusal  or  neglect  of  any  railroad  company 
DOW  organised  to  accept,  within  six  months  from 
the  passage  of  this  act,  the  provisions  of  the  same, 
»ny  other  company,  duly  authorised  by  law,  may 
undertake  the  construction  of  such  part  of  the 

^  line  as  they  desire  to  make,  and  which  may  not 

;1)e  in  progress  of  construction  under  a  previous 

.charter. 

Sec.  6.  Be  it  further  enacted,  That  before  any 
railroad  company  shall  be  entitled  to  the  provis- 
ions of  this  act,  said  railroad  company  shiJl  first 


grade  continuously,  20  miles,  according  to  the  fol- 
lowing specifications — 

Fint. — The  line  of  road  for  sixty  feet  from  the 
centre  shall  be  cleared  of  all  the  standing  timber. 

Second. — The  grading  shall  be  for  a  siBgle  track 
except  at  depots,  turnouts  and  similar  places, 
where  it  shall  be  wider,  if  required  by  the  Stale 
Engineer,  with  a  road  bed  twenty  feet  wide  ia  cuV 
tings,  with  ditches  from  two  to  three  and  a  hall 
feet  in  depth  below  grade,  with  such  widths  as 
the  State  Engineer  may  direct,  and  eighteen  feel 
wide  on  embankments,  at  the  grade  Hue,  with 
slopes  of  one  and  a  half  feet  base  to  one  foot  rise  : 
and  in  all  excavations  and  embankments  they 
shall  be  so  constructed  as  to  have  a  perfect  drain- 
age, and  not  permit  any  standing  water  to  come 
within  three  feet  of  the  lower  side  of  the  cross  tie. 

Third. — All  the  cross  ties  shall  be  delivered  on 
the  line  of  the  road,  and  t>«  of  heart  yellow  pi:  e, 
Cyprus,  white,  yellow,  post,  live  or  Spanish  oak, 
white  or  red  cedar,  and  not  less  than  nine  feel 
long,  with  not  less  than  nine  inches  face,  and 
eight  inches  in  thickness,  and  shall  be  well  and 
carefully  bedded,  and  laid  within  two  and  a  ball 
feet  from  centre  to  centre. 

Fourth. — At  all  water-ways,  sufficient  space 
shall  be  left  fer  the  unobstructed  passage  of  wat 
er  ;  and  at  all  points  ou  the  line  of  the  road  where 
side  ditches  can  be  cut  that  will  cany  otf  the  sur- 
face water,  they  shall  be  coustrucK^'d  by  the  com- 
pany under  the  direction  of  the  State  Engineer. 

Fifth. — In  the  crossing  of  streams,  the  bridges 
shall  be  constructed  according  to  plans  approved 
by  the  State  Engineer ;  and  over  all  streams  that 
are  navigated,  suitable  draws  shall  be  put  in  to 
admit  the  passage  of  boats  or  vessels  usually  nav- 
igating the  same,  to  be  decided  bj  the  SiaLo  En- 
gineer.       ^ .:■':■..'-''.  -  ,''.^ii:\^':.y'^i.-yJ-r  -'i^:-: .  -.  ,  fJ 

Sixth. — The  gauge  of  the  different  railroads 
shall  be  uniformly  live  feet,  and  connected  contin- 
uously, so  that  cars,  or  trams  of  cars,  can  pass  ou 
all  the  routes  indicated,  without  changing  freight. 
And  it  shall  ba  the  duty  ot  the  ditfereni  railroad 
companies  to  adopt  an  uni^'orm  tarifi  for  transpor- 
tation of  passengers  and  for  hauling  the  ireight  in 
the  cars  of  another  company,  upon  usual  and 
equitable  terms :  and  no  discrimination  shall  be 
mafle  by  one  company  against  the  freight  or  pas- 
sengers of  another  company. 

Seventh. — The  iron  rail  used  shall  weigh  not 
less  than  sixty  pounds  per  lineal  yard,  and  be  ol 
the  best  quality  of  iron,  and  well  fastened  to  cross 
ties,  with  the  best  quality  of  spikes  and  plates. 

Eighth. — The  entire  equipment  shall  be  of  the 
first  class,  and  shall  at  all  times  be  sufficient  for 
the  prompt  transportation  of  all  the  passengers 
and  freight  ordinarily  offering. 

Ninth.— The  grade  ou  no  portion  of  the  routes 
indicated  by  this  act  shall  excee<l  forty-five  feet 
per  mile,  and  no  single  curve  shall  exceed  three 
degrees  of  curvature,  or  be  adopted  unless  ap- 
proved of  by  the  State  Engineer. 

Sec.  7.  Be  it  further  enacted,  That  after  any 
railroad  company  shall  have  graded  twenty  miles 
of  road  bed  continuously,  and  funiished  the  cress 
ties  agreeably  to  the  specifications  of  this  act,  and 
shall  give  notice  to  the  State  Engineer,  it  shall  be 
bis  duty  to  examine  personally  said  section  of  2U 
miles,  and  if,  after  full  examination,  he  ^all  ap- 
prove the  coDstructiou  of  said  20  miles,  then  it 
shall  be  his  duty  to  certify  the  same  k>  the  trus- 
tees of  the  internal  improvement  fund ;  and  on 
the  completion  of  the  grading  and  furnishing  of 
the  cross  ties  of  each  additional  ten  miles  contin- 
uously, the  State  Engineer  shall  also  examine  the 
same,  and  if  constructed  in  accordance  with  the 
provisions  of  this  act,  shall  certify  the  same  to  the 
trustees  of  the  internal  improvement  fund. 

Sec.  8.  Be  it  further  enacted,  That  on  the  com- 
pletion of  the  grading  and  the  furnishing  or  the 
cross  ties  of  every  twenty  miles  continuously,  and 
every  additional  ten  miles,  as  provided  by  this 
Act,  said  Railroad  Company  are  hereby  authorized 
to  issue  Coupon  Bonds,  having  not  more  that  thir- 
ty-five years  to  run,  and  drawing  not  more  than 
■eyen  per  cent,  amiual  interest,  payable  semi-ao- 


nually  in  the  City  of  New  York  or  TailabaMee,  at 
the  option  of  the  parcbajer,  at  the  rate  of  eight 
thousand  dollars  per  mile  for  the  purchase  and  de- 
livery of  the  iron  rail,  spikes,  plates  aud  chairs, 
and  after  the  rail  ba.s  been  laid  down  ou  the  line, 
the  additional  sum  of  two  thousand  dollars  per 
mile,  for  the  purchase  of    the    necessary   tqutp- 

ments ;  and  said  Bonds  shall  always  after  cuusti- 
tute  aud  be  a  first  lien  or  mortgage  upon  the  road 
bed,  iron,  equipment,  work-shops,  depots  and 
franchise. 

Sec.  y.  B"  ii  further  enacted,  That  it  shall  be 
the  duty  of  said  Bail  Road  Company  to  depo»it 
said  Bonds  with  the  Comptroller  of  I'ublic  Ac- 
counts, to  be  by  him  recorded  and  the  lecord  cer- 
titied  ou  each  Bond ;  and  the  State  Treasurer  shall 
enter,  in  a  book  to  be  kept  for  the  purpose,  the 
amount  of  each  Bond  with  the  rate  of  interest, 
the  time  it  becomes  due,  aud  the  place  where  the 
principal  and  interest  is  payable,  and  shall  coun- 
tersign the  same  ;  and  it  shall  albo  be  the  duty  uf 
the  TTustees  of  the  Internal  Improvement  Fund, 
after  having  received  a  certificate  trom  the  State 
Engineer  that  twenty  miles,  or  ten  miles,  as  the 
case  may  be,  have  been  graded  iu  all  respects 
agreeably  to  the  specifications  of  this  Act,  to  sign 
Said  Bonds  agreeably  to  the  provisions  of  this  Act, 
aud  deliver  them  to  the  said  Rail  Road  Company  ; 
P/ovided,  Tht>  President  and  at  least  four  of  the 
Directors,  file  with  the  Trustees  of  the  Internal 
Improvement  Fund  a  statement  under  oatu  that 
the  necessary  quantity  and  quality  of  iron  for  said 
twenty  or  ten  miles  as  the  case  may  be,  has  been 
purchased,  aud  is  within  the  jurisdiction  of  this 
State,  and  paid  for,  or  to  be  paid  for,  with  said 
Bonds  or  their  proceeds :  Provided  further.  That 
before  said  Trustees  shall  deliver  said  Rail  Road 
Company  the  said  Bonds,  said  Company  shall  de- 
posit with  the  Trustees  of  the  Internal  Improve- 
ment Fund,  the  first  semi-annual  instalment  of  in- 
terest on  the  amount  of  Bonds  certified  to  by  said 
Trustees,  to  meet  the  same  when  duo,  (or  they 
shall  retain  the  Coupons  for  the  first  semi  annual 
interest,)  and  shall  give  to  the  Trustees  of  the  In- 
ternal Improvement  Fund  a  Bond  with  approved 
securit}',  that  said  quaulity  aud  quality  u(  iroo 
shall  be  laid  down  on  the  line  of  their  Road  within 
six  mouths  after  the  said  Bonds  are  issued. 

Sec.  10.  Bi  it  farther  cnacttJ,  That  any  Rail 
Road  Company  receiving  said  certified  Bunds, 
shall  apply  the  same  or  their  proceeds  to  no  other 
purpose  thau  purchasing  the  iron  rail,  spikes,  plates 
or  equipmenu ;  and  before  any  additional  Bonds 
shall  be  certified  by  the  .  rustees  of  the  luterual 
Improvement  Fund,  the  irou  shall  be  laid  on  that 
part  of  the  route  for  which  the  Bonds  were  issued, 
aud  so  on  continuously  until  the  line  be  completed. 

Sec.  11.  Be  it  further  enacted.  That  it  shall  be 
the  duty  of  the  President  arid  Directors  of  every 
Rail  Road  Company  accepting  the  provisions  of 
this  Act,  while  the  Road  is  under  construction,  to 
report  to  the  Trustees  of  the  Internal  Improve- 
ment Fund  every  six  months,  under  the  oath  of 
the  President  and  at  least  two  of  the  Director* 
the  gross  receipts  of  said  Company  from  the  traf- 
fic of  the  Road  for  the  past  six  months,  the  cost 
of  trausportatiou  aud  repairs,  aud  the  total  amount 
of  the  net  receipts  ;  aud  it  shall  bo  the  duty  of  the 
President  aud  Directors  to  pay  to  the  Trustees  of 
the  Internal  Improvement  Fund  fifty  per  cent,  of 
said  uet  receipts  every  six  months,  which  sum  or 
sums  shall  be  applied  by  the  Trustees  of  the  In- 
ternal Improvemeut  Fund  towards  the  payment 
of  the  interest  of  any  Bonds  issued  by  said  Com- 
pany. 

Sec.  12.  Be  it  further  enacted,  That  every  rail- 
road company  accepting  the  provisions  of  thi.s  Act 
shall,  after  the  completion  of  the  road,  pay  lo  the 
Trustees  of  the  I:iternai  Irapiovement  Fmd  at 
least  one-half  of  one  per  cent,  on  the  amo  mt  of 
ind<  biedness,  or  bond  account,  every  six  months,  as 
a  Sinking  Fund,  to  be  invested  by  them  in  the 
class  of  securities  named  in  Section  :;,  or  to  be 
applied  to  the  purchase  of  the  outstanding  Bonds 
of  the  company  ;  but  it  shall  be  disLiuctly  under- 
stood, that  the  purchase  of  said  Bonds  shall  not 
relieve  the  company  from  paying  the  interest  oq 


132 


»^.-~ft^ 


"tti 


:  •  ::1 


'H|i(i>p;"»n,i\i  • 


AMERICAN    RAIL.ROAI>    JOURXAL.. 


the  same,  they  being  held  by  the  Trustees  as  an 
iDvestment  on  account  of  the  Sinking  Fund. 

Sec.  13.  Be  it  further  enacted,  That  if,  on  com- 
pletion of  any  of  the  roads  indicated  in  Section 
4,  the  net  earnings  should  be  less  than  six  per  ct. 
on  the  capital  stock  paid  in  and  Bonded  Debt  of 
said  company,  first  deducting  the  one  per  cent, 
per  annum  paid  in  to  the  Sinking  Fund,  it  shall 
be  divided  pn>  rata  between  the  stock  account 
paid  in  and  bonded  debt,  and  the  Internal  Im- 
provement Fund  shall  pay  the  deficiency  due  on 
account  of  interest  from  time  to  time,  as  it  may 
fall  duo.  In  the  event  the  net  earnings  are  over 
six  per  cent,  on  the  capital  stock  paid  in  and 
bonded  debt  and  Sinking  Fund  of  one  per  cent., 
then  the  President  and  Directors  shall  first  pay 
into  the  hands  of  the  Trustees  of  the  Internal 
Improvement  Found  the  amount  due  on  the  Inter- 
est Account  of  the  bonded  debt,  in  addition  to 
the  provision  of  the  Sinking  Fund,  every  six 
months. 

Sec.  14.  Bf  it  furthtr  evaded,  That  for  all  pay- 
ments made  by  the  Trustees  of  the  Internal  Im- 
provement Fund  on  account  of  interest  for  any 
railroad  company  agreeably  to  the  provisions  of 
this  Act,  said  Trustees  shall  demand  and  receive 
fk-om  said  railroad  company  equal  amounts  of  the 
capital  stock  of  said  company,  which  stock  shall 
entitle  the  Internal  Improvement  Fund  to  all  the 
privileges  and  advantages  of  private  stockholders. 

Sec.  16.  Be  it  further  enacted,  That  on  the 
routes  indicated  for  the  construction  of  the  difier- 
eni  lines  of  railroad,  the  Stale  hereby  grants  to 
each  of  the  different  companies  that  may  here- 
after construct  portions  of  such  route  or  line,  the 
alternate  sections  of  State  lands  on  each  side  for 
six  miles,  but  the  title  to  the  same  shall  not  vest 
in  the  company  except  as  the  road  progresses,  and 
not  until  thirty  miles  are  completed,  when  the 
company  may  sell  one-half  of  the  same  within 
said  thirty  miles;  and  on  the  completion  of  thirty 
additional  miles,  then  they  may  sell  the  balance 
of  their  lands  reraaiuiug  unsold  in  the  first  thirty 
miles,  and  so  on  for  each  division  of  thirty  miles 
until  tlie  road  is  completed  :  frorided  furthT, 
That  the  title  shall  pass  direct  from  the  Trustees 
of  the  Interna]  Improvement  Fund  to  the  pur- 
chaser. 

Sec.  16.  Be  it  further  enacted.  That  the  Trustees 
of  the  Internal  Improvement  Fund  shall  hereafter 
fix  the  price  of  the  Public  Lands  included  in  the 
Trust,  having  due  regard  to  their  location,  value 
for  agricultural  purposes,  or  on  account  of  timber 
or  naval  stores,  and  make  such  arrangements  for 
the  drainage  of  the  swamp  or  overflowed  lands, 
as  in  their  judgment  may  be  most  advantageous 
to  the  Internal  Improvement  Fund,  and  the  settle- 
ment and  cultivation  of  the  laud,  and  the  said 
Trustees  shall  encourage  actual  settlement  and 
cultivation  of  said  lauds  by  allowing  pre-emption» 
under  sueh  rules  and  regnlaticns  as  they  may 
deem  advisable,  provided  that  in  no  case  shall  a 
pre-emption  for  more  than  one  section  of  land,  be 
granted  to  any  one  settler. 

Stc.  17.  Be  it  further  enacted,  That,  as  the 
Board  of  Internal  Improvement  recommend  the 
coustrnction  of  a  navigable  canal,  connecting  the 
waters  of  the  St.  Johns  with  those  of  Indian 
River,  the  S'ate  Engineer  is  hereby  authorized  to 
make  a  final  location  of  the  same  as  soon  as  prac- 
ticable, and  furnish  detailed  c8timat<'S  aud  plans 
for  the  information  of  persons  desirous  of  engag- 
ing in  the  work,  and  invite  bids  for  its  execuiion 
for  one  year — the  bidders  to  specify  the  amount 
for  which  they  will  do  the  work,  and  the  mode 
aud  manner  in  which  payments  are  to  be  made, 
whether  in  landi  or  money,  or  in  portions  of  each 
— at  the  end  of  which  time,  the  Engineer,  with 
the  advice  and  consent  of  the  Trustees  of  the  In- 
ternal Improvement  Fund,  may  proceed  to  con- 
tract for  its  construction.  And  the  Trustees  of 
the  Internal  Improvement  Fund  are  hereby 
authorized  to  pay  out  of  said  Fund,  as  the  work 
progresses,  the  whole  amount  agreed  upon  by  the 
terms  of  th»-eontract :  Provided,  The  entire  cost 
vball  not  exceed  Four  Thousand  Dollars  in  money 
and  Four  Thousand  acres  of  land  per  mile ;    Bro- 


rided  further.  That  the  Trustees  of  the  Internal 
Improvement  Fnnd  shall  be  of  the  opinion  that 
this  sum  in  money  can  be  supplied  to  said  purpose 
without  impairing  the  elllcieu«y  of  the  Fund  for 
railroad  purposes. 

Sec.  18.  Be  it  further  enacted,  That  the  Capital 
Stock  of  any  railroad  company  accepting  the  pro- 
visions of  this  Act,  shall  be  forever  exempt  from 
taxation,  and  the  roads,  their  fixtures  and  appur- 
tenances, including  workshops,  warehouses,  vehi- 
cles, and  property  of  every  description  needed  for 
the  purpose  of  transportation  of  freight  and  pas- 
sengers, or  for  the  repair  and  maintenance  of  the 
roads,  shall  be  exempt  iVom  taxation  while  the 
roads  are  under  construction,  aud  for  the  period 
of  thirty-five  years  from  their  completion — and 
that  all  the  officers  of  the  companies,  be  and  are 
hereby  exempt  from  performing  ordinary  patrol 
or  militia  duty,  working  on  public  roads  and  serv- 
ing as  jurors. 

Sec  19.  Be  it  further  enacted,  That  should  atiy 
of  the  officers,  or  persons  in  the  employ  of  apy 
railroad  company  in  this  State,  make  any  fraudu- 
lent statement  of  accounts,  or  make  false  issues 
or  transfers  of  the  Capital  Stock  or  Bonds  of  any 
railroad  company,  or  apply  any  moneys  or  proper- 
ty belonging  to  said  company,  or  in  charge  of  said 
company,  to  his  individual  use  or  benefit,  or  to 
the  benefit  of  any  other  person,  it  shall  be  con- 
sidered a  felony,  and  on  conviction  in  any  Court 
having  jurisdiction  of  the  same,  shall  be  punished 
by  a  fine  at  the  discretion  of  the  Court,  and  im- 
prisonment of  not  less  than  two  or  more  than  ten 
years. 

Sec.  20.  Be  it  further  enacted,  That  afler  the 
roates  indicated  have  been  accurately  surveyed 
and  adopted,  and  a  plat  thereof  deposited  in  the 
office  of  the  Secretary  of  State,  it  shall  not  be 
lawful  for  any  other  railroad  to  be  built,  cut,  or 
constructed  in  any  way  or  manner,  or  by  any 
authority  whatever,  running  laterally  within  twen- 
ty-five miles  of  the  route  so  adopted,  unless  by 
said  company,  or  with  the  consent  of  the  Trustees 
of  the  Internal  Improvement  Fund  and  a  majority 
of  the  stockholders,  at  an  annual  meeting,  ou  a 
Stock  vote. 

Sec.  21.  Be  it  further  enacted,  That  should  the 
Qoverument  of  the  United  States  grant  land  to 
the  State  of  Florida  for  the  purpose  of  aiding  in 
the  construction  of  the  lines  of  railroad  indicated, 
aud  their  extensions,  by  general  or  special  act, 
said  lines  of  railway  shall  be  entitled  to  all  the 
benefits  and  advantages  arising  from  said  grant 
that  the  State  of  Florida  would  be  entitled  to  by 
the  coustrnction  of  said  lines  i)f  railway  and  their 
extensions;  and  the  Qovernor  of  the  State  is  here- 
by authorized  aud  required,  .should  such  an  Act 
be  passed  by  the  Government  of  the  United  States, 
to  direct  said  railroad  companies  to  select  said 
land,  and,  after  such  selection  to  give  the  Secre- 
tary of  the  Interior  notice  of  such  selection,  and 
furnish  him  with  a  list  of  lands  so  selected,  the 
number  of  each  section,  fractional  section,  or  sub- 
division, and  take  such  other  action  as  may  be 
necessary  to  fuliy  secure  the  grant  of  lands  to 
said  railroad  companies,  subject  to  all  the  condi- 
tions of  the  Act  of  Congress  making  such  grant. 

Sbc.  22.  Be  It  further  enacted,  That  it  shall  be 
lawful  for  the  Board  of  County  Commissioners  of 
any  County,  or  the  Mayor  and  Council  of  an'y 
City,  or  tho  Trustees  of  any  Town,  through  which 
such  railroads  or  their  extensions  may  pass,  or  in 
which  they  may  terminate,  and  they  are  hereby 
authorized,  to  subscribe  and  hold  stock,  in  said 
company,  upon  the  same  terms  and  conditions, 
aud  subject  to  the  same  restrictions  as  other  stock- 
holders ;  Provided,  It  shall  be  first  submitted  to 
the  vote  of  the  legal  voters  of  said  County,  City 
or  Town,  to  be  held  and  taken  at  snch  times  and 
places,  and  in  such  mannei^  as  said  authorities  re- 
spectively may  appoint,  whether  or  not  stock 
shall  be  subscribed  and  taken  ;  and  if,  when  the 
vote  be  thus  taken,  it  shall  appear  that  a  majority 
of  the  votes  shall  be  in  favor  of  such  subscription, 
it  shall  thereupon  be  lawful  for  the  Board  of 
County  Commissioners,  City  or  Town  Aatl  orities, 
by  agents  by  them  appointed,  to  subscribe  aud 


take  in  such  company,  such  an  amount  of  stock 
as  they  shall  determine ;  Provided,  That  in  no 
case  of  County  subscription  the  amount  shall  ex- 
ceed fifty  per  cent,  of  the  cost  of  co'istruction 
through  said  County ;  and  to  isbue  the  bonds  of 
such  Connty,  City  or  Town,  payable  with  interest 
at  such  times  and  places  as  they  may  deem  pro- 
per, and  dispose  of  the  same  for  the  payment  of 
such  subscription,  pledging  the  faith  and  resour- 
ces of  such  County,  City  or  Town  for  the  pay- 
ment of  such  bonds  and  interest;  and  they  shall, 
from  time  to  time,  levy  and  collect  such  a  tax  as 
shall  be  necessary  to  pay  the  instalments  of  inter- 
est and  the  bonds  as  the  same  become  due,  or  to 
create  a  sinking  fund  for  the  gradual  reduction  of 
the  .same ;  Provided,  That  the  rate  of  interest 
shall  not  exceed  ten  per  cent,  per  annum ;  funds 
may  be  raised  by  such  Board  of  County  Commis- 
sioners, or  City  or  Town  authorities,  by  tax,  in 
such  sums  or  instalments  as  will  meet  such  sub- 
scriptions, and  the  receipt  for  the  payment  of  such 
tax  shall  entitle  the  payers  thereof  for  every  one 
hundred  dollars  so  paid,  to  have  one  share  or 
more  as  the  case  may  be,  of  the  stock  so  sub- 
scribed by  said  County  Commissioners,  City  or 
Town,  in  said  company,  and  which  receipts  shall 
be  assignable ;  but  no  stock  held  by  any  County, 
City  or  Town  shall  be  assignable  by  said  County, 
City  or  Town,  until  the  bonds  issued  for  the  pur- 
pose of  procuring  fuuds  for  the  payment  of  said 
County,  City  or  Tcwn  subscription  shall  be  paid, 
except  in  exchange  for  such  bonds. 

Sec.  23.  Be  it  further  enacUd,  Thai  in  the 
event  of  the  disagreement  between  any  railroad 
oompany  accepting  the  provision  of  this  Act,  and 
the  Postmaster  General,  as  to  the  compensation  to 
be  paid  per  mile  by  the  Government  of  the  United 
States  to  said  companies  for  transporting  the  mail 
of  the  United  States,  on  the  routes  indicated  by 
this  Act,  the  matter  shall  be  settled  by  mutual 
agreement  between  the  Postmaster  General  and 
the  Governor  of  the  State,  aud  the  refusal  ou  the 
part  of  any  railroad  companies  to  perform  the  ser- 
vice required  by  the  Post  Office  Department,  for 
the  compensation  agreed  on  by  the  Governor  and 
the  Postmaster  General,  shall  subject  said  com- 
pany to  a  fine  «f  one  hundred  dollars  for  each 
and  every  day  they  refuse  to  perform  the  said 
award,  which  shall  be  recoverable  by  an  action  of 
debt,  by  the  Postmaster  Ck-neral,  but  nut  if  he  be 
in  arrear  for  more  than  one  quarter's  compensation 
to  said  company. 

Sec  24.  Be  it  further  enacted,  That  no  branch 
roads  from  the  main  line  of  raihoad  provided  for 
by  this  Act  between  the  waters  of  Pensacola  Bay 
and  the  junction  with  the  Florida  railroad  shall  be 
made  to  the  northern  boundary  line  of  this  State 
until  that  part  of  the  line  between  the  Suwannee 
River  and  the  Florida  railroad  has  been  construct- 
ed, nor  shall  any  such  branch  road  be  made  to  a 
point  west  of  the  Aiapaha  river  without  the  con- 
sent of  all  the  companies  owning  the  several  por- 
tions of  the  main  line,  aud  without  the  approval 
of  the  Trustees  of  the  Internal  Improvement 
Fund.  ••, 

Sec.  25.  Be  it  Jurthcr  enacted.  That  the  com- 
pleted portion  of  any  railroad  authorizd  by  this 
Act,  shall  carry  the  iron  rails,  spikes  and  plates 
or  chairs  required  in  the  construction  of  any  por- 
tion of  the  lino  indicated,  at  the  uniform  rate  of 
two  cents  per  ton  per  mile,  and  for  such  transpor- 
tation receive  in  payment  the  capital  stock  of  the 
company  for  which  the  same  was  transported. 

Sec.  26.  Be  it  further  enacted.  That  whenever 
any  of  the  different  railroad  companies  shall  pur- 
chase and  deliver  to  the  County  Treasurer,  or  to 
the  City  or  Town  Authorities,  the  Bonds  issued 
by  any  County,  City  or  Town  to  pay  the  subsciip- 
tion  of  the  capital  stock  of  said  County,  City  or 
Town,  or  any  portion  of  them,  the  Treasurer  of 
said  County,  City  or  Town  shall  transfer  an  equjd 
amount  of  the  capital  stock  of  said  company  to 
said  railroad  company,  ai  d  it  shall  be  the  duty  of 
the  Treasurer  of  the  County,  City  or  Town 
Authorities  to  cancel  and  deface  the  bonds  ex- 
changed. 

Sec.  27.     Be  it  further  enacted,  That  after  tb« 
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railroad  companies  indicated  by  the  provisions  of 
this  Act,  shall,  for  5  consecutive  years,  pay  6  per 
cent,  on  the  capital  stock  paid  in,  and  the  interest 
'  on  the  bonded  debt,  and  apply  the  sum  of  one 
per  cent,  yearly  to  a  sinking  fund  on  said  debt, 
then  the  Trustees  of  the  Internal  Improvement 
Fund  may  apply,  under  the  direction  of  the  Legis- 
lature, the  annual  income  arising  from  said  fund 
to  other  purposes  of  Internal  Improvement,  or  to 
the  support  of  Schools,  so  long  as  the  said  com- 
pany shall  continue  to  pay  the  same.  Bat  should 
any  of  said  railroad  companies  thereaflcr  fail  to 
provide  the  interest  upon  their  bonded  debt,  and 
one  per  cent,  annually  aa  a  sinking  fund,  then  said 
fund  shall  pay  the  deficiency  on  the  interest  ac- 
count, from  time  to  time,  as  it  may  arise 

Sec.  28.  Be  it  further  enacted,  That  the  right 
of  way  through  the  Slate  lands  for  two  hundred 
feel  in  width,  is  hereby  granted  to  the  different 
railroad  companies  on  the  routes  indicated,  with 
the  right  to  cut  timber,  and  procure  the  necessary 
earth  and  stone  from  the  adjacent  land,  to  con- 
struct and  repair  the  same,  and  wherever  it  is  ne- 
cessary to  construct  turn-outs  or  side-tracks,  that 
this  privilege  may  be  extended  to  one  hundred 
feet  on  each  side  of  the  road,  and  oi  such  side- 
track. 

Sec.  29.  Be  it  furtktr  enacted,  That  the  alter- 
nate sections^of  the  swatnp  and  overflowed  lands, 
for  six  miles  on  each  side,  may  be  granted  by  the 
Greneral  Assembly  to  such  railroad  companies,  to 


Report  of  the  Chief  Kngliieer  and  Snperln 
tendent  of  tbe  Ohio  A  PennaylTanla  Rail 
Road. 

To  THE  Board  or  Directors,  etc. 

Gentlemen— The  following  report  to  the  board 
of  directors  of  the  Ohio  and  Pennsylvunia  railroad 
company  is  respectfully  submitted,  giving  a  sum- 
mary of  th«  results  of  the  operations  of  the  year 
1854. 

My  daily  intercourse  with  the  president  and 
other  officers  of  the  company,  and  the  monthly 
sta'^ments  made  to  them,  together  with  the  elab- 
orate tabular  statements  now  submitted  at  the 
close  of  the  year,  showing  the  operations  of  the 
different  departments  of  the  service  under  my  su- 
perintendcnca  in  a  great  variety  of  minute  details] 
seem  to  render  unnecessary  a  repetition  of  thej 
particulars  embodied  in  the  report  of  the  presi-i 
dent  and  directors  to  the  stockholders. 

On  first  entering  the  service  of  the  company  id 
a  professional  capacity,  I  made  it  a  condition  that} 
I  should  not  be  required  to  act  either  as  a  receiv-l 
ing  or  disbursing  agent.     This  was  done  becausel 
I  knew  from  former  experience  elsewhere,  that 
my  professional  duties  would  be  sufficiently  ardu-j 
ous  and  engrosifing,  without  addiag  to  them  otbc 
of  a  fiscal   character.     This  arrangement   mad 
with  the  board  before  the  road  was  located,  hai 
been  adhered  to,  and  none  of  the  company's  mo 
ney  has  passed  through  my  hands.     The  receivin 
and  disbursing  officers  in  the  departments  of  con^ 


be  hereafter  chartered,  as  they  may  deem  proper,  struction,  ate  appointed  by  the  board  of  directors ; 


on  their  compliance  with  the  provisions  of  this 
Act,  as  to  the  manner  of  constructing  the  road 
and  drainage,  and  the  sale  and  transfer  of  the  al- 
ternate sections  thus  granted  shall  be  in  accord- 
ance with  the  provisions  uf  this  Act. 

Sec.  3C.  Be  tt  fwrther  endtled,  That  no  bonds 
shall  be  issued  to  the  companies  under  the  pro- 
visions of  this  Act,  of  aid  in  any  part  of  their 
roads  not  completed  at  the  end  of  eight  years 
from  the  passage  of  this  Act,  and  any  company 
failing  to  grade  twenty  miles  of  their  road  within 
four  years  from  filing  notice  of  their  acceptance 
of  the  terms  of  this  Act,  shall  forfeit  all  right  to 
its  benefits. 

Sec.  81.  Be  it  further  enacted,  That  in  addition 
to  the  bonds  authorized  to  be  issued  in  the  pre- 
ceding section  of  this  Act,  there  may  be  issued, 
by  the  proper  railroad  companies,  bonds  to  the 
amount  of  one  hundred  thousand  dollars  for  a 
bridge  crossing  the  Cboctawhatchie  River,  and 
the  like  amount  for  a  bridge  crossing  the  Apala- 
chicola  River;  also  one  hundred  thousand  dollars 
for  the  structures  necessary  to  cross  from  the 
West  side  of  Nasssu  River  to  Amelia  Island,  and 


and,  in  my  opinion,  for  faithfulness  and  att^ntioi 
to  duty  they  are  worthy  of  high  praise, 

With  this  report,  I  submit  the  accounts  of  D.N 
Courtney,  Esq.,  Master  of  Transportation ;  Joh 
Fleming,  Esq.,  General  Ticket  Agent ;  J.  E.  Jack-i 
son.  Esq  ,  Auditor  of  the  Freight  Department;  and 
George  W.  Glass,  Esq.,  Master  Machinist  I  wish 
to  call  the  particular  attention  of  the  board  to  thei 
very   minute,   clear   and  satisfactory   statement^ 


rendered  from  the  Motive   Power 
Shop  department. 

The  accounts  of  Messrs.  F.  M.  Hutchinson,  Jos. 
M.  Wright  and  Wm.  W.  Woodward,  having  chargo 
of  the  three  divisions  of  the  road,  for  repairs  an(] 
maintenance  of  the  way,  are  also  submitted  ;  to- 
gether with  those  of  Mr.  T.  B.  White,  having 
charge  of  the  work  done  on  the  wooden  bridges  andj 
the  water  stations.  The  work  done  upon  the  Al- 
legheny river  bridge,  and  upon  the  station  houses 
has  been  superintended  by  Mr.  T.  Proehl. 

The  last  annual  report  made  by  me  contains  the 
following  sentence,  "  In  my  opinion  the  earnings 
of  1864  may  be  safely  estimated  at  $900,000."—. 
Ihe  earnings  of  the  year  have  been  Sl,lll,626  18 


harvest.      Additional  freight  cars   will  also   be 
needed. 

The  relations  of  the  road  with  other  lines  have 
generally  been  amicable  during  the  pasi  year,  and 
we  are  now  ticketing  in  connection  with  twenty 
other  railroad  companies,  and  one  stage  company. 

An  uncommonly  severe  and  long  conliuucd 
drought  existed  along  the  line  during  the  autumn 
months,  doing  immense  injury  to  the  crops,  and 
drying  up  the  springs  and  streams.  When  the 
road  was  crowded  with  buuness  to  the  utmost  ca- 
pacity of  its  lolling  stock,  of  its  side  tracks,  and 
of  its  warehouse  and  platform  accommodations, 
several  of  its  water  stations  failed.  Great  incon- 
venience resulted,  especially  at  Enon,  where  the 
quantity  of  water  at>ed  was  large,  and  the  supply 
was  supposed  to  be  ample.  Prompt  measurei* 
were  taken  to  obtain  additional  supplies  and  the 
difficulty  was  obviated  as  soon  as  practicable. 

To  add  to  these  embarrasismeiits,  the  cholera, 
which  wa.s  then  traversing  the  western  country, 
broke  out  upon  the  line,  and  for  a  time  caased 
many  apprehensions.  The  officers  and  agents  of  • 
the  company  were,  however,  mercifully  spared 
from  the  disease,  although  much  exposed  in  the 
vicinity  of  it. 

Great  efforts  were  maAe  to  accommodate  the 
very  heavy  business  which  was  pressed  upon  the 
line.  Side  tracks  we're  lengthened  and  new  onef> 
laid  down,  additional  water  stations,  platforms, 
and  other  station  accommodations  were  provided . 
and  the  maximum  capacity  of  the  road  for  earn- 
ing money  was  increased  about  seventy  per  cent 
over  the  corresponding  period  of  the  preceding 
year. 

The  length  of  the  road  from  the  Federal  street 
station,  in  Alleghany  city,  to  Crestline  is  187 
miles,  and  the  aggregate  length  of  double  track 
and  side  tracks  lT^O)^'  miles,  making  a  total  of 
216)4  miles  of  single  track.  The  cost  of  keeping 
up  the  track,  in  fine  order  for  high  speeds,  during 


fifly  thousand  dollars  for  the  crossing  of  the  Su-|— being  S2il,626  or  23 J  per  cenL  more  than  my 
wanne  River — which   bonds  shall  be  guaranteed '  estimate ;  and  66  per  rent,  more  than  the  earnings 

of  1853.     And  while  this  has  been  accomplished, 


and  provided  for  in  the  same  manner  as  those 
hereuibefore  authorized:  Provided,  That  said 
bonds  shall  not  issue  except  in  payment  for  work 
done,  and  then  only  as  the  work  progresses,  upou 
the  certificate  of  the  State  Engineer  that  such 
work  has  been  done,  and  that  the  amount  of 
bonds  issued  is  requi  cd  for  the  payment  therefor. 
Sec.  32.  Be  it  further  enacted.  That  If  any  per 
son  shall,  while  in  charge  of  a  locomotive  engine, 
or  acting  as  Conductor  or  Superintendent  of  a 
car  or  train  of  cars,  or  .on  the  car  or  train  as 
Brake-man,  or  employed  to  attend  the  switches, 
draw-bridges  or  signal  stations  on  aay  railway  in 
this  State  be  intoxicated,  he  shall  be  deemed 
guilty  of  a  misdemeanor,  and  upon  conviction  be- 
fore any  court  of  competent  jurisdiction,  shall  be 
punished  by  fine  or  imprisonment  at  the  discietioo 
of  the  court. 

EvauavUle    and   Crawfordavlll*   Railroad. 

We  invite  the  attention  of  the  public  to  the 
statement  of  the  affairs  of  the  above  company,  in 
this  number  of  the  Journal.  It  is  just  what  is 
required,  a  plain  statement  of  facts,  such  as  will 
enable  business  men  to  judge  of  the  value  of  the 
securities  of  the  company  as  investments.  It  will 
be  seen  that  the  new  portion  of  the  road  is  now 
earning  seven  per  cent,  upon  its  oosl  with  only 
on«  tram  per  day.  -t£>  |^  in-f^i^- 


the  number  of  engines  provided  has  been  mater 
lally  less  than  the  number  asked  for  in  that  report. 
The  distribution  of  the  work  done  was  very  irreg- 
ular ;  the  earnings  of  the  last  half  of  the  year  be-i 
ing  50  per  cent  more  than  the  first  half;  and  the( 
earnings  of  October  bei^g  more  than  double  thosel 
of  January  or  February.  For  about  four  months 
of  the  height  of  the  business  season,  the  work, 
both  day  and  night,  was  very  arduous  ;  and  the 
men  generally  in  the  company's  service  exerted 
themselves  with  great  energy,  and  were  often 
obliged  to  run  double  trips. 

The  number  of  passengers  carried  in  1854  was 
434,190,  being  equal  to  an  average  number  of  1,- 
387  per  working  day.  The  number  in  the  precede 
ing  year  was  358,738,  and  the  increase  was  75,462^ 
or  21  per  cent.  The  earnings  of  the  passengeif 
truns  inci-eased  from  S476,066  97  to  ft'684,755  08^ 
being  an  increase  of  $208,688  11,  or  44  per  centJ 

In  1854,  148,083  tons  of  freight  were  transports 
ed,  against  74,740  tons  in  1853  ,  the  amount  being) 
very  nearly  double,  while  the  freight  earnings  in- 
creased from  S191,937  62  to  $426,871  10,  or  22 
per  cent  more  than  double. 

The  number  of  locomotive  engines  upon  the 
road  has  been  increased  from  31  to  42.  The  new 
ones  are  efficient  and  powerf«l  machines,  and  eight 
more  eoginM  ought  to  be  provided  before  the  oext 


and  Machine  I  the  past  year,  has  been  $401  30  per  mile  uf  sin- 
gle track.  The  company  has  on  hand  700  tons  of 
railroad  iron  not  laid  down. 

Nearly  all  the  temporary  trestle  bridges)  which 
were  erected  in  the  fii-st  iustance,  on  the  wesLeru 
division  of  the  road,  where  btone  was  scarce,  liave 
been  replaced  by  permanent  structures,  with  stone 
abutments  of  heavy  masonry  ;  and  retaining  wall^ 
and  cribs  filled  with  stone,  have  been  put  in  to 
protect  the  roadbed  from  abrasion  at  exposed 
points  along  the  Ohio  river. 

Some  further  progress  has  been  made  in  fencing 
the  line,  and  I  am  very  desirous  that  the  board 
should  maki)  arrangements  to  have  this  very  ne- 
cessary work  completed  along  the  whole  road  at 
an  early  day. 

The  following  table  shows,  in  a  striking  light, 
the  rapid  increase  of  the  business  of  the  Ohio  and 
Pennsylvania  railroad : 

Passen-    Passenger 
gers       and  mail         Freight  Total 

Y'r.    cairied.   earnings.      earnings.       earnings. 
1852.236,033  $238,081.64  $84,036.89  $316,118.53 
1853.358,738     476,066.97  191,937.52     668,004.49 
1854.434,190     684,755.08  426,871.10  1,111,626.18 

The  earnings  of  1854  have  been  20  per  cent  on 
what  the  rotA,  with  its  present  equipment,  hai> 
cost,  includiog  discounts  aud  interest  paid  during 
its  construction. 

The  transj^rtation  expenses  and  repairs  have 
amounted  to  $499,508  87,  being  about  45  per  ct. 
on  the  gross  t^arnin  ,;8  ;  and  the  net  earnings  have 
been  $612,11'7  81,  being  about  11  per  cent  on  the 
cost  of  the  rbad  with  its  present  equipment,  while 
more  than  hilf  of  this  cost  is  represented  by  bondK 
bearing  7  per  cent  interest,  and  having  a  long  time 
to  run. 

The  large  business  exhibited  in  the  foregoing 
table  has  been  built  up  in  a  short  time,  in  the  face 
of  an  active  competition,  and  gives  some  proof  of 
good  policy  and  energetic  maoagemi-n;.  The 
earnings  of  the  road  have  increased  faster  than 
those  of  the  Cleveland  and  Columbus  line,  which 
is  oflen  referred  to  as  the  best  in  Ohio. 

The  northern  route,  although  longer  than  ours, 
enjoys  some  great  advantages ;  one  of  these  is 
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cheap  water  carriage  from  Cleveland  to  New  York 
during  the  season  of  navigation,  and  another  is 
continuous  railroad  lines,  fn-e  from  porterage  or 
drayage,  to  both  New  York  and  Boston. 

I  estimated  the  tax  on  the  trade  of  our  road,  at 
the  height  of  the  business  season,  last  fall,  to  be 
about  S600  per  day,  for  the  want  of  the  bridge 
connection  at  Pittsburgh ;  and  this,  combined 
with  the  tonnage  tax  on  the  Pennsylvania  railroad, 
operates  powerfully  against  us  in  competing  with 
other  lines. 

Six  hundred  thousand  dollars  have  been  sub- 
scribed to  the  stock  of  the  Ohio  and  Pennsylvania 
railroad  company,  upon  the  express  condition  that 
the  bridge  connection  shall  be  completed,  and  one- 
fonrth  of  that  amount  has  been  made  expressly 
applicable  to  it.  Good  faith  to  the  subscribers  of 
these  heavy  sums,  as  well  as  the  requirements  of 
the  charter.  lequire  that  the  work  should  be  done  ; 
and  it  is  gratifying  to  me  to  be  able  to  report,  not 
only  that  the  work  is  begun,  but  that  five  of  the 
•  six  pier  foundations,  including  all  the  difficult 
ones,  are  already  constructed.  If  the  company 
had  the  necessary  funds,  there  is  no  engineering 
reason  why  the  work  should  not  be  brought  into 
use  before  the  close  oAhe  present  year,  1866. 

The  Canal  Commis.sioners  were  not  willing  that 
the  railroad  bridge  should  b*  built  in  juxtaposition 
with  the  aqueduct ;  and  after  a  careful  examina- 
tion of  the  subject,  the  Board  of  Directors  select- 
ed a  site  about  two  hundred  feet  below  the  aque- 
duct, and  very  nearly  opposite  the  passenger  sta 
tion  of  the  Pennsylvania  Railroad  on  Liberty  st., 
as  the  most  suitable  place  for  the  erectiou  of  the 
bridge. 

It  was  also  determined  that  the  work  should  be 
done  in  the  best  manner,  at\d  that  the  bridge 
should  be  built  for  a  double  track. 

I  estimate  the  probable  cost  of  the  engineer  ing 
works  required  to  construct  a  double  track  con- 
nection.by  the  proposed  route.between  the  Feder- 
al street  station,  in  Alleghany  city,  and  the  Liber- 
ty street  station,  in  Pittsburg,  at  two  hundred 
and  forty  thousand  dollars,  of  which  the  Pennsyl- 
vania Railroad  Company  has  contributed  one  hun- 
dred and  fifty  thousand  dollars.  The  line  has 
been  so  located  as  not  to  interfere  "vith  any  valu- 
able buildings,  and  it  is  for  the  Board  of  Direc- 
tors to  estimate  the  cost  of  the  right  of  way. 

In  order  to  take  advantage  of  the  low  water 
season,  for  putting  in  the  foundations  of  the  piers 
in  the  Alleghany  river,  the  Board  put  under  con- 
tract the  foundations  and  ma-sonry  of  the  bridge, 
on  the  27th  July,  1854.  The  contract  was  let  to 
Henderson,  Alston  &  Co.,  experienced  contractors 
and  the  lowest  bidders, 

The  work  in  the  river  was  begun  on  the   IGth 

day  of  August,-  and  it  was  pressed  forward  with 

great  vigor,  notwithstanding  the  sickly  season,  so 

that  the  foundation  of  the  fifth  pier  was  sunk  on 

the  5tb  of  November. 

The  pits  for  the  piers  were  excavated  in  gravel 
by  a  steam  dredging  machine  ;  and  substantial, 
foundatious,  of  solid  square  timber,  bolted  with 
iron  rag  bolts,  were  sunk  in  them,  below  low  water 
on  which  the  masonry  was  started.  Pier  founda- 
tion No.  1  was  sunk  in  9  feet  water;  No.  2  and 
No.  3  in  13  feet  water,  and  No.  4  and  No.  5  in  6 
feet  water.  The  foundation  of  the  western  pier. 
No.  6,  which  is  the  only  one  remaining,  being  in 
shallow  water,  has  not  yet  been  put  in.  Large 
quantities  of  heavy  rip-rap  have  been  placed 
around  the  foundations.  When  the  winter  set  in, 
the  work  was  necessarily  suspended,  and  from 
four  to  seven  courses  of  heavy  masonry  laid  in 
each  pier,  the  average  height  of  the  stone  work 
being  seven  feet  eight  inches. 

The  work  done  and  the  Materials  furnisheu,  up 
to  this  time,  amount,  at  the  contract  prices,  to 
$36,250  13.  The  piers  are  placed  as  nearly  in 
line  with  the  piers  of  the  aqueduct  as  the  nature 
of  the  case  will  permit;  and  if,  from  any  cause  it 
should  hereafter  be  found  expedient,  crib-work 
connections  between  the  piers  of  the  two  struct- 
ures can  be  constructed. 
If  the  Board  intend  to  complete  the  Bridfe  this 


year,  the  superstructure  should  be  put  under  con- 
tract without  delay. 

The  company  own  thirty-three  first  class  passen- 
ger cars  and  seven  of  the  second  class,  ten  bag- 
gage cars,  three  hundred  and  forty-one  freight  and 
platform' cars,  and  one  hundred  and  fifty  gravel 
cars. 

Having  been  connected  with  the  Ohio  and  Penn- 
sylvania Railroad  from  its  commencement  and 
feeling  deeply  interested  in  its  success,  I  am  much 
gratified  with  the  results  of  the  working  of  the 
road  in  the  past  year,  and  the  great  increase  of 
the  earnings  of  the  line. 

I  am  more  than  ever  convinced  that  the  com- 
pany has  a  future  before  it  of  bright  promise,  and 
that  when  its  direct  connections  with  Chicago  and 
St.  Louis  are  completed,  its  receipts  will  be  im- 
mensely augmented  and  its  permanent  prosperity 
secured. 

The  faithful  services  of  the  persons  employed 
upon  the  line  during  the  past  year  deserve  my 
acknowledgments,  and  they  are  especially  due  to 
Mr.  D.  N.  Courtney,  the  master  of  transportation. 
Good  feeling  has  generally  prevailed  among  the 
men,  when  serious  evils  existed  on  some  other  im- 
portant roads,  where  (he  reverse  was  the  case. 

In  conclusion,  I  may  be  permitted  to  say  that, 
the  Ohio  and  Pennsylvania  Railroad  is  now  gen- 
erally admitted  to  rank  with  the  most  useful  and 
important  lines  in  the  country. 
Respectfully  submitted. 

SOLOMON  W.  ROBERTS, 
Chief  Engineer  and  Superintendent. 

Pittsburgh,  January  28,  1855. 


BuITaIo  aud  Br«ntr<>ril    Railroad  Stock  and 
Bond*. 

A  correspondent  of  an  inquiring  mind  and  some 
money  to  invest,  applies  to  us  for  information  res- 
pecting tho  market  value  of  the  Stock,  and  the 
income  Bonds  of  the  BuSalo  and  Brantford  Rail- 
road. He  might  better  have  gone  elsewhere.  We 
really  have  no  knowledge  on  this  subject.  We  can- 
not enlighten  him  upon  either  point  of  his  inquiry. 
We  cannot  say  what  the  stock  is  actually  worth,  or 
what  it  is  held  at  in  the  market.  And  as  to  the 
value  or  ruling  price  of  the  Bonds,  we  are  just  as 
much  in  the  dark.  If  our  friend  has  not  really 
determined  to  lay  his  money  out  in  these  securities, 
perhaps  a  few  figures  bearing  on  the  subject  will 
aid  him  in  coming  to  a  couclusion. 

The  Capital  of  the  B.  &  B.  R.  R.,  as  we  under- 
stand, is  S2,000,000,  with  power  to  increase  to 
84,000,000.  The  amount  subscribed  is  SI ,193,- 
000,  of  which  there  has  been  paid  in  $1,070,000. 
Of  this  latter  amount  S928,000  is  owned  by  mu- 
nicipalities, and  the  remainder,  $142,000,  by  in- 
dividuals. 

Our  information  as  to  the  amount  and  condition 
of  the  Mortgage  Bonds  is  not  so  full  or  precise  as 
we  could  wish.  The  whole  amount  of  Bonds  is- 
sued by  the  Buffalo,  Brantford  and  Goderich  Com- 
pany is  supposed  to  be  about  three  millions  and 


dollars  per  annum — leaving  upwards  of  sixty  thou- 
sand dollars  to  be  provided  for  each  year. 

If  these  figures  are  correct,  our  correspondent 
will  probably  be  able  to  form  an  intelligent  opin 
ion  of  the  value  of  the  Mortgage  Bonds,  and  of 
the  Stock  also. 

Although  this  is  not  a  very  encouraging  expose 
of  the  affairs  of  the  road,  it  should  be  borne  in 
mind  that  the  difficulties  and  embarrassments  of 
the  Company,  many  of  which  are  charged  to  the 
present  management  of  the  concern,  will  probably 
disappear  under  the  direction  of  a  more  efficient 
and  competent  Board.  T'ae  whole  business  of  the 
Company  seems  to  have  been  strangely  managed, 
from  the  beginning.  But  what  better  could  have 
been  expected  of  a  corporation  whose  directors, 
some  two  dozen  in  number,  draw  four  dollars  per 
diem  for  their  services,  and  whose  chief  officer,  in 
addition  to  a  liberal  salary,  has  been  allowed  com- 
missions for  negotiating  its  Bonds,  amounting  in 
the  agregate  to  twenhj-Jive  or  thirlij  thousand  dol- 
lars. 

The  above  is  copied  from  the  Buffalo  Commer- 
cial Advertiser  of  the  21st  February.  What  does 
it  mean  1  What  is  its  object  1  Is  it  true  or  false  1 
Judging  from  the  italics  so  liberally  interspersed 
and  tho  general  tone  of  the  article  we  should  sup- 
pose it  was  an  "extinguisher  '  upon  the  Company. 
Is  it  possible  that  the  late  difficulties  h«tween  the  ■ 
President  of  the  Company  and  the  old  and  respec- 
table Journal  referred  to  can  have  given  color  to 
the  above  remarks  ?  We  purpose  briefly  to  exa- 
mine the  probabilities  of  this  thing. 

In  the  first  place  the  Commercial  frankly  ac- 
knowledges that  it  "really"  knows  nothing  on  the 
subject ;  "that  it  cannot  enlighten  him  on  either 
point  of  his  inquiry." 

It  next  proceeds  t«  state  what  it  understands 
about  the  capital  of  the  Company.  Then  it  owns 
that  its  "information  as  to  the  amount  and  condi- 
tion of  the  Mortgage  Bonds  is  not  so  precise  as  it 
could  wish."  Then  states  the  supposed  (by  whom  1) 
whole  amount  of  bonds  issued  and  tells  how  they 
were  disposed  of.  It  further  says  the  second 
(mortgage)  bonds  on  the  whole  line  of  road  were 
for  "something  like"  (very  precise)  SI ,500,000, 
part  of  which  are  hypothecated  as  collateral  secu- 
rity, and  the  balance  are  in  the  hands  of  .the  Com- 
pany unappropriated.  It  then  assumes  that  the 
Company  has  issued  an  aggregate  of  $3,000,000 
in  bonds,  and  calls  upon  the  Company  to  pay  six 
per  cent,  interest  thereon— SI 80,00Q.  ' 

Now,  what  does  all  this  amount  to  1  The  Com- 
mercial evidently  would  have  its  correspondent  be- 
lieve that  the  Company  was  now  obligated  to  pay 


sixty -Jive  thousand   doVars.      The   first   of   these  »ome  sixty  thousand  dollars  more,  in  interest,  than 


Bonds,  constituting  a  lieu  on  the  road  from  Fort 
Erie  to  Paris,  amounting  to  $625,000,  were  sold 
in  London.  Another  instalment  of  tiicse  Ist  Bonds 
about  $940,000,  form  a  lien  on  the  line  from  Paris 
to  Goderich.  Of  this  amount  about  $365,000  was 
used  in  part  payment  for  rails,  and  is  now  held  as 
collateral  security.  The  remainder  were  sold  in 
England. 

The  second  Bonds,  on  the  "whole  line  of  road, 
were  for  something  like  a  million  and  a  half  of 
dollars,  a  little  more  than  one  half  of  which  are 
hypothecated  to  secure  the  towns  of  Brantford, 
Stratford,  Gode-ich,  and  individuals,  for  loans  to 
the  Company,  the  remainder  being  still  unappro- 
priated and  in  the  hands  of  the  Company. 

If  we  assume  three  million  dollars  as  the  aggre- 
gate amount  of  Bonds  issued  by  the  Buffalo, Brant- 
ford and  Goderich  Company,  and  compute  the  in- 
terest at  the  rate  of  six  per  cent,  we  find  the  year- 
ly sum  to  be  paid  thereon  to  be  a  hundred  and 
eighty  thousand  dollars.  The  highest  estimate  of 
the  net  earnings  of  the  road,  for  the  next  three 
years,  falls  short  of  a  hundred  and  twtnty  thousand 


the  highest  estimate  of  the  net  earnings.  And  it 
draws  this  conclusion  in  the  face  of  the  statement 
it  has  just  made  as  follows :  Ist  Mortgage  Bonds 
sold  in  London  $1,200,000;  the  interest  at  6  per 
cent  u  $72,000.  The  balance  of  the  $3,000,000, 
by  the  CommerciaVs  own  showing  are  deposited  as 
collateral  or  are  still  in  the  hands  of  the  Company. 
On  the  bonds  unsold,  the  Company  is  of  course, 
paying  no  interest.  We  have  confined  our  re- 
marks on  this  subject  to  the  figures  put  forth  by 
the  Commercial  itself  and  the  reSiilt  appears  to  ns 
far  from  creditable  to  the  character  of  that  paper 
for  fairness  and  truth.  From  the  conclusion  to 
which  it  arrived  upon  its  own  premises  one  of  two 
convictions  is  forced  upon  the  mind  of  the  reader 
— that  the  Commercial  is  an  ignoramus  or  that  it 
intended  to  deceive  the  public  with  regard  to  the 
value  of  inreatments  ia  the  securities  of  the  Buf- 
falo, Brantford  aad  Goderich  Railroad  Company. 
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W«  have  nothing  to  say  at  present  upon  the  dif- 
ficulties under  which  this  Company  are  laboring. 
We  are  personally  acquainted  with  many  of  the 
Directors  and  also  with  the  President  and  have 
confidence  in  their  integrity,  and  in  their  ability 
to  extricate  themselves  from  their  (we  trust)  tem- 
porary embarrassment,  in  which,  unfortunately 
they  have  much  company.  In  reference  to  the 
last  paragraph  above  quoted  concerning  the 
character  of  the  present  Board  of  Directors  we 
will  only  copy  the  following  item  from  the  Com- 
mercial of  June  1864— evidence  which  ought  to 
be  received  in  that  quarter. 

Buffalo  and  Brantford  R.  R.  Co.— At  a  meeting 
of  the  Stockholders,  held  at  Brantford  on  Thurs- 
day last,  the  old  Board  of  Directors,  with  a  single 
exception,  was  re-elected  for  the  ensuing  year. — 
The  exception  which  we  have  mentioned  refers  to 
Fayette  Rumsey,  Esq.,  who  was  chosen  by  our 
Common  Council  to  supply  the  place  made  vacant 
by  the  resignation  of  Myren  P.  Bush,  Esq. 

The  Board  of  Directors  now  stands  as  follows  . 
— Messrs.  Sherwood,  Wadsworth  and  Rumsey, 
Buffalo;  Mr.  Cleghorn,  Fort  Erie;  Mr.  Oldfleld, 
Dunville ;  Messrs.  Lewis  and  Brown,  Gtoderich,  and 
Mr.  Hamilton,  Stratford. 

At  a  subsequent  meeting,  the  Hon.  James  Wads- 
worth,  was  with  great  unanimity  re  elected  Presi- 
dent ;  Mr.  Clement,  Vice  President,  Archibald 
Oilkinson,  Secretary  and  Solicitor,  and  William 
Wallace,  Chief  Engineer.  We  congratulate  the 
■Company  npoa  the  strength  and  influence  of  their 
official  force,  assured  that  the  public  will  heartily 
endorse  th^ir  action. 

From  this  it  appears  that  eight  men  whom  it 
fully  endorsed  some  nine  months  since  as  the  fa- 
vorites of  the  public,  the  Commercial  now  increases 
to  "some  two  dozen  in  number"  guilty  of  all  sorts 
of  venality  and  corruption.  lias  the  President  of 
ths  Company  lately  brought  a  suit  against  the 
Commercial  for  libel  1  or  what  is  the  matter  with 
Ibat  respectable  aged  and  conservative  Journal .' 

Cleveland  and  Plttabarg  Railroad  • 

The  earnings  of  this  road  for  11  months  ending 
80th  Nov.  last,  were  as  follows  ; 
From  Passengers ..$196,942  32 

"     Freight 232,564  62 

Miscellaneous 20,708  68 


fTf. 


$460,216  33 
Of  the  receipts  from  passengers,  five-sixths  were 
from  loeaJ.  travel ;  three-fourths  of  the  freight  bu- 
siness was  also  of  this  description.     The  expendi- 
ture for  the  same  period,  was  »  ,   - 

For  Repairs  of  Way .$32,742  33 

do  Rolling  Stock '.    27,984  64 

Running  Expenses 74,112  38 

Fuel,  Oil,  and  Waste 24,560  09 

Sundries,  as  Mail  Service,  Dam- 
ages, Taxes,  Salaries,  Printing, 
&c.,  &c 34,947  36 


extension    was  ;&166,246,  making  with  previous 
expenditure  on  that  work  a  total  of  $337,047. 

The  estimated  amount  required  for  finishing  the 
road-bed  is  $164,197 ;  and  for  superstructure, 
$d31,722,making  a  total  expenditure  yet  necessa- 
ry, besides  equipment,  of  $495,969.  On  the  Bea- 
ver extension  there  has  been  expended,  for  all 
parposes,  th«  sum  of  $168,860.  The  estimated 
amount  for  completion  of  road-bed  is  $188,642 ; 
for  superstructure  $194,208;  total  $382,860,  bo- 
lides rolling  stock,  and  loss  from  sale  of  bonds. — 
The  suspension  and  delay  in  finishing  the  Beaver 
and  Wheeling  Extensions  have  increased  the  cost 
of  the  work  ove'i  S60,000.  This  increase  it  is  hop- 
ed will  be  met  by  a  reduction  in  the  prices  of  la- 
bor and  materials  required  in  completing  it. 

In  the  latter  part  of  the  season,  the  coal  busi- 
ness is  said  to  have  been  quite  equal  to  the  capa- 
city to  the  road  and  its  equipments.  The  conse- 
quent necessity  of  a  considerable  increase  in  their 
rolling  stock  is  pointed  out  to  the  stockholders.-  — 
On  the  Tuscarawas  extension,  Geological  surveys 
have  been  undertaken  by  competent  parties ;  and 
the  results  have  shown  that  beds  of  coal  and  iron 
ore,  of  the  best  quality,  inexhaustible  in  quantity, 
and  easily  accessible,  are  so  contiguous  to  each 
other  as  to  be  in  many  places  int^rslralifxd  with 
one  another.  V       r '-.x'-.;    "v'  :,;  V  ; 

t'INANCIAL    CONDITrON. 

Dr. 

Expenditure  for  construction  and 
equipment  of  main  line.  30th  No- 
vember  $3,662,443  69 

Tuscarawas  Extension 649,801  60 

Wheeling  do 337,047  85 

Beaver  do 168,860  87 


First  Mortgage  bonds..  .$800,000  Feb'y  Ist,  1860 

Second  do... 1,190,500  Sept.  Ist,  1873 

Income  bond* 164,500  Oct.     Ist,  1866 

Do. 188,100  April  Ist,  1866 

230,000  Nov.  let,  1866 

62,000  Sept.  1st,  1867 

5,000  Oct.     let,  1867 


Do. 
Do. 
Do. 


•  «••    f***    «• 


In  July  last,  the  Directors  declared  a  dividsnd 
from  the  earnings  of  the  road  of  6  per  cent,  on  the 
stock  of  the  M»in  Line,  payable  in  Wheeling  ex- 
tension stock.  In  view  of  the  large  fioatiag  debt, 
and  the  fact  that  a  great  portion  of  the  tODdad 
debt  was  fast  approaching  maturity, they  judged  it 
inexpedient  to  declare  a  dividend  (or  the  remain- 
der of  the  year. 

The  Directors  for  the  following  year  are  Messn. 
Joshua  Hanaa,  S.  Brady,  J.  S:  Mc'-ntosh,  Zalmoc 
Fitch,  A.  D<>yle,  C.  W.  Rockwell,  Hiram  Stow, 
C.  Prentess,  Moses  Kelly,  J.  A.  Foot,  W.  A.  Otis 
and  H.  C.  Kihgsley. 


North  niasattrL.S»llr«ad. 

This  road  is  now  under  ibntract  from  St.  Louis 
to  the  crossing  of  the  Hannibal  and  St.  Joseph 
Railroad,  a  distance  of  166  miles.  The  total  cost 
is  estimated  at  $4,900,000,  including  $500,000  for 
rolling  stock.  To  meet  these  expenditures  the 
following  metans  are  provided. 

SUte  credit. $2,000,000 

City  of  St.  Louis : 600,000 

County  of  St  Louis 600,000 

County  subscriptions  along  the  line 
(payable  \>j  taxation,)  and  iadi vid- 
ua! subscriptions 1 ,140,000 


Total  cost  of  Main  Line  and  ex- 
tension  $4,818,168  91 

Assets,  county  and  city  hoods  un- 
sold    239,000  00 

Cash  on  hand "  12,754  63 

Wood 9,824  03 

Personal  property — ^not  included  in 

construction 26,338  66 

Accounts    receivable %,861  66 


$5,202,932  78 
'■■'•;••  "■■'^  -•■'"-   '~'  Cr. 

Capital  slock -^  main  line $1,983,413  60 

Do  Tuscarawas     exteu- 

.      .•  sion 123,31116 

Do  Wheeling  do 294,98100 

Do  Beaver  do 285,065  00 


!«. 


$194,346  80 
Leaving  as  net  income  $255,868  53. 
The  report  status  that  but  little  in  the  work  of 
construction  has  been  doue  on  the  main  line.— 
There  have  been  $90,312  19  expended  for  new 
equipment,  including  6  first  class  locomotives. — 
Over  $60,000  additional  have  been  spent  for  right 
of  way,  buildings,  and  lake  improvement8,making 
the  total  extraordinary  expenditure  on  the  main 
line  $164,125.  The  Tuscarawas  extension  was 
opened  to  its  new  terminus  at  Now  P]iiladelphia, 
82  miles,  on  the  IsL  of  December  last.  The  pres- 
ent total  cost  of  this  work  is  $619,801  to  which 
sundry  items  have  to  be  added-  The  amount  ex- 
pended in  grading,  bridging,  &C',  on  the  Wheeling 


Total  stock V. $2,686,770  76 

First  Mortgage  bonds 800,000  00 

Income  do 579,600  00 

Second  Mortgage  Bonds  issued.. ..      556,000  00 
Accounts  and  Bills  payable 680,662  02 


$6,202,932  78 
The  assets  of  the  company  available  for  the  li- 
quidation of  the  floating  debt  and  the  completion 
of  the  extensions,  are  •«  iW.-,:^,  a 


TotalL $4,140,000 

We  learn  that  the  work  between  St.  Louis  and 
St.  Charles  is  being  pushed  forward  with  vigor. — 
About  fiv$  hundred  hands  are  engaged  on  it,  and 
more  than  hlilf  the  grading  is  already  completed . 
The  balance!  will  be  finished  by  the  middle  of 
April  next.  ,  All  the  iron  necessary  to  lay  that 
portion  of  the  road  between  St.  Louis  and  Bt 
Charles,  ia  purchased,  and  a  portion  of  it  is  de- 
livered. A  part  of  the  cross-ties  for  the  super- 
structure are  ready  for  delivery,  and  the  balance 
being  procured  with  sufficient  rapidity  to  prevent 
any  fears  or  detention,  on  that  score.  There  is 
every  prospect  of  a  vigorous  and  successful  prose- 
cation  of  the  work  from  this  city  to  the  MiMoari 
river. 

Forty  miles  west  of  St.  Charles  have  been  sub- 
let, and  arrangements  are  made  for  the  immedi- 
ate prosecution  of  the  work  on  this  part  of  the 
line. 


Debt  of  Plttabarc  Pa. 

From  the  annual  report  of  the  Treasurer,  we 
learn  that  the  subscriptions  to  railroads  by  this 
city  have  been  as  follows : 

Ohio  and  Pennsylvania  Railroad,  4,000 
shares 200,000 

Pittobnrg  and  Steuben ville  RaiUx>ad,  10,- 
000  shares 600,000 


Second  Mortgage  Bonds  unsold. $634,500  00 

County  and  City  Bonds  received  for  >  .  „     ,  ,     , 

Stock         239  000  00  '  ^"®S°*°y  ^  *'^*^y  ^*'^'^<***^^' ^  ^'^  *'*'*'^'*    ^^.^^ 

Stock  Subscriptions'  due-l^Wheel'ing         '  ^'l^'^'^^fe  *^^  CoDnellsville  Railroad,  10,- 


extension 66,196  00 

Stock  Subscriptions  due — Beaver  ex- 
tension      30,236  00 


000  shares 600.000 

Chartiers  Vallej  Railroad,  8,000  shares. .  .160,000 

$1,800,000 

Total iri^.i $968,980  00  i     The  revenue,  including  loans,  for  the  past  year 

None  of  the  first  mortgage  bonds— $800,000—  I  amounted  to  $168,979  73,  which  the  expenditure 
have  been  converted  into  stock.      Of  the  second  '  *bont  equalled.     In  the  latter  were  included  In- 


mortgage,  $9,600  have  bean  converted.      These 
issues,  bearing  interest  at  7  per  cent,  matare  as 

follows  :^--;'  ^  ••"*■' '«?'^*-:^t^f-'r.v.  ^iv  >-  - 


terest  and  State  tax  on  Bonds  $66,013,  Loans  ard 
Warrants  outstanding  $62,012.  The  amoont  of 
slaking  fund  was  $24,996  99.     %  -»■-«.- t*u,= , ;;  - 
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10*  The  American  Railrci^  Journal  $6  per  aoDam  in  ad- 
vacce.    Advertisiog  per  annum  $1'2S  per  line. 

Bailway  Map  of  the  United  States  showing  aU  the  Railways 
in  operation,  progreaa  and  pr<>jected— on  rollers  $3 — pocket 
edition,  by  mail,  ft.  '■.°  "  ■■ ' 
Johnson's  Routes  to  <h«  Pacific  with  Mapa,  tL 
Lyon's  Tables  of  Excavations  and  Embankments,  $1-60. 
A  copy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
Ist  Januar>-,  will  be  given  to  each  new  Subscriber  and  to  each 
of  the  others  who  have  paid  up  to  Jan'y  Ist,  1866 ;  also  to 
» who  have  not  yet  paid,  as  test  as  they  pay  op. 

)  address    AMERICAN  RAILROAD  JOURNAL, 

M' .-.-;  •;?■*>.. -i-   :*  i        0«Bce  9  Spruce  St.,  ^etc  Yor*. 

Onr  Snl>scr!bef«  in  Great  Britain  entitled  to  Maps  wiB  obtain 

them  by  calling  on  our  Agents,  Mssrs.   Aloar  &  Str«bt, 

11  Clements  Lane,  Lombard  st,  London,  who  also  have  them 

for  sale. 


American  Railroad  Jonrnal. 

Satardajr,  Alarcb  3,  1835< 


State   De*t  of   Indiana. 

We.  have  in  previous  numbers  presented  state- 
ments showing  the  present  condition  of  the  pub- 
lic debt  of  Indiana,  and  also  a  history  of  the 
Wabash  and  Erie  Canal,  with  a  brief  but  sufficient 
account  of  the  arrangevient  entered  into  for  its 
completion,  between  the  State  and  its  creditors, 
and  the  quasi  adjustment  of  a  portion  of  the  debt 
of  the  State  in  connection  with  this  arrangement. 
The  canal  is  now  completed,  and  its  productive- 
ness and  its  consequent  sufficiency  to  meet  the 
debt  made  chargeable  upon  it  must  soon  cease  to 
be  a  matter  of  opinion.  We  assume  that  it  will 
be  far  from  producing  sufficient  to  meet  the  inter- 
est in  the  debt.  T^e  time  has  nearly  arrived, 
therefore,  in  which  the  question  of  the  obligation 
of  the  State  either  to  assume  the  canal,  with  the 
debt  made  chargeable  upon  it,  or  to  repudiate 
both  must  come  ap  for  discussion  and  action.  For 
the  purpose  of  aiding  in  the  formation  of  a  cor- 
rect judgment  in  the  premises,  we  have  prepared 
the  following  synopsis  of  the  ai^reement  entered 
into  between  the  State  and  its  creditors,  and 
which  is  intended  to  show  correctly  the  animus 
of  the  parties  at  the  time,  and  from  which  are  to 
be  deduced  the  rights  and  obligations  which  still 
exist. 

The  object  for  which  the  State  debt  was  con- 
tracted, and  the  amount  of  the  same,  on  the  first 
day  of  Jan'y  1840,  j^ere  as  follows — 
For    Internal  Improvement    System,     -   •    ' 

six  per  cent 88,900,000 

For  Wabash  and  Erie  Canal,  6  per  cent.  1,727,000 
For  State  Bank  of  Indiana,  do.         2,413,000 

For  4th  Instalment  Surplus  Revenue, 

6  per  cent 294,000 

Fo:  Madison  &  Indianapolis  Railroad, 

6  percent. 456,000 

For  Lawrenceburg    and    Indianapolis 

Railroad,  0  percent 221,000 

For  Interest  on  Bonds,  7  per  cent 1,100,000 


■'■:      '    Total  Issue S15,lll,000 

Both  principal  and  interest  remained  unpaid  till 
1847,  at  which  time  the  foreign  debt,  exclusive  of 
the  bauk  loan  had  reached  the  sum  of  S16,271,- 
260,  including  $3,326,940  of  accruing  interest, 
which  added  nearly  S800,000,  yearly,  to  the  debt. 
In  the  mean  time,  however,  an  effort  was  made 
for  an  adjustment  of  the  State  debt  upon  some 
terms,  and  in  the  winter  of  1846-6,  an  act  was 
passed  but  subsequently  amended,  providing  for 
the  partial  settlement  of  the  debt  (excluBive  of 
the  Bank  loan  which  proved  productive),  the  con- 


ditions of  whick  were  sabseqaeatly  assented  to  by 
the  creditors,  and  which  forms  the  basis  of  the 
State  indebtedness  at  the  present  time. 

The  act  is  preceded  by  a  preamble  which  recites 
that  "whereas  honor  and  justice  alike  require  that 
such,  equitable  provision  should  be  speedily  made 
for  the  discharge  of  the  summary  obligations  of 
the  State  as  shall  be  just  and  acceptable  to  its 
creditors,  and  honorable  to  the  people  of  Indiana, 
therefore  be  it  enacted" — 

(Sbc.  1st,)  that  the  outstanding  bonds  of  the 
State  should  be  surrendered,  and  a  new  issue 
made  in  exchange  therefor,  of  two  certificates ; 
one  of  these  for  an  equal  moiety  of  the  bond  sur- 
rendered to  bo  assumed  by  the  State,  bearing  in- 
terest at  4  per  cent,  per  annum  from  1847  to  1863, 
and  five  per  cent,  afterwards ;  the  principal  to  be 
redeemable  at  the  pleasure  of  the  State,  after  20 
years.  The  other  certificate  with  interest  as  above, 
to  be  paid  out  of  the  canal  lands,  tolls,  and  re- 
venues. 

(Sec.  2nd,)  provided  that  certificates  should  be 
issued  for  arrears  of  interest  from,1841  to  1847, 
which  should  constitute  a  "special'  State  and 
Canal  stock,  in  equal  moieties;  the  former  bear- 
ing interest  2}.2  per  cent,  per  annum,  after  1st 
Jan'y,  1853;  and  the  latter,  6  per  cent,  after  that 
date. 

(Sgc.  3rd,)  authorized  a  certificate  to  be  issued 
for  the  one  per  cent,  interest  on  that  part  of  the 
principal  assumed  by  the  State,  from  1847  to 
1853,  making  up  the  five  per  cent,  on  the  loan.  A 
proviso  was  inserted  that  if  the  revenues  of  the 
State  should  be  insufficient  to  pay  this  interest  in 
full,  then  such  rates  should  be  paid  and  distribut- 
ed pro  rata  on  the  principal,  and  the  deficit  with 
six  per  cent,  interest  should  be  paid  in  1863.  A 
seeond  proviso  enjoined  that  nothing  should  be 
paid  over  to  the  holders  of  any  certificate,  until 
bonds  to  the  amount  of  $4,000,000,  exclusive  of 
interest,  were  surrendered  for  cancellation. 

Sec.  4th,  provided  that  the  interest  accruing 
from  1847  to  1863  on  that  part  of  tho  debt  as- 
sumed by  the  canals  should  be  similarly  disposed 
of,  viz.  two  per  cent,  to  be  paid  semi-annually  as 
interest  on  it,  and  one  per  cent,  remain,  to  be  add- 
ed to  the  "Special"  Canal  Stock  in  1863.  Any 
deficiencies  that  might  arise  ^ere  also  to  be  con- 
verted into  a  special  stock  at  5\per  cent. 

By  Sbc.  6,  these  certificates  were  required  to 
be  registered  with  the  State  Agent  at  New  Fork, 
during  that  year. 

Sees.  6,  7,  8  and  9  provided  that  when  bonds  to 
the  amount  of  $6,545,000  should  have  been  sur- 
rendered, and  a  subscription  made  of  $800,000 
for  the  completion  of  the  works,  6  per  cent,  of 
which  were  to  be  paid — the  period  of  subscription 
being  extended  to  June,  and  that  of  the  payment 
of  5  per  cent,   to  November,    1847, — then,  ihe 


Canal  with  its  lands,  revenues,  &c.,  was  to  be  sur 
rendered  to  three  trustees,  two  of  whom  were  to 
be  chosen  by  the  bondLolders  and  one  by  the 
State;  that  these  trustees  should  constitute  a 
Canal  Board  for  finishing  the  work,  and  appropri- 
ating the  proceeds  according  to  the  mode  pre- 
scribed by  the  Legislature.  The  right  of  sub- 
scribing to  this  new  loan  was  to  be  extended  to 
the  ol  J  bondholders  from  June  to  November,  they 
paying  at  the  rate  of  six  per  cent,  per  annum  in- 
terest on  the  difference  of  time.  Those  who  did 
not  subscribe  by  that  date,  nor  surrender  their 


bonds  till  December  were  entitled  to  receive  a 
certificate  for  the  amount  of  interest. 

Sec.  13th,  enjoined  that  the  tolls  and  re- 
venues cf  the  canals  shall  be  appropriated  as  fol- 
lows : — 

FHrst,  to   complete    the   work    to  Evansville; 
second,  to  pay  the  interest  on  the  ne-v  loan ;  third, 
in  payment  of  principal  of  do. ;  fourth,  in  pay- 
ment to  subscribers  of  interest  on  their  bonds ; 
fifth,  in  payment  to  the  same  of  the  interest  ac- 
crued from  1841  to  1847— "Special"  Canal  Stock; 
sixth,  in  payment  to  subscribers  of  the  principal 
for  which  the  original  bonds  were  surrendered ; 
seventh,  in  payment  to  non-subscribers  of  five  per 
cent,  interest  on  certificates    given    for  stock ; 
eighth,  in  payment  to  non-subscribers  of   their 
"special"  stock  and  interest;  ninth,  in  payment  to 
non-subscribers  of  the  principal  of  the  certificates 
issued  them;  afad  tenth,  to  pay  into  the  treas- 
ORY  any  surplus  or  balance  remaining.    All  pay- 
ments to  the  several  classes  were  to  be  done  by  a 
pro  rata  division,  following  the  above  order  as  to 
priority.     Stock  thus  created  not  to  be  molested 
or  IMPAIRED,  arrested  or  attached  by  the  State. 
Bonds  held  by  the  State  not  to  be  re-issued ;   but 
in  other  respects  to  stand  upon  the  same  footing 
as  if  held  by  private  individuals,  drawing  inter- 
est from  the  revenues  of  the  canals  in  the  same 
manner  as  those  held  by  private  individnals.  Sub- 
scribers to  the  new  stock  to  lose  their  priorities, 
should  the  caual  not  be  finished  in  6  years ;  and  if 
ten  years  should  elapse  before  its  completion,  the 
lands  in   the  Vincennes  district  donated  by  the 
Qeneral  Government,  to  revert  to  the  State.     The 
State  reserved  the  right  to  regulate  the  tolls,  pro- 
viding that  these  should  be  nu  lower  than  in  Penn- 
sylvania, Ohio,  and  Illinois.     The  tolls,  )evenues, 
&c.,  of  the  canal  were  to  remain  inviolate,  and 
the  payment  of  interest  and  principal  as  above 
regulated  to  continue  in  fall  force,  till  the  objects 
of  this  act  should  be  fully  accomplished,  "or  the 
State  shaU  have  redeemed  said  stock  and  rertificalet 
by  the  payment  of  the  principal  thereof,  t/ie  right  of 
doing  which  after  twenty  years  from  the  IQth  Jan'y, 
1846,  is  hereby  reserved  by  the  State,  <f  c. 

The  above  are  the  most  important  provisions  ot 
the  act ;  the  remainder  regalating  details,  as  the 
appointment  of  officers,  salaries,  mode  of  conduct- 
ing operations,  sale  of  lands,  doc,  &c. 

.  .iMA<i . ■•.... "4 

Internal    Improireinents  la  Florida. 

We  have  received  a  report  recently  submitted 
by  the  Board  of  Internal  Improvement  to  the 
Legislature  of  that  State.  A  system  of  public 
works  is  recommended  to  tho  patronage  of  the 
State,  consisting  of  a  railroad  between  the  waters 
of  Escambia  Bay,  on  the  Gulf,  and  the  St.  John's 
river  at  Jacksonville ;  with  an  extension  from 
suitable  points  on  that  line  to  St.  Marks'  river  in 
Middle  Florida,  and  St.  Andrew's  Bay  in  West 
Florida.  A  second  railroad  is  to  extend  from 
Amelia  Island,  on  the  Atlantic,  to  Tampa  Bay  in 
South  Florida ;  with  an  extension  to  Ccuar  Key 
In  East  Florida.  To  connect  the  country  east  of 
the  St.  John's  with  the  system,  the  construction 
of  a  canal  extending  from  Indian  river  to  the  St. 
John's  i^  also  recommended. 

The  means  at  the  disposal  of  the  State  to  assist 
in  these  projects,  consist  of  500,000  acres  of  lands 
selected  at  an  early  date,  in  bodies  of  320  acres, 
and  their  proceeds ;  and  qoantities  of  swamp  Cmds 


■V(!"»8'75>~~  •'^.■rr'T'.'V.j!ir!^'_'i-!t 
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— probably  amounting  to  10,000,000  acres.  Of 
these  latter,  it  is  stated  that  very  considerable 
portions  will  be  of  large  value  for  agricultural 
purposes,  as  well  as  for  lumber  and  naval  stores, 
when  the  country  is  penetrated  by  railroads. 

Several  measures  are  discussed  in  the  Report, 
as  1st,  the  propriety  of  a  gratuity  or  bonus  of 
lands  to  companies  constr acting  these  wcrks;  2d, 
subscriptions  to  their  stock  ;  3d,  loans  of  credit, 
or  the  guarantee  of  their  bonds ;  and  4th,  a  guar- 
antee of  the  interest  only  of  their  bonds.  This 
lut  measure  is  recommended  with  the  require- 
ment that  an  annual  appropriation  be  made  by 
the  company  sufScient  to  compose  a  sinking  fund 
for  the  redemption  of  the  principal  at  the  expira- 
tion of  35  years.  A  semi-annual  payment  of  ooe- 
half  per  cent,  will  accomplish  this,  which  is  to  be 
deposited  with  the  Trustees  of  the  Internal  Im- 
provement Fund.  These  are  to  consist  of  the 
Governor,  Controller,  Treasurer,  and  Attorney 
General,  constituting  a  Board,  in  whose  hands  it 

;  is  recommended  that  the  lands  be  vested  for  the 
*bove  pur{»o8e.  This  Board  to  take  io  charge  the 
care  of  ihc  lands,  afBx  prices,make  sales,  adopt  plans 
for  drainage,  invest  the  proceeds  and  the  sinking 
fund,  direct  the  payment  of  interest,  and  perform 

■'  such  other  duties  as  may  be  proper. 

The  first  of  these  bonds  to  be  issued  at  the  rate 
of  $10,000  per  mile,  when  20  miles  of  the  road 

•  we  graded  and  the  cross-ties  delivered.  A  further 
issue  to  be  made,  as  every  ten  miles  are  similarly 
advanced.  These  bonds  to  bear  not  ouer  7  per  ct. 

,  interest  and  to  be  applied  to  the  purchase  of  iron 

•  ,  only. 

It  is  also  proposed  that  the  officers  of  the  road 

.  make  half-yearly  statements,  under  oath,  of  the 

receipts  and  expenses  of  the  roads,  paying  into  the 

State  Treasury  the  interest  on  the  bonds,  if  the 

aet  receipts  will  pay  the  interest,  besides  dividing 

•  Ml  the  rate  of  six  per  cent,  per  annum  among  the 
stockholders.  Should  the  net  receipts  not  yield 
so  much,  then  the  company  to  pay  in  50  per  cent, 
of  these,  and  the  remainder  to  be  divided  among 

f  the  stockholders.  The  object  of  this  is  to  en- 
courage stock  subscriptions  by  guaranteeing  the 
payment  of  the   interest  at  least.     In  case  the 

>- Trustees  have  to  meet  any  deficiency  of  interest, 
the  company  should  be  required  to  deliver  to  the 
Trustees  stock  in  the  road  to  an  equal  extent- 
The  first  half-yearly  instalment  of  interest  to  be 
paid  at  the  time  of  receiving  the  bonds.  These 
bonds  to  constitute  a  first  lien  upon  the  road,  its 
equipment,  &c.  Arrangoraents  to  be  made  for 
protecting  these  routes  from  the  danger  of  rival 
lines.  To  induce  an  early  construction  of  the 
roads,  it  might  be  provided  that  no  bonds  would 
be  granted  to  works  unless  finished  in  five  years. 

^.     In  further  aid,  it  is  proposed  that  the  counties 

«4.«loDg  the  lines  be  authorized  to  subscribe  to  an 

r  amount  not  exceeding  one-half  the  cost  of  con- 

v'  Btructing  that  part  of  the  road  within  their  several 

;  Jimits.  ,',•:;.:•-■■■.••-.■>■;■' 

.1,-  -,•■,." 

"r;     The  Report,  we  believe^  proves  that  a  road 

rt'  when  built  across  the  peninsula  will  not  only  prove 

^  highly  advantageous  to  the  interests  of  this  State, 

in  developing    Jkr  agricultural    and    other    re- 

"\  sources;  but  must  draw  to  the  Atlantic  much  of 

.{:  the  business  now  done  io  Mobile,  New  Orleans, 

•?' Galveston,  and  other  Gulf  ports.   When  the  delay 

and  danger  n«cessarily  attendant  on  "doubling 

the  Gajft"  are  taken  into  consideration ;  when  the 


safety  and  expedition  of  runnirg  into  such  a  har- 
bor as  Fernandina,  at  the  mouth  of  the  St.  John's 
river,  which  is  nigh  to  the  ocean,  perfectly  and 
securely  land  locked,  and  contains  an  average 
depth  of  85  to  40  feet  of  water  free  from  shoals, 
are  contrasted  with  the  perils  of  the  keys,  the 
shoals  of  the  Mississippi  River  and  Mobile  Bay, 
it  needs  no  argumentation  to  prove  that  when 
such  works  as  a  suitable  canal  and  first  class  rail- 
road are  constructed  across  the  peninsula,  abund- 
ant business  will  ofibr  to  make  them  a  highly  re- 
muncraiing  investment.  j_  .-,;,;...>,  .;,  -  •, 

Finances  of  tUe  City  of  Nciv  Terki 

According  to  the  report  of  Controller  Flagg, 
the  receipts  into  the  Treasury  from  all  souices, 
except  the  Sinking  Fund,  for  the  12  months  end- 
ing 31st  December,  were $9,744,310  68 

Expenditure  for  the  s'jme  period..  .10,184,318  27 


Excess  of  Expenditure....  ..f  1,010,299  46 

The  following  statement  exhibits  the   sources 
from  which  these  receipts  were  drawn. 

Cily  Government  AccoujU. 

Board  of  Health $6,871  32 

County  Conlingeucies 6,861  00 

Contingent    expenses    of  Common 

Council ■■..i':- ,  ;         12  00 

Cleaning  Streets 7,009  04 

Errors  and  Delinquencies 1 1  67 

Fire  Department 471  78 

Intestate  Estates 4,667  77 

Street  Expenses 940  50 

Officers'  Fees 30  00 

Water  and  Sewer  Connections 27,872  49 

Docks  and  Slips 14,162  87 


-?»vi 


■:.»•. 


Total  from  City  Government  Ac- 
counts       $67,890 

Trust  Accounts.  •..  .-s^z.r  ^  .  ■ 
Revenue    Bonds     of 

1864 $4,366,469  00     v  ;  v     ' 

Refunded     on      Tax  .u      . 

Sales 76  05       ' 

Refunded  on  Assess- 
ment Sales 3,112  35 

Arrears  of  Taxes ....  •  ^.M    .  847  00     ,  v . 
Arrears    of    Assesa?^    •    ;  V.-. 

ments .>.t -.^-^  897  59     r^i. 

Fencing  Vacart  Lots.         1,016  81 
Interest    on    Assess- 
ments          14,376  74    ;,v. 

Liens  on  Lots .. .    ...  7,464  33     :■  :< 

Street  Opening 138,426  31     ?    . 

Paving    and    Assess-  ^- 

ments 450,891  73      - 

Wells  and  Pumps....  198  28 

Bute  Mill  Tax 26,860  78 

Register's  Office 10,254  74    , 

County  Clerk's  Office.        14.818  69     .• 
Surrogate's  Office....         13,848  74     ,^ 

Superior  Court 7,470  54 

Common  Pleas 8,608  92     ; 

Public    School    Pro.......  V- 

perty "       "  845  39    "^''' 


Total  from  Trust  Accounts.  .$5,061,472  80 
Taxes  and  Loans. 
Dividends  on  Stocks.  $72  00  .       ,, 

■public  Education  St'k      154,626  00    IrX  . :      ■ 
Public  BuildingStock  .    -. 

No.3 100,000  00      ■      .■ 

Taxes   of  1863,    and 

previous 488,716  36 

Taxes  of  1864 3,894,976  07     >,.  *u    ; ,.  . 

Interest  on  Taxes  of  ;*'"•':  ,''".'*' 

1863  and  previous.        37,345  46     ^v'~  ^  ^;.;\, ', 
Interest  on  Taxes  of  *'''    '.'^'* 

1864 6,076  50     '      /.'"it 


".-jr.- 


ToUl  Taxes  and  Loans $4,611,811  32 


Entire    Receipts,    except    Slaking 
fund 9,744,310  68 


The  appropruilivns  for  all  purposes  amounted 

to  $11,242,173,  hc\pz  a  little  over  a  million  above 
the  actual  exi>enditu»-c.  Some  of  the  most  im- 
portant items  of  the  latter  were — 

Alms  House $562,000  00 

Board  of  Health 84,832  71 

County  Contingencies 117,892  66 

County      Expenses    of     Common  «,. 

Council 42,888  07 

Cleaning  Streets 240,096  26 

Fire  Department 36,267  19 

Interest  on  Revenue  Bonds 114,906  81 

Lamps  and  Gas 307,901  70 

Police 824,469  60 

Printing 100,424  88 

Repairs  and  Supplies 184,247  20 

Street  Expenses  and  Paving 249 ,'995  70 

Salaries 320J07  86 

Docks  and  Slips — New  York 106,411  14 

do        do     —Repairs 28  633^0 

Revenue  Bonds  of  1863 2,3()l,iei  00 

do             do    1854 331,^50  00 

Assessment  Bonds  of  1863  and  In- 
terest   300,798  16 

Street    Opening .• 281,857  49 

Street    Paving — Assessment    Con- 
tracts   1,127,080  76 

Common  Schools— out  of  Levy 758,813  50 

do           do        do      State....  74,742  55 

State  Mill  Tax 432,628  66 

Alms  House  Repairs 95.000  00 

Public  Education  Stock  for  Public 

School  Property 168,406  81 

,  SINKING  FUND.  ^         '• 

The  sums  received  and  expended  on  account  of 
the  Sinking  Funds,  for  the  year  ending  on  the 
3l8t  December,  1864,  have  been  as  follows . 
Received  on  account  of  the  fund  for    ^^  .'*^ 

redemption  of  the  City  debt,  dur- 

the  year $764,487  81 

Balance  in  bank,  Jan.  1, 1854 419,576  00 

Total .$1,184,063  81 

Paid  from  the  same  fund 1,166,660  68 


Balance  in  bark  Jan.  1,  1855. .  S17,403  23 
Received  on  account  of  the   fund 

for  the  payment  of  interest  on  the 

debt $1,206,802  27 

Balance  in  Treasury,  Januarv,  1st, 

1854 '. 484,969  33 

ToUl $1,691,761  60 

Paid  for  interest  on  the  Citv  debt, 

invested,  &c 1,374,821  27 


Balance  in  Treasury.  Januaiy,  1, 

1866 $316,940  33 

ClTV  DKBT. 

The  debt  on  the  l&t  of  Januaiy, 

1865,  amounted  lo  the  sum  of.  $13,960,866  00 
There  were,  at  the  same  date,  in  - 

the  bauds  of  the  Commissioners 

of  bhe  Sicking  Fund,  applicable 

to  the  redemption  of  this  debt. .     6,171,308  62 

Balance  unprovided  for ...  $8,789,547  38 

No  portion  of  the  principal  of  this  debt  has 
been  paid  during  the  year,  as  i.one  of  the  certifi- 
cates became  doe.  The  fund  for  the  ledemption 
of  the  debt,  however,  has  increased  from  $4,631,- 
167  18,  in  January,  1864,  to  §5,171,308  62,  in 
Janaar}',  1855,  equal  to  aniocreaseof  $540,141.44 
for  the  last  year.  ; 

REAL  AND  PERSONAL  PROPERTY. 

Total  value  of  Real  EsUte $330,564,452  50 

Total  value  of  Personal  Estate...    131,721,388  22 

Total  of  Real  and  Personal  Es- 
tate  .,..,.  .,.,..$462,285,790  72 


The  amount  of  tax  leTied  in  1864    $4,845,386  07 

CORPOEATE     PROPERTY. 

The  following  statement  shows  the  total  coat  or 
Talne  of  the  property  devoted  to  the  accommoda- 


188 


^AM£R1CAN    RAILROAD    JOURNAL. 


tion  of  the  sereral  departments  before  referred  to, 
and  also  tbe  interest  which  the  City  poaseaees  in 
ferries,  piers  and  slips,  and  real  estate  generally  : 

Real  estate  under  lease SW0,600 

Sandry  lots  and  gores 628,300 

Lots  at  Brooklyn 41,000 

Croton  Aqaeduct  Department 15,474,000 

Police  Department 186,200 

Aims-House  Department 1 ,700,000 

Fire  Department 296,600 

Markets 1,176,000 

Poblic  Parks 9,000,000 

Board  of  Education 1,871,600 

Common  Lands 912;400 

Ferries 1,607,000 

Piers 3,600,000 


.     ToUl .......$37,203,260 

D«l>t  of  MUaouri 

Tke  JoUvwmg  statement  shows  the  dates  of  issue 
and  maiurUy,  rates  of  interest,  and  amounts  of  the 
bonds  of  this  State  outstanding,  at  1st  Jan'y  last, 
as  reporttd  by  the  Auditor. 
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Amonota  issued. 


The  following  is  a  statement  of  the  amount  of 
State  eredii  loaned  for  the  several  railroad  com- 
panies ;  the  amount  of  Stale  Bonds  issued  to  each, 
and  the  balance  of  Slai*  credit  due  to  each  Ist  Octo- 
ber, 1864. 


S«TJ 

o 


O    O    0 

o 


PacificR.R.Co.  .$8,000,000  $1,800,000  $1,200,000 
Hannibal  db  St. 

Joseph  R.  R. 

Co 1,600,000 

North    Missouri 

R.  R.  Co 2,000,000 

St.  Louis  Sl  LM. 

B.  R.  Co 760,000 

South-west   Br. 

Pacific  B.  R. 

Co 1,000,000 


160,000  1,360,000 
60,000  1,960,000 
50,000       700,000 


1,000,000 


Are  we  to  Balld  more  H»ISro««ls  Now  1 

Messbs.  Editors: — Two  commuaicalions  have 
recently  appeared  in  your  paper  in  reply  to  mine. 
A  few  words  in  answer. 

Your  correspondent  "Enterprise"  has  stated  the 
only  issue  I  have  presented,  which  is,  that  1  "  do 
not  desire  to  see  new  and  rival  roads  complet 
ed."  The  remission  of  duties  on  railroad  iron,  or 
the  protective  system  of  tbe  utility  of  railroads,  is 
not  in  issue. 

First,  then,  as  to  new  roads,  lias  either  of 
your  correspondents  ever  estimated  the  amount  of 
capital  now  invested  in  railways  in  the  United 
States,  to  see  whether  it  is  prudent  to  make  the 
investment  still  ^eatcr  at  this  time  1  Can  it  be 
done  without  giving  a  shock  to  other  great  inter- 
ests 1  I  have  no  means  of  certainly  ascertaining 
the  amount,  but  reliable  newspaper  authority 
places  it  at  $616,766,333  for  roads  now  eomjpleted. 
A  Boston  writer  well  remarks  that  this  outlay  is 
"  far  beyond  tbe  ability  and  requirements  of 
the  country — suddenly  forced  into  premature  ex- 
istence by  an  intemperate  and  ruinous  resort  to 
the  credit  power." 

Of  this  credit  power,  Indiana  has  her  full  share. 
The  gigantic  schemes  of  railroads  which  existed 
in  England,  during  her  mania,  induced  so  great 
manufacture  of  railroad  iron,  that  we  found  a  sup- 
ply on  the  most  favorable  terms,  namely  credit. 
Whether  our  bonds  netted  60  cents  to  tbe  dollar 
or  one  hundred  cents,  did  not  matter,  so  that  we 
could  sell  them  on  credit.  We  have  about  forty 
millions  in  our  State  invested  in  these  railroads — 
none  paying  dividends  and  all  pressed  for  money 
to  keep  them  in  suitable  repairs  and  to  procure 
an  amount  of  rolling  stock  necessary  to  meet  their 
increasing  business.  Capital,  at  home,  we  have 
not,  and  English  capital  is  consumed  in  European 
wars.  The  Railroad  Journal  says  "that  the  pres- 
ent moment  finds  nearly  every  railroad  company 
in  tbe  United  States,  from  previous  mismanage- 
ment, in  tbe  market  for  money,  and  all  with  cla- 
mor trying  to  out- bid  each  other."  This  rais- 
managemeut  is  also  pointed  out  in  the  Journal 
and  consists  in  the  reckless  manner  in  which  we 
have  hurried  works,  forcing  bonds  into  market  at 
ruinous  discounts  and  high  rates  of  interest.  And 
when  onr  roads  are  yet  borrowing — none  paying 
dividends — are  we  to  project  new  ones  1  How 
much  more  capital  have  we  to  invest  unprofltably 
to  the  stockholders  \  Have  we  any,  when  every 
expedient  is  resorted  to,  to  raise  funds  to  meet 
the  wants  of  our  completed  roads  ?  Look  at  the 
bill  which  almost  passed  the  Senate,  providing 
for  the  creation  of  preferred  stock — a  measure, 
the  practical  operation  of  which  would  have  been 
to  swindle  tbe  original  stockholders  out  of  their 
investments.  A  virtue  by  excess  becomes  a  vicej 
so  with  railroads,  when  recklessly  we  construct 
too  many.  The  Railroad  Journal  gives  good  ad- 
vice which  I  repeat  for  the  benefit  of  your  cor- 
respondents. It  shji,  "undertake  no  n*.w  works 
till  the  means  are  first  provided."  "  A  new  and 
wiser  policy  must  be  adopted.""A  new  leaf  should 
be  turned  over." 

Second.  As  to  rival  roads.  I  assert  that  no  more 
new  roads  can  now  be  made  in  this  State  with- 
out being  rival  to  some  existing  ones.  And  as  to 
the  consequences,  look  at  the  Madison  road!  But 
three  years  ago,  the  mother  of  our  'roads,  now  a 
beggar  in  the  Hall  of  our  Legislature.  The  Cen- 
tral is  to  cut  down  the  pride  of  the  Terre  Haute 
and  tbe  Ohio  and  Mississippi  to  compete  with  both 
for  St.  Louis  travel. 

"There  are  too  many  competing  roads,"  says  a 
recent  writer,  "many  of  which  rely  principally  on 
business  which  had  previously  been  done  on  pre- 
existing roads,  which  required  the  retention  of  an 
undivided  custom  for  a  bare  support.  Tbe  effect 
of  this  redundant  supply  of  accommodation  has 
been,  first,  to  lower  the  value  of  all  railway  pro- 
perty ;  secondly,  to  waste  an  enormous  amount 
of  capital  by  a  misapplication  of  it  in  the  creation 
of  roads  that  were  not  required,  save  for  the  pro- 
motion of  the  interests  of  persons  who  had  other 
expectations  from  them  than  the  profit  of  an  un* 
profitable  enterprise. 


Should  the  truth  of  what  is  here  said  be  doubt- 
ed, confirmation  of  its  correctness  will  be  found  in 
reports  ft-om  every  part  of  the  country,  emanating 
from  oflScial  and  authentic  sources. 

The  State  Engineer  and  surveyor  of  New  York, 
in  Bis  recent  report,  thus  refers  to  the  effects  of 
this  rivalry. 

"The  rival  road  ttom  which  the  business  is  thus 
diverted,  will  soon  reduce  its  charges  for  the  pur- 
pose of  reclaiming  its  business,  and  feelings  of  ri- 
valry will  thus  be  engendered  ;  which  will  con- 
tinue the  competition  until  the  rates  become  evi- 
dently unremunerative." 

Sentiments  hostile  to  making  "  new  and  rival 
roads"  are  everywhere  uttered.  That  such  opin- 
ions will  be  denounced,  I  know,  but  it  will  be  by 
those  "who  have  other  expectations  from  a  new  or 
rival  road,  than  the  profit  of  an  unprofitable  eater- 
prise" — Indiana  State  Journal.  ni.  .»■ 

E*rBln(a  of  Railroads  for  Januar]r» 

The  earnings  of  the  Erie  Railroad  for  the  month 
of 

January,  1855,  were $427,336  78 

Earnings  for  January,  1854 337,232  56 

Increase $90,104  22 

The  earnings  for  the  past  four  months  have 
been  : 


'■'^'t^;  *■•-'>      1863-4. 

October $639,676  18 

November 461,266  15 

Dece«iber 381,203  40 

January 337,232  66 


ToUl $1,719,377  29 


1864-6. 

S6S9,818  70 

488,818  61 

454,431  00 

427, 33«  00 

$1,909,604  31 
1.719,377  29 


Increase  10  per  cent $190,227  02 

The  receipts  of  the  Norwich  and  Worcester 
Roai  for  January  show  a  considerable  decrease  in 
1854.    The  figures  are  ; 

January,  1864 $22,090 

January,  1866 18,167 

.  Decrease $3,923 

The  January  receipts  of  the   Cleveland  and  Pitts- 
burg Road  were  about $31,000 

January,  1864 20,800 


Increase . 


The  earnings  of  eleven  months 


$10,200 

of  the  previous 


year,  from  Jan. 


1  to  Nov.  30,  1864,  were : 
Freight 


Months. 

January $8,843  97 

February 13.158  26 

March 18,664  52 

April 22,600  00 

May 27,210  68 

Jane 25,333  77 

July 15,838  42 

August 19.622  54 

September 22,379  68 

October 27,896  28 

November 81,226  59 


Total $232,564  62 

Months.  Miscellaneous. 

January $1,075  00 

February 1,186  60 

March 1,538  66 

April 1,780  80 

May 1,944  44 

June 1,879  44 

July 2,364  91 

August 1,793  66 

September 2,437  97 

October 2,607  02 

November 2,100  O'J 


Passengers. 

$10,970  80 
11,718  80 
17,697  04 
18,486  69 
22,127  98 
20,516  63 
18,440  46 
15,926  06 
18  165  69 
23,646  12 
19,347  23 

$196,942  32 

Total. 
$20,889  78 
26,083  56 
37,790  21 
42,767  39 
61,283  10 
47.729  74 
36,643  81 
87,241  26 
42,963  29 
64,149  37 
62,073  82 


Total $20,708  39        $450,215  33 

Same  time  1863 884,090  60 

loereaM.... $66,124  73 
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•  w  The  working  expenses  were  $194,346,  or  43  per 
cent,  of  the  gross  receipts,  leaving  S265,868  for 
net  earnings.  The  total  cost  of  the  road  thus  far 
has  been  S4,818,158.  The  debt  is  S2,516,162.— 
The  amount  of  assets  applicable  to  completing 
the  river  division  of  the  road  is  S958,930. 


Railroad  liaiw  of  BIU>oart« 

'"\'  RAILROAD   ACT. 

■'"  The  following  is  the  amended  act,  which  lately 
passed  the  Legislature  of  the  State,  for  the  benefit 
of  her  railroads.     It  is  to  take  •Sect  from  its  pas 

sag«. 

An  Act  for  Ike  benefit  of  the  Pacific  and  other  RaU- 
-  ,  road  Companiis. 

"^■B«  it  enacted  by  the  General  Assembly  of  the 
State  of  Missouri,  as  follows  : 

Sec,  1.  That  the  sum  of  two  hundred  thousand 
dollars  be,  and  the  same  is  hereby  loaned  to  the 
Pacific  Railroad  Company,  said  loan  to  be  paid  to 
said  company  out  of  any  money  in  the  treasury 
not  otherwise  appropriated ;  provided,  that  said 
company  shall,  before  receiving  the  money  afore- 
said. Or  any  part  thereof,  deposit  with  the  Treas- 
urer of  the  State,  bonds  of  the  State  of  Missouri 
for  a  like  amount,  to  bo  redeemed  by  said  com- 
pany as  follows  :  one-half  of  said  amount  in  four 
months,  and  the  balance  at  the  end  of  six  months 
from  the  passage  of  this  act ;  and  said  company 
shall  pay  interest  on  the  money  loaned,  at  the 
rate  of  six  per  cent,  per  annum  ;  and  if  said  com- 
pany shall  fail  to  redeem  said  bonds  at  the  times 
heicin  specified,  the  Treasurer  of  the  State  shall 
proceed  to  sell  said  bonds  for  the  highest  price 
that  can  be  obtained  for  said  bonds,  and  the  said 
company  shall  be  liable  for  and  pay  to  the  State 
all  loss  sustained  by  the  sale  of  said  bonds ;  and 
provided  further,  that  no  bonds  shall  be  issued  to 
said  company  after  default  is  made  in  the  payment 
of  the  aforesaid  sum,  or  any  part  thereof,  until 
said  company  fuUy  pay  and  indemnify  the  State 
on  account  of  said  loan. 

Sec  2.  As  often  hereafter  as  either  of  the  rail- 
road  companies  to  which  State  credit  has  been 
granted,  shall  produce  to  the  Governor  of  this 
State  proof  satisfactory  to  him  of  the  total  amount 
of  money  derived  by  such  company,  from  the 
payment  of  bona  fide  stock  subscriptions,  or  from 
other  sources  (other  than  State  bonds)  not  creat- 
ing or  entitled  to  any  lien  on  such  road ;  and  that 
said  amount  of  money  has  been  in  good  faith  ap- 
plied to  the  surveying,  locating,  constructing  and 
equipping  of  such  roae,  it  shall  be  the  duty  of 
the  Governor  to  cause  to  be  issued  and  delivered 
to  such  company  bonds  of  the  State,  in  such  form 
of  bond  as  required  by  the  former  acts  granting 
aaid  State  credit,  bearing  interest  at  a  rate  not 
exceeding  six  per  cent,  per  annum,  to  an  amount 
that,  together  with  the  total  amount  of  State 
bonds  previously  issued  to  said  company  under 
this  or  any  former  law,  shall  be  equal*  to  the 
amount  so  proved  by  such  companies,  as  afore- 
said, to  have  been  expended  from  the  stock  and 
other  resources  of  laid  company,  not  creating  or 
entitled  to  any  lien  on  such  road ;  provided  that 
the  total  amount  of  bonds  issued  or  to  be  issued, 
to  the  respective  companies  by  the  State  under 
this  or  any  former  law,  shall  not  exceed  the  sum 
for  which  the  credit  of  the  State  has  been  granted 
by  former  laws;  and  provided  further,  that  no 
provision  in  this  act  shall  authorize  any  railroad 
company  to  use  any  of  the  proceeds  of  said  State 
bonds,  in  any  mode,  other  than  that  prescribed 
by  the  previous  acts,  authorizing  the  issue  of  sai«S 
State  bonds ;  and  provided  further,  that  the  peo- 
ple of  this  State,  for  securing  the  payment  of  the 
principal  and  interest  of  the  sums  of  money  for 
which  bonds  may  from  time  to  time'  be  issued, 
and  accepted  under  this  act,  shall  have  a  mort- 
gage on  the  roads  of  said  companies,  and  every 
part  and  section  thereof,  and  appurtenances,  in 
like  manner  as  is  provided  for  securing  the  pay- 
ment of  the  principal  and  interest  of  the  sums  of 
money  for  which  bonds  have  been  authorized  to 
be  issued  in  favor  of  the  railroad  companies  to 
which  State  credit  has  beMi  granted,  and  all  the 


provisions  of  the  law  now  in  force  for  securing 
BBch  mortgage  on  the  road  of  said  companies, 
shall  be  applicable  to  the  bonds  issued  under  this 
act. 

Sec.  3  The  said  companies,  respectively,  may 
sell  or  dispose  of  said  bonds  issued,  or  to  be  issued 
to  them  by  the  State  in  such  manner,  time,  and 
place  as  to  them  may  seem  most  expedient,  and 
at  their  real  market  value ;  or,  at  the  option  of 
said  railroad  company,  may  hypothecate  said 
bonds  as  security  for  the  loan  of  money  to  carry 
on  the  operations  of  said  railroad,  any  charter  or 
law  to  the  contrary  notwithstanding. 

Sec.  4.  The  Auditor  of  the  State  is  hereby 
authorized  and  required,  on  deposit  with  him  of 
the  Treasurer's  receipt  for  said  bonds,  to  issue  the 
necessary  warrant  for  the  sum  loaned  to  said  com- 
pany by  this  act.  .?  J  Vti- •' 


South  Carellua  Railroad • 

The  annual  meeting  of  this  company  was  held 
on  the  20ih  ult.,  in  Charleston.  Among  the  pro- 
ceedings of  the  meeting,  the  following  resolutions 
were  adopted  : 

Resolved,  That  the  Board  of  Directors  bo  re- 
quested to  direct  their  attention  to  the  tariff  of 
freights  to  and  from  Charleston  to  Hamburg,  and 
that  all  freight  or  transportation  be  directed  with 
a  view  to  a  fair  compensation  to  the  company. 

Resolved,  That  in  the  estimation  of  this  meeting, 
it  is  essential  that  a  sinking  fund  should  be  creat- 
ed with  a  view  to  the  extinguishment  of  the  com- 
pany's bonded  debt. 

Resolved,  That  for  the  purpose  of  forming  such 
sinking  fund,  the  President  and  Directors  are  here- 
by authorized  and  directed  to  appropriate  Irom 
the  earnings  of  the  ccmpany  annually,  a  sum  not 
less  than  S50,000,oraa  much  more  as  they 'see  fit, 
commencing  with  the  present  year — the  same  to 
be  paid  over  in  quarterly  instalments  to  the  com- 
missioners of  the  sinking  fund. 

Resolved,  That  it  shall  be  the  duty  of  the  com- 
missioners of  the  sinking  fund,  so  constituted,  to 
receive  frem  the  President  and  Directors  the  sum 
annually  appropriated,  and  to  invest  the  same 
with  all  accruing  intc^rest  and  dividends,  as  rece- 
ived, in  the  bonds  of  this  company,State  of  South 
Carolina,  or  city  of  Charlesten  stock,  or  in  the 
stock  of  the  United  States,  or  of  the  States  of 
Georgia,  North  Carolina,  or  Tennessee,  or  either 
of  them,  as  in  their  judgment  may  be  n^ost  for  the 
interest  of  the  company. 

Resolved,  that  this  fund  so  formed  shall  be  held 
applicable  to  the  company's  debt,  and  shall  not 
under  any  circumstances  be  appropriated  to  any 
other  purpose. 

A  committee  to  whom  was  referred  the  annua] 
report  of  the  company,  reported  that  the  state- 
ments made  therein  exhibited  a  most  gratifying 
condition  of  the  afiairs  of  the  road.  The  gross  in- 
eome  for  the  last  ten  years,  bad  steadily  increas- 
ed, until  from  $532,860  realized  in  1844,  it  bad 
amounted,  in  1864,  to  SI  ,363,008  ;  while  the  actu- 
al indebtedness  had  decreased  from  $3,525,652, 
at  the  close  of  1853,  to  $3,415,047— a  diflFerence 
of  $111,605  at  date  of  report. 

A  committee  appointed  to  consider  the  state  of 
the  South-western  Railroad  Bank,  reported  the 
business  of  that  institution,  in  1854,  to  have  been 
as  follews : 

Amount  Discounted $2,896,405  40 

Sterling  Exchange  purchased 390,175  68 

Do.  sold 293,064  40 

Domestic  Exchange  purchased 3,833,523  80 

Do.  sold 3,445,246  18 

French  Exchange  purchased 142,448  62 

Do-  sold 134,604  37 

Profits  of  the  Bank  for  the  year. .         63,924  65 
From     which    deduct     Dividends 

paid 62.348  60 


uary,  1864,  of  $69,721  16,  leaves  a  balance  at 
credit  of  profit  and  loss,  at  Jan.  Ist,  1855,  of  $81,- 
297  31. 

Sterling  bills,  it  is  staled,  to  the  amount  of 
$30,000  have  been  returned  under  protest.  There 
are  $20,000  of  securities  on  hand  wiUi  the  assur- 
ance of  a  settlement  of  the  balance  the  present 
year.  -::}:    .  kv  ..-;>•>  <di 

DiRRCTOBs  IN  THE  RoAD. — Wnde  Hampton,  An- 
drew Wallace,  James  Rose,  Alfred  Huger,  John 
Caldwell,  C.  J.  Shannon,  L.  J.  Patterson,  John 
Bryce,  C.  M.  Furman,  G.  A.  Trenholm,  Henry 
Gourdin,  W.  C.  Dukes.  W.  C.  Gatewood,  C.  T. 
Mitchell,  A.  Bnmside. 

Directors  in  tuk.  Bank. — James  Rose,  W. 
Patton,  I.S.  Cohen,  W.  C.  Gatowood,  G.  Hopley, 
G.  B.  Locke,  0,  B.  Hillard,  H.  W.  Peronneau,  H. 
Hall,  P.  J.  Porcher,  James  Gadsden,  J.  8  Payne, 
W.  J.  Grayson. 


Leaving  a  surplus  profit  of $11,676  15 

-To  which  adding  amount  at  credit,  at  1st  Jan- 


Joaraal  of  Rmllroad  lia«r« 

■'        PIRES    caused   by    LOCOMOTlVEa.  - 

Independently  of  statutory  provisions  when  any 
•uch  exist,  a  railroad  company  incurs  liability  for 
injuries  which  they  have  occasioned,  while  dis- 
charging their  legitimate  duties,  only  when  such 
injuries  can  be  traced  to  their  own  negligence  or 
malice. 

But  in  Maine  the  liability  of  Rai'road  corpora- 
tions for  property  consumed  by  fire,  communicat- 
ed from  locomotive  engines,  is  regulated  by  the 
9th  chapter  of  Laws  of  1842  as  follows  : 

"When  any  injury  is  done  to  a  building  or  other 
property,  of  any  person  or  corporation,  by  fire 
communicated  from  a  locomotive  engine  of  any 
Railroad  corporation,  the  said  corporation  shall 
be  held  responsible  in  damages  to  the  person  or 
corporation  so  injured  ,  and  any  railroad  corpora- 
tion shall  have  an  insurable  interest  in  the  pro- 
perty for  which  it  may  be  so  held  responsible  in 
damages  along  its  route,  and  may  procure  insur- 
ance thereon  in  its  own  behalf." 

And  this  is  an  exact  copy  of  a  Massachusetts' 
Statute  relating  to  the  same  subject. 

Does  such  a  legal  provision  a&ihe  foregoing  em- 
brace injuries  in  respect  to  movaUde  property,  as 
well  as  to  buildings  and  other  appurtenances  of 
land? 

The  Supreme  Court  of  Maine  have  decided  this 
question  in  the  negative,  in  the  case  of  Chapman 
vs.  the  Atlantic  and  m.  Lawrence  Raii'-oad  Compa- 
ny. 

The  plaintiff  claimed  damage  for  the  loEs  of  900 
cedar  posts,  deposited  on  his  own  land,  on  tlie 
line  of  defendants'  Railroad  track,  iu  the  town  of 
Bethel,  which  had  been  burnt  by  means  of  sparks 
from  the  defendants'  locomotive  engine. 

The  defendants  contended  at  the  trial, 
1st.  That  in  order  to  entitle  the  plaintiff  to  recov- 
er, he  must  prove  negligence  or  unskilfnlness 
or  the  want  of  ordinary  care  on  the  part  of 
the  defendants. 
2d.  That  the  statute  above  cited  on,  refers  to 
permanent  erections,  or  property    deposibed 
for  specified  periods,  with  the  knowledge  of 
defendants,  so  that  they  may  insure  against 
loss  by  fire. 
8d.  That  the  company  could   not   be  held  liable 
for  the  loss  of  personal  property,  temporarily 
placed  in  a  hazardous  position  by  the  owner, 
without  their  knowledge,  and  liable  to  be  re- 
moved by  them  at  their  pleasure. 
4th.  That  if  the  Jury  should  be  of  opinion  that 
tb«  property  in  question  was  Toluntaiily  plac- 
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ed  in  dungerous  proximity  to  the  track  of 
the  railroad  by  the  plainUflT,  it  maoifeBted  a 
want  of  ordinary   care   on  his  part,  and  he 
was  not  entitled  to  any  remedy  for  his  loss . 
The  Judge  who  tried  the  cause, over-ruled  these 
points  and  a  verdict  was  rendered  for  plaintiff.— 
The  defendants'  counsel  excepted  to  the  rulinga  of 
the  court,  and  the  foregoing'  points  were   argued 
before  the  full  bench,  upon  a  motion  for  a  new 
tri»l. 

Rice,  Justice,  pronounced  the  decision  of  the 
court,  substantially  as  follows  : 

The  language  of  the  first  part  of  the  5th  section 
of  the  9th  chapter  ©f  the  laws  of  1842  (before  cit- 
ed is  very  broad,  and  if  applied  unqualifiedly 
would  include  injuries  to  every  species  of  proper- 
ty by  fire  communicated  by  a  railroad  locomotive 
engine. 

The  statute  imposes  additional  liabilities  beyond 
those  imposed  by  Common  Law  upon  railroad 
eompanies . 

But  it  at  the  same  time  authorizes  to  protect 
themselves  by  means  of  insurance  Their  right 
to  insure  is  co-extensive  with  their  liability.  To 
make  this  right  to  insure  of  any  value,  the  pro- 
perty must  be  of  such  a  character,  and  so  situated 
u  to  render  insurance  practicable.  To  hold  them 
to  be  liable  in  regard  to  moveable  property,  which 
has  no  fixed  location,  and  cannot  be  well  insured, 
would  he  unreasonable.  Such  was  not  the  pur- 
pose of  the  statute.  This  construction  as  the  sta- 
tute is  elucidated  in  the  case  of  Hart  vs.  the  Wcst- 
•rc  R.  R.  Co.  13  Met.  99. 

We  think  that  the  liabilities  of  Railroad  Com- 
panies under  the  foregoing  statutes  extends  only 
to  property  permanently  existing  along  their 
routes,  and  capable  of  being  insured.  And  that 
MB  to  moveable  property  having  no  {)ermanent  lo- 
cation, the  liability  of  the  corporation  is  to  be  de- 
termined by  the  principles  of  Common  Law.  Ver- 
dict set  aside  and  new  trial  granted.     ;  ,.  .  ,  i;: 


Boston  mud  M^orcester  Rallroadt 

The  following  resolutions  were  adopted  unani- 
mously at  the  annual  meeting  of  the  stockholders 
of  this  company,  held  ou  the  21st  ult. 

Resolved,  That  the  directors  are  hereby  earn- 
estly and  urgently  requested  forth^rith  to  increase 
the  rates  of  transportation,  both  for  passengers  and 
freight,  in  all  cases  in  which  in  their  opinion  they 
are  now  too  low,  and  hereafter  to  decline  all  busi- 
ness that  will  not  give  to  the  corporation  a  full  re- 
muneration for  expenses  and  a  fair  profit  for  its 
transactions. 

Resolved,  That  the  directors  be  and  they  here- 
by are  instructed  not  to  extend  any  of  the  exist- 
ing branches— not  to  commence  the  building  of 
•ny  new  branch — not  to  have,  lease,  or  contract 
to  run  the  whole  or  any  part  of  any  other  railroad 
— not  to  loan  any  money  to,  or  to  enter  into  any 
pecuniary  obligation,  or  give  any  guarantee  or  in- 
come for  any  other  railroad  corporation,  without 
first  obtaining  the  consent  of  the  stockholders  of 
this  corporation  at  a  meeting  legally  called  for 
this  purpose,  or  at  the  annual  meeting  of  the 
ttookholders,  notice  being  given  in  the  call  for 
said  meeting  that  such  matter  will  be  submitted 
to  their  consideration. 

The  President  stated  that  there  was  soon  to  be 
a  meeting  of  the  managers  of  different  railroads  in 
that  vicinity,  to  advance  the  price  for  season  tick- 
ets, and  to  censult  upon  other  matters,  and  also 
that  the  price  for  short  way  freight  had  within  a 
short  time  been  advanced  sixty  per  cent  upon  the 
Boston  aod  Worcester  riulroad. 


The  following  board  of  directors  was  elected: — 
Thoc<.  Hopkinson,  Daniel  Denny,  Nathaniel  Ham- 
mond, Benjamin  F.  Whi^e,  George  B  Blake,  Wm. 
Parker,  Isaac  Emery,  George  Morey  and  Emory 
Washburn,  of  Worcester.  Mr.  Washburn  takes 
the  place  of  Mr.  Leeds,  a  letter  from  him  declin- 
Ing  a  re-election  having  been  received. 

We  are  glad  to  observe  the  action  here  taken, 
as  we  believe  it  to  be  a  step  in  the  right  direction. 
While  we  disUke  monopolies,  and  are  opposed  to 
Mg/i  fares  where  hwer  ones  will  yield  a  greater 
revenue,  we  are  still  of  the  opinion  that  no  rail- 
way company  should  do  business  at  rates  which 
are  entailing  a  positive  loss,  just  for  the  sake  of 
doing  the  business. 

A  Brief  Statement  of  the  Condition  and  Pro*, 
peots  of  tlte  BvansTlileand  Cravvftordevllle 
Railroad. 

This  Road,  when  completed  will  be  170  miles  in 
length,  divided  into  t^ree  sections.  The  first  sec- 
tion between  Evansville  and  Vinceones,  61  miles, 
has  been  in  operation  since  January,  1864 ;  the 
sccondsection  between  Vincennes  and  Terre  Haute 
58  miles,  has  been  in  partial  operation  since  the 
1st  of  December  last ;  and  ihe  third  section  be- 
tween Tcrre  Haute  and  Crawfordsville,  61  miles, 
will  be  constructed  as  soon  as  a  sufficient  amount 
of  stock  is  subscribed  along  the  line  to  justify  do- 
ing so. 

The  gravel  for  ballasting  the  Road  between 
Terre  Haute  and  Vincennes  has  to  be  hauled  a 
great  distance,  some  of  it  over  80  miles.  Two 
trains  have  been  regularly  employed  on  that  work 
for  four  months,  and  it  is  believed  the  road  will 
be  in  good  order  by  June  next.  The  Directors 
were  aware  that  is  not  good  economy  to  run  a 
road,  particularly  with  much  speed,  until  fully 
ballasted,  yet  the  public  claims  for  early  accom- 
modations were  so  pressing  as  to  induce  them,  on 
the  1st  of  December,  to  establish  for  the  winter, 
what  is  termed  a  mixed  train,  carrying  passengers 
and  freight  once  a  day,  each  way,between  Evans- 
ville and  Terre  Haute ;  and  the  receipts  from  that 
source  have  averaged  over  S430  per  day  and  are 
steadily  increasing.  A  road  is  being  constructed 
fk-om  St.  Louis  to  ViucenneD,  and  is  expected  to  be 
opened  for  travel  in  June  next,  which  will  contri- 
bute largely  to  the  business  of  the  Evansville  and 
Crawfordsville  Road  ;  as  it  will  open  a  route  be- 
tween New  Vork  and  St.  Louis  about  one  hun- 
dred miles  shorter  than  the  present  route  via  Chi- 
cago. A  road  is  also  in  progress  from  Henderson, 
Kentucky,  (near  Evansville)  to  Nashville,  Tennes- 
see, 143  miles  in  length  :  the  iron  for  65  miles 
has  been  purchased,  and  tb;  company  expect  to 
lay  it  down  the  present  year,  and  to  complete  the 
whole  line  in  two  years,  whereby  an  important 
connectioa  will  be  established  between  the  Mio- 
sissippi  valley  and  the  South  Atlantic  States. — 
Evansville  is  the  most  important  and  fiourishiog 
city  on  the  Ohio  River  below  Louisville,  contain- 
ing an  industrious  and  thriving  population  of 
about  ten  thousand,  and  is  the  principal  landing 
place  for  all  southern  products  intended  for  the 
Wabash  Valley.  The  equipments  of  the  Evans- 
ville and  Crawfordsville  Road  are  suflicient  for  the 
present  season,  but  considerable  addition  will  be 
required  for  the  ne.\t  year's  business.  The  expen- 
ditures and  liabilities  of  the  road  up  to  the  15th 
inst.,  including  the  right  of  way.  Depot  grounds 
and  equipments,  with  estimated  disconnts  on 
bonds,  and  interest,  amounts  to  about  $1,908,500, 
or  SI  <, 609  17-100  per  mile,  but  will  necessarily 
be  increased  by  further  improvements  on  the 
road,  equipments  and  buildings,  to  a  total  cost  of 
about  S20,000  a  mile,  to  make  it  a  first  class 
road. 

The  total  liabilities  of  the  company  are  about 
S320,000,  for  obligations  incurred  on  account  of 
iron  and  equipments,  and  are  payable  at  different 
times,  within  three  months 


bonds  of  the  company,  of  one  thousand  dollars 
each,  167  shares  of  capital  stock  in  the  Terre 
Haute  and  Richmond  Road,  taken  in  payment  of 
individual  subscription  in  the  Evansville  and 
Crawfordsville  Road,  and  a  balance  of  S31,000  on 
subHcriptions  not  yet  due;  which,  it  is  anticipated 
will  be  more  than  sulhcieut  to  pay  off  the  entire 
floating  debt  of  the  company. 

The  bonds  now  offered  for  sale  are  a  part  ot 
740,  7  per  cent,  coupon  bonds  of  one  thousand 
dollars  each,  payable  on  the  first  day  of  May,186!t 
and  convertible  into  capital  stock  of  the  company 
at  par,  at  the  pleasure  of  the  holder,  at  any  time 
before  maturity,  and  are  secured  by  a  mortgage 
on  the  whole  of  the  road  and  equipments  between 
Evansville  and  Terre  Haute, 109  miles.and  are  the 
first  and  only  lien  on  that  part  of  the  road  and 
equipments  between  Vincennes  and  Terre  Hautt, 
58  miles;  but  that  part  of  the  road  between 
Evansville  and  Vincennes,  51  miles,  is  subject  to 
a  prior  mortgage  to  secure  the  payment  of  the 
36iO  bonds  of  $1,000  each,  issued  in  1852  and  pay- 
able on  the  first  of  Januar}-,  18C2,  which  makes 
the  whole  incumbrance  on  the  road  and  equip- 
ments S10,000  per  mile,  which  will  be  about  one- 
half  the  cost  of  the  road  when  put  in  complete 
order  and  fully  equipped ;  thus  making  a  surt- 
and  undoubted  security  for  the  bonds. 

The  capital  stock  of  the  company  is  about 
S846,000,  and  all  but  about  S20,000  was  subscrib- 
ed and  is  now  owned,  within  15  miles  of  that  pan 
of  the  road  now  in  operation ;  which  can  be  said 
of  very  few  roads  now  in  the  country,  and  is  evi 
dence  that  the  road  was  wanted,  that  it  will  be 
managed  by  those  interested  in  its  success,  and 
will  pay  well  when  finished. 

The  charter  is  perpetual,  and  makes  the  Presi- 
dent and  Directors  individually  liable  for  all  debts 
contracted  by  them  in  the  name  of  the  company, 
beyond  the  amount  of  good  and  solvent  stock  sub- 
scribed. 

CHAUNCEY  ROSE. 
Financial  Agent 
New   York,  Feb.  2Ut,  1855. 
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Mobile  and  Ohio  Kallroad  In  Tenn. 

In  the  West  Tennessee  Whig,  published  at  Jack- 
son, in  that  State,  we  find  the  following  gratifying 
notice  of  the  progress  of  this  work  in  that  State. 
It  will  be  seen  that  of  the  entire  distance  of  118.77 
miles  which  the  road  traverses  in  that  State,  all 
the  grading  is  done  except  25.06  miles.  This 
looks  as  if  the  company  were  pushing  on  the  worii 
with  vigor  and  dispatch  at  distant  points  of  the 
route,  and  as  if  they  were  really  in  earnest  in  fin- 
ishing the  road  with  all  the  speed  compatible  with 
their  means. 

It  is  probable  that  many  of  the  friends  of  this 
road  are  not  fully  aware  of  the  rapid  progress  ii 
has  made  in  Tennessee.  It  is  now  jnst  twenty-one 
months  since  the  first  breaking  of  ground  in  this 
State.  To-day,  says  the  ir/ii^ ,  we  have  collected 
from  the  railroad  office  the  following  facts  con- 
nected with  the  progress  of  the  road.  The  dis- 
tances the  road  runs  through  the  several  counties 
in  this  State  are  as  follows  : 

Mc  Nairy  county 34.5   miles. 

Madison  county 32.91      " 

Gibson  county 29.98     " 

Obion  county 21.38     '• 


Total  in  Tennessee 118.77     " 

In  McNairy  county  all  is  graded,  except  8>^ 
miles— in  Madison  county  all  except  4.27  miles— 
in  Gibson  county  all  except  4.37,  and  all  in  Obion 
except  7.92— leaving  only  26.06  miles  in  the  State 
to  be  completed. 

This  shows  that  nearly  four-llftlis  of  the  earth- 
The  rejources  from  which  we  expect  to  meetlwork  in  this  State  is  completed.    This  should  be 
the  above,  consist  of  cash  on  hand  $23,500,  336|»nd  ifl,  cheeiing  to  the  friends  of  the  road.  .^.^t. 


=--7wr-  -wc;-^.-' 
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^  "  D«bt  of  Mobile  . 

The  bonds  of  this  City  outstanding  on  the  Ist 
of  DecembiT,  1854,  amounted  to  $693,229  33 — 
These  mature  on  the  1st  of  May,  1863,  with  6  per 
cent,  interest  payabh;  every  Ist  of  May  and  Nov- 
ember. For  the  payment  of  thi.s  and  t^n  thousand 
dollars  of  the  priiu-ipal  annually,  thi-  Real  Estate 
of  the  City  is  pledged. 

On  the  1st  of  April,  1852,  t»u'  City  loaned  the 
Mobile  and  Ohio  Railroad  Company  bonds  for 
$200,000  payable  Ist  of  April,  1856,  and  $200,000 
payable  1st  of  April,  1867.  These  bonds  draw  8 
per  cent,  interest  payable  1st  of  April  and  Octo- 
ber every  year.  To  pay  these  a  special  tax  of  2 
per  cent,  is  laid  upon  the  Real  Estate  of  the  City 
for  the  years  1856  and  1866. 

The  City  owns  $10,000  in  the  Mobile  and  Cedar 
Point  Railroad.  The  road  was  commenced,  but 
not  completed,  and  the  stock  is  worthless. 

RailroAda    in  Cuba. 

We  are  indebted  to  Dr.  Fisher  of  the  Railway 
Ouide  for  the  following  translation  from  a  late 
Cuban  report  on  the  railways  of  that  Island. 

Cuba,  notwithstanding  its  natural  advantages 
for  intercommunication,  was  one  of  the  first  coun- 
tries of  the  world  to  adopt  the  railroad.  In  com- 
parison with  other  countries,  this  step  was  less 
requisite  for  its  development — every  part  of  the 
island  being  within  comwercial  distance  from  the 
coasts,  and  along  those  coasts  steam  and  ordinary 
lines  had  long  before  been  organized  and  establish- 
ed sufficient  for  the  absolute  wants  of  the  trade 
and  travel.  But  there  is  both  intelligent  foresight 
and  a  progressive  spirit  abroad  in  Cuba,  the  de- 
nunciations of  the  fillibuster  notwithstanding,  and 
to  these  its  present  substantial  aspect  and  its  fu- 
ture prosperity  are  but  the  sequels.  While  yet 
the  Unitetl  States  were  deliberating  on  the  advan- 
tages of  the  iron -way,  Cuba  was  acting,  and  as 
early  as  1837,  when  our  whole  line  of  rail  only 
measured  about  1,400  miles,  Cuba,  a  very  small 
surface  compared  with  the  Union,  had  opened  a 
line  between  Havana  and  Bejucal,  and  the  next 
year  extended  it  Ouioes.  This  was  the  first  rail- 
road in  the  Spanish  monarchy,  and  in  any  of  the 
Hispano- American  Sutes.  The  first  line  in  Eng- 
land wa.s  opened  in  1828 ;  in  the  United  Sutes  in 
1833  (the  Quincy  Railroad,  3  miles)  ;  in  Austria 
in  1834,  and  in  France  in  1835.  Such  were  then 
the  only  States  which  had  preceded  Cuba  in  this 
the  gre»t«:'8t  of  modern  improvement. 

There  are  now  in  the  islaud  352  miles  of  rail- 
road in  active  operation,  as  follows : 

The  Havana  Railroad,  from  Havana  to  Union, 
78  miles ;  with  a  branch  from  St.  Felipe  to  Bata- 
bano,  10  miles,  and  another  from  Rincon  to  Qaan- 
ajay,21  miles. 

Tho  Regla  and  Quanabacoa  Railroad  4  miles. 

The  MaUnzas  and  Sabanilla  Railroad,  47  miles, 
which  will  be  donlinued  to  Cienfuegos. 

The  Coliseo  Railroad,  16  miles,  which  will  be 
extended  to  Cardenas.  This  line  leaves  the  Ma- 
tanzas  and  Sabanilla  Railroad,  atGuAuabana. 

The  Cardenas  Railroad,  29  miles,  with  a  branch 
from  Bemba  to  Macajua,  34  miles. 

The  Jucaro  Railroaid,  21  miles,  with  a  branch 
from  Sabanilla  to  La  Palma,  4  miles,  and  another 
(the  Baraguise  Branch)  9  miles. 

The  Cienfuegos  and  Villa  Clara  Railroad,  19 
miles  open,  and  23  in  course  of  construction. 

The  Remedios  and  Caibariea  Railroad  of  which 
6  miles  are  in  operation. 

The  Puerto  Principe  and  Neuvitas  Railroad,  46 
miles  ;  and 

The  £1  Cbbre  Railroad,  from  El  Cobre  to  Paerio 
de  Cuba,  9  miles. 

The  following  additional  railroads  are  in  course 
of  construction  ;  from  Carahatas  to  the  interior 
Hue;  fromSaguato  Villa  Clara;  from  Trinidad 
to  Casilda  and  Espiritu  Santo,  etc.;  and  the  fol- 
lowing are  chartered,  but  not  commenced  ;  lines 
from  Mallorquin  to  Pijuan^  from  Remedios  to 


Santo  Espiritu  ;  from  Santo  Espiritu  to  Sasa;  from 
Jibara  to  Holguin,  and  from  Manzanilla  to  Baba- 
mo. 

Most  OS  these  have  been  built  by  Cuban  capit- 
al !  Such  works  must  have  been  demanded  by 
the  commerce  of  the  island. 


Toledo  and  Illinois,  and  the  Lake  Erle,'M^a- 
basil  and  St>   Lonis  Railroad  Co»panies> 

REPORT    OV    THE    CHIEF    ENuINBER      TO     THE     DIREC- 
TORS. 

Gentlemen  ,  The  undersigned,  Chief  Eogiueer 
of  the  above-named  companies,  is  instructed  to 
make  to  yon,  and  through  you,  to  the  bond  and 
stockholders,  a  brief  statement  of  the  present  con- 
dition of  the  work  on  the  line,  and  of  the  prona- 
ble  cost  of  its  completion. 

There  has  been  expended  to  the  present  time, 
the  sum  of  S5,250,(XX),  in  the  pjrchase  of  the 
right  of.  way,  depot  grounds,  iron  rails,  chairs, 
spikes  and  ties,  and  in  the  payment  for  the  gradu- 
ation, masonry,  and  bridging  on  the  line. 

The  entirft  right  of  way  has  been  secured  for 
the  line,  in  almost  all  cases  one  hundred  feet  in 
width,  and  ample  depot  grounds  have  been  pur- 
chased at  all  important  points.  It  has  been  the 
policy  of  the  companies,  in  this  respect,  to  make 
the  most  liberal  provisions  for  the  future;  warned 
by  the  experience  of  other  companies,  who  have 
been  obliged,  as  their  necessities  required,  to  pur- 
chase additional  lands  at  exorbitant  prices.  At 
Toledo,  particularly,  the  companies  own  in  con- 
nection with  the  Michigan  Southern,  and  Cleve- 
land and  Toledo  Railroad  Companies,  accommo- 
dations for  business  unsurpassed  by  those  of  any 
other  roads  terminating  at  the  lakes. 

The  graduation  and  ma.sonry  on  the  whole  line 
are  far  advanced,  having  been  pressed  with  vigor 
until  the  partial  suspension  during  the  past  winter. 
The  masonry,  which  is  of  an  unusually  heavy 
character  for  a  western  road,  is  now  nearly  com- 
pleted, and  all  the  stone  required  has  been  quar- 
ried and  delivered  on  the  ground. 

The  timber  and  iron  for  the  bridges  have  been 
delivered  on  the  roads,  and  in  many  cases,  the 
timber  has  been  framed,  so  that  but  little  addi- 
tional labor  will  be  required  to  complete  the 
whole. 

Iron  rails  sufficient  to  lay  one  hundred  and 
eighty  miles  of  road,  have  been  delivered  at  vari- 
ous points  on  the  line.  Owing  to  the  neighbor- 
hood of  the  Wabash  and  Erie  Canal  to  the  line  of 
the  roads,  the  companies  have  been  able  to  dis- 
tribute their  iron  in  such  nuinner  that  many  track 
parties  can  commence  work  at  the  same  time,  and 
the  track  could  all  be  laid,  if  required,  in  a  very 
short  time.  The  chairs  for  the  whole  road  have 
also  been  purchased  and  distributed,  as  well  as 
other  materials  for  the  superstructure. 

From  a  careful  estimate  lately  made,  of  the 


Western  Railroad  of  Illinois,  extending  doe  west 
from  Danville,  through  Decatur,  Springfield,  Jack- 
son, and  Naples,  and  the  portion  between  Decatur 
and  Danville,  a  distance  of  70  miles,,  is  under 
contract,  and  the  work  is  rapidly  progressing.  It 
is  expected  that  this  great  work,  traversing  the 
entire  central  portion  of  Illinois,  will  be  opened 
for  use  during  the  next  autumn. 

The  Terre  Haute  and  Alton  Railroad,  by  which 
a  direct  communication  will  be  had  with  St. 
Louis,  is  also  nearly  completed  ;  over  seventy 
miles  have  already  been  in  use  for  some  time  af- 
fording a  revenue  far  exceediag  the  hope«  of  it« 
projectors,  and  the  residue,  as  well  as  the  line  ne- 
cessary to  connect  it  with  our  own,  will  be  com- 
pleted by  the  time  our  Hue  is  ready    for   use. 

Agreements  have  been  concluded  with   this  com- 
pany by  which  a  perfect  line  will  be  bad  from  Bt 
Louis  to  Toledo,  the  shortest  possible   route  to 
Lake  Erie. 

It  is  impossible  at  this  time  to  make  a  certain 
estimate  of  the  revenue  of  your  roads  when  they 
and  their  connections  shall  be  completed.  It  is 
conceded  by  all,  that,  running  through  the  richest 
and  most  thickly  sealed  portion  of  Indiana,  they 
will  possess  the  largest  local  business  of  any  route 
west  of  finflfklo;  fully  sufficient  to  pay,  beyond 
all  expenses,  a  fair  interest  on  a  large  capital.  In 
addition  to  this,  the  claims  of  the  line  for  the 
through  business  of  St.  Louis  and  the  west  are 
evident  from  a  bare  inspection  of  the  map.  I 
hav«  no  hesitation  in  expressing  the  opinion  that 
the  line  must,  when  fully  completed,  yield  a  net 
revenue  of  at  least  $1,000,000  per  annum,  suffi- 
cient to  pay  a  liberal  dividend  on  a  sum  much 
larger  than  thecost  of  the  roads . 

Very  respectfully,  your  obedient  servant. 
WARREN  COLBURN,  Chief  Engineer. 

Toledo,  Ohio,  17/A  Feb..  1866. 


-..  -f     Delaware  Railroad.       >\ 

This  road  was  originally  chartered  to  run  from 
Dover,  Del.,  to  Seaford,  a  town  at  the  head  of 
Nanticeke  river  which  empties  into  the  Chesa- 
peake Bay.  By  an  amendment  passed  by  the 
last  Legislature,  tliey  were  permitted  to  extend 
to  New  Castle  and  there  connect  with  the  PhiU- 
delphia,  Wilmington  and  Baltimore  extension.  '■'_ 
The  capital  stock  of  this  company  is  fixed  at 
$1,000,000,  of  which  the  State  Ukes  $180,000  in 
addition  to  a  donation  of  $50,000.  The  road  will 
be  70  miles  in  length.  The  grades  and  cnrra- 
lure  are  said  to  be  of  tho  most  favorable  charac- 
ter. Contracts  for  grading,  bridging,  &.,  have 
been  made  ;  and  it  it  estimated  that  $300,000  will 
prepare  it  for  the  superstructure. 


The  Piiiladelphia,  Wilmington  and  Baltimore 
cost  of  completing  the  roads,  calculated  from  the  I  company  have  made  a   subscription  of  $60  000  to 

prices  at  which  the  work  is  actually  let,  it  appearsLT,^-    „„^i,   „„j  „.^„„o   ♦„   __  >.      .v.  • 'i.     j 

T.    .  »i.  es>i  ecu  nnr>  u  i.        m  •     »  .     their  stocK,  aDcl  agreed   to   guarantee  their  bonds 

that  the  sum  of  $1,560,000,  would  be  sufficient  to  '  °  ^         u  •«:«*«  i.  uwumo 


finish  and  equip  the  whole  line,  and  put  it  in  sue 
cessful  operation. 

The  companies  are  already  possessed  of  cash  means 
sufficient  to  open  the  road  from  Toledo  to  Hun- 
tington on  the  Wabash  river,  a  distance  of  117 
miles ;  which  will  be  opened  for  use,  should  the 
seasoB  be  favorable,  by  the  first  of  June  next. 

The  character  of  the  work  on  the  line,has  here- 
tofore been  of  the  most  superior  kind.  In  place 
of  the  wooden  structures  usually  adopted  by  the 
western  roads,  all  the  bridge  abutments  and  im- 
portant culverts  have  been  built  of  stone  in  the 
most  thorough  manner.  The  original  plan,which 
has  been  faithfully  adhered  to,  of  locating  the 
road  through  ail  the  important  points  on  the  Wa- 
bash river,  without  sacrificing  the  directness  of 
the  line,  has  unavoidably  led  to  a  large  expanse ; 
the  baaks  of  the  river  being  high,  and  abrupt,  and 
broken  by  deep  ravines,  involving  much  heavier 
earthwork  and  masonry  than  is  usual  on  western 
roads,  which  have  generally  been  built  over  prai- 
ries and  level  grounds.  .* 

The  principal  western  connections  of  the  road 
are  far  advanced  towards  completion.    The  Great 


to  an  amount  suffic'ent  to  complete  the  entire  line. 
The  road  will  undoubtedly  be  of  great  value  to  the 
State,  and  will  be  an  important   feeder  to  the  P. 

W.    &    B.    R.    R. ^,  .y.       .,        .     ;..j, 

London  and  Port  Stanley  Ratlroad. 

The  Lopdon  (C  W.)  Times  sUles  that  the  grad- 
ing on  this  important  work  is  nearly  completed, 
and  the  most  of  the  other  work  is  in  a  satiafac- 
tory  state  of  advancement.  There  has  been  al- 
ready expended  on  the  work,  for  right  of  way, 
materials,  and  labor,  about  £100,000,  wbWh  h 
half  the  estimated  cost  of  the  road.  The  work 
which  has  been  done  is  of  the  most  substantial 
kind,  and  redects  great  credit  upon  the  very  en- 
terprising contractors,  Messrs.  Pierson,  Case  &. 
Co.,  who  are  men  of  experience  and  sufficient  abili- 
ty to  carry  on  the  work  to  the  best  adrantago. — 
With  the  means  tbatthe  company  will  have  avail- 
able, there  is  every  prospect  ot  the  work  being 
pushed  vigorously  forward,  and  of  the  road  being 
completed  during  the  present  yew. 


r  . 
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Detroit  and  M.«i&ro«   KalIro«<t« 

,  We  are  pleased  to  loam  that  some  of  our  ioflu- 
ential  citizens  will  meet  at  the  Micliigun  Exchange 
th's  evening,  for  the  purpose  of  conferring  with 
some  citizens  of  Monroe  now  here,  to  take  the  ne- 
cessary steps  to  organize  a  company  under  the 
New  Railroad  Law,  to  build  a  road  between  this 
city  and  the  city  of  Monroe  and  Toledo. 

Now  that  a  general  law  has  passed  under  which 
the  thing  can  be  done,  we  hope  the  enterprise  will 
be  pushed  ahead  with  all  possible  energy.  It  is 
not  a  rery  favorable  time  to  raise  money  for  rail- 
roads, but  it  will  require  only  a  small  amount  to 
organize  a  company  besides  what  has  already  been 
subscribed  in  Monroe.  Those  of  our  business 
men  who  feel  an  interest  in  the  matter,  should  be 
present  this  evening. 

The  above  is  from  the  Detroit  Tribune.  The 
people  of  that  city  are  not  the  only  ones  interested 
in  that  improvemPDt.  The  railroad  companies  on 
the  south  shore  of  Lake  Erie  lose  much  of  their 
business  from  the  east  during  the  winter  season, 
which  necessarily  passes  through  Canada,  in  con- 
sequence of  the  want  of  communication  between 
Detroit  and  Monroe.  Such  a  link  is  absolutely 
oecessary  to  complete  the  circuit  of  Lake  Erie, 
and  give  our  own  Mnes  a  fair  chance.  We  heartily 
commend  U  to  public  notice. 

^ ;;-'V''' 

Baltimore  a.nd  Olito  Raliroa«1> 

We  observe  that  a  rcsolutioa  has  been  submit- 
ted to  the  City  Council  of  Baltimore — to  be  acted 
upon  afterwards — Instructing  the  Commissioners 
of  Finance  to  ascertain  on  what  terms  the  xMana- 
gers  of  the  Baltimore  and  Ohio  Railroad  would  be 
willing  to  purchase  the  interests  of  the  city  in  the 
roadj  the  company  giving  in  payment  their  bonds 
with  interest  payable  semi-annually  at  a  rate  to 
be  agreed  on.  By  Ihe  city  thus  becoming  a  bond- 
holder instead  of  a  stockholder,  it  is  considered 
that  a  certain  income,  not  dependent  on  contin- 
gencies, would  be  realized.  The  stock  owned  by 
this  corporation  in  the  road  amounts  to  nearly 
$4,000,000. 


Hemphla  au<l  Little  RocIk  Rallraad. 

The  Stockholders  in  the  Memphis  and  Little 
Rock  Railroad  Company ,"on  the  16th  inst., elected 
the  following  Directors  for  the  ensuing  year  : 

James  M.  Williamson,  James  Elder,  Robertson 
Topp,  J.  M.  Patrick,  Wm.  A.  Jones,  of  Arkansas. 

On  the  same  day  the  Board  organized  by  elect- 
ing the  following  officers ; 

Jas.  M.  Williamson,  President ;  Jos-  pli  Lenow, 
Treasurer  ;  Lyman  D.  Stickney,  Si-cretary  and 
Agent. 

u.4.*.,,iji,;.^S«»tl»  MTeeterit  Railroad. 

We  leam  that  the  South  Western  Railroad  Com- 
pany, on  the  Sih  inst.,  declared  a  semi-annual  di- 
vidend of  four  dollars  per  share  on  the  old  stock, 
and  two  dollars  per  share  on  the  Americus  Ex- 
tension stock,  being  at  the  rate  of  8  per  cent,  per 
annum,  payable  on  the  first  day  of  March  next. 
Earnings  of  road  for  6  months  ending  " 

Jan.  1,  1855 SI  30,138  51 

Carrent  expenses  same  period 63,023  95 

Net  earnings $67,114  56 

Dividend «89,794  00 

▲mount  payable  to    city 

Macon 1.260  00 

Interest  on  Bonds 7,626  00 

..    .  S48,669  00 

-.   -■. ^ i-  -.  '    .  *<-.-*.  v»'  ————..— ^ 

Surplus  earnings 818,545  56 


REMOVAL. 

CLARK  &  JE8UP  have  removed  their  place  of 
business  to  Na  70  Beaver  st.     .  9.4t 


NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  sealed  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  following  tabular  state- 
ment at  the  times  and  places  therein  mentioned : — 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
EASTERN  DIVISION. 

Sealed  proposals  will  be  received  at  the  En- 
gineer's Office  iu  the  city  of  Utica,  until  Monday, 
the  12th  day  of  February  next,  at  11  o'clock  in 
the  forenoon,  for  the  following  described  work, 
to  wit:  — 

Amount  of  Time 

Description  of  work.        penalty  of 

in   bond.         completion. 

Section    30 $6,700 ..  April  Ist,  1857 

31 6,000..     "       i'     1867. 

"  32 3,600.. Aug.    1st,  1856. 

38 8,200. .April  1st,  1867. 

34 2,000..     "       "     1866. 

"  36 4,400..     "       "       " 

40 2,700..     "       "       " 

"  78   and  Section 

No.2  of  Rocky 
Ria  Feeder  ..10,000..     "      "       " 

88 4,100..     "      "       " 

84 1,200..     "      " 

129 7,400..     "      "       " 

"  1   Rocky    Rift 

Feeder  ....   2,000..     "      " 
"  3  do  3  600        "       "       " 

LockNo.  24...'.".'.'.".  ".".'.*,  6',600'.'.July  1st,  1867 

"        82 6,800..     "       "       " 

4   ■    89 6,600..     "      "       " 

"        41 6,200..    ;^,    9 

Bridge  Abutments  on  sec-  '"  **  ^  " 

lions  81,  32,  33  and  36.  1,700..  "  "  1866. 
Do.  do.  on  sections  44,  46 

and66 1,800..     "       "       " 

Do.  do.  on  sections  69,  70 

and76 2,200..     "       "       " 

Do.  do.  on  sections  77,  79 

80  and  84 2,100..    "      "       " 

Do.  do.   on   sections   101, 

102andl03 2,100..     "      "       " 

Do.  do.   on  sections   104,  '  .  ^*' ?  '^'^• 

106  and  113 2,000. .  ':'^^->**      " 

Culverts  on  sections  20, 33  ^■*  *' 

and  34 1,400..     "      "       " 

Do.  on  sections  85  and  40.  1,300. .  "  "  1866. 
Waste  Weir  on  Section  30  1,000..  "  '•  1866. 
Dam  and  Bulk  Head  for 

Rocky  Rift  Feeder....    2, 100.. April  1st,    " 
Culv'rt  under  Castle  Creek 

forRocky  Rift  Feeder.   2,100..     "      " 
Culverts,  Bridges  &  Tow-  .:"'"  ■ 

ing  Path    Bridge    and 

Drop  for  do 1,500..     "       " 

Iron  Bridge  Superstruc- 
ture for  Main  street 
Bridge,  Fultonville....      450..     "      •'    1856. 

BLACK  RIVER  CANAL. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office   at  Lyons  Falls,  until  Wednesday, 
the  14th  day  of  February  next  at  9  o'clock  in  the 
forenoon,  for  the  following  described  work : — 
Clearing    and    Snagging    42}^     miles   of   Black 
River  from  Lyons  Falls  to  Carthage,  construct- 
ingeight  Jetty  Dams  and  Piers,  and  Dredging 
the  first  eight  milesof  Black  River,  below  Lyons 

Falls $14,000. .Aug.  1st,  1866. 

Valve  Oates    for  Locks 

Nos.  98  to  108  inclus..        500. .July   1st,  1866. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
MIDDLE  DIVISION. 

Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  in  the  city  of  Syracuse,  until 
Thursday,  the  15th  day  of  February  next  at  12 
o'clock  A.  M.,  for  the  following  described  work,  to 
wit: — 

1  Iron  Sopentractar*  for  Bridge  at  Monteznmji 
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with  penalty  in  bond  of  $300.     To  be  completed 
the  15th  of  April,  1856. 

ENLARGE  .MENT  OF  THE  ERIE  CANAL- 
WESTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  iu  the  city  of  Rochester,  until  Fri- 
day, the  20th  day  of  February  next,  at  9  o'clock 
A.M.,  for  the  following  described  work,  to  wit : — 

Penalty         Time  of 
Description  of  the  work,     in  bond.      Completion 

Section  246 $6,300  April  1st,  1867 

"       246 6,000        "  "    ' 

"      247 5,700        "  " 

"       248 7,000        " 

"      249 6,800        "  " 

260 7,1U0        " 

"      261 6,200        "  " 

"      262 7,300        "  " 

"       263 9,000        " 

264 4,800 

266 6,200 

266 19,000 

"      267 11,000        "  " 

"      268 13,400        "     •       " 

"269 10,800        "  " 

-«« ,;  260 7,000        "  " 

'      261 6,400        "  " 

"       262 6,300        •'  " 

284 7,000  Aprii  " 

289 22,600        "         1867. 

290 9,200        "  1866. 

296 7,300 

Lock    66     and    Reducing 

Lock64 6,600        "         1857. 

LockNo.  66 r..  6,600 

Waste   Weirs    on    Sections 

246  to  262,  inclusive....    1,000  Nov.  Ist,  1866. 
Waste  Weir  on  Section  289.      500        "         1866. 
Brid^  Abutments  on  Sec- 
tions 246  to  262,  inclus. .  3,200  April  Ist,  1867. 
Bridge  Abutments  on  Sec- 
tions 263  to  262,  inclus..   3,400        "  " 
Bridge  Abutments  on  Sec-                            -'•.'..- 

tion  289 600        "         1866. 

Bridge  Abutments  on  Sec- 
tion 369 500        "         1865. 

Culverts  on  Sections  245  to 

256,  inclusive 9,000  Nov.  Ist,  1866. 

Culverts  on  Sections  267  to 

262,  inclusive 2,600        "  " 

Culverts  on   Sections    284 

and  289 6,600        "  1866. 

Medina  Aqueduct  Section 

320 800  April  1st,  1866. 

1  Iron  Superstructure  for 
Glasgow     street   Bridge, 

Clyde 600  May  1st,  1856 

1  do.  for  Sodus  St.,  Clyde..      600        "  " 

1  do.  for  Church  st.,  Lyons.      600  June  Ist,    " 
1  do.   for    Monroe    street, 

Rochester 600  May  Ist,    " 

1  do.  for  Shelby  st.,  Medina     620        "  " 

1  do.    for  Amherst  street, 

Buffalo 640         "  " 

1  do.  for  Perry  st.,  BuflTalo.      760        "  " 

The  Culvert  for  the  Irondequoit  Creek  on  Sec- 
tion 266  must  be  completed  by  April  Ist,  1856. 

All  propositions  must  be  for  a  sum  certain,  as 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work  ;  and  no  proposition  not  thus 
defined  will  be  received  or  acted  upon;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted, 

Every  proposal  shall  be  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  person  uniting 
in  such  proposal,  that  ho  is  not  directly  or  indi- 
rectly interested  in  any  other  proposal  for  the 
same  work  or  materials,  or  any  part  of  the  same ; 
tha^b  he  has  no  agreement  or  understanding  with 
any  other  person  to  become  interested  in  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof;  and  that  no  other 
person  than  such  as  shall  be  named  in  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  understanding  to  become  interested  in 
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any  contract  that  may  be  made  in  pursuance  of 
such  proposal. 

Every  proposal  for  work  or  piatenals  embrjicecl 
in  the  above  statements  shall  be  accompanied 
with  a  bund  to  the  people  of  this  Slate,  in  the 
penalty  specified  opposite  each  kind  of  work  in 
said  statemcul,  and  whicli  bond  shall  be  sigacd 
by  the  party  luaking  such  proposal  and  two  or 
more  responsible  suixaies,  with  such  .evidence  of 
their  respouKibility  as  the  contracting  board  bball 
require,  and  whicb  sureties  shall  justify  in  sums 
equal  iu  the  aggregate  to  twice  the  amount  of 
such  penalty.  • 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  as  to  the  responsibilit         said  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1860. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. 

Fifteen  per  cent,  of  the  amount  of  any  work 
ione  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinion 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
the  said  proposals,  and  advertise  anew  for  the 
work  aud  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  offices  prior  to  the  let- 
ting. 
*!  The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
tht  plans,  specifications  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  written  out  in  full,  with  their  places  of 
residence. 

The  maps,  plans,  specifications,  quantities  of- 
materials,  propositions,  blank  contracts  and  bonus 
will  be  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  th«  several  letUngs. 

In  all  proposals  tahere  the  figures  used  are  of  a 
doubtful  conslructioH,  such  proposal  will  not  be  can- 
vassed. 
Dated  at  Albany,  January  12th,  1866. 
HENRY  FITZHUGH,  ) 

FREDERICK  FOLLET,      >  Canal  Comm'rs. 
CORNELIUS  QARDINIER, ) 

JAMES  M.  COOK,  Comptroller.  [3.4t 

JOHN  T.  CLARK,  State  Eng.  and  Surveyor. 


■:.t 


g^"  The  letting  of  the  above  work,  on  the 
Western  Division,  with  tho  exception  of  the  Bridge 
Superstructures,  Medina  Aqueduct  and  Bridge 
Abutments  on  Section  No.  369,  is  postponed  until 
Thursday,  the  22ad  day  of  March  next,  then  to 
take  place  at  the  hour  and  place  designated  above, 
Albany,  Feb.  9th,  1866. 

HENRY  FITZHUGH,  > 

FREDERICK  FOLLET,         >  Canal  Comm'rs. 

CORNELIUS  GARDINIER.V 

JOHN  T.  CLARK,  Sute  Kag'r  aci  Bwrcjor. 

JAS.  M.  COOK,  Comptroller. 


Railroad  tton  Wanted. 

THE  Undersigned  invites  proposals  till  the  27th 
day  of  February  next,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  for  the 
"Norfolk  and  Pctersburgh  Railroad." 

Delivery  to  be  made  at  Norfolk,  Virginia,  be- 
tween the  first  of  November  next  aud  the  middle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  use  Latrobe'b  three-part 
(compound)   rail,  and  bids   arc   solicited,  based 
upon  a  supply  of  it  and  of  the  U  pattern  also. 
Vi      V  WILLIAM  MAHQNE, 

Chief  Eng'r  N.  &  P.  R.  R.  Co, 
Engineer  Ofiice,  Norfolk,  Jan'y  1,  1856.  2.6t 


.New  York  and  £rle  R.  R. 

Od  and  after  Monday,  Dec.  2&/A,  and  until  nirtber  notice 

-.^my  rASSENQKB  TRAINS 

jC^^  will  leave  Pier  foot  of  Duano  street, 
2l^B&  BS  I6II0W8,  viz  : — 


Buffalo  Exphkss,  at  7  a.ni.  Ibr  BuflUu. 

DcKCiRK  Express,  at  7  a.m.  fbr  Dunkirk. 

Mail,  at  Sii  a.m.  fur  Dunkirk  and  Buflalo,  aad  intennediate 
etatiOQS — Paiisengers  by  tXiia  train  will  remain  over  ni^t  at 
any  Station  between  Binghanitoo  and  Comiiig,  and  proceed  the 
next  morning. 

Wat  Passenger,  at  4  p.ui.,  via  Suflbm  tir  Piemioot  and 
intermediate  stations. 

Newbcboh  Expksss,  at  i  p.m.  Ibr  Newburgh. 

Wat  Passexgkb,  at  4  p.m.,  for  OtidviUe,  and  intermediate 
•tations. 

NiOHT  Express,  at  5  p.m.  (br  Dunkirk  and  Bufiak>. 

EmoRAiiT,  at  &  p  m.,  for  Dunkirk  and  Buflalo  and  inteimedi- 
ate  Btatiaas.  - 

On  Sundays  only  one  Express  Train— at  6  p.m. ' 

Thee?  Kxpress  Trains  connect  at  Kbnira,  with  the  Elmira  A 
Niagara  Fulls  Ruilroatf,  for  Niagara  Falls,  at  Buflklo  and  Dun 
kirk  with  the  Lake  Shore  Knilroad  for  Cleveland,  Ciuciiuiaii, 
Toledo,  Detroit,  Chicago,  etc. 

47  tf.  D.  C.  If cCALLUM,  Qa»n.l  aup*!. 


For  tHale, 

THE  ROSSIB  FURNACE  AND  FOUNDRY,  *.c  ,  Sk  Law- 
rence County,  N.  Y. — This  well  known^tablishineui,  hav- 
ing attached  to  it  a  larga  and  complete  Casting  Huuse  and  Ma- 
clune  Bhop,  with  ample  accodunoUatious  fur  workmen,  and  eve- 
ry convenience  necessary  to  the  pratecution  of  an  exteiisive 
business,  together  witn  valuable  Iron  Mines  and  Mining  Kigbis, 
also  Timber  Lands,  is  oflered  for  sale  by  the  pro;>ri«tor,  who  re- 
tires from  the  bu..;ine8s.  Tl)e  capacity  of  the  Roesiu  Fiunace 
for  making  iron,  is  believed  to  be  unsurpassed  by  any  charcoal 
Furnace  iu  the  countr>-,  having  repeatedly  run  up  to  fourteen 
tons  per  day,  with  55  to  tiO  per  cent,  yieui  ;^om  ores — specular 
red  oxide:; — coal,  per  ton,  100  buslieU.  The  same  has  been  in 
uninterrupted  operation  fbr  over  twenty  ycare,  aud  the  reputa- 
tion (rf  its  iron  is  established  throughout  the  West  The  location 
of  these  works  is  in  the  village  and  town  of  Rossie,  county  of  8t 
Lawrence,  N.  Y.,  six  miles  fitxn  the  River  fcjt.  Lawrence,  aud 
connected  therewith  by  a  plank  road.  Their  cost,  apart  from 
premises  and  water  power,  has  involved  an  expenditure  of  over 
$100,000,  and  their  presait  clflciency,  in  every  respect,  is  con- 
sidered uaexceptiooable.  For  Airther  intbrmatioa  apply  to  D. 
W.  Baldwin,  Agent,  at  the  works,  or  to  the  uudursigued. 

tj  PARXdH. 
Ogdensburgh,  N.  Y.,  April,  1853.  6.am8. 

For  Sale. 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  cars 
adapted  to  railroad  purpotie,  which  will  be  sold  at  a  r« 
tenable  piice.    For  further  information,  apply  to 

&4MU£L  J.  UAYES, 
M.  01  IL,  BiOtiniore  and  Ohio  R.  B.  Co., 
v,BRIDU£d  A  BRO., 
19  tf  04  Courtland  st.  New  York. 


Wlnans^  Variable  £xtaaii«t« 

Baliimore,  December  26,  1864. 

Mr.  H.  V.  Poor,  Ed.  Railroad  Journal. 
Sis, 

I  beg  leaTe  fo  imform  you  that  there  was  gran* 
ed  to  me  on  the  20tb  November  last,  an  extetjsioi^ 
for  seven  years  from  the  26th  November,  1864 , 
of  the  Letters  Patent  heretofore  granted  to  me  on 
the  26th  day  of  November,  1840 — for  au  "  im- 
provement in  the  mode  of  regulating  the  Wast« 
Steam  in  Locomotive'  Engines,  '  usually  known  as 
the  Variable  Exhaust. 

Without  encumbering  this  notice  with  the  spe- 
cification at  length,  1  subjoin  below  the  claim 
thereof,  - .. 

And  remain,  very  respectfully,     ,v  -> 
Vour  obedient  servant,   - 

BOSS  WINANfi. 

"  As  already  observed,  there  may  be  many 
conCrivauces  for  opening  and  closing  the  orifloes 
of  the  pipes,  besides  the  two  abuve  described ; 
ihesc  twu,  however,  will  answer  ihe  purpose,  and 
illustrate  my  object.  I  do  not  claim  the  plan  of 
increasing  the  natural  draught,  by  causing  the 
steam  from  the  cylinders  to  enter  the  chimiey 
through  diminished  orifices,  but  I  do  claim  as  ay 
invention,  desiring  to  secure  the  same  by  Letters 
Patent,  the  plan  ot  increasing  or  diminishing  the 
force  with  wLioh  the  Steam  from  the  cylinders 
enters  the  chimney,  at  the  pleascre  or  the  £m- 

GINE-MaN,  while  the  EnGINK  is  in  I'BE  OR  MOTION, 

by  enlarging  or  contracting  the  orifices  of  the  es- 
cape pipes,  increasing  or  diminishing  thereby  at 
pleasure  the  draught  of  the  chimney,  in  the  man- 
ner above  set  forth ;  not  mtendiug  by  this  claim 
to  limit  myself  to  the  precise  arrangement  of  the 
respective  parts,  as  herein  described,  but  to  vary 
the  same  as  I  may  think  proper,  wbiist  I  attain 
the  same  end  by  means  substantially  the  same." 
Witnesses:  ;.  ;;      RUSS  WINANS. 

Thos.  P.  Jones, 

Geo.  West.  [4.4t 

British   AdTertlslng:    Ag^enej. 

ADTKRTISEMJlXTS  and  Commuuicatujus  receiv«d  loi 
aU  the  London,  Proviocial  aod  British  Cokxaal  News- 
papers, by  the  underiiigDed  at  tlisir  OOlce,  11  CleOMOIs  L 
Lombard  st,  Loodoo.  ALQAR  *  6TB££T 

Kni^h  Newspapers  supplied. 


Pliilad-tflpliiiH  WUming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AJND  W^EST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  sm.  12  46,  3  and 
Upm. 

'     FARB  BT  THBOUOH  TICKBT8  TO  THB  SOITTB. 

From  New  York  to  Witmsigtoa. $15  M 

do        do  Norfolk „ 8  60 

Fraai  Philadelphia  to  Wilmington .... 14  00 

do        do  Norfolk 6  60 

do        do  Petersburg ...... ..     9  00 

do       do  Richmond... . 8  00 

FARB  BT  TRBOUOB  TtOKRTB  TO  THB  WBBT. 

From  New  York  to  Cincinnati... $13  50 

do       do  Louisville . . 14  60 

From  Philadelphia  to  CincinnaU ..... 11  00 

do       do  LcuisviUe 12  00 

From  New  York  to  IiJiMBpnls^  ^  „ 16  00 

An  extra  charg  ew  Uibe  tnit        bmIb  and  state  rooms  00 

bMidtktkaBts  f.    MP  AFFORD  , 

Vt  ftasiK  bJB^) 

..-.,-  _  ■        ■■»  ■:•-;■. 


To  Land  Claimants  In  Texas. 

iF  you  hav«  any  business  in  relation  to  Lands  in  Texas  address 
W.  B.  Stoct,  ClarksviUe,  Red  River  County,  Texas,  aod  it 
Mil  be  attended  to  promptly.  Ujr 

Boiler  and  Tank  KlTets, 
Nuts  and  Washers; 

AU  Sixes  of  t 

Bolts  and  Bolt  £nds   ^ 

;,"  .  .  .    ak    .  for  Sale  by 

'     '*    ■  BUDOJCS  &  BROTHXB, 

M  OoiwtiaMl  St.,  N  r 


LocomotlYes  for  8ale. 

TH£  SutMcnt>«r  offers  fur  sale  the  fjllowii^  LocoaaoCres 
aud  Tenders,  suited  for  a  5  feet  gauge. 
One  very  superior  18  ten  Pantngtr iirtfine.  DriviogTVlieeis. 
S>)i  Het  diameter  with  8  wheel  tender. 
One  very^perior  16  ton  fVeifhi  tingine.  Driving  Wheels. 
4  feet  diameter  with  8  wneel  Tender. 

The  above  machines  are  from  one  of  the  beet  shops  in  tbe 
country,  built  and  finished  in  the  best  manner,  aod  can  be  de- 
liver<>d  in  ten  days  from  receipt  of  order.    To  any  eompaoy  in 
want  o<  such  ma<  hinriB,  these  are  reccmsDeoded. 
For  Price,  term*,  Ac  ,  apply  to        TUOa  M.  CASH, 

PhOadelpkia  RaOteay  Aftnet 
-    No.  taO  Sana  Foutth  at 
48  8t  PaikADBLraiA.     < 


For  Sale. 

A  LOCOMOTIVE  ENGINE  aod  Tender.  Cylin- 
ders 12x20.  Four  dri?ing  wheels,  4  it.  t>  in. 
diameter,  4  aheel  Truck,  6  wheel  Tender  and  will 
bold  1,4U0  Qalls.  of  water,  suited  fur  a  gauge  of 
4  ft.  8)4  in.  Engine  will  b«  pat  in  complete  order 
and  sold  low  for  good  Railroad  Boods. 

CLA&K  fc  JE&UP,  General  Railway  Agento, 
6.4  «t  EMkmngt  Plac*. 
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WANTSD,  STUDSNTB  in  ENGIITEBRINa.  8URVXT- 
ING  and  DRAUGHTING.— Four  or  flvo  active 
young  men.  of  intelligence,  clever  habits,  and  good  education, 
who  may  desire  to  pcrloct  a  course  of  studios  and  gain  a 
knowledge  of  the  above  pursuits,  may  And  an  instructor  ana 
employer  by  addressing.  In  their  own  hand,  with  references, 
Box  177,  Cumberland,  Maryland. 

Tenna :  First  year,  tuition  in  the  offlc-e  and  field,  us^  of  in- 
strumeuta  and  scientific  library,  with  SM)  pay  for  services; 
second  year,  advance  in  i>ay.  fl.3ma 

To  Civil  Bngrinc^crs  and  Sur- 
veyors. 

TRANSITS,  Level  and  Surveyors  Compasses  Manufactured  on 
the  mort  improvpd  principle  and  of  the  Be»t  Quality 
,i  by  THOMAS  HUNT, 

^  ■  No.  63  Fulton  Street, 

lylO*  AIne  tark. 

SHANAHAN   &  LOEBER,  ~ 

181  Williauvsl, 

(l8t  floor-Up  stairs,) 
IVCW-YORK. 

MANUFAOTURBKS  OF 

THEODOLITES,  TRANSITS,  LEVELS, 
SurTeyors'  Corapassfs,  Drawing  InstriimeDti, 

Chains,  Scales,  LeTetling  Rods,  iui.     I7IO 

Notice  to  Contractors. 


SfiM 


NASHVILLE  AND  NORTH    WESTERN  RAIL- 
ROAD. 
PROPOSALS  will  be  received  at  the  office  of 
tbe   Nashville   and   North  Western  Railroad 
Company,  for  the  graduittion  and  masonry  of  said 
Road  in  sections  of  twenty  or  thirty  miles. 

The  Company  reserve  the  right  to  reject  all  the 
Proposals  if  none  are  satisfactory. 

The  length  of  the  Road  is  one  hundred  and  six- 
ty miles,  and  Proposals,  are  invited  from  contrac- 
tors of  ability  for  the  entire  work,  including  track, 
stating  what  amount  of  Bonds,  SLock  and  Cash 
will  be  received  in  payment. 

Any  information  required  can  be  received  by 
application  to 

N.  MACNEALE,  Chief  Engineer. 
Nashville,  Tennessee,  25th  January,  1866.     4t  6 


4,000  Tons  Raiiroad  Iron 

WANTED.— The  undersii^ied  invites  proposals  for  the  sup- 
ply of  about  4,000  tons  of  T  or  U  pattern  railroad  iron 
weighing  not  less  than  sixty  lbs  to  the  yard,  for  complctiug 
'■the  Buflalo,  Comine:  and  New  York  Railroad"  troDi  Batavia 
to  Buffiiln.  Profiosals  desired  immediately  fur  delivery  in  June 
next  at  New  York,  Coming  or  Buffalo  ug  may  boat  suit  the 
coDveaieoce  of  parties  proposing.      OUAS.  O.  MILL£B, 

Prfc't  B.  0.  A  N.  ¥.  R.  R.  Co. 
Buffalo,  Fcb'y  15lh,  18&5.  8  8t 


LAWRENCE  SCIENTIFIC  SCHOOL, 

Harvard  University. 

THE  next  Term   of  this  Institution   will  open 
OD  the  first  day  of  March,  1855,  and  continue 
twenty  weeks. 

Instruction  by  Recitations,  Ebctnres  and  Prac- 
tical Exercises,  according  to  the  nature  uf  the 
Study,  will  be  given  in  : 

Astronomy by  Measrs.Bond. 


'i9i«xl 


Prof.     Oray. 


Horsford. 


Botany 

Chemistry,  Analyti- 
cal and  Practical.  " 
Compai  ati  ve  Ana  lu- 
.  my  and   Pbyslio- 

logy " 

Eogiueering " 

Mathematics " 

^      Mineralogy " 

''  "      Physics " 

Zoology  &  Geology.  " 
For  further  information  concerning  the  School, 
application  may  be  mad©  to  Prof.  E.  N.  Horsford, 
Dean  of  the  Faculty. 
*^i     Cambridge,  Mass.,  Jan'y,  1855.  6,4t 

L«itiio§rrapliy. 

GWBIS8KNB0RN,  Civil  Sugineerand  draughtsman  131 
•  Fuitoa  St.  up  stairs  ;  also  gives  bis  atteutiou  to  ttie  eo- 
graviog  of  mapa,   and  machinery  on  stone.     Locomotives  are 
~  neatly  lithographed  at  this  establishment  on  tbe  most  reasona- 
ble tenns.— Orders  are  solicited.  60-tf 

■    ■-     ■  It 


an. 
Eustis. 
Pierce. 

Cooke. 

Levering. 

Agassiz. 


£N6IBrC£RS. 


Atkinson,  T.  C, 

Mininff  and  Civil  Engineer, 
Alexandria,  Va. 


Barnes,  Oliver  W., 

ChiefXng.  Pittaburg  and  Oonneltsville  R.R.  Co  ,  Pittsburg,  Pa. 


£dward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Office  123  Chambers  st. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincmnati,  Ohio. 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  C?raven, 

Chief  EngineCT  Croton  Aqueduct,  New  York. 


diaries  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 


Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Baltimore,  Md. 


C.  Floyd-Jones., 

' '     ' .  Division  Engineer  3d  and  12th  Divisions. 
iLLisoia  Central  Railroad. 
Kawdohtt,  IlL 

.oV'  Gay,  £dward  F., 

*         Oivii  Engineer,  PhUadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

St.  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 

Grant,  James  H., 

New  Orleans  and  NaabviUc  R.  R.,  Nicojack,  Tenn. 

Holeomb,  F.  P.  " 

Oliie  Ing.  Aagosta  and  Waynesboro,  and  Savannah  an  \  P  osa- 
cula  Railroads,  MarthasviUe,  Macon  Ca,  Oa 


.  r  S.  W.  Hill, 

Mining  Engin^'er  and  ^rveyor,  Etigle  River, 
Lake  Superior. 


Hugrer,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


I>.  Mitehell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steubenville,  and  Cliartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samnel  Mc  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Sackete  Harbor  and  Saratoga  K.  R.,  24  WilUam  St.,  N.  Y. 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  ii.  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris. 

t^vil  and  Mechanical  Engineer,  Philadelphia. 


Saml.  &  G.  H.  Nott, 

Civil  Engineers,  No.  6  Niles' Building,  Change  Avenue,  Boston. 

^*^"^    Osborne,  Riehard  B., " 

OivU  Baelaeer,  Qflce  73  Soutti  4tli  st,  PhUadelphia. 

Prieliard,  M.  B.^ 

Bast  Tsnn.  and  Oeorgia  Railroad,  KaoxviUe,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 

Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  G.  O., 

South  Side  Railroad,  Virginia. 


Straug^ban,  J.  R., 

Ohio  and  Indiana  Raikoad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Cbarles  B.  Stuart, 

Civil  Engineer,  New  York. 


Fdward  W.  Serrell,  ?• 

Civil  Engineer,  167  Broadway,  New  York. 


Trau twine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Leivis, 

Alabanv  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  Warford, 

Chief  Engineer,Su8quelNmia  Raih-oad,  Harrisbu       Pa. 

W^hipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  T 

Wm.  J.  Young  ~ 

HAS  removed  his  Engineering  and  Surveying  Instrumeat  Man 
ufectory  to  No.  83.  North  Seventh  Street,  Philadelphia. 


BUSIN£SS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  S 
on  a  new  principle,  with  Fiuunhofers  Miuiich  (glasses,  Su  r- 
veyors'  Compasses,  Barometers,  Chains,  Drawing  Instruniunt!! . 
etc.,  all  of  the  l>est  ijuality  and  workmanship,  fur  aaxe  at  unus- 
ually low  prices  by                             E.  *  G.  W.  liLUNT, 
New  York,  Dec  1,  185L No.  179  Water  street. 

James  Ilerron,  Civil  Engineer^ 

OF  THE  UNITED  STATES  NAVY  YARD, 
PEN3AOOLA,  FLORIDA., 

PATENTEK  OF  THE 

HBRRON     RAILWAY     TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  Sl  Erie  Railrou't 


W.  G.  ATKINSON, 

CIVIL  HNOINEBR,  SURVEYOR  and  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  aud  estimated.  Mapi 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  fcc.  Contract  yfotW 
in  Tunnels  and  heavTr  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographg 
supplied  by  skiiiul  artists.  Mines  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  Stf 

H.  SAWYER 

(of  the  late  firm  of  SAWYER  &  HOBBYXf    '*" 
Manufacturer  of  Transits  aud  Levels, 

HAS  removed  to  Union  Place  near  Warburtoo  Av.,  Yonk  era. 
N.Y. 


J.  S.  Sewall^ 

CIVIL  BNQINEBli,  '"'' 

ST.  PAUL   MINESOTA. 


-;r=rv 


PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Furnishing  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIH^S, 

No.  90  South  Fourth  street, 

PUfL.ADj!;L.PHlA. 


Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Riveta, 
Bolts,  Nuts,  Wasliors, 
Car  Lanterns  and  Lamps, 
Conductors'  Lanterns, 


Enf;ioeer8'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whistles,  *  \' 
Spring  Balances, 


Car  Findings  dec.,  &c , 

ALL  orders  promptly  tilled  at  manufacturers'  prices  and  for- 
warded with  despatch.     Particular  attention  paid  to  cou- 
tracting  for  Locomo'iVes,  Cars,  Railroad  Iron,  &c. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  lo  fUroish  Railroad  Companies  with 
Latkes,  Planing  Machines,  Drills,  ice.,  of  tlie  beat  quality  at 
msnufketurent'  prices.— Orders  solicited 
60  If  THOa  M.  CASH. 

BUFFALO  CAR  COMPANY. 

THIS  Company  having  now  completed  their  cxteaiiva  Car 
Works  are  filling  orders  for  the  coostructioa  of  PASSEN. 
GER,  BOX,  BAGGAGE.  PLATFORM  and  CATTLE 
Cars  of  the  most  approved  style  and  finish.  Tbe  works  have 
connections  with  the  various  Bnes  of  railway  east  and  west, 
which  gives  them  all  required  fitcillties  for  tbe  delivary  of  cars 
in  every  direction. 
Orders  are  respectfully  solicited,  address  to  the 

£■•••      i       BUFFALO  CAR  COMPANY, 

OfiM  87  f  sad  M.,  #H^i^4  li.  T. 


"m.  ■*! 


;fAatr 
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■»- MB8SB8.  ALGAE  &STREBT.  No.  11  Clemenu  Lane,  I  itself,  but  the  securities  issued  upon  it  to  be  of 

Lombard  Street,  Losdon,  are  the  authorised  European  Agents  _^  .._i:j:*_ 

,     ^    ,  '  "no  Talidity. 

for  the  Journal.  !»,,..  ^       • 

/     This  IS  certainly  a  sorrowful  picture.      But  by 

whom    is    it  drawn  1      By   tbe     friends  of  tbe 
road  or  its  creditors  1    Not  at  all.    By  parties  ag- 
grieyed  by  its  construction  1     No.      Such  being 
the  fact,  it  would  naturally  be  supposed  that  if  all 
parties  interested  in  the  road  are  satisfied  as  to 
its  prospects,  and  that  the  •  securities   ihey  hold 
are  well  grounded,  mere  outsiders  need  not  trou- 
ble themselves  by  tbe  display  of  an  excess  of  com- 
miseration for  their  unfortunate  neighbors  which 
men  are  not  accustomed  to  show.     This,  in  ordi- 
nary afiairs,  would  be  regarded  as  impudent  in- 
terference, and  would  entitle  the  offender  to  be 
helped  out  of  the  oflSce  of  the  person  to  whom  he 
was  offering  his  sympathy  and  advicc.with  a  little 
visatergo.    What  is  complained  of  ?     That  some 
of  the  acts  of  the  company  may  not  be  strictly  le- 
gal 1     There  is  no  insinuation  of  bad  faiih,  how- 
ever, nor  that  there  is  the  slightest  disposition,  on 
the  part  of  the   company  to  take  advantage  of 
their  own  wrong.      Thus  far  not  an  imputation 
rests  upon  them.  They  certainly  deserve  the  grati- 
tude of  the  public  for  adding  some  700  miles,  at 
a  cost  of  S20,000,000,to  the  Railroads  of  the  coun- 
try.    If  no  party  interested  is  dissatisfied,  aud  if 
the  public  are  under  a  debt  of  gratitude  to  the 
builders  of  the  road,   the  motives  of  those  who 
would  attack  it  must  be  considered  as  of  the  bas- 
est kii2d,and  having  probably  do  higher  object  than 
that  which  actuates  the  wrecker  to  decoy  a  ship 
upon  the  breakers  for  the  purpose  of  plundering 
what  little  of  the  cargo  may  drifl  ashore.    It  is 
all  a  game  of  unscrupulous  speculators  who  have 
sold  in  a  rising  market,  and  who  would  destroy  a 
work  costing  $20,000,000  for  the  purpose  of  getting 
out  of  the  meshes  in  which  they  are  involved. — 
Such  is  the  character  of  the  contest  now  going  on. 
The  goodly  edifice  that  has  been  erected  attracts 
the  brigands  who  live  upon  our  Railroads  to  at- 
tack it,in  hopes  that  if  they  can  get  inside  and  set 
Are  to  it,  they  may   carry  off  something  in  the 
confusion,    that    may    follow.      The    estimated 
value  of  the  prize  may  be  inferred  from  the  vio- 
lence of  the  attack  and  tbe  character  of  the  par- 
ties.    The  credit  that  should  be  attached  to  their 
statements  may  be  inferred  from  the  objects  they 
b»T«  in  Tiew.    WhateT^  epioion  may  b«  enter- 


tained as  to  the  success  of  the  road,  it  is  certainly 
the  duty  of  every  one,  now  that  it  is  completed, 
to  do  all  in  his  power  to  help  forward  this  sac- 
cess.  The  $20,000,000  of  bords  issued  by  the 
company  are  very  probably  in  the  hands  ofl 0,000 
people,  and  to  make  war  upon  such  an  army  of 
entirely  innocent  holders,  certainly  betrays  a  most 
callous  and  unprincipled  heart.  It  is  time  for  tbe 
public  to  act,  when  they  see  any  bad  faith  on  the 
pai't  of  the  company;  and  then  to  act  with  a  vie-v 
to  preserve  the  rights  of  the  bondholders,  rather 
than  destrov  them.  ' 


New  York,  Saturdajrt  Bt»rola  10,  185ft. 


Illinois  Central  KallroKd. 

We  have  never  advised  the  public  to  purchase 
the  securities  of  the  Illinois  Central  Railroad.  It 
was  a  work  of  such  vast  magnitude,  aud  the  idea 
upon  which  it  has  been  constructed  was  so  novel, 
that  had  we  entertained  the  strongest  convictions 
in  favor  of  the  value  of  the  securities  offered  by 
the  company,  we  should  still  have  hesitated  tore- 
commend  aa  article,  the  quality  of  which  was 
sustained  by  no  precedent.  But  the  public  upon 
full  and  careful  consideration  of  the  matter,  believ- 
ed both  the  project  and  the  securities  issued  upon 
it  to  be  perfectly  sound ;  and  have  taken  the  latter 
at  high  rates  for  investment.  After  they  are  sold 
and  the  road  is  nearly  completed,  a  sudden  fit  of 
compunction  and  solicitude  for  the  public  welfare 
seems  to  have  seized  the  miuds  of  certain  parties 
who,  like  actors  in  a  play,  suddenly  draw  aside 
the  curtain,  and  show  that  parties  who  have  been 
quietly  acting  their  role  with  entire  unconcern, 
arc  on  the  verge  of  a  precipice  over  which  they 
are  about  to  be  dashed  to  certain  destruction. — 
Tbe  project  is  claimed  to  be  not  only  worthless  in 


Tli«  Times.  ^ 

It  may  be  recollected  that  only  a  few  months 
since,  at  the  period  o/  tbe  greatest  depression  in 
railway  securities,  as  well  as   in   the    business   of 
tbe  country — a  period  in  which  the  timid  saw 
nothing  bat  mistakes  and  misconduct  in  the  past, 
with  ruin  in  the  future — a  period  inwhich  the  great- 
est disasters  which  bad  been  experienced  were  be- 
lieved to  be  only  feeble  illustrations  of  what  was 
to  be  suffered,  we  endeavored  to  show  the  condi- 
tion of  the  country  to  be  really  sound ;  that  rail-' 
roads  had  not,  with  some  exceptions,  been  con- 
structed in  advance  of  the  wants  of  the  country  ; 
that  OD  the  whole  they  bad  been  economically 
bailt ;  that  the  general  prostration  which  prevailed 
was   the   result  rather   of  over-exertion  than  of 
misdirected  effort,  and  that  as  soon  as  the  neces- 
sary repose  was   had,   the   community,   like   tbe 
over-tasked  individual,  would  not  only  display  all 
its  faculties  in  full  and  healthy  action,  but  with 
vastly  increased  strength,  from  past  acquisitions. 
We  further  expressed  our  convictions  that  so  far 
from  having  committed  great  mistakes  in  tbe  cod-  - 
struction  -^f  20,000  miles  of  railroad,  that  thew 
works  in  fact  had  saved  us  from  a  catastrophe  ai  - 
mucb|more  disastrous  than  that  which  followed  the 
mania  of  1835  6,  as    tbe    stimnlauts    to  specu- 
lation excited   by  the  discovery   of  the  gold   of 
California,  and  the  extraordinary  prosperity  which 
prevailed  for  the  past  6  years  we.  e  greater  than  at 
any  former  period.     We  suted  that  the  construc- 
tion of  our  railroads,  by  giving  full  and  cousUnt   « 
employment  to  the  activity  and  capital   of  tbe 
country,  left  them   no  opportunity  for  wasting 
themselves  in  frivolous  and  useless  schemes ;  that 
tbe  depression  which  j^yailed  was  io  reach  of  •  '- 
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healthy  sentiment,  and  that  we  bad  only  to  wait 
a  short  timo  for  the  proof  of  the  correctness  of 
oar  views.  ■;  4.' «^ y 

Instead  of  years,  a  few  abort  months  hare  been 
sufficient  fully  to  confirm  them.  The  result  has 
shown  that  the  country  was  sufibriug  from  ex- 
haustion rather  than  from  wasted  strength ;  and 
that  rest  has  restored  a  healthy  action.  We  have 
only  been  disappointed  at  the  rapidity  of  th«  re- 
covery. We  placed  it  beyond  the  next  harvest, 
as  we  attributed  no  small  part  of  the  distress 
which  prevailed  to  the  extraordinary,  and  almost 
universal  drought  which  afflicted  the  country 
the  past  year.  But  it  had  more  inherent  vitality 
than  we  supi)osed.  Already  is  confidence  in  the 
gsneral  soundness  of  the  country,  in  the  value  and 
usefulness  of  our  railroads,  restored.  Money  is 
abundant.  All  the  various  branches  of  business 
are  beginning  to  assume  their  wonted  activity.  A 
greatly  diminished  importatioa  is  placing  us  in 
independence  of  foreigners.  It  is  felt  that  no  news 
from  abroad  can  check  the  improvement  which  is 
steadily  going  on.  Our  railroads  are  fulfilling  all  the 
promises  they  ever  made,  under  conditions  that 
have  been  most  ajlverse,  while  they  promise  for 
the  future  results  that  cannot  fail  to  impart  in- 
creased tone  to  the  buoyant  feeling  which  prevails. 

The  present  condition  of  afiairs  is  the  best  pos- 
sible evidence  that  our  people  have  been  well  em- 
ployed in  the  past,  and  of  the  general  solvency  of 
the  country.  But  if  all  our  interests  have  been 
so  well  sustained  during  the  construction  of  our 
railroads  which  certainly  taxed  the  energies  and 
capital  of  the  country  to  an  extraordinary  degree, 
what  may  we  not  anticipate  for  the  future,  when 
relieved  from  the  burden  of  their  construction, 
and  when  our  20,000  miles  of  road  shall  be  in  full 
activity  and  use?  If  without  them,  the  progress 
of  the  country  in  m.-iterial  greatness  has  been 
without  a  parallel,  what  will  it  be  with  works  in 
operation  which  in  a  very  few  years  must  double 
its  productive  capacity  1  Certainly,  infinitely 
greater  than  at  any  former  period.  Our  people 
have  safely  gone  through  the  crisis  which  belongs 
to  every  great  achievement,  and  are  now  to  reap 
the  reward  of  these  achievements.  We  may  there- 
fore safely  predict,  that  we  are  on  the  eve  of  a 
period  of  prosperity,  both  for  the  public  and  our 
railroads,  such  as  not  has  been  seen,  nor  even  an- 
ticipated— a  prosperity  the  result  of  premises 
about  which  there  can  be  no  dispute. 

When  wo  take  into  consideration  the  immense 
interests  involved  in  an  expenditure  of  some 
8700,000,000,  the  present  condition  of  the  country 
and  our  roads  as  indicated  in  the  return  of  con- 
fidence, in  an  easy  money  market,  in  the  large  re- 
ceipts of  our  roads,  and  in  the  gradual  improve- 
ment which  is  taking  place  in  all  branches  of  in- 
dustry, the  result  is  most  gratifying.  It  is  cal- 
culated to  create  cenfldence  abroad  as  well  as  at 
home,  and  will  no  doubt  twid  to  attract  an  in- 
creased amount  of  capital  to  our  public  works. 


The  Railroad  to  Monroe  and  Toledo. 

The  meeting  at  the  Exchange  last  evening  to 
take  the  necessary  measures  for  organizing  a 
company  to  construct  a  railroad  between  this  city 
and  Toledo,  through  Monroe,  was  well  attended, 
and  by  the  right  men.  In  order  to  organize  a 
company,  a  subscription  of  $50,000  is  necessary. 
S25,000  had  previously  been  subscribed  in  Mon- 
roe, and  SIS.CKK)  subscribed  last  evening.  A  com- 
nittee  was  appointed  to  procure  the  additional 


$9,000,  and  before  this  time  it  has  probably  been 
raised.  The  desire,  and  the  apparent  determina- 
tion of  those  interested  in  the  enterprise,  is  to 
keep  the  management  of  the  road  under  ih4  con- 
trol of  oar  own  citizens  and  those  of  Monroe,  and 
along  the  line.  This  is  desirable  for  reasons  so 
obvious  that  we  need  not  designate  them.  We 
think  the  road  can  be  built  by  private  enterprize. 
We  are  sure  it  can,  as  soon  as  the  country  is  re- 
lieved from  tlio  financial  pressure  which  so  cripples 
every  business  enterprize.— Dt^m^  Trib^une. 

History  of  the  Brlc  Carnal. 

The  first  step  of  any  importance  taken  in  refer- 
ence to  this  great  work  was  the  calling  of  a  public 
meeting  in  the  city  of  New  York,  in  the  autumn 
of  1815,  after  the  close  of  the  war.  On  this  oc- 
casion an  address  was  made  by  Judge  Piatt ;  and 
a  committee,  consisting  of  De  Witt  Clinton,  Thos. 
Eddy,  Cadwallader  D.  Golden,  and  John  Swart- 
wout,  were  appointed  to  prepare  and  circulate  a 
memorial  in  favor  of  the  canal.  This  document 
was  drawn  up  by  Mr.  Clinton ;  and  its  appearance 
was  followed  by  public  meetings  held  in  various 
cities  and  towns  along  the  proposed  route,  in  favor 
of  the  great  undertaking.  The  principal  mer- 
chants and  leading  men  of  New  York,  and  the 
corporation  of  the  city  also  signed  the  memorial. 

In  the  following  year.  Gov.  Tompkins,  in  his  an- 
nual message,  submitted  to  the  Legislature  the 
project  of  connecting  the  Hudson  and  the  Lakes. 
The  Commissioners  reported  favorably  to  the 
measure,  recommending  that  engineers  should  be 
employed,  and  the  middle  section  between  Rome 
and  the  Seneca  River,  be  commenced.  A  bill 
"for  improving  the  internal  navigation  of  the 
State,"  authorized  the  sum  of  $250,000  to  be 
borrowed  annually  for  that  purpose ;  the  entire 
expenditure,  however,  not  exceeding  two  millions 
of  dollars.  This  enactment  was  carried  in  the 
Assembly  by  a  vote  of  91  to  18,  on  the  15th  of 
April.  The  sum  of  $20,000  was  appropriated  for 
the  surveys,  &,c.  The  Senate  concurred  in  all  the 
provisions  of  the  bill,  except  those  requiring  the 
work  to  be  commenced  on  the  middle  section, 
and  authorizing  the  borrowing  of  money. 

The  Erie  Canal  was  divided  into  three  sections, 
with  a  Chief  Engineer  to  each.  The  eastern  sec- 
tion extended  from  the  Hudson  to  Rome,  and  was 
assigned  to  Cbas.  C.  Brodhead ;  the  middle  sec- 
tion, between  Rome  and  the  Seneca  River,  fell  to 
Benjamin  Wright ;  and  the  western  section  ex- 
tending from  the  latter  point  to  Lake  Erie,  was 
put  under  the  care  of  James  Oeddes,  Col.  Lewis 
Qarvin  was  as.*igned  to  the  Champlain  Canal.  In 
February,  1847,  the  new  commissioners  made  their 
first  annual  report,  fixing  the  dimensions  of  the 
canal  at  40  feet  in  width  at  the  surface,  28  feet  at 
the  bottom,  and  4  feet  in  depth.  The  dimensions 
of  the  locks  were  90  feet  by  12.  The  entire  length 
was  given  at  363  miles.  The  work  was  finished 
10  miles  longer;  but  corresponded  in  breadth, 
depth,  and  lockage  with  the  above. 
The  estimated    cost  of  tl  e  Erie 

Canal  was $4,881,738  00 

The  estimated  cost  of  the  Champlain 

.   Canal 871,000  00 


Total $6,752,738  00 

The  actual  cost   of 

constructing     the 

Erie  Canal  was...  .$7,143,789  86 
Do.  the  Champlain . .   I,257,b04  26 

X.    ..    K    ,.       .,  . 8,401,394  12 


Difl^reoce $2,648,666  12 


Of  the  loans  for  the  constrQctioD  of  these  works 

three  millions  were  borrowed  at  6  per  cent.,  and 
four  millions  at  5  per  cent  ,*   \^ 

In  March,  1817,  the  subject  of  internal  na^ga- 
tion  was  referred  to  a  committee  for  tlu-ir  con- 
sideration. On  a  report  favorable  to  the  measure 
being  rendered,  a  bill  passed  the  Legislature  loan- 
ing the  credit  of  the  State,  for  the  amount  requir- 
ed for  the  construction  of  the  canals.  The  first 
contract  was  made  on  the  27th  of  June,  and  on 
the  4th  of  July  following,  the  ground  was  broken 
at  Rome  by  Col.  Young  and  ]\Ir  Holly,  with  ap- 
propriate addresses,  &c.  In  the  same  year,  De 
Witt  Clinton  was  chosen  Governor  of  the  State, 
which  situation  he  continued  to  fill  till  the  latter 
part  of  1822.  It  is  unnecessary  to  state  the  efforts 
he  made  to  accomplish  the  completion  of  this 
great  object.  At  every  session  of  the  Legislature, 
in  every  annual  address,  its  claims  were  warmly 
and  perse veringly  urged. 

In  the  session  of  1818,  an  act  was  passed  au- 
thorizing the  controller  to  borrow  a  million  of  dol- 
lars,  under  certain   forms  and   restrictions.      It 
gave  authority  to  the  banks  to  become  bidders  for 
the  loan,  providing  that  if  any  bank  in  the  city  of 
New  York  should  make  the  loan  on  terms  more 
advantageous  to  the  State  than  could  otherwise 
be  obtained,  on  condition  that  a  part  or  the  whole 
of  the  treasury  deposits  collected  in  the  city  of 
New  York  should  be  transferred  to  such  bank,  it 
should  be  lawful  for  the  controller,  by  and  with  ' 
the  advice  of  the  Governor,  to  direct  the  d'  i)osit3 
to  be  made  in  such  bank.    The  loan  was  t.  ':cm)  by 
the  Manhattan  Company,  and  they  thus  o  i.-ined- 
the  deposits.     In  1819,  an  act  was  passed    "i  ling 
$200,000  to  the  sum  to  be  annually  *•  furrow     ,  and 
Authorizing  the  completion  of  the  Erie  and  Cham-  ''.\ 
plain  canals,  with    the  construction,  of  a  side-cut^ 
at  Salina.     The  laborers  on   the  works  were  ex-  . 
empted  from  military  duty,  and  the  commission-  :' 
ers  were  empowered  to  impose  reasonable  tolls  on  * 
the  cauals,  and  take  requisite  steps  for  their  col- 
lection and  payment  into  the  hands  of  the  com- 
missioners.   A  resolution  *as  als*  adopted  to  sur-  ' 
vey  the  Oswego  and  Seneca  rivers  and  the  outlet 
of  the  Onondaga  Lake,   in  reference  to  the  im-^ 
provement  of  these  streams. 

In  the  report  of  1820,  the  commissioners  stated 
that  the  Salina  side-cut  was  completed  at  an  ex-> 
pense  of  $6,044,  making,  with  the  middle  .section, 
96  miles  of  artificial  navigation  completed  this 
year.  The  average  cost  per  mile  of  this  was  $11,-  '^. 
792.     The  commissioners  also  stated  that  they  - 
had  decided  to  put  63  miles  of  the  western,  and  ; 
26  miles  of  the  eastern  section  under  contract.  ^ 
In  the  same  year,  lands  in  the  salt  springs  reserv- 
ation were  granted    to  the  canal    fund,  with  a 
provision  to  apply  $26,000  of  the  proceeds  to  the  ' 
improvement  of  the  Oswego  river;    also  17,380** 
acres  belonging  to  the  State  on  Grand  island-were  " 
appropriated   to  the  Erie  and  Champlain  canal  ^ 
fund.     In  the  fall  session  of  this  year,  a  bill,-*- 
which  became  law  in  1821,  was  reported  for  bor-  ^• 
rowing  $1,000,000  during  the  years  1821   and?? 
1822,  in  addition  to  the  $600,000  previously  au-  * 
thorized.     The  rates  fixed  by  the  commissioners  ^ ' 
in  1821  were,  for  provisions  and  grain  one  cent^ 
per  ton  per  mile,  and  two  cents  for  general  mer- 
chandise.    The  tolls  collected  on  the  middle  divi- 
sion, from  July  1st,  1820,  to  the  close  of  naviga-  4. 
tiOD,  amounted  to  $5,244  34.     In  1821,  titieMl^ 
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reached  the  Bum  of  S23,001  63,  and  on  the  Cham- 
'  plain  Canal  Sl,386  84. 

An  Act  was  passed  in  1821,  extending  the  Salina 
side-cut  to  Onondaga  Lake,  and  for  improving  the 
harbor  of  Bnfifalo ;  also  exempting  from  execution 
all  materials  procured,  by  contractors  on  the 
canals. 

The  tolls  on  both  canals,  in  1822,  amounted  to 
the  sum  of  S64,072  33. 

In  the  following  year,  the  Legislature  ordered 
$1,300,000  to  be  borrowed  on  account  of  the 
canals.  Judge  Yates  was  chosen  GoTcmor,  and 
favorably  noticed  these  works,  W.  L.  Marcy  was 
appointed  by  the  Legislature,  Controller  during 
the  same  year. 

A  State  Convention  held  in  1821,  for  revising 
the  constitution,  adopted  an  article  preventing  the 
.  diversion  of  any  portion  of  the  canal  fund,  or  a  re- 
duction of  the  tolls  below  the  rates  fixed  that  year 
until  the  final  extinguishment  of  the  debt  of  both 
canals.  This  provision  was  to  take  efiect  from 
the  last  day  of  December  of  that  year. 

The  earnings  of  both  works  for  1823  amounted 
to  $169,099.  During  this  year  the  Champlain  ca- 
nal was  finished,  and  280  miles  in  all  of  the  Erie, 
were  open  to  navigation.  Considerable  feeling 
was  excited  by  the  announcement  of  the  commis- 
sioners that  it  was  their  intention  to  terminate 
the  work  at  Black  Rock  instead  of  Bufialo 
Creek.  A  committee  appointed  by  the  Assembly 
sustained  the  decision  of  the  commissioners.  Va- 
rious enactments  were  made  in  the  following  year 
for  the  completion  of  the  works,  and  authorizing 
the  loan  of  $1,000,000  for  that  purpose,  also  for 
establishing  a  connection  with  Seneca  Lake.  On 
the  last  day  of  the  session  of  this  year,  De  Witt 
Clinton  was  removed  from  the  oflBce  of  canal  com- 
missioner by  a  large  majority  iu  both  houses. — 
How  this  step  was  approved  by  the  people  was 
testified  by  his  re-election  to  the  office  of  Gov- 
ernor of  the  State  by  a  heavy  majority  at  the  en- 
suing election.  ik::V3lti--e 

In  his  annual  message,  in  1826,N3ov.  Clinton  re- 
commended the  public  works  to  the  special  notice 
of  the  Legislature,  pointing  out  the  necessity  of  a 
system  of  water  communications  between  tlje 
minor  lakes,  and  the  Erie  canal.  Seventeen  of 
these  routes  were  accordingly  presented  to  their 
notice,  together  with  a  road  through  the  southern 
tier  of  counties.  In  accordance  with  this  recom- 
mendation, a  bill  was  introduced,  authorizing  a 
survey  of  the  several  routes,  and "  appropriating 
the  sum  of  $12,500  for  that  object.  Laws  were 
also  passed  in  favor  of  the  construction  of  the 
Cayuga  and  Seneca  canals,  for  connecting  Lake 
Erie  with  the  waters  of  Lake  OnUrio,  and  various 
other  objects  connected  with  internal  improve- 
ments. 

In  the  report  of  1826,  the  debt  incurred  for 
these  public  works  was  stated  at  $6,602,092;  the 
revenues,  including  $420,000  of  salt  and  auction 
duties,  were  estimated  at  $1,120,000,  and  the  ex- 
penditure for  repairs,  interest,  &c.,  at  $510,000, 
leaving  $610,000  applicable  to  the  redemption  of 
the  debt.  It  was  calculated  that  this  could  be 
entirely  extinguished  by  1836.  We  need  only  re- 
mark in  passmg  that  with  lower  rates  of  toll,  the 
income  has  since  quintupled  the  original  estimates, 
the  expense  of  repairs  has  increased  more  than  ten 
fold,  the  debt  has  nearly  trebled,  and  the  annual 
interest  risen  in  proportion.    It  should  be  observ- 


ed, however,  that  the  net  proceeds  as  appropri- 
ated, actually  were  sufficient  to  pay  this  amount 
of  indebtedness,  and  that  the  increase  has  been 
incurred  altogether  by  improvements  and  enlarge- 
ments of  the  works  at  various  times. 

On  the  26th  October,  1825,  eight  years  and  four 
months  from  the  time  of  commencement,  the  Erie 
canal  was  completed.  On  the  2nd  November,  the 
first  boat,  with  Gov.  Clinton  on  board,  reached 
Albany.  On  reaching  the  ocean,  a  keg  of  water 
from  the  Lakes  was  emptied  into  the  ocean,  ap- 
propriate to  the  union  between  them,  and  inter- 
esting addresses  delivered  by  the  Governor  and 
others  on  the  occasion. 

Governor  Clinton,  in  his  message  of  1826,  afler 
congratulating  them  ©n  the  completion  of  428 
miles  of  artificial  water  communication,  pointed 
out  the  necessity  of  various  improvements  on  the 
canals,  and  that  a  branch  on  the  north  side  ef  the 
Mohawk,  from  Utica  eastward,  was  required. — 
This  new  work  had  been  suggested  by  the  canal 
commissioners  in  their  previous  report.  The 
earnings  of  the  Erie  for  1826  amounted  to  $494,- 
664,  and  the  Champlain  to  $73,615.  The  cost  of 
these,  including  the  expenditure  on  the  Cayuga, 
Seneca,  and  Oswego,  was  put  at  $9,267,234.  An 
increase  of  50  per  cent,  was  made  to  the  rates  of 
toll  on  merchandise  going  from  tide  water.  The 
total  tonnage  for  the  year  was  219,074  tons,  five- 
sixths  of  which  passed  eastwardly.  A  committee 
appointed  to  report  on  the  new  works  suggested 
by  the  Governor,  reported  adversely  to  them,  on 
account  of  the  condition  of  the  State  finances  at 
the  time. 

In  1826,  an  act  was  passed  establishing  a  canal 
Board,  to  regulate  the  tolls,  appoint  collectors 
and  fix  their  compensation,  with  such  other  rules 
and  regulations  as  they  should  deem  necessary. — 
The  first  Board,  as  organized  in  1826,  consisted 
of  James  Tallmage,  Lieut.  Gov.,  S.  Van  Bensel- 
laer,  Samuel  Young,  Henry  Seymour,  and  W.  C. 
Bouck,  canal  commissioners;  W.  L.  Marcy,  A.  C. 
Flagg,  Simeon  De  Witt,  S.  A.  Tolcott,  and  A. 
Keyser  commissioners  of  the  canal  fund. 

The  tolls  for  1826,  the  first  year  afler  the  com- 
pletion of  the  Erie  canal,  were  $677,466,  besides 
$84,636  received  on  the  Champlain  line.  The 
quantity  of  property  passing  towards  tide  water 
below  the  junction  of  the  two  canals,  was  296,795 
tons;  merchandise  ascending  from  West  Troy, 
31,639  tons ;  total  301,431  tons,  showing  an  in- 
crease of  over  82,000  tons  above  the  previous 
year.  ^j^.  -;vh-.-,-i-i-^V.^ -■  .  -  •■ 

The  total  quantity  of  property  passing  Ftica, 
east  and  west  in  1827,  was  194,091  tons,  of  which 
24,439  tons  were  merchandise.  In  1828,  there 
came  to  Albany  236,90i  tons,  besides  56,443  tons 
which  passed  through  the  side  cuts  to  Troy,  mak- 
ing a  total  coming  to  tide-water  of  293,347  tons. 
Adding  to  this  the  tonnage  going  west,  made  the 
entire  for  that  year  293,347  tons. 

The  completion  of  this  great  work,  and  the  ex- 
pectation that^its  net  receipts  would  liquidate  its 
cost  in  ten  years,  was  followed  by  applications  for 
the  construction  of  various  other  works,  as  the 
Chenango,  the  Genessee  valley,  &c.  To  avoid 
the  dangerous  course  into  which  it  was  thought 
the  Slate  was  likely  to  embark,  a  report  was 
made,  in  1827,  by  Mr.  Wright,  then  chairman  of 
the  caoal  committe,  showing  that  while  the  Erie 
and  Champlain  canals  coinecting  large  nayigable 


waters  and  being  aided  by  extra  revenues  deriv- 
ed from  lands  set  apart  by  the  State  to  the  caoal 
fands,  night  pay  for  their  construction  in  ten 
years;  while  the  Oswego,  Seneca,  and  Cayuga 
lines  were  either  aided  by  appropriations  of  lands 
from  the  State,  or  were  constructed  on  remarka- 
bly favorable  routes,  it  was  by  no  means  likely  that 
the  other  work  proposed,  could  be  carried  success- 
fully through,  particularly  as  tbo  State  treasury 
was  then  completely  exhausted,  and  no  other 
lands  remained  by  which  new  undertakings  might 
be  encouraged. 

In  his  annual  message  in  1828,  Gov.  Clinton, 
renewed  his  recommendations  for  internal  im- 
provements made  at  the  previous  session.  Laws 
were  accordingly  passed  for  connecting  the  Cay- 
uga and  Seneca  canal  with  Cayuga  lake,  which 
had  not  been  provided  for  in  the  original  law. — 
Surveys  for  some  new  works  were  ordered ,  but 
no  laws  were  passed  for  the  construction  of  any, 
Mr.  Clinton  died  on  the  11th  of  February  of  that 
year. 

In  November  following,  Mr.  Van  Buren  was 
chosen  Governor,  and  in  his  message  at  the  open- 
ing of  the  following  session,  recommended  the 
Delaware  and  Hudson  canal  to  their  favorable 
consideration.  A  bill  was  passed  loaning  the 
credit  of  the  State  to  the  extent  of  $300,000,  in 
addition  to  a  former  loan  of  half  a  million  in  be- 
half of  the  same  object.  The  commissioners,  in 
their  annual  report,  announced  the  completion  of 
the  Oswego  caaal,  38  miles  in  length,  and  having 
an  aggregate  left  of  123  feet.  This  work  cost 
$230,804,  including  $33,867  paid  to  the  Seneca 
Lock  Navigation  Co. 

In  1829,  acts  were  passed  for  the  Chenango  ca- 
nal, from  the  head  of  Seneca  Lake  to  the  Che- 
mung river,  at  Elmira,  and  another  for  connect- 
ing the  Crooked  and  Seneca  Lakes,  on  condition 
that  the  former  could  be  built  for  $300,000,  and 
the  latter  for  $120,000,  which  was  done;  but  in  so 
imperfect  a  manner  that  the  locks  had  in  ten  years 
to  be  entirely  rebuilt,  at  a  cost  of  about  as  much 
as  that  of  the  original  canals.  At  the  same  session 
an  act  was  passed  for  the  building  of  the  Chen 
ango  canal,  providing  that  the  work  could  be  done 
for  $1,000,000,  and  that  it  would  produce,  for  the 
first  ten  years  after  its  completion,  sufficient  to 
pay  for  repairs  and  the  interest  on  its  cost  The 
canal  was  construeted  under  a  subsequent  law.and 
cost  $2,417,000;  and  in  the  following  thirteen 
years  the  sum  expended  for  repairs  alone,  exceed- 
ed the  entire  tolls,  besides  a  million  and  a  quar- 
ter paid  as  Interest  on  the  debt. 

The  tolls  of  the  Erie  and  Champlain  canals,  iu 
1830,  reached  $1,006,892;  expenses  and  interest, 
$616,6S9,  leaving  a  surplus  of  $388,728. 

In  1832,  W.  L.  Marcy  was  chosen  Govemor, 
and  some  judicious  measures  were  proposed  by 
rhim  in  his  first  annual  address.  The  necessity  of 
doubling  the  locks  at  Syracuse  and  rebuilding 
those  at  Rochester,  was  pointed  out  by  the  com- 
missioners in  their  report  for  1834,  and  acts  for 
this  purpose  were  passed  shortly  afterwards.  In 
the  following  session  one  was  passed,  authorizing 
the  enlargement  of  the  Erie  canal  through  its 
whole  extent,  to  re-construct  the  acqueduct  across 
the  Genessee  river  at  Rochester,  with  forty  feet 
water-way.  The  Controller,  Mr.  Flagg,  in  his  re- 
port stated  that  the  receipts  into  the  canal  fund 
from  auction  and  salt  duties,  from  1817  lo  183S, 
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Lad  amouDled  to  $4,736,017.  The  Legislature 
paj9od  a  resolution  to  add  the  sail  and  aaction 
duties  to  the  general  fund  of  the  State,  as  soon 
as  a  sum  sufficient  to  pay  the  canal  debt  should 
be  collected  and  safely  invested.  At  the  next  ses- 
sion, the  Governor  recomraended  tbe_"eulargeraenl 
of  the  capacity  of  the  Erie  canal,  and  that  new 
locks  should  be  made  with  reference  to  this  ob- 
ject in  view.  A  special  report  made  by  the  canal 
cojamissioners  gave  the  estimate  for  doubling  the 
locks  from  Albany  to  Syracuse  at  SI, 167 ,000,  and 
:t212,'X)0  for  coustrucling  the  aoqueduct  at  Roch- 
ester, recommending,  at  the  same  time,  the  en- 
largement of  the  main  line  of  the  work.  The 
act  passed  provided  that  the  expenditures  on  the 
enlargement  should  be  limited  to  a  sum  .sufficient 
to  construct  the  additional  locks,  and  the  works 
connected  therewith,  until  a  Hum  should  be  col- 
ccted  sulficieut  to  discharge  the  Erie  and  Cham- 
plain  canal  debts.  It  was  also  provided  that  after 
the  year  1837  the  expenditure  for  this  object 
sbouM  be  applied  so  as  to  leavn  from  the  canal  re- 
venues S300,000  for  theuse  of  the  treasury.  In 
the  followlu ;  year,  this  sum  was  increased  to 
S400,OGO.  A  bill  passed  the  as.sembly  at  this  ses- 
sion (1836j  for  the  Black  river  canal.  Previous  to 
this  dale,  there  hud  been  completed  and  authoriz- 
ed the  following  branches  viz:  ,       • 

The  Oswego,  38  miles  long,  extending  from  Sy- 
racuse to  Lake  Ontario,  at  a  cost  of  $665,437  35. 

The  Cayvga  ami  Seneca,  23  miles  long,  costing 
5287,000. 

The  Chemung,  69  nxWen  in  length,  and  costing 
«316,000. 

The  Seiucu  ant!  CfookeJ.  LmX^ J,  8  miles,  at  a 
cost  of  S120,000. 

The  CkenaM^u,  96  miles,  extending  from  Bing- 
bamton  to  Ulica  finished  in  1837,  at  a  coat  of  $2,- 
417,000. 

Adding  in  all  204  miles  to  the  canal  navigation 
of  the  State. 

The  earniuga  of  the  Erie  Canal  from  1830  to 
1836  inclusive  were  as  follows-  - 

1830 S943,545 

1881 1,091,714 

1832 1,086,612 

1883 1,290,136 

1884. 1,179,744 

1886 1,375,821 

,    1836 1,440,539 

And  the  total  earnings  sirce  the  opening  of  the 
canals  amounted  to  S12,297,929  ;  or  including  the 
Champlaiu  tolls  S13,594,013.  Of  this  there  was 
paid  lor  interest  on  money  borrowed  $5,254,870, 
and  for  principal  of  the  debt  $4,423,371  making  a 
total  sum  of  $9,678,442;  while  at  the  same  date, 
there  was  a  sum  remaining  in  the  hands  of  the 
commissioners  more  than  sufficient  to  cancel  the 
%?hole  of  what  constituted  the  balance  of  this 
original  caual  debt. 

ENLARGEMENT    OF    THE    CANAL. 

In  January,  1836,  the  Canal  Board  made  a  re- 
port to  the  Assembly,  giving  an  account  of  the 
preliminary  arrangements  for  enlarging  the  Erie 
Canal  and  its  locks. 

In  July,  1835,  the  Board  resolved  that  the  canal 
be  enlarged  so  as  to  give  six  feet  depth,  and  sixty 
feet  width  on  the  surface,  making  the  locks  150  ft. 
long  by  15  feet  wide  in  the  clear.  At  the  same 
session,  laws  were  passed  for  improving  several 
of  the  branch  canals,  authorising  the  loan  of  $2,- 
^00,000  foi  the  construction  of  the  Black  Biver 


and  Qenessee  Valley  cauals.  A  bill  was  aBso  passed 
requiring  the  commissioners  to  put  under  contract^ 
with  as  little  delay  as  possible,  certain  sections 
referred  to  in  their  report,  so  as  to  secure  the 
completion  of  the  entire  enlargement  within  five 
years ;  and  pledging  the  faith  of  the  State  for 
the  funds  necessary  for  that  purpose,  $4,000,000 
being  appropriated  for  1838.  In  about  two  years 
from  the  pa.ssage  of  this,  contracts  were  made  to 
an  amount  of  over  $10,000,000. 

In  1838,  W.  IT.  Seward  was  slio^en  Governor, 
and  in  accordance  with  his  recommendation,  bills 
were  passed  by  the  As.sembly,  in  the  following 
year,  authorising  an  issue  of  State  credit  to  the 
amount  of  $4,815,000  for  canals  and  railroads. — 
These  sums  were,  however,  all  rejected  by  the 
Senate,  except  an  approj>riation  of  $75,000  for  the 
improvement  of  the  Oneida  river.  Acts  were  pas- 
sed in  1840,  for  borrowing  $2,750,000  for  the  ca- 
nals. The  expenditure,  by  the  1st  of  January, 
1840,  had  reached  nine  millions,  while  the  obli- 
gations incurred  amounted  to  a  million  and  a 
half  additional.  The  commissioners  stated  that  to 
proceed  at  the  same  rate,  they  should  require  six 
millions  and  a  half  for  the  ensuing  year.  A  ^rant 
of  three  millions  Wiis  made  by  the  Legislature, 
besides  $200,000  for  improving  the  Chemung 
branch.  An  act  was  also  passed  for  purchasing 
the  Oceida  Lake  canal,  which  was  done  at  a  cost 
of  $50,000.  This  turned  out  a  complete  failure, 
the  tolls  not  yielding  sufficient  to  keep  it  io  re- 
pairs.  .      \ 

In  the  mes.<iage  of  Gov.  Seward,  in  1842,  he 
urged  the  completion  of  the  canals  and  railroads 
of  the  State,  the  ameunts  required  for  these 
purposes  being  $17,000,000,  and  making  the  total 
State  debt  about  $36,500,000.  Shortly  after- 
wards difficulties  were  experienced  with  the 
banks,  in  which  the  canal  deposits  had  been 
placed.  Out  of  $1,400,000  deposited  with  them, 
less  than  $200,000  were  paid  after  giving  the  re- 
quired notice.  This  state  of  things,  together  with 
the  failure  of  the  Erie  Railroad  Campany  to  meet 
their  interest  obligations,  induced  Mr.  Hoffman, 
chairman  of  the  committee  on  ways  and  means, 
to  bring  in  a  bill  for  the  temporary  suspension  of 
the  works,  which  passed  both  houses.  At  this 
time,  the  amounts  due  contractors  and  others  ex- 
ceeded $6,000,000,  together  with  $500,000  after- 
wards allowed  various  parties  for  breach  of  con- 
tract. At  the  same  time,  provision  was  made  for 
borrowing  $5,000,000  additional,  and  this  was  fol- 
lowed by  others  authorising  the  remaining  $1,- 
600,000  in  the  following  years.  The  works,  in 
the  meantime,  remained  suspended  till  1846, 
when  an  act  was  passed  to  submit  to  the  people 
the  calling  ot  a  Convention  to  revise  the'Consttit  j- 
tion.  The  majority  of  votes  in  favor  of  the 
measure  was  179,307.  This  Convention  met  on 
tl^  1st  of  Jane,  1846,  and  incorporated  into  the 
constitution  that  those  sections  of  the  State  which 
had  not  shared  in  the  internal  improvements, 
should  be  secured  against  future  debt  and  the 
taxation  consequent  upon  such  works.  After  the 
passage  of  these  piovisions,  the  Legislature,  .in 
1847,  enacted  laws  for  the  resumption  and  prose- 
cution of  the  unfinished  public  works ;  upwards 
of  $4,000,000  weie  appropriated  in  that  and  the 
three  following  years.  The  expenditures  on  the 
enlargement,  to  the  close  of  1849,  amounted  to 
$20,616,319,  of  which  about  four  and  three-quar- 


ter millions  were  paid  for  interest  on  money  bor- 
rowed. In  1847,  an  appropriation  of  $160,000 
was  made  for  the  construction  of  a  ship  canal 
basin  at  Buffalo  to  hold  vessels  coming  from  the 
Lake.  These  works,  covering  30  acres  of  ground 
in  all,  were  executed  shortly  afterwards,  and  af- 
ford great  conveniencies  to  shippers  as  well  as  to 
the  people  of  Buffalo. 

The  following  table  shows  the  tonnage  to  and 
from  tide  water  on  the  State  canals,  and  the  tolls  re- 
ceived on  them,  from  1837  to  1864  inclusive. 

Tonnage 
.  -       '  Tons  arrived      moved 

Amount  of  at  tide        fr'm  tide 

Year.  Tolls.  water.  water. 

1837 $1,292,629  611,781         122,130 

1838 1,690,911  640,481         142,808 

1839 1,616,382  602.128         148,485 

1840 1,775,747  669,012        129,680 

1841 2,034,882  774,S84         162,716 

1842 1,749,197  666,626         123,294 

1843 2,081,590  836.861         143,696 

1844 2,445,761         1,019,094         176,737 

1846 2,645,931         1.204,943         196,000 

1846 2,766,593         i;362,319        213,796 

1847 3,634,942        1,744,283         288,267 

1848 3,262,184        1,447,906        329,667 

1849 3,268  226         1,679,946        316,660 

1860 3,273',899        2,033,863        418,370 

1861 3,329,787         1,977,161         467,961 

1862 3,118,244        2,234,822        681,627 

1863 3,203,632        2,491 ,497         660,764 

1854 2,773,660        2,466,886 

He^MT  Routes  to  the  Paelfle. 

A  great  number  of  projects  are  now  on  foot 
with  the  benevolent  design  of  relieving  Wall  street 
of  its  plethora  of  money,  and  the  General  Govern- 
ment of  its  plethora  of  land.  As  we  participate 
in  this  universal  sentiment,  the  indulgent  reader, 
especially  if  be  be  a  western  man,  will  duly  ap- 
preciate the  importance  of  the  present  communi- 
cation. 

Lest,  however,  any  person  might  suppose  that 
these  remarks  are  not  serious,  let  us  premise, 
first^  that  all  things  are  possible — with  money  ; 
and  second,  that  the  quantum  of  this  commodity 
is  not  by  any  means  of  so  much  importance  as  its 
frequency  in  changing  hands.  These  are  univers- 
ally admitted  truths  among  economists,  constitut- 
iug  the  lever  and  fulcrum  by  which— not  Archi- 
medes, but — our  humble  selves  propose  to  move 
the  world. 

We  will  suppose  ourselves  say  in  the  city  of 
St.  Louis,  which  is  soon  to  be  the  centre  of  popu- 
lation on  the  North  American  continent,  and — as 
has  also  been  lately  demonstrated  -is  the  centre 
of  the  world,  and  consequently  of  the  entire  Uni- 
verse. We  will  also  suppose  ourselves  to  be  look- 
ing  westward,  (into  the  future)  and  remembering 
that  "  Westward  the  star"  4.c.  Probably  the 
"Lone  Star"  was  in  the  poet's  eye  at  the  time. 
But  whatever  it  may  have  been,  our  object  is  to 
see  it  "take  its  jvay"  at  a  mile  a  minute ! 

But  to  come  to  facts,  there  are  three  great 
routes  leading  towards  the  sun  setting  from 
St.  Louis,  which,  when  prolonged  sufficiently,  will 
"tap"  the  trade  of  the  three  lines  on  which  pos- 
sibly at  the  present  moment  Congress  are  busy 
legislating.  These  three  lines,  of  course,  must 
reach  the  Pacific.  Now,  reader,  you  begin  to  ase 
our  object  which  is  to  show  them  the  road. 

All  at  once,  parties  would  frighten  us  with  the 
desert,  the  mountains,  the  Indians,  and — the  Mor- 
mons!  Stupid!  Could  you  but  thoroughly  di- 
g«st  o«r  postolata,  our  axioms  rather,  as  to  tb« 
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power  of  money,  or  of  land,  for  that  matter,  yon 
need  not  have  been  so  frightened.  The  roads 
mmt  be  built — mind  that;  and  money  is  omni- 
potent !  "Where  there  is  a  will  there  is  a  way." 
There  is  a  will  to  go  to  the  land  of  gold,  and  we 
undertake  to  show  the  way.  What  is  it  1  you  ask. 

CONSTRUCT  THREE  PARALLEL  TUNNELS  FR^M 
THE  EASTERN  BABE  OP  THE  ROCKY  MOUNTAINS  TO 
THE    PACIFIC  ! 

You  smile  as  if  the  thing  could  hardly  be  ac- 
complished. Bah !  you  are  an  Eastern  man— a 
Conservative,  an  old  fogy !  You  have  never  been 
"out  West."  Haven'lwe  proved  that  the  thing 
can  be  done ?  w ^^ "■  s^vr^- 

'-  Reader,  do  shot  your  eyes  and  open  your 
month,  till  we  show  you  a/«w  of  the  advantages 
of  our  way  of  getting — not  over,  but  through  this 
hill  Difficulty.  In  the  first  place  (fer  we  love  to 
be  methodical)  all  the  roads  in  the  Union  that 
have  been  opened  for  the  last  ten  years,  and  all 
now  in  progress,  will  liberally  assist  in  the  under- 
taking. 

How  do  we  know  ?  Why  there  is  not  one,  ex- 
cept an  obscure  branch  down  in  Gteorgia,  but  ex- 
pects the  entire  trade  between  Europe  and  Asia 
to  pass  over  their  line  (see  their  last  Annual  Re- 
ports), when  this  great  "tunn^  system"  is  com- 
pleted. Of  coiirsfi,  they  will  not  suffer  so  impor- 
tant "feeders"  to  be  hungry  for  want  of  a  few  odd 
scores  of  millions.   They  know  too  much  for  that. 

Remember,  we  pray  you,  that  America  is  no 
obscure  out  of  the  way  part  of  the  Universe.  It 
is  directly  in  the  centre.  The  Chiuese  philosoph- 
ers who  thought  their  country  lay  in  this  honor- 
able position,  were  a  set  of  arrant  imposters.  In 
proof  of  this,  let  us  turn  and  look  down  "the 
Father  of  waters."  What  do  you  hearl  At  pre- 
cisely equal  distances,  the  Allies  are  "catching 
Tartars"  on  the  left,  and  the  Chinese  are  catching 
at  the  Tartars  on  the  right !  Is  any  further  proof 
necessary,  that  you  are  right  between — the  Tar- 
tars, and  consequently  in  the  centre  of  the  world, 
and  its  civilization  7 

But,  second,  this  is  not  by  any  means  the  prin- 
cipal object  to  be  gained  by  our  mode  of  reaching 
the  Pacific.  It  is  well  known  that  the  public 
lands  are  "wearing  thin  and  bare  ;"  that  Congress 
can  patronize  very  few  more  roads  by  donating 
broad  acres  on  the  surface.  By  our  method,  not 
alternate,  but  continuous  sections  might  be  grant- 
ed on  both  sides  of  the  road,  for  100  miles  on 
each  side  of  them  all.  Recol'ect,  too,  that  this 
is  a  "virgin  soil,"  and  above  all,  that  in  disposing 
of  it  there  would  be  this  advantage,  that  it 
would  be  sold  not  in  "superficial" — there  is  no- 
thing suptrjicial  in  the  undertaking — ;  but  in 
good,  i<ubstanlial  "solid"  measure.  Lines  and 
surfaces  are  abstractions.  They  are  not  capable 
of  definition  by  any  order  of  men  between  Phila- 
delphia lawyers  and  Chinese  philosophers.  A 
figure  of  throe  sides,  as  this  land  would  be,  is  a 
bona  fide,  matter-of-fact  existence,  capable  of  be- 
ing understood  by  either  John  Doc  or  Richard 
Roe.  We  insist  then,  previous  to  Congress  acting 
on  the  subject,  that  our  view  receive  a  fair  trial, 
feeling  assured  that  it  is  the  only  way  of  reaching 
the  desired  terminus. 

In  the  third  place,  the  anticipated  difficulty  of 
finding  wood  and  water  on  the  surface,  would  not 
very  likely  be  experienced  here.  The  tunnels 
might   be   so  constructed,  that  the  overflowings 


of  tbe  Missouri,  the  Kansas,  and  the  Arkansas 
could  be  carried  through  the  mountains,  whence 
they  might  be  pumped  up  and  set  to  gold  wash- 
ing in  "the  dry  seasons,"  or  irrigating  the  pastures 
of  "the  Saints"  in  Utah.  Coal  would  most  prob- 
ably be  struck  by  the  way;  but  should  it  not, 
the  "  perpetual  motion"  will  undoubtedly  have 
been  discovered  some  time  before  the  completion 
of  the  work;  and  consequently  steam,  and  smoke, 
and  cinders  could  be  dispensed  with. 

Fourth,  such  a  road  would  undoubtedly  be  well 
patronized  by  the  Underground  railroad  managers, 
it  having  some  claims  to  that  appellation  itself; 
while  all  who  are  opposed  to  "moonshine"  pro- 
jects would  naturally  lend  their  influence  to  pro- 
mote its  final  success. 

Fifth,  in  due  time  there  would  be  several  im- 
portant branches  in  connection  with  these  trunks, 
which  would  mateiially  contribute  to  the  receipts 
of  the  roads.  One  might  be  extended  to  the  North 
Pole,  giving  facilities  to  European  tourists  and 
savans  (to  get  into  "the  region  of  perpetual  day- 
light," or  go  on  Polar  expeditions.  The  fur- 
traders  and  Indians  would  undoubtedly  travel  by 
this  route.  A  second  might  pass  under  the  Qulf  of 
Mexico,  and  prove  of  essential  rervice  to  the  t:l- 
libusters  in  taking  Cuba,  (as  the  Romans  are  said 
to  have  taken  Vei  in  days  of  yore),  by  enabling 
the  assailants  to  pop  up  from  under  the  earth 
some  morning,  and  take  possession  of  Moro  castle. 
By  producing  this  line  sufficiently  far,  we  would 
arrive  in  time  at  the  South  Pole.    And  now  let  us 


over  Pacific-railroading  till  next  session.  When 
the  answer  reaches  us,  ii  will  be  duly  announced 
to  our  readers. 

P.  S.  No.  2.  When  this  project  is  executed,  we 
have  one  or  two  others  to  propose,  which  are 
worthy  of  consideration.  * 

Raton  »iMl  Hamllt«B  RallroMd 

The  managers  of  this  road  have  presented  their 
second  annnal  report  for  11  months  ending  3l8t: 
Dec.  last.  The  busiucss  for  that  period  was  as 
foUowb :  • 

EAHNINUS. 

From  passengers 'V S67,117  66 

'•     freight 64,810  10 

"     mails 1.93149 


5118,869  15 


EXPr-NPITURE. 

For  wood,  agents,  pay  rolls 

&c «84,864  18 

equipment 26,238  43 

Interest  account 60,007  23 


-«1 10,009  84 

Leaving  a  balance  of S3 ,249  81 

A  new  arrangement  has  been  entered  into  be- 
tween this  company  and  the  Cincinnati,  Hamilton 
and  Dayton  Railroad  Company,  by  which  the 
former  are  to  obtain  the  use  of  one  of  the  other 
company's  tracks  by  which  freight  and  passenger 
trains  can  be  carried  to  Hamilton  and  thence, 
without  breaking  bulk,  to  Cincinnati.  On  the  1st 
of  December,  a  consolidation  was  effected  with 
the  Richmond  and  Miami  Railroad  Company,  by 
observe  that  as  electricity  is  created  by  the  fric-  which  the  two  companies*,  with  all  their  rights, 
tion  of  the  earth  turning  on  its  "Poles" — the  ;?fl-| property,  debts  &c.,  were  merged  into  one   inter- 


sUivetii  the  North,  and  the  negative  at  the  South 
Pole,  of  course — we  could  thus  obtain  a  constant 
and  cheap  supply  of  an  article  which,  next  io  gas 
will  be  most  io  demaou  in  less  than  a  quarter  of 
a  century.      . > ;  jt^  V -.  :-^'-;o, .  ;.-:•;;:,';>- 

Finally,  the  roads  must  be  built! — we  have 
shown  they  can  be.  Let  us  take  »  mole's  eye  view 
at  their  future  business.    -,.  ■..';  .'  ..";. 

Leaving  out  Calfornia,  Oregon,  Mexico,  and  the 
Mormons,  the  southern  branch  would  naturally 
point  to  Australia.  The  old  philo-sophers,  after 
Columbus,  were  correct  in  thcir,theory  that  there 
was  a  Southern  Hemisphere — to  balance  the  land 
on  the  North.  Wo  argue  so  in  the  political  and 
the  moral  worlds.  There  are  rich  Northern 
gold  regions  and  great  nations;  therefore,  there 
must  be  such  "down  South."  It  is  calculated 
that  in  25  years,  Australia  will  contain  174,089,314 
inhabitants.  There  can  be  no  doubt  that  these  will 
all  pass  through  the  tunnel,  once  a  year  at  least. 
We  need  not  rock  on  np  the  proceeds  just  now. 
The  Central  work  would  also  carry  annually  or 
oftener  the  517,814,905  inhabit<-uits  of  China,  as 
showa  to  exist  by  the  last  census.  The  Northern 
route  would  be  sustained  by  our  future  commerce 
with  Japan  and  Rus.sia.  ^..;,-r:v. 

Thus  we  see  that  the  undertaking  will  not  only 
confer  a  crown  of  honor  on  the  parties  who  shall 
"go  down  and  take  possession  of  the  land ;"  but 
a  substantial  cent,  per  cent,  per  annum,  at  the 
least,  in  the  shape  of  dividends.— "Where,  where 
is  Roderick  then  V  Men  of  energy,  rouse  ye  ! 
Western  men,  here  is  an  enterprize  worthy  of 
your  characteristic  go-a-head-ativeness !  Who  will 
first  "take  up  the  shovel  and  the  hoel" 

P.S.  We  have  just  sent  a  message  to  Congress  by 
the  "Spiritual  Telegraph"  that  they  'd  better  hold 


est.  The  road  extending  to  the  borders  of  Indi- 
ana is  thus  6  miles  longer  than  formerly,  making 
a  total  length  of  42  mile.s,  and  including  the  three 
miles  run  on  the  track  of  the  C.  H.  &  D.  road,  the 
entire  distance  run  by  their  trains  is  45  milt^s. 

The  followinjr  copy  ol  their  Balance  sheet  shows 
the  present  condition  of  the  company 

Da. 

Construction $1,078,667  32 

Real  Estate 151,424  2G 


Interest  and  Exchange . 

Expense  Account 

Dclinqaent  Stock  List 

Due  from  Railroaij  Companies . 
Bills  and  Bonds  Recciveable.. 
Due  frcMU  Individuals 


61,909  60 
58,682  09 
28,988  41 
35,820  31 
12,202  11 
4D9  81 


:•}.. 


,i  .i:  Sl,423.039  97 

Cr. 

CapiUlStock S448,411  40 

Funded  Debt 691,784  00 

Domestic  Debt 84,209  9.'> 

Bills  Payable 46,957  65 

Orders 7,647  06 

Due  to  Individuals 6,646  45 

Transportation  Account.. 135,329  52 

Profit  and  Loss 3,304  04 


$1,423,039  97 
Several  causes  operated  against  their  earnings 
last  year,  yet  these  show  an  increase  of  48  per 
cent,  over  the  year  preceding.  The  business  of 
1855  is  expected  to  reach  $200,000,  which  wouM 
leave  about  4<i6.000  after  paying  running  expenses 
and  interest.  The  officers  for  the  present  year  are 
David  Barnett,  President ;  J.  B.  Stephens,  Secre- 
tary ;  E.  W.  McQuire,  Treasurer,  aud  D.  M.  Mor- 
row, Supei-intendent.  The  other  members  of  the 
Board  are  A.  C.  McLean,  W.  HiaU,  John  W.  Er- 
win,  Jas.  E.  Young,  L.  Dunham,  Wm.  Pottinger, 
Geo.  D;  Hendricks,  Isaac  C.  Bailsback,  J.  H.  Mc- 
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Whinney,  John  H 
Marsh. 


The  Albany  and  Suaqneliannalk  Railroad- 
Shall  the  Road  be  Built  1 

To  the  Stockholders  and  friends  of  the  Albany  and 
Susquehannah  Railroad  Company  : — 
The  undersigned,  a  committee  of  the  Board  of 
Directors,  beg  leave  to  present  to  your  considera- 
tion the  present  situation  of  the  affairs  of  the  com- 
pany, with  a  Tiew  of  calling  your  attention  to  the 
measures  they  deem  necessary  to  the  speedy  and 
economical  completion  of  this  important  enter- 
prise. 

It  is  known  to  all  of  you  that,  since  our  last 
communication,  the  ^ork  upon  the  road  has  been 
suspended  by  the  contractors,  who  say,  that  "  in 
consequence  of  the  rerulsion  in  financial  affairs, 
they  find  it  impossible  to  go  on  under  the  contract 
and  negotiate  the  security  they  had  agreed  to 
take,  except  at  ruinous  sacrifices."  In  the  mean- 
time, and  pending  some  legal  inrestigations,  the 
company  have  reduced  their  expenses  to  a  mini- 
mum standard,  and  made  no  other  expenditures 
than  to  meet  previous  engagements. 
On  the  1st  of  Dec.  last,  the  receipts,  on 
account     of    stock    subscriptions, 

amounted  to S249,476  07 

For  interest  on  funds  on  hand 8,416  27 


Making  the  entire  receipts $252,891 

The  disbursemente  for  right  of  way, 
construction,  engineering,  &c S216,884 


34 
40 


Button,  James  Neil  and  John]  five  dollars  tho  acre ;  and  if  we  allow  only  twenty- 
five  per  cent,  for  increased  value  given  them  by 
the  construction  of  the  road,  it  will  give  an 
amount  exceeding  113^2  millions,  to  say  nothing 
of  its  infinence,  outside  of  the  estimated  lines,  and 
within  the  counties  of  Albany  and  Broome,  and 
at  its  termini. 

The  effect  of  the  road  would,  no  doubt,  be  to 
graduate  the  value  of  all  this  property  to  the  ad- 
vantages of  position  in  relation  to  it,  and  thus,  in 
some  manner,  to  modify  the  present  assessment 
rolls.  But  that  the  importance  of  the  road  is  not 
over  estimated,  considered  in  this  view  alone, 
your  committee  may  afford  to  challenge  the  pro- 
duction of  a  single  analogous  case  where  it  has 
been  less;  and  being  so,  it  may  well  be  asked, 
shall  we  refuse  the  benefits  when  offered  at  less 
than  a  tithe  of  their  acknowledged  value,  or  as 
one  to  eleven  and  a  half  1 

It  is  said  the  railroads  of  Vermont,  which  have 
cost  thirty  millions,  have  had  the  effect  to  increase 
the  taxable  property  of  that  State  ninety  millions 
of  dollars.  The  stock  there  does  not  pay,  and  for 
the  reason  that  they  have  three  parallel  roads 
through  a  territory  not  greater  than  that  interest- 
ed in  this  one  ;  and,  yet,  if  the  burdens  had  rest- 
ed where  the  benefits  do,  they  would  not  have 
one  too  many. 

Not  a  road  has  been  built  in  our  own  State 
where  the  effect  has  been  less  favorable,  perhaps, 
than  in  Vermont ;  and  the  same  is  true  of  all  the 
western  roads.  It  is  estimated  that  the  3,000 
miles  of  railroads  in  Ohio  have  added  to  the  value 
of  lauded  property  in  that  SUte  300,000,000  of 
dollars,  which  is  at  least  fire  times  the  cost  of  all 
the  roads.  The  President  of  tho  Nashville  and 
Chattanooga  road  states  that  the  increase  in  the 
value  of  a  belt  of  land,  ten  miles  wide  on  each 
side  of  that  line,  was  equal  to  about  five  times 
the  cost  of  the  road. 

The  Hudson  River  road,  though  constrncted 
along  the  bank  of  one  Of  the  finest  rivers  in  the 
world,  navigable  three-fourths  of  the  year,  has 
yet  had  the  effect  to  increase  the  value  of  the 
land.s  through  and  near  which  it  passes  to  an 
amount  not  less  than  twice  that  of  the  cost  of  the 
road.  The  stockholders  in  this  case  suffer  in  con- 
sequence of  a  competition  which  can  never  be 
felt  on  our  road ;  but  even  in  the  case  of  the  Hud- 
son River  road,  if  the  stock  had  been  held  by  the 
beneficiaries,  they  would  have  been  twice  indem- 
nified for  oven  its  entire  loss. 

It  may  well  be  doubted,  perhaps,  whether,  like 
the  common  roads,  bridges,  dec,  railroads  should 
not  all  be  built,  when  built  at  all,  by  tax  upon 
the  property  benefited.  The  principle  is  estab- 
lished, not  only  in  the  cases  spoken  of,  but  in 
almost  every  other  where  private  property  is  taken 
for  public  use.  It  is  so  where  any  corporatw  com- 
pany lay  their  rails  or  plank  through  private  pro- 
perty without  consent ;  and  where  would  be  pub- 
lic improvement  without  any  such  law  1 

To  build  the  Albany  and  Susquehannah  road 
for  cash  or  its  equivalent,  (the  only  way  in  which 
it  can  be  economically  done,)  it  becomes  indispen- 
sable that  the  stock  subscriptions  should,  in  some 
manner,  be  efiScieiitly  increased  ;  and  though,  as 
has  been  before  said,  it  is  believed  the  stock  would, 
of  itself,  bo  a  good  investment,  yet  if  capitalists, 
having  no  local  interest  in  the  matter,  doubt  it, 
should  those  having  such  local  interest,  and  which 
would  so  abundanlty  protect  them  from  loss,  even 
though  the  stock  should  be  good  for  nothing, 
should  they,  we  say,  hesitate,  except  to  have  some 
general  and  equitable  plan  adopted  by  which  the 
burdens,  if  such  there  should  be,  shall  be  borne 
where  the  benefits  rest,  and  iu  something  like  the 
same  proportion  1 

To  accomplish  an  object  so  desirable,  many  of 
the  friends  of  the  road  residing  along  its  line  have 
petitioned  the  Legislature  for  the  passage  of  a  law 
authorizing  the  towns  in  the  several  counties 
through  which  the  road  is  to  pass  to  subscribe  to 
its  stock,  conditioned  that  a  majority  in  amount, 
in  each  town,  or  two- thirds  of  the  electors,  assent 
to  the  operation  of  such  a  law. 
The  question  will  be  lubmitted  to  the  several 


Leaving  iu  the  treasury  at  that  date.  S36,006  94 

There  is,  of  the  whole  distance,  over  one  hun- 
dred miles  of  the  right  of  way  released,  and  most 
of  it  paid  for,  and  between  twenty  and  tweaty-Sve 
miles  of  the  road  graded,  portions  of  which  arc 
of  the  mo.st  expensive  on  the  route.  It  will  be 
seen,  therefore,  that  for  the  amount  expended,  con- 
siderable progress  has  been  made,  and  it  is  be- 
lieved that,  at  the  same  rate,  the  whole  road  can 
be  completed  and  put  in  operation  for  a  sum  much 
less  than  that  contracted  for.  But  to  do  this,  it 
will  undoubtedly  be  necessary  to  increase  the  cash 
basis  at  least  a  million  of  dollars.  This  done,  and 
the  bonds  contemplated  in  the  old  contract  reduc- 
ed, as  they  would  be,  about  two  millions,  the  bal- 
ance, in  ordinary  times,  could  be  readily  converted 
at  or  about  their  face,  and  every  thing  done  for 
cash  or  its  equivalent  in  the  most  economical 
way. 

Then,  unless  the  present  contractors  will  con- 
sent to  take  it  at  greatly  reduced  prices,  in  con- 
sideration of  the  better  pay,  your  committee  can- 
not doubt  economy  would  be  consulted  by  letting 
the  work  in  small  contracts  to  farmers  and  others 
along  the  line.  That  persons  so  situated  can  af- 
ford to  do  it  cheaper  than  those  at  a  distance,  will 
not  be  questioned  ;  especially,  if  they  may  devote 
to  it  the  season  of  tho  year  when,  with  their  teams 
and  domestic  help,  they  are  not  otherwise  particu- 
larly engaged,  and  have  sections  of  tho  work  to 
suit,  as  far  as  may  be,  each  man's  convenience. 

Constructed  in  this  tuanner,  it  would  forever  put 
to  rest  the  appreheuMon  that,  when  done,  the  road 
would  not  belong  to  the  stockholders,  but  to  the 
bondholdei-s.  Constructed  in  this  way,  too,  your 
committee  cannot  doubt  the  stock  itselt  would  be 
u  good,  a  profitable,  and  paying  investment. 

But  there  is  another  and  much  more  important 
view  of  tho  matter,  so  far  as  the  inhabitants  and 
property  holders  along  the  line  are  concerned ;  it 
is  tlio  greatly  increased  value  it  wHl  give  to  all 
tho  property  along  and  iu  the  vicinity  of  the  road, 
as  well  as  at  its  termini. 

The  area  comprised  within  a  belt  of  fifteen 
miles,  on  each  side  of  the  road,  between  the  lines 
of  the  counties  of  Albany  and  Broome,  is  not  less 
than  3,000  square  miles,  or  about  1,900,000  acres, 
every  one  of  which  would  feel  its  influence,  to  say 
nothing  of  its  mills,  factories,  villages,  &.C.,  and,  in 
an  aggregate,  to  more  than  twice  the  entire  cost 
of  the  road.  * 

It  is,  perhaps,  fair  to  suppose  the  present  mar- 
ketable value  of  these  lauds  will  average  twenfy- 


ton  ns  to  say  what  amount  of  stock  they  will  sub- 
scribe, to  pay  witich  the  act  will  authorize  the  is- 
sue of  town  bonds,  payable  in  twenty  years,  with 
annual  interest ;  the  towns  to  hold  the  stock  in 
the  same  manner  as  individuals,  entitled  to  vote 
upon  it  by  their  commissioners  appointed  for  that 
purpose,  and  receive  the  dividends  upon  the  same. 
At  the  expiration  of  twenty  years,  or  earlier  if 
deemed  advisable,  the  stock  may  be  sold  by  the 
commissioners,  and  the  avails  applied  to  the  re- 
demption of  the  bonds,  or  the  stock  may  be  ex- 
changed for  the  bonds  ;  the  deficiency,  if  any,  to 
be  made  up  by  taxes  on  the  town ;  or  if  the  divi- 
dends shall  exceed  in  amount  the  interest  payable 
yearly  on  the  bonds,  the  surplus  may  be  invested 
as  a  sinking  fund,  to  be  used  in  the  redemption  of 
the  bonds  at  maturity,  when  a  sufficient  amount 
of  stock,  with  the  accumulated  fund  to  cancel  the 
bonds,  may  be  sold,  and  the  remainder  of  the 
stock  held  as  an  investment  by  the  town  and  the 
dividends  applied  to  the  payment  of  the  town  ex- 
penses, thereby  relieving  the  town,  to  that  extent 
from  taxation. 

Each  town  is  to  subscribe  separately,  and  to  be 
in  no  manner  reliable  for  any  other  than  its  own 
subscription.  The  details  of  the  act  are  such  as 
to  fully  carry  out  the  objects  for  which  it  was 
framed,  which  all  will  have  an  opportunity  of  ex- 
amining bef(y-e  they  will  be  called  upon  to  act  in 
the  matter. 

The  building  of  the  road  will  add  some  five  mil- 
lions of  dollars  to  the  taxable  property  of  the  sev- 
eral counties  through  which  it  will  pasj  ;  and 
while  the  towns  are  only  asked  to  subscribe  oue- 
fiflh  of  that  sum,  they  will  have  the  benefit  of 
taxing  the  whole  value  of  the  road. 

In  conclusion,  the  committee  take  leave  to  say 
that,  unless  something  like  the  plan  herein  pro- 
posed, or  some  other  that  will  produce  a  similar 
result,  is  adopted,  the  road  cannot  be  built  under 
their  administration  ;  that  so  firm  are  they  in  the 
belief  of  what  has  been  stated,  that  if  they  could 
secure  to  themselves  even  one-half  the  advance 
this  road  w^ould  give  to  property  along  the  line 
and  in  its  vicinity,  to  say  nothing  of  the  thousand 
other  important  considerations,  they  would  at 
once  find  means  to  enter  upon  its  construction. 

If  it  is  not  built,  not  only  will  all  the  money  ex- 
pended be  lost,  but  a  very  large  further  sum  in 
damages  and  other  liabilities  not  yet  liquidated. 
If  it  is  not  built  (an  hypothesis  your  committee 
are  extremely  unwilling  to  entertain,)  it  will  be 
the  duty  of  the  board  to  ascertain  the  amount  of 
its  liabilities,  even  up  the  collections  on  tho  stock 
subscriptions,  pay  off  the  debts  and  surrender  their 
delegated  powers. 

The  question  now  presented  is,  shall  the  road 
be  built?  The  answer,  to  be  of  any  signification, 
must  involve  some  provision  for  the  means,  and 
your  committee  know  of  none  more  equitable,  no 
other  practicable  way,  than  by  town  subscriptions, 
as  herein  proposed.  There  the  benefits  would 
rest,  and  they  alone  could  subscribe  without  a 
possibility  of  loss  1 

Will  the  road  be  built  1  ., 

E.  P.  PRENTICE,  -;.  =j    . 

,    ,,;,  f ;       i,     ROB.  H.  PRUYN,  C  y 

;.  ANDREW  WHITE,  *; 

■  :•  .,     .:      *^    EDWARD  C.  DELAVAN, 
;.  '        <',    CORNELIUS  VOSBURGH,     » 
'■  CHARLES COURTER, 

ALBANV,February  26, 1855.  Committee. 


Baltlmsre  and  Philadelphia  Central  R.  R. 

The  whole  of  the  road  is  now  let  to  the  Mary- 
land line,  and  a  number  of  applicants  are  ready 
to  take  the  balance  to  the  Susquehanna  river. 
We  are  informed  that  the  35  miles  contracted  for 
grading  and  bridging,  has  been  for  $160,000  and 
S45,00U  in  stock.  A  meeting  will  be  held  at  the 
Rising  Sun  on  Wednesday  next,  the  object  of 
which  is  to  raise  some  S30,000,  or  rather  to  dis- 
pose of  that  amount  of  stock.  When  this  is  ac- 
complished, the  road  will  b^  immediately  con- 
tracted tor  to  the  Susquehanna  river. — Elkton 
{Md)  Democrat.     .,.,,,,,, 
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Allegliany  Vmlley^  Railroad. 

This  road  has  sufTered,  in  common  with  most 
'■■■'  others,  from  the  depression  of  last  year.  It  was 
expected  that  a  part  of  it  could  have  been  opened 
in  1854 ;  bat  the  drought  of  the  summer  prevent- 
ed the  parties  manufacturing  the  rails  from  exe- 
cuting their  contracts  in  time,  and  the  difBculties 
attending  their  financial  negotiations  operated 
'  against  them.  The  Report  states  that  the  sub- 
scription bonds  of  the  city  of  Pittsburg  and  of 
Alleghany,  Armstrong,  and  Jeflferson  counties, 
have  been  received  by  the  company.  The  first  of 
these  have  all  been  sold,  and  the  proceeds  applied 
to  the  construction  of  the  road.  Those  of  Al- 
leghany county  were  used  in  the  purchase  of  iron. 
A  contract  was  made  with  the  Montour  Iron 
Works  for  6,000  tons  of  rails,  most  of  which  has 
been  received.  Di£Sculties  have  been  experienced 
with  the  city  authorities  of  Pittsburgh,  with  re- 
ference to  permitting  the  road  to  enter  the  corpo- 
ration limits.  On  the  first  division  between  Pitts- 
burg and  Eittaning,  44  miles,  the  work  has  been 
steadily  prosecuted.  The  expenditure,  at  the  Ist 
of  January,  amounted  to  S606,756,  to  which  add- 
ing the  estimated  cost  of  completing  this  division, 
$36,565,  makes  a  total  cost  of  $642,321,  equal  to 
S14,600  per  mile.  This  part  of  the  road  is  expected 
to  be  opened  early  in  summer. 

Beyond  Eittaning  nothing  has  been  done.  One 
cause  of  this  was  the  failure  of  the  Corning  and 
Olean  Railroad  Company  in  making  their  sub- 
scriptions as  promised.  This  delay  has,  however, 
been  useful  in  enabling  them  to  make  more  thor- 
ough surveys  of  the  line,  and  locate  their  road 
more  advantageously.  On  the  1st  Division  three 
tunnels  have  been  dispensed  with,  a  summit 
thrown  out,  and  the  maximum  gradient  reduced 
from  52.8  to  26.4  feet  per  mile,  with  130  feet  less 
rise  and  fall,  and  at  a  saving  of  over  $9,000.  In 
attaining  these  results,  it  became  necessary  to 
lengthen  the  line  about  a  mile,  and  introduce  a 
few  additional  curves.  In  connection  with  the 
Sunbury  and  Erie  road,  the  Alleghany  ridges  can 
now  be  crossed  at  a  maximum  grade  of  thirty-three 
feet  to  the  mile,  between  Pittsburgh  and  Harris- 
burgh.  On  the  entire  road,  there  will  be,  besides 
culverts,  50  bridges  with  a  total  length  of  7,770 
feet ;  and  three  tunnels  with  an  aggregate  length  of 
4,000  feet. 

The  following  statement    shows    the    general 
characteristics  of  the  road. 
Length  of  main  line 179  miles. 

"         "   sidetracks 10      " 

Maximum  grade 62^^  feet  per  mile. 

Total  ascent  northward 1 ,960  feet. 

"        "      southward 1,247    " 

Estimates  of   grading,    masonry   and 

bridging,  on  whole  line $3,160,807 

which  is  a  saving  on  first  estimates  of  $56,097. 
^     This  cost  is  estimated  upon  the  several  divisions 
of  the  work  as  follows  : 

1st  division,  44  miles $642,321  84 

;     2nd     do.      44    "      1,052,813  46 

3rd      do.       48     "      523,316  00 

'     4th     do.      43    "      923,356  00 


miles,  to  which  buildings,  rblling  stock,  &c.  have 
to  be  added. 

BALANCE    SHEET. 

Capital  Stock  subscribed  by  corporations — 

Alleghany  county $750,000  00 

City  of  Pittsburgh 400,000  00 

Armstrong  county 150,000  00 

Jefferson  county 90,000  00 


Total  corporate  subscription $1,390,000  00 

Do.  subscribed  by  contractors 104,502  40 

Do.         do.        by  individuals 163,150  00 


$3,160,807  30 
To  which  add  for 

.f     Engineering,  land  damages,  right  of 

way,  real  estate,  &c 317,406  46 

'        Superstructure,  $11,000  per  mile...  2,079,900  00 

"Trtal ....$6,548,112  76 

being  ad  arerage  of  $80,996  per  nule  for  179 


Total  capital $1,667,662  40 

Deduct  balance  unpaid 28,730  00 


Amount  paid  in... .L. .•►... $1,628,922  40 
Retained  per  centage  due  coolrac- 

tors , 91,398  72 

Bills  and  accounts  payable 68,044  16 

E.  S.  Wheelan  «fc  Co.  Phila 3,983  66 


$1,792,348  94 

It  is  believed  that  these  ssbscriptions  and  the 

credit  of  the  company  will  safiSce  to  complete  the 

road  to  the  mouth  of  the  Mahoning,  a  distance  of 

64  miles. 


Resaarecs  and  Proapeata  of  Alleghany  CouB- 
ty,   Maryland. 

Alleghany  County  possesses  an  area  of  about 
seventeen  hundred  square  miies.  A  large  portion 
of  this  area  is  underlaid  with  valuable  minerals, 
in  the  shape  of  coal,  and  iron  ores  of  various  kinds, 
and  to  them  the  country  looks  fer  whatever  of 
wealth  the  future  has  in  store.  Within  the  bor- 
ders of  the  Couoty  there  are  three  coal  fields. — 
The  Frostbnrgh,  or  eastern  region  is  the  largest 
and  most  valuable.  It  is  estimated  to  covttr  eighty 
square  miles,  a  large  portion  of  which  contains  the 
great  vein.  To  this  may  be  added  the  valuable 
deposits  of  minerals  in  the  Youghoigany  or  west- 
ern coal  field,  extending  from  Oakland  northward 
to  Mason's  and  Dixon's  line,  and  covering  an  area 
of  at  least  fifty  square  miles.  In  the  middle  coal 
field,  lying  between  the  Meadow  and  Negro  moun- 
tains, the  minerals  are  not  so  abundant,  at  least 
so  far  as  the  region  has  been  explored.  There  is, 
however,  a  great  deal  of  iron  ore,  and  coal  suffi- 
cient to  last  f  Dr  centuries  for  domestic  purposes. 
In  this  field  there  are,  perhaps,  ten  square  miles 
underlaid  with  coal  strata,  varying  in  thickness 
ttova  eighteen  inches  to  eight  feet.  Id  the  three 
coal  regions  of  this  County  there  are  one  hundred 
and  fifty  square  miles.  Deducting  forty  miles 
for  denudation,  and  we  have  left  one  hundred  miles, 
all  of  which  contain  immense  deposits  of  semi- 
bituminous  coal,  the  veins  ranging  from  two  to 
sixteen  feet  in  thickness,  and  making  an  aggregate 
depth  of  forty  feet.  Of  this  amount  thirty-three 
feet  is  merchantable  coal,  easily  accessible.  It  is 
estimated  that  one  ton  of  coal  occupies  the  space 
of  one  cubic  yard  ;  we  have  therefore  but  to  find 
the  number  of  square  yards  in  the  various  fields, 
and  by  multiplying  that  number  of  yards  the  ag- 
gregate veins  are  in  thickness,  we  get  3,436,6%,- 
000  tons,  as  the  result.  This  is  the  amount  of 
workable  coal  in  the  entire  region,  which  at  twen- 
ty-five cents  royalty  per  ton  would  amount  to  the 
eaormus  sum  of  $838,924,000.  This  result  is 
almost  beyond  comprehension,  and  to  the  unbe 
lieving  seems  almost  fabulous.  But  if  these  facte 
are  astonishing,  there  are  others  perhaps  more  so. 
Late  discoveries  to  which  we  referred  some  time 
since,  have  demonstrated,  the  existence  of  an  iron 
ore,  thirty  feet  in  depth,  lying  immediately  above 
the  great  coal  measure.  It  is  known  to  extend 
through  near  one  half  of  the  Frostburg  coal  region, 
and  independent  of  the  various  hematite,  and 
other  ores  of  the  County,  it  will  gratify  all  possible 
demands,  and.suffice  for  all  purposes  to  which  iron 
can  be  applied  in  this  country  for  centuries  to 
come.  Should  it  turn  oat  to  be  as  rick  as  former 
experiments  indicated,  there  will  be  no  such  thing 
as  estimating  its  immense  value.  As  far  as  explo- 
rations have  extended  these  comprise  the  ouoeral 


resources  of  the  Counly.  Their  exteut  and  value 
cannot  be  estimated.  What  therefore  may  we  not 
anticipate  from  the  County  in  future  ?  Hundreds 
of  furuaces  must  spring  into  existence.  Capital 
must  seek  investment  here,  and  industry  and  en- 
terprise be  applied  to  the  developcment  i«f  the  ex- 
haustless  element  of  we?  1th  hid  away  beneath  the 
mountain  fastnesses.  Manufacturing  establish- 
ments must  necessarily  go  into  operation,  turning 
out  daily  thousands  of  tons  of  metal.  All  the 
necessary  ingredients  entering  into  the  manufac- 
ture of  iron — luel,ore  and  limestone — lie  in  close 
proximity  to  each  other,  and  from  the  mouth  of 
the  mine  can  be  thrown  into  the  furnace.  With 
these  advantages,  the  production  of  iron  will  only 
be  limited  by  the  demand  as  the  actual  cost  of  its 
manufacture  will  be  so  i>mall  as  to  enable  the  iron 
masters  to  sell  at  remunerating  prices,  it  matters 
not  how  large  may  be  foreign  irai>ortations,  or 
bow  low  the  figure  at  which  it  is  sold.  We  look 
forward  with  bright  hopes  to  the  future.— Cmto- 
berland  Tel. 


Harbor  Fertiflcattous. 

The  following  list  of  appropriations  in  the  bill  ' 
which  passed  the  House  of  Representatives  oa 
Tuesday  last:  '     >-v/::    /•     • 

Fort  Montgomery ,  Lake  CbatnpTain $15,000 

"    Knox,  Penobscot  River,  Maine 60,000  ^ 

"    Warren,  Massachusetts 10,000  * 

"    Schuyler,  New  York 25,(KW 

"    Richmond,      do 75  000 

"    Delaware,  Delaware  River 150,000 

"    Carroll,  Baltimore 100,000 

"    Monroe,  Hampton  Roads 66,000 

'■    Ca'houn,         do 20,000 

"    Sumpter,  Charleston 80,000 

"    Clinch,  Florida 25,000 

"    Barrancas,  Pensacela. 30,000 

"    McRae,  Florida 25,000 

"    Gaines,  Alabama 50,000 

"    Taylor,  Key  West 150,000 

"    Jeffi^son,  Tortugas,  Florida 150,000 

Forts  on  the  Western  frontier  of  Texas . . .    60,000 
Fort  Point,entrance  at  San  Francisco  har- 
bor  800,000 

"    at  Alcatraz  Island 200,000 

Repairs  at  Fort  Niagara 6,000 

Fort  Columbus,  New  York 26,500 

For  Magazine  for  Batteries,  Staten  Island.     6,000 
For  repairs  Fort  Madison,  Aiinapoliii,  Md.    10,000 

Fort  Moultrie,  Charleston 1,600 

"    Jackson,  Savaunah 20,000 

"    McComb,  Louisiana 9,000 

"    Jackson,        de 10,000 

"    St.  Phillippe  do 36,000 

Repairs  and  contingencies 20,000 


Total $1,671,000 

Home  Production  or  Railroad  Iron.    '' 

The  following  statement  taken  from  the  speech 
of  Senator  Cooper  of  Pa.,  shows  the   amount  of 
railroad  iron  manufactured  in  this  country,  and 
the  places  where  the  mills  are  situated.       '■'>'■■ 
Montour  Iron  Works,  Danville,  Pa.  . .  18,000  tons. 

Rough  and  Ready,  Danville,  Pa 4,000    " 

Lackawanna,  Bcranton,  Pa 16,000     " 

Phoenix  Iron  Works,  Phoenixville,  Pa20,000    " 

Sale  Harbor,  Safe  Harbor,  Pa 15,000    " 

Great  Western,  Brady's  Bend,  Pa ... .  12,000    " 

New  Works,  Pittftburtjh,  Pa 5,000    " 

Pottsvilie  Iron  Works,  Pottsville,  Pa.    3,000     " 
Cambria  Iron  Works,  Cambria,  Pa.. .   6,000    " 

Trenton  Works,  Trenton,  N.  J 15,000    " 

Mass.  Iron  Works,  Boston,  Mass 15,000    " 

Mt.  Savage  Iron  Works,  Mt.  Savage, 

Md 12,000    " 

Richmond  Mill,  Richmond,  Va 5,000    " 

Washington   Rolling  Mill,   Wheeling, 

Va 5,000     " 

Crescent  Works,  Wheeling,  Ta ..... .   6,000    " 

ITew  Mill,  Portsmouth,  Ohio 6,000    " 


*  V 
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US'  The  American  Bailroad  Jounial  $6  per  annum  in  ad- 
vance.   Advertt&iuK  per  annum  $1-26  per  line. 

Railway  Map  of  the  United  States  showing  all  the  Bailwa}-8 
n  operation,  progress  and  prcjected— on  rollers  $3 — pocket 
edition,  by  mail,  $1. 

Johnson's  Routes  to  ihe  PscijOc  with  Maps,  $1. 

Lyon's  Tables  of  Excavations  and  Embankments,  $1-60. 

A  copy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
Ist  January,  will  be  given  to  each  new  Subscriber  ami  to  each 
of  the  others  who  hare  paid  up  to  Jan'y  Ist,  1866  ;  also  to 
those  who  have  not  yet  paid,  as  test  as  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 
Ofllce  0  Spruce  St.,  New  York. 

Our  Subscribers  in  Oreat  Britain  entitled  to  Maps  wiD  obtain 
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11  Clements  Lane,  Lombard  st,  London,  who  also  have  them 
for 
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Saturday,  Mareli  lOt  1859. 

Cl-rllltjr. 

We  are  Dot  aware  that  ever  this  qualification 
has  been  required  from  employees  on  public  works 
and  yet  it  will  appear,  on  a  moment's  reflection, 
to  be  one  of  the  utmost  consequence.     It  is  essen- 
tial to  the  success  of  a  railroad  company,   that 
perfect  harmony  be  kept  up  between  themselves 
and  those  whom,  as  a  corporation,   they  serve. — 
Id  many  cases,  young  and  ioexperieDced  persons 
,    are  employed  about  their  offices,  who  naturally 
desire  to  show  off  the  importance   with   which 
they  imagine  themselves  clothed,  and  not  unfre- 
queutly  acquire  the  habit  of  addressing  their  pa- 
trons as  inferiors,  or  at  Uast  assuming  such  an  air 
of  importance  as  if  it  was  an  act  of  condesension 
to  recognize  them.    We  know  of  one  road  in  par- 
ticular which  was  long  thus  managed,  and  smart- 
ed severely  from  the  effects  of  it.      Its   officers, 
from  the  brakeman  up,  were  notorious  for  their 
surliness,  incompliability,  and  want  of  even  com- 
mon decency.  In  consequence,  the  company  were 
ever  in  hot  water.      Indignation   meetings  were 
held  every  six  months.      The  press  denounced 
them.  New  projects  were  incessantly  being  hatch- 
ed, and  efforts  made  to  construct  rival  lines.      It 
is  needless  to  say  that  their  fioanceB  suffered  from 
this.    By  and  by,  the  road  passed  into  the  hands 
of  a  new  administration.       The   old    officers  got 
their  ticket  of  leave,  and  were  replaced  by  otberg 
having  at  least  the  qualiflcatiou  of  gentlemen. — 
The  result  has  been  that  though  the  ratcsof  trans- 
portation for  treight  and  passengers  remain  as  be- 
fore, there  is  hardly  ever  a  murmur  heard.     A 
counter  project  which  had  been  partly  executed, 
has  completely  fallen  through.    Better  than  all, 
the  company  are  able  to  earn  much   handsomer 
dividends  than  they  had  ever  previously  done. 

"A  word  to  the  wise  is  sufficient,"  says  the 
proverb.  The  world  is  ruled  to  a  far  greater  ex- 
tent than  we  are  apt  to  imagine,  by  appearances. 
The  merchants,  the  candidate  for  office,  under- 
stand this  well.  Railroad  and  other  incorporated 
companies  should  understand  it  better.  There  is 
hardly  an  idea  can  be  formed  of  the  disadvan- 
tage, the  aanoyance,  the  perpetual  harrassing  to 
which  they  can  be  subjected,  if  they  act  with  the 
public  always  against  the  grain.  They  have  not 
such  a  monopoly  of  business  that  opposition  must 
succumb ;  and  on  the  other  hand,  if  their  bnsineas 
is  unsuccessful,  they  cannot  take  up  their  effect 
and  walk.  We  would  impress  it  then  earnestly 
npoQ  stockholders — the  fountain  of  authority — 


that  if  they  wish  to  bo  successful, they  must  see  to 
it  that  their  Managers  and  Officers,  are  not  only 
men  of  business  habits,  and  men  of  integrity  ;  but 
men  of  kind  hearts  and  decent  addreu. 


Fort  HadlaoB,  'West  Point,  Keosanqaa,  and 
BSoomfleld  Railroad. 

The  first  Annual  Report  to  the  Stockholders  in 
this  road  has  just  been  made.  The  line  extends 
from  F«rt  Madison  on  the  Mississippi,  opposite  to 
tbo  terminus  of  the  Warsaw  and  Rockford  Rail- 
road, in  a  westerly  direction  across  the  Southern 
tier  of  counties  in  Iowa,  to  the  Missouri,  opposite 
to  Nebraska  City,  or  Fort  Kearney.  Its  entire 
length,  when  completed,  will  be  over  200  miles. 
About  44  miles  from  Fort  Madison,  it  will  cross 
the  Des  Moines  river,  by  a  substantial  bridge, 
where  it  will  receive  a  large  amount  of  heavy 
freight  from  the  upper  sections  of  this  valley.  At 
Bloomfield,  24  miles  further  west,  it  will  connect 
with  the  North  Missouri  Railroad.  This  distance, 
68  miles,  will  constitute  the  first  or  Eastern  divi- 
sion of  the  road.  The  Western  division  will  ex- 
tend from  Nebraska  City  to  the  eastern  borders 
of  Pago  county,  a  distance  of  over  60  miles. — 
The  Middle  division,  embracing  the  part  between 
the  two  extremities,  will  be  nearly  100  miles  in 
length.  About  30  miles  west  of  Fort  Madison,  it 
is  stated  that  inexhaustible  beds  of  excellent  coal 
have  been  found,  which  can  be  delivered  at  that 
place  for  $2,50  per  ton.  The  section  of  country 
which  the  road  traverses  is  said  to  be  for  fertility 
inferior  to  none  in  the  West,  and  is  rapidly  filling 
up  with  an  active  and  industrious  population. 

FI.VANCIAL  CONDITION. 

At  the  commencement  of  last  year,  the  entire 
subscription  amounted  in  all  to  only  300>^  shares 
or  $30,050,  three  fourths  of  which  had  been  sub- 
scribed at  Fort  Madison  ;  Lee  County  had  voted 
$200,000;  Fort  Madison,  $30,000;  Eeosauqoa, 
$10,000 ;  and  Davis  County,  $150,000— the  last 
being  between  this  and  the  North  Missouri  Rail- 
road ;  but  several  causes,  particularly  the  scant- 
iness of  the  iudividual  subscriptions,  had  reduced 
their  market  T«lue  very  Beriously.  Since  the  com- 
mencement of  1854,  however,  a  change  has  taken 
place  for  the  better.  The  private  subscriptions 
bare  increased  to  nearly  $100,000,  which  sum,  it 
is  expected,  will  shortly  be  doubled.  This  sum 
will  be  sufficient  to  grade  the  road  to  the  great 
coal  fields,  and  the  company's  bonds  can  then 
probably  be  negotiated  to  advantage  so  as  to 
secure  the  completion  of  the  road  to  this  point. 

The  whole  of  the  liabilities  incurred  since  the 
formation  of  the  company,  amounts  to  $8,758,  of 
which  have  been  received  and  paid  cut  on  ac- 
count $3,809,  leaving  an  indebtedness  of  $4,949. 

Corporate  stock  subscribed  prior  to   the  2l8t 
Match,  1854. 
Fort  Madison,.  300  shares $30,000 

Amount  of  private  stock  subscribed  pri- 
or to  21st  March,  1854. 
In  Lee  County 30,050 

Amount  of  private  stock  subacribed,  21 
March,  1864.  ";''•'"" 

in  Lee  County,  202i  shares ..... .V. .....    20,360 

Van  Buren  Co.  263      "     26,300 

Davis  County,  233      "     28,300 


Aggregate  of  stock  actually  subscribed. .  $129,900 

Amount  of  stock  voted  but  not  sub- 
scribed. 

Lee  County $200,000 


Davis  county  voted  $150,000  to  be  ap- 
portioned between  this  Road  and  the 
North  Missouri,  of  which  it  is  generally 

understood  that  this  road  is  to  have 100,000 

Fremont 100,000 

Keosauqua 10,000 


Aggregate  amount  of  stock  voted  but4iot 

subscribed $410,000 

The  following  estimates  and  tables  will  show 
the  cost  and  character  of  the  whole  work,  and 
also  of  the  first  25  miles.  It  is  calculated  for  a 
first  class  road,  permanent  in  all  its  details,  laid 
with  a  T.  Rail  weighing  64  lbs.  to  the  yard. 

Estimated  Cost  exclusive  of  Right  of  way  and 
Fencing. 

Graduation  and  masonry..'..  l.'V $789,650  00 

Bridge  superstructure 34,280  00 

Ergineering,   salaries  and   office  ex- 
penses       57,658  00 

Track  superstructure  complete 584,000  00 

Equipment,  shops  and  Depot  build- 
ings     200,000  00 


Total $1,665,488  00 

—or  $26,492  per  mile  for  68  miles. 

ALLIUNMliNT. 

Length  of  straight  line 62.50  miles. 

"    carved     "    16,18     " 

Total  length  of  Line 67,68  miles. 

Longest  straight  line 6,94      " 

Total  curvature 1640  Deg. 

Minimum  Radius  (6  deg.,  curve) 1146  feet. 

(iRAOES. 

Level  and  under  10  feet  per  mile  (in- 
clusive)   34,77  miles. 

Over  10  to  20  "  "  ....  5,27  " 
20  to  30  "  "  ....  8,20  " 
30     to      40        "         "      ....   6,67      " 


40    to      45 


16,67 


66  feet  per  mile 2,20      " 

ToUl  length 67,68  miles. 

Total  length  of  level  line 10,83     " 

"  of  46  feet  per  mile 14,72      " 

"  of66        "        "     2,20      " 

Longest  continuous  grade  of  46  feet . .   3,69      " 


Total  ascent  westward 846,84  feet. 

"    descent        "       63£.00     " 


Difference  in  favor  of  eastward 308,84 


Mempbla  and  Charleston  Railroad* 

The  following  statement  shows  the  corporate 
and  municipal  subscriptions  made  to  this  impor- 
tant line  of  railroad. 

City  of  Charleston,  8.  C $250,000 

City  of  Memphis,  Tenn 600,000 

City  of  Huntsville,  Ala 60,000 

Madison  County,  Ala 100,000 

Total  corporate  subscriptions $900,000 

The  first  of  these  was  made  in  cash,  and  has  all 
been  paid ;  the  second  was  paid  in  six  per  cent, 
bonds,  running  30  years  from  1st  January,  1862  ; 
the  third  was  also  paid  in  six  per  cent,  bonds, 
running  20  years,  and  maturing  1st  May,  1872 ; 
the  last  in  eight  per  cent,  bonds,  having  20  years 
to  run  fV'om  January  2nd,  1854.  The  interest  on 
the  whole  of  these  is  payable  semi-annually.  The 
bonds  of  Madison  county  and  of  the  city  of  Hunts- 
vill  are  mostly  held  by  citizens  of  Philadelphia^:- 
The  Memphis  and  Charleston  Railroad  Company 
have  sold  $220,000  first  mortgage  seven  per  cent. 
bonds,  dated  May  Ist,  1854,  and  running  26  years. 
The  interest  on  these  is  payable  every  1st  May 
and  November,  in  New  York.  These  bonds  are 
held  by  citizens  of  Alaban<a. 
The  road,  we  understand,  has  been  finished  for 
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some  time  from  Memphis  to  La  Grange,  Tenn., 
where  it  couDects  with  the  Miss.  Central  road,  a 
distance  of  50  miles ;  and  the  iron  is  now  being 
laid  on  a  section  of  26  miles  east  of  the  latter 
place.  Between  that  point  and  Tuscumbia,  Ala., 
the  grading  is  progressing  satisfactorily.  From 
this  place  to  Decatur,  45  miles,  the  road  has  been 
finished  for  some  time,  and  is  in  good  ranning 
order.  At  Decatur,  the  bridge  over  the  Tennessee 
River,  an  excellent  structure,  is  expected  to  be 
finished  by  the  first  of  April.  From  Decatur  to 
Stephenson,  the  point  of  intersection  with  the 
Nashville  and  Chattanooga  Railroad,  about  83 
miles,  the  grading  has  been  finished,  and  the  cross- 
ties  are  being  delivered,  for  which  the  company 
pay  in  their  seven  per  cent,  bonds. 

Four  thousand  tons  of  iron  for  this  portion  of 
the  road,  are  paid  for,  and  have  been  for  some 
time  in  New  Orleans,  waiting  for  the  rains  to  open 
up  river  communication.  About  the  same  quan- 
tity also  is  now  being  received  at  Charleston,  pay- 
able in  the  company's  bonds.  It  is  expected  that 
the  83  miles,  between  Decatur  and  Stephenson, 
will  be  finished  by  Ist  of  November  next,  or  by 
the  end  of  the  year  at  farthest. 

This  company  have  never  presented  their 
claims  on  the  public  notice  to  raise  money,  ex- 
cept in  the  vicinity  of  their  own  line.  We  under- 
stand that  they  have  still  a  few  of  their  seven  per 
cent,  first  mortgage  bonds  to  dispose  of,  and 
should  consider  them  a  desirable  investment. 


Troy  and  Grecnllelfl  fl«llroad> 

It  was  announced  in  the  Journal  some  days 
since  that  the  contract  for  the  construction  of  this 
road  and  the  excavation  of  the  Hoosac  tunnel  had 
been  let ;  and  also  the  terms  upon  which  it  was 
taken.  As  it  is  a  work  of  great  magnitude  in  it- 
self, and  of  the  first  importance  to  the  trade  of 
the  Eastern  States  with  that  of  the  great  West 
concentrated  at  Albany  and  Troy  by  the  State 
Canals  and  the  New  York  railways,  and  which  has 
now  no  sufficient  outlet  toward  Boston,  we  have 
thought  a  brief  statement  of  the  character  and 
amount  of  the  work  to  be  done,  the  advantages 
anticipated  from  it  and  an  estimate  of  the  busi- 
ness it  will  be  called  upon  to  transact,  might 
prove  interesting  as  showing  the  basis  upon  which 
its  friends  have  proceeded  thus  far  with  the  pro- 
ject. 

This  road  as  is  well  known  is  the  unfinished 
link  in  the  connection  through  Northern  Massa- 
chusetts between  Boston  and  the  Hudson.  It 
commences  at  Greenfield  at  the  westerly  end  of 
the  Vermont  and  Massachusetts  Railroad  and  runs 
to  the  State  line  of  Vermont,  there  to  connect  with 
the  Southern  Vermont,  the  Troy  and  Boston,  and 
the  Albany  Northern  Railroad. 

The  whole  length  of  the  line  including  the 
Hoosac  Tunnel  through  which  it  is  to  pass  is  forty- 
two  miles. 

In  comparison  with  the  Worcester  and  Western 
Hailroad  it  is  twenty-six  miles  shorter  from  Troy 
to  Boston  by  this  route  over  the  Fitchbnrgh,  Ver- 
mont and  Massachus«tts,  Troy  and  Greenfield, 
Southern  Vermont  and  Troy  and  Boston  in  actual 
distance,  and  as  there  are  3,064  degrees  less  cur- 
vature, one  thousand  and  forty-three  feet  less 
ascent  and  descent  with  maximum  grades  of  only 
46  feet  per  mile  against  88  feet  per  mile  on  the 
Western  road,  it  is  claimed  to  be  in  point  of  work- 
ing capacity  at  least  sixty  miles  shorter. 


The  cost  of  the  Western  and  Worcester  Rail- 
road from  Albany  to  Boston  exclusive  of  branches, 

is 514,863,000 

Tunnel  Route  exclusive  of  Branches: 
Estimating  Troy  and  Green- 
field  S3,800,000 

Vermont  and  Massachusetts  2,650,000 

Fitchbnrgh 3,400,000 

Trov  and  Boston 1 ,300,000 

State  Line  to  Hoosac  Falls.      275,000 


11,425,000 


Leaving  in  favor  of  tunnel  route $3,428,000 

Now  it  has  been  agreed  between  the  connecting 
roads  that  the  division  of  receipts  on  the  Troy  and 
Greenfield  Railroad  on  through  or  connecting  bu- 
siness, shall  be  on  a  constructive  length  of  fifty- 
six  miles  in  cpnsequence  of  the  great  cost  of  the 
Hoosac  tunnel. 

The  Western  Railroad  according  to  their  last 
report  earned  a  little  over  $12,000  per  mile.  Now 
suppose  that  this  line  earns  three  quarters  that 
amount  while  there  is  no  reason  why  it  should 
not  earn  as  much,  it  is  equal  to  $9,000  per  mile. 

66  miles  in  constructive  lengtt^   ...  i: 

Gross  receipts,  $604,000. 

The  expenses  o(  working  the  road,  say  55  per 
cent,  (it  cannot  be  more)  on  actual  length  of  42 
miles  is  equal  to  $4,950  per  mile,  or  $207,800. 

Gross  receipts $504,000 

Working  expenses •. 207,800 


work  of  eight  hours  each,  while  there  arc  three 
quarters  of  a  yard  of  rock  to  remove  for  a  days' 
work,  independent  of  the  cartmen  and  dampers 
who  can  be  indefinitely  increased,  if  needs  be. — 
Surely  no  one  will  doubt  that  it  can  be  done,  and 
in  the  time  specified  by  the  Law,  namely.  Jive 
years.  If  machinery  can  be  contrived,  to  woi-k  to 
more  advantage  than  hand  labor,  which  some  as- 
sert can  be,  so  much  the  better  for  thoce  interest- 
ed. 


Net  earnings $296,200 

5  per  cent,  interest  on  $2,000,000  State 
loan  now  obtained 100,000 


"        '                   '         $196,200 
Sinking  fund  to  pay  State  Bonds,  per  an- 
num      60,000 


7  per  cent,  on  $2,000,000  stock,  making 
the  cost  of  the  road  $4,000,000  inste»d 
of  contract  prices  $3,800,000... 


$146,200 


140,000 


Leaves  contingent $6,200 

As  to  the  business  of  the  road,  it  may  be  said 
that  while  the  arrivals  at  tide  water,  from  the 
West  at  Troy,  have  increased  during  the  last  ten 
years,  upwards  of  $2,000,000  tons, — the  tonnage 
of  the  Western  Railroad  has  slightly  increased. 

But  can  the  Hoosac  Tunnel  be  bailt  1  This 
is  the  great  point  after  all — well,  what  has  been 
done  can  be  done  again  if  the  same  opportunities 
exist  1  Tunnels  of  almost  the  same  length  are  in 
use,  and  the  Box  Tunnel  in  England,  has  174,000 
cubic  yards,  more  excavation  in  it  than  the  Hoo- 
sic — and  cost  $100,000  less  than  the  estimated 
cost  of  the  Hoosac  ;  while  it  is  in  a  difficult  posi- 
tion and  required  four  millions  of  gallons  of  wator 
to  be  pumped  from  it  daily. 

The  Hoosac  tunnel  is  in  mica  slate  rock  all  the 
way—  that  which  is  most  easily  woriied,  the  stra- 
ta standing  vertically.  If  done  in  the  ordinary 
way,  by  hand  labor,  it  will  require  less  than  four 
years  to  do  it  h&  is  shown  by  the  following  figur- 
es: 

An  adit  level  can  be  constantly  kept  in  advance 
of  the  work  for  removing  the  excavated  material 
and  for  drainage ;  in  this  way  three  faces  can  be 
constantly  worked  at  each  end — three  hundred 
days  in  a  year  of  twenty-four  hours  per  day,  by 
three  gangs  of  men — each  working  eight  hours  a 
piece,  and  on  each  face  twenty- two  men  can  be 
engaged — besides  carters;  so  that  in  four 
years    there    can      be     done     475,200    day's 


ImproTcmaat  ofthe   Oblo  River. 

At  a  meeting  of  the  Chamber  of  Commerce  of 
Louisrille,  Kentucky,  on  the  15th  ult ,  a  commit- 
tee appointed  to  consider  the  above  subject,  re- 
ported that  they  fully  concurred  with  the  Board 
of  Trade  of  Pittsburg,  as  to  the  importance  of  the 
trade  of  the  Ohio,  the  necessity  for  improving  ita 
navigation,  and  its  strong  claims  upon  the  Gener- 
al Gk>vernment  for  liberal  appropriations  towards 
carrying  out  such  improvements — that  they  were 
not  prepared  to  enter  into  a  discussion  of  the  sev- 
eral plans  for  accomplishing  this  object,  but  would 
suggest  a  union  between  their  Chamber  and  the 
Board  of  Trade  of  Pittsburg  for  memorialising  the 
Government  in  behalf  of  the  great  object — that 
the  Loaisville  and  Portland  canal  (now  the  pro- 
perty of  th-;  General  Government)  should  be  en- 
larged and  extended,  so  as  to  afford  a  continuous, 
safe  and  easy  passage  round  the  Falls  at  Louis- 
ville, it  being  well  known  tUat  this  work  does  not 
now  fully  answer  the  purpose — that  the  extension 
and  enlargement  of  this,  furnishes  the  best  plan 
for  obviating  the  obstruction  for  both  ascending 
and  descending  navigation,  as  decided  by  a  com- 
mission of  engineers  appointed  by  Congress — that 
the  charge  that  the  people  of  Louisville  desire  to 
to  impede  navigation  at  that  place  was  entirely 
without  foundation;  since  they  desired  to  give  ev- 
ery facility  for  the  passage  of  trade  over  theFalls: 
believing,  however,  that  that  object  would  best 
be  accomplished  by  the  completion  of  the  present 
works,  which  could  easily  be  done  without  any 
serious  obstruction  to  navigation — that  they 
would  therefore  recommend  that  the  chamber  me- 
moralize  Congress  in  favor  of  making  appropria- 
tions for  the  improvement  of  the  navigation  of  the 
Ohio  river,  as  prayed  for  by  the  Board  of  Trade 
of  Pittsburg ;  and  also  in  favor  of  enlarging  the 
Louisville  and  Portland  Canal,  as  recommended 
by  Cols.  Long  and  Trumbull,  and  C.  W.  Fiske, 
Esq.,  the  U^  S.  Commissioners. 


Corporate  Property  of  PhlladelpkU. 

Ai  the  time  of  consolidation,  the  property  own- 
ed by  the  corporation  of  this  city  consisted  of  the 
following  descriptions:  ' . 

Class  l,consisted  of  Houses,  Warehouses,  Stores 
Railtoad  Stock,  and  Ground  Lots  —  producing 
revenues  and  liable  for  debts,  valued  at,$9,494,- 
660;  and  yielding  a  revenue  of  $538,406. 

Class  II.  consisted  of  Railroad  Stocks,  Market 
Houses,  Public  Landings,  Water  and  Gas  Works, 
— produeing  a  revenue  but  not  liable  for  debt, 
worth  $6,078,300 ;  and  yielding  a  revenue  of  $549  - 
907. 

Class  III.  consisted  of  Station  .Houses,  Public 
Squares,  Ground  Lots,  Public  Schools  and  Alms 
House  Buildings, — producing  no  revenue,  and  not 
liable  for  debts.  The  estimated  value  of  these 
amounted  to  $2,108,384. 

ToUl  valuation  of  property  $16,681,284;  yield- 
ing as  reveoae  $1,088,313. 
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Peru  muA  laaiaaapolU  Rallroatd. 

The  aDDual  report  of  the  Managers  of  this  road 
up  lo  1st  January  ^as  been  received.  lu  Septem- 
ber, 1853,  the  Board  of  Directors  entered  into  an 
arrangement  with  the  Madison  and  Indianapolis 
Company  by  which  a  consolidation  of  thtt  two  in- 
terests was  agreed  on,  to  take  effect  from  January 
1st,  1851,  under  the  uame-of  the  Madison,  Indian- 
apolis, and  Peru  Railroad.  The  new  organization 
took  possession  of  the  road  and  operated  it,  till 
4th  September  last,  when,  on  the  applica:  ion  of  a 
large  body  of  the  stockholders  in  the  Peru  Road, 
an  injunction  was  granted  against  the  c<  nsolida- 
tloD.  In  consequence  of  this,  the  Board  '  f  Direc- 
tors have  since  managed  their  road  as  before — 
Both  parties  have  signified  their  desire  to  submit 
the  unsettled  matters  to  the  decision  of  competent 
persons,  except  a  few  prominent  items  which  the 
Court  will  have  to  pass  upon.  Little  doubt  remains 
that  the  question  will  soon  be  finally  settled,  a  de- 
cree of  separation  rendered,  and  each  company  re- 
stored to  their  original  rights. 

The  earnings  of  the  road,  from  Sept.  4th  to  Jan. 
1st,  have  been  as  follows  : 
From  Passengers $27,996  30 

"     Freight 20,846  09 

*'     Mail  and  Express 1,940  27 


Murray,  John  Boban.  A.  A.  Cole,aDd  Ira  Menden- 
hall. 


Total $60,782 

And  tho  expenditure  for  the  samo 
period,  has  amounted  to  ,^ 

For  Repairs  of  track S9,102  14 

Repairs  of  Machinery..    3,106  10 
,   Wood,  Oil,  and  Waste..    1.618  28         ^     • 

Salaries 1^419  66       v   ,- 

.  .  Hire  of  Rolling  stock..   1.964  00       '.,,     -, 

■    Hire  of  Depots,  &,c 2,504  50 

■     Running  Accoont 3,250  06 


66 


-  $22,963  73 


Leaving  as  net  earnings $27,818  93 

or  about  55  per  cent,  of  the  gross  receipts.  Tha 
above  expenses  include  about  S4,000  of  extraor- 
dinary outlay  on  the  track  and  motive  power. — 
The  net  earnings,  in  addition  to  nearly  $45,000 
received  from  sales  of  Real  Estate,  Bills  Receiv- 
able, and  Rents,  have  been  applied  to  the  pay- 
ment of  interest  and  floating  debt,  the  last  of 
which  is  stated  to  be  $38,930  less  than  at  the  be- 
ginning of  the  year. 

The  following  exhibit  shows  the  financial  con- 
dition of  the  road,  at  date  of  report. 

Capital  Stock  about $800,000  00 

Less  amount  hypothecated  for  county 

bonds 60,000  00 


Leaving  for  dividends $750,000  00 

INDEBTEDNESS. 

Six  per  cent  Bonds  due  August  Ist,    -•  '     ■ 
I860 $12,000  00 

Seven  per  cent.  Bonds,  due  July  1st, 

1864     600,000  00 

Ten  per  cent  Bonds,  due  September 

Ist,  1861 50.000  00 

Bills  Payable 72,698  70 

Amount  due  Contractors 25,000  00 

Other  debts  (estimated) 30,000  00 


■  •,  s 


'•    $789,698  70 

Amount  of  Real  Estate  unsold  is 354,194  90 

Bills  and  Notes  receivable 92.514  93 

The  officers  for  the  pressnt  year  are  David 
Macy,  President ;  E.  Q.  Barney,  Superintendent, 
Theo.  P.  Haughey,  Secretary,  and  Willis  W. 
Wright,  Treasurer ;  The  other  Directors  are,John 
Burke,  John  Woolley,  J.  P.  Drake,  S.  M.  Strader, 
£.  Cottingbam,  H.  G.  Fiocb,  £.  M.  Sbarpe,  0.  D. 


Terr*  Haute  and  Alton  Railroad. 

A  special  report  of  this  company  has  lately 
been  made,  showing  the  condition,  connections, 
&c.,  of  this  road.  It  will  be  observed  that  the 
Directors  propose  to  annul  the  present  second 
mortgage  bonds  of  the  company,  only  a  small  por- 
tion of  those  issued  having  been  sold,  and  in  place 
of  them  to  create  a  new  loan  of  $2,000,000,  also 
at  8  per  cent,  interest.  We  give  an  abstract  of 
the  most  important  features  of  the  Report. 

The  length  ©f  the  line,  from  Terre  Haute  in  In- 
diana to  Alton,  is  173  miles.  It  crosses  the  Wab- 
ash river  and  the  W.  and  Erie  Canal  by  a  substan- 
tial truss-bridge  650  feet  in  length,  At  the  dis- 
tance of  57  miles  from  T^rre  Haut»,  and  173  miles 
from  Chicago,  it  connects  with  the  Chicago  branch 
of  the  Illinois  Central  Railroad.  It  crosses  the 
main  line  of  this  road  38  miles  further  West,  and 
78  miles  from  Alton.  Nearly  160  miles  of  the  dis- 
tance is  perfectly  straight,  and  the  curves  on  the 
remaining  13  miles  are  said  to  be  of  large  radii. 
The  maximuokigrade  is  40  feet  to  the  mile.  The 
road  passes  through  a  section  of  the  country  un- 
surpassed for  fertility  of  soil, -there  being  scarcely 
an  acre  unfit  for  cultivation.  The  line  of  road 
from  Alton  to  Illinoistown  is  nearly  ready  for  the 
rails,  and  will  be  about  18  miles  in  length.  Ar- 
rangements  are  already  made  for  operating  the 
two  lines  in  connection  with  each  other.  There 
are  now  in  operation  82  miles,  viz.  45  miles  from 
Terre  Haute  westward,  and  87  miles  eastward 
from  Alton  to  Litchfield.  Beyond  these  points 
the  rails  arc  already  laid,  and  parties  are  actively 
engaged  in  laying  down  the  track  in  order  to  com- 
plete the  work  to  the  two  junctions  with  the  Il- 
linois Central  road.  A  large  increase  to  their  bu- 
siness is  anticipated  at  this  event.  The  grading, 
bridging,  &c.»ou  that  part  between  the  branches 
of  the  Central  road  are  going  forward,  and  the 
road  is  expected  to  be  opened  through  its  entire 
length  by  the  close  of  next  autumn. 

Tho  distance  by  railroad,  from  Boston  to  Terre 
Haute,  is  1,034  miles  via  Albany,  Buffalo,  Cleve- 
land and  Indianapolis. 

From  New  York  to  Terre  Hante  via  Albany, &c., 
the  distance  is  978  miles. 

From  Ne  w  York  to  Terre  Haute  via  N.  Y.  and 
E.  Railroad,  the  distance  is  955  miles. 

From  Philadelphia  to  Terre  Haute,  via  Pitts- 
burgh, Crastline,  and  Indianapolis,  the  distance  is 
818  miles. 

From  Baltimore  to  Terre  Haute,  via  Wheeling, 
Columbus  and  Indianapolis,  the  distance  is  775 
miles.  a^^;  *;v 

LINES    UNDER    CONSTRUCTION.      *' 

Wabash  Valley  Railroad,  Paris  to  To- 
ledo  270  miles. 

Cleveland    and  Toledo    Railroad,    via 

Sandusky,  completed 107      " 

Cleveland    and    Toledo  Railroad,    via 

Norwalk,  completed 112      " 

Illinois  Central  Railroad,  main  line  com- 
pleted   454      " 

Illinois  Central  Railroad,  Chicago 
Branch 178      " 


Connecting  lines  in  progress 1,116  miles, 

which  added  to  2,991  miles,  the  number  already 
completed,  makes  a  total  of  4,107  miles  tributary 
to  this  line,  and  principally  connecting  St.  Louis 
with  the  Atlantic  cities.  ,:,-., 

.  ,      ■.v*>...     '■':.•■  :~.   ■ 


Of  the  business  of  the  road,  the  Report  speaks 
as  follows — 

"It  would  seem  hardly  necessary  to  present 
statistics  of  business  for  a  line  of  railroad  situatd 
as  our  line  has  above  been  shown  to  be.  Its  h,. 
cal  trafiic,  on  account  of  the  country  thu>ugb 
which  it  passes,  must  be  large  and  constantly  iii- 
creasing.  No  portion  of  the  western  country  can 
exceed  it  In  fertility,  and  no  equal  portion  of  the 
State  exceeds  it  in  populatiop.  It  would  be  qniw 
impracticable  to  present  a  reasonable  estimate  uf 
the  through  business.  The  city  of  St.  Louis,  with 
a  population  already  exceeding  125,000,  is  the 
great  centre  of  the  business  of  the  West,  and  the 
lines  of  railroads  now  centering  upon  that  point, 
and  extending  to  the  West  and  South-west,  will 
continue  to  add  to  her  population  and  wealth.  If 
we  maj  judge  by  a  comparison  with  other  roads, 
which  have  been  successfully  put  in  operation  in 
the  West,  we  shall  find  no  reason  to  fear  for  the 
result.  We  have,  heretofore,  estimated  a  net  re- 
sult of  $600,000  p^r  annum,  but  the  experieuct^ 
of  other  western  roads  leads  us  to  expect  a  better 
result  than  tbis ;  though  this  alone  would  afford  a 
return  of  12  per  cent,  upon  the  capital,  after  pay- 
ing interest  upon  the  bonds  of  the  company.  We 
have  little  hesitation  In  predicting  this  result, 
when  the  road  shall  be  completec^  and  in  full  ope- 
ration. 

We  are  aware  that  all  mere  estimates  of  the 
earnings  ot  projected  works  are  very  properly 
subjected  to  critical  examination.  While,  there- 
fore, we  entertain  no  doubt  that  any  one  at  all 
familiar  with  the  country  traversed  by  our  road, 
and  with  its  connections  will  consider  our  esti 
mates  of  business  extremely  moderate,  we  beg  to 
refer  those  who  are  not  familiar  with  these  data 
to  the  actual  results  upon  a  line  similar,  in  many 
respects,  to  ours,  which  has  just  been  brought  in- 
to successful  operation ;  we  allude  to  the  Chicago 
and  Bock  Island  Railroad. 

This  road  was  the  first  to  connect  the  Eastern 
Railway  system  with  th»  Mississippi,  being  an  es- 
tension  of  the  lines  running  by  the  south  shore  of 
the  Lakes  to  Chicago.  In  this  respect  it  is  like 
our  road,  which  is  a  direct  continuation  of  the  va- 
rious lines  of  railway  extending  from  the  eastern 
cities  to  Terre  Haute  and  which  forms  a  necessary 
link  in  the  chain  to  the  Mississippi.  The  Rock 
Island  Road  is  185  miles  in  length  ;  ours  173  miles 
The  Rock  Island  for  100  miles  has  a  direct  compe- 
tition with  the  Illinois  canal,  by  the  side  of  which  it 
runs,  and  for  about  the  same  distance,  is  in  close 
competition  with  the  Aurora  and  Chicago  Railroad, 
while  our  road  is  entirely  removed  Irom  water  com- 
petition, and  has  no  lines  of  railway  across  tho 
State,  built  or  about  to  be  built,  which  can  in  any 
sense  be  deemed  competing,  nearer  than  an  aver- 
age distance  of  about  forty  miles  on  the  north  and 
fifty  miles  on  the  south.  It  is  obvious,  that  in  all 
these  respects  the  camparison  is  favorable  to  our 
road,  and  looking  at  the  railways  east  of  ours, 
already  completed,  and  about  to  be  completed, 
ready  to  throw  their  traffic  over  our  line,  we  con- 
eider  it  perfectly  safe  to  assume  that  our  road, 
when  completed,  will  show  results  at  least  as  fa- 
vorable as  those  of  the  Rock  Island  Company.— 
That  road  was  delivered  by  the  contractors  to  the 
Company  in  July  last,  and  the  actual  earnings  for 
the  six  months  from  July  to  December,  both  inclu- 
sive, have  been  $717,159  64,  or  at  the  rate  of  near- 
ly $1,500,000  for  the  first  year  of  its  operations. 
Assuming  that  our  road  wiil  show  results  equally 
favorable,  and  making  the  proportionate  deduc- 
tions for  difference  in  length,  the  probable  earnings 
of  our  road  for  tho  first  year  of  its  operations  will 
reach  $1,350,000.  If  50  per  cent,  of  tbis  amount 
is  allowed  for  operating  expenses,  the  surplus 
would  pay  an  annual  interest  of  8  per  cent,  upon  a 
debt  of  $3,000,000,  and  a  dividend  of  14  per  cent, 
upon  $3,600,000  of  stock.  While  we  do  not  pre- 
tend to  predict  precisely  what  the  earnings  will 
be,  we  do  most  confidently  express  our  entire  con- 
viction that  they  will  be  ample  to  pay  the  interest 
upon  the  debt  and  liberal  dividends  upon  the 
stock." 
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CAPITAL  STOCK  AND  MORTGAGE  BONDS. 

The  capital  stock  originally  specially  authoriz- 
ed by  acts  of  the  Legislature  was  $4.000,000 ;  but 
by  subsequent  enakctments  the  Company  have  pow- 
er to  increase  the  amount,  for  the  completion  of 
the  road,  to  such  sum  as  shall  be  necessary  for 
that  purpose.  •■;  ^" 

The  existing  stock  subscription  1« $2,943,950 

Of  which  $2,232,420  has  been  paid. 
The  first  mortgage  convertible  bonds, 
bearing  7  per  cent,  interest,  redeem- 
able in  1862,  1867  and  1872,  (all 

sold) 1,000,000 

Second  mortgage  oonrertible  boads, 
bearing  8  per  cent,  interest,  redeem- 
able in  1865,  (of  which  $744,000  re- 
main in  the  hands  of  the  Treasurer, 
as  yet  not  negotiated). .... .... ....    1,000,000 


Total ....S4,943,950 

After  discussing  the  subject  of  a  fioeUing  debt, 
the  Directors  proceed 

In  this  view,  as  but  few  of  the  bonds  secured  by 
the  second  mortgage  of  our  property,  as  now  ex- 
isting, have  been  negotiated,  and  may  be  retired, 
probably,  without  great  diflBculty,  the  Board  have 
deemed  it  advisable  to  annul  the  present  sec- 
ond mortgage,  and  create  a  new  one,  sufficient  to 
meet  all  the  necessities  of  the  road,  as  its  increas- 
ing business  may  require,  disposing  of  the  bonds 
secured  by  it  only  so  far  as  it  may  be  necessary, 
from  time  to  time.  This  will  avoid  the  necessity 
of  creating  a  floating  debt,  and  also  the  alterna- 
tive of  a  third  mortgage,  while  the  security  will 
be  regarded  as  unquestionable,  when  the  position 
of  the  road,  its  extent  and  prospects  of  business, 
are  understood  and  appreciated. 

It  is  therefore  proposed  to  annul  the  present  se- 
cond mortgage  of  the  company,  and  to  create  a 
new  one,  of  $2,000,000,  of  which  such  portion  as 
ncay  not  be  now  needed  may  be  held  in  reserve 
for  the  future  necessities  of  the  company.  The 
speedy  opening  of  the  road  will  soon  demonstrate 
the  real  value  of  the  security.  The  Board  of  Direc 
tors  have  no  hesitation  in  expressing  their  opinion 
of  its  entire  liability. 

COST    OF    THE  BOAD, 

The  first  estimate  of  the  cost  of  the  road  was 
made  when  rails  could  be  purchased  nearly  50 
per  cent  lower  than  the  company  had  subsequent- 
ly to  pay,  when  its  organization  and  finances  en- 
abled it  to  contract  and  pay  for  them.  Other 
items  in  its  construction  varied  with  the  state  of 
the  money  market,  and  were  found  to  exceed  the 
cost  originally  estimated.  A  new,  and  carefully 
preparedjestimate,  lately  made  by  Col.  Child,  the 
Chief  Engineer  of  the  road,  has  been  submitted  to 
the  Board  of  Directors,  which,  it  is  believed,  will 
cover  the  cost  of  completing  the  road.  The  esti- 
mate includes  the  cost  of  a  bridge  over  the  Wa- 
bash river,  land  and  real  estate,  including  a  num- 
ber of  house  lots  with  buildings  apon  them,,  in 
the  town  of  Terre  Haute,  and  discounts  upon  the 
securities  of  the  company  rendered  necessary  in 
the  negotiation  of  the  same,  and  is  as  follows  : 
Expenditure    by    Treasurer's  state 

menttolst  Jan.,  1855 $8,537,424  52 

Estimate  of  the  Chief  Engineer,  of 
completing  the  road,  exclusive  of 
equipment,  still  remaining  to  be 

delivered 822,930  00 

Equipment  remaining  to  be  finish- 
ed          76.000  00 

Rails  277,500  00 

Buildings 60,000  00 

Reserved  stock  due  contractors 138,052  83 


than  that  of  the  Eastern  roads,*  and  of  many  of 
the  Western  roads,  and  will  be  abundantly  justifi- 
ed by  the  traffic  which  may  be  expected  upon  our 
line  being  put  in  full  operation. 

RESOURCES    OF    THE  ROAD. 

The  above  estimate  of  the  cost  includes  an 
amount  of  $348 ,092  65.  for  future  contingent  ex- 
penditures ;  and  in  view  of  the  proposed  altera- 
tion of  tlie  second  mortgage  bonds,  the  resources 
of  the  company  would  be  as  follows  ; 

Subscriptions  to  Stock $2,943,950 

First  Mortgage  Bonds 1,000,000 

Second  Mortgage  Bonds,  (as  proposed)  2,000,000 


$5,943,950 
Cost  of  the  road  as  above,  (complet- 
ed)  5,260,000 


Cost  ofroad,  as  per  Engineer's  es- 

mate $4,901-907  36 

Add  for  contingencies,  (to  cover  in- 
terest, discount  on  securities,  and 
•rr  for  items  of  constiuction  not  em- 

•<^  braced  in  the  estimate) 348,092  65 

?  


Total $6,260,000  00 

This  increased  cost,  it  will  be  seen,  is  far  less 


Balance $693,960 

Leaving  a  balance  applicable  to  the  wants  of  the 
company  hereafter,  of  $693,960. 

COMPLETION    OF    THE     ROAD. 

At  the  rate  of  progress  which  is  now  making  in 
the  construction  of  the  road,  we  may  anticipate 
that  the  road  may  be  opened  throughout  its  whole 
extent,  including  the  extension  to  St.  Louis,  dur- 
ing the  ensuing  autumn.  It  has  been  urged  for- 
ward through  a  season  of  unparalleled  dfficulty 
in  the  financial  world,  which  has  borne  with  se- 
verity upon  the  railroads  of  the  Western  States.-— 
Thus  far  it  has  been  accomplished  without  creat- 
ing a  fioating  debt  against  the  company.  The  in- 
terest coupons  upon  its  bonds  have  been  promptly 
paid  as  due,  to  bondholders  in  this  counfry  ac- 
cording to  the  tenor  of  the  coupons,  at  bank  in 
New  York,  and  to  foreign  bondholders  at  the 
banking-house  of  Messrs.  Frederick  Iluth  &  Co., 
in  London,  and  the  credit  of  the  company  has 
been  at  all  times  fully  sustained. 

SIMEON  RYDER, 

President  of  the  Terre  Haute  and  Alton  R-  R. 
Co. 

New  York,  Jan,  1,1866.  .    .v  . 

Organization  of  the  Terre  Haute  and  Alton  R.  R. 

Co-,  Jan.  1.  1865. 

President— SIHEO^  RYDER,  of  Alton,  III. 

Directors — Simeon  Ryder,  of  Alton,  111;  Edwin 
C.  Litchfield,  John  B.  Jervis,  Thomas  C.  Durant, 
E.  B.  Litchfield,  Wm.  H.  Russell,  John  F.  A.  San- 
ford,  of  New  York;  John  Stryker,'of  Rome,  N. 
Y.;  Robert  Smith,  of  Alton,  111 ;  P.  C.  Huggins,  of 
Bunker  Hill.  111.;  S.  W.  Moulton,  of  Shelbyville, 
111.;  Hiram  Sanford,  of  Paris,  111.;  Chas.  Crufl,  of 
Terre  Haute,  Ind. 

Secretary — Levi  Davis,  of  Al  ton,Ill.    .  " 

Treasurer — Carey  Murdock,  ef  New  York. 

Local  T^cojurcr— James  H.  Lea,  of  Alton,  Illi- 
nois. 

Chief  Engineer — Orville  W.  Qhilds  of  Alton, 
III. 

Consulting  Engineer — John  B.  Jervis,  of  New 
York. 

Superinterident L.  R.  Sargent,  of  Alton,  Illi- 
nois.. 


The  Canada  Bid*  of  tlie  Sanlt. 

With  the  opening  of  navigation  we  may  reason- 
ably look  for  a  brisk  trade  ouLake  Huron  between 
Collingwood  Harbor  and  the  Sault  St.  Marie,  the 
canal  at  the  Sault  and  the  0.  S.  and  H.  Railway 
being  then  ready  for  the  dispatch  of  freight  to  the 
Lake  Superior  country.  Great  preparations  are 
being  made,  we  hear,  at  the  Sault  by  the  hotel 
keepers  and  wharfingers  to  meet  the  greatly  in- 
creased demand  which  will  be  made  upon  them. 
A  new  wharf  260  feet  long  has  been  run  out,  to 
deep  water  in  front  of  the  Canada  Hotel.  Hither- 
to the  waat  of  good  wharfage  and  storage  accom- 
modation has  been  a  drawback  to  the  Canada  side 
of  the  Sault,  but  this  new  wharf  will  afford  ample 
room  for  two  boats  to  remain  and  take  in  wood 
at  the  time.  It  is  for  the  Railway  Company  that 
this  wharf  is  built,  otherwise  they  would  have  to 
take  their  chance  at  the  crowded  piers  on  the 
American  side ;  besides  Canada  passengers  would 
naturally  prefer  remaining  on  their  own  side. — 
Banie  Heraid.  •. 


StattsUea  or  the  city  of  Detroit. 

■  For  the  purpose  of  reference  and  general  infor- 
ijaation,  we  publish  the  following  recapitulation  of 
tihe  complete  statistical  table,  prepared  and  re- 
ported by  Mr.  R.  E.  Roberts,   Secretary   of  our 
ity  Water  Works,  to  the  Board  of  Commissioners 
uly  Ist,  1864,  at  which  time  the  city  contained 
753  families;  348 stores;  60  taverns;   234  gro- 
(jeries ;  166  offices ;  264   mechanic  shops  of  all 
inds  ;  11  iron  machine  shops;  6  iron  foundries  ; 
steam  boiler  manufactories ;  7  brass  foundries ; 
locomotive   manufactory;  13  furniture,  door, 
lind  and  sash  steam  manufactories  ;  7  steam  saw 
ills;  1   steam  fiour  mill;    1   steam   coffee    and 
ice  mill ;  1  steam  plaster  mill ;  6  tobacco  manu- 
.ctories ;  9    printing   offices ;  10    taooeries   and 
orocco  factories ;  1  glue  factory  ;  1   burr   mill- 
tone  factory. ;  4  soda  and  and  small  beer  factor- 
s ;  13  soap  and  candle  factories  and  aslieries  ; 
railroad  depots;  14  livery  and  omnibus  stables; 
7  breweries ;  21  bakeries ;  1  gas  works ;  3  dye 
ouses ;  8  public  balls ;  27  churches  ;  5  banks ;  6 
tone  and  marble  works  ;  22  forwarding  houses ; 
theatres;  1  jails;  2  orphan's  houses;   1  hospiul 
6  public  schools ;  21  private  schools  ;  9  tire  en- 
ine  houses;  24  meat  markets;  2  wheat  elevators; 
20  boarding  houses;  49  stationary    steam  en- 
ines. 

j  The  above  includes  those  only  within  the 
qity  limits,  while  within  half  a  mile  above  and  be- 
Ipw  there  are,  say  500  families,  several  saw  mills, 
tanneries,  breweries,  a  copper  smelting  woik.s  dry, 
qock,  &c.,  &c.,  all  of  which  are  to  be  taken  into 
t  be  account  when  estimating  the  bnsines  &«.,  of 
ijhe  city. 

The  popnlation  of  the  city  is  about  40,0(0; 
tlie  assessed  valuation  of  property  about  $18,000,- 

'~    "'--_.>  °     Pei^Mejrlvaala. 

A  correspondent  of  the  Washington  Union  gives 
t  lie  following  figures  in  relation  to  the  population, 
c  ebt,  valuation  and  taxes  of  Pennsylvania. 
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Debt. 


Valuation. 


Taxes. 


In  1844  some  taxes  were  laid,  but  in  1845  a 
more  regular  system  was  adopted,  and  valuations 
have  since  been  made  triennially.  The  tax  here 
given  is  only  tjhat  on  real  and  personal  estate. 
The  debt  has  remained  nearly  stationary  for  more 
than  ten  years,  during  which  time  the  assessed 
value  of  the  property  has  risen  one  hundred  and 
eleven  millions,  or  nearly  three  times  the  value  of 
the  debt.  In  the  ratio  of  this  increasing  wealth 
and  number  of  the  people,  the  burden  of  the  debt 
has  diminished,  while  the  taxes  have  yielded 
better. 
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Trade  of  Portland,  He* 

The  following  figures  sbowiDg  the  foreign  com- 
merce of  this  rapidly  increasing  city,  we  take  from 
the  State  of  Maine, 

Exports.         Imports. 

1846 S695,926       $464,226 

1847 682,692  420,406 

1848 623,239         616,045 

1849 643,569  498,346 

1850 614.306         612,510 

1861 716,868  962,347 

1854 3,014,340       3,124,679 

Of  the  imports  in  1854,  $1,116,958  came  in 
American,  and  the  balance  in  foreign  vessels.  Of 
the  exports  $1,175,626  went  in  American,  and  tb« 
remaindttr  in  foreign  vessels. 

Value  of  Imports  in  American  Vessels. 

From  England $97,704 

Cuba 989,039 

,    .,   British  West  Indies 23,189 

Batch  "  2,937 

British  North  American  Pi  evinces.     4,089 

In  Foreign  Vessels. 

From  England $1,901,781 

Spain 17,574 

British  N.  American  Provinces..  51,046 

British  West  Indies 10,749 

Dutch          "            2,546 

Cuba 24,022 

Flour  from  Canada,  58.476  bbh 363,967 

Molasses  imported,  7,137,710  gallons  . .  811,669 

Sngar  imported,  6,990,320  pounds 192,263 

In  1850,  Mame  bad  252  miles  of  railway  in 
operation,  costing  $7,429,692,  carrying  596,721 
passengers,  for  which  it  received  $412,601,  and 
131,916  tons  of  freight,  receiving  therefor  $151,- 
010.  The  total  receipts  of  the  railways  of  Maine 
for  1860,  was  $563,511. 

In  1854,  the  railways  of  Maine  had  cost  $15,- 
000,000.  They  carried  983,712  passengers,  and 
the  total  receipts  for  1854,  was  $1,237,312.  In 
1860,  the  Atlantic  and  8..  Lawrence  Railroad  re> 
ceived  $83,528  for  passenger  traflSc,  and  $64,082 
for  freight. 

In  1863,  the  passenger  traflic  was  $180,436 ; 
goods  traffic,  $167,733 ;  other  sums,  $17,869. 
Total  $316,038. 

In  1864,  the  passenger  receipts  were,  $163,616; 
the  goods  traffic,  $296,890 ;  other  sums,  $20,141. 
Total,  $470,647.  ..    .  -    •         . 

The  total  receipts  upon  lh«  entire  llnd  to  Mont- 
real in  1864,  were  $833,040.  Of  this  sum,  $470,- 
647  were  on  account  of  business  between  Island 
Pond  and  Portland,  and $362,393  for  that  between 
Island  Pond  and  Montreal. 

The  increase  of  freight  receipts  between  Island 
Pond  and  Portland  in  1854  over  1853,  was  equal 
to 72  per  cent.,  while  that  on  passengers  was  com- 
paratively   trifling,   owing    to   the   prevalence   of 
cholera  and  the  general  depression  of  the  times. 

Atlantic,  Tennsasee  and  Olilo  Railroad. 

The  stockholders  of  this  road  held  a  meeting  in 
Jonesborough  on  the  first  ult.,  and  elected  the 
following  gentlemen.  Directors  for  the  present 
year: 

Carter  County. — Jacob  Cameron,  James  Car- 
riger,  8.  W.  Williams,  James  T.  Carter,  W.  W. 
Rockhold,  G.  T.  Magee,  and  A.  M.  C.  Taylor. 

SuUivan  County. — John  S.  Gaines,  and  Jas.  D. 
Rhea. 

Washington  County. — A.  E.  Jackson,  L.  Qifford 
Tho.  T.  Young,  John  Lyle,  Jos.  8.  Rhea,  and  G. 
W.  Telford. 

Gen.  A.  E.  Jackson  of  Jonesborough ,  was  elect- 
ed President,  and  Dr.  A.  Jobe  of  Elizabethton, 
Secretary  and  Treasurer,  The  office  of  the  com- 
pany is  located  at  Elizabethton. 


ProyraM  of  Public  WTorka. 

OPENING  OF  PANAMA  RAILROAD. 

This  important  work,  connecting  the  Atlantic 
with  the  Pacific,  was  opened  with  appropriate 
ceremonies,  on  the  17th  ult.  The  line  ftom  Aspin- 
wall  to  Panama,  is  60  miles  in  length.  The  time 
required  for  passing  over  it  will  be  four  hours. 
The  passenger  fare  is  $25  j  and  passengers'  bag- 
gage 10  cents  per  poand.  Gold  is  one- fourth  per 
cent.,  and  ordinary  freight  one,  two,  or  three  cents 
per  pound  according  to  class. 

NICKSBURCB    AND    8HRETEP0RT    RAILROAD. 

A  letter  from  Mr.  M.  D.  Coleman,  President  of 
the  company,  states  that  six  miles  of  the  grading 
on  the  road,  from  the  river  westward,  bad  been 
completed,  and  also  a  part  of  the  seventh,  which 
included  the  heaviest  portion  of  the  embankment 
on  the  line  between  Vicksburgh  and  Richmond 
The  portion  already  completed  is  that  which  is 
most  subject  to  danger  from  overflow,  or  interrup- 
tion in  the  labor  by  high  water.  If  no  circum- 
stances intervene  to  arrest  the  regular  progress  of 
the  work,  Mr.  Coleman  thinks  the  whole  of  the 
grading  and  embankment  may  be  completed  to 
Richmond  by  the  4st  of  December  next. 

BRANTFORD    RAILROAD. 

The  session  of  the  directors  and  stockholders 
of  this  railroad  concluded  on  Friday,  at  Brant- 
ford.  Its  results  are  of  the  most  satisfactory 
character.  We  have  the  fullest  authority  for  say- 
ing that  the  road  will  be  open,  all  the  way  through 
for  buKiness,  next  week. 

ILLINOIS    CENTRAL    RAILROAD. 

The  Illinois  Central  Railroad  Company  have 
closed  an  arrangement  with  the  Chicago,  St. 
Charles  and  Mississippi  Railroad  Company,  for 
forming  a  direct  line  between  Galena  and  Chi.;ago, 
discontinuing  the  building  of  the  latter  road  west- 
ward, beyond  the  point  of  junction  with  the  Cen- 
tral. This  point  is  about  one  hundred  miles  west 
of  Chicago,  about  thirty  miles  of  which  are  nearly 
ready,  and  the  remainder  will  be  completed  next 
season,  the  funds  being  all  provided.  This  line 
will  be  about  seven  miles  shorter  than  the  route 
between  the  two  cities  over  the  Chicago  and  Ga- 
lena road. 

MINNESOTA   AND    N.  W.   RAILROAD. 

The  charter  for  the  construction  of  this  railroad, 
from  St.  Paul's,  Min.,  to  the  north-western  part 
of  the  Territory,  has  been  passed  lately  a  second 
time  by  the  Legislature  after  being  vetoed  by  the 
(Governor.  A  good  deal  of  political  feeliag  has 
been  excited  in  consequence.  We  shall  probably 
soon  be  able  to  lay  before  our  readers  further 
particulars  of  the  work.  Meantime  it  is  to  be 
hoped  that  the  people  there  are  as  well  supplied 
with/Mn^5  as  they  aft;  with  resolution. 


T«rre  Hanta  and  Alton  Raliroait. 

We  give  in  another  part  of  the  Journal  the  re 
port  of  this  company  recently  issued  for  the  puf. 
pose  of  aiding  the  negotiation  of  a  new  lo&n  for 
the  completion  of  the  road. 

The  bonds  now  offered  are  secured  by  a  seconn 
mortgage  on  the  road.  The  first  mortgage  is  for 
$1,000,000,  or  $5,683  per  mile;  the  second  for 
$11,566  per  mile,  making  together  a  funded  debt 
of  $17,350  per  mile.  To  pay  seven  per  cent,  on 
the  above  will  require  a  gross  income  per  mile  of 
about  $3,000,  assuming  the  running  expenses  to 
be  about  60  per  cent,  of  the  receipts.  That  the 
road  can  earn  this  and  a  much  larger  sum  there 
can  be  no  doubt.  It  traverses  a  very  excellent, 
populous,  and  highly  cnltivated  region,  with  re- 
sources, we  should  think,  above  the  average  of 
Western  roads.  In  addition  to  an  abundant  local, 
it  will  have  at  the  outset  a  very  large  through  bu- 
siness ;  it  being  a  prolongation  through  Illinois  of 
the  East  and  West  lines  that  will  soon  reach  the 
Western  borders  of  Indiana.  As  yet,  no  East  and 
West  road  has  been  opened  across  the  State  of  Il- 
linois. The  above  road  will  serve  as  the  main 
trunk  for  the  roads  concentrating  at  Indianapolis, 
and  will  soon  be  connected  with]  the  Wabash 
Valley  line.  Its  connections  with  the  Illinois  Cen- 
tral will  be  of  great  value. 

Should  the  straight  line  between  Terre  Haute 
and  St.  Louis,  be  built,  it  would,  of  course,  be- 
come the  main  thoroughfare  between  those 
points ;  but  this  would  still  leave  the  Terre  Haute 
and  Alton  road  in  possession  of  an  excellent  local 
and  a  fair  through  business  from  other  connec- 
tions. Wo  can  see  no  reason,  therefore,  why  the 
bonds  now  foi  sale  should  not  be  a  good 
security  and  a  desirable  investment,  at  the  rates 
they  are  ofi'ercd. 

The  Nortlk-'WeMern  Veeiter  to  the  Oaklniid 
and  Ottawa  Railroad  to  be  Ballt. 

While  our  citizens  are  taking  active  measures 
to  connect  Detroit  with  the  South  by  a  railroad  to 
Toledo,  and  thence  East,  South  and  West  through 
Ohio  and  Indiana,  we  learn  with  much  satisfaction, 
that  the  Manitowoc  and  St.  Paul's  railroad  which 
we  noticed  a  few  days  since  as  a  feeder  to  the 
Oakland  and  Ottawa  Road  is  to  be  immediately 
constructed. 

Proposals  that  come  within  the  means  which  are 
at  the  command  of  the  Company  have  been  made 
to  Mr.  Reed,  the  President,  by  responsible  parties, 
to  construct  the  portion  of  the  road  from  Manito- 
woo  to  Menasha  and  have  the  same  finished  with- 
in eighteen  months. 

With  the  true  spirit  of  enterprise  possessed  by 
our  neighbors  over  the  Lake,  as  shown  in  the  rail- 
roads constructed  by  them,  we  should  not  be  sur- 
prised to  see  at  an  early  day,  a  line  of  roads  in 
operation  from  Manitowoc  to  the  Mississippi  and 
to  Lake  Superior,  and  that  without  the  aid  of  oor 
supine  government. — Detroit  Advertiser. 


The  liower  SIUiUslppl. 

The  Memphis  Appeal  of  a  late  date  has  the  fol- 
lowing paragraph : 

A  few  years  ago  the  largest  steamboats  that 
stemmed  the  Mississippi  could  at  any  season  of 
the  year,  pass  from  here  to  New  Orleans  without 
fear  of  delay  by  low  water.  Now,  in  mid -winter, 
when  the  river  is  always  expected  to  be  in  a  very 
good  stage,  our  largest  packets  find  it  necessary  to 
take  but  half  a  load  of  cotton  to  enable  them  to 
pass  the  bar  below.  Should  the  bar  increase  as  it 
has  done  for  the  past  year  we  shall  have  another 
Scuffletown  at  the  foot  of  President's  Island.  When 
the  Mississippi  becomes  unnavigable  we  may  ex- 
pect to  hear  of  the  Ohio  and  other  Mississippi 
branches  being  too  low  for  skifis  and  barges. 


Railroad  Iron. 

The  following  statements  exhibit  tho  quantity 
and  value  of  railroad  iron,  imported  into  the  Unit- 
ed SUtes  from  June  30, 1850,  to  June  30, 1854,  in- 
clusive ;  also  the  qaantity  in  bond  on  the  30th  of 
June,  1854: 

Tons  cwt.  Value.  Duty. 

188,626  16  $4,901,462  $1,470,436  60 

246,625  10  6,228,794  1,868,638  20 

298,995  04  10,426,037  3,127,811  10 

282,666  19  12,020,309  3,606,092  90 


1861. 
1862. 
1863. 
1864. 


$1,016,111  49  $33,676,592  $10,072,977  60 
Cost  per  ton:  $26  98;  $25  36;  $34  87;  $42  49 
In  bond  June  30,  1864:  47,732  13  tons;  value,  at 
$41  61  per  ton,  $1,986,184.     .-j.^r^-,.^^  *.i*l' 
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At 


Oliio  «iia  Minaisvippl   Railroad. 

a  meeting  of  the  Common  Council  of  tli<' 


city  of  St.  Louis,  the  following  preamble  nnd  re- 
solution was  adopted : 

Whereas,  it  is  understood  that  a  large  portion 
of  the  Ohio  and  Mississi|)pi  RNilroad  Company 
have  been  placed  iu  the  hands  of  Messrs.  Page 
&,  Bacon,  aad  which  may  have  become  imperilled 
by  the  recent  suspension  of  that  house ;  and 
whereas,  the  city  of  St.  Louis,  by  reason  of  her 
late  corporate  subscription  to  the  capital  stock  of 
said  road,  is  deeply  interested  m  the  speedy  com- 
pletion of  the  same,  and  in  any  contingencies 
which  may  retard  that  object ;  and  it  is  but  right 
and  proper  that  the  City  Council  should  be  ad- 
Tiaed  of  the  position  iu  which  the  said  railroad  is 
placed  by  reason  of  tho  suspension  of  Messrs. 
Page  &  Bacon :  Therefore, 

Resolved,  By  the  Board  of  Delegates,  the  Board 
ef  Aldermen  concurring,  that  the  Board  of  Direc- 
tors of  the  Ohio  and  Mississippi  Railroad  Compa- 
ny be,  and  hereby  are  respectfully  requested  to 
inform  this  Council  whether,  in  the  recent  suspen- 
sion of  Messrs.  Page  &,  Bacon,  bankers  in  this 
city,  any  of  the  securities  of  said  railroad  com- 
pany are  involved,  and  to  what  extent ;  and 
whether,  at  the  time  of  said  suspension,  Messrs. 
Page  Sl  Bacon  held,  on  behalf  of  said  company, 
any  of  said  securities,  or  any  proceeds  of  said 
securities,  or  were  then  liable  to  said  company  on 
account  of  said  securities,  and  to  what  amount. 

That  said  Directory  be,  and  are  hereby  further 
requested,  to  inform  this  Council  whether  any  of 
the  work  along  the  line  of  said  railro&d  wiU  be 
■topped  in  consequence  of  said  suspension ;  and  if 
so,  whether  any  measures  have  been  adopted  by 
said  Directory  for  a  speedy  resumption  of  the 
same. 

The  St.  Louis  papers  notice  this  Movement  of 
the  ComuoB  Council  with  much  satisfaction,  and 
express  the  belief  that  notwithstanding  the  failure 
of  Messrs.  Page  and  Bacon,  the  progress  of  the 
road  will  not  be  seriously  retarded.  We  under- 
stasd  that  in  consequence  of  the  suspension  of 
Messrs.  Page  &  Bacon,  the  estimates  on  the  roai 
for  the  last  month,  amounting  to  about  S65,000, 
were  not  paid  and  the  work  is  at  present  8toiq>ed. 
The  Belleville  Advocate  says  that  the  above  esti- 
mate and  one  other  amounting  to  about  $35,000, 
is  the  entire  sum  wanting  to  complete  the  road 
through  from  Illinoistown  to  Vincennes.  If  such  is 
the  case,  we  have  no  doubt  the  citizens  of  St. 
Louis,  many  of  whom  are  large  stockholders,  will 
immediately  exert  themselves  to  complete  the 
connection.  When  this  is  done  there  is  no  doubt 
it  will  pay  well — both  in  dividends  and  in  increase 
of  business  to  that  city. — Alton  Telegraph. 


Earninft  of  Railroads  for  January. 

We  annex  the  receipts  of  the  various  railroads 
of  the  country  for  January ,a8  far  as  published  ; 

1855.  1854. 

Baltimore  and  Ohio — Main  • 

Stem $386,024  $294,067 

Baltimore  and  Ohio— Wash. 

Branch 34,664  28,097 

Chicago  and  Rock  Island..     53,000  38,188 
Cleveland,   Columbus    and 

Cincinnati 101,700  

Cleveland  and  Pittsburgh..     81,000  20.889 

Cleveland  and  Toledo 61,000  4i;616 

Erie i27,337  337,233 

Harlem 92,806  77,769 

Hudson  River 209,611  203,406 

Indianapolis  and  Cincinna- 
ti      28,603  12,864 

Macon  and  Western 30,164  29,636 

Michigan  Central 122,470  60,502 

Michigan  South.  &  North. 

Ind.  env 120,000  91,858 

Milwaukee   and  Mississip- 
pi       32,769  23,224 

New  York  Central 421,938  335.362 

Norwich  and  Worcester...     18,167  22,090 

Pena.  Central 298,777  282,168 

Stonington 17,488  19,401 


Ba^aMwalk  Ulv«r  Vallejr  Railroad. 

The  following  are  the  conditions  of  the  sub- 
scription of  S50U,000  to  the  stock  of  the  Savan- 
nah River  Va'ley  Railroad.  The  terms  were  pro- 
posed by  Dr.  Hill,  the  delegate  from  the  City 
Council  of  AugasU,  to  the  Meeting  of  Stockhold- 
ers, held  on  the  22d  inst.,  at  Calhoun's  Mills,  in 
Abbeville  District,  and  unanimously  accepted  : 

1st.  That  the  Savannah  River  Valley  Railroad 
is  not  to  be  tapped  by  or  connected  with  the  South 
Carolina  Railroad. 

2d.  That  Five  Hundred  Thousand  Dollars  sub- 
scribed by  the  city  of  Augusta,  should  be  sufficient 
to  complete  the  Road,  and  put  it  in  running  order 
without  further  calls  on  the  city  of  Augusta. 

8d.  That  said  Five  Hundred  Thousand  Dollars 
is  to  be  furnished  and  used  in  installments  as  the 
work  progresses,  and  as  proportionate  subscrip 
tious  are  called  for  aad  expended. 

4th.  That  the  Company  shall  build  and  keep  up 
a  substantial  and  perp«tual  Free  Bridge  across  the 
River  at  Augusta— said  Bridge  to  be  laid  with 
Iron  Rails  for  the  fansportation  of  Freight  in  cars 
by  horse  power. 

5th.  That  Augusta  and  Hamburg  shall  be  on 
the  same  footing  as  to  the  rates  of  Freight  and  Pas- 
sengers over  the  Road,  and  no  preference  in  arri- 
val or  departure  shall  be  given  in  connection  with 
either  place. 

6th.  That  the  Road  shall  be  commenced  at 
Hamburg,  and  so  soon  as  twenty  miles  are  com- 
pleted the  Bridge  is  to  be  built. 

7th.  That  the  Road  be  built  a  sufficient  distance 
from  Hamburg  upon  Ireatle  Work^  to  prevent 
damming  tho  River.  '«v ' ...  -v,'  :,'.•.■ 


Railroads  of  Uasaachuaetis*  ' ' 

The  following  figures  denote  the  aggregate  re 

snlts  of  the  working   of  the   Massachusetts   rail 

ways  during  the  past  year— 1854. 

Number  of  railways  in  operation. ^  :.  --  •  39 

Length  of  main  line V*  '     1,166  mil's 

"     branches 106     " 

"     double  tracks  and  sid- 
ings   429    •• 

Cost $59,030460  00 

BCCEIPTS. 

From  passengers $4,496,886  00 

"     merchandise 3,725,186  00 

"     mails,  rents,  &c.,<Sdc 346,41100 


Total .^.,...$8,696,261  00 

'..:'(    '  -EXPENSE*,:  iv'  \ 

Of  road-bed ....$1,288,076  00 

Of  motive  power 1,009,041  00 

Miscellaneous 8,185,827  00 


Total $5,435,757  00 

Net  income $3,260,494  00 

Net  income  per  ct.  on  cost 5  52 

Total  receipts  per  mile  run....  ...V  $1  57 

"     expenses  do ••^i-  ^  ®® 

Net  income ■•     i'-  0  59 

No.  of  passengers    carried  in    the 

cars 12,392,703 

No  of  tons  of  merchandisecarried  in 

the  cars 3,757,681 

Fittaaec*  of  illlsstsalppt. 

From  the  report  of  the  State  Treasurer  we  learn 
that  the  entire  receipts  into  the  Treasury  of  that 
SUte  for  the  past  year,  were  $689,049  60,  includ- 
ing a  balance  from  1854  of  $204,523  26.  The 
exp«hditure  for  the  same  time  was  $600,120  37, 
leaving  cash  on  hand,  at  1st  Jan'y,  $88,729  82. 

Of  the  amount  paid  out  on  Internal  Improve- 
ment Fund  Department,  $221,000  were  paid  to 
railroads  as  follows,  to- wit : 

To  Mobile  and  Ohio  Railroad $65,000  00 

To  N.  Orleans  and  G.  N.  Railroad . . .    101,000  00 

To  Central  Railroad 50,000  00 

To  survey  of  Ship  Islaad  Railroad. . .       5,000  00 

^^*"^^^'  $221,000  00 


AIlii^aulKae  and  Rlasiaai|ipt^Railroad. 

The  sixth  anntial  report  of  the  Milwaukee  and 
Mississippi  Railroad  Company  has  been  made. — 
Only  sixteen  milctt  of  new  road  have  been  brought 
into  operation  siupe  the  last  repwrt,  from  Stough 
ton  to  Madison.  \  The  total  amount  expended  da 
ring  the  year  was  $1,012,001.  The  floating  debc 
is  $113,248.  Th«  tunded  debt  is  $2,750,000,  of 
which  $302,500  lare  on  hand.  The  cost  of  the 
road  has  been  $2^729,082.  The  gross  receipts  of 
1864,  were  $456,dt>4,  and  the  net  receipts  $307,- 
632.  The  paymctnt  for  interest  were  $141,331.-^ 
The  net  amount  applicable  to  dividends  was  $166, 
281,  equal  to  22  per  cent.  This  money,  however, 
having  been  expended  in  payment  of  the  debts  o( 
the  company,  a  dividend  in  stock  was  made  of  16 
per  cent.     The  report  says  : 

"  Heretofure  the  Milwaukee  and  Mississippi 
Railroad  has  had  to  rely  entirely  upon  its  local 
business,  without  aid  from  other  roads,  and  fortu- 
nately, this  has  been  sufficient  to  sustain  its  credit. 
The  gain  of  the  local  business  proper,  on  the 
line  of  the  road  will  be  steady  and  considerable, 
and  i(  we  add  to  it  the  increase  and  gain  by  the 
connecting  roads,  it  may  be  estimated  at  25  per 
cent,  on  the  receipts  of  the  present  year.  This 
would  give  receipts  as  follows  . 

Gross  receipts  of  1854 $466,864  78 

Add  increase  for  1855,  at  25  per  ct. . .    114,216  19 

Toul $570,081  «■ 

Deduct  40  per  cent,  for  running  ex- 
pense*    228,432  40 

Net  receipts $342,648  67 

Deduct  interest  on  funded  debt  and 
taxes 156,000  00 

Remaining  to  apply  on  dividends  $97,648  57 
"This  would  give  19  )ier  cent,  or  more,  upon  a 

million  of  stock". 
The  earnings  of  the  road  for  1854  suow  a  gain 

of  about  $65,000  on  the  estimate  made  in  March, 

1854. 

Saratoga  and  W^aatUMfftoia    Railroad. 

The  Saratoga  and  Washington  Railroad  will  be 
sold  on  the  18th  April  for  the  benefit  of  the  bond- 
holders. It  will  probably  pass  into  the  posses- 
sion of  the  Reusselar  and  Saratoga  Railway  Co., 
which,  a  short  time  since,  purchased  for  the  sum 
of  $34,000  the  locomotives,  passenger  and  freight 
cars,  and  other  personal  property  of  the  company. 
Tlu  Troy  Whig  says : 

"The  disappearance  of  Mr.  Schuyler,  who  bad 
a  controlling  interest  in  this  road,  and  the  general 
crash  that  succeeded,  brought  naatters  to  a  crisis: 
and  all  atempts  to  renew  the  mortgage,were  stop- 
ped. We  suppose  the  stockholders  of  the  Rensse- 
laer and  Saratoga  road  will  endeavor  to  get  the 
control  of  it  now,  to  run  in  connection,  clear 
through,  which  wil  cause  a  material  reduction  of 
the  aggregate  expenses  of  the  line." 

'WlaconslB  Central  Railroad. 

The  contract  for  grading,  bridging,  tying,  and 
laying  the  track  of  this  ruad  irum  Elkhom  to 
Jefferson,  a  distance  of  about  28  miles,  was  made, 
and  the  proper  papers  passed  between  the  con- 
tracting parties,  viz :  Selah  Chamberlain,  Alexan- 
der T.  Graham,  and  Lawrence  Graham,  parties  of 
the  first  part,  and  the  President  and  Directors  of 
Wisconsin  Central  Railroad,  parties  of  the  second 
part,  in  this  village  on  Saturday  last.  The  coo- 
tractors  are  to  have  the  road  in  running  conditioo 
to  Jefferson,  on  or  before  the  6th  day  of  October, 
1856  ;  furnishing  all  materials  for  the  road  ex- 
cepting iron— for  which  they  are  torec  ive  $7,000 
per  mile.  Twenty-flve  per  cent,  of  this  amount 
they  take  in  Railroad  stock,  the  balance  75  per 
cent  in  cash. —  Wkitetcater  GaztlU. 


<tB«bec  and  Sasnenay   Railroad. 

We  learn  that  work  has  Just  been  commenced 
by  a  large  and  effective  force  on  the  above  road. 
When  finished  this  line  will  bring  the  trade  of  the 
Saguenay  in  convenient  proximity  to  Qaebec. 
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Revenue  of  Hova    Scotia* 

At  the  commeDcement  of  the  year  a  balance  of 
£17,265  remained  in  the  Treasury— the  balance 
reniainiDg  now  amounts  to  £11,000,  or  about  £6,- 
000  less  than  last  year.  The  whole  receipts 
amooQted  to  £188,000.  £20,500  of  this  sum  was 
derived  from  the  deposits  iu  the  Savings  Bank, 
and  £11,000  from  the  issue  of  new  Treasury  notes 
making  together  £31,500,  which  deducted  from 
the  gross  receipts,  leaves  a  balance  of  about  £156,- 
000— this  compared  with  the  receipts  from  the 
same  source  for  1853,  shows  an  increase  of  from 
£29,000  to  £30,000.  The  payments  during  the 
year  amount  to  £194,009— £6,000  of  that  sum 
was  absorbed  by  railway  expenditures. 


Meiv   Branaivlok   Immigration* 

From  the  report  of  the  Emigration  Officer,  re- 
cently presented,  we  learn  that  the  immigration 
into  the  Province  of  New  Brunswick,  during  the 
year  1854,  was  as  follows  :       .     Ja,/    •• 

Males.     Females. 

Adults 1,609  998 

Between  14  years  and  1  year .. .   486  -  466 

Under  1  year.... 91  08 

Total 2,068  1,638 

In  the  whole,  3,618  souls,  being  144  less  than 
in  the  year  1853. 

With  the  exception  of  a  few  at  Miramichi,  the 
whole  of  these  emigrants  landed  at  the  port  of 
St.  John.  It  is  reported,  that  not  more  than  one- 
tenth  of  the  emigants  of  the  past  season  left  the 
Province  after  arrival  here. — Fredericton  (iV.  B.) 
Courier. 


Shipping  of  Detroit. 

The  following  statement  sliows  the  number  and 
tonnage  of  the  several  classes  of  vessels  connected 
with  this  port. 

Class.  No.  of  Vessels.  Tonnage. 

Steamers 45 19,520 

Propellers 18 4,585 

Barques 8 1,025 

Brigs 10 2,441 

Schooners 110 10,458 

Scow  do 14... 628 

Scows 15 775 

Sloojs 45 938 


ToUl. 


.260 


40,370 


AUBURN  STEAM  FORGE, 

A0BU«a,  N,  Y.— CHAS.  KICHAKDSON,  Proprietor. 
Manuitetures 

Car  and  Loeomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS,    » 

CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  Axles,  Pick  Axes,  Crow  Bart,  ^c,  ^c, 
of  the  beet  assorted  Scrap  Iron,  and  Wasba2<txd.  [lO.t 


\^ 


Notice  to  Contractors. 

American  and  Foreign 

'  EMIGBANT  PROTBCTIVB   AND   EMPLOTMBNT  SOCIBTT, 

(  27  Oreenwicb  at.,  Feb.  14tb,  1866. 

CONTRACTORS  on  Public  Works  and  on  Bailroeds  are  re- 
spectfully invited  tonukke  application  at  tbe  Society's  Office 
for  Laborers  for  their  Works.  In  doing  so,  we  f)elieve  they 
will  promote  their  own  advantafe,  as  well  as  advance  the  in- 
tereats  of  tha  Society.  ArraDgetnents  have  been  made  in 
Europe,  by  which  Kiniin'ant8  of  the  best  character  will  be 
con:<ijrned  to  the  Societ>'8  care  ;  and  the  manner  in  which  bu- 
siness is  transacted  at  their  OfScc,  guarding  as  it  docs  the  in- 
terests of  the  employer  as  well  as  promoting  the  good  of  etni* 
grants  will  be  highly  satisfactory.  The  necessity  of  men  of 
charaeter  standing  between  the  employer  and  employee,  is 
sufficiently  felt ;  and  this  object  will  be  secured  by  engaging 
the  services  of  the  Society  in  procuring  Laborers, 
i^  Application  in  person  to  the  Superintendent,  Mr.  J.  SiTiiocrm, 
2"  Greenwich  st ,  or  by  letter,  post  paid,  to  the  General  Agent, 
Rev.  D.  R.  Thomasos,  Society  Rooms,  13  Astor  Place,  will 
have  prompt  attention.  10.tf 


REMOVAl..     sv^^ 

CLARK  &  JESUP  have  removed  their' place  of 
business  to  Na  70  Beaver  st.  9.4t 
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NEW  YORK  STATE  CANALS.— NOTICE  TO 
CONTRACTORS.— In  pursuance  of  a  reso- 
lution of  the  Contracting  Board,  notice  is  hereby 
given,  that  sealed  proposals  will  be  received  by 
the  undersigned  for  the  construction  and  comple- 
tion of  the  work  upon  the  several  Canals  of  this 
State,  described  in  the  following  tabular  state- 
ment at  the  times  and  places  therein  mentioned : — 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
EASTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office  in  the  city  of  Utica,  until  Monday, 
the  12th  day  of  February  next,  at  ^\l  o'clock  in 
the  forenoon,  for  the  following  described  work, 
to  wit:  — 

Amount  of  Time 

Description  of  work.       penalty  of 

in  bond.         completion. 

Section    30 S6,700 . .  April  Ist,  1857. 

"  31 6,000..     "       "     1867. 

"  32 3,600. .Aug.   1st,  1865. 

"  38 8,200.. April  1st,  1867. 

34 2,000..     "       "     1866. 

36 4,400.. 

40 2,700.. 

"  .  78  and  Section 
No.2  of  Rocky 
Rift  Feeder  ..10,000.. 

OO  ••••  ■«■•  ••••    4 1  lull.  • 
o4  ••••  •••»  ••••     1|  M W  •  • 

129 7,400.. 

"  1   Rocky    Rift 

Feeder  ....   2,000.. 
3  do 3,600.. 

Lock  No.  24 6,600. .July  1st,  1857 

32 6,300. 

"        89 6,600. 

41 6,200. 

Bridge  Abutments  on  sec- 
tions 31,  32,  33  and  35.  1,700..     '.'      "    1856. 

Do.  do.  on  sections  44,  45  '  '■'*' 

and56 1,300..     "      "       " 

Do.  do.  on  sections  69,  70 
and  76 2,200..     "      "       " 

Do.  do.  on  sections  77,  79 
80  and  84 2,100..     "      "       " 

Do.  do.   on  sections   101, 

102andl03 2,100..     "      "       " 

Do.  do.  on  sections  104, 

106andll3 2,000..     "       "       " 

Culverts  on  sections  20, 33 

and  34 1,400..     "      "       " 

Do.  on  sections  85  and  40.  1,300..     "      "     1866. 

Waste  Weir  on  Section  30  1,000..     "       '*     1866. 

Dam  and  Bulk  Head  for 
Rocky  Rift  Feeder ....   2,100 . .  April  Ist,    " 

Culv'rt  under  Castle  Creek 

for  Rocky  Rift  Feeder.   2,100..     "      " 

Culverts,  Bridges  &  Tow- 
ing Path    Bridge     and      ' 
Dropfordo 1,600..     "      "       " 

Iron  Bridge  Superstruc- 
ture for  Main  street 
Bridge,  FultonviUe....      450..     "      •'    1866. 

BLACK  RIVER  CANAL. 
Sealed  proposals  will  be  received  at  tbe  En- 
gineer's Office   at  Lyons  Falls,  until  Wednesday, 
the  14tb  day  of  February  next  at  9  o'clock  in  the 
forenoon,  for  the  following  described  work : — 
Clearing    and    Snagging    42>^     miles  of  Black 
River  from  Lyons  Falls  to  Carthage,  construct- 
ingeight  Jetty  Dams  and  Piers,  and  Dredging 
tbe  first  eight  milesof  Black  River,  below  Lyons 

Falls S14,000..Aug.  1st,  1866. 

Valve   Qates    for  Locks 
Nos.  98  to  108  inclus..        500.  .July  1st,  1855. 

ENLARGEMENT  OP  THE  ERIE  CANAL- 
MIDDLE  DIVISION. 
Sealed  proposals  will  be  received  at  the  En- 
gineer's Office,  in  tbe  city  of  Syracuse,  until 
Thursday,  tbe  15th  day  of  February  next  at  12 
o'clock  A.  M.,  for  the  following  described  work,  to 
wit: — 

1  Iron  Soferatructare  for  Sri^«  at  MoDtezoma 
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"       262 7,300 

"      263 9,000 
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1857. 
1866. 


1S67. 
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with  penalty  in  bond  of  $300.     To  be  completed 
the  15th  of  April,  1866. 

ENLARGEMENT  OF  THE  ERIE  CANAL- 
WESTERN  DIVISION. 
Sealed  proposals  will  be  received  at  the  £q. 
gineer's  Office,  iu  the  city  of  Rochester,  until  Fri- 
day, the  20th  day  of  February  next,  at  9  o'clock 
A.M.,  for  the  following  described  work,  to  wit : — 

Penalty         Time  of 
Description  of  the  work,    iu  bond.     Completion, 

Section  246 S5,300  April  1st,  1867 

"       246 6,000"       "  -     ' 

247 6,700 

248 7,000 

249 6,800 

260 7,100 

261 6,200        «' 

li- 

n 

264 4,800        " 

"      266 6,200 

"      266 19,000 

"      267 11,000 

"      268 13,400 

"      269 10,800 

"      260 7,000 

'      261 6,40Q 

"      262 6.800        " 

'      284 7,000  April 

"       289 22,600        " 

290 9,200 

296 7,300 

Lock    66     and    Reducing  7  t.^ 

Lock  64 5,600       *' 

Lock  No.  66 6,600     -^ 

Waste  Weirs    on  Sections 

246  to  262,  inclusive....    1,000  Nov.  Ist,  1856. 
Waste  Weir  on  Section  289.      600        "        1866. 
Bridge  Abutments  on  Sec- 
tions 246  to  262,  inclus. .  3,200  April  1st,  1867. 
Bridge  Abutments  on  Sec- 
tions 253  to  262,  inclus. .   3,400     -'«  '   -'  *^'' 
Bridge  Abutments  on  See- 

tion289 600        "         1866. 

Bridge  Abutments  on  Sec- 
tion 369 600        "        1866. 

Culverts  on  Sections  245  to  ^^  >  i'■^  ^ 

266,  inclusive 9,000  Not.  Ist,  1856. 

Culverts  on  Sections  257  to 

262,  inclusive 2,600        " ^y ^.-/* 

Culverts  on   Sections    284  '' 

and289 6,600        "         1866. 

Medina  Aqueduct  Section 

320 800  April  1st,  1866. 

1  Iron  Superstructure  for  •  ^   ■.    v,«.--,.-. 

Glasgow    street  Bridge,  ,-..;- 

Clyde 500  May  Ist,  1866- 

Ido.  forSodusst.,  Clyde..      600        "  " 

1  do.  for  Church  st.,  Lyons.      600  June  Ist,    " 
1  do.   for    Monroe    street, 

Rochester 600  May  Ist,    "    ' 

1  do.  for  Shelby  St.,  Medina     620    i!c,%..iv->.  ,^v 
1  do.   for  Amherst  street, 

Buffaltx. 640        "  "  -. 

1  do.  for  Ferry  St.,  Buffalo.      760        "  " 

The  Culvert  for  the  Irondequoit  Creek  on  Sec- 
tion 256  must  be  completed  by  April  1st,  1866.  't 

All  propositions  must  be  for  a  sum  certain,  ais 
to  the  price  to  be  paid  or  received,  for  each  and 
every  kind  of  work ;  and  no  proposition  not  thus 
defined  will  be  received  or  acted  upon ;  and  no 
proposition  will  be  considered  complete  unless  a 
price  for  every  kind  of  work  included  in  such  pro- 
position is  distinctly  and  plainly  inserted. 

Every  proposal  shall  be  accompanied  by  an  af- 
fidavit, endorsed  thereon,  of  each  person  uniting 
in  sncb  proposal,  that  he  is  not  direcUy  or  Indi- 
rectly interested  in  any  other  proposal  for  tbe 
same  work  or  materials,  or  any  part  of  the  same ; 
tb»^  be  has  no  agreement  or  understanding  with 
any  other  person  to  become  interested  in  any 
other  proposal  or  contract  for  the  same  work  or 
materials,  or  any  part  thereof;  and  that  no  other 
person  than  such  as  shall  be  named  in  the  pro- 
posal is  interested  in  the  same,  or  has  any  agree- 
ment or  onderstanding  to  become  interested  in 
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any  contract  that  may  be  made  in  pursuance  of 

such  proposal.  .  ,         ».         , 

Every  proposal  for  work  or  material;  embraced 
in  the  above  statements  shall  be  accompanied 
with  a  bond  to  the  people  of  this  State,  in  the 
IK  n ally  specified  opposite  each  kind  of  work  in 
K..i>l  '  'aU'meut,  and  which  bond  shall  be  sigbcd 
by  LiJ  niirty  making  ^ucl^  proposal  and  two  or 
more  responsible  hureties,  with  such  evidence  of 
their  responsihilitv  ns  the  contracting  board  shall 
require,  and  v^hicii  si;,  lies  shall  justify  in  sums 
pqual  in  the  aggregate  to  twice  the  amount  of 
.such  penalty. 

Each  proposal  must  be  accompanied  by  the  cer- 
tificate of  the  Supervisor  of  the  town,  and  the 
County  Clerk,  or  the  County  Judge  of  the  county 
in  which  said  surety  shall  reside,  or  any  two  of 
them,  as  to  the  responsibilit         said  sureties. 

The  persons  to  whom  the  work  may  be  award- 
ed will  be  required  by  the  contracting  board  to 
give  the  bond  for  the  payment  of  laborers'  wages, 
as  required  by  chapter  278,  of  the  laws  of  1860. 

No  acceptance  of  a  proposal  or  award  of  a  con- 
tract by  the  contracting  board,  and  no  contract 
made  by  the  said  board,  or  any  interest  in  the 
same,  shall  be  assignable  to  any  person  or  persons, 
without  the  written  consent  of  the  Canal  Commis- 
sioners. • 

Fifteen  per  cent,  of  the  amount  of  any  work 
.lone  or  materials  furnished,  at  the  contract  price 
thereof,  shall  be  reserved  by  the  Canal  Commis- 
sioner until  the  whole  work,  which  is  the  subject 
of  the  contract,  shall  be  fully  and  entirely  com- 
pleted. 

In  case  the  contracting  board  shall  be  of  opinicD 
that  the  proposals  made  at  any  meeting  thereof, 
pursuant  to  any  advertisement,  are,  in  consequence 
of  any  combination  or  otherwise,  excessive  and 
disadvantageous  to  the  State,  they  may  decline  all 
llie  said  proposals,  and  advertise  anew  for  the 
work  aud  materials  embraced  therein. 

Contractors  will  be  required  to  receive  and  use 
in  the  work  all  such  materials  as  have  been  pre- 
viously procured  and  delivered  for  any  of  the 
above  work,  and  allow  such  prices  therefor  as  may 
be  exhibited  at  the  several  offices  prior  to  the  let- 
ting. 

The  prices  in  the  contract  will  be  considered  as 
including  the  expense  of  furnishing  all  the  mate- 
rials, and  performing  all  the  work,  according  to 
ths  xilans,  specifications  and  notices  exhibited  at 
the  letting. 

The  persons  to  whom  the  work  may  be  awarded, 
will  be  required  to  enter  into  contract  for  the  per- 
formance of  the  work  within  ten  days  after  the 
same  shall  have  been  awarded  to  them,  upon  the 
terms  prescribed  by  the  contracting  board. 

The  name  or  names  of  the  persons  proposing, 
must  be  ^vritten  out  in  full,  with  th^jr  places  of 
residence. 

The  maps,  plans,  specifications,  quantities  of 
materials,  propositions,  blank  contracts  and  bonds 
will  be  ready  for  examination  at  the  several  places 
specified  in  this  notice,  ten  days  previous  to  the 
time  specified  for  the  several  lettings. 

In  all  proposals  where  the  figures  used  are  of  a 
doubtful  construction,  such  proposal  will  not  be  can- 
vassed. 

Dated  at  Albany,  January  12th,  1866. 
HENRY  FITZHUGH,  ) 

FREDERICK  FOLLET,      \  Canal  Comm'rs. 
CORNELIUS  GARDINIER,) 

JAMES  M.  COOK,  ComptroUer.  [3.4t 

JOHN  T,  CLARK,  State  Eng.  and  Surveyor. 


,^  The  letting  of  the  above  work,  on  the 
Western  Division,  with  the  exception  of  the  Bridge 
Superstructures,  Medina  Aqueduct  and  Bridge 
Abutmentb  on  Section  No.  369,  is  postponed  until 
Thursday,  the  22nd  day  of  March  next,  then  to 
take  place  at  the  hour  and  place  designated  above. 
Albany,  Feb.  9th,  1866. 

HENRY  FITZHDGH,  ) 

FREDERICK  FOLLET,         >  Canal  Comm'rs. 

CORNELIUS  QARDINIER,^ 

JOHN  T.  CLARK,  Sute  Eag'r  Md  Swreyor. 

JAS.  M.  COOK,  Comptroller. 


Railroad  Iron  Wanted. 

THE  Undersigned  invites  proposals  till  the  27 tb 
day  of  February  next,  for  the  supply  of  about 
nine  (9)  thousand  tons  of  heavy  iron,  for  the 
"Norfolk  and  Petersburgh  Raihoad." 

Delivery  to  be  made  at  Norfolk,  Virginia,  be- 
tween the  first  of  November  next  and  the  middle 
of  June  following,  and  at  the  rate  of  twelve  (12) 
hundred  tons  per  month. 

It  is  contemplated  to  u?e  Latrobe's  three-part 

(compound)   rail,  and  bids   are  solicited,  based 

upon  a  supply  of  it  and  of  the  U  pattern  also. 

.  WILLIAM  MAHONE, 

Chief  Eng'r  N.  &  P.  R.  B.  Co. 

Engineer  Office,  Norfolk,  Jan'y  1,  1856.         2.6t 


Mew  York  and  £rie  R.  R. 

On  and  after  Monday,  Dec.  25/A,  aud  until  further  ootic* 

^«M         PASSENGEIi  TEA1N3 
jj^^^^  will  leave  tier  foot  of  Duanc  street, 
^J^^Hi  *s  follows,  viz  ; — 


BoFFALO  Express,  at  7  a.m.  fbr  Bufialo. 

Dunkirk  Express,  at  7  a.m.  for  Dunkirk. 

Mail,  at  8^  a.m.  for  Dunkirk  and  BuffiUo,  and  intermediate 
stations. — Passeni^rs  by  this  train  will  remain  over  ni^t  at 
aoy  Station  between  Biiigfaamtoa  and  Cornlug,  and  proceed  the 
Mzt  morning. 

Wat  Passenger,  at  4  p.m.,  Tia  Suflfem  for  Piennoct  and 
intermediate  stations. 

Newbcrqh  Express,  at  4  p.m.  for  Newburgh. 

Wat  Passenqer,  at  4  p.m.,  for  Otis>'ille,  and  intermediate 
•tations. 

NiQHT  Express,  at  5  p.m.  for  Dunkirk  and  Buffalo. 

EmaRANT,  at  S  p.m.,  for  Dunkirk  and  Bulblo  and  intermedi- 
ate stations. 

On  tjuodays  only  one  Express  Train— at  5  p.m. 

These  Express  Trains  connect  at  Slmira,  with  the  Elmira  St 
Niagara  Falls  Kailroad,  for  Niagara  Falls,  at  Buflalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  tor  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc. 

47  tf.  D.  C.  McCALLUM,  General  Sup't. 


For  Siale. 

THE  ROSSIB  FUBNA9E  AND  FOUNDRY,  &c.,  St  Law 
rence  County,  N.  Y. — This  well  known  establishment,  hav 
ing  attached  to  it  a  large  and  complete  Ca.oting  House  and  Ma- 
chine Shop,  with  ample  accommodations  fur  workmen,  and  eve- 
ry convenience  necessary  to  the  prosecution  of  an  extoosive 
business,  together  with  valuable  Iron  Mines  and  Mining  Rights, 
also  Timber  Lands,  is  oflfered  for  sale  by  the  proprietor,  who  re- 
tires from  the  business.  The  capacity  of  the  Rossie  Furnace 
/or  making  iron,  is  believed  to  be  unsurpassed  by  any  charcoal 
Furnace  in  the  country,  having  repeatedly  run  up  to  fourteen 
tons  per  day,  with  65  to  60  per  cent,  yield  from  ores — specular 
red  oxides— coal,  per  ton,  100  bushels.  The  same  has  been  in 
uninterrupted  operation  tor  over  twenty  years,  and  the  reputa- 
Uoo  of  its  iron  is  established  throughout  the  %V  est  The  location 
of  these  works  is  in  the  village  and  town  of  Roseie,  county  of  tit. 
Lawrence,  N.  Y.,  six  miles  from  tlie  River  St.  Liawreiice,  and 
connected  therewith  by  a  plank  road.  Their  cost,  apart  liom 
premises  aud  water  power,  haa  iovolved  an  expenditure  of  over 
$100,000,  and  their  present  etHciency,  in  every  reapect,  is  con- 
sidered uaexceptionable.  For  farther  infbrmatioa  apply  to  D. 
W.  Baldwin,  Agent,  at  the  works,  or  to  the  undersigned. 

G.  PARISH. 
Ogdensburgh,  N.  Y.,  April,  1863.  6.3ms 


Wluans'  Variable  Kxhaust. 

Baltimore,  Deccmbir  26,  1864. 

Mr.  H.  V.  PcoB,  Ed.  Railroad  Johrnal.  >» 

Sir, 

I  beg  leave  (o  imform  you  that  there  was  gran* 
ed  to  me  on  the  20th  November  last,  au  extci.siop 
for  aeren  years  from  the  26th  November,  1854 , 
of  the  Letters  Patent  heretofore  granted  to  me  on 
the  26th  day  of  November,  1840— for  an  "  im- 
provement in  the  mode  of  regulating  the  Waste 
Steam  in  Locomotive'  Engines,'  usually  known  as 
the  Variable  Exhaust. 

Without  encumbering  this  notice  with  the  spe- 
cification  at  length,   I   subjoin  below  tbe  claim  - 
thereof, 

And  remain,  very  respectfully,     •:  - 
■  Your  obedient  servant, 

ROSS  WINANS. 

"  As  already  observed,  there  may  be  many 
contrivances  for  opening  and  closing  tbe  orifices 
of  the  pipes,  besides  the  two  above  described ; 
these  two,  however,  will  answer  the  purpose,  aud 
illustrate  my  object.  I  do  not  claim  tbe  plan  of 
increasing  the  natural  draught,  by  causing  the 
steam  from  the  cylinders  to  enter  the  chimaej^:^ 
through  diminished  orifices,  but  I  do  claim  as  mj'^ 
invention,  desiring  to  secure  the  same  by  Letters 
Patent,  the  plan  of  increasing  or  diminishiug  the 
force  with  which  the  Steam  from  the  cylinders 
enters  tbe  chimney,  at  the  pleasure  of  tue  En- 
gine-man, WHILE  THE  Engine  is  in  use  or  motion, 
by  enlarging  or  contracting  tbe  orifices  of  the  es- 
cape pipes,  incri-asiug  or  diminishing  thereby  at 
PLEASURE  the  draught  of  the  chimney,  in  the  man- 
ner above  set  forth ;  not  intending  by  this  claim 
to  limit  myself  to  the  precise  arrangement  ol  the 
respective  parts,  as  herein  described,  but  to  vary 
the  same  as  I  may  think  proper,  whilst  I  attain 
tbe  same  end  by  means  substau' tally  the  same." 
Witnesses:  ROSS  WINANS. 

Tho3.  p.  Jones,  .  .>      ■'-.■--.     , 

Geo.  West.  (4.4t, 

Brltl&b   AdTertlslngr   Agrency. 

ADVEBTISEMEXTS  and  CommuiucatiuiiB  leceueU  tor 
all  the  LuudOD,  Provincial  aud  Briiiisli  Uukmial  News- 
papers, by  the  undurbigued  at  tbair  Office,  11  Clviiu-iiU  Lain- 
Lombard  St,  London.  ALOAR  ic  STREET. 

Euglitb  Newspapers  supplied. 


For  Sale.  >^^ -: 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  cnte  cars 
adapted  to  railroad  purpose,  which  will  be  aold  at  a  rea- 
'sonable  price.     For  ftarther  ioformatiOD,  apply  to 

aAMUEL  J.  UAYES, 
M.  ol  M.,  Baltimore  and  Ohio  K.  R.  Co., 
•a,  BRIDGES   &  BRO., 
19  tf  64  Courtland  St.,  New  York. 


Plillad'elphia^  Wllmingrton  &. 
Baltimore  Itailroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 

Broad  and  Prime  streets,  Philalilphia,  at  8  30  am.  12  46,  3  and 

11pm. 

FAR!   BT  THROCGB  TICKETS  TO  THS  SOUTH. 

From  New  York  to  Wilmington .„. $15  50 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington . 14  00 

do        do  Norfolk.... . 6  60 

do        do  Petersburs; 9  00 

do       do  Richmond 8  00 

FABB   BT   THBOi;aH  TIOKBTS   TO   THB   WBST. 

From  New  York  to  Cincinnati $13  50 

do        do  Louisville 14  60 

From  Philadelphia  to  Cincinnati .  11  00 

do       do  Louisville. 12  00 

From  New  York  to  laAiaaapote^M.  ... 16  00 

An  extra  charg  ew  il!be  Vft  je        ■•»!•  and  state  rooms  on 
bavdllieboatB  a.    ^JPAFFOBD 

L  ,.-»..  .....  -      .    .-.    #«MI»»up 


To  Land  Claimants  in  Texas* 

IF  you  bav«  any  businebs  in  relation  to  Lands  in  Texas  address 
W.  B.  8toi;t,  Clarksville,  Red  River  County,  Texas,  and  it 
will  be  attended  to  promptly.  Lly 

Boiler  and  Tank  RlTets,    _ 
Nats  and  Wasliers  ;       '    t 

All  Sizes  of  >  .    ■■ .      A. 

Bolts  and  Bolt  Ends    V   ' 

for  Sale  by 
BRIDGES  Sc  BROTHER, 

04  Courtland  «t.,  N  T       ^ 


liOcomotiYes  for  Sale. 

THE  Subscriber  offers  for  sale  tbe  following  Locomotives 
and  Teoden,  mited  for  a  5  feet  gauge. 
One  very  suj>erior  18  lua  Passenger  Engine.  Driving  Wheels. 
6>i  fest  diameter  with  8  wheel  tender. 
Ohe  very  superior  16  ton  FYeight  Engine.  Driving  Wheels. 
4  feet  diameter  with  8  wheel  lender. 

Tbe  above  machines  are  from  one  of  the  best  shop^  in  Uic 
country,  bui.t  and  tinibbed  in  tbe  hvtA  manner,  aud  can  be  de- 
livered in  ten  daj-s  from  receii.t  of  order.     To  any  company  in 
want  of  such  machines,  these  are  recommended. 
For  ^ricci  VeaoMt  *c.,  apply  to         THUS.  M.  CASH, 

:^:.  PhUadelphxa  Railway  Agency. 

•  '■^^'  No.  80  South  Fourtb  st. 

49  8t  Pbiuadklphia. 


f*or  Sale 

A  LOCOMOTIVE  ENGINE  and  Tender,  CyUn-** 
ders  12x20.    Four  driving  wheels,  4  ft.  e  in. 
diameter,  4  ivbeel  Truck,  6  wheel  Tender  aijd  will 
hold  1,400  Qalls.  of  water,  suited  for  a  gauge  of  'i- 

4  ft.  8j^  in.  Engine  will  be  pat  in  complete  order 
and  sold  low  for  good  Kailroad  Bonds. 

CLA&K  it  JESUP,  General  Railway  Agents,  *- 
6.4  ^  Exchange  Place. 
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WANTBD,  8TUDBNTB  in  SNOINUBINO,  8URVKT- 
ING  tnd  DRAUOHTINO.— Four  or  flvo  »cUve 
young  mea  of  intelligence,  clever  habits,  and  good  edncatioo, 
who  may  desire  to  perfect  •  course  of  studies  and  gain  a 
knowledga  of  the  above  punults,  may  find  au  Instructor  an<1 
•mpioyer  by  addreasing,  in  their  own  band,  with  relbreocea, 
Box  177,  Cumberland,  Maryland 

Terma :  Firat  year,  tuition  in  the  ofllce  and  flekl,  uae  of  in 
■trumoDts  and  aoientific  library,  with  $50  pay  for  aervicet; 
second  year,  advance  in  pay.  ^•S'"» 

To  Civil  Engineers  and  Sur- 
veyors. 

TRANSITS,  Level  and  Surveyors  Compasses  Manufactured  on 
Q>e  moat 'improved  principle  and  of  the  Beat  Quality 

by  THOMAS  HUNT, 
No.  63  FuJtoD  Street, 
lylO*  ^••»  Vort 

SHAN  AH  AN   &   LOEBER, 
181  William-st,  l^^^J 

list  floor-Up  stairs,)  ^*^^>^ 
NEW- YORK.  Ifl 

MANOTAOTORiRT  OF 

THEODOLITES,  TRANSITS,  LEVELS, 
Surveyors'  Compnsses,  Drawing  InstrDments, 

Ghaias,  Scales,  Levelling  Rods,  &c      lylO 


ENGINEERS. 


Notice  to  Contraetori. 


NASHVILLE  AND  NORTH    WESTERN  RAIL- 
ROAD. 
PROPOSALS  wQl  be  received  at  the  oflSce  of 
the  Nashville  and  North  Western  Railroad 
Company,  for  the  graduation  and  masonry  of  said 
Road  in  sections  of  twenty  or  thirty  miles. 

The  Company  reserve  the  right  to  reject  all  the 
Proposals  if  none  are  satisfactory. 

The  length  of  the  Road  is  ono  hundred  and  six- 
ty miles,  and  Proposals,  are  invited  from  contrac- 
tors of  ability  for  the  entire  work,  including  track, 
stating  what  amount  of  Bonds,  Stock  and  Cash 
will  be  received  in  payment. 

Any  information  required  can  be  received  by 
application  to 

N.  MACNEALE,  Chief  Engineer. 
NAflHTtLLE,  Tennessee,  26th  January,  1856.      4t  6 

4,000  Tons  Railroad  iron 

WANTED.— The  underaipied  invites  propoaals  for  the  sup- 
p^  of  about  4,000  tons  of  T  or  U  pattern  railroad  iron 
weighing  not  lets  than  sixty  lbs  to  the  yard,  for  completing 
"th«  Buflalo,  Cornine  and  New  York  Railroad"  f r<  >n).  Bata via 
to  Boflklo.  ProfiOsaTs  desired  immedjateiy  for  delivery  in  June 
next  at  New  York,  Coming  or  Buflfalo  as  may  beat  suit  the 
cooTWiience  of  parties  propoeing.       OHAS.  G.  MUiLEB. 

Pres't  B.  0.  k,  N.  Y.  11.  K.  Co. 
BtTTFALO,  Feb'y  16lh,  1866.  8  8t 

LAWRENCE  SCIENTIFIC  SCHOOL, 

HarTard  Unlrerelty. 

THE  next  Term   of  this  Institution  will  open 
on  the  first  day  of  March,  1865,  and  continue 
twenty  weeks. 

Instruction  by  Recitations,  Lectures  and  Prac- 
tical Exercises,  according  to  the  nature  of  the 
Study,  will  be  given  in  : 

Astronomy by  Mcssrs.Bond. 

Botany "    Prof.    Gray.       . 

Chemistry,  Analyti- 
cal and  Practical.  "        "       Horsford. 
ComparativeAnato- 
my  and  PhydBo- 

logy "        "       Wyman. 

Engineering "        "       Eustis. 

Mathematics "        "       Pierce. 

Mineralogy "       "       Cooke. 

Physics "        "       Lovering. 

Zoology  &  Geology.  "        "       Agassiz. 
For  further  information  concerning  the  School, 
application  may  be  made  to  Prof.  E.  N.  Horsford, 
Dean  of  the  Faculty. 
CAMSHiDaB,  Maas.,  Jan'y,  1866.  6.4t 

~  Llthog^raphy. 

GWBISSENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs  ;  aUo  gives  his  attention  to  the  en- 
rsving  of  maps,  and  machinery  on  stone     Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reascoa- 
bl«  Urma. — Ordars  ar»  aoUcited.  60.tf 


Atkinson.  T.  C, 

MinioK  and  Civil  Engineer, 
Alexandria,  Va. 

Barnes,  OllTer  W., 

Chief  Eng.  Pittsburg  and  OonnellsviUe  R.K.  Co.,  Pittsburg,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Kaih-oads  New  York 
Office  123  Chambers  st. 

Clement,  IVm.  H., 

Little  Miami  Railroad,  Cincmnati,  Ohio. 


Coszens,  W,  H,, 

Kngineer  and  Stirveyor,  St  Lotiia,  Mo. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Cliarles  W.  Copeland, 

Steam  Marine  and  Railway  Kngineer, 
fl4  Broadway,  New  York. 


Davidson,  M.  O., 

OivU  and  Iflniiig  Engineer,  Baltunors,  Md. 


C.  Floyd-Jones., 

Divisioo  Engineer  3d  and  12th  Divisions. 
ILLIXOIS  CiNTBAL  RAILROAD. 

VatidaUa,  lU. 


Oay,  Edward  F., 

Civil  .Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracnae  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Qzowskl,  Mr., 

St.  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 

Grant,  James  H., 

New  Orleans  and  Naahville  R.  R.,  Nicojack,  Tenn. 

Holeomb,  F.  P. 

Ohie  Bag.  Aogusta  and  Waynesboro,  and  Savannah  an  \  P  i 
colu  Railroads,  Morthasville,  Macon  Ca,  Oa 


S.  W.  Hill, 

Mining  Engin'-erand  Stirveyor,  Eajjle  Riv6^, 
Lake  Superior. 


Hnger,  T.  P., 

Northeaatern  Railroad,  Charleston,  S.  C. 

7d.  Mitchell,  Jr., 

Chief  Engineer  Pituburgh  and  SteubenvUle,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Mc  eiroy. 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  Jobn  B.,  Civil  EngiDeer, 

Sacketo  Harbor  and  Saratoga  R.  R.,  24  WilUam  St,  N.  Y. 


Morris,  Kllwood, 

r  and  Agent  DAUPHIN  dc  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  N orris, 

(Jivil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  hTnoU^ 

Civil  Engineers,  No.  6  Niles*  Building,  Change  Avenue,  Boston. 

Osborne,  Riebard  B., 

CivU  Engineer,  Oflice  73  South  4th  st,  Philadelphia. 

Priebard,  M.  B., 

East  Tenn.  and  Georgia  Railroad,  Knosviile,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Allegfaany  Valley  Railroad,  Pittsburgh,  Pa 


Sbanly,  Walter, 

Chief  Engineer  Bjrtown  and  Prescott  Railway, 
Preacott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Straug^ban,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucynu,  Ohio. 


Steele,  J.  Dntton, 

Pottstown,  Pa. 


Cbarles  B.  Stuart, 

Civil  Engineer.  New  York. 


Fdward  W.  Serrell, 

Civil  Engineer,  167  Broadway,  New  York. 

Trautwlne,  Jobn  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  Warford, 

Chief  Engineer.SusqaeHnna  Railroad,  Harrisbu       Pa. 

Wblpple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  Y 

Wm.  J.  Young 

HAS  removed  his  Engineering  and  Stirv«yiDg  Instrument  Mao 
uflMtory  to  No.  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  ft 
on  a  new  principle,  with  Fmunhofeis  Munich  Glasses,  Sur- 
veyors' Compasties,  Barometers,  Chains,  Drawing  Instruments, 
etc.,  all  of  the  best  quality  and  wortonanship,  for  saie  at  unus- 
ually low  prices  by                           E.  &,  O.  W.  BLUNT, 
New  York,  Dec  1, 185L No.  170  Water  street. 

James  Herron,  Civil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATENTEE  OF  TBI 

HERRON     HAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  Im 
seen  at  the  Engineer's  office  of  the  New  York  fc  Erie  Railroad 


W.  G.  ATKINSON, 

CIVIL  BNQINBER,  SURVEYOR  and  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  locate<l,  planned  and  estimated.  Maps 
and  Reports  fUmished.  Researches  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  &c.  Contract  worli 
in  Tunnels  aud  heavy  Graduation  measured  and  reported  io 
detail.  Topographical  Drawings  executed  and  Litiiograptis 
supplied  byskiliul  artists.  Mines  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  Stf 


H.  SAWYISR 

(of  the  late  firm  of  SAWYER  «l  HOBBY), 
ManuActurer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburtoo  Av.,  Yonkers 
N.  Y. 


J.  S.  SewaU, 

CIVIL  ENaiNEEU, 
ST.  PAUL   MINESOTA. 


PHILADELPHIA  RAILWAY  AGENCY 

.  AND 

General  Furnlsbing:  Depot 

OF  ALL  ARTICLES  RE<,iUIRED  BY 

RAIL.UOAD    COMPANIJi^S, 

No.  80  South  FouTtk  street, 

PHILiADl!iL.PHlA. 

Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Waahera, 
Car  Lanterns  and  Lamps, 
Conductors'  Lanterns, 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Bteam  Oauges,  -^^ 

Steam  Whistles,  ^.*-- 

Spring  Balances, 
Car  Findings  &c.,  &c , 

ALL  orders  promptly  filled  at  manufacturers'  prices  and  fcr- 
warded  with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  dec. 

The  subscriber  being  Agent  for  several  manuftcturers  of 
Macliinists'  Tools  is  enabled  to  fUmisb  Railroad  Com|>iuuea  with 
Lathes,  Planing  MachiDes,  Drills.  &c.,  of  the  best  <)iiality  at 
manulacturers'  prices. — Orders  solicited 
60  ly  THOa  M.  CASH. 


BUFFALO  CAR  COMPANY. 

THIS  Company  having  now  completed  their  exteiaive  Car 
Works  are  filling  orders  for  the  construction  of  PASSEN. 
QE&  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
CARS  of  the  most  approved  style  and  finish.  The  works  have 
connections  with  the  various  Uiies  of  railway  east  and  webt, 
which  gives  them  all  required  t^illties  fur  the  delivery  of  cars 
in  every  direction. 
Ordara  are  reepectAilly  aoUcited,  address  to  the 

BUFFALO  CAR  COMPANY. 
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Virginia  autf  Tennease«  Railroad. 

This  road  is,  in  its  local  resources  and  pr^p«ct- 
iTe  business,  one  of  the  most  importanklin  the 
United  States.  In  addition,  it  is  soon  to  Vbrm  one 
of  the  great  routes  of  travel  not  only  for  this 
country  bat  the  world.  A*  it  traverses  a  com- 
paratively remote  and  isolated  sectioa,  and  is  out- 
side the  circle  of  ordinary  experience,  and  its 
merits  are  only  partially  understood,  we  propose, 
therefore,  to  describe  some  of  the  principal 
elements  of  its  prosperity  and  present  i(s 
more  prominent  claims  upon  capitalists  and  the 
public. 

1st.  Its  relation  to  other  routes  of  travel  and 
trade. 

By  reference  to  a  map  of  the  United  States,  it 
wiU  be  seen  that  the  great  line  of  travel  between 
the  North  and  South,  commencing  in  the  north- 
eastern part  of  Maine  and  taking  all  the  great 
Atlantic  cities  of  Portland^  Boston,  New  York, 
Philadelphia,  Baltimore  and  Washington,  pursoM 
a  very  nearly  direct  course.  On  reaching  Wash- 
ington, this  line  is  at  present  deflected  to  the  left, 
and  takes  a  very  nearly  southerly  course  to  Wil- 


mington and  Charleston.  The  direct  prolongation 
of  the  above  line  South,  would  pass  through  Cen- 
tral and  South-western  Virginia,  Eastern  Tennes- 
see, cutting  a  small  comer  off  North-westemGeor- 
gia,  through  Northern  Alabama,  where  it  will  fork 
in  direction  of  New  Orleans  and  Mobile,  and 
forming  in  connection  wiih  roads  already  built,  an 
almost  straight  line  of  road  between  the  North- 
eastern and  South-western  extremes  of  the  Union, 
saving  a  very  long  distance  over  any  other  prac- 
ticable route,  and  taking  all  the  great  Atlantic 
depots  of  trade  and  commerce  in  its  route. 

The  northern  portion  of  this  great  line  is  com- 
pleted to  Washington,  opposite  Alexandria,  and 
from  that  point  to  Charlotteville,  a  distance  of 
about  120  miles,  in  direction  of  Lynchburgh,  Va. 
Between  the  last  named  places,  a  distance  of  about 
sixty  miles,  a  railroad  is  in  progress  which  will  be 
completed  at  least  simultaneously  with  the  more 
southern  portions  of  the  great  line  of  which  it  is 
a  part.  At  Lynchburgh,  the  Virginia  and  Tennes- 
see Railroad  commences,  and  extends  to  the  State 
line  of  Tennessee,  a  distance  of  204  miles.  That 
part  of  the  great  line  between  the  last  named 
point  and  Knoxville,  the  capital  of  East  Tennessee, 
is  to  be  formed  by  the  East  Tennessee  and  Vir- 
ginia Railroad,  now  nearly  prepared  for  the  rails. 
Knoxville  is  the  terminus  of  the  East  Tennessee 
and  Georgia  Railroad,  already  in  operation  for  80 
miles,  and  sochi  to  be  completed  for  its  whole  dis- 
tance. This  road  communicates  with  the  Georgia 
system  of  roads,  and  by  a  branch  in  progress,  to 
Chattanooga,  the  teftninus  of  the  Nashville  and 
Chattanooga,  Memphis  and  Charleston,  the  Wes- 
tern and  Atlantic,  beside  other  proposed  roads. 
From  Dalton,  the  southern  terminus  of  the  East 
Tennessee  and  Georgia  Railroad,  there  is  a  con- 
tinuous and  pretty  direct  line  of  railroad  to  Mont- 
gomery, Alabama,  apon  the  navigable  waters  of 
the  Alabama  River,  which  will  soon  be  extended 
to  Mobile.  From  New  Orleans,  the  New  Orleans, 
Jackson  and  Great  Northern,  with  its  lateral 
roads,  will  connect  with  the  above  described  line 
either  directly  or  by  means  of  the  Memphis  and 
Charleston  Railroad,  at  Chattanooga.  The  several 
links  forming  this  great  line  which  will  traverse 
diagonally  the  whole  Union,  will  combine  more 
elements  of  strength  and  revenue  than  almost 
any  Qtbw  in  the  world. 
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Of  this  great  line,  one  of  the  most  important 
links  will  be  that  extending  from  Lynchburgh  to 
Chattanooga,  from  the  fact,  that  at  these  points 
the  main  trunk  breaks  into  several  branches,  the 
conformation  of  the  country  allowing  the  main 
trunk  to  diverge  into  several  distinct  lines.  Soon 
after  leaving  Lynchburgh,  the  road  falls  into  the 
long  and  narrow  valleys  of  the  great  Alleghany 
range,  from  which  the  divergence  or  approach  of 
branch  lines  is  very  difficult,  and  in  most  caaes 
impracticable.  For  a  distance  of  about  430  miles, 
ihe  road  may  be  said  to  be  a  connecting  link  be- 
tween the  parts  of  a  vast  system,  which  though 
widely  separated  suRtain  relations  of  mutual  de- 
pendence. 

The  amount  of  the  through  business  of  this 
great  line,  can  be  better  inferred  from  the  extent 
of  country  dependent  upon  it,  than  from  any  com- 
pilation of  statistics,  which  might  show  a  traffic 
much  larger  than  the  capacity  of  a  first  class 
double  track  road.  As  a  great  trunk  between 
the  North  and  South,  it  most  command  the  travel 
of  the  States  of  Tennessee,  Northwestern  Georgia, 
Alabama,  Miss'ppi,  Arkansas,  Louisiana  and  Texas, 
embracing  an  area  of  country  of  over  500,000 
square  miles,  a  population  of  over  4,000,000 
souls,  and  capable  of  sustaining  ten  times  that 
number.  From  the  great  diversity  of  pursuits  and 
productions  betweeu  the  North  and  South,  the 
most  intimate  business  relations  must  always  ex- 
ist. The  great  difference  in  climate  leads  to  an 
interchange  of  inhabitants  of  the  extremes  of  the 
country,  almost  equal  to  that  of  their  respective 
products.  A  very  considerable  portion  of  the 
people  of  the  Soutbem  States  seek  the  salubrious 
climates  of  the  North  in  the  summer ;  and  tbib 
movement  is  one  of  the  most  lucrative  source.s 
of  business  of  the  roads,  running  in  direction  of 
this  travel.  "  In  the  winter,  there  is  a  movement 
South  to  avoid  the  rigors  of  a  northern  climate, 
though  it  is  inconsiderable  to  that  of  the  Southern 
States,  northward. 

For  business  and  pleasure  travel,  the  above  line 
will  always  present  attractions  superior  to  those 
of  any  other.  For  a  long  distance,  it  traversrt 
one  of  the  most  picturesque  and  inviting  portions 
of  the  United  States,  between  the  lofty  ranges 
of  the  Alleghany,  which  are  elevated  many  thou- 
sand feet  above  tbe  sea — a  region  uniting  a  most 
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healthy  aad  salubrious  character  with  the  most 
Rttractive  scenery,  beside  ruoning  ia  the  itumedi- 
ato  Ticinity  of  a  large  number  of  medicinal 
springs,  which  are  already  very  much  frequented, 
and  only  require  to  be  made  accessible  to  be  as 
generally  visited  as  any  in  the  country. 

The  entire  road  from  Charlotteville  to  Chatta- 
nooga will  probably  be  completed  during  the 
coming  year.  At  that  time,  Chattanooga  will  be 
in  connection,  by  railroad,  with  every  part  of  Geor- 
gia, with  the  most  important  portions  of  Tennes- 
see through  the  Nashville  and  Chattanooga  and 
the  Memphis  and  Charleston  railroads,  and 
through  the  latter,  with  the  Mobile  and  New  Or- 
leans. Other  roads  are  in  progress  towards  these 
cities,  which  will  shorten  the  distance  somewhat ; 
but  the  roads  above  named  will  sufficiently  ac- 
complish all  objects,  so  that  tho  above  described 
win  at  once  become  a  great  natural  route  of 
travel,  as  soon  as  the  Virginia  and  Tennessee  and 


States  the  above  road  and  its  connections,  will 
ace  that  we  have  not  overstated  the  importance 
of  either,  while  our  estimates  will  convey  but  a 
feeble  idea  of  the  business  which  the  road  must 
ultimately  possess.  It  will  form  a  great  connecting 
link  between  the  North  and  South,  and  most  com- 
mand a  business  corresponding  in  magnitude,  to 
that  which  exists  between  the  great  divisions  of 
the  Union,     j^        .» ^.;,  t  ^.  ^  ^ 

2nd.  locaC  kesocrces. 
It  is  well  knuwn  that  the  great  Alleghany  range 
unites  a  rare  combination  of  mineral  and  agricul- 
tural wealth.  In  Virginia,  the  best  portion  of  the 
State  is  reached  only  after  the  Blue  Ridge,  the 
most  easterly  of  the  Alleghany  ranges,  is  crossed. 
The  country  traversed  by  the  Virginia  and  Ten- 
nessee Railroad  is  certainly  much  above  the  aver- 
ago  of  the  State  in  agricultural  wealth.  That 
portion  of  the  State  known  as  Little  Virginia,  in 
which  the  greater  part  of  tho  road  lies,  is  not 


the  East  Tennessee  and  \'irgiuia  railroads  can  be  only  one  of  the  best  parts  of  the  State,  but  was 


opened. 

At  Lynchburgh,  the  Virginia  and  Tennessee 
Railroad,  and  the  great  line  of  which  it  will  form 
a  part  will  find  ample  provisions  made  for  the  ac- 
commodation of  the  freight  and  passengers  arriv- 
ing at  that  place.  The  through  passenger  can  turn 
his  journey  directly  on  to  the  northern  cities  by 
way  of  Charlotteville  and  Alexandria,  or  can  take 
the  rail  to  Richmond  or  Norfolk,  as  his  inttrests 
may  incline.  Freight  will  have  the  option  of  go- 
ing to  Alexandria,  Richmond,  Petersbnrgh,  or 
Norfolk  by  the  railroad,  or  by  canal,  to  Richmond. 
A  large  portion  will  probably  go  by  railroad  and 
canal  to  Richmond  and  Petersburgh,  whence  it 
will  be  shipped  direct  to  the  place  of  its  ultimate 
destination.  There  is  no  doubt  that  a  very  con- 
siderable portion  of  the  products  of  Tennessee, 
and  of  Northern  Qeorgia,  Alabama  and  Mississip- 
pi, will  take  the  above  route  to  market,  as 
they  will  be  subject  only  to  a  small  additional  ex- 
tent of  railroad  travel,  over  any  other  route  and 
will  reach  ports  much  nearer  the  great  consuming 
districts.  Through  the  above  road,  Norfolk  must 
recover  the  commercial  importance  she  once  en- 
joyed, and  become  again  the  outlet  for  the  pro- 
ducUi  of  a  very  exten^ivs  district. 

While  the  above  road  must  constitute  the  out- 
let for  a  large  amount  of  tho  products  of  the  ter- 
ritory described,  it  must  be  the  avenue  through 
which  are  received  a  much  greater  amount  of 
merchandize,  which  from  its  higher  cost,  will  bear 
much  longer  transportation  by  railroad  than  pro- 
ducts of  the  soil.  As  Norfolk,  Petersburgh  and 
Bichmodd  have  lines  of  steamers  running  to  them 
from  Htw  York,  Philadelphia,  and  Baltimore, 
npou  the  completion  of  the  above  line,  there  is  no 
doubt  that  the  South-western  States  will  supply 
themselves  with  a  large  portion  of  high  priced 
merchandize,  and  such  as  is  required  by  the  dai- 
ly demands  of  trade.  What  are  termed  express 
goods,  will  be  carried  at  the  same  rates  of  speed 
as  the  government  mails,  so  that  the  merchants 
of  New  Orleans  and  Mobile,  by  means  of  the  tele- 
graph, will  be  able  to  display  on  their  counters, 
goods  that  three  or  four  days  previous,  were  upon 
the  shelves  of  the  importer,  or  manufacturer 
This  kind  of  business  over  the  above  route,  from 
its  directness,  must  be  euormous,  and  equal  to 
the  wants  of  many  millions  of  people. 

A  persoit  who  will  trace  on  a  oiap  of  the  United 


settled  nearly  one  hundred  years  ago,  and  is  con- 
sequently well  populated,  and  capable  of  supply- 
ing a  large  traffic  to  a  railroad.  The  cost  of  trans- 
portation from  this  distant  section,  to  market, 
has  been  so  great  as  to  prevent  the  exportation 
of  all  the  cereals ;  and  though  it  is  one  of  the  best 
wheat-producing  districts  in  the  United  States 
whatever  surplus  is  raised  above  the  wants  of  the 
producers  is  fed  out  to  stock,  which  is  almost  the 
only  article  that  would  bear  sending  to  market, 
and  this  only  by  its  possessing  the  capacity  for 
locomotion.  The  railroad  i^  the  only  thing  that 
can  giv-e  a  commercial  value  to  the  wheat  and 
corn  of  South-western  Virginia,  and  North-eastern 
Tcunessee.  As  soon  as  the  above  road  shall  be 
completed,  flour  will  be  sent  from  Abingdon  to 
New  York,  as  cheaply  as  from  the  Western  States, 
and  as  the  products  of  the  country  about  it  can 
have  no  other  outlet,  those  of  agriculture  alone 
must  afibrd  an  ample  business  to  the  above  rail- 
road. 

In  addition  to  its  agricultural  resources,  the 
country  traversed  has  abundant  deposits  of  coal ; 
ores  of  iron,  copper,  and  lead,  with  gypsum  and 
salines.  All  these  elements  of  wealth,  joined  to  a 
fertile  soil,  and  a  cUmate  which  from  the  eleva- 
tion of  the  country  above  the  sea,  correspouds 
very  nearly^with  that  of  New  York,  cannot  fail, 
through  the  stimulating  influence  of  a  railroad,  to 
render  a  country  possessed  of  such  elements  of 
wealth  a  theatre  in  which  all  the  industrial  pur- 
suits will  have  a  very  high  develppement. 

Of  the  articles  of  salt,  gypsum,  coal,  and  iron 
ore,  the  supplies  are  in  inexhaustible  abundance. 
The  position  of  the  depositif  of  the  above  miner- 
als, is  such  that  they  must  pass,  in  going  east, 
over  the  greater  portion  of  the  road.  We  believe 
there  are  no  other  deposits  of  gypsum  in  the 
State.  This  article,  therefore,  must  be  supplied 
from  the  above  deposits  ;  and  as  the  consumption 
of  it  is  very  large,  it  must  furnish  a  constant  and 
lucrative  source  of  income.  The  same  may  be 
said  of  the  article  oi  salt,  which  is  now  extensive- 
ly manufactured  at  Wythe  county,  125  miles 
from  Lynchburg.  The  transportation  of  lead  and 
copper  ores,  both  of  which  are  extensively  mined 
near  the  liae  of  the  road,  will  also  produce  a 
large  income.  Contracts  are  now  being  made  for 
the  transportation  of  80  tons  of  copper  ore  daily. 
The  road  must  also  serve  for  |he  traDsport|t^.90, 


of  coal  equal  to  the  wants  of  a  very  considerable 
portion  of  the  State. 

Taking,  therefore,  the  through  and  local  traffic, 
of  which  we  have  endeavored  to  present  a  correct 
idea,  with  the  immunity  of  the  road  from  compe- 
tition, we  do  not  see  how  it  can  fail,  immediately 
upon  its  opening,  to  enter  upon  a  business  fully 
up  to  the  average  of  our  best  roads,  and  up  to  the 
capacity  of  the  single  track.  We  estimate  that 
the  road  will,  for  the  first  year,  earn  at  least  $5,- 
000  per  mile— to  be  increased  in  very  rapid  ratio. 
This  sum  would  probably  give  a  net  income  of 
ten  per  cent,  on  a  cost  of  $5,000,000.  The  com- 
pany estimate  their  gross  earnings  for  the  past 
year  at  $1,235,000,  half  of  which,  it  is  believed, 
will  be  net  income.  <^      .  )    ;      ^       -'•{::. 

The  cost  of  the  road  is  estimated  at  about  S5,- 
500,000. 

The  means  of  the  company  are  as  follows  : 

Capital  stock  paid $8,000,000 

SUte  Loan  including    $500,000    first 

mortgage  bonds 1,600,000 

Second  mortgage  bonds 1,000,000 

$5,500,000 
Of  the  stock  of  the  road,  the  State  subscribed 
about  three-fifths.  The  State  loan,  with  the  $500,- 
000  bonds  above  named,  is  secured  by  a  first 
mortgage.  The  second  mortgage  bonds  have  not 
yet  been  sold.  All  the  means  of  the  company 
used  thus  far  have  been  equivalent  to  cash.  No 
part  of  the  construction  account  is  represented  by 
fictitious  capital.  This  explains  the  low  cost  of 
the  road,  which  will  not  much  exceed  $25,000 
per  mile ;  although  the  route  is  by  no  means  a 
favorable  one. 

The  whole  length  of  line  in  operation  is  136 
miles.  The  average  mileage  in  operation,  lor  the 
last  year,  was  85  miles,  upon  which  the  receipts 
were  $163,929.  The  amount  required  to  com- 
plete the  road,  according  to  the  last  annual  re- 
port, was  $235,000.  A  portion  of  the. purchase 
money  for  the  iron  i^  still  due. 

Although  the  above  may  be  regarded  as  flat- 
tering, we  have  endeavored  to  make  it  a  correct 
notice  of  the  resoarces  and  prospects  of  the  above 
road.  We  do  not  belieje  we  have  exaggerated 
its  merits.  We  earnestl^Iesire  its  construction, 
and  have  written  what  we  have  with  a  view  to 
promote  it.  It  is  a  work  of  national  importance, 
»nd  is  one  of  the  few  lines  which  any  person  look- 
ing at' a  map  of  the  United  States,  feels  should  be 
built.  It  has  the  same  relative  local  as  general 
importance,  and  we  commend  it  to  the  public  and 
to  capitalists  as  well  worthy  their  attention. 
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Mobile  aMd  Olrard  Road. 

A  meeting  of  the  stockholders  of  this  road  was 
held  at  Girard,  the  1st  inst.  It  was  addressed  by 
the  Hon.  Alfred  Iverson,  the  late  President  of  the 
company,  and  by  his  successor,  Maj.  John  U. 
Howard.  There  is  a  debt  of  $90,000  hanging 
over  that  part  of  the  road  which  Columbus  has 
undertaken  to  build,  but  the  stockholders  have 
value  tor  the  money.  Maj.  Howard  insisted  that 
the  road  had  to  be  built  by  the  people  of  Colum- 
bus and  those  who  lived  oc  tho  line,  and  that  un- 
less they  would  raise  $180,000  he  would  not  un- 
dertake the  duties  of  the  Presidency.  The  debt, 
be  said  was,  a  mere  bagatelle  as  compared  witk 
the  resources  of  the  country  inieresied. 

Mr.  J.  R.  Jones  proposed  to  beoaeof  20  to  sub- 
scribe $1,000  to  the  road ;  his  proposition  was  re- 
sponded to  very  promptly,  and  ia  a  very  sfeort 
time  the  sum  ot  $24,000  was  added  to  the  list  of 
subscriptions. 
"'"-"i»     ■.  -.    . 
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marine  I<osses  on  the  Liakea  In  1854. 

The  usual  statement  of  disasters  on  the  great 
Lakes  has  jast  been  published  in  the  Buffalo 
papers  and  will  be  found  to  contain  information  of 
great  interest.  For  the  benefit  of  Insurance  and 
Commercial  men  we  compile  some  results  and 
compare  them  with  similar  figures  for  previous 
seasons. 

The  following  table  shows  the  cause  of  disaster, 
amount  of  loss,  and  character  of  vessel,  in  1864. 
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The  disasters  for  the  several  months  compare 
io  number  as  follows : 


n 

§ 


CO 

to 

GO 


S      .s 

00 


April 7 

May 19 

June ..24 

July 16 

August 16 

September 21 

October 27 

November 85 

December 16 


19 
30 
17 
11 
28 
30 
39 
80 
12 


48 
27 
11 
13 
21 
40 
66 
84 
68 


S320,900 

217,000 

40,900 

68,921 

68,000 

129,000 

{408,000 

466,000 

490,000 


40  on  Lake  Erie,  12  on  Lake  Huron  and  49  on 
Lake  Michigan.  The  loss  of  life  for  the  series  of 
seven  years,  compare  as  shown  by  the  figures  be- 

1848. ....  ...,  ....  ...7.7;. ....  66 

1849 34 

1860 396 

1861 79 

1862 296 

1853 81 

1864 119 

The  nature  and  causes  of  the  disasters  which 
resulted  in  these  losses  during  the  last  three  years 
compare  as  follows — 

Causes.  1862.         1853.         1854. 

Wrecked  and  sunk  ..  $730,709  S608.871  $987,626 

Fire 132,055     262,500 

Stranded 110,000 

Damaged,  &c 461,676 

Jettison 108,770 

Collisions 261,950      66,823    266,360 

Explosion 77,894       

The  loss  by  fire  is  nearly  double  that  of  last 
year ;  by  collision  is  more  than  four  times  greater 
than  last  year,  but  not  so  large  as  in  1852,  and 
from  "other  causes"  nearly  trebled. 

The  annexed  tables  exhibit  the  American  ton- 
nage of  the  several  Lakes  as  enrolled  in  1864, 
giving  also  the  charac!«r  of  the  vessels.     Lake 
Superior  is  included  in  the  Mackinaw  district. 
Ports  on  Lake  Erie. 

Skam  Ves'ls.  Sail  Vesuls.      Total. 
District  of        No.  Ton'ge.  No.  Ton'ge.  No.   Ton'ge. 

BuflTalo 60  38,481  116  26,661  176     65,042 

■     4,722     26     4,368     31       9  080 

6,047  132  21,737  147     271784 

307     46    4.917     49      6,224 

...      17     3,436     17       3,486 

24,656  200  16,362  264     41,018 


oae  hundred  per  cent,  increase  over  1849.     But 
yet  the  increase  in  tonnage  value,  aud  volume  of  i 
property  are  nowise  in  proportion  to  the  increased  : 
losses. 

It  may  be  interesting  in  this  connection,  to 
state  that  much  damage  and  loss  is  sust  ained  by 
the  obstruction  to  a  free  passage  over  the  flats  in 
Lake  St.  Clair.  A  recent  report  to  the  Buffalo 
Board  of  Trade,  sUtes  that  there  are  engaged  io 
the  upper  Lake  trade,  involving  the  passage  re- 
ferred  to,  8  steamers  of  6,880  tons  and  44  pro- 
pellers of  21,769  tons,  being  a  total  steam  tun- 
cage  of  28,649.  This  tonnage  has  suffered  from 
damages  by  collisions  lighterage,  detention,  dw;., 
while  aground  on  the  flats,  to  the  amount  of 
S208,000,  or  upwards  of  S"  25  per  ton.  There 
are  also  engaged  in  the  same  trade, 

Thirty- two  barques  of 12,234  tons. 

Eighty-four  brigs  of 21,767     " 

One  hundred  and  ninety-eight  schoon- 
ers of 48,828    " 

Total  sail 82,314    " 

Which  have  paid  for  towing  aud  light- 

terage $188,686  66 

Time  deUined,  6,666  days 220,640  00 

Damage  for  repairs  by  collisions  on 

Flats,  occasioned  by  grounding . . .      62,800  00 

ToUl  sail S462,126  66 

Total  steam 208,000  00 


Erie 5 

Cleveland 15 

Sandusky 3 

Toledo — 

Detroit 94 


Total 147  74,213  636  77,361  683  151,684 

Ports  on  Lake  Michigan,  ifn:. 

Chicago 11     2,266  133  23,457  144     26,723 

Milwaukee..     2        281     72  11,364     74     11,645 
Michilmack'c  12    2.393    10    2,070    22      4,463 


-  229      268       884    82.186,921 

The  proportion  of  losses  on  each  of  the  four 
large  Lakes  traversed  by  the  shipping  is  shown  by 
the  following  figures  for  the  past  three  years  : 

1852.  1863.  1864. 

OnUrio S78,939      $288,077      $246,300 

Erie 741,300        250,512      1,131,271 

Huron 89,600         161,338        411,500 

Michigan 78,820        212,316         397,960 

..•    The  proportion  of  steam  to  sail  craft  by  which 
losses  occurred  during  the  last  seven  years  is 
shown  by  the  annexed  table. 
Years.  Steam.  Sail.  Total. 

1848 $140,000  $280,612      $420,612 

1849. 186,900  182,271        868,171 

I860 281,700  277,126        658,826 

1861 348,700  381,837        780,637 

1862 635,620  859,039        994,659 

1868 461,800  412  343        874,143 

1854 1,143,000         1,043,991      2,186,921 

The  lo6s  of  life  attending  the  disasters  of  1864 
is  stated  at  119,  of  which  18  were  on  Lake  Ontario, 


Total. 

Niagara 

Rochester 

Oswego 

Ogdensburg. . 
Watertown... 
Sackets  Har. 

Total 


.  26 

Ports 

.      1 

..      1 

..   13 

6 

1 


4,940  215  36,891  240 

on  Liake  Ontario. 

100      6        768      7 

128      8       786      9 

4,668  107  20,043  120 

3,044      7     1,166     12 

372    22    4,771     23 

...      13     1,817     13 


41,831 

868 

914 

24,611 

4,210 

4,143 

1,817 


.   21     8,212  164  29,361  184  37,568 
...  -'           Ports  on  Lake  Champlain. 

Vermont 12    4,038     42     2,103     62  6,141 

Champlain  ..      1        373     19       963     20  1,386 

Total 13     4,411     61     3,066     72  7,477 


Gr'd  toUl ....  206  91,776  975  146,679 1,179  238,466 
Comparative  Statement, 


Class.  No. 

Steamers 110 

Propellers 96 

Barks 83 

Brigs 103 

Schooners,  Sec. .  620 

Other  craft 217 


1864. 

Tonnage. 
67,968 
31,779 
12,840 
26,466 
76,869 
32,644 


No 

96 

45 

6 

93 

648 

128 


1849. 

Tonnage. 

38,942 

14,436 

1,645 

21,830 

71,618 

6.484 


Total 1,179    238,465        914     153,464 

It  is  proper  to  remark  here,  that  both  the  size 
and  speed  qf  steamers  have  been  so  increased, 
that  the  working  capacity  of  the  tonnage  ©f  1854 
is  more  than  double  that  of  1849.  Both  the 
value  and  volume  of  the  property  moved  by  this 
toimage  in  1854,  show  considerably  more  than 


ToUl  damage SG60,126  66 

What  proportion  of  all  these  losses  has  been 
paid  by  Insurance  companies,  we  have  no  means 
at  hand,  of  showing.  It  is,  however,  a  matter  of 
much  consequence  to  Insorancc  companies  them- 
selves. If  they  have  to  pay  the  usual  proportion  of 
this  last  item,  it  would  pay  them  to  dredge  out  the 
channel  so  as  to  keep  a  good  depth  of  water  on 
the  flats,  at  their  own  expense.  There  is  at  pres- 
ent no -hope  of  their  improvement  by  Govern- 
ment. 

The  foregoing  results  have  created  quite  an 
•xcitement  among  the  underwriters,  who  have 
met  in  convention,  and  after  an  examination  into 
the  facts  attending  this  enormous  increase  in  the 
amount  of  marine  losses,  have  decided  upon  an 
increase  of  the  rates  to  be  charged.  ~  •. 

The  rates  fixed  upon  for  1866,  we  understand 
to  be  as  follows  :  On  steamboats  and  propellers 
for  the  season,  April  Ist  to  November  30ih,  as  fol- 
lows :  .  I 

Measuring  less  than  400  torn 8    per  ct. 

400  tons  and  less  than  600.   9 

600     "    and  over 10 

Oo  sail  vessels  less  than  2i)0  tons 6>^      " 

•*  '•         200  and  less  than  300 . .-  7)^      " 

'  "•*-           300  and  less  than  400..   8>g      " 
^  *  ^^        400  and  over 9  " 

The  Convention  also  decided  to  limit  the  risks 
on  hulls  of  sails  vessels  in  future  as  follows  : 

Vessels  worth  less  than  $5,000  to  two-thirds 
value.  :p..--:^'-     u  j:    ,. 

Vessels  wortb  $6,000  and  less  tbao  ^2,000  to 
three-fourths  value. 

Vessels  worth  $12,000  and  over  to  five-bixths 
value. 

No  policies  on  hulls  are  to  lie  exteiided  Ixyoud 
the  30th  November,  as  expt-rience  shows  th^t  the 
losses  after  that  date  exceed  the  premiums  re- 
ceived. 

Formerly  the  rates  on  sail  vessels  were  uni- 
form upon  all  classes,  being  5>^  per  cent,  for  the 
season  of  ei^bt  months.    It  will  be  observed  that 
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this  action  of  the  underwriters  is  vastly  import- 
ant. The  rates  are  advanced  on  the  average 
over  50  per  cent,  upon  former  premiums.  If  it 
shall  prove  that  the  past  has  been  an  extraordi- 
nary year,  one  of  exceedingly  severe  weather,  un- 
precedented almost  in  the  history  of  Lake  navi- 
gation, for  the  severity  and  frequency  of  its  gales, 
and  not  likely  soon  to  occur  again  perhaps,  aa 
we  believe  it  will,  it  may  prove  an  unwise  step 
on  the  part  of  the  Marine  Insurance  companies. 

From  the  fact  that  all  classes  of  vessels  hare 
BUflTered  in  nearly  like  proportion,  we  conclude 
that  the  principal  increase  of  losses  is  owing  to  the 
severity  of  the  gales,  as  well  as  from  the  state- 
ment of  the  causes  given  above.  Fires,  "  Explo- 
sions," and  "Collisions"  appear  to  have  occasioned 
little  or  no  increase  of  damages,  in  the  aggregate, 
over  the  two  previous  years,  while  other  causes 
arising  from  stress  of  weather  are  chargeable  with 
three-fourths  of  the  whole  loss.  It  is  not,  then, 
at  all  improbable  that  the  losses  of  1855  will  re- 
cede to  less  than  one-half  of  those  of  1854,  judg- 
ing from  the  experience  of  past  years.  The  cri- 
terion by  which  to  judge  of  the  proper  rates  of 
premium  should  be  a  series  of  years  and  not  a 
•ingle  one.  Should  the  present  prove  a  less  dis- 
astrous season  than  the  last,  the  chances  are  that 
the  high  rates  now  fixed,  will  induce  the  organ- 
ization of  many  new  companies.  The  competi- 
tion thus  engendered  would,  most  probably,  re- 
sult more  to  the.  detriment  of  Insurance  compa- 
nies now  in  operation,  than  the  establishment  of 
more  moderate  rates  at  the  present  juncture. 


TrasBportatlon  ot  tlie  V.  B.  Mail  bjr  Oc««» 
Steajnera> 

The  following  is  an  abstract  of  the  bill  for  the 
transportation  of  the  U.  S.  Mail  by  Ocean  Steam- 
ships, and  otherwise,  during  the  next  fiscal  year, 
which  passed  the  House  of  Representatives  on 
the  17th  ult. : 

The  bill  appropriates  for  the  transportation  of 
the  mails  from  New  York  to-  Liverpool  and  back, 
$858,000 ;  and  the  proviso  contained  in  the  first 
section  of  an  Act  entitled  "  An  Act  to  supply  de- 
ficiencies in  the  appropriations  for   the  service  of 
the  fiscal  year  ending  the  30th  of  June,  1852," 
is  repealed,  provided  that  Edward  K.  Collins  and 
bis  associates  shall  proceed  with  all  due  diligence 
to  build  another  steamship  in  accordance  with  tho 
terms  of  the  contract,  and   have   the  same  ready 
for  mail  service  in  two  years  from  and  after  the 
passage  of  this  bill ;  and  if  the  said  steamship  be 
not  ready  within  the  time  above-mentioned,  by 
reason  of  any  neglect  or  want  of  diligence  on  their 
part,  then  the  said  Edward  K.  Collins  and  his  as- 
sociates shall  carry  the   United  States  mails  be- 
tween New  York  and  Liverpool,  from  the  expira- 
tien  of  the  said  two  years,  every  fortnight  free  of 
any   charge   to  the  Government,  until   the  new 
steamship  shall   have   commenced   the  said  mail 
service.     The  bill  also  appropriates  for  transport- 
ation of  the  mails  fV-om  New  York  to  New  Orleans, 
Charleston,  Savannah,  Havana,  and  Chagres   and 
back,  S26 1,000;  for  transportation  of  the  mails 
from  Panama  to  California,  and  Oregon  and  back, 
$328,350 ;  and  for  carrying  out  the  contract  enter< 
ed  into  by  the  Post- Office  Department  under  the 
provisions  of  the  act  approved  on  the  80th  of 
August,  1852,  establishing  a  tri-monthly  mail  by 
Steam   vessels   between  New  Orleans  and  Vera 
Cruz  via  Tampico,  S69,750 ;  and  it  further  appro- 
priates for  the  transportation  of  the  mails  in  two 
Steamships  from  New  York  by  Cowes  and  Havre, 
aad  back,  at  $75,000  for  each  ship,  under  the  con- 
tract with  the  Ocean  Steam  Navigation  Company 
of  New  York,  $360,000.    For  transportation  of  the 
mails  between  Charleston  and  Havana,  a  sum  not 
•zceeding  $50,000 ;  and  for  transportation  of  the 
malls  across  the  Isthmus  of  Panama,  $160,000. 


filoblle  and  Ohio  Railread* 

The  seventh  report  of  the  Managers  of  this  com- 
pany, was  submitted  to  the  Stockholders  at  their 
Annual  Meeting  in  Mobile,  on  the  26th  ult.  The 
receipts  are  made  up  to  the  1st  of  January  last, 
being  for  eleven  months  only,  as  their  fiscal  year 
previously  commenced  at  the  1st  of  February. 

At  date  of  last  Annual  Meeting,  the  road  was 
in  operation  to  Citronelle,  a  distance  of  53  miles. 
On  the  4th  of  July,  it  was  opened  to  Winchester, 
76)^  miles  from  Mobile.  During  the  year  an  ac- 
commodation train  was  run  daily  to  Citronelle  ; 
and  since  July  7th,  three  times  a  week  for  pas- 
sengers and  freight  to  Winchester. 

The  gross  earnings  of  the  transportation  de- 
partment for  eleven  months,  ending  December 
81, 1854,  have  been 

From  passengers • $21,367  59 

From  freight  moving  north.$15,845  85 
From        do        do    south.   22,154  01 

37,999  86 


avail  of  State  loan .... 

From  J,  A.  Taliaferro, 
Ass't  Treasurer,  Ten- 
nessee En'gs  requisition 
on  him  for  work  done 
— paid  by  collections 
from  Tennessee  sub- 
scriptions  

Capital  stock 

From    running 
department  ,. 

earnings    for       -'  '     ' 
11  months. .  $94,913  76 

Uncollected  bal- 
ance      4,443  34 


389,410  37 


i-V.. 


187,831  01 
124  62 


90,470  41     90,479  41 


Total  freight  and  passengers ...  $59,367  45 
From  company  freight  for  construc- 
tion account,  including  iron,  cross- 
ties,  lumber,  &c.,  transported 35,545  30 


ToUl $94,913  75 

The  total  expenses  of  transportation 
for  same  time,  or  47  9-10  per  cent,  of 
the  receipts 45,433  15 


Of  which  are  extraordinary  expenses 
for  loss  of  cotton  by  fire,  on  the  cars, 
December,  1846,  $4,887  84,  leaving 
for  ordinary  expense  $40,645  31,  or 

42  7-10  percent 49,480  60 

And  a  net  income  over  all  ordinary  and  extra- 
ordinary expenses  of  $49,480  60,  or  62  1-10  per 
cent.  «f  the  gross  earnings. 

The  report  states  that  the  earnings  amount  to 
quite  as  large  a  sum  as  was  anticipated.  A  large 
increase  has  taken  place  since  opening  to  Shnbn- 
U. 

The  receipts  of  the  company  for  eleven  months, 
ending  December  31,  1854,  have  been  as  fol- 
lows : 

Cash  balance  Feb.  1 ,  1854 ..........   $50,983  84 

From  City  Tax  of  1861, 

balance $117  60         .^■ 

From  City  Tax  of  1852, 

balance ". .        8,778  50  v. 

From  City  Tax  of  1853, 

balance 104,463  00 

From  City  Tax  of  1864, 

balance 58,892  31 


From  installments — Mo- 
bile         9,024  65 

From  installments — Mis- 
sissippi      319,122  92 

From  installments — Ten- 
nessee       67,63109 


172,241  81 


$1,428,133  95 
The  total  expenditures  for  same  period  were  as 
follows : 

For  construction  account  .... 

graduation,     masonry,  f; 

bridging,  &c.,  &c $750,028  80     »     ; 

Superstructure 43,060  30 

$7.93,078  60 

For  rail  spikes,  fastening  bolts,  &c., 

&c 276,966  58 

For  Eng.  department  construction. ..      42,857  19 
For  station  ground  buildings,  water 

fixtures,  repair  shops,  and  right  of         -       ' 

way 18,376  16 

For  interest  on  bonds  and  State  loan.     46,609  71 
For  general  expenses,    commission- 
ers, dw 29,898  29 

For  machinery,  rolling  stock 17,691  28 

Personal  property 200  00 

Bills  payable  reduced 64,831  65 

St.  John,  Powers  and  Co 2,451  70 

EealesUte 15,663  07 

Ala.  and  Tenn.  R.  R.  for  machinery, 

&c 5,828  17 

Machinery,  saw  mills,  &c 4,962  82 

City  tax  scrip 668  36 

Running  department,  expenses  trans- 
portation eleven  months$45,433  15 
Less  outstanding  unpaid.      9,827  02      86,606  1^ 


Cash  on  hand  in  Mobile . .      $560  68 
Cash  in  1  ands  Treasurer, 

Mississippi 21,206  08 

Cash  in  hands  agents 6,212  62 

Cash  due  from  individuals  56,596  12 


1,344,569  66 


83,564  40 


From  sales  of  city  bonds, 

1856 600  00 

From  s/les  of  city   tax 

bonds,  1864 49,600  00 

From  sales  of  6  per  cent. 

bonds 16.000  00 


395,678  66 


From  sales  of  lots  at  Mau- 
vila  and  Citronelle  ...        1,356  66 

From  sales  of  lands,  (do- 
nated)         8,538  07 


66,000  00 


From  sales  of  personal 
property  

From  State  of  Mississippi, 
on  subscription  of 
$100,000 .-: 

From  SUte  of  Alabama, 


9,898  73 
1,000  00 


66,000  00 


$1,428,183  95 
The  indebtedness  of  the  company,  after  deduct- 
ing funds  set  apart  to  meet  certain  portions  at 
maturity,  at  31st  December, 

amounted  to $1,810,666  15 

Of  which  is  foreign  debt 

for  rail $681,528  86  • 

Of  which  is  to  State  of 

Alabama  loan 400,000  00  .jC 

Of  which   is  local  and  c.„..  ■. 

customhouse 279,137  30         ■    »* 

$1,810,668  16 

The  total  expenditures  from  the  organization 
of  the  company  to  81si  December, 

1854,  amounted  to $2,701,826  10 

Adding  to  this  amount  a  portion  of 

indebtedness 966,666  36 

Amount  invested  in  the  work  Dec. 
31st $8,666,991  46 

Which  as  since  been  increased  to  within  a  frac- 
tion of  $4,000,000. 

A  large  portion  of  the  indebtedness  of  the  com- 
pany, it  will  be  observed,  is  for  iron,  rails  and 
equipments.  These  purchases  were  made  for  the 
purpose  of  bringing  the  road  into  working  order 
as  rapidly  as  possible,  and  with  the  expectation  of 
such  a  change  in  commercial  affairs  as  would  en- 
able the  company  to  negotiate  their  mortgage 
bonds,  and  thus  provide  means  of  payment  before 
the  maturity  of  the  debt.    In  this  the  board  re- 
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gret  to  say  they  have  been  disappointed.  The 
difficalties  which  threatened  railway  progress  in 
1853  continued  with  increased  intensity  through 
1854;  and  while  many  injudicious  schemes,  not 
required  by  the  necessities  of  the  country,  were 
thus  fortunately  broken  up,  the  whole  railway  in- 
terest became  involved  in  embarrassments,  and 
the  best  securities  were  for  the  time  discredited. 
Although  this  company  has  suffered  in  common 
with  others  from  inability  to  complete  its  foreign 
negotiations,  yet  it  is  gratifying  to  know  that  the 
local  work,  paid  for  by  home  subscriptions,  has 
moved  steadily  forward,  and  has  made  more  pro- 
gress during  the  last  twelve  months  than  in  any 
previous  year  since  the  on;anization  of  the  com- 
pany. This  will  more  fully  appear  by  reference 
to  the  statement  of  receipts  and  expenditures  for 
the  last  fiscal  year,  and  also  fVom  the  Chief  Engi- 
neer's report,  of  the  actual  state  of  the  work 
brought  down  to  the  present  time  104  miles  from 
Mobile,  north,  in  working  order  and  trains  run- 
ning thereon  of  whieh  71  miles  of  track  have  been 
laid  within  the  present  year — 110^^  miles  be- 
tween end  of  track  and  junction  of  Columbus,  Miss, 
branch  being  graded  and  ready  for  the  irou,  and  13i 
miles  of  Columbus  branch  ready  /or  track-laying. 
The  distance  from  Mobile  to  Columbus,  Miss,  by 
railroad  is  235)^  miles — of  this  is  unfinished,  there- 
fore 13U^  miles,  of  which  the  whole,  with  the 
exception  of  7^^  miles  is  at  this  moment  ready 
for  receiving  the  track  as  fast  as  it  can  be  laid. — 
The  iron  is  now  in  government  warehouse  in  suf- 
ficient supply  to  lay  45  miles  of  the  main  track 
from  the  present  terminus,  and  the  entire  Colum- 
bus branch  whenever  the  river  will  permit  its 
shipment  to  that  point — from  Columbus  branch 
junction  north  to  Tennessee  line  113J^  miles,  only 
48  miles  of  road  bed  are  unfinished,  and  in  Ten- 
nessee 24)^  miles  only  remain  to  complete  the 
118>^  miles  of  grading  through  that  State.  The 
Kentucky  division,  although  not  so  far  advanced, 
is  under  progress  to  Columbus,  Ky.,  leaving  to 
be  yet  contracted  for  26  miles  from  thence  to 
Cairo. 

Summing  up  these  divisions  we  have  a  road  of 
627  miles  long,  including  branches,  upon  which 
104  miles  of  track  are  laid  and  in  use ;  286^  miles 
more  ready  for  the  iron,  and  the  186>^  miles  of 
grading  in  active  progress,  with  a  solvent  sub- 
scription list  upon  which  enough  is  yet  uncollect- 
ed to  complete  the  grading,  furnishing  track  tim- 
ber and  meet  other  local  expenditures.  The  final 
cost  of  the  local  work  can  now  be  accurately  esti- 
mated. This  has  been  done  by  the  Chief  Engi- 
neer in  a  tabular  statement,  which  accompanies 
his  report,  giving  the  value  of  all  local  work  done 
and  to  be  done  on  the  road,  by  divisions,  and  a 
comparison  of  actual  cost  with  the  original  revised 
estimates.  The  directors  feel  that  they  can  point 
with  pride  and  satisfaction,  to  the  result  of  such 
a  comparison,  exhibiting  as  it  does,  the  fact  that 
notwithstanding  the  disadvantage  incurred  for  a 
time  in  consequence  of  enhanced  prices  of  provi- 
sions and  labor.  The  entire  local  work  will  be 
accomplished  at  a  saving  to  the  stockholders  of 
nearly  S300,000  upon  the  original  estimates.— 
A  circumstance  so  unusual  in  railing  experience 
in  the  United  States,  that  they  may  be  pardoned 
for  alluding  to  it  here.  It  may  be  proper  also  to 
add,  that  this  saving  has  not  been  effected  by  sac- 
rificing permanency  and  economy  of  construction; 
on  the  contrary,  it  has  been  the  aim  of  the  mana- 
gers to  secure  the  most  thorough  and  durable 
construction  attainable,  and  so  far  as  it  has  been 
tested  by  actual  use,  it  is  believed  to  be  fully 
equal  to  the  best  railings  in  the  country. 

When  the  long  line  of  road  perfected  with  bo 
small  a  cost  in  coinparison  to  that  of  similar 
works  elsewhere,  is  considered,  together  with  the 
elements  of  favorable  locations — cheapness  and 
abundance  of  fuel,  and  the  absence  of  frosts,  all 
combining  in  its  favor  to  insure  tha  lowest  mini- 
mum of  transportation  expenses— the  conclusion 
is  irresistible  that  it  must,  as  soon  as  completed, 
be  one  of  the  most  profitable  thoroughfares  ever 
established. 

Por  the  put  year  tb*  baunoMof  the  road  in  op- 


eration has  sufiered  much  inconvenience  from  the 
want  of  suitable  machine  and  repair-shops,  and 
the  expense  of  the  transportation  department  has 
been  thereby  considerably  increased.  This  diffi- 
culty will  be  remedied  at  an  early  day,  by  the 
completion  of  the  necessary  works  now  in  progress 
at  Whitter.  Two  powerful  freight  engines,  three 
new  passenger  cars,  and  iron  work  for  sixty  freight 
and  cotton  cars  have  been  received  during  the 
past  week,  which,  added  to  the  rolling  stock  al- 
ready in  use,  will  give  an  equipment  adequate  to 
the  payable  demands  of  the  road,  when  extended 
as  far  as  Lauderdale  Springs. 

Numerous  applications  are  on  file  at  the  office 
of  the  company,  from  parties  desirous  of  purchas- 
ing from  the  donated  lands  in  its  possession. — 
These  lands,  as  was  stated  in  the  last  report,  were 
conveyed  in,  1853  to  Trustees,  as  additional  se- 
curity upon  a  first  and  only  issue  of  six  per  cent, 
sterling  bonds  to  the  amount  of  six  millions,  which 
it  was  proposed  to  negotiate,  and  invest  the  pro- 
ceeds in  rails  and  equipment  for  completing  the 
entire  road  to  Cairo — except  the  Tennessee  divi- 
sion, already  provided  for  by  the  bonds  of  that 
State.  It  being  desirable  that  sales  to  parties  for 
actual  settlement  be  in  some  degree  encouraged, 
the  Trustees  have  authorized  the  executive  com- 
mittee, as  their  agents,  to  make  such  sales  to  a 
limited  extent,  the  proceeds  therefrom  to  be  in- 
vested in  accordance  with  the  provisions  of  the 
trust.  No  sales  have  yet  been  made  by  the  com- 
mittee under  this  arrangement.  Agreements  of 
sale  had  been  previously  made,  however,  by 
agents  and  officers  of  the  company  to  the  extent 
of  about  25,000  acres,  mostly  in  parcels  ef  40  to 
160  acres  each,  and  a";  prices  varying  from  82  60 
to  S8  per  acre.  These  await  the  final  action  and 
approval  of  the  "board  before  they  can  be  confirm- 
ed. Upon  a  portion  of  those  made  at  Mobile, 
payments  have  been  received,  and  are  included 
in  the  receipts  reported  from  donated  land  ac- 
count. 

The  proper  policy  to  be  pursued  in  disposing  of 
the  donated  lands,  is  a  question  which  must  soon 
be  taken  into  consideration.  It  is  a  matter  invol- 
ving issues  of  great  importance  to  the  stockhold- 
ers and  to  the  country.  These  lands,  embracing 
upwards  of  1,160,000  acres,  constitute  a  property 
in  the  hands  of  the  company  of  large  and  daily 
increasing  value,  which,  if  disposed  of,  only  from 
time  to  time,  according  to  the  present  policy  of 
the  company,  as  may  be  wanted  for  purposes  of 
cultivation,  will  produce,  at  moderate  estimates, 
a  sinking  fund  nearly  adequate  to  the  redemp- 
tion of  the  proposed  issue  of  bonds  at  their  ma- 
turity. 

In  ordinary  times,  with  such  landed  security,  in 
addition  to  a  mortgage  lien  upon  627  miles  of  road 
prepared  for  track  laying  from  home  subscrip- 
tions, and  with  one-fifth  that  distance  already  in 
use,  the  whole  accompanying  a  route  unarivalled 
in  the  United  States  for  its  prospects  of  large  local 
traffic  ;*and  baving  no  competitor  for  the  business 
of  a  belt  of  fertile  country  50  miles  in  width  and 
500  miles  long,  the  bonds  of  this  company  could 
not  lail  to  command  the  necessary  means  to  finish 
and  equip  the  road  without  sacrifice.  But  rail- 
way securities  have  not  yet  entirely  recovered 
from  the  financial  shocks  of  1863  and  '64  which, 
as  before  stated,  prostrated  good  and  bad  alike, 
involving  all  in  a  common  discredit.  The  time  is 
not  far  distant,  however,  when  a  wiser  judgment 
will  prevail,and  those  enterprises  which  are  based 
upon  a  substantial  foundation,  must  once  more 
regain  their  hold  upon  public  favor. 

The  President  of  the  company  Sidney  Smith 
Esq.,  sailed  for  England  by  the  steamer  df  the  Slst 
January,  chiefly  for  the  pur|)ose  of  arranging  the 
present  foreign  indebtedness.  Should  advices  from 
him  make  it  probable  that  tlie  company's  bonds 
can  be  negotiated  upon  satisfactory  terms  the  com 
ing  spring,  it  will  be  advisable  that  their  Chief 
Engineer  should  be  directed  to  join  him  in  Lon- 
don, and  perfect  contracts  for  rails  and  fastenings, 
to  be  sent  forward  immediately  therefrom  in  suf- 
ficient supply  to  keep  tracklayers  at  work  until  an- 
other season.    If  this  can  be  accomplished  in  time 


to  forward  rails  to  Columbus  by  river,  no  obstacle 
would  exist  to  prevent  trains  running  from 
Mobile  to  Columbus  by  the  1st  day  of  January 
next. 

While  the  directors  confess  an  earnest  desire 
that  this  should  be  done,  and  the  road  be  put  in 
operation  throughout  by  the  sale  of  bonds  as  early 
as  may  be  at  fair  rates,  they  are  not  willing  to 
consent  to  the  enormous  shaves  to  which  some 
companies  have  submitted.  The  stockholders  of 
this  compaBy  have  property  in  this  road,  and  its 
chartered  privileges  too  valuable  to  be  frittered . 
away  without  necessity.  The  bonds  which  it  Is 
proposed  again  to  offer  for  negotiation  are  amply 
protected  by  securities,  the  value  of  which  can- 
not be  questioned,  and  should  they  fail  for  the 
moment  to  be  properly  estimated  abroad,  the 
stockholders  have  no  cause  for  serious  discourage- 
ment. 

It  is  well  known  that  the  original  plan  adopted 
by  the  directory  for  the  construction  of  the  road, 
contemplated  a  reliance  upon  home  efforts  for  so 
much  means  only  as  would  be  required  for  local 
works,  looking  to  foreign  credit  for  supplying  the 
iron  and  equipment.  As  soon  therefore  as  subscrip- 
tions had  been  obtained  equal  to  the  probable 
cost  of  the  road  bed,  the  books  were  closed  and 
no  further  effort  to  increase  the  amount  of  stock 
attempted.  In  addition  to  graduation,  33  miles  of 
iron  rails  and  all  the  rolling  stock  for  145  miles 
have  been  pnrcha.sed  and  paid  for  from  this  sub- 
scription. With  the  compktion  of  the  road  bed 
throughout  the  line,  the  resources  so  far  obtained 
and  yet  due  from  this  source  will  be  exhausted, 
and  the  question  arises :  In  case  of  a  failure  to 
sell  the  mortgage  bonds  at  rates  which  the  com- 
pany can  afford  to  accept,  can  any  mode  be  de- 
vised for  extending  it  onward — or  must  the  work 
be  suspended  1 

With  the  experience  of  the  present  season  be- 
fore stockholders,  both  in  city  and  country,  who, 
for  want  of  this  road  have  suffered  an  aggregate 
loss  in  the  last  three  months  sufficient  to  build  it 
another  hundred  miles ;  with  the  conviction  that 
our  river  navigation  is  becoming  every  year  more 
precarious  and  uncertain,  and  that  the  disasters 
of  this  year  may  be  again  and  again  repeated — bat 
one  answer  can  be  anticipated  to  this  question — 
"The  road  must  move  on  !' 

From  the  end  of  the  track  to  the  Tennessee  line 
is  250  miles,  which  must  be  prepared  with  iron  and 
equipment  to  make  a  continuous  road  connecting 
in  that  State  by  intersecting  lines  with  Memphis, 
on  the  one  hand,  and  Nashville,  on  the  other,  117 
miles  of  this  distance  is  below  the  Columbus  junc- 
tion. The  Chief  Engineer's  report  furnishes  a 
statem ent  of  the  amount  reqnired  to  place  this 
road  in  working  order  to  Columbus,  Miss.,  (in- 
cluding the  branch)  which  is SI, 160 ,000 

Of  this  is  local  expenditure,  provided 
for  by  uncollected  local  subscrip- 
tions        400,000 


Leaving  to  be    obtained  the  sum 
of 8760,000 

A  new  element  of  strength,  hitherto  undevelop- 
ed in  constantly  augmenting  rates  with  every  step 
of  advancement,  is  the  earning  power  of  the  line 
in  operation,  and  would  of  itself  furnish  means  to 
fill  the  gap  to  Tennessee  in  the  next  five  years. — 
But  this  delay  would  be  unwise  and  onoeces- 
sary. 

The  estimate  of  business,  as  g-iven  by  the  Chief 
Engineer,  for  the  first  year  opened  to   Columbus, 

will  yield  gross  earnings  of S660,000 

And  transportation  expenses  amount  to,  279,500 


Leaving  for  nett    income  for   first 

year «370,600 

This  estimate,  your  Board  consider  very  low, 
but  for  greater  security,  assume  it  as  the  4>asi8  of 
this  calculation.  The  amount  of  net  earnings, 
then,  without  allowance  for  natural  increase  of 
traffic  would  accumulate  in  five  years  to  SI, 750,- 
000. 

The  8  per  cent,  income  bonds  of  the  company 
payable  in  sams  of  $200,000  per  annnn,  for  Atb 
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years  would,  if  sold  at  par,  proTide  for  the  pres- 
ent floating  domestic  debt,  and  complete  track- 
laying  (from  both  ends)  to  ColnmbuBMiss.,  by  Ist 
day  of  January  next.  The  redemption  of  these 
bonds  could  be  commenced  within  one  year  there- 
after, and  leave  a  handsome  surplus  of  income  re- 
maining annually  after  paying  the  interest. 

Of  the  sum  of  S1,000,000,  required  for  duties, 
rails  and  fastenings,  advices  are  received  by  tele- 
graph that  a  bill  has  passed  the  U.  S.  Senate  to 
allow  a  credit  on  the  duties  of  three  years.  Should 
this  bill  become  a  law,  the  amount  of  present  ex- 
penditure will  be  saved  to  the  company. 

Income  bonds  issued,  upon  the  plan  now  sug- 
gested, would  doubtless  be  taken  for  the  purchase 
of  iron  and  equipments,  which  would  leave  be- 
tween 300,000  and  400,000  dollars,  to  be  taken 
by  the  stockholders  and  friends  of  this  great  en- 
terprise at  home  to  ensure  success. 

It  will  be  observed  that  this  arrangement  in- 
cludes only  the  domestic  floating  indebtedness,  as 
detailed  in  statement  B.  leaving  the  foreign  lia- 
bilities and  Alabama  loan  undisposed  of.  The  for- 
mer, it  is  believed,  can  be  satisfactorily  arranged 
by  the  President,  with  the  creditors  in  London ; 
and  the  next  Legislature  will,  doubtless,  further 
extend  the  State  loan,  if  it  should  at  the  time  be 
.  considered  necessary.  Taking  the  worst  aspects 
of  the  case,  however,  that  the  foreign  debt  cannot 
be  much  longer  extended,  and  that  the  mortgage 
bonds  cannot  be  sold  at  fair  rates,  it  will  then  be- 
come a  question  whether  all  idea  of  waiting  a 
more  propitious  season  for  renewing  negotiations 
be  not  at  once  abandoned,  and  the  bonds  with- 
drawn and  cancelled.  The  lauds  can  then  be  sold 
readily — the  present  debts  all  paid,  and  the  pro- 
ceeds of  further  sales  and  transportation  earnings 
applied  to  track  extension,  which  will  give  us  a 
road  to  Cairo  without  paying  the  lion's  share  to 
Wall  St.,  for  the  privilege. 

It  will  take  a  year  or  two  longer  perhaps,  but 
the  road  when  done  will  belong  to  the  stockhold 
ers,  and  not  be  loaded  down  with   an  incubus  o/ 
debt  represented  by  interest  and  discount  to  hang 
a  dead  weight  upon  its  future  prosperity. 

Another  year  will  prepare  the  road-bod  for  iron 
from  end  to  end,  if  the  work  is  continued  ad  it 
should  be,  and  can  be  bv  the  exertions  of  stock- 
holders to  meet  the  instalments  yet  due  upon  their 
subscriptions.  The  Tennessee  bonds,  as  before  re- 
marked, will  furnish  all  the  funds  necessary  for 
rails  and  equipments  through  that  State  as  soon 
as  the  road-bed  can  be  made  ready  to  receive 
them.  The  suggestion  of  this  report  therefore,  in 
reference  to  immediate  arrangements,  for  track 
extension  to  Columbus,  Mississippi,  is  earnestly 
con.mended  to  the  attention  of  the  succeeding 
board. 

This  plan  of  progress  is  believed  to  be  feasible 
and  practicable.  It  must  be  successful  if  the 
stockholders  respond  cheerfully  and  promptly  to 
the  call  for  the  quota  of  contribution.  It  will  de- 
volve upon  the  next  hoard  to  make  such  arrange- 
ments as  will  hasten  the  unfinished  graduation  l)e- 
tween  Columbus,  Ky.,  and  Tennessee,  16  7-10 
miles  in  order  to  commence  the  operation  of  track 
laying  from  the  river  simultaneously  with  its  pro- 
gress from  the  southern  terminus.  The  Tennes- 
see bonds  being  meanwhile  disposed  of,  and  iron 
contracted  for,  in  time  to  be  forwarded  up  the 
Mississippi  before  the  next  season  of  low  water, 
the  remaining  distance  of  113  miles  between  Col- 
umbus and  the  Tennessee  boundary  will  be  easily 
overcome  by  the  self-creating  power  of  the  working 
line  above  and  below,  and  the  hopes  of  the  friends 
who  have  struggled  together  from  the  infancy  of 
this  grand  national  undertaking  meet  the  full  con- 
summation. 

All  of  which  is  respectfully  submitted, 
FRANCIS   B.  CLARK,  Chairman   £xecaUve 

Com.     '.;.■-     ;  ..    ■V.v,.-.':--.'  •■;  ".■;-.-^ 

We  extract  the  substance  of  the  Chief  Engineer's 
report,  as  follows : 

The  work  of  track  laying  was  much  retarded 
by  the  difficulty  of  raising  funds  during  the  last 
two  years.    Ibe  tracks  are  laid,  stations  estab- 


lished, and  trains  running  to  De  Soto  on  the  Paul- 
ding road,  104  miles  from  Mobile;  and  there 
are  sufficient  rails  on  hand  to  extend  this  45  miles 
further. 

The  work  of  grading,  masonry  and  bridging  is 
now  out  of  the  way  of  the  tracks,  provided  they 
are  laid  with  all  practicable  speed  from  the  South 
and  in  both  directions  from  the  Columbus,  Miss. 
branch  junction.  This  will  more  fully  appear  from 
the  following  statement  of  the  working  divisions, 
which  exhibit  for  each  separately,  the  length  of 
grade  finished  and  unfinished  to  the  1st  of  the  pre- 
sent month,  and  the  contract  cost  thereof,  includ- 
ing estimated  cost  of  buildings,  timber  for  and  lay- 
ing tracks. 

First  Division  extending  from  Gittronelle  to  the 
South  line  of  Landerdale  county  Mi8s.,93^  miles. 

Length  of  grade  ready  for  track gS        " 

Do.         not  ready  do ^    " 

Do.  oftracklaid 71        " 

Do.  do.  tobelaid 22        " 

Contract  cost  of  work  done $696,622 

Contract  cost  of  work  done  not  includ- 
ing timber,  buildings  and  laying 
tracks 104,606 


The  rails,  engines  and  cars  for  the  Columbus 
Miss,  branch  have  been  for  some  month  at  Mobile 
waiting  for  water  in  the  Bigbee  to  float  them  to 
their  destination.  Over  this  branch  when  laid  it 
is  expected  to  pass  a  large  quantity  of  rails  to  the 
main  road  next  winter. 

Fourth  Division  extends  from  Chickasaw  coun- 
ty to  the  Tennessee  State  line,  66)^  miles. 
Length  ready  for  track t . .  33    miles. 

Do.  not  ready 38)^    " 

Contract  cost  of  work  done $308,000 

Contract  cost  of  work  not  done  including 
wells,  timber,  &c $218,600 


ToUlcost.... ....$800,127 

Second  division  extending  through  Lauderdale 
and  Kemper  counties  Miss.  69  miles. 

Length  of  grade  ready  for  tracks 64^  miles. 

Do.         not  ready  do 4|     " 

Contract  cost  of  work  done $390,936 

Do.     Do,        Do.  not^done  including 
timber  &c .' 191,213 


Total  cost $582,149 

The  rails  on  hand  will  nearly  reach  the  middle 
of  this  second  division,  and  can  be  all  laid  by  the 
first  of  Jnue  next,  by  the  addition  of  $145,000  to 
the  present  means  of  the  company  applicable  to 
the  Alabama  section  of  the  road.  Of  this  sum  $75,- 
000  is  needed  for  duties  on  rails  and  fa^iteuings 
$20,000  for  track  timbers,  $35,000  for  grading.ma- 
sonry  and  bridging  contracts  and  $16,000  for  track 
laying. 

Third  division  extends  through  Noxubee,  Lown- 
des, Munroe  and  Chickasaw  counties,  Miss.,  82^ 
miles. 
Length  of  grades  ready  for  tracks 

to  Macon,  Kemper  County 12  42-100  miles. 

Length  of  grades   not  ready   for  ?•■*,', 

tracks  from  Macon  to  Kemper 

County 1>^  " 

Length  of  grades  ready  for  tracks 

from  Macon  to  Columbus  branch 

junction 21  4-10         " 

Length   of  grades  not  ready   for 

tracks  from  Macon  to  Columbus 

branch  junction 4-10         " 

Length  of  grades  ready  for  tracks 

from  Columbus  branch  junction 

to  Pontotoc  Co 32^  .  " 

Length   of  grades  not  ready   for 

tracks  from  Col.  br.  junction  to 

Pontotoc 14>^ 

Total  on  division  ready 66^' 

Do.  do.      not  ready 16 

Columbus  Miss,  branch  ready  for 

track 

Columbus  Miss,  branch  not  ready 

for  track 

Total    length     including    branch 

ready 80v  " 

Do.      do,    do.    do.    not  ready . .  16>^  " 

of  which  two  mik'S  only  are  south  of  Columbus, 
which  added  to  the  ungraded  fractions  of  1st  and 
2d  divisions,  gives  7)^  miles  as  all  that  remains  to 
be  graded  between  Columbus  and  Mobile  a  dis 
tance  of  236  miles. 

The  contract  cost  of  work  done  on  this 
division  is $695,647 

The  contract  cost  of  work  not  done  on 
this  division  is  including  boring  wells, 
timber,  &c , 386,896 


Total $526,600 

It  will  be  recollected  that  this  portion  of  the 
line  was  the  last  placed  under  contract.  It  is  now 
all  in  the  hands  of  planters  who  are  able  to  com- 
plete their  contracts  before  the  iron  can  possibly 
reach  them. 

Fifth  Division  extends  through  the  State  of 
Tennessee  118>^  miles. 
Length  graded  ready  for  tracks 94  miles. 

Do.        do.    not  ready  do 244    " 

Contract  cost  of  work  done $470,000 

Contract  cost  of  work  not  done  including 

timber,  wells,  &c 408,000 


i.-. 


Total $878,000 

The  progress  of  the  work  in  Tennessee  during 
the  past  year  gives  the  assurance  that  the  whole 
in  that  State  will  be  completed  in  six  to  ten 
months. 

Sixth  Division  consists  of  the  lines  through 
Kentucky,  19  7-10  miles  from  Tennessee  line  to 
Columbus,  25  miles  from  Columbus  branch  junc- 
tion to  Cairo,  and  69  miles  from  Obion  junction  to 
Paducah.  Upon  these  lines  the  account  of  work 
stands  as  follows : 

Tennessee  line  to  Columbus 19  7-10  miles. 

Length  graded  ready  for  tracks 3  " 

Do.        do.     not  ready     do 16  7-10     " 

Contract  cost  of  work  done $30,600 

Do.  do.     to  be  done  including 

timber,  &c 149,600 


% 


Total $180,000 

Columbus  junction  to  Cairo,  25  miles,  has  not  yet 
been  placed  under  contract.  The  value  of  work 
to  be  done  upon  it  including  terminal 

station  at  the  Ohio  River,  is $606,000 

Total  to  be  done  on  6th  division  including 

timber,  &c 755,500 

These  25  miles,  the  only  remaining  part  of  the 
line  upon  which  the  work  is  not  in  progress,  can 
be  placed  under  contract  on  favorable  terms  dur- 
ing the  summer  of  the  present  year. 

The  branch  line  to  the  Tennessee  River  will  also 
be  put  under  contract  in  Jane  next,  as  far  as  the 
Tennessee  line,  16  miles  ;  where  it  will  meet  the 
Tennessee  and  Alabama  Railroad  from  Nashville. 
The  distance  from  that  city  to  your  branch  ruad 
being  about  140  miles,  upon  which  length  the 
State  of  Tennessee  has  granted  $10,000  per  mile, 
and  $100,000  for  bridging  the  Tennessee  River. 

The  New  Orleans  and  Ohio  road  forms  the 
branch  line  from  Obion  juaction  to  Paducah,  59 
miles.  ;i;->->i^j;  ,-v>.i^fv*--7>^  v:/.-^i.4  V;;^.-. 

Length  graded  ready  for  tracks .... 24  miles. 

Do.     not  graded    do.        do 35     " 

Contract  value  of  work  done $117,500 

Do.            do.     do.     not  done  includ- 
ing timber,  &c 363,000 


Total $480,500 

The  track  is  laid  3  miles  from  Paducah,  and 
1,000  tons  of  rails  are  at  New  Orleans,  deliverabio 
at  Paducah.  This  branch  to  Paducah  designed  to 
draw  the  Ohio,  Wabash  and  Central  Indiana  tra'lo, 
is  built  jointly  by  the  New  Orleans  and  Ohio 
Railroad  company,  and  will  be  extended  by  a 


road  soon  to  be  built  from  the  river  opposite  Pa- 
Iducah  to  Vincennes,  Indiana. 
Total.. .$982,548  \    The  aggregate  length  and  value  of  all  work 
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done  and  to  be  done  on  the  Ist  of  February  npon 
the  Mobile  and  Ohio  railroad  was  as  follows : 

Condensed  Tab'c  of  length  of  grade  and  contract 
value  of  local  wrrk  done  and  to  be  done  Pcb'y  lit, 
•  1866.     Stated  by  Divisions. 
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Total  length 
■'      miles. 


Length  grad- 
ed miles. 


Length  not 
graded  miles. 


Tracks  laid 
miles. 


Value  of 

local  work 

done. 


Value  of 
local   work 
to  be  done. 


Total  value 
of  local  work. 


Original 

estimate  of 

cost. 


In  answer  to  the  often-times  repeated  question 
"why  the  road  is  not  pushed  along  faster,"  I  must 


be  permitted  to  state  that  it  has  progressed  with 
more  speed  than  auy  other  road  ever  built  in  the 
Southern  States.  But  it  might  have  gone  on  still 
faster.  That  it  has  not,  is  solely  because  of  the 
tardy  payments  by  the  stockholders.  The  work 
has,  from  the  start,  been  ahead  of  payments,  both 
of  private  and  tax  instalments ;  and  even  now,  af- 
ter two  years  spent  in  construction,  but  a  trifle 
over  an  average  of  60  per  cent.bas  been  paid  upon 
all  subscriptions.  The  loss  upon  cotton  this  very 
winter,  for  the  want  of  the  road,  will  e(j[ual  the 
whole  amount  yet  paid  upon  the  stock. 

Track  laying  may  be  begun  at  Columbus,  Ken- 
tucky, in  July  next,  and  carried  uninterruptedly 
to  Jackson,  Tennessee — south  of  which  place,with 
prompt  attention  by  stockholders  and  others  to 
their  own  interest  and  that  of  the  road,  which  are 
identical,  very  little  grading  will  remain  unfinished 
on  Ist  March,  1856. 

The  rolling  stock  delivered  cosists  of  seven  lo- 
comotives, 8  passenger  cars.and  153  baggage,  box 
and  gravel  cars.  I  .      .v     - 

Iron  rails  nd  fastenings  of  good  quality  have 
also  been  purchased,  as  follows: 

Tons. 

Ist  of  Bailey,  Bros  &  Co.,  England 3,600 

2nd  of  Ebber,  Vale  &  Co.,      "        7,300 

3rd  of  Thompson  &  Forman   "        8,300 
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The  aggregate  cost  of  which,  delivered  at  Mobile 
and  New  Orleans  is SI, 170,142 

To  which  add  the  coat  of  the  engines  & 
cars,  as  per  above  shedule 147,446 

Also,the  total  cost  of  local  work  of  gra- 
ding, &c.  to  Feb.  1st 2.660,705 

Also  expended  on  machine  shop  in  pro- 
gress of  construction 13,500 


And  we  have   a   total  value   of  work 
done  for  construction,  of S3,981,792 

For  which  you  have  104  miles  of  road  in  opera- 
tion— rails  for  69  miles  more — 45  in  Clarke  and 
Lauderdale  counties,  14  at  Columbus,  Miss.,  10  at 
t>aducah,  Ky..  and  286^4  miles  of  road  bed  pro- 
pared  for  the  superstructure,  exclusive  of  the  104 
miles  already  laid  and  running. 

The  wprld  cannot  show  another  instance  of  an 
equal  length  of  railway  finished  and  graded  with 
so  small  an  amount  expended.  The  tracks  can  be 
laid  to  the  centre  of  Lowndes  county,  Miss./  and 
thence  by  branch  to  Columbus,  with  an  expendi- 
ture for  local  work,  includii.g  buildings,  water, 
timber  for  and. 

Laying  tracks  of $400,000 

Duties  on  rails  and  fastenings 200,000 

Freights  and  insurance  on  do 75,000 


been  made  from  Gainesville  to  Tuscalooiia,  and 
give  results  favorable  for  a  direct  extension  of  the 
road  to  that  place,  and  the  coal  ticlds,  at  a  rea- 
sonable cost. 

Of  the  Transportation  Department,  a  sutBcient 
number  of  trains  and  cars  have  been  run  to  ac- 
commodate the  small  but  increasing  business  of 
the  road.  Whilst  working  through  the  verj'  sparse- 
ly  inhabited  pine  country,  bat  little  traffic  was  an- 
ticipated, until  the  rails  should  extend  to  withia 
attractive  distance  of  the  rich  counties  above. — 
This  has  not  yet  been  done  ;  but  45  miles  more  of 
track  will  accomplish  that  end,  and  at  least  treble 
the  ratio  of  business  and  earnings  of  the  last  two 
months,  November  and  December,  1864,  which 
amounted  to  S45,000,  and  will  give  in  the  next 
twelve  months,  that  far  completed,  gross  receipts 
$432,000.  This  judgement  is  more  from  observa- 
tion than  figures  ;  for,  opening  the  road  as  has 
been  done,  step  by  step,  no  very  definite  conclu- 
sion can  be  formed  of  what  the  piairtes  will  do  in 
furnishing  business  to  the  road,  from  what  the  pi- 
ney  woofls  have  done. 

That  the  comparison  may  be  made  hereafter,  I 
give  you  the  records  of  the  past.  The  cars  began 
running  the  first  of  February,  1852,  upon  13  miles 
of  track  then  laid.  In  July  following  they  reached 
Cittronelle,  33  miles,  and 
To  Ist  of  February,  1853,  had  earn- 

CaI  •••■  ••••  ••••  ••••  ••••  •■••  <•••  •  •94»**|«vx  *0 

During  the  next  year  to  Ist  February  I 

of  1864,  the  road  was  not  extended  1 

beyond  CitroccUc,  and  earned 42,157  $1 


ToUl  for  two  years $64,612  24 

Of  which  sum  SI  1,992  were  derived  1 

from  the  company's  freight.  { 

During  these  two  years   the   cxi>enscs 

ordinary  and  extrordinary,  were 44,587  67 


Giving  net    earnings    two   years, 
of S20,024  57 

i}n  June  18tb  the  trains  ran  to  Deer  Park  sta- 
tion, and  December  20th  to  Shubuta,  HCIg  miles, 
making  an  average  length  of  69  miles,  run  during 
eleven  months. 

In  which  the  gross  earnings  are §94,913  75 

Of  which  the  sum  of  335,546  is  for  the 
company's  construction  freight,  and 
the  total  expenses  during  same  time 

are $45,433  15 

From  which  deduct  extra- 
ordinary expenses  of 
burnt  cotton  and  expen-  ... 

ses  due  to  traffic  are 4,887  84 — 40,545 


Leaving  net  earnings  for  eleven 

months $64,368  44 

Making  ordinary  expenses  and  not  earuingc  ro- 
Total  local  expenditures S675,000  spectively,  42  7-10  and  67  3-10  per  cent,  of  the 


For  additional  equipment 100,000 

Cost  of  9,800  tons  rails  and  fastenings  in 

England 375,000 


Tot.-il  additional  expenditure $1,150,000 

Add  this  sum  to  the  past  expenditure 
on  these  235  miles  South  of  Colum- 
bus, amounting  to 2,881,968 

And  we  have  a  total  coat  to  Columbus 

opened  for  public  use  of 4,031,968 

When  that  far  completed  a  fair  estimate 
of  business  will  give  the  gross  receipts 


gross  earnmgs. 

After  the  reading  of  the  reports  the  following 
resolutions  were  adopted  by  the  meeting,  viz :   |  ' 

R'^solretl,  That  the  report  of  the  Directors  and 
accompanying  document  be  referred  to  a  committee 
of  Five,  to  be  appointed  by  the  chair,  whose  dotjr 
shall  bo  to  examine  into  the  operations  of  the 
compauy  and  report  to  the  stockholders  in  con- 
vention on  to-morrow  (Tuesday)  evening  at  seven 
o'clock. 

Resolved,  That  in  addition  to  the  duties  of  the 


for  first  year  of 650,000  .  said  Commiltee,  that  they  report  the  salaries  of 

Deduct  for  expenses  43  per  ct 279,500  the  olBcers  and  employees  of  said  company  and 

the  amount  of  liabilities  incurred  and  money  ex- 

And  net  receipts  will  be . .  .,:;^'.. $370,500 1  pended  on  the  Gainesville  and  Columbus  branch- 

or  9  per  cent  on  toUl  cost.  •  es  by  the  Mobile  and  Ohio  Railroad  Company. 

Of  connecting  roads  in  progress  it  is  unnecessary  1  Whereas  reports  are  in  circulation  in  this  city 
to  make  any  remarks^  other  than  what  may  be  \  and  through  portions  of  the  up-conntry  calculated 
found  in  previous  annual  reports,  excepting  a  word  i  to  lessen  the  confidence  of  the  stockholders  in  ibu 
in  relation  to  the  Gainesville  and  Tuscaloosa  line,  i  efficiency,  promptness  and  prudence  of  the  man- 
This  has  been  located  and  placed  under  contract  i  agement  of  its  affairs,  by  those  to  whom  its  gov- 
with  favorable  prospects  for  completion,  on  a  very  ernment  has  been  confided,  therefore, 
direct  line  from  Gainesville  to  the  Mobile  road—  i     Resolved,  That  the  committee  to  whom  the  re- 

Ithe  point  of  junction  selected  being  upon  an  entire!  port  of  the  Board  of  Directors,  with  the  accompa- 
section  of  the  donated  lands  of  this  company,  and  |  nying  documents  was  referred,  be  instructed  to  in- 
163  miles  from  Mobile.    The  snrveys  have  also  quire  into  the  truth  of  various  reports,  in  circula- 
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tion  in  this  city  and  the  up  country  injurious  to 
the  progress  of  the  road — such,  for  instance,  as 
bad  location,  unnecessary  delay  in  the  progress 
of  the  work,  high  salarits,  extrava^nt  rents,  im- 
proper sales  of  donated  lands,  &c.,  and  report 
thereon  so  far  as  time  and  the  means  may  jus- 
tify. 

Resolved,  That  a  committee  of  three  be  appoint- 
ed by  the  chairman,  to  inquire  and  report  the 
number  and  validity  of  proxies,  and  the  persons 
aathorized  to  rote  upon  them,  and  the  number  of 
▼otes  that  stockholders  are  entitled  to  cast  by 
proxy  or  otherwise. 

At  the  adjourned  meeting  a  report  from  the  ex- 
amining committee  was  submitted,  fully  exculpa- 
ting the  Directors  from  the  charges,  recommend- 
ing a  judicious  reduction  of  expenditure  in  a  few 
ofSccs,  additional  securities  to  be  given  by  the 
Secretary  and  Treasurer,  and  further  efforts  to  be 
made  for  the  disposal  of  the  bonds  of  the  compa- 
ny- 


JelTeraonTlIle  R«llroail« 

The  earnings  of  this  road  for  the  year  ending 
31st  of  December  last,  amounted  to 

From  passengers $106,613  37 

"    freight 94,269  89 

"    mails  and  express 6,670  89 


Total S206,644  16 

The  running  expenses  tor  the  same 
time  were 

For  repairs  of  road $28,057  45 

repairs        of    rolling 

stock 26.828  67 

Running  road 86,264  93 

wood  and  oil 14,710  72 

office  expenses,  salar- 
ies,   losses,    taxes, 

SbC 7,363  63 

$112,226  24 


Balance  net  earnings $94,318  91 

From  the  report  of  the  Treasurer  we  observe 
that  their  capital  stock  is  $1,014,262  including  a 
subscription  of  $200,000  made  by  the  city  of 
Louisville,  payable  in  their  six  per  cent,  bonds 
at  30  years,  of  which  the  company  are  to  pay  the 
principal  and  interest.  The  Winded  debt  is  $624,- 
000,  consisting  of  289,000  first  mortgage  and  $700,- 
000  second  mortgage  bonds.  Of  the  latter,  only 
$336,000  have  been  sold.  The  floating  debt,  at 
Ist  of  January,  1864,  was  about  $160,000.  During 
the  year  about  $90,000  of  the  net  earnings  were 
applied  to  the  reduction  of  this,  which  leaves  it 
St  present  not  over  $70,000.  No  dividend  of 
course  was  declared.  The  Managers  have  not  been 
able  to  complete  the  road  further  than  Edinburg, 
29  miles  from  Indianapolis,  to  which  place  their 
cars  are  drawn  by  the  Madison  and  Indianapolis 
Company.  This  arrangement  has  not  given  satis- 
faction, and  the  stockholders  express  a  wish  to 
complete  the  road  to  the  State  capital.  The  com- 
pany continue  to  operate  the  Shelbyville  branch 
and  the  Rushville  Road,  and  have  made  arrange- 
ments for  working  them,  not  separately  as  be- 
fore, but  under  the  same  regulations  as  the  main 
line.  The  trains  have  been  withdrawn  from  the 
Knightstown  road,  as  that  company  did  not  keep 
it  in  repair  according  to  the  terms  of  the  contract. 
The  business  of  the  Jeffersonville  road  has  in- 
creased very  considerably  during  the  year ;  and 
the  Maaagers  feel  confident  that  once  the  work  is 
completed,  and  the  floating  debt  is  liquidated,  the 
stockholddrs  will  realize  handsomely  on  their  io- 
TMtmeat. 


The  American  Railroad  Journal  $6  per  aoniiin  in  ad- 
vacce.    Advertising  per  annum  $1°26  per  line. 

Railway  Map  of  tbo  tTnited  States  showing  all  the  Railwajw 
n  operation,  progrew  and  prc^cted— on  rollers  $3— pocket 
edition,  by  mail,  $1. 

Johnaon's  Routes  to  the  Pacific  with  Maps,  $L 

Lyon's  Tables  of  Excavations  and  Embankments,  $1-50. 

A  copy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
Ist  January,  will  be  given  to  each  new  Subscriber  and  to  each 
of  the  otbcra  who  have  paid  up  to  Jan'y  Ist,  1866 ;  also  to 
those  who  have  not  yet  paid,  as  fkst  as  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 

Office  9  Spruce  st,  Nae  York. 

Our  Subscriben  in  Oreat  Britain  entitled  to  Maps  wiO  obtain 
them  by  calling  on  our  Agents,  Messrs.  Aloak  It  Btbsit, 
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ington, D.  C,  and  Ioe  Ic  Dctton,  Boston. 
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Railroads  ▼>•  Express  Companl*!. 

We  recently  called  the  attention  of  railroad 
companies  to  the  fact  that  they  are  farming  out 
their  best  business  to  Express  Companies,for  which 
they  receive  a  compensation  entirely  inadequate  to 
the  service  performed,  and  which  is  only  a  frac- 
tion of  what  the  express  companies  receive.  The 
latter  simply  collect  and  deliver  the  parcels  for- 
warded, while  nineteen-twentieths  of  the  labor 
of  transportation  is  performed  by  the  railroad 
companies,  for  which  we  do  not  believe  they  get 
one- quarter  the  amount  paid  to  the  express  com- 
panies. These  are  in  fact  mere  parasitts,  growing 
rich  out  of  the  life  blood  of  our  railroads.  Now 
this  should  be  permitted  no  longer.  Railroad 
companies  can  easily  assume  all  the  functions  per- 
formed by  the  former  without  materially  increas- 
ing the  risks  of  business  or  their  expenditures. — 
At  the  same  time,  by  reducing  the  cost  of  trans- 
portation below  that  charged  by  the  express  com- 
panies, which  they  can  well  Ifford  to  do,  they  can 
vastly  increase  tUe  present  movement.  As  far  as 
the  risks  of  transportation  are  concerned,  they 
would  not  increase  their  liabilities,  as  they  would 
in  such  case  shift  the  responsibility  from  the  ex- 
press companies  to  the  owners  of  the  parcels. — 
They  need  be  at  no  expense  in  collecting  the 
goods.  The  increased  cost  therefore  would  result 
from  delivery.  This  could  be  met  by  a  suitable 
charge ;  and  at  the  principal  stations,  on  our  more 
important  lines,  a  competent  person  could  be  de- 
tailed to  the  service  of  delivering  parcels.  At  the 
minor  stations,  this  service  could  be  performed  by 
the  station  master.  In  such  cities  as  Indianapolis 
and  Cleveland,  the  delivery  of  all  express  parcels 
received  by  all  the  roads  terminating  at  such 
places  might  be  under  the  charge  of  one  person 
which  would  reduce  the  cost  in  proportion  to  the 
number  of  roads  connecting. 

What  is  termed  express  business,  increases  in 
proportion  as  our  railroad  system  is  extended. — 
The  city  of  Chicago  will  soon  have  a  population 
of  100,000  people,  and  the  tonnage  of  express  ar- 
ticles required  for  its  trade  will  soon  exceed  the 
capacity  of  one  train  a  day.  Such  a  train  should 
travel  with  the  speed  of  the  fastest  mail  trains, 
which  will  soon  reduce  the  trip  to  86  hours.  In  this 
way,  by  means  of  the  electric  telegraph,  the  Chi- 
cago merchant  would  be  able  to  place  en  bis  cooa^ 


ter  what  only  two  days  before  was  ordered  from 
New  York.  An  immense  and  lucrative  business 
to  onr  railroad  companies  could  in  this  manner 
be  built  up.  When  our  entire  system  of  railroads 
shall  be  completed,  and  when  the  merchants  of 
St.  Louis,  New  Orleans,  Mobile  and  Cincinnati, 
shall  be  in  a  position  to  order  their  supplies  of 
merchandize  weekly,  instead  of  semi-annually, 
the  amount  of  what  is  termed  express  freight,mu8t 
be  enormous.  To  farm  this  business  out  to  any 
class  of  men,  and  allow  them  to  make  an  enor- 
mous profit  on  what  the  roads  charge  for  nearly 
all  the  labor  performed,  is  not  to  be  thought  of. — 
Will  our  companies  look  after  this  matter  1 

Oliio  and  MUsUslppi  Railroad.    ~ 

As  all  western  railroads  are  in  want  of  money, 
it  is  fair  to  presume  that  this  company,  with  a 
road  only  partially  completed,  and  with  its  stock 
at  30,  and  Second  Bonds  at  60,  are  in  particularly 
straitened  circumstauces.  But  this  fact  is  no- 
torious, so  we  need  not  attempt  to  prove  it.  The 
question  is,  how  with  a  credit  so  low,  is  money 
to  be  raised  1  We  see  only  one  way  in  which  to 
raise  it.  The  road  occupies  the  only  commodious 
avenue  into  Cincinnati  from  the  West,  and,  conse- 
quently BO  far  possesses  one  great  element  of 
strength.  A  very  large  portion  of  its  bujiness 
must  be  drawn  from  other  roads — the  Indianapolis 
and  Cincinnati — Madison  and  Indianapolis — Jef- 
fersonville — New  Albany  and  Salem  and  the 
Evansville  and  Crawfordsville  in  Indiana ;  and  the 
Illinois  Central  in  Illinois  ;  but,  unfortunately,  the 
Ohio  and  Miss'ppi  have  adopted  a  gauge  differiog 
from  all  the  above  roads,  which  reptls  a  large 
portion  of  the  business  that  would  otherwise 
come  to  it.  In  connection  with  the  Indianapolis 
and  Cincinnati,  it  forms  the  shortest  route  to  Cen- 
tral Indiana,  a  region  from  which  Cincinnati  draws 
her  best  trade.  But  as  all  freight  brought  to  the 
Ohio  and  Mississippi  Railroad,  would  have  to 
break  bulk  to  be  transferred  to  it,  it  is  found 
cheaper  to  take  it  to  the  Ohio  River,  and  forward 
it  to  Cincinnati  by  boats.  Such  is  the  case  with 
the  Madison  road.  The  business  of  this  road  is 
drawn  to  the  river  from  a  similar  cause.  In  con- 
nection with  the  Jefiersonville  road,  the  Ohio  and 
Mississippi  forms  a  through  and  very  important 
route  to  Louisville.  But  as  the  break  of  gauge 
between  the  two  cities  involves  a  transfer  of 
freight  from  car  to  car,  it  continues,  and  will  con- 
tinue to  follow  its  old  river  route,  till  the  evil 
complained  of  is  corrected.  In  Illinois,  the  break 
of  gauge  creates  a  most  serious  inconvenience 
and  loss  both  to  the  Ohio  and  Mississippi  aod  the 
Central  read,  and  will  render  the  line  now  in  ope- 
ration b«tween  St.  Louis  and  Cairo  of  compara- 
tively little  value  as  a  freight  road. 

The  gauge  of  the  Ohio  and  Mississippi  railroad 
would  destroy  its  value  if  built.  We  think  this 
fact  is  beginning  to  be  understood,  consequently 
the  company  cannot,  in  our  opinion,  get  any  more 
money,  till  they  change  it.  Should  they  consent 
to  this,  we  believe  the  connecting  lines  interested, 
would  be  willing  to  contribute  such  a  sum,  based 
on  an  agreement  for  a  running  arrangement,  as 
would  enable  the  company  to  finish  their  road. 
We  think,  we  have  pointed  out  a  practicable  way 
by  which  they  may  be  relieved  from  embarrass- 
ment. Without  a  change  of  gauge,we  shall  certain- 
ly do  what  we  can  to  dissuade  the  public  from 
|oing  into  wbat  ttust  prore  to  be  a  disaslroos 
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BpecDlatioD.  We  think  the  present  prices  of  the 
company's  stock  and  bonds  pretty  clearly  indicate 
a  fear  that  such  may  be  the  result, 
j  Bat  first  of  all,  let  us  have  a  statement  of  the 
company's  afikirs.  We  hear  this  called  for  almost 
daily,  but  echo  is  the  only  answer.  We  believe 
the  company  have  published  nothing  since  the 
Taporing;  and  high  wrought  fancies  of  Mansfield 
and  Mitchell.  To  such  swelling  prologues  the 
conclusion  is  in  most  wretched  contrast.  If  Mr. 
Mitchell  estimated  the  cost  of  the  road  atS6,000,- 
000,  and  is  contractor  at  twice  that  sum,  let  us 
know  the  fact.  Silence  is  the  privilege  of  those 
who  have  no  wants,  and  is  always  a  suspicious 
circumstance  on  the  part  of  those  who  have. 

Liord    Elgin    and  the  ftallivays  of   Canada. 

Lord  Elgin,  after  having  accepted  and  partak- 
en, on  the  eve  of  his  leaving  this  country,  the 
hospitalities  of  the  President  of  the  United  States, 
and  the  leading  members  of  tue  Cabinet  with 
whom  he  negotiated  a  treaty  which  reflects,  as  he 
claims,  great  honor  upon  himself,  although  he  did 
little  more  than  give  an  official  stamp  to  work  previ- 
ously performed  by  others,  is  no  sooner  returned 
home  than  he  has  the  meanness,  in  a  public  speech 
to  abuse  this  country,  and  to  say  that  "  there 
never  was  an  Administration  which  seemed  to  be 
more  thoroughly  disceditod  among  all  parties 
than  the  present  Administration  at  Washington." 
It  is  of  little  importance  what  he  may  as  an  indivi- 
dual think  of  the  Government  of  this  country;  but 
having  accepted  its  hospitalities,  and  having  dined 
and  drunk  at  the  expense  of  its  ofScials  over  and 
over  again,  it  strikes  us  that  to  go  home  and,  un- 
der the  circumstances,  to  attempt  to  disgrace 
them  in  the  eyes  of  the  world  is  very  discourte- 
ous, to  say  the  least. 

His  object  in  abusing  this  country  was,  we  pre- 
sume, to  cuny  favor  at  home;  as  John  Bull  does 
not  feel  in  a  very  loving  mood  towards  Yankee- 
dom  at  present,  on  account  of  its  indifferent  atti- 
tude on  the  "  Eastern  Question."  Among  other 
things,  in  order  to  commend  and  glorify  himself, 
he  tells  them  how  Canada  has  improved  under  his 
administration, — "  When  I  went  to  Canada,"  says 
he,  "  its  revenues  amounted  to  something  like 
£400,000  a  year;  when  I  left  it,  the  revenues 
amounted  to  something  like  £4,000,000.  When  I 
went  to  Canada,  it  had  something  like  22  miles 
of  railroad;  when  I  left  it,  it  had  1,000  miles  of 
railway  completed,  and  2,000  begun ;  and  among 
the  works  in  progress  is  a  most  magnificent  tubtb- 
lar  bridge  over  the  St.  Lawrence,  two  miles  long, 
which  frill  when  finished  be  the  finest  work  in  the 
world." 

If  Lord  Elgin  came  to  this  country  as  a  patron 
of  works  of  Art,  he  perhaps  could  not  have  done 
better  than  to  build  the  Victoria  Bridge ; — but  if 
hit)  mission  was  one  of  lUility,  he  could  not  have 
drxie  a  worse  thing.  The  Bridge  is  to  cost  some 
$10,000,000.  Yankee  contractors  have  repeatedly 
oftfcred  to  build  an  equally  usefid  work  for  $800,- 
000 — with  a  wooden  superstructure  to  be  sure ; 
but  one  which  the  sum  of  $500,000  put  out  at  in- 
terest would  have  kept  in  repair  for  all  time. — 
Here  then  is  a  sacrifice  of  over  eight  millions 
and  a  half  to  oTTiament,  which,  so  far  as  utility  is 
concerned,  might  as  well  have  been  thrown  into 
the  sea.  We  have  some  money  in  the  United 
States ;  but  we  cannot  stand  any  such  nonsense 
M  (be  abore.    Had  an  AJnerican  engioeer  recom- 


mended what  Mr.  Stephenson  did,  he  never  would 
have  had  another  job.  We  measure  results  by 
profit;  not  by  grand,  but  unproductive  structures. 
If  we  mistake  not,  a  considerable  portion  of  the 
stock  of  this  bridge  is  held  in  England ;  and  if  it 
should  turn  oat,  as  we  are  satisfied  it  will,  that  it 
will  not  pay  one  per  cent,  upon  its  cost,  it  will  be 
seen  how  much  credit  for  its  paternity  Lord  El- 
gin will  gain.  We  are  quite  willing  that  he 
should  stake  his  reputation  upon  its  success. 

The  Grand  Trunk  Railway  is  another  of  Lord 
Elgin's  achievements.  Suppose  this  should  turn 
out  as  disastrous  an  investment  as  we  have  pre- 
dicted his  magnificent  Bridge  will,  what  then  1  A 
large  portion  of  the  stock  of  this  road  is  held  in 
London.  Should  this  great  work  which  has  been 
built  at  the  expense  of  the  English  capitalists,  be- 
come a  failure,  and  the  stockholders  be  losers 
thereby,  they  will  hardly  be  able,  to  find  a  satis- 
factory compensation  in  the  good  they  have  done 
to  the  Provinces.  If  Lord  Elgin  assumes  to  him- 
self the  credit  of  having  given  the  Victoria  Bridge 
and  the  Grand  Trunk  Railroad  to  the  Cauadas, 
bis  boasting  is  certainly  premature  till  he  settles 
scores  with  the  parties  who  furnished  the  money. 
When  this  is  done,  his  assurance  will,  we~predict, 
suffer  such  an  abatement  as  will  silence  his  boast- 
ing and  quite  destroy  the  effects  of  anything  he 
may  say  against  the  United  States. 


great  cities  have  striven  to  be,  the  commercia 
emporium  of  the  country. 

But  the. pregnant  example  before  them  has  fail- 
ed to  teach  wisdom  to  our  neighbors,  who  clog  and 
hamper  the  only  valuable  avenue  to  the  West 
they  have,  by  tying  to  it  the  dead  carcase  of  the 
Slate  works.  The  road,  let  alone,  would  be  • 
magnificent  affair,  but  the  State  persists  in  impos- 
ing for  the  benefit  of  its  works,  very  heavy  tolli 
upon  all  merchandize  carried  upon  it.  A  double 
mischief  is  the  result.  The  canal  gains  nothing 
by  the  burdens  imposed  upon  the  road,  but  the 
latter  loses  a  very  large  amount  of  traflSc,  and 
the  State  the  incidental  advantage  that  would 
arise  therefrom,  to  gain  which  it  was  the  leading 
object  in  the  construction  of  the  road.  The  doc- 
trine proclaimed  is,  that  the  movement,  not  the 
results  of  commerce  is  to  be  taxed.  Bai  by  tax- 
ing the  movement,  the  flow  of  the  current  is  stop- 
ped and  changed  to  other  directions,  so  that  the 
State  is  not  only  without  resvMs,  but  derives  only 
a  comparatively  small  amount  of  revenue  from  a 
commerce,  which  they  take  the  moat  effective  of 
all  means  possible  to  strangle— a  commerce  that 
with  a  liberal  policy,  would  go  to  Philadelphia, 
but  which  is  turned  toward  New  York,  which  is 
thus  reaping  a  harvest  out  of  the  bigotled  policj 
of  her  neighbor  and  rival. 

The  Pennsylvania  Railroad,  which,  with  the  city 
of  Philadelphia,  is  the  great  sufferer,  of  courae, 
goes  in  for  "free  trade."  But  the  State,  true  to  her 
traditional  policy  says  "No!     I   have   interests 


Taxing   Katlroads  In  Peun8|rlvaiila. 

A  favorite  idea  with  cur  neighbors  in  Penn- 
sylvania is  protection  by  legislation.  They  are 
now  making  an  application  of  this  doctrine  y,\i\c\i  \'^»''(' rayi^ihet  proUcUd—vor)^  that  have  cost  me 
illustrates  its  true  character,  and  proves  that  in  i™"'^«y»  ^'^^ '^^J^^^.  ^^  ^  ^^l^*^  ^"^  improvement* 
one  instance  at  least,  it  is  not  synonymous  with  I  ^'^  <=°™®  in  competition,  will  become  useless  and 
profit.  In  imitation  of  New  York,  the  people  of  '^P'"<x*"ctive."  She  sticks,  therefore,  to  an  anti- 
that  State  constructed  a  great  line  of  improve- 1 <!"*'*<*  "*«•'  ^^^  because  she  has  money  in  iL 
meat  from  Philadelphia  to  the  Ohio,  made  up  ^^^  "  ^'^^  *  manufacturer  who  refuses  to  throw 


partly  of  railroad,  and  partly  of  canal.  The  line 
is  badly  constructed,  has  been  badly  managed, 
is  unproductive,  poorly  adapted  to  the  require- 
ments of  commerce,  and  has  been  unable  to  re- 
store to  PUUadelphia  the  trade  she  lust  in  conse- 
quence of  the  opening  of  the  Erie  Canal.  To  re- 
claim this  trade,  and  to  effect  what  the  State 
works  failed  to  do,  the  Pennsylvania  Railroad 
was  proposed  and  constructed.  It  at  once  came 
into  direct  competition  with  the  works  executed 
by  the  State,  and  threatened  to  carry  away  a 
large  portion  of  their  business,  by  supplying  a 
cheaper,  more  convenient  and  expeditious  means 
of  conveyance.  In  other  words,  it  bade  fair  to  se- 
cure the  very  object  for  which  aU  improved  high- 
ways are  built,  and  which  the  State  works  failed 
to  do,  and  to  bring  a  very  large  amount  of  traffic 
from  other  States  to  Philadelphia.  But  what  was  to 
be  done  with  the  State  line  1 — was  a  problem  which 
at  once  brought  to  the  test  the  correctness  of  the 
views  of  the  people  of  the  State  upon  the  subject 
of  taxing  commerce.  The  people  of  New  York 
believe  it  to  be  better  to  tax  the  result,  than  the 
movemerU  of  commerce.  Hence  they  allow  rail- 
roads, constructed  by  private  enterprize,  to  come 
into  direct  competition  with  all  the  public  works 
of  the  State,  though  constructed  at  an  enormous 
expenditure.  In  this  way,  a  very  large  commerce, 
entirely  independent  of  the  canals,  is  constantly 
maintained  between  the  State  and  the  West,  add- 
ing vastly  to  ihe  resources  and  wealth  of  the  for- 
mer.   The  result,  we  think,  proves  the  wisdom  of 


away  machinery,  when  it  is  superseded  by  im- 
proved  kinds,  because  the  former  cost  him  a  large 
sum,  and  which  he  runs  with  an  outlay,  while 
with  the  other,  he  might  make  money.  It  ia  eacy 
to  see  what  would  be  the  end  of  an  individual 
who  should  act  upon  this  idea.  A  Si-aU  may 
not,  from  its  vast  wealth,  be  ruined,  bat  must  be 
a;reatly  impoverished.  Blinded  by  the  traditions 
of  the  past,  and  ignorant  of  the  results  flowing 
from  juster  uotiuns  and  a  wiser  policy,  the  Slate 
may  be  unable  to  estimate  her  losses,  or  under- 
stand that  she  has  lost  at  all.  But  we  think  if 
her  people  would  look  at  the  policy  of  New  York 
and  what  it  has  achieved,  they  certainly  would  see 
results  that  most  strikingly  condemn  the  policy  of 
the  one,  and  approve  that  of  the  other. 

Whenever  an  interest  or  investment  require* 
legislative  protection  to  sustain  it,  this  very  fact 
should  always  suggest  the  question  that  protection 
in  any  given  case  may  cost  more  than  it  comes  to. 
A  very  plausible  argument  may  be  made  in  favor 
of  protecting  new  enterprizes  till  they  shall  be- 
come firaly  rooted,  but  to  attempt  to  protect  a 
piece  of  machinery  or  a  highway  after  it  has 
been  superseded  by  improved  contrivaaces,  simp- 
ly because  the  former  has  cost  some  thing,  is  the 
greatest  of  all  follies.  It  is  no  less  than  a  denial 
of  the  value  of  all  progress,  and  would  tie  us  down 
to  the  traditions  and  achievements  of  the  past. 

The  instance  cited  shows  the  doctrine  of  pro- 
tection in  its  most  palpable  and  obnoxious  light. 
It  may  be  that  all  kinds  of  protection  by  iegis- 


their  policy.    New  York  has  become  wlut  all  oar  Utire  enactments  are  alike,  but  Uut  we  do  ool 
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see  its  uataru  for  the  reasoD  that  it  is  notsafflcient- 
ly  brought  in  contrast  with  the  advantages  arising 
from  free  trade.  We  submit  that  the  illustration 
given  is  Bofficient  to  raise  a  suspicion  that  the 
principle  in  all  its  applications  is  fundamentally 
wrong.  We  believe  such  a  suspicion!  is  fast  be- 
coming general,  and  we  think  it  will  not  be  long 
before  it  will  ripen  into  an  universal  con,vic,l,ion. 

Clkarlotte  and  South  Carolina  Railroad. 

The  business  of  this  road  for  the  year  ending 
3l8t  December  last,  as  shown  in  their  seventh 
Annual  Report,  was  as  follows — 

RECEIPTS. 

From  Passengers S62,397  98 

Freight 168,734  02 

Mails 8,400  00 

Other  sources 3,506  71 


8243,037  71 


EXPENDITURES. 

For  maintenance  of  way . .  $60,691  96 
Conducting  transpor- 
tation     36,998  73 

Rolling  stock 36,990  55 

Machine  shops 20,178  88 


144,760  12 


Leaving  as  net  earnings t98;277  59 

From  which  deduct  for — 
Interest  on  bonds  and  float- 
ing debt '..§21,616  64 

Insurance,  errors,  and  sus-  "  ■ 

pense  acc't 790  73 

22,407  27 


Leaves  as  applicable  to  Dividends.. $75,870  82 
which  is  equal  to  a  dividend  of  six  per  cent,  on 
the  capital  stock  ol  $1,201,000,  leaving  a  balance 
of  $3,864  92. 

The  gross  earnings  show  an  increase  of  22  per 
cent,  over  those  of  1863,  and  the  running  expenses 
have  advanced  still  more  rapidly,  amounting  this 
year  to  over  69  per  cent,  of  the  receipts. 

Fourteen  miles  of  new  track  have  been  laid  at 
a  cost  of  $L,746  per  mile.  By  a  resolution  of  the 
stockholders,  at  their  previous  Annual  Meeting, 
the  net  earnings  were  applied  to  "Construction,' 
in  erecting  buildings,  &c.  In  addition  to  this 
$70,000,  in  bonds  of  the  Company,  were  set  apart 
to  discharge  their  outstanding  indebtedness, 
which  has  been  accomplished.  These  bonds  were 
all  negotiated  at  par. 

The  rolling  stock  of  the  company  consists  of 
12  locomotives,  4  first  and  2  second  class  passen- 
ger cars,  3  baggage  and  mail  cars,  and  183  box, 
platform,  gravel,  and  other  cars. 

A  committee  appointed  to  examine  the  books 
and  the  condition  of  the  company  reported  that 
they  Ibund  the  first  of  these  correct,  and  offered 
the  following  resolutions  to  the  stockholders, 
which  were  subsequently  adopted. 

I.  Resolved,  That  in  the  opinion  of  the  stock- 
holders the  ordinary  expenses  of  the  road ex- 
ceed reasonable  limits,  and  the  Board  cf  Direc- 
tors are  urged  to  adopt  such  a  system  of  retrench- 
ment as  shall  reduce  the  proportion  of  expenses 
to  iocome. 

II.  Resolved,  That  it  is  inexpedient  to  distribute 
in  stock  to  the  stockholders,  the  amount  of  pro- 
fits applied  to  construction,  and  that  the  resolution 
upon  this  subject  passed  at  the  last  annual  meeting 
be  rescinded. 

III.  Resolved,  That  the  Board  of  Directors  be  au- 
thorised to  contract  for  the  purchase  of  a  heavy 
iron  rail  of  66  lbs.  to  the  yard,  to  the  amount  of 


Total $1,670,908  38 

—making  for  109  miles,  $16,616  per  mile.  The 
amount  of  their  bonded  debt  is  $380,000  matur- 
ing in  dearly  equal  sums  annually  from  1869  to 
1871.  These  bonds  are  for  $500  each,  and  bear 
seven  per  cent,  interest  payable  semi-annually. 

KarninK*  of  Railroads. 

The  eariiiugs  of  the  Black  River  and  Utica  Rail- 
road for  January  and  February,  were  : 
Month.  Pass.    For  Freight.     Total. 

January $1,572  87    $475  71     2,048  49 

Feb'y 866  28       86127     1,727  66 


Total $2,439  09  $1,336  93  $3,776  04 

The  receipts  of  the  Milwaukee  and  Watertown 
Railroad  for  Feb'y  were : 

For  Passengers $1,323  10 

For  Freight 4,168  12 


Total $5,491  22 

The  receipts  for  January  were  $4,578  14. 

The  earnings  of  the  Grand  Trunk  Railroad  for 
the  week  ending  17th  Feb'y  were: 

Foom  passengers $2,761  20 

From  frcight.mails  &.c 9,796  02 


be  brought  about  in  time  to  do  next  fall's  business. 

Freight .$8,370  28 

Passengers 4,760  65 


the  value  of  the  present  light  iron,  for  11  miles,  l  have  little  doubt  this  desirable  consommati<Mi  wil 

and  an  additional  amount  not  exceeding  $200,- 

000,  if  in  their  judgment  such  cob  tract  can  be 

made  on  favorable  terms  (not  in  any  event  to  ex- 
ceed $60  per  ton,)  and  that  they  be  authorised, 

if  necessary,  to  issue  bonds  to  the  latter  amount. 
The  following  statement  shows  the  cost  of  the 

road,  at  date  of  report. 

Graduation,  masonry  and  trestle  work$488,473  29 

Superstructure 220,684  27 

Bridges 107,243  09 

Rolling  stock 218,189  18 

Engineering,  real    estate    and    land 

damages 96,113  36 

Buildings  and  water  stations 58,809  18 

Machine  shops  and  engine  houses. .  .      32,774  67 

Iron,  spikes  and  chairs 375,986  19 

Miscellaneous,  including  office  ex- 
penses and  salaries,  filling  trestle, 
interest,  repairs,  &c.,  &c 78,235  26 


Total $13,130  93 

INDIANAPOLIS  AMD  CINCINNATI  RAILROAD. 

Ths  earnings  of  this  road  for  the  month  of  Feb- 
ruary were 

Passengers $12,642  29 

Freight 10,636  54 

Express,  and  mail 924  06 


Total §12,547  22 

The  earnings  for  the  week  ending  24th  Februa- 
ry were 

From  passengers $3,399  51 

"     freight,  mails  &c 11,276  03 


Total $14,674  54 

Showing  an  increase  of  above  $5,000  over  the 
corresponding  week  of  last  year. 

The  earnings  of  the  Great  Western  railroad  for 
the  week  ending  2nd  March,  were 

From  passengers $12,911  91 

"     freights 12,618  20 

"     mails,  &c 1,365  64 


Tolal $26,886  75 

NEW  ORLEANS  AND  JACKSON  BAILROAD. 

The  receipts  of  this  road  for  the  month  of  Feb'y 
sum  up  quite  flatteringly,  being 
From  Freighta $7,147  74 

"     Passengers 3,436  20 


,..r 


■r.\C. 


$10,582  94 

Total  amount  of  cotton  received  to  February 
28th,  11,067  bales. 

NEW  ORLEANS  AND  OPELOLSAS     RAILROAD. 

The  following  are  the  earnings  of  the  New  Or- 
leans, Opelousas  and  Great  Western  railroad  for 
the  month  of  February.  The  figures  add  up  pro- 
misingly, and  give  abundant  tokens  of  the  enor- 
mous business  the  road  will  do  as  soon  as  it  reach- 
es Berwick's  Bay,  or  tide  water  navigalioa.    We 


Total $24,201  89 

The  earnings  of  the  last  three  months  show  an 
increase  of  40  per  cent,  over  the  corresponding 
period  of  1853-4. 

MICHIGAN  80DTHERN  RAILROAD.  •■*:* 

The  following  statement  shows  the  earnings  of 
this  company  for  February, 

1855.        1864. 

Passengers  and  mails $66,710      $66,144 

Freight 39,368         26,745 


Total $106,068  $91,889 

On  the  Michigan  Centrt^  the  receipts  for  Feb- 
ruary were  :         ■ ;   ,    . .  t 

1865.  2864. 

Passengers $45,061  $40,917 

Freight 41,690  44,966 

Miscellaneous 6,626  4,626 


Total $93,266        $90,398 

Increase $2,868 

The  receipts  of  the  Pennsylvania  railroad  for 

February  were $191,014  22 

Corresponding  month  last  year 301,765  39 


Decrease $110,761  16 

The  increase  in  January,  1866,  over  January, 
1854,  was  $16,624  08.  The  recent  decrease  .is 
owing  to  the  short  crop  of  last  season  throughout 
the  West,  to  the  Ohio  river  being  frozen  up,  and  to 
the  destruction  of  the  bridge  near  Lewiston  by 
fire,  which  impeded  the  transportation  of  freight 
for  two  weeks . 

The  receipts  of  the  Stonington  railroad  for  Feb- 
ruary were:  .,    _,        .^  ^.^,  ,^ 

Passengers,  1864 $9,946  12 

Passengers,  1865 6,706  40 

--$2,239  72 


Freight,  1864 $9*195 

Freight,  1865 9'0«4 


38 
49 
r—      130  84 


I: 


Decrease $2,370  56 

The  receipts  for  the  last  two  weeks  show  an  in- 
crease, as  compared  with  last  year,  of  about  $1,- 
600.  The  comparative  business  of  the  six  youths 
ending  1st  March,  ha.s  been  as  follows : 

Passengers,  1854 $86,978  47 

Passengers,  1855 76,837  23 


Decrease $10,141  24 

Freight,  1864 $49,006  89 

Freight,  1856 60,677  34 


■•****^*4tit^i- 


Increase $1,670  45 

Decrease  in  six  months .... $8,470  79 

The  receipts  of  the  Long  Inland  Railroad  for  the 
year  ending  ^^:  i:;^/?  i^-.  -<:■  ^^:, 

March  1,  1865,  were $277,067 

March  1  1864 225,001 


5-J 


Increase  about  25  per  ct . .  .*.  iV^,' . . .  $62,056 
The  receipts  of  the  Cleveland  and  Toledo  Rail- 
road for  br  Penary  were  ^bout  $62,000  ;  against 
$46,000  in  February,  1854.    As  on  aU  Western 
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roads,  the  heavy  snows  of  that  month  materially 
reduced  the  traflBc.  The  company  is  understood 
to  have  earned  aboat  12  per  cent,  daring  the  past 
fiscal  year,  and  it  is  possible  the  dividend  may  be 
10  per  cent  in  bonds,  instead  of  8  per  cent.,  as 
generally  anticipated.  Ten  per  cent,  conld  bo  de- 
clared and  leave  a  surplus  of  S45,O0O.  The  road, 
we  are  told,  has  been  kept  in  a  high  state  of  re- 
pair. 

The  report  of  the  Delaware,  Lackawana  and 
Western  railroad,  gives  the  annexed  results  of  the 
year's  business: 

Passenger  eamingj)....  ...^'....  ....  $40,685  48 

Freight  do 204,583  21 

Mail 2,148  00 

Other  source* 19,993  70 


•A.:-}J 


*'Toui....v:;.  ;...■;... $267,405  39 

Operating  expenses 127,809  95 


Net  earnings $139,595  39 

The  following  is  a  comparative  statement  of  re- 
ceipts on  the  New  York  Central  railroad  for  pas- 
sengers and  freight  during  the  month  of  Eebruary 
1864  and  1856:  ■     ,  ,, 

Freight. 
^188,672  48 
170,083  38 


1865. 
1864. 


Passengers. 
.$146,453  88 
.  145,030  02 


Total. 
$335,126  36 
316,113  30 


Increase,    $1,423  86      $18,589  10      $20,012  96 

The   Portland  and  Montreal  Rall^nray. 

We  present  to  our  readers  the  final  report  of 
the  Directors,  to  the  Stockholders  of  the  Atlantic 
and  St.  Lawrence  Bailroad,  on  the  consummation 
of  the  lease,  to  be  submitted  to  the  Stockholders, 
at  the  special  meeting  to  be  held  at  the  City  Hall 
at  10  o'clock  A.  M.  this  day. 

No  further  action  on  the  part  of  the  stock- 
holders is  required  in  reference  to  this  matter, 
and  the  object  of  the  report,  as  we  understand  it, 
is  to  put  officially  upon  record  such  a  statement 
of  facto  as  will  meet  all  inquiries  on  the  subject. 

The  report  is  printed,  and  will  be  ready  for  dis- 
tribution to  the  stockholders  at  the  meeting  to- 
day.    Th«  report  is  as  follows  : 
To  the  Stockholders  of  the  Atlantic  and  St.  Lawrence 

Railroad  Company. 

Your  Directors  avail  themselves  of  the  occasion 
of  this  special  meeting,  to  lay  before  you  a  state- 
ment of  certain  facts,  of  recent  occurrence,  be- 
lieved to  be  interesting  to  the  friends  of  our  inter- 
national railway.  It  is  not  the  purpose  of  the 
Directors  to  go  into  a  general  account  at  this 
time  of  the  business  and  affairs  of  the  company. 
Such  an  account,  it  is  presumed,  would  find  its 
more  appropriate  place  in  their  annual  report. 

The  Stockholders  will  remember,  that  by  its 
express  terms,  the  lease  of  their  railway  was  pro- 
visional, being  made  to  Trustees,  for  the  uses, 
purposes  and  benefit  of  the  Qrand  Trunk  Railway 
of  Canada — the  Trustees  reserving  to  themselves 
the  right  to  surrender  in  a  certain  contingency, 
Among  other  stipulations  in  the  lease,  was  one, 
providing  for  an  assignment  by  that  body. 

Your  Directors  now  officially  make  known  to 
Tou,  that,  whatever  in  the  lease  was  provisional 
and  depending  upon  contingency,  has  been  made 
certain  and  absolute,  and  become  fixed  and  irre- 
vocable. 

The  Trustees  referred  to,  have  duly  assigned 
the  lease,  and  all  their  rights  and  interests  in  the 
same,  to  the  Grand  Trunk  Railway  of  Canada, 
who  on  their  part  have  in  due  form  accepted  such 
as«igament,  and  become  direct  parties  to  the 
lease,  and  assumed  and  taken  upon  themselves 
all  th«  covenants,  obligations  ,and  liabilities,  from 
the  Iwginning,  of  the  Trustees  themselves. 

Furthermore,  due  notice  of  such  assignment 
and  acceptance,  has  been  given  to  your  Directors ; 
who,  on  their  part,  have  uken  cognizance  of  the 
fact,  and  caused  the  assignment,  acceptance  and 
notice,  to  be  entered  at  large  on  their  books. 


The  stockholders  are  aware,  that  since  the  exe- 
cution of  the  instrument  of  lease,  large  sums  of 
money  have  been  expended  by  the  lessees,  in  in- 
terest, upon  permanent  and  valuable  improve- 
ments of  the  road-bed,  its  appurtenances  and  ap- 
pendages. These  important  and  useful  expendit- 
ures, belonging  properly  to  "construction  account," 
have  not  figured  at  all  in  the  "Capital  Stock  Ac 
count"  of  this  company.  In  order,  therefore,  to 
rectify  this  manifest  incongruity,  your  Directors 
on  the  one  part,  and  the  Directors  of  the  Grand 
Trunk  Railway  Company  of  Canada  on  the  other, 
entered  into  an  agreement;  on  the  10th  day  of 
February  last,  whereby  the  remaining  shares  in 
the  capital  stock  of  our  company,  not  yet  issued, 
or  disposed  of,  are  to  be  issued  to  the  order  of 
the  Grand  Trunk  Company,  at  par,  in  order  to 
cover  to  their  amount  at  par,  these  disbursements 
of  the  lessees,  in  interest. 

By  this  new  agreement,  satisfactory  provision 
also  is  made  for  keeping  up  the  regular  organiza- 
tion of  our  corporation,  at  the  proper  charge  of 
the  Grand  Trunk  Company  ;  so  that  our  stock- 
holders may  always  have  and  maintain  an  intelli- 
gent and  efficient  Board  of  Directors  of  their  own 
choice,  for  the  purpose  of  looking  after  the  inter- 
ests of  the  company,  and  protecting  its  rights, 
privileges  and  immunities  ;  and  this,  too,  without 
expense  to  the  stockholders,  and  without  any 
charge  upon,  or  deduction  whatever  from,  the 
regular  semi-annual  dividend  of  three  per  cent, 
on  each  share,  secured  by  the  lease. 

Copies  of  the  assignment  of  the  lease  to  the 
Grand  Trunk  Company,  and  of  the  subsequent 
agreement  of  February  10th  last,  already  men- 
tioned, between  the  two  companies,  accompany 
this  report,  to  which  the  stockholders  are  respect- 
fully referred. 

It  will  Qot  be  out  of  place,  under  the  existing 
state  of  things,  for  the  Dirsctors  to  say,  in  conclu- 
sion, that  the  act  incorporating  "  The  Atlantic 
and  St.  Lawrence  Railroad  Company,"  was  ap- 
proved by  the  Governor,  Feb'y  10th,  1845.  At 
that  time  not  a  dollar  of  capital  had  been  raised, 
or  pledged,  for  the  prosecution  of  the  enterprise; 
nor  had  a  spade  been  put  in  the  ground  on  ac- 
count of  it.  Now,  however,  we  have  more  than 
four  hundred  miles  of  railroad  in  actual  and  suc- 
ceuful  operation,  connecting  the  waters  of  the  At- 
lantic Ocean  at  Portland  with  the  waters  of  the  River 
St.  Lawrence  and  the  great  Western  Lakes,  at 
Montreal,  and  also  at  Quebec.  Add  to  this,  that, 
in  this  whole  distance  of  continuous  rail,  there  is 
no  gradient  in  either  direction  exceeding  sixty 
feet  to  the  mile,  even  for  the  shortest  space.  But 
what  is  more  noticeable,  as  a  matter  of  perman- 
ent interest  in  this  result,  i:<,  that  on  the  princi- 
ple upon  which  this  railway  is  constructed,  and  in 
the  manner  in  which  the  work,  taken  as  a  whole, 
is  laid  out  and  executed,  there  is  no  railway  on 
this  continent  superior  to  the  one  we  are  speaking 
of,  nor  is  there  one  where  there  have  been  fewer 
accidents,  or  disasters  upon  it,  taking  into  consid- 
eration its  length  and  the  time  that  has  elapsed 
since  it  has  been  in  operation.  One  other  remark 
we  may  venture  to  make  in  this  connection :  our 
great  Railway  uudertaking  is  no  longer  a  project 
of  visionary  experiment;  it  is  a  reality,  whose 
benign  infiuences  are  already  fell,  but  whose  ulti- 
mate operations  have  hardly  lx?guu  to  develope 
themselves. 

This  must  necessarily  be  a  work  of  time.  There 
is,  however,  e^en  at  this  day,  a  moral  certainty, 
that  under  a  wise,  judicious,  and  enlightened  man- 
agement of  its  concerns  on  the  part  of  the  lessees 
of  the  road,  it  will  attain  to  the  relative  and  im- 
portant position,  and  accomplish  all  the  purposes, 
and  open  to  the  people  of  our  city  and  state  all 
the  resources  of  trade,  contemplated  by  its  early 
friends. 

All  which  is  respectfully  submitted  in  behalf, 
and  by  order  of  the  Directors. 

JosiAH  S.  Little,  President 
Portland,  March  7,  1855. 
Brief  and  concise  as  is  the  foregoing  statement, 
it  embodies  an  interesting  volume  of  history.  The 


ed  into  a  few  pages,  and  we  think  all  the  stock- 
holders ia  the  railway,  and  all  th»-  citizens  of 
Maine,  will  concur  with  us  in  saying  that  the  pub- 
lication of  no  other  document  ever  put  forth  by 
the  company  was  of  greater  interest  ©rvalue  than 
the  report  above  given.  Certain  are  we,  that  no 
previous  one  has  imparted  more  genuine  satisfac- 
tion. 

At  times  like  the  present,  when  railway  enter- 
prises generally  are  sufTeriog  from  the  indiscre- 
tion of  managers,  or  the  necessities  incident  to  a 
monetary  pressure,  we  are  able  to  point  to  one 
that  has  attained  complete  success. 

The  railway  from  Portland  to  Montreal  connects 
the  Atlantic  Ocean  with  the  St.  Lawrence  at  those 
points  most  favorable  to  the  commercial  success 
of  such  aa  uudertaking.  Over  this  line  a'ready, 
ihe  traffic  of  the  West  »nd  the  great  Lakes  begins 
to  flow. 

This  line  comes  into  use  at  the  precise  time  of 
all  others  most  favorable — at  the  moment  when 
the  establishment  of  reciprocal  trade  between  the 
United  States  and  the  British  Provinces  has  re- 
lieved commerce  of  many  of  the  restrictions  to 
which  it  has  heretofore  been  subjected ; — so  that 
the  produce  of  the  West,  whether  of  foreign  or  do- 
mestic origin,  can  pass  through  Canada  and  the 
United  States  on  the  same  terms,  to  the  Atlantic 
seaboard  at  Portland. 

The  citizens  «>f  Maine  who  embarked  their  mon- 
ey ill  this  uudertaking,  did  so  in  full  view  of  all 
the  chance  of  failure.  If  they  secured  the  road, 
they  were  willing  to  run  the  hazard  of  losing  their 
money. 

They  have  secured  both.  They  have  seen  the 
enterprise  in  which  they  embarked,  expand  itself 
from  small  beginnings  into  one  embracing  more 
than  fifty  millions  of  dollars,  including  hundreds 
of  miles  of  railway ;  and  their  entire  investment* 
made  a  permanent  six  per  cent,  stock  of  great- 
er intrinsic  value  than  any  one  within  our  know- 
ledge. 

The  capital  of  the  Grand  Trunk  Company,  is 
£9,500,000  sterling,  or  $46,075,000.  The  total 
amount  subscribed  to  the  Grand  Trunk  Railway 
in  London,  in  April,  1853,  wa-s  £8,083,600.  The 
remaining  portion  of  the  £9,500,000  consists  of 
capital  raised  prior  to  the  amalgamation,  by  the 
following  companies  : 
St  Lawrence  and  Atlantic  R.  R.  shares.. £246, 100 

Bonds  of  the  Province 400,000 

Other  Bonds 238,000 


Total £879,100 

Quebec  and  Richmond  Shares.  .£305,000 

Bonds.* 100,000 

^  £405,000 

Toronto  and  Guelph  shares 132,300 


ToUl £1,416,400 

Subscriptions  in  1863 8,083,600 


ToUl..^ $9,500,000 

The  capital  subscribed  consisted  of  stock,  £4,- 
181,400,  Company's  Bonds,  £2,090,700,  Province 
Debentures,  £1,81 1.500. 

O^  this  capital  there  has  been  paid,  upon  stock 
£883,156,  company's  bonds  £563,327,  Provincial 
Debentures,  £736,417,  or  a  total  of  £2,171,900,  or 
310,633,715. 

The  amount  of  money  actually  expended  by  the 
Grand  Trunk  Company,  int^luding  the  capital  paid 
in  •D  the  Quebec  and  Richmond,  and  the  St.Law- 
rence  and  Atlantic  lines,  which  are  now  consoli- 
dated into  it,  is  £3,721,000,  or  $18,051,216.  To 
this  should  be  added  the  cost  of  the  line  from 
Portland  to  Island  Pond,  amounting  January  1, 
1855,  to  $6,019,929  more  including  the  large  ex- 
penditures in  Portland  for  stations,  wharf  accom- 
modations. Sec,  at  the  India  street  station,  mak- 
ing an  actual  expenditure  «f  $24,071, 144. 

Notwithstanding  all  the  adverse  circumstance* 
encountered  in  1864,  the  receipts  of  the  line  from 
Portland  to  Montre^  last  year,  reached  the  sum 
of  $833,040,  of  which  amount  $470,647  were  on 

belonging 


account    cf  business  properly    belonging    to    the 
record  of  ten  years  and  more  of  labor,  is  condens- 1  ,\tUnti<'  and  St.   Lawrence   Railroad    Company, 
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or  upon  the  line  between  Island  Poud  and  Port- 
land. 

As  an  indication  of  the  amount  of  new  business 
developed  on  this  line,  we  may  state  that  20,173,- 
803  feet  of  lumber  were  carried  over  the  line  of 
the  Qrand  Tiunk  Railway  in  1854. 

It  is  estimated  that  60,000,000  feet  of  lumber 
will  pass  over  the  line  the  present  year,  and  there 
is  at  this  time  every  assurance  of  a  large  increase 
of  local  or  way  business  along  the  route. 


Imteraal  Improve meata  In  North  Carolina* 

A  committee  appointed  by  the  Legislature  to 
consider  the  above  subject  havo  submitted  a  re- 
port, recommending  State  aid  in  the  construction 
of  the  following  works  : 

Ist.  TTifi  Atlantic  and  Eastern  Railroad  extend- 
ing from  Beaufort,  via  Newbern,  to  Goldsboro,  98 
miles,  where  it  would  intersect  the  Wilmington 
and  Raleigh  Railroad.  The  harbor  of  Beaufort  is 
said  to  be  second  to  none  on  the  Atlantic  coast. 
South  of  Norfolk.  The  estimated  cost  is  SI, 500,- 
000,  to  which  it  is  proposed  the  State  should  con- 
tribute two-thirds,  or  Sl,0OO,00O.  A  bill  to  this 
effect  has  already  passed  the  Assembly. 

2nd.  T/ie  Western  Narlh  Carolina  Railroad. — 
The  principal  provisions  of  this  bill,  which  has  al- 
so passed  the  Assembly,  are—  an  extension  of  the 
North  Carolina  Road  westward  from  Salisbury  to 
French  Broad  Valley ,a  distance  of  136  miles — the 
capital  stock  not  to  exceed  S6,000,000,  the  State 
taking  two-thirds,  and  paying  not  over  8400,000 
per  annum  for  the  first  two  years — the  road  to  be 
constructed  by  divisions,  each  one  costing  Sl,- 
200,000— individual  subscriptions  of  S400,000  to 
be  first  secured, the  State  subscription  being  made 
in  proportion  to  these — each  division  to  be  con- 
structed, before  another  is  commenced.         ! 

3rd.  Th£  Fayetteville  and  Greensboro  R.  R.  This 
road  traverses  an  important  coal  district,  which 
alone  would  furnish  sufficient  business  for  it  when 
completed. 

4th.  T%e  Dan  River  Railroad  extending  along 
the  Northern  border  of  the  State,  and  receiving 
much  of  the  traffic  which  now  passes  into  Vir- 
ginia. The  last  two  have  not  been  passed  by  the 
Assembly ;  but  the  following  additional  works 
have  received  their  sanction. 

The  North.  Carolina  Road — to  be  completed,  by 
an  additional  State  subscription  of  SI, 000,000,  be- 
sides the  two-thirds  which  as  a  stocktiolder  she 
was  pledged  to  take,  or  S333,333. .         •  •  .'-;?i  ■:.- 

TXe  WUinlagton  and  Cfiarlotle  Railroad — Cap- 
ital stock  $3.000,000 — the  State  to  endorse  the 
company's  bonds  east  of  Charlotte,  S8,000  par 
milu;  west  of  Charlotte,  two-thirds  of  amount  re- 
quired, S666,000. 

The  Deep  River  Navigation   Bill  provides  for 

the  endorsement  by  the  State  of  an  amount  not 

exceeding  $300,000.    This  will  also  reach  the  coal 

regions  of  the  State. 

A  Ship  Canal  between  Pamlico  and  Albcmarlo 
Sounds. 

The  Improving  of  the  Yadkin.  The  cost  of  this 
is  estimated  at  not  over  $100,000,  to  which  it  is 
proposed  the  State  shall  contribute  two- thirds,  or 
$66,666. 

In  addition  to  these,  $20,000  have  been  voted 
to  the  improvement  of  New  River ;  $15,000  to 
Tar  River;  and  other  sums  to  several  plank  roads 
in  dther  sections.  The  whole  amount  of  indebt- 
edness thus  to  be  incurred  by  the  State  would  be 
for  the  completion  of  the  North  Ca- 


rolina R.  R $1,000,000 

For  the  Atlantic  and  North  Carolina  R. 

R 1,000,000 

For  the  Western  North  Carolina  Rail- 
road       800,000 

For  other  subscript  ions 200,000 


Total....  •. 83.000,000 

In  addition  to  this,  acts  requiring  endorsements 

of  the  company's  bonds  for  the  following  amounts 

for  next  two  years.  "  '  :'"i 

For  Wilmington  and  Charlotte    Rail- 
road  $1,000,000 

For  Cape  Fear  and   Deep  River — To- 
tal       300,000 

For  Ship  Canal— Albemarle  to  Pamli- 
co       260,000 


Total $1,550,000 

'  The   following  statement    shows   the    present 

State  debt  for  works  of  internal  improvement 

For  Bonds  of  North  Carolina  Railroad .  $2,000,000 

"  Fayettville  Plank  road. . .       120,000 

••       .   Weldon  Extension 87,000 

"          Raleigh  and  Oaston  Rail- 
road       600,000 

"  Tar  and  Nense  rivers 65,000 


.,      ...    •  $2,772,000 

The  State  now  owns,  in  works  completed  and  in 

progress,  the  following  interests. 

In  North  Carolina  Railroad  Stock — un- 
finished  $2,000,000 

In  Navigation  Company's  Stock — unfin- 
ished       226,000 

In  Manchester  and  Wilmington  R.  R. — 

new  work 200,000 

In  Raleigh  and  Qaston  Railroad  paying 
6per  ct 487,600 

In  Wilmington  and  Welden  R.  R.paying 
6  per  ct 400,000 

In  Fayetteville  and  Wilmington  Plank 
Road— paying  8  per  ct 120,000 


;  $3,432,600 

RECAPITULATION.  * 

Total  prospective  subscription,  for  next 

two  years $3,000,000 

Total  endorsements  for  do 1 ,560,000 

Total  paesent  State  debt   for  works  of 

internal  improvements 2,772,000 

Total  State  ownership  in  do 3,432,600 

Chicago  and  MUsUaippI  Railroad. 

By  an  act  passed  by  the  Legislature  of  Illinois, 
and  approved  Feb'y  14Lh,  the  name  of  this  com- 
pany is  changed  to  that  of  the  "Chicago,  Alton 
and  St.  Louis  Railroad."  By  section  2nd,  they 
are  empowered  to  extend  their  line  from  the  pres- 
ent terminus  at  Alton,  to  the  terminus  of  ihc  Terre 
Haute  and  Alton  road  iu  thai  city,  and  to  unite 
with  and  use  the  road  of  that  company,  upon 
such  terms  as  may  be  agreed  on,  to  the  junction 
with  the  Belleville  and  Illinoistown  Railroad. 
Should  tlie  companies  not  agree  as  to  the  terms, 
referees  to  be  chosen  who  shall  decide  the  matter, 
The  two  companies  are  required  to  lecate  and 
erect  aUniOD  depot  in  Alton,  before  the  extension 
is  allowed.  Id  case  the  Terre  Haute  and  Alton 
company  refuse,  within  sixty  days,  to  accede  to 
the  above  arrangement,  the  Chicago,  Alton  and 
St.  Louis  Railroad  Company  are  authorized  to  ex- 
tend their  road  to  the  junction  with  the  Belleville 
road  as  above. 

This  road  connects,  by  what  may  bo  termed  ai 
air  line,  two  of  the  largest  and  most  rapidly  grow- 
ing cities  in  the  West,  and  traverses  a  section  of 
country  unsurpassed  for  the  elements  of  future 
wealth,  population,  and  greatoesa.      -> .{ > 


St.  lionla  and  Iron  Mountain  Kallroad> 

The  charter  for  the  organization  of  this 
company  was  passed  March  3d,  1851,  authorizing 
the  construction  of  a  railroad  from  the  city  o^ 
St.  Louis  or  any  point  on  the  Pacific  Railroad  to 
the  Iron  Mountain,  or  Pilot  Knob ;  giving  them 
the  right,  within  ten  years,  of  extending  it  to  the 
Mississippi  River,  at  Cape  Oirardeau,  or  any  point 
within  the  limits  of  the  State  ,  also  to  extend  it 
towards  any  direction  of  the  south-western  part 
of  the  State.  The  capital  stock  was  fixed  a^ 
$6,000,000  in  hundred  dollar  shares,  with  the 
right  to  increase  the  same  to  any  amount  judged 
necessary.  The  company  was  required  to  be  or- 
ganized within  two,  and  the  work  to  be  com- 
menced within  six  years.  To  cities,  towns,  the 
American  and  Madison  Iron  Mountain  companies 
the  right  was  granted  of  subscribing  to  the  stock ; 
and  a  loan  was  made  by  the  State  of  $750,000. 

In  November,  1863,  the  construction  of  the  road- 
bed, fVom  St.  Louis  to  the  Maremec  river,  and 
shortly  afterwards  another  section  of  six  miles, 
was  let.  A  contract  was  also  made  fbr  the  bridg- 
ing of  the  Maramec  river.  The  work  on  these 
was  commenced  immediately  afterwards.  On  the 
28tb  February,  1864,  a  contract  was  entered  into 
for  the  graduation,  masonry,  bridging,  ties  and 
track  laying,  from  St.  Louis  to  Pilot  Knob,  six 
miles  south  of  the  Iron  Mountain  (excepting  the 
work  previously  let) ;  payment  to  be  made  in  the 
bonds  of  the  city  and  county  of  St.  Louis  and  of 
the  State  at  par,  adding  five  per  cent,  as  a  bonus, 
should  the  work  be  completed  in  the  time  speci- 
fied. At  date  of  second  Annual  Report  (1st  Nov., 
1864)  on  a  large  portion  of  the  line,  the  grubbing 
and  clearing  was  done,  the  excavating  was  com- 
menced, and  it  was  hoped  that  no  serious  obstacles 
would  occur  to  prevent  their  carrying  forward  the 
work  with  the  necessary  dispatch. 

The  following  are  the  subscriptions  made  to  the 
stock  of  the  company. 

County  of  St.  Louis,  payable  iu  bonds. 

City  of 

City  of  Carondelet  " 

Am.  Iron  Mountain  Co.,     " 
II        II  II  II       (I 

Madison  Iron  Mining  Co.,  " 
County  of  Washington,  " 
Contractors,  " 

Individual  stockholders    " 


iu  bonds. 

II 

re 
i( 

cash.. 

11 

fi 

..$500,000 
..  600,000 
..  60,000 
..  25,000 
..  50,000 
..  60,000 
..     76,000 

(1 
It 

..  30,000 
..   212,300 

■■;    •■•♦ 

$1,492,300 
.      750,000 

■ 

$2,242,300 

Subscription . 
To  which  add  State  credit  of 


The  estimated  cost  of  construction  from  St. 
Louis  to  Pilot  Knob,  84^  miles,  is  as  follows :     ^. 

For    gradation    and    masonry,    bridg- 
ing  $2,197,912 


Track 

Fencing 

Engineering  and  superintendeuce 


11,000 
95,000 


ToUl  for  road-bed  and  track..  .$3,826,476 

Depots,  machine  shops,  &c....  *,..,..  176,000 

Boiling  stock ...'...  300,000 

Office    expenses,    interest,  land    dam- 
ages, fencing,  &c 287,600 


:  r,  .  $4,088,976 

—which  is  equal  to  $48,890  per  mile.  The  esti- 
mated annual  business  for  this  part  of  the  road, 
without  reference  to  its  southern  or  western  con- 
Unuation,  is  :^j  -,.  \^ia:^:i-*i m'.M^i^ 
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Freight  to  St.  Louis 
75,000  tons  iron  and  iron  ore $150,000 


4,000 
16,000 

2,000 
10,000 
18,000 

6,000 


lead,  manganese,  &c 10,800 

marble,  granite,  Jtc 36,900 

earthenware 4,200 

timber  and                  )  ^  g^g 

agricultural   products)  ""  ' 

way  freight 12,300 

Freight  ttom  St.  Louis. 

17,500  tons,  merchandise 72,600 

10,000    "            do    way  freight.,'...*.  26,000 

20,000    "     coal 33,200 

Fasseageri  to  and  from  St.  Louia 219,900 

Mails  and  express 25,000 


Total $636,448 

From  which  deducting  50  per  cent,  for  working 
expenses,  there  remain  $317,724  which  is  equal 
to  about  eight  per  cent,  on  the  cost  as  reckoned 
above.  It  is  considered  that  this  estimate  of  the 
eamiugs  of  the  road  is  altogether  within  what 
these  will  amount  to ;  while  that  of  the  cost  is  a 
revision  on  former  figures,  and  probably  will  not 
be  much  exceeded. 

Most  of  tke  land  for  the  road,  depots,  &c. ,  has 
been  acquired  by  the  company.  This  item  is  said 
to  have  amounted  to  a  much  higher  figure  than 
was  expected,  particularly  in  passing  through  the 
city  of  Carandolet.  In  St.  Louis,  on  the  other 
hand,  this  has  been  received  ou  very  favorable 
terms.  No  contract  has  as  yet  been  made  for 
rails,  as  it  was  considered  these  would  fall  in 
price  very  considerably.  Three  locomotives  have 
been  ordered  in  St.  Louis. 

From  the  annual  statement  of  the  Treasurer, 
we  learn  that  the  total  stock  subscriptions  collect- 
ed amount  to  $446,170,  viz : 

Bonds,  city  and  county  of  St.  Louis..  $325 ,000  00 

Cash  from  subscribers 95,170  00 

Bonds,  city  of  Carandolet 26,000  00 

Bills  payable 19,391  59 

First  instalment  of  State  bonds 60,000  00 


■<>■-. 


Total  receipts  in  cash  and  bonds .  $514,561  59 
Of  which  there  have  been  paid  out  l. 

For  construction,  cash . . .  S28,961  61 
For  construction,  bonds  of 

,    the  Bute 25,000  00 

For  construction,  bonds  of 
the  State  and  county  of 

St.  Louis 46,000  00 

Engineering,  cash 43,822  27 

Contingencies    and    offlce 

expenses 10,742  70 

•  Right    of  way  and  land 

damages 10,742  10 

Real  estate 20,177  10 

Interest 948  63 

FenclDg  ....  „^,  .,V. ... .  30  00 


Tj 


^'^^*iTi^-V. 


186,115  40 


£« 


Leaving  a  balance  on  band  of  cash  & 

bonds  amounting  to $328,446  19 

The  road  will  be  when  completed  to  the 
mines,  of  the  utmost  consequence  to  St.  Louis, 
bringiog  to  it  the  iron  ores  which  lio  exposed  in 
inexhaustible  quantity  and  of  the  richest  quali- 
ty ;  while  three  roads  will  connect  that  city  with 
the  coal  beds  of  Illinois,  enabling  her  to  rival 
Pittsburg  in  her  situation  between  these  great 
Staples ;  while  the  supply  of  both  promises  to  be 
greater  than  the  world  can  consume  for  ages. 

Ou  the  remainder  of  the  route,  from  Iron  Moun- 
:  tain  to  the  Mississippi,  only  partial  survej  s  have 
as  yet  been  executed. 

The  following  table  exhibits  the  graduation  and 
curvature  of  tike  line  to_i|g  present  termlnos  at 
Pilot  Knob.      '  "'"";:         -^     ■• —.  -•   -.. 


Miles. 

Level .16,46 

OtolO 9,47 

10  to  20 16,02 

20  to  30 10,60 

30  to  40 2,80 

40  to  60 13,28 

60  to  66 12,28 

Total 78,75 

Miles. 

Straight  line 46,22 

5730  feet  radius 8,22 

3,23 

0,86 

7,77 

6,87 

10,62 

2,07 

78,76 


3820 

8274 

2865 

2292 

1910 

1637 

Total. 


Potsdam    and  IVatertaw^n  Rallroadt 

This  road,  76  miles  in  length,  unites  the  Water- 
town  and  Rome  Railroad,  by  a  line  along  the  St. 
Lawrence,  with  the  Ogdensburg  road.  The  com- 
pany was  organized  in  the  early  part  of  1852, 
when  the  preliminary  surveys  &c.,  were  made, 
the  work  was  put  under  contract  in  October  of 
that  year,  since  which  time  it  has  gone  steadily 
forward,  and  the  road  is  expected  to  be  put  in  op- 
eration during  the  present  year. 

The  capital  stock  of  the  company  is  $2,000,000 
in  shares  of  one  hundred  dollars  each.  The  esti 
mated  cost  of  construction  and  equipment  in- 
cluding station  buildings,  heavy  T  rails,  &c.,  is 
$1,500,000,  or  say  $20,000  per  mile.  The  means 
relied  on  for  this  object  are    >,      ,  -/,  . 

Stock  subscriptions .$800,000 

First  mortgage,  7  per  ct.  bonds . , bOO,000 


;V' 


Total....  ..:.  ....  ....  ....  ....  ..$1,600,000 

The  line  of  the  road,  we  understand,will  be  very 
direct,  varying  but  little  from  a  straight  line  be- 
tween the  termini.  The  maximum  gradient  is  37 
feet  to  the  mile  -,  its  minimum  radius  of  curva- 
ture, with  one  exception,  is  2,000  feet.  The  route 
is  said  to  be  remarkably  favorable  for  the  con- 
struction of  a  railroad,being  free  from  large  rivers, 
high  hills,  swamps  &c.  Abundance  of  stone  and 
wood  suitable  for  constrncting  and  operating  the 
road,  is  found  along  the  line.  The  progress  of  the 
work  will  appear  from  the  first  annual  report  pub- 
lished in  the  present  number  of  the  Joubnal. 

CONNECTIONS. 


This  road  lies  between  the  Northern  and  the 


Watertown  and  Rome  Railroads,  forming  a  con- 
necting link  in  the  great  chain  of  lines  extending 
from  the  Northern  parts  of  the  Eastern  States  and 
the  Southern  parts  of  Canada  to  the  regions  of  the 
West.  The  Canada  lines  now  building  are  expect- 
ed to  become  contributors  to  the  business  of  this 
load,  particularly  the  Bytown  aDd|Prescott  Rail- 
road, which  terminates  opposite  to  Ogdensburg 
to  which  place  a  line  is  contemplated  to  be  run, 
so  as  to  form  a  shorter  connection  with  that  place. 
Another  line  unites  this  road  with  Sacketts  Har- 
bor, said  to  be  the  best  on  Lake  Ontario.  The 
two  great  lines  which  it  connects  will,  however, 
be  the  principal  suppliers  of  through  travel.  In 
respect  to  local  business,  the  soil  is  well  adapted 
to  agricultural  purposes,  the  products  of  the  for- 
est will  be  extensive,  and  iron  ores  of  the  best 
quality  are  found  in  great  abundance  along  the  line 
of  which  large  quantities  are  manufactured  every 
jyear.      'V/.^  ^        :,^  --■./■   "v-.  |- ' 


The  following  is  an  cslimale  of  the  future  busi, 
ness  of  the  road. 

Pessengers  and  Mails v....  $65  000 

Freight 160',000 

$246,000 
Expenses  50perct 122,600 


Leaves  as  net  earnings $122,600 

equal  to  about  8  per  cent,  upon  the  cost  of  the 
work.  To  complete  the  construction  of  the  road, 
principally  the  purchase  of  the  rails,  the  company 
have  issued  bonds  to  the  amount  of  $800,000, with 
interest  at  seven  per  cent,  payable  semi-annually. 
Of  these  bonds,  $200,000  mature  in  1864  ;  $200,- 
000  in  1809;  and  the  remainder  in  18<4.  They 
are  convertible  into  stock  any  lime  before  July 
1st,  1863. 

Tlie  St.  Clair  Flats  aad  Lake  HavlcaUoa. 

A  Committee  of  the  Buffalo  Board  of  Trade, 
appointed  to  inquire  into  the  amount  of  losses 
sustained  by  owners  of  vessels  which  have  been 
dcuincd  on  the  St.  Clair  Flats  during  the  last 
season  of  navigation,  have  recently  made   a  re- 
port, from  which  we  gather  the  following  facts  : 
The  number  of  steamers  engaged  in 
the  carrying  trade  of  the   Upper        - 
Lakes,   and   passing  the   St.   Clair 

Flats,  having  a  total  tonnage  of 6,880  tons. 

Number  of  propellers,  forty-four,  of..  21,789    " 


Total  steam  tonnage 28,649    " 

The  vessels  have  paid  for  lighterage,  including 

expenses  of  same  during  time  detained,  and  for 

damages  by  collisioss  while  agrouod  ou  the  Flats 

the  sum  of  $208,000. 
There  are  also  of  sail  vessels  engaged  in  same 

trade : 

Thirty-two  barques  of 12,234  tons. 

Eighty-four  brigs  of 21,767    " 

One  hundred  and  ninety-eight  schoon- 
ers of 48,323    " 


ToUl  eaU 82,824   ** 

These  vessels,  the  Committee  estimate,  have 
paid  out  during  the  season  of  1854,  for 

Towing  and  lighterage $168,686  66 

Time  detained,  5,566  days t;20,640  00 

Damage  for  repairs  by  collisions,  &.c.      62,800  00 


ToUl  sail  damage . . . . . . .. . . . . . ....  $452,1 26  66 

Total  steam 208,000  00 


ToUl  damage $600,126  66 

Eaat  Tenneuee  and  VlrKlBla  Rall^vajr. 

We  are  truly  gratified  to  learn  that  Governor 
Johnson  has  signed  the  bonds  of  the  State,  to  the 
amount  of  $200,000,  for  the  purpose  of  purchas- 
ing iron  for  the  East  Tennessee  and  Virginia  Rail- 
road, which  is  at  the  rate  of  $10,000  per  mile. — 
This  will  procure  iron  for  twenty-six  miles  of  this 
great  road. 

We  understand  that  the  President  of  the  com- 
pany has  gone  to  New  York,  for  the  purpose  of 
negotiating  a  sale  of  the  bcHids.  We  hope  he  may 
succeed  in  selliug  them.  The  act  granting  the 
loan  of  State  bonds  to  Internal  Improvement 
companies  in  our  State,  retjuires  that  they  shall 
not  be  sold  for  less  than  par.  This  is  a  wise  and 
salutary  provision,  and  one  demanded  by  the 
best  interests  of  Railroad  companies  and  the 
State. 

We  have  noticed  in  a  Savannah  paper  that  a 
cargo  of  iron  for  the  East  Tennessee  and  Virginia 
Railroad  had  arrived  at  that  port  a  short  time 
since.  We  are  informed  by  Mr.  C.  A.  Mee,  the 
gentlemanly  Engineer  of  the  Western  Divusion  of 
the  East  Tennessee  and  Virginia  Railroad,  that 
the  road-bed  between  this  city  and  Strawberry 
Plains,  embracing  a  distance  of  t ixteen  miles  is 
now  ready  for  track  laying. 

It  is  the  intention  of  the  company  to  bring  the 
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iron  up  io  boats  from  Lundon,  to  a  pomt  od  the 
road,  seven  miles  above  this  city,  as  soon  as  prac- 
ticable, when  the  work  of  traclc  laying  will  be  com- 
menced at  once  by  two  parties,  one  of  which  will 
lay  the  track  towards  Strawberry  Plains,  and  the 
other,  the  track  between  the  point  of  coiuiuonce- 
ment  and  this  city. 

By  carrying  out  the  plan,  above  indicated,  the 
road  between  thi'*  city  ami  Strawberry  Plains  can 
be  completed  by  the  time  the  cars  on  the  East 
TeDBessee  and  Georgia  road  reach  this  city.— 
Knox.  Reg.  . '       •- 

Bnflkio  «>*d  N*wr  Tork  Citjr  Railroad  Oom- 

Mr.  A.  D.  Patchin,  the  lessee  of  this  road,  pub- 
lishes a  communication  to  the  Board  of  Directors 
of  this  company,  giving  a  detailed  statement  of  his 
operations  from  the  date  ot  his  lease.  May  21, 
1854,  to  1st  January  1855,  from  which  it  appears 
that  the  gross  earnings  of  the  year  have  been 
S182,255  84, 

The  expenses  of  operating  the  road 
(exclusive  of  the  10  per  cent,  call- 
ed for  by  the  Lease)  have  been $134,420  40 

That  there  has  been  paid  Interest  on 
Ist  Mortgage  Bonds,  and  on  Bonds 

and  Mortgages 23,482  15 

Taxes,  Finishing  Freight  Houses  &c 

&c 18,922  58 

Balance 6,480  il 


with  the  Brantford  road,  present  no  serious  ob- 
stacles. 

The  following  is  the  estimated  cost  of  the  road, 
225  miles  lobg  in  all. 
Right  of  way,  clearing,  and  fencing  ....  $385,000 

Earthwork  and  ballast 875,800 

Cross-ties 164,000 

Bridges,  culverts,  &c 200,000 

Rails  (64  lbs.  to  the  yard) 1,232,000 

Track  laying  and  spikes 173,000 

Station  buildings,  wharves,  and  ware- 
houses     392,000 

Sidings 140,000 

Contingencies,  10  per  cent 365,180 

Locomotives  and  rolling  stock 818,000 

Engine  houses.  Machine  shops,  &c 200,000 


S  182,255  34 

Mr.  Patchin  adds  :  "The  net  eammgs  for  seven 
months  and  10  days,  you  will  notice,  are  only  S6,- 
834.94  in  excess  of  the  amount  required  to  pay  6 
months'  interest  on  1st  Mortgage  bonds. 

"It  will  be  observed  that  the  expenses  of  the 
Road  are  a  large  per  ceutage  of  its  Receipts. — 
This  must  necessarily  be  so,  until  the  gross  receipts 
are  considerably  increased,  and  whilst  I  am  com- 
pelled to  run  at  a  large  expense  Bxpress  aud  oth- 
er trains  to  compete  with  a  rival  line  for  the  New 
York  city  business,  giving  more  than  a  due  pro- 
portion of  the  benefits  to  a  connecting  line;  and 
that  line  refusing  to  bear  any  proportion  of  the 
expenses,  or  to  render  an  equivalent  therefor,  ex- 
cept when  compelled  by  its  interest. 

"It  may  be  mentioned  too,  that  the  repairs  on 
that  part  of  the  road  between  Attica  and  Buffalo, 
caused  by  the  decay  of  ties,  and  the  wearing  out 
of  iron  rails,  long  in  use,  have  been  very  consider- 
able, and  will  continue  to  be  still  greater  the  en- 
suing year.  But  with  an  increase  of  20  to  25  per 
cent,  above  the  present  gross  receipts  (and  on 
which  we  may  safely  calculate)  the  earnings  will 
be  I  trust,  sufficient  to  pay  the  interest  on  the  1st 
Mortgage  Bonds,  including  the  amount  now  in  ar- 
rears." 


8oatlt«rn  Il«liroa<l  ot  Canatla. 

Thi»  road  is  projected  to  extend  along  the 
northern  shore  of  Lake  Erie,  from  Amherslburg 
to  Dunville,  where  it  will  connect  with  the  Buffalo 
and  Brantford  road,  or  if  necessary  be  continued 
by  an  independent  line  to  Buffalo.  A  large  num- 
ber of  thriving  towns  aud  villages  situated  in  a  rich 
agricultural  region,  lie  along  its  rente  which  at 
the  rate  of  growth  common  to  Canada  West,  can 
hardly  fail  to  furnish  a  fair  business  to  it,  by  the 
Z*   time  the  work  is  completed.     Independent  of  its 

■  local  business,  it  is  proposed  to  form  a  connection 

■  with  the  Michigan  Southern  Railroad,  by  a  tunnel 
under  the  Detroit  river  or  otherwise,  which  would 
secure  to  it  a  large  through  business  at  all  seasons 
of  the  year.  The  average  distance  from  the 
Great  Western  line  will  be  over  twenty  miles.  The 
number  of  inhabitants  to  be  accommodated  by  it, 
are  now  about  $180,000,  with  a  rateable  property 
of  836,000,000.     Seventy  miles  of  the  route,  on 

'  the  West  end,  are  so  favorable  as  to  require  hard- 
ly any  labor  in  forming  the  road-bed ;  and  the 
renudoing  distance,  116  miles  to  its  connection 


Total $4,924,980 

or  $21,889  per  mile. 

ESTIMATED    EARNINGS.         — 

Through  passengers $392,470 

Way  "  169,020 

Freight 666,000 

Mails  and  Express 25,000 


Total $1,242,490 

From  which  deduct  for  working  expen- 
ses       566,400 


Leaves  a  balance  of $676,090 

as  net  earnings,  being  at  the  rate  of  14  per  cent, 
on  the  above  estimate.  This,  however,  does  not 
include  the  cost  of  the  tunnels  under  the  Detroit 
river,  which  is  estimated  at  $1,661,250. 


Illlnola  Central  Railroad. 

Below  we  give  an  opinion  of  an  eminent  lawyer 
of  this  city  in  reference  to  the  construction  of  the 
mortgage  deed  given  as  security  for  the  lands  is- 
sued by  this  company. 

OFFICE    or    THE    ILLINOIS    CENTRAL  R.  R.  CO.,  7 

New  York,  Feb'y  27th,  1864.      J 
To  Daniel  Lord,  Esq. 

Sir — The  construction  of  the  mortgage  deed 
made  by  this  company  the  13th  of  September, 
1851,  conveying  (wo  millions  of  acres  of  land,  the 
Illinois  Central  Railroad  and  branches,  with  the 
depots,  engine-houses,  turn-outs,  Sec,  to  certain 
Trustees,  for  the  purpose  of  raising  funds  from 
time  to  time  for  the  completion  of  the  said  rail- 
road and  branches,  has-been  questioned  of  late, 
and  doubts  expressed  whether  the  conveyance 
does  actually  confirm  and  execute  the  intentions 
of  the  company.  Therefore,  I  am  requested  by 
the  Directors  to  ask  your  opinion  upon  the  sub- 
ject, and  to  request  you  to  devise,  shoold  it  appear 
to  you  requisite,  any  additional  act  which  will 
more  fully  vest  and  confirm  the  premises  intended 
to  be  conveyed.  The  last  clause  in  the  mortgage 
requires  this  action  on  the  part  of  the  company, 
should  it  appear  advisable.  I  am,  very  truly  yours, 
W.  H.  OSBORN,  SecreUry  pro  tem. 

*     '  ■  *'  OPINION. 

The  mortgage  of  the  Illinois  Central  Railroad 
Company  to  Morris  Ketchum,  John  Moore,  and 
Samuel  D.  Lockwood,  dated  September  13th,  1861, 
to  secure  seventeen  millions  of  dollars  to  the  hold- 
ers of  Construction  bonds  of  that  company  has 
been  carefully  examined  by  me,  and,  in  my  opinion, 
its  terms  compiehend  very  clearly,  and  with  fulj 
legal  snflBciency  and  effect,  the  following  property. 

First,  All  the  roadway,  stations  and  depots, 
from  the  southern  terminus  of  the  Illinois  and 
Michigan  Canal  to  the  city  of  Cairo,  with  the  con 
structions  thereon. 

Second,  All  the  roadiray,  staUons,  and  depots  of 


the  Branch  Railroad,  from  the  intersection  of  the 
line  of  the  main  road  to  the  city  of  Chicago,  with 
the  constructions  thereon.  -'  iVAV. 

TMrd,  All  the  roadway,  stations  and  depots  of 
the  Branch  Railroad,  from  the  northern  terminus 
of  the  main  road,  being  the  southern  terminus  of 
the  Illinois  and  Michigan  Canal,  and  running  by 
way  of  Galena  to  a  point  on  the  Mississippi  River 
opposite  to  Dubuque  in  Iowa,  with  all  the  con- 
structions thereon.  ;>"-5  /     " 

Fourth,  By  the  express  langUA^  of  tbe  Bort- 
gage,  "all  the  emoluments,  income,  advantage, 
rights,  and  franchises  to  the  said  three  parcels  of 
road  belonging,  are  also  granted  by  way  of  mort- 
gage," including  the  tolls,  the  right  to  fix  the 
rates  of  toll,  and  the  right  of  the  road  and  the 
working  of  it ;  the  rights,  also,  auxiliary  to  the 
maintaining  and  constructing  of  the  road. 

As  the  road-bed  is  conveyed,  and  the  statloas 
and  depots  by  name,  the  lands  that  they  occupy 
are  conveyed,  and  the  constructions  and  erectiens 
of  every  sort  added  thereto,  either  before  or  after 
the  execution  of  the  mortgage,  become  real  estate, 
and  annexed  to  the  land  as  part  of  it,  and  pass 
actually  and  immediately  under  the  mortgage  as 
an  incumbrance  thereon,  the  moment  they  are 
added  to  the  land,  in  which  they  differ  from  the 
rolling  stock  as  heretofore  mentioned. 

Fy^th,  Two  millions  of  acres  of  land,  part  of 
that  granted  to  the  State  of  Illinois  by  Act  of 
Congress  and  by  the  State  to  the  railroad  corpo- 
ration, and  from  the  mode  and  character  of  these 
grants,  the  lands  thus  covered  by  the  mortgage 
are  taken  upon  the  immediate  title  of  the  United 
States,  and  secured  to  the  purpose  and  lien  of  the 
mortgage,  exclusive  of  all  possible  grants,  incum- 
brances or  other  claims  on  the  company  than  the 
mortgage  bonds.  The  lands  are  conveyed  by  the 
State  to  the  same  trustees,  in  trust,  among  other 
things,  to  be  thus  mortgaged.  They  cannot, 
therefore,  by  law  be  subjected  either  by  the  trus- 
tees or  by  the  railroad  company  to  any  prior  or 
superior  claims. 

Sixth,  Furthermore,  in  case  of  default  in  paying 
the  interest  on  the  Construction  bonds  secured  by 
the  mortgage,  to  the  amount  of  one  whole  year's 
interest  on  the  amount  of  bonds  at  any  time  ac- 
tually issued,  the  trustees  have  the  right  to  take 
possession  of  all  the  above  mentioned  items,  in- 
cluding tolls,  income,  &c.,  and  in  addition,  the 
right  then  accrues  to  take  under  the  mortgage, 
the  engines,  tenders,  cars,  machinery,  tools  and 
materials,  then  appertaining  to  road  and  its  said 
branches.  And,  should  the  trustees  hesitate  or 
refuse  to  act  when  the  occasion  occurs  calling  for 
their  action,  the  bondholders  themselves  may,  by 
appropriate  proceedings  in  Court,  enforce  the  se. 
curities. 

The  trustees  are  to  sell  the  mortgaged  propetty 
on  reasonable  notice,  and  supply  the  proceeds  to 
pay  the  principal  and  interest  of  the  construction 
bonds. 

The  mortgage,  being  duly  recorded,  is  a  lien 
superior  to  any  after  acquired  judgments,  or  sub- 
sequent grants,  or  encumbrances  of  the  companyj 
in  the  same  manner  as  valid  mortgages  are. 

The  mortgage  is  drawn  with  great  care  and 
fairness  te  the  creditors  who  should  acquire  the 
bonds.  Its  terms  are  accurate,  Hnambiguous,'and 
in  the  follest  manner,  compmbensiTe  as  to  all  the 
particulars  above  noticed.    I  do  not  recommend 
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any  additional  or  confirmatory  deed,  from  the 
railroad  compar.y,  the  Trustees,  or  the  State  of 
Illinois,  to  give  any  wider  or  fuller  comprehen- 
siveness to  the  mortgage ;  for  I  do  not  conceive 
how  it  can  be  made  more  comprehensive  or  effec- 
tual in  form.  DANIEL  LORD. 
New  York,  March  ard,  1866. 

Report    of    the     Potsdam     and    %Vatertown 
Uallroad  Company. 

(Read  at  their  Annual  Meeting,  Feb'y  7th.) 
The    whole   amount    of    Capital  stock 
subscribed  is S792,900 


Whole  amount  paid  in  is $394,121 

Whole  Funded  Debt  is 137,600 

Whole  Floating  Debt  is 30,000 


S570,621 

EXPENDED  Afl  FOLLOWS. 

For  Grading,  Masonry,  &c S410,000 

For  Iron 117,263 

For  Land  Damages 27,870 

For  Preliminary   Survey,  Office  Expen- 
ses, &.c 2,998 


jti 


'■■■■■■■  $670,621 

Twenty-two  miles  of  the  Road  were  completed 
and  put  in  operation  un  the  first  of  December  last. 

The  Qrading,  Bridging,  and  Masonry  upon  30 
additional  miles  have  been  nearly  completed  and 
are  ready  for  the  Iron :  much  of  the  heavy  work  of 
Qradiag  upon  the  remainder  of  the  line  has  also 
been  done. 

We  have  just  passed  through  a  season  of  un- 
paralleled pressure,  and  your  Board  have  been 
obliged  to  proceed  with  very  great  caution  ;  that 
this  has  been  done  you  will  readily  perceive,  by 
reference  to  the  very  small  amount  of  our  Float- 
ing Debt,  as  shown  by  the  above  statement. 

The  above  statement  further  shows,  that 
the  balance  due  on  subscription,  say  $300,000,  and 
the  proceeds  of  sale  of  Bonds,  say  $663,000  more, 
will  give  ample  means  to  complete  and  equip  the 
whole  line,  and  at  the  presenl  low  price  of  Iron, 
will  bring  the  whole  work  within  the  means  of 
the  Company. 

Your  present  Board  of  Directors  feel  justified 
in  advising  that  the  incoming  Board  make  an 
early  contract  for  the  balance  of  Iron,  and  com- 
plete and  equip  the  whole  line  the  present  season. 
=  f^^-s. .  EDWIN  DODQE,  President. 

Imports  Into  Sti  Jolua's,  New^  BruuaDvlck. 

The  value  of  goods  imported  from  all  countries 
into  St.    John's  last    year,   was  £1,673,626.     In 

1863  it  was  X1,8S1,963,  showing  an  increase  on 

1864  of  £291,662.  The  value  of  goods  imported 
from  the  United  Sutes  in  1864,  was  £606,614,  in 

1863  it  was  £610,931.     From   Qreat  Britain  in 

1864  it  was  £840,336 ;  in  1863,  £668,186.  From 
all  other  places,  including  North  American  Colo- 
nies, West  Indies,  &c.,  in  1864,  £226,676 :  in  1863, 
£212,847.  The  value  of  Dry  GooSs  and  Haber- 
dashery as  entered  at  the  Custom  House,  from 
Great  Britain  last  year  waj  £423,726,  or  about 
one-half  of  the  value  of  all  imports  from  Great 
Britain.  In  addition  to  which  the  value  of  the 
same  articles  from  the  United  Sutes  waa  £39,209. 
The  quantity  of  Spirits  imported  was  320,981  gal- 
lons, equal  to  about  eleven  gallons  for  each  in- 
habitant of  the  City — men,  women  and  children. 
A  large  portion  of  this  was  sent  to  Frederickton, 
Woodstock,  and  other  Country  Districts,  as  also 
to  small  ports  in  the  Bay.  The  quantity  of  Wheal 
Flour  imported  here  from  the  States  was  92,660 
barrels ;  Corn  Meal  and  Rye  Flour,  27,381  barrels; 
Wheal,  101,439  bushels  ;  Tea,  681,444  lbs.;  Sugar, 
32,014  cwt. ;  Molasses,  907,626  gallons  ;  Tobacco, 
486.072  lbs. ;  Cordage  and  Canvass,  value  £96,- 
949  sterling ;  Hardware  from  the  United  Kingdom 
and  the  United  States,  value  £68,804  sterling  ; 
Iron  from  Great  BriUin,  11,883  tons ;  Earthenwart 
and  Glassware,  value  £16,936  sterling;  Salted 
Meats,  10,664  barrels;  CoiUa,  29,641  tODS^  BaUer 


Cheese  and  Lard,  1 1 ,893'  cwt.  It  will  be  seen  that 
the  quantity  of  goods  imported  last  year  was  un- 
usually large,  so  that  we  may  expect  a  decrease 
during  the  cur.ent  year,  our  Export  trade  being 
at  present  completely  paralyzed.  The  quantity 
of  Timber  and  De^ls  that  will  be  shipped  from  St. 
John's  this  year  will  not  exceed  one-half  of  the 
quantity  exported  last  year,  although  that  was 
much  less  than  the  previous  year;  and,  as  for 
ships  the  decrease  in  tonnage  will  be  much  great- 
er, and  the  quantity  will  probably  not  exceed  one- 
third  of  that  built  last  year. — Pred.  Courier. 


State  Directors   Baltimore   and  Ohio  Rail- 
road. 

The  following  gentlemen  were  appointed  State 
Directors  in  the  Baltimore  and  Ohio  Railroad 
Company,  by  the  ijommissiouera  of  Public  Works 
on  the  5tb  inst. 

William  Price,  Laurence  J.  Brengle,  John  John- 
son, John  S.  Gittings,  Henry  A.  Thompson,  Jos- 
eph S.  Cleveland,  George  R.  Vickers,  John  B. 
Chaplin,  Thomas  Donaldson,  Edward  M.  Mealey. 


To  Land  Claimants  in  Texas. 

IF  you  have  any  business  in  relatioa  to  Lands  in  Texas  address 
W.  B.  Stodt,  Clarksville,  Red  River  County,  Texas,  and  it 
will  be  attended  to  promptly.  l.ly 


Boiler  and  Tank  Rivets, 
Nuts  and  Washers; 

All  Sizes  of 

Bolts  and  Bolt  £nds 


^f»  *  »-.. 


for  Sale  by 
BRIDGES  &  BBOTHXR, 
64  UourUand  St.,  M  T 


Lithog^rapby. 


For  iSale. 

TU£  K08;SIB  FUKNAC£  AND  FOU.NDKV,  Jic,  St.  Law 
reoce  Couuty ,  N.  Y.— Ttus  well  known  ei>tablietiifieot,  bat 
uiK  attaclied  to  it  a  large  and  complete  Caotiu^  Huune  and  Ma- 
chine Ubop,  witb  ample  accununixlaiions  fur  wurkiueo,  aud  eve- 
ry cuuveiiience  oo^essary  to  tlitt  pro^ccutjoii  ol  an  extetisive 
business,  together  with  valuable  Iron  Mines  und  Miimig  Kigbta, 
also  Timber  Laiidii,  ie  otfcred  for  sale  by  llie  pro^Tietor,  w  tio  re 
ures  t'roiu  the  buiiiness.  The  capacity  oi  the  Kosiuf  furnace 
for  making  iruit,  m  believed  to  be  unsurpassed  by  any  ckarcoai 
furnace  in  tli«  coiiutr)°,  having  repeatedly  run  up  to  fuurteeii 
uxm  per  day,  with  55  tu  tiO  per  cent  yickl  :roro  ores — specular 
xed  oxides — coal,  i>er  ton,  lUO  bushels.  The  same  has  been  lo 
uninterrupted  operation  lur  over  twenty  yearf,  and  the  reputa 
tioD  of  Its  iron  is  tvlabliubed  Uirougbout  tue  W  i-st.  The  location 
of  these  works  is  m  tbe  viUagu  auo  town  ol  Uossie,  county  uf  St. 
Lawreooe,  N.  Y.,  six  miles  frum  the  Kiver  bt.  l.awreuc«,  a&d 
coouected  therewitb  by  a  plank  roud.  Tbeir  coat,  apait  trom 
premises  and  water  power,  has  Involved  an  expeoditure  of  over 
|10U,000,  and  tlwir  present  etttciency,  in  every  respect,  is  con- 
sidered uaexceptionable.  For  further  mlurmatioii  app(y  to  i>. 
\V.  Baldwin,  Agent,  at  the  works,  or  to  the  undentgued. 

ii.  PAUldH. 
Ogdensburgb,  N.  Y.,  April,  1863.  5.; 


GW£ISS£NBORN,  Civil  Engineer  aoO  draugbtsDiau  131 
•  Fuitoo  tjt.  up  stairs  ;  also  givea  his  atteatiou  to  tlie  eo- 
raving  of  oiape,  and  machinery  un  stone.    Locomotives  are 
neatly  lithographed  at  this  establishment  ou  tbe  most  reasona- 
ble terms. — Orders  are  boliciied.  60. tf 


American  Railroad  Iron. 

4r\/^/^  TONS  T  pattern  about  60  lbs.  per  Unear  yard, 
^\J\J\J    now  maiiufactured  and  ready  for  delivery  at 
Pitisburgh  on  the  Ohio  river.     Apply  to 

THKODOH£  DKHON,  10  Wall  St.,  near  Broadway. 
New  YoKk,  March  Lith,  1865.  ii.5t 

AUBURN  ST£AM  FORGC, 

AtiBtTBH,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 
Minu&ctures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONN£CTINa  BODS, 
Wagvn  AsUt,  Pick  Axes,  Crow  Bars,  Sfc. ,  ^-c  , 
of  the  best  assorted  Scrap  Iron,  and  WARaAHTED.  (lO.t 


Mutice  to  Contractors. 

I  American  and  Fortign 

\  KUIGKAKT  PROTBCTIVE    AHB    EMPLOTlfBXT  SOCIBTr, 

(  27  (ifeenwicb  st ,  Feb.  14th,  1665. 

CONTBACTOKS  on  fubUc  Works  and  on  Railroads  are  re- 
spectfully invited  to  make  application  at  the  society's  OfBce 
tor  Laborers  for  tbeir  Works,  in  doing  so,  we  believe  they 
will  promote  their  own  advantage,  as  weil  as  advance  toe  in- 
terests of  the  Society.  ArraugenieotB  ha\e  been  made  in 
ISurope,  by  winch  Kniigrauts  ol  the  beft  character  will  be 
coQsigued  10  the  Society's  care  ;  and  the  manner  in  wbicb  bu- 
smewi  IS  transacted  at  their  Office,  guarding  as  it  does  the  .n- 
teresta  of  the  eniployer  as  weil  as  promoting  tbe  good  of  emi- 
grants will  be  hignly  saiistactory.  The  ueceaisi^  of  men  of 
charaeter  standing  between  the  employer  and  employee,  ib 
sufficiently  felt ;  and  this  object  wiU  be  secured  by  engaging 
the  services  of  the  Society  ui  procuring  Laborers, 
.  Application  in  person  to  the  Superiuteudeiit,  Mr.  J.  Sbtmocr 
27  (ireenwich  St.,  or  by  letter,  po^t  paid,  to  the  General  Agent! 
Kev.  D.  B.  THOMA80N,  Society  Booms,  18  Astor  Place,  wUi 
have  prompt  aiteuiioa.  lo.tf 


REMOVAL. 

CLARK  &  JESUP  have  removed  their  place  of 
business  to  .Na  7U  Beaver  at.  9.4t 

British   Advertising    Agrency. 

ADVERTISEMENTS  and  Gommuiiications  received  for 
all  the  Loudon,  Provincial  and  Bniish  Colonial  News- 
papers, by  the  underbigned  at  their  Office,  11  Clemenu  Lane 
Lombard  st,  London.  ALGAB  4c  STBKfiT.       ' 

£agliaii  Newspaper*  supplied. 


Aew  York  and  £rie  R.  R. 

Go  and  after  Tuetda]/,  March  Xith,  and  until  nirUMr  aolic* 
PAtiSENGKE  TltAl.NS 

will  leave  i'ler  loot  of  l>uaue  street,  ^ 
as  lohows,  VIZ  : — 

DisBiBK  Express,  at  7  s.m.  for  Dunkirk. 

Mail,  at  6\  a.m.  for  Dunkirk  and  Buttaki,  and  intermediate 
stations. — fassfngers  b>  Ituf  tram  will  rcnihin  ovir  night  at 
any  Slatioo  between  Buighamtoo  and  Coruiug,  and  proceed  the 
next  moruiug. 

^  KocKLAHO  Passcmoer,  at  3  p.m.,  (ftxxn  foot  of  Chambers 
St.)  via  Piermout  lor  tiuHeru's  and  iuteruiediate  statiooa. 

Wat  Passbnobb,  at  4  p.m.,  for  Newburgh  and  Ulisrille, 
and  intermediate  atatious. 

Night  Kxpbkss,  at  5  p.m.  for  Dunkirk  and  Bu&lo. 

KxiaBANT,  at  5>i  p  ui.,  for  Dunkirk  aod  Bullialo  and  inter- 
mediate stations. 

On  Sundays  only  one  Express  Tram— at  5  p.m. 

Thes9  Express  Trains  cuoiiect  at  ICImira,  >«  itli  tbe  Elmira  A 
Niagara  Falls  Kailroad,  for  Niagara  Falls,  at  Bufiaio  and  Dun- 
fcirk  with  the  l.,aae  Btiore  Kailroad  for  ClerelaiKl,  Cmcinnui, 
Toledo,  Detroit,  Chicago,  etc. 

lL«f.  D.  C.  McCALLUM,  Oeoeral  Sup't. 


For  Sale. 

BY  tbe  Baltimore  and  Ohio  Railroad  Company,  24  crate  car* 
adapted  to  railroad  puriioaei,  which  will  be  Hold  at  a  rea- 
sonable price.     Por  nirtlier  loformation,  apply  to 

SAMUEL  J.  UAYE8, 
M.  ol  v.,  Baltimore  and  Ohio  K.  R.  Co., 
■  'if*  ■Vi  BRIDOBS   *   BBO., 

19  tf  64  Courtlaud  sL,  New  York. 


Philad-clpliiA,  Wilming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  wiU  leave  the  Suutbem  and  Western  Station,  comer  ol 
Broad  and  Prime  strceu,  Philadelphia,  at  8  30  am.  12  45,  8  and 
11  pm. 

FARB    BT   THBOUOH   TICKETS   TO   THB   S0I7TB. 

From  New  York  to  Wilraiagton $16  (o 

do        do  Norfolk .. ...........     8  60 

From  Philadelphia  to  Wilmingtoo.... ._.... ._........  14  OO 

do        do  Norfolk ....„.■..„..„.„ 6  60 

do        do  Petersburg........ ...... .     0  00 

do       do  Richmood  ...,.„.„... .....    8W 

FABB    BT   THBOVOa  TICKBT8  TO   THB   WBBT. 

From  New  York  to  Cincinnati _.. .. f  is  60 

do        do  Louisville ................. 14  60 

From  Philadelphia  to  Cincinnati  ....._........ ....  n  oO 

do       do  Lcui!'\ille . 12  00 

From  New  York  to  ladiaoapofas...^ .  ... Ifl  eo 

An  extra  cba.-g  iw  ilit>e  b»1«  smIs  aod  cute  rooms  on 
•qvdtbeboat  g.    1.JPAFF0KD 

Vt »wra«op 

WANTKD,  STUDKNT8  in  KNOINKBRIIfO,  SURVKT- 
ING  and  DRAVOHTINU.— Four  or  tivc  active 
young  roea  of  intdligeoce,  clever  habits,  and  good  education, 
who  may  desire  to  perfect  a  course  01  studies  aod  gain  a 
knowledge  of  the  above  pursuits,  may  find  an  instructor  and 
employer  by  addressing,  in  tbeir  own  band,  witb  refer«nc«a. 
Box  177,  Cumberland,  .Maryland 

Terms  :  First,  year,  tuition  in  tbe  office  and  Aek],  use  of  in- 
struments and  Bcieatiflc  library,  with  $60  pay  fur  serricas, 
:iecoiid  year,  advance  in  j>ay.  S.3ma 

4,000  Tons  Railroad  iron 

WANTSD. — The  undersigned  invite!<  proposab  lor  tbe  sup- 
ply of  about  4000  tons  of  T  or  C  pattern  railroad  iron 
^eigliiug  not  less  than  sixty  lbs  to  the  >  ard.  for  completing 
'nbe  Boflalo,  Coming  and  New  York  Railroad"  frt«n  Bauvia 
ti>  Buflklo.  Prof«eala  desired  immediately  for  delivery  in  Juo* 
next  at  New  York,  Corning  or  Buffalo  as  may  best  suit  tbe 
cjoDvenience  at  parties  proposing.  CUAS.  6.  MILLEE, 
Pres't  B  0.  *  N.  Y.  R.  R.  Co. 
BtrrrALO,  Fsb'y  16th,  186&  8  8t 
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To  £ng^ineers  and  Architects. 

AN  EKOINSER  who  baa  b««n  engaged  upon  a  promiocnt 
railioed  in  the  State  of  New  York,  for  the  past  »lz  years, 
as  principal  drauglitsman,  and  is  experienced  io  arehilecturai 
M  well  as  topogmphical  drawing,  is  desirous  of  forming  a  new 
eiiga^ennont.     The  besiof  reference  given. 
Address  Engineer  Am.  it  Ji,  JoumaL  11.8t 


Railroad  Liatlies  and  Planing 
Machines. 

O?   the  best  quality,  manuractured  by  one  of  the  best 
makers  lu  Mew  Kuglaod.     for  sale  by 

W.  UAlLiCY  LANU  *.  CO., 
11.4t     M  OUff  at,  Niw  Yobk,  and  9  Liberty  aquare,  Boston 

Railroad  iron  and  Common 
•=?.-••■•.  Bars. 

rpHS  undersigned,  sole  agenta  to  Ueasra.  Ocbst  1(  Co.,  the 

X     pruprivlors  uf  Uia   Duwiais  Iron   Worlcs,   near  Cardiff, 
buuth  Wales,  are  duly  authorized  to  contract  for  the  sale  ol 
Uieir  Q.  h-  KaUroad  Irou,  and  Common  Bars,  on  moat  advan- 
tageous terms. 
U.tr  B.  It  J.  MAKIN,  24  Broadway. 

AMERICAN  TIRES    Chilled 

MANUFACl'CK£i>  at  the  celebrated  wheel  work:«  ofBu&li 
and  LoL>duU,  Wiuniagtun,  Del.     I'or  sale  by 
L.  a.  TY^G,  piopneCor,  04  CourUand  sU,  N.  Y. 

These  tires  IKACK  BKTTKR,  and  are  more  durable  than 
^e  b«Mt£uglUh  make,  and  cost  lJi£i8  thanUMJC-IiHJUKTU  as 
l,uch.    'Abe>  are  the  JUJtaT  TlKKa  for  a  portion  of  the  en- 


gine" 


of  iiV±:Hy  KUA1>,  and  require  only  a  trial  to  be  used 


ETa  jtreater  or  less  extent  by  alL     Xhoy  are  especially  recom- 
eudeJ  lur  eugums    having    SIX    or   KIGHX    BlUVINtt 

""tjjjljLJJ,  and  lor  "Poney"  eugmes. 
■rheBe  Li'*^  ure  now   used  on  iiu 


ures  are  now  used  on  luany  of  the  heaviest  claaa 
"ht  engines  upon  roads  in  the  Northern,  Middle  and  Wesu 
'^''^lates,  and  are  the  UNLY  lire^i  used  upon  Uie  Baltimore 
V^  Tthio  and  Uullimure  and  Wabhuiglou  roadw,  uu  which  arc 
»'"^    .hun  I'WO  ULNJJHiSD  eugmes. 

"'^'o^f^rence  may  bu  had  to  the  duperiotendents  and  Mastera 
-  .?  .hiuery  oi  the  following  roads— 


Vermont  Ct^J^^^j,^ 


Orange  and  Aiezaodria,  Ya., 

Manassas  Uap,  Va., 

Little  Miami,  Ubio, 

Xeuia  and  Columbu,i,  Ohio, 

Central  Ubio, 

Cincinn.,  Ham.  tc  Dayton, Ohio, 

reo'"/- --^^  Ohio,  Mad Kiver  and  L*ke  Krie,  " 

B^umorea^        -.      Also  for  sale  by 

M  McDoWELi,  Agent,  28  Congress  st ,  Ciun. 
Virginia  L^icomoUve  Works,  Agent,  Alexandria,  Va. 

'        i^^tlce  to  Contractors. 

IMPROVEMENT  OF  THE  DES  MOINES  RIV- 
ER   NAVIGATION— Office     op     the    Des 
Mmvps  Navigation  and  Railroad  Company,  18 
WUUam  street,  New  York,  Feb.  24, 1666. 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  Chief  Engineer  of  thia  Company,  at 
Keokuk  Iowa,  until  the  first  day  of  May  next,  at 
10  o'clock  in  the  forenoon,  for  the  construction  of 
the  LOCKS,  DAMS,  and  works  connected  there- 
with between  St.  Francisviile  and  Ottumwa,  a  dis- 
tance of  78  miles. 

This  work  consists  of  seven  new  locks  and  dams, 
and  the  enlargement  and  completion  of  Ave  other 
locks  and  dams.  The  locks  are  to  be  200  feet 
long  and  46  feet  wide,  in  the  chamber,  and  to  be 
built  of  hydraulic  masonry,  with  cut  stone  face, 
and  massive  coursed  rubble  backing. 

The  dams  will  average  about  700  feet  in  length, 
and  11  feet  lift,  and  will  be  .composed  of  timber 
cribs  lilled  with  stone. 

The  locks  and  dams  will  rest  on  a  rock  founda- 
tion. 

The  work  will  be  ready  for  examination  by  the 
10th  day  of  April  next,  at  which  time  plans  and 
specifications  will  be  exhibited,  and  blank  propo- 
sals will  be  furnished  at  the  offices  in  New  York 
and  Keokuk. 

Monthly  payments  will  be  made  to  the  contrac- 
tors, in  cash,  to  within  fifteen  per  cent  of  the  rela- 
tive estimates  of  the  Engineer. 

The  company  reserve  the  right  to  reject  any 
proposal  which  is  not  satis tactory. 

Any  further  information  that  may  be  desired, 
may  be  obtained  of  the  President  and  Chief  En- 
gineer, and  at  the  offices  in  New  York  and  Keo- 
kuk. 

The  work  between  St.  Francisviile  and  the 
mouth  of  the  river,  near  Keokuk,  will  be  offered 
for  letting  at  an  early  day. 

ORVILLE  CLARK,  President. 
£.  B.  SLACKWELL, 

Chief  £oc;ineer. 


£NGING£RS. 


Atkinson,  T.  C, 

Miniiur  and  Civil  Engineer, 
Alexandria,  Ta. 

Barnes,  Oliver  W., 

Chief  Eng.  Pittaburg  and  Ooanellsyille  B.R.  Co.,  Pittsbnrg,  Pa. 

£dward  Boyle, 

Chief  Engineer,  2d,  3d,  and  Oth  Avenue  KaUroada  New  York 
Office  123  Chambers  at. 


Clement,  IVm.  H., 

Little  Miami  Railroad,  Cincmnati,  Ohio. 


Cozzens,  W,  U,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

Staam  Marine  and  Bailway  Xngineer, 
64  Broadway,  New  York. 


Davidson,  M.  O., 

Civil  and  Mining  Engineer,  Baltimore,  M4. 


C.  Floyd-Jones., 

Division  Engineer  3d  and  12tb  Divisiooa. 
Illinois  CaaTRAL  KAiLaoAO. 
VmdaUa,ltt. 

Gay,  £dward  F., 

^  '«      CivU  .Engiooer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syiacuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowskl,  Mr., 

St  Lawrence  aud  Atlantic  Railroad,  Toronto,  Canada. 

Grant,  James  H.,- 

New  Orleans  and  If  aahvUle  R.  R.,  Nicojack,  Tena 

"  Holeomb,  F.  P. 

Obie  Sng.  Aaguata  and  Wayneaboro,  and  Savannah  an  \  P  na*' 
ooia  Bailroada,  Marthaaville,  Macon  0<x,  Oa. 


S.  W.  Hill, 

Mining  Engin'~erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Huger,  T.  P., 

Northeastern  Railroad,  Charieston,  S.  C. 


1>.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steubeuville,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samnel  Me  Blroy, 

Aaaistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Sacketo  Harbor  and  Saratoga  R.  R.,  24  William  St,  N.  T. 


Morris,  Cllwood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Nonis, 

Civil  and  Mechanical  Engineer,  Ptuladelphis 


Saml.  &  G.  H.  Nott, 

Ci  vi  1  Engineers,  No.  0  Nile**  BuUding,  Change  Avenue,  Boatoo. 

Osborne,  Richard  B., 

OWil  Engineer,  Office  73  South  4th  at,  Phfladelptda. 


Prlchard,  M;B., 

East  Temi.  and  Oeotgia  Raihoad,  KnozvUle,  Tenn. 


W.  Mllnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bjtown  and  Prescott  Railway, 
Preecott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittalrargh,  Pa. 


Sanford,  C.  O., 

South  Side  Raihoad,  Virginia. 


Straug^han,  J.  R.9 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

Pottstown.  Pa. 


Charles  B.  Stuart, 

Civil  Engineer,  New  York. 


£dward  W.  Serrell, 

Civil  Engineer,  157  Broadway,  New  York. 

Trautwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis,   •  ^  > 

Alabama  and  Tennessee  Railroad,  Sebna,  Alt. 

A.  B.  Warford, 

Chief  Engineer,Sua(jaetanna  Railroad,  Harriabu      Pa. 


Whipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  T 

~^         Wm.  J.  Young 

HAS  r«noyed  his  Engineering  and  Surveying  InatnmieDt  Ifaii 
ufactory  to  Na  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  S 
on  a  new  principle,  with  Fraunhofera  Munich  Glasses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instruments  , 
etc.,  all  of  the  be^t  ijuality  and  workniauship,  lur  sate  at  unus- 
ually low  prices  by                             E.  fc  O.  W.  BLUNT, 
New  York,  Dec  1, 186L No.  179  Water  street 


James  Herron,  Civil  Enginur, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATENTEE  OP  THE 

HERROM     RAIIiWAY    TRACK 

Models  of  this  Track,  on  the  moat  improved  plan  may  be 
seen  at  the  Engineer's  office  of  Uie  New  York  It  Erie  Railroad 


W.  G.  ATKmSON, 

CIVIL  KNQINEEK,  SURVEYOR  aid  DRAPTsUAK, 
CUMBERLASD,  Mart/UouL 

RAILROAD  routes  located,  planned  and  eatimated.  Maps 
and  Reports  furnikbud.  Kesearclics  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  4.C.  Contract  work 
in  Tunnels  and  heavy  Orudimtion  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithogiaphs 
supplied  by  skiltui  artists.  Minee  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  Stf 


H.  SAWYER 

(of  the  late  firm  of  SAWYER  &  HOBBYx 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  tq  Union  Place  near  Warburtou  Av.,  Yonkera. 
N.Y. 


J.  S.  Sewall, 

OrVIL  BNOINEBU, 
ST.  PAUL   MINESOTA. 


PHILADELPHLA  RAILWAY  AGENCY 

AND 

General  Furnishing  Depot 

OP  ALL  ARTICLES  REQUIRED  BY 

RAII^ROAD    COMPANUfiS, 

No.  80  South  Fourth  street, 

PHlL.ADisiL.PHlA. 

Railroad  Chains, 


Raihoad  Spikes, 

Car  Wheels, 

CarAxlea, 

Boiler  and  Tank  Riveta, 

Bolts,  Nuts,  Washers, 

Car  Lanterns  and  Lamps, 

Conductors^  Lautema, 


Engineers'  Lantema, 
Locomotive  Head  Lights, 
Car  and  Switch  Loctn, 
Jack  Screws,  Visea,        4- 
Patent  OU  Cans,  j,^ 

Steam  Gauges, 
Steam  Whistles,        ■'^''■'^'^ 
Spring  BaloDcos, 


Car  JTindingu  &c.,  &«., 

ALL  orders  promptly  filled  at  manufacturers'  prices  and  for- 
warded with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cara,  Railroad  Iron,  ice. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  to  fUmish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  &c.,  of  the  beat  quality  at 
Ruuiutkcturers'  prices.— Orders  solicited 
60  ly  THOa  M.  CASH. 


BUFFALO  CAR  COMPANY. 

THIS  Company  having  now  completed  their  extensive  Car 
Works  are  ill  ling  orders  for  the  construction  of  PASSBN 
GER,  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
CARy  of  the  meet  approved  style  and  finish.  The  works  have 
connections  with  the  various  linrs  of  railway  east  and  west, 
which  gives  them  all  required  facilities  for  the  deliveiy  of  cars 
in  every  direction. 

Order*  we  reenectfuUy  solicited,  address  to  the  ^^ 

...  BUFFALO  CAR  COMPANT, 

'  Office  87  Pearl  it,  at^ato,  N.  Y. 


AJLr.WfOt 
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Iiegislatlv*    Interference    'vrlth.    Commerce 

When  the  constmction  of  railroads  was  com- 
menced in  this  coantry,  all  the  Sutes  acted  upon 
the  ide*  that  they  were  independent  sovereignties, 
and  assumed  to  control  the  routes  of  such  works 
for  the  purpose  of  making  them  subserve  the  sup- 
posed interests  of  each.  Thus  New  York  refused 
to  allow  the  Erie  road  to  enter  the  State  of  New 
Jersey.  Pennsylvania  refused  to  permit  the  same 
road  to  enter  that  State,  or  the  Baltimore  and 
Ohio  road  to  terminate  at  Pittsburgh,  her  great 
western  city.  Virginia  consented  to  charter  the 
latter  road,  only  on  condition  that  it  would  strike 
the  Ohio  at  Wheeling.  We  might  in  this  mauuer 
go  through  the  whole  catalogue  of  States,  and 
show  how  each  acted  upon  the  idea  that  to  tax 
commerce,  by  controlling  its  routes,  was  one  of  the 
legitimate  afid  most  valuable  functions  of  govern- 


But  railroads  have  taught  the  country  some 
valuable  lessons  in  political  economy,  as  well  as 
jenriched  it.  The  most  useful  of  these  is  thst 
commerce  should  be  left  to  abooee  its  own  route 
and  mode  of  conveyance.  New  York  set  the  ex- 
ample in  this  enlightened  policy,  and  was  the  first 
to  proclaim  the  doctrine  of  absolute  freedom  of 
rade.  She  allowed  Massachusetts  to  construct 
the  Western  Railroad  to  the  Hudson — a  road  built 
under  the  assumption  that  it  would  carry  away^ 
from  the  commercial  metropolis  to  a  rival  city  » 
large  portion  of  the  trade  of  the  Erie  Canal.  The 
project  failing  of  its  object,  she  permitted  the 
Ogdensburg  road  to  be  built  with  a  similar  ob- 
ject in  view.  With  the  same  freedom  she  permits 
Philadelphia  and  Baltimore  to  enter  her  southerly 
frontier,  for  the  purpose  of  carrying  off  to  thos4 
cities  a  portion  of  the  trade  of  the  State  and  th^ 
West.  She  has  disclaimed  all  wish  to  interfere 
wi^  the  freedom  of  trade  by  coercive  legislation. 
She  will  not  even  protect,  against  private  enter- 
prize,  her  own  public  works ;  though  their  revenuei  i 
are  seriously  threatened  by  competing  lines  o ' 
railroad. 

The  liberal  example  of  New  York  has  beer 
adopted,  we  believe,  by  all  the  Western  States] 
Ohio,  Indiana,  Michigan,  Illinois,  Wisconsin,  Mis-l 
soorij  and  lewa  have  thrown  open  the  coostruc-i 
iioD  ot  railroads  to  general  competition.  Tbat 
the  result  of  such  a  policy  has  been  in  the  high- 
est degree  advantageous,  the  wonderful  develop- 
ment of  railroads  in  these  States  fully  proves. — 
But  as  we  turn  Southward,  little  inroad  has  been 
made  upon  the  intolerant  and  partial  legislation 
of  the  past.  New  Jersey  taxes  directly  the  great 
lines  of  railroad  through  the  State,  and  defrays 
the  expenses  of  her  government  by  a  tax  upon 
the  travelling  public.  Pennsylvania  is  still  au 
tempting  to  cut  off  New  York  from  all  communi 
cation  with  the  West  by  the  Southern  Shore  of 
Lake  Erie.  The  Bait,  and  Ohio  road  is  denied  the 
privilege  of  joining  with  its  Western  connections, 
except  through  the  city  of  Wheeling.  In  fact, 
the  moment  we  turn  our  faces  South,  we  find  in 
full  force  a  policy  which  is  almost  entirely  ex- 
ploded in  most  of  the  Northern  and  Western 
States ;  but  which,  where  it  prevails,  is  producing 


to  the  selfishness  ot  grasping  and  unscrupulous 
communities.        '  * 

The  great  roads  of  Pennsylvania  and  Maryland 
are  both  suffering  under  the  effects  of  restrictive 
or  partial  legisialion;  the  former  being  made 
subject  to  heavy  tolls  imposed  for  the  benefit  of 
the  State  works ;  while  Virginia  forces  the  irade 
of  the  other,  to  make  a  long  and  useless  detour  by 
way  of  Wheeling,  for  the  benefit  of  that  city 
which  is,  to  a  ceruin  extent,  playing  the  part  of 
a  second  Erie.  The  restrictions  imposed  by  Vir- 
ginia upon  the  Baltimore  and  Ohio  has  cost  that 
road  millions  of  dollars ;  and  if  Pennsylvania  per- 
sists in  her  policy  towaids  her  great  road,  she  will 
most  seriously  impair  itti  value  and  usefulness, 
besides  driving  away  a  very  large  commerce  which 
otherwise  would  come  lo  her.  Mow  greatly  would 
both  of  the  above  roads  and  Ibe  great  cities 
which  are  th|eir  termini,  be  benefitted,  did  the  Le- 
gislature of  Piese  two  States  and  Virginia  ignore 
altogether  tUe  doctrine  of  interference  with  the 
movements  (K  commerce.  Certainly  the  cultiva- 
tion of  a  correct  sentiment  in  reference  to  the  free- 
dom of  trad^,  is  of  the  highest  importance  and 
absolubeiy  necest>ary  to  enable  the  above  roads  to 
develop  their  higheist  uselulness.boUi  u>  the  stock- 
holders and  ^  the  public. 

A    GKaoeril  Railroad  Law   in  Pennsylvania ! 
What  an  eveilt  that  would  be  !     It  would  awaken 
the  whole  State  from  the  lethargy  in  which  it  has 
so  long  rested.     The  second  State  in  the  Union  in 
population,  and  among  the  first,  if  not  the  very  { 
first,  in  position  and  resources,  it  is  the  fourth, 
and  in  a  few  taonlhs  more  it  will  be  the  firth,  in 
the  extent  of  its  Railroads.     During  the  present 
year,  the  State  of  Indiana,  with  an  area  of  only 
two-thirds  of  that  Peniuylvauia,  with  less  than  haif ,. 
the  population,  with  not  a  tenth  of  the   wealth, ! 
will  have  move  miles  of  Railroad  than  Pennsylva-  \ 
nia,  and  all  of  them  the   work  of  the   past  flvo 
years.     In  one  State,  the  construction  of  railroads 
has  been  thrown  open  to  general  competition;  in 
the    other,    the    right  to  build  them   has   been 
made  depend«^nt  upon  the  schemes  of  ignorant, 
selfish  and  corrupt  politicians.     The  State  is,  com- 
paratively sp«sakiog,  without  roads ;  and  the  peo- 


the  worst  possible  effects,  by  subjecting  com-pl^  having  their  legitimate  rights  denied  them, 
merce  to  the  yeuality  of  ignorant  legislators,  or'»re  fiw  behind  their  neighbors  in  New  York  and 
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Obiu  in  energy  and  enterprise.     Ought  the  lesson 
which  the  contrast  teaches  to  be  losti 

Ohio  and  MUsUslppl  Railroaft. 

The  City  Council  of  Cincinnati,  on  the  24th  of 
February,  passed  a  resolution,  appointing  a  com- 
mittee of  seven  for  examining  tha  books,  road 
and  general  business  of  the  above  company ;  in 
accordance  with  a  request  made  by  the  directors. 
The  report  of  this  committee  has  been  pnblished ; 
the  following  is  an  abstract  of  its  principal  points. 

The  committee  state  that  the  length  of  the  road 
will  be  33G  miles,  or  21  miles  longer  than  an  air 
line,  that  it  is  composed  of  twodivisions — the  East- 
ern,  from  Cincinnati  toVinccnnes,  191  miles  long, 
and  the  Western,  from  Vincennes  to  St.  Louis,  146 
miles ;  that  the^  are  separate  in  their  interests  in 
construction,  have  separate  charters  and  organi- 
zations; but  uith  one  gauge,  and  designing  to 
operate  together  when  compietsd ;  that  the  West- 
ern division  is  expected  to  be  finished  by  the 
middle  of  April  next,  and  that  by  the  opening  of 
the  road  so  far,  the  business  of  the  Wabash  Valley 
will  be  drawn  either  to  St.  Luuis,  or  northwards 
bv  Indianapolis,  through  other  roads,  so  as  to 
avoid  Cincinnati  altogether,  unless  the  Eastern 
division  should  be  put  in  r«»adines8  as  early  as  pos- 
sible,   '-ft  i''-'-:  ^:^i  ":■><■'■■'  ^-^^'^  ■•;;.;••"-» 

As  to  the  progress  of  the  work  on  the  Eastern 
division,  they  state  that  the  bridge  over  the 
Wabash  at  Vincennes  can  be  completed  in  about 
four  weeks ;  that  the  first  sixteen  miles  east  of 
that  place  are  ready  for  the  rails,  anrd  the  next 
nineteen  miles  arc  in  nearly  an  equal  state  of  for- 
wardness. At  this  point,  the  r'^ad  crosses  White 
River,  where  a  substantial  bridge  is  being  erected. 
The  next  21  miles  are  also  ready  for  the  track- 
laying.  At  section  153,  the  line  crosses  Bogg's 
Creek  over  which  a  bridge  is  nearly  finished. 
From  this  point  to  Mitchell,  which  is  64)'3  miles 
fromViocennes,  the  work  is  from  one-half  to  seven- 
eighths  con>pleted,  the  estimates  for  preparing  the 
work  ready  for  the  iron  being  S297,300;  and  from 
Mitchell  to  Seymour,  40  miles,  $852,856.  Of  the 
latter  it  is  stated  that  fifteen  miles  are  so  nearly 
completed  that  they  can  be  put  in  running  order 
witbin  two  months.  This  would  bring  the  road  to 
White  River  Valley  which  is  regarded  as  the  most 
ti;rtilu  in  the  State,  and  put  over  100  miles  of  it 
in  operation.  Adding  to  the  gross  sum  needed  to 
prepare  the  work  for  the  rails,  the  cost  of  the 
iron  $758,000,  the  entire  amount  needed  to  extend 
the  line  to  Seymour  is  stated  to  be  $1,407,655,  to 
meet  which  the  assets  of  the  company  are  as  fol- 
lows : 

Notes  considered  good $45,462  40 

Knox  and  Daviess  County  Bonds 217,000  00 

First  Mortgage  Bonds 1,000  00 

Second     do.         do 111,000  00 

Ripley   aod  Jennings  County  Boads, 

not  received 100,000  00 

Surplus  Real  Estate,   including  Wharf 

Property 437,500  00 

Uncollected  Stock  Subscriptions,  con- 
sidered good 168,000  00 

Bal.   First  Mortgage  Bonds,  for  pur- 
chase of  Iron 290,000  00 


improvements  in  grade,  which  the  company  could 
easily  accomplish ;  and  that  they  accordingly 
would  recommend  its  purchase  by  the  city ;  the 
means  obtained  from  which  would  enable  the 
company  to  not  only  complete  the  road,  but  fur- 
nish it  with  the  rolling  stock  necMsary. 

The  report  states  that  the  company  have  re- 
liable assurances  that  the  iron  needed  for  the  com- 
pletion of  the  work  will  be  supplied  by  parties 
largely  interested  in  its  success. 

The  committee  speak  highly  of  the  energy  aod 
perseverance  of  the  ofilcers  and  managers  of  the 
road,  and  of  the  character  of  the  work,  as  to  dur- 
ability and  finish,  concluding  with  the  following 
recommendation.  •-*      .  •* 

"In  accordance  with  the  facts  here  presented, 
your  committee  would  respectfully  recommend 
the  purchase  by  the  City  of  the  wharf  property 
now  held  by  the  Ohio  arid  Mississippi  Railroad 
Company,  and  in  accordance  with  the  requirements 
of  section  12,  ask  to  submit  the  following  resolu- 
tion. ^ 

Whereas,  The  business  of  the  City  of  Cincin- 
nati is  greater  than  can  be  done  conveniently  and 
profitably,  by  the  present  wharf  privilege  within 
said  City,  and  a  necessity  exists  for  the  purchase 
and  extension  of  the  wharf  within  the  City.  There- 
fore 

Resolved,  That  the  Mayor  of  the  City  be,  and 
he  is  hereby  requested  to  nominate  three  free- 
holders of  said  City,  said  nomination  to  b^  sub- 
mitted to  Council  for  confirmation,  in  accordaace 
with  12th  section  of  the  amended  charter,  passed 
March  lltb,  1853,  and  on  confirmation  of  said 
appointment  by  this  Council,  said  three  citizens 
shall  constitute  a  Board  of  Commissioners,  who 
shall  negotiate  for  the  purchase  of  the  wharf  and 
river  front,  for  said  City,  extending  from  Mill 
Creek  to  Mill  Street,  or  such  portion  thereof  as  is 
needed  for  the  aforesaid  purpose,  and  to  view  and 
receive  propositions  in  writing,  for  the  sale  aod 
purchase  of  said  wharf  and  riv<«r  front,  and  shall 
communicate  said  proposition  to  thisConacil  at  as 
early  a  day  as  practicable." 

Which  was  adopted. 

The  following  statement  shows  the  Gleoeral  Ac- 
count of  the  company. 

Dr. 
Receipts  ft-om  Stock,  including  amounts 

due  contractors $1,932,823 

ReceipU  from  1st  Mortgage  Bends 1,760,000 

Do.        do.     2nd      do.  do 1,389,000 

Do.      from    County     and    City     of 

Aurora 68,000 

Do.      from  Cincinnati  Bonds 600,000 

Do.       from  Bills  payable 711,113 

Do.      from  Miscellaneous  items 67,050 

Do.      from  Freight  and  Passengers..      124,271 

Do.      from  Loans  ou  call 15,000 

jf4  ndi.i'i.  ;,-j^l; i;*<l.,.t:^ik>3  >. its*/* 


Grading,  masonry,  bridging,  aud  super- 
structure  $1,346,579 

Machinery  structures  and  rolling  stock.  637,181 

Right  of  way  and  real  esUte 706,325 

Fencing  and  Telegraph 37,141 

luterest  on  bonded  and  floating  debt, 

commission  and  expense  account....  668,498 

Discount  on  Bonds  sold 270,925 

If  .~A- J?  ■ 

Total  expenditure $6,661,649 

Estimated  amount  to  complete  the  road  1,407,655 

Floating  debt 711,113 

Contingencies,  nuuihinery,  Sut.,  &.c 1,166,545 


Total $9,846,962 

Leaving  to  be  provided 3,465,638 

The  nominal  amount  of  assets  are  $1,346,962, 
estimating  these  as  worth  at  50  per  cent,  of  their 
par  value  would  reduce  the  sum  to  be  raised  for 
completing  the  road  and  paying  the  floatiiig  debt, 
to  $2,682,149. 

The  committee  timidly  hazard  an  estimate  of 
the  earnings  of  the  road,  when  it  shall  be  opened, 
as  follows.  ;i„i4i*Ji 

SOO  passengers  per  day  between  St. 
Louis  and  Cincinnati,  each  way, 
equal  to  187,200,  at  $8 $1,497,600 

50  second  class,  per  day,  each  way, 

equal  to  31,200,  at  $5 166,000 

100  passengers  per  day,  to  and  from 
Cairo,  equal  to  62,400,  at  $6 874,000 

100  passengers  per  day,  from  Louis- 
ville to  St.  Louis,  each  way,  equal  to 
62,400,  at  $6 374,200 

100  passengers  per  day,  between  Cin- 
cinnati and  Louisville,  each  way, 
equal  to  62,400,  at  $2 124,800 

100  passengers  per  day,  from  Cairo  to  '7 

St.  Louis,  each  way,  equal  to  62,400, 
at  $3 137,200 

200  passengers  from  Northern  connec- 
tions averaging  $2 124,800 

1,500  way  passengers,  equal  to  418,000, 
at  $1.25 522,000 

Mails,  336  miles,  at  $300 105,000 

Express  goods  freight 100,000 

Frvigbts  on  merchandise  and  produce..   1,250,000 

'''-''■ -^>    '     ■  '     .l-.t^i^t-;      j|4,815,400 
Expenses,  50  per  cent .V '.  ^.i'. . .  2,407,700 


Less  discount  on  Bonds  sold  . 


;*ij   Itu.i 


■•«>,f!i 
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$6,662,257 
270,926 


Total ... ...  $1 ,369,962  40 

With  respect  to  this  wharf  property,  the  com- 
mittee state  that  it  has  a  river  frontage  of  over 
3,000  feet,  that  its  position  aflbrds  depth  of  water 
ual  to,  aud  protection  from  ice  better  than  any 
pari,  u  the  city    that  it         luceptible  of  freat 


$6,391,332 
Ca 
Amounts  paid   for    grading,  masonry, 

bridging,  and  cross- ties $3,562,639 

Do.  iron  and  track-laying 784,040 

Do.  machine  shops,  engine  houses,  water 

stations,  &c 167,066 

Do.  rolling  stock .-  ••      470,116 

Do.  right  of  way  and  real  estate  .^fj».»»      706,325 

Do.  interest,  commissions,  &.c '.'..'.      563,498 

Do.     fencing,     telegraph,     and     canal 

bridges 87,141 

Do.  sundries,  including  cash  on  haad . .      100,608 


i      '.—   .J»-: 


$6,891,882 
The  total  amount  expended    on  the  Indiana 
Division,  to  Jan'y  Ist,  1865,  has  been  $8,561,649 
at  followt— 


Net  Earnings....  .j.v.:i $2,407,700 

'  So  much  for  the  report  of  the  committee. 

To  form  a  correct  idea  of  the  condition  and 
management  of  this  road,  and  to  see  how  far  the 
company  or  the  parties  connected  with  them,  are 
ontitled  to  confidence,  it  is  necessary  to  take  a 
brief  retrospect  of  the  history  of  this  concern. 

The  person  entitled  to  the  autkorskip  of  this 
road,  par  excellence,  is  Prof  0.  H.  Mitchell.  He 
was  appointed  its  first  engineer,  and  in  1860,  we 
believe,  made  an  estimate  of  the  cost  of  the  whple 
line,  which  be  placed  at  about  $6,600,000,  or, 
adding  contingencies,  $6,000,000. 

In  December,  1861,  Mr.  Mitchell  as  chief  con- 
sulting engineer  and  commissioner  of  the  company, 
negotiated  a  contract  for  the  construction  of  the 
entire  line  of  836  miles  at  $9,000,000,  payable  as 
follows :  $3,500,000  in  cash  ;  $2,750,000  in  stock, 
and  $2,750,000  in  the  bonds  of  the  company.  In 
reference  to  Uiis  contract,  we  copy  the  following 
from  the  report  of  Mr.  Mitchell  to  the  company, 
of  bis  doings,  under  date  of  Feb'y  20tb,  1852,  on- 
ly three  years  since. 

For  the  sum  of  nine  millions  the  contractors 
obligate  themselves  to  finish  in  five  years  the  en- 
tire work,  and  to  turn  over  to  the  company  each 
successive  section  so  soon  as  it  may  bo  finished, 
with  adequate  depots,  aud  machinery  for  working 
■0  much  of  lh«  lioe  as  may  b«  their  ready  for  oa*. 


AMERICAN    RAILROAD    JTOURNAL 


179 


The  grade*,  curv^  width  of  cats,  embuikments, 
toDnels,  4m:.,  &c.,  are  all  specified  in  the  contract. 
The  character  of  the  masonry,  bridges,  ties, 
chairs,  rails,  &c.  are  in  like  manner  speciflcally 
stated,  and  all  the  work  is  to  be  done  under  the 
direction  aad  to  the  satisfaction  of  the  engineers 
of  the  company. 

The  contractors  are  further  obligated  to  baild 
all  the  depots,  station  houses,  engine  houses,  turn- 
tables, and  machine  shops  required  on  a  first  class 
railroad ;  and  to  furnish  from  time  to  time,  as  may 
be  wanted,  forty  locomotives,  forty  passenger  cars, 
five  hundred  ft-eight  cars,  thirty  sideings  of  1,000 
feet  each,  &c.,  &c. 

It  will  be  seen  that  by  this  contract,  the  com- 
panies obligate  themselves  to  pay  the  contractors 
three  and  one-balf  millions  of  dollars  in  cash,  to 
be  obtained  from  subscriptions  of  stock  and  from 
the  loan  of  the  city  of  Cincinnati.  There  remains 
at  present  yet  to  be  obtained  about  one  and  a-half 
millions  of  stock  subscription,  to  complete  the 
entire  amount  ot  cash  required  under  the  contract. 
The  companies  have,  however,  reserved  the  right 
to  issue  one  million  of  dollars  of  seco'^d  mortgage 
bonds  in  case  it  be  impossible  to  procure  the  ne- 
cessary amount  of  cash  from  other  resources, 
these  bonds  only  to  be  issued  afier  five  millions 
of  dollars  shall  have  been  expended  on  the  con- 
struction of  the  work. 

"The  bonds  given  by  the  companies  to  the  con- 
tractors in  part  payment,  are  secured  by  a  first 
mortgage  on  all  the  property  of  the  companies. — 
The  sum  total  thus  secured  amounts  to  two  mil- 
lions seven  hundred  and  fifty  thousand  dollars. — 
No  other  mortgage  can  be  given  by  the  companies 
cxupt  that  already  mentioned  of  one  million  of  dol- 
lars, which  it  is  believed  will  never  be  required, 
and  if  used  can  only  be  employed  after  the  ex- 
penditure of  five  millions  of  dollars  in  construc- 
tion and  equipment.  It  will  thus  be  seen  that 
the  probable  amount  for  which  the  road  will  stand 
mortgaged  will  be  two  millions  and  three-quar- 
ters,  w/iile  under  no  eircumstances  can  it  exceed 
three  and  three-quarter  millions." 

As  Mr.  Mitchell's  first  estimate  was  S6,000,000, 
the  contract  he  entered  into  gave  a  bonus  of 
$3,000,000.  Under  this  contract,  the  work  of 
construction  was  commenced  and  vigorously  pro- 
secuted for  about  two  years,  when  the  contractors 
fearing,  or  having  some  diflBculty  with  Messrs. 
Page,  Bacon,  &  Co.,  and  their  associates,  sold  out 
to  those  gentlemen  at  a  nominal  profit,  we  believe, 
of  $500,000.  It  is  stated  that  one  of  these  asso- 
ciates was  Mr.  Mitchell.      '"*  ** 

At  the  time  that  Messrs.  Page,  Bacon  &,  Co. 
took  the  contract,  there  appears  to  be  no  reason 
why  the  road  could  not  have  been  completed  on 
the  terms  stipulated.  If  it  could  not  have  been, 
we  presume  an  enormous  bonus  would  not  have 
been  given  for  the  contract.  But  io  one  short 
year,  the  cost  of  the  whole  line,  assuming  that  of 
the  two  divisions  to  be  the  same  per  mile,  went 
up  to  $16,000,000,  an  increase  of  $6,000,000 ! 
Now  we  know  that  the  original  contractors,  who 
certainly  understood  their  business,  expected  to 
have  cleared  a  very  considerable  portion  of  the 
stock,  and  would  probably  have  done  so,  had  the 
company  promptly  met  their  estimates,  and  had 
the  contractors  not  been  interfered  with.  It  looks 
to  us,  as  if  Messrs.  Page,  Bacon,  and  others  wished 
to  get  rid  of  them  for  the  purpose  of  getting  full 
swing  in  the  concern.  How  far  they  have  had  it 
is  seen  by  the  result.  The  company  would  appear 
to  have  had  no  functions  whatever,  except  to  give 
an  air  of  authority  to  the  lawless  acts  of  parties 
who  have  used  them  for  their  own  selfish  ends. 

The  committee,  with  the  fatuity  which  char- 
acterizes every  portion  of  the  report,  seem  to 
think  if  the  company  can  sell  tbeir  sorplos  real 


esUUe,  the  proceeds  will  place  in  their  hands  means 
sufScient  to  complete  the  road.  Mow  the  amount 
estimated  to  be  received  from  this  source  would 
not  pay  the  floating  debt  of  the  company  by  more 
than  $200,000.  The  remainder  of  the  assets  may 
possibly  amount  to  $600,000.  How  then  is  the 
balance,  amounting  to  some  $2,200,000,  to  be 
raised  1     " "  •  .  -    .  •«ai»i?  ^^n. -^sr.f  ,'^/ 

We  can  answer,  not  In  fhts  quarter.  New  York 
and  foreign  capitalists  are  already  sufficiently 
stocked  with  the  depreciated  securities  of  the 
wretched  concern.  If  the  parties  immediately  in- 
terested in  the  constructicMi  of  tiie  road  are  dis- 
posed to  complete  it,  we  shall  most  heartily  re- 
joice ;  as  the  risk  and*  loss  woald  then  be  placed 
upon  proper  shoulders,  and  the  second  mortgage 
bondholders  might  thea  hope  to  get  something. 

The  committee  are  silent  in  the  matter  of  gauge 
Well,  we  should  think  they  would  be.  They  are 
just  the  parties  to  be  enamored  with  such  a  crown- 
ing act  ot  fully  as  that  of  building  a  road  which 
no  one  can  use.  The  committee  do  not  even  tell 
us  that  the  Illinois  Company  are  laying  a  third 
rail  from  St.  Louis  to  the  junction  of  the  Central 
company  some  sixty  miles,  and  at  a  cost  of  many 
hundred  thousand  dollars.  Why  1  For  the  pur- 
pose of  enabling  the  cars  of  the  former  to  rim 
over  the  road  of  the  latter.  The  advocates  ol 
th4  exceptional  gaug«  tell  as,  they  adopted  it  to 
keep  Iheir  own  cars  upon  their  own  road.  They  are 
now  laying  a  third  rail  for  the  purpose  of  enabling 
them  to  get  their  cars  upon  another  road — a  beau- 
tiful comment  upon  their  previous  acts ! 

In  no  part  of  the  report,  do  the  committee 
write  themselves  down  more  consummate  asses 
than  in  their  estimate  of  the  earnings  of  the  road 
upon  its  completion,  which  are  to  reach  tl)e  mod- 
est sum  of  $4,800,000  per  annum  only ;  or 
$14,600  per  mile  !  The  Erie,  daring  the  first  year 
of  its  operation,  earned  less  than  one-half  the 
above  sum  per  mile,  and  will  not,  the  present  and 
fourth  year  of  its  operation,  earn  more  than  $12,- 
000  per  mile.  The  estimate  of  the  committee  is 
at  least  400  per  cent,  too  high.  Why,  the  Little 
Miami,  one  of  the  best  Western  roads,  which  has 
been  in  operation  for  ten  years,  earned,  the  past 
year,  only  $7,748  per  mile.  We  do  not  believe 
there  is  a  saae  man  in  Cincinnati,  who  will  not  put 
down  the  earnings  per  mile  of  the  latter  company 
at  doable  those  of  the  Ohio  and  Mississippi,  for 
years.  The  sum  of  $a,500  or  $4,000  per  mile  is  a 
very  large  estimate  for  the  first  or  second  year's 
operation  of  this  road.  Mitchell,  in  the  report 
above  referred  to,  estimated  the  gross  earnings  of 
the  road  at  $2,377,900.  This  estimate  is  increased 
in  proportion  to  the  increased  cost,  just  to  make 
the  thing  look  well  on  paper.  kJ  £4.1 

We  ask  the  reader  to  accompany  the  above  report 
with  the  extracts  from  that  of  Mr.  Mitchell  made 
at  the  time  the  road  was  put  under  contract.  In 
his  report,  he  sUtes  positively  that  it  might  not 
be  necessary  to  create  any  second  mortgage ;  and 
that  if  one  should  be  created,  it  could  under  no 
circumstances,  be  for  a  larger  sam  than  $1,000 
000.  One  for  $3,000,000  has  been  created,  which 
Mr.MitcheU  went  to  sell ;  though  fortunately  he 
failed  in  accomplishing.  Now  some  men  respect 
theit  pledges,  and  it  strikes  us  that  to  attempt  to 
sell  mortgage  bonds,  which  the  seUer  eipUcitly 
suted  could  not  be  issued,  is  evidence  either  ol 
impudence  or  lack  of  integrity,  rarely  met  with. 


M«iir  Orleaaa,  Opetousas,  «■«!  Or«»t  Westcra 
UttUroad. 

The  charter  for  the  organization  of  this  compa- 
ny was  granted  in  the  early  part  of  1862,  and 
amended  in  the  following  year.  By  the  Quneral 
Law  of  Louisiana,  the  State  Treasurer  is  required, 
when  audiorized  by  the  LegisLiture,  to  subscribe, 
on  behalf  of  the  Sute,  for  one-fiah  the  stock  iu 
works  of  internal  improvements.  Police  juries 
and  municipal  corporations  are  also  allowed,  when 
authorized  by  a  majority  of  the  legal  voters  they 
represents  to  subscribe  to  the  pame.  The  road 
as  authorized  by  the  charter,  extends  from  Al- 
giers, op]^site  the  city  of  New  Orleans,  to  Bayou 
Lafourcbti ;  thence,  through  Terre  bonne,  to  Ber- 
wick's Bay;  thence  to  Washington,  on  the  Corta- 
bleau,  in  the  parish  of  St.  Lundy ;  and  hereafter 
to  some  point  on  the  Sabine,  boas  to  conveniently 
connect  vith  the  Pacific  Railroad  of  Texas.  The 
capital  soock,  originally  $8,000,000,  was  increased 
to  $6,000^000  in  shares  of  twenty-five  dollars  each, 
with  the  t'ight  to  increase  the  same  to  one  hun- 
dred dollars,  at  the  option  of  the  Directors.  The 
number  of  persons  composing  the  Directory  was 
fixed  at  Eighteen.  The  company  were  authorized 
to  commence  operations  en  a  stock  subscription 
of  $300,000 ;  and  the  managers  empowered  to 
borrow  imoney  to  the  extent  of  $6,O0O,0OU, 
on  perniission  being  granted  by  two-thirds 
of  the  Stockholders.  The  capital  stock  and 
the  works  of  the  company  were  exempted  from 
taxation  for  ten  years.  The  right  of  way  through 
the  public  lands,  for  160  feet  wide  was  granted, 
with  the  privilege  of  using  timber,  &■€.,  on  the 
same  for  one  mile  on  each  side  of  the  track.  The 
company  were  allowed  to  construct,  operate,  or 
lease  branch  lines  ;  or  unite  with  other  roads  run- 
ning in  the  same  direction ;  also  to  establish  a 
ferry  over  the  Mississippi  at  New  Orleans.  The 
corporation  was  made  perpetual,  except  dissolved 
by  a  vote  of  three-fourths  of  the  stockholders. 

In  accordance  with  the  above  provisions,  the 
company  organized  in  April,  1852;  Chtlstopher 
Adam%>  Jr.,  who  died  shortly  afterwards,  being 
their  ttrst  President ;  and  James  Gibbs,  Chief  En- 
gineer, under  whom  prelibaiuary  surveys  were  im- 
mediately undertaken,  the  result  o{  which  show- 
ed a  practicable  route  with  easy  grades  auid  gen  tie 
curves.  Eiforts  were  forthwith  made  to  obtain 
corporate  and  other  subscriptions,  in  addition  to 
charter  amendmtuts  which  were  afterwards  grant- 
ed. At  the  date  of  their  first  anuaal  report,  Jan- 
uary, 1863,  the  subecriptions  had  amOnnted  to  the 
following  sums 

Private  subscriptions $769,886 

City  of  New  Orleans 1,600,000 

Parish  of  do 76,000 

St.  Mary 168.600 

"  St.  Martin 108,776 

"  Lafayette 33,400 

St.  Landry 115,6:^ 

Nschitoiches 260,000 


tS  **' 


Total $2,994,236 

in  addition  to  conditional  subscriptions,  and  others 
which  had  been  proposed,  bat  were  not  yet  act- 
ed on  ^y  the  voters.  It  will  be  observed,  that  at 
this  time,  the  State  had  contributed  nothing  to 
the  undertaking,  the  Constitution  having  till  that 
date,  prohibited  the  creation  of  a  debt  above 
$100,000.  Several  amendments  embodied  in  the 
above  were,  however,  passed  by  the  following 
li^islatare,  one  of  which  authorized  a  subscrip- 
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lion  of  Sl,200,000,  or  one-flfth  the  entire  amount, 
payable  In  proportion  as  one-fourth  of  the  other 
subscriptions  were  actually  paid  in. 

On  the  decease  of  Mr.Adams,  after  a  temporary 
occupation  by  Mr.  Norton, Hon.  J.H.  Overton,  was 
chosen  President  of  the  company  which  office  he 
has  continued  to  fill  from  that  date  till  the  pres- 
ent. 

The  receipts  on  account  of  capital  stock,  up  to 

Jan'y  1st  1863,  ware S140,361 

Of  which  were  paid  on  engineering,  con- 
tracts, &c 64,166 


Leaving  a  balance  on  hand $76,206 

The  length  of  the  line,  as  originally  surveyed, 
was  about  350  miles  to  be  constructed  in  four  di- 
visions, as  follows : 

First,  from  New  Orleans  to  Berwick's  Bay,  a 
distance  of  82  miles.  For  twenty-two  miles  of 
this,  the  line  runs  along  the  west  bank  of  the 
Mississippi  through  cultivated  lands  or  cypress 
swamps.  At  this  point,  it  diverges  and  crosses 
sectionei  of  cane  brakes  and  bayous  over  which 
th«  work  is  tolerably  easy  of  construction  to  the 
Des  AUemanes  river,  a  slow  stream  of  400  ieet 
width.  At  a  short  distance  above  this  stream,  the 
route  enters  the  prairies  And  highlands  covered 
with  high  grass,  and  passing  them  by  grades  of 
four  or  hvu  feet  to  the  mile.  At  the  distance  of 
51  miles  from  New  Orleans,  the  road  strikes  the 
Lafourche,  an  outlet  of  the  Mississippi,  about  260 
feet  wide.  After  crossing  this,  the  line  proceeds 
by  Thibadeaux,  and  crossing  a  number  of  streams 
among  which  is  the  Boeuf,  640  feet  wide,  it  con- 
tinues through  a  swamp  to  Berwick's  Bay.  This 
inlet  is  here  1,740  feet  wide,  with  a  depth  of  from 
40  to  60  feet.  The  second  division  commencing 
on  the  west  side  of  this  Bay,  traverses  a  belt  of 
prairie,  which  skirts  the  Gulf  coast  and  produces 
large  quantities  of  cotton  and  sugar.  The  length 
of  this  part  of  the  road  to  Washington  is  91  miles. 
The  third  division  extends  from  this  place,  at  the 
the  point  of  intersection  with  the  Red  river,  to  the 
village  of  Natchitoches,  a  region  among  the  most 
productive  in  the  South *for  sugar  and.  cotton. — 
The  remainder  of  the  distance  to  the  Sabine  river, 
principj^lj  table  laod^  coffii^letes  th«  leagth  of  the 
road.    :  ..  ■  'v  v_',  ,  ..  ,j,i.-,.xi   .■   ,,,   ■      :  ,;,  •    .« 

The  estimated  cost  of  construction  to  Washing- 
ton, 173  miles  was  as  follows : 

Qradualion,  clearing  and  grubbing $216,000 

Iron,  spikes,  and  chairs 1,292,600 

Supersiruclure  and  tracklaying 440,0CK) 

Piling,  bridging,  and  culverts 240,000 

Branch  (1»  miles)  lo  Breaux  bridge . . .  180,000 

Lauds,  depots,  &c 170,000 

10  lirst-class  engines 80,000 

20  passenger  and  100  freight  cars 110,000 


time,  the  gloomy  state  of  affairs  arising  from  the 
Impending  troubles  in  £urope,wa8  severely  felt  in 
negotiating  their  securities,  none  of  which  could 
be  sold,  except  for  the  purchase  of  iron.  In  spite 
of  these  obstacles,  however,  the  work  was  pushed 
forward  as  vigorously  as  possible.  Additional 
contracts  for  grading,  timber,  and  track-laying, 
were  made,  making  an  aggregate  for  these  pur- 
poses of  $636,000.  On  the  hrst  82  miles,  the  track 
laying  was  nearly  completed  ;  a  large  passenger 
depot  in  Algiers,  100  by  260  feet,  was  nearly  com- 
pleted ;  and  contracts  for  16,000  tons  of  iron  rails 
were  entered  into,  besides  4,000  tons  which  had 
been  delivered  during  the  preTioasyear,-the  whole 
being  sufficient  to  lay  about  216  miles  of  track.-^ 
Four  locomotives,  besides  passenger  and  freight 
cars  were  received.  The  first  of  the  locomo- 
tives was  lost  off  Key  West;  bul  after  serious  ex 
pense  and  long  delay ,it  was  subsequently  recover- 
ed. To  meet  these  obligations,  the  company  is- 
sued 81,260,000  of  seven  per  cent,  bonds,  paya- 
ble $260,000  annually  for  five  years,  and  secured 
by  the  pledge  of  the  tax  from  the  city  of  New  Or 
leans  which  was  made  payable  during  these  years 
for  the  same  amount.  The  receipts,  on  account 
of  subscription,  during  1853,  amounted  to  $915, 
664  of  which  $406,940  were  from  private  subscrib- 
ers. The  expenditure  was  $907,863  including 
$358,335!  paid  for  rails,  chairs,  &.c. 

The  first  division  of  the  road,  extending  to  the 
Lafourche,  a  distanee  of  61^  miles,  was  opened 
for  business,  on  the  1st  of  November  last.  The 
receipts  on  thi^  part  for  the  two  last  months  of  the 
year,  were  as  follows  : 

Passengers $8,618  67 

Freight 16,314  29 


The  following  estimate  of  annual  business  for 
the  first  74  miles,  has  been  made  out  since  the 
opening  of  Ike  road ;  and  it  is  considered  that  the 
figures  given  will  at  least  be  equalled  by  the  re- 
sults. 
50,000  hhds.   Sugar   at  an  average   of 

$1  75  each $87,600 

100,000  bbl.  Molasses  at  an  average  of 

76  c.  each 76,000 

10,000  bales  Cotton  at  an  average  of 

$1  50  each 15,000 

Merchandise,  &c.,  to  the  interior 200,000 

Live  Stock 100,000 

160  passengers  per  day  at  $3  00  each . . .    164,250 
Freights,  Passengers,  and  Mails  to  I  exas  200,000 


ToUl &841,760 

Working  expenses  and  incidentals,  40  per 
cent 836,700 


Total 

The  location  of  the  road 


$2,737,600 

was  commenced  in 
Aogust  of  that  year,  and  55  miles  of  the  first  di- 
vision immediately  put  under  contract.  At  date 
of  first  report,  20  miles  of  the  road  had  been  pre- 
paied  ready  lor  the  iton,  and  the  remainder  was 
rapidly  approaching  completion. 

The  dieadful  epidemic  which  so  severely 
scourged  New  Orleans,  in  1853,  seriously  retarded 
the  operations  of  the  company.  Many  parts  of 
the  work  had  been  let  to  small  contractors  ;  and 
several  of  these,  from  their  inexperience,  the  scar- 
city of  labo",  and  the  prevailing  distemper,  were 
obliged  to  abandon  their  contracts.    At  the  same 


ToUl $24,832  96 

— two  thirds  of  which' were  received  in  Decem- 
ber. 

Much  of  this  road  traverses  a  swamp  so  shaky 
that  it  was  feared  the  thing  would  result  in  total 
failure.  The  report  for  the  year,  however,  states 
that  trains  of  over  200  tons  in  weight  had  passed 
over  the  line,  without  the  least  appearance  of  the 
track  giving  way. 

The  financial  pressure  experienced  during  the 
past  year  put  an  almost  complete  stop  to  the  pro- 
cess of  construction  beyond  this  division.  A  small 
force,  however,  was  kept  constantly  at  work,  and 
26  miles  of  the  track,  between  the  Bay  of  Terre 
bonne,  were  partially  prepared  for  the  superstruc 
ture,  together  with  some  progress  made  in  bridg- 
ing Sbc.  Application  was  made  to  the  Legislature 
for  permission  to  the  city  of  New  Orleans  to  sub- 
stitute its  corporate  subscription  for  the  tax  that 
they  had  been  formerly  authorized  to  inpose  up- 
on themselves.  This  was  granted,  and  the  bonds 
of  the  city  payable  at  twenty  years,  with  seven 
per  cent,  interest,  were  receivedby  the  company 
for  stock  in  the  road  to  the  same  amount  This 
arrangement  which  was  completed  in  May,  gave 
great  satisfaction  to  the  citizens  of  that  place;  as 
among  many  of  them  considerable  ill-will  had  for- 
merly existed  to  the  i  mposition  of  the  tax,  damag- 
ing the  character  of  the  bonds  issued  upon  these 
securities.  In  spite  of  this  new  arrangement,  nev- 
ertheless,the  monetary  pressure  was  so  sevei  e  that 
the  managers  have  not  yet  been  able  to  realize 
from  the  sale  ef  these  any  thing  like  reasonable 
prices,  and  the  larger  part  of  them  in  consequence 
still  remain  on  bAod. 


Net«ain $506,050 

The  following  statement  shows  the  General  Ac- 
count of  the  company. 

^•^''^"  Dh.     •'■ 

To  Private  Stock  received $552,658  60 

City  Tax  ofN.  0.     "     167,057  15 

Right  Bank  Tax  of  N.  0.  received     10,496  75 

Parish  St.  Mary,  Tax  received.   .      22,228  91 

Do.   St.  Landry      "  ...      12,157  13 

Do.   Lafayette        "  ...        4,347  73 

City  Bonds  disposed  of 120,000  00 

State    do        do  421,000  00 

Completion  of  Tax  Stock 482  73 

Earnings 80,240  21 

Bills  and  Accounts  payable 476,143  81 


.j:a:. 
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$1,826,812  94 
Cr. 
By  Right  of  Way,  Engineering,  and 

Preliminary  Expenses $78,876 

By   Office   Expenses,   Interest  and 

Discounts 121 ,680  69 

By  Real  Estate  and  Buildings 108,830  98 

By  Iron 704,816  29 

By  Grading,   Bridging;,  Cross-ties, 

Track  Laying,  &c 613,871  73 

By  Rolling  Stock  and  Machinery...  120,120  62 
By  Sundries,   as  Tools,  Cash,  and 

Unfinished  work .* 182,717  32 


$1,826,812  94 


Colnmbas  and  Xenta  Rallroadt  ^^^>ij. 
According  to  the  fiflh  annual  report,  the  earn- 
ings of  this  company,  fyjc  thei  jMst  j^ear,  hay^,b|t€|{oi 
as  follows :  7  *,'  ^  '  r^ .  ^^     ,.  ...    ,i  ^^^ 

BECEIPTS. 

From  passengers $163,052  89 

freight  and  mail 177,663  69 

extra  baggage .„ 176  89 


t:' 


Total $840,781  37 

EXPENSES.         .    .. w.  _ 


For  repairs  of  road,  bridges, 

depou,  &c $28»042  37 

For    repairs     of     rolling 

stock 37,602  70 

For  fuel,  oil,  and  Ullow..    82,794  01 
Salaries,  wages,  offi.:e 
and  other  expenses.   73,393  00 


jr;#t->  ««i4 
171,832  08 


Net  earnings $168,949  29 

The  gross  receipts  show  an  increase  of  $26,- 
347  81  and  the  ordinary  expenditure,  $82,768  76 
over  1853.  The  same  causes  have  operated  alike 
against  all  the  roads  terminating  in  Cincinnati, 
viz :  undue  competition,  increasing  the  expendi- 
ture and  reducing  the  rates  of  transportation,  the 
drought  of  the  past  season,  affecting  the  and  crops 
throughout  the  West. 
No  serious  accidenta,  destractive  to  life  or  pro- 
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pjjc^^  jiikve  occurred  oa  the   ruad  doriog   tb« 

year. 

The  floating  debt  of  the  compaDy  baa  increased 
to  S98.902.  This  was  owiug  to  subscriptions  of 
$100,000  made,  during  the  prsvious  year,  to  the 
Dayton,  Xenia,  and  Belpre  and  the  Sprinf field 
and  Columbus  roads.  At  the  time  when  these 
were  made,  it  was  not  designed  to  meet  them 
with  cash  payments;  but  the  monetary  pressure 
of  last  year  prevented  the  sale  of  bonds,  and  ob- 
liged the  company  to  use  the  present  and  antici- 
pate the  future  earnings  of  the  road,  to  meet 
their  obligations.  Some  progress  had  also  been 
made  in  laying  the  second  track  on  their  own 
line ;  but  the  report  states  that  the  operations  on 
this  were  gradually  reduced,  and  finally  suspend- 
ed until  April,  1858. 

The  application  of  earnings  to  the  above  objects 
prevented  the  declaration  of  a  cash  dividend  for  the 
last  half  year.  Nor  could  a  stock  dividend  b« 
made  owing  to  the  union  which  had  been  entered 
into  with  the  lattle  Miami  company  ;  the  terms  of 
that  contract  requiring  the  two  companies  to 
make  dividends  of  like  amouat  and  kind.  The 
Board  contemplate  shortly  to  issue  mortgage 
bonds  sufficient  to  pay  the  floating  debt  and  put 
the  finances  of  the  company  in  a  safe  condition. — 
The  dividends  for  the  last  four  years,  paid  in 
stock,  average  10  per  cent,  per  annum.  The 
present  surplus  fund  is  $127,130,  being  an  in- 
crease of  $78,870  since  last  year.  Out  of  this, 
however,  has  to  be  met  the  amount  required  for 
depreciation  and  renewals.  The  road  is  said  to 
have  been  kept  in  excellent  condition. 

The  union  with  the  Little  Miami  company  has 
worked  advantageously  and  satisfactorily  to  both 
parties.  The  Springfield  and  Belpre  lines  have 
been  opened,  and  the  Steubenville  and  Indiana 
road  to  Newark,  was  nearly  completed,  from 
which  a  large  increase  to  tneir  business  is  antici- 
pated. .yi\- .  .ifi^^n  itri#-,*Vi'-;':»'.'vi>i'i:.''ft.'"^i 
The  length  of  the  road,  fh>m  Colombas 

to  Xenia,  is bA^  miles. 

The  length  of  side  tracks 6>i      " 


\. 


Total. 


OENERAL  ACCOCNT. 


.60?^ 


Dr. 


Cost  of  construction,  including  lands, 

buildings,    fencing,    engineering, 

interest,  and  discounts $1,207,121  59 

Rolling  stock  and  machinery 233,356  02 

Capital  stock  in  other  roads 160,000  00 

Capital   stock  in  telegraphs.  Lake       ;'".ip  » 

steamboats,     real    estate,    fuel, 

debts,    and    other   property    on 

nanu •  •  •  •  ••••  ••••^p»^«  *-•••.«(*•• .       l^o,<7U4  91 


■'V'"'  ■.■.'•^"    "^  ' 


$1,729,382  62 


Stock  certificates $1,418,350  00 

Seven  per   cent,  bonds,  '-'-'"■''■^  "  '  •' 

due  1865 $7,000  00        " 

Seven  per  cent,  bonds,  '^"'^ 

due  1859 18,000  00      ' ,  a  :::.:<i>--« 

Seven  per  cent,  bonds,  .,,_,.,..   ..^  '  ;.  • 

issued  to    Central   R.  ','••',■' 

R.  Co.,  due  1867 60,000  00 

Total  bonds 86,000  00 

BilU  payable 77,820  78 

Surplus  fund,  unpaid  dividends,  & 

debts  due  other  roads 148,211  79 


First  mortgage  bonds  (convertible,)  due 

1859 $300,000 

First  mortgage  bonds  X  convertible,)  duo 

1855 99,000 

First  mortgage  bonds  (convertible,)  due 

1860 11,860 

First    mortgage    bonds    (income,)    due 

1857 ..._, 60,000 

Total  issues....  ..t $470,860 

— all  of  which  have  been  converted  into  stock, 
except  $85,000  as  above  stated. 


Dela^prare,  Ijaekavvana,  and  Westera  Rail- 
road • 

The  second  annual  report  of  this  company  has 
been  received,  and  shows  that  in  spite  of  the  dif- 
ficulties consequent  on  the  bad  times  which  have 
been  experienced,  the  Managers  have  been  able 
to  prosecute  the  work  without  interruption. — 
There  has  been  a  large  increase  to  the  business 
of  that  part  in  operation,  and  the  Southern  divi- 
sion is  rapidly  approaching  completion.  The  de- 
mand for  coal  has  kept  steady,  and  at  all  times 
been  larger  than  could  be  met  by  the  company 

The  expenditure  for  construction  on  the  South- 
ern division,  during  the  year,  has  been 

Grading $725,798  64 

Iron 224,792  94 

OfSce    and    Engineering    expenses. 

Agencies,   land   damages,  bridges, 

superstructure,  &c 89,762  69 

Buildings « 2,544  60 


$1,042,898  87 
180,066  06 


To  which  add  previous   expendi- 
ture   

Total  cost  to  date.. $1,222,964  93 

Tery  serious  difficulties,  arising  from  the  na 
ture  of  the  country  traversed  and  the  scarcity  of 
labor,  have  been  experienced;  but  the  directors 
express  the  hope  that  nevertheless  the  road  will 
be  ready  for  opening  throughout  by  the  Ist  of 
September  next. 

On  the  Northern  division,  the  great  tunnel 
through  the  Tnnkhannock  mountain,  2250  feet 
long,  was  completed  in  April  last.  This  is  said  to  be  a 
very  superior  piece  of  workmanship  in  every  re- 
spect. The  amount  expended  on  this  division, 
for  all  purposes,  is  $166,624  74  which  added  to 
previous  expenditure  on  it,  makes  a  total  of  $2,- 
328,573  49. 

There  have  been  purchased  during  the  year, 
six  locomotives,  two  of  them  coal-burners ;  and 
493  coal  and  freight  cars  have  been  built  at  the 
company's  works  at  Scranton.  The  whole  cost  ol 
these  has  been  $193,052  71,  or  including  previous 
outlays,  $588,777  35. 

The  total  cost  of  the  railroad,  and  its  equip- 
ment, to  December  31st,  has  been 

Northern  division $2,328,573  49 

Rolling  stock  and  general  expendi- 
ture        588,777  36 

Southern  division .*. 1 ,222,964  93 


,,v         Total .■..$4,140,316  77 

The  earnings  of  that  part  of  the  road  in  opera- 
tion (50  miles)  for  1854,  were $267,405  39 

Expenses  of  operating,  &c 127,809  96 


$1,729,382  62 
The  original  funded  debt  of  the  company  was 


Net  revenue $139,595  44 

The  Board  are  confident  that  the  present  re- 
ceipts must  rapidly  increase  for  the  time  to  come. 
The  quantity  of  coal  transported  during  the  year, 
was  133,964  tons,  or  38  per  cent,  over  1863.— 
This  Bbould  have  been  much  larger,  but  for  the 
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Strike  among  ibe  uiiuent  1<mi  huimut^r.  'i  lie 
quantity  mined  by  the  company  exceeded  100,000 
tons.  Arrangements  have  been  made  I  y  which 
they  can  deliver  at  least  three  times  that  quanti- 
ty in  the  coming  year.  The  company  have  ex- 
pended over  $100,000  in  op«^niug  new  mines,  and 
supplying  the  requisite  machinery,  &c. 

The  followiag  statement  shows  the  cunditioia  of 
the  company.        '-■.'■■.  •■■    .<'•-; 

'     •     ,      GENERAL  ACCOUNT. 

Da. 

To  cost  of  construction  and  equip- 
ment of  the  road $4,140,865  77 

To  cost  of  coal  lands  and  mining  im- 
provements         244,622  07 

To  cost  of  coal  and  materials  on 
hand 86,271  70 

To  stock  of  Warren  Railroad  Com- 
pany          91,000  00 

To  stock  of  Lackawann  a  &  Blooms- 
burg  Railroad  company 40,881  76 

To  bills  and  accounts  receivable. . .       220,219  63 

To^asb  on  hand I^,d9a  33 

••  !  .  $4,836,464  26 

'"•"■■■'    '^■';'      •■'■■■        Cr. 

By  capital  stock  paid  in $2,866,176  24 

mortgage  bonds,  due  1871 WiO.OOO  00 

interest  on  bonds 112,899  27 

bills  and  accounts  payable 852,9U8  60 

balance  income  account 106,381  16 

"'    ^-'.    -  -    .  $4,836,454  26 

CAPITAL  STOCK. 

Amt.  of  former  stock  28,822  shares' 

or $1,441,100  00' 

Amount  of  subscriptions  to  increase 

capital  after    consul  id  ation    with 

the   Delaware   and    Cobb's    Gap 

Railroad  Company,  31,138  share*.  1,556,900  00 
Issued  in  1864,  150  shares 7,600  00 

Total  capital $3,005,500  00 

Of  the  subscriptions  to  the  increased  capital 
there  were  paid  in,  previous  to  January  Ist,  1855, 
$1,416,575  24  ;  the  balance  has  since  been  called 
for.  The  several  instalments  are  said  to  have 
been  paid  with  remarkable  promptness.  The 
number  of  stockholders  at  1st  of  January,  watt 
274. 

The  amount  of  floating  debt  at  present  is  $1,- 
093,070.08,  of  which  $127,172  21  are  due  contrac- 
tors. Deducting  from  the  whole  $460,409  42,  the 
value  of  materials  on  hand  and  Bills  receivable, 
there  islefl  a  balance  of  $632,660  66. 

The  report  states  that  all  their  agreements  made 
with  contractors  and  other  employees  have  been 
for  cash  :  and  that  the  money  for  these  purposes 
has  been  raised  byloans  repaid  from  the  intitalmcuta 
as  they  were  received  from  the  stockholders. — 
"Such  has  been  the  credit  of  the  company  that 
the  amount  required  has  been  readily  procurable, 
and  the  Board  are  happy  to  add  that  notwith- 
standing the  prevalent  high  rates  ofinterest  during 
the  last  half  of  the  year,  they  have  never  in  a  sin- 
gle instance,  paid  more  upon  their  loans  than  the 
legal  rates,  neither  have  they  paid,  directly  or  t»- 
dirtctiy  any  commission  for  piocuring  them  " 

To  meet  this  floating  debt  and  complete  the 
work,  the  Board  determined  upon  another  issue  of 
seven  per  cent,  bonds  for  $900,000,  whicii  are 
made  payable  in  1876.  An  application  made  to 
the  Legislature  of  Pennsylvania  to  increase  this 
amount  to  $1,500,000,  was  successful;  and  the 
measure  sustained  by  the  stockholders  at  the  an- 
nual meeting.  The  mortgage  is  secured  by  the 
Southern  division  of  the  road,   and  the  bonds  are 
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conTcrtible  at  par  until  1860,  from  which  time  a 
Siukiog  Fund  is  to  be  commenced  by  semi-annnal 
payments  to  be  made  to  the  United  States  Trast 
Company  of  New  York,  suflScient  with  the  interest 
to  provide  for  the  payment  at  maturity  of  the 
whole  amount  of  the  bonds  not  then  converted 
into  stock.  This  Trust  Company  to  invest  the 
Sinking  Fund  at  ceitain  rates;  at  which  if  the 
bonds  cannot  be  obtained,  the  balance  is  to  be  in- 
vested in  such  securities  as  may  be  approved  of 
by  the  Managers  of  the  railroad  company.  Of  the 
whole  amount,  S900,000  are  to  be  issued  at  the 
1st  of  February  next,  and  the  remainder  as  soon 
as  may  be  required  afterwards.  The  said  $900,- 
000  to  be  offered  to  the  stockholders  pro  rata  in 
proportion  to  the  capital  stock  held  by  them  re 
spectively— at  80  per  cent,  on  their  par  value — 
and  payable,  20  percent,  in  cash  by  the  Ist  of 
February,  and  the  remainder  in  monthly  instal- 
ments of  10  per  cent.  each.  » 
'  After  the  above  recommendation  was  accepted 
by  the  meeting,  the  names  of  the  stockholders 
present  were  called,  and  the  number  of  bonds 
agreed  to  be  taken  by  those  present  amounted  to 
over  S600,000. 

The  following  aie  the  officers  of  this  road  for 
the  present  year. 

George  D  Phelps,  Presi'ienf ,  Drake  Mills,  Vice 
Prfsident ;  'Winiam  E.  Warren,  Treasurer;  and 
Andrew  J.  Odell,  Secretary.  The  other  Directors 
are  John  J.  Phelps,  William  E.  Dodge,  Geo. 
Bulkley,  Joiin  J.  Blair,  George  W.  Scranton,  Ros- 
wfU  Spraguo,  Moses  Taylor,  Henry^  Young,  and 
Samuel  Willetts.  General  Agent,  James  Archi- 
bald ;  Chief  Engineer,  Edwin  McNeil ;  Supcrin- 
tendenl,  l).  H.  Dotterer. 

•Tonrnml  of  Railroad   Li»wr. 

LIABILITIES      OF    RAILROAD      CORPORATIONS — NKULI- 
OENCt: — CONFLAGRATIONS  CAISED    BY  LOCOMOTIVES' 

By  the  principles  of  the  Common  Law,  it  is  ne- 
cessary that  an  individual,  in  order  to  recover  da- 
mages for  injuries  occasioned  to  himself  by  the 
act  of  another  sbonld  not  only  prove  that  he  has 
been  injured,  and  injured  by  other  acts,  but  he 
must  also  establish  that  these  acts  were  unlawful. 
In  other  words,  it  is  not  enough  that  he  show 
that  he  has  been  injured  by  another,  he  must 
nhow  generally,  that  he  has  been  injured  by  his 
miscoudnct,  negligence,  or  carelessness.  And  this 
rule  is  in  general,  equally  applicable  whether  the 
injuries  have  been  caused  i.j  <>"  individual  or  a 
corporation. 

There  have  been,  however,  from  time  to  time, 
restrictions  cf  this  principle,  effected  sometimes 
by  judicial  decisions,  and  sometimes  by  statutory 
enactment.  And  now,  this  rule  iu  many  States  of 
the  Union  has  become  very  considerably  restrict- 
ed as  to  railroad  corporations. 

In  Maryland,  it  was  enacted  in  1837,  that  rail- 
road companies  should  be  responsible  in  damage 
for  property  injured  by  fire,,  caused  by  an  engine 
on  the  road,  whether  there  was  negligence  or  not. — 
This  was  modified  by  an  act  passed  next  year, 
which  provided  that  they  should  be  liable  for  da- 
mages in  such  a  case,  unless  they  could  prove  up- 
on the  trial,  that  the  injury  complained  of,  bad 
been  committed  without  any  negligence  on  their 
part  or  on  the  part  of  their  agents; 

The  following  case,  although  it  arose  under  the 
statute,  is  of  some  importance  to  railroad  corpor- 
ations iu  other  States,  for  as  it  will  be  seen,  it 


involved  a  discussion  of  the  Common  Law  rules 
in  relation  to  negligence  of  railroad  companies  in 
such  matters. 

Baltimore  and  Susquehanna,  Raiirpad  Company 
vs.  Woodruff,  2  Miller's  R.,  242.  i   -r*^  - 

This  action  was  brought  by  Mr.  Woodruff 
against  the  Baltimore  and  Susquehanna  Railroad 
Company  to  recover  damages,  for  injuries  occa- 
sioned by  Are  communicated  to  his  property  by 
the  locomotives  of  the  company. 

Upon  the  trial  of  the  case,  Mr.  Woodrug  prov- 
ed that  in  the  spring  of  1846,  two  fires  occurred 
upon  his  farm,  through  which  the  railroad  passed 
which  consumed  timber  and  trees  te  the  value  of 
about  S600.  The  fires  in  both  cases  commenced 
at  the  edge  of  the  railroad  and  Were  evidently  oc- 
casioned by  sparks  from  the  locomotive.  The 
principal  question  of  interest  in  the  case,  however, 
was  whether  the  railroad  company  were  fVee  from 
negligence.  In  order  to  establish  tijat  fact,  they 
proved  that  in  1845  they  used  the  best  spark  cat- 
chers then  known,  which  were  examined  every 
night  and  repaired  if  necessary  ;  and  that  the  lo- 
comotives were  never  run  without  them.  It  ap- 
peared, however,  that  the  company  used  wood ; 
that  bituminous  coal  made  less  sparks  than  wood, 
that  such  coal  was  used  in  the  city  of  Baltimore, 
and  on  the  Baltimore  and  Ohio  Railroad,  but  only 
as  an  experiment,  but  that  wood  was  used  on  the 
Philadelphia,  Wilmiugtoo,and  Baltimore  R.  R.,and 
he  Baltimore  and  Washington  Railroad,  and  ont 
most  of  the  Southern  railroads.  A  verdict  was 
rendered  for  the  plaintiff  and  the  company  ap- 
pealed. 

The  CotRT  ;>er£ccLESTON,  J.  said  that  the  case 
was  to  be  governed  by  the  rules  of  Common  Law, 
in  relation  to  negligence.  The  degree  of  negli- 
gence requisite  to  render  a  party  liable  in  dam- 
ages was  that  which  resulted  from  from  a  want 
of  reasonable  care  and  diligence. 

Tb©  court  then  proceeded  to  define  what  con- 
stiiuted  reasoable  care  and  diligence  as  follows  : 
"  In  using  the  expression,  reasonable  care  and 
diligeuc':»,  we  mean,  having  engines  properly  con- 
structed and  in  good  order,  with  suitable  fixtures 
for  preventing  injuries  by  fire  ;  the  spark-catchers 
such  as  are  known  to  the  company,  to  have  been 
used  and  approved  of,  and  such  as  are  best  cal- 
culated to  prerent  the  emission  of  sparks,  allow- 
ing at  the  same  time  a  suflScient  draft  upon  the 
fire  to  create  steam  enough  for  the  purpose  of 
propelling  the  engine  at  a  proper  speed.  And  we 
meau  also  such  care  and  diligence  in  using  the 
locomotive  upon  the  road,  as  would  be  exercised 
by  skilful,  prudent,  and  discreet  persons,  having 
the  control  and  management  of  the  engin'5,  regard- 
ing their  duty  to  the  company,  and  having  a  pro- 
per desire  to  avoid  injuring  property  along  the 
road. 

The  reasoning  contained  in  the  preceding  part 
of  this  opinion,  brings  us  to  the  conclusion,  that 
the  second  and  third  prayers  of  the  defendant 
ought  to  be  granted.  The  second  asserts  the  po- 
sition, that  the  plaintiff  could  not  recover  if  the 
jury  were  satisfied  the  fire  was  communiaated 
without  negligence  on  the  part  of  the  defendant, 
if  the  usual  and  proper  precautions  were  taken  to 
prevent,  as  far  as  practicable,  the  communication 
of  fire  from  the  locomotive.  If  according  to  the 
second  prayer  the  tire  occurred  "  without  negli- 
gence" there  surely  was  no  liability  on  the  part 


of  the  defendant.  And  if,  in  the  language  of  the 
third  prayer,  to  prevent  as  far  as  practicable,  the 
communication  of  fire  from  the  engine,  the  com- 
pany took  the  usual  and  proper  precautions,  how 
could  the  defendantbe  responsible  in  damages'!  The 
laagnage  is  not  simply  the  usual  precautions  to 
prevent  fire  bat  the  usual  and  proper  precautions 
to  prevent  it  as  far  as  rm-cticable. 

The  judgment  for  the  plaintiff  should  be  rever- 
sed. 

From  this  case  it  would  appear  that  railroad 
companies  are  liable  for  fires  catching  from  their 
locomotives  unless  they  have  taken  the  usual  and 
proper  precautions  to  prevent  them  as  far  as  prac- 
ticable. In  that  case  they  are  not  liable  unless 
made  so  by  express  statutory  enactmoBteiA.aiui^  »'- 

superintendent's  AUTHORITY. 

Stephenson  rs.  the  New  York  and  Harkm  R.  R. 
Co.  3  Duer's  S.  C.  Rep.  241.}  >  ««?   ,vt?*i  .^^'^i^  *-^' 

In  June,  1849,  a  boy  by  the  name  of  Peter  Pe- 
teniat  was  run  over  by  the  cars  of  the  New  York 
and  Harlem  Railroad  Company  and  seriously  in- 
jured. Mr.  Sloat  the  Superintendent  of  the  com- 
pany called  on  Mr.  Stephenson,  a  physician,  to 
attend  the  boy.  He  represented  himself  to  be  the 
agent  of  the  company,  said  be  wished  the  child 
to  have  a  first-rate  physician,  and  the  company 
would  be  responsible  for  the  payment.  The  com- 
pany, however,  refused  to  pay,  and  the  physician 
sued  them.  Upon  the  trial  of  the  {;ause,Mr.  Sloat 
was  examined  as  a  witness,  and  testified  that  be 
was  Superintendent  of  the  New  York  and  Harlem 
Railroad,  and  that  as  snch,  he  had  a  geaeral  su- 
pervisory control  over  the  whole  line  of  the  road, 
everything  connected  with  the  running  of  the  road 
being  under  his  supervision  and  control.  That  be 
paid  money  to  drivers,  conductors,  and  other  per- 
sons employed  by  him  as  Superintendent,  bnt  had 
no  direction  over  the  Treasury,  and  no  share  in 
the  direction  of  the  company's  affairs.  The  main 
question  of  interest  in  the  case  was,  whether  Mr 
Sloat  was  authorized  as  the  agent  af  the  company 
to  employ  Stephenson  to  perform  the  services 
performed  by  him.  \  .;]:  . :^    .. . .!«!folr'r 

By  the  Court,  Bosworth,  J.  The  title  of 
the  office  held  by  Sloat  is  Superintendent.  The 
OBly  evidence  of  the  nature  and  extent  of  his  pow- 
ers is  such  as  the  title  of  his  office  implies,  and 
that  furnished  by  his  own  testimony.  There  is 
no  evidence  that  he  ever  made  any  other  contract 
of  a  like  character,  ^jt   i./j^     ^  y,. 

The  only  inference  deducible  fiom  his  descrip- 
tion of  his  powers  is  that  tfiey  relate  solely  to 
making  provision  that  trains  are  run  as  prescrib- 
ed by  the  company,  that  means  and  men  are  sup- 
plied for  the  purpose,  and  other  things  are  provid- 
ed which  are  essential  or  proper  to  effectuate  this 
general  result.  His  description  of  his  powers,  or 
of  business  which  he  transacts  does  not  justify 
the  inference  that  he  is  authorized,  by  his  office 
to  arrange  and  liquidate  claims  made  against  the 
company  for  the  tegligence  of  its  servants  in  run- 
Qing  trains,  or  to  contract  with  third  persons,  as 
its  agents,  to  repair  or  remedy  the  consequences 
of  such  negligence. 

There  is  nothing  in  the  evidence  to  justify  the 
application  of  the  principle  that  whether  author- 
ized or  not,  yet  the  plaintiff  had  a  right  to  infer 
and  act  on  the  inference  that  judged  by  bis  own 
acts  and  those  of  his  principal,  he  possessed  such 
authority.    There  is  no  evidence  that  Sloat  was 
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ever  authorized  to  make  on  auy  coutingency,  such 
a  contract  as  the  plaintiff  alleges  was  made  with 
bin),  or  that,  with  the  exception  of  this  instance, 
he  ever  made  such  a  contract,  or  represented  him- 
self authorized  to  make  one  of  such  a  charac- 
ter. 

It  is  urged  that  the  emergency  of  the  case  and 
the  benefit  resulting  to  the  defendants  from  the 
employmect,  justified  the  act  of  Sloat,  in  employ- 
ing the  plaintiff,  and  that  having  been  done  in 
good  faith  it  is  binding  on  the  defendants. 

We  cannot  assent  to  this  proposition.  No  em- 
ergency arose,  which  but  for  this  employment 
wonld  have  interrupted  or  prevented  the  running 
of  defendants  cars.  If  the  injury  was  not  caused 
by  the  negligence  of  its  servants,  contracting  to 
pay  for  expenses  to  which  they  could  not  be  sub- 
jected by  law,  would  be  no  benefit  to  the  compa- 
ny. If  caused  by  such  negligence  this  employ- 
'  ment  would  not  exonerate  them  from  any  liabil- 
ity which  would  otherwise  have  attached.  The 
principle  sought  to  be  invoked  has  no  application 
to  the  facts  of  this  case. 

The  verdict  rendered  for  the  plaintiff  must  be 
set  aside. 

A  similar  case  to  this  was  recently  decided  in 
England.  In  that  case  the  surgeon  was  called  in 
.  by  the  station-master.  The  court  held  that  the 
company  were  not  bound  by  the  act  of  the  station 
master  in  employing  the  surgeon, and  gave  judgment 
for  the  company.  Cox  vs.  The  Midland  Railway 
Company,  reported  in  the  American  Railroad 
Journal  Feb.  17,  1865. 


Railroad  Bnatnes*  of  Cleveland. 

From  an  article  in  the  Cleveland  Herald,  taken 
from  returns  of  the  different  railroads,  connected 
with  that  rapidly  growing  city,  we  learn  that 
their  freight  business  for  1854  amounted  to  S107,- 
200,638;  to  which  adding  Lake  and  Canal  busi- 
ness, the  total  amounts  to  tito  hundred  and  <iMn- 
ty  millions  six  hundred  and  ninety  thousand  and 
sixty  one  dollars.  We  give  some  of  the  most  im- 
portant items  of  this  business. 

Received  and  forwarded  over  the  Cleveland, 
Columbus  and  Cincinnati  Railroad. 

Total  pounds  262,042,985— value  $65,714,486. 
.  Of  the  weight,  about  45  p§r  cent.,  and  of  the 
value,  nearly  40  per  cent,  were  received  from  the 
road,  of  which  were 
\  Merchandise,  lbs.  57,200,960     $17,160,105 

Forest  products,  "    15,822,189  68,940 

Live  animals,  no.       303,269         3,180,916 

Slaughtered,    do      lbs.  31,768,098  399,174 

Grain,.  bus.    1,633,046         2,120,367 

Other  Agricultural 

products,  lbs.  12,016,008         1,337,170 

The  following  shows  the  quantity  and  value  of 
some  of  the  principal  articles  forward  by  this 
road  from  Cleveland.  . 

Merchandise,  lbs.  123,531,873    S37,059,551 

Cheese,  .t  v    '  »        6,309,121  630,912 

Locomotivea,  no.  153         1,580,000 

Cars,  "  296  406,000 

By  the  Cleveland  and  Brie  ruad  there  were 
Received— total,        lbs.  36,298,097     310,834,045 
Forwarded    "  "    41,475,616       12,264,811 

— besides  live  stock  and  some  few  other  commo- 
dities whose  weight  is  not  given.  Of  those  were 
received 

Merchandise,  lbs.  28,006,338    S8,401,901 

♦    Butter  and  Cheese,        "      2,193,406  225,767 

Locomotives,  no.  166       1,660,000 

Cars,  •'  293         410,200 


Forward  from  Cleveland. 
Merchandise,  lbs.  2^,768,872    $7,430,660 

Wool,  "         802,735  190,766 

Live  stock,  no.       268,998      3,052,628 

Slaughtered  hogs,        lbs.    1,579,111  63,164 

Pork,  ham  and  lard,     "    12,001,386         810,097 

By  the  Cleveland  and  Toledo  Railroad. 
Received,  tons,        18,894 

Forwarded,  _  "  21,777 

Of  which  about  6,500  tons  were  merchandise 
valued  at  $3,950,400. 

The  receipts  by  the  Cleveland  and  Pittsburg 
Railroad  were  valued  at  $7,827,481;  value  of 
of  commodities  forwarded  $6,609,415 ;  total  $14,- 
436,896. 

'.'■  EECAPITCLATIOH.    .     ;  = 

Amount  Amount 

Received.  Forwarded.          Total. 
C.  C.  &  C. 

R.  R. .  .$26,863,262  $39,161,234  $66,714,486 
C.  &  £.  R. 

R 10,834,045  12,264,810       23  098,866 

C.  (fcT....      1,778,400  2,172,000         3;960,400 

C.  &P...      7,827,481  6,009,416       14,436,896 


Kuch  au  outlet  I'or  their  agricultural   and  other 
produce. 

The  estimated  annual  business  of  the  road  is  M 
follows^  ,»v-.^».  ,t«iv   f     ■  I* -t  „      -   •.    . 

Through  tonnage  eastward  150,000  tons 

at  $3  00 $450,000 

Through  tonnage  westward  50,000  tons 

at  $3  60 176,000 

Through  tonuage  other  than  coal  18,000 

tons  at  $4  00 72,000 

Through   tonnage   coal   19,000  tons    at 

$2  00 , 38,000 


$46,803,178  $60,897,460  $107,200,638 
Lake  Trade  for  1854 93,438,428 


Total $200,639,066 


North  Western  Virginia  Railroad. 

From  a  report  of  the  condition  of  this  work 
made  up  to  February  5th,  by  Mr.  Latrobe,  Chief 
Engineer,  we  learn  that  the  principal  part  of  the 
road  was  put  under  contract  in  1852 ;  and  tb^  work 
of  graduation  commenced  in  November  of  that 
year.  At  present,  five-sixths  of  this,  nine-tenthfi 
of  the  masonry,  two-thirds  of  the  track  timbers, 
aad  one-third  of  the  bridge  superstructures,  are 
said  to  be  completed.  V  pressed  forward  rapid- 
ly, the  road-bed  could  be  ready  for  the  rails 
within  six  mynths  from  date  ;  but  as  it  is  not  the 
design  of  the  managers  to  do  so,  on  account  of 
difficulties  experienced  by  the  connecting  lines  in 
Ohio,  they  do  not  propose  opening  the  road  till 
early  in  1856.  The  sum  of  $2,000,000  is  said  to 
have  already  expended  on  the  road. 

Its  length  is  104  miles.  The  maximum  grade 
is  62  8  feet  per  mile,  with  but  short  distances  at 
that.  No  curves  are  of  less  than  1,000  feet  ra- 
dius. Mineral  coal  is  found  along  the  whole 
route ;  while  wood  and  all  other  materials  needed 
for  repairs  are  abundant.  The  cost  of  the  road, 
according  to  the  latest  revision  of  the  estimates, 
will  not  exceed  $4,600,000  exclusive  of  rolling 
stock,  or  $44,230  per  mile.       ..   ".'^'     '    "': 

The  road  diverges  from  the  Baltfmbreand  Ohio 
line  at  Orafton,  on  the  Monongahela  river,  and 
continues  in  a  course  nearly  due  We»t  to  Parkers- 
burg  on  the  Ohio ;  shortening  the  distance  from 
Baltimore  to  Cincinnati  and  St.  Louis  some  47 
miles  over  the  shortest  route  in  connection  with 
Wheeling.  The  company  consequently  expect  to 
get,  when  the  road  is  finished,  all  the  up  freight 
and  passengers  from  the  Ohio;  as  no  road  at 
present  taps  the  river  at  so  low  a  point,  affording 
so  short  connections  with  the  seaboard.  In  addi- 
tion to  the  river  business,  a  number  of  lines  are 
in  course  of  construction  through  the  Sonthem 
part  of  Ohio,  as  the  Cincinnati  and  Marietta,  the 
Hillsboro,  and  the  Columbus  and  Hocking  Valley, 
which  will  afford  direct  business  connections  with 
the  West,  while  the  counties  along  the  line  are 
rapidly  filling  up  with  a  popHlation  requiring 


Total  freight $736,000 

Through  passengers  both  ways  86,000  at 

$2  60 90,000 

Way  passengers  both  ways,  equal  to  12,- 

000  at  S4  00 48,000 

Mails  and  express 15,000 


Total  estimated  revenue $888,000 


Hcvr  Castle  and  DanTllle  Railroad. 

This  road  extends  from  New  Castle  in  the  State 
of  Indiana  in  a  general  westward  direction  to 
Danville,  Illinois,  a  distance  of  about  120  miles. 
It  traverses  a  territory  among  the  most  produc- 
tive in  the  State,  averaging  about  sixty  miles  in 
width,  between  the  Terre  Haute  and  Richmond 
Railroad  on  the  South  and  the  Wabash  Valley 
Railroad  on  the  North.  Its  eastern  terminus  gives 
favorable  connections  with  Cincinnati,  Columbus, 
Cleveland,  and  the  cities  on  the  sea-bu«rd.  In 
its  course  it  intersects  the  Indianapolis  aud  Bt-lle- 
fontaine.  the  Lafayette  and  Indianapolis,  and  the 
New  Albany  and  Salem  Raili-oads,  also  the  Wa- 
bash and  Erie  Canal.  At  Danville,  it«  present 
western  terminus,  it  meete  the  Great  Western 
Railroad  which  proceeds  thence  to  opposite  Han- 
nibal in  Missouri.  A  line  is  also  desigaed  to  be 
run  from  Danville  to  Burlington  in  Iowa.  Ail 
these  are  important  avenues  promising  a  fair 
through  business ;  while  the  great  productiveness 
and  the  rapidly  increasing  populousneNs  of  the  re- 
gion it  traverses,  will,  no  doubt,  yield  an  average 
Western  business.  In  addition,  however,  to  the 
nsnal  agricultural  and  lumber  business,  the  road 
we  understand  extends  through  some  valuable 
coal  and  iron  districts ;  the  beds  of  the  former  be- 
ing in  some  places  over  100  feet  in  thickness,  and 
easily  accessible.  Experiments  have  been  made 
in  boring  for  salt  water  with  complete  success, 
and  it  is  believed  that  should  this  be  followed  up, 
the  salt  manufacture  might  be  established  so  as 
to  defy  competition  in  that  section  of  country. 

The  following  statement  shows  the  estimated 
business  of  the  road  : 

Local  possengers — 150,000  per  annum ..  $270,000 
Local  Freight— 100,000  tons        "  . .    240,000 

Mail  and  Express  "  ..      10,<K)0 

Through  passengers— 160,000    •*         . .    150,OuO 
Through  freight — 20,000  tons    *i1        ..      80,000 


Total $760,000 

This  does  not  include  the  amount  fVom  coal. 
The  estimated  cost  of  the  road,  at  $25,0U0  per 
mile,  is  $3,000,000.  Should  the  tarnings  reach  60 
per  cent,  of  the  above,  it  is  considered  the  re- 
sulls  would  pay  a  seven  per  cent,  dividend  on  the 
cost. 

According  to  the  Articles  of  As.sociation,  th« 
Directors  cannot  impose  any  tax  ujjon  the  sub- 
scriptions to  the  stock  till  they  reach  $600,000. — 
We  are  informed  that  true  millton  dollars  have  al- 
ready been  secured  for  this  puri>ose. 
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Tbe  American  Railroad  Joiusal  $&  p«r  anoom  iri  a  j- 
vdcce.    Advertising  per  annum  $1*26  per  line. 

Bailway  Map  of  tbe  United  States  Bhowing  all  tbe  Bailivays 
in  operation,  progreaB  and  projected— on  rollers  $3 — pocket 

edition,  by  mail,  $1. 

Johnsofi's  Routes  to  ibe  Paclflc  with  Mapa,  $1. 

Lyon's  Tablee  of  Excavmtiooa  and  Embankmeots,  $1*60. 

A  copy  of  tbe  pocket  edition  of  our  new  Map,  corrected  to 
Ist  January,  will  be  given  to  each  new  Subscriber  and  to  each 
of  the  others  who  have  paid  up  to  Jan'y  let,  1866  ;  also  to 
those  who  have  not  yet  paid,  as  ftkst  as  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 
OfBce  9  Spruce  St.,  Nete  York. 

Our  Subscribers  in  Great  Britain  entitled  to  Maps  win  obtain 
bem  by  calling  on  our  Agents,  Messrs.  Aloab  Sl  Strikt, 
11  Clements  Lane*  Lombard  st,  London,  who  also  have  them 
for  sale. 

The  pocket  edition  of  our  Railway  Map  may  also  be  found 
at  the  office  of  Mr.  Tbos.  M.  Cash,  No  80  South  ith  st,  Phila- 
delphia at  the  l>ook  store  of  Messrs.  Tatlob  St  Maubt,  Wash- 
ington, D.  0.,  and  lD«  U  Duttos,  Boelon. 


the  Western  road,  tbey  ^^fllpiace  on  fheCoanecti  I  oijTy  about  Si^OO  the  first  year;    S2,400  the 
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KambcrB  of  tbe  Journal  IVanted* 

Subscribers  having  the  numbers  of  the  Journal 
of  February  3rd,  and  March  17th,  1866,  which 
ther  do  not  wish  to  keep  for  binding,  will  confer 
a  great  favor  by  sending  them  to  us,  by  mail — as 
our  own  files  are  short. 


Tke  New  Route  from  Boatou  to  tbe  Hndaon 
River. 

What  is  not  reasoned  up  can't  be  reasoned 
down  ;  and  upon  this  principle  it  is  perhaps  use- 
less to  say  any  thing  about  the  new  route  propos- 
ed from  Boston  to  the  Hudson,  which  is  to  be 
formed  by  piercing  the  Green  Mountains  by  a 
funnel  some  four  miles  long.  The  citizen?  of 
Boston,  many  years  ago,  persuaded  themselves 
that  they  could  and  ought  to  make  their  city  the 
exporting  point  of  the  products  of  the  interior. 
In  obedience  to  this  idea  the  Western  road  was 
built.  This  failing  of  its  objects,  the  route  around 
the  bank  of  Lake  Champlain  was  next  tried.  Thia 
plan  was  an  overloaded  ?;un,  which  not  onlj  failed 
to  fill,  but  kicked  its  owners  over.  Theywero  soon 
on  their  legs,  however,  with  their  vision  so  won- 
derfully improved  that  they  now  see  their  way 
clear  through  the  great  rocky  barrier  which  inter- 
poses between  them  and  their  desires.  Having 
failed  in  their  efibrts  in  surmounting  it,  they  are 
going  to  try  'he  novel  experiment  of  digging  under 
it,  not  doubting,  apparently,  of  success. 

Had  the  people  of  Boston  all  the  money  they 
have  expended  upon  what  have  prove*  cAmeraj 
we  really  tbink  they  might  realize  their  original 
idea.  Had  they  taken  what  has  been  wasted  in 
the  Ogdensburgh,  Vermont  Central,  Vermont  and 
Canada  and  Rutland,  placed  it  at  interest,  and  de- 
voted the  proceeds  to  the  transportation  over  the 
Western  road  from  Albany  to  Boston,  it  would 
have  brought  to  their  own  doors,  free  of  any  other 
charge,  no  small  portion  of  the  Western  produce 
reaching  Albany.  In  this  manner  they  might  have 
divided  with  New  York  the  business  of  the  Erie 
Canal. 

If  the  mistakes  of  the  past  can't  be  helped, 
they  can  teach  wisdom  for  tbe  future.    If,  there- 
fore, the   people  of  Massachusetts  will   take  tbe 
money  that  the  new  line  will  cost,  create  a  fund 
and  uae  the  interest  for  the  transportatioD  over 


cut  river,  free  of  charge,  a  larger  amount  of 
freight  than  the  new  road  would  carry,  if  com- 
pleted. They  will  thus  practically  bring  the  Hud- 
son to  the  Connecticut.  Here,  then,  will  be  some- 
thing gained.  If,  on  the  contrary,  they  persist  in 
the  new  project,  they  will,  in  our  opinion,  enact 
the  "third  degree"  of  folly,  the  bitter  fruits  of 
which  they  are  still  tasting. 

Massachusetts  has  already  one  commodious 
and  productive  avenue  to  the  Hudson.  Its  capaci- 
ty is  quite  equal  to  the  business  offering.  If  not, 
by  a  double  track,  this  capacity  may  be  inde- 
finitely increased.  Were  the  millions  which  are 
to  be  expended  on  the  tunnel  project,  expended  in 
cheapening  transportation  in  the  former,  it  would, 
as  far  as  cost  of  transportation  is  concerned,  ren- 
der it  more  than  equivalent  to  a  itraig/U  and  level 
line.  Such  being  the  fact,  what  folly  to  waste 
money  on  a  new  route,  the  practicability  of  which 
is  still  problematical,  but  whose  financial  success 
is  certainly  beyond  the  bounds  of  possibility. 

ITbjr  Railroads  are  unproductlTC. 

There  is  certainly  no  fallacy  in  the  assunption 
upon  which  our  railroads  have  been  built — that 
they  are  adapted  to  the  commercial  needs  of  the 
country,  and  that,  economically  constructed  and 
managed,  they  can  earn  a  satisfactory  income 
upon  their  cost.  If  they  prove  unproductive,  it 
must  be  dne,  consequently,  to  their  excessive  cost, 
or  bad  management.  It  is  owing  to  tme  of  these 
causes  that  the  holders  of  unproductive  property 
are  without  dividends. 

To  show  what  can  be  accomplished  in  the 
Western  States,  we  will  take  as  an  illq^tration  the 
Terre  Haute  and  Indianapolis  Railroad.  This 
road  has  been  in  operation  three  years.  Its  length 
is  78  miles.  Its  cost,  cost  per  mile,  gross  and  net 
receipts,  expenses  and  rate  of  dividends  for  this 
period  have  been  as  follows —  • 


/Vt     '*,* 

-■■'    Cost 

Qrosa  re- 

Y'ear. 

Cost. 

per  Mile. 

ceipts. 

1862.. 

..$1,311,672 

$18,000 

$106,944 

1863.. 

..    1,414,284 

19,373 

177,996 

1864.. 

...    1,466,321 

20,073 

239,993 

Net  Re- 

Current 

Earnings 

ceipts. 

expenses. 

per  mile. 

1862.. 

...  $71,446 

$34,498 

$1,437 

1868.. 

...   111,647       . 

.  ,•      66,349  f> 

■;-r>.  t-     2,439 

186i.. 

...    169,228 

80,770 

3,290 

Percentage 

Do.  of 

Rate  of 

of  gross 

Net    Re- 

>.«■'•■', 

^'      Divld'd. 

Receipts. 

ceipts. 

1852. . 

4 

8 

6M 

1863... 

7^- 

13K 

8 

1864... 

10 

*      16 

11 

At  the  commencemenfof  1862,  the  road  was 
only  partially  completed,  and  no  dividend  was 
paid  for  tbe  first  half  of  the  year. 

At  the  payment  of  the  last  dividend,  the  com- 
pany had  accumulated  from  earnings  a  surplus 
fund  of  $62,382.  The  toUl  of  bills  payable 
amounted  to  only  $32,641,  while  the  company  had 
available  assets  to  nearly  that  amount.  The  road 
is  in  excellent  condition,  the  company  entirely 
unembarrassed,  with  a  revenue  fully  justifying  a 
a  dividend  of  ten  per  cent,  per  annum,  and  in- 
creasing much  faster  than  the  cost  of  the  road. 

The  above  result  has  been  reached — 1st,  by 
economy  in  construction;  2nd,  by  economy  ia 
management.  Very  few  roads  have  been  opened 
in  tbe  West  that  have  not  shown  comparatively 
larger  earnings^  those  on  the  above  road  being 
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seoond,  and  $3,200  the  third.  Tet  with  such 
comparatively  small  earnings,  the  company  have 
found  no  difficulty  in  paying  for  the  two  past 
years  dividends  equal  to  nearly  9  per  cent.,  which 
has  always  kept  their  stock  at  par  er  at  a 
premium,  and  have  in  the  mean  time  maintained 
their  road  in  perfect  repair,  and  have  accumulated 
a  sunilus  fund  equal  to  any  contingency  that  can 
probably  arise,  and  which  will  go  on  increasing 
much  faster  than  formerly. 

Such  is  the  result  which  has  been  efiected  on  « 
road,  tbe  route  of  which  is  not  more  favorable 
than  the  average  of  roads  in  Indiana  and  Illinois, 
and  portions  of  Ohio.  The  company  too,  snfibred 
tbe  usual  discounts  on  the  sales  of  their  bonds, 
and  stock,  amounting  probably,  to  $100,000,  and 
have  enjoyed  no  advantage  over  many  others,  the 
coet  of  whose  road  has  been  60  er  100  per  cent, 
greater.  In  the  one  case  there  have  been  economy 
and  good  management,  in  the  others  the  lack  of 
both.  In  the  former,  every  cent  received  for  con- 
struction has  been  applied  to  its  legitimate  objects. 
In  operating  the  road,  the  service  performed  has 
been  graduated  to  the  amount  of  business  offering 
and  at  remuneiative  rates.  Whatever  was  done, 
was  dene  at  a  fair  profit.  ^ 

Tbe  above  road  is  not  only  a  good  illusti  ation 
of  the  matter  under  consideration,  but  has  an  ad- 
ditional value  from  the  fact  that  no  one  will 
controvert  the  correctness  of  the  resnlts  stated. 
Here  then  is  a  standard  showing  what  may  be  ac- 
complished in  most  of  the  Western  roads;  for  while 
it  may  be  taken  as  showing  the  cost  at  which 
they  can  be  constructed,  its  results  from  the  lack 
of  suitable  connections,  have  been  much  below  the 
average  of  Western  lines.  A  road  that  has  cost 
$26,000  per  mile,  but  which  can  show  earnings  of 
$3,600,  or  $4,000  per  mile,  may  be  made 
to  pay  at  least  ten  per  cent  on  its  cost.  Where 
they  do  not,  the  cause  is  directly  referable  to  one 
of  the  two  cases  stated.  Where  their  cost,  when 
first  opened,  much  exceeds  the  above  sum,  the 
excess  in  nine  cases  out  of  ten  represents  fictitious 
capital.    ...      ^  t       t  .T 

j-.i:—.       .     IlllBoU.  .,   - 

The  following  Act,  to  enable  railroad  companies 
to  enter  into  operatife  contracts  and  to  borrow 
money,  was  passed  at  the  last  session  of  the  Legis- 
lature of  this  State.  , 
Sec.  1st.  Be  it  enacted  by  the  People  of  the 
State  of  Illinois,  represented  in  the  General  As- 
sembly, that  all  railroad  companies  incorporated 
or  organized  under,  or  which  may  be  incorporated 
or  orguiized  under  the  authority  of  the  laws  of 
this  State,  shall  have  power  to  make  such  con- 
tracts and  arrangements  with  each  other  and  with 
railroad  corporations  of  other  States,  for  leasing 
or  running  their  roads  or  any  part  thereof,  and 
also  to  contract  for  and  hold  in  fee  simple  or 
otherwise,  lands  or  buildings,  in  this  or  other 
States,  for  Depot  purposes ;  and  also  to  purchase 
and  hold  such  personal  property  as  shall  be  neces- 
sary and  convenient  for  carrying  into  effect  the 
object  of  this  Act. 

Sec.  2nd.  All  railroad  companies  incorporated 
or  organized,  or  which  may  be  incorporated  <Nr 
organized  as  aforesaid,  shall  have  the  right  of  con- 
necting with  each  other  and  with  the  railroads  of 
other  States,  on  such  terma  as  shall  be  matoally 
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agreed  apoo  by  the  comp«iues.  iiiterested  in  sach 
connections. 

Sec.  3rd.  Every  railroad  incorporated  or  or- 
ganized, or  which  may  hereafler  be  incorporated 
or  organized  under  the  authority  of  the  laws  pf 
this  State,  shall  have  power  to  borrow  such  sums 
ef  money  from  time  to  time  as  may,  in  the  opinion 
of  the  Directors  or  a  majority  of  them,  be  neces- 
sary for  constructiog,  completing,  or  operating 
their  railroad,  or  for  aiding  in  the  construction  or 
operating  any  connecting  railroad,  whether  within 
or  without  this  State ;  and  may  issue  and  dispose 
of  their  bonds  or  obligations  for  any  amount  so 
borrowed ;  and  may  mortgage  all  or  any  portion 
of  their  property  and  franchises  to  secure  the 
payment  of  any  debt  contracted  by  the  company 
for  the  purpose  aforesaid ;  and  such  company  may 
sell  their  bonds  or  obligations,  either  within  or 
without  the  State,  at  such  rates  and  prices  as  the 
Directors  of  the  company  or  a  majority  of  ihem 
may  sanction  and  determine ;  and  said  sales  shall 
be  as  valid  and  obligatory  upon  the  company  for 
the  full  amount  of  the  bonds  or  obligations  sold, 
as  if  such  bonds  or  obligations  were  sold  at  par 
value ;  and  all  such  bonds  or  obligations  may  be 
made  convertible  into  stock,  at  such  times  and 
upon  such  terms  as  the  Directors  may  determine. 

Tl»«  Commercial  Troubles  at  San  Francisoo. 

The  failure  of  Page  &  Ba^ion  of  St.  Louis, 
though  disastrous  enough  in  its  effects,  made  only 
a  slight  and  transitory  impression,  as  their  opera- 
tions, though  large  in  themselves,  formed  only  an 
insignificant  portion  of  the  general  business  of  the 
country.  Their  failure  was  the  day's  talk  and 
then  forgotten.  Not  so  in  California.  T^re  they 
were  a  party,  as  bankers,  forwarders  of  gold  dust 
and  drawers  of  bills  to  almost  every  important 
business  transaction  in  the  State,  and  their  failure 
could  not  take  place  without  producing  the  most 
disastrous  consequences,  and  involving  in  ruin 
numerous  other  parties,  who,  while  they  could 
make  their  way  in  fine  weather,  could  not  outride 
a  storm.  San  Francisco  has  consequently  been 
the  scene  of  a  financial  revulsion,  such  as  that,  or 
any  other  community,  have  rarely  witnessed. 

As  in  the  natural  world,  so  in  business,  the  se- 
verity of  any  particular  movement,  or  revulsion, 
is  the  exact  measure  of  the  abnormability,  (to 
coin  a  fitting  phrase,)  of  the  immediate  anteced- 
ent. The  one  precisely  balances  the  other.  The 
result  is  an  equilibrium — a  healthy,  or  normal 
state.  Messrs.  Page  &  Bacon  were  bankers, 
western  bankers,  custodians  of  other  people's 
money.  Whether  they  conducted  this  business  in 
a  legitimate  manner  we  will  not  inquire;  but 
while  employed  as  bankers,  they  became  contrac- 
tors on  the  Ohio  and  Mississippi  Railroad,  a  work 
commenced  without  the  preparation  of  adequate 
means,  and  into  which  they  were  seduced  by  the 
prospect  of  large  gilins ;  not  payable  in  money, 
which  the  company  lacked,  but  in  securities  which 
they  hoped  the  public  would  purchase.  But  the 
public  would  not  purchase  them,  consequently 
Messrs.  Page  &  Bacon  failed.  The  effects  of  their 
failure  here,  are  well  known.  By  the  assistance  of 
generous  friends  they  were  enabled  to  resume 
their  old  business.  But  in  California  their  influ- 
ence being  paramount,  they  canied  nearly  the 
whole  community  with  them,  causing  unexampled 
distress,  and  we  fear  serious  losses.  What  the  final 
result  is  to  be  remains  to  be  seen. 


To  what  are  all  these  disasters  to  be  attributed  1 
To  the  fact  that  Messrs  Page  &.  Bacon  added  to 
the  business  of  banking  that  of  contracting. 
Nothing  can  be  more  incompatible  than  the  two. 
If  they  understood  the  former,  they  made  most 
wretched  work  at  the  latter.  Knowing  nothing 
about  this  kind  of  business,  they  became  a  prey 
to  every  sharper  who  could  get  a  chance  at  them. 
The  most  they  appear  to  have  accomplished  is  to 
have  added  some  five  or  six  million  dollars  to  the 
cost  of  a  road,  which  they  have  left  unfinished 
with  its  finances  in  a  wretched  state  of  embarrass- 
ment and  confusion.  It  is  doubtful  whether  the 
road  has  on  the  whole  gained  by  their  connection 
with  it,  while  the  impropriety  of  such  an  unnatural 
union  is  fully  shown  by  the  result.  The  cause 
and  the  efi^ct  are  exactly  equal,  though  the  for- 
mer is  very  seldom  seen  in  its  true  light  till  the 
re5uU  discloses  its  nature.         •;;.;.'■  .V v..'     - 

We  hope  the  event  will  teach  the  lesson  that 
the  moment  bankers  go  outside  their  legitimate 
business,  they  should  be  discredited.  The  failure 
of  Adams  &  Co.  and  other  express  companies 
should  show  the  folly  of  trusting  immense  sums 
to  parties  whose  ability  to  pay  must,  in  many 
cases,  depend  upon  causes  over  which  they  have 
no  control, — parties  of  whose  capacity,  integrity 
and  capital,  the  public  hav^  no  other  evidence 
than  the  claims  they  put  forth.  We  do  not  see 
why  an  Express  company  should  fail,  unless  it 
loses  the  freight  entrusted  to  it.  It  may  turn  out 
that  Adams  &  Co.  like  Page  &.  Bacon  have  been 
engaged  in  outside  transactions  to  which  their 
failure  is  to  be  attributed.  The  solvency  of  these 
express  companies .  thus  far  has  been  taken  on 
trust.  We  liope  for  the  future  that  they  will  be 
trusted  only  upon  full  evidence  of  their  capacity 
and  solvency. 

■Isalaalppl  and  loura  Central  Kallroad  Co. 

We  learn  that  upon  a  re-organizatlon  of  the 
late  Lyons  and  Iowa  Central  Railroad  Co.  which 
had  been  sold  out  by  the  SheriflF  for  the  benefit  of 
the  bondholders,  the  above  name  was  substituted 
for  the  old  corporate  name,  and  Mr.  Abel  Chand- 
ler was  elected  President,  Mr.  W.  C.  Brown 
Secretary,  and  Mr.  £.  W.  Serrkl,  Chief  Engineer 
The  office  of  the  company  in  New  York  will  be  at 
23  William  st. 

The  basis  of  the  present  organization  is  said  to 
be  something  like  the  following.  The  old  compa- 
ny had  issued  and  disposed  of  about  $800,000  in 
bonds  out  of  which  was  realized  in  work  on  the 
road  what  was  valued  at,  and  sold  for  $200,000. 
The  representatives  of  the  bondholders  then  to 
the  amount  of  $600,000 — three-fourths — resolved 
to  form  a  new  company,  and  issue  a  preferred 
stock  to  redeem  these  bonds,  at  30  per  cent.,  pro- 
vided the  parties  holding  the  bonds  would  agree 
to  advance  ten  per  cent,  on  the  face  of  their  bonds 
in  cash,  to  enable  the  company  to  go  forward  with 
their  works  and  complete  the  portions  already  be- 
gun ;  this  ten  per  cent,  also  to  be  included  in  pre- 
ferred stock. 

This  provision  has  been  so  generally  complied 
with  that  the  company  have  put  under  contract 
to  Wm.  C.  Young  of  Rochester,  N,  Y.,  that  portion 
of  the  route  between  Lyons  and  Iowa  City,  to  be 
completed  at  such  times  and  in  such  sections  as  the 
company  may  authorize,  and  raise  the  means  for. 
The  iron  for  the  first  22  miles,  from  Lyons  to  De- 
witt,  we  are  informed,  has  alr«ady  been  purchas 


ed  and  is  also  to  be  paid  for  in  preferred  stock. 
This  section  is  to  be  finished  at  once  and  opened 
this  season.  For  the  labor  to  be  done  on  tiii^  por- 
tion, the  contractor  is  to  be  paid  in  cash  ;  for  tb« 
remainder,  he  is  to  receive  a  proportion  of  the 
company's  stock  and  bonds. 

From  the  foregoing  we  may  conjecture  the  new 
company's  stock  account  to  stand  thus — 

Preferred  Stock. 

30  per  cent.  $800,000  bonds $240,000 

10  "  "  "  cash  advanced....  80,000 
22  miles  iron  (say) 100,000 


All  paid  in $420,000 

At  Iowa  City  this  line  will  be  intersected  by 
the  Mississippi  and  Missouri  line  from  Davenport, 
opposite  Rock  Island,  and  from  thence  westward- 
ly  to  Council  Bluffs  on  the  Missouri,  it  is  believed 
the  interests  of  the  two  companies  will  be  united 
upon  one  line.  '      j  •■    ' 

The  route  selected  for  this  road' is  through  cne 
of  the  most  beautiful  portions  of  prairiedum  ;  the 
country  undulating,  the  soil  of  the  richest  possible 
description,  well  watered,  with  about  the  usual 
quantity  of  timber  along  the  banks  of  the  sti-eams, 
aud  perhaps  as  well  able  to  give  a  large  and  pro- 
fitable traffic  to  a  railway,  irA«n  settled ,\» ,  axij 
other  portion  of  the  Western  country.  From  the 
Mississippi  to  Iowa  City  we  presume  a  road  would 
pay  now;  west  of  that  point  the  population  is  less 
dense,  but  we  have  not  the  statistics  at  hand  from 
which  to  speak  with  accuracy. 


Baokett's   Harbor  and  Saratoga  Railroad. 

At  a  public  meeting  held  in  Troy  lately  to  take 
into  consideration  the  prospects  and  needs  of  this 
road,  it  was  stated  by  the  Chief  Engineer,  Mr. 
Edwards,  that  up  to  the  present  time,  1,500,000 
yards  of  earth  and  rock  were  excavated ;  the 
masonry  at  many  points  was  completed,  and  at 
others  commenced  ;  and  that  the  grading  and 
masonry  already  done  were  equal  to  about  40 
miles  of  continuous  work.  The  road  is  now  un- 
der contract,  at  $34,600  per  mile.  The  State  has 
granted  260,000  acres  of  land,  at  the  nominal 
price  of  6  cents  per  acre;  and  private  individuals, 
about  a  similar  amount,  making  half  a  million 
acres  in  all,  to  aid  in  its  construction.  The  road 
passes  through  70  miles  of  dense  forest,  situated 
at  the  summit  of  the  line.  This,  it  was  stated, 
will  afford  100,000,000  tons  of  freight,  standing 
ready  for  delivery.  The  quality  and  quantity  of 
the  ih>n  ores  of  the  region  traversed  by  it  are  un- 
surpassed.    '■'•'%--   \  .^    >^r.    yt'\f* :      I  V 

A  series  of  resoluTTons  was  unanimously  adopt- 
ed, commending  the  work  to  the  Legislature  and 
the  people  of  Troy,  for  their  sympathy  and  sup- 
port.       ]•    .; 


Auburn  Steam  Forg^e. 

B^  the  card  ef  Mr.  Charles  Richardson,  io 
another  column  it  will  be  observed  that  this  well- 
known  establishment,  has  passed  into  his  person- 
al ownership  and  management.  Mr.  Richardson 
has  peculiar  facilities  for  the  manufacture  of  car 
and  locomotive,  and  other  axles,  crank-pins,  con- 
necting rods,  etc.,  required  by  railway  companies, 
and  from  the  situation  of  his  woiks,  can  forward 
them  to  Western  companies  and  manufacturers, 
at  a  lower  cost  of  transportation  than  Eastern 
works  can.afford,  and  in  a  shorter  time,  while  the 
I^ice  of  purchase  he  flatters  himself  will  also  be 
found  in  his  favor. 


"^T^' 
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History    uf   tbe  Cl«velan<t    and    PUtabarclk 
Railroad. 

The  original  charter  of  this  coinpauy  was  aj)- 
Vroved   March   14th,  1836,    authorizing   the  or- 
ganization of  the  compau}'  with  a  capital  of  $1,- 
600,000  in  shares  of  jiSO  <.ich  to  construct  a  rail- 
road "fioui  Clevelaiid  to  somn  point  in   the  direc- 
tiou  of  Pilt^bu^gh,  on  tiic  State  line  between  Ohio 
and  Pennsylvania,  or  on  tho  Ohio  river."     Opera- 
tions might  be  commenced  on  a  subscription  of 
S100,000.     The  rates  of  fare  were  not  to  exceed 
3  ceutd  per  mile  for  passengers,  13^2  cents  per  (on 
per  mile  for  toll,  or  5  cents  for  the  transporlolion, 
of  freight.     Tho  work  wos  required  to  be  com- 
menced in  three,  and  finished  within  fifteen  years, 
under  the  penalty  of  forfeiting  their  charter.  The 
22nd  section  of  the  act  provided  that  if  the  Legis- 
lature should,  after  the   exi  iration  of  35  years 
from  that  date,  make  provision  for  the  re-payment 
of  the  amount  expended  on  construction,  and  the 
value  of  its  necessary  permanent  fixtures  at  the 
time,  with  au  addition  of  15  per  cent.,  and  with 
interest  at  the  rate  of  six  per  cent,  per  annum, 
unless  the  dividends  should  have  amounted  to 
that  suqi,  then  the  road  should  become  the  pro- 
perty of  the  State.     By  the  23d  section  it   was 
enacted,  that  when  the  dividends  should  amount 
to  a  sum  exceeding  six  per  cent.,  in  addition  to 
the  necessary  repairs,  the  Legislature  might  impose 
such  reasonable  taxes  on  the  dividends  as  might 
be  received  from  other  railroad  companies. 

The  effort  to  construct  the  road  luider  this 
charter  failed  at  that  time.  In  the  session  of 
1846,  an  amendment  was  passed,  and  approved 
March  11th  of  that  year,  reviving  the  act,  and 
allowing  five  years  from  that  date  for  the  com- 
mencement of  the  work,  and  twclTO  for  its  com- 
pletioi.  The  company  wore  empowered  to  begin 
operations  on  the  subscription  of  $60,000;  to 
charge  any  rates  of  toll  not  exceeding  four  cents 
for  passengers  and  eight  cents  |)er  ton  i»er  mile 
for  freight,  and  to  raise  by  loan  any  amounts  re- 
quired to  complete  the  road.  By  subsequent 
amendments,  passed  in  1849,  1850  and  1851,  they 
were  authorized  to  construct  branches  from  the 
main  line  to  any  place  within  the  limits  of  any 
county  through  which  the  road  might  pass ;  to  in- 
crease the  capital  stock  to  S3,000,000;  and  were 
permitted,  under  power  obtained  from  tho  State  of 
Pennsylvania,  to  extend  the  road  to  Pittsburgh. 
Authority  was  also  given  to  connect  with  ^he 
Ohio  and  Pennsylvania  and  any  other  railroad 
running  in  the  direction  of  Columbus ;  to  increase 
their  capital,  on  account  of  the  Akron  Branch,  to 
the  amount  of  SI ,000,000  additional,  and  to  ex- 
tend another  branch  down  the  valley  of  tho  San- 
dy, BO  as  to  intersect  tho  Steubenville  and  Indiana 
Railroad.  The  provisions  passed  by  the  Legis- 
latare  of  Pennsylvania  were  in  the  main  similar  to 
the  above,  the  value  of  that  portion  of  the  road 
within  the  State,  however,  being  made  subject  to 
taxation  similarly  to  other  property  of  the  same 
description.  ■  > '  •  '     • 

The  surveys  and  locatiou  of  the  road  were  put 
under  the  charge  of  Col.  Eichbaum,  Chief  En- 
gineer, with  Prof.  Alex.  C.  Twining  as  Consulting 
Engineer.  It  was  the  design  of  the  managers 
from  the  first  to  construct  a  first  class  road  in 
every  respect  at  the  beginning,  and  save  the  ex- 
pense of  early  renewals,  from  which  other  compa- 
nies had  suffered  so  severely.     The  contracts  for 


grading,  bridging,  &c.,  contemplated  a  double 
track  as  soon  as  possible,  with  T  rail  65  lbs.  to 
the  yard.  The  work  was  also  survHyed  to  the 
nearest  point  on  the  Ohio  River,  it  being  their  ob- 
ject to  render  themselves  perfectly  independent  of 
Pennsylvania  legislation,  besidts  securing  a  very 
favorable  route  as  to  grading,  curvature,  and  the 
resources  of  the  section  of  country  traversed  by 
the  road.  Tlie  route  selected  extended  from  Cleve- 
land up  the  valleys  of  the  Cuyahoga  and  its 
branches  to  Ravenna,  at  which  place  it  strikes 
the  Pennsylvania  and  Ohio  Caaal.  To  the  South 
of  this  place,  it  continoes  up  the  valley  of  the 
Mahoning.  After  crossing  the  summit,  it  descends 
by  theClear  Fork,  Little  Beaver,  and  Yellow  Creek, 
to  the  Ohio  river  at  Wellsville.  The  length  of 
that  part  of  the  line  between  this  place  and  Cleve- 
land, is  98  mi'es.  Of  this  distance,  over  two- 
thirds  are  a  straight  line,  and  no  curve  has  a  less 
radius  than  1,200  feet.  The  highest  grade  is  50 
feet  to  the  mile,  «nd  that  for  less  than  five  miles. 
With  this  exception,  no  part  of  the  road  has  a 
grade  of  over  40  feet.  As  the  Ohio  river  at  Wells- 
ville, is  76  feet  higher  than  the  surface  of  Lake 
Erie*  the  general  descent,  of  course,  corresponds 
with  the  heavy  business  of  the  road. 

In  1847,  the  final  surveys  and  location  being 
completed  on  it,  a  section  of  the  road,  18)^  miles 
in  length,  extending  from  the  Ohio,  was  put  under 
contract,  and  the  work  of  construction  shortly 
afterwards  commenced.  In  the  following  year, 
the  remaining  part  of  the  line  was  located,  and 
33  miles  additional,  principally  on  the  Cleveland 
division,  put  under  contract. 

The  following  statement  gives  the'  estimated 
cost  of  the  work.    •-    '•'*••  -ivV- .'  rf>rt->  ■?.<«'•  I* 

Graduation,  masonry,  and  bridging. ..  S681 ,320  49 

Superstructure 919,784  98 

Right  of  way  and  land  damages 30,000  00 

Turn-outs,  cattle-guards  and  crossings    87,600  00 
Engineering  and  contingencies 129,496  43 


$1,748,201  90 
Equal  to  S17,838  per  mile  for  construction,  in  ad- 
dition to  which  the  estimates  for  depots,  water- 
stations,  machinery,  and  rolling  stock,  amounted 
to  $328,000,  making  a  total  cost  of  about  $21,200 
per  mile. 

On  the  18th  of  March,  1851,  the  first  section  of 
this  road  from  Cleveland  to  Ravenna,  a  distance 
of  88  miles,  was  opened ;  and  on  the  6th  of 
November  following,  regular  passenger  trains 
commenced  running  to  Hanover,  a  distance  of 
75  miles  from  Cleveland.  Surveys  were  made, 
during  the  year,  of  the  line  from  Wellsville  to  the 
point  of  connection  with  tho  Ohio  and  Pennsylva- 
nia Railroad,  at  the  mouth  of  the  Big  Beaver.  A 
line  was  also  laid  out  from  Wellsville  down  the 
Ohio  river  to  Steubenville,  opposite  Wheeling, 
forming  direct  connections  with  the  Baltimore  and 
Ohio  and  the  Steubenville  and  Indiana  roads.  The 
length  of  the  first  of  these  branches  is  21^;  that 
of  the  secopd,  38  miles.  On  both,  the  grading 
and  curvature  were  found  remarkably  favorable. 
A  third  branch  was  surveyed,  extending  down  the 
valley  of  the  Tuscarawas,  to  New  Philadelphia,  a 
distance  of  30  miles ;  and  a  fourth  from  Bayard 
to  Carrolton,  15  miles  in  length.  These  last  two 
branches  to  be  the  property  of  stockholders  along 
the  line ;  but  designed  to  be  operated  in  connec- 
tion with  the  main  stem.  On  the  1st  of  January, 
1862,  the  Akron  branch,  also  owned  as  a  separate 


interest,  was  opened  from  Hudson  to  Cuyahoga 
Falls.  At  the  close  of  1851,  the  rolling  stock  of 
the  company  consisted  of  9  locomotives,  6  passen- 
ger, 20  house,  and  126  platform  and  gravel  cars. 

The  number  of  passengers  carried  on  the  road 
for  the  year  ending  Slst  December,  1861,  were  73,- 

246  from  whom  the  receipts  were $56,666  28 

Freight  receipts 83,382  82 


ToUl $^0,049  10 

Of  which  the  running  expenses  am'nt- 
ed  to 13,816  00 


Leaving  as  net  profits $76,234  10 

Out  of  which  a  stock  dividend  of  eight  per  cent 
was  declared  by  the  Board. 

At  the  annual  meeting  held  in  October,  Cyrus 
Prentiss  was  elected  President  of  the  company; 
Samuel  Foljambe,  Secretary  ;  and  William  Wads- 
worth,  General  Treasurer.  With  exception  of  the 
)asi,  these  gentlemen  have  remained  in  office  ever 
since  that  d«te.  ^  •^'^ 

The  road  was  opened  through  its  entire  length 
to  Wellsville,  March  4tb,  1862,  and  regular  busi- 
ness trains  commenced  running  shortly  afterwards. ' 
The  construction  of  the  Tuscarawas  branch  was 
steadily  pursued  during  the  year,  the  line  to  New 
Philadelphia  having  been  put  under  contract  ear- 
ly in  the  season.  In  the  report  for  that  year,  the 
cost  of  the  road  was  stated  to  have  been 
For  right  of  way,   engineering  and 

contingencies $183,640  82 

For  graduation,  masonry,  and  bridg- 
ing    928,740  07 

For  iron  rail 696,798  51 

For  superstructure  346,626  97 

For    equipment,     including      depot 

grounds,  &c 606,164  32 

For  discount  and  interest  on  bonds. . .  462,885  85 


J  &»tii 


Total $2,963,766  04 

From  which  deducting  materials  on  hand  valued 
at  $56,170,  left  the  toUl  cost  of  the  road  $2,907,- 
686  04,  or  ceariy  $30,000  per  mile. 

At  this  time,  the  general  account  of  the  com- 
pany stood  thus — 

Original  stock  issued. .  18,709  shares,  $935,450  00 
Bonds  converted 6,080      "        804,000  00 


ToUl  stock ....  24,789  shVs,  $1^9,460  00 

Bonds  issued $1,676,000  00    ^^■^i.-f^^ 

Of  which    were   con- 
verted       304,000  00 

1,371,000  00 

Floating  debt 363,306  04 


Total  obligations $2,963,766  04 

Fourteen  miles  of  the  Akron  branch  were  open- 
ed in  July  of  that  year,  and  on  the  remainder  of 
the  line  to  Millersburgh,  operations  were  rapidly 
carried  forward.  The  Carrolton  branch  was  near- 
ly completed  at  the  end  of  the  year.  The  gross 
earnings  of  the  company  for  1862  were  $307,050 
97,  of  which  the  running  expenses  amounted  to 
$140,963  69,  leaving  a  net  gain  of  $166,087  38  or 
64  per  cent.  Two  dividends,  one  of  six  per  cent, 
in  stock,  and  another  of  the  same  amount  in  cash, 
were  declared  during  the  year. 

By  the  report  for  1853,  it  appeared  that  en  the  • 
main  stem  much  had  been  done  to  complete  the 
road  in  gravelling,  fencing,  guarding  and  improv> 
ing  the  pier  and  buildings  at  Cleveland  ;  six  miles  > 
of  the  Tuscarawas  branch  had  been  opened  on . 
the  25th  of  May,  and  the  remainder  of  that  line  : 
made  ready  for  the  superstructure  ;  over  $100,-  . 
000  had  been  expended  on  the  Wheeling  Exten- 
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Bion,  and  the  rails  had  been  some  time  ordered  ; 
about  one-fifth  of  the  work  on  the  Beaver  Exten- 
sion had  been  done,  at  a  cost  of  above  S50,000. 
The  number  of  miles  run  by  trains,  during  the 
year,  was  236,929 ;  number  of  passengers  carried, 
218.080 ;  toUl  earnings,  $432,682  46,  of  which 
the  ordinary  expenses  were  $165,404  68,  leaving 
$267,277  78  as  net  earnings,  or  61^  per  cent,  of 
the  gross  receipts.  Out  of  these  two  cash  divid- 
ends of  five  per  cent,  each  were  declared  in  July 
and  January.  The  amount  of  expenditures  during 
the  year,  were  $316,162  25,  which  added  to  those 
reported  in  1852,  made  a  total  of  $3,279,908  29, 
of  which  the  stock  was  $1,979,100,  the  funded 
debt  $1,142,200,  and  the  floating  debt  $168,908 
29.  Of  the.  stock  $248,000  were  loaned  to  the 
Tuscarawas  Extension,  making  the  actual  amount 
invested  in  the  main  line  $1,761,000. 

T»e  earnings  of  the  company  for"  11  months 
ending  30th  November,  1864,  amounted  to  $450,- 
216  38,  and  the  ordinary  expenditure,  to  $194,- 
346  80,  leaving  as  net  income  $265,868  63,  The 
Tuscarawas  Extension  was  opened  its  entire  length 
to  New  Philadelphia,  32  miles,  on  the  Ist  of  De- 
cember. On  the  Wheeling  branch,  there  were  ex- 
pended during  the  year  $166,246;  and  $168,860 
in  all,  on  the  Beaver  Extension.  The  coal  busi- 
ness was  quite  equal  td  the  capacity  of  the  road. 
On  the  main  line  $154,125  were  spent  on  addition- 
al machinery  and  rolling  stock,  with  right  of  way 
and  improvements.  A  stock  dividend  of  five  per 
cent,  was  declared  in  July.     ^^  ^^  L..AiV;ji«v^^i 

The  following  statement  shows  the    finaacial 
condition  of  the  company  at  date  of  last  Report. 
Dr. 

Expenditure  on  Main  Line $3,662,443  69 

Tuscarawas  Extension 649  801  50 

Wheeling  "  ..,,..;......       337^047  85 

Beaver  "  ..'.;...'.....      168,860  87 


Total  Cost  of  Main  Line  and  Exten- 
sions   $4,818,153  91 

Country  and  city  bonds  on  hand.  . .      239,000  00 

Sundries,  as  cabh,  wood,  personal 
property,  and  acuounta  receivable      146,778  87 


$5,202,932  78 


Capital  Stock— Main  Line $1,983,413  60 

Do.  Tuscawaras    Ext«n- 

'(  sion 123,31116 

1>0.  Wheeling  do 294,98100 

Do."  Beaver      do 285,065  00 


■   Total  stock $2,686,770  76 

First  mortgage  bonds 800,000  00 

Income  do 679,600  00 

Second  mortgage  bonds  issued 656,000  00 

Accounts  and  bills  payable 680,562  02 


■53»  'rx 


$5,202,932  78 


'.tff  Niagara  Snspention  Bridge* 
T!S«  Buffalo  Express,  of  March  10,  gives  the 
following  statistics  of  the  Railroad  Suspension 
Bridge  at  Niagara  Falls:  Length  of  span  f^om  cen- 
ter to  center  of  towers,  822  feet;  height  of  towers 
above  the  rock  on  the  American  side,  88  feet; 
height  on  the  Canada  side,  78  feet ;  height  of  floor 
of  railway,  60  feet;  number  of  wire  cables,  4,  di- 
ameter of  lash  cable,  10  inches  ;  unmber  of  No,  9 
wires  in  each  cable,  3,650 ;  aggregate  strength  of 
cables,  12,400  tuns;  weight  of  superstructure, 
760  tons ;  weight  of  superstructure  and  maximum 
loads,  1  260  tuns ;  maximum  weight  of  cable  and 
stay  will  support  7,200  tuns  ;  height  of  track 
above  the  water,  234  feet;  height  of  raihoad  above 
wagon-track,  60  feet. 


!>t«te    Debt   of  Tcx«a> 

The  following  is  the  Act  of  Congress  providing 
for  the  payment  of  the  debt  of  this  State. 
An  act  to  provide  for  the  payment  of  such  credit- 
ors of  the  late  Repablic  of  Texas  as  are  com- 
prehended in  the  Act  of  Congress  of  Sept.  9th, 
1850. 

Be  it  enacted  by  the  Senate  and  House  of  Re- 
presenlahves  of  the  United  States  of  America  iy, 
Congress  assembled,  That  in  lieu  of  the  sum  of 
$6,000,000  payable  to  the  State  of  Texas  in  five 
per  cent,  stock  of  the  United  States,  by  the  Act 
entitled  "An  Act  proposing  to  the  State  of  Texas 
the  establishment  of  her  Northern  and  Western 
boundaries,  the  relinquishment  by  the  said  State 
of  all  territory  claimed  by  her  exterior  to  said 
boundaries,  and  of  all  her  claims  upon  the  United 
States,  and  to  establish  a  Territorial  Government 
for  New  Mexico,"  passed  Sept,  9th,  1850,  the  is- 
suing of  which  stock  was  restricted  by  the  first 
proviso  to  the  fifth  proposition  contained  in  the 
first  section  of  said  act,  the  Secretary  of  the 
Treasury  be,  and  he  is.  hereby  authorized  and 
directed  to  pay  to  the  creditors  of  the  late  Repub- 
lic of  Texas,  who  hold  such  bonds  or  other  evid- 
ences of  debt  for  which  the  revenues  of  that  Re- 
pablic were  pledged  as  wer«  reported  to  be  with- 
in the  provisions  of  the  said  act  of  Sept.  the  9th, 
1850,  by  the  report  of  the  late  Secretary  of  the 
Treasury  to  the  President  of  the  United  States 
and  approved  by  him  on  the  13th  day  of  Septem- 
ber, 1851,  or  which  come  within  the  provisions  of 
said  act,  according  to  the  opinion  upon  the  Texas 
compact  of  the  present  Attorney  General  of  the 
United  States,  addressed  to  the  Secretary  of  the 
Treaeury,  under  date  of  Sept.  26th,  1853,  the 
sum  of  $7,760,000,  to  be  apportioned  among  the 
said  holders  pro  rata ;  Provided,  That  the  interest 
on  the  debt  embraced  in  this  Act  shall  be  de- 
termined by  the  existing  laws  of  the  State  of 
Texas. 

Sec.  2.  And  be  it  further  enacted,  That  in  all 
cases  where  the  State  of  Texas  may  have  paid 
any  portion  of  the  debt  described  in  this  act,  the 
said  Secretary  shall  refund  to  the  proper  ofiicer  of 
said  State  the  amount  actually  so  paid  by  the 
State,  on  the  presentation  at  the  Treasury  De- 
partment of  the  evidences  of  said  debt  on  which 
the  said  State  may  have  made  such  payment : 
Provided,  The  said  sum  shall  not  exceed  the  pro- 
portion which  would  have  been  allowed  to  the 
creditor  or  creditors  if  sufth  payment  on  said 
evidences  of  debt  had  not  been  made  by  the  State 
of  Texas ;  and  where  the  said  sum  that  may  be 
refunded  to  the  State  of  Texas  by  the  provisions 
of  this  section  is  less  than  the  proportion  which 
would  have  been  allowed  under  this  act  to  the 
holders  of  such  evidences  of  debt  had  such  pay- 
ment not  been  made  them,  such  holders  shall  be 
entitled  to  receive  the  diflference  between  said 
sum  and  the  proportion  they  would  have  received 
under  this  act  if  no  payment  had  been  made 
them ;  and  where  any  original  certificates  or  other 
evidences  of  debt  have  been  surrendered  to  the 
authority  of  the  State  of  Texas,  and  new  certi- 
ficates issued  therefor  by  said  State  of  Texas, 
such  new  certificates  shall  be  received  as  evid- 
ences of  the  original  amount  of  the  claim. 

Sec.  3.  And  be  it  further  enacted,  That  no  pay- 
ment shall  be  made  under  this  act  to  any  holder 
of  said  securities  or  evidences  of  debt,  unless  the 
said  holder  shall  first  execute  to  the  United  States 
a  receipt  for  the  said  payment  in  which  said 
holder  shall  forever  release  ail  claim  against  the 
United  States  for  or  on  account  of  the  said  securi- 
ties or  evidences  of  debt  shall  then  be  deposited 
with  the  Treasury  Department. 

Sec.  4.  And  be  it  further  enacted,  That  before 
payment  of  the  moneys  aforesaid,  the  Secretary 
of  the  Treasury  shall  give  notice  by  public  ad- 
vertisement, for  the  space  of  ninety  days,  of  the 
time  at  which  said  payment  will  be  made  on  any 
bond,  certificate  or  evidence  of  debt  which  shall 
not,  thirty  days  before  the  time  limited  by  said 
notice,  be  presented  at  the  Treasury  Department. 
Sec.  5.  And  he  it  further  enacted,  That  the  sum 
of  $7,750,000  be  and  the  same  is  hereby  appro- 


priated, out  of  any  moneys  in  the  Treasury  not 
otherwise  appropriated,  for  the  purpose  of  tarry- 
ing into  effect  the  provisions  of  this  act. 

Sec.  6.  And  be  tt  further  enacUd,  That  this  act 
shall  not  take  eflect  until  it  shall  be  assented  to 
by  an  act  of  the  Legislature  of  the  Stat*  of  Texas, 
and  a  copy  of  the  act  of  said  Sute,  duly  authen- 
ticated, deposited  in  the  Treasury  Department  at 
Washington,  nor  until  the  Legislature  of  the  Suto 
of  Texas  shall  pass  an  act  withdrawing  and  ab- 
andoning all  claims  and  demands  against  the 
United  States,  growing  out  of  Indian  depredations 
or  otherwise. 

Approved,  Feb«y  23rd,  1856.  ■    -> 

'  The  following  is  a  statement  of  the  diflbrent 
varieties  of  debt  proceeded  for  under  the  above 
act, 
Tex^s  Debt,  in  conjormity  of  Ike  requirements  of- 

"an  act  to  provide  for  ascertaining  the  Debt  of 

the  UUe  Republic  of  Texas  :" 
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In  addition  to  the  above  are  Second  and  Third 
Class,  Class  B  and  Second  Class  B,  making  a  total 
of  $11,055,694  71,  which  sum,  as  scaled  by  Texas 
at  20  cents,  25  cents,  30  cents,  60  cents,  70  cents 
and  100  cents,  is  reduced  to  $6,600,696  91 ;  con- 
sequently the  $7,750,000  awarded  by  Congress, 
should  the  Indian  depredation  amount  to  $1,250,- 
000,  will  pay  the  creditors  about  two-thirds  of 
their  claims. 


AVestern  (Mass.)  Railroad. 
An  adjourned  meeting  of  the  stockholdtis  of 
this  road  was  held  on  the  7th  inst  to  reoeive  a  re- 
port from'a  committee  appointed  to  investigate  the 
best  method  of  raising  funds  for  the  completion 
of  the  second  track  to  Albany.  The  report  stat- 
ed that  from  twenty-five  to  thirty  trains  require 
to  pass  daily  over  the  line,  causing  great  loss  of 
time  and  fuel,  besides  wear  and  tear  of  materials, 
and  accidents — the  whole  resulting  in  greater  ex- 
pense to  the  company  than  the  interest  and  repair 
of  a  double  track.  As  to  the  best  method  of  ac- 
complishing this,  they  considered  that  the  sinking 
fund  being  a  pledge  given  to  the  State  and  the 
stockholders  for  the  redemption  of  the  debt,itmust 
be  kept  s.acred  and  inviolate  for  that  purpose  . 
that  the  mode  of  investing  this  should  be  altered, 
as  part  of  if  had  been  used  in  buying  up  the  stocks 
of  various  other  railroad  companies  and  loaning 
to  parties  on  imperfect  security  ;  that  the  issae  of 
a  million  dollars  in  stock  or  bonds,  either  of  which 
they  have  power  to  do,  would  be  greatly  prefer- 
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able  to  the  other;  but  that  none  of  these  should 
be  sold  for  less  than  par,  and  no  under- 
taking be  commenced  till  the  means  were  provid- 
ed ready  to  hand;  that  the  time  for  executing  the 
works  might  be  extended  over  two,  three,  or  fonr 
year*,  if  necessary ;  and  that  a  supervisor  should 
be  annually  appointed  by  the  stockholders  to  as- 
sist the  sinking  fund  comaiissioners  ii^  the  invest- 
ment and  direction  of  this  fund.  In  accordance 
with  these  reocmmendations,  the  following  resolu- 
tion was  adopted; 

Resolved,  that  the  Directors  be  authorized  at 
such  time  or  times  as  they  shall  Judge  expedient, 
to  increase  the  capital  of  this  corporation,  by  the 
issue  of  new  shares  therein.  And  also  to  issue 
bonds  or  obligations  of  the  corporation,  bearing 
semi-annual  interest  not  exceeding  six  per  centum 
said  stock  and  bonds  to  be  issued  in  such  propor- 
tions, as  the  Directors  shall  think  proper,  but  not 
to  exceed  in  the  aggregate,  exclusive  of  interest, 
the  sum  of  one  million  of  dollars,  which  is  to  be 
appropriated  to  the  completion  of  the  second  track 
the  purchaso  of  the  Hudson  and  Berkshire  Bail- 
road  and  other  construction  and  equipment  pur- 
poses of  our  line  of  railroad.  And  that  the  directors 
dispose  of  such  stock  or  bonds,  as  they  shall  find 
occasion,  with  a  due  regard  to  the  rights  and  in- 
terests of  the  present  stockholders,  provided  that 
no  part  of  said  stock  or  bonds  shall  be  sold  at  less 
than  the  par  value  thereof. 

•outik  CarolUk*  Railroad. 

According  to  the  report  of  the  company  Just 
published,  the  earnings  of  the  road,  for  1864, 
were  . 

From  Freight ....$896,619  87 

Passengers 398,919  06 

Mails 50,494  29 

Miscellaneous 18,074  97 


ToUl Sl,363,008  18 

Of  which     the     ordinary    running 
expenses  amounted  to..  .0476,923  46 


£xtraordiDary 


97,222  67 


574,146  13 


Leaving  as  net  earnings $788,862  05 

From  this  sum  are  to  be  deducted 
interest  p^d  on  bonds,  exchange,  los- 
es, Ac 206,284  26 


Net  Income $582,627  79 

Out  of  the  above  were  paid  two 
semi-annual  dividends  of  4'^  cent, 
each,  amounting  to 330,837  00 


Balance  for  the  year $261,790  79 

Which  was  carried  to  the  credit  of  Surplus  In- 
come, being  an  excess  of  $99,198  over  the  amount 
similarly  applied  from  1863,  '•  '^  ^+  •  ■    , 

The  report  states  that  though  tbe  aboTe  re- 
turns are  unusually  satisfactory  for  the  year,  the 
business  of  the  road  suffered  severely  from  the 
short  crop  of  the  previous  year ;  but  more  especi- 
ally from  the  epidemic  which  vioited  their  neigh- 
borhood during  the  summer  and  fall,  and  the  fin- 
ancial pressure  of  tbe  times.  Daring  the  year, 
about  four  miles  of  turnouts  and  double  track 
have  been  constructed ;  about  thirty  miles  ©f  the 
road  have  been  entirely  re-built  with  new  timber, 
chains,  and  spikes  ;  several  breaches  made  in  the 
road  have  been  nearly  closed  up,  and  trestle- 
work  at  different  points  is  being  filled  in — the 
whole  constituting  the  "  extraordinary"  expendi- 
ture as  above  charged. 

During  the  season  of  the  epidemic,  a  lar^  num- 
ber of  the  employees  of  the  company  were  attack- 
ed, several  of  whom  fell  victims  to  it.  The  oper- 
ations on  the  road  were,  in  consequence,  some- 


what irregular  for  a  time,  particularly  after  tbe 
cessation  of  the  distemper,  when  the  number  of 
persons  returning  home,  and  the  amount  of  freight 
offering  in  the  busiest  season  of  the  year,  the  of- 
ficers and  machinery  of  the  company  were  inade- 
quate to  the  duties  to  be  performed. 

--■  .   ".  "  gbnebal  accoont. 

Dr. 
To  Stock— 42,932  shares  at  $75 ... .  $3,219,900  00 

"  Additional    Instalments 

paid  in 963,120  00 


Total  Stock $4,188,020  00 

Surplus  Income 214,282  88 

Domestic  Debt 648,212  47 

Foreign  Debt 2,183,333  38 


■■'  •  -  ^    ..  .  "-  $7,138,848  18 

Cr. 
By  Property  in  242  miles  of  Road . .  $6,646,300  04 
By  Lands,  rolling  stock,  machinery 

and  materials  on  band 1,110,751  92 

By  Improvements  made  during  the 
year,  &c 376,796  22 


$7,138,848  18 
Thejoreign  debt  consist  of 

Sterling  Bonds,  6  per  cent.,  due  in 

1863 :.    $183,333  33 

Sterling  Bonds,  6  per  cent.,  due  in 

1866 2,000,000  00 


■   ^  *         $2,183,333  38 

The  domestic  debt  consists  of       .   .'-.i .' 

Six  per  cent.  Bonds,  due  in  1868,  to 

Slate  of  8.  C $204,000  00 

Six  per  cent.  Bonds,  due  in  1868,  to 
State  of  S.  C 223,600  00 

In  addition  to  which  are  bills  payable  and 
bonds  predicated  on  different  branches  to  whieh 
the  company  have  subscribed,  and  receiving  in 
exchange  stock  and  other  securities  to  an  equal 
amount. 


St.  Croix  and  Lake  Saperlor  Railroad. 

We  understand  that  there  is  already  subscribed 
to  the  stock  of  this  road,  $480,000.  The  route 
extends  from  Hudson,  on  St.  Croix  Lake,  fifteen 
miles  fVom  St.  Paul,  Minesota,  to  Superior  city, 
at  the  mouth  of  Left  Haod  River  on  Lake  Super- 
ior, a  distance  of  136  miles.  Tbe  estimates  for 
-the  construction  of  this  road  are  $247,220.  The 
grades  are  said  to  be  quite  favorable  for  that  sec- 
tion of  tbe  country,  not  exceeding  in  any  instance 
65  feet  to  tbe  mile.  It  now  costs  twenty-six 
dollars  per  ton,  to  transport  freight  from  New 
York  to  St.  Paul,  by  the  most  favorable  route. — 
It  is  estimated  that  by  the  proposed  route  of  tbia 
road,  tbe  cost  will  not  be  over  fifteen  dollars  per 
ton.  Tbe  saving  in  transportation  of  passengers 
will  be  in  about  tbe  same  proportion,  while  tbe 
difference  in  time  will  be  from  three  to  five  days, 
in  favor  of  the  Lake  Superior  route.  Tbe  open- 
iiig  of  tbe  Sault  St.  Marie  Canal  and  tbe  Ontario, 
Sincoe  and  Huron,  &.  Buffalo,  Brantford  and  Qoder- 
ich  railroads,  and  the  establishment  of  lines  of 
steamers  from  the  termini  of  these  roads  to  tbe 
harbors  on  Lake  Superior,  ofier  inducements  to 
the  construction  of  this  road,  which,  together 
with  tbe  privileges  conferred  by  tbe  charter,  late- 
ly granted  to  this  company  by  tbe  Legislature  of 
Wisconsin,  and  tbe  favorable  route  along  the  val- 
ley of  the  St  Croix  and  Left  Hand  Rivers,  can 
hardly  fail  to  stimulate  the  investment  of  capital, 
sufiicient  to  ensure  its  speedy  construction.  The 
whole  forwarding  interest  on  tbe  Lakes,  and  the 
mercantile  interests    in    Eastern    Canada,    New 


York  and  Boston  will  be  strongly  euluited  in  its 
favor  and  must,  when  called  upon,  contribute  to 
its  construction.  A  preliminary  survey  of  the 
whole  route  was  completed  last  fall  by  Mr.  Roberv 
PiTTEN,  Chief  Engineer  of  the  company,  from 
tbe  report  of  which  we  have  gathered  tbe  above 
facts  regarding  grades  route,  &c.  : 

The  charter  authorizes  the  company  to  issue 
six  milbons  capital  stock  with  the  privilege  of  in- 
creasing it  to  fifteen  millions  if  the  stockholders 
deem  it  advisable,  in  shares  of  one  hnndred  dol- 
lars each.  Business  may  be  commenced  under 
tbe  charter  when  fifty  thousand  dollars  of  stock 
are  subscribed.  It  empowers  tbe  company  to 
construct  branches  to  La  Point,  and  Iron  Bay  on 
Lake  Superior  and  to  intersect  any  railroad  in 
Minnesota  Territory.  Tbe  usual  powers  in  n  gard 
to  appropriation  of  lands,  &>c.,  are  also  conferred. 

Tbe  present  officers  of  the  company  are 

Qov.  W.  A.  Barstow,  President;  A.  T.  Gray, 
Treasurer ;  B.  M.  Hunter,  Secretary.         .^:  ^■, 

Directors — Otis  Hoyt,  M.  Holmes,  Benjamin 
Allen,  Alfred  Day,  Nelson  Dewey,  D.  S.  Vittum, 
W.  M.  Torbert,  J.  M.  Whaley, 


Niagara  SaspensloM  Brldc«. 

The  first  locomotive  crossed  over  this  great 
work  on  the  8tb  inst.;  and  on  tbe  following,  tbe 
experiment  was  repeated  by.  two  engines,  one  of 
which  weighed  34  tons.  On  the  14th  inst.,  the  first 
train  passed  over  from  Hamilton,  C.  W.  amid  the 
plaudits  of  assembled  crowds  on  both  sides  of  tbe 
river.  Tbe  bridge,  we  learn,  completely  fulfils 
tbe  expectations  of  its  eminent  designer,  Mr. 
Roebling.  The  first  train  which  passed  consisted 
of  eight  passenger  cars  well  filled,  two  baggage 
cars,  with  locomotive  and  tender,  weighing  about 
120  tons,  which  was  but  one  sixtieth  of  its  im- 
mense capacity. 

The  Railway  portion  of  tbe  Bridge  is,  we  un- 
derstand, leased  and  controlled  by  the  Great  West- 
ern Railway  Company,  and  has  laid  upon  it  tracts 
of  difibrent  gauges,  viz : 

The  "  N.  Y.  Central,"  4  feet  8i  ;ci.i:>  .  •,    :/:?i  iv 

Tbe  "  Elmira,  Canaadaigua  and  N.  Fans,"  6 
feet; 

The  "  Great  Western,"  6  fl.  6  in ;         .,  .' 

— thus  affording  facilities  for  tbe  transit  of  pas- 
sengers and  freight  from  all  tbe  different  lines. 

Tbe  following  statistics  will  give  some  idea  of 
tbe  Great  Bridge  and  its  capacity. 
Length  of  span  from  centre  to  centre  of       •",•"''■ 

towers 822  feet. 

Height  of  tower  above  rock   on  tbe 

American  side 88    " 

Height  of  tower   above  rock  on  tbe 

Canadian  side 77    " 

Height  of  tower  above  rock  on  the  • 

fioor  of  railway 60    *   f 

Number  of  wire  cables 4 

Diameter  of  each  cable 10  inch. 

Number  of  No.  9  wires  on  each  cable.   3666 
Ultimate  aggregate  strength  of  cables.  124G0  tons. 

Weight  of  superstructure 760    " 

"  «       and  maximum  loads  1260    "/ 

Maximum  weight  the  cable  and  stays 

willsupport 7300    " 

Height  of  track  above  water 234  feeU 

It  is  unnecessary  to  look  at  the  effect,  both  in  » 

political  and   commercial   point  of  view,  which 

mast  follow  the  opening  of  such  a  work ;  nor  to 

state  that  it  must  place  the  name  of  Roebling  high 

among  the  greatest  and  best  of  those  who  hav«' 

accomplished  most  for  the  advancement  of  their 

species. 


•A'..     Ti 
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fiarninca  of  Railroads. 

CLEVELAND  AND  TOLEDO  RAILROAD. 

**^The  receipts  of  the  Cleveland  and  Toledo  Rail- 
road for  the  first  week  of  March  were ....  $21 ,666 
Same  week  last  year 14,100 


-•'.i 


Increase,  50  per  cent $7,465 

HARLEM  RAILROAD. 

The  earnings  for  the  Harlem  Railroad  for  the 

month  of  February  were $73,538  05 

Corresponding  month  last  year 63,456  69 


Increase $10,081  36 

CHICAOO  AND  ROCK    ISLAND  RAILROAD. 

The  receipts  of  this  road  for  the  month  of  Feb- 

rnary  amounted  to $61,116 

Aggregate  earnings  since  July  10th 786,000 

MICHIGAN  CENTRAL  RAILROAD. 

The  earnings  of  this  road  for  the  week  ending 
March  10th  were  $27,444,  being  an  increase  of 
$4,754  over  the  corresponding  week  ol  1854. 

BALTIMORE  AND  OHIO  RAILROAD. 

The  receipts  of  the  Baltimore  and  Ohio  Rail- 
road for  February,  were : 

Main  Steam.  Wash.  Br.      Totals. 
For  pa88engers$30,076.33  $22,498.64    $62,674.87 
For  freight.. ..  166,366.24      8,962.92     164,328.18 


Total... $186,441.57  $31,461.46  $216,903.03 
As  comparecf  with  February,  1864,  this  shows 
the  following  results : 

^  Main  Stem. 

'  Passengers.        Freight. 

February,  1854 $31,190  20    $248,666  67 

February.  1866 30,076  33       166,365  24 


^■.-iBi 


Decrease $1,113  87      $93,30143 

Washington  Branch. 
Paaiengers.        Freight. 

February,  1 856 $22,498  64        $8,962  92 

February,  1864..;.  ..„    19,084  26  6,227  67 


NEW    TORK    AND    ERIE    RAILROAD. 

The  earnings  of  the  Erie  Railroad  for  the  month 

of  February.  1866,  were $342,526  32 

Earnings  for  Feb.,  18G  t 357,629  41 


Decrease $6,103  79 

The  receipts  for  tlte  last  five  months  have 
amounted  to  $2,061, 91'2,  showing  an  increase  ov- 
er the  corresponding  months  of  1853-4  of  $206,- 
330.      ■  '^^,:   ,.-..        ■  \N.,vA-  , 

RGADINii    RAILROAD. 

The  business  of  the  Reading  Railroad  for  the 
fiscal  quarter  ending  28th  February  was 

Received  from  coal $517,785  19 

"  merchardize 66,712  65 

"  trauel 62,414  41 


Total $645,912  15 

Transportation,  roadway ,dumpage,re- 

newal  fund,  and  all  charges 359,910  73 


Net  earnings  for  3  months 286,021  42 

The  gross  receips  show  an  increase  of  $132,907, 
and  the  net  earnings  of  $40,633  over  the  corres- 
ponding period  of  last  year. 

ALABAMA    AND    TENNESSEE    RAILROAD. 

The  receipts  of  this  road  for  February,  were : 

From  Freight $7,312  02 

"     Passengers 1,77145 

"     Mail 198  00 


Total.. ..v.:U »9,281  47 

The  running  expenses  are  not  over  40  per  cent. 
These  are  considered  favorable  results  for  the 
road  in  its  present  unfinished  condition. 


Increase $3,414  28        $2,736  86 

This  shows  a  decrease  of  receipts  on  the  main 
stem  of  $94,415  30,  and  an  increase  of  $6,149  68 
on  the  Washington  Branch,  making  the  total  de- 
crease on  the  receipts  of  the  entire  road  $88,- 
265  57  for  the  past  month,  as  compared  with  the 
conesponding  month  of  last  year. 

■^f         NORWICH    AND   WORCESTER    RAILROAD. 

The  earnings  of  this  road  for  February 

amounted  to $16,689 

Corresponding  month ,  1 854 22.004 


Decrease .v«. $6,316 

This  falling  off  is  principally  in  freight  occasion- 
ed by  the  depression  in  the  manufacturing  inter- 
est along  the  line. 

CHICAGO    AND    MISSISSIPPI    RAILROiO. 

The  receipts  of  this  road  for  February  amount- 
ed to  $39,751.  This  road,  in  common  with  others 
in  Illinois,  has  suffered  severely  from  the  snow 
storms  on  the  Wejtem  prairies  this  year, 

HUDSON    RIVER    RAILROAD. 

The  earnings  of  the  Hudson  River  Railroad  for 
the  last  month  were.  $174,905;  showing  an  in- 
crease of  $14,286  over  the  corresponding  month 
of  1864. 

GREAT  WESTERN  (CA.)  RAILROAD. 

The  business  of  this  road  for  the  week  ending 

March  16th,  was $36,169  36 

Corresponding  week.  1864.... 22.05*6  18 


Increase $14,064  17 

Tbe  number  of  miles  open  is  241,  beiog  12 
more  than  in  March  last  year. 


Engine  antl  Car  Bolldlny • 

By  the  notice  of  Messis.  Smith  &.  Perkins,  of 
the  Virginia  Car  works  at  Alexandria,  in  another 
column,  it  will  be  seen  that  they  wish  to  change 
their  location  and  enlarge  their  business.  Capit- 
alists are  invited  to  look  at  their  proposal. 


j'-i,;. 


Mjrers'  Patent  Car. 

This  car,  adapted  t  °)  tbe  transportation  of  coal 
and  grain,  of  cyliadrical  form,  is  now  advertised 
for  sale  to  railway  companies.     See  card. 


Sclicncetadjr  I<ocomotlve  'W*rlu. 

Owing  to  the  large  and  increasing  business 
which  has  been  crowding  in  upon  these  old  estab- 
lished works,  from  the  many  new  roads  which 
have  lately  gone  into  operation,  the  company  has 
been  obliged  to  enlarge  its  facilities,  and  increase 
the  capacity  of  its  manufactory. 

The  reputation  of  this  company  for  turning  out 
good  and  serviceable  engines  is  widely  known  and 
well  deserved.  Mr.  Walter  McQueen  the  Su- 
perintendent, formerly  of  this  city,  is  one  of  the 
oldest  and  best  practical  machinists  in  the  coun- 
try. H«  will  still  continue  the  superintendence  of 
these  works.  . 

We  have  just  received  a  beautiful  Lithograph 
of  one  of  their  latest  Passenger  Engines.  It  is  a 
powerful  machine  of  24  tons  weigiit,  having  four 
6  foot  drivers,  17  irch  cylinder,  22  inch  stroke, 
176  tubes  11  feet  6  inches  long,  and  2  inches  di- 
ameter. It  is  built  with  the  outside  connection 
and  is  as  nearly  perfect  in  model  and  finish  as  any 
thing  of  the  kind  we  have  seen.  This  style  of  en- 
gine will  reflect  credit  alike  on  tbe  head  that  plan- 
ned, the  hands  that  executed  the  various  parts, 
and  the  works  which  put  it  in  motion. 
The  Schenectady  works  are  centrally  situated  for 
filling  orders  for  the  roads  in  this  State,  and  being 


upon  the  line  of  the  New  YorK  Central  Kailroad 
they  can  forward  their  orders  with  despatch  to 
any  part  of  tbe  country.  Mr.  John  Ellih  is  the 
Agent  for  the  company  in  Schenectady  as  will  be 
seen  by  tbe  card  in  another  column. 

Commerce  of  the  liakea. 

The  following  is  an  exhibit  of  the  total  tonnage 
of  each  Collection  District  on  the  Lakes: 

Tonoag*'. 

District  of  Buflalo  Creek 03,042  87 

"         Presqne  Isle— Erie 9,085  00 

"         Cuyahoga 27,782  25 

Sundusky 6,22*2  78 

"         Miami 3,436  00 

"         Detroit 41,016  59 

"         Chicago 25,721  92 

"         Milwaukee H  645  00 

"         Michilimackinac  4,462  62 

Niagara 868  32 

"         Genes-see 918  63 

Oswego 24,611  00 

"         Oswegatchie 4,209  93 

"         Cape  Vincent 5,148  43 

"         Sacketts  Harbor 1,816  79 

:•         Vermont 6,081  68 

Champlain 1,836  21 


Total 237,830  00 

The  number  of  vessels  of  different  classes  upon 
the  Lakes  in  1864,  and  their  value  is  as  follows : 

No.  Valuation. 

110  Steamers $3,»87,000 

97  Propellers 1,856,000 

33  Barques,  ] 

101  Brigs.  i 

639  Shooners,  J 

216  Sloops  and  scows,  j  «     4,342,000 


1190  $10,186,000 

In  1849,  tbe  number  of  vessels,  tonnage,  and 
value  were  as  follows  ;        1 

No.  '     Tow. 

95  Steamers 38,942 

46  Propellers 14,436 

6  Barques.  ..; 1|645  | 

93  Brigs , 21,830  I 

648  Schooners 71,618  f 

1 28  Sloops  and  Scows 6,484  j 


Valuation. 

58,880,000 

950.000 


3,638,000 


914         ■■'"••.v>     -         153,i54        $7,868,000 

Increase  in  favor  of  1854    j 

Vo.  of  vessels L.  ....  .....  276 

Tonnage L 84,876 

Value $2,317,000 

During  the  year  1854,  there  were  built  on  the 
Lakes  6  steamers.  18  propellers,  13  barques,  11 
brigs,  and  88  schooners.  Total  131.  Their  ton- 
nage is  as  follows: 

Steamer..,.  ^.,.^^.«.^. 6,448  39 

Propeller....  .;.".....,. 6,163  47 

Barque 5,729  00 

Brig 3,930  00 

Schooner 19.469  00 


Total. ;./;,V..i...;.; ....  ...  ...40,739  86 

■lasUslppI  Central  Railroad. 

We  learn  from  the  Lexington  Advertiser,  that 
Messcrs.  Ooodnoan  and  Brooke,  have  returned 
from  a  visit  to  New  Orleans,  and  that  they  have 
made  arrangements  for  procuring  the  iron  for  the 
Mississippi  Central  Road  to  lay-  down  the  :rack 
from  Canton,  as  far  uorlh  ais  Richland,  Holmes 
county.  Tbe  iron  will  be  taken  up  ai*  soon  as  tbe 
Canton  Road  is  completed,  and  this  will  be  in  a 
very  short  time,  as  tbe  grading  of  the  Canton  load 
is  finished  and  the  iron  expected  iu  about  &ix 
weeks.  It  is  thought  tbe  whole  of  tbe  Central 
Road  will  be  completed  and  in  ruuniug  order  in 
lees  than  two  years,  but  it  is  particularly  gratify- 
ing to  believe  that  before  next  spring  tbe  people 
of  Holmes  county  will  be  in  railroad  communica- 
tion with  Vicksburg.—  Vtckdturg  Whig  2nd  inst. 
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Port  Hope  and  lilndsay  Rlllroad« 

From  aD  article  in  the  Cobourg  Star  we  learn 
that  the  above  road ,  41  miles  in  length.was  put  under 
contract  in  May,  1863,  and  was  to  have  been 
completed,  31st  December,  1864 ;  but  appears  to 
haYC  been  delayed  ft-om  want  of  funds.  Grading, 
masonry,  and  bridging  have  been  done  to  the 
amount  of  $400,000.  The  road  ia  now  graded 
to  Lindsay,  with  the  exception  of  a  few  deep  cut- 
tings. The  grade  on  embankment  is  18  feet 
wide  ;  cuts,  24  fbet ;  the  gauge  is  6)^  feet.  The 
Directors  have  ordered  7,000  tons  of  iron  which 
is  expected  to  arrive  shortly.  The  stations  at 
Port  Hope  are  favorably  situated  ;  the  bridges  and 
culverts  are  all  constructed  on  stone  abutments, 
one  of  these  is  1000  feet  long  and  40  feet  high, 
the  fencing  along  the  line  is  about  completed. — 
The  road  is  expected  to  opened  through  to  Lind- 
say by  the  Fall  of  the  present  year.    ^^ 

The  company  have  the  right  to  extend  the 
work  to  Beavertown,  70  miles  from  Port  Hope, 
and  the  iron  coming  out  will  suffice  to  lay  the 
track  that  distance.  A  telegraph  is  also  being 
erected  along  the  line. 

The  amounts  subscribed  and  paid  for,  are  as 
follows:  Port  Hope,  $400,000;  Township  of 
Hope,  SSO.OOO;  private  stock,  $20,000.  Other 
townships  are  expected  to  subscribe.  The  road 
traverses  a  valuable  agricultural  section  of  Cana- 
da West,  and  its  terminus  at  Port  Hope  is  rapidly 
growing  in  wealth  and  population.  A  new  har- 
bor is  being  constructed  at  a  cost  of  $300,000,  and 
covering  an  area  of  seven  acres.  The  actual 
value  of  the  real  property  assessed  in  1854, 
amounted  to  $1,115,000;  personal  property,  $79,- 
800 ;  total  annual  value  $95,752. 


Miller's  Steam  Brakes. 

Tke  Detroit  Tribune  of  the  8th  inst.,  publishes 
the  results  of  an  experiment  made  on  the  7th  inst. 
with  the  above  late  inveDtion  on  the  Michigan 
Central  Railroad.  A  large  number  of  prominent 
citizens,  several  of  whom  were  practical  machin- 
ists and  engineers,  witnessed  the  experiment. — 
The  mode  of  using  the  Brake  is  not  stated  beyond 
the  fact  that  it  is  operated  by  the  Engineer,  the 
only  party  who  really  ought  to  have  the  power 
of  stopping  the  train.  A  committee  appointed  to 
draft  resolutions  in  regard  to  this  improvement, 
after  having  carefully  noted  the  rate  of  going  and 
time  required  to  bring  up  the  train,  reported  as 
follows ; 

The  undersigned  having  this  day  witnessed  an 
experimental  trial  of  Miller's  Steam  Brake,  ap- 
plied to  a  train  of  tive  cars,  viz  :  1  baggage,  1  2d 
class,  and  3  passenger  cars,  on  the  Michigan  Cen- 
tral Railroad,  drawn  by  the  locomotive  Gray 
Hound,  of  28  tons,  with  6  feet  2  inch  drivers, 
whole  weight  of  train  104  tons,  and  brakes  were 
applied  to  20  pair  of  wheels,  under  the  cars  only, 
and  not  on  wheels  of  either  locomotive  or  tender, 
would  state  that  it  gives  us  great  pleasure  to  tes- 
tify to  the  following  facts : 

Ist.  That  on  the  first  trial,  with  the  train  mov- 
ing at  the  velocity  of  30  miles  per  hour  as  per 
statement  of  engineers,  the  train  was  brought  to 
a  perfect  stop  in  700  feet,  taking  20  seconds  of 
time. 

On  the  2nd  trial,  with  train  moving  40  miles 
per  hour,  it  was  brought  to  a  stand  still  in  945 
feet  and  26  seconds  of  time. 

On  the  3d  trial,  which  was  accurately  kept  in 
every  particular,  the  train  was  backed  down  2 
miles,  and  coming  up  ran  the  last  mile  in  1  min- 
ute and  26  seconds.  It  was  brought  to  a  full 
•top  in  1000  feet,  taking  28  Mconds  of  time,  the 


'  train  not  running  over  3  miles  per  hour  for  the 
last  300  feet,  and  during  this  time  but  2  pair  of 
the  wheels  slipped  all  the  time,  and  1  pair  for  100 
feet,  which  the  inventor  proposes  to  obviate  en- 
tirely, the  levers  having  been  improperly  adjusted 
on  those  wheels. 

The  engineer  in  charge  of  the  train  states  that 
he  can  stop  the  same  train  at  a  speed  of  25  miles 
per  liour  by  reversing  his  Engine  in  running  300 
leet. 

In  view  of  these  facts  we  would  respectfully 
state— 

1st.  That  we  believe  this  to  be  one  of  the  most 
useful  and  life-preserving  inventions  of  this  in- 
ventive age,  inasmuch  as  it  gives  the  engineer  en- 
tire control  of  the  train,  and  will  greatly  tend  to 
reduce  the  number  of  collisions,  and  so  diminish 
the  severity  of  the  remainder  as  to  render  them  of 
no  practical  importance  as  hazardous  to  life  and 
limb. 

2d.  By  applying  all  the  brakes  simultaneously 
it  prevents  the  unpleasant  collision  of  the  cars  in 
ihe  train,  noticed  under  the  operation  of  the  hand 
brake. 

8d.  It  brings  a  uniform  pressure  on  all  the 
brakes,  thus  diminishing  the  amount  of  injury  to 
Wheels  and  Rails,  by  distributing  it  through  the 
Train. 

4th.  It  will  enable  the  Railroad  Company  to 
dispense  with  all  the  brakemen  to  a  train. 

It  is  also  stated  by  the  Engineer  that  the  brake 
works  quite  as  efficaciously  in  winter  as  in  sum- 
mer, and  instantaneously  on  each  car  »t  the  same 
mstant.         ■  v      •     ,.-,,.:  t 


Neiw^  Orleans,  Jackson  and  Great  Northern 
Ilallroad. 

We  have  good  news  from  north-eastern  Missis- 
sippi in  reference  to  this  road,  at  least  so  far  as 
the  people  of  that  section  of  tbe  State  are  con- 
cerned. Our  readers  will  readily  recollect  that  a 
recent  decision  of  the  High  Court  of  Errors  and 
Appeals  released  certain  stockholders  and  compa- 
nies from  their  subscriptions  and  liabilities  to  this 
company,  to  the  amount  of  four  or  five  hundred 
thousand  dollars.  At  the  time,  wc  anticipated,  if 
we  did  not  predict,  that  the  people  would  make 
good  these  losses  of  the  Northern  Railroad  Com- 
pany. 

Our  expectations  have  been  fully  realized.  Ac- 
cording to  reliable  information  received  last  even- 
ing, we  learn  that  the  citizens  have  already  re-sub- 
scribed over  three  hundred  thousand  dollars,  and 
that  the  original  amount  of  stock  released  by  the 
decision  of  the  Supreme  Court  will  be  more  than 
made  up. 

This  we  call  good  news.  It  is  worthy  the  peo- 
ple immediately  interested,  and  the  magnificent 
enterprise  in  progress.  Let  the  citizens  of  other 
sections  of  Mississippi  do  likewise,  and  the  iron 
horse  will  soon  speed  through  the  State  from  its 
southern  to  its  north-eastern  boundary. — y.  O. 
Bulletin. 


■^■j :  hi  Railroads  In  E  f  y  pt> 

We  observe  by  the  last  European  arrival,  that 
the  railroad  between  Alexandria  and  Cairo,  a  dis- 
tance of  130  miles,  is  now  completed  except  the 
bridges  over  the  Nile  and  the  Delta  Canal.  This 
is  "carrying  the  war  into  Africa."  Who  knows 
the  efibcts  which  may  follow  the  introduction  of 
the  iron  horse  into  that  great  continent  hitherto 
inaccessible  to  civilization  1 


Iron  Boiler  Tubes— Cast  Steel  Tires*  Ac, 

We  invite  attention  from  boiler  and  locomotive 
manufacturers,  to  the  advertisement  of  Messrs. 
Thomas  Prosser  &  Son,  28  Piatt  street,  which  ap- 
pears in  this  number  of  the  Journal.  It  will  be 
seen  that  these  gentlemen  have  made  arrange- 
ments for  the  extensive  sale  of  a  great  variety  of 
articles  which  are  in  constant  requisition  by  m*- 
chinists  and  railway  compaQie*.  .'.'nKsxtry 


Heur  Brunswick  Finances. 

On  Wednesday  the  Provincial  Secretary  laid  oa 
the  table  a  statement  of  the  financial  condition  of 
the  Province,  and  also  the  estimates  for  the  com. 
ing  year.  The  fornler  document  fully  confirms 
the  intimation  we  gave  a  few  weeks  since  respect- 
ing tbe  unsatisfactory  state  of  our  public  flnancps 
The  gross  liabilities  of  the  Province  are  £242,227 
and  the  gross  amount  of  tbe  assets  of  all  kinds  are 
but  £201,836,  leaving  a  balance,  in  figures,  of 
£40,391  against  the  Province.  But  a  large  amount 
of  these  assets  were  stated  to  be  altogether  value- 
less, and  the  real  debt,  therefore  exceeds  £100,- 
000 !  This  is  a  startling  fact,  and  one  for  which 
the  people  of  this  Province  were  in  no  respeci 
prepared,  after  tbe  statement  made  last  year  by 
the  Government  that  they  were  "virtually  out  of 
debt."  This,  however,  is  not  all.  The  Province 
is  boand  by  law  to  issue  debentures  for  £20,000 
sterling,  to  tbe  Quebec  and  St.  Andrsw's  Railroad 
Company,  and  also  £236,000  sterling  to  the  Euro- 
pean and  North  Americaa  Railway  Company,  as 
the  works  of  these  companies  progress.  Tbe 
estimates  submitted  by  the  Government  for  tbe 
coming  year  amount  to  £171.258 ;  and  the  esti- 
mated income,  based  on  the  present  traffic  is  set 
down  at  £261,000 — leaving  an  increasiog  deficien- 
cy of  £10,098.— S^  John  Courier. 


Railwajr  Maps  of  Oklo.  Indiana  and  Illinois. 

We  have  received  from  Messrs.  D.  Br  Cooke,  & 
Co.,  Chicago,  Illinois,  copies  of  their  maps  of  the 
above  mentioned  States.  They  are  handsomely 
engraved  skeloton  maps,  on  a  soale  sufficiently 
large  to  show  all  the  principal  stations,  the  dis- 
tances between  which  are  shown  by  small  figure:* 
on  the  lines.  Travellers  who  are  strangers  in  the.se 
States  will  find  these  maps  very  useful  to  them. 
They  are  dated  as  late  as  the  beginning  of  tbe 
year,  and  are  mainly  correct. 


Schenectady  Locomotive  Works,' 

SCHENECTADr,  N.  Y.     ':::'^'^C 

TU£SB  Works  having  been  enlarged  and  improved  anJ 
Uaviog  made  ezteobive  additiuus  to  their  toole  and  ma 
ctainery,  are  prepared  to  receive  and  execute  orders  t>r 

LOCOMOTIVE  ENGINES  and  TENDERS 

aod  RAILROAD  MACHINERY  generally  with  the  utmost 
promploess  and  dispatch  and  in  tbe  best  style. 

The  above  works  being  located  on  the  New  York  Central 
Bailroad  near  the  centre  ut'  the  State,  possess  superior  facibtie!> 
for  forwarding  their  work  to  any  part  of  the  country  without 
delay.  JUUN  £LLI8,  Agent. 

March  aoth,  18&5.        WALT£R  McQUJt£M,^'up'{.    12.6m 


THE  undersigned  propose  to  change  the  location  of  their 
bu.sijiess  and  invite  the  attention  oi  thofc  interexts  to 
which  it  may  be  so  otyect  of  im[>orlauce  to  induce  tbe  estab- 
lishment of  a  manutactury  of  locomotive  enKines  and  cars  OQ 
an  oxtensive  scale.  J.  PEHKINS. 

Alsxandbla,  March  20th,  1865.        R.  C.  SMITH.      12.4t 


B 


J    ,For  Sale.         |      .. 

Y  tbe  Balttmore  and  Ohio  Railroad  Company,  2i  crai«'cara 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
sonable price.    For  fUrther  inlbmiatlon,  apply  to 

SAMUKL  J.  HAYE8, 
M.  ol  M.,  Baltimore  and  Ohio  H.  B.  Co, 
Mi  BRIDGES  &  BRO., 
10  tf  64  Courtland  st,  New  York. 


WANTED,  STUDENTS  in  ENGINEERING,  SURVEY- 
ING and  DRAUGHTING.— Jour  or  five  active 
young  men.  of  inteiligeoce,  clever  habits,  and  good  education, 
who  may  desire  to  perfect  it  course  cf  studies  and  gain  a 
knowledge  of  the  above  pursuits,  may  find  an  instructor  ana 
employer  by  addrossing,  in  their  own  band,  with  references. 
Box  177,  Cumberland,  Maryland. 

Terms  :  First  year,  tuition  in  the  office  and  field,  use  of  in- 
strumenU  and  scientific  Hbraiy,  with  $W  pay  for  aenrices; 
second  year,  advance  iu  pay.  tf.Sms 


4,000  Tons  Railroad  iron 

WANTED.— The  tmdertlgned  invites  proposals  ft>r  tbe  sup- 
ply of  about  4,000  tons  of  T  or  U  pattern  railroad  iron 
weighing  not  less  than  sixty  lbs  to  the  yard,  for  complsting 
"the  Butlalo,  Corning  and  New  York  Railroad"  from  Batavia 
to  BuMo.  Pruf'osals  desired  immediately  for  delivery  iu  June 
next  at  New  York,  Corning  or  Buffalo  as  may  best  suit  tbe 
couvenience  of  parties  proposing.  CHAS.  G.  MIXiUER, 
Prea't  B.  0.  *  K.  I.  B,  B.  Ca 
SwrAM,  FeVy  J6tb,  1866.       4imn.  Mi^rMa   «»•• 


I 
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PLATT   .«(C7    STREET. 

'  LAP-VTELDED 

IRON  BOILER  TUBES, 
PROSSER'S  PATENTS. 

Tube  Expanders,  Four-Cutler 

and  Chambering  Drills, 

;Counlersinks,  Cnltinff  Bars  and 

PalMcver  Wrenches. 

WBALEBWE    A\D    STEEL    WIRE    BRFSHES. 

ARTESIAN  WELL  TUBES 

Screwed  flush  inside  and  outside. 

FREE-JOINT  TUBES 

For  core-bars,  ownings,  railings,  leaders,  &e. 

PATENTED 

Hollow- Slab  Wiater-Tuyiercs 
for  Smiths'  nse,  and  r'     , 

WATER  BACKS 

for  Kitchen  Ranges,  and  the  backs  of  fire  places 
generally,  where  a  constant  supply  of  hot  water  is 
required.    Also  fur  water  and  Steam-tables,  Dor 


WYERS'  Patent  Cylinder  Coal  and  c;rain  Car, 

For  the  purchaM  or  rights  a<]dren     ;?|-  C.  TUBS  MYERS,  PA//orfWp*/n,  ft;''^-^    ^  fBlt 


,-*>  .'l  '.kit^i*^ 


Hotels  and  Restaurants.  "  t 


;  / 


'''    Hot  l¥atcr  Apparatus 

for  warming  air,  boiling  water  and  boating  ovens. 

K*.  Annular 

SURFACE  CONDENSERS, 

more  especially  applicable  for  Steamers'  and  other 
boilers,  whether  high  or  low  pressure,  where  the 
only  water  available  is  Sea,  Mississippi,  muddy  and 
other  waters  unsuitable  for  raising  steam  from,  on 
account  of  their  injurious  efl'ects  upon  the  Boilers, 
or  for  other  Condensers,  on  account  of  the  liability 
to  choke  them  up.  »t5  ,♦•♦  •     ,.^    ,..;  v   •  . 

L  KRUPP'S 
CELEBRATED  CAST-STEEL 

for  Platers,  Mint  laminating  and  other  ROLLERS 
of  any  dimensions  (not  exceeding  18  inches  in 
diameter  by  6  feet  in  length). 

:  CAST-STEEL  CANNON 

oifany  calibre. 

Patented 
CA^T-HTV.VA.    TIRES 

for  Railway  Wheels.  Railway  Axl.s  and  Springs. 
Id  ^ 


To  Laud  Claimants  in  Texas,     .ftew  York  and  Krie  K.  U. 

IF  you  hav»  any  business  in  relation  to  Lands  in  Tfxau  addres> 
W.  B.  Stodt,  Clarkeirillc,  Red  Kiver  County,  Texas,  and  ii,    -_Si^ 
will  be  attended  to  promptly.  l.ly       j^M^w 


Boiler  and  Tanli  Rivets, 
Nats  and  Washers ; 

All  Sizes  of 

Bolts  and   Bolt  £nds 


for  Sale  by 
BRIDGES  &  BROTHEK, 
64  Courtlaod  at,  N  \ 


Lithog^raphy. 


On  and  after  Tuenduy,  March  ISth,  and  until    further  notice 
PASSENGER  TRAINS 

will  leave  Tier  fool  ut  Duauc  slreet,  I 
ax  roiio«  a,  VIZ  :  — 

UvSKiUK.  £xPKESS,  at  7  a.m.  lot  Dunkirk*. 

Mail,  at  &)i  a.m  ibr  l^mikirk  and  Butliilu,  and  uitennediaia 
Htations — I'aiw<:iiK('r>*  by  ttiiK  train  will  remain  over  ui^lit  at 
any  StatiOD  between  I-ttiiKliainluu  audUurtiiug,  and  proceed  llie 
nual  moriiint;. 

KocKLAliu  pASsKMi.tK,  at  3  p.ui.,  (from  foot  of  Cbamber* 
it  )  via  I'lemiOiit  li-r  tiuttern'ii  and  inlennmliau>  staUous. 

Wat  Passbnokr,  ai  4  p.m.,  for  Newbuij^  and  Otjvville, 
aixl  intermediate  aiatioiM. 

Night  Kxpaicas,  at  li  p.m.  for  Dunkirk  and  Buffalo. 

Kmiokakt,  at  S>)i  p  in.,  !««'  Dunkirk  aod  Bu&to  and  inter 
mediate  statiuuM. 

On  Sundays  only  one  Expre-'s  Train— at  6  p  m. 

'VUeai  Exprcitti  Trauu>  couiiect  at  EUnira,  with  the  Klmira  A. 
Niagara  FaiI"  Kailruti-I,  lot  Niai^ra  Fiillb,  at  UuOalo  and  liiiu' 


GWEIS8ENBORN,  Civil  Kiieiiie^'r  and  drant'^tsman  131 
•  Fulton  Su  up  stain  ;  also  gives  his  atteotioii  to  tiie  en- 
raving  of  maps,   and   machinery-  on  stone.     Loomotivet-  an  

neatly  lithographed  at  this  estabiishmeut  on  the  m«et   reamoa-  ^,^1^   ,^i,h  ,i,e  La^e  si'iore  kaiUo..d  lor  Clevelaad,  CincJnuali, 


ble  terms.— Orders  are  solicited 


50  If 


American  liaiiroad  Iron. 

4,000 


Toledo,  Detroit,  Chicago,  etc. 

ll.tf  D    C.  McCAI>I.UM,  General  Sup't. 


TONS  T  pattern  about  flO  lbs.  per  luK^aryard; 
now  manufactured  aiid  ready 


For  SSale. 

for  delivery  ai  rpflE  ROSSIC  FURNACE  AND  FOL'XDBY,  *;C.,  St  L«» 
Pittsburgh  on  the  Ohio /iver.     Apply  to  |  JL   rente  County,  N.  Y.— This  well  known  esUblislifueut,  hav- 

TU£ODUKli  DKHON,  10  v\aU  at,  near  Broadway,     (ing  attached  to  it  a  large  and  cumploW  Oaet.iig  House  and  Ma- 
Niw  YoBK  March  12Ui,  1855.  ll.6t  cliine  Shop,  with  ample  acconiinoilatioiis  for  workmen,  and  eve- 

'  ry   convenience  ncce^aary   to  tlie  pioaecutiun   of  an   exteuan-e 

busiucKS,  togetlier  with  valuable  Iron  Mines  and  Muuug  Rights, 
also  Timber  Lauds,  is  olfcred  lor  sale  by  tlie  proi>rietor,  who  re- 
tires from  the  business.  The  capacity  of  the  RotwiM  Furnace 
for  making  iron,  is  believed  to  be  unsurpassed  by  aiiy  charcoal 


AUBURN  STKAM  FORGE, 

AcBcas,  N.Y.— CHAS,  RICUARDSON,  Proprietor. 
Manufactures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagvn  Axle*,  Pick  Axta,  Crou  Bart,  4-c.,  4t  , 
of  the  beat  assorted  Scrap  Iron,  and  Warrantbd.  [IO.i 


for  Steamers  and  other  pui^poses,  not  exceeding 
six  tons  in  weight,  warranted  lor  Ten  years  by 

Filed.   Erupp, 

■  My-i^MMhX,.:..^  :;  gggg^  Rhenish  Prussia, 

Represented  solely  in  the  United  States  by 

<^  TnoMAs  pumn  &  m, 

'v^-,  /VC9  ^^*"  Street, 

*'-^-''^~-l'^}'^^^'^'^f'''f^w*f'''t^^-^''-     New  York 


N  otiee  to  Contractors. 

1  American  and  Foreign 

)  ElilGKANT  FROTBCTIVC   AKD    EMPLOTMCNT  tOCIETT, 

I  27  Greenwich  St.,  Feb.  14th,  1865. 

CONTRACTORS  on  Public  Works  and  on  Railroads  are  re- 
spectfully Invited  to  make  application  at  the  Society's  Office 
for  Laborers  for  their  Works.  In  doing  so,  we  believe  they 
will  promote  their  own  advantage,  as  well  as  advance  the  in- 
terests of  the  Society.  Airangemeuta  lia\e  been  made  in 
Enrope,  by  which  Emigrants  of  the  best  character  will  be 
consigned  to  the  Societ>'3  care  ;  and  the  manner  in  which  bu 
siness  is  transacted  at  tiieir  Office,  guarding  as  it  does  the  .n 
terests  of  the  employer  a»  well  as  piromoting  the  good  of  emi- 
grants will  be  highly  saiisfautory.  The  uecessi^  of  men  of 
cliaraeter  standing  between  the  employer  and  employee,  is 
sufBciently  felt ;  and  this  object  will  be  secured  by  engaging 
the  services  of  the  Society  iu  procuring  Laborers. 

Application  in  person  lo  the  Supeniiteudeiit,  Mr.  J.  Sitmock^ 
27  Greenwich  st,  or  by  letter,  poet  paid,  to  fhc  General  Agent, 
Kev.  a.  R.  XhomaSos,  i>ociely  Koonis,  13  Astor  Place,  will 
have  prompt  altenlioiL  lo.tf 


Furnace  m  tbu  ccwitry,  haviug  repeatedly  run  up  lu  fourtceu 
Ions  i<er  day,  n  iu<  t5  to  00  |>er  cent,  yield  from  ores— specular 
red  oxides — coat,  r«-r  ton,  100  bushels.  The  same  Ims  been  In 
uuwterrupted  o|J>erktion  for  over  twenty  yearK,  ainl  the  reputa- 
tion of  its  iriHi  IS  esUibUshed  tiiioughout  the  West.  The  lucaliuu 
«f  these  works  is  iu  the  village  :uid  town  uf  Rassie,  c.  >uiity  of  S». 
Lawrence,  N.  Y.,  six  miles  fiom  the  River  .St.  Lawrence,  aiid 
connected  therewith  by  u  phuik  road.  Their  «ost,  apait  trom 
premises  awl  water  power,  lias  involved  an  expenditure  of  over 
$100,000,  and  their  present  elflciency,  in  every  rei«|i«ct,  is  cou- 
sidered  uaexreptionable.  For  (Urtlier  infbnnation  apply  to  D. 
W.  Baldwin,  Agent,  at  the  works,  or  to  the  underfii^iied. 

Ki.  PARleiH. 
Ogdensburgh,  N.  Y.,  April,  1853.  6  3ms 


Philad'tflpliiav  Wilmington  & 
Baltimore  Itailroad. 

UNITED  STATES  MAIL  ROUTE  10  THE    i 

SOUTH  AAD  WJjiST. 


REMOVAL. 

CLARK  &  JE8UP  have  removed  their  place  of 
bubioess  to  Na  70  Beaver  si.  9.4t 

British   AdTertisingr    Ag^ency. 

ADVERTISEMENTS  and  Coqamunications  received  for 
all  the  London,  Provincial  and  British  Colonial  News- 
papers, by  the  undersigned  at  tb»ir  Office,  11  Clements  Lane, 
Lombard  at,  London.  ALGAR  A  STRE^^T. 

Xof  liata  M«wsp*peF|  loppUvd. 

...--«.;■" 


i. 


Traill.-  wJ!  k«ve  the  Southern  aiKl  Western  Station,  comer  of 

Broad  and  Prime  &troets,  Pliiladeiphia,  at  8  ;iO  aui.  1;:  46,  3  and 

11pm. 

FARB  BT  THROCOB  TICKSTg  TO  THI  SOCTH. 

From  New  York  to  Wilmington. $15  50 

do        do  Norfolk 8  50 

From  Philadelphia  to  Wilmington 14  00 

do        do  Norfolk . 6  50 

do        do  Petersburg ........    9  00 

do       do  Richmond „    8  00 

FAR!  BT  THROrOH  TICKBTS  TO  THB  WEST. 

From  New  York  to  Cincinnati $13  50 

do        do  Louisville ..... 14  60 

From  Philadelphia  to  Cincinnati .. . H  00 

do        do  Lcuisville ...............  12  00 

From  New  York  to  ladiMapnfc^ 1«  00 

An  extra  charg  ew  iXitt  ait  j«         SMb  and  sute  roona  on 

Mttdtbetait  •■    UP  AFFORD 
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To  Eng^ineers  and  AreMtects. 

AN  ENOINKER  who  has  been  engaged  upon  a  prominent 
raiiroeU  in  tlie  SUte  of  New  York,  for  tde  past  »ix  years, 
an  principal  draughtamau,  and  is  experienced  in  aretutecUiral 
as  well  as  topographical  drawing,  ia  deniroug  of  forming  u  new 
eiigugtnienl.     The  beisi  of  reference  given. 
Address  Engineer  Am.  Ji.  H.  Journal.  11. St 


Railroad  Latbes  and  Planing^ 
Macliines. 

OV   tlie  best  quality,  manufactured  by  one  of  the  best 
makeri)  lu  New  Kiigland.    yor  sale  by 

W.  BAILEY  LANU  &  CO., 
11.41      64  Cliff  St,  New  YoKK,  and  9  Liberty  square,  BostON 

Railroad  Iron  and  Common 
_  v.;..-^-;   Bars. 

TilS  uDdentgned,  sole  agents  to  Messrs.  GrsST  &  Co.,  the 
prupnetura  of  the   Dowlaia  Iron  Works,   near  Cardilt, 
ijuiith  Wales,  are  duly  authorized  to  contract  for  tlie  sale  oi 
tneir  O.  L.  U  ailroad  Iron,  and  Common  Bars,  uu  most  advan- 
tageous terms. 
ll.tf  B.  &  J.  MAKIN,  24  Broadway. 

AMERICAN  TIRES^CMHed 

MANUFACTURED  ut  the  celebrated  wheel  works  of  Bush 
and  Lubdell,  Wilmington,  Del.     for  sale  by 
L.  B.  TYMi,  ^rujirittur,  64  Courlland  St.,  N.  T. 

Theae  tires  TRACK  BETTER,  and  are  more  durable  than 
the  bust  English  make,  and  coat  L&SS  thouONE-FOUKTU  as 
mucu.  Xhey  are  the  BEaX  TlKJ^d  for  a  portion  of  the  eu- 
giues  of  EVER  If  ROAD,  and  require  only  a  trial  to  be  used 
to  a  greater  or  lees  extent  by  alL  They  are  especially  recom- 
lueuaed  lor  eugiuea  having  SIX  or  EIGHT  l>iUVXNG 
WHEELS,  and  jor  "Pouey"  enguies. 

Theoe  iires  are  now  used  on  many  of  the  heaviest  class 
freight  engines  upon  roads  m  the  Northern,  Middle  and  West, 
eru  dutes,  and  are  the  uNLY  tires  used  upon  the  Baltunore 
and  Otuo  aiiU  Baltunore  and  Washington  roads,  on  which  are 
uu.re  thuu  TWO  HUNDRED  engines. 

Reiereuce  may  be  had  to  the  iJuperinteodents  and  Masters 
of  Machinery  ol  the  following  roads- 
Vermont  Central,  Urange  and  Alexandria,  Va., 
Boston  and  Lowell,                      Manassas  Gap,  Va., 
Eastern  of  Mass.,                 '       Linlo  Jiiami,  Ohio, 
New  York  and  Krie.                   Xenia  and  CJolumbus,  Ohio, 
Buffalo  and  Brie,                           Central  Ohio, 
Pennsylvania  Central,                 Cincinn.,  Ham.  &  Dayton,  Ohio, 
Baltimore  and  Ohio,  Mad  River  and  Lake  Erie,  " 
Also  for  sale  by 
M.  McDowBLl.,  Agent,  28  Congress  St.,  Cinn. 
■Virginia  Locomotive  Works,  Agent,  Alexandria,  \'a. 

lljotice  to  Contractors. 

5  MPROVEMENT  OF  THE  DES  MOINES  RIV- 
X  £R  NAVIGATION— Office  of  the  Des 
Moines  Navigation  and  Railroad  Company,  18 
William  street,  New  York,  Feb.  24, 1866. 

SEALED  PROPOSALS  will  be  received  at  the 
oflace  of  the  Cbief  Engineer  of  thia  Company,  at 
Keokuk,  Iowa,  until  the  first  day  of  May  next,  at 
10  o'clock  in  the  forenoon,  for  tde  contitraction  ot 
the  LOCKS,  DAMS,  and  works  connected  there- 
with, between  St.  f  cancisviile  and  Ottumwa,  a  dis- 
tance of  78  miles. 

This  work  consists  of  seven  new  locks  and  dams, 
and  the  enlargement  and  completion  of  five  other 
locks  and  dams.  The  locks  are  to  be  200  feet 
long  and  45  feet  wide,  in  the  chamber,  and  to  be 
built  of  hydraulic  masonry,  with  cut  stone  face, 
and  massive  coursed  rubble  backing. 

The  dams  will  average  about  700  feet  in  length, 
and  11  feet  lift,  and  will  be  composed  of  timber 
cribs  tilled  with  stone. 

The  locks  and  dams  will  rest  on  a  rock  founda- 
tion. 

The  work  will  be  ready  for  examination  by  the 
10th  day  of  April  next,  at  which  time  plans  and 
specifications  will  be  exhibited,  and  blank  propo- 
sals will  be  furnished  at  the  offices  in  New  York 
and  Kt^okuk. 

Monthly  payments  will  be  made  to  the  contrac- 
tors, in  cash,  to  within  fifteen  per  cent  of  the  rela- 
tive estimates  of  the  Engineer. 

The  company  reserve  the  right  to  reject  any 
proposal  which  is  not  satisfactory. 

Any  further  information  that  may  be  desired, 
may  be  obtained  of  the  President  and  Chief  En- 
gineer, and  at  the  offices  in  New  York  and  Keo- 
kak. 

The  work  between  St.  Francisville  and  the 
mouth  of  the  river,  near  Keokuk,  will  be  offered 
fur  letting  at  an  early  day. 

• -  -^    ORVILLE  CLARK,  President. 

s.«*.  ^^    £,  ji.  BLACKWELL, 

Chief  Engineer. 


CNGIN££R8. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer, 
Alexandria,  Va. 


Barnes,  Oliver  W., 

Chief  Eng.  Pittsburg  and  OoonellsvUIe  R.R.  Co.,  Pittsburg,  Pa. 


£dward  Boyle, 

Chief  Engineer,  2d,  3d,  and  Oth  Av«nne  Railroads  New  York 
Office  123  Chambers  St. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincmpati,  Ohio. 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louia,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  Wew  York. 

Cliarles  W.  Copeland, 

Steam  MariDe  and  Bailway  Si^ 
64  Broadway,  New  York. 


Davidson,  M.  O., 

Oivil  and  Mining  Engineer,  Baltimor*^  Md. 


C.  Floyd- Jones., 

Division  Engineer  3d  and  12tli  Divisions. 

iLLiHOia  Cbntral  Railboap. 

Vandalia,  BL 


,  Gay,  £dward  F.,. 

OivU  .Engineer,  Philadelphia,  Pa. 


\9$X 


Gilbert,  Wm.  B., 

Sjrracuae  and  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

St  Lawrence  and  Atlantic  Railroad,  Torooto,  Canada. 


Grant,  James  H., 

New  Orleans  and  Nashville  R.  B^  Nkx^^ack,  Teun. 


Uoleomb,  F.  P. 

Obie  Bng.  Aoguata  and  Waynesboro,  and  Savannah  u  ^  P  oaa- 
cola  Kailraada,  Marthaaviile,  Maoou  Ooi,  Cla. 


S.  W.  Hill, 

Mining  £ngin'~erand  Surveyor,  Eagle  RivOT, 
Lake  Superior. 


Uugrer,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 

1>.  Mitchell,  Jr.,  " 

Chief  Engineer  Pittsburgh  and  SteubenviHe,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Mc  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 


Mills,  John  B.,  Civil  EogiDeer, 

Sackete  Harbor  and  ISaratoga  R.  R.,  24  WiUiam  St,  N.  T. 


Morris,  FUwood, 

Engineer  and  Agent  DAUPHIN  it  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  g7h.  Nott, 

Oivi  1  Engineen,  No.  6  NUea'  Building,  Change  Avenue,  Boston. 

Osborne,  Riehard  B., 

Civil  Bngineer,  Office  73  South  4tb  st,  PhUadelpbia. 

'^  Priehard,  M.  B., 

East  Teoo.  and  G-eorgia  Railroad,  KnoxviUe,  Teoo. 


W.  Milnor  Roberts, 

Chief  Engineer  AUeghany  Valley  Railroad,  Pittsburgh,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bjrtown  and  Prescott  Railway, 
Preacott,  Canada. 


-V- 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pituburgh,  Pa. 


Sanford,  C.  O., 

Soath  Side  Railroad,  Viri^nia. 


Straug^han,  J*  R*9 

Ohio  and  Indiana  Railroad,  Bueyrus,  Ohio. 


Steele,  J.  Dutton, 

Pottatown,  Pa. 


Charles  B.  Stuart, 

CIvfl  Engineer,  New  Tork. 


Edward  W^.  Serrell, 

Civil  Engineer,  157  Broadway,  New  Tork. 

Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Leivis, 

Alabama  and  Tennessee  Railroad,  Selraa,  Ala. 

A.  B.  Warford, 

Chief  Engineer,Susqaet!anna  Railroad,  Harrisbu       Pa. 

Whipple,  S., 

Civil  Engineer  and  Bridge  BuUder,  Albany,  N.  T 

Wm.  J.  Young 

HAS  removed  his  Xngineecing  and  Surveying  Instrument  Mau 
ufkctory  to  Na  88.  North  Seventh  Straet,  Philadelphia. 


BUSINFSS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  S 
on  a  new  principle,  with  Fraunhofeta  Munich  Glasses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  lostrumeuts , 
etc.,  all  of  the  best  quality  and  workmanship,  for  sale  at  tuus- 
ually  low  prices  by                           S.  Jc  O.  W.  BLUNT, 
New  York,  Dec.  1, 185L No.  179  Water  street. 

James  Herron,  Civil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSAGOLA,  FLORIDA., 

PATENTEE  OF  TBI 

H£RROir     KAIIiWAY    T  R  A  C  IL 

Models  ot  thia  Track,  on  the  most  improved  phm  may  be 
seen  at  the  Engineer's  office  of  the  New  York  Ic,  Erie  Railroad 


W.  G.  ATKINSON, 

CIVIL  VNGlINEJEa,  SURVEYOR  aid  DRAETSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  rotitee  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Mioerala,  Metals,  Stc.  Contract  work 
in  Tunnels  and  heavy  Oraduation  measured  and  reported  io 
detail.  Topograptucal  Drawings  executed  and  Lithographs 
supplied  by  skiliul  artists.  Mines  explored,  new  Works  laid 
ofi;  and  Geological  Plans  prepared.  8tf 


H.  SAW^YCR 

(of  the  late  firm  of  SAWYER  &  HOBBY^  .    \ 
Maonfbcturer  of  Transite  and  X^evels,         '^^^   ' 

HAS  removed  to  Union  Place  near  Warburton  Av.,  YoiAera. 
N.Y. 


J.  S.  SewaU, 

CIVIL  IMQIMEER, 
8T.  PAUL   M1DS80TA. 


PHILADELPHLi  RAILWAY  AGENCY 

ASB 

General  Furnishing:  Depot 

OF  ALL  ARTICLES  HJEQUIBED  BY 

RAIL.ROAD    COMPANI£S, 

No.  80  South  Fourth  street, 

PHIL.AUJiiL.PUiA. 

Railroad  Cbaira, 
Raihoad  Spikes, 


Car  Wheels, 

Car  Axlee, 

Bailer  and  Tank  Riveti, 

Bolts,  Nuts,  Washers, 

Car  Lantema  and  Lamps, 

Conductors'  Lanterns, 


Eugineera'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Qauges, 
Steam  Whistlea,     >;  • 
Spring  Balances, 


Car  Findings  &c.,  &c  , 

ALL  orders  promptly  filled  at  manui^icturere^  prices  and  for- 
warded with  despatch.    Particular  attentioQ  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  iu. 

The  subscriber  being  Agent  for  several   manu&Cturers  of 
Machinists'  Tools  is  enabled  lo  funush  Railroad  Companies  with 
Lathes,  Planing  Machines,  Driiia,  dec.,  of  the  best  quality  at 
manu(iictiu«ra^  prices. — Ottlers  aobcited 
60  ly  TH08.  M.  PASH. 


buffaL-o  car  company. 

THIS  Company  having  now  completed  tlieir  extensive  Car 
Works  are  tilling  orders  for  the  construction  of  PAS8BN. 
QBli,  BOX,  BAQOAaE,  PLATFORM  and  CATTLE 
CARb  of  the  most  appiowd  style  and  finish.  The  works  have 
connectioos  with  the  varioos  lines  of  railway  east  and  west, 
which  gives  them  all  required  facilities  for  the  delivery  of  cars 

in  ererj-  direction. 

Orderi  are  respectAiUy  eolicited,  address  to  the 

BUFFALO  CAB  COMPANY. 

QfflM  ST  r«arl  St.,  Ai^oto,  II.  T. 


Trnfi^T-rlir^^^^Vv^: 
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found  purchasers.  Another  feeling  is  exurtiug  a 
very  strong  indaence.  Almost  every  person  in 
the  United  States  possessing  property,  is  the 
owner  of  more  or  less  of  railroad  stocks  or  bonds. 
OBefore  he  became  interested  in  them,  be  had  no 
partialities,  but  felt  kindly  toward  all  projects. 
Now  he  has  become  a  rigid  conservative,  and 
naturally  sides  against  new  ones,  for  fear  they  will 
injure  those  in  which  he  is  interested. 

While,  from  the  causes  stated,  it  has  become 
very  difficult  to  sell  bonds  of  new  projects  at  an; 
rate,  the  number  of  second  rale  and  cumparative- 
ly  worthless  securities  attempted  to  be  forced 
upon  the  market  has  vastly  increased.  The  ob- 
ject for  which  in  many  cases  railroads  are  built,  is 
very  dififerent  from  what  it  w*s  a  few  years  since. 
T/ten  the  object  was  a  road  built  for  thw  public 
convenience,  at  the  lowest  possible  co^it.  Now  a 
great  many  projt^cts  before  the  public,  are  road.s, 
tho  leading  object  of  which  is  to  make  money  out 
of  construction ;  the  incidei.tal  advantages  arising 
therefiom  being  entirely  a  minor  cousideraJou. 
The  most  common  mode  resorted  to  to  make 
money,  is  to  have  the  nominal  cost  of  Uie  road,  as 
measured  by  the  amount  of  its  stock  and  securi- 
ties, greatly  exceed   its   actiKil   cost.      If   these 
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HsMT  Rallroaa  Projects. 

When  railroads  in  the  interior,  and  particularly 
in  the  Western  States,  were  commenced,  their 
financial  success  was  taken  for  granted.  Where 
there  were  few  or  no  roads  existing,  all  projects 
were  regarded  with  nearly  equal  favor.  Sufficient 
evidence  had  not  been  developed  to  point  out 
what  were  to  be  the  great  routes  of  travel  and 
commetce ;  consequently  there  was  comparatively 
little  discrimination  used  in  the  purchase  of  rail- 
roads securities — their  market  value  frequently 
depending  upon  causes  having  little  reference  to 
their  real  value-  :;  .'  '■''■'}  '•■  ■    j >  ^ 

This  state  of  thmgs  is  now  very  much  changed. 
An  immense  number  of  roads  have  been  built; 
some  successful ;  others  not.  This  fact  has  taught 
the  public  the  necessity  of  greater  caution  in  the 
purchase  of  railroad  securities.  They  are  no 
longer  taken,  because  they  are  such.  It  has  be- 
come, therefore,  very  diflBcult  to  sell  bonds  of  a 
class  which  two  years  since  would  have  readily 


about,  and  by  drawing  a  brilliant  picture  of  the 
advantage  that  a  railroad  would  confer,  or  of  the 
value  of  its  stock,  odeii  induce  people  to  put  their 
farms  or  portions  of  them  into  the  project ;  receiv- 
ing stock  therefo>.  The  road  is  not  built.  The 
proceeds  of  the  landed  subscriptioo  are  eaten  op  in 
expen.ses,  or  otberwi.se  made  away  with,  and  the 
unlucky  holder  of  the  stock  finds  himself  not  on- 
ly without  bis  farm,  but  also  without  anything 
valuable  to  show  for  it.  Already  larg<?  numbers 
of  people  find  themselves  in  this  predicament, 
and  the  evil  effects  of  the  course  cumplaincd  of 
are  just  showing  themselves. 

Now  in  a!l  this  business  thero  is  only  one  safe 
way.  If  people  want  railroads  thej'  must  pay  for 
them  as  they  go.  A  go-td  project,  with  half  its 
cost  made  up  by  domestic  cask  subscription,  can 
borrow  an  equal  amount  on  the  bonds.  If  they 
cannot,  or  will  not  do  this,  they  mast  not  hope  lor 
money  fr>im  this  quarter.  This  rule  is  alike  re- 
quired fur  the  good  of  those  building  railroads  as 
of  those  purcha-sing  their  securities. 

We  have  been  induced  to  make  these  remarks 
by  the  recent  efforts  of  several  railroad  companies 
to  sell  in  this  market  securities,  which  appear  to 
us  to  have  no  adequate  basis ;  among  which  we 


securities  can  be  sold,  say  at  seventy-five  cents  on  particularize  the  Fort  Wayne  and  Southern,   and 
the  dollar,  a  very  baudsome  thing  is  thus  made  the  EvansvUle.IadiaDapolis  and  Cleveland  Straight 


by  the  parties  getting  it  up. 

Another  artifice  now  much  resorted  to,  with  the 
same  object,  is  stock  subscriptions  payable  in 
Land.  We  can  refer  to  instances  of  the  kind, 
where  lands  have  been  put  in  to  companies  at  Un 
times  their  co^t  or  value.  If  stock  and  bonds  is- 
sued upon  such  subscriptions  can  be  sold,  the 
amount  of  profit  to  the  getters  up  of  such  schemes 
is  at  once  seen.  Numerous  projects  based  mainly 
upon  such  subscriptions  are  now  attempted  to  be 
forced  upon  the  market,  but,  we  are  glad,  with 
cnmparatively  little  success.  Railroad  bonds  are 
too  little  in  vogue  at  the  present  time  to  hold  out 
to  the  projectors  of  speculative  or  doubtful 
schemes  much  hope  for  success. 

Subscriptions  in  lands  to  railroads  are  to  be 
productive  of  a|»reat  deal  of  harm  in  another  way. 
In  manj  instances  in  the  West  such  subscriptions 
bid  fair  to  entangle  a  Tery  large  number  of  peo- 
ple, and  a  considerable  amounV  of  real  estate  in 
almo«t  iaeztricable  coDfusion.    DesigQing  men  go 


line  railroads.  The  former  of  these  have  recently 
made  two  unsuccessful  attempts  to  sell  their 
bonds  in  this  market  at  auction.  It  appears  to 
us  that  the  road  cannot  be  constructed,  and  that 
it  would  be  entirely  superfluous,  if  built.  We  do 
not  think  the  company  can  show  any  sufficient 
security  for  the  bonds  offered.  The  absence  of 
any  evidence  of  the  fact  is  c(Miclusive  proof  that 
there  is  none.  The  character  of  the  jiarlies  em- 
ployed by  the  company,  e8|>ecially  the  i>er80Q  who 
certifies  to  the  value  of  the  securities,  is  not  cal- 
culated to  win  confidence,  and  the  refusal  of  the 
public  to  endorse  it,  is  gratifying  evidence  that 
our  people  are  carefully  scrutinizing  whatt-vcr  is 
offered  them,  and  should  teach  a  les.son  to  those 
employed  in  getting  up  similar  schemes. 

The  line  of  the  proposed  Evansville,  lodianafko- 
lis  and  Cleveland  extends  from  Evansville  to  the 
State  line  of  Ohio,  a  distance  of  some  240  U  iK'S. 
Although  the  work  of  construction  on  this   road 

bA8  been  recently  commeoced,  it  ia  already,  we 
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understand,  in  the  market  with  a  batch  of  real 
csfatc  bonds,  not  secured  by  any  mortgage  on  the 
road,  but  which  are  mere  promises  to  pay.  This 
project  we  regard  as,  at  present,  uncalled  for.  It 
has  been  put  under  contract  on  such  terms  as 
prove  it  to  us,  to  be  a  simulation.  The  estimated 
cost  of  graduation,  masonry,  bridging,  drc,  &c., 
was  $16,000  per  mile.  The  same  items  have  been 
l»laced  under  contract  by  the  parties  making  the 
estimate,  at  jfoO.OOO  per  mile,  or  one  hundred  per 
rent,  profit !  This  transaction  shows  the  character 
of  the  project.  At  S'^0,000  per  mile  for  the  above 
items,  the  total  cost  of  the  road  will  b-J  S40,000 
per  mile,  or  SG,400,000  for  the  wliole  road,  esti- 
ni.ating  the  length  of  line  at  ICO  miles,  the  same 
amount  of  work  might  undoubtedly  be  done  for 
one-half  the  above  sum.  Here  tliere  is  a  specula- 
tion, the  profits  of  which  are  intended  to  be 
eonnted  by  niilllons.  Is  it  right  that  the  public 
should  bo  saddled  by  such  an  immen.so  amount  of 
fictitious  securities  ? 


Eastern  public  with  their  schemes,  they  make  us 
so  far  a  party  to  their  operations,  as  at  least  to 
call  from  us  a  note  of  warning. 


Shall  onr  Railroads  b«  Taxed  for  the  Sup- 
port of  tlie  State  Oovernmentl 

On  the  20th  instant,  the  Governor  of  this  State 
submitted  to  the  Legislature  a  mes.sage,  recom- 
mending the  imposition  of  tolls  upon  the  railroads 
competing  with  the  canals,  as  the  mcan.s  for  re- 
plenishing an  exhausted  treasury.  We  cannot 
allow  a  "recommendation,"  involving  in  an  emi- 
nent degree  the  welfare  of  our  railroads  and  the 
public,  to  pass  unnoticed  ;  nor  without  using  the 
occasion  for  insisting  upon  what  we  believe  to  ba 
the  correct  policy  to  be  pursued  in  such  cases, 
and  the  proper  functions  of  government  in  all 
that  relates  to  the  movement  of  commerce. 

The  exigency  is  as  follows. — For  a  long  i)eriod, 

the  canal  tolls  were  not  only  sufficient  to  meet 

-.,.,,,,,  , ,'.".""' ' !   the  current  charges  for  their  maintenance  and  in- 

Is  It  right  that  an  additional'  ^  .,    .  ,    ,    ^        •  i^ 

, ,  ,      ,,  .,      J      .        tere.st  on   their  cost,  but,  with    other    

stain  should  be  thrown  npon  onr  railroad  enter- 1 


priKes,  by  bniltliug  any  more  vvproiliiclivii  roads  1 
Suppose  the  project  fail,  what  then  is  to  become 
of  tho  Koal  Estate  Bonds  1  If  the  parties  imme- 
diately to  be  profited  by  tho  road  are  able  to  build 
it,  we  certainly  have  no  objections.  But  it  is  not 
right  that  Eastern  people  should  be  seduced  into 
taking  its  securities  which  may  turn  out  to  be 
worthless,  but  one-half  of  which  in  any  event  re- 
presents profits  to  sinnrhflJij.  Tho  company  have 
entirely  subverted  the  only  legitimate  and  safe 
mode  of  proceeding — that  of  raising  money  from 
stock  subscriptions yj/.s7,  and  by  the  sale  of  bonds 
afterwards.  They  first  come  upon  the  market 
■v,\\,\i  bonds ;  not  mortgage  bonds,  but  to  which  a 
future  issue  of  mortgage  bonds  may  have  a  pre- 
ference. We  do  not  think  this  way  of  doing 
things  to  be  right,  and  we  trust  tho  public  will 
concur  with  us  in  opinion. 

There  is  another  objection  to  the  construction 
of  the  above  roiul.  That  portion  of  its  line  from 
Indianapolis  to  the  Ohio  State  line  is  parallel  to  a 
railroad  already  in  operation,  the  Indianapolis  and 
Bellefontaiiie.  The  person  instrumental  in  build- 
ing this,  IS  the  President  of  the  Evansville,  In- 
dianapolis and  Cleveland  road,  who  has  thus  pro- 
posed to  ruin  a  work  in  which  he  induced  the 
public  to  invest  on  the  ground  that  it  was  the  best 
route  between  the  termini.  This  distance  ho  now 
claims  can  be  abridged  some  8  miles.  If  he  suc- 
ceed in  building  his  new  road  he  will  ruin  the  old 
one.  Having  been  instrumental  in  inducing  the 
public  to  build  one  road,  we  contend  he  is  estop- 
ped by  every  honorable  consideration  from  doing 
anything  that  may  render  it  valueless.  We  cer- 
tainly cannot  aid  such  an  undertaking. 

The  Southern  Division  of  the  Evansville,  In- 
dianapolis and  Cleveland  straight  lino  railroad  be- 
tween Evansvi'le  and  Indianapolis  will  cost  nearly 
six  and  a-half  millions.  Before  attempting  to 
borrow,  we  contend  that  one-half  this  amount 
should  bo  first  subscribed  and  paid  up  by  the  peo- 
ple on  the  line  of  tho  road.  We  do  not  believe 
one  million  in  cash  can  be  so  raised.  Is  it  not 
the  height  of  folly,  therefore,  for  the  public  to  buy 
the  securities  of  a  road  that  has  so  little  intrinsic 
merit  1  •  >  .»'  - 

With  regard  to  the  above,  and  similar  projects, 
we  do  not  interfere  so  long  as  their  projectors  re- 
main at  homi:.    But  when  they  come  before  the 


sources 
of  revenue,  defrayed  the  expenses  of  the  State 
without  result  to  direct  taxation,  and  returned 
to  the  State  Treasury  many  times  their  original 
cost.  Up  to  the  time  of  the  adoption  of  tho  jires- 
ent  constitution  of  the  State,  the  direction  and 
appropriation  of  the  canal  revenues  remained  un- 
der legislative  control.  That  instrument,  however, 
divested  this  body  of  discretionary  power  over  the 
revenues,  and  provided  that,  among  other  uses, 
there  should  be  annually  set  apart  Si, 850,000  as 
follows — 
To  pay   interest  and  principal  on  the 

canal  debt Si,300,000 

Do.  to  general  fund  debt 350,000 

To  the  support  of  government 200,000 


$1,850,000 
Without  raising  the  question  as  to  the  proprie- 
ty of  legislating  by  constitutional  enactments,  and 
subjecting  to  an  immutable  standard  matters  con- 
stantly fiuctoating,  and  over  which  the  umpirage 
can  exert  no  control,  tho  above  provisions  were 
undoubtedly  inserted  under  a  belief  that  the  re- 
vj-nues  of  the  canal  would  continue  to  augment 
in  the  ratio  of  their  previous  increase.  Such, 
however,  has  not  proved  to  be  the  fact.  The  ex- 
penditures of  government,  liave  in  tho  meantime 
gone  on  increasing  from  tho  numerous  calls  made 
upon  it,  among  the  more  important  of  which  is 
tho  interest  arising  on  the  debt  recently  contract- 
ed for  the  enlargement.  The  excess,  in  tha  present 
year,  of  expenditures  over  receipts  from  all 
sources  is  estimated  at  $541,033;  for  1856,  $900,- 
626,  and  for  1867,  $1,011,355,  assuming  the  re. 
venues  of  the  canals  to  produce  annually,  $2,988,- 
065,  the  receipts  of  the 'past  year.  That  they 
will  not  exceed  this  sum  till  the  enlargement  shall 
be  completed  is  inferred  from  the  fact  that  they 
have  regularly  decreased  for  the  past  three  years, 
as  follows — 

Receipts  for  1852 $3,179,145 

1858 3,168,546 

1854 2,988,666 

Admitting,  therefore,  that  the  necessi  ties  of  the 
State  Government  are  to  be  largely  in  advance  of 
tho  ordinary  sources  of  revenue ;  the  question  for 
consideration  is,  what  extraordinary  measures 
shall  bo  resorted  to,  to  supply  tho  deficit. 

The  proposition  submitted  to  the  Legislature  is 
to  ta.T  the  movement  of  freight  on  the  railroads 
of  the  State  coming   in   competition  with  the 


canals,  on  the  ground  that  the  decrease  of  the 
canal  revenues  has  been  due  to  the  diversion  of 
their  business  to  the  roads.  This  proposition  wc 
regard  as  so  unsound  in  principle  and  injurious  in 
practice,  that  we  cannot  suffer  it  to  pass  without 
a  thorough  demoqstration  of  ita  fallacy. 

The  object  of  every  improved  highway  is  to 
reduce  the  cost  of  transportation.  Previous  to  the 
construction  of  the  Erie  Canal  a  common  road 
as  good  as  could  ha  constructed  out  of  Uie  soil 
over  which  it  passed,  existed  between  Albany 
and  Buffalo ;  yet  wo  are  informed  in  a  report 
submitted  to  the  State  Legislature  of  1817,  and 
wliich  formed  the  basis  of  action  which  led  to 
the  construction  of  tho  Erie  Canal,  that  the  cost 
of  transport  ing  a  ton  of  merchandize  from  Buffalo 
to  New  York  was  $100,  and  tho  time  re<piired  20 
days!  It  was  to  reduce  this  cost  for  tho  same 
service  from  one  hundred  to  five  dollars,  and 
the  time  from  20  to  5  days,  that  the  canal  was 
proposed  and  constructed.  The  idea  of  deriving 
a  revenue  from  it,  sufficient  to  liquidate  its  own 
cost,  and  defray  for  a  long  series  of  years  the  ex- 
penses of  the  State  Government,  never  entered 
the  mind  of  the  most  sanguine  as  to  the  result. 
It  was  the  commercial  advantages  that  were  to 
flow  to  the  people  of  the  Slate  by  opening  to 
their  inaccessible  territory  an  avenue  to  market, 
and  of  securing  to  themselves  the  vast  commerce 
of  tho  Lakes,  and  the  valley  of  the  Mississippi, 
that  led  to  the  construction  of  the  canals.  These 
were  the  ennobling  themes  that  inspired  the 
hearts,  and  made  eloquent  the  lips  of  those  great 
men  to  whose  unfaltering  faith  and  perseverance, 
amid  obloquy  and  opposition.  New  York  owes  her 
present  exalted  position.  The  object  they  sought 
to  accomplish,  was  the  reduction  of  the  cost  of 
the  transportation  to  its  lowest  possible  limit,  not 
the  devising  of  a  cunning  method  for  the  taxing 
of  commerce  as  a  means  of  supporting  the  State, 
or  for  any  other  purpose,  than  tho  facilitation  of 
its  own  movement.       •    \       .: :  *     :. 

In  process  of  time,  however,  by  the  system  of 
tolls  imposed,  tho  canals  produced  a  sum  greater 
than  was  required  for  the  payment  of  charges 
upon  them  and  the  interest  on  their  cost.  The 
balance  went  into  tho  State  Treasury,  and  was 
used  for  the  ordinary  expenditures  of  govern- 
ment, which  were  thus,  in  a  great  measure,  thrown 
upon  the  commerce  passing  between  Albany  and 
Buffalo, — a  most  mistaken  policy,  as  we  think  we 
can  show.  Time,  however,  sanctioned  the  error 
and.  unfortunately,  inculcated  the  sentiment  that 
the  canal  revenues  were  the  proper  source  by 
which  nearly  all  the  expenditures  of  government 
were  to  be  defrayed .  The  principle  upon  which 
tolls  should  alone  bo  imposed, — that  they  never 
should  exceed  the«o.<;^oftransportation,was  thus  lost 
sight  of,  and  that  which  under  any  other  circum- 
stances would  be  considered  an  enormity,  sufficient 
to  arose  the  indignation  of  a  whole  people,  is  re- 
garded as  the  only  proper  source  of  revenue  for 
the  ordinary  expenses  of  government.  It  is  easy 
to  see  how  insensibly  Governor  Clark  ban  been 
led  on  to  the  untenable  ground  he  now  stands  on, 
and  to  submit  a  proposition  which  we  are  con- 
fident bis  good  sense  will  revolt  against  as  soon  as 
it  is  stripped  of  the  guises  wliich  conceal  its  real 
nature. 

The  only  correct  principle  upon  which  taxes 
can  be  assessed  is  that  which  shall  produce  a 
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given  revenue  in  a  manner  involving  the  least 
harm  or  low  to  the  tax-payer.     The  tax,  there- 
fore, should  never  deprive  him  of  thi"  vieans  of  pay- 
ment ;  or  what  is   the  same  thing,  should  never 
interfere  with  the  processes  of  labor.     It  should 
only  tax  results.    For  instance,  a  cargo  of  lumber 
transported  over  the  Erie  Canal,  costing  at  the 
place  of  its  manufacture  S500,  may  be,  and  often 
is  worked  up  into  results  the  value  of  which  is 
fifty  thousand  dollars.     A  tax  of  one  ptr  cent,  on 
the  result  in  this  case,  and  which  would  not  be  re- 
garded as  onerous,  would  produce  $500.     A  tax 
to  an  equal  amount  imposed  in  the  shape  of  toll, 
or  transportation  charges,  would  be  equal  to  the 
full  value  of  the  article  at  the  place  of  shipment, 
and  prevent  its  being  sent  to  market  at  all,    leav- 
ing the  State  without  revenue,  and   a  thou'iand 
people,  perhaps,  without  employment.   The  above 
illustration  may  serve  for  every  article  transported 
on   the   canal.      Most  of  the   Western  products 
which  form  the  basis  u;.on  which  rest  the  vast  and 
ramified  interests  of  the  East,  have  so  insignificant 
a  vi^lue  at  the  places  of  their  production,  com- 
pared with  what  is  added  before  they  reach  the 
consumer,  that  the  imposition  of  a  fi^w  cents  per 
ton  to  the  charges  of  transportation,  would  de- 
stroy their  commercial  value  altogether,  and  with 
it,  the  vast  interests  and  the  numerous  communi- 
ties, whose  employment  and  support  consist    in 
adapting  such  material  to  the  uses  of  life.     Rair 
material  disunited  from  labor  possesses  no  value. 
To  throw  obstacles-  in  the  way  of  the  combination 
of  the  two,  is  to  keep  man  a  savage,  and  nature  a 
desert.     The  degree  of  civilization,   wealth  and 
prosperity  of  every  country,  consequently,  is  ex- 
actly measured  by  the  number  and  excellence  of 
its  roads.     The   creation   of  an   improved   public 
highway  is  the  greatest  gift  that  a  man  can  confer 
upon  his  fellows,  and  genius  has  not  a  more  fitting 
vocation,  and  none  in  which   she  has  achieved 
sublimer  results,  than  in  cheapening  the  cost  of 
transportation,  and  in  reducing  the  time  required 
for  its  movement.  ';-r  o;  ; ;  ^^rt^i 

The  Erie  Canal  was  constructed  at  a  period 
when  works  of  this  kind  were  the  most  approved 
instruments  of  the  internal  commerce  of  a  coun- 
try. It  was  a  vast  improvement  over  the  ordinarj' 
highway.  But  since  it  was  completed,  the  inven- 
tive genius  of  the  age  has  developed  and  perfected 
the  railway,  which,  in  many  particulars, .  is  as 
great  an  improvement  upon  the  canal,  as  is  the 
]atter  over  the  common  earth  road.  Now  the  real 
point  to  be  decided  is  whether  we  shall  profit  by 
the  progress  of  discovery  and  invention,  or  shall 
we  ignore  both,  under  the  delu.sion,  that  an  effete 
past  is  worth  preserving ;  because  it  has  cost  us 
something.  The  Governor  takes  the  affirmative 
of  the  proposition.  He  says,  practically,  "we  have 
a  work  on  hand  constructed  in  a  past  generation, 
and  which  has  been  superseded  by  more  improved 
methods — which  if  allowed,  will  draw  off  its  trade 
and  render  it  unproductive."  To  show  that  we 
have  not  mis-stated  his  proposition,  we  quote  the 
following  from  his  recent  message. 

In  1851,  the  laws  imposing  canal  tolls  upon 
railroad  tonnage,  as  well  as  those  prohibiting  any 
roads  from  carrying  freight,  were  repealf'd,  and 
at  once  the  door  was  thrown  o^>en,  and  free  com- 
petition on  the  part  of  railroads  with  the  canals 
for  the  carriage  of  freight  invited.  This  opportu- 
nity the  railroads  have  improved  with  all  the  skill 
and  assiduity  that  talent,  energy  and  money  could 


secure.     The  result  is  before  us. — Although  the  I  duced  cost  of  transporution,  and  the   facilities 
resources  of  the  groat  West  arc  being  developed  extended  to  commercial  operations  by  means  of 

the  canal,  even  if  that  rendered  their  previous  in- 


to a  largely  increastd  extent  annually ;  although 
new  avenues  and  facilities  are  being  opened,  in- 
creasing the  area  and  amount  of  business,  and  of 
property  forwarded  by  some  of  those  rival  routes 
through  our  State  to  the  great  commercial  mart, 
the  revenues  of  the  canals  have  diminished  and 
are  diminishing,  while  the  freight  and  the  receipts 
from  freight  by  the  railroads,  are  annually, 
monthly  and  daily,  increasing. 

The  que.stion  which  relates  to  the  needed  pro- 
vision for  the  deficiency  in  these  revenues,  involv- 
es the  consideration  of  the  causes  which  have 
created  it.  From  the  suggestions  already  made, 
it  is  evident  that  it  is  partly  attributable  to  the  di- 
ver.Hiou  of  freight  to  railroads;  and  this  is  made 
still  more  apparent  from  the  facts  an<l  .statistics 
put  forth  in  the  Auditor's  report  lately  presented 
upon  the  tolls,  trade  and  tonnage  of  th^  canals. 
A  comparison  is  made  in  that  report  of  the  busi- 
ness of  the  State  canals  and  several  of  the  prin- 
cipal railroads  for  the  years  1853  and  1854,  and 
it  shows  conclusively  that  the  transit  of  freight  is 
to  a  very  great  extent,  and  much  to  the  injury  of 
the  State,  diverted  from  the  State  canals  to  the 
railroad  lines.  The  results  are  summed  up  in  the 
report  referred  to  as  follows : 

"The  total  movement  or  tons  carried  one  mile 
on  the  canals  during  the  last  year  decreased  31,- 
730,889  tons,  while  on  the  three  trunk  railroads 
alone  it  increased  65,736,460  tons.  That  the  ac- 
tual tonnage  on  the  canals  during  that  period  de- 
creased 01,991  tons,  and  their  revenues  decreased 
S481,152,  while  the  tonnage  on  those  three  roads 
alone  increased  316,462  tons,  and  their  revenues 
from  freight  alone  mcreased  $1,620,688. 
The  decrease  of  toniiaa^e  on  the  canals 

for  that  period    upon  the  products 

of  the  forest,  wan 62,780  tons. 

Upon  vegetable  food 167,565     " 

And  upon  merchandize 62,305     '• 

There   was    an    increase   upon   tho.se 

three  roads  alone  upon  the  product 

of  the  fortst  of 63,174  tons. 

Vegetable  food 123,436     " 

And  merchan<lize 77,135     " 

This  diversion  exi.sting  and  rendering  taxation 
necessary,  justice  and  equity  would  single  out 
the  institutions  creating  and  reaping  the  benefits 
of  diversion  as  those  which  should  be  required  to 
meet  the  burdens." 

Here  is  the  case  fairly  stated.  The  canal  can- 
not compete  with  the  railroads.  The  revenue  of 
the  one  is  daily  and  moutkly  increasing ;  of  the 
other,  daily  and  vwnt/ily  decreasing.  The  fact 
shows  the  cause.  The  one  is  better  adapted  to 
the  needs  of  commerce  than  the  other — is  an  im- 
provemetit  over  past  experience  and  acquisition. 

Governor  Clark  demonstrates  the  superiority  of 
the  railway  over  the  canal.  Hi.s  proofs  are  con- 
clusive. But  he  entirely  forgets  that  the  stronger 
the  case  he  makes  out  for  reUef,  the  stronger  the 
reason  why  none  should  be  extended.  In  such 
case  the  relief  costs  more  than  it  comes  to.  Let 
us  illustrate  this  point.  We  will  suppose  the  Erie 
Canal  to  have  been  a  private  enterprize,  and  that 
previous  to  its  construction  the  State  owned  a 
Mr.Adamized  road  between  Albany  and  Buffalo 
which  cost  $1,000,000,  from  the  use  of  which  she 
derived  a  large  income.  It  is  easy  te  see  that 
the  canal  would,  if  left  free  from  restrictions 
supersede  the  road  and  destroy  its  value.  How 
would  Gov.  Clark  act  under  such  an  emergency  1 
Would  he  say  'that  the  road  and  the  interests  of 
the  State  must  be  protected  by  not  suffering  the 
canal  to  carry  at  a  cheaper  rate  than  the  road  V 
—or  would  he  not  rather  Uke  the  only  tenable 
ground,  "that  the  people  of  the  State  would  be 
benefitted  to  a  much  greater  degree  b7  the  re- 


vestments  in  the  road  entirely  valueless!'  We 
think  he  would  not  hesitate  in  coming  to  such  a 
conclusion.  Yet  the  proposition  before  hira  is  pre- 
cisely similar.  He  tells  us  that  the  railroads  are 
daily  increasing  their  business  at  the  expense  of 
the  canals.  Why  ?  Because  they  are  better  ad- 
apted to  the  objects  for  which  lioth  were  con- 
structed. He  tells  us  that  we  have  vested  iuUT- 
esto  in  the  <ana1s  which  must  be  preserved.  If 
we  have  invested  in  an  unprofiuble  work,  or  in 
an  exploded  process,  is  it  well  to  go  on  incnasin*; 
this  investment  ?  Can  we  afford  to  jterpetuatt;  au 
abuse,  because  it  has  cost  us  something  ?  Could 
an  individual  Fustain  himself  for  a  nkoment,  should 
he  continue  the  use  of  machinery  or  protx-ssca 
which  the  inventive  genius  of  the  age  has  ren. 
dered  valueless,  when  compared  \»  ilh  those  that 
superseded  them  ?  Would  not  a  person  ^x•r^*isling 
in  such  folly  be  regarded  as  insane,  and  ln-tlcr 
fitted  for  a  lunatic  asylum  than  to  .superintend  a 
manufacturing  or  commercial  establishment  *? 
There  is  not  a  donbt  ot  this.  Can  a  State  w  i^ely 
persist  in  a  course  whii-h  would  rnin  an  individual  ? 
It  may  not  tKcome  bankrupt  by  so  doing,  but  it 
must  be  greatly  impoverished.  The  only  safe 
way  is  to  "let  the  dead  bury  their  dead.'  Nothing 
unable  to  stand  upon  iLs  own  merits  is  worth 
preserving.  That  a  piece  of  machinery  has  cost 
us  something  is  no  good  reason  why  we  should 
continue  ita  nse.  Go  into  a  larg<'  machine  shop, 
and  not  a  day  passes  in  which  you  will  not  find  a 
tool,  a  jnoct'ss,  or  piece  of  machinery  passing  out 
of  use  and  reckoned  among  the  things  that  were, 
but  which  in  their  day  occupied  the  front  rank 
among  useful  inventions.  That  they  have  U'en 
supplanted  and  thrown  aside  does  not  argue  & 
loss  on  the  whole,  as  something  better  has  taken 
their  place,  which  more  than  compensates  the 
amount  of  the  original  outlay.  If  railways  have 
superseded  the  Erio  Canal,  we  shall  moet  heartily 
rejoice  and  regard  the  fact  as  the  most  striking 
and  gratifying  evidence  of  the  progress  of  society. 
It  would  be  etiuivalent  tn  a  greater  result  at  a  Ir^s 
rust,  and  that  there  is  one  step  less  between  our- 
selves and  our  desires.  We  hope  in  the  same 
manner  to  see  railruadtt  superseded  by  some  con- 
trivance which  shall  still  more  abridge  labor,  and 
advance  mankind  a  step  further  on  their  way. 

We  have  shown  the  true  principle  in  taxation 
to  be  to  tax  results,  uot  proccssrs.  If  we  as.sume 
to  tax  the  latter  we  defeat  the  process,  and  aio 
without  either  the  result  or  revenue.  Risulis  ran 
bear  taxation;  processes  cannot  The^duction 
equal  to  ten  cents  on  the  cost  of  trans|>orting  a 
barrel  of  flour  from  Buffalo  to  New  Vork,  adds  « 
circle  of  fifty  miles  to  tf»e  area  of  its  trade— an 
area,  perhaps,  equal  to  the  SUU;  of  Ohio.  By 
adding  the  above  sum  to  the  cost  of  traus{>or- 
tation,  we  turn  off  the  trade  of  so  much  territory 
to  other  cities,  and  into  other  channels  of  trad*,'. 
By  attracting  it  we  may  add  50,000  to  our  popu. 
lation,  and  to  our  wealth  and  commerce  in  e(|ual 
degree.  Shall  our  State  encourage  such  results; 
or  shall  we  drive  them  away  fioui  us?  This  ia 
the  problem  which  the  Legislature  are  cilled 
upon  to  solve.  The  tax,  in  either  case,  must  be 
paid.  Shall  we  increase  or  weaken  our  ability  to 
pay  it.  by  the  mode  in  which  it  is  levied  1    If  we 
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encourage  conimerco  to  come  to  us,  and  tax  the 
result,  it  will  only  amount  to  the  smallest  fraction 
of  the  gains  wo  make  out  of  it.  If  we  tax  the 
movemerU ,  we  strangle  it  to  an  equal  di-gree,  and 
lurn  from  our  doors  a  commerce  worth,  perhaps, 
$50,000,000  to  raise  $500,000.  Upon  which  hypo- 
thesis are  we  the  better  able  to  pay  1  We  ask 
Gov.  Clark  ;  we  ask  the  Legislature;  we  ask  New 
York  City. 

The  cost  of  the  Erie  and  Cbamplain  Canals  up 
to  1854  (exclusive  of  the  Enlargement,  which  has 
been  nearly  unproductive)  has  been  only  SIO, 
703,734.  The  receipts  have  been  $52,547,346 
leaving  for  proceeds  over  cost  840,086,213,  or  a 
profit  of  400  per  cent.  The  interest  paid  on  the 
debt  contracted  for  their  construction  has  been 
86,330,884.  The  net  profits  arising  from  these 
works  has  been  at  least  $30,000,000,  upon  a  cost 
of  some  $10,000,000.  The  two  canals  are  now 
producing  a  gross  income  of  some  30  per  cent,  on 
their  cost.  From  the  excessive  tolls  levied,  the 
works  have  been  made  partially  instrumental  in 
defeating  the  object  of  thei;  construction  ;  being 
taxed  to  support  tn  extravagant  and,  in  many 
cases,  a  wasteful  Government,  and  for  matters  en- 
tirely outside  their  legitimate  objects  or  functions 
In  this  mapncr  has  the  State  lost  many  times 
more  than  the  cost  of  her  works.  No  wonder 
that  commerce  .ihould  seek  to  escape  such  exac- 
tions. For  the  State  to  pursue  it  to  the  railroads, 
whither  it  has  fled,  is  only  matched  by  illustra- 
tion from  remote  history — of  petty  potentates 
who  were  accustomed  to  live  out  of  the  imposi 
tions  forced  upon  the  unlucky  merchants  who 
came  within  their  grasp.  We  can  conceive  no  act 
so  utterly  indefensible  in  principle  or  so  disastrous 
in  results.  We  hope  the  State  of  New  York  will 
not  be  led  into  a  measure  so  injurious  to  all  her 
best  interests,  and  so  disgraceful  to  the  liberality 
of  her  past  legislation. 

Already  has  the  ccst  of  transportation  ou  the 
Erie  Canal  cut  off  from  us  a  large  portion  of  the 
commerce  of  the  West.  On  the  one  hand  we  have 
the  St.  Lawrence  and  the  Great  Lakes,  on  the 
other  the  Pennsylvania  and  Baltimore  and  Ohio 
Railroads,  which  already  divide  a  trade  once 
monopolized  by  ourselves.  The  rivalry  of  the 
St.  Lawrence  Canals  is  most  formidable.  They 
have  already  diverted  a  large  trade  from  our 
works.  This  fact  is  one  of  the  strongest  argu- 
ments urged  for  the  enlargement  of  the  Erie 
Canal.  The  former,  it  is  well  known,  are  s^hij) 
canals,  allowing  the  largest  Lake  vessels  to  descend 
to  tide  water.  They  possess,  therefore,  very  im- 
portant advantages  over  the  Erie,  which  even  the 
Enlargement  cannot  compensate.  The  rapid  in 
crease  of  tonnage  on  the  St.  Lawrence  over  the 
New  York  Canals,  proves  the  greater  facilities 
offered  by  the  former.  This  increase  in  the  total 
tonnage  of  each  for  a  series  of  years  lias  been  as 
follows : 

N.  Y.  Canals.  St.  Lawrence 

Years.                           Tons.  Canals — Tons. 

1848 2,796,230  164,267 

1849 2,894,732  .    213,563 

1860 3,076,017  288,103 

1861 3,682,744  460,400 

*1862 3,862,441  660,779 

It  will   be   .seen   by  the  above  .olatement  that 


*  As  we  have  not  before  us  the  movement  on 
the  St.  Lawrence  Canals  fo>  those  years,  we  caunot 
institute  a  comparisoo  for  1853  aud  1854. 


while  the  increase  of  the  movement  on  the  New 
York  Canals  for  five  years  has  been  thirty-five  per 
cent,  that  on  the  St.  Lawrence  Canals  has  been 
nearly  three  hundred  and  fifty  per  cent,  To 
counteract  this  dangerous  diversion  has  our  magni- 
ficent system  of  railroads  been  built  at  an  im- 
mense cost  and  sacrifice ;  and  shall  we  paralyze 
the  only  works  that  can  compete  with  our  rivals, 
which  threaten  to  turn  into  foreign  channels  the 
golden  stream  of  commerce  which  has  made  New 
York  the  gr«at  commercial  city  of  the  world — 
and  the  State,  the  Empire  State  1 

On  the  South,  Philadelphia  and  Baltimore  have 
railroads,  recently  opened,  which  placing  these 
cities  nearer  the  great  seats  of  production  than 
ourselves,  are  already  dividing  with  us  a  com- 
merce of  which  we  had  a  complete  monopoly. 
Under  such  circumstances,  and  now  that  resolute 
aid  successful  competitors  have  risen  on  each 
hand,  shall  we  embarrass  the  action  of  the  only 
works  which  can  insure  us  success  in  the  tremen- 
dous struggle  upon  which  we  are  entering  "? 

The  total  vajue  of  the  imports  and  exports,  or 
the  Foreign  Commerce  of  the  City  of  New  York 
is  some  $250,000,000.  Suppose  Governor  Clark, 
(the  State  having  the  power,)  were  to  submit  a 
proposition  to  tax  this  commerce  to  replenish  an 
exhausted  treasury.  How  would  such  a  proposi- 
tion be  received  ;  the  effect  of  which  wonld  be  to 
send  this  commerce  to  our  other  great  marts  of 
trade — to  Boston,  Philadelphia  and  Baltimore — 
leaving  our  harbor  deserted,  our  wharves  and 
warehouses  unoccupied,  and  our  city  without 
commercial  or  industrial  pursuits  or  population. 
Would  not  such  a  proposition,  so  disastrous  in  re- 
sults, excite  an  universal  outburst  of  indignation  1 
Yet,  the  proposition  of  Governor  Clark  is  precisely 
similar  in  kind,  only  vastly  more  injurious  in  de- 
gree. Instead  of  taxing  the  commerce  of  France 
or  England,  he  proposes  to  tax  that  of  Ohio  and 
Indiana — of  the  whole  interior  of  the  country — 
which,  passing  over  our  railroads  and  canals,  far 
exceeds  our  foreign  commerce,  and  amounts  to 
more  than  $300,000,000  annually;  a  commerce 
vastly  more  valuable  to  the  State  than  its  foreign, 
a>  it  forms  not  only  the  basis  of  this,  but  of  the 
greater  part  of  all  our  industrial  and  commercial 
enterprizes.  Yet,  our  foreign  commerce  is  the  re- 
sult of  our  domestic  commerce,  and  might  well 
bear  taxation  in  comparison  with  the  former. 

The  injustice  of  the  proposed  measure  is  as 
flagrant  as  its  impolicy.  Money  is  wanted  for  ex- 
penditures to  be  made,  perhaps,  in  St.  Lawrence 
or  Suffolk  Counties.  How  should  such  charges  be 
paid  *?  Governor  Clark  says  "levy  t-axes  upon  the 
farmers  and  millers  of  Ohio  aud  Michigan  who 
send  their  produce  to  New  York  ;  upon  the  Wes- 
tern merchant  who  comes  here  to  buy  his  goods." 
How  such  a  system  can  be  reconciled  with  justice 
is  more  than. we  can  see.  If  the  people  of  St. 
Lawrence  or  Suffolk  want  money  from  the  Treasury, 
let  those  who  enjoy  the  benefit  bear  the  burden, 
not  the  foreigner,  or  the  citizens  of  Erie  and  Mon- 
roe Counties,  upon  whose  trade  it  is  proposed  to 
impose  a  penalty  for  coming  here  to  enrich  us. 

We  have  thus  presented  a  few,  and  only  a  few 
of  the  considerations  that  could  be  urged  against 
the  proposed  measure.  We  have  treated  it  purely 
in  its  economic  aspects.  We  are  confident  that 
the  good  sense  of  Go'^ernor  Clark  has  been  misled 
by  assuming  precedent  to  be  lounded  upon  a  cor- 


rect principle.  It  is  a  mistake  we  are  all  con. 
stantly  cemmitting.  That  in  the  case  before  us 
they  do  not  agree,  we  are  confident  we  hav*-  fully 
proved,  The  precedent  was  established  when  a 
monopoly  of  trade  secured  a  comparative  im- 
munity for  our  enors.  Such  immunity  no  longer 
exists,  and  our  oniy  safety  hereafter  is  in  placing 
ourselves  on  the  broad  ground  of  principle,  which 
is  the  only  expediency. — N.  Y.  Times,  March  2Qih, 


Irou  Industry  of  tlie  United  states, 

HIGHLY    VALUABLE  STATISTICS. 

From  an  abridged  copy  of  Prof.  Wilson's  special 
Report  on  the   Yew  York  Industrial  Exhibition,   . 
lately  published,  we  extract  the  following,  relat- 
ing to  Iron  Ores  and  the  manufactures: 

The  very  general  distribution  of  iron  ores 
throughout  the  Union,  and  the  abundance  of  fuel 
which  the  natural  torests  everywhere  readily  sup- 
plied, gave  facilities  for  the  manufacture  of  iron, 
which  in  the  early  days  of  the  industry  was  car- 
ried on  in  various  parts  of  the  States,  and  in  many  ' 
formed  the  only  source  from  which  tho  iahabi- 
tants  could  obtain  their  scauty  supplies.  Pos- 
sessing in  common  with  the  other  States  both  of 
the  raw  materials — the  ores  and  the  fuel — the 
New  England  States,  owing  to  tho  advanced  edu- 
cation aud  general  commercial  energy  of  her  peo- 
ple, led  the  way  in  identifying  themselves  with 
the  new  industry,  by  forming  establishments 
where  it  was  carried  out  on  a  more  extensive 
scale.  Gradually,  however,  the  existence  of  min- 
eral fuel  in  Pennsylvania  gave  an  advantage  to 
that  State  which  soon  showed  itself  by  the  rapid 
growth  of  her  iron  industry.  This  continued  an- 
nually to  increase,  while  the  scarcity  or  fuel  in 
the  New  England  States  rt  ndered  them  less  able 
to  meet  the  increasing  demands  of  the  market 
which  they  themselves  had  priucipally  created. 
In  1830,  Anthracite  Coal  was  successfully  used  in 
smelting  ores,  and  when,  some  few  years  later,  it 
was  shown  that  the  hot  blast  could  be  as  advan- 
tageously applied  to  Anthracite  as  to  other  fuma- 
ce.s,  this  State  became  at  once  the  great  centre  of 
the  industry,  and  speedily  assumed  the  control  of 
the  home  market.  This  position  she  has  held  up 
to  the  present  time,  and  must  hold  it  for  some 
years  to  come,  until  the  iron  making  resources  of 
the  States  west  of  the  AUeghauies  are  sufficiently  - 
develped  to  enable  them  to  compete  in  production 
with  their  more  advanced  neighbors. 

These  great  resources  are  as  yet  but  very  im- 
perfectly kuown;  geological  investigations  have 
long  ago  made  known  the  existence  of  beds  of 
fuel  to  a  baundless  extent,  and  so  disposed  as  to 
offer  natural  facilities  for  working  which  cannot 
be  without  their  results  ou  the  industrial  uses  to 
which  they  are  applied.  With  these  beds  are  as- 
sociated, probably  throughout  the  greater  part  of 
their  area,  beds  of  ironstone  similar  to  that  which 
we  find  in  the  Coal  measures  of  our  own  country. 
These  give  to  this  region  a  material  advantage 
over  that  east  of  the  mountain  range,  where  the 
Coal  formation  is  entirely  destitute  of  the  ore  beds  ' 
which  seem  to  be  so  bountifully  distributed 
throughout  tho  great  Bituminous  Coal  l:eld  oo 
the  western  side.  Thus  while  tho  smelting  fur- 
nace in  the  one  district  finds  a  ready  supply  of 
both  ore  and  fuel  immediately  at  hand,  the  loca- 
tion of  the  other  has  to  h*  determined  by  cacnla- 
tioDS  based  upon  the  comparative  cuitt,  and  dlher  : 
circumstances  attendant  upon  the  transport  to  the 
furnace  of  the  two  necessary  materials,  the  fuel 
and  the  ores. 

The  manufacture  of  iron  has  hitherto  distribu- 
ted itself  en  the  line  of  the  great  rivers,  which 
are  the  natural  feeders  to  the  canals  by  whose  me- 
dium the  produce  has  been  conveyed  to  the  consu- 
ming districts.  Thus  wc  find  the  chief  seat  of 
the  iron  manufacture  to  be  : 

1.  On  the  Housatouic  river  traversing  the  State  .: 
of  Connecticut.  The  production  of  this  district  ,' 
is  limited  to  charcoal  iron,  of  the  best  quality,  ob-  ^^ 
taiacd  from  ba>matite  scattered  along  the  shores  f 
of  the  river.    Spathic  iron  ore  has  recently  been 
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discovered  at  Roxburg  aud  Munro.     The  make  of 
this  division  is  coDSumed  chiefly  ia  the  immedi 
ate  district. 

2.  On  the  Uudsou  river  traversing  the  State  of 
New  York,  in  a  line  nearly  parallel  to  the  former 
river.  On  this  line  a  large  production  of  iron  by 
Anthracite  Coal,  which  is  delivered  at  an  average 
rate  of  3  dollars  and  60  cents  per  ton,  is  rapidly 
springing  up.  ■  The  rich  magnetic  iron  ores  (iron 
71-79  oxygen  28  21)  which  are  traced  for  miles 
along  the  western  side  of  Lake  Champlain,  yield- 
ing fronf  60  to  05  per  cent,  of  metal  on  the  fur- 
nace, can  be  mined  and  delivered  to  the  coal  on 
the  Hudson  at  ;in  average  cost  of  3  dollars  per 
ton.  On  the  Hudson  there  are  six  large  An- 
thracite furnaces,  and  on  Lake  Champlain  three 
more  ;  but  in  the  latter  district  the  chief  produc- 
tion is  with  charcoal,  the  ore  being  made  in  a 
kind  of  Catalan  forge  or  bloomery. 

3.  On  the  Delaware  and  Lehigh  rivers,  the  for- 
mer of  which  separates  the  State  of  New  Jersey 
from  Pennsylvania,  and  empties  itself  into  the  At- 
lantic at  Cape  May  ;  and  the  latter  joins  the  Del- 
aware at  Easton,  about  270  miles  up.  The  Le- 
high loads  straight  up  the  north-east  extremity  of 
the  first  great  Anthracite  ba^n,  known  as  the 
"Schuylkill''.  Easton  is  about  equi-distant  from 
the  Anthracite  Coal-field  of  Pennsylvania  and  the 
primitive  ore  range  of  New  Jersey,  while  all  ar- 
ound, there  are  extensive  beds  of  haematite,  yield- 
ing about  50  per  cent,  of  metal.  The  Trenton 
Iron  Company  at  this  place  have  three  large  fur- 
naces in  operation — two  with  a  diameter  of  20 
feet,  and  one  of  22  feet — giving  an  average  pro- 
duction of  600  to  600  tons  per  week.  On  looking 
over  the  returns,  which  were  liberally  shown, some 
extraordinary  runs  were  observable,  amounting 
to  upwards  of  240  tons  per  week  from  the  20  feet 
furnace,  and  continuing  at  that  rate  for  several 
weeks  together.  Higher  up  the  river  are  the 
works  of  the  Glen  Jon  Iron  Company,  containing 
four  large  blast  furnaces.  Here,  in  order  to  econ- 
omize space  in  the  engine-house,  the  blotviug  cyl- 
inders are  placed  immediately  over  the  &U2am 
cylinders  of  the  engine,  so  that  the  same  piston 
rods,  by  a  reciprocating  movement,  work  the  two 
cylinders  at  the  same  time.  At  Catasauqua  the 
first  furnaces  in  the  States  for  the  use  of  Anthra- 
cite iron  were  erected,  and  Mr.  Crane,  in  the  year 
1837,  here  first  successfully  applied  hot  blast  to 
Anthracite  in  iron  smelting.  In  all  the  works 
visited,  economy  of  production  was  strictly  ad- 
hered to.  The  air  was  heated  by  the  waste  gases 
of  the  furnaces,  aud  in  most  cases  the  whole 
steam  power,  whether  for  driving  the  blast  or  for 
other  purposes  was  generated  in  boilers  set  in  the 
upper  part  of  the  furnace,  and  arranged  so  that 
the  heated  gases  played  around  them. 

4.  On  the  Schuylkill  river,  which  runs  into  the 
Delaware  a  short  distance  below  the  city  of  Phila- 
delphia, there  are  found,  throughout  the  whole 
length  of  the  valley,  large  deposits  of  haematite 
ores ;  these,  however,  are  not  so  rich  as  those  of 
the  Lehigh ;  while  the  supply  of  the  primitive 
oxides  aud  carbonaceous  ores  is  very  scanty.  Up- 
on this  river  thei-e  are  18  blast  furnaces  ufeing 
Anthracite  Coal.     Besides  these,  there  are  several 

,  small  charcoal  furnaces,  whose  fires  are  gradually 
Waning  away,  tliough  they  still  support  the  char- 
acter of  the  American  iron  by  the  very  excellent 
aiticle  produced. 

5.  The  Sustiuehauna,  another  of  the  great 
parallel  rivers  running  from  the  highlands  of  the 
interior  dewn  to  tie  ocean,  aud  which  debouches, 
juit  below  Havre  de  Grace,  on  the  upper  extrem- 
ity of  Chesapeake  Bay,  has  along  its  banks  large 
deposits  of  iron  ore.  As  it  traverses  the  three 
large  Coal-fields,  the  Shamokin,  the  Schuylkill, 
and  the  Wyoming,  and  is  well  supplied  with  arti- 
ficial modes  of  transport,  it  offers  very  great  ad- 
vantages in  the  manufacture  of  iron. 

6.  The  Potomac,  taking  its  course  some  60  or 
100  miles  south  of  the  Susquehanna,  and  running 
into  Chesapiako  Bay  about  midway  from  the 
ocean,  is  abundantly 'supplied  with  ores,  chiefly 
hematites  of  good  quality.    Charcoal  is  the  fuel 

^;:jdJiefly  used,  although  the  increasing  means  of 


communication  with  the  Cumberland  Coal-field,]     Ad«m»  *.  c«— The  Last  Bnd  of*  Bank. 

and  aL«o  with  the  Anthracite  basins  of  the  Sus-j  From  the  statement  publibhed  by  us  to-day,  it 
quehanna,  have  given  great  advantages  in  the  I  will  be  seen  that  the  banking  firm  of  Adams  4- 
way  of  fuel  to  those  furnaces  placed  within  reach  Co.,  owes  our  citizens  one  million  fcvcn  hundred 
of  the  lines  of  transport.  •  thousand   dollars.     This  very    large    amount    of 


7.  The  Ohio,  aud  the  Cumberland  and  Ten- 
nessee, arc  still  only  partially  developed,  char- 
coal as  fuel,  and  the  haematite  ores,  which  are 


money,  which  belongs  to  the  most  dese'rving  peo- 
ple in  the  State  of  California,  to  wit :  miners,  and 
laborers  generally,  has  beer  squandered  in  a  way 


found  on  the  out  skirts  of  the  great  Appalachian  which  is  moet  reprehensible.     The  hard  earnings 


Coal-field,  being  the  sources  from  which  the  prin 
cipal  portion  of  the  iron  is  now  produced.  In  the 
upper  part  of  the  Ohio,  in  the  Pittsburgh  district, 
more  progress  has  been  made  ;  the  furnaces  are 
being  worked  with  raw  Bituminous  Coal,  and  with 
the  clay  carbonates  mixed  with  haematites.  Lime- 
stone is  also  found  in  the  immediate  vicinity.  Be- 
sides the  production  of  these  eight  principal  iron 
districts,  a  large  quantity  is  made  in  widely  dis- 
persed localities,  wiih  charcoal  as  fuel,  iu  small 
blast  furnaces,  or  in  the  primitive  forges  or  bloom- 
eries. 

The  gross  amount  of  iron  produced  in  the  sev- 
eral States  of  the  Union  for  the  year  1860,  as 
given  in  the  Census  returns,  is  540,755  tons.  The 
number  of  hands  employed  is  given  at  20,298,  and 
the  market  value  of  the  produce  is  estimated  at 
12,489,077  dollars.  Taking  the  present  produc- 
tion of  pig  iron  at  800,000  tons,  about  one-half 
of  it  is  consumed  for  castings,  and  the  remaining 
portion  is  left  to  bo  converted  into  wrought  iron, 
at  a  loss  in  waste,  &c.,  of  about  one-third.  This, 
for  practical  purposes,  reduces  the  total  or  availa- 
ble production  about  130,000  tons,  and  leaves 
in  round  numbers  700,000  tons  to  meet  a  consump- 
tion of  not  less  than  1,200,000  tons.  This  defi- 
ciency must  be  supplied  by  the  produce  of  other 
countries. 

The  number  of  establishments  for  the  conver- 
sion of  pig  into  wrought  iron  in  the  United  States 
is  given  in  the  Treasury  returns  at  422.  These 
establishments  have  an  invested  capital  of  be- 
tween fourteen  and  fifteen  million  dollars,  and 
give  direct  employment  to  upwards  of  13,000 
workmen.  The  total  amount  manufactured  iu  the 
States  may  be  taken  at  500,000  tons  per  annum. 
In  general,  the  wrought  iron  works  are  carried  on 
as  a  distinct  business  from  the  manufacture  of 
pig  iron.  The  following  establishments,  however, 
combine  the  whole  process  of  smelting  and  pud- 
dling: the  Trenton  Iron  Company,  at  Easton  and 
Trenton,  New  Jersey  ;  Fuller  and  Lord,  at  Boon- 
ton,  New  Jersey;  Reeves,  Buck,  and  Co.,Phoenix- 
ville,  Pennsylvania  :  Reeves,  Abbott,  and  Co.,  at 
Safe  iHarbour,  Pennsylvania ;  the  Montour  Iron 
Company,  Danville,  Pennsylvani*  ;  and  the  Mount 
Savage  Iron  Company,  Maryfand.  The  principal  jrij^ches^&c  "dT' 
cause  of  the  separation  of  the  two  branches  is'  '        '      ' 

probably  due  to  inadequacy  of  ca:pital  to  carry  on 
both.  Rolling  mills  for  plate  and  bar  iron  are 
met  with  throughout  the  States  in  which  iron  is 
prcduced.  In  Pennsylvania  the  establishments 
for  the  conversion  of  cast  into  wrought  iron  are 
numerous.  At  one  of  the  country  rolling  mills 
charcoal  blooms  were  being  used,  which  were  first 
worked  up  in  a  puddling  furnace,  and  then  tilted; 
after  which,  they  were  again  heated,  aud  rolled 
out  into  plates  of  the  required  dimensions.  Char- 
coal boiler  \  late  fetches  a  higher  price,  and  is  al- 
ways guarantied  by  the  maker,  as,  owing  some- 
times to  an  imperfect  process  of  reduction  in  the 
forge,  a  small  portion  of  the  fuel  is  left  mixed  up 
with  the  metal,  aud  remains  even  after  it  has 
passed  the  puddling  furnace  and  the  tilt  hammer. 
To  detect  the  flaw  in  the  iron  when  rolled  out  re- 
quires great  care  on  the  part  of  the  foreman,  who 
carefully  notices,  after  it  has  left  the  rollers,  whe- 
ther the  surface  cools  equally  all  over;  if  any 
black  spots  appear,  they  show  that  the  plate  is 
imperfect  and  contains  cavities  in  which  carbona- 
ceous matter  is  usually  found.  The  spots  are 
then  marked,  and  the  plate  laid  aside.  In  the 
hands  of  the  engineer  they  again  undergo  an  ex- 
amination ;  the  practice  of  the  boiler-makers  be- 
ing to  rule  them  ofi"ln  one  inch  squares,  aud  then 
test  each  square  w  ith  the  hammer,  the  expenses 
attending  any  UDt^oundness  falling  upon  the  mak- 
er. 


of  men  and  women,  who  have  toiled  lor  months 
and  years,  through  the  criminal  recklessneM  of 
this  firm,  have  been  stripped  of  their  all.  They 
are  without  money,  at  a  time  when  it  would  have 
done  them  the  most  good. 

By  examining  the  assignment  made  by  I.  C. 
Woods,  it  will  be  seen  that  Adams  &  Co.  have  in- 
vested in  liuildings  to  carry  on  their  business, 
S193,991;  in  horses,  wagons,  scales,  «fec.,  S25,000; 
in  stage,  steamboat,  lumber,  water,  wharf  and 
other  stocks,  to  the  amount  of  S168,110.  They 
have  invested  in  other  real  estate,  not  needed  for 
their  business,  $33,626.  In  addition  to  this,  we 
find  that  the  managing  partuer  in  the  firm  here,  . 
I.  C.  Woods,  has  invested  in  land,  &c.,  $222,997  , 
and  in  cattle,  water  stock,  &c.,  32,080,  making 
for  I.  C.  Woods  a  total  of  two  hundred  and  jfifty- 
fite  thousand  and  tevenf i/seven  doUais;  and  for 
the  firm  and  I.  C.  Woods  jointly,  six  hundred  and 
yixtysix  thousand  and  three  dollars. 

In  addition  to  this,  we  find  that  I.  0.  Woods  has 
overdrawn  his  account  to  the  amount  of  $93,788. 
Thus,  in  buildings  fur  the  firm,  horses,  wagons, 
scales  aud  land  speculations,  and  over-drafts  for 
the  leading  member  of  the  firm,  stven  hundred 
and  fifty-nine  thousand,  seven  hundred  and  ninety- 
one  doUars  have  been  absorbed. 

Here  we  have  a  banking  firm  in  which  the  peo- 
ple of  California  have  heretofore  placed  implicit 
confidence,  lehic/i  has  used  rising  seven  hundred 
andfiftij  thousand  dollars,  in  such  inrcstmcnts  as 
it  never  ought  to  hare  touched.  With  tlie  excep- 
tion of  scales,  horses  and  wa,gons,  Adams  &  Co. 
had  no  business  with  any  of  the  property  which 
is  given  in  with  their  assets,  which  we  have  enu- 
merated, and  even  these  articles  should  never 
have  been  purchased  with  depositors'  money. 

Adams  &  Co.  have  proinisory  notes  to  the 
amount  of  S326,000  only.  Thus  we  find  an  emi- 
nent banking  firm  has  invested  but  this  small 
amount  in  legitimate  business  ;  while  horses  and 
houses,  ranches,  &c.,have  consumed  over  s>:ren 
hundred  and  fifty  thousand  dollars.  But  if  anything 
were  wanting  as  a  crowning  point  for  the  finan- 
cial ability  of  the  bouse  of  Adams  &  Co.,  it  can 
be  seen  in  the  face  that  I.  C.  Woods  owes  the  con- 
cern for  cash  overdrawn,  $93,788;  and  has  in  cattle, 
a  total  value  ot'  two  hundred  and 
\ fifty-six  thonsand  dollars! 

It  must  be  apparent  by  this  time,  that  by  the 
firm  of  Adams  &  Co.  the  people  are  to  lose  a  very 
large  sum  of  money.  In  the  nature  of  things,  it 
is  not  possible  to  realize  more  than  fifty  p^r  cent, 
on  a  dollar  of  the  assets,  aud  perhaps  not  even  so 
much.  And  this  money  is  nearly  all  lost  by  min- 
ers and  laboring  people — persons  who  have  la- 
bored long  and  diligently  for  it.  Who  can 
conceive  the  amount  of  misery  which  thb  one 
failure  will  entail  upon  hundreds  of  families,  not 
only  here,  but  throughout  the  Atlantic  States. — 
SaiPFrancisco  Sun. 


Coarention     of    Presidents    and     Snperia- 
tendents  of  Soutliern  Rallroatta. 

A  convention  of  Presidents  and  Superintendent.^ 
of  Southern  Railroads  was  recently  held  at  Au- 
gusta, Geo.,  at  which  gentlemen  representing  the 
following  roads  were  present,  viz : 

Edwin  Robinson,  Prcs.  Rich.  F.  and  Potomac 
Railroad. 

Wirt  Robinson,  Vjce-Pres.  Rich,  and  Petersburg 
Railroad. 

Hon.  W.S.  Ashe,  Pres.  Wilmington  and  Raleigh 
Railroad. 

Mr.  Gregg,  Pi-es.  Wilmington  and  Manchester 
Railroad. 

L.  F.  Fleming,  Superioteudent  WilmingtoD  and 
Manchester  K.R. 
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John  Caldwell,  Prcs.  South  Carolina  R.  R. 
Mr.  Peake,  Super.  South  Carolina  R.  R. 
Mr.  Bryce,  Director  South  Carolina  R.  R. 
Hon.  John  P.  King:,  Pre.sident  Georgia  R.  R.  and 
Banking  Co.,  and  Pres.  AtlanU  and  La  Grange 
Railroad. 

George  Youge,  Sup.  Georgia  R.  R.  and  Banking 
Company. 

Dr.  Willis,  Pres.  Angusta  and  Waynesborough 
Railroad. 

R.  R.  Cuyler,  Pres.  Central  Railroad  and  Bank- 
ing Co. 

W.  M.  Wadky,  General  Sui»erinteudent  Central 
Railro.td  and  Banking  Co. 

L.  0.  Reynolds,  Pres.  South  Western  R.  K. 
0.  W.  Adams,  Super.  South  Wostern  R.  R. 
Isaac  Scott,  Pres.  Macon  and  Western  R.  R. 
Daniel  Griffin,  Pres.  Muscogee  R.  R. 
BE.  Wells,  Eng.  and  Sup.  Muscogee  R.  R. 
Samuel  Q.  Jones,  Eng.  and  Sup.  Mont,  and  W. 
P.  R.  R. 

B.  W.  Darricott,  Gen.  Agent  Inland  Route. 
The  meeting  was  organized  by  the  appointment 
of  R.  R.  Cuyler  as   President,    S.  Q.  Jones,   as 
Secretary. 

The  principal  object  of\he  convention  was  to 
estiiblisb  an  equitable  and  uniform  system  of 
funs.    The  subjects  considered  were — 

Ibt,  Kates  ot  fare  and  classilication  of  passen- 
gers. 

'Jnd,  Agencies.  . 

Urd,  Baggage,  and 
4th,  Schedules. 

On  the  subject  of  rates  of  fare  the  convention 
resolved  that — 

The  existing  rate  of  $15  50  from  Wilmington  to 
Kew  York,  and  S-1  50  from  Wilmington  to  Mont- 
gomery, are  re-atiirmed  with  the  several  divisions 
between  the  railroads  and  steamboats. 

That  first  class  shall  embrace  all  white  persons 
twelvn  years  old  and  upwards. 

Second  class  shall  embrace  white  children  three 
years  old,  and  under  twelve,  and  negroes  three 
years  old  and  upwards,  at  one-half  first  class 
rates.  That  Messrs.  Pollard  and  Jones  of  the 
Montgomery  and  West  Point  Railroad  be  requested 
to  use  their  best  endeavors  to  obtain  a  reduction 
of  the  fares  between  Montgomery  and  New  Orleans 
to  S13,  so  as  to  make  the  rate  from  Now  York  to 
New  Orleans  just  $50. 

On  (be  subject  of  agencies  Mr.  Bryce,  Chairman 
reported  as  follows ; 

That  the  committee  would  recommend  the  ap- 
pointment of  one  efilcient  agent  at  New  Orleans, 
at  a  reasonable  compensation,  to  be  paid  by  all 
the  roads  interested  in  the  through  ticket  from 
Montgomery  to  Wilmington,  in  proportion  to  the 
amount  respectively  received  by  them,  and  that 
no  other  agent  or  drummer  be  employed  by  the 
compa<)ies  south  of  Kingsvilie.  The  report  was 
adopted. 

On  the  subject  of  baggage,  the  following  resolu- 
tions were  adopted : 
Tliat  baggage  be  checked  between  &lont£omery 


Schedule  from  New  York  to  New  Orleans. 
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New  York. 


Baltimore  . . 
Washington. 
Richmond.. 
Petersburg.. 
Weldou 


Wilmington 


Kingsvilie. 


Philadelphia.  10.00  p.m.  .30 

Vim    m.  .30 

3.30  a.ni.  .46 

4.30  p.m.  .30 

5.45  a.m.  1.15 
6.30  p.m.  1.30 
2.00  p.m.  .30 
5.00  a.m.  .30 
4.00  p.m.  .45 
7.00  a.m.  .45 
8.00  p.m.  1.00 

11.00  a.m.  1.00 

6.30  a.m.  1.00 

7.30  p.m.  1.30 

4.30  p.m.  1.00 

7.30  a.m.  1.15 

Augusta 3.30  a.m.  2.00 

4.16  p.m.  2.00 

Atlanta 4.00  p.m.  .30 

6.46  a.m.  100 
West  Point  . .  10.30  p.m.  l.OO 

11.45  a.m.  .30 

Millen 7.45  a.m.  .30 

8.30  p.m.  .45 

MacoD 3.15  p.m.  1.00 

2.30  a.m.  1.00 

Columbus 10.45  p.m.  1.15 

IVOO  a.m.  1.30 
Montgomery.   6.30a.m. 

6.45  p.m.  2.15 

Mi>bile 9.00  a.m.  2.00 

New  Orleans. .   6.00  a.m. 


6.00  p.m. 

8.00  a.m. 
10.30  p.m. 
12.30  p.m. 

4.15  a.m. 
5.00  p.m. 
7.00  a.m. 
8.00  p.m. 
2.30  p.m. 
6.30  a.m. 
4.45  p.m. 
7.45  a.m. 
9.00  p.m. 

12.00  m. 
7.30  a.m. 
9.00  p.m. 
6.30  p.m. 
8.45  p.m. 
6.30  a.m. 

6.16  p.m. 
4.30  p.m. 
6.45  a.m. 

11.30  pm. 

12.15  p.m. 

8.15  a.m. 

9.15  p.m. 

4.16  p.m. 
3.30  a.m. 

12.00  night. 
12.30  p.m. 

9.00  p.m. 
11.00  a.m. 
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4.00 
4.00 
5.00 
400 
1.30 
1.30 
7.00 
900 
1.30 
1.30 
3.15 
3.16 
9.30 
7.30 
9.00 
10.30 
lO.OO 
7.30 
10.30 
11.30 
6.00 
5.00 
7.00 
6.30 
7.00 
5.15 
6.30 
7.30 
0.30 
6.15 

30.00 
19.00 


Schedule  from  New  Orleans  to  New  York. 
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Macon 10.00  a.m. 

10.45  p.m. 
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and  Angusta,  and  between  Augusta  and  weldon. 
That  the  neces.sary  arrangements  be  made,  and 
continued  under  the  control  of  the  companies  be- 
tween the  above  named  points. 

That  the  companies  here  represented,  will  be 
responsible  only  for  through  baggage,  consisting 
of  ordinary  wearing  apparel,  not  exceeding  one 
hundred  dollars  in  value  for  each  firstclass  ticket, 
and  half  that  sum  for  each  second  class  ticket, 
and  that  the  baggage  of  each  first  class  passenger 
shall  not  exceed  in  weight  125  lbs.,  and  that  of 
«ach  second  class  passenger  60  lbs.  -That  the 
chargo  on  extra  baggage  he  one  cent,  per  100  lbs. 
per  mile.  As  far  as  practicable  all  baggage  to  be 
weighed,  and  its  weight  entered  upon  each  coup'>n 
of  the  through  ticket. 

Tho  following  schedules  of  ruDDiog  time  were 
Adopted : 


West  Point. . . 

Atlanta 

Angusta 

Kingsvilie. . . . 
Wilmington.. 
Weldon 


4.30  p.m. 
6.16  a.m. 
2.30  a.m. 
1.00  p.m. 
8.30  a.m. 
8.00  p.m. 

7.45  p.m. 
8.15  a.m. 
6.15  a.m. 

4.46  p.m. 
8.00  p.m. 
4.30  a.m. 
1.00  a.m. 
1.30  p.m. 

Petersburg. . .   6.00  a.m. 

5.30  p.m. 

7.00  a.m. 

7.80  p.m. 

4.00  p.m. 

5.30  a.m. 

6.80  p.m. 

7.30  a.m. 

Philadelphia.  12.30  a.m 

12.30  p.m. 

New  York  ...   6.30  a.m. 

6.00  p.m. 


Richmond. . 
Washington . 
Baltimore  .. 


2.00 
2.00 

1.30 

2.00 

1.15 

1.16 

.30 

.45 

1.00 

1.00 

.45 

.45 

1.00 

1.00 

.45 

.46 

1.00 

1.30 

.30 

.30 

.30 

.30 

.30 

.30 

1.00 

.30 

1.00 

1.00 

1.00 

1.30 


10.00  a.m. 
6.00  a.m. 
8.00  p.m. 
6.30  a.m. 
4.30  a.m. 
3.30  p.m. 
11.16a.m. 
12.00  night. 
6.00  p.m. 
6.00  a.m. 
3.30  a.m. 
2.00  p.m. 
916  a.m. 
8.45  p.m. 
8.45  p.m. 
9.45  a.m. 
6.00  a.m. 
5.30  p.m. 
4.00  p.m. 
6.00  a.m. 
1.30  a.m. 
2  00  pm. 
5.30  a.m. 
6.00  p.m. 
7.30  a.m. 
8.00  p.m. 
6.00  p.m. 
6.00  a.m. 
7.30  p.m. 
8.30  a.m. 
1.30  a.m. 
2.00  p.m. 


18.0U 
36.00 
6.80 
7.00 
6.30 
7.16 
6.15 
6.15 
2.46 
2.15 
6.00 
6.00 
10.30 
11.30 
8.30 
7.00 
9.00 
11.00 
9.00 
7.30 
3.30 
3.30 
1.30 
1.30 
8  30 
9.30 
130 
1.30 
5.00 
4.00 
4.00 
4.00 


acceptance  of  the  above  schedules,  as  the  basis 
on  which  the  new  mail  contracts  should  be  let. 

Among  the  resolutions  of  a  more  general  char- 
acter was  one  urging  the  neces>ity  of  the  con- 
struction of  a  railroad  from  Montgomery  to  Mo- 
bile, Ala. 

The  following  resolutions  inreO^rence  to  Express 
Compiiuies  were  offered  and  unanimously  adopted : 

RcsolreJ,  That  the  system  of  private  Expresses 
which  at  present  prevails  on  the  various  railroad 
lines,  is  injurious  to  the  interests  of  the  companies, 
depriving  them  of  the  emoluments  of  a  large  and 
profitable  porti<m  of  their  business,  and  ought  to 
be  discontinued  as  soon  as  it  can  be  done  consis- 
tently with  present  engagements. 

Resvlveil,  That  the  companies  represented  at  the 
pre^senl  meeting  will  recommend  to  their  re- 
spective Boards  not  to  enter  into  any  new  con- 
tracts, or  extend  existing  ones  beyond  the  first 
day  of  March  next. 

Resolved,  That  the  Chairman  call  another  meet- 
ing, to  be  holden  iu  this  city  during  the  month  of 
December  next,  inviting  reprtsentatives  from  the 
various  companies  interested,  to  consider  th3  pro- 
priety of  themselves  establishing  au  Express,  and 
to  act  upon  any  other  matters  connected  with  the 
interests  of  the  eompanies. 

It  was  also  on  motion 

KtiolveJ,  That  the  convention  be  considered  a 
permanent  organization,  and  known  as  "the 
Southern  Railroad  Association,"  for  the  purpose 
of  promoting  the  interests  of  Southern  roads,  and 
its  members  shall  consist  of  the  Presidents  and 
Superintendents  of  the  .-amc.  That  its  next  regu- 
lar meeting  shall  be  held  at  Augusta,  on  the  2nd 
Wednesday  of  Dtcember  next,  and  the  President 
be  authorized  to  call  meetings  at  such  other  times 
and  places  as  he  may  think  proper.      .-..  •  ^^  . 


Tounage  of  the  Pennaylv^unla  Railroad. 

The  'official  statement  of  the  tonnage  carried 
over  this  line  for  1854  has  been  lately  published. 
The  total  through  freight  carried  West  was  lbs. 
45,932,640  first  class,  lbs.  22,977,912  second  class, 
lbs  3,667,662  third  class,  and  lbs.  17,654,124 
fourth  class,  total  lbs.  89,035.338.  The  eastward 
through  freight  amounted  to  lbs.  107,651,906, 
more  than  two-thirds  of  which  were  of  fourth 
class.  The  westward  going  way  freight  was  lbs. 
26,632,018;  while  that  received  at  Philadelphia 
from  way  stations  was  lbs.  95,933,157  of  which 
eight-ninths  were  fourth  class  freight. 

The  entire  business  shows  a  very  large  increase 
over  1863 ;  that  sent  from  Philadelphia  to  Pitts- 
burg being  twelve  and  one-quarter  millions;  from 
Philadelphia  to  way  stations,  nearly  five  millions, 
from  Pittsburg  to  Philadelphia,  nearly  thirty 
millions,  and  from  Pittsburg  to  way  stations,  over 
fifty-eight  million  pounds  more  than  iu  the  pre- 
vious year.  Adding  to  this  the  increase  of  ton- 
nage between  w  ay  stations,  we  have  a  grand  total 
of  lbs.  180,927,346  carried  on  the  road  more  than 
in  1853.  The  annexed  statement  shows  some  of 
the  principal  articles  carried  and  their  respective 
weights. 

Boots,  shoes,  hats,  &c lbs.  6,990,669 

Books  and  stationery 2,379,204 

Coffee 4,587,810 

Dry  goods 38,741,429 

Groceries 4,046,662 

Hardware 8,705,265 

Iron,  wrought 10,188,883 

Leather 4,559,386 

Lard,  Oil,  and  Tallow 9,458,806 

Lumber 7,804,905 

._        ..  ,  .  .      Machinery  and  Castings 4,774,138 

A  Qipimittee  was  appomted  to  wait  upon  the  Salt  Meats  and  Fish 37,378,728 

Postmaster   General,  and   urge   upon   him    the  Alcohol  and  Spirituous  Liquors 4,639,133 
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Buab  A  liObdellf 

The  1  oof  of  one  of  the  founderies  of  Bush  & 
Lobdell,  Wilmington,  Delaware,  was  destroyed  by 
fire  on  Wednesday  night,  21st  inst.  Their  busi- 
noas  will  be  continued  in  their  remaining  foundry 
and  shops,  and  orders  received  lor  railroad  wheels, 
axles,  &c  ,  will  be  promptly  executed  as  hereto- 
fore. The  building  damaged  by  fire  will  be  imme- 
diately repaired. 

Yours  respectfully. 

Bush  &.  Lobdell. 


Virginia  and  TenneitBee  KalIroad« 

Comparative  slaUinent  of  rectipls  fof  Ihc  inonths  of 
October,  November  and  December,  1863,  and  Jan'tj 
and  Feb'y,  1864,  and  the  $aw£  months  in  1864 
and  1856. 

•"■h"'--  RECEIPTS    IN    1863    AND    1864.        ■«-*•.. 


■  ?<■•; 


be 


Si 


H 


O 
H 


1853,  October.. S10,477  67  S4,039  43  $14,517  00 
Novemb'r  7,541  50  3,523  93  11,066  43 
Dccemb'r      7,615  58     4,023  91     11,639  49 

1864,  Jan'y .  •  •  •  4,465  27  3,334  57  7,799  84 
Feb'y...     5,653  19    2,875  60      8,428  79 


vi  ■■ 


Total ;;. w .  i  - . .  863,460  65 

RECEIPTS  IN  1864  AND  1855, 

1864,  October.. S12,933  88  $5,460  34  $18,394  22 
NoTemb'r  14,165  24  6,406  96  20,572  20 
Decemb'r    12,362  32     7,644  81     20,007  13 

1865,  Jan'y....  10,780  28  7,000  65  17,780  83 
Feb'y  . . .     9,068  44    5,448  23     14,516  67 


Total $91,271  05 

lacrcase  $37,820  50,  or  over  70  per  cent. 

E.  H.  GILL,  Sup't. 


Rallroada  in  Slaine* 

Statement  showing  the  comparative  operations  of  the 
Railroads  in  Maine  at  different  periods. 
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It  will  be  seen  by  the  above  that  in  1856,  Maine 

ibad  227  miles  of  railwaj  ja  operation,  cosUog 


$1,119,692,  carrying  595,7i;l  passengers,  for  wl)icb 
it  received  $412,501,  .lud  131,yiG  tons  of  freight, 
receiving  therefor  $154,010.  The  total  receipts 
of  the  railways  of  Maine  for  1850,  was  $566,511. 
In  1864,  the  railways  of  Maine  had  cost  $15,- 
000,000.  They  carried  1,066,352  pa-sseugers,  and 
the  total  receipts  for  1854,  $1,280,312.— S^«te  of 
Maine. 


Can  a  Strmmg^r  Piead  VsaryT 

It  is  well  established  that  this  is  a  |>crsonaI  de- 
fense, and  cannot  be  set  up  by  a  stranger  to  the 
original  transaction.  (Beading  v.  Wcbton,  7  Conn. 
413.  De  Wolf  v.  Johnson,  10  Wheat.  367).  The 
Chancellor,  in  Cole  v.  Savage,  (10  Paigo,  583,)  at- 
tempted to  overturn  this  rule,  apon  the  strengtli 
of  the  Revised  Statutes,  (1  R.  S.  772)  and  the  sU- 
tute  of  1837,  Sc8.s.  L.  of  1837,  p.  487.  sec.  4,)  and 
to  extend  the  defense  beyond  the  "borrower"  and 
his  sureties,  heirs,  devisees,  and  personal  repre- 
sentatives, and  to  confer  it  also  ui>ou  the  subse- 
quent guarantees  of  premises,  subject  to  usurious 
mortgage.  But  the  Court  for  tlio  Correction  of 
Errors,  in  Post  y.  Bank  of  Utica,  (7  Hill  391,)  ov- 
errultnl  his  decision,  and  even  under  our  pecaliar 
statutes  confined  I  hi:  defense  to  those  jKrsons  only 
wiui  mere  bound  f/y  the  original  contract  to  pay  the 
sum  borrowed.  (Livingston  v.  Harris,  11  Wend. 
329.)  I 

Also:  It  is  fiot  competent  fur  a  subserjuenl 
mortgage  to  set  lip  usury  in  the  first  lien.  That 
is  a  personal  dckuse,  con<ined  to  the  borrower, 
his  sureties,  heirs,  devisees,  and  repT-csentativcs, 
or  to  those  persons  only  wio  arc  bound,  by  the  origi- 
nal contract,  to  pay  the  sum  borrotccd. 

Kallroad  BridK"  Across  tb«  Ohio. 

A  pioiKwition  has  been  made  to  the  city   of 
Wheeling  by  the  Baltimore  and   Ohio  and  the 
Central  Ohio  Railroad  Companies,  for  the  erection 
by  the  said  companies  of  a  railroad  bridge  across 
the  Ohio  river  at  such  i>oiut  bclwecn  the  northern 
line  of  the  City  of  Wheeling  and    Bcnwood,   as 
shall  in  the  judgment  of  the  proper  oflicers  of  the 
said  companies,  afford   the  best  and  least  expen- 
sive crossing  of  the  said  river  and  conuectioj  be- 
tween the  roads  of  said  compauiesi,  said  bridge  to 
be  commenced  within  six  mouths  after  the  same  . 
shall  have  been  authorized  by  \i».\\.     IiBmudiatcly 
after  the  completion  of  said  bridge  and  approach- 
es, the  Central  Ohio  Railroad  Company  will  eiL- 
tcud  its  road  across  UiU  bridge  and  thence  to  a 
convenient   and   proper   depot  to  bo  established 
within  thQ  limits  of  the  city  of  Wheeling.     The 
Central  Oliio  Railroad  Company  will  extend  its 
road  from  tts  present  temporary  Urmiuus  to  some 
point  not  jowcr  down   the  Ohio  river  than  West 
Wheeling.     And  Hill  have   the  same  in  running 
order  with  n  twelve  months  from  the  date  of  the 
adoption  ( f  these  articles.     This  proposition  has 
been  made  to  the  City  Councils  of  Wheeling,  on 
th«  condition  that  upou  the  ratification  and  exe- 
cution  of  Ian  agreement  embodying   these   pro- 
position byjtho  Baltimore  and  Ohio  Railroad  Com- 
pany, the  jCcntral  Ohio  Railroad  Company   and 
the  City  ot  Wheeling,  the  City  of  Wheeling  will 
dismiss  its  suit  of  proceedings  in  chancery  now 
pending  agiainst  the  Baltimore  and  Oliiu  Railroad 
company.-^  £ai^i»u>/'c  Patriot. 

,        «  ;  -  -  -  -       -  -  -    - — — —  ■ 

Bocklng  Valley  Railroad. 

This  road,  according  to  the  report  of  Mr.  Lat- 
robe,  will  be  seventy  miles  in  length,  mainly  fol- 
lowing the  Hocking  Valley  and  traversing  a  re- 
gion offeriilg  a  hea?y  local  trade.  The  grades  and 
curves  are  slight — no  grade  exceeding  fifty-three 
feet  to  the  mile,  and  no  curve  upou  a  radius  of 
less  than  1433  feet — out  of  the  70  miles,  41  arc 
upon  a  levM  and  44  upon  a  straight  line.  At  Lo- 
gan, this  r^ute  intersects  that  of  the  Scioto  and 
Hocking  Valley  Railroad,  and  at  Athens  that  of 
the  Marietta  and  Cincinnati  Railroad — two  most 
important  iconnectious.  The  cost  of  the  road  is 
estimated  at  $062,312;  its  gross  annual  revenue, 
$307,350;  ioUl  current  expenses,  $130,711  ;  nett 
income,  $196,630;  interest  on  cspiUl,  $128,849 ; 
surplus  profits,  $47,790. 
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The  American  Railroad  Journal  $6  per  annum  in  ad- 
vacce.    Advertising  per  aunum  $126  per  lino. 

Railway  Map  of  the  United  State*  sbowing  all  the  Railways 
in  optTatioD,  progress  and  prujected— on  roller*  $3 — pocket 

edition,  by  mail,  $1. 

Johnson's  Routca  to  the  PaciAc  with  Maps,  $1. 

Lyon's  Tables  of  Excavations  and  Embankments,  $1-60. 

A  copy  of  the  pocket  eilition  of  our  new  Map,  corrected  to 
lat  January,  will  be  jfivcn  to  each  new  Subscriber  and  to  each 
of  the  others  who  have  paid  up  to  Jan'y  Ist,  1866  ;  also  to 
those  who  have  not  yet  paid,  as  fast  as  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 
OflBce  9  Spruce  st.,  ^etc  York. 

Our  Subscnbejs  in  Great  Britam  entittod  to  Mape  will  obtain 
hero  by  calling  on  our  Agents,  Meaers.  Aloar  Sc  Stuekt, 
11  Clements  Lane,  Lombard  st,  London,  who  also  have  them 
for  sale. 

The  |>ocket  edition  of  our  Railway  Map  may  also  be  found 
at  the  offiie  of  Mr.  Thos  M.  Cash,  No  80  South  4th  si.,  Phila- 
delphia at  the  book  store  of  Measrs,  Tatlor  k,  Macrt,  Wash- 
ington, D.  0.,  and  IDE  tt  DuTTO.v,  Boston. 


American  Railroad  Journal. 


S«tnrcl»r«  March  31,  185B» 


Numbers  ortheJonrnal  Mrauteit* 

Subscribers  having  the  numbttrs  of  the  Journal 
of  Fcbrnary  3rd,  and  March  17th,  1865,  which 
they  do  not  wish  to  keep  for  binding,  will  confer 
a  great  favor  by  sending  them  to  us,  by  mail — as 
our  own  files  are  short. 


Ke«v  York  Canala— 'WUdom  Y«(. 

We  are  glad  to  see  that  all  wisdom  has  not  yet 
died  out  in  this  State.  To  such  as  are  of  a  dif- 
ferent opinion,  we  communicate  to  them  the  fol- 
lowing extracts  upon  a  statement  recently  made 
by  the  Auditor  of  the  Canal  Department,  to  the 
Canal  Board. 

"For  the  past  year,"  says  the  Auditor,  "many 
of  the  Banks  in  the  Western  portion  of  the  State, 
selected  as  depositories  of  Canal  Tolls,  have  al- 
most exclusively  confined  their  business  to  paper 
having  a  very  short  time  to  run,  varying  from  ten 
to  thirty  days;  the  effect  of  which  has  been,  and 
must  necessarily  be,  the  creation  of  a  division  in 
favor  of  the  railroad  rather  than  the  canal  trans- 
portation. For  while  the  forwarder  by  the  rail- 
road can  press  his  produce  to  markot,  and  realize 
receipts  from  it  in  time  to  meet  such  short  paper 
when  it  becomes  due  ;  the  forwarder  by  canal  re- 
quires time,  and  is  unable  to  do  so.  He  is  oblig- 
ed to  meet  his  note  from  other  sources,  or  aban- 
don the  canal  and  transport  by  the  road.  The 
railroad  patrons  thereby  get  all  they  need — the 
canal  patrons  go  unaccommodated. 

In  his  opinion  it  is  competent  for  the  Canal 
Board  in  discharge  of  their  duty  to  the  State,  to 
annex  such  a  condition  to  the  deposit  of  their  tolls 
as  will  secure  to  the  forwarders  by  the  canal,  in 
Banks  participating  in  the  deposits  of  canal  mon- 
eys, the  discount  of  such  a  class  of  paper  as  will 
promote  the  interests  aud  business  of  the  canal, 
and  not  divert  and  force  trade  to  the  railroads. — 
He  therefore  recommends  the  adoption  of  the  an- 
nexed re.solution. 

R'.solved,  That  it-  is  expected  by  this  Board  that 
all  banks  receiving  the  benefit  of  the  deposits  of 
the  canal  tolls  will  use  the  same  in  the  discount 
of  such  paper  as  will  tend  to  promote  the  interest 
and  business  of  the  canals,  and  not  to  divert  trade 
therefrom ;  and  that  the  transaction  by  any  bank 
having  deposits  of  tolls,  of  their  business,  in  such 
manner  as  to  create  a  diversion  in  favor  of  rail- 
road rathor  than  canal  transportation,  will  be 
deemed  by  this  Board  sufficient  cause  for  the  with- 
drawal and  transfer  of  the  deposits  from  that  in- 
btitutioD. 

We  have  never  seen  the  wisdom  contained  in 
the  foregoing,  matched  but  once.    A  faw  years 


ago  when  the  proposed  extension  of  the  James 
River  and  Kanabwa  canal  was  up  for  discussion  in 
the  Virginia  Legislature,  one  of  its  most  enthusi- 
astic advocates  took  the  ground,  that  a  canal  wa-s 
much  more  useful  than  the  railroad  which  was 
proposed  in  its  stead,  inasmuch  as  the  canal  boat 
jogged  along  at  a  good  easy  rate,  stopping  at 
every  village  or  tavern,  leaving  at  one  place  a 
six-pence,  at  another  a  shilling  for  drinks,  a  lunch 
for  man  and  beast,  a  few  apples,  or  some  such 
nick-nacks — by  means  of  all  which,  a  brisk  trade 
was  kept  up,  giving  a  business-like  aspect  to  the 
whole  line  of  the  canal.  A  domestic  commerce 
was  thus  created,  and  domc»tic  products  consum- 
ed on  Virginia  soil,  and  not  sent  to  New  York  to 
pamper  the  bloated  wealth  of  Wall  street,  or  the 
denizens  of  the  Fifth  Avenue.  Against  this  cheer- 
ful picture  of  domestic  felicity  and  prosperity,  the 
orator  drew  one  of  a  railroad  train,  freighted  with 
the  wealth  of  the  State,  and  compared  it  to  the 
lighteninf;  course,  sublime  but  unprofitable,  leav- 
ing no  trace  upon  the  face  of  the  earth  but  the 
blackened  cinders  it  belched  forth  to  blast  the 
land  !  When  wo  read  the  speech  we  made  up  our 
mind  that  Virginia  could  not  be  beaten.  We  give 
it  up.  New  York  can  win,  giving  half  the  points 
in  the  game.  Mr.  Schoonmaker  cannot  be  match- 
ed by  any  F.  F.  V.  above  the  ground.  New  York 
is  still  the  Empire  State!  ■••?-  •; 


Terre  Haute  anil  Alton  Kallroadi 

The  new  loan  of  this  company  was  recently 
taken,  the  subscriptions  exceeding  considerably 
tho  amount  offtred.  Below  we  give  the  list  of 
takers,  which  affords  good  evidence  that  the 
bonds  were  taken  for  actual  investment,  aud  that 
there  will  be  no  lack  of  money  for  the  vigorous 
prosecution  of  the  road.  This  work  will 
undoubtedly  be  opened  for  its  whole  distance  be- 
fore the  close  ol  the  present  season. 

The  list  of  successful  bidders  is  as  follows : 


A.  Hunt  &  C.  C.  Clarke,  New  York . . , 

Burr,  Calvin,  New  York 

Burr,  Nathan,  Auburn 

Burr,  Edwin.  New  York 

Barnes,  D.  W.,  Boston 

Barnes,  James,  Springfield.  Mass 

Bacon,  L.  S.,  Rochester 

Boardman,  0.  8.,  Cazenovia 

Brown,  W.  H.,  Norwich,  N.  Y. 


S5,000 
6,000 
6,000 
5,000 
8,000 
10,000 
10,000 
2,000 
6,000 

Butler,  Charles,  New  York 26,000 

Cocks,  John  D.,  Brooklyn 6,000 

Cazet,  E.,  New  York 2,000 

Coman,  L.  D.,  New  York 10,000 

Craft,  C,  Terre  Haute,  Indiana 6,000 

Cary,  Henry,  New  York 5,000 

Chapel,  R.  S.,  Brooklyn 8,000 

Connolly,  Charles  M  ,   New   York   (by 

OileadA.  Smith) 10,000 

Denisoo,  Marcus,  Baltimore,  Md 10,000 

Doty,  R.  S.,  Rome 3,000 

Ellsworth,  Henry,  New  York 10,000 

Endicott,   George   M.,   New   York    (by 

Gilead  A.  Smith) 10,000 

Endicott,  William,  New  York  (by  Gilead 

A.  Smith) 10,000 

Fearing.  D.  B.,  New  York 16,000 

Fisher,  Denny  &  Co.,  New  York 5,000 

Henry,  J.  J.,  New  York 3,000 

Habricht,  C.  Edward,  New  York 6,000 

Harris,  Ira,  Albany 3,000 

Harriot,  Samuel  C.  New  York 5,000 

Heriot,  George,  New  York 5,000 

Hubbard,  Thomas  H.,  Utica 20,000 

Jarvis,  William,  Middletown,  Conn 30,000 

Jerome,  L.  W.,  New  York 5,000 

Jerome,  A.  G.,  New  York 10,000 

Jarvis,  George  A.,  Brooklyn 7,000 


Kerr,  John  M,  New  York 7,000 

Kellock,  Geo.  T.,  New  York 6,000 

Le  Roy,  Jacob  R.,  New  York  (by  Gi- 
lead A.  Smith) 10,000 

Le  Roy,  Robert,  New  \ork  (by  Gilead 

A.  Smith) 10,000 

Litchfield,  Edwin  C,  New  York §0,000 

Litchfield,  E.  D.,  New  York 6,000 

Litchfield,  Elisha,  Cazenovia 10,000 

Litchfield,  E.  B.,  New  York 15,000 

Leiand,  Francis,  N« w  Y8rk 5,000 

Lyons,  W.  L.,  Greenwich,  Conn 2,000 

Macy,  WiUiam  H.,  New  York 6,000 

Martin,  D.  R.,  New  York 20,000 

Mattoon,  William,  Springfield,  Mass 10,000 

Mead,  R.  W.,  Greenwich,  Conn 2,000 

Martin,  Benj.  N. ,  New  York 6,000 

McLean,  D.  V,  Easton,  Pa 3.000 

Meail,  Elkanah,  Grt^nwich,  Conu 1,000 

Martin,  Henry,  Buffalo 10,000 

Mead,  Sanford,  Greenwich,  Conn 3,000 

Mead,  Solomon,  Greenwich,  Conn 3,000 

Mackie,  J.  M..  New  York 10,000 

Marsh,  Samuel,  New  York 6,000 

Morgan,  E.  D.,  New  York 60,000 

Morgan,  G.  D.,  New  York 10,000 

Noble,  Curtis,  New  York 3,000 

Noble,  D.  A.,  Monroe,  Mich 10,000 

O'Brien,  William.and  John,  New  York..  10,000 

Olyphant,  George  Talbot,  New  York...  30,000 

Persons,  C.  H.,  New  York 4,000 

Perry,  Thomas,  Westeily,  R.  1 2,000 

Perry,  Elizabeth,  Westerly,  R.  1 1 ,000 

Perry,  Charles,  Westerly,  R.  1 1,000 

Phelps,  Willis  Springfield,  Mass 10,000 

Peck,  Isaac,  Greenwich,  Conn 1,000 

Reynolds,  Ard.,  Greenwich,  Conn 6,000 

Reynolds,  John,  0. ,  Greenwich ,  Conn. . .  3,000 

Roberts,  Charles,  H.,  Pougbkeepsie 2,000 

Ryder,  Simeon,  Alton,  Illinois 7,000 

Raynor,  James  A.,  Adrian,  Mich 10,000 

Stryker,  John,  Rome 26,000 

Starin,  J.  N.,  Auburn 10,000 

Stuart,  R.  L.  and  A.,  New  York 40.000 

Sandford,  Hiram,  Paris,  Illinois ........  5,000 

Stacey,  Edward,  New  York 7,000 

Stow,  8.  K.,  Troy , 6,000 

Stout,  A.  G.,  New  York 6,000 

Slauson,  Albert,  New  York 1,000 

Such,  James,  New  York 1,000 

Smith,  Gilead  A.,  New    York,  (for  him- 
self and  sundry  parties) 60,000 

Seymour,  Isaac  E.,  New  York,  (by  Gi- 
lead A.  Smith) 20,000 

Tuckerman,  Joseph,  New  York 26,000 

Thompson,  William  D,  New  York 20,000 

Talbot,  Charles  N.,  New  York 10,000 

Thompson,  J,  New  York 20,000 

Tant,  Hamilton,  G.,  Washington,  D.  C.  1,000 

Turner,  R  B.,  Brooklyn 4,000 

Turner,  J.  M.,  Brooklyn 1,000 

Turner,  James,  Vernon 2,000 

Utley.  David,  Rome 6,000 

Van  Duzer,  S.,  New  York 20,000 

Westerly  Savings  Bank,  Westerly,  R.  I.  4,000 

Washburn  &  Vandenhoff,  New  York. . .  6,000 

Wager,  A.,Rhinebeck 2,000 

Waterman,  H.,  New  York 16,000 

Wendell,  R.  Rush,  Cazenovia 5,000 

Ward,  A.  A,  New  York 10,000 

Walch,  J.  G.,  New  York 5,000 


Total 01,000,000 


Delaware  Railroad. 

The  State  of  Delaware  has  authorized  a  Public 
Debt,  the  first,  we  believe,  in  her  history  for  twen- 
ty-five or  thirty  years  to  the  amount  of  S170,000 
by  way  of  aid  to  the  Delaware  Railroad  Company, 
who  are  building  a  work  to  connect  with  the 
FrenchtoWn  and  New  Castle  aud  New  Castle  and 
Wilmiigton.  The  bonds  bear  6  per  cent,  intesr- 
est,  to  run  21  years,  and  to  be  awarded  at  Dover, 
on  the  22d  inst.,  to  the  highest  bidders,  under 
sealed  proposals.  See  the  advertisement  of  the 
Road  Company.       ■     .-,•■  •■■ 
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Clinton  Ijine  Kxtenslon  Railroad. 

The  second   annual   report  of   this    company 
shows  that,  according  to  the  latest  surveys,  the 
length  of  this  work  will  be  as  follows  : 
From  Hudson  to  New  London 52,97  miles. 

"     New  London  to  Tiffin 40,87      " 

'■'^       Total 9351     " 

Besides  6  miles  of  Sidings  making  the  entire 
length  of  track  about  100  miles.  The  exp'ora- 
ations  made  during  the  year  show  that  the  line, 
as  now  loeated,  is  about  three-fifths  of  a  mile 
shorter  than  was  laid  down,  at  date  of  previous 
report.  Improvements  have  also  been  made  in 
the  graduation  and  curvature— the  whole  costing 
about  $20,000  additional.  The  present  maximum 
gradient  is  43,88  feel  to  the  mile,  and  the  short- 
est curve  has  a  maximum  radius  of  2292  feet. — 
The  amount  of  straight  line  is  73,74,  and  of 
curved  20,10  miles.  For  27  miles,  the  right  of 
way  has  been  granted  by  the  townships  traversed 
by  it  gratuitously ;  for  60  miles  more,  only  half 
the  expense  for  this  purpose  will  fall  on  the  com- 
pany ;  the  remainder  will  have  to  be  paid  for; 
but  will  not  be  a  .serious  item  6f  expense.  Be- 
yond surveys  and  executing  contracts,  little  work 
in  construction  bas  been  done.  A  contract  has 
been  made  for  the  entire  work  on  the  road-bed 
from  New  London  to  Tiffin,  which  is  to  be  furnish- 
ed by  the  close  of  1856.  The  state  of  the  money 
market  has  preveuted  the  managers  from  going 
further  for  the  present. 
There  has  beta  expended  on  the  work  thus 

far:  V  -  "  .>  . 

For  Engineering ...S14,378  24 

Grading  and  masonry 42,024  76 

Right  of  way 1,811  93 

0outio£;eQcie8,  interest^  &c 7,690  85 


•Vf-ji*    .\-5?' 


:.-^     S66,906  78 
The  receipts  have  been 

From  Stock S48,209  24 

"      Bills  Payable 11,156  03 

"      Moses  Messer,  Treasurer 4,514  24 

"      Sundry  accounts 1,936  27 


S65,905  78 
Sbowiag  their  present  liabilities   to  be  S26,- 

760  86. 

The  following  statement  shows  the  resources  of 

the  company. 

Present  Stock  subscriptions  considered.        • 

good 8450,000 

Additional  Subscriptions  expected 200,000 

Stock  taken  already  by  contractors 108,650 

"      to  be  taken  on  other  contracts 281,780 


ToUl  Stock $1,040,330 

Bonds  by  existing  contracts  to  be  tak- 
en        108,550 

Amount  expended  on  work 65,905 

Balance  to  be  raised  by  Stock  on  loan.      987,591 


■f:  •.'■ 


Total  Cost ...i $2,202,376 

The  above  sum  which  is  believed  to  be  suffi- 
cient to  complete  and  equip  the  road,  will  give 
about  $23,496  per  mile.  The  depression  in  labor 
and  the  price  of  iron,  it  is  stated,  will  enable  the 
company  to  accomplish  the  work  for  $300,000  less 
than  the  original  estimates.  At  date  of  report, 
an  effort  was  being  made  to  increase  the  stock 
subscription  from  parties  resident  along  the  line, 
and  so  far  as  known  with  very  satisfactory  re- 
•uPs. 

This  road  connects,  on  the  east,  with  the  Sun- 
bury  and  Erie  at  Ridgeway,  by  a  connecting  line 


which  is  now  in  progress.  On  the  West  it  will  be 
extended  by  the  Tiffin  and  Ft.  Wayne  road  to 
Fort  Wayne,  whence  roads  branch  to  Chicago,  St. 
Louis,  &c.  The  route  will  be  intersected  by  the 
numerous  lines  crossing  that  part  of  the  State  of 
Ohio  from  North  to  South.  It  is  claimed  that 
this  road  and  its  connections  will  afford  the  most 
direct  route  from  the  great  cities  on  the  Atlantic 
to  Chicago  and  the  regions  of  the  North-west ;  al- 
so that  it  is  certain  to  receive  the  overland  Pacific 
business — when  it  coaies ! 


Iron  R»llro.-)«l Carriages— >'i.a  ftlothe's  Car." 

We  have  been  not  a  little  surprised,  that  while 
iron  has  been  so  conveniently  applied  to  structures 
of  various  degrers  of  importance, — from  tbo  stu- 
pendous railway  bridge  to  the  light  cottage  bed- 
stead— no  Engineer  had  as  yet  made  use  of  it  in 
that  situation  to  which  its  quality  of  combining 
strength  with  lightness,  seems  to  have  peculiarly 
adapted  it.  The  problem  in  building  carriages  for 
draft  purposes  must  always  be — what  is  tbi!  least 
weight  consistent  with  the  requisite  strength -what 
material  gives  that  minimum  weight,— and  what  is 
the  most  economical  arrangement  of  the  materi- 
al IP  ■■./.  .  ,.  ..:;;•.•.%■:,,-,;  ,  -  -:-,,_ 

Dr.  La  Mothe  seems  to  bave  considered  these 
questions  in  his  important  invention,  with  a  com- 
prehensiveness hardly  to  have  been  expected  in 
one  not  professionally  a  mechanic. 

We  have  previously  (Oct.  22d,  1853,)  described 
the  model  of  his  Life-Preserving  Car,  on  exhibi- 
tion at  the  Crystal  Palace.  Last  week  we  saw  a 
car  built  in  accordance  with  the  principles  in  that 
model — the  present  structure  is  for  the  use  of  one 
the  Avenue  Roads  in  this  city.  It  is  of  the  larg- 
est size  built  for  those  tracks,  and  weighs,  includ- 
ing the  running  gear,  but  3,300  lbs.  Such  im- 
provements have  been  suggested  in  constructing 
this  car,  that  hereafter  the  same  size  will  weigh 
less  than  3,000;  and  the  inventor  is  very  sanguine 
that  be  has  succeeded  in  reducing  the  weight  to 
one  ton. 
The  car  now  constructed  approximates  to  our  om- 
nibuses in  its  form — while  it  leaves  all  the  interi 
or  capacity  of  tho  present  cars. 

But  it  is  for  the  large  carriages  of  the  steam 
tracks,  that  we  especially  hail  this  invention.  The 
principles  upon  which  it  is  constructed, being  once 
demonstrated  practically,  it  must  at  once  be 
adopted  by  the  railroad  corpoiations  of  this  coun- 
try, as  a  matter  of  economy  at  least,  if  not  for 
safety  also. 

For  the  large  cars,  the  frames  are  built  of  spring 
steel;  the  ribs,  2  inches  wide,  weighing  about  2 .5 
Ibs.to  the  foot,  are  composed  of  3  over-lying  bands 
between  which  pass  the  lon<jitudina]  strips  of  sim- 
ilar dimensions  ;  this  combination  being  riveted  at 
the  points  of  intersection  ;  additional  rivets  be- 
tween these  points,  stiScn  the  ribs— the  covering 
of  this  frame  is  with  sheet  metal.  The  inside  is 
so  lined  that  no  sharp  corners  are  presented  to  the 
body  of  the  traveller  in  case  of  collision  or  other 
accidents  of  the  rail. 

An  attachment,  providing  for  the  safety  of  the 
trains  and  their  contents,  forms  an  important  part 
of  the  invention.  Thus  in  case  of  collision,  the 
first  shock  of  the  blow  is  received  by  a  set  of  stout 
spiral  springs,  before  reaching  the  breaking  point 
of  which  the  force  comes  upon  an  arc  of  spring- 
steel  stretching  the  entire  width  of  the  car,  and 
firmly  bolted  at  the  abutments.    This  arc  is  sup- 


part  of  the 
permit  an 


ported  by  it  strong  eliptic  spring  anchored  behind 
the  crown  land  communicating  wiib  a  powerfully 
constructed  rigid  beam,  that  passes  under  th« 
whole  length  of  the  car  and  into  which  ihu  blow 
must  finally  be  thrown.  This  beam  is  so  made 
that  if  a  shock  can  possibly  occur  to  destroy  it, 
the  yielding  shall  be  lateral;  not  upwards  into  the 
car  nor  yelj  downwards  to  pitch  the  car  from  tho 
track. 

Finally,  f  the  frame  be  obliged  to  receive  some 
bl'>w,  being  metal!ic,its  flexibility  will 
amount  of  yielding — which  tendency 
will  be  conUiiually  resisted  by  the  elasticity  of  the 
material ;  to  that  while  the  car  may  be  jammed 
by  an  extrioidinary  accident,  it  cannot  be  broken 
or  destroyed. 

It  seems  hardly  iieces><Mry  to  enumerate  Ihc  ad- 
vantages c  f  this  car  over  all  others. 

It  will  b'  been  that  the  form  need  be  in  no  man- 
ner changed  from  the  present  fashion,  unless  de- 
sired, so  tL.-it  none  of  the  pi-ejudices  uf  taste  bave 
to  be  coml  atted. 

The  piif>i  of  insurance  will  be  less  than  at  pre- 
sent.    The  iron  cannot  Ite  destroyed  by  fire. 

Life  wil^'be  more  secure,  and  the  pleasures  of 
travel  acconliugly  enhanced. 

A  most  iuiportaut  advantage  is  the  saving  in 
weight  since  a  carriage  corresponding  in  capacity 
and  quality  of  finish  with  those  weighing  9  tons 
as  at  preseut  constructed  will, under  this  invention 
weigh  but  6  tons. 

The  facility  of  repairing,  in  case  of  accident  is 
apparent.  The  car  now  in  course  of  construction 
at  Jersey  City,  has  been  built  with  cold  metal  to 
demonstrate  the  truth  in  this  particular. 

In  about  two  weeks,  this  car  will  be  seen  on 
trial  in  this  city.  We  anticipate  the  "  happy  »ur- 
prise"  of  the  Avenue  Atf/\s«j  when  tbcy  draw  tb*t 
car  down  town. - 


PaclAe  Railroad  Rcport« 

We  have  at  last  received  the  report  of  the  Sec- 
retary of  War,  accompanying  the  several  reports 
of  the  surveys  which  have  been  made  under  au- 
thority of  the  Government,  for  the  purpose  of  de- 
termining the  practicability  of  a  railroad  to  the 
Pacific. 

The  surveys  cover ^tr  different  routes,  viz. 

l.^t.  Route  of  47th  and  49lh  parallel  under 
charge  of  Gov.  Stevens. 

2ud.  Route  of  the  4l8t  and  42d  parallels  under 
charge  of  Lieut.  E.  Q.  Beck  with, 

3rd.  Route  of  the  88th  and  39th  parallels  under 
charge  of  Capt.  Gunnison  and  Lieut.  £.  G.  Beck- 
with. 

4th.  Route  of  the  36th  parallel  under  cliarge  of 
Lieut.  Whipple. 

6th.  Route  of  the  32nd  parallel  under  charge  of 
Capt.  J.  Pope,  from  Preston.Texae  to  Dona  Anna, 
New  Mexico— under  charge  of  Lieut.  Parke,  from 
Dona  Antia  to  Pima  Villages-under  charge  of  Ma- 
jor Emery  from  Pima  villages  to  the  North  of  the 
Gila — under  charge  of  Lieut.  Williamson  from  the 
Gila  to  the  Pacific. 

The  report  of  the  Secretary  of  War  presents  a' 
summary  of  the  evidence  developed  by  the  sever- 
al surveys.  We  shall  publish  the  summary  entire, 
commencing  with  the  Northern  route.  We  give  in 
our  present  No.  the  remarks  of  the  Secretary  in- 
troductory to  his  report. 

The  western  portion  of  the  continent  of  North 
America,  irrespective  of  the  moaotaiDs,  is  tra- 


P    v*^ 
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Tersed  from  north  to  south  by  a  broad,  elevated 
Bwell  or  plateaa  of  laud,  which  occupies  the  greater 
portion  of  the  whole  space  between  the  Mississip- 
pi river  and  the  Pacific  ocean.  The  crest  of  tiiij 
plateau,  or  the  watershed  of  the  country,  is  nearly 
midway  between  tlie  Pacific  coast  and  the  Missis- 
sippi. It  may  bo  rt-preseuted  on  the  map  by  an 
undulating  lim;  traced  between  the  head -waters 
of  the  streams  which  (low  eastward  and  those 
which  flow  westward.  It  divides  the  whole  arva 
between  the  Mississippi  and  the  Pacific  into  two 
nearly  equal  portions — that  on  the  east  being 
somewhat  the  larger.  This  cr«st  of  the  water- 
shed has  its  greatest  elevation  in  Mexico;  and 
thence  declines  to  its  lowest  point  about  the  lati- 
tude of  32°,  where  it  has  a  heigiit  of  about  5,200 
feet,  between  the  waters  of  the  Rio  Grande  and 
those  of  the  San  Pedro,  a  tributary  of  the  Gila. — 
From  this  parallel  it  increases  in  altiiude  north- 
ward, and  reaches  iLs  maximum  near  the  38lh 
parallel,  where  it  is  about  10,000  feet  high. — 
Thenco  it  declines  as  we  pnsa  northward  ;  and,  in 
latitude  42**  24',  it  has  an  elevation  of,  say,  7,490 
feet ;  and  in  the  latitude  of  about  17°  it  is  report- 
ed to  be  at  least  1,450  feet  lower.  The  heights 
here  given  are  those  of  the  lowest  pa.sses  over  the 
crest  or  water-shed  of  the  great  plateau  of  the 
country,  and  not  those  of  the  mountain  peaks  and 
ridges  which  have  their  base  upon  it,  and  rise,  in 
some  cases,  to  the  height  of  17,000  feet  into  the 
region  of  perpetnal  snow. 

The  slope  of  the  plateau  on  the  east  and  south, 
towards  tho  Mississippi  and  the  Gulf  of  Mexico, 
is  comparatively  gentle,  and  in  the  norllnin  part 
of  Texas,  that  known  by  the  name  of  the  Llano 
Estacado  or  Slaked  Plain,  is  by  steppes.  It  is  tra- 
versed by  the  Missouri,  the  Platte,  the  Arkansas, 
and  other  large  rivors,  which  rise  among  the 
mountains  near  the  crest,  and  llow  eastward  ami 
southward  in  channels  sunk  beneath  the  general 
surface-level  of  the  plains. 

Its  crest,  and  nearly  the  entire  distance  thence 
to  the  Pacific,  is  occupied  by  high  plains  or 
basins,  differing  from  each  other  in  elevation  from 
1,000  to  3,000  feet,  and  by  mountain  [)eak8  and 
ridges,  varying  in  direction  to  almost  every  point 
of  the  compass,  though  they  have  a  general  course 
north  and  south.  Many  of  thcko  mountains,  in- 
cluding those  that  bound  this  system,  have  ob- 
tained the  name  of  chains,  and  a  short  elassilica- 
tion  of  them  will  now  be  attempted,  although  it 
is  to  be  premised  that  our  know  led  :ie  of  them  is 
most  imperfect,  and  the  classification  now  made, 
future  explorations  will  probable  show  to  be  er- 
roneous. The  only  proper  classification  must  be 
made  by  the  geologist,  afltcr  a  thorough  explora- 
tion for  this  purpose,  which  it  will  require  a  long 
period  to  accomplish. 

These  mountains  may  be  considered  as  consti- 
tuting three  great  systeuis,  extending  generally 
throughout  our  possessions  in  a  north  and  south 
direction ;  and  though  this  arrangement  may  not 
be  the  best  or  most  accurate,  yet  it  will  enable  us 
to  take  a  comprehensive  view  of  the  whole  as  re- 
gards the  construction  of  a  railroad,  since  anj*  di- 
rect line  that  can  be  traced  from  the  Mississippi  to 
the  Pac'fic,  except  near  Die  48lh  and  32d  parallels, 
will  eoconnter  each  of  these  three  systems  in  some 
point. 

Calling  tho  most  eastern  system  No.  1,  wo  find 
a  portion  of  it,  under  the  name  of  Diabolo  moun- 
tains, crossing  the  Rio  Grande,  and  entering  Tex- 
as at  the  Great  Canon.  Its  extension  south  into 
Uczico  forms  tho  east  front  of  the  Sierra  Madre. 
Running  northward,  this  system  includes  all  the 
mountains  on  cither  side  of  tho  Rio  Grande,  en- 
closing its  valley  and  tin;  Salinas  Basin.  Those 
on  the  cast  ^orm  the  divide  between  tho  Pecos 
and  Salinas  Basin,  and  between  the  Rio  Grande 
and  Canadian;  on  the  west  they  divide  tho  waters 
of  the  Rio  Grande  from  thoso  that  flow  to  the 
Gulf  of  California.  Thoso  on  the  east  are  some- 
times the  Sierra  Madre  ;  and  this  last  name  is 
sometimes  applied  to  those  on  the  west.  There 
seems  to  bo  a  necessity  for  considering  the  moan- 
tains  OH  both  sides  of  the  Rio  Grande  as  one  sys- 
tem.   These  may  be  said  to  imito  n«ar  the  head- 


waters of  the  Rio  Grande  and  Arkansas,  and  here 
the  mountains  have  their  greatest  development. — 
The  Sierra  de  la  Plata  extends  to  the  southwest, 
the  Elk  mountains  to  the  west,  and  the  various 
chains  forming  the  Park  moantains  to  the  north. 
The  Park  mountains,  in  latitude  41°  30',  sink  in- 
to the  plateau,  forming  the  region  of  the  South 
Pass;  and  the  only  continuation  we  have  of  this 
system  is  in  the  Black  Hills,  which  continue  to 
the  north,  with  diminished  elevation,  till,  in  lati- 
tude 46°  16',  they  are  merged  into  tho  coteau 
through  which  the  Upper  Missouri  makes  its  pas- 
Siige. 

The  mountains  included  in  this  system  are  the 
Sierra  Madre,  a  portion  of  what  is  called  the 
Rocky  mountains,  the  Diabolo  mountains,  the 
Guadalupe  mountains,  Ilueco  mountains,  Organ 
mountains,  Sandia  mountains,  Santa  Fe  moun- 
tains. Sierra  Bianca,  Sierra  Mojada,  Sierra  San 
Juan,  Sierra  de  la  Plata,  Elk  mountains.  Park 
mountains,  Medicine  Bow  mountains,  and  Black 
Hills. 

System  No.  1  is  thus  but  partially  gorged  by 
the  Rio  Grande,  whose  passage  of  the  Great  Ca- 
non is  wholly  impracticable  for  any  method  of 
communication  ;  that  of  £1  Paso  is  practicable. — 
It  is  compleU'ly  cut  through  by  the  North  Platte 
and  Sweet  Water,  forming  a  practicable  route; 
and  is  turned  by  the  Upper  Missouri. 

Low  mountains  or  hills  are  known  to  exist  be- 
tween the  Black  Hills  and  the  Wind  River  chain, 
about  the  hcadwatersof  the  Yellowstone  and  Mis- 
souri; but  this  region  is  too  little  known  to  be 
trcati'cl  of  with  coiilidenee,  and  may  have  a  de- 
cided cfloct  in  modifying  this  classification. 

System  No.  2.  If,  f'rom  the  Great  Northern 
Bend  of  the  Missoini,  we  trarel  west  for  450 
miles,  we  come  again  u|X)n  what  are  called  the 
Rocky  mountains  ;  and  still  further  west  lies  the 
tho  Cteur  d'Alene,  or  Bitter  Root  range,  the  two 
enclosing  the  Bitter  Root  or  St.  Mary's  valley  ; 
and  both  are  considered  as  forming  a  part  of  this 
system.  Following  it  to  south,  it  includes  the 
Wind  River  chain,  the  Bear  mountaiiui,  the  Uinta 
mountains,  and  the  Wahsatch,  which  last  contin- 
ue as  far  south  as  it  has  been  explored,  probably 
forming  the  divide  between  the  Great  Basin  and 
the  Colorado,  till  the  junction  of  the  latter  with 
the  Gila. 

System  No.  3.  From  the  junction  of  the  Gila 
and  Colorado,  we  find  continuous  moimtains  run- 
nitig  to  the  northwest,  and  terminating  at  Point 
Conception,  on  the  Pacific.  On  the  south  they 
are  joined  by  the  moui\tains  forming  the  peninsu- 
la of  California,  the  junction  being  at  the  San 
Gorgonio  Pass,  in  latitude  33°  46'. 

On  the  north,  two  chahis  leave  this  rango  in 
latitude  35°.  One,  called  the  Co.'ist  range  and 
Coast  mountains,  lies  to  the  west  of  the  San 
Joaquin  and  Sacramento  valleys,  the  waters  of 
wliieh  break  through  them  at  the  Bay  of  San 
Francisco.  The  other,  called  tho  Sieira  Nevada, 
lies  to  the  east  of  these  valleys.  A  great  depres- 
sion, forming  a  plateau,  is  known  to  exist  in  the 
Sierra  Nevada  in  latitude  40°  30',  and  another  in 
latitude  42°  45',  near  Lake  Abert.  This  chain 
may,  i>erhaps,  be  considered  as  terminating  at  or 
in  these  plateaus,  or  to  find  its  continuation  in  the 
Cascade  or  Coast  range,  which  extend  into  the 
British  possessions,  being  broken  through  by  the 
Columbia  and  partly  by  the  Klamath  rivers. 

The  Blue  mountains,  to  the  south  of  the  Col- 
umbia, represented  as  having  a  general  northeast 
direction,  may  be  considered,  along  with  the 
moantains  mentioned  since  leaving  tho  Colorado, 
as  forming  system  No.  3. 

The  Humboldt  River  chain,  running  north  and 
south,  (where  crossed,)  and  separating  tho  waters 
of  the  Humboldt  or  Mary's  river  from  those  of  the 
Great  Salt  Lake  Basin,  is  a  marked  feature ;  but 
as  to  its  connexion,  north  and  south,  with  other 
ranges,  nothing  is  certain. 

There  seem  good  reasons  for  believing  that  the 
east  and  west  ranges,  represented  as  separating 
the  Columbia  River  basin  from  the  Great  Basin, 
as  well  as  the  range  represented  as  extending 
west  from  the  Vegas  of  Santa  Clara,  are  only  ap- 


parently such,  the  deception  arising  from  the 
overlapping  of  the  side  spurs  to  chains,  the  gen- 
eral direction  of  which  is  north  and  south. 

The  "triangular  space'  lying  between  the  Rio 
Grande,  Gila,  and  Colorado,  is  everywhere,  so  far  , 
as  known,  exceedingly  mountainous;  the  ranges, 
such  as  the  Mogollon  and  San  Francisco  moun- 
tains, having  a  general  northwest  direction.  Too 
broad  an  interval  exists  between  the  explorations 
of  Lieutenant  Whipple  and  those  of  Captain  Gun- 
nison, to  enable  us  to  speak  with  certainty  of 
their  relation  to  systems  already  alluded  to. 

In  portions  of  the  mountain  region,  the  waters 
find  no  outlet  to  the  sea,  but  drain  into  lakes  and 
ponds,  or  sinks,  carrying  with  them  all  the  im- 
purities of  the  basins  to  which  the  belong,  and 
are  there  uniformly  brackish  or  very  salt.  Pi'om- 
inent  exauiples  of  this  are  the  Salinas  Basin,  of 
New  Mexico,  and  the  Great  Salt  Lake  Basin  in 
Utah. 

From  most  portions  of  this  interior  mountain 
belt,  the  waters  have  been  able  to  force  their  bar- 
riers and  escape  to  the  ocean.  The  valleys  thus 
drained  are,  those  of  the  southern  tributaries  of 
the  Upper  Missouri,  that  of  the  North  Fork  of  the 
Platte,  and  its  tributary  the  Sweet  Water,  be- 
tween the  first  and  second  systems;  that  of  the 
Great  Colorado  of  the  West  and  its  tributaries, 
between  the  first  and  second  system ;  these  of  the 
waters  of  the  Bay  of  San  Francisco  and  of  the 
Klamath  river,  in  the  third  system ;  and  that  of 
the  Columbia  river  and  its  tributaries,  between 
tho  second  and  third  system.  Some  of  these 
streams,  as  well  as  others  in  the  enclosed  basins, 
have  in  places  worn  for  themselves,  through  the 
solid  rock,  the  most  stupendous  chasms  or  ca- 
nons, often  2,000  feet  in  vertical  height,  many  of 
which  it  is  impossible  to  follow  or  to  cross. 

The  position  of  this  belt  of  mountain  region, 
stretching  from  north  to  south,  gives  rise  to'  a  pe- 
culiarity of  climate  and  soil.  Fertility  depends 
principally  upon  the  degree  of  temperature  and 
amount  of  moisture,  both  of  which  are  much  af- 
fected by  increase  of  elevation ;  and  the  latter  al- 
so depends  on  tho  direction  of  the  wind.  The  up- 
per or  return  current  of  tho  trade  wind,  flowing 
backward  towards  tho  northeat,  gives  a  preval- 
ence of  westerly  winds  in  the  north  temperate 
zone,  which  tends  to  spread  the  moisture  from  the 
Pacific  over  the  western  portion  of  our  continent. 
These  winds,  however.ascending  the  western  slope 
of  the  mountain  ringes,  are  deprived  of  their  mois- 
ture by  the  diminished  temperature  of  the  in- 
creased elevation  ;  and  hence  it  is  that  the  plains 
and  valleys  on  the  eastern  side  of  the  ridges  are 
generally  parched  and  barren  and  tho  mountain 
system,  as  a  whole,  presenting,  as  it  were,  a  screen 
against  the  moisture  with  which  the  winds  from 
the  west  come  laden,  has  for  its  eastern  margin  a 
sterile  belt,  which  probably  extends  along  the 
whole  range,  with  a  width  varying  from  250  to  300 
and  400  miles. 

From  the  foregoing  sketch  it  will  be  perceived 
that  the  lines  of  exploration  must  traverse  three 
different  divisions  or  regions  of  country  lying  par- 
allel to  each  other,  and  extending  north  and  south 
through  the  whole  of  tho  western  possessions  of 
tho  United  States-  The  first  is  that  of  the  coun- 
try between  the  Mississippi  and  the  eastern  edge 
of  the  sterile  belt,  having  a  varying  width  of  from 
500  to  600  miles.  The  second  is  the  sterile  region 
varying  in  width  from  200  to  600  miles  ;  and  the 
third,  the  mountain  region,  having  a  breadth  of 
from  600  to  900  miles. 

Explorations  show  that  the  surface  of  the  first 
division,  with  few  exceptions,  rise  in  gentle  slopes 
from  the  Mississippi  to  its  western  buundary,  at 
the  rate  of  about  six  feet  to  the  mile,  and  that  it 
ofibrs  no  material  obstacle  to  the  constrnction  of 
a  railroad.  It  is,  therefore,  west  of  this  that  the 
difficulties  are  to  be  overcome. 

The  concurring  testimony  of  reliable  observers 
had  indicated  that  the  second  division,  or  that 
called  the  sterile  region,  was  so  inferior  in  vge- 
tation  and  character  of  soil,  and  so  deficient  in 
moistiu'o,  that  it  had  received,  and  probably  de- 
served tho  name  of  the  desert.    This  opinion  is 
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confirmed  by  the  results  of  the  receut  explora- 
tioos;  which  prove  that  the  soil  of  the  greater  part 
of  this  region  is,  from  its  constituent  parts,  neces- 
sarily sterile  ;  and  that  of  the  remaining  part,  al- 
though well  constituted  for  fertility,  is,  from  the 
absence  of  rains  at  certain  seasons,  except  where 
capable  of  irrigation,as  uncultivated  and  unproduc- 
tive as  the  other. 

This  general  character  of  extreme  sterility  like- 
wise belongs  to  the  country   embraced    in   the 
'    mountain  region.    From  the  western  slopes  of  the 

■  .      Rocky  mountains  to  the    112th  meridian',  or  the 

-  western  limit  of  the  basin  of  the  Colorado,  the" 
soil  generally  is  of  the  same  formation  as  that  ly- 
ing east  of  the  mountain  crest,  mixed,  in  the  lati- 
tudes of  36°  and  32°,  with  igneous  rucks ;  and  the 
region  being  one  of  great  aridity,  especially  in  the 
summer,  the  areas  of  cultivated  laud  are  limited. 
The  western  slopes  of  the  highest  mountain  chains 
and  spurs  within  this  region  being  of  a  constitu- 
tion favorable  to  fertility,   and  receiving  much 

■  '    larger  depositions  of  rain  than  the  plains,  have  fre- 
-    quently  in  their  small  valleys  a  luxuriant  growth 

of  grasses,  which  sometimes  clothes  the  mountam 
sidesj  and  where  the  wash  is  deposited  on  moun- 
tain, stream,  or  river  bottom,  the  soil   is  fertile, 

-  and  can  be  cultivated,  if  the  elevations  are  not 
too  great,  and  the  means  of  irrigation  available. 
8uch  mountain  valleys  and  river  bottoms  exist  up- 
on  all  the  routes,  and  the  difference  in  the  ai  eas 

■  found  in  the  different  latitudes  is  cot  sufficiently 
'     great  to  be  of  any  considerable  weight  in  deter- 

miolng  the  question  of  choice  of  route.     It  is  pro- 

•  bable  that  all  the  routes  are  nearly  on  an  equality 
in  this  respect. 

The  cultivated  valleys  of  the  Rocky  mountains 
.:  V    district  near  the  route  of  the  47th  parallel  do  not 

•  probably  exceed  an  area  of  1,000  square  miles, 
■-■  though  there  are  extensive  tracts  of  tine  grazing 
\,   lands.     In  this  latitude  the  great  sterile  basaltic 

;  plain  of  the  Columbia,  and  the  barren  tablelands, 

•  spurs,  and  mountain  massessof  the  Cascade  range 
principally  occupy  the  space  between  theCtEurd' 
Alvne  mountains  and  the  main  chain  of  the  Cas- 

■     cade  system.       In  this  area,  where  the  rocks  are 

principally  of  igneous  origin,    there   arc   likewise 

occasional  valleys  of  cultivated  soil.     The  western 

-:     elopes  of  the  Cascade  mountains  descend  to  the 

borders  of  Puget  Sound. 

On  the  routes  of  the  41st  and  38t,h  parallels,  in 

.'^"^  the   region  under   consideration,   the  only  large 

'■^'  body  of  soil  cupablo  of  productive  cultivation,  by 

■'.:*  the  construction  of  suitable  works  for  irrigation, 

.  .■  is  ol  the  basin  of  the  Great   Salt  Lake,  estimated 

■\'  to  be  1,108  square  miles  in  extent,  about  one-tenth 

;■.  part  of  which,  being  susceptible  of   cultivation 

'I,,  without  the  construction  of  irrigating  canals,  is 

,..;^  cultivated  by  the  Mormons.     Here  also  are  cx- 

'  "A  tensive  grazing  lands. 

*        The  great  elevated  plain  of  the   Rocky  moun- 
tains in  latitudes  41°  and  42°,    and  that  of  the 
latitude  38°,  called  the  San  Luis  Valley,  are  cov- 
,,rered    with  wild  sage,  the  narrow   border  grass 

•  found  upon  the  streams  being  the  chief,  almost 
only,  production  capable  of  supporting  animal 
life.     The  slopes  of  the  mountains  bounding  them 

■  *re  covered  with  grass. 

The  plains  of  the  great  basin,  whose  greatest 
width  (600)  is  in  latitude  41°,  are  with  the  excep- 
<*  tion  heretofore  stated,  entirely  sterile,  and  either 
:«  bare    or   imperfectly   covered   with    a  scattered 
Vvfrowth  of  wild  sage.    Where  a  stream  or  lake  is 
found  in  this  desolate    region,  its  immediate  bor- 
ders generally  support  a  narrow  belt  of  grass  and 
willows ;    the    former  being  also   found  on    the 
mountain  slopes,  where  occasionally  a  scattered 
growth  of  stunted  cedars  is  likewise  seen.     Water 
is  found  on  the  mountainside.     The  predominait- 
ing  rocks,  from  the  Wahsatch  mountains  to  the 
Sierra  Nev  ada,  are   of  igneous  origin.     In  the 
southern  portion  of  the  basin  the  gigantic  rocks 
•re  more  abundant  than  the  volcanic. 

On  the  routes  of  the  parallels  of  36°  and  32°  the 
valleys  of  the  Pecos,  Rio  Grande,  Gila,  and  Colo- 
rado of  the  West,  conUin  the  largest  areas  of  fer- 
tile soil  capable  of  irrigation  and  cultivation.— 
That  in  New  Mexico  is  estimated  at  700  square 


miles,  exclusive  of  the  regions  occupied  by  ludi-j     But  the  qnetion  here  presented  is  of  a  very  dif- 
ans,  of  which  200  square  miles  are  under  cultiva-fgrent  character.     It  is  whether  it   is  compeUnt 

w'    S^Vu^  f '"r^  •*°'*  n  ""^  TJ  ^^*^  ♦^'''  I'for  the  carrier  and  the  owner.by  an  agreement  be- 
tent,   the  table  lands,  as  well  as  the  moantam  ,  ....  7^-  r  •• 

sides,  being  covered  with  grass.    The  valley  of  the 'tween  themselves,  to  establish  conditions  of  ha 
Colorado  of  the  West,  between  its  mouth  and  the 
36th  parallel,  contains  1,600  square  miles  of  fertile 


soil,  which  can  be  irrigated  from  the  river. 

The  plains  south  of  the  Gila  in  its  lower  course, 
and  that  west  of  the  Colorado,  extending  to  the 
Coast  range,  called  the  Colorado  desert,  as  well  as 
the  contiguous  portion  of  the  Great  Basin,  are 
bare  and  exceedingly  sterile  in  their  aspect,  and 
closely  resemble  each  other.  The  soil  of  the 
Colorado  desert,  and  much  of  this  as  well  as  other 
parts  of  the  Great  Basin,  is,  however,  favorably 
constituted  for  fertility,  but  the  absence  of  the  es- 
sential, quickening  element,  water,  leaves  them 
utterly  unproductive. 

West  of  the  Coast,  Sierra  Nevada,  and  C.iscade 
mountains  the  country  is  better  watered  than  that 
just  considered  ;  and  the  soil  being  mostly  well 
constituted  for  fertility,  is  productive  in  propor- 
tion to  the  J  early  amount  of  precipitation  and  the 
means  of  irrigation.  ^,.  a,.-  • 

Joarnal  of  Railroad   Eiaiiv. 

LIMITATION  OF    COMMON,  CARRIERS'    LI  ABILITIES —BT 
NOTICE — BY  SPECIAL   CONTHACT BILL    OP    LADINU. 

Dorr  vs.  the  New  Jersey  Naviga.ion  Co.,  N.  Y. 
Court  of  Appeals.     Not  yet  reported. 

An  important  decision  has  recently  been  made 
in  the  Court  of  Appeals  of  this  State,  concerning 
the  right  of  common  carriers  to  limit  their  liabil- 
ity by  special  agreement.  The  facts  in  the  case 
were  briefly  as  follows : 

Mr.  Samuel  T.  Dorr,  delivered  two  cases  of 
goods  to  the  New  Jersey  Navigation  Company,  to 
be  transported  to  Boston.  They  were  put  on 
board  the  Lexington,  and  were  destroyed  by  fire, 
on  their  passage.  Upon  the  delivery  of  the  goods 
to  the  company,  they  gave  the  following  bill  of 
lading. 

"  New  Jersey  Steam  Navigation  Company  re- 
ceived of  S.  &  F.  Dorr  &  Co.,  on  board  the  steam- 
er Lexington,  Childs  Master,  two  cases  for  £.  Ba- 
ker &  Co.,  Boston,  marked  and  numbered  as  in 
the  margin,  to  be  transported  to  Stonington,  and 
there  to  be  delivered  to  railroad  agent  or  assigns, 
danger  of  fire,  water,  breakage,  leakage  and  h\\ 
other  accidents  excepted,  and  no  package  what- 
ever, if  lost,  injured  or  stolen,   to  be  deemed  of 
greater  value  than  two  hundred  dollars.     Freight 
as  is  customary  with  the  steamers  on  this  line. 
'  N.  B.  The  company  are  to  be  held  responsible 
for  ordinary  care  and  diligence  only  in  the  trans- 
portation of  nivrchandize  and  other  property  ship- 
ped or  put  on|board  the  boats  of  this  line. 
Dated  at  New  York,  Jan.  13,  1840. 
Contents  unknown,  Childs,  Master. 
The  main  question  in  the  case  was  wLetber  this 
bill  of  lading  limited  the  liability   of  the  company 
as  common  carriers  ;  whether  it  was  possible  for 
a  common  carrier  to  limit  bis  common  law  liabil- 
ity by  giving  such  a  bill  of  lading  or  receipt.     The 
Supreme  Court  held  that  it  was  not,  and  gave  Mr. 
Dorr  judgment  for  $3,247  90,   the  value  of  the 
goods.       The  company  appealed  from  this  deci- 
sion to  the  Court  of  Appeals.    The  opinion  ofthat 
court  was  rendered  at  the  last  December  term. — 
We  give  the  substance  of  it  from  the  manuscript 
copy. 

Parker,  J.  The  courts  of  this  State  have  stead- 
ily adhered  to  the  common  law  rule  that  a  com- 
□\on  carrier  cannot  screen  himself  from  liability 
by  notice,  whether  brought  home  to  the  owner  or 
not.  .-*!  iSHi  ■:  ?■ 


bility  different  from  those  cast  by  law  upon  a  com- 
mon carrier.  1  think  this  question  is  distinctly 
presented  in  this  case  ;  for  the  exceptions  to  the 
common  law  liability  being  made  in  the  bill  of 
lading  and  delivered  to  tbe  agent  of  the  plaintiflfe 
must  be  deemed  to  have  been  agreed  upon  by 
the  parties.        •.;' -';T  /  .'• '.-- :,  f  "' v  >  • 

Upon  principle  it  seems  to  me,  no  good  reason 
can  be  assigned  why  the  parties  may  not  make 
such  a  contract  as  they  please.  It  is  not  a  mat- 
ter affecting  the  public  interests.  No  one  but  the 
parties  can  be  the  losers,  and  it  is  only  deciding 
by  agreement  which  shall  take  the  risk  of  the  loss. 
The  law,  when  there  is  no  special  contract,  impos- 
es the  risk  upon  the  carrier.  If  the  owner  chooses 
to  relieve  him  and  assume  the  lisk  himself,  who 
else  has  a  right  to  complain  1  It  is  supposed  that 
the  extent  of  the  risk  will  bo  measured  by  tbe 
amount  of  comiiensation,  ai.d  the  latter,  it  will 
not  be  denied,  may  be  regulated  by  agreement. — 
The  right  to  a^ree  upon  compensation  cannot 
without  great  inconsistency  be  separated  from 
the  rf^ht  to  tlcfine  and  limit  the  risk. 

Parlies  to  such  contract  arc  abundantly  com|ie- 
tent  to  contract  for  themselves.  They  are  aioon* 
the  most  shrewd  and  intelligent  business-men  in 
the  community,  and  have  no  need  of  a  special 
guardianship  for  their  protection.  It  is  enough 
th»t  the  law  declares  the  liability  when  the  par- 
lies have  said  nothing  upon  the  subjeit.  But  if 
the  parties  will  be  better  satisfied  to  deal  on  dif- 
ferent terms,  they  ought  not  to  be  provcntud  from 
doing  so. 

It  is  true  a  comnu>ii  carrier  exercises  a  quasi 
public  employment  and  has  public  duties  to  per- 
form ;  that  he  cannot  reject  a  customer  at  plea- 
sure or  charge  any  price  that   he   chooses  to  de- 
mand ;  and  that  if  he   refuses  to  carry  goods  ac- 
cording to  the  course  of  his  employment,  without 
a  sufficient  excuse,  he  will  be  liable  to  an  action ; 
and  that  he  can  only  demand  a  reasonable  com- 
pensation for  his  risk  and  services  ;  and  that  an 
action  will  be  against  him  ui)on  a  tori  arising  ix- 
deltctu  for  a  breach  of  duty;     Bac.  Abr.   Carriers 
B.;  2  Kents  Cora.  6U'J,  Story  on  Bail.  328 ;  2  hd 
Raym.  017;  Shinncr,  279;1  Salkeld,  240;  2  Show 
K.  332;  8  Mees.  &  W.  372 ;  1  Pick.  60;   16  Conn. 
R.  639  ;  Oijuige  County  Bank  vs.  Brown,  2  Weud- 
138.     In  such  cases  there  being  uo  special  con- 
tract, the  parties  are   supposed  to    have    acted 
with  a  full  knowledge  of  their  legal  rights  and  li> 
abilities,  and  there  may  be,  perhaps  good   reason 
for  the  stringent  rule  of  law  which  makes  the  car- 
rier insurer  against  all  the  perils  except  the  act  of 
God  and  the  public  enemy.     But  when  a  special 
contract  is  made,  their  relations  are  changed,  and 
the  carrier  becomes,  as  to  that  traiibaction,  an  or 
dinary  bailee  and  private  carrier  for  biro.     This 
neither  changes  nor  interferes   with  any  estab- 
lished rule  of  law ;  it  only  makes  a  case  to  be  go- 
verned by  a  different  rule. 

To  say  the  parlies  have  not  a  right  to  mako 
their  own  contract  and  to  limit  the  precise  extent 
of  their  own  respective  risks  and  liabilities,  in  a 
matter  in  no  way  affecting  the  public  morals  or 
conflicting  with  tbe  public  interests,  would,  in  my 
jadgmentj  be  an  unwarran  table  rcstricUon  upon 
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trade  and  commerce,  and  a  most  palpable  iDvasion 
of  personal  rights. 
Denu,  J.  I  am  of  opiDiuo,  ,,< 

First,  Th&l  the  bill  of  ladiug  furnished  eridence 
of  a  perfect  contract  between  the  parties,  that  the 
carriers  in  this  case  should  be  responsible  for 
the  consequences  of  an  accidental  loss  by  fire. 

Second,  Tbat  tbcy  were  quite  at  liberty  to  make 
Buch  a  contract,  there  being  nothing  immoral  or 
contrary  to  public  policy  in  the  stipulation.  The 
maxim  modus  el  convenlio  vincunt  legem  governs 
the  case . 
Thejudgmentot  the  Supreme  Court  was  therefore 
reversed,  and  judgment  given  fur  the  defendants. 
This  decision  is  not  only  important  iu  the  princi- 
ple which  it  determines,  but  also  because  it  over- 
rules a  decision  made  by  the  old  Supreme  Court, 
in  the  case  of  Gould  vs.  Hill,  (2  HiU  625}.     .  , 


Grantl  Trunk  Hallroatl. 

Below  we  copy  from  the  State  of  Maine  an  in- 
teresting statement  in  reference  to  the  Grand 
Trunk  Railroad.  Island  Pond  is  the  principal 
station  on  the  road  near  the  Provincial  Boundary, 
at  which  the  duty-paying  merchandize  passing 
over  the  road  is  entered.  The  State  of  Maine  says 
that  almost  the  entire  trade  with  Canadafast,  be- 
tween New  York  and  Boston  now  pass.'s  through 
Portland,  and  by  the  Grand  Trunk  Railway  to 
Montreal  and  Quebec. 

"The  amount  of  revenuebusiuess  at  Island  Pond 
is,  at  this  time,  twice  as  great  as  all  that  is  done 
in  all  tbe  other  oflBces  in  Vermont.  We  give  be- 
low a  statement  recently  furnished  us  by  N.  P. 
Bowman,  Esq.,  Deputy  Collector,  showing  the 
amount  of  merchandize  imported  on  the  Grand 
Trunk  Railway,  and  entered  at  the  Custom 
House,  Ibland  Pond,  during  the  year  1854. 

Dutiable  value.  Duties. 

Imported    ou  bonds 

and     duties     not 

paid S581,101  21        «123,268  14 

Imported  and  duties 

paid 146,416  67  29,314  99 


Total  amount  of  im- 
ports   $727,617  88        $162,673  18 

Export  iu  bond,  same  time $2,020,420  69 

Export  not  in  bond,  entered  in  Ca- 
nada, C.  H 199,166  40 


$2,219,676  09 

Total  amount  of  exports  and  im- 
ports     2,947,093  97 

No.  Barrels  of  Flour   imported  in 

Bond 49,466 

No.  Barrels  of  Flour  imported  duti- 
es paid 13,541 


Total  number  of  barrels 62,996 

The  imports  for  January,  1856,  show  aiy  increase 
of  $13,027  00  over  Jan.  1854. 

For  the  past  month,  February,  1865,  the  exports 
to  Canada  passing  through  the  Custom  House  at 
Island  Pond,  were  $128,698.60  against  $54,023.17 
for  the  month  of  Feb.  1854.  Tbe  following  toble 
shows  the  comparative  business  iu  tbe  month  of 
Feb.  in  1854  and  1855,  at  Island  Pond  Custom 
House. 

Feb.  1854.        Feb.  1855.        Increase. 

Exports... $54,023  17     $128,598  60    $74,576  43 

Feb.  1854.        Feb.  1866.        Increase. 

Imports... $29,009  95      $30,878  79         $868,84 

The  above  figures  show  a  most  gratifying  state 
of  facts  in  reference  to  the  direction  of  trade,  and 
plainly  indicate  the  certainty  that  aline  of  steam- 
ers between  New  York  and  Portland  will  find  a 
profitable  business  in  this  route. 

The  imports  from  Canada  have  been  compara- 
tively light,  owing  to  the  absence  of  any  demand 
for  flour  for  export  to  Europe  from  this  port,  and 
the  holding  back  of  lumber,  awaiting  the  final 


action  ou  the  Reciprocity  Treaty.  The  proclama- 
tion of  the  President,  giving  efl'ect  to  the  Treaty, 
was  to  be  issued  on  Saturday,  and  this  will  at 
once  release  considerate  sums  of  money  paid  in- 
to tbe  Custom  House  for  duties,  which  are  to  be 
refunded  under  the  recent  law  of  Congress.  Over 
30,000,000  feet  of  lumber  are  already  collected 
on  the  line  of  railway  between  Island  Pond  and 
Montreal,  on  the  Canadian  side  of  the  ound- 
ary. 

We  give  below  a  list  of  the  several  miles  on  the 
Canada  side,  and  the  quantities  of  lumber  prepar- 
ing for  Portland  market : 

McCaw's  Brittania  Mills,  Action 8,000,000 

Clark  &  Co's  St.  Francis  Mills 25,000,000 

Brooks'  Mills  at  Sherbrook 1 ,000,000 

Drummond's    "        "           1,000,000 

Holyoke's  Mill  at  Lenoxville 1 ,500,000 

Flander's  Mill  at  AVaterville 1,000,000 

Clark's  Mills,  at  Compton 500,000 

Baldwin  Mill  at  Coaticooke 600,000 

Cleveland  &  Bryan's  Mill  at  Basford..  1,000,000 

Drew's                           "              '•       ..  600,000 

Brooks  «fc  Bangs            "              "        ..  500,000 

Adams  &  Thurston's  Mill  at  Boundary.  1,000,000 


Total 31,500,000 

Tbe  above  figures  give  tbe  quautitieci  already 
cut  aud  baulded  the  present  winter,  or  laying  over 
from  last  year's  stock.  This  quantity  will  be  in- 
creased by  further  catlings  now  in  progress,  and 
the  above  estimate  is  below  tbe  actual  quanti- 
ties. This  large  lumber  business  has  all  sprung 
up  on  the  line  of  the  railway,  within  a  short  space 
of  time,  and  is  all  awaiting  the  remission  of  du- 
ties under  the  Reciprocity  Treaty. 

On  this  side  the  border  the  lumbering  business 
I  as  been  eciually  successful  the  present  winter, 
and  the  quantity  brought  to  the  line  of  the  rail- 
way will  be  still  greater  than  ou  the  Canada  side. 
Ten  million  feet  are  already  cut  in  the  vicinity 
of  Island  Pond,  and  from  fifteen  to  twenty  mil- 
lion feet  on  the  Androscoggin,  above  Berlin 
Falls,  where  it  is  tu  be  sawed  and  placed  on  the 
railway.  Much  of  this  lumber  is  of  tbe  very  best 
quality,  and  Portland  will  become  an  important 
point  for  the  export  of  lumber  the  present  year. 

The  new  steamer  "Ocean  Bird,"  is  expected  on 
the  route  between  Portland  and  New  York,  at  an 
early  day  in  April.  The  contractors  agree  to 
have  her  finished  and  ready  for  sea  by  April  1. — 
We  have  a  drawing  of  this  boat  before  us,  show- 
ing a  most  graceful  model,  and  she  is  to  be  fitted 
for  a  first-class  steamer,  and  is  expected  to  make 
a  speed  equal  to  16  1-2  miles  per  hour.  By  this 
route  goods  from  New  York  to  Montreal  and  Que- 
bec over  the  line  of  the  Grand  Trunk  Railway, 
will  ordinarily  be  laid  down  in  two  days  time,  and 
passengers  will  pass  in  thirty  hours  between  Que- 
bec and  New  York.  The  supply  of  cotton  for  the 
mills  at  Lewistown,  Saco,  Biddleford  aud  Saccar- 
appa,  will  take  this  route,  as  also  that  designed 
for  Great  Falls,  Dover,  Manchester,  and  other 
manufacturing  points  on  the  railways  extending 
westward  toward  Boston.' 


unfinished  portion  of  their  road,  aud  the  wholu 
line  will  soon  be  in  operation. 

IVabasIt  and  Krle  Canal. 

We  give  below  the  following  extract  from  tbe 
report  of  the  Board  of  Trustees  of  this  Canal, 
showing  the  operations  for  the  past  year. 

Statement  of  tke  Receipts  and  Dishwrsevients  by  t/ir 
Board  of  Trustees  of  tke  Wabash  and  Erie  Ca- 
nal from  Dec.  1,  1853,  to  Dec.  1,  1854. 

RECEIPTS. 

Balance  on  hand  December  1,  1853.. $223, 108  l:j 
Tolls  and  Water  Rents. . .  $180,535  65 
Lands  east  and   west  of 

Tippecanoe 60,779  83     . 

Lands  in  the  Vinceunes 

District 234,63173 

Interest  on  Deposits    in  ^  , 

New  York 2,060  00 

$468,047  21 

Total $691,216  34 

DISBUBBEMENTS.  '.'. 

Expenses,  Repairs,  &c... $138,874  85       *   j 

Construction 64,666  72 

Expenseof  Land  OfiSces.       5,210  29 
Interest  on   advance   of 

$800,000,  and  Exch'ge.     62,461  83 
Installment  of  20  per  ct.  '^ 

on  Loan  of  $800,000  by      .  f.   ..,-.    .'     , 

subscribing   bond  hold-  -^ 

era,  (on  account; 150,400  00 

.     .  ,       ;. $411,624  89 


Colambna,  Plqua  and  Indiana  flalIroad> 

At  a  meeting  of  the  Board  of  Directors  of  the 
Columbus,  Piqua  aud  Indiana  Railroad  Company, 
held  at  their  office  iu  Piqua,  on  Tuesday  the  13th 
inst,  the  following  named  gentlemen  were  elected 
officers  of  the  said  company  for  the  ensuing  year 
viz ;  • 

M.  G.  Mitchell,  President,  "!  , 

Jos.  Ridgway,  Vice  President, 

Wm.  Scott,  Treasurer.  •    ^'    . 

Jo8.  M.  Ewing,  Secretary.  ' .: '  •  --   -  •    /  . 

A.  Q.  Conover,  Chief  Fnginecr. 

The  Executive  Committee,  also  appointed  at 
at  said  meeting,  consists  of  the  following  persons  : 
M,  G.  Mitchell,  J.  R.  Uilliard,  E.  Martin,  Jos.  G. 
Young  and  Geo.  B.  Frye.  J.  R.  Hilliard  was  re- 
appointed Superintendent,  and  R.  Walkup  General 
Ereight  and  Ticket  Agent, 

The  company  are  now  placing  the  iron  on  the 


Balance  on  hand  December  1 ,  1854$279,690  65 
The  Canal  was  opened  for  navigation  on  tlie 
28th  March,  and  closed  on  the  4th  December. — 
The  number  of  boats  navigating  the  Canal  during 
the  season  was  300,  varying  little  from  the  num- 
ber in  use  the  year  before. 
Tolls  have  been  received  during  the 
year  ending  Ist  Dec.  to  the  amount 

of $180,535  33 

In  1863,  the  tolls  were 181,206  98 

■     1  . 

Decrease $671  65 

The  total  tonnage  of  the  Canal  has  been  greater 
than  that  of  last  year. 

The  serious  interruptions  caused  by  the  de- 
struction of  the  Sugar  Creek  Aqueduct,  and  other 
breaks,  the  results  of  the  gnat  rains  in  the  month 
of  May,  have  had  the  effect  to  lessen  income,  at 
the  same  time  that  they  have  added  largely  to 
the  cost  of  repairs.  Great  difficulty  has  been  ex- 
perienced, also,  from  the  want  of  water  on  the 
levels  below  La  Fayette  the  past  season.  The 
Trustees  complain  of  much  damage  to  the  Canal 
by  cutting  reservoirs,  buring  waste-weirs,  dams, 
&c. 

Notwithstanding  the  temporary  inconvenience 
from  low  water  on  some  of  the  levels,  the  Canal 
has  still  maintained  its  position  as  one  of  the 
principal  channels  in  the  West  for  transportation 
of  produce. 

During  the  year,  the  export  of  corn  by  the  Ca- 
nal, north  of  and  including  the  Tene  Haute  office, 
reached  the  very  large  amount  of  3,546,550  bush- 
els. Last  year's  shipment  was  2.166,003  bushels. 
The  shipment  of  wheat  has  been  but  412,800  bush- 
els, against  1,335,770  bushels  last  year.  Of  pork, 
bacon  and  lard,  the  total  cleared  this  year  frem 
Toledo,  from  the  same  portion  of  the  Wabash 
Valley,  has  been  24,198,940  pounds,  against  27,- 
363,461  pounds  in  1853. 

The  books  of  the  Collector  at  Fort  Wayne  show 
a  total  import,  under  the  head  of  merchandise,  of 
9,432,671  pounds.  Last  year  it  was  11,423,567 
pounds.  Of  salt,  both  coarse  and  fine.  77,712 
barrels  have  been  received,  against  69,609  last 
year.  Of  bar  iron,  38,119,841  poxmds  have  this 
year  been  shipped  through  the  Canal  from  Toledo 
— the  greater  part  being  rails  for  tl>«  construction 
of  railroads.  In  1853  this  item  amounted  to  82,- 
940,038  pounds. 

This  statement  of  leading  articles  transported, 
shows  a  larger  tonnage  for  tbe  Canal  than  in  any 
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preceedirg  year.  That  the  aggregate  oftolJsis 
not  correspondingly  greater,  is  accounted  for,  by 
the  fact  that  the  two  largest  items,  corn  and  iron, 
of  which  the  increase  of  tonnage  is  chiefly  made 
up  pay  very  low  rates  of  toll,  while  of  merchan- 
dise, paying  the  highest  toll,  the  tonnage  is  less 
than  last  year. 

South  of  Terre  Haute,  the  navigation,  since  the 
supply  of  water  by  the  fall  rains,  has  been  good 
through  to  Evansville,  and  is  yet  open.  The  con- 
solidation of  the  embankments  on  the  more  diffi- 
cult portions  of  the  work,  and  the  general  condi- 
tion of  the  Canal,  are  such  as  to  justify  full  con6- 
dence  in  its  ftiture  permanence  and  usefulness  if 
protected  from  lawless  outrages.  It  remains  to 
be  seen  how  far  the  railway  just  opened  between 
Terre  Haute  and  Evansville  will  divert  from  the 
Canal  its  anticipated  business. 

On  the  1st  of  November  last,  the  Trustees  paid 
an  insUllment  of  20  per  cent,  on  the  advarce  of 
S800,000  by  the  subscribing  bondholders.  This 
loan,  although  nominally  $800,000,  amounted  to 
the  actual  sum  of  S816,900— 20  per  cent,  paid, 
amounting  to  $163,180,  leaving  a  balaace  due  of 
$662,720. 

In  the  case  submitted  to  the  Supreme  Court, 
relating  to  the  payment  of  interest  on  the  Certifi- 
cates of  Canal  Stock  issued  for  original  Wabash 
and  Erie  Canal  Bonds,  the  Trustees  were,  at  their 
recent  session,  famished  with  the  decision  of  the 
Court,  by  which  they  are  required,  out  of  the  net 
earnings  of  that  portion  of  the  canal  between  La 
Fayette,  inclusive,  and  the  State  Line  to  pay  the 
interest  on  Such  Certificates.  These  Certificates 
are  readily  indentified  and  distinguished  from  all 
other  certificates  of  Indiana  Canal  Stocks,  as  it  is 
stated  on  their  face  that  they  are  issued  "  on  ac- 
count of  Wabash  and  Erie  Canal  Bonds."  From 
the  manner  in  which  the  tolls  are  collected  in  the 
through-business  of  the  CanaV)  a  careful  and  very 
laborious  analysis  must  be  made  after  the  close 
of  each  year's  business,  based  upon  the  statistical 
reports  of  the  Collector's  offices  in  order  to  ascer- 
tain the  revenues  properly  belonging  to  that  divi- 
sion of  the  Canal.  Such  an  analysis  having  been 
made  for  the  year  1853,  and  the  result  showing 
sufficient  net  revenue,  the  Trustees  have  ordered 
that  one  year's  interest,  from  Ist  January,  1863, 
to  1st  January,  1854,  be  paid  to  holders  of  Certifl 
cates  above  named,  at  the  office  of  the  Trustees, 
in  the  City  of  New  York,  on  the  1st  day  of  May 
next. 

The  total  value  of  the  unsold  lands,  and  the  in- 
debtedness for  lands  sold  is  as  follows : 

In  Vincenhes  Land  District $583,883  54 

East  of  Tippecanoe 46,117  74 

West  of  Tippecanoe 88,666  33 

;';_  Total....- $718,667  61 

-    '    '  Respectfully,        CHARLES  BUTLER, 
Pres't  Board  of  Trustees  W.  and  E.  Canal. 


HUDSON    RIVER    RAILROAD. 

The  receipts  of  the  Hudson  River  Railroad  for 

Feb'y  were $174,904  72 

Same  month,  1854 100,620  47 


Increase $14,284  25 

irield  of  the  Cnllfomta  and  Australia* 

The  following  article  on  the  gold -yield  of  Cali- 
fornia and  Australia,  is  from  The  San  Francisco 
Herald  of  the  13th  nit.  : 

"The  total  amount  of  gold  shipped  from  Mel- 
bourne— the  depot  of  the  Australian  gold-fields — 
during  the  ten  months  of  1854  ending  Nov.  4,  was  1,- 
736,217  ounces ;  which,  at  80  s.  per  ounce,  would 
be  worth  £6,944,808,  or  $33,682,609.  During  the 
same  time,  were  shipped  from  Sydney — the  depot 
of  the  New  South  Wales  mines— 210.494  ounces- 
worth,  ac  80  s.  an  ounce.  £841,970,  or  $4,083,683. 

RECAPITULATION. 

From  M«lbourne,  ten  months $33 ,682,609 

From  Sydney,  ten  months.... 4,083.588 


Total  from  Australia...'  ......$37,776,192 

Total  from  California,  same  time 44,899,125 


Excess  in  favor  of  California ....  $7,122,933 

To  make  a  comparison  between  the  production 

of  gold  by  the  rival  gold  fields  during  the  entire 

year,  if  we  estimate  the  yield  of  the  Australian 
mines  for  the  months  of  November  and  December 
— from  which  wo  have,  as  yet,  received  no  re- 
turns— at  the  average  of  the  preceding  ten  months, 
we  shall  have  : 

Product  of  Australian  mines,  ten 
months $37,776,192 

Product  for  November  and  Decem- 
ber   


,555,238 


ToUl  for  the  year  1854 $46,831,430 

Shipments  from  California  in  1864. . .    61,506,132 


Earning*  of  Railroads. 

The  following  are  the  February  receipts  of  our 
Railroads  as  far  as  published:  ••   " 

1855.  1854. 
Baltimore  and  Ohio,  main 

stem $186,441  $279,857 

Baltimore  and  Ohio,  Wash- 
ington Branch 31,461  25,315 

Chicago  and  Mississippi...      39,761  

Chicago  and  Rock  Island..     61,116  50,286 

Cleveland  and  Toledo 52,000  46,172 

Erie 342,626  357,629 

Harlem 73,896  63,467 

Hudson 174,906  160,620 

Indianapolis  and  Cincinna- 
ti        24,202  21,698 

Macon  and  Western 26,096  28,672 

Michigan  Central 93,266  90,398 

Mich.  South,  and  Northern 

Indiana 100,068  91.890 

New  Fork  Central 336  126  315,113 

Pennsylvania 19l|014  301,766 

Stonington 16,771  18,141 

Norwich 16,639  22,004 


Excess  in  favor  of  CalifiDmia..  .$6,164,702 

Taking  the  shipments  of  gold  as  the  measure  of 
production,  it  will  be  seen  from  the  above  that 
the  total  productions  of  gold  during  the  year 
1854,  by  California  and  Australia— the  two  great 
gold-producing  countries  of  the  world — were  $96,- 
837,662. 

In  all  the  gold  districts  there  has  been  a  falling 
ofl  in  the  productions  during  the  year  1854,  as 
compared  with  1853. 

In  Australia  the  record  stands  as  follows  : 

1853.  1854. 

-:  First  9  mos.  First  9  mos. 

Shipments  of  gold   from 

Melbourne oz8.1,831,468     1,653,999 

Shipments  from  Sydney. 0Z3.    421,953        200,823 


Totiil  from  Australia ozs.2,253,421 

Deduct ozs.1,854,322 


1,854,322 


Falling  of  in  9  months  of 

1864 ozs.    399,099 

At  this  rate  the  total  falling  off  during  the  year 

1854  was  632,132  ounces,  which,  at  80  s.  to  the 

ounce,  would  amount  to — 

£2,128,528,  or  $10,323,360 

Actual  falling  off  in  California 3,400,824 


all  California.  The  Australians  have,  then,  the 
advantage  of  us  in  the  number  of  diggers  en- 
gaged in  the  New  South  Wales  mines.  From  a 
careful  review  of  the  whole  field,  we  may  comfort 
oureolves  with  the  deduction  that  if  California 
sometimes  yields  her  treasures  tardily,  she  is  by 
all  odds  the  richest  gold  country  now  known,  or 
heretofore  known,  or  ever  likely  to  be  known. 

Report  of  tke  Pittsburg,  Marsv^lllc,  and  Cin- 
cinnati Railroad  Comi^ny. 

To  the  Siockholders  of  (he  PiUsburg,  Maysvilie, 
and  Cincinnati  Railroad  Company. 

The  directors  are  able  to  report  to  the  Stock- 
holders, that  active  operations  on  the  line  of  the 
company's  road  have  been  steadily  proaecated 
since  their  last  annual  meeting. 

The  estimates  of  work  done  have  varied  from 
something  less  than  ten  thousand  to  a  little  over 
thirty -five  thousand  dollars  per  month. 

Twenty  miles  of  roadway  between  Cumberland 
and  the  National.road,  are  almost  ready  for  the  su- 
perstructure. 

The  heaviest  sections  between  Cumberland  and 
.M'Connelsville,  have  been  prosecuted  with  con- 
siderable force,  several  of  which  sections  are  nearly 
^aded. 

The  total  means  of  the  company  applicable  to 
the  construction  of  forty -nine  miles  of  road  be- 
tween M'Connelsville  and  Antrim,  arc, 

Stock  subscribed  to  the  company $479,850 

Central  Ohio  Railroad  Su>cks 10U,0U0 


Making  a  tetal $679,850 

The  expenditures  of  the  company  to 
this  date,  are  as  follows  : 

For  grading,  &c $226,000 

Engineering 86,1&0 

All  oth.r  expenditures  in- 
cluding right  of  way  and 
fencing 40,100 


301,260 


Leaving $278,600 

A  balance  of  Central  Ohio  Railroad  Stock,  and 
uncollected  subscriptions  to  the  amount  of  two 
hundred  and  seventy-eight  thousand,  six  bnndred 
dollars,  under  the  control  of  the  board  of  direc- 
tors towards  the  future  probecution  of  the  works 
of  the  company. 

In  the  opinion  of  the  board  of  directors,  nothing 
has  occurred  since  the  last  annual  meeting  of  the 
stockholders  to  discourage  the  vigorous  prosecu- 
tion of  the  enterprise,  or  to  lessen  the  value  of  the 
improvement  when  completd. 

The  board  feel  confident  that  the  prompt  pay- 
ment of  the  uncollected  stock  subscriptions  will 
secure  the  steady  and  vigorous  prosecution  of  the 
work  the  coming  season. 

T.  W.  Peacock,  President. 

M'Connelsville,  March  6th,  1855. 

lioooniotlire  Bulldlag  In  Paterson,  N.  J. 

We  are  sorry  to  learn  that  at  this  place,  for 
some  months,  there  has  been  a  great  decrease  of 
business  in  its  great  staple  production — locomo- 
tive engines.  Messrs.  Rogers,  Ketchum,  and 
Qrosvenor,  who  formerly  turned  out  at  the  rate 
of  over  100  engines  per  annum,  have  reduced 
their  production  to  about  only  half  that  quantity. 
Messrs.  Wm.  Swinburne  and  Danforth,  Cook,  &Co. 
bavu  been  doiug  very  little  for  some  time ;  but 
expect  to  commence  operatiuas  shortly.  The 
New  Jersey  Locomotive  and  Machine  Co.,  have 
kept  nearly  their  former  force  const  intly  at  work 
during  the  winter. 

We  understand  that  sufficient  business  offered 
to  all  the  builders  in  Paterson  ;  but  the  condition 
of  the  railroad  intei-est  wa.s  so  gloomy  during  the 
fall  and  winter  tiiat  they  dreaded  entering  into 
contracts,  except  for  cash,  which  was,  in  the  cir- 
cumstances of  the  case,  next  to  impossible.     It  is 


Total  in  California  and  Australia... $13,734,184 

The  Australian  papers  account  for  the  decrease 
in  the  product  of  their  mines  in  two  ways  :  1.  A 
large  proportion  of  the  digging  population  do  not 
now  confine  themselves  to  the  search  for  gold. — 
Large  numbers  have  built  houses,  fenced  and  cul- 
tivated land,  and  have  settled  down  in  numerous 
departments  of  regular  industry.  2.  No  less  than 
seven  new  gold  fields  have  been  discovered,  and 
a  great  deal  of  time  has  been  lost  in  the  numer- 
ous "rushes"  to  test  their  richness.  Similar 
causes liave  operated  in  Calfomia. 

In  making  the  comparison  between  the  pro- 
ducts of  the  Australian  and  California  mines,  it 
must  be  borne  in  mind  that  the  population  of  the 
colony  of  Victoria  alone  is  fully  equid  to  that  ofi  needless  to  refer  to  the  character  of  the  machin- 


>J>-T3ir."3Fr-' 


T.'^-T*^^:^' 


2^6 


AMERICAN    RAILROAD    JOtRNAL. 


ery  built  in  Patereon.  For  beauty,  strength,  dur- 
ability, and  tho  adoption  of  all  imiTDvcnionts, 
the  Paterson  engiijcs  have  oanicd  a  reputation 
unsurpassed,  if  equalled,  in  the  Union.  They  are 
found  from  Canada  to  C'libn;  and  from  the  sea- 
board to  the  Misscinri.  Wt-  hope  soon  to  find  the 
establishnionts  of  this  young  and  busy  city  at  it 
"  hammer  and  tongs  '  as  brisk  as  in  by-gone 
years. 

Toledo  and  IlllnoU  an<i  J^ake  Erie,  Wabaah, 
anil  St.  I<oaif«  Knilroail. 

The  Tolido  and  lllinoi.s,  and  Lake  Erie,  Wab- 
a.sh  and  St.  Louis  Railroad  Companit..s  offer  for 
sale  S'8<">,00(»  of  their  first  mortgage  convertible 
bonds,  being  the  balance  of  that  issue  remaining 
nilsold.  These  roads  extend  from  Toledo,  on  Lake 
Erie,  following  the  Mauniee  and  Waba.sh  Rivers, 
to  the  State  line  of  Illinois,  from  which  point 
communication  will  be  lia.l  wilh  St  Louis  by  the 
Terie  Haute  and  Alton  Road,  with  Springlield, 
the  capital  of  the  State,  ami  with  the  Alississippi 
River  by  the  Great  Western  Railroad.  These 
roads  are  ia  rapi.l  jirogres.s  of  completion.  The 
roads  under  this  mortgage  are  24o  miles  in  length 
and  will  cost,  when  completed.  a>8,000,000.  There 
have  been  already  ft5,t)U0,0OO  expended.  The 
companies  have  no  floating  debt,  and  have  meanr 
on  hand  to  complete  120  miles  of  road  by  June 
next.  The  first  mortgage  is  for  So,400,000.  The 
$5  000,000  expended  have  been  raised  from  sfock 
S2,600,000  of  these  bonds,  and  $1,000,000  of  sec- 
ond mortgage  bonds  The  treasury  contains 
S800,U00  first  mortgage  and  S'l, 000,000  second 
mortgage  bonds.  It  is  believed  this  road,  when 
completed,  will  form  the  shortest  line  between  St. 
Louis  and  Lake  Erie,  and  will  command  the 
through  travel.  It  will  also  enjoy  a  large  local 
business,  running  as  it  does  through  one  of  the 
most  fertile  valleys  of  the  west,and  pas.siug  through 
all  the  county  towns  on  the  route.  A  party  wfio 
has  resided  15  years  in  the  valley  makes  the  fol- 
lowing estimate  of  the  business  when  the  connec- 
tion with  St.  Louis  is  completed  : 
Two  passenger  trains  each  way  daily, 
lOO    passengers   each,   3   cents    per 

mile $2,916 

Two  freight  trains  daily  i^oing  East,  20 

cars  each 2,000 

Return  eamiBgs 600 

Total 6,416 

Eqnal  (for  the  year)  to $1,696,208 

Deduct  expen.ses,  60  per  ct 847,604 

Balance $817,604 

Interest — 7  per  cent  on  debt, 

($6,400,000)..... $378,000 

10  per  cent  dividend  on  stock 

($2,800,000) 280,000 

$658,000 


the  road  which  is  now  laid  with  flat  tail  (some  20 
miles.)  Subscriptions  will  be  opened  along  the 
line  of  the  road,  and  stockholders  invited  to  take 
a  part  of  these  bonds.  Twenty-five  thousand  dol- 
lars was  subscribed  in  this  city  on  last  Saturday. 
The  subscribers  pay  one-half  cash,  in  monthly  in- 
stalments, and  the  other  half  in  stock  of  the  com- 
pany. If  Mr.  Brooks  succeeds  in  effecting  a  sale 
of  these  bonds,  he  will  at  once  procure  additional 
rolling  machinery,  and  stock  tUe  road  in  tho  best 
possible  manner. — \ew  Albany  Tribune. 


IMPORTANT  TO  RAILROAD  COMPANIES. 
WILLIAMS' 

Patent  Head  Supporter, 

FOR  liB8T  AND  SLEEP  IN  RAILROAD  CARS. 


Surplus $189,604 


Columbia  anil  Oelorara  Railroad. 

The  surveys  upon  the  Columbia  and  Octorara 
Railroad  are  to  be  completed  forihwith,  with  a 
view  to  placing  the  work  under  contract.  The 
road  commences  at  Columbia,  and  will  be  located 
on  the  east  bank  of  tho  Susquehanna  to  Safe 
Harbor,  from  thence  by  the  best  route,  passing 
near  the  Unicorn  tavern  in  Drumore  township,  and 
Oxford  in  Chester  county,  to  a  point  on  the  Penn- 
sylvania and  Delaware  line,  northwest  from  New 
Castle.  At  this  point  the  road  will  connect  with 
a  road  terminating  at  or  near  New  Castle.  The 
entire  length  of  road  connecting  Columbia  with 
the  Delaware  will  be  about  sixty  miles. 


New  Albany  anil  Salem  Railroad. 

Mr.  Brooks  the  president  of  this  company,  is  in 
New  York,  issuing  one  million  of  dollars  of  seven 
per  cent,  bonds,  and,  notwithstanding  the  strin- 
gency of  the  money  market,  has  sold  an  amount 
sufficieDt  to  aecure  the  relaying  of  that  portion  of 
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THK  al>ove  cut  reprpsnnts  tho  supporter  in  two  iiositiona — 
wtieii  Hwuti)^  up  and  attacfied  to  Uifl  panel  and  when  sua- 
pended  over  the  seat  for  xito. 

Id  otTehng  to  railroads  tliia  valuable  invention  I  would  state 
some  or  the  advantages  thurewiUi 

l8t,  They  take  up  le«8  room  in  the  cars  than  aiij'  other  rorm. 

2iid,  They  olMtruct  venUlation  the  least. 

3rd,   They  can  t>e  put  almost  entirely  out  of  the  way  when 
not  wanted. 

4th,  They  can  t>c  on  springs  and  thus  canier  to  the  head. 

6th,  They  are  more  economical  in  keeping  in  repair  and  mare 
durable. 

0th,  The  first  cost  ia  \e%\  and 

7th,  They  can  b«  preserved  ricaner  than  in  any  other  way. 

for  the  right  to  nianiilkrture  iind  uee  apply  to 

J.  N.  WILLIAM?:,  Diihu.jue,  Iowa, 
6ml3        or  to  CLAUK  &  JEbl'P,  Ag'ta,  70  B«aver  st,  N.T. 


For  Sale. 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  car* 
adapted  to  railroad  pur(>oe<!,  which  will  t>c  solil  at  a  rea- 
sonable price,    for  ftirtlicr  iiifoimetion,  apply  to 

SAMUEL  J.  UAYES, 
'■    If.  o<  IL,  Baltimore  and  Ohio  R.  R.  Co  , 
or,  BRIDGES  A  BRO., 
10  tf  M  CourUand  st,  New  York. 


WANTKD,  STUDENTS  in  ENOINEERINO,  SURVEY- 
ING and  DRAUQHTINO.-Four  or  five  active 
young  men.  of  intelligence,  clever  habita,  and  goo<l  ctlueation, 
who  may  desire  to  (>er1ect  a  course  or  studio:)  and  gain  a 
knowledge  of  tho  above  pursiiita,  may  find  an  instructor  ani 
employer  by  addressing,  in  their  own  hand,  with  references, 
Box  177,  Cumberland,  Maryland. 

Terms  :  First  year,  tuition  in  the  office  and  fleM,  use  of  in- 
struments and  acientitic  Lbrary,  with  $S0  pay  fur  services; 
second  year,  advance  in  |iay.  0.3nM 

4,000  Tons  Railroad  Iron. 

WANTED.— The  undenipied  Inviten  propoeatt  for  the  sup- 
ply of  about  4,000  toUH  of  T  or  U  pattern  railroad  iron 
weighing  not  leas  than  sixty  lt>s  to  the  yard,  for  completing 
''the  Buflalo,  Corning  and  New  Tork  Railroad"  frr<m  Batavia 
to  Buffalo.  Pr»i.osal«  deeireJ  immediutely  for  delivery  in  June 
next  at  New  Tork,  Coming  or  Buffalo  as  may  t>eHt  suit  the 
convenience  of  pfurties  proposing.  OHAS.  O.  MILLER, 
Pree't  B.  C.  &  N.  Y.  R,  R.  Ca 

BcrriLo,  feb'y  Utb,  1856.  t  st 


Notice  to  Contractors. 
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J  OFFICE  OF  THE  AI.A.  &  FI.A.   R.  R.  CO.  OF  FLORIDA. 

\  Pfinsacola,  Florida,  Ftb'y  2Ul,  1855 

PROPOSALS  for  Grading,  Afasoiiry  and  Bridg- 
ing of  40  miles  of  this  road  will  be  received 
at  the  office  of  the  Company  until  1  o'clock  p.  m. 
on  the  1st  day  of  May  next. 

Maps,  profiles,  plans  and  specifications  of  the 
work  will  be  ready  for  inspection  on  and  after  the 
l.st  of  March. 

The  Alabama  an<l  Florida  Railroad  is  designed 
to  extend  from  the  city  ami  harbor  of  Pensacola 
to  the  city  of  Montgomery,  in  Alabama.  Pro- 
posals are  now  invited  for  the  portion  of  this  road 
which  lies  in  the  State  of  Florida. 

Proposals  will  be  recived  for  the  work  in  sec- 
tions of  ten  miles  each,  or  for  the  whole  road. — 
The  work  to  bo  completed  within  18  months  from 
the  date  of  the  contract. 

The  terms  of  payment  will  be  two-thirds  ca.«<h, 
and  one-third  in  Bonds  of  the  City  of  Pensacola, 
or  Stock  of  the  Compaiiy,  and  proposals  will  bo 
received  for  a  larger  proportion  of  Bonds  or  Stock. 

The  work  is  generally  of  a  light  order,  though 
with  some  heavy  earth  cutting  and  several  pile 
bridges.  Every  facility  exists  for  prosecuting  the 
work  advantageously  at  all  seasons  of  the  year. — 
The  country  is  elevated,  rolling,  well  wooded  and 
watered  and  healthy. 

Any  further  information  desired  by  persons 
wishing  to  offer  proposals  for  the  work  will  bo  fur- 
nished at  the  office,  or  may  be  had  by  addressing 
the  President  of  the  Company  prior  to  the  day  of 
letting. 

By  order  of  the  Board  of  Directors,  -'^  -' 

4tl3  WALKER  ANDERSON,  President. 


To  Contractors. 

SEADED  PROPOSAL  will  be  received  at  the 
office  of  the  BARCLAY  R.  R.  &  COAL  COM- 
PANY in  Towanda,  Bradford  County,  Pa.,  until 
Saturday,  the  14th  of  April  next,  for  the  gradua- 
tion, masonry,  bridging,  cross  ties,  &c.,  of  about 
16  miles  of  railroad,  extending  from  Towanda  to 
the  mines. 

Plans,  specifications  and  profiles  will  be  exhibit- 
ed for  three  days  previous  to  the  day  of  letting. 

The  work  will  be  allotteil  either  in  separate 
sections  of  about  one  mile  each,  or  the  whole  jn  a 
single  contract,  as  shall  be  determined  after  the 
bids  are  opened.  THOS.  T.  WIERMAN, 

March  iJ4th,  1856.  2tl3  Eng'r 


THE  undersigned  propose  to  change  the  location  of  their 
business,  and  invitetthe  attention  oi  thnt-c  interests  [t* 
which  it  may  be  an  otyect  of  importance  to  induce  the  extab 
lishment  of  a  manufactory  of  k)Coinotive  engines  and  cars  on 
an  extensive  scale.  ,T.  PERKINS. 

Albxahdkia,  March  30th,  1855.         R.  C.  SMITH.       12.4t 


Benjamin  Watkin§, 

Architect,  Engineer,   and   tiuspeiiHioo    and   Rdilroud    Bridge 
Builder,  Port  Gibson,  Misis.  Ijl3 

CHILLED  WHKLLS,^ 

RAILROAD  CARS  &  LOCOMOTIVE  ENGINES. 

Bii$«li  &  Lobdell, 

WILMISGTOS,   DELAWARE.  ■'  ' 

ARE  prepared  to  execute  pronifitly  orders  to  any  extent, 
for  their  rel'-brated  Wheels,  (.with  or  without  axles,)  the 
character  of  which  is  well  known. 


Schenectady  Locomotive  Works,. :^'■ 

SCHENECTADy,  N.  Y. 

THESE  Works  having  been  enlarge]  and  improved,  and 
having  made  eitenrjve  additions  to  their  tools  and  ma- 
chinery, are  prepared  to  receive  and  execute  orders  Jlir 

LOCOMOTIVE  ENGINES  and  TENDERS,  '  ' 

and  RAILROAD  MACHINERY  generally,  with  the  ntmoit 
prompti>es.t  and  tlis|>atch  and  in  the  best  .•^tylc. 

The  above  works  being  lociited  on  the  New  York  Central 
Railroad  near  the  centre  of  the  Slate,  |>os8es8  auiierior  facilities 
lor  forwarding  Uieir  work  to  any  part  of  the  country  without 
delay.  JUIIN  KLLIS.  Agent. 

tfarcl)  20tb,  18d6.       WAJLIftt  KcQUiU>,  ^up*/.    12.«<n 
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PLATT 


STREET. 


IiAP-V^TELDED 

IRON  BOILER  TUBES, 

PROSSER^S  PATENTS. 

Tube  Expanders,  Four-Cutter 

and  Chambering  Drills, 

CoflDtersiiiks,  Ciillini;  Hars  ami 

Pall-Lever  Wreiiclies. 

WHALEBONE    AND    STEKI,    WIRE    BULSIIES. 

ARTESIAN  WELL  TUBES 

Screwed  flush  inside  and  outside. 

FREE-JOINT  TUBES 

For  core-bars,  awnlnss,  railings,  leaders,  &e. 

PATENTED 

Hollow-  Slab  Witter-  Tuyeres 
for  Smiths'  use,  and 

WATER  BACKS 

lor  Kitchen  Ranges,  and  the  backs  of  fire  places 
generally,  where  a  constant  supply  of  hot  water  is 
required.  Also  for  water  and  Steara-taMes,  for 
Hotels  and  Restaurants.  ... 

Hot  Water   Apparatiif^ 

for  warming  air,  boiling  w  ator  and  hi-ating  ovens. 

•f  n  n  u  I  n  r 

SURFACE  CONDENSERS, 

more  especially  applicable  for  Steamers"  and  other 
boilers,  whether  high  or  low  pressure,  wXwto  the 
only  water  available  is  Sea,  Mississippi,  muddy  and 
other  waters  unsuitable  for  raising  steain  from,  on 
account  of  their  injurious  effects  upon  the  Boilers 
or  for  other  Condensers,  on  account  of  the  liability 
to  choke  them  up. 

KRUPP'S 
CELEBRATED  CAST-STEEL 

for  Platers.  Mintlaminating  and  other  ROLLERS 
of  any  dimensions  (not  exceeding  18  indios  in 
diameter  by  6  feet  in  length). 

'     CAST-STEEL  CANNON 

of  any  calibre. 

JPatenfetl 
CAST-STi:i:i.    TIRES 

for  Railway  Wheels.    Railway  Axles  and  Springs. 


MYERS'  Patent  Cylinder  Coal  and  Grain  Car. 

For  the  purcliafce  of  ri^hti.  nddrc^  C.  TIKB8  MYEKS,  I'hilad'iphin,  Pa. 


tmX2 


for  Steamers  and  otlirr  purpost's,  not  exceeding 
six  tons  in  weight,  warranted  Jor  Ten  years  by 

f;  ^;^^       Fried.    Krupp, 

Essen  Rhenish  Pmssia, 
Represented  solely  in  the  United  Slates  by 

TIIOiHAS  P  OSKR  &  m, 

'■;■  /i^  IMatt  Street. 

. '- v>w -v  i>,  i>  .s    ■  New  York. 


To  Laud  Claimants  in  Texas.     Aew  York  and  *:rie  R.  It. 


IF  you  h«ve  any  biisiiiess  in  relation  to  Tjanils  in  Texa.«  aJilr<*.- 
W.  B.  Stout,  Clarksvillc,  Red  Uiver  Count}-,  Texas,  and  il 
will  l>e  attended  to  promptly.  l.ly 


Roller  and  Tank  IMvets, 
Nnts  and  Washers ; 

All  Sizes  of 

Bolts  and   Bolt  Ends 

for  Sale  hy 
u, :.  -.;  ^-       I  .^  BttlDGKS  *  BROTHRIl, 

M  Courlliutd  ML,  N  7 


Liitliog^raphy. 


GWBIS.SENBORN,  Civil  Ettgineer  and  di-auglilsman  131 
•  Fnltoo  St  up  stairs  ;  also  gives  his  attention  to  the  eo- 
gravint;  of  m;ip»,J  and  machinery  on  stone.  I.KK;omotive8  arc 
neatly  litbo^rapht- d  at  this  establishmeat  on  tbe  inoi.1  reasooa- 
blc  terms. — Onleri  are  soliciteil  SO.tf 


American  Railroad  Iron. 


On  and  after  Ttietduy,  March  \?Jh,  and  until   furtlier  ootice 
TASSEXOKii  TUAINH 
will  leave  I'it- r  foot  of  Duaiio  .-IrM'J, 
as  fullow»,  v\7. :  — 

DtniiLlKK  KxPKEs.'<,  at  7  a.m.  <l>r  I>iuikirlc 

MAii.,%t  8.^  a.m.  for  Dunkirk  and  Buitalo,  and  intermediate 
AtatioiiH.  — I'uMtenicers  by  thi>  train  will  rciiuun  over  night  at 
any  citation  betMcen  J>iii|{biuiiton  andComiug,  aiid  |>roceed  tbe 
next  morning. 

KoCKLAKu  I'ASSliNuER,  at  3  p.m.,  itmm  twA  of  Chauibem 
at.)  via  Piennoot  (or  Suttern'.  and  intermediate  titatioiiA. 

SVav  Pi.^sKNGKR,  at  4  p.ni,,  l<>r  Newtmrg^b  and  Otisvilte, 
'and  iuteriiiediale  ■lalioiis. 

j     NiGBT  KxrRKiis,  at  6  p.m.  fur  Dunkirk  anil  Buflalo. 
i     EiiiGRANr,  ut  .S>i  p  ni.,  for  Dunkirk  and  UuKalu  and  iutfr- 
[mediate  atatiun-s. 

On  Buoda}.'.  only  one  Kxpr(»iii  Train— at  5  p.m. 

'I'liOrie  Kkpre.s.s  TraiiLs  c<Miiiect  at  Ehnira,  with  the  Elntira  A 
Niagara  FalU  R;iilroa<l,  for  Niat^ra  Falbt,  at  Buffalo  and  Duo- 
airk  with  the  Lake  .Shore  Ilailioad  for  Ck-veland,  Cincinnati, 
Toledo,  Detroit,  (./tiuia^o,  etc. 

ll.tf.  D    C.  McCALI.rM,  «.ii«ralSup'l. 


For  Sale. 


11  'T'flE  ROS.<IB  FURNACE  AND  FOCNDRV,  tc,  St.  Law- 


4/\/W\  TONS  T  puttiTii  ulxiutOOlb.s.  |ht  liiM'ar  yard, 
•  v/Uv/     now  muniiraetiired  and  ready  lor  delivery  :ii 
Pittsburgh  on  tlie  Ohio  river.     Apply  to  , -*•    r«»K:e  County,  N.  V.—Thts  well  knowii  eMtablushojeut,  hav- 

THE(  )DORE  DKIK  >N,  10  Wall  .st  ,  near  Broadway.     I"W  attiched  to  it  a  large  and  coinpk-te  Cantiutt  Houiw  atxl  Ma- 
Naw  YoKK   March  1 '2th  ISd-j.  ii5(  iiliiue  8ho|.,  with  aiuple  accommodatimis  for  workmen,  aud  eve- 

'  '         '  O'  eoiiveiiieuce  uec<»'sary  to  tlie  printecution  of  aui  exteoMive 

|lMi«iiH^  toi^tlier  with  valuable  Iron  MIih-h  and  Mining  Riglita, 
jalDO  Timber  Lands,  ik  odisrod  for  mUc  by  tlic  pn*pneti>r,  who  re- 
'  tires  from  the  biL-iiiiess.     The  ca|>aoity  of  the  Ron^ le   Funtace 


AUBURN  STEAM  FOKCJE, 

AUBUBK,  N.  Y.  -CHAS.  RICHARDSON,  ProprietuT. 

Mjnuliiotu-es 

Car  an<l  Loeo motive  Axles, 

STE.\MBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK    TINS,  CONNECTING  RODS, 

Wagon  Axles,  Pick  Axis,  Cnnt  liars,  4"<" ,  4"c  , 
of  the  Lksbi  assorted  Scrap  Iron,  and  Wakrastbd.  [lO.t 


Mt)tice  to  Contractors. 

1  American  a-  d  Foreign 

)  EMICRAST   PROTBCTIVB    AHD    EMPLOTJrtNT  SOCIKTT, 

I  27  Gteeii«ii-.h  ^t ,  Fub.  14lh,  1^65 

CONTRACTORS  on  Public  Works  and  on  Railroadn  are  re- 
spectfully invited  to  make  application  at  the  Society's  Office 
for  Laborers  for  their  Works.  In  doing  i=o,  we  tielieve  they 
will  promote  their  own  advantage,  as  well  as  advance  the  in- 
terest* of  the  Society.  Arrangenieuta  have  been  made  in 
Europe,  by  which  Emigrants  of  tbe  best  character  will  be 
consigned  to  the  Society's  care  ;  and  the  manner  in  which  bu- 
sioeaa  is  transacted  at  tiieir  Ofiice,  guarding  as  it  does  tbe  in- 
terests of  the  employer  as  well  as  promoting  the  good  of  emi- 
grants will  be  highly  satisfactory.  The  iieres.>-ity  of  men  of 
character  standing  lietwecn  the  employer  and  employee,  IR 
sufficiently  felt ;  and  this  olject  will  be  securod  by  engaging 
the  services  of  the  Society  in  proi^iriiig  Laborers. 

Application  in  person  to  the  Superintendent,  Mr.  J.  Sbymour, 
27  Greenwich  at ,  or  by  letter,  pott  paid,  to  the  General  Agent, 
Rev.  D.  R.  TuoMASON,  Society  Rooms,  13  Aator  Place,  will 
have  |>rompt  atteution.  lO.tl 


for  making  iron,  is  believed  to  be  unsurpassed  by  any  charcoal 
Furnace  in  tlr*  oivjitrj',  liaving  re|ie^iiedly  run  up  to  fourt«aii 
(ous  |>er  day,  wal.  66  to  60  |>er  cent,  yield  fyoui  ores — apecular 
iVd  oudes— €»a!,  |>«-r  too,  XOU  bushels.  The  same  has  lieeu  a 
unintemipteil  oiK-n^lion  tor  over  tweuty  years  and  tba  reputa- 
tion of  its  iron  is  established  throughout  tbe  W  est.  Tlw  location 
of  tliese  works  is  io  the  village  and  town  of  Rosme,  county  of  St. 
bawreuce,  X.  V.,  six  milew  fiom  the  River  St.  I.*wrence,  and 
onnected  tin  rewith  by  u  i>laiik  road.  Their  •ost,  a|«rt  from 
^irefiiises  ainl  water  [Hjwer,  has  involved  an  expentliture  ol  over 
{10U,0UU,  and  tlieir  present  elUcieDcy,  in  every  roapect,  is  coD- 
sidered  ur<  iiopiiooable.  For  ftirther  iiilbnuatioa  apply  to  D. 
\V.  Baklwiu,  Agent,  at  the  works,  or  to  tlie  uiMlenttgned. 

li  PARLSH. 
<  ),;deii..l>un.'h,  N.  Y.,  April,  1863.  b.i 


REMOVAL. 

CLARK  &  JESUP  have  removed  their  place  of 
bnsiness  to  Na  70  Beaver  sU  ,       il.4t 


British   AdTcrtising    Agency. 

ADVERTISEMENTS  and  Cnmmiuiicatioiw  received  for 
all  tbe  London,  Provincial  and  British  Colonial  News 
papers,  by  the  undersigned  at  their  Office,  11  Clements  Lane, 
Lombard  st,  London.  ALGAR  &  STREET. 

SnglMli  Nswapapers  supplied. 


Philadelphia,  WUmingrton  8l 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  A\D  WEST. 


Trains  w.ll  leave  the  Southern  aixl  Western  Slati<Mi,  conier  of 
Broad  and  Prime  street/>,  Philad<'l|>bia,  at  8  30  am  12  46,  3  and 
11pm. 

FARB    BT   TBRODOH   TICKBTS   TO   THB   SOOTH. 

Prom  New  York  to  Wilinuigtnn fU  M 

do       do  Norfolk 8  60 

From  Philadelphia  to  Wihnint'tm— 14  00 

do        do  Norfolk ^. 6  M 

do        do  Petersburg . tf  ou 

do        do  Riclmioiid . .     g  gg 

FARE    BT  TBROrGH   TICSETli   TO   THB   WBMT. 

From  New  York  to  Cincinnati . fl3  60 

do        do  LooiPville 14  60 

Prom  Philadelphia  to  Cincinnati . ... .......  11  00 

do        do  UiUisvilte. 12  00 

From  New  York  to  Ia.-ljtuiapola..^. .  .. 16  00 

An  extra  cha<fe  will  b«  m\i*  for  swh  and  state  rooms  an 
oqvdtbeboat  .<  8.    i.8PAFFORD 

St  ftnc  li^i 
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To  JBnerineers  and  Architects. 

AN  KNOINEER  who  litis  been  engaged  upon  a  promioent 
railroad  iu  tlie  Stale  of  New  York,  for  tlie  pasit  six  ycurg, 
U8  principal  drHUKliUrnaii,  aiKl  '\«  (•x^'niii'iiced  in  unliitecturHl 
an  well  as  tO{><>i{rHphicul  (irawing,  ix  dusiruu."  ut  lurmiiiK  a  Dew 
«*ii)?!ixenicnl.    'I'be  ImshihI' rel'tTencu  Kiven. 

AiUlreHS  Engineer  Am.  It.  It.  JounuU.  11.8t 

Kaiii'oad  LatUes  and  Planing 
Macliines. 

OF   the   best  iji.iulity,   niaimidctured  by  one  of  tlie  beat 
liuikcrs  111  New  Knglaiid.     Jfor  sale  t>y 

W.  BAILEY  LANO  ii.  CO., 
11.4t      64  Clilf  It'.,  licw  i'oKK,  and  9  Liberty  square,  Bostoh 

Kaiii'oad  Iron  and   Cunimoii 
liars. 

TUK  undersigned,  sole  agents  to  Meissrs.  Qiiest  St  Co.,  the 
prupnelora  ul  llie   Duvviuid  Iron   Worlu,  near  CarUilt, 
Suutli  Wale.,  are  duly  autliori/ed  to  cuiitraul  for  the  sale  oi 
their  G.  L.  Kuilruud  Iron,  and  Uominou  liuia,  ou  iiiu«t  advan- 
tageous teru;s. 
ILtf  R.  ii  J.  MAKIN,  24  Uroadway. 

AMIelRlCAN  TIRKS    Cliilled 

MANVFAOTUHED  at  the  celebrated  wbeel  work»  of  Bunh 
aiid  LoUlell,  VV  iluiiiigioii,  LeU  toraalu  by 
L  b  Tif  NO,  piupTitlu;,  ti4  CourtlanU  m.,  N.  Y. 
These  tin's  TKACK  HEX TtK,  and  are  more  durable  tliaii 
the  be»lE!lgIl^ll  make,  and  Cofl  LEda  than  ONE- i'OUKTU  as 
iiiucU.  'llK-y  are  the  liJiaT  'i'lUKd  lor  a  purtiijii  of  tiie  cii- 
giue^i  ol  EVf-Ui  KUAU,  and  require  only  a  tnal  to  be  used 
lo  a  greaier  oi  ie»»  extent  by  all  They  aie  especially  recoui- 
mended  lor  eiigiiiei  havui-  ^IX  or  liKili  1'  DKlVlNU 
WUKJBLi^,  anil  lor  ••I'oiiei"  eugmes. 

I'hoMl  Uies  are  ii->.v  used  uii  uiaiiy  of  the  heaviest  class 
freight  engines  up»iu  roads  in  Ihe  Norlhern,  Middle  and  Wesl- 
eru  aiaits,  and  lire  ihu  'NLV  lires  u<.e*l  upon  ilur  U^ltunure 
and  Ouio  uiiil  UaHiiiiuii-  and  VV a.'hiiii;>ou  ruua.~,  uu  uhioh  aii; 
more  thau  I'WO  aUNUKKO  engiiie.H. 

Uel'ereuce  may  t>u  had  to  the  Siiperiuteiideuts  and  Masters 
of  MaChuieiy  ol  the  lolluw.ng  roads— 
Vermont  Central,  Orange  and  Alexandria,  Va., 

BoMtou  BUd  Lowell,  MauUfcSas  Oap,  Va., 

Kaatern  of  Mas*.,  Little  Miami,  Olio, 

New  York  and  Knj.  Xenia  aud  C»luinbu -,  Ohio, 

Buffalo  aud  Erie,  Central  Ohio, 

Peuusylvaiua  Central,  Ciucniu.,  ilani.  At  Dayton,  Ohio, 

Baluinore  and  Ohio,  Mad  Hivcr  and  Lake  Erie,  " 

Also  for  sale  by 
M.  McDowBLi.,  Agent,  "iiS  Congress  »t ,  Cuicinuati. 
Yirgiuia  Locuiuotive  Wotk>j,  Agent,  AlexaiiUria,  Va. 

Notice  to  f  Jontractors. 

IMPROVEMENT  OF  THE  JJES  AIOINES  KIV- 
EK  NAVIGATION— OnioE  ot-  the  Des 
MoiNk:s  Navigation  and  Kailbliad  CoMPANy,  lb 
William  street,  New  loik,  hWi.  ::4,  1^66. 

SEALED  PROPOSALa  will  be  reutived  at  the 
office  ot  tlie  Cbie!  Eugiuetr  ol  this  (.'ooipauy,  at 
Keokuk,  Iowa,  uutil  tUe  tirat  day  ol'  May  next,  at 
10  o'clock  iu  iho  foieuoou,  lor  tuu  coustructioa  ol 
the  LOCKS,  DAMS,  aud  works  counccied  there- 
with, between  St.  Fraiiciaville  aud  OUutuwa,  a  dis- 
tance of  78  miles. 

This  work  consists  of  seven  new  locks  and  dams, 
and  the  enlargement  aud  completion  of  five  other 
locks  aud  dams.  The  locks  are  to  bo  200  feet 
long  and  45  llet  wide,  iu  the  chamber,  and  to  be 
built  of  hydraulic  masonry,  with  cut  stone  lace, 
and  massive  coursed  rubble  backing. 

The  dams  will  average  about  700  leoiin  length, 

and  11  feet  lilt,  and  will  be  composed  of  timber 
cribs  tilled  with  stone. 

The  locks  and  dams  will  rest  on  a  rock  founda- 
tion. 

The  work  will  be  ready  for  examination  by  the 
lOtb  day  of  April  next,  at  which  time  plans  and 
specifications  will  be  exhibited,  aud  blank  propo- 
sals will  be  furnished  at  the  offices  in  New  York 
and  Keokuk. 

Monthly  payments  will  be  made  to  the  contrac- 
tors, in  cash,  to  within  tiltcen  i>er  cent  of  the  rela- 
tive estimates  of  the  Engineer. 

The  company  reserve  the  right  to  reject  any 
proposal  which  is  not  satii^tactory. 

Any  further  information  that  may  be  desired, 
may  be  obtained  of  the  President  and  Chief  En- 
gineer, and  at  the  offices  iu  New  York  and  Keo- 
kuk. 

The  work  between  St.  Francisville  and  the 
mouth  of  the  river,  near  Keokuk,  will  be  ottered 
for  letting  at  an  early  day. 

ORVILLE  CLAEK,  President. 
' .     ;  V  ;.i  .   .       E.  R.  liL ACKWELL, 

'        " .'  .       Chief  Engineer. 


£ngimje:c:rs. 


Atkinson,  T.  C, 

Mininsr  and  Civil  Engineer, 
Alexandria,  Va. 


Barnes,  Oliver  W., 

Chief  Eng.  Pittsburg  and  Oonnellsville  K.R.  Co.,  Pittsburg,  Pa. 

Edward  Uoyle, 

Chief  Kngineer,  2d,  Sd,  and  9ih  Avenue  Kaihoada  New  Turk 
Ottce  ]23  Chambers  st 

;  .-  Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincimiati,  Ohio. 


Cozzens,  W,  U,, 

Engineer  and  Surveyor,  St.  Louia,  Mo^ 

Alfred  W.  Craven, 

(Jhief  Kngineer  Croton  Aqueduct,  New  Vork. 

Cliarles  W.  Copeland, 

steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 


Davidson,  M.  O., 

CivU  and  Uiniog  Kngineer,  Baltimore^  Md. 


C.  Floyd-Jones., 

Pivisioo  Engiiieei  3d  aud  Vi\h  Divisioos. 

iLLiMoia  Ckmtral  Railroad. 

Vandaiia,  JU. 


Gay,  £dward  F., 

Oivil^JCngineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syiacuseaud  Binghauiton  Railroad,  Syracuse,  N.Y. 


Gzowskl,  Mr., 

8t  Lawrence  aud  AtlanUc  Hailroad,  Toronto,  Canada. 


Grant,  James  U., 

New  Orleans  and  Nashville  K.  B.,  Nicojack,  Torn. 


Holcomb,  F.  F. 

Uhie  Sng.  Augusta  and  Wa>ueuboro,  aud  Savannah  an  \  P  ma- 
cula Uailroada,  Marthasviile,  Macon  Uu,  Ua. 


S.   W    Hill, 

Mining  EngiU'  eranU  Surveyor,  Kaglu  River, 
La\tti  Superior. 


Huger,  T.  P., 

Northeautein  Railroad,  (Jharlesion,  S.  C 

1>.  Mitchell,  Jr^ 

Chief  Engineer  Pittsburgh  aud  SteubenviUe,  and  Ubartiera  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Me  li^lroy, 

Aaaiatant  Kngineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Sacketa  Uarbor  and  i^aratoga  R.  R.,  24  Wilham  St.,  N.  Y. 


Morris,  Ellwood, 

Sogineerand  Agent  DAUPHIN  dc  SUSQUEHANNA  CO., 
Cold  iSpring,  Lebanon  Co.,  Peuiiiiylvauia. 


Septimus  Morris, 

c^ivii  and  Mechaoicul  Engineer,  Philadelphia. 


Saml.  &  G.  H.  Mott, 

Civil  EDgiueent,  No.  6  Nilea'  Building,  Change  Avenue,  Boaton. 

Osborne,  Richard  B., 

CivU  Bugineer,  Offloe  73  South  4th  tt.,  Fhiladelpbla. 


Prlehard,  M.  B., 

East  Tenn.  and  Qoorgia  Railroad,  KuoxviUe,  Teon. 


W.  Mllnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pitttiburgh,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  FrescoK  Railway, 
Preecott,  Uanadau 


Roberts,  Solomon  W., 

Uhiu  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Straughau,  J.  R., 

Ohio  and  indiana  Railr«Md,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

PotUtnwn,  Pa. 


Charles  B.  Stuart, 

Civil  Engineer,  New  York. 


fidWard  W.  Serrell, 

Civil  Engineer,  157  Broadway,  New  York. 


Trautwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  .Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer.Suaqueitanna  Kailroad,  Harriabu       Pa. 


Whipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  Y 

Wm.  J.  Voungr 

HAS  removed  hia  Engineering  and  Surveying  Instrument  Man 
ufactory  to  Na  83.  NorUi  Seventh  Street,  Philadelphia. 

BUSINESS    CARDS^ 

Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND   LEVEL  S 
on  a  new  phnciple,  with  Fraunhul'era  Munich  Olaoiies,  Sur 
veyora'  Compasses,  Baroineler«,  Chaiiui,  Drawing  liiatrunient* , 
etc.,  all  of  the  tieht  quality  and  workraaustiip,  for  sale  at  uiiub- 
ually  low  prices  by                             E.  it  Q.  W.  BLUNT, 
New  York,  Dec  1,  1851. No.  179  Water  atreet. 

James  Herron,  Civil  Enginui^ 

OF  THE  UNITED  STATES  NAVY  7AR1>, 
PENaA(;OLA,  FLORIDA., 

PATENTEE   OP  THE 

HERRON     RAILWAY    TRACK 

Models  of  tliia  Track,  on  tlic  most  improved   plan  may  bt 
seen  at  the  Engineer's  oihce  of  Uie  Kew  York  &  Erie  Railroad 


VV.     .  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  AMD  DRAFTSMAN, 
CUMBERLASD,  Maryland. 

RAILROAD  routes  located,  plamied  and  estimated.  Maps 
and  Reports  furnie>hed.  Researches  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  &c.  Contract  work 
in  Tunnels  aud  heavy  Grudiiatioii  measured  and  reported  lu 
detail.  Topographical  Drawings  executed  and  Lithograpiis 
supplied  by  akihul  artists.  Mines  explored,  new  M'orks  laid 
off,  and  Geological  Plans  prepared.  8lf 

H.  SAWYKR 

(of  the  late  arm  of  SAWYKlt  Ac  HOBBY), 
Manuiucturer  of  InuiBiu  uiid  Levels, 

HAS  removed  to  Union  Place  near  Warburtou  A  v.,  Yonkers. 
NY. 


J.  S.  Sewall, 

CIVIL  ENQINEBR, 
ST.  PAUL   MLt^ESUTA. 


..J... 


PHILADELPHIA  RAILWAY  AGENCY 

A!(D 

General  Fui'nlshlng:  Depot 

OF  ALL  ARTICLES  EEl^UIRED  BY 

RAIL.ROAD    COMPANlJi^S, 
P111L.AUji;L.PHIA. 

Railroad  Chairs, 
Railroad  Spikes, 


?**^ 


Engineers'  L.-iiiterna, 
Locomotive  Head  Lights, 
Uar  and  Switch  Locka, 
Jack  Screws,  Vii«s, 
Patent  Oil  Cans, 
tjieani  Qauges, 
Steam  Whistles, 
Spring  Bdlancea, 


Car  Wheels, 

Car  Axles, 

BoUer  and  Tank  Rivets, 

Bolts,  Nuts,  Washers, 

Car  Lanterns  aiid  Lamps, 

Cooduclors'  Lanterns, 

Car  Findings  Slc.,  SiC , 

ALL  orders  promptly  tilled  at  manufacturers'  prices  and  for- 
warded with  despatch.     Particular  attention  paid  to  con- 
tracting tor  Locomo'ives,  Cars,  Railroad  Iron,  iu. 

The  subscriber  t>euig  Agent  for  sevetsl  manufacturers  of 
Machinists'  Tools  is  enabled  (o  fiimisb  Railroad  Comjianies  witb 
Lathes,  Planing  Machines,  Drills,  du:.,  of  the  best  quality  at 
uianufacture.'a'  prices. — Otdent  solicited 
60  ly  THOa  M.  CASH. 

BUFFALO  CAR  COMPANY. 

'pHIS  Company  having  now  completed  Iheir  extensive  Car 
X.  Works  are  tilliug  orders  for  the  construction  of  PA8SEN 
GER,  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
CAHE)  of  the  most  approved  style  and  tiuish.  The  works  have 
connections  with  the  various  lines  of  railway  east  and  west, 
which  gives  them  all  required  lacilitiss  for  the  delivery  of  cars 
in  every  direction. 
Orders  are  respectfully  soliciiod,  address  to  the 

BUFFALO  CAR  COMPANY, 
Office  37  Peu-I  at,  £i(^a/o,  N.  T. 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

^  HENRY  V.  POOR,  Editor. 
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Dnty   on    RallroMl  Iroii<»GoT«  SevraTrt'oii 
PAlltioal    Keonomy. 

During  the  discussion  of  the  proposition  before 
the  United  States  Senate  for  the  removal  of  duty 
on  railroad  iron,  the  Hon.  Mr.  Sewr.rd  offered  an 
amendment,  the  substance  of  which  was,  that 
when  any  railroad  company  should  purchase 
rails,  spikes,  fastenings,  &c.,  of  an  American  manu- 
facturer, the  Secretary  of  the  Treasury  should 
loan  said  company  a  sum  equal  to  the  duties  for 
which  a  credit  was  proposed  to  be  given,  and  for 
the  time  for  which  said  credit  was  to  be  extended. 
He  supported  his  amendment  by  a  speech  from 
which  we  make  the  following  extracts, 

i  "Government  can  Jin d  huvuin  industry  to  levy 
taxes  upon  only  in  two  places — namely,  abroad  or  at 
home.  Thus  the  industry  which  must  be  taxed  for 
the  support  of  any  Governm^'^  r^  either  the  indus- 
try of  foreign  nations,  or  /.i«  Uidutlry  of  its  own 
country.  Experience,  olg^  aa  |1m Jbundatioos  o( 
the  Republic,  and  uDchi(]^|i||  jioid  all  ricissi- 
tttdes,    shows  that  the  Qiiip.JS)|#tes,  following 


duslry  of  other  countries  instead,  of  their  own  in-  'and  manufacturer  of  iron  You  seek  by  this  bill 
dustry,  as  far  as  it  has  been  practicable  within  |to  direct  ii  into  the  railroad  channel  again.  But 
the  limits  prescribed  by  their  exigencies  in  regard  in  just  the  same  degree  you  would  dirert  it  from 

t^  ..^„^.>.,„      a — * —    i:w„  »i :„♦»  — .  ««•  n —  rjjjg  other  channels.     Other   interests    complain, 

and  justly  complaiti,  that  not  only  all  the  embar- 
rassments of  railroad  enterprises,  but  aIso  all  their 
own,  result  from  too  much  partiality  having  been 
already  exercised  by  Legislatures,  Sute  and  Na- 
tional, towards  railroad  enterprises.  The  usury 
laws,  maintained  everywhere  with  more  or  less 
stingency  in  regard  to  all  other  departmenU  of 
industry,  have  been  virtually  suspended  in  favor 
of  railroads.  They  are  now  enjoying  the  ques- 
tionable advantages  of  b«'iDg  allowe^l  to  raise 
money  at  rates  of  twenty,  twenty-five,  thirty,  or 
forty  per  centum,  in  the  money  market,  while  the 
wool  manufacturer,  and  the  min«^r  and  forger  of 
iron,  is  obliged  to  be  content  with  ofleriog  only 
six,  or  seven,  or  ten  per  ceak" 

We  propose  to  briefly  examine  the  exiraordi- 
oary  doctrines  contained  in  the  above  extracts. 

Gk)Teniment" — says  Mr.  Seward — "can  find 
human  industry  to  levy  taxes  upon  only  in  two 
places — abroad  and  at  home.  Thus  the  industry 
which  mu.st  be  taxed  for  the  support  of  anj 
government  is  either  the  industry  of  foreign 


to  revenue.  Senators,  like  theorists  out  of  Con 
gresa,  may  speculate  about  abolishing  custom- 
houses, but  the  practical  course  of  the  Govern- 
ment will  continue  the  same  until  the  end.  We 
shall  need  money,  and  we  shall  tax  the  labor  of  the 
foreign  miiur,  lumberman,  farmer,  mechanic,  and 
artisan,  to  the  ntuost,  before  we  begin  to  tax 
the  labor  of  the  American  miner,  lumberman, 
farmer,  mechanic,  and  artisan.  We  may,  indeed, 
reduce  the  duties  on  imported  products  of  labor, 
but  we  shall  do  so  only  in  the  proportion  that  it 
can  be  done  consistently  with  our  wants  of  rev- 
enue." 

"The  amendment  which  I  have  offered  seeks  to 
correct  that  injustice.  I  know  that  the  measure 
which  it  proposes  is  a  novel  one.  But  it  seems  to 
me  to  be  defensible  on  every  ground  on  which 
the  main  project  contained  in  the  bill  can  be  de- 
fended. The  forms  of  the  two  measures  differ, 
but  that  is  all ;  what  the  bill  proposes  ia,  in  fact, 
a  loan  of  the  duties  on  foreign  railroad  iron  for 
three  years,  without  interest.  What  my  amend- 
ment proposes  is  also  a  loan  of  an  equivalent 
amount  for  three  years,  without  interest,  where 
railroad  companies  shall  use  American  iron.  In 
the  one  case,  the  favor  extended  to  railroad  com-  \tions  or  the  industry  of  its  own  country.  We  tball 
panics  is  in  the  shape  of  forbearance  from  the  eol-|nee<j  money  "—he  tells  \is—"and  we  skaU  continue 

lection  of  duties  for  three  years;  in  the  other,  it  .    ,      ,.    ,  .        f  ^i    r     ■  •      i 

,  -,  r     .u  ■  J       A  ^    tu^  to  tax  the  labor  of  the  foreign  miner,  lumberman. 

18  a  loan  of  money  for  the  same  period,  and  on  the  /  /      •»  t  i 

same  terms."  i farmer,  jtiechanic  and  artiian  to  tfu  utmost  before 

"But  relief  laws,  always  objectionable  by  reason '«?«  begin  to  tax   the  labor  of  the  American  miner, 
of  their  very  nature,  are  doubly  ohiQcixonhhXei  i^^mberman,  farmer,  mechanic  and  artisan." 
when  they  are  part,ial  and  discriminating.     Other  ^     Such  are    the    doctrines  of   protecUon  as  ex- 
branches  of  industry   are  embarrassed  not   less;  ,   ,  ^    . 

than  the  railroad  interest.     Such  is  the  case,  es-PO^^^^d  by  lU  greatest  supporter  in  the  Unit«d 
pecially,  with  the  wollen  interest  and  the  iron  in-  States  Senate  and  such  are  the  arguments  in  iu 
lerest.     They  will  come  to  you  for  relief,  also  ;  in-  jfavor  put  forward  by  a  man  who  ranks  first  amODC 
deed,  Jey  are  here  aow,  importuning  you  for  re-, ^^^^  8tate«neo. 
lief.     Will  you  extend  It  to  them  1     No;  for  that] 

involves  the  necessity  of  raising  duties,  instead  of,  ^y  the  imposition  of  duties  we  throw  the  bur- 
remitting  or  giving  a  credit  for  them.  Bu>  these  den  of  government  upon  the  labor  of  foreign 
are  as  important  and  as  meritorious  as  the  rail- 1  countries  instead  of  our  own!     It  is  certainly  a 

road  interest.  They  create  wealth  by  converting ,  ^^j^^^le  discovery  to  find  that  we  have  a  govern- 
unimproved  resources  into  capital,  while  railroad  |  ' 


companies  create  no  wealth,  but  only  favor  its 
creation.  I  am  not  inimical  to  railroad  enterpris- 
es; throughout  my  whole  public  life  I  have  favor- 
ed them,  and  I  share  now  the  suffering  of  those 
who  have  come  hei  e  to  urge  this  measure." 

"But  I  cannot  go  for  such  a  discrimination  as 
this  in  their  favor.  It  is  actually  loaning  them 
additional  capital.  The  miners  and  forgers  of 
iron  in  New  Jersev,  New  York,  Pennsylvania,  and 
Virginia,  want  more  capital,  also.  Capital  is  de- 
ranged in  its  flow  through  all  the  channels  of  in- 
dustry and.  trade.     It  avoids  now  the  railroad 


the  example  of  all  othe][r^M^t^PKi>iiMwta^<^^A«i» -I  builder,  the  wood  manufactorer,  and  the  miner 


ment  which  not  only  costs  us  nothing,  but  one  by 
which  we  are  vastly  enriched.  As  all  our  revenue 
is  raised  by  duties  on  foreign  manufactured  ar- 
ticles, sixty-five  millions  of  dollars  do  we  derirf , 
annually,  from  the  foreign  laborer  to  be  ei 
ed  by  our  own  people !  But  why  n« 
this  amount  to  one  hundred  an<(l^j|ijt^ 
It  might  be  easily  done.  Tbiat* 
enough  to  sustain  all  the  Stat 
to  carry  forward  a  great  many  valuable  imprbre-j 
raeots.    A  great  many  iadispensible  articles  now  j 


'^. 
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come  in  dulj/  free ;  such  as  tea,  coffee,  &c.,  &c. 
A  tariff  upon  these  alone  may  be  so  graduated  as 
to  produce  $30,000,000.  We  might  have  half  of 
Brazil  and  China  at  work  for  us,  instead  of  let- 
ting them  go  scot  free.  We  are  im]K>verL8hed  by 
the  "free  list"  just  to  the  degree  that  might  be 
made  the  instrument  of  taxing  the  labor  of  foreign 
countries.  Our  tariff  is  most  radically  defective. 
It  should  be  so  graduated  as  to  produce  the 
greatest  amount  of  revenue  as  all  this  is  drawn 
from  the  proceeds  of  foreign  labor,  and  is  just  so 
much  clear  gain  to  our  own  people  ! 

The  amount  paid  in  duties  according  to  Mr. 
Seward  is  a  dead  loss  to  the  foreign  producer.  If 
we  propose  a  duty  equal  to  25  dollars  on  rails, 
the  foreign  producer  deducts  this  sum  from  his 
profits.  If  the  duty  were  fifty  dollars,  the  result 
would  be  the  same,  altliongb  the  duty  would 
equal  twice  the  prime  cost  of  the  article.  In 
either  case  the  price  would  be  the  same,  or  Mr. 
Seward's  doctrine  is  entirely  exploded.  What  we 
pay  $25  for,  cost  the  producer  $75 !  ' 

So  much  for  the  first  part  of  the  proposition  by 
which  it  is  attempted  to  show  that  the  foreign 
producer  pays  the  duty  levied  upon  his  prodnctst 
But  in  order  to  show  that  the  duty  is  protection, 
it  is  assumed  that  the  duty  increases  in  an  equal 
degree  the  price  to  the  consumer ;  otherwise  it 
would  be  no  protection.  The  domestic  manufac- 
turer tells  us  that  if  you  take  off  the  duty,  equal 
say,  to  nine  dollars  per  ton,  you  reduce  his  profits 
in  the  same  ratio.  Now  in  this  case  who  pays  the 
duty,  the  rail-maker  or  the  railroad  company  1 
The  foreign  manufacturer,  or  the  American 
farmer  1  If  the  latter,  then  what  has  become  of 
the  first  part  of  Mr.  SeWard's  proposition  ? 

In  the  latter  part  of  his  speech  Mr.  Seward 
again  attempts  to  sustain  his  first  proposilion, 
that  the  foreign  manufacturer,  not  the  company 
pays  the  duty.  If  the  duty  be  remitted,  he  tells  us, 
we  "actually  loan  the  railroad  so  much  additional 
capital."  Howl  Why,  the  duty  is  paid  by  the 
foreigner.  It  is  no  element  in  the  price  of  rails 
to  the  company.  The  suspension  of  the  duty, 
therefore,  is  equivalent  to  a  loan  to  an  equal 
amount ;  its  remission  an  outright  gift ! 

Again :  Mr.  Seward  develops  a  doctrine  in  re- 
ference to  the  agency  that  railroads  exert  in  the 
production  of  wealth  quite  as  extraordinary  as 
the  one  commented  upon.  "A  wollen  mill" — he 
tells  us — "creates  wealth  by  converting  unimproved 
resources  into  capital,  while  railroads  create  no 
wealth,  but  only  favor  its  creation."  Here  is  a 
proposition  as  novel  and  we  must  say  as  unintelli- 
gible almost  as  that  already  exposed.  We  sup- 
posed that  any  contrivance  or  process  that  added 
to  the  value  of  an  article  created  wealth.  A 
bushel  of  corn  at  the  point  of  its  production  is 
worth  12)^  cents;  at  New  York  SI.  The  produc- 
tion of  the  corn  is  the  creation  of  wealth.  Its 
transportation  to  New  York  is  not.  But  is  gold 
wealth  1  Certainly.  How  then  is  the  goM  received 
for  the  corn  to  be  considered  1  Why,  as  wealth  in 
the  hands  of  the  producer,  but  only  favoring 
weiKlk  in  the  hands  of  the  public  carrier.'  The 
aUDUlMr  in  which  the  gold  is  carried,  according  to 
Mr.  Senrard,  completely  changes  its  nature  ! 

But  M  it  is  as  difiScult  as  it  is  useless  to  attempt 
to  proT«  or  disprove  propositions,  the  truth  or 
fallacy  of  which  is  self-evident,  we  will  not 
fbrther  discuss  the  subject.     We  refer  to  th« 


speech  chiefly  as  an  illustration,  by  a  competent 
hand,  of  the  argument  made  use  of  in  favor  of 
the  dogma  of  protection.  Nothing  in  the  customs 
or  manners  of  a  Chinese,  for  instance,  are  unbe- 
coming or  improper,  to  him,  though  exceedingly 
grotesque  to  us.  We  accept  as  law  what  is  handed 
down  to  us  by  tradition,  no  matter  how  absurd 
and  incongruous  it  may  be.  It  is  upon  this  prin- 
ciple that  Mr.  Seward,  upon  the  subject  of  pro- 
tection, cannot  see  through  the  film  of  words  in 
which  he  clothes  his  proposition.  His  .statements 
rivalin  ingonnity  and  absurdity  the  definitions  of 
the  schoolmen.  That  such  nonsense  can  be  uttered 
without  its  folly  being  seen  is  striking  evidence  of 
the  incongruous  manner  In  which  our  ideas  are 
huddled  together,  and  shows  how  narrow  is  the 
dividing  lino  between  wisdom  and  folly,  bow 
strong  is  the  influence  that  habit  or  prejudice  ex- 
erts over  us,  and  upon  what  baseless  assumptions 
many  of  our  more  important  laws  and  institutions 
rest. 

Sliall  our  Railroads  ba   Taxed  tar  tlie   Sap- 
port  of  our  Canala  1 

Tb  the  Editor  of  the  New  York  Daily  Tines : 

In  the  Times  of  the  26th  inst.  wo  discussed  the 
general  question  of  the  justice  and  expediency  of 
the  proposed  measure.  Since  that,  we  have  re 
ceived  the  report  of  the  House  Committee  of 
Ways  and  Means  recommonding  its  adoption.  As 
this  report  may  be  considered  to  be  the  attempted 
justification  of  the  Qoveri.or's  recommendation, 
we  propose  to  say  a  few  words  more  in  refuta 
tion  of  the  arguments  attempted  to  be  urged. 

The  statement  of  the  necessities  of  the  case 
made  by  the  Committee,  is  mainly  a  repetition  of 
those  contained  in  the  Governor's  Message.  The 
Committee,  with  the  Qovernor,  attribute  the  loss 
of  Canal  revenues  to  the  competition  of  the  Rail- 
roads. For  the  amount  of  the  estimated  deficit 
we  refer  to  oui  article  of  Monday. 

The  Committee,  like  the  Wolf  in  the  fable,  have 
suffered  a  grievance  which  serves  as  an  apology 
for  the  outrage  they  are  about  to  commit.  Every 
wolfl&ls.es  good  care  that  he  has  a  show  of  justice 
or  provocation  on  his  side,  before  he  commences 
his  work  of  rapine  or  slaughter.  The  Committee, 
and  the  State  they  claim  to  represent,  have  been 
greatly  injured  by  the  Railroads.  How?  Why, 
the  Railroads  have  accomplished  the  same  object 
for  which  the  Canals  were  constructed.  The  Canals 
cheapen  transportation  say  1 ,000  per  cent. ;  the 
Railroads  have  vastly  improved  upon  the  Canals, 
and  stand  still  lower  down  the  stream !  Let  us  see 
bow  the  Committee  state  the  provocation  that  has 
been  suffered : 

"  It  is  well  ascertained  that  combinations  have 
been  made,  and  arrangements  have  been  entered 
into  by  different  Railroad  Companies  with  lines  of 
Propellers  on  the  Lakes,  and  steam  and  tow-boats 
on  the  Hudson,  forming  connected  lines  from  the 
seaboard  to  Detroit,  Cleveland,  Sandusky,  Toledo 
and  other  Western  ports,  to  divert  ail  the  freight 
possible  from  the  Canals  over  their  Roads — one  of 
such  roads,  at  least,  if  not  more,  having  their 
agents  scouring  some  of  the  Western  States,  and 
by  authority  contracting  to  carry  freight  at  prices' 
equivalent  to  carrying  it  on  the  Propeller  for  noth- 
ing, for  the  sake  of  getting  and  securing  the  freight 
of  it  upon  the  road. 

"  Why  these  roads  should  thus,  at  prices  far  be 
low  the  remunerative  standard,  and  at  a  conse- 
quent loss  to  themselves,  seek  thus  to  enter  into 
competition  with  the  canals,  can  only  be  attribut- 
ed to  a  desire  on  their  part  to  accomplish  what 
must  plainly  appsar  to  be  its  inevitable  result :  « 


distrust  in  the  people  of  the  value  aud  efficiency 
of  their  public  works,  an  abandonment  of  the  en- 
largement, direct  taxation  for  the  payment  of  the 
debt,  and  a  monopoly  of  the  carrying  trade  turn- 
ed over  into  the  hands  of  the  railroads.  With  this 
stake  to  play  for,  enjoying,  as  they  do,  the  ability 
to  make  up  their  losses  upon  other  freights  and  fare 
for  passengers,  and  the  game  left  entirely  in  their 
own  hands  without  restriction,  it  is  not  astonishing 
that  they  enter  vpon  it." 

The  railroads  compete  with  the  canals  !  Why 
not  7  What  is  the  object  of  both  1  Is  it  not  to 
cheapen  transportation  ?  Shall  railroads  bs  pun- 
ished for  posseysing  a  capacity  to  achieve  more 
good  than  the  canals  1  Is  not  competition  en- 
couraged in  every  other  department  of  industry  1 
Do  we  not  owe  to  this  that  cheapness  and  elegance 
of  production  which  distinguish  this  agie  1  What 
is  competition  1  Simply  the  exercise  of  a  disposi- 
tion to  excel.  The  committee,  had  they  the  power, 
would  do  all  they  could  to  discourage  invention 
and  discovery.  Whyl  Because  these  have 
sounded  the  death-knell  to  some  previous  process 
in  which  individuals,  or  the  State,  perhaps,  have 
a  vested  interest ! 

The  Committee,  if  consistent,  should  go  one 
step  further.  Before  railroads  were  constructed, 
the  canals  had  the  monopoly  of  the  passenger 
travel.  This  is  now  monopolized  by  the  railroads. 
By  prohibiting  the  latter  from  carrying  passen- 
gers, the  canals  would  again  become  carriers  of 
them,  and  might  add  largely  to  their  revenues ! 

The  railroads  are  to  be  punished  for  achieving 
that  to  which,  more  than  all  other  methods,  the 
genius  of  the  age  is  directed  ;  in  which  society  has 
a  greater  interest  than  all  others.  But  railroads, 
forsooth,  effect  their  object  by  carrying  at  a  loss 
whero  they  compete  with  the  canal,  and  make 
up  such  loss  by  the  profit  made  upon  articles  of 
which  they  have  the  monopoly,  and  upon  passen- 


gers i 


y>A<r!-{A'-l  e.,'-/':^:.;,'  4*  ',  ><^i >'V.,vtTiii;  :J*».H. 


Here  certainly  is  a  deliberate  untrulli.  The 
great  competitor  with  the  Erie  Canal  is  the  Central 
Railroad.  Now  this  company  is  restricted  by  its 
charter  to  two  cents  per  mile  for  passengers — a  price 
far  below  what  is  considered  a  remunerative  rate, 
aud  not  two-thirds  of  what  nearly  every  other 
company  in  the  United  States  charges.  The  Erie 
carries  through  passengers  at  the  same  rate  per 
mile.  Now,  how  the  men  whose  names  are  ap- 
pended to  the  report  can  lend  themselves  to  such 
palpable  untruths  as  those  contained  in  it,  in  re- 
ference to  matters  in  which  they  have  no  interest, 
is  certainly  past  conception.  It  is  equally  untrue 
that  the  railroads  are  conspiring  to  break  down 
the  canals. 

So  much  for  the  case  of  provocation  attempted 
to  be  made  out.  Now  for  the  conclasion  to  which 
the  committee  arrive:  i^  „ij^ 

"  Such  being  the  necessities  of  the  State,  and 
the  prominent  causes  which  have  led  thereto,  the 
next  inquiry  arises,  what  is  the  appropriate  and 
moat  effectual  remedy  ?  Your  committee  have 
heard  three  modes  suggested  :  One,  Direct  taxa- 
tion upon  the  people.  Another,  Taxation  of  Cor- 
porations, a  certain  per  centage  upon  their  capital 
for  State  purposes,  exempting  them  from  all  town, 
county  and  local  taxes.  Third,  Imposing  toUs 
upon  railroad  tonnage. 

"The  necessities  of  the  State  having  been  to  a 
very  great  extent  occasioned  by  the  action  of  pri- 
vate corporations  and  enured  to  their  benefit,  it  is 
not  right  that  the  burden  should  be  thus  imposed 
upon  the  people.  A  more  equitable  proposition  is  to 
let  those  who  have  created  the  burden  be  charged 
with  its  remorai.     Your  committee  cannot  for  a 


X. 


•T^^V"?  "*  ■  T 


^ffrTYv^^^^^^l^ 


A]»I£R1GAN    RAU^ttOAD    JOVUSAh 


311 


5J»^^  muv>ent  enUrlain  the  proposition  of  recom- 
viending  a  direct  taxation  upon  the  people  for  such 
purposes,  particularly  at  this  time,  wbeu  aa  im- 
perative Dtcossity  exists  lor  the  impositiou  of  the 
mill  tax  upou  the  people  for  the  benefit  of  the 
general  fund  and  the  support  of  t  he  Qovernment. 
As  to  the  second  proposition,  proposing  the  taxa- 
tion oi  a  certain  per  ccntago  upon  the  capital 
stock  of  corporations  f»)r  State  purposes,  and  ex- 
empting them  from  ail  town,  county  and  local 
taxes;  this  is  virtutUly  a  laxalim^  of  lli^  people,  only 
adopting  an  indirect  mode  la  accomplish  it..  The 
amount  thus  charged  upou  the  corporations  must 
bear  a  rateable  proportion  to  tne  amount  of  town, 
county  and  local  taxes  from  which  they  are  re- 
lieved, and  whioh  are  left  to  be  di-'charged  by  the 
people,  or  there  wiil  be  an  inequality  in  the  taxa- 
tion on  the  one  side  or  on  the  other. 

With  such  inequality,  it  will  conjlict  toith  one  oj 
the  fundamental  principles  of  our  Government, 
equality  of  taxation  as  well  as  rights.  If  the  in- 
equality is  against  the  people.it  is  unjust  to  them, 
«  reating  upon  them  a  greater  burden  than  a  di- 
rect tax,  enuring  to  the  relief  of  corporations.  It 
the  inequality  is  against  the  corporations,  it  is  un- 
just towards  them  as  a  class,  as  they  are,  with  the 
single  exception  of  some  of  the  railroad  coi  pora- 
tious,  in  no  way  connected  with  the  matters  ren- 
dering additional  taxation  necessary. 

The  last  mode,  imposing  canal  tolls  on  railroad 
tonnage,  appears,  in  the  opinion  of  your  commit- 
tee, to  be  the  only  true,  just,  and  equitable  mode. 
As  to  the  right  of  the  State  to  impose  such  tolls 
there  can  bo  no  questioQ.  The  railroad  compa- 
nies deriving  their  corporate  existence  from  State 
legl.slation,  and  being  subject  by  the  constitution 
to  such  changes  and  amendments  in  their  acts  of 
incorporation  as  the  Legislature  may  deem  proper, 
the  Legislature  hai  the  power  to  mould  them  in 
such  form  and  subject  them  to  such  charges  and 
restrictions  as  they  may  deem  the  interest  of  the 
State  to  require.  They  have  the  power  to  prohibit 
them  altogether  from  the  carriage  ofjreight,  and  ai 
a  consequence  can  dictate  the  terms  and  conditions 
upon  which  it  shall  be  carried." 

The  committee  cannot  for  a  moment  entertain 
the  proposition  for  a  State  tax.  Why  1  Because 
like  demagogues,  they  are  afraid  to  take  the  re- 
sponsibilities of  an  honest  course  to  meet  the  ne- 
cessities of  the  State.  Why  not  impose  a  State 
tax  1  The  burden  would  not  be  appreciable. — 
But  taxes  are  considered  odious.  Coi  sequently, 
they  must  not  be  resorted  to.  In  order  to  escape 
odium,the  committee  take  refuge  in  iniquity.  But 
their  action  is  an  in.snlt  to  the  moral  .sense  of  the 
State.  Thpy  take  it  for  granted  that  the  voters, 
like  themselves,  would  .shirk  a  moral  obligation. 
Men  never  adopt  a  higher  standard,  in  reference 
to  others,  than  their  own  moral  sense.  Heuce.tbe 
recommendation  of  the  committee.  But  they  are 
entirely  mistaken.  The  voters  are  not  only  willing, 
but  would  eagerly  meet  every  honest  obligation. 
They  have  no  sympathy  with  this  attempt  to  im- 
peach their  moral  sense,  and  to  supply  their  ne- 
cessities by  robbery  and  spoliation.  If  the  peo- 
ple are  in  need  of  money,  they  will  not  hesitate 
to  raise  it  in  .-in  equitable  and  Constitutional  man- 
ner ; — not  because  they  have  the  power,  by  a  levy 
upon  a  particular  interest  or  class. 

The  Committee  say  that  they  cannot  recommend 
a  tax  upon  the  capital  stock  of  corporati'^ns,  be- 
cause it  would  be  "virtually  a  taxation  of  the  peo- 
ple, only  adopting  an  indirect  mode  of  accomplishing 
it ;  and  because  such  taxation  will  conjlicl  with  one 
of  the  j andamental  principles  of  onr  Qovernment — 
eqtuility  of  taxation  as  well  as  of  rights." 

The  commission  of  a  crime  is  always  an  act  of 
self-stultification.  Moral  and  common  sense  al- 
ways go  out  at  the  same  door.  This  fact  was 
never  more  strikingly  illustrated  than  in  the  pres- 
ent instance.    The  Committee  tell  us  that  to  tax 


torporations  would  be  unconstitutional,  because 
partial.  Consequently  a  tax  on  the  Banks  or  In- 
surance Companies,  for  the  purpo.se  of  revenue 
only,  would  be  illegal.  But  they  tell  us  in  the 
same  breath  that  it  is  not  only  legal  to  tax  them, 
but  that  one  of  a  class  may  be  taxed,  and  aLOtber 
exempted  j  that  the  inhabitants  of  Long  Island 
may  send  their  produce  to  market  free  from  any 
charge,  while  the  people  of  Cortland  or  St.  Law- 
rence are  subjected  to  onerous  burdens.  If  here 
be  not  a  case  where  there  is  neither  distinction 
nor  difference,  we  should  like  to  have  one  pointed 
out !  After  such  a  statement  of  the  constitutional 
rights  of  citizenship,  the  effrontery  with  which,  in 
the  face  cf  their  admissions,  they  advocate  a  most 
partial,  odious  and  impolitic  act,  is  beyond  con- 
ception. We  can  imagine  such  things  possible 
only  on  the  part  of  persons  whose  moral  and  in- 
tellectual vision  is  thoroughly  blinded. 

The  authority  claimed  for  the  State  over  rail- 
road companies  is  most  extraordinary,  and  is  in 
keeping  with  the  other  parts  of  the  report.  Ac- 
cording to  the  Committee,  "the  Stale  has  the  power 
to  prohibit  railroads  altogether  from  the  carriage  of 
freight ;  and  as  a  consequencs,  can  dictate  the  terms 
and  conditions  upon  which  it  shall  be  carried." 

This  is  new  doctrine  to  us.  If  it  be  true,  what, 
we  should  like  to  know,  are  the  rights  of  the  sub- 
ject ?  If  Banks,  after  carrying  on  business  for 
years,  may  be  prohibited  from  banking  without 
having  their  charters  repealed;  Insurance  Com- 
panies, from  taking  policies ;  or  Railroads,  from 
carrying  freight ;  we  should  like  to  know  what 
rights  remain  with  the  people.  There  is  hardly  a 
country  in  Europe  in  which  such  a  doctrine  would 
not  produce  a  revolutioi.  To  talk  of  interests  in 
which  hundreds  of  millions  are  invested  with  the 
freedom  and  indifference  with  which  they  are  dis- 
cussed at  Albany,  would  scarcely  l»e  tolerated  by 
the  subjects  of  an  Eastern  despot !  After  having 
shown  the  unconstitutionality  of  the  i)roposed 
measure,  in  the  very  report  recommending  it,  are 
the  Legislature  prepared  to  take  the  consequences 
of  its  illegality,  its  injustice,  its  great  inexpedien- 
cy, and  the  terrible  odium  it  will  <  xcite,  which 
will  not  allow  it  to  remain  on  the  Statute  Book 
but  one  short  year,  while  its  authors  must  be  con- 
signed to  merited  obloquy  and  contempt  1 

In  order  to  appreciate  more  fully  tbe  iniquity 
of  the  proposed  measure,  let  us  suppose  the  Canal 
to  be  owned  by  a  private  company.  In  such  case 
would  not  the  proposition  excite  universal  execra- 
tion 1  Why  \  Because  it  would  he  taxing  one  in- 
terest or  set  of  men  for  the  benefit  of  another. 
But  this  is  precisely  what  is  proposed.  The 
people  own  the  Canals,  but  they  want  more 
money.  How  are  they  to  get  it?  By  taxing 
themselves?  No;  but  by  making  a-  forced  loan 
upon  one  class  for  the  benefit  of  another.  The  tax, 
too,  is  imposed  as  well  on  what  dt»e8  not  come  in 
competition  with  the  Canal  as  on  what  does.  Why 
should  freight  on  that  portion  of  the  Erie  Railroad 
from  New  York  to  Susquehanna,  a  distance  of  180 
miles,  be  taxed ;  while  that  pa.ssiog  over  the  Hud- 
son River  or  Harlem  road,  is  entirely  free?  In 
neither  case  would  any  revenue  be  drawn  fVom 
the  Canals.  Why  should  the  people  of  Orange 
County  be  subjected  to  a  St-ate  tax,  from  which  the 
people  of  Westchester,  living  on  the  opposite  bank  oj 
the  Hudson  are  entirely  exempted  7 — must  be  ans- 
wered by  the  Committee — not  by  us. 

The  Con«mittee  estimate  that  the  proceeds  of 
the  above  proposed  tax  will  amount  to  $868,527. 
Upon  whom  is  this  enormous  sum  to  be  levied  1 
Upon  the  most  prostrate,  but  at  the  same  time, 
the  most  deserving  interest  of  the  State.  We  will 
not  recapitulate  the  services  which  railroads  have 
rendered.  To  every  portion  of  the  Slate  they  have 
carried  prosperity.  They  have  been  instrumental 
in  adding  three  times  their  cost,  or  at  least  $300,- 
000,000,  to  the  aggregate  value  of  the  property  ot 
the  State.  But  how  have  tbe  builders  <if  these 
works  fared  1  There  is  not  one  whose  stock  is  Hot 
below  par ;  and  most  of  those  it  is  proposed  to 
tax  are  utterly  prostrate.  Many  of  them  do  not 
even  pay  interest  on  their  bonds.  Among  these 
we  may  namo  tbe  Northern,  the  Saratoga,  ttie 


Canandaigua  and  Niagara  F.alls,  and  the  Buftalo 
and  New  York  City.  Most  of  the  others  have 
been  built  af  ruinous  sacrifices.  The  losses  suffer- 
ed by  the  owners  o(  the  roads  to  be  taxed  cannot 
fall  short,  in  the  depreciated  value  of  their  stock 
and  securities,  of  from  fifteen  to  twenty  million 
dollars !  But  another  burden  is  to  be  added  to 
these  works  to  which  the  people  are  most  indebted, 
and  which  above  all  others  is  least  able  to  pay. 
We  need  not  again  refer  to  the  economic  objec- 
tions to  the  measure.  These  have  been  sufficiently 
considered.  We  trust  we  have  fully  exposed  tbe 
shallow  pretences  of  the  Committee  of  Wavs  and 
Means.  We  would  clote  by  simply  remarking 
that  it  is  a  cause  of  profound  regret  to  find  the 
commercial  destinies  of  such  a  State  as  New  York 
m  the  hands  of  such  men.— AVjr  York  Times 
Maroh  2%tk. 
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ROUTE  or    FORTY- SEVENTH    ANU    FORTT-NINTH    PAR- 
ALI.EL.S  or  NORTH  I.ATITCnE. 

Taking  the  routes  in  their  geographical  order, 
that  near  the  47th  parallel,  the  general  direction 
of  the  exploration  of  which  was  intrusted  to  Gov- 
ernor Stevens,  of  Washington  Territory,  will  be 
the  first  dis.:us.sed. 

Tbe  route  was  to  cross  the  Rocky  mountains 
at  the  sources  of  the  tributaries  of  the  Missouri 
and  Columbia  rivers,  and,  in  approaching  and 
leaving  the  mountains,  to  follow  as  far  as  practi- 
cable the  valleys  of  these  rivers  and  their  tribu- 
tari 

The  general  direction  of  ibe  Missouri  from  the 
Rocky  mounuins  to  the  Great  Bend,  in  latitude 
48^  My,  is  from  west  to  ea.st,  and  th«nce  to  lati- 
tude 42'^  30'  .><outheast.  Tlie  point  where  the  di- 
rection changes  is  reached  from  St  Paul,  on  tbe 
Mississippi,  by  a  line  passing  up  on  the  east  side 
of  that  river  to  Little  Falls,  109  miles,  and  tiiere 
crossing  it;  thence  gaining  the  divide  between 
the  waters  of  Hudson's  bay  and  those  of  the  Mis- 
souri, keeping  on  this  divide,  and  approachins:,  in 
longitudo  103°,  within  a  few  miles  of  the  4<*th 
parall.-l;  then  passing  southerly,  l.etwei  n  the 
104th  and  106th  meridians,  and  e-ntering  the  val- 
ley of  the  Missouri  river.  The  route  then  follows 
this  valley  to  the  month  cf  Milk  river.  The 
ground  near  the  Missouri  here  becoming  rough 
and  broken,  the  ronte  is  obliged  to  leave  It  and 
follow  the  valley  of  Milk  river  187  miles ;  then 
entering  the  prairies,  which  near  the  mountains 
are  more  favorable  for  location  than  near  the  Mis- 
souri river,  it  continues  in  a  line  nearly  parallel 
to  the  river,  across  its  tribuUries,  tbe  Marias, 
Tet^Mi.  and  Sun  rivers,  and  enters  either  Clark's 
orCadotte's  Pass. 

As  far  as  the  crossing  of  Sun  river,  1,093  miles 
from  St.  Paul,  the  route  is  over  liver  bottom  or 
pr.-iiiie,  the  usual  expeu.se  of  construction  over 
such  ground  being  increased  by  the  necessity  of 
guarding  against  fresheU  by  embankment  on'the 
river  bottoms,  of  ballasting  in  the  soft,  sticky  soil 
ot  Milk  river,  of  providing  supplies  of  water  dur- 
ing the  dry  season,  over  certain  portions  of  tbe 
route,  by  reservoirs  and  aqueducts,  estimated  to 
cost,  with  planting  trees  for  supply  of  fuel,  $3,- 
000,000,  and  of  transporting  ties  and  lumber  for 
diitances  of  from  100  to  470  miles— forest  growth 
sui' able  for  ties  and  Inmber  not  lieing  found  at 
closer  intervals  on  the  route.  These,  m  connex- 
ion with  the  uninhabited  and  uncultivable  condi- 
tion of  the  country  for  740  mile*,  form  tbe  difB-  ' 
culties  of  this  portion  of  the  route,  and  will  ma-  ' 
terially  increase  the  cost  of  it„s  construction. 

The  most  difficult  portion  of  tbe  whole  route  it, 
however,  that  which  is  now  entered  upon,  viz  : 
from  Sun  river  to  the  Spokane,  a  distance  of  366 
miles,  embracing  the  Rocky  mountains  proper, 
and  a  secondary  chain  lying  west  of  them,  called 
Coeur  d'Alene  and  the  Bitter  Root  mountains. 

Through  the  Rocky    mountains    seven  passes 
were  explored;  but  tbe  only  ones  among  them,    • 
upon    which  the  information  obtained  was  suffl-  «,; 
ciently  thorough  and  complete  to  enable  project* . ! 
to  be  made,  are  two  (.Clark's  and  Cadotus's)  ly- 
ing near  each  other  in  latitude  47",  and  counec- 
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ting  the  headwaters  of  Dearborn  river,  a  tributary 
of  the  Missouri,  with  the  Blackfoot,  a  head  branch 
of  the  Columbia. 

The  summit  ridge  of  Clark's  Pass  has  an  eleva- 
tion of  6,323  feet,  and  requires  a  tunnel  2i  miles 
long,  at  an  elevation  of  5,300  feet.  Its  connexion 
with  the  main  line  of  survey  along  the  valley  of 
the  Blakfoot  river  was  not  made,  though  "  be- 
lieved" practicable,  with  grades  of  50  feet  per 
mile.  The  interval  unexamined  is  4i  miles  long. 
This  pass  has  been  adopted  by  Governor  Stevens 
in  the  railroad  estimate,  and  is  probably  practi- 
cable. 

The  approach  to  the  other  pass  (Cadotte's)  is 
difficult,  owing  to  the  numerous  defep  ravines  of 
the  tributaries  of  a  branch  of  Dearborn  river, 
which  the  road  must  cross.  The  summit  of  the 
pass  has  an  elevation  of  6,044  feet ;  requires  a 
tunnel  4i  miles  long,  at  an  elevation  of  6, UOO  feet, 
with  grades  of  approach  of  60  feet,  and  of  depar- 
ture of  40  feet,  per  mile. 

A  tunnel  ik  or  even  2i  miles  in  length,  in  rock 
or  part  rock,  at  a  depth  below  the  summit  of  1,- 
000  feet,  in  a  severly-cold  climate,  800  or  1,000 
miles  distant  from  a  thickly-inhabited  district,  is 
a  work  of  vast  difficulty  ;  and  the  necessity  of  the 
construction  of  one  of  these  two  tunnels,  in  con- 
nexion with  the  charact«r  of  the  approach,  and 
the  difficult  nature  of  the  work  required,  contin- 
uing westward  as  far  as  the  crossing  of  the 
Spokane  river,  in  all  a  distance  of  366  miles,  is 
one  of  the  most  serious  objections  to  the  route. 

From  either  pass  the  loute  seeks  the  Blackfoot 
river,  with  the  view  of  reaching  Clark's  fork, 
which  opens  the  only  pass  through  the  Bitter 
Root  mountains,  the  practicability  of  which  was 
determined.  In  order  to  reach  Clark's  fork,  two 
routes  were  examined.  The  first  follows  the 
Blackfoot  river  to  its  Junction  with  Hell-Gate,  a 
distance  of  93  miles.  The  valley  is  narrow  and 
wooded,  the  stream  winding,  and  for  twenty  miles 
there  is  a  narrow  gorge.  Numerous  bridges  will 
be  required.  The  Ilell-Gate,  a  few  miles  after 
being  joined  by  the  Blackfoot,  empties  into  the 
St.  Mary's,  called  below  this  junction  the  Bitter 
Root.  The  constrnctioD  of  the  road  along  this 
stream  to  its  junction  with  Clark's  fork  will  be  a 
work  of  great  difficulty  and  expense,  requiring 
short  curves,  steep  grjvdients,  numerous  bridges, 
heavy  side-cutting,  and  high  embankments,  in 
consequence  of  the  spring  freshets,  (from  twenty 
to  thirty  feet  of  vertical  rise.)  From  the  nature 
of  the  examination,  its  practicability  cannot  be 
considered  as  established. 

The  other  route,  (shorter,  and  probably  less 
difficult,)  having  followed  the  Blackfoot  but  a 
short  distance,  crosses  to  the  Jocko,  descends  this 


the  opposite  slopes  of  the  mouuLaius  ;  and  I  con-  The  information  upon  tlie  character  of  the  soil 
sider  it  important  that,  in  future  operations,  a  upon  the  route  does  not  admit  of  satisfactory  con- 
whole  season  should  be  devoted  to  their  thorough ;  elusions  to  be  deduced.  It  is  sufficient,  however, 
examination,  and  that  instrumental  surveys  should ,  to  show  that  in  this  latitude,  as  in  that  of  the  Ar- 
be  made  of  the  pass  found  to  be  the  most  practi-  kansas,  the  uncultivable  region  begins  about  the 
cable."  1 99th   meridian.     Immediately   under  the  Rocky 

Leaving  the  Spokane,  the  route  enters  the  I  mountains  the  soil  improves,  probably  from  the 
Great  Plain  of  the  Columbia,  a  table-land  stretch-  mountain  wash.  The  tertiary  and  cretaceous  for- 
ing  from  the  Coeur  d'Alene  to  the  Cascade  moun-  mations  extend,  in  these  latitudes,  from  about  the 
tains,  a  distance  of  200  miles.     Its  central  and  197th  meridian  to  the  eastern  base  of  the  Rocky 


western  portions  are  of  trap  formation,  and  are 
described  on  the  map  as  sandy,  rocky,  and  sterile. 
Its  summit,  800  feet  above  the  Spokane  river, 
is  readily  attained,  the  treeless  plain  is  crossed  in 
a  distance  of  110  miles,  and  a  suitable  point  for 
crossing  the  Columbia  river,  400  or  450  yards 
wide,  reached,  140  miles  distant  from  the  Spo- 
kane. This  point  is  about  equally  distant  from 
the  navigable  waters  of  the  Pacific  in  Puget  sound 
and  in  the  Columbia  river.  The  whole  interme- 
diate space  is  occupied  by  the  Cascade  moun- 
tains, with  their  secondary  chains,  spurs,  and  high, 
broken  table-lands,  through  which  there  are  but 
two  passes  reported  practicable  for  a  railroad — 
that  of  the  Columbia  river  and  that  of  the  Yakima, 
sometimes  erroneously  called  the  Snoqualme. 

The  Takima  Pass  gives  the  most  direct  route 
to  Puget  sound,  the  distance  by  it  being  150  or 
160  miles  shorter  than  by  the  Columbia  River 
Pass.  It  requires  a  tunnel  through  rock,  (silice- 
ous conglomerate,)  either  4,000  yards  long,  3,000 
feet  above  the  sea,  or  a  tunnel  11,840  yards  long, 
2,400  feet  above  the  sea.  The  reconnaissance  did 
not  extend  westward  from  the  summit  more  than 
three  miles.  The  evidence  respecting  the  amount 
of  snow  found  on  the  summit  of  the  pass  at  the 
close  of  winter,  makes  it  probable  that  it  is  then 
20  feet  deep  there.  This  qaestion  should  be  sat- 
isfactorily settled,  and  the  reconnaissance  com- 
pleted, before  the  practicability  of  the  pass  can  be 
considered  established.  In  the  opinion  of  the  of- 
ficer making  the  reconnaissance — Captain  Mc 
Clellan,  Corps  of  Bngineers — the  pass  is  barely 
practicable,  and  only  at  a  great  cost  of  time,  la- 
bor, and  money.  Under  every  favorable  condi- 
tion of  position  the  construction  of  either  of  the 
proposed  tunnels  would  be  seriously  objectiona- 
ble ;  but  where  the  position  itself  is  so  unfavora- 
ble, the  final  advantages  should  be  very  great  to 
determine  the  selection  of  this  route.  The  infor- 
mation now  possessed  is  sufficient  to  decide 
against  this  route. 

The  route  by  the  pass  of  the  Columbia  follows 
that  river  from  the  Great  Plain,  being  generally 
located,  as  far  as  the  Dalles,  in  bottom-lands  which 
present  no  difficulties.  From  the  Dalles  to  near 
Vancouver,  90  miles,  the  rocky  bluffs  close  upon 


to  the  Flathead,  and  descends  the  latter  to  its  Lhe  river,  and  the  work  required  will  be  similar 


junction  with  the  Bitter  Boot,  forming  Clark's 
fork,  bounded  closely  by  high,  rocky  mounUins. 
Having  reached  Clark's  fork,  the  route  continues 
along  this  river  as  far  as  Lake  Pend  d'Oreille,  be- 
tween rugged,  rocky  mountains,  which  at  several 
points  crowd  upon  the  river.  The  valley  of  this 
river  is  heavily  timbered,  principally  with  pine, 
and,  with  the  lake,  it  is  subject  to  fi-esbets  fifteen 
feet  in  height.  Leaving  Lake  Pend  d'Oreille  at 
its  lower  extremity,  the  route  crosses  to  the  Spo- 
kane without  difficulty.  At  the  Spokane  river 
the  continuous  mountain  region  and  the  forest 
terminate,  and  "  all  great  difficulties  of  location 
upon  the  route  cease."  The  earth-excavation 
and  embankment  throughout  this  section  (from 
the  east  base  of  the  Rocky  mounUins  to  the  Spo- 
kane river,  366  miles)  will  be  large  in  amount, 
and  expensive ;  there  will  be  frequent  rock-exca- 
vation, and  the  bulk  of  the  rock -excavation  in  the 
entire  route  will  be  iu  this  section.  It  is  evident 
that  the  difficulties  of  construction  will  be  great, 
and  the  cost  excessive. 

Upon  the  passes  of  the  Rocky  monntalDS,  (Jov. 
Stevens  says :  "  It  is  not  doubted  there  are  other 
passes  in  this  portion  of  the  Rocky  mountain 
range,  even  better  than  those  explored ;  they  are 
indicated  by  the  general  depression  of  the  moun 
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to  that  of  the  Hudson  River  railroad  along  the 
monntain  region.  In  the  opinion  of  Mr.  Lander, 
"  the  high  floods  to  which  the  Columbia  river  is 
subject,  are  serious  obstacles  to  obtaining  the  beat 
location  for  cheap  construction  ofibrcd  by  its  val- 
ley." In  1864,  the  rise  of  the  river  during  the 
fiood  was  10  feet  above  spring  level,  and  17  feet 
above  summer  level. 

The  Columbia  river  is  navigable  for  sea-going 
vessels  to  Vancouver,  the  poiiit  now  reached ;  but 
the  unfavorable  character  of  the  entrance  to  that 
river,  and  the  great  superiority  of  the  ports  on 
Puget  soand,  seemed  to  render  it  expedient  to 
adopt  some  one  of  the  latter  as  the  Pacific  ter- 
minus of  this  route.  Continuing  down  the  Colum- 
bia, therefore,  through  bottom-lands,  to  the  mouth 
of  the  Cowlitz,  the  roate  enters  the  wide  and 
comparatively  fiat  and  wooded  valley  of  that  riv- 
er, ascends  it,  and,  crossing  over  the  wooded  and 
prairie  plains,  which,  "  though  not  fully  explored, 
are  sufficiently  well  known  to  iosnre  the  unusual- 
ly favorable  character  of  the  country  for  the  con- 
struction of  a  railway,"  reaches  Seattle,  the  best 
port  on  the  east  side  of  Puget  sound. 

From  the  Rocky  mountains  to  Seattle,  wood, 
stone,  and  other  building  materials,  are  found 
along  the  line  of  the  route,  or  at  points  so  acces- 


range,  with  the  greater  frequency   of  theLjWe  to  it,  that  it  may  be  oonflidered  well  sup- 
ms  stretching  out  to  meet  «  .      okher  from  nlied  with  th«m  thrnn^hAnk 
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mountains,  and,  under  the  meteorological  condi- 
tions found  in  this  space,  are  unsuitable  for  agri- 
cultural purposes.  There  are  some  very  limited 
exceptions  to  this  general  character  in  portions  of 
river  bottoms.  These  tertiary  formations  in  the 
arid  regions  of  Asia  and  Afi-ica  form  the  great 
deserts  of  those  countries 

The  country  west  of  the  Rocky  mountains  to 
the  Pacific  slopes  may  likewise  be  described  as 
one  of  general  sterility.  The  eastern  portion  of 
the  Great  Plain  of  the  Columbia  is  represented  to 
be  grassed  ;  its  middle  and  western  parts  almost 
entirely  sandy,  rocky,  and  sterile.  The  moun- 
tain masses,  spurs,  and  table-lands  of  the  Cas- 
cade chain,  east  of  the  main  crest,  are  sterile. — 
There  are  exceptions  to  this  general  sterility  in 
the  mountain  valleys,  where  the  soil  is  better  con- 
stituted for  fertility,  and  the  rains  m«re  abundant ; 
but,  although  portions  of  these  are  suitable  for 
agricultural  purposes,  they  are  better  adapted  to 
grazing.  The  sum  of  the  areas  of  cultivable  soil 
in  the  Rocky  mountain  region  dots  not  exceed, 
if  it  equals,  1,000  square  miles.  West  of  the  Cas- 
cade mountains  there  are  rich  river  bottoms,  clay 
formations  that  are  arable,  and  prairies  offering 
good  grazing. 

The  principal  favorable  characteristics  of  this 
route  are  its  low  profile,  low  grades,  and  the  low 
elevation  of  the  mountain  passes,  and  its  connex- 
ion with  the  Missouri  and  Columbia  rivers.  The  re- 
ported sum  of  the  ascents  and  descents  is  the  least  of 
all  the  routes  ;  thib  proportion  may,  however,  be 
changed  when  the  minor  undulations  are  measured. 
The  principal  unfavorable  features  are,  in  construc- 
tion,the  tunnel  required  on  the  Rocky  mountains,and 
the  difficulty  and  the  expense  of  construction  from 
the  eastern  approach  of  the  Rocky  mountains  to 
the  Spokaneriver,  aad  the  expense  of  the  construc- 
tion along  the  Columbia  river,  from  the  Dalles  to 
near  Vancouver.  These,  when  considered  care- 
fully, are  serious  objections  to  the  route,  not  only 

in  the  money,  but  the  time,  they  will  consume. 

In  thickly-populated  countries  their  construction 
would  be  difficult  and  costly ;  situated  as  they 
are — the  Rocky  mountain  region  especially — the 
difficulties,  cost,  and  time  required,  are  greatly  in- 
creased. 

The  severely-cold  character  of  the  climate 
throughout  the  whole  route,  except  the  portion 
west  of  the  Cascade  mountains,  is  one  of  its  un- 
favorable features;  and,  for  national  considera- 
tions, its  proximity  to  the  dominions  of  a  power- 
ful foreign  sovereignty  must  be  a  serious  objec- 
tion to  it  as  a  military  road. 

Its  cost  has  been  estimated  by  Governor  Stev- 
ens, by  the  Columbia  Riv<;r  valley  and  the  Cowlitz 
at  8117,121,000;  the  cost  of  work  at  eastern 
prices  having  had  25  per  cent,  added  to  it  from 
the  Bois  des  Sioux  to  the  Rocky  mountains,  and 
40  per  cent,  thence  to  the  Pacific.  It  has  been 
thought  safer  to  add  100  per  cent,  to  the  cost  at 
eastern  prices  from  the  eastern  slope  of  the  Rocky 
mountains  to  the  Pacific,  This  would  swell  the 
estimate  to  $150,871,000. 

Should  Governor  Stevens  have  included  a  fall 
equipment  in  his  estimate,  $10,000,000  should  be 
subtracted  from  this  sum  to  bring  the  estimate  in 
accordance  with  those  of  the  other  routes,  and 
the  cost  then  becomes  $140,871,000. 

The  length  of  the  route  from  St.  Paul  to  Vao- 
coaver  is  1,864  miles.  The  sum  of  aseents  and 
descents,  as  far  as  reported,  is  18,100  feet  which 
will  be  equivalent,  in  the  cost  of  working  the 
road,  to  an  increased  horizontal  distance  of  848 
miles :  this  added  to  the  length  of  the  Une  of  loca- 
tion, gives  for  equated  length  2,207  miles. 

from  St.  Paul  to  Seattle,  by  the  Oolambia 
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route,  is  2,025  miles,  which  the  sum  of  asceuts 
and  descents  iucreaaes  to  an  equated  distance  of 
2,387  miles. 

The  work  upon  t'-iis  route,  under  Governor 
Stevens,  embraced  a  wider  field  of  exploration 
than  that  upon  any  other  explored,  and  a  great 
amount  of  topographical  and  general  iuformatioo 
was  collected  in  relation  to  the  country  traversed. 
The  necessary  astronomical  observations  were 
not  made  to  determine  accurately  the  longitudes 
of  the  several  stations,  aad  the  loss  of  his  baro- 
metrical observations,  after  the  completion  of  the 
field-work,  left  no  means  of  revising  and  verifying 
the'profile  of  the  route. 

The  examination  of  the  approaches  and  passes 
of  the  Cascade  mountains,  made  by  Captain  Mc 
Clellan,  of  the  Corps  of  Engineers,  presents  a  re- 
connaissance of  great  value,  and  though  performed 
under  adverse  circumstauces,  exhibits  all  the  infor- 
mation necessary  to  determine  the  practicability  of 
this  portion  of  the  route,  and  reflects  the  highest 
credit  on  the  capacity  and  resources  of  that  offi- 
cer. 

ROUTE     NEAR     FORTY-FIRST      PARALLEL.     OP     NORTH 
LATITUDE. 

Aboutone-balf  of  the  route  in  (his  latitude,  ex- 
tending from  the  Missouri  river  to  Fort  Bridger, 
on  a  tributary  of  Green  river,  has  not  been  ex- 
plored with  a  special  reference  to  the  practability 
of  constructing  a  railroad,  and  the  reports  do  not 
contain  all  the  details  necessary  to  the  elucidation 
of  the  subject.  The  information  respecting  it  is 
to  be  found  in  the  reports  of  Col.  Fremont  and 
Capt.  Stansbury. 

From  Fort  Bridger  to  Fort  Reading,  on  the  Sa- 
cramento river,  the  exploration  has  been  made  by 
Lieut.  E.  Q.  Beckwith,  under  the  appropriation  for 
that  purpose. 

The  route  may  commence  on  the  Missouri,  either 
at  Fort  Leavenworth,  about  246  miles  from  the 
Mississippi  at  St.  Louis,  or  at  Council  Bluflk,  about 
267  miles  from  the  Mississippi  at  Rock  Island,  as- 
cend the  Platte  and  enter  the  eastern  chain  of  the 
Rocky  mountains  (the  Black  Hills)  by  the  North 
fork  and  its  tributary,  the  Sweet  Water.  Another 
route,  by  the  South  fork  and  a  tributary  called 
Lodge  Pole  creek,  has  been  suggested  by  Capt. 
Stansbury  as  shorter  and  less  expensive  ;  but  the 
information  re'-pecting  it  is  not  sufficiently  full  to 
maks  further  mention  of  it  necessary. 

From  the  Missouri  river  to  the  entrance  of  the 
Black  Hills,  30  miles  above  Fort  Laramie,  620 
miles  from  Council  Blufl^,  and  766  miles  from 
Fort  Leavenworth,  the  route  resembles  others  from 
the  Mississippi  to  the  Rocky  mountains,  and  needs 
no  special  mention.  Its  cost  per  mile  will  b«  about 
the  same. 

The  route  west  of  this  point  crosses  many  later- 
al streams  that  have  cut  deep  ravines  into  the 
soil,  and  leaves  the  Platte  just  below  the  Hot 
Spring  Gap,  above  which  it  is  walled  in  by  canons. 
To  avoid  these,  the  route  crossess  a  range  of  hills 
800  feet  above  the  river,  and  descending  to  the 
Sweet  Water,  a  branch  of  the  Platte,  follows  that 
stream  to  its  source,  where  the  summit  of  the 
plateau  of  the  South  Pass  (elevation  7,490  feet)  is 
attained.  The  valley  of  the  Sweet  Water  is  gen- 
erally rather  open,  but  occasionally  it  cuts  through 
mountain  spurs,  forming  canons. 

From  the  first  gorge  in  the  Black  Hills  to  the 
summit  of  the  pass,  291  miles,  the  work  will  be 
difficult  and  expensive,  and  is  assimilated  in 
amount  to  that  of  the  Baltimore  and  Ohio  Rail- 
road. 

From  the  South  Pass  the  route  follows  down 
Sandy  creek,  a  tributary  of  Green  river,  to  the 
crossing  of  the  latter,  and  thence  to  Fort  Bridger, 
(elevation  7,254  feet,)  on  Black's  fork,  likewise  a 
tributary  of  Green  river.  The  amount  of  work  on 
this  section  would  be  considerably  less  than  on 
the  preceding. 

From  Council  BluflTs  t-t  Fort  Bridger  the  dis- 
tance is  942  miles  ;  from  Fort  Leavenworth  1,072 
miles. 

The  route  now  ascends  the  divide  betw«>en  the 
waters  of  Green  river  and  those  of  the  Great  Salt 
Lako,  by  the  valley  of  Black's  fork,  or  of  one  of 


its  tributaries,  with  grades  of  69.5  and  40.8  feet 
per  mile.  The  summit  is  a  broad  terrace  at  the 
foot  of  the 'Uinta  mountains,  and  has  an  elevation 
of  8,873  feet.  From  this  point  the  line  descends 
over  the  undulating  country  separating  the  Uinta 
and  Bear  river  mountains,  crossing  the  head  of 
Bear  river,  and,  entering  the  valley  of  White  Clay 
creek  at  its  head,  follows  down  that  stream  to  its 
junction  with  Weber  river. 
The  Wahsatch  mountains  now  intervene  between 
this  plateau  country  and  the  Great  Salt  Lake,  and 
the  passage  through  them  may  be  effected  by  fol- 
lowing Weber  river,  or  by  ascending  to  near  the 
sources  of  the  Timpanogos  ;  and  descending  that 
stream — both  being  affluents,  directly  or  indirect- 
ly, of  the  Great  Salt  Lake-the  distances  are  about 
the  same  to  their  common  point  on  that  lake. 

There  are  canons  upon  both  these  streams. — 
That  of  the  Timpanogos  is  10  miles  in  length,  and 
narrow,  being  from  190  to  300  yards  in  width.  It 
is  direct  in  its  general  course,  but  must  be  bridged 
at  several  points,  to  avoid  short  curves.  The 
sides  are  of  Blue  limestone,  and  will  require  rock- 
blasting  at  some  points.  The  river,  30  yards  wide, 
descends  with  a  powerful  current,  and,  when  most 
swollen,  is  six  feet  above  its  ordinary  level. 

On  Weber  river  there  are  two  canons.  The  up- 
per is  rather  a  gorge  or  defile,  8^  miles  long. — 
The  mountains  rise  to  a  great  height  above  it, 
and  are  rocky  and  precipitous,  and  much  broken 
by  ravines.  The  river  is  winding,  and  it  will  be 
necessary  to  cross  it  frequently.  The  lower  canon 
near  the  borders  of  the  valley  of  Great  Salt  Lake, 
is  four  miles  long,  direct,  with  an  average  width 
of  175  yards,  the  stream  being  30  yards  wide,  and 
impinging  frequenly  with  great  force  against  the 
base  of  the  mountains,  which,  however,  are  suffi- 
ciently retreating  to  admit  of  the  practicable  pas- 
sage of  a  railway. 

Entering  the  valley  of  Great  Salt  Lake  from 
either  this  or  the  Timpanogos  canon,  there  is  no 
obstacle  to  the  construction  of  a  railway  passing 
by  the  south  end  of  the  lake,  and  crossing  the  Jor- 
dan, Tuilla  valley,  and  Spring  oi  Lone  Rock  val- 
ley, to  its  west  side. 

By  the  valley  of  the  Timpanogos,  the  distahce 
from  near  Fort  Bridger  to  the  south  end  of  the 
Great  Salt  Lake,  op  the  western  side  of  the  valley 
of  the  Jordan,  is  182.55  miles  ;  the  greatest  grade 
required,  84  feet  to  the  mile.  The  amount  of 
of  work  required  on  Ibis  section,  except  that  along 
the  canon,  will  not,  in  the  opinion  of  Lient.  Beck- 
with, be  great. 

From  the  western  shore  of  Great  Salt  Lake  to 
the  valley  of  Humbolt  river,  the  country  consists 
alternately  of  mountains,  in  more  or  less  issolated 
ridges,  and  of  open  level  plains,  rising  gradually 
from  the  level  of  the  lake  on  the  east,  to  the  base 
of  the  Hnmbolt  mountains  on  the  west ;  that  is, 
from  4,200  feet  to  6,000  feet  above  the  sea.  West 
of  the  Humbolt  mountains  tue  country  is  of  the 
same  character,  the  plains  declining  until  at  the 
west  shore  of  Mud  Lake,  usually  called  the  foot 
of  the  Sierra  Nevada,  the  elevation  is  4,100  feet. 

The  mountains  in  this  space  of  500  miles  (by 
the  route  travelled  600  miles,)  between  the  Great 
Salt  Lake  and  the  foot  of  the  Sierra  Nevada,  have 
a  general  north  and  south  course.  Occasionally 
cross-spurs  close  in  the  valleys  to  the  north  and 
south,  but  more  frequently  this  isolation  is  only 
apparent.  The  mountains  are  sharp.rocky,  and  in- 
accessible in  many  parts,  but  are  low  and  easily 
passed  in  others.  Their  general  elevation  varies 
from  1,600  to  3,000  feet  above  the  valleys,  and 
few  of  them  retain  snow  upon  their  highest  peaks 
during  the  summer.  They  are  liberally  supplied 
with  springs  and^  small  streams,  but  the  latter  sel- 
dom extend  far  into  the  plains.  At  the  time  of 
melting  snows  there  are  many  small  ponds  and 
Lakes,  but  at  other  seasons  the  waters  are  ab- 
sorbed by  the  soil  near  the  base  of  the  moun- 
tains. Grass  is  found  in  abundance  upon  nearly 
every  range,  but  timber  is  very  scarce — a  small 
scattered  growth  of  cedar  only  beiug  seen  upon  a 
few  ranges.  East  of  the  Humbolt  mountains  the 
growth  of  cedars  is  more  abundant,  and  the  grass 
better,  than  to  the  west.    Tbe  Talleys  rarely  tiare 


a  width  east  and  west,  of  more  than  five  or  ten 
miles,  but  often  have  a  large  extent  north  and 
south.  They  are  irregular  in  form,  frequently 
extending  around  the  ends  of  mountains,  or  anit- 
ing  to  succeeding  valleys  by  level  passages.  The 
greater  part  of  the  surface  of  these  valleys  is 
merely  sprinkled  by  several  varieties  of  sombre 
artemisia,  (wild  sage,)  presenting  the  aspect  of  a 
dreary  waste.  Though  there  are  spots  more 
thickly  covered  with  this  vegeUtion,  yet  the  soil 
is  seldom  half  covered  with  it,  even  for  a  few  acres 
and  is  n»where  suitable  for  settlement  and  culti- 
vation. Immediately  west  of  Great  Salt  Lake 
there  is  a  plain  of  mud,  clay,  and  ssnd,  impreg- 
nated with  salt,  seventy  miles  in  width  from  east 
to  west  by  its  longest  line,  and  forty  at  a  narrow- 
er part  further  south,  thirty  miles  of  which  mast 
be  piled  for  the  passage  of  a  railroad  across  it. — 
A  railroad  may  be  carried  over  this  series  of  val- 
leys and  around  the  mountain  masses,  at  nearly 
the  general  level  of  the  valleys. 

The  route  in  this  manner  reaches  tho  foot  of  the 
Humbolt  mountains,  a  narrow  but  elevated  ridge, 
containing  much  snow  during  most  of  the  year, 
and  crosses  them  by  a  pass  nine  miles  long,  ab*ut 
three  of  which  are  occupied  by  a  narrow,  rockv 
ravine,  above  which  the  road  should  be  carried 
on  the  sloping  spurs  of  the  mountains  on  the 
western  descent ;  elevation  of  summit  6,679  feet 
above  the  sia.  At  the  time  when  passed,  2l8t  of 
May,  snow  covered  the  high  piaks  above  it,  and 
a  few  drifts  extended  into  the  ravines  down  to  the 
level  of  its  summit. 

The  descent  is  now  made  to  the  o|)cn  valley  of 
Humbolt  river  which  is  followed  for  about  190 
miles.  The  steepest  grade  proposed  in  the  pass  of 
Humbolt  mountain  is  8^)  feet  per  iBil<;  for  eight 
miles,  but  this  can  be  reduced  by  gaining  distance 
to  any  desi^'able  extent. 

The  Humbolt  river,  as  described  by  Colonel 
Fremontjis  formed  by  two  streams  rising  in  moun- 
tains west  of  the  Great  Salt  Lake.  Its  general 
direction  is  from  east  to  west,  coursing  among 
broken  ranges  of  mountains;  its  l<-ngth  abuBt  three 
hundred  miles.  It  is  without  affluents,  and  ter- 
minates near  the  foot  of  the  Sierra  Nevada  in  a 
naarshy  lake.  It  has  a  moderate  current — is  from 
two  to  six  feet  deep  in  the  dry  season,  and  proba- 
bly not  fordable  anywhere  below  the  junction  of 
the  two  streams  during  the  melting  of  the  snows. 
The  valley  varies  in  width  from  a  few  miles  to 
twenty,  and,  excepting  the  immediate  river-banks, 
is  a  dry,  sandy  plain,  withoal  grass,  wood,  or  ara- 
ble soil.  Its  own  immediate  valley  (bottom)  is  a 
rich  alluvion,  covered  with  blue  grass,  herdsgrass, 
clover,  and  other  nutritious  grasses,  and  its  course 
is  marked  through  the  plain  by  a  line  of  wil- 
low. 

Of  the  three  lines  from  the  Humbolt  river  to  the 
foot  of  the  Sierra  Nevada,  the  best  is  thai  by  the 
Noble's  Pass  road,  as  it  avoids  the  principal  range 
of  mountains  crossed  on  the  line  followed  a  few 
miles  south.  The  line  fsllowed  crosses  two  ranges 
of  the  general  character  of  the  Basin  mountains, 
and  reaches  the  foot  of  Madelin  Pass  of  the  Sierra 
Nevada,  on  the  west  shore  of  Mud  Lake,  in  a  dis- 
tance of  119  miles,  and  at  an  elevation  of  4,079 
feet  above  the  sea. 

In  this  latitade  the  Sierra  Nevada  was  found  to 
be  a  plateau  about  5,200  feet  above  the  sea,  40 
miles  in  width  from  east  to  west,  enclosed  at  these 
limits  by  low  mountains,  the  summit  of  the  passes 
through  which  are  400  or  600  feet  above  the  base. 
The  plain  is  covered  with  irregular  spurs,  ridges, 
and  isolated  peaks,  tit'mg  a  few  hundred  feet,  li- 
miting it  in  a  north  and  seuth  direction  sometimes 
to  a  space  of  a  few  hundred  yards,  and  at  others 
to  that  often  miles.  These  spurs,  &C.,  on  the 
eastern  portion  of  the  plateau,  are  sparsely  cover- 
ed with  cedar ;  on  the  western,  heavily  covered 
with  pine. 

There  is  no  drainage  from  this  plain,  the  waters 
of  a  few  small  streams  and  springs  forming  grassy 
ponds  upon  its  surface.  In  its  general  features  it 
is  similar  to  the  Great  Basin,  excepting  that  as 
more  rain  falls  upon  it,  the  vegetation  is  compara- 
tively lazttriant. 
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There  are  two  routes  by  which  this  plain  may 
be  reached  from  the  Great  Basin,  and  the  descent 
made  to  the  Sacramento  river.  That  by  the  Ma- 
delin  Pass,  the  more  northern,  is  most  probably 
the  better  of  the  two,  and  is  the  only  one  necessa- 
ry to  be  considered.  Leaving  Mud  Lake,  it  as- 
cends by  the  valley  ofSmoky  creek  for  three  miles 
through  a  narrow  gorge  (from  100  to  150  yards 
wide)  io  an  outlying  spur  of  the  Sierra  Nevada. 
After  this  the  route  is  over  more  open  ground, 
varying,  iu  degree,  to  the  summit  of  the  passage 
through'  the  eastern  ridge  bounding  the  Sierra  Ne- 
vada plateau.  1  he  pass  is  thus  far  of  a  very  fa- 
vorable character— the  length  of  the  ascent  is  22. 
89  miles  ;  the  difference  of  elevation,  1,172  feet; 
the  altitude  of  the  summit,  5,667  feet;  and  the 
steepest  slope  is  75  feet  per  mile. 

The  plateau  being  gained, is  crossed  by  a  nearly 
level  line  to  the  low  ridge  bounding  it  on  the  west 
the  summit  elevation  of  which,  5,736  feet,  is  at- 
tained by  following  a  ravine  valley. 

The  descent  to  the  Sacramento  along  one  of  its 
tributaries  is  now  commenced,  and  is  at  first  rapid. 
A  cut  is  proposed  at  the  summit,  120  feet  deep, 
running  out  to  the  surface  at  either  end,  making 
a  length  of  four  miles,  and  a  grade  of  124  feet  to 
the  mile  for  2.4  uiiles.  It  may  be  preferable  to 
tunnel  or  cut  only  one-half  the  depth  proposed. — 
The  open  plain  of  Round  valley,  on  the  Sacramen- 
to, is  reached  15  miles  from  tho  summit,  (differ- 
ence of  elevation  1,300  feet,)  located  for  one-half 
that  distance  on  the  mountain  side,  which  is  brok- 
en by  ravines. 

The  route  now  lies  over  the  smooth  plain  of 
Round  valley  for  15  miles,  to  the  head  of  the  first 
canon  on  the  Sacramento.  This  canon  is  a  for- 
midable obstacle  to  bo  overcome.  Its  entire 
length  is  nearly  14  miles,  succeeded  by  an  open 
valley  of  similar  extent,  which  is  followed  by  a 
second  canon  ,9  miles  in  length,  of  the  same  charac- 
ter as  the  first.  From  the  mouth  of  Canoe  creek, 
four  miles  below  the  foot  of  the  second  canon,  for 
the  space  of  96  miles,the  course  of  the  Sa<5ramen- 
to  lies  entirely  through  heavily  timbered  moun- 
tains, which  rise  precipitously  from  the  river- 
banks  to  the  height  of  from  1,500  to  2,000  feet 
above  the  stream.  Its  course  is  very  sinuous, 
with  all  varieties  of  curves  greater  than  a  right- 
angle,  and  is  seldom  entirely  straight  for  two  miles 
consecutively.  The  construction  of  this  portion 
of  the  route,  136  miies  in  length,  would  be  one  of 
no  ordinary  difiBculty  or  expense  under  the  most 
favorable  circumstances  of  dense  population,  and 
the  facilities  of  railroad  construction  which  it 
would  afford.  It  is  impossible,  with  the  data  pre- 
sented, to  form  a  reliable  opinion  of  its  probable 
cost. 

Seventeen  miles  above  Fort  Reading  the  open 
valley  of  the  Sacramento  is  attained,  over  which  a 
railroad  may  be  carried  to  the  bay  of  San  Fran- 
cisco, 250  or  300  miles  distant. 

The  distance  from  Fort  Bridger  to  Fort  Read- 
ing by  the  line  of  Lieutenant  Beckwith's  profile  is 
1,012  miles;  From  Fort  Leavenworth  to  Fort 
Bridger,  1,072  miles^ making  the  whole  distance 
from  Fort  Leavenworth  to  Fort  Reading,  on  the 
Sacramento,  2,084  miles  and  to  Benicia  2,264 
miles. 

The  distance  from  Council  BlafiTs  to  Benicia  by 
the  above  route  is  2,134  miles. 

Using  the  line  along  which  the  route  can  be  lo- 
lated  in  the  Great  Basin,  about  103  miles  shorter 
han  that  travelled,  the  distances  become,  from 
Fort  Bridger  to  Fort  Reading,  909  miles ;  from 
Fort  Leavenworth  to  Fort  Reading,  1,980  miles; 
and  to  Benicia,  2,161  miles. 

The  distance  from  Council  Bluffb  to  Benicia  be- 
comes 2,031  miles. 

The  points  of  supply  for  ties,  lumber,  &c.,  are 
at  distances  apart  of  600,  300,  200,  and  700  miles, 
as  timber  is  only  found  at  the  eastern  extremity 
of  the  route,  on  the  Black  Hills,  Wind  River 
mountains,  the  Uinta  and  Wahsatch  mountains, 
and  on  the  western  slopes  of  the  Sierra  Nevada. 
The  scattered  growth  of  cedar  upon  the  Basin 
mountalna  may,  perhaps,  be  found  avaiUble  foe 
ties. 


Should  the  coal-beds  of  Qreea  river  prove  to  be 
of  such  quality  and  extent  as  to  admit  of  being 
profitably  mined,  the  points  of  supply  of  fuel — the 
same  as  those  just  designated  for  lumber — will  be 
importantly  increased.  Coal  may  then  bo  had 
for  nearly  the  cost  of  mining  it  at  the  eastern  ter- 
m'nus  of  the  road,  for  cost  of  mining  near  its  mid- 
dle, and  at  its  western  terminus  for  tho  cost  of 
mining,  and  freight  to  that  point  from  Puget 
Sound 

Fuel  for  working  parties  will  generally  be  found 
contiguous  to  the  route. 

The  winter  climate  is  known  to  be  severe  on  the 
plains  east  of  the  Rocky  mountains  in  this  lati- 
tude. That  it  is  more  severe,  and  of  long  dura- 
tion,upon  the  great  table-lands  of  theRocky  moun- 
tains, is  to  be  inferred.  Lieut.  Beckwiili  found 
the  sun  had  not  yet  begun  to  melt  the  snow  up- 
on the  terrace  divide  on  the  western  border  of 
the  plateau,  and  about  1,000  feet  .-ibore  it,  when 
he  crossed  the  former,  on  the  10th  April.  The 
snow  was  here  from  twelve  to  sixteen  inches  deep, 
and  had  accumulated  in  deep  drifts  on  the  north- 
east slopes  of  the  hills  and  ravines.  Capt.  Stans- 
bury  found  tho  Uinta  mountains  covered  with 
snow  for  a  considerable  distance  from  their  sum- 
mits on  the  19th  August.  The  quantity  of  snow 
that  falls  upon  the  great  undulating  plain  between 
Fort  Laramie  and  Fort  Bridger  is  not  exactly 
known.  It  is  probable  that  no  unusual  difficulty 
may  be  apprehended  from  it  on  this  plain,  or  on 
the  terrace  divide,  where  crossed  by  Lieutenant 
Beckwith  ;  but  the  fall  of  snow  in  the  Wahsatch 
and  other  mountains  is  very  much  greater,  and 
accumulates  in  their  gorges,  ravines,  and  canons, 
to  great  depth.s.  Apparently,  Lieut.  Beckwith 
does  not  a[>prehend  unusual  difficulties  from  this 
cause  along  tho  proposed  railroad  route  in  this 
region,  or  that  of  the  Madelin  Pass. 

The  supply  of  water  upon  the  Rocky  mountain 
plateau  must  be  very  limited  at  certain  seasons  of 
the  year :  the  distances  apart  of  these  supplies  are 
not  given. 

Abundant  supplies  of  water  were  found  by 
Lieut.  Beckwith  on  the  mountains  of  the  Great 
Basin.  The  season  of  the  year  when  he  crossed 
it — the  spring — was  the  most  favorable  iu  this  re- 
spect. 

On  this  route,  as  on  others;  from  the  98th  or 
99th  meridian  to  the  western  slopes  of  the  Sierra 
Nevada,  a  distance  of  1,400  miies,  the  soil  is  un- 
cultivablo,  excepting  the  comparatively  limited 
area  of  the  Mormon  settlement,  and  an  occasional 
river-bottom  and  mountain  valley  of  small  extent. 
West  of  the  Black  Hills  the  plains  are  covered 
with  artemisia,  rarely  furnishing  any  grazing  ex- 
cept along  the  water  courses — the  mountains  be- 
ing generally  clothed,  to  a  greater  or  less  extent, 
with  grans.  The  barren  aspect  of  the  Great  Ba- 
sin has  been  already  described.  In  that  desolate 
region  there  are  but  few  and  very  limited  areas 
where  the  conditions  of  soil,  water,  and  tempera- 
ture requisite  for  cultivation,  are  found. 

The  features  of  this  route,  favorable  to  the  econ- 
omical construction  of  a  railroad,  are  apparent 
from  the  description  of  it  which  has  just  been 
given.  Its  unfavorable  features  may  be  briefly 
described :  as  the  cestly  construction,  for  nearly 
three  hundred  miles  along  the  Platte  and  Sweet 
Water,  in  ascending  te  the  summit  of  the  South 
Pass ;  in  the  canon  of  the  Tlmpanogos ;  iu  the 
two  canons  of  the  Sacramento,  fourteen  and  nine 
miles  in  length ;  and  in  the  very  sinuous  course 
of  the  river,  for  the  space  of  ninety-six  miles, 
through  heavily  timbered  mountains  rising  pre- 
cipitously from  the  stream — the  cost  of  construct- 
ing a  railroad  along  which  cannot  be  properly  es- 
timated until  minute  surveys  are  made. 

Although  the  route  passes  over  elevated  regions 
the  sum  of  ascents  and  descents  is  the  next  least 
after  that  of  the  47th  parallel,  which  is  to  be  at- 
tributed to  the  table-land  character  of  the  moun- 
tain district. 

It  partakes  of  the  character  of  the  route  near 
47th  parallel,  in  the  long  and  severe  winters  on 
the  plains  east  of  the  Rocky  mountains  and  west- 
Ward  to  the  Great  Baain. 


The  cost,  as  estimated  in  the  office,  from  Coun- 
cil Bluffs  to  Benicia,  a  distance  of  2,031  miles,  is  • 
»116,096,000. 

The  statistics  of  the  route  will  be  found  in  the 
table  appended. 

The  survey  of  the  western  portion  of  this  route  the 
by  Lieutenant  Beckwith,  has  resulted  iu  the  dis- 
covery of  a  more  direct  and  practicable  route 
than  was  believed  to  exist  from  the  Great  Salt 
Lake  to  tho  valley  of  the  Sacramento.  Since  his 
report  was  made,  a  brief  communication  from 
Brevet  Lieutenant  Colonel  Steptoe,  commanding 
the  troops  in  Utah,  has  announced  the  discovery 
of  a  still  more  direct  route  from  Great  Salt  Lake 
to  Sao  Francisco.  The  new  p'^rtion  of  this  route 
passes  to  the  south  of  the  Humboldt  or  Mary's 
river,  and,  entirely  avoiding  the  difficulties  ex- 
perienced by  travellers  along  that  stream, proceeds 
to  the  valley  of  Carson  river,  being  well  supplied 
with  water  and  grass.  From  Carson  river  it  cross- 
es the  Sierra  Nevada  by  the  j)aRses  at  the  head 
of  that  river,  and  descends  to  the  valley  of  the 
Sacramento  being  practicable  throughout  for  wag- 
gons. 

In  the  absence  of  instrumental  surveys  aflbrd- 
ing  data  for  the  construction  of  profiles,  no  opin- 
ion can  be  formed  as  to  tho  practicability  of  this 
route  for  a  railroad.  Should  it  be  found  practi- 
cable, however,  it  will  lessen  the  rotit*^  of  the  41st 
parallel,  and  still  farther  diminish  its  difficulties 
already  known  to  be  less  than  on  any  other  route 
except  that  of  the  32nd  parallel. 

Jonrnal  of  Railroad  ttmwr*        ><>;': 

COMMON  CARRIERS. THEIR  LIABIMTY  FOR  BAOGAGE. 

— EFFECT  OF  ITS  NON-DELIVBRY   TO   THEM.— PAS- 
SENGERS* DUTiea.     I- tsj-.i-.i?-'.'    'P  -»/ -■.    J- r->^' 

( Cohen  vs.  Frost.  2  Dkers.  Superior  Court  Re- 
ports, 336.) 

Cohen  was  a  German  emigrant.  He  took  pas- 
sage as  steerage  passenger  on  the  Princeton,  an 
enjigrant  packet  running  between  Liverpool  and 
New  York  City.  When  he  went  on  board  he  took 
his  trunk  with  him  into  the  steerage  and  kept  it 
for  some  time  under  his  bed,  and  then  tied  it  with 
ropes  to  the  berth  in  which  he  slept.  During  the 
night  of  a  violent  storm,  which  occurred  when  the 
ship  had  been  seven  or  eight  days  at  sea,  the 
ropes  which  fastened  the  trunk  were  cut,  and  it 
was  carried  off  by  some  unknown  persons  and 
never  recovered.  The  trunk  contained  besides 
wearing  apparel  some  gold  and  silver  coins  and 
was  of  considerable  value.  Mr.  Cohen  upon  arriv- 
ing in  New  York  commenced  a  suit  against  the 
owners  of  the  Princeton  to  recover  the  value  of 
the  trunk  and  its  contents. 

Upon  the  trial  tho  defendants  proved  that  by 
general  custom  among  the  owners  of  emigrant 
lines  between  New  York  and  Liverpool,  the  pas- 
sengers did  not  deliver  their  baggage  to  the  own- 
ers of  the  vessel  but  kept  it  themselves  under 
their  own  direction.     v,«!.'.>f.3?.V!^  -i* 

The  counsel  for  both  paftida  then  agreed  that 
the  jury  should  determine  what  was  the  value  of 
the  contents  of  the  trunk,  but  that  no  judgment 
should  be  entered  for  either  party  until  the  opinion 
of  the  full  bench  could  be  taken  on  the  question 
of  the  liability  of  the  defendants  for  the  loss  o 
the  baggage.     This  opinion  was  rendered  by      : 

Cakley  C.  J.  We  all  are  of  opinion  that  upon 
the  evidence  before  us,  the  plaintiff  cannot  be 
permitted  to  recover.  The  ground  of  our  decision 
is  that  the  trunk  was  never  placed  in  the  charge 
or  custody  of  the  defendants  as  common  carriers. 
It  was  in  the  exclusive  possession  and  custody  of 
the  plaintiffhimself,  when  the  voyage  commenced 
and  so  remained  at  the  time  of  the  loss.  He  took 
it  with  him  into  the  steerage,  placed  it  under  bis 
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bed,  and  fastened  it  with  ropes  to  his  berth ;  all 
his  conduct  in  relation  to  it  plainly  showing  that 
he  relied  upon  his  own  care  and  vigilance  to  pro- 
tect himBelf  against  its  loss.  Whether  the  usage 
proved  was  binding  upon  the  plaintiff,  unless  com- 
municated and  assented  to  by  him,  and  whether 
the  evidence  justifies  the  presumption  that  it  was 
in  faet  made  known  to  him,  are  questions  which 
we  deem  it  unnecessary  to  consider,  since,  even 
supposing  him  to  have  been  ignorant  of  the  exist- 
ence of  the  usage,  we  hold  that  he  is  concluded 
by  his  acts. 

The  case  is  not  to  be  distinguished  from  that  ot 
a  guest  at  an  inn,  who,  when  he  takes  his  luggage 
to  his  own  chamber  of  which  he  keeps  the  key, 
discbarges  the  inn-keeper  (Burgess  v.  Clements  4. 
M.  and  Sel.  306.)  The  guest  has  his  choice,  to 
tirnst  for  the  safety  of  his  property  to  the  care  and 
responsibility  of  the  inn-keeper,  or  to  his  own 
prudence.  He  cannot  impute  negligence  to  the 
ion-keeper,  when  his  conduct  shows  that  be  trusted 
himself.  The  ina-keeper  is  not  liable  unless  the 
property  is  placed  in  bis  charge.  It  is  not  so 
placed  when  the  guest  retains  exclusive  possession 
and  control,  and  we  see  no  reason  to  doubt  that 
these  remarks  equally  apply  to  the  relation  be- 
tween passengers  and  those  who  untiSertake  to 
transport  them  for  hire.  :/:  «^  „>!^;r';;v 

Mr.  Justice  Bronson,  in  the  able  opinion  delivered 
by  him  in  the  case  of  Hawking  vs.  Hoffman,  6. 
Hill,  586,  appears  to  have  shown  that  the  doctrine 
that  those  who  transport  persons  for  hire,  aro  re- 
sponsible for  the  safe  keeping  and  delivery  of  the 
baggage  of  passengers,  is  of  modern  origin,  and 
rests  not  upon  any  positive  rule  of  the  common 
law,  but  upon  a  contract  which  has  been  implied 
from  usage ;  and  it  seems  a  necessary  consequence, 
that  this  implication  may  be  repelled  by  evidence 
of  an  opposite  usage.  If  so,  the  evidence  of  usage 
given  upon  the  trial  was  properly  received  and 
was  of  itself  conclusive.  It  is  not,  however,  upon 
this  ground,  but  upon  the  reasons  we  have  before 
given,  that  we  place  our  judgment;  which  must 
have  been  the  same,  had  no  usage  been  proved. 
The  defendants,  as  carriers,  never  had  charge  of 
the  plaintiff's  trunk,  and  are  not  responsible  for 
its  loss. 

Judgment  for  the  defendants  must  therefore  be 
given. 

This  decision  is  directly  contrary  to  a  recent 
English  decision  where  a  railroad  company  was 
held  liable  for  the  loss  of  a  lady's  dressing  case 
which  she  did  not  deliver  to  the  company  at  all, 
but  took  into  the  passenger  car  with  her.  Richard 
vs.  London  and  South  Coast  Railway  Company, 
6  Eng.  Railway  Oases,  38  j  Am.  R.  R.  Journal 
17th  Feb'y  1855.  It  seems  to  us  a  strange  rule  to 
hold  a  common  can-ier  absolved  from  responsibili- 
ty for  the  loss  of  baggage,  because  its  owner  has 
taken  precautions  to  secure  its  safety.  What  be- 
tween this  new  rule  of  law,  and  the  well  settled 
one  that  the  owner  cannot  recover  if  the  loss  of 
his  baffgage  is  the  result  at  all  of  his  own  negli- 
gence, a  traveller  must  needs  be  pretty  well 
versed  in  law  to  know  how  careful  and  how  negli- 
gent he  must  be  of  his  baggage  to  enable  him  to 
recover  for  its  loss. 

CARRYING    CATTLE    ON    RAILROADS. 

(The  York,  Newcastle  «fc  Berwick 'R.   R.  Co. 
w.  Crisp.  26  E.  L.  &  E.  R.,  396.) 
The  defendant,  Crisp,  was  a  cattle  dealer.    He 
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purchased  some  cattle  at  Alnwick  on  the  28th  | 
November  in  the  morning,  which  he  carried  to  the 
Alnwick  station  for  the  purpose  of  having  them 
conveyed  by  the  Newcastle  and  Berwick  Rail- 
way to  Newcastle  upon  Tyne  where  there  was  an- 
other market  where  he  intended  to  offer  them  for 
sale  the  next  morning.  For  these  cattle  Mr.  Crisp 
received  a  ticket  like  the  following. 
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On  the  back  of  the  ticket  a  notice  was  printed 
containing  the  following  clause :  "The  within 
named  stock  is  received  by  the  company  on  the 
following  conditions :  That  the  company  be  not 
responsible  for  the  non-delivery  of  the  stock 
within  any  certain  or  reasonable  time,  nor  in  time 
for  any  particular  market,  nor  are  thoy  required 
to  forward  by  any  particular  train." 

At  the  time  when  the  cattle  were  carried  to 
the  station  there  were  no  cattle  trucks  ready, 
but  Mr.  Crisp  was  assured  that  they  would  be 
sent  on  by  the  6.40  p.  m.  train,  and  upon  this  as 
surance  he  left  for  Newcastle  upon  Tyne  leaving 
an  agent  to  look  after  the  cattle.  The  agent 
waited  until  eleven  o'clock  that  night ;  then  see- 
ing no  appearance  of  any  trucks  demanded  the 
money  which  had  been  paid.  This  was  refused. 
About  four  o'clock  next  morning  some  cattle 
wagons  were  provided  and  the  cattle  were  for- 
warded to  Newcastle  upon  Tyne  and  arrived  there 
about  half  past  ten  a.  m.  The  market  was  then 
over,  and  the  cattle  having  been  for  two  nights 
and  one  day  without  food  were  so  much  injured 
*y  hunger  as  to  be  in  great  part  unsaleable 
Several  of  them  died  and  others  were  up  to  the 
day  of  the  trial  unsold  in  consequence  of  the 
condition  to  which  hunger  had  reduced  them. 

Upon  the  trial  of  the  cause  the  jury  gave  a 
verdict  for  the  plaintiff.  Upon  appeal,  however 
this  was  set  aside  on  the  ground  that  the  ticket 
constituted  a  speeial  contract  between  the  par- 
ties, and  binding  upon  both,  and  that  the  plain- 
tiff had  consequently  no  right  to  recover.  The 
cattle,  it  was  held,  were  taken  upon  the  terms 
of  a  special  contract  set  forth  in  the  ticket,  and 
both  parties  were  bound  by  this  contract. 


Cl«velan<l    mad  Toledo  RatlriMtd. 

This  company  have  made  a  ten  per  cent,  divi- 
dend payable  in  bonds,  the  earnings  having  been 
used  for  the  construction  of  the  Northern  Division 
(upon  which  trains  have  just  commenced  running 
to  Toledo).  The  company  are  now  comparatively 
out  of  debt.  The  surplus  earnings  fVom  this  time 
to  July  1,  we  learn,  will  complete  the  unfinished 
works  and  pay  the  floating  debt.  We  aanex  th« 
statement  of  the  Income  AccoanL  ■■''  '  : ,  ('  •'" 
Balance  to  credit  of  Income  Ist  April, 

(time  of  p  yment  of  last  dividend).  S43,660  00 
Earnings  from  April  1,1854,  to  March 

31, 1855,  (March  estimated) 722,583  62 


Total S766,283  62 

EXPENSES. 

Operating  or  running  ex-  .    -     . 

penses  from  April    1,  -.. 

1856,    to   March    31,  J 

(March  estimated,)  in-  ....;..      • 

eluding  taxes,  salaries,  ? 

&,c $339,286  52 

Interest  upon  bonds  and 
floating  debt 204,115  77 


ny  • 


Total S543,402  29 
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Northern  Division  from 

Sandusky  to  Toledo.. 

105,000  00 
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JM38,402  29 

Leaving  balance  to  credit  of  Income, 
March  31 S327,831  33 

Less  dividend  declared,  payable  in 
April2 276,018  00 

Leaving  a  balance  to  credit  of  in- 
come   $61,813  33 


Detroit  and  MUwraakce  flallroadi 

Our  readers  ars  aware  that  an  act  was  pa.«8c-d 
by  the  last  Legislature,  providing  for  the  consol- 
idation of  the  Detroit  and  Pontiac  and  the  Oak- 
land and  Ottawa  Railroads,  under  the  name  plao> 
ed  at  the  head  of  this  article.  We  have  not  bfeard 
that  this  consolidation  has  been  perfected,  but 
presume  if  it  has  not  becn,it  will  be  in  a  very  short 
time. 

We  understand  also  that  the  consolidation  takes 
place  under  the  charter  of  the  Detroit  and  Pontiac 
Railroad,  which  by  its  provisions  is  perpetual, 
and  that  the  charter  as  now  amended  is  all  that 
the  company  could  reasonably  expect  or  ask  for. 
We  would  also  assure  our  readers  in  different 
parts  of  the  State,  that  the  work  is  now  progress- 
ing, and  will  be  reopened  as  soon  as  the  frost  and 
surplus  water  is  out  of  the  ground,  with  renewed 
vigor.  If  stockholders  will  promptly  pay  np  their 
subscriptions,  the  road  will  completed  as  far  west 
as  this  place  in  time  to  carry  off  the  next  crop  of 
wheat.  What  say  you,  shall  this  great  work  so 
important  to  the  citizens  of  the  Shiawasse  and 
Maple  river  valleys  be  delayed  as  a  couseqaence 
of  neglect  on  the  part  of  stockholders  to  meet  the 
installm«nts  upon  their  subscriptions  1 

We  do  not  speak  authoritively  but  we  fear  un- 
less there  is  promptness  in  this  respect  we  shall 
have  to  go  as  far  east  as  Fentonville  for  some 
time  if  we  wish  to  hear  the  Richmond  whistle. — 
Shiawassee  Democrat. 


.4^ 


Grand  Tmnk  Rallr«ad. 

The  earnings  of  the  Grand  Trunk  Railroad,  for 

the  week  ending  March  15th,  were 

Passengers S4,069  16 

Freight,  Mails,  &c 10,984  05 

Total S16,053  20 

Corresponding  week  last  year 12,195  1 2 
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■^r  Tbe  American  RailrcMd  Journal  %i  p«r  annum  ia  ad- 
vacce.    Advertiaing  per  annum  $1-25  per  line. 

Railway  Map  of  the  Cnited  States  showing  all  the  Railways 
in  operatioQ,  progreas  and  prc^ct«d— on  rollers  $3 — pocket 

ediboo,  by  mail,  $1. 

Johnaon's  Routes  to  ihe  Pacific  with  Maps,  $1. 

Lyon's  Tables  of  EicavationB  and  Embankments,  $1*50. 

A  copy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
lat  January,  will  be  given  to  each  new  Subscriber  and  to  each 
of  the  others  who  hare  paid  up  to  Jan'y  Ist,  1866  ;  also  to 
thoae  who  have  nut  yet  |>aid,  as  (kst  as  they  pay  up. 

Please  address    AMERIOAN  RAILROAD  JOURNAL, 
Office  0  Spruce  St.,  New  York. 

Our  Sut>8criber8  in  Great  Britain  entitled  to  Maps  will  obtain 
hem  by  calling  on  uur  Agents,  Messrs.  Aloar  &.  Stbbbt, 
11  Clements  Lan«,  Lombard  st,  London,  who  also  have  thera 
for  salei 

Tbe  pocket  edition  of  our  Railway  Map  may  also  he  found 
at  the  office  of  Mr.  Thos.  M.  Cash,  No  80  South  4th  tt,  Phila- 
delphia at  the  book  store  of  Messrs.  Tatlok  Sl  Maubt,  Wash- 
ington, D.  0.,  and  Idi  &  Dittton,  Boston. 


American  Railroad  Journal. 

Satardar.  April  7,  1850. 


BInmlMr*  of  the  Joarii»l  Vr»nte(l« 

Subscribers  having  the  numbars  of  the  Journal 
of  Febrnary  3rd,  and  March  17th,  1866,  which 
they  do  not  wish  to  keep  for  binding,  will  confer 
a  great  favor  by  st  ndiug  them  to  us,  by  mail — as 
our  own  files  are  short.  ' 


^.. ;  8took  and  Money  Market* 

The  past  week  has  been  one  of  increased  activity 
in  the  Stock  market,  with  an  improvement  in 
nearly  every  security  upon  the  list.  The  feeling 
is  universal  that  the  improvement  must  continue 
till  prices  reach  very  nearly  their  old  figure*. 
Nearly  every  weak  spot  in  railroads  and  in  the 
general  business  of  the  country  has  been  exposed, 
so  that  any  change  which  reasonably  may  be  ex- 
pected must  be  for  the  better.  The  buoyancy  of 
the  market  still  somewhat  depends  upon  the  con- 
dition of  European  affairs.  Whatever  turn  they 
take,  they  cannot  make  matters  much  worse  for  us 
though  the  event  of  peaic  would  exert  an  effect  in 
this  country  nearly  as  t'lvorable  as  in  Great 
Britain. 

The  demand  for  railroad  bonds  and  stocks  for 
domestic  investment  is  moderate,  though  steady. 
Low  prices,  with  the  certainty  felt  that  there  is 
to  be  a  decided  rise,  atti  .ict  a  great  many  buyers. 
The  demand  for  foreign  account  is  confined  prin- 
cipally to  city  and  county  bonds  and  State  secur- 
ities. Only  a  few  railro.il  bonds,  among  which 
may  be  named  the  last  Erie  loan  and  the  Illinois 
Central  bonds,  are  in  demand.  The  neglect  of  a 
few  companies  to  m«et  their  liabilities  have  creat- 
ed an  unfavorable  impression  in  reference  to 
Bailroad  bonds — without  good  reason  ;  as  the  re- 
sult, we  are  confident,  will  prove.  The  great  fall 
in  the  value  of  railroad  stock,  which  has  apparent- 
ly rendered  the  convertible  clause  in  bonds  value- 
less, has  disappointed  purchasers,  and  has  tended 
to  discredit  this  kind  of  security.  The  feeling 
noticed  is,  we  are  satisfied,  only  temporary,  and 
the  demand  for  bonds  will  spring  up  again  as  soon 
aa  other  securities  now  in  request  are  taken  out 
of  the  market.  The  greater  number  of  our  Rail- 
roads are  doing  very  well  which  strongly  tends  to 
confirm  the  confidence  that  prevails. 

The  earnings  of  the  Hudson  River  Ridlroad  for 
March  were  $178,700  against  $174,240  for  March 
1864. 


The  earnings  of  the  Galena  and  Chicago  Rail- 
road for  March  were  as  follows : 

1856.  1864. 

Freight S66,797  76        S44,444  46 

Passengers 38,378  76  28,284  30 

Mails 1,190  87  1,168  63 


-/,  tly] 


Total S96,387  39        S73,887  38 

— showing  an  increase  of  S'22,500,  or  30  per  cent, 
for  the  year. 

The  obligations  of  railroad  companies  due  on 
tbe  1st  instant,  were  (with  the  exception  of  the 
Akron  Branch  Railroad  in  Ohio)  promptly  met. — 
The  following  companies  paid  interest  on  their 
bonds :  Illinois  Central ;  Great  Western,  (Illinois ; ) 
Ohio  and  Mississippi  (2nd  mortgage ;)  Milwaukee 
and  Mississippi ;  Cleveland  and  Toledo ;  Michigan 
Southern ;  Columbus,  Piqua,  and  Indiana  (Guar- 
anteed bonds;)  Cleveland,  Painesville,  and  Ash- 
tabula ;  Indianapolis  and  Bellefontaine ;  Ohio  and 
Pennsylvania;  Buffalo  and  State  Line;  and  De- 
troit and  Poutiac. 

KTansvllle,    Indianapolis,    and    Cleveland 
Straight  Ijine  B-ailroad. 

We  last  week  called  attention  to  the  fact  that 
this  company,  the  construction  of  whose  road  has 
just  been  commenced,  is  already  in  the  tyarket 
for  money,  on  bonds  issued  on  Real  Estate  sub- 
scriptions. These  bonds,  as  far  as  we  can  learn, 
are  unaccompanied  by  any  statement  showing  the 
value  of  the  lands,  the  route  of  the  road,  its  pro- 
bable cost,  the  means  provided  for  its  construc- 
t'on,  or  its  prospective  income.  We  presume  no 
such  statement  can  be  made.  We  doubt  whether 
the  whole  line  has  even  been  surveyed.  The  ab- 
sence of  all  such  statements  would,  of  course,  as 
it  should,  render  it  impossible  to  sell  them  at  this 
or  any  other  great  market.  But  country  pur- 
chasers take  it  for  granted  that  where  a  bond  is 
ofiRired,  all  such  pre-requisites  have  been  com- 
plied with.  The  bonds  of  the  above  company, 
therefore,  are  not  offered  where  their  unsound- 
ness would  at  once  be  exposed  ;  but  are  attem^/t. 
ed  to  be  sold  in  various  parts  of  Connecti- 
cut; and  the  absence  of  any  evidence  in  their  fa- 
vor is  attempted  to  be  supplied  by  the  credit 
which  it  is  claimed  should  be  attached  to  tbe  re- 
presentations and  standing  of  the  President  of  the 
Company.  We  ask  whether  such  things  are 
right  1  We  know  they  are  not.  We  aegret 
to  see  such  attempts  made  to  delude  people  into 
a  project  of  tbe  expediency  and  value  of  which 
they-  have  not  the  least  competent  idea  or  evi- 
dence; and  one  which,  in  the  opinion  of  good 
judges,  must  turn  out  disastrously. 

If  the  project  be  a  good  one,  certainly  the  in- 
habitants on  its  line  can  raise  a  few  hundred 
thousand  dollars,  before  coming  here  for  money. 
If  they  cannot  grade  the  road  within  their  qjrn 
means,  they  certainly  are  not  entitled  to  borrow 
money  for  the  balance.  From  the  fact  that  the 
company  commence  with  borrowing,  we  presume 
that  one-quarter  of  the  cost  cannot  be  raised 
upon  its  line.  It  apperas  that  the  whole  thing 
is  a  speculation.  Had  it  been  a  bona  tide  affair, 
wouid  it  have  been  contracted  for  construction 
at  twice  the  estimate  of  tbe  President  ?  Who  is 
to  pay  for  this  grand  speculation  1  Why,  East- 
ern people,  if  they  can  be  made  to  buy  into  the 
inflated  concern. 

Now,  we  protest  against  all  such  schemes.  If 
the  people  of  a  particolar  seotion  want  a  railroad, 


let  them  build  it.  They  are  to  reap  the  reward ; 
let  them  bear  the  burden.  If  we  have  no  roads 
except  what  those  immediately  interested  build, 
we  shall  have  none  that  will  not  be  both  well 
managed  and  productive.  Just  so  far  as  the  op- 
posite curse  is  followed ,  wo  shall  have  nono  that 
will  pay  or  be  well  conducted. 

IlilnoU  Central  Railroad  Company. 

In  the  attack  recently  made  on  the  securities  of 
this  company  it  whs  stated  in  the  "Ingei-soll" 
pamphlet  that  the  company  would  find  it  impos- 
sible to  sell  their  lands  at  the'rates  for  which  they 
bad  been  mortgaged;  because  the  General  Govern- 
ment owned  millions  of  acres  iu  the  same  section 
of  country  and  along  the  Hue  of  the  road,  which 
were  for  sifle  at  $1*25  and  $2  60  per  acre,  accord- 
ing to  their  respective  distances.  So  far  is  this 
from  being  the  case,  that  statistics,  which  have 
been  obtained  from  the  various  Land  Oflices  along 
the  route,  show  that  out  of  610  townships,  con- 
taining 11,600,000  acres,  there  remain  of  Govern- 
ment lands  unsold  only  351,700  acres,  or  a  frac- 
tion over  lAree  per  cent.  These  lands  are  the  bar- 
ren and  refuse — the  unsaleable  portion  of  the 
Government  lands.  Reckoning  those  belonging 
to  the  company  as  equally  good  and  saleable,  we 
can  form  an  idea  how  reliable  the  statement 
was,  that  a  largo  quantity  of  these  was  utterly 
worthless,  and  oojild  never  b«  dispoait^  of  at  any 
price.  f';  i'»*»ids  i-iirl  i:  ^^cAJufl'^aBfi,*';  i> 

Mobile  and  Ohio   Railroad. 

We  gave  not  long  ago  the  late  annual  report 
of  this  great  work  which  showed  its  whole  line 
nearly  ready  for  the  rails,  with  a  portion  of  it  al- 
ready iu  operation  ;  nearly  all  of  which  has  been 
accomplished  by  the  means  of  tbe  people  upon  its 
line. 

The  affairs  of  the  company  in  everything  that 
relates  to  construction,  have  been  well  managed. 
The  stockholders  have  done  all  that  is  expected 
of  them  in  similar  circumstances.  They  have 
nearly  prepared  500  miles  of  road  for  the  rails- 
A  considerable  purchase  of  these  ha  j  been  made 
and  partly  paid  for. 

The  company  in  the  ouuet  expected  to  borrow 
a  sum  of  money  equal  to  the  cost  of  the  iion  and 
equipment.  For  this  purpose  an  issue  of  bonds 
of  $6,000,000  secured  upon  the  road  and  1,200,000 
acres  of  land,  has  been  made.  None  of  these 
bonds,  we  believe,  have  been  sold,  the  company 
not  thinking  it  best  to  offer  them  during  the 
period  of  extreme  depression  which  has  prevailed. 
In  the  meantime  tbe  work  of  construction  baa 
steadily  progressed,  increasing  thereby  the  value 
of  the  securities,  and  their  market  value  when 
offered  for  sale.  The  company  are  now  aiming  to 
complete  their  road  to  Columbus,  a  distance  of  231 
miles.  This  town  is  the  centre  of  a  very  large 
cottou-producing  population  which  would  afford 
an  ample  business  to  the  road— sufiScient  to  meet 
the  interest  on  tbe  $6,000,000  isgae  of  bonds.  For 
this  purpose  the  company  propose  to  raise  $1,000,- 
000  from  the  stockholders  on  an  issue  of  five  year 
8  per  cent,  bonds,  not  secured  by  a  mortgage. 
This  sum  will  complete  the  road  to  the  point 
named.  With  a  road  earning  an  ample  income, 
and  with  1,200,000  acres  of  lands  the  proceeds  of 
which  are  to  go  into  a  sinking  fund,  it  is  believed 
that  there  will  be  no  diflSculty  in  selling  the  mort- 
gage bOQda  at  high  prices.    A  better  step  could 
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not  be  devised  for  the  good  of  the  company,  and 
we  hope  to  see  it  promptly  carried  out.  Such  a 
display  of  confidence  in  the  work  at  home  cannot 
fail  to  exert  an  excellent  eflfect  abroad,  and  will 
save  the  stockholders  a  considerable  portion  of 
the  new  call  made  upon  them  in  the  increased 
price  obtained  for  their  mortgage  bonds. 

Indianapolis  and  Cincinnati  Railroad. 

We  learn  that  this  company  have  made  a  fa- 
vorable arrangement  with  the  Ohio  and  Mississip- 
pi Railroad  Company,  by  which  the  former  will 
soon  be  enabled  to  run  their  cars  into  Cincinnati. 
This  company  are  to  lay  down  a  third  track  on 
the  Ohio  and  Mississippi  road  from  Lawrence- 
burgh  to  Cincinnati,  a  distance  of  2;imiles ;  the 
latter  furnish  the  motive  power,  and  the  two  com- 
panies divide  the  results,  in  proportion  to  the 
miles  run  over  each  road.  The  contract  is  mu- 
.tually  favorable,  and  has  already  had  the  effect 
of  advancing  the  value  of  the  stock  in  the  Indi- 
anapolis and  Cincinnati  road  some  ten  or  twelve 
per  cent.  We  shall  give  the  contract  in  detail  in 
our  next  issue.  -..,,    i.   - 


KlTcrs  against  Railroads. 

Our  rivers  have  either  ceased  to  be  what  they 
once  were,  or  we  have  discovered  that,  in  contrast 

.  with  railroads,  they  miserably  serve  the  purposes 
of  commerce.  This  fact  has  been  most  strikingly 
illustrated  during  the  past  year.  A  very  consider- 
able portion  of  last  year's  crop  of  cotton  is  yet  in 

'  the  hands  of  the  planters,  or  lies  in  the  warehouses 
upon  the  banks  of  Southern  rivers,  waiting  foi 
the  usual  winter  "rise";  which,  though  spring  is 
upon  us,  with  a  new  crop  in  the  ground,  still 
holds  off.     The  consequent  loss  through  mo.st  of 

;  the  Southern  States  has  been  enormous,  and  has 
seriously  affected  the  commerce  of  the  whole 
country.  The  territory  to  be  traversed  by  the 
Mobile  and  Ohio,  and  New  Orleans,  Jackson  and 
Great  Northern  railroads  will  from  its  inability  to 
send  its  produce  to  market,  lose  the  present  year 
a  sum,  which  would  make  up  no  small  portion  of 
the  cost  of  the^ie  roads.  The  people  upon  their 
lines  have  thus  been  taught  to  feel  that  the  rail- 
road has  become  as  esse  utial  to  their  prosperity 
as  the  crops  which  they  raise.  They  are  mani- 
festing an  interest  in  those  works  never  shown 
before,  and  have  been  making  the  most  vigorous 
efforts  to  press  forward  their  construction. 

The  same  remark  applies  to  every  part  of  the 
interior.  The  Ohio,  and  its  tributaries  can  no 
longer  be  depended  upon.  The  excessive  drought 
of  the  past  season  came  near  being  the  cause  of 
the  failure  of  the  whole  commercial  community 
accustomed  to  depeofd  upon  them.  They  can  no 
longer  be  trusted.  All  the  rivers  of  the  South 
and  West  are  running  out.  The  great  cause,  un- 
doubtedly, is  the  clearing  of  the  forests,  which 
allows  the  rain  to  run  immediately  into  the 
streams,  and  increases  immensely  the  evaporative 
power  of  the  atmosphere.  Railroads  must  make 
up  what  is  thus  lost  by  the  progress  of  cultivation, 
and  the  action  of  natural  laws.  Already  have 
they  doBe  so  to  a  great  extent,  and  a  few  years 
more  will  find  our  people  entirely  independent  of 
•  the  vicissitudes  of  the  seasons.  Our  crops  can 
then  be  forwarded  to  market  to  meet  the  demand ; 
and  whatever  the  planter,  farmer,  or  merchant 
possesses  may  always  be  made  available  at  the 
going  rates.  . ; ::~  --.  •'cn '....;?;*.'  /^v^-^-;. ;.••^^:,v;t  >-  '^ 


Tlie  Vaiiatty  of  Railroad  Bonds. 

The  validity  of  Railroad  securities  has  of  late 
been  the  subject  of  much  discussion,  growing 
chiefly  out  of  the  recent  attacks  upon  the  Illinois 
Central  Company's  Bonds.  These  attacks  have 
been  street  operations,  and  the  question  of  the 
validity  of  these  and  other  bonds  has  been  dexter- 
ously made  use  of; .for  were  there  any  pretence 
for  such  charges,  there  is  no  one  better  calculat- 
ed to  create  distrust  and  weaken  the  market. 

.The  point  which  lias  been  most  pressed  is  the 
usuriois  rates  at  which  bonds  have  been  sold. — 
In  most  of  the  States,  as  well  as  in  New  Turk,  the 
taking  of  usurious  interest  is  an  offence  punisha- 
ble by  the  forfeiture  of  the  debt.  The  selling  be- 
low par  of  a  bond,  bearing  the  legal  rate  of  inter- 
est, has  been  regaided  as  usurious.  To  avoid 
the  penalties  of  this  law,  several  provisions  have 
been  enacted  in  many  ol  the  States,  authorizing 
Railroad  companies  to  sell  their  securities  at  such 
rates  as  they  might  deem  proper.  Where  such 
provisions  do  hot  exist,  special  acts  to  the  same 
effect  are  usually  obtained.  In  the  State  of 
New  York,  the  general  railroad  law  allows  com 
panics  to  pay  whatever  rates  of  interest  they  may 
choose.  The  rights  of  the  holders  of  railroad  se 
curities  are  still  further  guarded  by  a  law  denying 
to  all  railroad  companies  the  privilege  of  pleading 
the  statute  against  usury.  As  most  of  the  railroad 
bonds  of  this  country  have  been  negotiated  in 
New  York,  it  is  probable  that  the  kx  loci  will  gov 
ern  the  construction  of  the  contract  of  sale  where 
ever  sought  to  be  enforced.  For  instance,  should 
a  Virginia  company  come  to  New  York  and  ne- 
gotiate an  issue  of  bonds  at  usurious  rates  in  Vir 
ginia,  the  company  could  not  take  advantage  of 
this  circumstance,  in  a  suit  brought  in  Virginia, 
being  controlled  by  the  law  of  tke  place  in  which 
the  contract  was  made.  We  believe  the  above  to 
be  a  well  settled  principle  of  law.  If  so,  it  must 
destroy  all  pretence  that  railroad  bonds  are  inva- 
lid, by  reason  of  having  been  sold  at  usurious 
rates  of  interest. 

As  far  as  we  have  beeu  able  to  learn,  |all  ob- 
jections that  have  been  urged  against  the  validity 
of  our  railroad  bonds,  on  the  ground  of  usury, 
have  been  purely  captious.  Such  objections 
create  no  alarm  whatever  in  the  minds  of  our  own 
people.  The  recent  attack  made  upon  the  Illinois 
Central,  based  upon  the  alleged  usurious  sale  of 
their  bonds,  had  an  effect  just  opposite  to  that 
intended,  and  advanced  quotations  from  the  very 
groundlessness  of  the  charge.  The  public  looked 
upon  the  charge  as  utterly  wanton  and  frivolous, 
and  were  consequently  influenced  to  sustain  se 
curities  about  which  they  had  been  comparatively 
indifferent. 


Tredegar  Iron  Works. 

We  call  attention  to  the  advertisement  of 
Messrs.  Morriss  &  Tanner  in  another  column,  of- 
fering for  sale  Railroad  Fastenings  and  ailes  and 
every  description  of  Bar  Iron  manufactured  from 
the  best  Virginia  charcoal  metals. 

The  "Tredegar  Iron  Works"  have  been  long  and 
favorably  known  ;  and  amidst  the  many  reverses 
experienced  in  the  Iron  business  for  several  years 
past,  th<U  brand  of  iron  was  never  without  pur- 
chasers at  remunerative  rates,  showing  that  it  en- 
joyed a  good  reputation. 

We  invite  our  Railroad  friends  and  others  to 
give  them  a  GaU,wheQ  they  wish  to  parcluui«. 


JcflTeraourlllo  Railroad. 

The  act  authorizing  the  construction  of  this 
road  was  passed  by  the  Legislature  of  Indiana, 
and  approved  January  20th,  1846.  By  the  terms 
of  the  charter,  the  company  were  authorized  to 
construct  a  road  fVom  JeffersouTilie  to  any  part  of 
the  State ;  the  coital  stock  was  to  consist  of  ten 
thousand  shares  of  one  hundred  dollars  each,  thi-y 
were  empowered  to  organize  on  the  subscription 
of  one  thousand  shares — under  tbo  ruuue  of  the 
"Obia  and  Indianapolis  Railroad  Company;" 
permission  was  granted  to  borrow  money  for  the 
construcliou  of  the  road  to  the  extent  of  S500,000, 
and  to  increabC  the  stcck  to  auy  amount  not  ex- 
ceeding 82,000,000  in  all;  the  charter  was  naade 
perpetual,  without  any  limitation  as  to  dividends, 
but  reservii.g  to  the  Legislature  the  right  to  re- 
peal it ;  penniision  was  given  to  unite  with 
the  Madison  and  Indianapolis  road  at  or  near  Co- 
lumbus; and  the  work  required  to  be  commenced 
within  five  years.  By  an  amendment  passed, 
February  9th,  1848,  the  time  of  commeuciug 
operations  was  extended  to  five  years  from  the 
latter  date,  and  the  right  to  construct  branch  lines 
conferred  on  the  company.  Subsequently  their 
name  was  changed  to  the  "Jeffersonville  Railroad 
Company,"  and  tlie  right  granted  to  "negotiate 
any  loan  or  loans  of  the  money  on  the  credit  of 
the  company  :  to  issue  and  sell  the  bonds  of  the 
company  in  huch  forms,  and  such  amounts,  and 
payable  at  such  times  and  places,  as  the  Board  of 
Directors  might  deem  proper,  &c.'' 

The  surveys  were  commenced  early  n  1848, 
and  the  location  completed  between  Jeffersonville 
and  Columbus,  a  distance  of  66  miles,  or  two 
miles  longer  than  an  air  line.  In  October  follow- 
ing, the  grubbing,  clearing,  and  graduation  of  27 
miles  on  the  southern  division,  were  put  under 
contract — to  be  ready  for  the  supersiructore  in 
the  following  summer;  and  contraota  made  for 
1200  tons  of  T  rail — to  arrive  in  the  ensuing  fall. 
The  surveys  showed  a  very  favorable  location, 
the  minimum  radiiis  of  curvature  being  3,820 
feet;  and  the  highest  grade  only  26.4  feet  to  the 
mile ;  while  the  greater  part  of  the  line  was  below 
15  feet.  The  estimated  cost  of  the  work  was  as 
follows  : 

For  grubbing,  grading  and  bridging $176,673 

Siiperstnicture 133  gog 

R«-»i's ...'.*.    807',824 


ToUl...: ....S617,205 

—or  an  average  of  $9 ,361  per  mile.  The  above, 
it  will  be  observed,  did  not  include  real  estate, 
buildings,  nor  rolling  stock.  The  iron  was  to  be 
56  lbs.  per  lineal  yard. 

The  estimated  business  of  the  road  was  as  fol- 
lows: ,  .. 
160  passeDgers  per  day  at  $1  60,  or 

per  annum »70,426  00 

Freight 126,630  00 

Total S196,955  00 

Expenses  and  maintenance  of  way  60 
per  cent : 98,477  60 

Net  earnings $98,477  60 

— which  was  considered  equal  to  14  per  cent,  ad- 
ding S157,000  to  the  stock  for  buildings  and 
equipment.  The  names  of  the  principal  officers 
of  the  company  were —       i        .     ,•  V    v 

Wm.  Q.  Armstrong,  President. 

J.  H.  McCampbell,  Secretary  and  Treasoiw.  ' 

Beqj.  F.  Alarsb,  Chief  J&ogiaiwr. 
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By  September,  1850,  the  grt-ater  part  of  the 
line  had  beeu  placed  under  contract,  and  38  miles 
prepared  ready  for  the  superstructure — payment 
to  be  made  in  the  stock  of  the  company.  An  Ex- 
hibit of  their  nf!ain>  published  at  this  date,  showed 
their  condition  to  ho 
Amount  expended  in  construction,  for 

all  purposes $167,677  57 

Amount  of  stock  subscribed,  but  not 

collected 253,402  00 

Amount  of  stock  to  be  issued  for  con- 
tracts        30,800  00 

Value  of  depot  grounds  and  other  real 
estate  (besides  right  of  way) 48,300  00 


Total  assets $500,179  57 

Liabilities  at  dale — to   be   provided 
for  in  cash .'....      38,079  57 


Excess  of  assets $462,100  00 

Of  the  stock  subscribed  SIOO.OOO  were  taken  by 
the  city  o*"  Jcflersouville,  $40,000  of  which  were 
to  be  paid  in  annual  instalments  during  the  four 
years  ending  in  1853,  which  was  punctually  per- 
formed. For  the  remaining  $60,000  she  gave  her 
six  per  cent.bonds  payable  in  1864.  The  company 
had  at  this  date  secured  the  right  of  way  for  the 
whole  distance  to  Columbus,  besides  valuable  de- 
pot grounds  in  the  city  of  Jefforsonville. 

In  the  early  part  of  1851,  the  city  of  Louisville 
Toted  a  subscri])tion  of  $300,000  to  aid  the  com- 
pany in  tlie  more  .sp*  cdy  completion  of  the  rojid 
to  Columbus,  and  its  extension  in  a  north-easterly 
direction  to  connect  with  the  Ohio  Railroad  sys- 
tem. Surveys  wore  made  at  the  same  time,  with 
the  object  of  extending  the  road  in  this  direction 
to  Union,  on  the  Ohio  State  lino,  a  distance  of  150 
miles  from  Jefiersonville.  Sixteen  uiilcB  laid  with 
a  T  rail  of  OOlbs.  to  the  yard,  were  put  in  opera- 
tion,the  graduation  of  40  miles  additional  complet- 
ed, and  rails  purchased  sufheicnt  to  lay  20  miles 
more  of  the  road,  while  the  expenditure  for  the 
whole  was  within  the  estimates  of  the  Engineer. 
At  this  time,  in  order  to  secure  the  necessary 
funds  for  the  completion  of  the  road,  the  compa- 
ny determined  to  issue  $300,000  in  seven  per  ct. 
bonds,  to  mature  in  ten  years,  principal  aud  inter- 
est made  payable  in  New  York.  These  bonds, 
though  not  convertible,  were  sold  at  very  favora- 
ble rates,  as  also  those  issued  by  the  cities  of  Jef- 
fersonville  and  Louisville.  At  the  date  of  their 
report,  in  May,  1852,  the  road  had  been  graded 
to  Columbus,  forty-fivo  miles  were  in  actual  oper- 
ation.and  the  iron  delivered  for  50  miles  addition- 
al. The  remainder  of  tho  work  was  expected  to 
be  completed  by  the  1st  of  September  following. 
A  failure  in  negotiatiotis  to  secure  a  transit  over 
the  Madison  and  Indianapolis  road,  under  favor- 
able terms,  made  it  necessary  to  provide  for  the 
construction  of  an  independent  line  between  Col- 
umbus and  Edinburg,  a  distance  of  11  miles.  By 
means  of  this,  trains  would  b«f  able  to  pass  from 
Jeffersonville  to  Kin'ghtsville,  120  miles.  Seven  lo- 
comotives were  received  and  two  ordered,  besides 
cars  and  other  rolling  stock.  Tho  total  cost  of 
the  undertaking,  at  this  date,  was  $575,679;  lia- 
bilities of  the  company  $125,412;  means  available 
•369.816- 

In  August,  1852,the  road  was  extended  to  Rock- 
ford,  52  miles  from  Jeffersonville;  and  on  the 
23d  December  following,  the  line  was  opened 
.  through  to  Edinburg,  a  distance  of  77  miles. — 
Shortly  afterwards  a  heavy  freshet  occurred  in 
(hat  part  of  the  Slate  which  ,;e;reatly  damaged  the 


track  and  roadway.  In  consequence  of  this,  the 
business  on  more  than  one-third  of  the  whole  line 
was  suspended  till  the  following  March. 

The  earnings  of  the  road  for  the  year,  ending 
31st  Deceruber,  1863,  were  $147,342  33  of  which 
$61,805  were  from  passengers.  This,  considering 
the  unfinished  character  of  tho  work,  was  reckon- 
ed as  very  satisfactory  for  the  first  year's  opera- 
tions. A  dividend  in  stock  of  6  per  cent,  was  de- 
clared in  the  following  January.  Unceasing  ef- 
forts were  made  for  finishing  the  track,  and  put- 
ting it  in  a  condition  to  be  out  of  danger  from 
future  floods.  During  the  year,  the  company 
added  six  first  class  locomotives,  besides  freight 
and  passenger  cars  to  their  stock.  A  repair  shop 
was  erected  at  Jeffersonville.  At  this  date,  the 
cost  of  the  road  and  outfit  was  as  follows — 

Cost  of  road  from  Jeffersonville  to 

Edinburg $1,186,118  49 

Locomotives  and  rolling  stock 239,499  92 


.  $1,419,618  41 
Cost  of  Shelbyviile  road,  16  miles, 

including  new   track  and  rolling 

stock 275,578  36 

Locomotives  and  cars  on  Rushville 

road  paid  by  the  company 8,101  69 


ToUl  for  94  miles $1 ,703,298  47 

making  an  average  expenditure  per  mile,  for  all 
purposes,  of  $18,120  00. 

The  capital  stock  of  the  company  was  $961,- 
222  91. 

The  running  expenses  for  the  year  amounted  to 
$120,023  62,  leaving  a  balance  of  net  earnings, 
including  those  for  tho  four  last  months  of  1853, 
of  $59,659  06. 

The  floating  debt  amounting  to  $87,364  39, 
consisted  of  various  sums  contracted  for  finishing 
tho  road,  relaying  some  parts  with  heavy  rail  in 
place  of  the  original  flat  bar  used,  and  putting  the 
Shelbyviile  branch,  16  miles  long,  in  operation. 
The  Kuightstown  and  Rushville  roads,  the  former 
27,  and  the  latter  20  miles  in  length,  were  leased 
by  the  Jeffersonville  company  for  three  years. 

The  funded  debt  consisted  of 

Bonds  maturing  in  1861 $289,000 

Do.        do.       in  1873 300,000 


ToUl  bonds  sold $589,000 

A  temporary  arrangement  was  made,  during 
the  year,  with  the  Madison  and  Indianapolis  com- 
pany for  the  joint  use  of  the  track  of  the  latter 
from  Edinburg  to  Indianapolis.  This,  it  was 
hoped,  would  eventuate  in  a  permanent  arrange- 
ment; but  by  the  last  report  such  had  not  taken 
place,  and  the  managers  of  the  Jeffersonville  road 
recommended  the  coustiuctiou  of  an  independent 
line  to  that  place. 

The  earnings  of  the  road,  as  shown  by  their  re- 
port for  1854,  were  $200,544  16,  over  one-half  of 
which  were  from  passengers.  The  ordinary  run- 
ning expenses  amounted  to  $112,225  24,  leaving 
as  net  earnings  $94,318  91.  Of  this  sum,  about 
$90,000  were  applied  to  tho  reduction  of  the  float- 
ing debt  which  had  risen  at  one  time  to  $160,000. 
The  managers  were  consequently  unable  to  de- 
clare a  dividend.  Some  new  running  arrange- 
ments were  adopted  with  the  Shelbyviile  and 
Rushville  branches,  while  the  Knightstown  con- 
tract was  abandoned.  The  following  figures  show 
the  condition  of  the  company,  at  Slst  December, 


••'*»••  i»"— ' 


^i^iH  •Jii- 


CapiUl  Stock $1,014,262 

Funded  Debt 624,000 

Floating  Debt,  about 70,000 


Total  Liabilities . .  J.  ......  .V ... .  $1,708,262 

The  funded  debt  consists  of  first  mortgage 
bonds,  of  which  $300,000  were  issued  and  $289,- 
000  sold,  and  second  mortgage,  of  which  the  issue 
was  $700,000  and  the  actual  sale  $335,000,  leaving 
a  balance  from  both  of  $376,000  for  sale- 


DlsBOlntlon. 

The  firm  of  James  Bates  &,  Co.,  Philadelphia, 
has  been  dissolved. 

Mr.  James  Bates  will  continue  the  manufac- 
ture and  sale  of  his  superior  CAR  GREASE  at 
6  Minor  street,  Philadelphia,  where  he  invites  the 
orders  of  railway  companies. 


B»st  Tennessee  and  Virginia  Railroad. 

The  act  incorporating  this  company  was  passed 
January  27th,  1848,  and  authorized  the  construc- 
tion of  a  railroad  "between  Knoxville  and  the 
Stote  line  of  Virginia,  through  East  Tennessee, 
East  of  Bay's  Mountain,  between  the  Holston 
and  Nolichucky  rivers."  The  capital  stock  was 
fixed  at  $1,600,000  (with  power  to  increase  to  any 
extent),  in  shares  of  twenty-five  dollars  each.  On 
the  subscription  of  500  shares  the  company  were 
empowered  to  organize.  No  other  road  was  to 
run  laterally  within  twenty  miles  of  their  line, 
without  consent  of  the  company.  The  board  of 
directors  were  prohibited  from  making  contracts 
beyond  the  amount  of  capital  subscribed.  Tho 
rates  of  transportation  were  limited  on  heavy 
products  te  36  cents  per  hundred  pounds  for  every 
hundred  miles,  and  five  cents  per  mile  for  passen- 
gers. The  road  was  to  be  commenced  in  five, 
and  finished  within  fifteen  years  from  date  of 
charter. 

In  the  session  of  1861-2,  an  act  was  passed 
granting  State  aid  to  the  construction  of  railroads  > 
to  the  extent  of  $8,000  per  mile,  besides  extra 
sums  to  various  companies  for  the  erection  of 
bridges  over  some  of  the  larger  rivers.  This  act 
required  a  section  of  thirty  miles  to  bo  made  rea- 
dy for  the  iron  by  private  subscription;  after 
which  the  Qovemor  was  authorized  to  issue  six 
per  cent,  coupon  bonds  at  tho  above  rate  per  mile, 
to  the  company,  and  afterwards  on  the  completion 
of  20  mile  sections  in  like  manner.  These  bonds 
were  to  constitute  a  first  lien  upon  the  road.  At 
the  end  of  five  years  from  tho  completion  of  the 
work,  the  company  were  required  to  set  apart  one 
per  cent,  annually  upon  tho  amount  of  the  bonds 
so  issued,  which  was  to  be  set  apart  as  a  sinking 
fund  for  the  redemption  of  the  debt.  On  the  fail- 
ure of  the  company  to  meet  these  obligations, 
the  road  and  all  iUi  fixtures  were  to  be  put  into 
the  hands  of  a  receiver  for  sale.  Two  directors 
were  to  be  appointed  by  the  State.  By  the  20th 
section  it  was  enjoined  that  no  road  embraced  in 
this  act  would  be  entitled  to  State  aid,  unless  it 
should  within  four  years  complete  at  least  one 
section  of  30  miles. 

The  company  were  organized  and  a  board  of 
directors  chosen  whereof  Dr.  Samuel  B.  Cunning- 
ham was  elected  President,  and  Wm.  Q.  Gammon 
Secretary  and  Treasurer.  In  January,  1850, 
Lloyd  Tilghman  was  appointed  Chief  Enguieer, 
under  whom  surveying  parties  were  organized 
and  coiixmenced  operations.  Three  diffe^pt  routes 
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were  explored ;  the  Northern,  125  miles  long,  the 
estimated  cost  of  which,  for  grading  and  prepar- 
ing for  the  superstructure,  was  SI  ,239,000;  the 
Middle,  also  126  miles  in  length,  and  to  cost  $1,- 
127,400;  and  the  Southern,  128  miles  (finally 
made  130%),  the  cost  of  which  was  estimated  at 
S988,000  or  S7,718  per  mile.  The  last  of  these 
was  finally  adopted,  as  ofi'ering  on  the  whole,  the 
greatest  advantages  to  the  company  and  the  com- 
munity at  large. 

The  route  chosen  joins  the  Virginia  and  Tennes- 
see Railroad  at  King's  Meadow  on  the  borders  of 
the  State,  whence  it  proceeds  to  the  Holston  river 
at  Middletown,  crossing  the  river  at  this  point  by 
a  bridge  300  feet  long,  and  40  feet  above  the 
water.  The  next  river  crossed  is  the  Wautauga, 
which  is  done  by  a  bridge  200ft.Iongand40  (t.abova 
water.  From  this  point  it  advances  through  the 
valley  of  Bush  creek  to  the  Watauga  and  the 
head- waters  of  Knob  creek ;  thence  through  the 
main  ridge  dividing  the  Nolychucky  and  Holston 
waters,  to  Jonesboro.  From  this  place  it  proceeds 
by  Urbana  and  Rheatown  to  Greenville,  whence  it 
is  carried,  by  way  of  the  Blue  Spring  and  New 
Market  Valley,  to  Knoxville.  The  whole  line  tra- 
verses one  of  the  most  beautiful  and  healthy  re- 
gions of  the  United  States.  Several  of  the  coun- 
ties through  which  it  passes  also  contain  exten- 
sive and  valuable  deposits  of  iron ;  while  abundance 
of  lime-stone  is  found  all  along  the  route. 

The  highest  grade  on  the  line,  as  originally  sur- 
veyed, was  80  icet  to  the  mile,  which  was  subse- 
quently reduced  to  68.  The  shortest  radius  of 
curvature  is  1,300  feet.  The  gauge  adopted  was 
five  feet,  corresponding  to  the  connecting  Virginia 
and  Western  lines. 

The  estimated  cost  of  the  work  was  as  follows : 

For  Masonry $106,893  00 

Grading 644,267  36 

Contingencies  for  do 48,849  65 


second  contract  for  20  miles  was  let  in  October 
following.  By  the  second  report,  it  appeared 
that  the  receipts  on  stock  for  the  year  amounted 
to  S15,472;  total  subscription  from  private 
sources,  $350,000,  to  which  were  to  be  added 
$300,000  subscribed  by  the  East  Tennessee  and 
Georgia  Railroad  Company. 

In  the  Legislative  session  of  1851-2,  application 
was  uiade  to  that  body  for  State  assistance,  which 
resulted  favorably,  as  we  have  above  shown,  in 
the  granting  of  a  loan  of  $8,000  per  mile  to  the 
company,  besides  an  extra  appropriation  of  $300,- 
000  for  bridging.  The  obtaining  of  this  grant, 
which  was  the  first  of  the  kind  passed  by  the 
State  of  Tennessee,  at  once  pat  the  company  on 
a  good  foundation,  and  secured  the  completion  of 
the  undertaking.  The  bill  for  this  object  passed 
on  the  U  th  of  February,  1852,  and  the  first  loan 
of  $300,000  was  shortly  afterwards  executed,  and 
the  bonds  of  the  Slate  given  to  the  company.  Of 
these  bond.s  166  were  sold,  producing  the  sum  of 
$183,209  65,  orlS17,209  65  premium.  In  the  month 
of  August  following,  the  county  of  Washington 
voted  a  subscription  of  $60,000  to  the  work.  By 
m^ans  of  these,  with  stock  taken  by  contractors, 
the  amount  of  reliable  assets,  at  the  end  of  the 
year,  was  estimated  at  $1,206,850.  The  whole  of 
the  line,  with  the  exception  of  16  miles  near 
Knoxville,  was  accordingly  put  under  contract — 
to  be  finished,  with  the  bridging,  in  1864. 

In  the  beginning  of  1863,  a  re-organization  of 
the  Engineer  department  was  determined  on,  aqd 
Captain    Montgomery  Lynch    of  Virginia    wis  I 


secure  the  State  appropriation,  this  will  leave  the 
company  with  a  sufficient  amount  for  other  neces- 
sary purposes  in  the  meantime. 

GCNEBAL  ACCOUNT.  PK.  ■ 

To  Balance  due  from  individual  stock- 
holders   $263,609  86 

Do.    do.  from  East  Tennessee  R.  R..   167,660  00 

Construction  account 612,131  65 

Office  and  Engineering  Expeoses,  Sa- 
laries, Land  Damages,  Interest,  &.c.    91,910  00 

Sundries  on  hand,  as  Cash,  Deposits, 
Bonds,  Bills  Receivable,  &C 146,216  84 


V      .    .        I  $1,161,418  35 

By  Individual  Subscription  to  Capital  '■''- 

Stock $367,275  00 

East  Tennessee  R  R.  Co.  do 167,660  00 

Washington  and  Jefferson  Counties 

do 100,000  00 

State  Loan  received 300,000  00 

Interest  and  Exchange  on  Bonds 

sold  and  Rent 41,126  40 

Bonds    issued    and     redeemable    in 

Stock 99,476  00 

Sundries,  debts  due  Contractors  and 

others 96,991  96 


$1,161,418  35 


Dayton  aud  ClaclnMati  Straight  Line  R.  K« 

The  directors  of  this  road  have  made  their  third 
annual  report,  from  which  we  learn  that  a  mode- 
rate amount  of  work  in  coiwtruction  has  been 
done  during  the  year ;  that  their  total  available 
means  are  $1,606,696.  The  Engineer's  report 
shows  that  without  making  extraordinary  efforts, 


the  tunnel  could  be  completed  within  14  month*,  at 

chosen  as  Chief.  Under  his  administration  severid  *"   expenditure   of  $47,000  per  month  for  that 


^  -'      Total  Grading  and  Masonry $800,000  00 

Construction — 137  miles   (including 

sidings)  at  $8,116  21  per  mile... $1,011,975  57 

Depots  and  water  stations 50,000  00 

Equipment »,. . .      166,650  00 


"^    Total $2,028,626  67 

equal  to  $14,734  per  mile.  The  rail  proposed  was 
of  the  U  pattern,  weighing  63  lbs.  to  the  yard. 
The  estimated  business  of  the  road  was — 

Prom  Mails $30,810  00 

Passengers 136,000  00 

•;!V.S       Wheat,  com,  &c 80,000  00 

Hogs,  cattle,  &c 18,750  00 

Return  Trade 150,000  00 


'««> 


'#>•' 


Total ,v.  »..■.».,*.*.. $416,660  00 

Expenses,  50  per  cent 207,780  00 


:KV.' 


'..$207,780  00 
on  the  cost  of  the 


,  Net  revenue,..;  «..;*.. 
which  is  equal  to  10  per  cent 
work. 

Beyond  making  out  surveys  and  obtaining  stock 
subscriptions,  little  was  done  till  the  beginning  of 
1851,  At  this  time,  on  the  election  of  the  second 
board  of  directors,  proposals  for  letting'were  is- 
sued ;  and  a  contract  for  40  miles,  extending  from 
McBee's  Ferry  to  Bull's  Gap,  entered  into  with 
Mr.  Samuel  Ferguson  of  Pennsylvania,  on  favor- 
able rates  and  terms.  The  ceremony  of  breaking 
ground  toek  place  on  the  27th  of  March.  The 
calls  for  payment,  however,  were  answered  so  ir- 
regularly that  the  board  continued  to  push  for- 
ward the  work  very  slowly  and  cautiously.    A 


valuable  improvements  were  introduced,  the  mai- 
imum  grades  being  reduced  from  80  to  68  feet, 
and  more  direct  routes  obtained  than  previouslj. 
The  work  of  grading  and  biidging  along  the  who|e 
line  was  pushed  forward  with  all  the  dispatc  i 
possible.  Tlte  county  of  Jefferson  came  forwarl 
with  a  subscription  of  960,000  in  aid  of  the  ui- 
dertakiug.  The  amount  expended  on  construction, 
as  shown  by  the  report  of  this  year,  was  $273,544, 
in  addition  to  $52,724  for  interest,  engineering, 
office  expenses,  &c.,  total  $326,268.  ' 

The  report  of  the  last  year's  operations  coin- 
plains  of  tho  scarcity  and  high  prices  of  labqr 
which,  with  the  prevalence  of  the  epidemic, 
seriously  retarded  the  completion  of  thb 
work.  The  State  appropriation  was  increased 
to  $10,000  per  mile.  It  was  believed  that  the 
total  cost  of  the  road  when  completed  would  nojt 
exceed  the  revised  estimates — about  $17,300  pet 
mile.  Contracts  were  made  for  the  delivery  qf 
iron  at  both  ends  of  the  road,  and  a  number  df 
locomotives  ordered.  About  110  miles  of  th 
road  are  now  nearly  ready  for  the  iron  ;  and  thi 
remaining  20  miles  aro  to  be  pushed  forward  als 
energetically  as  possible. 

The  means  of  the  compauj  we  stated  to  be 
follows:  -vr;.         r -.     - 

Cash  and  deposits .»,;^i^... $19,178  90 

County  Bonds  remaining 39,000  0  ) 

Bills  receivable 64,067  1 ) 

Advances  for  locomotives 6,600  0 ) 

Stock  subscriptions  for  1855 45,000  0 ) 

Amount  of  work  payable  in  Bonds 46,000  0) 

Remaining  stock  subscriptions 243,000  0 ) 


Total $452,831  00 

As  the  sum  of  $204,000  is  estimated  to  be  soi 
ficient  for  grading,  cross- ties,  aud  interest,  so  as  to 


••  -i. 


alone;  while  to  complete  the  work  from  that  i>oint 
to  Dayton  in  the  same  time,  would  require  an  ad- 
ditional outlay  of  $48,000  per  month.  Two  dif- 
ferent contracting  parties  have  already  suspended 
operations  on  the  construction  of  the  tunnel,  and 
their  contracts  have  been  cancelled.  In  August 
last,  a  new  engagement  was  entered  into  with  an- 
other party,  and  the  work  immediately  resumed. 
The  report  presents  the  statistics  of  the  condition 
of  the  tunnel  as  follows : 

Excavated,  walled,  and  arched  (finished).  1,614  ft. 
Do.  do.      and  ready  for  arching.1,245  " 

Do.         and    ready   for  walling    and 

arching 577  " 

Drifled  and  the  ledge  under  (*ame 1,480" 

Do.     and  the  ledge  remaining 398  " 

Remaining  to  be  excavated  in  full 4,797  " 

Totol... 10,011ft. 

The  following  estimate  shows  the  amounts  al- 
ready expended  and  required  to  complete  the 
work. 

Expended  for  road-bed $21,247  26 

Do.        for  tunnel 270,188  74 


Total  Expenditure $291,435  99 

To  be  expended  for  road-bed 676,972  75 

Do.  for  tunnel 669,838  62 


ToUl $1,627,247  36 

Superstructure— 56  miles  Main  and 

Side  Tracks,  at  $7,500  per  mile. .       420,000  00 
Ballasting 66  000  00 


Total $2,103,247  86 

The  receipts  from  all  sources  have  amounted  to 
$565,914,  of  which  $458,293  were  stock  assess- 
ments; $66,000  from  sales  of  real  esUte;  and 
$36,000  from  Bonds  issued.  The  disbursements 
have  been;  For  Construction,  $286,046;  Real 
EsUte,  $180,534  i  Bills  Receivable,  $22,000  j  8ur- 


.  -i  i^»  "^jT^r^r."^ 


"•IT,  v^^^-^TJ^T*" 
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Toys,  Right  of  Way,  EDgineering,  and  luteiest. 
$66,038 ;  leaving  a  remainder  of  S22,aa6  for  Con- 
tingent Expenses  and  Cash  on  hand. 

MaaaacliaBetts  liailroada. 

A  writer  in  the  Boston  Post  presents  some  sta- 
tistics of  the  revenue  and  expenses  of  Eastern 
railroads,  which  exhibit  in  a  striking  manner  that 
the  rates  have  ruled  too  low  to  afford  an  adequate 
return  on  the  capital  invested.  The  receipts  from 
merchandise  traffic  upon  eight  of  the  principal 
railways  of  Massachusetts,  and  the  <xiK'nses  of 
the  freight  department  of  each  for  the  year  lfc64, 
are  given  as  follows ; 

Receipts  from 
Railroads.  Merchandise 

and  Travel. 
.  S405,49U 


Worcester 

Western 924,973 

Providence 214,694 

Lowell 267,262 

Boston  and  Maine .   297,446 

Fitchburg 390,885 

Eastern 106,446 

Old  Colony  and  Fall  River.  222,519 


Expenses 
of  Freight 
Departm't. 
$222,226 
730,016 
197,082 
206,022 
298,634 
477,713 
129,497 
272,820 


Totals ^. .  $2,823,613      $2,684,589 

The  expenses  of  handling  freight  absorb  about 
91  per  cent,  of  the  receipts  therefrom.  In  the 
case  of  the  Boston  and  Maine,  Fitchburg,  East- 
ern, and  Old  Colony  and  Fall  River  Roads,  the 
expenses  of  handling  exceed  the  amount  derivfcd 
from  that  branch  of  the  service. 

The  following  statement  will  exhibit  the  net  in- 
come per  cent  on  cost  of  all  the  railways  of  Mas- 
sachusetts from  1847  to  1854 : 


■■   1,1  •    -■■•'.  '-■'■- 

■  .               '           ..          ' 

Net  in- 
come 

Year. 

Cost. 

Net  income. 

l»er  ct. 
on  cost. 

1847.... 

»32,796,363 

$2,592,079 

7.94 

1848.... 

41,392.683 

2,666,411 

6.61 

1849.... 

46,125,768 

2,850,981 

6.32 

1850.... 

60,959,462 

3,306,733 

6.49 

1861.... 

52,595,818 

*3,259,671 

6.20 

1862.... 

53,076,013 

3,212,107 

6.06 

1863.... 

54,914,506 

3,653,514 

6.64 

1864.... 

57,095,493 

3,210,494 

6.71 

*  For  eleven  months  only.  '■'■'■  -" 

Tho  net  income  has  diminished  nearly  one-third, 
notwithstanc^ing  the  receipts  have  quadrupltd 
since  1832;  the  net  income  was  $393,020  less  in 
1854  than  in  1853. 

Peunsylvanla. 

A  correspondent  o^  the  Washington  Union 
gives  the  following  figures  in  relation  to  the  popu- 
lation, debt,  valuation  and  taxes  of  Pennsylvania, 


Population. 

1840 1,724,033 

1843 — 

1844...*..   — 

1845 — 

1849 — 

1860 2,311,780 

1864 2,618,120 


Debt. 
$27,313,790 
40,491,708 
39,290,461 
40,803,866 
40,628,949 
40,677,214 
40,084,915 


Valuation. 

$294,109,187 


420,302,209 
463,240,987 
497,039,649 
581.731,304 

Taxes. 

1843 $533,911 

1844 761,210 

1846 1,318,333 

1848 1,350,129 

1860 1,317,821 

1854 4,649,967 

In  1844  some  taxes  were  laid,  but  iu  1845  a 
more  regular  system  was  adopted,  and  valuations 
have  since  been  made  annually.  The  tax  here 
given  is  only  that  oi  real  and  personal  estatt^.  The 
debt  has  remained  nearly  stationary  for  more  than 
tea  years,  during  which  time  the  assessed  value 


of  the  property  has  risen  one  hundred  and  eleven 
millions,  or  nearly  three  times  the  value  of  the 
debt.  In  the  ratio  of  this  increasing  wealth  and 
number  of  the  people,  the  burden  of  the  debt  has 
diminished,  while  the  taxes  have  yielded  better. 

BnglnecrlnK  iBstramcnta. 

We  desire  to  call  tho  attention  of  Engineers  to 
the  card  of  Mr.  H.ScHLARBAnM  in  another  column. 
The  instruments  manufactured  by  Mr.  S.  are  of  a 
very  superior  quality;  as  hu  is  not  only  a  thorough 
practical    mechanician  but  also   an   experienced 

Engineer. 

,:■«-  -^  -, 

^acifle  Hallrond. 

The  new  Board  of  Directors  had  a  meeting  yes- 
terday afternoon,  for  the  purpo.se  of  organization. 
It  resulted  in  the  re-election  of  Hudson  E.  Bridge, 
Esq.,  as  President  of  tho  company,  and  Samuel 
Copp,  Jr.,  Treasurer  and  Secretary.  Alfred  Vinton 
was  elected  Vice  President. 

The  names  of  the  ether  Directors  are  : 

Robert  M.  Renick ;  James  E.  Yeatmaii ;  John 
C.  Rust;  N.  B.  lloldcu,  of  Johnson  county ;  John 
How;  Philip  S.  Lanham;  James  U.  Lucas;  Way- 
man  Crow;  Charles  K.  Dickson;  Robert  K. 
Woods ;  William  M.  McPherson. 

The  re-election  of  Mr.  Bridge,  was  unanimous, 
and  at  the  earnest  solicitation  of  the  Board,  he 
accepted  it.  We  have  understood  that  Mr.  Bridge, 
about  the  close  of  his  late  term,  announced  his  in- 
tention to  retire  from  the  office,  and  at  the  same 
time  declined  to  receive  any  compensation  for  the 
duties  performed  by  him.  Sacrifices  of  time  and 
labor,  and  the  pecuniary  consideration  which  be- 
longs to  an  office  of  so  much  importance,  may 
well  be  noted  as  of  rare  occurrence,  and  we  most 
willingly  bear  testimony  to  the  industry  and  fi- 
delity with  which  he  has  performed  bis  du- 
ties. 

The  Board  also  appointed  a  committee  to  pro- 
cure subscriptions  necessary  to  complete  the 
amount  required  by  the  contract  for  the  com- 
mencement of  the  South-west  Branch  of  the  road. 
This  amount  is  only  sixty  thousand  dollars,  and 
we  understand  that  members  of  the  Board  prompt- 
ly subscribed  twenty  thousand  dollars.  The  re- 
maining sum  should  bo  at  once  made  up. — St. 
Louis  Republican. 

■•:'-jV  .;■...   V- 

A  New  Bdltlvnaf  Erie. 

The  city  of  Wheeling,  Va.,  is  making  herself 
somewhat  conspicuous  these  times  in  her  efforts 
to  defend  "her  rights"  as  by  the  law  established. 
The  difficulties  experienced  by  the  Baltimore  and 
Ohio  Central  Companies  arise  from  her 
disposition  to  levy  from  passengers  and  freight 
passing  through  her  limits.  The  latter  company 
bad  proposed  to  construct  a  bridge  across  the 
river  at  that  point  where  their  road  touches  it, 
some  distance  below  the  city  of  Wheelirg.  On 
application  of  tho  city  authorities,  however,  an  in- 
junction was  granted  against  the  work,  and  this 
was  accom;  anied  with  threats  not  only  against 
tho  agents  of  that  company,  but  also  against  par- 
ties in  charge  of  the  boat  employed  by  the  Central 
Ohio  Railroad  Company. 

At  a  meeting  of  the  Board  of  Directors  of  this 
road,  held  on  tho  23d  ult.,  the  following  resolu- 
tions weje  adopted:   :  ^  .    .     •  '-       "     \  .' 

"Resolved,  That  the  action  of  the  President  in 
making  the  proposition  to  the  city  of  Wheeling 
upon  the  subject  of  a  bridge  crossing  the  Ohio 
river,  and  also  the  withdrawal  of  said  proposition 
be  and  tho  same  is  hereby  approved. 

"Ordered,  That  the  Ex-Committee  be  authoriz- 
ed to  employ  special  counsel  to  take  such  pro- 
cetdinga  as  the  Constitution  and  Laws  of  the  U. 
S.  shall  justify  to  protect  this  company  from  the 
injurious  results  of  the  hostility  of  the  city  of 
Wheeling. 


"Ordered,  That  the  President  be  autnorized  to 
inquire  and  report  at  the  next  meeting  of  the 
Board  what  amount  of  available  stock  snbscrip. 
tion  can  be  obtained  for  the  construction  of  a 
branch  of  this  road  to  a  point  opposite  MoundviUe 
in  Marshall  county,  Va. 

"Ordered,  That  the  Superintendent  be  author- 
ized to  have  the  boat  in  the  employ  of  the  com- 
pany on  the  Ohio  river;  extend  its  trips  in  con- 
nection with  one  of  the  passenger  trains  to  Mound 
ville  in  Va. 

"Ordered,  That  the  Superintendent  be  author- 
ized on  consultation  with  the  Ex-Committee,  to 
establish  rates  of  passenger  fare  (on  the  round 
trip  ticket  from  any  points  on  the  road  east  of 
and  inclusive  of  Millwood  and  Zanesville  and  re- 
turn,) as  low  as  from  any  such  points  to  Wheeling 
and  return,  and  also  that  for  parties  availing  them- 
selves of  such  arrangement,  the  freights  be  equal- 
ized correspondingly." 

Bridge  OTer  the  Oel«Mr«r«*  ' 

^  We  learn  that  this  work  crossing  tho  above  river 
at  Easton,  designed  to  connect  the  New  Jersey 
roads  with  those  of  Pennsylvania,  is  in  a  state  of 
great  forwardness.  Two  spans  of  the  five  are  al- 
ready up.  The  third  is  nearly  completed.  In  a 
couple  of  months  more  the  whole  will  be  'up  and 
finished.  Once  done,  it  will  compare  with  any 
work  of  the  kind  in  the  United  States.  It  is  to  be 
a  double  bridge  with  tracks  above  and  below,  for 
the  purpose  of  uniting  with  corresponding  tracks 
on  the  Jersey  roads.  Not  the  least  curious  feature 
about  it,  is  the  ingenious  construction  of  the  false 
works  on  which  the  spans  are  carried  from  the 
piers.  A  light  wire  suspension  bridge  between 
the  piers,  sixty  feet  above  the  surface  of  the  river, 
has  been  constructed,  on  which  the  frame  work  is 
laid  with  equally  as  much  security  as  if  they 
were  on  terra  Jirma.  Thousands  of  people  have 
been  on  the  ground  to  inspect  it.  It  is  a  novelty, 
and  is  the  first  thing  of  the  kind  ever  designed  in 
the  United  States.  It  is  the  invention  of  Mr.  J. 
W.  Murphy,  of  Montgomery,  Alabama. 

I<«eomotlve  Bnf  iMe  •'i90e*>»Brle  Hatlroad. 

The  New  Jersey  Locomotive  and  Machine  Co. 
of  Patterson  have  just  turned  out  one  of  the  fin- 
est freight  engines  for  the  New  York  and  Erie  R. 
R.  Co.,  we  have  had  opportunity  of  witnessing, — 
The  engine  weighs  about  30  tons  with  wood  and 
water.  The  boiler  is  48  inches  in  diameter,  and 
contains  186  copper  tubes  11  feet  6  inches  long  by 
\%.  Dimensions  of  fire-box  61>^  X  48  X  60— 
the  last  being  the  height  above  grate.  The  driv- 
ing wheels — 4  in  number — are  five  feet  in  diame- 
ter. The  cylinders  are  17  X  24,  with  outside 
connections.  There  is  a  peculiarity  about  these, 
they  not  being  directly  connected  with  the  smoke- 
box  ;  but  very  strongly  bolted  to  the  frame  which 
is  of  wrought  iron  and  made  in  this  part  26  X  82 
by  1%  inches  thick,  placed  perpendicularly,  and 
secured  by  powerful  braces  to  the  boiler.  The 
engine  truck  is  of  wrought  iron  resting  on  four 
Bush  and  Lobdell  plate-wheels,  28  inches  in  di- 
ameter. These  are  placed  about  four  feet  apart 
from  centre  to  centre,  enabling  the  cylinders  to  be 
placed  k>w,  and  affording  a  horizontal  action  to 
the  slides.  Throw  of  eccentrics  9  inches,  and  that 
of  the  valves  6)^  inches,  with  link  motion  direct, 
and  a  cut-off  every  two  inches.  The  boiler  is  sur- 
mounted with  two  very  handsome  domes,  sand- 
box, and  bell,  the  last  weighing  some  200  lbs. — 
The  gallery  running  round  the  engine  is  22  inches 
wide  on  the  sides,  and  18  inches  ou  front.  The 
be  axioms  are  inside,  and  tlie  whole  machine  is 
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very  strongly  braced.  The  house  is  tastctully 
flniahed;  and  the  sheet-iron  jacket,  cylinder 
heads  and  steam-chests  are  covered  with  planished 
brass.  The  tank  contains  2000  gallons,  and  rests 
upon  two  wrought  iron  trucks  on  8  thirty  inch 
plate  wheels.  Altogether  the  machine  which  waa 
bailt  under  the  superintendence  of  V.  Backbum, 
Esq.,  is  one  of  the  finest  we  have  seen,  and  we 
should  judge  that  it  will  prove  one  of  the  best 
pullers  ever  turned  out  of  Paterson. 

Hlekmam  mmA  Obion  iUi;ilroad. 

This  improvement,  leading  from  Obion,  Teon., 
to  Hickman,  Kentucky,  on  the  Tennessee  River, 
is  in  rapid  progress.  The  bluff  or  spur  cut,  the 
heaviest  work  on  the  line,  has  been  finished,  and 
the  balance  is  comparatively  easy. 

The  whole  of  the  work  in  Tennessee  is  finished 
except  abont  ten  stations,  which,  with  the  force 
of  twenty  bands,  may  be  completed  in  a  week  or 
ten  days.  All  the  work  is  done  in  Kentucky  up 
to  a  point  within  two  and  a-half  miles  of  Hickman, 
and  the  greater  part  of  the  work,  included  within 
said  two  and  a-half  miles,  is  already  finished,  and 
the  remainder  is  in  a  rapid  state  of  progression 
and  will  soon  be  completed. 

Tli«  Bounty  laand  Applleationa* 

The  "Union"  sut^  that  from  the  19th  to  the 
25th  of  March,  inclusive,  there  were  thirteen 
thousand  four  hundred  applications  made  to  the 
Pension  Office  in  that  city  for  bounty  lands  under 
the  law  that  passed  the  last  Congress.  The  larg- 
est number  of  applicAtioos  were  made  on  the  25th 
when  they  amounted  to  three  thousand  seven 
hundred.  The  Union  estimates,  on  official  infor- 
mation, that  thirty-six  millions  of  acres  of  the  pub- 
lic lands  will  satisfy  the  provisions  of  the  act  of 
March  3, 1855.  Its  estimate  is  as  follows  : 
60,000  applicaticHis  for  80  acres  each..  4,800,000 
125,000  do        120        do  ..16,000000 

Short  service,  (,less  that  one  month  and 

overl4davs) 40,000 

Naval  Service 30,000 

Wagon  Mastsrs,  dtc 10,000 

Revolutionary 8,000 

All  others 12,000 


r  .  itfr/       100,000 
at  1«0  acres  each....  .... 16,000,000 


Total 36,800,000 


Illinois  Central  Railroad. 

The  following  is  the  recently  elected  Board  of 
Directors  of  this  company. 

His  Excellency  Joel  A.  Matteson,  Governor  of 
the  State  of  Illinois,  ex  officio. 

George  Qriswold,  Leroy  M.  Wiley,  Jonathan 
Sturges,  Joseph  W.  Alsop,  Morris  Ketchum,  John 
F.  A.  Sanford,  William  H.  Osborne,  Frederick  C. 
Qebhard,  John  N.  A.  Griswold,  New  York;  Frank- 
lin Haven,  David  E.  Neal.  Boston,  Mass.;  James 
F.  Joy,  Detroit,  Mich. 


Flaihlng  Railroad. 

The  following  gentlemen  have  been  elected  Di- 
rectors of  the  Flushing  Railrcjad:  Wm.  Smart,  D. 
S.  Williams,  J.  H.  Brower,  J.  C.  Jackson,  Stephen 
Barker,  Jon  Crane,  J.  W,  Allen,  A.  C,  Underbill, 
J.  D.  Locke,  James  Strong,  Isaac  Peck,  Jos.  H. 
King,  Saml.  B.  Parsons.  This  road  commenced 
running  in  July  last!  Its  business  steadily  increas- 
ed uDtil  during  the  month  of  October,  it  carried 
27,000  passengers.  It  has  been  doing  a  good  bu- 
siness all  the  winter.  It  now  makes  six  trips  each 
way  per  day,  connecting  at  Hunter's  Point  by 
steamboat  to  Fulton  Market-slip,  and  makiBg  the 
trip  in  46  to  60  minnteg  from  Floshiax  to  New 
lock.  .,  .'  ;  •  r.^:  —  -.-r--~r-\    .^'r^---  - . 


Baltlnioie    ami  Ohio  KailroaU.  j 

At  a  meeting  of  the  stockholders  in  this  coni 
pany  on  Monday  lai»t,  to  take  into  considerate 
the  subject  of  the  proposed  sale  by  the  City 
Baltimore  of  her  interest  in  the  road,  acommiti 
of  seven  was  appointed  to  consider  these  resi 
Intions  and  report  thereon,  which  was  done  as  fol 
lows: 

Whereas,  a  resolution  has  been  passed  by  th 
Mayor  and  City  Council  of  Baltimore,  and  addre: 
sed  to  tlie  President  and  Directors  of  the  Balti 
more  and  Ohio  Railroad  Company,  the  purpose 
which  is  to  ascertain  un  what  terms  the  said  co: 
pany  or  its  stockholders  would  be  willing  to  pu 
chase  the  entire  interest  of  this  city  in  said  roa< 
and, 

Whereas,  this  meeting  has  been  called  for  th 
purpose  of  ascertaining  the  views  of  said  stock 
holders,  in  order  that  the  representatives  in  said 
road  may  be  prepared  to  conform  to  their  wishef 
in  this  behalt ;  therefore, 

Resolved,  That  the  stockholder  Directors  in  th' 
Baltimore  and  Ohio  Railroad  Company,  be,  anc 
they  are  hereby  authorized  and  empowered,  t< 
vote  for  purchasing  the  stock  of  the  city  of  Balti' 
more,  in  the  Baltimore  and  Ohio  Railroad  Com- 
pany, for  an  annuity  to  be  paid  semi-annually 
equivalent  to  the  sum  oC  four  per  cent,  upon  the 
par  value  of  her  stock  in  said  company;  the  said 
city  in  the  event  of  her  acceptance  ol  said  ofler,  toi 
withdraw  her  directors,  with  the   privilege  of  re-^ 
instating  the  same,  should  said  annuity  be  at  any 
time  outstanding  for  a  period  of  sixty  days  (60 
days,)  but  not  otherwise — said  annuity  to  be  giv 
en  t©  run  from  the  period  of  said  directors. 

And  be  it  further  resolved,  that  in  the  event  of 
the  refusal  of  the  City  Council  to  the  above  pro- 
position, the  private  stockholders  now  represent- 
ed in  this  meeting  agree  to  sell  to  the  city,  on  the 
same  terms,  and  to  withdraw  their  directors  on 
the  consummation  of  the  arrangement,  if,  and  when 
requested  by  the  city  so  to  do;  and  that  the 
stockholder  directors  be  instructed  to  negotiate 
accordingly. 

After  addresses  made  by  several  gentlemen,  the 
question  on  the  resolutions  was  put,  resulting 
in  their  adoption.  The  meeting  then  adjourn- 
ed. 

l-:r:-'>'-  V/  -^";>- — '^^  • 

Fort  'Wayne   and  Grand   Raplda  Railroad. 

The  citizens  of  Grand  Rapids  are  holding  public 
meetings  to  advance  the  project  for  building  a 
railroad  South,  to  Kalamazoo  and  Fort  Wayne 
Ind.,  to  connect  with  the  road  thence  to  Cincin- 
natL 

A  writer  in  the  Telegraph  gives  the  following 
statement  in  reference  to  this  road. 

The  length  of  road  from  Sturgia  to  Fort  Wayne 
is  about  52)^  miles ;  which  shows  a  subscription, 
now  on  the  books  of  the  company,  of  near  So ,000 
per  mile.  This  will,  probably,  soon  be  increased 
to  near  $6,000  per  mile. 

It  is  thought  that  the  cost  of  preparing  the  road- 
bed, including  bridging,  will  be  >4,00»  per  mile, 
from  Fort  Wayne  to  Grand  Rapids. 

Now,  12  miles  of  the  road,  the  space  from  Stor- 
gis  to  La  Grange,  is  under  contract  and  the  work 
now  progressing. 
The  length  of  line  from  Fort  Wayne 

to  Sturgis  is,  as  near  as  may  be  ... .  62)^  miles. 

From  Sturgis  to  Kalamazoo 37  " 

From  Kalamazoo  to  Grand  Rapids  .. .  473^2      " 
From  Fort  Wayne  to  Grand  Rapids. .  137  " 

From  Fort  Wayne  to  Cincinnati 227*         " 

From  Fort  Wayne  to  Lomisville 333         " 

It  is  the  wish  of  the  friends  of  this  ^nterprize  to 
get  up  the  organization  of  a  company,  in  Michi- 
gan, under  the  laws  of  the  State,  to  construct  a 
road  from  the  Indiana  line  to  Grand  Rapids : — 
and  then  to  consolidate  the  two  and  have  them 
form  bat  one  company — from  Grand  Rapids  to 
fort  Wayne.    ;•. 


1.  ocou»otire  and  Tender  Spring. 

This  has  grown  into  a  large  and  important  branch 
of  manufacturing.  The  20,000  miles  of  railways 
now  in  operation  employ  some  five  thousand  en- 
gines and  ttfiders,  each  requiring  several  seta  of 
these  spring^,  or  enough  to  support,  in  the  aggre- 
gate, some  J00,000  tons  weight.  This  will  give  a 
faint  idea  of|  the  extent  of  the  business  cf  their 
manufacture  4>r  new  engines  and  renewals.  The 
establishmoi^t  of  Messrs.  McDanel  &  Horner  at 
Wilmington,  Delaware,  the  largest  in  the  country 
has  the  reputation  of  turning  .ont  the  best 
springs  any  where  in  use,  as  will  be  seen  by  the 
various  testimonials  accompanyiipg  their  adver- 
tisement. 

Some  idea  may  be  formed  of  the  magnitude  of 
the  business^by  the  capacity  of  the  above  Works. 
They  are  situated  at  the  junction  of  Third  street 
and  the  Philiadelphia,  Wilmington  and  Baltimore 
Railroad,  anil  ihe  buildings  front  on  Third  st.  are 
eighty  feet,  <rith  a  depth  of  ninety  feet.  Full  em- 
ployment can  now  be  given  to  about  forty  bands, 
and  with  but  few  additional  facilities,  twice  that 
number  could  be  furnished  jrith  work.  With  the 
present  force!,  about  one  ton  per  day  of  large  sized 
springs  can  jbe  turned  out ;  of  smaller  sizes,  of 
course,  the  (^antity  would  be  less  for  the  same 
number  of  h^ids. 

These  springs  are  all  made  of  steel,  manufac- 
tured for  that  purpose  fiom  the  best  Swede  steel- 
iron,  and  guaranteed.  This  is  considered  a  prefer- 
able mode  toi  that  of  buying  the  iron  and  convert- 
ing it  into  steel  hero,  because  in  this  case,  they 
are  not  liablt^  to  get  inferior  material,  in  the  first 
place,  and  th0u  they  guard  against  mishaps  in  its 
conversion ;  whereas,  if  they  manufactured  it 
themselves,  apd  were  deceived  in  the  qnalit}'  of 
the  iron  first, {Or  in  the  conversion  of  it  afterwards, 
they  would  have  the  poor  material  on  hand  with 
the  necessity  of  disposing  of  it  at  some  rate,  which 
might  result  ki  some  inferior  springs.  '• ' '  ' 

Messrs.  McDanel  &  Horner  temper  all  tbeir 
springs;  and  t>efore  they  leave  the  works  they  are 
all  tested  with  a  machine  made  for  that  purpose , 
and  proved  to  be  equal  to  the  weights  they  are  re- 
quired to  sustain. 

With  these  jtiecautions,  and  the  osaal  care  ia 
their  manufaoture  they  seldom  find  a  failure. — 
Their  springs  are  universally  jqjproved. 

:Paclfle  Railroad  Surveys. 

We  continue  this  week  the  Report  of  the  8ecr»- 
tary  of  War  lupon  the  late  explorations  of  tb« 
several  routes!  for  a  railroad  to  the  Pacific. 


.c\  '   ■"•*'  Bar  Rail  W^antod.  ^      .' 

From  100  tio  120  tons  of  flat  bars  are  wanted, 
either  new  of  good  aecund  band.  Address  thia 
office. 


For  Sale. 

BY  the  Baltimore  and  Obio  RaUmad  Compaoy,  24  crate  can 
adapted  to  railroad  pur(><ittc-,  wkich  will  be  aoM  at  a  rea- 
aonable  price.    For  fluliMtr  iolbnnatjaa,  apply  to 

6AMUBL  J.  UAYES, 
M.  a<  IL,  Baltimore  and  Ohio  K.  R.  Oo- 
or,  BKIDQKS  *  BRO., 
»  tf  64  Coartlaod  «.,  New  York. 


WANTBD,  8TUDBNT8  in  EN&INBEaino,  SURVKT- 
Uiti  and  DRAUOHTINO.—rour  or  live  active 
young  meik  or  intfllligeoce,  clever  habits,  and  good  educatioo, 
who  may  desire  to  perfect  m  coarse  ot  Btudie^  and  if»ia  a 
knowledge  of  tb<;  above  puiautta,  may  Ond  an  instructor  an' I 
einpioyer  by  addr«8tuDg,  In  their  own  band,  with  r«lbrencea, 
Box  177,  Cumtterland.  Maryland. 

Terms  :  First  year,  tuitioo  in  the  office  aitd  Aekl,  use  of  In- 
•trumenU  and  acieotiSc  kbtaiy,   with  fM  pey  tut 
•eoood  yeac,  a^vaeee  ia  paj. 


•\y.\i'- 


^'■-.^i^V 
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H.  SCHLARBAUM, 

290  Broaduay  corner  Reade  si. 
JDRVBYORS'  LEVELS,  COMPASSES  uikI  other  Mathe 
)  matical  iTutrumenU  made  with  great  care  and  for  sale  at 
w  price*.     Repairs  done  io  tlie  best  mouoer.  14tr 


To  Railroad  Companies^ 

Bridge    Builders,    Merctiants 

and  Maeliinists. 

THE  undcrsigoed  coiitimie  to  maoutactureat  the  Tredegar 
Iron  Works,  Richmond,  Va.,  Bar  Iron  of  every  detscriiition, 
hailroad  Chairs  and  Spikes,  Car  and  Locomotive  Axtes,  &.c. 
dec.,  and  solicit  a  call  front  those  io  want  of  t^uch  arliclea,  be- 
fore they  mikt-  their  purcha.ios. 

Our  iron  has  been  used  very  extenaively  for  the  la«t  18  years 
in  the  cun.-itniction  of  Oovemmont  work,  Railroad  PaateDings, 
Bridge  Bolt*  and  other  Bridge  work  ;  and  has  given  universal 
satisOtction. 

On  this  point  we  give  a  copy  of  a  letter  received  from  one 
well  qualilled  to  give  an  opinion  on  the  subject,  having  a  very 
jargo  experience.  MORRISS  &.  TANNER. 

S  OFFICE  MASTER  OF  ROAD  BALT.  &.  OHIO  R     R    CO. 
Baltimore,  March  9th,  1865. 
Messrs.  Murrisa  4*  Tanner,  Tredegar  Iron  Worsts, 

ttichmond,  Va. 
I  take  great  pleasure  in  recommending  the  Bar  Iron  maiiu 
tectured  at  y.>ur  establisbmont  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  iwej  it  in  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fastenings  for  Track  and  feel 
free  to  say  that  for  strength  vtnd  finish  it  compares  favorably 
with  the  best  manuluctured  American  Iron. 
3ml4  W  Boi.i.UAti.  Master  of  Boatl. 


$800,000 

TOLEDO  and  ILLINOIS, 

AMD 

Lal£e  Erie,Waba8li  &  St.  Lonis 

RAILROAD  CO.'S 

FIRST  MORTGAGE  BONDS. 

^f-  S800,000  OF  THE  BONDS  OF  THE 
LAKE  ERIE,  WABASH  &  ST.  LOUIS  and  TO- 
LEDO &  ILLINOIS  RAILROAD  COMPANIES 
are  now  offered  for  sale,  being;  the  unsold  balance 
of  their  SEVEN  PER  CENT.  FIRST  MORT- 
GAGE BONDS. 

These  Bonds  are  part  of  a  series  of  $3,400,000 
issued  by  the  two  Companies  on  243  miles  of  road 
extending  from  Toledo,  at  the  head  of  Lake  Erie, 
in  the  direction  of  St.  Louis,  and  following  the 
Maumee  and  Wabash  Rivers  to  the  State  line  of 
Illinois,  from  which  points  communication  will 
BOOQ  be  had- with  St.  Lonis  by  the  Tene  Haute 
and  Alton  Railroad,  and  with  Springfield,  the 
capital  of  Illinois,  and  with  the  terminus  of  the 
Hannibal  and  St.  Joseph  Railroad  on  the  Missis- 
sippi River,  by  the  Great  Western  Railroad  of  Il- 
linois, now  far  advanced  towards  completion. 

The  Bonds  are  payable  on  the  1st  day  of  Au- 
gust, 1865,  with  interest  payable  semi-annually  in 
New  York,  and  are  convertible  into  the  capital 
stock  of  the  Companies,  within  six  years  from  the 
Ist  of  August,  1863. 

The  eost  of  the  roads,  when  completed,  will  be 
$7,000,000,  not  exceeding  $30,000  per  mile,  for  a 
road  built  and  equipped  in  the  most  thorough 
and  superior  manner.  Of  this  $5,000,000  have 
already  been  expended  on  the  roads,  and  the 
Companies  are  free  from  floating  debt,  and  have 
the  means  on  band  to  complete  120  miles  of  road, 
which  will  be  opened  for  use  during  the  month  of 
June  next. 

This  sum  has  been  raised  by  tho  sale  of  Stock 
and  First  Mortgage  Bonds,  and  $1,000,000  of 
Second  Mortgage  Bonds,  leaving  undisiiosed  of  in 
the  hands  of  the  Treasurer,  $1,000,000  of  the 
Second  Mortgage  Bonds,  and  $800,000  of  the  First 
Mortgage  Bonds,  amply  sufficient  to  complete  and 
equip  the  line. 

Without  reference  to  the  through  business 
which  this  line  must  command,  as  the  shortest 
route  from  St.  Louis  and  Springfield  to  Lake  Erie, 
it  is  universally  conceded  that  it  will  possess  the 
largest  local  business  of  any  line  west  of  Buffalo. 
The  valley  of  the  Wabash  has  always  been  known 
as  the  richest  portion  of  Indiana,  and  the  county 
seats  through  all  of  which  the  line  passes  are  the 
most  populous  towns  to  the  State. 

ALBERT  S.  WHITE,  President. 
MJ^'     EDWARD  WHITEHOUSE,  Treasurer. 
WARREN  COLBURN    Ckief  Engineer. 

Apidy  to  CAMMANN  &  Co.,  56  Wall  stroet 


THE 

New  Jersey  Locoiuotiye 
M  A  C  H  I  N  e''c  O  JU  P a N  Y, 

PATERSOX,  N.J. 
Jamk.i  Jacksoh,  Prea't.  V.  BLlCKiirRS,  Stip't^ 

Will  execute  expeditiously  and  promptly  orders  for 
FREIGHT  AND  PAS3KNOEB  LOCOMOTIVE  ENGINES, 

With  Inside  or  Outside  Connections, 
and  of  any  reqired  capacity  and  weight. 

IN    DESIGN,    PROPORTIONS,    and    WORKMANSHIP, 
these  engine*  are  of  very  superior  qaality. 
The  largu  stock  of  patterns  on  hand,  fur  all  classeA  vf  en 
gines,  and  for  nearly  every  width  of  gauge,  enables  this  Com 
piiuy  to  offer  assurances  of  the  most  prompt  execution  of  ex 
tensive  orders. 

Reference  is  made  to  the 
New  York  and  Erie,  Hudson  River, 

Buffalo  and  New  York  City,         Ontario  and  Huron, 
Columbia  and  Philadelphia,  Chin  and  Mississippi, 

Delaware  and  Lackawanna, 
and  numerous  other  Railroad  Conipani«8,  who  have  our  engines 
in  constant  use. 

FORGINGS  AND  CASTINGS 

for  "  '   " 

Locomotives, 

TENDERS,  WHEELS,  TIRES,  AXLES,  CHAIRS,  ETC  , 

and  aU  kinds  of  General  Locomotive  Work  do7ie  in  the  best 
manner.     Address  JAMES  JACKBON,  President, 

At  WorkH,  Paterson,  N.  J. 
or  CHARLES  ELLIOTT,  Vice  Preident, 
.  90  Beekman  st ,  New  York. 

1  ".  4  WUUam  St.,  after  May  Ist,  1868 


IMPORTANT  TO  RAILROAD  COMPANIES. 
WILLIAMS' 

Patent  Head  Supporter, 

FOR  REST  AND  SLEEP  IN  RAILROAD  CARS. 


f 


^  i^ 


THE  above  cut  represents  tl>c  supporter  in  two  positi< 
when  swuniip  up  and  attached  to  the  panel  and  when  sus- 
pended over  the  seat  fur  use. 

In  offering  to  railroads  this  valuable  invention  I  would  state 
some  of  the  advantages  therewith 

l8t.  They  take  up  let>s  room  in  the  cars  than  any  other  form. 

2nd,  They  obstruct  ventilation  the  least. 

3rd,  They  can  be  put  almost  entirely  out  of  the  way  when 
not  wanted. 

4th,  They  can  be  on  springs  and  thus  easier  to  the  head. 

6th,  They  are  more  economical  in  keeping  In  repair  and  more 
durable. 

6th,  The  first  cost  is  less,  and 

7th,  They  can  be  preserved  cleaner  tlian  in  any  other  way. 

for  the  right  to  manufbctute  and  use  apply  to 

J.  N.  WILLIAMS,  Dubuque,  Iowa, 
6ml3       or  to  CLARK  Sc.  JESUP,  Ag'ls,  70  Beaver  st,  N.T. 


4,000  Tons  Railroad  Iron. 

WANTED.— The  undersigned  invites  proposals  fbr  the  sup- 
ply of  about  4,000  tons  of  T  or  U  pattern  railroad  iron 
weighing  not  less  than  sixty  Iba  to  the  yard,  for  completing 
"the  Buffalo,  Corning  and  New  York  Railroad"  from  Batavia 
to  Buflklo.  Profioeals  desired  immediately  for  delivery  in  June 
next  at  New  York,  Coming  or  Buffalo  aa  may  best  suit  the 
convenience  of  parties  proposing.  OHAS.  O.  MILLE&, 
Pre»'t  B.  O.  A  N.  T.  R.  ft.  Ca 
BtTTFALO,  refy  Uth,  1866.  tit 


Notice  to  Contractors. 
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\  OFFICK  OF  THE   ALA.  &   FLA.   R.  R.  CO.  OP  FI.ORinA. 

(  Pensacola,  Florida,  Fffy  21.t/,  1865 

PROPOSALS  for  Grading,  Masonry  and  Bridg- 
ing of  46  miles  of  this  road  will  be  received 
at  the  office  of  the  Company  until  1  o'clock  p.  m. 
on  the  1st  day  of  May  next. 

Maps,  profiles,  plans  and  specifications  of  the 
work  will  be  ready  for  inspection  on  and  after  the 
1st  of  March. 

The  Alabama  and  Florida  Railroad  is  designed 
to  extend  from  the  city  and  harbor  of  Pensacola 
to  the  city  of  Montgomery,  in  Alabama.  Pro- 
posals arc  now  invited  for  the  portion  of  this  road 
which  lies  in  the  State  of  Florida. 

Proposals  will  be  recived  for  the  work  in  sec- 
tions of  ten  miles  each,  or  for  the  whole  road. — 
The  work  to  be  completed  within  18  months  from 
the  date  of  the  contract. 

The  terms  of  paymant  will  be  two-thirds  cash, 
and  one-third  in  Bonds  of  the  City  of  Pensacola, 
or  Stock  of  the  Company,  and  proposals  will  be 
received  for  a  larger  proportion  of  Bonds  or  Stock. 

The  work  is  generally  of  a  light  order,  though 
with  some  heavy  earth  cutting  and  several  pile 
bridges.  Every  faiility  exists  for  prosecuting  the 
work  advantageously  at  all  seasons  of  the  year. — 
The  country  is  elevated,  rolling,  well  wooded  and 
watered  and  healthy. 

Any  further  information  desired  by  persons 
wishing  to  oflFer  proposals  for  the  work  will  be  fur- 
nished at  the  office,  or  may  be  had  by  addressing 
the  President  of  the  Company  prior  to  the  day  of 
letting.  •:     ■•< 

By  order  of  the  Board  of  Directors,  -^'^  - 

4tl3  WALKER  ANDERSON,  Presid^l. 


To  Contractors. 


mmm 


SEADED  PROPOSAL  will  be  received  at  the 
office  of  tho  BARCLAY  R.  R.  &  COAL  COM- 
PANY in  Towanda,  Bradford  County, 'Pa.,  until 
Saturday,  the  14th  of  April  next,  for  the  gradna- 
tion,  masonry,  bridging,  cross  ties,  &c.,  of  about 
16  miles  of  railroad,  extending  from  Towanda  to 
the  mines. 

Plans,  specifications  and  profiles  will  be  exhibit- 
ed for  three  days  previous  to  the  day  of  letting. 

The  work  will  be  allotted  either  in  separate 
sections  of  about  one  mile  each,  or  the  whole  in  a 
single  contract,  as  shall  be  determined  after  the 
bids  are  opened.  THOS.  T.  WIERMAN, 

March  24th,  1855.  2tl3  Eng'r. 


THE  oixilersigiied  propiise  to  cliange  the  locution  of  their 
bticinoss.  and  itivite^^the  attention  of  tho^e  interests  jto 
which  it  may  oe  an  object  of  im|>ortauce  to  induce  the  estab- 
lishment of  a  aanulkctory  of  k>coinotive  enginan  and  cars  oa 
an  extensive  scale.  J.  PERKINS. 

Alczampria,  March  20th,  1856  R.  C.  SMITH.    .  12.4t 


Benjamin  Watl^ius, 

Architect,  Engineer,   and  Suspension    and   ItaUroad   Bridge 
Builder,  Port  Gibson,  Mlaai  lylS 


CHILLED  WHEELS^, 


■.(»;-• 


FOR 


RAILROAD  CAR*  &  LOCOMOTIVE  ENGINES. 

»„;.     Busli  &  Lobdell,       ,.  i,. 

•  WILMINOTOS,  DELAWARE.  ;  -'v  ^ 

ARE  prepared  to  execute  promptly  orders  to  any  extent, 
lor  their  celebrated  Wheeiv,  (with  ur  without  axles,)  the 
character  of  which  is  well  known. 


Schenectady  Locomotive  Works,    ,,"' 

SCHENECTADY,  N.  Y.  i*' 

THESE  Works  having  been  enlarged  and  improved,  and 
having  made  extcntuve  additiuus  to  their  tools  and  ma- 
chinery, are  prepared  to  receive  and  execute  orders  Ibr 

LOCOMOTIVE  ENGINES  and  TENDERS,.  7  . 

and  RAILROAD  MACHINERY  generally,  with  the  utmoat 
promptness  and  dispatch  and  ui  the  best  fctyle. 

The  above  works  being  located  on  the  New  York  Central 
Railroad  near  the  centre  of  the  State,  possess  superior  facilities 
for  forwarding  their  work  to  any  part  of  the  country  without 
delay.  JOHN  ELLIS.  AgenL 

March  aoth,  1865.       WALTJtR  MoQUUM,  <$^r.    ^^^f^y 


J^'Hf  ((-V'*^*" 


'Xr- :  -  ■ 


ABTERICAX    RAfLROAD    JOURNAL. 
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PL  ATT    -tflCTT    STREET. 

IiAP-W^ELDED 

IRON  BOILER  TUBI5S, 

PROSSER'S  PATENTS. 

Tube  Expanders,  Four-Gutter 

and  Chambering  Drills, 

Countersinks,  Culling  l^ais  and 

PalI'Lever  Wrenches. 

WHALEBOMB    AND    STEEL   MIRE    BRUSHES. 

ARTESIAN  WELL  TUBES 

Screwed  flush  inside  and  outside. 

PREE-JOINT  TUBES 

For  core-bars,  awDings,  railiogs,  leaders,  &c. 

PATENTED 

HoUotc-Slab  Heater- Tuyeres 
for  Smiths*  use,  and 

WATER  BACKS 

for  Kitchen  Ranges,  and  the -backs  of  fire  places 
generally,  where  a  constant  supply  of  hot  water  is 
required.  Also  for  water  and  Steam-tables,  for 
Hotels  and  Restaurants. 

Hot  Heater  Apparatus 

for  wanning  air,  boiling  water  and  heating  ovens. 

'V-  •S.nnul  ar 

SURFACE  CONDENSERS, 

more  especially  applicable  for  Steamers"  and  other 
boilers,  whether  high  or  low  pressure,  where  the 
only  water  available  is  Sea,  Mississippi,  muddy  and 
other  waters  unsuitable  for  raising  steam  from,  on 
account  of  their  injurious  eflects  upon  the  Boilers, 
or  for  other  Condensers.,  on  account  of  the  liability 
to  choke  them  up. 


.;i,.i. 


>JiH' 


KRUPP'S 
CELEBRATED  CAST-STEEL 

for  Platers,  Mint  laminating  and  other  ROLLERS 
of  any  dimensions  (not  exceeding  18  inches  in 
diameter  by  G  feet  in  length). 

,     CAST-STEEl  CANNON 

of  any  calibre.  i 

JR  a  ten  ted 
CAST-STEEl^    TIRES 

for  Railway  Wheels.     Railway  AxIjs  and  Springs. 


for  Steamers  and  other  purposes,  not  exceeding 
six  tons  in  weight,  warranted  for  Ten  years  by 

^  ^  '  Fried.   Krupp, 

Essen  Rhenish  Prussia, 
Represented  solely  in  the  United  States  by 

THOMAS  P  n<SER  &  SOI, 


v.,f 


aa 


Piatt  Street. 
New  York. 


MY£RS^  Patent  Cylinder  Coal  and  Grain  Car. 

For  the  |>urclia6e  of  riijhta  address  C.  TIElLS  MYBRS,  PhUadtlphia,  Pa.  taili 


To  Land  Claimants  in  Texas.'    «ew  York  and  Krle 


F  you  have  any  business  in  relation  to  Lands  in  Texas  add^es^ 
W.  B.  Stoot,  ClarksviUe,  Red  River  County,  Texas,  and  il 
will  be  attended  to  promptly.  l.ly 


Boiler  and  Tank  Rivets, 
Nats  and  Washers ; 

All  Sizes  of 

Bolts  and  Bolt  Ends 

for  Sale  by 
BKIDOSS  «L  BROTHER, 

04  Courtlaud  sL,  N   ^ 


IF  you  have  any  business  in  relation  to  Lands  in  Texas  addrea-i  On  and  after  Thurtday,  March  2i>lh,  and  until  ftirther  notice 
W.  B.  Stoot,  Clarksvilfce,  Red  River  County,  Texas,  and  il      _:;«■»%  PASSKNGEIi  TRAINS 

B^^  will  leave  i*ier  foot  of  Duane  street,  j 

!|^|£  "'^  foUowH,  viz  :  — 

DoHKiRK  KzPRKSS,  at  7  a.m.  lor  Dunkirk. 

BcFFALO  KxrBKAS,  at  T  a  m.,  for  Buttato. 

Mail,  at  8%  a.m.  for  Dunkirk  ami  Buttalu,  and  intemiediale 
Illations. — Passengers  by  tbii<  train  will  cnnne<-t  with  Expn-M 
itraiita  fur  Syracuite,  Cayufra,  Canandaiirua,  Nia^>ara  Falb*.  abd 
'  Rorhester,  and  with  tlie  Lightnine  Kx(>^e^s  Train  on  Lake 
Shore  Railroad  for  Cincinnati,  Ohirago,  iic 

RocKLAHD  Passkrube,  at  3  p.m.,  tfroin  foot  of  Chambent 
St.)  via  Piermont  for  Sulfcrii's  and  iiitennediatc  statjous. 

Wat  Passexgeb,  at  4  p.m.,  for  Newbur^h  and  Otisville, 
and  intermediate  stations. 

Night  ExpBKits,  at  5  p.m.  I<>r  Dimkirk  and  Buflalo. 

GW£ISSENBORN,  Civil  Engineer  and  draughtsman  131;     Emigrant,  at  b>i  p  m.,  for  Dunkirk  and  Buffkk>  and  inter- 
•  Fulton  St.  up  stairs  ;  also  givea  his  atteotion  to  the  eti-,,nediate  statiooa. 
graving  of  maps,]  and  machinery  on  stone.    Ijocoraotivea  arf;     On  Sundays  only  one  Express  Train— at  6  p.m. 
neatly  lithographed  at  tills  cstabtishmeut  on  the  most  reasona-      Tliese  Kxprew  Trains  connect  at  Ebnira,  with  the  Elniira  * 

hie  terms.— Orders  are  solicited.     50. tf    ;  Niagara  FuUs  Railroad,  fijr  Niagara  Falls,  at  BuflUo  aod  Dun- 

,  ~i_       ., j« kirk   with  the  Lake  Shore  Railruad   for  Cleveland,  Cincinnati, 

American  Itailroad  Iron.     iToiedo,  D«troi^  Chicago,  etc 


•■S:\     ■■*  .Jr^.l"'*.*! 


Litbography. 


ii.tf. 


D.  C.  McCALLUM,  General  Sop'L 


A    r\r\f\  TONS  T  pattern  about  60  lbs.  per  linear  yard, 
^±f»\J\J\J    now  manufactured  and  ready  for  deliverj- at 

'"'"'^'^^a^SS^EV^nOf^X^^'^i.,  near  Broadway,     l^^^  HOSSI.  F0RNACK  AND  FOCNDKY,  fcc,  8t  Law- 
11.6t  .-■■ 


For  itiale. 


Nbw  York,  March  12th,  1855. 

AUBURN  STEAM  FOIIGE^ 

ACBUBH,  N.  Y.— CHAS.  RICHARDSON,  Prvprielor. 
Manu&cturea 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  Axles,  Pick  Axes,  Crow  Bart,  S[c. ,  4"C  , 
of  the  best  assorted  Scrap  Iron,  and  Warranted.  [lO.t 


Notice  to  Contractors. 


1  American  and  Foreign 

\  Emigrant  protbctivb  a»d  kmplotmbst  sociktt, 

I  27  Greenwich  it.,  Feb.  14tb,  1855. 

COXTRACTORS  on  Public  Works  and  on  Railroads  are  re- 
spectfully invited  to  make  application  at  the  Society's  Office 
for  Laborers  for  their  Works.  In  doing  so,  we  believe  they 
will  promote  their  own  advantage,  as  well  as  advance  the  in- 
terests of  the  Society.  Arraogementa  have  keen  made  in 
JBurope,  by  which  Emigrants  of  the  best  character  will  be 
consigned  to  the  Society's  rare  ;  and  the  manner  in  which  bu- 
siness is  traiisacte.1  at  llicir  Office,  guarding  js  it  doas  the  .n 
terestB  of  the  employer  as  weU  as  promoting  the  good  of  emi- 
grants will  be  highly  satistJactory.  The  neces^ itj^  of  mein  of 
character  standing  between  the  employer  and  employee,  if 
sufficiently  felt ;  and  this  object  will  be  secured  by  engaging 
the  services  of  the  Society  in  procuring  Laborers. 

Application  in  person  to  the  Superintendent,  Mr.  J.  Sitkocb, 
27  Greenwich  at ,  or  by  letter,  post  paid,  to  the  General  Agent, 
Rev.  D.  B.  Thomason,  Society  Rooms,  IS  Astor  Place,  will 
have  prompt  attention.  10.  tf 


rence  County,  N.  Y.— This  well  known  eatabliehment,  hav- 
^ing  attached  to  it  a  large  and  complete  Cutting  Huuso  and  Ma- 
Icliine  Shop,  with  ainpie  acconiinodation»  for  workmen,  and  eve- 
I  ry  convenience  necessary  to  the  prosecution  of  aa  exteoahre 
business,  togetlier  with  valuable  Iron  Mines  and  Mining  Righla, 
also  Timber  Lands,  is  ottisred  lor  sale  by  the  proi^rietur,  who  re- 
tires ft'om  the  busiuees.  The  capiicity  of  the  Roosie  Furnace 
for  making  iron,  is  believed  to  be  unmrpa-ssed  by  any  cbarcoal 
Furnace  in  Xiir  erwnto',  having  repeuiedly  run  up  to  fourteaa 
tons  per  day,  witii  65  tu  60  |>cr  cent  yield  fVom  ores — specular 
red  oxides — coal,  per  ton,  100  bu&lieU.  The  same  has  been  in 
uninterrupted  operation  for  over  twenty  year*,  aitd  th«  reputa- 
tion of  its  iron  is  established  throughout  the  West.  The  louatioo 
of  th>>ac  works  is  in  the  village  and  town  of  Rossie,  county  of  SL 
Lawrence,  X.  Y.,  six  milOb  ftoro  the  River  St.  Lawrence,  and 
connected  therewith  by  a  plank  road.  Their  aost,  a|iart  from 
premises  and  water  power,  has  Involved  an  expenditure  of  over 
$100,000,  and  their  present  efficiency,  in  every  respect,  is  coo- 
sidered  UHexceptionable.  For  ftirtber  infbrmatioo  apply  to  D. 
W.  BakJwia,  Agent,  at  the  works,  or  to  tlie  undersiKned. 

U.  PARISH. 
Ogdensburgh,  N.  Y.,  April,  1853.  5.3ms. 


REMOVAL. 

CLARK  &  JESUP  have  removed  their  place  of 
bosiDess  to  Na  70  Beaver  st.  9.4t 

Britisb   AdTertistng   Agency. 


Philad'elpliiAv  Wilmingrton  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WKST. 


Trains  will  leave  the  Southern  an<l  Wertem  Statioa,  comer  of 
Broad  and  Prime  street-^,  Philadelphia,  at  8  30  uin.  1;2  46,  3  kod 
11  pm. 

PAKR   BT  THBODOH  TICKBTS  TO   THB   SOCTa. 

From  New  York  to  Wibningtoo .$U  M 

do        do  Norfolk 8  50 

Prom  Philadelphia  to  Wilmington ..._. .  14  00 

do        do  Norfolk 6  60 

do        do  Petersburg... ......    »  00 

do        do  Richmond „     SOU 

rARB    BT   TBRODOB   TICKBTS   TO   THB    WBBT. 

From  New  York  to  Cincinnati $13  50 

do        do  Louisville .  14  60 

ADVERTISEMENTS   and  Communications  received  for  From  Philadelphia  to  Cincinnati n  00 
all  the  London,  Provincial  and  British  Colonial  Ncwa-j        do       do              njuisville.. „ 12  00 

papers,  by  the  undersigned  st  tbtir  Offloe,  11  Clements  Lane,  From  New  York  to  iBiVNwpolia^... 10  ao 

Lombard  at,  London.  ,  ALGA&  A  ST&££T.  An  extra  cbaixe  will  be  m*.i*  for  •••la  and  sute  rooma  •■ 

Eogliab  M«wq»pen rappBed. '  aqvdtb   boCt  '  I.       BPAFFORD 
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To  £nglneer8  and  Architects. 

AN  ENGINKEB  who  baa  been  engaged  upon  a  prominent 
railroad  in  the  Btatc  of  New  York,  fbr  tlie  past  six  years, 
as  pruMSipal  draughtsman,  and  is  ezpcrieoced  in  architectural 
as  well  as  topographical  drawing,  is  desiroiut  of  tbrtniiig  a  new 
engagement.     The  best  of  reference  given. 
Address  Engineer  Am.  it  R.  Journal.  11.8t 


Railroad  Latlies  and  Planing 
Macliines. 

OF    the  best  quality,  manufactured  by  one  of  tlie  best 
makers  in  New  England,     for  sale  by 

W.  BALLS Y  LANG  aL  CO., 
11.4t      64  Cliir  St.,  Mbw  Yobk,  and  9  Liberty  sqture,  BoSTOR 

Railroad  Iron  and   Common 
Bars. 

TUB  undersigned,  sole  agents  to  Messrs.  Gdest  St  Co.,  the 
proprietors  of  the   Dowlais  Iron  Works,  near  Cardiff, 
Suatli  Wales,  are  duly  autliorized  to  contract  for  the  sale  of 
their  G.  L.  Ilaihoad  Iron,  and  Cuimnon  Bars,  on  most  advan- 
tageous terms. 
ILtf  B.  4i  J.  MAKIN,  24  Broadway. 

AM  ERICA  N  TIRJBS  "  CiUUed 

MANUf  ACTUR£D  at  the  celebrated  wheel  works  of  Bush 
and  Lobdell,  Wilmington,  DeL     Ii'or  sale  by 
L.  B.  TYNO,  proprietor,  64  Courtland  st,  N.  Y. 
These  tired  TRACK  BETTER,  and  are  more  durable  than 
the  beslKuglibli  make,  and  cost  LEd^j  than  UKJCFUUKTU  as 
inucti.     Xbey  are  the  BJiaT  'i'iUK^d  lor  u  |H>rUou  ol  tlie  en- 
gines of  K  VKKy  KOAD,  and  rwiuire  only  a  trial  to  be  used 

to  a  greater  or  leas  extent  by  alL  They  are  especially  recom- 
mended for  engines  having  SIX  or  EIGHT  DRIVING 
WUKKLd,  and  lor  "Poney"  engines. 

Ilieae   tires  are  now    used  on  many  of  the  heaviest  class 

fVeight  cnglaes  upou  roads  m  the  Northern,  Middle  and  Weau 

eru  dtates,  and  are  the  ONLY  tires  used  upon  the  Baltimore 
and  Uh'o  u»d  Baltimore  and  Washington  roads,  on  which  are 
more  than  TWO  UUNDRJSD  eugines. 

Keference  may  Oe  bad  to  the  tluperiotendents  and  Masters 
of  Machinery  ot  llie  fwUo«m((  roads— 

Vermont  Central,         .j  r-         Orange  and  Alexandria,  Va. , 
Boston  and  Lowell,    •  -     J"    Manassas  Gap,  Va., 
Eastern  of  Bias*.,       ^ -■,.    ■..,    Little  Miami,  Ohio, 
New  York  and  Krifc     ■    •   .  '    Xeuia  and  ColumbU!<,  Ohio, 
Buffalo  and  Sne,  Central  Ohio, 

Feuu»ylvaii.a  Central,  Ciucuiil,  Uam.  Jt  Dayton,  Ohio, 

Baltimore  and  Oliio,  Mad  Hiver  and  Lake  Erie,  " 

Also  for  sale  by 
M.  HcDowcLL,  Agent,  28  Congress  St.,  Cincinuaii. 
Virginia  Locomotive  Works,  Agent,  Alexandria,  Va. 

'        Notice  to  Contractors. 

IMPROVEMENT  OF  THE  DE6  M01.\ES  RIV- 
ER NAVIGATION— Office  op  the  Des 
Moines  Navigation  and  Railroad  Company,  18 
William  street.  New  York,  Feb.  24, 1866. 

SEALED  PROPOSALS  will  be  received  at  the 
oflSce  of  the  Chief  Engineer  of  this  Company,  at 
Keokuk,  Iowa,  until  the  first  day  of  May  next,  at 
10  o'clock  in  the  forenoon,  for  the  construction  ol 
the  LOCKS,  DAMS,  and  works  connected  there- 
with, between  St.  Franciflville  and  Ottumwa,  a  dis- 
tance of  78  miles. 

This  work  consists  of  seven  new  locks  and  dams, 
and  the  enlargement  and  completion  of  five  other 
locks  and  dams.  The  locks  are  to  be  200  feet 
long  and  46  feet  wide,  in  the  chamber,  and  to  be 
built  of  hydraulic  masonry,  with  cut  stone  face, 
and  massive  coursed  rubble  backing. 

The  dams  will  average  about  700  feet  in  length, 
and  11  feet  lift,  and  will  be  composed  of  timber 
•ribs  tilled  with  stone. 

The  locks  and  dams  will  rest  on  a  rock  founda- 
tion. 

The  work  will  be  ready  for  examination  by  the 
10th  day  of  April  next,  at  which  time  plans  and 
specifications  will  be  exhibited,  and  blank  propo- 
sals will  be  furnished  at  the  offices  in  New  York 
aod  Keokuk. 

Monthly  payments  will  be  made  to  the  contrac- 
tors, io  cash,  to  within  fifleen  per  cent  of  the  rela- 
tive estimates  of  the  Engineer. 

The  company  reserve  the  right  to  reject  any 
proposal  which  is  not  satisfactory. 

Any  further  information  that  may  be  desired, 
may  be  obtained  of  the  President  and  Chief  £n- 

fineer,  and  at  the  offices  in  New  York  and  Keo- 
nk. 

The  work  between  St.  Francisville  and  the 
mouth  of  the  river,  near  Keokuk,  will  be  offered 
for  letting  at  an  early  day. 

ORVILLE  CLARK,  President. 
•,   y>,         E.  R.  BLACKWELL, 
'"'.'v.t.  i        ,  Chief Enpnoer. 


£NGIN££RS. 


Atkinson,  T.  C, 

Mining  and  Civil  F.ngineer, 
Alexandria,  Va. 


Barnes,  Oliver  W., 

Chief  Bng.  Pittaburg  aixl  Coanellsville  R.R.  Co.,  Pittsburg,  Pa. 


£dward  Boyle, 

Cbief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Office  123  Chambers  at. 


Clement,  Wm.  U., 

Little  Miami  Railroad,  Cincumati,  Ohio. 

Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  Mew  York. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Kngineer, 
84  Broadway,  New  York. 


Davidson,  M.  O., 

Otril  and  Mining  Engineer,  Baltimora,  lU. 


C.  Floyd-Jones., 

Division  Engineer  3d  and  12th  Diviaiooa. 

4  ILUMOIS  CbKTKAL  RaILBOAO.         ft^i 

Vandaiia,  lU.  "=*■* 


Qay,  £divard  F., 

civil  .KD){iiieer,  Philsdelpiii&,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  sud  Bin^^hamton  ftailroad,  Syracuse,  N.Y. 


Gzowski,  3Ir., 

St.  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

New  Orleans  and  Nashville  B.  B.,  Nicqjack,  Tenn. 


Holeomb,  F.  P. 

Ohie  Sng.  Augusta  and  Wayueoboro,  ami  Savannah  ao  t  P  naar 
cola  Kailroads,  MarthasvUlu,  Macon  Co.,  Qa. 


S.  W.  Hill, 

Mining  Engin'-erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Uuser,  T.  P., 

Northeastern  Kailroad,  Charleston,  S.  C. 


D.  Mitcbell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steubenviile,  and  ChartiersTaDey 
Railroads,  Pittsburg,  Pa.  ' 


Samuel  Mc  Elroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Backets  Harbor  and  Saratoga  R.  R.,  24  Williani  St,  N.  Y. 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  00., 
Ookl  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  U.  Nott, 

Civil  Engineera,  No.  6  Nilea'  Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  South  4th  st,  Philadel(>hia. 


Priehard,  M.  B., 

Saat  Tenn.  and  G«otgia  Baiboad,  KnoivUIe,  Tenn. 


W.  Milnor  Roberts, 

Chief  Sngiiieer  Alleghany  Valley  Raihoad,  Pittsburgh,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Prescott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsbtirgh,  Pa. 


Sanford,  C.  O., 

South  Side  Raih-oad,  Virginia. 


Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bueyms,  Ohio. 


Steele,  J.  Button, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Civil  Engineer,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  167  Broadway,  New  York. 


Trautwine,  John  C. 

Civil  Engineer  and  Architect,  Philadelphia. 

Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Su8qnelanna  Kailroad,  Harrisbu 


Whipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  Y 


Wm.  J.  Young 

HAS  removed  his  Rngineering  and  Surveying  Instrument  Man 
uftctory  to  Na  33.  North  Seventh  Street,  Philadelphia. 

BU8INKSS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVEL  S 
ou  a  now  principle,  with  Fraimhot'eia  Munich  U-lassi-s,  Su  r- 
veyors'  Compasses,  Barometers,  Chauui,  Drawing  Instruments , 
etc.,  all  of  the  best  quality  and  workmanship,  for  sale  at  unus- 
ually low  prices  by  E.  ib  O.  W.  BLUNT, 
New  York,  Dec  1, 186L  No.  179  Water  street 

James  Herron,  Civil  Engineer^ 

OF  THE  UNITED  STATES  NAVY  YAJU>j 

PENSACOLA,  FLORIDA., 

PATENTEE   OF  THE 

HERRON     RAILWAY    TRACK 

Models  of  thin  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  oOlce  of  the  New  York  ii.  Ene  Railroad 


W.     .  ATKINSON, 

CIVIL  ENCHNEEK,  SURVEYOR  AMD  DRAFTSMAN, 
CUMBERLAND,  MaryUmd. 

RAILROAD  routes  located,  planned  and  cstimatad.  Maps 
and  Reports  furnished.  Researches  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  fcc.  Contract  work 
m  Tunnels  and  heavy  Gruduatioii  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skili  ul  artists.  Mines  explored,  new  Works  laid 
off,  and  Creoiogical  Plans  prcfwred.  8tf 

H.  SAWYER  ^r?:^' 

(of  the  late  arm  of  SAWYER  &  HOBBY), 

Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburtoo  Av.,  Yonkers. 
N.  Y. 


J.  S.  Sewall,     r- 

OnriL  BNOINEEK,  ."^tio  T-"!  •{ 

ST.  PAUL   M1NE8UTA.   !!  .iSM-t 
PHILADELPHIA  RAILWAY  AGENCY 

General  Furnishing:  Depot 

OP  ALL  ARTICLES  REQUIRED  BY 

RA1L.RUAD    COMPANUfiSa 

No.  80  South  Fourth  ttreet,  ^ 

PUIL.ADiiiL.PHiA.  J 

Railroad  Chairs,  Engineers'  Lanterns, 

Railroad  Spikes,  Locomotive  Head  Lights, 

Car  Wheels,  Car  and  Switch  Locks, 

Car  Axles,  Jack  Screws,  Vises, 

Boiler  and  Tank  Riveta,  Patent  Oil  Cans,      rr^ic 

Bolts,  Nuts,  Washers,  Bteam  QaugeH,  ^  r      '  . 

Car  Lanterns  and  Lamps,  S:eam  Whistles,       ;  .  . 

Conductors'  Lanterns,  Spring  Balances, 

Car  Pindings  &c.,  &c., 

ALL  orders  promptly  filled  at  manufucturers'  prices  and  for- 
warded with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  &f . 

The  subscriber  being  Agent  for  several  manufacturers  of 

Machinists'  Tools  is  enabled  lo  fiimisb  Railroad  Companies  with 

Lathes,  Planing  Machines,  Drills,  dec.,  of  the  best  (^liality  at 

manuiacturers'  prices.— Orders  solicited 

60  ly  ^         TH08.  Bl  CASH:-  • 

bupfaLiO  car  company. 

THIS  Company  having  now  completed  their  extensive  Car 
Works  are  tilling  orders  for  ttie  construction  of  PASSEN. 
GER,  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
CaKk3  of  the  modt  approved  style  and  finish.  The  works  have 
connections  with  the  various  lines  of  railway  east  and  west, 
which  gives  them  all  required  facilitias  for  the  delivery  of  cars 
in  every  directioik 
Ordera  are  reapactfUlly  aoBcited,  address  to  the 

BUEFALO  OAR  COMPANY.       « 
.  .  Office  87  Pearl  at,  £N^a(a,N.T. 


\^^^:;r^-' ' 


rr»r  ^^Tv  ~fr*.  f^  "v* 
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New  Railroad  FroJeeU. 

'"'*  We  do  not  expect  to  comment  freely  upon  new 
railroad  projects  without  iucarriag  censure.  It 
matters  little  whether  the  parties  having  them  in 
charge,  belisve  them  to  be  meritorious,  or  whether 
they  be  got  up  for  purposes  of  speculation.  In 
either  case  the  expression  of  an  unfavorable 
opinion  will  very  likely  be  regarded  as  an  unwar- 
rantable and  impertinent  interference.  It  is  re- 
plied that  we  have  no  right  to  interfere  with  other 
people's  affairs,  or  to  make  our  opinions  based  it 
is  claimed  upon  insufl5cieut  evidence,  the  test  of 
the  expediency  or  inexpediency  of  any  particular 
project 

There  is  a  certain  degree  of  reason  in  aU  this. 
In  matters  of  opinion  we  do  not  claim  to  be  any 
wiser  than  others.  We,  consequently,  very  seldom 
or  never  obtrude  our  opinions  in  cases  where  the 
gaiters  up  of  a  scheme  are  the  only  parties  involv- 
ed in  the  consequeaces  of  their  acts.  In  such 
(MMs  we  admit  Umiu  to  be  better  jo^gea  la  tbe 


premises  than  ourselves.  But  when  such  parties 
seek  to  involve  others,  tien  we  claim  their  acts  to 

be  proper    sabjects   of  comdient,  pi;!»vided  it 

be  done  in  a  proper  spirit  and  manner.  If  tbe 
people  of  a  particular  district  wish  to  build  a  road 
with  their  own  money,  we  admit  them  to  be  com- 
petent judges  in  the  affair.  If,  on  tbe  other  band, 
they  seek  to  get  the  public,  which  has  only  a  re- 
mote interest  at  stake,  to  become  parties  to  the 
undertaking,  then  we  are  in  duty  bound  to  see 
that  the  project  be  such,  and  that  its  affairs  are 
conducted  in  a  manner  that  the  public  shall  suffer 


of  property  has  fared  in  England.  It  is  plain  to 
see  that  it  is  exposed  to  the  same  dangers  here,  that 

have  so  impaired  ita  valae  abroad.    One  of  the 

great  soorcett  of  danger  are  rival  works.  Now 
there  is  very  little  danger  of  rival  roads,  so  long 
as  the  people  lining  upon  their  lines  build  th^. 
They  are  in  a  posiUon  to  know  whether  they  are 
likely  to  be  productive.  There  is  little  danger 
that  they  will  embark  in  one  with  a  certain  pro- 
spect of  losing  money.  Parties  living  at  a  dis- 
tance, on  tbe  other  hand,  have  no  means  of  form- 
ing an  opinion  from  actual  observation.     Heoee 


no  harm.   This  we  can  do  without  injustice  to  any  their  liability  to  be  imposed  upon  by  an  artfully 


parties  concerned.  --:;.ij*';:.!,ir  v^ . 

To  be  successful,  it  is  necessary  that  a  railroad 
should  have  a  good  traffic,  and  be  well  managed. 
The  probable  extent  of  tbe  trafSc  never  need  be 
a  matter  of  opinion.  If  tJ>e  people  on  tbe  line 
of  a  new  road  will  furnish  one-half  its  actual  cost, 
this  may  be  taken  as  conclusive  evidence  of  their 
ability  to  supply  a  lucrative  business.  That  they 
have  contributed  such  a  sum  shows  what  is  the 
opinion  of  these  parties  best  able  to  judge  in  a 


contrived  story,  which  they  cannot  verify  or  dis- 
prove. Hence  also  the  greater  need  of  a  strict  ad- 
herence to  certain  rules  or  tests  which  it  is  hardly 
possible  can  lead  astray. 

Whenever  a  road  is  built  by  caik  subscriptions 
of  parties  on  its  line,  it  will  be  constructed  at  a 
minimum  cost.  Everybody  is  interested  to  watch 
the  expenditure  of  his  money,  and  that  not  • 
cent  is  wasted.  When  a  road  is  attempted  to  be 
built  entirely,  or  chiefly,  on  credit,  it  is  for  the  in- 


given  case.  When  such  an  amount  is  at  sUke,  Merest  of  the  managing  parties  to  get  all  they  can 
tbe  public  may  rest  assured,  that  a  work  in  which  ^o™  '^«  public ;  for  the  amount  of  the  luminat  cost 
is  invested  so  large  an  amount  of  the  money  of  <>'  '•^^  ™*<*  °'^*'"  ^^  actual  cost  is  the  measure  of 
those  having  it  in  hand,  will  be  well  looked  after,  ^^'"  &*'°8-  ^*<^  ^'^'•'i  ^^  *ttempied  to  be  built 
well  managed,  and  consequently  will  be  produc-  •"  ^^  manner  cost  on  an  average  from  6C  to  100 
tive.  P^i*  cent,  more  than  they  should.   They  necesaari- 

The  tests  by  which  »good  is  distinguished  from  '7  P*"®^®  unproductive,  and  being  unproductive, 
A  poor  project  are  so  plain  as  to  be  in  most  oases  ^^^  ***  usually  badly  managed,  proving  disas- 
unerring  guides ;  especially  so  far  as  tbe  safety  of  ^oxis  in  themselves  and  throwing  discredit  upon 
the  creditors  is  concerned.     AU  tbe  unfortunate :  *^* ''*»o*®  system. 

roads  are  exceptions  to  the  above  rules.  It  is '  ^«  *^do*  '*»*'  "  •  general  rule  no  roads  can  be 
their  application  that  m^ures  tbe  extent  of  our  I*'^^*  without  resort  being  had  to  tbe  Urg:  cities 
interference.  Their  general  soundness  no  sensible  Tor  money.  CapiUl  in  the  interior  is  too  much  in 
man  will  question.  In  pointing  out  their  applica- !  <*e"»°<^.  ^-^  insufficient  in  supply  for  the  whole 
tion  to  particular  roads,  we  do  not  express  opinions,  j  ^^^  o^  soch  works.    What  we  contend  for  is  that 


We  merely  state  facts.  If  these  show  a  project  to 
be  unworthy  of  public  support,  certainly,  the 
blame  is  not  ours.  Nor  has  any  person  whose 
scheme  may  be  defeated  any  just  ground  of  com- 
plaint. 

We  have  done  what  we  could  to  secure  con- 
fidence and  aredit  to  our  railroads.  This  having 
been  accomplished,  the  next  duty  is  to  prevent 
this  confidence  from  being  abused,  and  to  save 
ftom  waste  a  property  which  has  now  eost  nearly 
S800,000,000.    £zpeiieDoe  telle  ne  how  this  kind 


a  sufficient  amount  should  be  furnished  at  home 
to  form  a  safe  basis  for  any  that  may  be  atte.upted 
to  be  borrowed,  and  to  secure  good  management. 
This  done,  it  is  a  perfectly  legitimate  transactioD 
to  borrow  the  balance.  We  know  of  no  instance 
where  such  conditions  have  been  complied  with 
when  safety  to  the  creditors,  and  a  reasonable 
success  to  the  road  have  not  been  tbe  result. 

The  immense  amount  invested  in  our  railroads 
can  be  measurably  saved  from  loss  by  tbe  appli- 
oatton  of  rntoa,  the  propriety  of  which  the  simpleet 
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intellect  can  readily  appreciate.  We  intend  to 
do  what  we  can  to  insure  their  constant  applica- 
tion. We  see  that  interested  parties  may,  and  as 
some  already  have  done,  take  olience.  We  cannot 
help  it.  No  rights  of  theirs  are  attacked.  If  de- 
feated they  are  only  prercnted  from  doing  a  wrong. 
So  long  as  they  stay  at  home,  we  do  not  interfere. 
But  when  they  call  upon  the  public,  we  shall  place 
in  its  hands  the  test  by  which  to  determine  the 
quaiity  of  the  schemes  offered.  We  can  assure  all 
getters  up  of  such  that  they  need  not  expect  here- 
after to  sell  in  this  or  in  any  market  bonds  that 
have  not  every  guarantee  of  safety.  A  good 
route,  sufficient  local  support,  a  respectable  direc- 
tory, properly  vouched  estimates  showing  the  cost 
of  the  proposed  work,  all  such  matters  have  been 
too  much  neglected.  Hence  the  misfortunes  in 
which  some  of  our  roads  are  involved.  Let  us 
have  DO  more  such,  by  avoiding  the  errors  to  which 
they  are  due. 


Paciflo  Railroad  Surveys. 

ROCTE     NEAR      THE     THIRTT-EIOHTH      PARAT.LLL     OF 
NORTH    LATITUDE. 

The  general  consideration  that  determined  the 
position  of  the  route  to  be  examined  near  the 
88th  and  89th  parallels  of  latitude,  vras  its  central 
position  geographically,  it  being  about  midway 
between  the  northern  and  southern  boundary  lines 
of  the  United  States,  which  is  likewise  the  position, 
nearly  of  the  Bay  of  San  Francisco;  the  two  ter- 
mini of  the  route,  St.  Louis  and  St.  Francisco, 
being  respectively  in  latitudes  39°  and  38°,  near- 
ly. Moreover,  a  route  near  these  parallels  would 
probably  give  the  shortest  road  from  the  Bay  of 
San  Francisco  to  the  navigable  waters  of  the  Slis- 
sissippi. 

The  exploration  of  the  route  conducted  by  Cap- 
tain O.  W.  Qunnison,  corps  of  Topographical  En- 
gineers commenced  on  the  Missouri  at  the  mouth 
of  the  Kan^afl,  about  2J5  miles  from  the  Missis- 
sippi at  St.  Louis.  The  Kansas,  and  its  branch 
called  t)  e  Smoky  Hill  fork,  were  followed  to  a 
convenient  point  for  crossing  to  the  Arkansas,  the 
▼alley  of  this  latter  river  having  been  entered 
west  of  the  Qreat  Bend  and  near  the  meridian 
of  99°.  The  route  then  ascended  the  valley  of 
the  Arkansas  to  the  mouth  of  Apishpa  creek,  fifty 
miles  above  Bent's  Fort;  leaving  it  here,  and 
crossin;^  to  the  entrance  of  the  Rocky  Mountains, 
here  called  the  Sierra  Blanca,  at  the  Huerfano 
Butie,  on  the  river  of  that  name,  a  tributary  of 
the  Arkansas.  The  elevation  at  this  point  is  6,099 
feet ;  its  distance  from  Westport,  mouth  of  the 
Kansas  river,  by  the  railroad  route,  G54  miles. 

Of  the  several  passes  through  the  Rocky  moun- 
tains connecting  the  tributaries  of  the  Huerfano 
with  those  of  the  Rio  del  Norte,  but  one,  the 
Sangre  de  Ciisio,  was  found  practicable  for  a  rail- 
road, the  new  and  only  practicable  approach  to 
this  pass  being  explored  by  Capt.  Qunuison.  By 
Bide  location  the  summit,  9,219  feet  above  the  sea, 
692  miles  from  Westport,  was  attained,  and  the 
descent  made  to  the  valley  of  the  Rio  Orande 
with  practicable  though  heavy  grades;  and  thence 
the  grades  were  favorable  to'tiie  vicinity  of  Fort 
Mas:iachusetts. 

The  western  chain  of  the  Rocky  mountains  is 
DOW  to  be  crossed  in  order  to  gain  aud  traverse 
the  basins  of  the  two  great  tributaries  of  the  Co- 
lorado of  the  West,  Grand  and  Green  rivers.  For 
this  purpose  the  valley  of  San  Luis,  an  extensive, 
unculiivable  plain,  covered  for  the  most  part  with 
wild  sage,  was  ascended  with  easy  grades  to  Sah- 
watch  creek,  one  of  whose  aflSuents  rises  in  a 
pass  of  the  Rocky  mountains,  here  called  the  Sah- 
watch  mountains,  known  by  the  name  of  the  Coo- 
cheto-pa  Pass. 

The  approach  to  the  summit  of  the  pass,  10,032 
feet  above  the  sea,  816  miles  from  Westport,  is 
not  favorable,  the  pass  in  this  part  having  a 
defllu  character,  overhung  occasionally  by  walls 
of  jgueous  rock.    To  cross  the  stuBmit,  a  grade 


of  124  feet  per  mile  for  several  miles,  and  a  tun- 
nel nearly  two  miles  long,  are  required.  The 
descent,  with  grades  varying  from  41  to  108  feet 
per  mile,  U  by  the  valley  of  Pass  creek,  along 
which  much  cutting  and  filling  will  be  necessary, 
as  the  hills  are  cut  by  numerous  ravines.  For  16 
miles  before  the  junction  of  Pass  creek  with  Coo- 
che-to-pa  creek  seven  miles,  the  valley  of  Grand 
river  is  attained. 

The  route  follows  the  valley  of  this  river  173 
miles,  then  crosses  the  divide  to  Green  river,  68 
miles,  and  by  the  tributaries  of  the  latter  ap- 
proaches the  pass  through  the  Wahsatch  moun- 
tains. A  tunnel  three-quarters  of.  a  mile  long  is 
here  required,  the  eastern  approach  to  which  is 
by  means  of  a  grade  of  125  feet  per  mile  for  6)^ 
miles,  and  a  descent  to  the  West  for  6  miles  of 
131  feet  per  mile.  Thence  westward  along  the 
valley  of  Salt  creek  for  18  miles  the  grade  is  95 
feet  per  mile,  16  miles  of  which  is  throagh  a  rocky 
canon,  intersected  by  lateral  streams.  The  route 
then  enters  the  valley  of  the  Sevier,  the  explora- 
tion terminating  on  this  river,  86  miles  f nilher  on, 
and  1 ,348  miles  from  Westport. 

From  the  western  border  of  the  State  of  Mis- 
souri to  the  Rocky  mountains,  650  miles,  no  tim- 
ber suitable  for  railroad  purposes  will  be  found, 
upon  which  reliance  can  be  placed.  From  the 
Coo-cbe-to-pa  Pass  to  the  Great  Basin,  500  miles, 
there  is  none  available  on  the  route,  and  the  near- 
est supplies  on  the  mountains  bordering  the  Great 
Basin  are  in  latitudes  40°  and  41°. 

With  building-stone  it  is  about  as  well  supplied 
as  the  other  routes.  Of  water  there  is  a  sutUcii^nt 
supply,  except  between  Grand  and  Green  rivers, 
a  distance  of  70  milrs,  where,  at  certain  seasons 
of  the  year,  little  or  none  is  found. 

The  soil  west  of  the  meridian  of  99°  is,  under 
the  present  meteorological  conditions,  unculiiv- 
able, except  in  limited  portions  of  river-bottoms 
and  small  mountain  valley.s ;  these  latter,  from 
their  great  elevation,  beiog  better  adapted  to 
grazing  than  agricultural  purposes.  This  descrip- 
tion is  completely  in  accordance  with  the  geo- 
logical formation  and  meteorological  condition ; 
the  former,  from  the  meridian  of  99°  west,  being 
apparently  tertiary,  excepting  in  the  high  moun- 
tain passes. 

This  route  may  be  considered  to  possess,  in 
common  with  that  of  the  41st  parallel,  the  large 
body  of  firtile  soil  in  Utah  Territory  occupied  by 
the  Mormons,  the  area  of  which  is  about  1,108 
square  miles. 

The  coal  field  of  Missouri  lies  at  the  eastern 
extremity  of  this  route  ;  the  indications  of  coal 
in  the  Grand  and  Green  River  basins  make  it 
highly  probable  that  seams  sufficiently  thick  for 
profitable  mining  exist  there. 

In  regard  to  grade  and  construction,  it  Is  un- 
necessary to  enter  into  any  discussion  of  that  por- 
tion of  the  route  from  Westport  to  the  Sangre  de 
Cristo  Pass.  It  presents  no  peculiar  difficulties  or 
advantages,  but  is  sitcilar  to  the  routes  of  the 
47th  and  41st  parallels. 

It  would  appear  that  the  Sangre  de  Cristo  and 
Coo-che-to-pa  Passes  are  practicable  in  grade; 
but  the  construction  of  the  road  through  the 
Coo-che-to-pa  Pass,  and  the  western  approach  to 
it,  w^uld  be  costly  under  favorable  circumstances 
of  population,  &c.,  not  only  ou  account  of  the 
tunnel,  but  of  the  numerous  ravines  that  are 
crossed  west  of  the  Pass,  and  the  canon  that  fol- 
lows. 

The  following  brief  enumeration  of  the  charac- 
ter and  extent  of  the  difficulties  to  be  encountered 
between  the  Coo  che-to  pa  Pass  and  the  Great 
Basin,  make  it  evident  that  the  route  must  be 
considered  impracticable. 

From  the  head  of  the  canon  on  Grand  River, 
not  far  below  the  mouth  of  Coo-che-to-pa  creek, 
to  the  Uncompahgra  river,  a  distance  of  seventy 
miles,  the  ground  is  cut  up  with  deep,  wide,  pre- 
cipitous ravines,  the  largest  several  hundred  feet 
deep.  These  ravines  cannot  be  turned  near  the 
mountains  without  encountering  similar  difficul- 
ties, and  at  a  cost  greater  than  that  of  a  route 


Grand  river,  and  along  its  canon,  60  miles  in 
length,  broken  and  interrupted  by  the  deep  ravines 
already  mentioned  and  numerous  smaller  gullies. 
The  road-way  throughout  the  greater  part  of  this 
distance  must  be  blasted  out  of  solid  rock,  ard 
these  wide  ravines,  from  100  to  200  feet  deep, 
where  they  cut  through  the  canon,  crossed  by  via- 
ducts or  filling. 

Then  follow  50  miles  to  the  mouth  of  Blue  river, 
the  construction  still  of  a  difficult  and  costly 
character,  from  the  canons  of  the  river  and  broken 
nature  of  the  ground.  From  Blue  to  Green  river 
is  100  miles,  over  which  the  road  will  require 
numerous  bridges  and  culverts,  and  a  costly  road- 
bed fouudation  of  broken  stone  or  piling  over  a 
clayey  soil,  which  in  wet  weather  is  almost  im- 
passable. 

From  Green  river  to  the  Wahsatch  Pass,  about 
80  miles,  the  construction  would  still  be  of  a  cost- 
ly character,  the  country  being  of  the  same 
ravine  and  chaam-like  nature  as  that  between  the 
mouth  of  Coo-che-to-pa  creek  and  Uncompahgra 
river,  though  on  a  smaller  scale. 

Next  follows  the  Wahsatch  Pass,  the  work  in 
which  is  difficult  and  expensive.'  The  greatest 
grade  is  131  feet  per  mile;  a  tunnel  not  quite 
three-quarters  of  a  mile  long  is  requisite ;  and 
finally,  a  canon  16  miles  long  on  Salt  creek,  the 
walls  of  which  are  frequently  broken  by  lateral 
streams,  gives  the  only  route  along  which  the  road 
can  be  brought,  by  cutting  in  solid  rock  at  very 
great  expense. 

The  difficulties  of  engineering  and  the  cost  of 
construction  of  this  portion  of  the  route  from  the 
Coo-che-to-pa  Pass  to  Sevier  river,  in  the  Qreat 
Basin,  a  distance  of  about  500  miles,  would  be  so 
great  that  it  may  be  pronounced  impracticable ; 
and  it  is  evident,  from  the  report  of  Lieutenant 
Beckwith,  that,  to  use  his  own  Language,  "no 
other  line  exists  in  the  immediate  vicinity  of  this, 
worthy  of  any  attention  in  connexion  with  the 
construction  of  a  railroad  from  the  Mississippi 
river  to  the  Great  Basia." 

It  is  unnecessary,  therefore,  to  consider  the  roato 
further,  or  to  enter  into  any  discussion  connected 
with  the  probable  practicability  aud  cost  of  con- 
structing and  working  a  railroad  over  other  por- 
tions of  the  route  where  counterbalancing  advan- 
tages are  not  found  to  compensate,  in  any  degree, 
for  the  enormous  cost  of  that  under  consideration- 
Laying  aside  the  utterly  impracticable  nature 
of  this  route,  the  following  considerations  will 
show  its  disadvantages  as  regards  expenses  ^of 
working,  supposing  it  constructed : 

From  Westport  to  the  west  base  of  the  Un-kuk- 
oo-ap  mountains  is  1,323  miles;  sum  of  ascents, 
23,190  feet;  of  descents,  19,U62  feet;  length  of 
equivalent  horizontal  line  for  the  route,  2,128 
miles. 

Of  the  direct  route  from  the  point  at  the  west- 
em  base  of  the  Un-kuk-oo-ap  mountains,  near 
where  tho  survey  under  Captain  Gunnison  termi- 
nated, to  the  Tah-ee-chity-puh  Pass,  there  la  no 
survey  or  positive  information.  There  is  every 
reason  to  believe  that  it  is,  for  the  most  part,  a 
desert  of  the  same  general  character  as  other  por- 
tion»  of  the  Qreat  Basin.  Supposing  the  route  to 
be  a  straight  line,  with  uniform  descent  from  the 
Un-kuk-oo-ap  mountains  to  the  entrance  of  the 
Tay-ee-chay-pah  Pass,  in  latitude  36°  5',  (no  pass 
being  known  to  be  practicable  to  the  north  of  it 
in  this  portion  of  the  Sierra  Nevada,)  the  distance 
will  be  430  miles,  and  the  descent  1,830  feet; 
the  equated  horizontal  distance,  464  miles. 

From  the  entrance  of  the  Tay-ee-chay-pah  Pass 
to  San  Francisco  is  326  miles;  sum  of  ascents, 
1,308  feet;  sum  of  descents,  4,608  feet;  equated 
length,  440  miles.  Adding  these  together,  with 
the  equated  distance  from  the  mouth  of  the  Kan 
sas  to  the  west  base  of  the  Un  kuk-oo-ap  moun- 
tains, we  have  the  total  equated  distance  from 
Westport  te  San  Francisco,  3,027  miles — the 
length  of  the  straight  horizontal  line,  which  sup- 
poses DO  obstacle  to  be  avoided,  being  only  1,609 
miles. 

The  distance  from   Sevier  river  to  Great  gait 
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1  600  feet  ■  equated  distance,  150  miles ;  thence  to 
Benicia  by  tbe  route  near  the  4l8t  parallel,  ex- 
plored by  Lieutenant  Beckwith,  is  872  miles ;  sum 
of  ascents  and  descents,  15,200  feet :  making  the 
equivalent  horizontal  line  1,100  miles;  which 
added  to  the  equated  distance  from  Westport  to 
Sevier  river,  2,050  miles,  we  have  a  total  of  8,360 
miles,  as  the  equated  distance  by  this  route  from 
Westport  to  Beniciii. 

Neither  in  soil,  climate,  productions,  population, 
nor  in  any  other  respect,  docs  it  possess  advan- 
Uges  superior  to  other  routes  favoring  the  con- 
struction and  working  of  a  railroad. 

The  exploration  of  this  route,  conducted  by 
Captain  Gunnison,  of  the  Corps  of  Topographical 
Engineers,  exhibits  the  high  professional  skill  and 
sound  judgment  which  characterized  that  officer. 
The  extensive  and  reliable  information  which  he 
collected,  and  the  exact  manner  in  which  his  ope- 
rations were  conducted,  up  to  tfle  period  when  he 
lost  his  life  in  the  discharge  of  his  duty,  show 
how  thoroughly  he  would  have  completed  the 
task  he  had  commenced,  and  how  great  a  loss  the 
service  sustained  in  his  untimely  death.  Several 
of  his  civil  assistants  fell  with  him,  and  the  charge 
of  the  survey  devolved  upon  Lieutenant  Beckwith 
of  the  artillery,  who  has  made,  from  the  field- 
notes  left  by  Captain  Gunnison,  a  thorough  report 
of  his  explorations.  Satisfied  of  the  impractica- 
bility of  the  line  he  had  traversed.  Lieutenant 
Beckwith  commenced  an  exploration  eastward 
from  the  Great  Salt  Lake,  to  connect  that  position 
with  the  line  of  the  41st  parallel,  and  then  return- 
ing to  Salt  Lake,  continued  the  survey  westward 
to  the  waters  of  the  Pacific.  This  work,  in  all 
its  parts,  has  been  well  done,  and  the  topography 
well  represented.  More  than  ordinary  credit  is 
due  to  this  officer,  as  the  task  performed  by  him 
was  not  in  tho  line  of  his  usual  duties,  and  was 
executed  without  the  aid  of  assistants,  and  with 
the  means  left  to  the  party  after  a  season  of  field 
operations. 

ROOTE    NEAR    36tH    PARALLEL  OP    NORTH    LATITUDE. 

The  general  features  which  have  determined 
the  position  of  this  route,  the  exploration  of  which 
was  conducted  by  Lieutenant  A.  W.  Whipple, 
Topographical  Engineers,  are  the  extension,  west 
and  east,  of  the  interlocking  tributaries  of  the 
Mississippi,  the  Bio  Grande,  and  the  Colorado  of 
the  West.  It  would  appear  to  possess  also  a 
greater  yearly  amount  of  rain  than  the  regions 
immediately  north  and  south  of  it — and,  as  a  con- 
sequence, a  better  supply  of  fuel  and  timber. 

Commencing  at  Fort  Smith,  on  the  Arkansas 
river,  about  270  miles  from  the  Mississippi  at 
Memphis,  the  route,  as  far  as  the  Antelope  Hills 
on  the  Canadian,  a  distance  of  400  uiiles,  may  fol- 
low either  tho  valleys  of  the  Arkansas  and  Cana- 
dian, or  a  shorter  line  perhaps,  but  over  more 
ground  south  of  tho  Canadian,  this  latter  route 
branching  again,  and  following  either  the  valley 
of  the  Washiu,  or  the  dividing  ridge  between  it 
and  the  Canadian. 

From  the  Antelope  Hills  the  route  continues 
along  the  bottom  of  the  Canadian,  on  the  right 
bank,  to  the  mouth  of  Tucumcari  creek,  about 
250  miles,  and  ascends  by  the  valley  of  Tucum- 
cari, or  by  that  of  Pajarito  creek,  to  the  dividing- 
ridge  between  ihe  Canadian  and  the  Pecos  rivers, 
elevation  about  6,543  feet,  and  enters  the  valley 
of  the  latter.  It  follows  this  valley  until,  by 
means  of  a  tributary,  it  rises  to  the  high  table- 
land, or  basin,  lying  east  of  the  Rocky  mountains, 
elevation  about  7,000  feet,  crosses  the  elevated 
Salinas  basin,  30  miles  wide,  the  lowest  point 
being  6,471  feet,  and  gains  tbe  divide  in  the  Bocky 
mounuins,  elevation  about 7,000  feet;  from  which 
point  it  descends  to  Albuquerque,  or  Isleta,  on 
the  Bio  Grande,  through  the  San  Pedro  Pass ;  or 
it  may  descend  to  the  Rio  Grande  by  the  valley 
of  the  Galisteo  river,  north  of  Sandia  mountain. 
A  third  rout«  is  indicated  along  the  valley  of  the 
Pecos  to  its  headwaters ;  thence  to  an  affluent  of 
the  Galisteo ;  and  thence,  as  before,  to  the  Rio 
Grande. 

Isleta,  CD  the  Rio  Grande,  is  854  miles  from 
Fort  Smitb,  and  4,946  fe«t  aboTS  the  sea. 


Crossing  the  ridge  separating  the  Rio  Grande 
from  the  Pucrco,  the  route  follows  the  valley  of 
its  tributary,  the  San  Jose,  to  one  of  its  sources 
n  a  pass  of  the  Sierra  Madre,  called  the  Camino 
del  Obispo;  at  the  summit,  (elevation  8,250  feet,) 
a  tunnel  three- fourths  of  a  mile  long,  at  an  eleva- 
tion not  less  than  8,000  feet,  is  required,  when  the 
descent  is  made  to  the  Zani  river  and  near  the 
Pueblo  of  Zuni;  the  route  then  crosses,  over  un- 
dulating ground,  to  the  Puerco  of  the  West,  at 
the  Navajo  spring. 

Another  route  across  the  Sierra  Madrc,  about 
twenty  miles  further  north,  was  examined  by  Mr. 
Campbell,  which  is  apparently  far  more  favorable. 
The  profile,  however,  is  not  from  reliable  instru- 
mental examination.  The  height  of  the  summit 
is  about  7,750  feet  above  the  sea.  The  Puerco 
of  the  West  heads  in  this  pass,  and  the  route  fol- 
lows the  valley  of  this  stream,  (intersecting  the 
other  line  at  Navajo  spring,)  to  its  junction  with 
the  Colorado  Chiqulto  ;  then  the  valley  of  that 
stream  to  the  foot  of  the  southeastern  slopes  of 
the  San  Francisco  mountains,  elevation  4,775 
feet;  distance  from  Fort  Smith  1,182  miles,  and 
from  the  crossing  of  the  Rio  Grande  328  miles.— 
Here  it  ascends  to  the  dividing  ridge  between  the 
waters  of  the  Gila  on  the  south,  and  of  the  Colo 
rado  of  the  West  on  the  north,  and  continues  (or 
nearly  so)  upon  it  for  about  200  miles,  to  the  Aztec 
Pass,  elevation  6,281  feet;  distance  from  Fort 
Smith  1,350  miles.  The  highest  point  reached 
upon  this  undulating  ridge  is  7,472  feet,  at  Le- 
roux's  spring,  at  the  foot  of  the  San  Francisco 
mountain.  From  the  Aztec  Pass,  the  descent  to 
the  Colorado  of  the  West  is  made  by  a  circuitous 
route  northward  along  the  valleys  of  its  tributar 
ies,  the  largest  and  last  being  Bill  William's  fork, 
the  month  of  which,  on  the  Colorado,  is  1,552 
miles  from  Fort  Smith,-and  at  an  elevation  above 
tbe  sea  of  about  208  feet. 

The  Colorado  is  now  ascended  34  miles,  when 
the  route,  leaving  it  at  the  Needles,  follows  what 
was  erroneously  supposed  to  be  the  valley  of  the 
Mohave  river,  but  which  proved  to  bn  the  valley 
of  a  stream,  dry  at  the  time,  whose  source  was  in 
an  elevated  ridge,  which  probably  divides  the 
Great  Basin  from  the  waters  of  the  Colorado. — 
The  summit  having  been  attained,  at  an  elevation 
of  2,262  feet  above  the  sea,  the  descent  is  made 
to  Soda  lake,  the  recipient  at  some  seasons  of  the 
waters  of  the  Mohave  river,  1,117  feet  above  the 
sea,  with  an  average  grade  of  100  feet  to  the  mile 
for  41  miles — the  steepest  grade  yet  required  on 
this  route.  From  Soda  lake  the  ascent  to  the 
summit  of  tbe  Cajon  Pass,  elevation  4,179  feet,  in 
the  Sierra  Nevada,  is  made  by  following  the  val- 
ley of  the  Mohave  river.  The  summit  of  this 
pass,  by  the  line  of  location,  is  1,798  miles  from 
Fort  Smith,  and  242  from  tbe  point  of  crossing 
the  Colorado.  Here  a  tunnel  of  2J4  or  3  4-10 
miles  through  white  conglomerate  sandstone  is 
required,  descending  to  the  west  with  au  inclina- 
tion of  100  feet  to  the  mile,  which  grade  will  bi- 
the  average  for  22  miles  into  the  valley  of  Los 
Angeles,  if  the  broken  character  of  the  hills  should 
be  found,  upon  careful  examination,  to  admit  of 
such  side  location  as  would  reduce  to  that  degree 
the  natural  grades  varying  between  90  and  171 
feet  per  mile.  Thence  to  the  port  of  San  Pedro 
the  ground  is  favorable  for  location. 

The  principal  characteristics  of  this  route,  in 
comparison  with  others,  are,  probably,  its  passing 
through  or  near  more  numerous  cultivable  areas, 
its  more  abundant  natural  supply  of  water  as  far 
•west  as  the  Colorado,  and  the  greater  frtquency 
and  extent  of  forest  growth  on  the  route  between 
the  Rio  Grande  and  the  Colorado.  These  two 
latter  characteristics  entail  a  third,  however,  of 
an  unfavorable  nature — the  large  sum  of  ascents 
and  descents. 

Near  the  meridian  of  99°  the  change  from  fer 
tile  land  to  uncultivable  is  complete,  excepting  in 
the  river  bottoms,  which  are  more  or  less  fertile 
Some  portions  of  the  upper  valley  of  the  Cana 
dian,  the  upper  valley  of  the  Pecos,  the  valleys  of 
tbe  Rio  Grande,  Zuni,  Col(»ado  Chiqulto,  San 
Fraocisco,  Colorado  of  tbe  West,  and  its  tributar- 


ies, possess  a  fertile  soil,  requiring  generally  irri- 
gation to  make  it  productive.  That  portion  of 
the  southwest  comer  of  the  Groat  Basin  traversed 
by  this  route,  and  over  which  the  explorations  of 
Lieutenant  Williamson  also  extended,  is  well  con- 
stituted for  fertility,  its  barrennees  rosnlting  from 
the  absence  of  rain,  (generally  the  uncult'vable 
plains  have  an  abundance  of  nutritious  grass, 
though  there  are  extensive  tracts  wher«  little  or 
none  is  found. 

The  route  may  be  considered  sufficiently  well 
supplied  with  good  building-stone,  since  sand-  , 
stones  suitable  for  the  bridge-building  required  . 
are  rejiorted  to  exist  in  the  generally  soft  trias 
formation,  extending  from  Delaware  mountain,  on 
the  Canadian,  to  the  Rocky  mountains,  a  distance 
of  600  miles. 

Forest  growth,  furnishing  timber  of  size  suita- 
ble for  ties  and  lumber  for  railroad  uses,  is  found 
in  the  following  localities  :  continuously  on  the 
route  east  of  longitude  97°  ;  in  or  iicar  the  Pecos 
valley  ;  in  the  Rocky  mountains  and  Sierra  Ma- 
dre; in  the  Mogoilon  mountains,  (south  of  the 
route,)  in  which  the  Colorado  Chiquito  and  some 
of  its  tributaries  rise ;  on  tbe  slopes  of  the  San 
Francisco  mountain  ;  and  continuously,  with  short 
intervals,  for  more  than  120  miles ;  and  on  the 
Sierra  Nevada.  The  distancos  apart  of  these 
points  of  supply  are  respectively  540  miles,  100 
miles,  150  miles ;  from  the  Sierra  Madre  to  San 
Francisco  mountain,  250  miles ;  then  for  a  space 
of  about  120  miles  the  supply  may  be  considered 
continuous;  thence  to  the  Sitrra  Nevada,  420 
miles.  If  the  read  be  built  from  the  two  termini, 
the  greatett  spaces  over  which  ties,  lumber,  dtc., 
must  be  brought  by  it  are  400  and  500  miles. — 
The  route,  therefore,  in  comparison  with  others, 
is  favorably  circumstanced  in  this  respect. 

The  same  localities  will  supply  fuel ;  and,  in 
addition,  the  coal-fields  of  Delaware  mountain 
will  furnish  the  eastern  portion  of  the  route  where 
wood  cannot  be  economically  used.  It  is  report- 
ed that  coal  exists  in  several  l.oc.ilifies  in  the 
Rucky  mountains,  both  east  and  wf'st  of  thf  Riu 
Grande,  near  this  route,  but  there  is  no  positive 
and  reliable  information  that  it  has  been  found  in 
sufficient  quantities  for  profitable  mining.  ' 

The  route  for  540  miles  east  of  the  Sierra  Ne- 
vada, must  receive  its  fuel  from  the  ports  of  the 
Pacific. 

Over  portions  of  this  route,  as  upon  all  others, 
no  fuel  whatever,  not  even  sufficient  for  working 
parties,  will  be  found.  Tbe  greatest  distance  . 
over  which  this  total  absence  of  fuel  exists,  is 
between  the  Colorado  and  Mohave  rivers,  115 
miles.  f 

The  exact  distances  over  which  water  is  not 
found  at  certain  sea-sons  are  not  stated. 

Between  the  100th  meridian  and  the  Pacific 
there  are  spaces  destitute  of  it,  where,  from  the 
known  character  of  the  geological  structure,  there 
is  no  doubt  that  sufficient  supplies  cau  be  obtain- 
ed either  by  deep  common  wells,  artesian  wells,  ^ 
or  reservoirs. 

These  more  abundant  supplies  of  timber  and 
water,  west  of  tho  Rio  Grande,  are  attained  at  the 
expense  of  great  elevation  and  somewhat  rugged 
ground. 

The  Galisteo  Pass  in  the  Rocky  mountains,  and  ° 
the  passes  in  the  Sierra  Madre,  being  wide  open- 
ings, or  valleys,  rather  than  mountain  passes,  no  . 
difficulty  need  be  apprehended  from  snow,  even 
if  it  fell  to  greater  depths  than  those  known  ;  over 
the  remainder  of  the  route  no  difficulty  from  this 
cause  is  to  be  met  with. 

The  sum  of  the  ascents  from  San  Pedro  to  Fort 
Smith  is  24,641  feet;  of  descents,  21,171  leet; 
equivalent,  in  the  cost  of  working  tiie  road,  o  an  -. 
increased  horizontal  distance  of  924.5  miles,  which  , 
added  to  the  length  of  the  line  of  location  1,892 
miles,  gives  for  length  of  equated  distance  2,816 
miles. 

Tbe  general  features  of  the  country  indicated 
lines  for  examination    at  more    than   one   point, 
which  will  probably  greatly   improve  the  rout*  ^ : 
by  redaciog  the  ascents  and  shorteoiog  distances.  ..; 
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The  party  ww,  however,  UDable  to  examine 
them. 

The  heaviest  grades  that  will  probably  be  re- 
qnired  on  the  route  from  Fort  Smith  to  Sao  Pe- 
dro, do  not  equal  those  in  use  on  the  Baltimore 
and  Ohio  raih-oad. 

The  description  of  the  topographical  features  of 
the  routo  is  not  sufficiently  minute  to  enable  one 
to  form  a  satisfactory  opinion  of  the  difficulties  of 
ground  to  be  encountered,  and,  consequently,  of 
the  probable  cost  of  the  formation  of  the  road- 
bed. Lieut.  Whipple  assimilates  the  several  por- 
tions of  the  routo  to  roads  already  built,  posses- 
sing, as  nearly  as  possible,  similar  features  and 
difficultiea. 

Four  hundred  and  eighty  (480)  miles  of  the 
route  are  assimilated  to  the  Hudson  River  rail- 
road, 161  miles  to  the  Worcester  and  Albany  rail- 
road, (Western  railroad,)  and  374  miles  to  the 
Baltimore  and  Ohio  railroad — making  1,005  miles 
assimilated  to  railroads  among  the  most  costly 
that  have  been  constructed  in  the  United  Stales. 

The  impression  given  by  the  description  of  the 
route  in  the  report  induces  the  opinion  that  the 
ground  is  more  favorable  than  the  comparison  of 
Lieut.  Whipple  supposes. 

Assuming  this  assimilation  to  be  correct,  and 
bringing  the  estimate  to  a  uniform  standard  of  in- 
creased cost  over  eastern  prices  and  equipment, 
the  estimated  cost  of  the  route  from  Fort  Smith 
to  San  Pedro  becomes  i$169,210,266. 

This  estimate  is  believed  to  be,  as  above  stat- 
ed, in  excess;  but  the  data  for  reducing  it  have 
not  yet  been  reported  to  the  department. 

Should  it  be  desired  to  reach  San  Fiancisco  by 
the  Tulares  and  San  Joaquin  valleys,  the  route 
should  leave  the  Mohave  valley  some  80  miles 
before  reaching  the  entrance  to  the  C^on  Pass, 
1,768  miles  from  Fort  Smith — elevation  about  2,- 
655  feet — and  proceed  across  the  southwest  corner 
of  the  Qreat  Basin  towards  the  Tah-ee-chay-pah 
Pass,  reachiug  its  entrance  at  an  elevation  of  3,300 
feet,  in  a  distance  of  about  80  mile.s.  The  route 
from  this  point  is  coincident  with  that  hereafter 
described  for  the  82d  parallel. 

The  sum  of  ascenta  from  San  Francisco  to  Fort 
Smith,  by  the  route  from  Mohave  river  to  Tay- 
ee-cbay-pah  Pass,  is  25,570  feet ;  of  descents,  25,- 
100  feet;  the  equivalent  in  miles  of  horizontal 
road  is  963  miles,  which  added  to  the  location- 
distance  between  those  two  points,  2,174  miles, 
gives  for  equated  length  of  road  8,137  miles. 

The  exploration  of  the  route  by  Lieut.  Whipple, 
and  his  report  thereon,  are  entitled  to  the  highest 
commendation,  for  the  completion  of  the  wurk  in 
all  its  parts,  the  full  and  exact  observations  which 
he  made  for  the  determination  of  longitudes  and 
latitudes,  and  the  wide  range  of  scientific  re- 
search which  he  instituted  into  all  the  collateral 
branches  connected  with  tho  question  which  his 
exploration  was  designed  to  solve. 

ROUTE  NEAR  TRC  THIRTY-SECOND  PARALLEL  OP  NORTH 
LATITOOE. 

Among  the  considerations  which  determine  the 
general  position  of  the  route  near  tho  82d  paral- 
lel, are  the  low  elevation  of  the  mouutaio  passes 
in  this  latitude,  and  their  favorable  topographical 
features,  as  well  as  those  of  the  table-lands,  ex- 
tending over  more  than  1,000  miles  of  the  route ; 
the  favorable  character  of  the  surface  generally, 
on  the  route,  by  which  the  most  costly  item  of 
construction  In  railroads,  the  formation  of  the  road- 
bed, is,  in  a  great  measure,  avoided ;  the  short- 
ness of  the  line,  1,600  miles,  from  the  navigable 
waters  of  the  Mississippi  to  the  Pacific,  and  the 
temperate  climate  on  the  elevated  portions  in  this 
southern  latitude. 

The  explorations  made  upon  this  route  are  from 
Preston  on  Red  river,  to  the  Rio  Grande,  by  Capt. 
John  Pope,  Topographical  Eogineers;  from  the 
Rio  Grande,  near  Fort  Filmore,  to  the  Pimas  vil- 
Ujjes,  oa  the  Gila,  by  Lieutenant  John  G.  Parke, 
Topographical  Engineers.  From  the  Pimas  vil- 
lages to  the  month  of  the  Gila,  the  reconnaissance 
in  New  Mexico  and  California  of  Major  W.  H. 
Emory,  Topographical  EngiiMer*,  in   1846,  hat 


been  used  ;  and  from  the  mouth  of  the  Gila  to 
San  Francisco,  the  exploration  of  Lieutenant  B. 
S.  Williamson,  Topographical  Engineers,  has  fur- 
nished the  data. 

Fulton,  on  the  Red  river,  about  150  miles  from 
the  Mississippi  may  be  considered  the  eastern  ter- 
minus of  the  route,  although  the  examination  of 
Captain  Pope  extends  only  to  Preston,  133  miles 
further  west.  A  direct  line  from  Fulton  to  the 
point  on  the  eastern  border  of  the  Llano  Estaca- 
do  selected  by  Captain  Pope  for  crossing  it,  would 
give  more  favorable  ground  than  that  traversed 
by  him  between  Preston  and  this  point ;  the  latter 
in  a  distance  of  852  miles  gives  generally  easy 
grades  abd  cheap  construction  througu  a  country 
alternately  wooded  and  open,  abundantly  supplied 
with  water  and  fuel,  and  with  forest  growth  suit- 
able for  ties  and  lumber  for  two-thirds  of  the 
length.  From  Fulton  to  the  eastern  border  of 
the  Llano  Estacado  is  485  miles,  370  uf  which  are 
wooded. 

The  exploration  of  Captain  Pope  comprised 
three  distinct  belts  of  country,  the  first  of  which 
has  just  been  described  above.  The  second  is  the 
Llano  Estacado,  whose  mean  elevation  is  4,600 
feet,  the  smooth  surface  of  which  along  the  route 
proposed,  126  miles  from  the  eastern  border  to 
the  Pecos  river,  presents  in  this  respect  great  fa- 
cilities for  the  construction  of  a  railroad.  It  is, 
however,  at  certain  seasons  of  the  year  destitute 
of  water,  is  scantily  supplied  with  grass,  and  not 
a  single  tree  to  be  seen  upon  it.  Its  geological 
formation  is  such  as  to  render  the  success  of  ob- 
taining water  by  artesian  wells,  at  moderate 
depths,  highly  probable.  During,  and  for  some 
time  subsequent  to  the  rainy  season,  there  are 
here,  as  on  most  other  arid  plains,  numerous 
ponds,  the  contents  of  which  might  be  collected 
in  reservoirs  ;  but  the  distance  from  the  Colorado 
Springs  to  the  Pecos,  126  miles,  is  not  so  great 
as  to  form  a  serious  obstacle  to  the  working  of  a 
railroad. 

Between  the  Pecos  and  the  Rio  Grande.  163 
miles,  three  mountain  chains  rise  from  the  table- 
lands, the  Guadalupe,  Hueco,  and  Organ  moun- 
tains. The  Guadalupe  mountain  is  crossed  with- 
out a  tunnel,  elevation  of  summit  6,717  feet,  and 
with  a  grade  of  108  feet  to  the  mile  for  22  miles. 
A  high  viaduct  and  heavy  cutting  and  filling  for 
three  miles  near  the  summit,  form  the  costly  and 
difficult  part  of  the  pass.  The  Waco  Pass  is  still 
more  favorable,  the  greatest  grade  being  about 
80  feet  to  the  mile ;  the  elevation  of  the  summit, 
4,812  feet.  The  Organ  mountain  is  turned  just 
before  reaching  the  Rio  Grande  at  Molioo  and  £1 
Paso. 

A  peculiarity  of  the  mountains  in  the  western 
part  of  the  continent,  in  this  and  othe:  latitudes, 
is,  that  they  have  no  intervening  deep  secondary 
valleys  between  the  main  chain  and  the  plains. — 
Over  the  usually  uniform  and  smooth  surface  of 
these  last,  tho  general  elevation  of  which,  between 
the  Pecos  and  the  Rio  Grande,  is  from  4,000  to 
5,000  feet,the  valley  of  the  Rio  Grande  is  atuined 
near  Molino,  at  an  elevation  of  8,880  feet,  and  at 
a  disUnce  of  787  miles  from  Fulton. 

The  region  between  the  Rio  Grande  and  the 
Pimas  villages  on  the  Gila,  just  above  which  point 
the  latter  leaves  the  mountain  region,  may  be  de- 
scribed as  a  great  plain,  interrupted  irregularly 
and  confusedly  by  bare,  rugged,  abrupt,  isolated 
mountains  or  short  ranges,  around  or  through  the 
passes  in  which  a  railroad  may  be  constructed 
with  quite  practicable  grades.  The  mean  eleva- 
tion of  this  plain, 'or  series  of  basins  into  which 
the  ridges  divide  it.  is  about  4,100  feet ;  the  mean 
elevation  of  the  summits  of  the  passes  through 
the  ridge  is  4,700  feet,  the  highest,  through  the 
Chiricahui  range,  being  6,180  feet.  Except 
through  the  pas.tes,  the  surface  is  so  smooth  as  to 
require  but  little  preparation  to  receive  the  su- 
perstructure of  a  railroad ;  and  even  in  the  two 
most  difficult  passes,  the  natural  slope  of  the 
ground  may  be  used  for  a  railroad  until  the  con- 
struction of  the  road  reduces  the  cost  of  materials 
and  supplies  to  the  lowest  rates.  In  one  of  these 
two  paMea  (the  Ohirieahoi)  the  ateepeet  natoral 


slope  is  194  feet  per  mile  for  23^  miles.  In  the 
second  nass  the  steepest  natural  slope  is  240  feet 
per  mile  for  three-fourths  of  a  mile.  Both  these 
grades  are  within  the  power  of  a  thirty  ton  engine 
carrying  200  passengers  and  baggage. 

In  one  case  deep  cutting  in  rock,  or  a  tunnel 
near  the  surface,  at  the  summit,  with  heavy  side 
cutting  and  high  embankments  for  short  distan- 
ces ;  and  in  the  other,  a  short  cut  of  60  feet,  pro- 
bably through  rock,  are  proposed  by  Lieutenant 
Parke,  to  attain  grades  of  46  feet  and  90  feet  per 
mile,  or  less  by  increasing  distance. 

The  great  difficulty  experienced  in  crossing  this 
district  is  in  the  long  distance  over  which  no  wa- 
ter is  found  at  certain  seasons.  The  survey  by 
Lieut.  Parke  was  made  during  the  dryest  season 
of  the  year,  and,  irrespective  of  the  springs  found 
at  intermediate  points,  the  whole  distance  between 
the  two  rivers,  Rio  Grande  ind  Gila,  may  be  di- 
vided into  five  spaces,  varying  from  80  to  68  miles 
in  length,  at  the  termination  of  which  large  per- 
manent supplies  of  water  are  found  at  the  most 
unfavorable  season  of  the  year. 

These  spaces  and  points  are —       >   ■>  . 

Miles. 

From  the  Rio  Grande  to  the  Rio  Mimbres 71 

From  the  Rio  Mimbres  to  the  stream  of  the  val- 

ledeSauz 72 

From  the  Valle  de  Sauz  to  the  San  Pedro 80 

From  the  San  Pedro  to  Tuczon 58 

From  Tuczon  to  the  Gila 79 

Not  counting  the  stream  of  the  Valle  de  Sauz, 
the  distance  from  the  Rio  Mimbres  to  the  San 
Pedro  is  162  miles ;  which  distance  is  not  so  great 
that  railroad  trains  could  not  cross  it  without  wa- 
ter, special  arrangements  having  been  made  for 
the  purpose.  But  this  is  the  worst  aspect  of  the 
case.  At  other  seasons  the  supply  of  water  is 
more  abundant,  and  lakes  and  ponds  are  formed 
upon  the  plains,  which  may  be  drained  into  tanks; 
and  the  geological  formation  is  such  as  to  indi- 
cate the  existence  of  sufficient  supplies  of  water 
beneath  the  surface,  which  may  be  brought  to  it 
by  artesian  wells. 

The  line  proposed  by  Lieut.  Parke  leaves  the 
Rio  Grande  near  Fort  Fillmore,  85  miles  from  Mo- 
lino, between  which  points  the  river,  where  con- 
fined to  one  channel,  is  about  800  yards  wide, 
crosses  the  district  just  described,  and  enters  the 
valley  of  the  Gila  near  the  Pimas  villages,  the  ele- 
vation above  the  sea  being  1 ,866  feet.  The  route 
then  follows  this  river  to  its  junction  with  the 
Colorado,  a  distance  of  223  miles,  with  a  general 
slope  of  6.6  feet  per  mile.  The  Gila,  in  this  dis- 
tance, fiovks  through  a  plain  with  occasional  moun- 
tains, ridges,  and  peaks ;  its  valley  is  highly  fa- 
vorable to  cheap  construction  from  its  generally 
smooth  surface,  and  from  not  being  liable  to  fresh- 
ets. 

From  the  point  now  attained,  the  nearest  port 
to  onr  territory  is  San  Diego,  but  the  paasea  of 
the  intervening  coast-range  are  very  difficult,  if 
i  not  impracticable,  and  the  route  is  forced  north- 
ward to  the  San  Gorgonio  Pass,  which  is  much  the 
most  favorable  of  the  passes  in  the  Coast  n  ng« 
explored  by  Lieut.  Williamson  for  this  route.  It 
is  an  open  valley,  from  two  to  five  miles  wide, 
the  surface  smooth  and  unbroken,  affording,  in  its 
form  and  inclination,  every  facility  to  the  build- 
ing of  a  railroad.  The  entrance  of  this  pass  is 
188  miles  from  the  mouth  of  the  Gila,  in  a  straight 
line  over  the  Colorado  deaert,a  smooth  and  neuiy 
horizontal  plain,  requiring  but  little  preparation 
for  the  superstructure  of  a  railroad.  Thirty -five 
miles  of  this  is  a  gravel  plain ;  the  remainder  is 
alluvial  soil,  which  only  needs  irrigation  to  be 
highly  productive.  On  this  latter  soil,  water  it 
found  at  a  depth  of  80  feet. 

The  steepest  natural  slope,  in  asecending  the 
to  the  summit  of  this  valley  pass,  (elevation  2,808 
feet,)  is  182  feet  per  mile  for  two  miies. 

San  Diego  and  San  Pedro  can  be  reached  by 
lines  of  about  equal  length  from  the  San  Gorg(»io 
Pass.  The  former,  the  first  section  of  the  route 
to  San  Luis  Rey  (about  75  miles  long)  would 
pass  through  a  country  generally  favorable  to  the 
ooQstraction  of  a  railroad,  b«inc*pl*in  ^'^  ^^' 
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meroiu  hills  from  600  to  1,000  feet  high,  irregu- 
larly distributed  on  its  surface,  between  and 
around  which  a  road  may  be  carried  with  favor- 
able grades.  Between  San  Luis  Bey  and  Ban  Die- 
go, however,  about  40  or  46  miles,  the  coast  is 
cut  into  numerous  deep  intricate  gullies  by  the 
drainage  of  the  plain. 

To  San  Pedro,  about  125  miles,  the  route  lies 
almost  wholly  over  the  same  description  of  ground 
as  that  constituting  the  first  section  of  the  San 
Diego  route,  and  avoids  the  obstacles  presented 
by  the  second.  It  is,  therefore,  assumed  that  the 
terminus  of  this  route  should  be  at  San  Pedro, 
the  point  which  it  has  now  reached.  It  may,  how- 
ever, be  proper  to  remartc  that  Saj  Pedro  is  an 
open  roadstead,  and  would  require  the  construc- 
tion of  a  breakwater  to  constitute  it  a  safe  har- 
bor. 

From  the  report  of  Captain  Pope,  it  would  ap- 
pear that  the  belt  of  fertile  land  which  lies  on  the 
west  side  of  the  Mississippi  throughout  its  length, 
extends  on  this  route  nearly  to  the  headi^aters  of 
the  Colorado  of  Texas,  in  about  longitude  102° — 
that  is,  about  three  degrees  further  west  than  on 
the  more  northern  routes.  The  evidence  adduced 
in  support  of  this  opinion  is  not,  however,  conclu- 
sive ;  and  until  it  is  rendered  more  complete,  the 
fertile  soil  must  bo  considered  in  th's,  as  in  other 
latitudes,  to  terminate  about  the  99th  meridian.-^ 
Thence  to  the  Pacific  slopes  the  route  is  over  an- 
cultivable  soil,  though  generally  grassed,  the  ex- 
ceptions being,  as  on  the  route  of  the  36th  paral- 
lel, in  portions  of  the  valleys  of  the  Pecos,  Rio 
Grande,  Gila,  and  Colorado  of  the  West.  The 
table-lands  and  mountain  slopes  are  usually  well 
covered  with  grama  grass,  and  in  New  Mexico 
have  supported  immense  herds  of  cattle.  There 
are  exceptions  to  this,  however,  on  the  greater 
portion  of  the  Llano  Estacado,  on  portions  of  the 
plains  between  the  Rio  Grande  and  the  Gilaj  and 
(comprised  in  that  space)  from  Tnczon  to  the 
Gila,  80  miles,  there  is  no  grass  on  the  route  trav- 
elled, nor  is  it  to  be  found  on  the  Lower  Gila  val- 
ley ;  ficcasional  patches  of  bunch-grass  only  being 
found  on  the  plain,  and  a  species  of  grama-crass 
sometimes  upon  the  mountain-sides.  No  grass  is 
found  en  the  Colorado  desert,  135  miles  along  the 
line  of  location. 

The  length  of  the  route  through  this  generally 
uncultivable  soil  is  1,210  miles.  Upon  descending 
from  the  summit  of  the  San  Gorgonio  Pass,  on  the 
route  to  San  Pedro,  the  soil  is  fertile,  and  either 
well  watered  or  can  be  irrigated. 

The  climate  throughout  the  route  is  salubrious 
the  heat  due  its  southern  latitude  being  moderate 
by  the  elevation  of  the  table-lands.  On  the  Colo- 
rado desert  it  is  torrid,  but  not  unhealthy,  and 
much  of  the  country  west  of  the  Sierra  Nevada 
and  Coast  range  is  celebrated  for  health  and 
agreeableness. 

The  principal  characteristic  of  this  route  is  the 
great  extent  of  high,  arid,  smooth  and  nearly  hor- 
izontal table-lands  which  it  traverses,  reaching  an 
elevation  of  4,000  feet  upon  the  dividing  ridge  be- 
tween the  Brazos  and  Colorado  rivers  of  Texas, 
near  which  elevation  it  continues  until  it  descends 
ftom  the  pass  of  Sierra  de  Santa  Catarina  to  the 
Gila  river,  a  space  of  nearly  eOO'miles.  The  ele- 
vation at  the  summit  of  the  Llano  Estacado  is  4,- 
700  feet,  and  in  the  passes  of  the  Guadalupe  and 
Waco  mountains,  east  of  the  Bio  Grande,  6,700 
and  4,800  feet,  respectively.  Between  the  Bio 
Grande  and  the  Gila,  the  greatest  elevation, 
which  is  twice  attained,  is  6.200  feet ;  the  mean 
elevation,  before  the  descent  to  the  Gila  is  com- 
menced, being  4,100  feet.  From  the  easu>rn  edge 
of  the  Llano  Estacado  to  the  Pass  of  Ban  Gtorgo- 
nio,  1,062  miles,  the  route  crosses  three  rivers,  the 
Pecos,  the  Bio  Grande,  and  the  Great  Colorado  of 
the  West.  The  peculiar  features  of  the  arid  re- 
gion over  which  the  route  lies  from  the  eastern 
edge  of  the  Llano  EsUcado  to  the  summit  of  the 
San  Gorgonio  Pass,  prove,  when  closely  examined, 
to  be  most  favorable  to  the  construction  of  a  rail- 
road, since  they  obviate  to  a  great  degree  the 
necewity  of  the  most  costly  item  of  railroad  con- 
rtroction,  the  preparation  of  the  road-bed  for  the 


superstructure;  this  preparation,  with  few  and  lim- 
ited exceptions,throughout  a  distance  of  about  1,000 
miles  having  been  already  made  by  nature.  This 
item  amounts  to  from  one-half  to  three-fourths  of 
the  whole  cost  of  a  railroad.  Draining  and  bal- 
lasting are  also  dispensed  with  at  the  same  time. 
Over  the  remaining  portions  of  the  route,  the 
ground  is  generally  favorable  to  the  construction 
of  the  road-bed.  The  mountain  passes  are,  of 
their  kind,  highly  favorable,  those  west  of  the  Rio 
Grande  requiring  no  difficult  engineering  for  lo- 
cation through  them,  and  but  little  rock  excava- 
tion or  expensive  embankment  and  side  cutting. 
The  Guadalupe  and  Hueco  Passes  are  more  diffi- 
cult. 

The  most  unfavorable  supposition  for  supplies 
of  ties  and  lumbfir  for  the  construction  of  that 
portion  of  the  route  between  the  eastern  limit  of 
the  Llano  and  Estacado  and  the  San  Gorgonio 
Pass,  1,062  miles,  is  that  they  are  to  come  from 
either  end  of  the  road,  fVom  SOO  miles  east  of  the 
Llano  Etftacado,  and  from  the  port  of  San  Pedro 
on  the  Pacific,  1,400  miles  apart. 

It  is  supposed  that  the  road  is  to  be  built  from 
both  ends,  in  sections  not  greater  that  60  miles 
each,  and  made  to  aid  in  building  itself,  trans- 
porting its  own  material,  &c.,  so  far  as  the  proper 
adjustment  of  economy  of  time  and  means  will 
admit ;  this  would  bring  the  mean  cost  of  lumber 
over  this  distance  of  1,062  miles  to  952^  per  1,- 
000  feet,  and  the  mean  cost  of  ties  to  81,760  per 
mile. 

The  worst  case  having  been  examined,  it  re- 
mains to  be  said  that  ties  and  lumber  can  be  oh- 
tained  on  and  near  this  portion  of  the  route  from 
the  Guadalupe  and  Hueco  mountains,  from  the 
headwaters  of  the  Rio  Mimbres,  from  the  Pinal 
Lleno,  from  the  Salinas  river  (tributary  of  the 
Gila)  and  headwaters  of  the  San  Francisco,  and 
from  the  San  Bernardino  mountains  of  the  Coast 
range  ;  which  sources  of  supply,  the  length  apart 
of  the  most  distant  being  500  miles,  may  be  found 
to  materially  obviate  the  necessity  of  transporting 
lumber  from  the  two  ends  of  the  road. 

The  coal  of  the  Brazos  and  that  from  Puget 
sonnd  may  be  used  over  the  1 ,200  miles  from  San 
Pedro,  to  within  200  miles  of  the  Brazoe,  at  a 
mean  cost  per  ton  of  $16. 

The  portions  of  the  route  where  unusual  means 
must  be  resorted  to  for  supplies  of  water,  have 
already  been  pointed  out.  Under  the  most  unfa- 
vorable suppositions,  the  cost  per  mile,  over  these 
portions,  of  obtaining  water  by  artesian  wells,  will 
not  probably  exceed  S1,000,  an  expenditure  great- 
ly overbalanced  by  the  saving  in  road-bed  forma- 
tion, from  the  regularity  and  smoothness  of  sur- 
face of  the  arid  regions. 

The  mode  and  probable  cost  of  obtaining  water 
at  short  distances  in  these  dry  regions,  by  artesian 
wells,  reservoirs,  and  deep  common  wells,  are  dis- 
cussed in  the  accompanying  detailed  reports. — 
The  practicability  of  the  method  by  artesian  wells 
is  now  being  subjected  to  trials.  If  these  sboufd 
fail,  of  which,  however,  in  the  Llano  Estacado, 
there  is  little  probability,  the  permanent  streams 
and  large  springs  are  sufficiently  near  for  the  pur- 
poses of  a  railroad;  and  since  its  construction 
over  these  districts  will  require  small  working  par- 
ties, the  expense  of  supplying  them  with  water 
and  fuel,  when  necessary,  will  not  largely  increase 
the  cost  of  constrnctiou.  It  is  probable  that  the 
region  between  the  Bio  Grande  and  the  Gila,  360 
miles  by  the  route  explored,  is  more  arid  than 
corresponding  regions  on  the  more  northern  route, 
but  the  construction  of  works  of  an  unusual  kind 
on  railroads  for  supplies  of  water,  are  as  essential 
on  all  these  routes  as  upon  that  now  ander  consid- 
eration 

The  length  of  this  route  from  Fulton 
to  San  Pedro  is 1,618  miles. 

The  sum  of  the  ascents  and  de8cent8.S2,794  feet. 

To  overcome  which  is  equivalent,  in 
the  cost  of  working,  the  road,  to 
traversing  a  horizontal  distance  of 
621  miles ;  and  the  equated  length 
of  the  road  is 2,289mile». 

The  eeUiUAtod  oottk..,,  .,•*.••••  f  .«66,970,00p 


At  the  last  meeting  of  the  Brilixh  Association, 
there  was  exhibited  a  large  model  of  a  high  level 
railway,  which  it  is  proposed  to  carry  along  the  east 
side  of  the  whole  line  of  docks  at  Liverpool.  The 
constrnctiou  will  consist  of  iron  frame-w.-.rk  sup- 
porting two  platforms.  The  lower  will  be  about 
62  feet  wide  and  20  feet  above  the  prcaent  quays, 
designed  entirely  for  goods  traffic,  having  four 
lines  of  railway— the  two  nearest  the  docks  to  be 
used  as  siding  for  trucks  while  loading  and  un- 
loading, and  the  other  two  as  up  and  down  lines 
for  trucks  in  motion.  The  upper  platform  is  to 
be  about  23  feet  wide,  and  to  have  two  lires  of 
railway,  intended  for  passengers  only.  The  lower 
platform  will  be  provided  with  hydraulic  cranes, 
which  will  transfer  goods  either  fh>m  or  to  the 
vessels  or  the  trucks,  as  well  as  work  through  the 
hatchways  in  the  platform  to  the  quays.  Tbe 
scheme  embraces  the  construction  of  deposit  and 
transit-sheds,  a  connection  with  existing  or  future 
railways,  and  with  private  warehouses,  and  the 
erection  of  passenger-stations.  The  great  thor- 
oughfares will  be  crossed  by  bridges,  and  the  line 
will  be  equally  applicable  for  horses  or  locomo- 
tive power.  The  cost  is  estimated  at  less  than 
£260,000  a  mile.  This  includes  hydraulic  cranes 
and  platforms,  with  stationary  steam  power  to 
work  them.  On  the  other  hand,  it  is  calculated 
that  the  value  of  the  quay  space  gained  by  the 
platforms  of  the  railway,  at  the  low  rate  of  £6  a 
yard,  will  yield  a  return  of  about  £210,000  a 
mile,  not  much  below  the  estimated  expenditure. 

■Plough,  Loom,  and  Anvil. 


Cle-relaad  and  Toledo  Railroad. 

The  Cleveland  and  Toledo  Boad  paid  a  10  per 
cent,  dividend  in  bonds  on  the  2d  inst.  The 
monthly  receipts  of  this  road  for  the  year  1854, 
compared  with  185^,  are  as  follows : 

1868. 

January $14,637  92 

February 25,918  49 

March 45,760  71 

April 31,951  31 

May 24,423  17 

June  ^»ki^.w»  .:i  .. .    26,066  97 
July....  ............    27,708  29 

August 29,040  16 

September 36,751  37 

October 69,698  79 

November 68,127  62 

December 64,467  74 


1864. 
$41,616  19 
45,027  42 
69.6)0  14 
73,467  87 
66,998  78 
47,868  60 
80.487  88 
88,217  2« 
61,142  62 
86,766  79 
77,921  82 
73,268  08 


Total $486,461  59       $685,737  87 

Showing  an  increase  of  $260^6  in  1864.    The 
Directors  say ;  :r     :    t 

The  Northern  Division  baa  only  reoent]y  been 
brought  into  use.  It  is  now  in  operation,  and  will 
add  largely  to  the  receipts  of  the  road.  The 
Cleveland  and  Mahoning  Boad,  connecting  upon 
the  same  depot  grounds  with  the  Northern  Divi- 
sion at  Cleveland,  and  forming  with  its  connec- 
tions a  direct  line  of  the  same  gauge  to  New 
York,  Philadelphia  and  Baltimore,  ninety  miles 
shorter  than  any  route  now  in  use,  is  far  advanc- 
ed, and  expected  to  be  in  operation  during  the 
year ,  and  the  Wabash  Valley  Line,  connecting 
with  our  roads  at  Toledo,  and  forming,  with  the 
Terre  Haute  and  Alton,  the  most  direct  route  to 
St.  Louis,  is  also  very  far  advanced,  and  will  pro- 
bably be  in  operation  before  the  close  of  the  pre- 
sent year.  When  these  connections  are  complet- 
ed, the  two  great  routes  from  the  East  to  the  Mis- 
sissippi, of  a  uniform  gauge,  the  one  striking  at 
EU>ck  Island,  and  the  other  at  St.  Louis,  will  both 
concentrate  upon  our  road  at  Toledo,  and  will  tax 
to  their  full  capacity  our  two  lines  from  Toledo 
to  Cleveland.  The  finances  of  the  company  are 
in  an  easy  position,  and  its  prospects  for  a  large 
and  remunerating  business  is  of  the  most  e4)Oonr- 
aging  character,  and  we  beUeve  the  stockholders 
will  find  their  investment  in  this  sure  to  be  pro- 
ductive, and  that  it  will  yield  them  satisCsctory 
retwBt. 
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Cleveland  and  Toledo  Railroad. 

This  road  consists  of  two  great  divisions,  the 
Northern  and  Southern,   which  were  originally 
chartered  under  two  different  organizations — the 
Toledo,  Norwalk  and  Cleveland  and  the  JonctioD 
■  roads— which  afterwards  consolidated  into  one  in- 
terest.    The  latter  of  these  was   chartered  in 
March,  1846,  but  the  company  were  not  organized 
till  four  years  afterward.     By  the  act  of  incor- 
poration, the  company  were  authorized  "to  con- 
struct a  railroad,  commencing  at  such  point  on 
the  Cleveland,  Columbus  and  Cincinnati  railroad, 
as  the  directors  might  select,  either  within  the 
county  of  Cuyahoga  or   Lorain,  and  within  30 
miles  of  Cleveland ;  thence  to  Elyria,  in  Lorain 
county;  and  from  thence  on  the  most  feasible 
route  to  intersect  the  Mad  River  and  Lake  Erie 
Railroad ;    and  thence  to  Lower  Sandusky."    In 
case  they  could  not  agree  as  to  terms  with  the 
Cleveland,  Columbus  and  Cincinnati  railroad  com- 
pany, permission  was  granted  to  run  the  road  into 
the  city  of  Cleveland.     The  capital  stock,  as  au- 
thorized by  the  charter,  was  S1,000,000,  in  fifty 
dollar  shares.     Power  to  organize  was  granted  on 
the  subscription  of  S20,000  to  the  stock.     The 
sixth  section  required  the  company  to  be  organiz- 
ed in  five  years,  and  ten  miles  of  the  road  to  be 
constructed  in  ten  years.     The  rates  of  fare  and 
toll  were  left  optional  with  the  company,  the  Legis. 
latnre  reserving  the  right,  after  ten  years  to  regu- 
late the  same,  if  unreasonably  high.     The  right 
to  construct  branch  roads  was  granted.   The  com- 
pany were  prohibited  from  contracting  debts  to  a 
greater  amount  than  that  of  the  stock  subscribed 
and  not  paid  in  together  with  the  means  on  hand, 
"unless,  at  the  time  of  making  such  contract,  the 
party  contracting  with   the  company  be  informed 
of  such  want  of  means  on  the  part  of  the  company, 
and,  by  agreement  in  writing,  specify  the  time  and 
manner  in  which  such  debt  shall  be  paid."     To 
the  Governor  was  reserved  the  power  of  fixing 
the  rates  at  which  mails,  troops  and  munitions  of 
war  should  be  carried.     By  the  23rd  section,  it 
was  enacted  that  the  road  should  After  ten  years 
refund  to  the  State  half  her  loss  from  the  canal 
tolls,  occasioned  by  the  competitioa  of  tim  rail- 
road. '.iVvt'-'  .Vn ■,.;. 

v^  This  act  was  amended  in  1851,  increasiag  the 
capital  stock  of  the  company  to  S3,000,000,  grant- 
ing them  the  privilege  of  transporting  freight  and 
passengers  over  the  Maumee  river,  and  authoriz- 
ing counties,  towns  and  cities,  through  which  the 
road  might  pass,  to  subscribe  to  ita  stock.  By  a 
Bubsequeut  amendment,  the  directors  weie  em- 
powered to  negotiate  loans  "in  such  places, 
and  at  such  rates  as,  in  their  opinion,  would  best 
advance  the  interests  of  the  company." 

This  road  was  originally  designed  to  run  fh>m 
its  junction  with  the  Cleveland  and  Columbus 
line,  along  the  lake  shore  nearly  as  far  as  Toledo, 
with  which  it  was  to  be  connected  by  a  branch 
line,  whence  it  was  to  diverge,  and  cross  the  Mau- 
mee river  at  Maumee  city,  and  proceed  to  the  In- 
diana State  line,  in  the  direction  of  Fort  Wayne,  a 
distance  of  203  miles  in  all.  No  organization, 
however,  was  effected  till  May,  1850,  when  the 
books  were  opened,  and  the  requisite  amount  for 
commencing  operations  with  was  subscribed. 
Meetings  were  shortly  after  held  in  various  places 
along  the  line  to  obtain  corporate  subscriptions  to 
the  wwrk.     Amoug  these  MUao  pledged  $30,000 ; 


\  Ohio  City,  S150,000 ;  Elyria,  860,000 ;  and  San- 
dusky, $160,000;  in  addition  to  other  subscrip- 
tions made  by  counties  and  townships  traversed 
by  the  road. 

The  first  division  extends  from  Ohio  City,  oppo- 
site Cleveland,  to  a  point  five  miles  west  of  San- 
dusky, a  distance  of  60.miles.  This  section  passes 
through  a  fertile,  well  settled,  and  level  country, 
following  generally  the  Lake  shore,  except  a  bend 
to  the  southward  in  crossing  Rocky  river.  This 
was  by  far  the  most  expensive  part  of  the  road, 
on  account  of  the  numerous  streams  emptying 
into  the  Lake.  The  villages  of  Olmstead,  Elyria, 
Amherstville,  Vermilion,  and  Huron  lie  upon  its 
route.  The  Engineer's  estimate  of  cost  for  this 
division  to  prepare  it  for  the  iron,  was  S14,600 
per  mile ;  and  the  work  was  let,  in  November, 
1850,  at  prices  somewhat  within  the  estimate.  By 
May,  1852,  twelve  miles  had  been  made  ready  for 
the  superstructure,  ties  bad  been  delivered,  and 
6,000  tons  of  iron  rails  been  purchased ;  while 
considerable  progress  had  been  made  in  the  grad- 
ing and  bridging  on  the  balance  of  ibis  division, 
the  whole  of  which  was  expected  to  be  ready  for 
business  at  the  end  of  the  year. 

The  second  division  extends  from  the  termina- 
tion of  the  first,  near  Sandusky,  to  a  point  west  of 
the  Maumee  river,  a  distance  of  53  miles.  This 
part  of  the  line  is  nearly  upon  a  dead  level  of 
heavily  timbered  territory.  With  the  exception 
of  Portage  river,  200  feet  wide,  and  Sandusky 
Bay,  a  body  of  water  1^  mile  long  and  having 
an  average  depth  of  8  feet,  no  streams  of  any 
consequence  are  crossed.  Tiie  Engineer's  estimates 
for  this  section  were  $245,000,  or  $9,592  per  mile 
— for  all  expenditures,  except  the  cost  of  the  iron. 
The  route  of  the  third  division  having  been 
changed,  it  is  unnecessary  to  describe  itfi  charac- 
teristics here. 

In  May,  1852,  the  company  issued  first  mort- 
gage bonds  to  the  amount  of  $460,000,  to  aid  in 
the  completion  of  the  road.  The  amount  of  stock 
taken  at  that  date  was  $426,000. 

That  portion  of  the  road  between  Cleveland 
and  Sandusky  was  completed  and  opened  through 
out  in  October,  1863.  On  the  second  division,  on 
account  of  the  subsequent  consolidation,  the  work 
has  not  been  prosecuted  so  rapidly  as  was  at  first 
intended. 

The  consolidation  with  the  Toledo,  Norwalk, 
and  Cleveland  company  took  place  on  the  1st 
September,  1863.  v:!:"* '"^  ^ 

The  latter  company  organized  in  1850,  under 
the  General  Railroad  Law  oi  Ohio  passed  in  1848 
with  a  capital  stock  of  $2,000,000.  This  road, 
which  DOW  forms  the  Southern  division  of  the 
Cleveland  and  Toledo  Railroad,  is  87  miles  in 
length.  At  Grafton,  24  miles  from  Cleveland,  it 
diverges  from  the  Cleveland,  Columbus  and  Cin- 
cinnati railroad,  and  proceeds  along  the  Lake 
shore  at  about  an  average  distance  of  ten  miles 
from  it,  thus  avoiding  navigable  waters  and  the 
deep  ravines  made  by  the  rivers  at  their  entrance 
into  the  Lake.  Of  the  whole  distance,  nine -tenths 
consist  of  straight  line,  connected  by  gentle  curves. 
The  maximum  grade  is  81  feet  per  mile.  Total 
amount  of  ascent  and  descent,  1,129  feet.  Highest 
elevation  above  the  Lake,  330  feet. 

The  preliminary  surveys  were  executed  by  Mr. 
F.  Harbach,  and  the  location  was  made  under  the 
super  Tision  of  Mr.  Asblej— both  men  of  gKa^ex- 
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perience  and  good  reputation.    The  following  was 
the  estimated  cost  of  the  undertaking. 
Clearing,  grading,  masonry,   and  cross* 

ties S407,191 

Right  of  way  and  land  damages 65,000 

Rails— 68  lbs.  per  yard 382,791 

Laying  track  and  ballasting 196,052 

Spikes  and  chairs 24,278 

Equipment 190,000 

Buildings  and  water  stations 136,000 

Total  cost $1,390,812 

being  on  an  average  about  $16,000  per  mile.  To 
meet  which  the  resources  of  the  company,  at  the 
close  of  1861,  were  stated  to  be 

Stock  subscriptions $475,000 

Second  mortgage  bonds  to  be  taken  by 

contractors 176,000 

First  do.    do 626,000 


Total  available  assets $1,175,000 

The  western  division  of  the  road,  extending 
from  Toledo  to  Fremont,  80  miles,  was  put  under 
contract  in  January,  1851.  From  Frrmont  to 
Grafton,  the  point  of  union  with  the  Cleveland, 
Columbus  and  Cincinnati  railroad,  this  part  wa> 
let  in  July  of  the  same  year  with  ballasting  and 
track-laying — the  whole  work  to  be  completed  by 
the  beginning  of  1863.  The  company  issued  seven 
per  cent,  bonds,  in  Juiuary,  1862,  for  the  sum  of 
$626,000,  and  payable  at  New  York  in  1863. 

The  first  report  oi  this  company,  which  was 
published  at  the  close  of  1862,  showed  that  in 
little  over  fifteen  months,  the  grading,  bridging, 
and  masonry  had  been  completed,  the  ties  laid, 
the  iron  purchased,  delivered,  and  laid  on  the 
track,  the  furniture  and  depot  accommodations 
partially  provided,  and  62  miles  of  the  road  put 
in  operation  since  the  20th  December.  The  work 
on  the  remainder  of  the  line  was  in  a  state  of 
great  forwardness,  and  rapidly  approaching  com- 
pletion ;  while  on  the  whole  the  work  had  been 
executed  considerably  within  the  estimates  of  the 
Engineer.  An  arrangement  had  been  entered  into 
with  the  Cleveland,  Columbus  and  Cincinnati  rail- 
road company  for  forwarding .  passengers  and 
ft^ight  without  change  of  cars  to  and  from  Cleve- 
land. 

The  cost  of  the  work  at  this  date  is  thus  shown. 

Contract  for  clearing,  grading,  ma- 
sonry, bridging,  laying  track,  and 
ballasting $419,915  95 

Do.  including  right  of  way,  engineer- 
ing, salaries,  &,c 208,889  42 

Iron  and  transportation  of  same 877,703  68 

Equipment 158.870  00 

Station  buildings,  commissions,  dis- 
count, &c 186,886  11 


X       '       «1,861,714  16 
or  $16,530  per  mile.  -^ 

The  entire  line  was  opened  through  to  Toledo 
by  the  middle  of  January.  The  low  price  of  con- 
struction and  the  immense  receipts  of  the  road  in 
the  early  part  of  the  year  caused  the  stock  to  ad- 
vance in  the  market  until  it  could  not  be  bought 
at  60  per  cent,  premium.  In  these  circumstances, 
as  the  two  roads  when  completed  were  expected 
so  become  competing  lines,  the  managers  of  both 
wisely  determined  to  avoid  the  rock  on  which 
several  other  large  and  prosperous  concerns  had 
already  split,  and  consolidate  their  interests  as  ear- 
ly as  possible,  which  came  into  operation  on  the 
ensuing  1st  of  September.  The  terms  of  agree- 
ment were  sabstanti&lJy  the  foUowiqg. 
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The  parties  to  unite  on  the  basis  of  the  T.  N. 
A  C.  company's  charter ;  the  united  interests  to 
coostract  the  line  of  railroad  from  Sandnsky,  ria 
Port  Clinton,  Perrysbnrg,  and  Manmee,  to  Swan- 
ton,  and  the  connection  with  the  Michigan  Sonth- 
em  railroad ;  to  extend  the  road  from  Fremont  to 
Fort  Wayne,  as  soon  as  their  resources  would  en- 
able them  to  nndertake  it ;  to  unite  with  the  Mad 
River  Bailroad  Company,  in  building  and  operat- 
ing a  railroad  between  Sandnsky  and  Fremont ; 
that  the  stocks  of  the  two  campanles  should  be 
equalized  before  consolidating,  so  as  to  be  msde 
of  eqnal  value ;  and  on  account  of  the  relative 
cheapness  and  productiveness  of  the  T.  N.  &  C. 
road,  an  allowance  of  60  per  cent,  to  be  made 
thst  party;  that  work-shops  should  be  erected  at 
Sandu'ky  and  Norwalk ;  the  new  company  to  as- 
sume the  obligations  of  the  old  ones ;  and  that  the 
consolidation  shorld  take  effect  fl>om  the  Ist  of 
September  next  ensuing. 

Samuel  P.  Vinton  was  elected  first  President  of 
the  consolidated  companies,  and  E.  B.  Leitchfleld 
Secretary. 

The  authorized  capital  stock  of  the  new  com- 
pany was  $6,000,000  of  which  S2,000,000  had  been 
paid  in. 

After  consolidating,  the  new  board  of  directors 
appled  themselves  to  finishing  the  road  and  in- 
creasing Its  accommodations.  A  large  engine 
house  and  machine  shop  was  commenced  at  Nor- 
waTk.  On  that  part  of  the  Northern  division  west 
of  Sandnsky,  operations  were  continued  steadily 
during  the  year.  The  bridge  over  the  Manmee 
river  at  Toledo  was  commenced  ;  and  along  the 
whole  route,  parties  employed  in  preparing  the 
track  for  the  superstructure. 

At  the  date  of  their  first  annual  report,  Slst  of 
May,  1854,  the  earnings  of  the  united  company 
for  nine  months  had  reached  9497,570,  of  which 
the  ordinary  running  expenses  amounted  to  $203,- 
708,  leaving  $293,876  as  net  earnings,  or  sixty  per 
cent,  of  the  gross  receipts.  At  the  annual  meeting, 
Mr. Vinton  having  declined  a  re-nomination  to  the 
Presidency,  was  succeeded  by  Mr.  Henry  Martin. 
The  earnings  of  the  road  for  the  year  ending 

Slst  March  last  amounted  to $786,272  97 

While  the  running  ex- 
penses for  the  same 
period  were  (March  es- 
timated)  $339,286  52 

Interest  on  bouds  and 
floating  debt 204,116  77 


Dr. 


To  Construction  Account,  Junc- 
tion Co $2,364,493  58 

To  Construction  Account,  T.  N.  &. 
C 1,947,735  04 

To  Construction  Account,  since  con- 
solidation         799,900  17 

To  Amount  due  from  Cleveland  A. 
Mahoning  R.  R.  Co 22,600  09 

To  AdvaDcea  made  on  contracts  &, 
machinery 166,230  19 

To  Cash  io  hands  of  Cashiers 74.866  91 


-  $6,364,726  12 

Cr. 

By  Capital  Stock $2,676,426  00 

By    Ist    Mort.   7    per  cent.    Con. 

Bonds  on  Junction  road,  due  1867 

and  1872 731,000  00 

By  1st  Mort.  7  percent.  NonCon,  ■-.,..' 

Bonds  on  T.  N.  &  C.  road,  due 

1863 626,000  00 

By  2d  Mort.  7  per  cent.  Non  Con. 

Bonds  on  T.  N.  &  C.  road,  due 

1863 294,600  00 

By  2d  Mort.  Con.  Bonds  on  Junc- 
tion road,  due  in  1862 208,000  00 

By  2d  Mort,  7  per  cent.  Non-Con. 

Bonds  on  Junction  road,  due  in 

1862 167,000  00 

By  Income  7  per  cent.  Con.  Bonds 

on  Junction  road,  due  in  1862. . .         86,600  00 
By  Loyd's  7  per  cent.  Con.  Bondf 

on  Junction  road 18,000  00 

By  Income  7  per  cent.  Non-Con. 

Bonds,  due  in  1863 177,760  00 

By  Dividends  due,  uncalled  for 8,646  62 

Floating  Debt 488,906  60 


648,402  28 
Less  interest  on  bonds  is- 
sued for  construction 
of  Northern  Division, 
from  Sandusky  to  To- 
ledo     106,000  00 


488,402  29 


Leaving  net  earnings  applicable  to  di- 
vidend     3297,870  68 

In  addition  to  a  balance  from  previons 

year  of 48,660  00 

The  company,  during  the  past  year,  have  been 
engaged  in  finishing  the  line  thm  Sandusky  to 
Toledo  which  has  recently  been  opened.  To  com- 
plete this  the  net  earnings  of  the  road  since  last 
report  have  been  :ipplied,  and  the  managers  this 
year  have  declared  a  dividend  of  ten  per  cent, 
payable  in  bonds. 

aEWEBlL  ACCOUNT.* 


$6,364,726  12 
On  the  Ist  of  July  last,  the  company  made  a 
farther  issue  of  seven  per  cent.  Convertible  In- 
come Bonds  to  the  amount  of  $1,060,000  for  li- 
quidating the  floating  debt,  and  completing  the 
road.  Thfse  mature  July  1st,  1864.  The  inter- 
est is  payable  semi-annually. 

The  names  of  the  Officers  are  8.  F.  Vinton, 
President;  E.  B.  Leitchfleld,  Treasurer;  Geo. 
Morton,  Chief  Engineer;  and  E.  B.  Phillips,  Su- 
perintendent. The  remaining  Directors  are — E. 
Lane,  formerly  President  of  the  Junction  road,  C. 
L,  Boalt,  J.  B.  Waring,  S.  L.  Hewitt,  Wm.  Jarvis, 
W,  H,  Russell,  and  D.  B.  Fearing. 

BoBds  and  Stoeka  at  Anetlon* 

It  will  be  noticed  that  Mr.  A.  U.  Nicolay  ad- 
vertises regidar  sales  by  auction  on  certain  days 
of  each  week,  of  stocks,  bonds  and  real  estate, — 
Mr.  NicoLAY  sells  large  qnantities  of  securities,  of 
various  kinds,  and  will,  no  doubt,  be  able  to  do 
any  business  of  this  nature  entrusted  to  him,  to 
the  satisfaction  of  the  parties  concerned.  See  his 
card  in  another  column. 

IlllBOls  Cantral  Railroad. 

The  annexed  statement  gives  the  amount  of 
sales  of  lands  by  the  Illinois  Central  Railroad  Co. 
from  Feb.  12  to  April  1 : 
Preemption  lands ....  2,419  60  acres. 

Mortgage  landi 9,8S8  24      "      : .  -1   ■■.  - 

Free  lands 966  98      "  . 


Total 12,274  72     " 

Amount  received  in  cash $10,924  66 

Notes 126,769  18 


ToUl  sales $137,683  81 

Of  these  sales  the  mortgage   lands  averaged 

$10  14  per  acre ;  and  free  lands  $24  12  per  acre. 

The  demand  at  the  land  offices  of  the  cornpany  1% 

*  As  per  Report  for  the  year  ending  80tb  J'une,  quite  large,  and  on  two  daja  only  of  last  week  the 

1864.  udMexoeeded  $70,000. 


The  Arnericaii  Railroad  Journal  SA  per  aonum  Id  ad- 
vaEc«.    Advertising  per  annum  $1-26  per  line. 

Railway  Map  of  the  United  States  showing  bO  the  Railways 
in  operation,  progress  and  prqjected— on  rollera  $8 — pocket 
edition,  by  nriail,  $1. 

Johnson's  Routes  to  the  Pacific  with  Haps,  $1. 

Ls^xi's  Tables  of  Excavations  and  Kmbankmeota,  $1*60. 

A  copy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
Ist  January,  will  be  given  to  each  new  Subscriber  and  to  each 
of  the  others  who  have  paid  up  to  Jan'y  1st,  18M  ;  also  to 
thOM  who  have  not  yet  paid,  as  fast  as  they  pay  up. 

Please  addreM    AMBRIOAN  RAILROAD  JOURNAL, 
OfBce  S  Spruoe  st.  New  York. 

Our  Subscribers  In  Great  Britain  entitled  to  Maps  will  o^itato 
hem  by  calling  on  our  Agents,  Messrs.  Aloar  Sc.  Stksit, 
11  Clements  Lane,  Lombard  st,  London,  who  also  have  them 
for  sale. 

The  pocket  edition  of  our  Railway  Map  may  also  be  fbund 
at  the  office  of  Mr.  Taos.  M.  Cash,  No  80  South  4th  st,  Phila- 
delphia at  the  book  store  of  Messrs.  Tatlok  Ac  Maumt,  Wash- 
iogtoo,  D.  C,  and  Id*  &.  Dctton,  Boston. 
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Saturday,  April  14,  1855. 


Til*   Blce«aalt)r  of   Statements    bjr    Hatlroatl 
CompnnleSt 

A  very  few  only  of  the  'disasters  that  overtake 
Railroads  would  occur,  wers  publicity  given  to 
every  act,  and  to  every  proposed  measure  of  our 
companies.  The  moral  sense  of  the  community 
upon  the  management  of  roads  is  always  right. — 
The  grand  object,  therefore,  should  bo  to  secure 
the  aid  of  this  sentiment  in  every  caso  that'  may 
arise.  Publicity  also  provokes  criticism,  so  that  a 
company  which  makes  a  free  exposure  of  their 
affairs  have  the  benefit  not  only  of  the  moral  sense 
of  the  community,  but  of  the  experience  and  skill 
that  exist  as  to  the  best  mode  of  conducting  a 
Railroad.  While  the  advantages  arising  from 
making  public  the  affairs  and  management  of  a 
Railroad  are  so  manifest,  the  inclination  of  most 
Boards  of  management  is  almost  universal  to  con- 
ceal. A  great  many  B>>ard8  of  Direction  think 
that  a  large  part  of  their  functions  are  diplomatic, 
and  consequently  must  not  be  divulged.  Others 
are  conscious  of  their  ignorance  and  inexperience, 
and  fear  that  exposure  would  perhaps  subject 
them  to  ridicule.  Others  again  find  their  affairs 
are  in  a  bad  condition;  that  improvident  contracts 
have  been  made,  that  reckless  and  extravagant 
expenditures  have  been  incurred,  which  if  known 
would  throw  discredit  both  upon  themselves  and 
their  road.  Influenced  by  such  considerations, 
the  public  are  shut  out  from  all  knowledge  as  to 
the  manner  in  which  the  afiairs  of  many  of  oar 
companies  are  conducted  ;  and  the  managing  par- 
ties, sheltered  by  their  silence  from  public  repro- 
bation, continue  to  repeat  mistakes  which  they 
have  not  the  jtower  to  reform,  nor  the  moral  cour- 
age to  acknowledge.  In  this  way  a  company 
goes  ou  from  bad  to  worse,  till  a  point  is  reached 
where  expedients  can  no  longer  prevent  exposure, 
and  a  grand  catastrophe  is  the  result. 

Notwithstanding  all  this,  it  is  one  of  the  most 
difficult  things  possible  to  eflbct  the  desired  re- 
forms. Take  for  instance  the  Hudson  River  rail- 
road. Here  is  a  work  under  the  management  of 
men  who  certainly  ought  to  set  a  better  example 
— ^men  who  rank  as  the  first  merchants  of  the  city. 
Yet  the  people  are  as  ignorant  as  to  the  manago- 
ment  of  its  afiairs  as  if  the  road  were  in  China.-^ 
These  men  ought  to  know  how  a  system  of  ao- 
coonts  should  be  nude  oat ;  and  that  do  retiring 
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Board  of  Directors  should  be  allowed  to  go  out, 
yrithontfirst  being  required  to  submit  an  account 
of  their  stewardship.  Yet  the  managers  of  this 
company  do  not  deign  to  give  the  public  anything 
that  can  regarded  as  satisfactory  information.  If 
the  first  merchants  of  New  York  are  so  negligent 
or  indifferent  to  their  duties,  what  can  be  expect- 
ed of  those  to  whom  the  lack  of  mercantile  skill 
and  experience  famish  some  apology  for  their 
neglect  1 

The  same  remarks  may  be  applied  to  the  Mich- 
igan Central,  the  New  York  Central,  the  New 
York  and  New  Haven.,  and  a  great  many  other 
roads.  The  reports  of  the  Michigan  have  been 
apparently  made  to  divert  public  attention  from 
the  acts  of  the  Directors,  rather  than  to  convey 
any  information.  We  regret  to  say  that  the  last 
retiring  Board  of  Directors  of  the  New  York  Cen- 
tral line  submitted  no  account  of  their  manage- 
ment, except  the  report  to  the  Legislature,  to 
which  few  have  access,  and  which  is  too  general 
and  brief  to  be  of  much  value.  There  would  seem 
in  this  case  to  be  extraordinary  reasons  why  a 
fall  report  should  have  been  published.  There 
were,  during  the  year,  extraordinary  expenditures 
to  a  very  large  amount,  which  were  entirely  un- 
expected, and  for  which  the  current  income  wa« 
used,  and  dividends  tor  a  long  time  postponed.— 
Such  an  occurrence  should  have  been  explained 
in  a  much  fuller  manner  than  it  has  been.  It 
gave  rise  to  a  great  deal  of  dissatisfaction ;  and  a 
Committee  of  Investigation  was  appointed  to  re- 
port upon  the  management  of  the  company  Al- 
though we  have  no  doubt  that  the  report  when 
made  will  be  generally  favorable  to  the  Directors ; 
yet  the  committee  was  raised  upon  the  assumption 
that  there  had  been  some  miscondact, — an  as- 
sumption which  grew  out  of  the  neglect  of  the 
Directors,  in  withholding  anything  from  which  an 
inference  unfavorable  to  them  could  be  drawn. 
They  would  have  saved  credit  to  themselves  by 
leaving  nothing  upon  which  an  investigating  re- 
port could  have  been  made.  We  have  no  doubt 
that  the  affairs  of  this  company  have  been  gener- 
ally well  conducted ;  but  we  do  not  presume  they 
have  reached  the  acme  of  good  management,  or 
that  degree  of  perfection  where  nothing  can  be 
learned  from  others ;  nor  are  its  managers  above 
the  reach  of  those  influences  which  have  proved 
so  fatal  in  other  cases.  The  true  way  by  which 
to  preserve  the  good  management  which  has  char- 
acterized this  company  is  to  make  a  fall  display 
of  its  internal  economy,  to  invoke  the  assistance 
of  the  moral  sentiment,  and  the  aggregate  skill 
and  experience  of  the  public. 


Indignation  Jtleetlngf. 

The  citizens  of  Jefferson ville,  Indiana,  have  re- 
cently held  a  public  meeting  in  which  they  re- 
solved themselves  to  be  exceedingly  indignant, 
becjiuse  somebody  in  New.  York  questioned  the 
value  of  the  bonds  of  the  Fort  Wayne  and  South- 
em  railroad  recently  offered  in  that  city.  There 
is  only  one  way  that  we  can  see,  in  which  they 
can  recover  their  equanimity,  which  is,  to  take 
themselves  the  aforesaid  bonds  which  have  been 
•o  mthlessly  slandered.  All  causo  of  complaint 
will  thus  bo  removed,  and  the  company  put  in 
fwida.  Otherwise,  we  fear,  the  road  will  be  with- 
out money,  and  that  their  indication  will  have 
ao  other  effect  than  to  oonsome  theDuelTee. 


Ililnola  Central  Railroad  i 

The  recent  attempt  to  impeach  the  validity  of  I 
the  Illinois  Central  Railroad  bonds,  for  the  reason 
that  t'aese  were  sold  below  their  nominal  value, 
and  consequently,  as  it  has  been  claimed,  at  usur- 
ious rates  of  interest,  created  at  the  outset  a  good 
deal  of  uneasiness  in  London  where  they  are  large- 
ly held.  The  explanation  offered,  though  aparent- 
ly  satisfactory,  seems.siill  to  have  left  a  vague 
feeling  of  apprehension  which  is  not,  under  the 
circumstances,  to  be  wondered  at.  The  foreign 
bondholder  has  but  little  knowledge  of  our  laws, 
and  is  easily  alarmed  when  the  soundness  of  his 
securities  is  called  in  question,  no  matter  how  fVi- 
volous  the  pretext.  For  the  purpose  of  putting 
this  matter  to  rest,  we  have  collected  and  now 
publish  below  the  several  acts  of  the  Legislatures 
of  Illinois  and  New  York,  upon  which  the  validity 
of  the  bonds  in  question  rests. 

The  charter  authorizes  the  company  to  sell 
bonds ;  but  is  silent  as  to  the  rate  of  interest  to 
be  paid.  This  omission  is  supplied,  first,  by  the 
provisions  of  an  act  of  the  Illinois  Legislature, 
passed  June  22d,  1852,  and  entitled  -'  An  Act  to 
Incorporate  the  Wabash  Valley  Railroad  Compa- 
ny, and  to  Regulate  the  Capital  Stock  of  other 
Railroads". 

':Said  Company  is  hereby  authorized,  from  time 
to  time,  to  borrow  such  sum  or  sums  of  mo- 
ney as  may  be  necessary  for  completing  and  fin- 
ishing or  operating  their  said  Railroad,  and  to  is- 
sue and  dispose  of  their  Bonds,  in  denomination 
of  not  less  than  S500,  and  at  such  rate  of  interest, 
not  exceeding  seven  per  cent,  per  annum,  and  at 
such  discount  as  may  be  thought  for  the  benefit  of 

th*  company. 

This  section  shall  apply  to  all  Railroad  incor- 
porations in  the  State  which  desire  to  avail  them- 
selves of  its  prorisions,  and  for  any  amount  so 
borrowed,  and  to  mortgage  their  corporate  pro- 
perty and  franchises,  or  convey  the  same,  by  Deed 
of  Trust,  to  secure  the  payment  of  any  debt  con- 
tracted by  said  company  for  the  purpose  afore- 
said.   Approved  June  22d.  1862." 

In  addition  to  the  above  law  specially  author- 
izing railroad  companies  to  borrow  money  at  what 
otherwise  would  be  usurious  rates,  a  law  was 
passed  by  the  Legislature  of  Illinois,  February 
11th,  1866,  of  which  the  following  is  a  copy. 

"Ist.  No  Corporation  shall  hereafter  interpose 
the  defence  of  usury  in  any  action. 

2d.  The  term  Corporation,  as  used  in  this  Act 
shall  be  construed  to  include  all  associations  and 
joint  stock  companies  having  ahy  of  the  powers 
and  privileges  of  corporations  not  possessed  by  in- 
dividuals or  partnerships. 

3d.  This  Act  shall  take  effect  immediately." 

This  law  cove-s  the  whole  ground,  as  well  as 
the  one  which  precedes  it. 

The  last  named  law  is  an  almost  exact  copy  of 
one  passed  by  the  Legislature  of  the  State  of  New 
York,  AprU  6th,  1860. 

"Ist.  No  Corporation  shall  hereafter  interpose 
the  defence  of  usury  in  any  action. 

2d.  The  term  Corporation,  as  used  in  this  Act, 
shall  be  construed  to  include  all  associations  and 
joint  stock  companies  having  any  of  the  powers 
and  privileges  of  corporations  not  possessed  by  in- 
dividuals or  partnerships. 

3d.  This  act  shall  Uke  effect  from  and  after  its 
passage. 

The  bondholder  therefore  may  enforce  his  claim 
either  in  New  York  or  Illinois  at  his  option. 

The  above  laws  are  so  distinct  in  their  terms  as 
to  leave  no  room  for  a  difference  of  opinion  in 
their  interpretation.  An  extended  commentary 
apoD  them  would  be  superfluooa.    A  doubt  suf- 


ficient to  hang  an  argument  upon  cannot  be 
raised.  That  we  have  correctly  copied  the  sev- 
eral acts  will  not  be  denied.  Such  being  the  fact, 
the  reader,  wherever  he  lives,  need  have  no  diffi- 
culty in  satisfying  himself  as  to  legal  validity  of 
his  security.  The  usury  law  is  a  mere  creation  of 
the  Legislature ;  and  the  same  power  which 
created  may  alter  or  annul  it. 

We  would  state  that  the  recent  attempt  to  in- 
validate the  above  bonds  was  simply  a  Wall  street 
affair.  The  owners  of  the  bonds  in  this  country 
never  entertained  a  doubt  of,  nor  questioned  their 
soundness.  There  is  no  pretence  that  the  compa- 
ny have  any  di!>po8ition  to  act  in  bad  faith.  The 
question  has  l>een  raised,  not  by  parties  interest- 
ed in  the  company,  or  the  bonds  except  so  far  as 
they  may  have  speculated  in  them.  The  fact  is 
enough  to  discredit  the  statements  that  have  been 
put  forth,  and  in  this  market  has  exerted  a  ten- 
dency exactly  opposite  to  what  was  intended  to 
be  effected  ;  as  it  must  do  abroad,  when  suflicient 
timo  has  elapsed  to  expose  the  unfounded  and 
unprincipled  pretences  that  have  been  put  forth. 

Ball'*  Doable  Acting  Jack   Screws-. 

We  have  a  working  model  of  this  simple, 
though  very  useful  invention  in  our  oflSce,  which 
we  shall  take  pleasure  in  exhibiting  to  engine, 
car,  and  bridge  builders  who  are  in  the  constant 
use  of  such  an  article  for  raising  heavy  structures. 

This  improvement  was  patented  27 ih  February 
last  by  Thos.  C.  Ball  of  Walpok-,  N.  H.,  aid  con- 
sists of  a  screw  within  a  screw,  the  threads  being 
cut  in  opposite  directions  so  that  when  placed  in 
position  under  the  structure  to  be  elevated  and 
turned  by  the  lever,  both  Fcrewt.  are  acted  upon 
and  the  rising  goes  forward  twice  as  rapidly  by 
the  application  of  tiie  same  power,  as  with  the 
single  dcrew. 

This  screw  can  be  made  of  great  utility  in  rais- 
ing engines  which  have  run  off  the  track ;  it  is 
exceedingly  compact  and  simple  in  its  construc- 
tion, takes  but  a  small  bpace,  and  no  railway  train 
should  be  without  it.  It  may  be  also  very  useful 
in  a  great  variety  o(  wayn.  Further  information 
may  be  obtained  of  E.  D.  E.  Wolf,  Esq.,  Westmin- 
ster, Vt. 

KBglneerlng;  iBstmaaeMts. 

During  a  visit  last  week  to  the  manufactory  of 
Mr.  H.  ScHLARBACM,290  Broadway, corner  Readc 
St.,  we  saw  some  Surveyor's  levels  which  would 
not  suffer  in  comparison  with  the  best  instruments 
manufactured  in  this  or  any  other  country.  Mr. 
S.  is  a  gentleman  of  much  practical  experience  as 
a  mechanician,  an  Engineer  and  railway  Superin- 
tendent. Having  learned  his  profession  at  ati 
early  age  in  Germany,  daring  which  he  imbibed 
a  love  of  mathematics  and  engineering,  he  a|>- 
plied  himself  to  the  practical  use  of  the  instru- 
ments ho  had  acquired  the  art  of  producing,  and 
spent  several  years  in  railway  surveying  and  en- 
gineering, until  he  finally  became  Superintending 
manager  of  one  of  the  best  Prussian  lines.  In 
these  several  situations  he  obtauned  the  certified 
approval  of  the  Boards  of  Control  and  ofHocrs  of 
the  companies  by  whom  he  was  employed. 

Owing  to  some  political  distsatisfaction,  Mr. 
ScHi^ABBAUM  removed  to  this  couniry  some  yearn 
since,  and  has  recently  established  himself  in  his 
old  occupation  as  optician  and  manufacturer  of 
engineering  and  surveying  inatrumentii.    Ue  aJao 
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gives  his  attention  carefully  to  the  repairing  and 
adjustment  of  old  or  defective  instruments ;  for 
both  of  whicu  duties  he  is  eminently  fitted  by  his 
knowledge  of  his  business  and  his  large  exper- 
ience in  the  field  use  of  the  articles  to  be  repair- 
ed. He  is  enabled  to  introduce  many  little  im- 
provements, which  can  only  be  observed  as  such, 
and  appreciated  by  those  who  are  acquainted 
with  the  many  variations  and  accidents  to  which 
instruments  are  subjected  when  in  practical  use. 
He  not  only  knows  how  to  create  as  a  mechanician, 
bat  he  has  the  additional  advantage  of  under- 
standing what  efToct  the  creation  must  produce 
in  order  to  be  of  the  greatest  utility.  We  com- 
mend him  and  his  instruments  to  our  friends. 


AVllllamt*  Patent  Head  Supporter. 

We  desire  to  call  the  attention  of  Railway  Man- 
agers and  Superintendents  on  lines  which  run 
sight  trains,  to  the  advantages  of  the  above  im- 
provement. As  will  be  seen  by  the  cut  and  ad- 
vertisement in  another  column,  it  consists  of  sock- 
et cushions  for  the  head,  supported  upon  springs 
which  are  hung  upon  iron  rods,  in  such  a  manner 
that  they  can  be  turned  over  to  adjust  them- 
selves in  either  direction.  The  rod  is  hinged 
upon  the  panel  at  the  side  of  the  car,  so  that  the 
supporter  may  be  let  down  for  use,  or  swung  up 
and  attached  to  the  side  of  the  car  by  a  hook,  at 
the  option  of  the  occupant  of  the  car  seat. 

The  whole  arrangement  is  at  once  simplo  and 
cheap,  and  may  be  applied  to  all  cars  now  in  use 
without  any  change  or  alteration  of  seats.  We 
believe  it  to  be  well  worthy  the  attention  of  all 
companies  who  operate  great  through  lines  es- 
pecially, as  they  may  largely  increase  iheir  travel 
by  making  their  cars  comfortable  for  passengers 
who  are  obliged  to  travel  over  night. 

The  estimated  cos',  of  putting  this  supporter 
into  cars  of  present  construction  is  only  about 
two  dollars  per  seat  or  sixty  dollars  per  car,  and 
we  understand  the  right  is  offered  for  five  dollars 
per  mile  length  of  road.  At  this  rate  it  would 
only  cost  the  Erie  road  about  five  thousand  dol- 
lars to  fit  up  their  passenger  trains  with  these 
conveniencies,  and  secure  the  right  /or  whole  four- 
teen years ;  while  the  increase  of  travel  induced 
by  such  additions  to  the  comforts  of  passengers 
would  no  doubt  doubly  compensate  it  in  less  than 
one  year. 

The  Hudson  River  road  couM  fit  up  their  night 
trains  at  a  cost  of  about  two  thousand  dollars 
including  ri^ht  "for  extent  of  patent.  Now,  we 
submit  whether,  with  the  river  boats  to  compete 
with,  it  is  not  the  policy  of  this  line  to  give  this 
supporter  a  trial.  We  believe  they  will  find  it  to 
their  advantage.  The  line  which  first  adopts 
such  a  mode  of  additional  inducements  to  the 
travelling  public,  and  thoroughly  advertises  it, 
will  take  the  night  travel.  Messrs.  Clark  & 
Jesup,  70  Beaver  st.,  are  the  agents  in  this  city. 


North  illlaaoiirl  Railroad. 

TY.e  election  of  Directors  took  place  on  the  2d 
instant.  The  following  are  the  names  of  the  gen- 
tlemen chosen: 

John  O'Fallon,  Qirard  B.  Allen,  Carlos  L.  Gree- 
ley, Andrew  Harper,  John  D.  Coalter,  John  Hart- 
nett,  Thomas  Y.  Janaary,  Isaac  H.  Sturgeon,  Am- 
brose Eirkel,  Thomas  B.  Hudson,  James  S.  Rol- 
llna,  William  Fatrick,  Rob«rt  M.  Benick, 


Imllanapolls  and  Cincinnati  Railroad. 

We  staled  l;ist  week  that  a  contract  had  been 
entered  into  between  the  above  and  the  Ohio  and 
Mississippi  Railroad  which  secured  to  the  latter 
the  right  to  lay  a  third  rail  from  Lawrenceburg 
where  the  two  roads  now  intersect,upon  the  road- 
bed of  the  Ohio  and  Mississippi  Road,  to  its  east- 
em  terminus  in  Cincinnati. 

The  main  features  of  this  contract  are  as  fol- 
lows : 

The  iron  for  the  third  rail  with  all  necessary 
chairs,  6pikes,&c.,  is  to  be  furnished  and  laid  down 
by  the  Indianapolis  and  Cincinnati  Company  at 
their  own  expense,  and  is  to  remain  the  property 
of  that  company  subject  to  the  provisions  of  the 
agreement. 

On  the  other  hand,  the  ^hio  and  Mississippi 
Company  are  to  keep  their  track  to  Lawrenceburg 
in  good  order  and  repair,  and  are  to  provide  for 
the  business  of  the  Indianapolis  and  Cincinnati 
Company,  in  Cincinnati,  depot  accommodations 
equal  in  character  with  those  provided  tor  their 
own  business.  '  '      ''V  ""  ■ 

The  Ohio  and  Mississippi  Company  provide  the 
motive  power  to  haul  the  trains  of  the  other  com- 
pany to  Cincinnati,  and  if  the  engines  of  the  latter 
are  employed,  a  reasonable  compensation  is  pro- 
vided for — each  company  giving  to  the  other  all 
necessary  facilities  at  Cincinnati  or  Lawrence- 
burg. V  . 

The  Indianapolis  and  Cincinnati  Company  re- 
tain the  general  control  of  their  business  in  Cin- 
cinnati,in  harmony  with  the  rules  and  regulations 
of  the  Ohio  and  Mississippi  Company.       -;•    .  ; 

An  equitable  division  of  the  receipts  from 
through  and  way  business  is  provided  for;  the 
Ohio  and  Mississippi  Road  being  reckoned  in  all 
estimates  as  twenty- two  (22)  miles  (being  the  ac- 
tual distance  to  Lawrenceburg.) 

The  time  table  and  the  control  of  all  trains 
when  on  the  Ohio  and  Mississippi  Road  are  to  be 
under  the  control  of  that  company;  but  the  for- 
mer is  to  be  arranged  to  suit  connections  at  Indi- 
anapolis. 

The  construction  by  the  Indianapolis  and  Cin- 
cinnati Company  of  a  line  of  telegraph  from  Law- 
renceburg to  Indianapolis,  connecting  with  that 
of  the  Ohio  and  Mississippi  Road  is  also  provided 
for. 

The  Ohio  and  Mississippi  company  reserve  the 
right  to  place  conductors  or  collectors  on  trains 
between  Cincinnati  and  Lawrenceburg,  and  as- 
sume any  loss,  damage,  or  injury  resulting  from 
the  fault  of  their  agents,  or  officers. 

The  contract  is  to  continue  ten  years,  but  may 
be  terminated  at  the  expiration  of  two  years, 
either  partygiving  to  the  other  six  months'written 
notice- 

We  understand  that  this  agreement  was  adopt- 
ed with  general  unanimity  by  the  Directors  of  the 
respective  companies.  Its  terms  are  fair  and 
equitable,  and  creditable  to  the  judgment  and  sa- 
gacity of  the  contracting  parties.         ^     ., ,  , . ,. 

By  the  arrangement  each  company  secures  to 
itself  important  advantages,  without  the  sacrifice 
of  asingle  important  interest.  The  Indianapolis  and 
Cincinnati  Road  being  the  most  direct,  and  the 
shortest  route  by  thirty  miles  between  Indianapo- 
lis and  Cincinnati,  it  will,  by  securing  a  uniform 
gauge  to  the  latter  city,  command  a  large  propor- 
tion of  the  business  between  it  and  Central  Indi- 


ana and  Illinois,  Chicago  andnorth-west.  All  the 
additional  expense,  delay  and  risk  to  this  compa- 
ny consequent  upon  a  break  of  gauge  will  be  sav- 
ed, and  a  heavy  increase  of  business  may  be  ex- 
peeled. 

On  the  other  hand,  it  may  be  safely  estimated 
that  the  arrangement  will  give  to  the  Ohio  and 
Mississippi  Company  a  large  and  increasing  an- 
nual net  income.  If  the  present  managers  of  this 
company  will  hereafter  pursue  the  judicious  poli- 
cy indicated  by  this  arrangement,  they  will  add 
materially  to  the  business  of  their  road  and  to 
their  credit  at  home  and  abroad.       ',!      ,     ,  . 


■-■:_    I.      Railroad  Management. 
To  ike  Editor  of  the  American  Railroad  Journal. 

Several  articles  have  appeared  in  your  Journal 
on  Railroad  management.  This  is  very  proper 
and  could  not  be  presented  in  a  journal  having 
more  legitimate  rights  for  the  discussion.  If,  as 
supposed,  there  are  seven  hundred  millions  of 
dollars  now  invested  in  American  Railroads,  the 
management  of  this  vast  interest,  is  of  great  im- 
portance, and  it  is  very  natural,  that  it  be  in  the 
hands  of  capable  and  honest  men.  There  are 
many  ways  in  which  cunning  men,  holding  con- 
troling  positions  in  Railroad  Boards,  may  manage 
affairs  so  as  to  promote  thoir  own  interest  at  the 
expense  of  the  stockholders,  and  for  a  long  time 
so  cover  up  their  transactions,  that  even  suspi- 
cion may  not  reach  the  stockholders.  Those 
familiar  with  such  matters,  know  how  easy  it  is, 
to  shape  the  public  statements,  so  as  to  deceive 
until  great  mischief  has  been  done — still  there  is 
some  protection  in  having  such  statements,  and 
it  should  be  insisted  on,that  they  be  made  with  all 
practicable  detail,  and  as  often   as  semi-annually. 

The  same  evil  that  has  been  so  destructive  to 
this  kind  of  investment  in  England,  has  been  in 
practice  here,  namely  :  Directors  become  interest- 
ed directly  or  indirectly,  as  contractors  on  con- 
structing lines  and  branches,  that  have  not  power 
to  command  sufiScient  means,  and  then  all  possi- 
ble appliances  and  arguments  are  used  to  induce 
the  old  company  to  aid  the  new  line  or  branch, 
the  most  common  plea  being  that  the  branch  or 
extension  will  add  business  and  be  of  correspond- 
ing benefit  to  the  old  line.  Again,  they  become 
the  financial  agents  of  other  companies  that  are 
weak,  and  willing  to  pay  large  bonusses  for  funds 
Here  is  a  rich  commission  and  all  possible  influ- 
ence is  exerted  to  induce  the  older  company  to 
loan  on  their  stock  or  bonds,  or  to  make  a  pur- 
chase. Perhaps  your  influential  Director  has 
made  large  purchases  of  railroad  iron,  or  other 
materials,  on  which  from  the  turn  of  the  market 
he  is  liable  to  lost.  Now,  he  must  go  to  work 
and  induce  his  company  to  go  into  some  expendi- 
ture that  will  require  his  rails,  or  other  materials, 
and  thus  involves  them  with  the  cost  of  works 
they  may  not  need,  or  which  may  be  postponed 
to  a  future  day.  Perhaps  himself  or  friends  are 
large  dealers  in  that  kind  of  merchandize  "n  anted 
for  I  ailroads,  or  ho  may  contract  and  give  his  in- 
fluence for  a  commission  to  third  parties,  taking 
care  that  the  gain  shall  be  ample.  These  are  evils 
that  arise  from  a  want  of  integrity,  and  it  Is  no 
good  sign  of  the  times,  that  such  men  pride  them- 
selves on  this  cunning  ability  to  overreach  the 
confiding  stockholders,  and  their  m^tre  honest  as- 
sociates that  may  happen  in  the  Direction.  To 
these  must  be  added,  such  as  arise  from  the  want 
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of  capacity  and   the   want  of  exuerience   in   the 
management  of  railroads.     The  latter  are  not  so 
likely  to  escape  observation,  and  therefore  not 
productive  of  so  serious  damage  as  the  former. 
,-.  ;.  What  is  the  remedy  1    Just  the  same  as  in  any 
*  other  business.     The  stockholders  must  be  vigi- 
lant and  scrutinizing,  if  they  desire  to  protect 
their  property.      Insist  upon  full  reports;    but 
more  especially,  place  upright  and  capable  men 
in  their  direction,  who  are  themselves  large  stock- 
holder8,and  whose  characters  are  well  known,  and 
above  suspicion — who  will  place  their  finances  in 
the  care  of  hands,that  even  a  shrewd  director  can- 
not influence  from  his  duty.  Be  particularly  vigi- 
lant in  regard  to  their  proxies.    It  is  prudent  oc- 
casionally to  put  them  into  different  hands,  if  the 
least  suspicion  occur.    A  change  may  cause  an 
important  investigation.     It  is  usual  for  the  influ- 
ential managers  to  solicit  proxies,  and  from  their 
position  they  are  usually  able  to  get  a  large  portion, 
and  from  the  difficulty  their  outsiders  are  placed 
in,  they  can  rarely  obtain  enough  to  secure  an 
election — until  the  affairs  of  the  company  are  re. 
duced  to  a  decidedly  bad  condition.      It  is  ^clear 
that  railroad  property  must  sink,  just  so  far  as  a 
proper  vigilance  is  wanting  on  the  part  of  stock- 
holders—^and  it  is  no  protection  that  a  road  has  a 
business  for  the  management  of  such,  is  most  covet- 
ed by  men  that  will  use  them  for  their  own,  rather 
than  the  stockholders'  benefit.    A  railroad  that  has 
large  earnings  enables  your  cunning  manager  of 
finance  to  effect  large  transactions,  and  when  they 
•re  profitable,  he  traps  them  for  its  own  benefit, 
but  when  they  prove  bad,  they  are  turned  over 
to  the  company — and  in  this  way,  men  in  a  few 
years  rise  from  an  inconsiderable  property,  to  be 
millionaires,  at  the  expense  of  stockholders.     Let 
special  care  be  had  to  all  increase  of  capital,  and 
that  unlimited  chasm,  a   construction  account, 
which  has  wonderful  powers  of  expansion  so  long 
•8  money  can  be  obtained. 

New  York. 

"'^      Pensacola  and  Oaorgla  Railroad. 

The  Tallahassee  Floridian  says :  "  We  are  gra- 
tified to  learn  that  this  company  have  succeeded 
in  purchasing  a  majority  of  the  Shares  of  Stock 
in  the  Tallahassee  and  St.  Marks  Railroad  Com- 
pany. Their  object  is  to  bring  the  latter  into  the 
general  system,  and  thereby  secure  its  re-con- 
strnclion  with  such  grade  and  weight  of  rail  as 
will  permit  the  use  of  steam-power,  and  make  this 
road  not  only  fully  adequate  to  do  the  buriness  of 
the  country  with  despatch,  but  also  to  secure  to 
the  purchasing  company  an  extension  to  a  Gulf 
Port  in  the  Middle  District,  through  which  they 


Virginia  and  Tennessee  Kailroad. 

An  advertisement  of  the  bonds  of  this  company 
will  be  found  in  another  column.  We  have  recent- 
ly expressed  a  very  favorable  opinion  in  reference 
to  the  above  road,  and  shall  take  early  occasion  to 
call  attention  to  it  again. 

Railroad  Earnings* 

VIRGINIA  AND  TENNEBSCE  RAILROAD. 

The  receipts  of  the  Virginia  and  Tennessee 
Railroad  for  March  were  : 

From  Freight S14,462  30 

"      Passengers,  Express  Freight  and 

Mails 6,680  04 


21,151  34 
Corresponding  month  last  year 14,901  30 


Increase .....  i .......... .  —  S7,OoO  04 

— or  equal  to  50  per  cent. 

CHICAGO  AND  ROCK  ISLAND   RAILROAD. 

The  earnings  for  the  last  month  of  this  compa- 
ny were $93,037  94 

— showing  an  increase  of  $18,353  24  over  March, 

1854.  ■•■.  -  V-  ■  /:•;;;■ 

CLEVELAND  AND  TOLEDO   RAILROAD. 

The  earnings  of  the  Cleveland  and  Toledo  Rail- 
road tor  March  amounted  to $92,836  00 

— which  is  an  increase  of  one-third  over  the  cor- 
responding month  of  1854. 

OHIO  AND  PFNNSYLVANIA  RAILROAD. 

The  earnings  of  the  Ohio  and  Pennsylvania  road 

for  March  were $96,104  28 

March,  1854 81,150  41 


BALTIMORE  AND  OHIO  RaILROaD. 

Tbu  receipts  of  this  road  for  March  were 

Main  SUm $335,057  00 

Washington  Branch 36,010  22 


March,  1854 , 


$371,067  22 
389,317  56 


Increase.... $14,953  87 

GREAT  WESTERN  (CA.)  RAILROAD. 

The  earnings  of  this  company  for  the  week 

ending  April  the  7  th  were $49,297  93 

Corresponding  week,  1854 27,661  28 

Showing  an  increase  of ..$21,636  65 

GRAND  TRUNK  RAILROAD. 

Return  of  earnings  for  week  ending  March 

29th $15,557  71 

Corresponding  week  last  year 13,651  52 


can  import  their  iron  and  materials  for  commenc- 
ing to  bui;d  their  main  line,  both  East  and  West 
from  this  place.  Without  this  purchase,  they 
must  have  been  delayed  for  several  years,  or  un- 
til more  than  a  hundred  and  fifty  miles  of  road 
were  constructed  from  the  Atlantic.    But  with  it, 

?«very  twenty  miles  of  road,  in  either  direction, 
becoiaes  a  paying  road. 

"  Tbe  small  additional  work  necessary  to  pre- 
pare tHe  Tallahassee  Railroad  to  receive  the  iron 
rail  ^nd  v.otive  power,  which  will  entille  the  com- 
pany to  have  their  purchase  guaranteed  by  the 
liiteraal  Improvement  Fund,  we  are  told  will  pro- 

^  bably  be  done  within  ninety  days,  without  any  in. 

'  terruption  to  the  business  on  the  road  a*  carried 
on  with  its  present  means.  The  grade  of  tbe 
present  road  being  exactly  the  same  with  that  re- 
quired by  the  recent  law,  will  greatly  facilitate 
Its  re-construction,  even  when  ready  for  a  new 
rail.  There  seems  to  be  no  reason,  then,  why  the 
whole  cannot  be  done  in  tiine  f?r  <h  ^usine«s  of 

^'thd  ensuing  fall." 


Increase....  ....  .... $1,906  19 

INDIANAPeLIS  AND  CINCINNATI  RAILROAD. 

The  earnings  of  this  road  for  March 

were $33,275  12 

—showing  a  gain  of  $6,072  40  over  .March,  1854. 

MICHIGAN    CENTRAL    RAILROAD. 

The  earnings  of  the  Michigan  Central  road  for 

the  month  of  March  were $1G1 ,054 

Corresponding  month  last  year 11 3,258 


Decrease $18,250  83 

This  has  taken  place  altogether  in  freight,  ow- 
ing to  the  failure  of  last  year's  crop.  The  earn- 
ings from  passengers  show  a  fair  advanc«  over 
those  of  last  year.         ^  .    ;. 

The  receipts  for  the  last  three  months  have 
been 

From  Passengers $199,103  38 

"     Freight 759,494  24 

Total $958,497  62 

Same  three  months  last  year 973,137  39 

Decrc.ise $14,639  77 

Plnanees  of  San  Francisco. 

The  Mcs8,«g.?  of  Mayor  W»'bb  states  that  tbe 
amount  of  warrants  drawn  upon  the  various  de- 
partmi'ut  futids,  for  the  eight  months  ending  28th 

i'^b.was $1,426,121  44 

Including  $234,537  61  drawn  upon 

stock   assessment  fund.      Of  the 

whole  amount  drawn,  there  were 

expended,  prior   to   October  8lh, 

the  date  of  the  organization  of  the 

present  city  Government 925,848  S4 


Amount  expendedby  the  presentGo- 

vernmeut $500,273  10 

Of  which  the  late  City  Government 

bad  contracted  debts  amounting 

to 140.000  00 


Leaving  actual  expenses  of  present 

Government $360,273  10 

The  UahiiUies  of  the  city,  exclusive  of  debts 
contracted  prior  to  May  1st,  1851,  are  as  fol- 
lows : 

CONTHOLLER's    WARRANTS    OfTSTA.VDrNG. 

Amount  drawn  on  various  Depart- 
ment Funds $1,235,930  62 

Drawn  on  Street  Assessment  Funds.      412,522  93 

Purchase  and  repairs  of  Jenny  Lind 

Theatre  and  Parker  House 16  992  81 


Increase  42  per  cent,  or $47,796 

The  increase  for  the  last  three  months  has  been 
in  about  an  equal  ratio,    i/;.;**  '.;^;;  ^ 

MICHIGAN  SOUTHERN  RAILROAD. 

The  earnings  of  the  Michigan  Southern  road 

for  March  amounted  to $196,677 

March,  1854 149,586 


Showing  an  increase  of  31>^  per  cent.  or.  $47,091 
The  business  for  the  three  months  ending  3 1st 
March  also  shows  a  large  advance  over  those  of 
last  year. 

NEW  ORLEANS,  OPELOUS  AND  G.   W.  R.  R. 

The  earnings  of  this  road  for  March  were 

Passengers $6,533  10 

Freight 11,769  90 


$17,303  00 


$1,664,446  26 

Amount  of  School  Bonds    issued,      •      ? 

bearing  inter&at  at  7  per  cent  per 
.  annum 60,000  00 

Amount  of  Fire  Bonds  issued,  bear- 
ing interest  at  10  per  cent,  per  an- 
num       167,000  00 

Amount  of  mortgage  on  City  Hall. .        27,792  19 

Estimated  amount  of  Unaudited  Ac- 
counts          60.000  00 


ToUl $1,969,238  46 

The  Con  toller  estimates  the  ordinary 
expenses  for  the  remainder  of  the 
year,  for  all  purposes  at $266,567  92 

The  receipts  of  the  city  for  the  past 
8  months,  as  shown  by  tbe  state- 
ments of  the  Treasurer,  amounted 
to 1,343,483  08 

Of  this  $842,844  58  were  extraordi- 
nary receipts,  arising  from  sales 
of  city  property,  bonds  issued, 
&c.,  leaving  as  ordinary  receipts"     601,088  60 

The  total  amount  of  disbursements, 

ordinary    and   extraordinary   for  -' 

the  same  period  reached  the  sum 

of 1,401,468  96 


Showing  an  excess  of  disbursements 
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The  condiiioQ  of  the  prtisent  funded  debl  of  the 

city  is  as  follows :  ', 

ToUl  amount  of  Bon<ls  issued   by 
the  Commissioners  under  the  act  of 

May  1,  1861 #1,635,000  00 

Of  which  there  has  been  redeemed.       126.000  00 


Leaving  outstanding SI  .609 ,000  00 

Bearing  10  per  cent,  annual  inter- 
est, and  requiring  annually  to 
meet  that  interest 160,900  90 

There  is  also  annually  required   for 

the  Sinking  fund  the  sum  of 60,000  00 

As  the  Bonds  are  above  par,  they 
cannot  under  the  provisions  of  the 
Act,  be  redeemed.  It  may  be 
concluded  therefore  the  Board  of 
Fund  Commissioners  will  hereaf- 
ter require  annually  for  interest  on 
the  Sinking  Fund,  the  sum  of . .  .     $200,000  00 

Of  the  funds  which   have  accumu- 
lated in  the  hands  of  the  Commis-     . 
sioners,    they    have    loaned,    and 
there  was  outstanding  on  the  6th 
of  February  the  sum  of 203,600  00 

They  bad  cash  on  baud 6,104  86 


Total 8208,604  86 

Coupons    due  and  out- 
standing    $7,095  00 

Capons    due    May    1st, 

1866 76,460  00 

82,646  60 


Balance  applicable  to  the   Sinking 

Fund $126,059  86 

which  if  deducted  from  the  amount  of  Bonds 
outstandingjleaves  the  amount  of  tho  city's  funded 
indebtedness  growing  out  of  the  liabilities  incur- 
red prior  to  May  Ist,  1861,  $1,882,040  16.  There 
can  bo  no  doubt  that,  with  the  present  rate  of  in- 
terest, the  whole  of  the  bonds  might  be  redeemed 
six  or  eight  years  within  the  tin^e  proscribed  by 
the  Act,  if  their  market  value  should,  from  cir- 
cumstances, be  low  enough  to  admit  of  it. 

Mr,  Webb  urges  tho  necessity  of  an  entire 
change  in  the  financial  management  of  the  affairs 
ol  the  city.  On  the  equaliz^^tioQ  of  taxation,  he 
thus  expresses  himself. 

It  has  long  been  a  subject  of  complaint  that 
there  existed  much  iiuijUHlity  iu  taxation,  that 
property  of  non  residents  in  many  cases  escaped 
altogether,  and  an  opinion  has  prevailed  general- 
ly, that  the  assessment  roll  had  been  heretofore 
loosely  made  out  and  did  not  fnlly  represent  the 
property  subject  to  taxation,  ibe  present  Board 
of  Assessors  have  ju.st  concluded  the  new  assess- 
ment ordered  by  the  Common  Council,  and,  afler 
H  most  patient,  laborious  and  thorough  scrutiny, 
have  found  themselves  justiHi;d  in  raising  the  as- 
sessment list  from  thirty-five  millions  to  lifty-two 
millions.  If  nothing  should  be  discovered  by  the 
earnest  eflorts  of  those  who  will  desire  to  escape 
taxation  tbem.<«elves  and  throw  it  upon  their  neigh- 
bors, to  vitiate  and  render  inoperative  this  new 
assessment,  the  situation  of  our  affairs  will  be  ma- 
terially improved.  It  is  sincerely  to  be  hoped 
that  this  advantage  may  accrue  to  tho  city. 

diicago  «»d   Oalena    Vnlou    lUtllroail— 
Double- Track. 

We  learn  that  it  is  the  intention  of  the  company 
to  proceed  at  ouce  to  the  laying  down  of  another 
track  between  Chicago  and  Babcock's  Grove,  a 
distance  of  20  miles,  and  that  the  work  will  be  ac- 
complished early  in  the  summer.  From  Junction 
to  Chicago,  tho  trains  of  thrco  iriuik  roads  pass 
over  one  track  to  Chicago — tho  Galena  and  Chica- 
go, the  Chicago,  Burlington,  and  Quincy,  and  the 
Dixon  Air  Line.  The  pr.--ssnre  has  consequently 
become  so  preat  upon  it  that  a  double  tiack  to 
Babcock's  Grove  (ten  miles  from  the  Junction)  is 
an  absolute  necessity.  Wo  i)resume  the  double 
track  will  be  extended  to  Junction. 


ftlcvtlng  of  th«  Western  Railroad  Company. 

A  special   meeting  of  the  stockholders  of  this 

company  was  held  at  their  office  in  this  city  this 

morning,  C.  W.  Chapin,  the  President,  in  the  Chair. 

The  President  stated  that  the  meeting  was  called 

'in  order  to  comply  with  tho  statute  in  the  matter 

jof  issuing  bonds,  it  being  necessary  that  the  sub- 

Iject,  to  be  legally  acted  on  should  be  included  in 

the  notice  calling  the  meeting. 

F.  B.  Hayes,  then  offered  the  following  orders, 
which  were  unanimously  pasaed : 

Ordered,  That  the  Bonds  of  this  Corporation,  to 
«n  extent  not  exceeding  one  million  of  dollars, 
exclusive  of  interest,  be  issued  for  the  purpose  of 
funding  its  floating  debt,  or  for  money  which  it 
may  borrow  for  any  purpose  sanctioned  by  law. 

Ordered,  That  said  Bonds  shall  bear  semi-annual 
interest  not  exceeding  six  per  cent,  per  annum, 
and  bear  such  date,  be  payable  at  such  time,  be 
issued  in  such  proportions,  and  be  disposed  of  (at 
no  less  than  par)  in  such  manner  as  the  Board  of 
Directors  shall  from  time  in  time  direct. 

The  subject  of  an  application  for  the  aid  of  the 
Commonwealth  to  an  amount  not  exceeding  a 
million  and  a-half  of  dollars  towards  the  construc- 
tion of  a  second  track  was  introduced  and  disctis- 
Bed,  and  was  referred  to  the  Board  of  Directors, 
^ith  authority  to  act  thereon  as  they  should  judge 
expedient. 

Mr.  James  Savage  suggested  that  the  bonds 
might  be  more  saleable  if  authority  was  granted 
to  convert  them  into  stock. 

The  President,  Mr.  Chapin,  was  of  opinion  that 
the  power  to  convert  bonds  into  stock  would  not 
have  a  good  effect.  He  also  alluded  to  the  rapid 
accumulation  and  large  amount  of  the  Sinking 
Fund  of  the  road,  which  must  soon  give  an  up- 
ward tendency  to  the  stock,  amounting  as  it  now 
does  to  $27  on  each  share  of  stock. 
Mr.  Hayes  stated  that  in  drawing  up  the  orders, 
he  had  strictly  complied  with  the  statute,  and  if 
there  was  any  departure  therefrom,  it  might  tend 
in  the  minds  of  some  to  injure  the  bonds. 

Mr.  Savage  then  withdrew  a  motion  which  he 
bad  made  to  authorize  the  Directors  to  insert  a 
convertible  power  into  the  bonds,  and  the  meeting 
dissolved. — Boston  Traveller.  .  * 


Milwankee  and  MlasUalppl  Rallroadt 

We  are  gratified  to  learn  that  a  very  favorable 
proposition  has  been  made  to  the  Board  of  Direc- 
tors of  the  M.  &  M.  R.  R.  Company,  now  in  ses- 
sion, for  prosecuting  and  completing  the  road  to 
its  proposed  terminus  at  Prairie  dn  Chien  on  the 
Mississippi,  by  the  1st  of  December,  1856.  The 
terms  oflerred  are  not  only  reasonable  in  them- 
selves, but  entirely  within  the  means  of  the  com- 
pany to  meet ;  and  the  gentlemen  submitting  the 
proposition  offer  ample  guarantees  that  they  will 
fulfil  on  their  part.  The  completion  of  the  rail- 
road communication  between  Lake  Michigan  and 
the  Mississippi,  by  the  M.  &  M.  R.  R.,  within  20 
months  from  date,  would  confdy  incalculable  ad- 
vantages upon  Wisconsin.  We  hope,  therefore, 
that  the  Directors  will  promptly  accept  the  pend- 
ing proposition  and  put  the  road  under  contract 
to  the  Mississippi  without  delay. 


Savannah  Valley  Railroad. 

The  Directors  of  this  road  have  been  in  session 
at  Hnmburg,  and  in  various  conferences  with 
Committees  and  City  Council  and  citizens  of  Au- 
gusta, for  the  last  three  days,  and  we  regret  to 
learn  that  the  subscription  of  $500,000,  on  the 
part  of  the  city,  has  not  been  confirmed.  We  are 
pleased  to  learn,  that  the  Directors  have  decided 
to  build  the  road,  whether  any  aid  is  obtained 
from  Augusta  or  not,  and,  that,  besides  the  trans- 
action of  much  other  Important  business  previous 
to  their  adjournment  yesterday,  they  elected  F. 
C.  Arms  as  their  Chief  Engineer,  who  will  proceed 
immediately  with  the  location  of  the  line. 

We  congratulate  the  company  upon  -the  enter- 
prising determination  of  their  President  and  Di- 
rectors, and  upon  their  selection  of  an  Engineer 
of  such  well  known  energy  and  ability.— Aw^wjte 
ConstiiutioTUiliil. 


Toledo  and  lillnoU  Railroad. 

This  company  is  iu  rhe  market  with  the  balance 
of  their  first  mortgage  to  the  amount  of  $800,000 . 
The  whole  issue  of  this  class  is  $3,400,000  on  243 
miles  of  road,  which  is  at  the  rate  of  $14,000  per 
mile.  The  total  cost  of  the  road  is  estimated  at 
$7,000,000.  The  route  occupies  the  valleys  of 
the  Maumee  and  Wabash  rivers,  which  form  a 
dircet  line  from  Lake  Erie  towards  St.  Louis,  to 
which  the  road  is  to  be  prolonged  by  the  Terre 
Haute  and  Alton  road  now  nearly  completed. — 
The  two  will  form  a  great  line,  extending,  by  the 
shortest  route,  from  the  most  westerly  point  on 
Lake  Erie  to  St.  Louis. 

The  line  of  the  above  road  exactly  coincides 
with  the  convenient  direction  of  the  travel  and 
business  of  the  country  it  traverses.  The  Wabash 
valley  in  which  the  greater  part  of  the  road  lies, 
is  well  known  to  be  one  of  the  best  portions  of 
this  country,  and  is  the  scat  of  a  great  number  of 
large  and  flourishing  villages  which  are  the  de- 
pots of  trade  of  the  surrounding  country,  the  ex- 
port trade  from  the  whole  of  which  tends  to  To- 
ledo. Its  position  is  equally  favorable  for  a  large 
through  traffic  and  travel.  Under  such  circum- 
stances, the  bonds  oflfered  must  be  regarded  as  a 
first-rate  security. 

We  would  also  state  that  the  company  are  in 
possession  of  sufficient  means  to  finish  the  road, 
which  will  be  urged  forward  to  its  completion 
without  a  moment's  delay. 

IBprlnflleld,  Bit.  Vernon, and  PIttabnrc  Rail- 
road. 

This  road  extends  fVom  Springfield,  Ohio, 
throngh  Mt.  Vernon,  to  Lakeland,  on  the  Ohio  and 
Pennsylvania  line.  Its  length  is  113  miles.  The 
design  of  its  builders  was  to  furnish  the  shortest 
route  between  Cinciqnati  and  Pittsburg,  without 
crossing  the  Ohio  river ,whicb  it  does.  The  amount 
of  stock  originally  subscribed,  was  between  eleven 
and  twelve  hundred  thousand  dollars,  of  which 
the  Little  Miami  Company  took  $200,000,  the 
Ohio  and  Pennsylvania,  $100,000  ;  and  the  Penn- 
sylvania ,  $100,000— all  except  the  first  of  which, 
with  $200,000  taken  in  Knox  county,  were  sub^ 
scribed  for  the  construction  of  the  eastern  division 
of  the  road.  Of  this  amount  nearly  $1,000,000 
have  been  paid  in,  leaving  about  $160,000  of  indi- 
vidual subscriptions  and  $87,600  of  the  Ohio  and 
Pennsylvania  Railroad  Company  unpaid,  making 
their  total  available  assets  $187,600.  Two  mort- 
gages have  been  executed  on  the  road — the  first 
for  $600,000  on  the  western  division,  49  miles ; 
and  the  second  on  the  whole  road,  being  a  first 
mortgage  on  the  eastern  division,  64  miles,  and  a 
second  on  the  western.  Of  the  first,  all  but  two 
have  been  sold;  and  of  the  second,  $166,000. — 
Tho  floating  debt  is  about  $260,000,  of  which  a 
large  amount  is  secured  by  hypothecation  of  sec- 
ond mortgage  bonds,  making  the  entire  liabilities 
of  the  company  at  prejent  $908,000.  Of  the  mo- 
ney obtained  from  all  these  sources,  about  Sl,- 
660,000  have  been  expended  for  construction  and 
equipment  on  the  western  division ;  and  about 
$860,000  in  grading  and  masonry  on  the  eastern. 
The  road  is  now  in  operation  from  Springfield  to 
Delaware,  49  miles,  but  its  benefit  cannot  be  real- 
ized till  it  reaches  Lakeville.  To  liquidate  the 
floating  debt  and  finish  the  road,  the  company 
propose  issuing  a  new  mortgage  of  $700,000 
which  they  consider  sofiioieDt,  with  ,tiMM  ooteld 
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and  other  available  assets,  to  put  the  whole  road 
in  ruDniug  order.  The  condition  of  the  money 
market  during  the  past  year,  and  the  failure  of 
expected  resources  has  rendered  it  impossible  for 
the  company  to  pay  the  interest  and  sustain  tveir 
credit.  In  the  circumstances,  a  strong  appeal  is 
made  to  the  bondholders,  to  give  them  an  oppor- 
tunity of  completing  the  work,  and  establish  th« 
character  of  their  securities. 

-'../     Capper  Ore  In  Tenmeeeee. 

Professor  Stefford,  the  State  Geologist  of  Ten- 
nessee, according  to  the  Nas/iviUe  Banner,  is  of 
the  opinion  that  the  amount  of  copper  in  the 
mines  in  Polk  county,  of  that  State,  is  enormous, 
and  its  value  incalculable.  A  test  shaft  has  just 
been  sunk  to  the  depth  of  one  hundred  and  forty 
feet,  in  the  neighborhood  of  the  "Tennessee" 
mine,  and  it  had  cut  "the  richest  yellow  and  na- 
tive copper  to  be  found  anywhere."  The  copper 
area  is  about  three  miles  long  and  two  miles  wide. 
Within  that  space  eight  or  nine  mines  have  been 
opened,  from  which  alone  might  be  raised  three 
millions  of  dollars  worth  of  ore  annually,  if  only 
there  could  be  provided  the  means  of  transport- 
ing it  to  market.  -  "    --•. 

Increave  of  Travel. 

The  Chicago  Press  states  that  the  two  daily 
trains  on  the  Michigan  Central  Boad  are  becom- 
ing so  heavy  that  a  third  will  be  added  early  next 
week. 


$1 


f\r\£^  ^rVABONDSOPTHEVIR- 
,UUtf.tfUUGINIA  AND  TEN- 
NESSEE RAILROAD  COMPANY— Proposal*  will 
be  received  for  the  whole  or  any  part  of  the  above 
issue  of  Bonds.  They  are  dated  July  1,  1864, 
and  payable  to  bearer  in  the  city  of  New  York, 
on  June  30, 1884,  with  interest  Coupons  attached, 
at  the  rate  of  6  per  cent,  per  annum,  payable 
semi-annually,  at  the  Bankof  America,  on  the  1st 
of  January  and  July  of  each  year,  and  one  half 
their  amount  convertible  into  stock  of  the  compa- 
ny, at  the  option  of  the  holder. 

These  bonds  are  issued  under  the  full  authority 
of  the  stockholders,  for  the  purpose  of  finishing 
and  equipping  the  road,  and  they  are  secured  by 
a  lecond  mortgage  on  the  road,  with  all  the  real 
estate,  fixtures,  and  equipments,  franchises,  appur- 
tenances, and  privileges  appertaining  thereto. — 
The  first  and  prior  mortgage  is  for  SI, 500,000,  of 
which  $1,000,000  was  uken  by  the  State  of  Vir- 
ginia, on  the  following  very  advantageous  terms  ; 
6  per  cent,  interest  and  the  principal  to  be  liqui- 
dated by  payments  annually  of  one  per  cent  for 
84  years,  commencing  on  July  1,  1863.  The  re- 
maining $600,000  were  sold  at  par. 

The  capital  of  the  company  is  $3,000,000,  three- 
fifths  of  which  is  held  by  the  State  of  Virginia, 
and  the  whole  amount  paid  in- is  $2,976,100. 

The  length  of  the  i  oad,  from  the  City  of  Lynch- 
burg to  the  Tennessee  line,  is  204  miles,  of  which 
136  are  entirely  finished  and  in  operation.  The 
remainding  69  miles  require  only  $236,000  to  com- 
plete them,  and  ten  mouths'  labor  is  only  neces- 
sary to  put  the  entire  road  into  full  operation. — 
There  has  been  expended  on  the  road  about  $6,- 
000,000  in  construction,  rolling  stock,  and  expens- 
es, a  sum  doable  the  amount  of  both  mortgages, 
which  together  do  not  exceed  $13,000  per  mile  of 
road.  The  road  forms  a  link  in  the  chain  of  roads 
which  are  to  become  probably  the  most  important 
roate  in  the  Union,  giving  an  almost  straight  line 
ftrom  the  Northern  and  Eastern  cities,  to  those  on 
the  Gulf  of  Mexico  and  the  Mississippi,  shorten- 
ing the  distance  more  than  200  miles ;  and  there 
is  but  one  more  link  to  be  finished  to  afibrd  a  con- 
tinuous railroad  transportation  from  the  City  of 
Washington  to  Montgomery,  Ala.  But  independ- 
ent of  the  travel  that  will  come  to  it  as  a  part  of 
the  great  South  and  North  Lme,  the  Virginia  and 
Tennessee  Railroad  has  a  certain  local  business  of 
iu  own,  whioh  is  clearly  asoertained  by  the  eam- 
i^|BonMl7«Mr,  witb  OQ^  86  bUm  qimo,  (•IM^ 


929  79|)  a3  bting  sufficient  of  iisclt  to  support 
the  road.  It  passes  almost  its  whole  length 
through  a  region  abounding  with  a  variety  of  min- 
erals of  the  moH  valuable  nature,  such  as  lead, 
coal,  iron,  copper,  salt  and  gypsam,  all  of  which 
exist  in  great  abundance,  which  have  been  hither- 
to neglected,  but  which  are  fast  being  developed, 
now  that  they  can  be  conveyed  to  market.  In 
short,  the  i  rospects  of  the  road  are  most  flatter- 
ing, and  fostered  as  it  has  been  by  the  State,  and 
supported  generally  by  the  \\eoy\e  of  Virginia, 
with  so  large  a  cash  capital  actually  paid  iu,  it  is 
believed  no  security  has  been  recently  offered  of 
a  better  character.  The  Company  have  agreed 
to  set  apart  one  per  cent,  annually  on  the  amount 
of  their  Bonds  from  the  earnings  of  the  road,  as  a 
Sinking  Fund  to  meet  the  payment  of  them  at 
maturity ;  and  the  stockholders  have  adopted  as 
a  line  of  policy,  to  declare  no  dividend  excepting 
from  a  cash  surplus,  after  the  interest  and  Sinking 
Fund  have  been  provided  for. 

The  terms  on  which  the  sale  will  be  made  are 
25  per  cent,  down,  and  the  balance  in  payments 
of  10  per  cent,  every  thirty  days  till  all  paid.  If 
the  whole  amount  is  paid  at  once,  interest  to  1st 
of  July  to  be  allowed.  The  right  of  rejecting  all 
or  any  part  of  the  bids  is  reserved,  if  deemed  for 
the  interests  of  the  Company  to  do  so.  The  bonds 
will  be  lodged  in  bank  to  be  delivered  when  the 
whole  amount  is  paid.  Full  information  will  be 
given  on  all  subjects  connected  with  the  financial 
affairs  of  the  Company  which  could  be  derived  by 
parties  wishing  to  offer  for  the  bonds,  and  docu- 
ments and  references  obtained  by  applying  to 
ADRIAN  H.  MULLER,  Esq.,  No.  38  Wall  St., 
New  York,  to  whom  offers  must  be  sent,  sealed 
and  marked  "Tender  for  Railroad  Bonds,"  on  or 
before  the  24th  day  of  May  next. 

JOHN  ROBIN  McDANIEL,  PreU. 
Virginia  and  Tennessee  Railroad  Co. 

The  Board  of  Directors  are : 
HENRY  DAVIS,  GEORGE  STUART, 

THOMAS  L.  PRESTON,     WILLIAM  A.  READ, 
WILLIAM  T.  ANDERSON, 

and  C.  F.  M.  GARNETT,  is  Chuf  Engineer. 

I  will  receive  sealed  proposals  for  the  above 
loan,  which  will  remain  with  me  unopened  till  3 
o'clock  P.  M.,  of  Thursday  the  24lh  day  of  May 
next,  to  be  then  opened  in  the  presence  of  the 
President  or  some  oiher  authorized  agent  of  the 

Company. 

ADRIAN  H.  MULLER,  No.  38  Wall  st. 
New  York,  April  6, 1866. 
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OFFICB   or  WATKB  Wt>KES. 

Detroit,  April  2rf,  1856, 

THS  BOARD  OF  WATKR  COMMISSIONERS  of  the  city 
of  Detroit,  pursuant  to  an  act  of  the  Legislature  of  the 
State  of  MichiKan,  will  receive  Sealed  Propoeab  until  the 
seventh  day  of  June  next,  at  12  o'clock,  A.M.,  for  a  loan  upon 
the  credit  of  tbe  city  of  Detroit,  fbr  the  aum  of  Two  HuDdred 
and  Filly  Thousand  DoUars,  and  upon  bonds,  ac  fellows  :  Fifty 
thousand  dollars,  payable  in  twenty-flve  years  ;  one  hundred 
ttaouaand  dollars,  payable  iri  thirty  years,  and  one  hundred 
thousand  dollars,  payable  io  thirty-five  year^  with  interest,  at 
seven  per  cent,  p*  annum,  payable  semi-annually.  The  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  proposal  will  b«  received  for  a  less  rate  than  the  par  value 
of  such  Bonds. 

PropoeaU  to  be  directed  to  the  "Preaid«Dt  of  tbe  Board  of 
Water  Commissionars  of  the  city  of  Detroit,"   and  endorsed 
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BDMXJND  A.  BRUSH, 
SHTTBAEL  CONANT, 
HKNRT  LBDTARD, 
JAMKS  A.  TAN  DYKI, 
WILLIAM  R.  NOYBS, 

OomnsMMiers. 


For  Sale. 


BT  the  Baltimore  and  Ohio  Railroad  Company,  2i  crate  cars 
adapted  to  raflroad  purpose,  which  will  be  sold  at  a  rea- 
aonable  prioa.    For  Autber  iaibnutioa,  apply  to 

aAMUEL  J.  HATES, 
M.  ot'lL,  BaMmora  and  Ohio  R.  B.  Co, 
or,  BRIDGSS   «c.  BRO., 
IS  tf  04  CourUand  st.  New  York. 

WANTED,  STUDENTS  ta  ENGINEERING,  SURVEY- 
ING and  DRAUGHTING.— Four  or  five  active 
young  men.  of  intelligence,  clever  habits,  and  good  educAtion, 
who  may  desire  to  perfect  a  course  o)  siudie^  atMl  gain  a 
knowledge  of  the  above  pursuits,  may  find  an  instructor  an  i 
employer  by  addressing,  in  their  own  hand,  with  refereacea, 
Box  177,  Cumberland,  Maryland. 

Terma :  FIrat  year,  tuitiao  in  the  otBce  aitd  field,  uaa  of  io- 
■tmoMota  iDd  ielaatiAe  Mbiaiy,  with  $M  pay  for  Mrriow; 


Notice  to  Contractors. 


(  OFKICK  UF  THK  ALA.   &    Fl.A.   R.  R.  CO.  OK  FLORIPA. 

\  Pensacola,  Florida,  FeFy  2U(,  1866 

PROPOSALS  for  Grading,  Masonrj-  and  Bridg- 
ing of  46  miles  of  this  road  will  be  receivwl 
at  the  office  of  the  Company  until  1  o'clock  p.  m. 
on  the  1st  day  of  May  next. 

Maps,  profiles.,  plans  and  specifications  of  the 
work  will  be  ready  for  inspection  on  and  after  the 
1st  of  March. 

Tbe  Alabama  and  Florida  Railroad  is  designed 
to  extend  from  tbe  city  and  harbor  of  Pensacola 
to  the  city  of  Montgomery,  in  Alabama.  Pro- 
posals are  now  invited  for  the  p>ortion  of  this  road 
which  lies  in  the  State  of  Florida. 

Proposals  will  be  recived  for  the  work  in  bec- 
tions  of  ten  miles  each,  or  for  the  whole  road. — 
The  work  to  be  completed  within  18  months  from 
the  date  of  the  contract. 

The  terms  of  payment  will  be  two-thirds  rtih, 
and  one-third  iu  Bonds  of  the  City  of  Pensaoola, 
or  Stock  of  the  Company,  and  proposals  will  be 
received  for  a  larger  proportion  of  Bonds  or  Stock. 

The  work  is  generally  of  a  light  order,  though 
with  some  heavy  earth  cutting  and  several  pile 
bridges.  Every  facility  exists  for  prosecuting  the 
work  advantageously  ^l  all  seasons  of  the  year. — 
The  country  is  elevated,  rolling,  well  wooded  aod 
watered  and  healthy. 

Any  further  information  desired  by  {wrsons 
wishing  to  oflFer  pr«){)nsal^  for  the  work  will  be  fur- 
nished at  the  office,  or  i:iay  be  had  by  addressing 
tbe  President  of  the  Company  prior  to  the  day  of 
letting. 

By  order  of  the  Board  of  Directors, 
4113  WALKER  ANDERSON,  President. 


To  Contractors. 


SEADED  PROPOSAL  will  be  received  at  the 
office  of  the  BARCLAY  R.  R.  &  COAL  COM- 
PANY in  Towanda.  Bradford  County,  Pa.,  until 
Saturday,  tbe  14th  of  April  next,  for  tbe  gradua- 
tion, masonry,  bridging,  cross  ties,  &c.,  of  about 
16  miles  of  railroad,  extending  from  Towanda  to 
the  mines. 

Plans,  specifications  and  profiles  will  be  exhibit- 
ed for  three  days  previous  to  the  day  of  letting. 

The  work  will  be  allotted  either  in  separata 
sections  of  about  one  mile  each,  or  (he  whole  in  a 
single  contract,  as  shall  be  determined  after  the 
bids  are  opened.  THOS.  T.  WIERMAN, 

March  24th,  1866.  2tl3  Eng'r. 


THE  lUidersigued  propose  to  change  the  locatioo  of  tbeir 
business,  and  invite, the  attention  oi  thot>e  interests  l« 
which  it  may  be  an  object  of  importance  to  induc«  the  estab- 
llahmeiit  of  a  maiiuCictory  of  locomotive  engine*  and  cars  am 
an  oxtensive  scale.  J.  PERKINS. 

Ajlixabokia,  March  2(Kh,  18U         R.  C.  SMITH.       12.41 


Benjamin  Watklns, 

Architect,  Ka|{ineer,   and   Bus|>en8>ao    and  Railroad   BrMM 
Builder,  Port  OibMo,  Miaa.  lyU 

"      chilled"  WHKJbiLsi 

roB 
RAILROAD  CARS  &  LOCOMOTIVE  ENGINES. 

Bnsli  &  Lobdell, 

WlUtlNGTOS,  DELAWARE. 

AltE  prepared  to  execute  promptly  orders  to  any  extaat, 
for  their  celebrated  Wheels,  (with  or  without  axles,)  the 
character  of  which  is  well  known. 

Scbenectady  Locomotive  Works, 

-.        .     .  SCHENECTADr,  N.  Y. 

THESI  Works  having  been  enlarged  and  improved,  aod 
having  made  exteasive  additions  to  their  tools  and  ma- 
chinery, are  prepared  to  receive  and  execute  orders  (br 

LOCOMOTIVE  ENGINES  and  TENDERS, 
and  RAILROAD  MACHINERY  generally,  with  theatOKwt 
promptnesii  and  dispatch  and  io  tbe  best  stj'ie. 

The  above  works  being  located  on  tbe  New  Twk  Central 
Railroad  near  the  centre  of  tbe  State,  pciiinM  sinrtuf  (kciliuee 
for  forwarding  their  work  to  any  part  at  tte  coBatty  without 
<Way.  JOHN  KLUS.    ' 

lfaMkWh,U6».       WAUCU] 
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H.  SCHLAliltAUM, 

290  Broadway  comer  lieade  st. 

SDRVKYORS'  LEVELS,  COMPASSES  ami  other  Mathe- 
matical Instrumenta  mado  with  great  can-  ami  for  sale  at 
*  i>r  i  cea.     Hepaird  done  in  the  best  manner.  1411' 

To  Railroad  Companies, 

Bridge    Builders,    MercliaiitH 

and  3Iacliinisis. 

THE  utidereiKne'l  continue  to  manufacture  at  the  Tredegar 
Iron  Work.",  Kichmond,  Vy.,  Bar  Iron  of  every  description, 
Kuilroad  Chairs  aiid  tit  ikes,  Car  and  Locomotive  Axle«,  &c. 
&c.,  and  solicit  a  call  from  thuso  in  Want  of  ^ucn  articles,  \i&- 
fore  they  m  ike  their  purchases. 

Our  iron  ha«  been  used  vory  extensively  for  the  last  18  years 
in  the  cuni'truction  of  Oovemiuent  work,  Railroad  Fa«tenings, 
Bridie  Bolti<  and  other  Bridi^u  work  ;  and  Y\a»  given  universal 
■aiififaction. 

On  tbis  point  we  give  a  copy  of  a  letter  received  from  one 
well  qualified  to  give  an  0|iiuioD  oa  the  i-ul>ject,  liaviiii;  a  very 
jarge  experience.  MORUISS  &.  TANNER. 

5  OFFICE  MASTER  OF  ROAD  BALT.  &  OHIO  R    R    CO. 

\  Baltiinore,  March  9th,  186u. 

Mturs.  Morrisa  4-  Tcmner,  Tredegar  Iron  Works, 

HichinonU,  Va. 

I  take  ifr<iaA  pleasure  in  rec(immcndiii({  the  Bar  Iron  nianu 
fuctured  at  your  e8tab!i»hineiit  to  all  who  arc  in  want  of  a  bii- 
perior  article.  I  have  useil  if  in  the  construction  of  Iron 
Bridges,  and  aUo  for  Chairs  and  F.istenings  for  Track  and  <eel 
free  to  say  (hat  for  strength  auCiJinish  it  compares  favorably 
with  the  best  manulUclurett  American  lion. 

3ail4  W  hoLLMAH.  Master  nf  Jioad. 


$800,000 

TOLEDO  and  ILLINOIS, 
Lake  Eric,  Waba»li  &  St.  Lonis 

RAILROAD  CO.'S 

FIRST  MORTGAGE  COxNDS. 

g^  S800,000  OF  THE  BONDS  OF  THE 
LAKE  ERIE.  WABASH  &  ST.  LOUIS  and  TO- 
LEDO &  ILLINOIS  RAILROAD  COMPANIES 
ar«  now  offered  for  sale,  being  tbc  titisold  balance 
of  their  SEVEN  PER  CENT.  FIRST  MORT- 
GAGE BONDS. 

These  Bouda  are  part  of  a  series  of  S3,400,000 
issued  by  the  two  Companies  on  243  in  lies  of  road 
extending  from  Toledo,  at  the  head  of  Lnke  Erie, 
in  the  direction  of  St.  Louis,  and  following  the 
Maumee  and  Wabash  Rivers  to  the  State  line  of 
llliooia,  from  which  points  communication  will 
soon  be  had  with  St.  Louis  by  the  Terie  Haute 
aqd  Alton  Railroad,  and  with  Springiield,  the 
capital  cf  Illinois,  and  with  the  teriuiuus  of  the 
Hannibal  and  St.  Joseph  Railroad  on  the  Missis- 
sippi River,  by  the  Great  Western  Railroad  of  Il- 
linois, now  far  advanced  towards  completion. 

The  Bonds  are  payable  on  the  1st  day  of  Au- 
gust, 1865,  with  interest  payable  semi-annually  in 
New  York,  and  are  convertible  into  the  capital 
stock  of  the  Companies,  within  six  yiars  from  the 
1st  of  August,  1863. 

The  cost  of  the  roads,  when  completed,  will  be 
S7 ,000,000,  not  exceeding  SSO.OOO  p^r  mile,  for  a 
road  built  and  equippetl  in  the  most  thorough 
and  superior  manner.  Of  this  5f5,000,000  have 
already  been  expended  on  the  roads,  and  the 
Companies  are  free  from  floating  debt,  and  have 
the  means  on  hand  to  complete  120  miles  of  road, 
which  will  be  opened  for  use  during  tho  month  o( 
June  next. 

This  sum  has  been  raised  by  the  sale  of  Stock 
and  First  Mortgage  Bonds,  and  SI, 000 ,000  of 
Second  Mortgage  Bonds,  leaving  undisposed  of  in 
the  hands  of  the  Treasurer,  §1,000,000  of  the 
Second  Mortgage  Bonds,  and  ijSOO.OOOof  the  First 
Mortgage  Bonds,  amply  sufficient  to  complete  and 
equip  the  line. 

Without  reference  to  the  through  business 
which  this  lino  mast  command,  as  the  shortest 
route  frotn  St.  Louis  and  Springfield  to  Lake  Erie, 
it  is  universally  conceded  that  it  will  possess  the 
largest  local  business  of  any  line  west  of  Buffalo. 
The  valley  of  the  Wab.ish  has  always  been  known 
as  the  richest  portion  of  Indiana,  and  the  county 
seats  through  all  of  which  the  line  passes  are  the 
most  populous  towns  to  tbe  State. 

ALBERT  S.  WHITE,  President.  • 
14.8         EDWARD  WHITEHOUSE,  Treasurer. 
WARREN  COLBURN,  CMef  Engineer. 

A^j  to  CAMMAN^  &  Co.,  66  W»U  f}tre«t. 


THE 

New  Jersey  Locomotive 

ANI> 

MACHINE   COMPANY, 

PATERSON,  N.J. 
James  Jackson,  Preset.  V.  Blackbuk!I,  Sup't- 

Will  execute  expeditiously  and  promptly  orders  for 
FREIGHT  ASD  PASSENGER  LOCOMCPIVK  SNGINES, 

With  Iiuide  or  Outside  Connections, 
and  of  any  reqired  capacity  and  weight. 

IN    DESIGN,    PBOPOUTIOXS,    asd    WORKMANSHIP, 
these  engines  are  of  very  superior  quality. 
Tbe  \&rge  stock  of  patterns  on  hand,  for  all  classes  of  en 
irinex,  and  for  nearly  every  width  of  gauge,  saaliles  this  Com 
pi>ny  to  rflcr  assurances  of  the  moet  prQ[n^>t  execution  of  ex. 
tensive  orders. 

Reference  is  made  to  the  

New  York  and  Erie,  Hudson  River, 

Buffalo  and  New  York  City,         Ontario  and  Huron,    ''■    ' 

Columbia  and  Philadelphia,         Ohio  and  Missie!>ip|^ 

Delaware  and  Lackawanna, 
and  numerous  other  Railroad  Coiupauies,  who  have  our  engines 
in  con><tant  use. 

FORCINGS  AND  CASTINGS 
>• 

Locomotives, 

TENDERS,  WHEELS,  TIRES,  AXLES,  CHAIRS,  ETC, 

and  all  kinds  of  General  Locomotive  Work  done  in  tfie  best 
manner.    Address  JAMES  JACKSON,  President, 

At  Works,  Patirson,  N.  J. 
or  CHARLES  ELLIOTT,  Vice  Preident, 
90  Beekman  st ,  New  York. 
4  William  St.,  after  May  Ist,  1866 

IMPORTANT  TO  RAILROAD  COMPANIES. 

-   WILLIAMS'         -.v:^ 
Patent  Head  Supporter, 

FOR  REST  AND  SLEEP  IN  RAILROAD  CARS. 


THE  above  cut  represents  the  supporter  in  two  posiliona— 
when  swung  up  and  attached  to  the  panel  and  when  sus- 
[tended  over  the  seat  for  use. 

In  oSeriug  to  railroads  tbis  valuable  invention  I  would  state 
some  of  the  advantages  therewith 

1st,  They  take  up  leiis  room  in  the  cars  than  any  other  form. 

2nd,  They  obstruct  venUlntion  the  least. 

3rd,  They  can  be  put  almost  entirely  out  of  the  way  wben 
not  wanted. 

4ih,  They  can  be  on  springa  and  thus  easier  to  the  head. 

5th,  They  are  more  economical  in  keeping  in  repair  and  more 
durable. 

6th,  The  first  cost  is  less,  and 

7th,  Tliey  can  be  preserved  cleaner  than  in  any  other  way. 

For  the  right  to  manufacture  aiMl  use  apply  to 

J.  N.  WILLIAMS,  Dubuque,  Iowa, 
6ml3       or  to  CLARK  &.  JESUP,  AgUs,  70  Beaver  at,  N.T. 


4,000  Tons  Railroad  Iron. 

WANTED.— The  undersigned  invites  proposals  (br  the  sup- 
ply of  about  4,000  tons  of  T  or  U  pattern  raihoad  iron 
weighing  not  less  than  sixty  lbs  to  tbe  yard,  for  completing 
"tbe  Bullalo,  Corning  and  New  York  Railroad"  trfm  BaUvia 
to  Buffalo.  Profrfjsals  desired  immedlat<3iy  for  delivery  in  June 
next  at  New  York,  Coming  or  Buffalo  as  may  best  suit  the 
convenience  of  parties  proposing.  CHAS.  6.  MILLEB. 
Pres't  B.  0.  *  N.  Y.  B.  B.  Oa 
Brm  ALO,  Psb*;  Uth,  186&  ttt 


ALBERT  H.  NICOLAT 

Holds  his  Regular 

SE]?II-\l'E£KLY 

AUCTIO]^ 

SALES 

--^     OP 

RAILROAD, 

:1  CITY,  -Ji 

STATE 

AND 

COUNTY 


BONDS 


f 


-Jut: 


Bank,  Railroad,  Insurance, 

And  other  Stocks, 

EVERY 

MONDAY  &  THURSDAT   % 

AT  12  i-a  O'CLOCK,  AT  THE      .1 

MERCHANT'S  EXCHANGE,  N.  Y. 

ALSO      ,    ;,    .,  ^^ 

SPECIAL.  SALES,  ^^ 

WHEN  REQUIRED, 

Tuesday,  Wednesday,  -. 
FRIDAY  and  SATURDAY. 

Advances  made   upon   Securities 

Of  an  Undoubted  Charact'jr.  Left  far  S^le         — :; 

A.  H.  N.,  in  addition  to  his  Auction  Sales  of 
Securities,  sells  all  kinds  of  Stocks  and  Bonds,  at 
Private  Sale,  and  offers  bis  services  to  Railroad 
Companies,  Banks,  Insurance  Companies,  and  all 
Corporate  Bodies,  believing  that  his  facilities  are 
such  as  to  warrant  him  in  saying  that  he  is  com- 
petent to  give  entire  satisfaction. 

N.  B. — Railroad  Companies  furnished  with  all 
kinds  of  Railroad  Furniture,  such  as  Locomotives, 
Cars,  Rail  Road  Bridges,  Chairs,  Iron,  Spikes, 
Switch  Irons,  &c.,  <tc.,  upon  lil)oral  terms,,  and  at 
the  lowest  market  prices. 

ALBERT  II.  ]VI€0li4V, 

•'incHoneer^ . 
No.  4  Br«Mtd  §lrc€ly  New  York,      al 
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PLATT 


STREET. 


LAP-^WELDED 

IRON  BOILER  TUBES, 

PROSSER'S  PATENTS. 

Tube  Expanders,  Four-Cutter 

and  Chambering  Drills, 

;  Connlersinks,  Cutting  liars  and 

Pall'Lever  Wrenches. 

WHALEBONE    AND    STEEL    WIRE    BRUSHES. 

ARTESIAN  WELL  TUBES 

Screwed  flush  inside  and  outside. 

TEEE-JOINT  TUBES 

For  core-bars,  awnings,  railings,  leaders,  &e. 

PATENTED    w 

Hollow^ Slab  JVater-Tuyeres 
for  Smiths*  use,  and 

WATER  BACKS 

for  Kitchen  Ranges,  and  the  backs  of  fire  places 
generally,  where  a  constant  supply  of  hot  water  is 
required.  Also  for  water  and  Steam-tables,  for 
Botels  and  Restaurants. 

Hot  IVater  Apparatus 

for  warming  air,  boiling  water  and  heating  ovens. 

Annular 

SURFACE  CONDENSERS, 

more  especially  applicable  for  Steamers'  and  other 
boilers,  whether  high  or  low  pressure,  where  the 
only  water  available  is  Sea,  Mississippi,  muddy  and 
other  waters  unsuitable  for  raising  steam  from,  on 
account  of  their  injurious  efl'ects  upon  the  Boilers, 
or  for  other  Condensers,  on  account  of  the  liability 
to  choke  them  up.  ..  .^ .  _  .^._ , ^.  ._^ .., 

KRUPP'S      >' 
CELEBRATED  CASTSTEEL 

for  Platers,  Mint  laminating,  and  other  ROLLERS 
of  any  dimensions  (not  exceeding  18  inches  in 
diameter  by  6  feet  in  length). 

CAST-STEEL  CANNON 

of  any  calibre. 

JFatented 
^     €AST-STEE£.    TIRES 

for  Railway  Wheels.    Railway  Axles  and  Springs. 


)-yr:y-n,. 


MYERS'  Patent  Cylinder  Coal  and  Grain  Car. 


For  Uie  purchase  of  righto  address     ^. 


C.  TIBKS  MYERS,  Philadelphia,  Pa.  fimtS 


TO  Land  Claimants  in  Texas.     Aew  York  and  Erie  K.  K. 


IF  you  have  any  business  in  relation  to  Lands  in  Texas  addres!' 
W.  B.  Stoct,  ClarksvUlc,  Red  River  CkHinty,  Texas,  and  it 
will  be  attended  to  promptly.  1-ly 


Boiler  and  Tank  Rivets, 
Nats  and  Washers; 

AU  Sixes  of 

Bolts  and  Bolt  £nds 

for  Sale  by 
■' f    -   :  BRIDGES  &  BROTHER, 

04  Courtlaod  sL,  N  ^ 


On  and  after  Thunday,  March  29/A,  and  until  ftntber  aotictt 

rASSEXGKK  TRAINS 
will  leave  l^tT  foot  of  Duane  i^treet.  ^^ 
as  followii,  viz  :  — 

DCKKIRK  ExPBKga,  St  7  a.m.  for  Duukirk. 

BCFri.LO  EXVRESS,  at  T  a  m.,  for  Bullulo. 

Mail,  at  HH  a.m.  fur  Uuiilurk  and  BuUalo,  and  intermediate 
jstktious. — Passengers  by  tbisi  train  wUi  connect  with  Exprvs* 
iraius  for  gytacuMe,  Ca}  u^a,  Cauanda  gua,  Niagara  Fblta,  and 
Rochester,  and  with  tlie  Liglituuig  £xpreMi  Tiain  ou  Lake 
jSbore  Bailro.id  for  Cincinnati,  CIncago,  Vc. 
I  Rockland  Passbsger,  at8  p.m.,  <.ftt>m  foot  of  Cbamben 
I  St.)  via  Piennont  fur  Sutfern's  and  uitennediate  statioiia. 
'  Wat  Passbngek,  at  4  p.m.,  fur  Newburgh  und  OlicviUe, 
and  intermediate  stations. 

NiQBT  KxpBKSS,  at  5  p.n>.  for  Dunkirk  and  Buffalo. 

KMI0&A5T,  at  m  p  m.,  for  Duukirk  and  BulbUo  hod  inter- 
mediate stations. 

On  Suudaj-s  only  one  Express  Traill— at  6  pm.   '    -  * 

Tbees  Express  Trains  connect  at  Eltuira;  with  tbe  Ehnira  A 

Niagara  Falls  Uailroa<l,  for  Niagara  Fails,  at  BuAilo  and  Duu- 

I  ~      I"i  ^    7  Kirk  with  tbe  Lake  Sbure  Kailraad   for  Cievelaiid,  Ciucuiuau, 

American  Itailroad  Iron,      xoiedo,  Detroit,  Chicago,  etc. 

TONS  T  pattern  about  60  lbs  per  linear  yard,;        ^'•'^ D    C.  McCALLCM.  G«ieral  Sup't. 


Litbogrraphy. 


GWEISSENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs  ;  also  gives  his  atteiitiun  to  the  en 
graving  of  maps,^  and  machlner>'  un  stone.  Locomotives  arc 
neatly  lithographed  at  this  establishment  on  the  most  reasona- 
ble terms.— Orders  are  solicited  60. tf 


4,000 


now  manufactdred  and  rea^y  for  delivery  ai;  fftr     ^nlf^ 

^"•nil^^ODORE  DEUON,  Wa*;?st..  near  Broadway.     ifTHE  R03S1E  FURNACE  AND  FOCNDRT  ^c,  St  Law- 
N..  YOKE.  March  I2ch,  1855.  11.5,1  1    ^^rJiU' J.'^pttf  clI^ITrri!:^  IH 


for  Steamers  and  other  purposes,  not  exceeding 
six  tons  in  weight,  warranted  for  Ten  years  by 

v^  Fried.   Krupp, 

Essen  Rhenish  Proaria, 
Represented  solely  in  the  United  States  by 

THOMAS  PKO.^SER  &  SON, 

/i^  Piatt  Street, 

New  York, 


I  chine  StK>p,  witli  ample  accommodauons  for  wurkmen,  and  ev4 
ty  cunveuience  necessary  to  the  prosecution  ol  aa  e>l«uaiv« 
business,  together  with  valuable  Irou  Mines  and  Mining  Rights, 
also  limber  Lands,  is  oflered  for  sale  by  th«  pro;^>rietor,  whu  re- 
tires from  the  business.  The  capacity  of  ihe  Rusaie  furoaos 
I  for  making  iron,  is  b«lie\x-d  to  be  uii»urpat«ed  by  any  charcoal 
iFutnace  in  the  crvnto',  having  repeaiedly  run  up  to  fourtetti 
Itoas  per  day,  with  (5  to  00  per  cent  yieid  from  ores — specular 
jred  oxides — coal,  prr  too,  100  buHbels.  The  same  tias  l>eaD  ui 
uninterrupted  uper^dou  tor  over  twenty  yc*r",  and  tbs  reputa- 
Itioo  of  its  iron  is  established  throughout  the  West.  The  locatton 
of  the  best  iissorted  Scrap  Iron,  and  Waerabted.  [lOt^f  these  works  is  ui  the  village  and  town  of  Rosaie,  county  of  St. 

Lawrence,  N.  Y.,  six  miles  tiom  the  River  Bt.  Lawrence,  and 
connected  there wiUi  by  a  plank  ruad.  Tbeir  aost,  apart  hotu 
premises  and  water  power,  has  Involved  an  expenditure  of  ovar 
$100,000,  and  tbeir  present  etBciency,  in  cver>'  resjiect,  is  con- 
sidered uaexcvptiooable.  Fur  fUrth«r  uilbrmatiOD  apply  to  D. 
W.  Ball-win,  Agent,  at  tbe  works,  or  to  the  uudcrsiiened. 

O.  PARISH. 
Ogdciisburii^,  N.  Y.,  April,  186S.  (.Sma 


AUBURN  8T£AM  FORGE, 

ACBCRN,  N.  v.— CHAS.  RICHARDSON,  Proprietor. 
M.inufactu-es 

Car  and  LoconiotiTe  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK   PINS,  CONNECTING  RODS, 

WagtmAxlet,  Pick  Axes,  Crote  Bars,  4re.,  4rc  , 


Notice  to  Contractors. 


Pbiiad'olpliiti,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WKST. 


■■■.■/jY^liSi-. 


1  American  ai.d  Foreign 

\  Emiorant  prutbctivb  and  emplotmbkt  societt, 

;  27  Qroeuwich  st ,  Feb.  14th,  1855. 

CONTRACTORS  on  Public  Works  and  on  Railroads  are  re- 
spectfully invited  to  make  application  at  tbe  SocielyV  Office 
for  Laborers  for  their  Works,    in  doing  so,  we  believe  they 
will  promote  their  own  :id>aLtage,  as  well  ax  advance  tbe  in- 
terests uf  th«  bociei.)'.    ArraiK.:  uituts  have  be«n  mndc  in 
Europe,   lij  wliii  h  Umif r  .ntit  of  tlie  l>e-t  charact.^!   will  l«f 
cODfigucd  to  the;  Society's  care  ;  and  li.u  ir  .um.i  in  wbicJi  bu- . 
sioess  is  transacted  at  their  Office,  guarding  as  it  does  tbe  .n-| 
terests  of  the  employer  as  well  as  promoting  the  good  of  emi-j 
grants  will  be  highly  satisfactory.    The  necestity  of  men  oP 
character  standing  t>etween  the  employer  and  employee,  is 
sufficiently  felt ;  and  tins  olject  will  be  secured  by  engaging 

the  services  of  the  Society  iu  procuring  Laburers.  ,     Trains  w-Jl  leave  the  Soiithem  au<l  Western  Station,  comer  o' 

Application  in  person  to  the  Superintendent,  Mr.  J.  Sbtmocb,  Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
27  Greenwich  st ,  or  by  letter,  post  paifl,  to  the  General  Agent,  u  pm. 
Rev.  D.  R.  TH0MAS05,  Society  Rooms,  18  Astor  Place,  wiUj  rim  bt  tbrocch  tickets  to  thb  boitth. 

have  prompt  attention.  lo.tf  Prom  New  York  to  Wilmington fl5  M 

— ■ — ^1        do        do  Norfolk 8  bo 

R  iniVfOV  A  ¥  From  Philadelphia  to  Wilmington 14  00 

.n-CjXTX^^  V  JVAj.  !        ^        jj,  Nortlrtk ^ 0  M 

do        do  Petersburg— .............. S  00 

do        do  Richmond 8  00 

tARB    BT   TBROrOB   TI0KBT8   TO   TIB   WBBT. 

From  New  Tork  to  Cincinnati ^.. $13  M 

do        do  LuuisviUe .... ..............  14  60 

J.  From  Philadlphia  to  Cincinnati '. 11  oo 

1J\.  all  the  .London,  Provincial  and  British  Colonial  News-  do  do  upuisville la  00 
papers,  by  the  undersigned  at  their  Office,  11  Clements  Lane,  From  New  York  to  ladfeaapoiia... 16  00 
Lombard  at,  Loodon.  i  ALOAR  A  ATBSET.  I  An  extra  charge  wiU  b«  m%i«  for  vmI*  aitd  atate  rooma^tB 
_Xo(li«hM«wi|>ai)«nBopii)i«d.j                                             v^vdtb  koat                                   1.       WAIffOBP 


CLARK  &  JESUP  have  removed  their  place  of] 
bosinega  to  Nu  70  Beaver  st.  9.4t 

British   Advertising    Agency. 

A  DVERTISEltEXTS  and  CommunicaUons  receive<l  for 


;.  1- 


;  7>: .  V*  -^£r^;     ,"^ 


■TT.^v>^?    <'^T  *T' v""T 
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To  BSns^ineers  and.  Areliltects. 

AN  ENOINBBR  who  ha*  been  eniyaged  upon  a  promlueot 
railiuad  in  the  SUte  of  Now  York,  for  the  past  six  years, 

as  principal  draughUraau,  and  is  experienced  in  architectural 

as  well  as  topographical  drawiii^f,  is  ilesirous  of  formiiiif  a  new 
engagement.    Tbe  besl  of  reference  (fiveii. 
AddrcHs  EngOiter  Am.  H.  R.  JoumaL  ll.St 

Railroad  Latbes  and  Planing^ 
Macliines. 

OF    the   best   quality,   manufactured   by   one   of  the  beat 
makurd  in  Mew  England.     For  sale  by 

W.  BAILJjy  LANO  dt.  CO., 
11.4t      61  Clilt  St,  Nbw  Vobh,  and  9  Liberty  square,  Bohtom 


Railroad  Iron  and  Commoii 
Bars. 

TUI  undersigned,  sole  agents  to  Messnt.  Gcbst  &.  Co.,  the 
proprietors  of  tlie  Uowiais  Iron  Worka,  near  Cardifl, 
Houth  Wales,  are  duly  authorized  to  contract  for  the  sale  of 
iheir  Gt.  L.  Kailroad  Iron,  and  Common  Bars,  on  moat  advan- 
tageous terms. 
ILtf  tL.it  J.  MAKIN,  24  Broadway. 

AMKRICAN  TIR^KS    Cnilled 

MANCFACTURED  at  the  celebrated  wheel  works  of  Bush 
and  LoUlell,  Wiliiiiugton,  Del  For  sale  by 
ti.  B.  TYMti,  pjoprutor,  01  Courtland  St.,  N.  Y. 
Theae  tires  TKACK  BKTTJilR,  and  arc  more  durable  than 
the  beslKugUsli  make,  unci  cost  LSiS  than  OMK-FUURTU  as 
much.  Xhey  are  the  BJiaX  TlHKjJ  lor  a  portion  of  the  en- 
gines of  £  VKKV  K0A1>.  and  re^iuire  only  a  trial  to  t>e  used 
to  a  greater  or  less  extent  by  all.  They  are  especially  reconi- 
mended  lor  engines  having  SIX  or  J£1GUT  DiUV'iNa 
WHKBiiS,  and  lor  "Poney"  eugmes. 

These  urea  are  now  used  on  many  of  the  heaviest  claas 
freight  enguiea  upon  roads  in  the  Northern,  Middle  and  Wesu 
ern  diaiea,  and  are  the  UNLV  tires  used  upon  the  Baltimore 
and  Otiio  and  Baltimore  and  WaUunglOQ  roadK,  on  which  are 
more  than  IWO  HLNDKKD  engines. 

Befereuce  may  be  had  to  the  iSuperinteudents  and  Masters 
of  Machinery  of  the  foUow.ug  roads- 
Vermont  Central,  Orange  and  Alexandria,  Va., 
Bobton  and  Lowell,                     Manassas  Gap,  Va., 
.Kaatem  of  Mass.,  Little  Miami,  ULio^ 
>ew  York  and  Kris.                  Xenia  and  UolumbUd,  Ohio, 
Bttlfalo  and  Brie,                         Central  Ohio, 
Fenusylvan.a  Central,                Cincnui.,  Hum.  it  Daytou, Ohio, 
iialttmore  and  Uhio,  Mad  Kiver  and  Lake  Krio,  " 
Also  for  sale  by 
M.  MoDowKLL,  Agent,  28  Congress  st ,  Uinciuoati. 
Virginia  Locomotive  Works,  Agent,  Alexandria,  Va. 

lyTotice  to  Contractors. 

XMPROVEMENT  OF  THE  DES  MOINES  RIV- 
ER NAVIGATION— Offick  of  thk  Des 
Moines  Navigation  and  Railroad  Company,  18 
William  street,  New  York,  Peb.  24,  lb66. 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  Chief  Engineer  of  this  Company,  at 
Keokuk,  Iowa,  until  the  first  day  of  May  next,  at 
10  o'clock  in  the  forenoon,  for  the  couatructiou  ot 
the  LOCKS,  I>AMS,  and  works  connected  there- 
with, betwueu  St.  Eranciaviile  and  Ottumwa,  a  dis- 
tance of  78  miles. 

This  work  coobiats  of  seven  new  locks  and  dams, 
and  the  enlargement  and  completion  of  five  other 
locks  and  dams.  The  locks  are  to  be  200  feet 
long  and  45  feet  wide,  in  the  chamber,  and  to  be 
baiit  of  hydraulic  masonry,  with  cut  stone  face, 
and  massive  coursed  rubble  backing. 

The  dams  will  average  about  700  feet  in  length, 
and  11  feet  lift,  and  will  be  composed  of  timber 
cribs  tilled  with  stone. 

The  locks  and  dams  will  rest  on  a  rock  founda- 
tion. 

The  work  will  be  ready  for  examination  by  the 
10th  day  of  April  next,  at  which  time  plans  and 
specifications  will  be  exhibited,  and  blank  propo- 
sals will  be  furnished  at  the  offices  in  New  York 
and  Keokuk. 

Monthly  payments  will  be  made  to  the  contrac- 
tors, in  cash,  to  within  fitleen  per  cent  of  the  rela- 
tive estimates  of  the  Engineer. 

The  company  reserve  the  right  to  reject  any 
proposal  which  is  not  satisfactory. 

Any  further  information  that  may  be  desired, 
may  be  obtained  of  the  President  and  Chief  En- 
gineer, and  at  the  oflSces  in  New  York  and  Keo- 
kuk. 

Tbe  work  between  St.  Francisville  and  the 
mouth  of  tbe  river,  near  Keokuk,  will  be  offered 
for  letting  at  an  early  day.  . 

ORVILLE  CLARK,  President. 
E.  R.  BLACKWELL, 

Chief  jBa^oMr. 


£NGIN££:RS. 


Atlcinson.  T.  C, 

MininK  and  Civil  Engineer, 
Alexandria,  Va. 

Barnes,  Oliver  W., 

Ohief  Bng.  Pittsburg  and  Connellaville  R.R.  Co.,  Pittsburg,  Pa. 

Edward  Boyle, 

Chief  Bnghieer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Office  133  Chambers  st. 

Clement,  Wm.  H., 

Little  Miami  Railroad,  Clncmnati,  Ohio. 


Cozzens,  W,  H., 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Cliarles  W.  Cop  eland, 

Steam  Marine  and  Bailway  Sugtaieer, 
64  Broadway,  New  York. 


Davidson,  M.  O., 

Oivll  and  Mining  Bngtoeer,  Baltimore,  U4. 


C.  Floyd- Jones., 

Division  Bngiueer  3d  and  12th  Divlaiona. 

Illinois  Csntbal  Railsoas. 

VamiaUa,  Jtt. 


Gay,  £dward  F.^; 

OivU^JBnglDeer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

St  Lawrence  and  AUaotic  BaHroad,  Toronto,  Canada. 

Grant,  James  H., 

New  Orleans  and  Nashville  R.  R.,  Nicojack,  Teob 


Uoieomb,  F.  F* 

Ohto  Bog.  Aaguau  and  WayDssboro,  and  Savannah  an  \  P  naa- 
cola  Bailroa<la,  MarthasviUe,  Macon  Co.,  Oa. 


S.  W.  HiU, 

Mining  Engin'^erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Hugger,  T.  P., 

Northeastern  Railroad,  Charleston,  S.  C. 


D.  Mitchell,  Jr., 

Chief  Knglneer  Pituburgh  and  SteubeovUle,  and  Cbsrtleis  Valley 
Railroads,  Pittaburg,  Pa. 


Samuel  Me  Klroy, 

Assistant  Rngineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  EDgineer, 

Sackeu  Harbor  and  Saratoga  R.  R.,  24  William  St,  N.  Y. 


Mon'is,  £llwood, 

engineer  and  Agent  DAUPHIN  *  SU8QUBHANNA  00., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 


Saml.  &  G.  H.  Nott, 

Olvi  I  Kngmeera,  No.  6  Nile**  Building,  Change  Avanue,  Boston. 

Osborne,  Richard  B., 

OlvU  K«ineer,  Office  78  Sooth  4tb  st,  Philadelphia. 

Prichard,  M.  B., 

Baat  Tcna  and  GKwrgia  Railroad,  Knoxville,  Teon. 

W.  Milnor  Roberts, 

Chief  BogiDeer  AUegbany  VaB«y  Railroad,  Pittsburgt,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Preecott,  Canada. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pituburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Straughan,  J.  R*, 

Ohio  aod  LMUana  AaUroad,  Bucjmia,  Ohio. 


Steele,  J.  Hutton, 

PottatowB.  Pa. 


Charles  B.  Stuart, 

Civil  Bngineer,  New  York. 


Bdward  W.  Serrell, 

Civil  Engineer,  167  Broadway,  New  York. 

Trau twine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

'  Alabama  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  Warford, 

Chief  BiigiDeer,SQsqaehsnna  UaUroad,  Harriabu      Pa 

Whipple.  S.,  ' 

Civil  Bngineer  and  Bridge  Builder,  Albany,  N.  Y 

Wm.  J.  Youn§r 

IT  AS  removed  his  Kngineering  and  Surveying  InetraiDent  Man 


uOictory  to  No.  3S.  North  Seventh  Street,  Philadelphia. 


BUSINJSSS    CARDS. 


Railroad  Instruments. 

THBOPOLITBS,  TRANSIT  COMPAS^sES  AND  LBYSL  S 
on  a  new  principle,  with  Fraunhofers  Munich  Glasses,  Su  r- 
veyors'  Compasses,  Barometers,  Chains,  Drawing  lnslrumeui:> , 
etc.,  all  of  the  best  quality  aud  woriunanship,  for  sale  at  unus- 
ually low  prices  by                             B.  &  O.  W.  BLUNT, 
New  York,  Dec  1, 1851. No.  179  Water  street. 

James  Uerron,  Civil  Engineer^ 

OF  THS  UNITED  8TATS8  NAVY  YARD,    .-f. 
FKNSACOLA,  FLORIDA., 

PATBNTBB  OP  TBI 

HfiRRON     RAILWAY     TRACK 

Models  of  this  Track,  on  the  moat  improved  plan  nuy  bn 
seen  at  tbe  Bngineer'a  office  of  the  New  York  It  Brie  Railroad 

•  ATKINSON, 

OlVn.  BNOINBBR,  SURVEYOR  amd  DRAPTmUAN, 
CUMBERLAND,  MaryUmd. 

RAILROAD  routes  located,  planned  aud  estimated.  Maps 
and  Reports  (Uraiatied.  Researcbea  made  for  Oeal,  Iroo, 
Cupper,  Lead  and  other  Minerals,  Metals,  itc.  Cuntmct  work 
in  Tunnels  and  heavy  Gruduaiion  measured  and  reported  hi 
detail.  Topographical  Drawiogs  executed  and  Lithographs 
supplied  by  skill  ul  artists.  Mines  explored,  new  Works  laid 
off,  and  G«ok)gical  Plans  prepared.  Stf 

H.  SAWYER 

(of  Uie  late  flim  of  SAWYBH  4c*H0BBYX 
Manufaoturer  of  Transits  and  Leveia, 

HAS  removed  to  Uumn  Place  near  Warburtoo  A  v.,  Yooken. 
N.Y. 


J.  S.  Sewali, 

CIVIL  BNaiNBBU,  ^-i-...^,-: - 

ST.  PAUL   MINESOTA. 
PHLLADELPHLA  RAILWAY  AGENCY 

AJIO 

General  Furnishinir  Depot 

OP  ALL  ABTIOLBS  RSQUIRBD  BY 

RAll^ROAD    COMPANiifiS, 

No.  80  SoiUh  F\ntrtk  ttrut, 

PHiL.ADj!sA^PHlA. 

Railroad  Chatra, 
Raihoad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Waahers, 
Car  Lanterns  and  Lamps, 
Oooductors'  Lanterns, 

Car  Findings  dec,  Jk  ,  j  -    - 

ALL  orders  promptly  filled  at  mauuCictureni'  prices'' and  tar- 
warded  with  despatch.     Farticular  attention  paid  to  coo- 
tiacting  (br  Locooio'ivea,  Cars,  Huilroad  Iron,  tcf. 

The  bubscnber  being  Agent  for  several   manutacturera  at 
Machinists'  Touts  is  enabled  lo  furnish  Railroad  Companies  with 
Lathes,  Planing  Machinea,  Drills^  Ac.    of  the  beat  quality  at 
maiiutkcturera*  prices. — Orders  soiicited 
60  ly  TH06.  M.  OASEL 


Bngineers'  Lantanis, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  iksrewa,  Visea, 
Patent  OU  Cans, 
Steam  Oaugea,      '-1.^''' 
Sieam  Whiatlee, 
Spring  Balanoea,    ;   ; 


BUFFAliO  CAR  COMPANY. 

''PHIS  Compaay  having  now  completed  ibeir  extensive  Car 
X  Works  are  fllikig  orders  for  the  construction  of  PASSBN. 
OBR,  BOX,  BAOGAQB,  PLATFORM  and  OATTLB 
Cars  of  the  most  approved  style  and  tiiiish.  The  works  have 
connectiaoa  with  tbe  various  lines  of  railway  east  and  west, 
whk:h  gives  them  all  required  IkciUtiaa  fur  the  delivery  of  cars 
In  every  directioD. 
Ontan  are  raq)ectAil)y  ■oScitad,  address  to  the 

BUFFALO  CAR  COMPANY. 
OaeeW  fieri  St,  JB^IliS  W.  Y. 
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Rttw  York,  Satarday,  April  ai,  1855. 


SSyansvllle,     Indtanap*li«     and     CUveland 
Stralslit  lilne  Railroad. 

Mr.  0.  H.  Smith,   President   of  the  Evausville, 
Indianapolis  and  Cleveland  Straight  Line  Railroad 
takes  exception  to  the  article  upon  the  above 
road  in  the  Journal  of  March  Slst,  in  which  we 
objected  to  the  sale  of  ceruin  Reai  Estate  Bonds 
issued  by  his  company,  and  which  he  is  attempt- 
ing to  dispose  of  in  this  quarter,  on  the  ground — 
.  Ist,  that  the  company  were  attempting  to  bor- 
row for  the/rj^  estimates  for  work  done  on 
the  road,  on  bonds  not  secured  bj  a  mort- 
"^         gage  on  the  road.  ,.rli-;.ijVJi»« .  4    ':  - 
':;.i^2iid,  that  the  road  would  not,  at  a  cost  of  $40,- 
» •  *■         000  per  mile,  pay,  if  constructed. 
f  "^  8rd,  that  the  project  was  a  speculation,  having 
been  put  under  contract  at  S30,000  per 
per  mi<e,  although  its  estimated  cost  was 
-',*         only  $16,000  per  oiile,  which  was  undoubt- 
■^-^  edly  a  liberal  allowance. 

^ij  **'^»  *^**  *  portion  of  ita  Ijne  wm  parallel  to  a 


road  already  built  through  the  instrumen- 
tality of  Mr.  Smith.     As  the  former  lino, 
according  to  himstlf,  would  be  8  miles  the 
shortest,  its  construction  would  destroy  the 
value  of  the  other  in  which  be  had  induced 
the  public  to  invest  on  the  representation 
that  it  was  the  best  route  between  the  ter- 
mini. 
(Ist)  The  question  of  the  propriety  of  issuing 
bonds  before  a  road  is  even  survey  ed ,  or  put  under 
contract,  we  refer  to  the  public,  to  whom,  in  the 
present  instance,  they  are  offered.     The  company 
was  organized  in   1853.     In  December  following, 
some  time  before  the  road  was  put  under  con* 
tract,  a   batch   of  real  eUate  bonds  were   issued, 
which  Mr.  Smith  has  been  attempting  to  sell,  to 
pay,  we  presume,  the  early  estimates  ibr  construc- 
tion. These  bonds  he  brings  to  the  Eastern  States 
for  sale.     We  object  on   the  ground,  that  where 
the  fint  estimates  cannot  be  paid  by  the  money 
of  the  people  living  upon  the  line  of  the  road,  it 
is  not  a  project  in  which  people  living  at  a  distance 
can  safely  invest. 

(2nd.)  With  regard  to  the  probable  productive* 
ness  of  the  road  we  cannot  see  how  such  a  project 
can  be  profitable  at  a  cost  of  $40,000  per  mile, 
while  roads  upon  vastly  better  routes  in  the  State 
and  costing  only  about  one-half  the  above  sum 
per  mile,  are  hardly  able  to  pay  7  per  cent.,  and 
others  are  able  to  pay  but  little  more  than  running 
expenses.  For  a  very  considerable  portion  of  its 
distance,  Mr.  Smith's  road  is  in  the  immediate  vi- 
cinity of  the  Wabash  and  Erie  Canal.  This,  taken 
in  connection  with  the  fact  that  the  south-western 
is  one  of  the  poorest  and  most  sparsely  settled 
portions  of  the  State,  warrants  us,  we  think,  iu 
saying  that  at  a  cost  ol  $40,000  per  mile  it  caouot 

p*y-  .  •,  1.1 .-. 

(3rd.)  From  the  fact  that  items  whicb  were 
estimated  by  Mr.  Smith  to  cost  fifteen,  tfiousand 
dollars,  per  mile,  were  put  under  contract  at  thirty 
t/iousand  per  mile,  we  stated  the  scheme  to  be,  in 
our  opinion,  a  speculation.  This  Mr.  Smith  denies, 
and  states  that  his  estimate  of  $15,000  per  mile 
"was  a  mere  guess,  exclusive  of  buildings,  and  that 
the  contract  for  thirty  thousand  dollars  included 
buildings,  machine-shops,  &.c.,  the  whole  payable 
in  stocks  and  bonds  at  par."  Let  us  look  at  this 
guesi  a  little.    i^._ «}  ««i^»|4  otf -t-rjVr  .;•,•  -.,t'. . 


In  his  address  to  the  company,  under  dato  of 
May  12th,  1853,  Mr.  Smith  states  ^hat  "from  my 
knowledge  of  the  general  character  of  the  country 
through  which  it  will  run,  I  estimate  the  average 
cost  of  the  line,  allowing  for  the  increased  price  of 
labor  and  iron,  up  to  the  rolling  machinery,  in- 
cluding everything  at  fifteen  thousand  dollars  per 
milo,  constructed  iu  the  most  substantial  manner," 
&c.  If  everything,  does  not  include  buildings,  we 
should  Hke  to  know  what  it  does  include.  That 
these  icere  included  is  fully  proved  by  his  estimat- 
ed cost  of  the  road-bed,  bridging,  wooden  super- 
structure, masonry,  &c.  In  reference  lo  these 
matters  he  says,  on  page  12  of  his  address  : — "To 
prepare  the  road  for  the  iron,  including  everutkivg, 
it  will  not  require  over  five  thousand  dollars  per 
mile,  or  $750,000  for  150  miles  between  Evaos- 
ville  and  Indianapolis ;  nor  over  tkret  thousand 
per  mile,  or  $225,000,  for  the  section  of  75  miles, 
from  Indianapolis  to  Union.'  Deducting  five 
thousand  the  estimate  for  grading,  bridging,  &c., 
&c.,  would  leave  ten  thousand  dollars  per  mile  for 
buildings,  and  machine  shops,  or  $1,500,000  tor 
the  lower  division  of  150  miles ;  a  pretty  fair  Al- 
lowance, we  should  think,  and  au  amount  fi.ve 
times  greater  than  would  be  required  ! 

But  Mr.  Smith  tells  us  his  estimate  was  a  guess. 
Let  us  see  bow  this  guess  was  verified  by  actual 
surveys. 

In  his  statement  under  date  of  December  24th, 
1853,  nearly  eight  months  subsequent  to  that  just 
quoted  from,  he  says — "Mr.  Moore,  our  Chief  En- 
gineer is  progressing  finely  with  the  permanent 
localwn  of  the  road,  having  commenced  at  the 
Ohio  river  at  Evansville.  The  resuU  thus  far  is 
highly  gratifying.  A  very  favorable  line  u  obtained 
at  nearly  50  per  cent,  less  of  estimated  cost  th^n  was 
expected ;  and  from  the  lights  now  before  me,  I  anti- 
cipate equally  favorable  results  as  the  permaneni  lo- 
cation of  the  line  progresses." 

Mr.  Smith  attempts  to  excuse  the  placing  of  his 
road  mnder  contract  at  $30,000  per  mile,  or  twice 
the  estimated  cost,  on  the  ground  that  this  esti- 
mate was  a  mere  guess  made  in  advance  of  surveys. 
But  he  forgot  that  he  bad  subsequently  stated 
that  a  permanent  location  of  his  road  had  reduced 
this  estimated,  (or  guessed),  cost  about  50  per 
cent !  That  is :  He  estimated  the  cost  at  $15,000 
per  mile.    The  location  of  tb«  lia«  reduced  the 


''h"-r<- 
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cost  of  graduation  about  60  per  cent.  Yet  in  the 
face  of  this  reduction  he  puta  the  road  under 
contract  at  one  hundred  per  cent,  advance  !  We 
think  Mr.  Smith  will  have  io  giuss  again  before 
he  gets  out  of  this  dilemma.  ,  -, 

(4th.)  Mr.  Smith  statea  that  the  line  of  his 
road  does  not  extend  from  Evansville  to  Union, 
but  from  EransvilJe  to  Indianapolia  "onlv." — Let 
ua  see — 

The  3rd  of  the  articlea  of  association  under 
which  the  road  was  organized  is  as  follows : 

"Ihu  purpose  of  this  corporation  is  to  construct 
own  and  mamtain  a  railroad  from  the  city  ot 
Erausville  in  the  county  of  Vanderburgh,  by  way 
of  the  city  of  Indianapolis  in  the  county  of  Uarion 
to  the  Town  of  Union,  in  the  county  of  Randolph, 
in  the  State  of  Indiana.  The  said  railroad  to  pass 
through  the  counties  of  Vandenburgh,  Qibson, 
Pike,  Daviess,  Green,  Owen,  Morgan,  Marion, 
Hancock,  Hcnnj  and  Randolph  in  said  State."  In 
the  6th  article  it  is  stated  that  "the  length  of  the 
road  as  near  as  may  be,  will  be  two  hundred  and 
tweniy-four  miles. 

According  to  the  articlea  of  association,  the  line 
of  railroad  is  precisely  as  stated  by  us.  We  have 
already  shown  that  the  cost  of  the  entire  line  was 
estimated  tor  in  the  address  of  the  President  to 
the  Directors. 

-  Again  in  Mr.  Smith's  address,  describing  his 
line,  he  says  :  "It  is  about  2'2&  miles  in  length  from 
Evansmlle  to  Union ;  ihere  is  160  Irom  Evansville 
to  Indianapolis,  sereiUy-Jive  miles  from  Indianapolis 
to  Union,  our  Eastern  termii.us.  The  76  miles 
between  Indianapolis  and  Union  may  be  located 
on  a  langeiU  withuut  a  curve,  or  a  bridge  of  over 
60  ft.  span,  upon  a  twenty-fiveft.  maximum  grade.' 

It  strikes  us  that  after  Mr.  Smith's  assertion 
that  the  line  of  his  road  extended  "only"  from 
Evansville  to  Indianapolis,  the  proof  of  the  con- 
trary, drawn  from  his  own  mouth  places  him  in 
rather  an  awkward  predicament. 

So  much  for  proofs  drawn  from  Mr.  Smith's 
own  record.  We  might  go  further,  and  give  some 
account  of  his  connection  with  the  Indianapolis 
and  Bellefontaine  road.  This  road  was  projected 
by  him,  by  whom  it  was  mainly  controlled  during 
tho  period  of  its  construction.  The  road  uo- 
doubtedly  should  have  kieen  conjtrncted  on  a  direct 
line  between  Indianapolis  and  Unum.  Mr.  Smith 
tells  us  it  could  have  been  graded  at  a  cost  ol 
S3,0U0,  per  mile,  having  no  briiiges  with  spans  ex- 
ceeding 60  feet,  with  average  grades  of  26  feet  to 
the  mile,  and  upon  a  straight  line.  Why  did  he 
not  take  this  line  for  the  Bellefontaine  road  1  Be- 
cause he  owned  some  properly  at  Yorktown  or 
Muncietown  and  curved  the  road  to  promote  his 
private  interests.  The  location  of  the  road  in  some 
iostances  was  so  palpably  wrong  that  the  locating 
engineer,  as  we  are  informed,  refused  to  locate  it 
in  obedience  to  Mr.  Smith's  wishes,  without  ex- 
prtss  instructions,  determining  not  to  risk  his  pro- 
fessional reputation  by  being  responsible  for  the 
line  adopted.  Mr.  Smith  thus  prostituted  his  po- 
sition to  advance  his  personal  ends.  Soon  after 
the  road  was  completed  he  became  obnoxious  to 
a  uujoriiy  of  thu  stockholders,  letl  the  company, 
and  took  up  this  new  project  which,  if  built, 
could  have  no  other  ettect  than  to  destroy  one  iu 
'Which  he  had,  only  a  year  or  two  before,  induced 
the  public  to  invest  on  the  ground  that  it  was  the 
best  route  between  the  termini !    When  he  left  ibe 


Bellefontaine  road,  he  threatened,  as  we  are  well 
informed,  that  the  stock  should  come  down  to 
60  cents  on  the  dollar,  and  now  gloats  over  the 
fact,  that  it  has  reached  this  figure.  He  may 
for  a  time  dissemble  his  iatentions,  as  he  haa  seen 
with  what  indignation  his  unprincipled  and  out- 
rageous proposition  was  received ;  but  no  one 
that  knows  him  will  doubt  that  he  will  build  the 
portion  of  his  line  between  Indianapolis  and  Union 
the  moment  he  finds  it  in  his  power  to  do  so.  He 
may  smother  his  rage  for  the  present,  but  it  bums 
no  less  fiercely,  nutwithstandmg.  That  he  has 
formed  a  company  for  this  very  purpose,  and  pro- 
claimed both  at  home  and  abroad  what  he  in- 
tended, shows  the  man.  The  moment  he  pro- 
claimed this  purpose  he  was  a  fallen  man,  and  for- 
feited self-respect  and  the  confidence  of  every  up- 
right mind.  If  men  in  the  responsible  position 
of  President  of  railroads  will,  upon  a  frivolous  pre- 
text, or  an  imaginary  affront,  repudiate  every 
pledge  they  have  given  to  the  public,  and  seek  to 
destroy  a  work  once  entrusted  to  their  care,  we 
should  like  to  know  what  we  are  coming  to.  Mr. 
Smith's  straight  line  between  Indianapolis  and 
Evansville  is  not  so  direct  a  line  as  the  line  of  the 
Bellefontaine  road.  If  in  like  manner  as  with  the 
directors  of  this,  he  quarrels  with  the  company 
with  which  he  is  now  connected,  what  assurance 
can  he  ^ive  us  that  he  will  not  undertake  a  new 
straight  line  for  the  purpose  of  ruining  the  crooked 
one  into  which  he  now  is  attempting  to  delude  the 
public  1 

Mr.  Smith  strives  to  give  the  impression  that 
our  notice  of  bis  road  was  an  unwarranted  and 
unexpected  attack  upon  his  project.  He  has  long 
known  what  we  thoughtof  it.  Nearly  a  year  ago  we 
wrote  him  a  private  letter,  dictated  by  the  kindest 
feelings,  urging  him  to  proceed  no  further  j  point- 
ing out  the  change  in  the  public  sentiment  in  re- 
ference to  railroads;  expressing  our  conviction 
that  he  could  not  build  bis  road,  that  it  would  not 
pay  if  built ;  and  that,  if  persisted  iu,  he  would 
tiud  himself  involved  in  the  pressing  troubles 
that  were  weighing  so  heavily  upon  all  our  com- 
panies. His  reply  was  what  might  probably  have 
been  expected,  a  pu/oi'  the  project  and  himself. 
He  continued  to  write  such  pufia  till  he  found  we 
would  publish  them  no  longer.  His  method  ol 
proceeding  is  to  impose  upon  the  public  confidence 
bv  the  magnificence  of  his  assumptions.  To  gain 
favor  abroad,  he  fills  Eastern  prints  with  magni- 
loquent pafl^  of  himself  and  his  scheme,  written  by 
himself,  and  encourages  people  at  home  with  as- 
surances of  the  wonderful  popularity  of  his  road 
abroad,  as  evidenced  by  the  favorable  notices  oj 
the  press !  Such  things  are  enough^to  sicken  any 
man  possessing  the  least  particle  of  sensibility. 

We  have  simply  done  our  duty  to  Mr.  Smith. 
We  entreated  him  in  season  to  abandon  his 
scheme.  He  knows  well,  as  does  the  recent  Vice 
President  of  the  road,  that  we  intended  to  warn 
the  public  against  the  project,  if  the  company 
came  here  for  money  before  they  were  entitled  to 
borrow.  That  he  feels  some  chagrin  we  can 
imagine ;  but  we  certainly  thought  he  had  more 
sense  than  to  get  into  a  controversy  with  us,  when 
he  must  have  known  that  we  had  by  us  the  means 
of  making  good  from  his  own  mouth  every  word 
we  had  uttered.  A  man  that  talks  and  writes  as 
much  as  Mr.  Smith  does,  has  need  of  a  better 
I  memory  than  he  appears  to  possess. 


KnoxTllle  aail  KeMtvekjr  Kaliro«H. 

The  Chief  Engineer  of  this  road,  M.  B.  Prich- 
ard,  Esq.,  in  a  letter  addressed  to  the  PreNident 
of  the  Lexington  and  Danville  Railroad,  makes 
the  following  statement  iu  reference  to  the 
former. 

"A  survey  was  made,  two  years  since,  under 
my  directions,  of  the  entire  line  from  Knoxville  to 
Danville,  and  a  practicable  route  found  with 
grades  not  exceeding  62  8-10  feet  per  mile.  A 
report  was  also  made  and  published  in  the  news- 
papers of  this  section.  I  have  no  ccpy,  and  fcir 
I  cannot  find  one  to  send  you. 

The  estimated  cost  of  the  road  in  Tennessee  (a 
distance  of— say  6U  miles)  is  $1,760,000. 
The  Company   hare  stock  subscriptions  of  the 

city  of  Nnoxville,  for i:i50,000 

Knox  county luu.wo 

Anderson  county .' 100,000 

Campbell  county 60,000 

Individual  subscriptions  in  Knoxville  &. 

on  the  line 150,000 


-  I"     '-•         ^    -     '  ^460,000 

State  loan  for  Clinch  river  bridge lOO.OOu 

for  Iron  and  Equipment 600,000 


Do. 


Total $1,160,000 

Aid  is  expected  from  the  East  Tennessee  and 
Georgia  Railroad  Company ;  also  from  the  cities 
of  Augusta,  Charleston  and  Savannah. 

There  will  be'  no  ditficulty  in  providing  for  the 
portion  of  the  road  in  Tennessee,  if  Kentucky  will 
take  care  of  her  part.  It  is  the  intention  of  the 
company  to  commence  the  location  in  %  short 
time,  and  pat  the  whole  line  under  contract  this 


season.    I'h' 
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Tlt«  0«bi  of  St.  I^oaU. 

The  present  bonded  debt  of  the  city  of  St.  Louis 
is  $3,bdU,UiJ6,  and  the  annual  interest  payable 
thereon  is  ^'S62,1^3,  a  portion  of  which,  however, 
is  refunded  by  the  several  railroads,  to  which  St. 
Louis  has  loaned  her  credit  or  subscribed  tor 
stock.  The  increase  of  the  debt  during  the  past 
year,  was  $606,000,  as  follows : 

North  Missouri  Railroad $200,000 

Iron  Mounuin        '• 1U0,U00 

To  new  Waterworks 10t),000 

Harbor  Improvement 60,o00 

Wharf  North 66,000 

The  balance  is  for  sewerage.  The  average  at 
which  the  city  bonds  for  the  above  works  were 
negotiated  is  about  b6  per  cent.  Considering  the 
stiiugency  and  deranged  state  of  the  money 
market  during  the  past  year,  the  price  is  very 
creditable  to  tit.  Louis.  -^  ■  . 


Floriaa  Uatlroad.  _: 

We  had  the  pleasure  yevierday  of  meeting  A. 
Bangs,  Esq.,  the  managing  contractor  of  the  firm 
who  have  engaged  to  buud  the  Railroad  across 
the  Peninsula  of  Florida  Irom  Amelia  Island  to 
Cedar  Keys.  Mr.  Bangs  infoims  xu  that  he  ex- 
pects to  have  two  hundred  bauds  on  the  road  in 
a  few  days,  and  that  the  work  will  be  pushed  on 
as  fast  as  possible,  there  being  no  lack  of  tuads. 
Mr.  fi.  lett  last  evening  tor  Charleston  to  make 
arrangements  for  the  immediate  commencement 
of  the  work  upon  the  piling  and  bridge  of  Nassau 
rivm.— 'Savannah  Bepublican. 

Paelflo  iiailroad  SurTeys,      ^.V  . 

EXTENSION  OP   THE    ROUTE   OF    THE    THIRTT-SECOND 
PARALLEL  TO  SAN  FRANCISCO. 

For  a  connexion  with  the  Bay  of  San  Francis- 
co, the  most  direct  route  trum  the  San  Gorgouio 
Pass  would  be  through  one  of  the  passes  leading 
from  the  plain  of  Los  Augeles  to  the  valley  of 
Salinas  river.  The  practicability  of  these  passes 
is  yet  to  be  determined,  and  exploration  is  now 
being  made  lor  this  purpose.  With  the  inlbrma- 
tion  now  possessud,  the  Bay  of  San  Francisco 
must  be  reached  by  croasiug  the  Coast  range  to 
the  Great  Basin,  passing  over  its  south-western 
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extremity,  then  crossing  the  Sierra  Nevada  and 
descending  to  the  Tulares  valley. 

The  best  pass  by  which  to  reach  the  Great 
Basin  is  the  "New  Pass,"  made  known  by  Lieute- 
nant Williamson's  explorations. 

Descending  from  the  summit  of  the  San  Gorg- 
onio  Pass  to  the  town  of  San  Bernardino,  24  or 
26  miles  distant,  with  natural  slopes  less  than  80 
feet  per  mile,  excepting  for  1.3  mile,  where  the 
slope  is  127  feet  per  mile,  the  route  to  the  Mis- 
sion and  Low  Pass  of  San  Fernando  (about  100 
miles  from  the  summit  of  San  Gorgonioj  is  over 
a  country  giving  gently  undulating  grades,  and  in 
other  respects  favorable  to  construction,  in  fertile 
soil,  building-stone,  water,  and  fuel. 

The  San  Fernando  Pass  is  about  eight  miles 
through.  Its  summit  has  au  elevation  of  1,949 
feet.  A  tunnel  is  required  one-third  of  a  mile 
long,  through  soft  sandstone,  203  feet  below  the 
summit.  Au  ascent  of  620  feet  is  made  ou  the 
south  side,  with  grades  of  115  feet  per  mile  for 
four  miles  along  the  natural  slopes,  which  cannot 
be  reduced  by  side  location  without  great  ex- 
pense, and  a  descent  of  four  miles  of  115  feet  per 
mile,  with  heavy  side- cutting  in  earth  on  the 
north  side.  The  ascent  to  the  New  Pass  in  the 
valley  of  Santa  Clara  is  now  begun,  and  with  a 
cut  of  60  feet  for  a  short  distance  at  the  summit, 
is  attained  in  29  miles  over  natural  slopes  with- 
out side  location,  and  with  grades  varying  from 
66  to  105  feet  per  mile.  For  the  space  of  one 
mile  on  the  ascent,  the  mountains  close  in  pre- 
cipitously, and  the  streams  wind  abruptly  ;  and  it 
may  be  necessary  here  to  cut  two  or  perhaps 
three  short  tunnels,  from  100  to  300  feet  long, 
through  slaty  granite.  The  elevation  of  the  sum- 
mit is  3,164  feel.  Descending  to  the  Great  Basin, 
cutting  and  filling  will  be  required  for  two  or 
three  miles  to  adjust  the  natural  slope  to  the  grade 
west  of  the  summit.  After  that,  and  uniil  des- 
cending into  the  Tulares  valley  by  the  Tah-ee- 
chay-pah  Pass,  a  distance  of  about  70  miles,  the 
ground  will  require  little  preparation  for  the  su- 
perstructure. The  lowest  level  descended  to  in 
the  Great  Basin  is  about  2,900  feet. 

The  Tah-ee-chay-pah  Pass,  first  explored 
throughout  by  Lieutenant  R.  S.  Williamson,  is 
the  most  favorable  in  this  part  of  the  Sierra  Ne- 
vada. Its  summit  ia  a  nearly  horizontal  prairie 
for  7i  miles.  The  elevation  of  its  entrance  from 
the  Great  Basin  is  3,300  feet,  from  which  the  na- 
tural slope  ascends  at  the  rate  of  22  feet  to  the 
mile  for  12  miles,  then  at  80  feet  per  mile  for  9 
miles,  to  the  prairie  summit. 

The  descent  to  the  Tulares  valley  is  15i  miles 
by  the  natural  slopes,  which  vaiy  from  153  to  192 
feet  per  mile,  a  side  location  in  earth-cuttiag  giv- 
ing an  average  grade  of  144  feet  per  mile  lor  17 
miles,  which  may  be  reduced  still  further  by  au 
extension  to  21  miles  ^the  Tularen  valley  being 
entered  at  an  elevation  of  1,489  feet.  There  are 
two  intervals  of  13  and  17  miles  in  the  Great  Bas- 
ia  where  there  is  no  water.  Artesian  wells  here, 
as  in  the  similar  formations  between  the  &iu 
Grande  and  the  Gila,  will  probably  reach  supplies 
at  moderate  depths.  Deep  common  wells  may  be 
successfully  reaoried  to. 

The  natural  slopes  of  the  three  passes  just  con- 
sidered are  within  the  power  of  »  30- ton  engine 
with  a  load  of  200  passengers,  each  with  100 
pounds  of  baggage. 

Supposing  20-ton  engines  used,  and  that  they 
carried  the  maximum  loads  adapted  to  the  otbei 
portions  of  the  road,  where  the  greatest  grades 
are  40  feet  to  the  mile,  it  would  be  necessary  to 
divide  this  load  into  three  parts  to  pass  a  grade 
of  160  feet  per  mile ;  and  the  grades  being  brought 
to  that,  its  disadvantage  consists  in  the  expense 
of  two  additional  engines  worked  through  the  pas- 
ses. 

From  the  head  of  the  Tulares  valley,  the  navi- 
gable waters  of  the  Bay  of  San  Francisco  may  be 
reached  in  several  ways. 

The  eastern  side  of  the  Tulares  and  San  Joa- 
quin valleys  is  intersected  by  numerous  streams 
trom  the  Sierra  Nevada.  The  western  is  bounded 
by  ibe  Cw»l  chain,  and  baa  few  slreanu,    That 
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part  of  the  Tulares  valley  between  Kern  and  S 
Joaqoin  rivers,  a  splice  of  150  miles,  having  a  sojtl 
alluvial  soil,  is,  at  certain  seasons,  miry ;  a  roa' 
therefore,  extending  through  it,  should  keep  ne 
the  foot-slopes  of  the  mountains.    From  the  Ta 
ee-chay-pah  Pass  to  the  best  point  of  crossii 
Kern  river,  21^  miles,  the  route  passes  over  a  dr 
dusty  plain,  destitute  of  water  and  fuel,  the  si 
of  which  is  not  well  constituted  for  fertility. 

From  the  crossing  of  Kern  river  to  the  seco 
crossing  of  the  San  Joaquin,  near  Grayson's,  t' 
numerous  river-beds  or  bottoms  should  be  cro 
ed  on  piles,  the  spaces  varying  from  50  to  300  fe 
— the  greatest  width  to  be  spanned  not  exceeding 
100  feet.  From  Tah-ee-chay-pah  Pass  to  tbe 
Straits  of  Martinez,  the  location  distance  would 
be  288  miles.  The  most  direct  route  to  San  Fran- 
cisco from  the  Tab-ee-cbay-pah  Pass  will  be  foui^ 
through  one  of  the  passes  known  to  exist  in  tl|e 
mountain  range  separating  the  Tulares  and  S^fn 
Joaquin  valleys  frum  those  of  the  Salinas  and  Situ 
Jose  rivers.  The  distance  through  it  Is  about  !iO 
miles ;  the  elevation  of  the  passes  about  600  feejt. 
From  Tah-ee-chay-pah  Paiss  the  route  shou^ 
cross  to  the  western  side  of  the  Tulares  valle^, 
around  the  head  of  the  lakes,  and  enter  the  Sa" 
nas  valley  as  soon  as  practicable. 

The  soil  of  tne  Tulares  valley,  nerth  of  Ke: 
river,  and  of  the  San  Joaquin  valley,  is  well  con- 
stituted for  fertility,  and  needs  merely  the  pro 
amount  of  water  to  be  highly  productive.     Su 
cient  water  and  fuel  for  working  parties  can 
found  at  convenient  distances  on  this  section,  (e 
cepting  where  it  crosses  the  Great  Basin,  and  a] 
proaching  Kern  river ;  the  amount  of  deacienc 
on  these  portions  having  been  already  given.) 
Lumber  and  good    buildiug-stone   are   found 
various  points  in  the  mountains,  acce^isible  froi 
their  foot-slopes.     For  fuel  for  locomotives,  t 
coal  of  Puget  sound  and  Vancouver's  island  mitlft 
probably  be  depended  upon. 

The  topographical  features  of  this  extension  ^f 
(he  route  are,  with  the  exceptiou  oi'  tiie  mou 
tains,    favorable    to    cheap    construciiuu.      T 
mountain  passes  are  likewise  of  a  favorable  ch 
acter,  their  only  objectionable  feature  being  the: 
high  grades.     The  nature  and  extent  of  this  o 
jection  has  been  already  stated,  and, tit  is  seen, 
not  serious. 

From  Fulton  to  San  Francisco  the  distance 
2,039  miles  ;  the  sum  of  the  ascents  and  descen 
42,008  feet,  which  is  equivalent  to  795  miles  ; 
the  equated  length  of  the  road  is  2,834  miles ;  tl 
estimated  cost  is  $93,120,000. 

To  Lieutenant  Williamson,  assisted  by  Lieute; 
ant  Parke,  was  intrusted  the  survey  of  a  rou 
from  the  Bay  of  San  Francisco  to  the  junction  dl 
the  Gila  and  Colorado  rivers,  connecting  with  tl 
ports  of  San   Pedro  and  San  Diego  on  the  oi 
side,  and  on  the  other  with  the  most  practicablj 
mountain  passes.     Ills  work  has  been  iboruugbl 
and  handsomely  executed,  presenting  much  ue 
and  valuable  information  of  the  mountain  passefe 
on  the  southern  portion  of  the  Sierra  Nevad^  anil 
Coast  range.     The  geological  examination,  mad; 
under  his  orders,  is  highly  creditable  and  iustruc  - 
tive. 

The  examination  of  the  middle  section  of  th: 
route  of  the  32d  parallel,  by  Lieutenant  Parkt , 
was  very  thorough,  and  highly  creditable,  thoug  x 
executed  with  small  means  ;  and  his  report  ver  i 
satisfactorily  exhibits  the  character  and  esseutijJ 
features  of  the  country  over  which  he  passed.- - 
The  scientific  labors  of  the  boundary  survey, 
which  had  been  previously  performed  in  this  re  - 
gion,  rendered  it  unnecessary  to  do  more  thi^i 
make  what  may  be  strictly  called  a  railroad  exj- 
ploration. 

The  examination  of  the  eastern  portion  by  Ca^ 
tain  Pope,  assisted  by  Lieutenant  Garrard,  of  th 
dragoons,  was  made  under  the  most  disadvanta- 
geous circumstances,  the  party  having  been  oo- 
ganized  at  a  remote  point,  where  neither  iusuu- 
ments,  nor  assistants  specially  instructed  in  th^ 
scientific  branches  connected  with  the  survey, 
could  be  procured,  U  was,  however,  creditably 
performed,  and  satisfacloril;  exhibit  Lhe  topogr*- 


phy  and  general  character  of  the  country  along 

the  line  surveyed. 
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CONCLC8ION. 

To  aid  in  a  comparison  of  the  several  routes, 
reference  is  made  to  a  table  prepared  by  Cap- 
tain A.  A.  Humphreys,  and  hereto  appended. 

With  regard  to  the  estimates  of  cost,  although 
believed  to  be  as  accurate  as  can  be  made  under 
present  circumstances,  they  are  considered  as  in- 
tended not  so  much  to  show  the  absolute  sums  of 
money  which  wovld  build  the  several  roads,  as  to 
represent  the  relative  qualities  of  material  and  la- 
bor required  for  the  purpose.  If  now  tested  in 
the  actual  construction  of  any  one  of  the  roads, 
they  will  doubtless  be  found  to  contain  many  er- 
rors ;  but  as  the  same  data  have  been  assumed 
on  all  Che  routes,  the  same  amount  of  error  will 
probably  be  found  in  each,  and  the  actual  expense 
will  thus  preserve  the  same  proportion. 

>Vith  regard  to  the  equated  lengths  of  the  sev- 
eral roads,  or,  in  other  words,  the  influence  of  as- 
cents and  descents  upon  the  expense  of  working, 
it  is  proper  to  direct  attention  to  the  remarks  of 
the  engineer,  appended  to  the  tables,  in  which  he 
states  ibat,  on  ail  tbe  routes,  the  amount  reported 
will  be  subject  to  increase  when  the  minor  undu- 
lations of  ttie  ground  shall  be  measurod  \  and  this 
increase  will  be  greate&t  on  those  routes  and  in 
those  portions  where  the  features  of  the  country 
are  less  regular — that  is,  where  there  are  most  of 
such  minor  undulations  to  be  measured.  The 
equated  distances  al«o  affect  the  cost  of  working 
a  road  only  under  certain  circumstances,  which 
may  or  may  not  exist  on  the  contemplated  route. 

A  comparison  of  the  results  stated  above,  and 
of  those  (exhibited  in  the  tables  referred  to,  con- 
clusively shows  thit  the  route  of  the  32d  parallel  is, 
of  those  surveyed,  "the  most  practicable  and  econ- 
omical route  lor  a  railroad  from  the  Mississippi 
river  to  the  Pacific  oceaa. 

This  is  the  shortest  route ;  and  not  only  is  ita 
estimated  cost  less  by  a  third  than  that  of  any  of 
the  other  lines,  but  the  character  of  the  work  re- 
quired is  Bucb  that  it  could  be  executed  in  a  vast- 
ly shorter  peaiod.  It  is  obvious  that  a  road  on 
any  of  these  routes,  with  the  exception  perha)ie  of 
the  47th  parallel,  must  be  built  coutinuously  from 
the  two  extremities,  and  an  obstacle  that  arresbs 
ita  progress  at  any  point  defers  the  commence- 
ment of  all  the  work  iu  advance.  The  tunnels 
and  much  of  the  other  work  on  the  more  norther- 
ly routes  in  the  most  desolate  regions  are  such  aa 
could  not  be  commenced  until  a  road  waj>  con- 
structed up  to  those  points,  and  would  then  re- 
quire a  long  period  for  their  completion. 

On  the  southernmost  route,  on  the  contrary,  the 
progress  of  the  work  will  be  regulated  chiefiy  by 
the  speed  with  which  cross-ties  and  rails  can  be 
delivered  and  laid,  the  nature  of  the  country  being 
such  that  throughout  the  whole  line  the  road-bed 
can  easily  be  piepared  iu  advance  of  the  super- 
structure. The  few  difficult  points,  such  as  the 
Pass  of  the  Guadalupe  and  Hueco  mountains,  and 
the  passes  between  tLe  Bio  Grande  and  Gila, 
would  delay  the  work  but  an  inconsiderable  peri- 
od. 

This  peculiarity  of  the  ground  presents  another 
advantage  iu  the  fact  that  temporary  tracks  could 
be  laid  upon  the  natural  surface  of  the  earth  to 
almost  any  extent,  to  serve  for  the  transportation 
of  materials  and  supplies. 

The  climate  on  this  route  is  such  as  to  cause 
less  interruption  to  the  wt>rk  than  on  any  other 
route. 

Not  only  is  this  the  shortest  and  least  costly 
route  to  the  Pacific,  but  it  is  the  shortest  and 
cheapest  route  to  S-au  Francisco,  the  gi-eatest  com- 
mercial city  on  our  western  coast :  while  the  ag- 
gregate length  of  railroad  lines  connecting  it  at  its 
eastern  terminus  «-ith  the  Atlantic  and  Gulf  sea- 
ports is  less  than  the  aggregate  connexion  with 
any  other  route,  as  will  t)e  seen  by  reference  to 
the  appended  table  B. 

With  regard  to  the  circumstances  which  affect 
the  cost  of  workix.^  and  maintaining  the  road,they 
are  more  favorable  than  on  any  other  route.  In 
this  dry  climate  the  decay  of  cross-Ues  »nd  other 
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timber  would  be  very  slow,  and  tbe  absence  of 
Stiveiti  Irost  would  bavu  a  mubt  iiuporiaut  iu6u- 
eoce  upon  the  perujancuce  of  tbe  road-bed.  aud 
heavier  grades  could  be  adopted  thau  iu  »  climate 
when;  ice  aud  slow  prevail 

Tbe  snows  on  all  otber  routes,  except  that  of 
tbe  35tb  parallel,  could  not  tail  at  certain  reasons 
to  suspend  tbe  working  of  the  road,  for  on  all, 
such  8DOWS  are  known  to  have  fallen  ao  would 
interpose  an  efifectual  barrier  to  the  passage  of 
trains.  Such  an  occurrence  iu  this  desolate  region 
would  be  attended  with  more  serious  consequences 
than  iu  inhabited  districts. 

In  only  one  important  respect  is  this  route  sup 
posed  to  be  less  lavorable  than  ^omo  of  tbe  others 
and  tbal  is  in  the  supply  of  fuel.  The  dilfereuce 
however,  in  favor  of  the  others  is  not  great,  unless 
tbe  existeuce  ol  coal  at  certain  points  along  those 
routes  wberu  it  is  indicated  should  be  ventied  by 
further  examination.  Tbo  cost  of  fuel  is  about 
cue  fifth  of  the  whole  expense  of  maintaining  and 
working  a  railroad. 

The  grades  ol  tbe  several  routes,  aud  other  si- 
milar infoimation,  will  be  found  upon  thu  sheets 
of  profiles  complied  iu  tbe  otUce. 

Id  the  deieimiuation  of  tbe  explorations  proper 
•  to  be  made — in  the  examination  of  the  reports  of 
tbe  suiveyiug  parties,  the  preparations  of  the  pro- 
files, and  of  a  general  map  to  exhibii,  in  their  g«^o- 
grapbical  relation  to  eacu,  all  the  routes  of  which 
ah  instrumental  examination  had  been  made — I 
am  greatly  indebted  to  the  assistance  which  has 
been  rendered  by  the  oflicers  of  the  corps  of  topo- 
graphical engineers  employed  iu  thu  ollice  estab- 
lished here  iu  connexion  with  the  explorations  di- 
rected by  tho  act;  and  I  will  here  especially  ac- 
knowledge my  obligations  to  Major  W.  U.  Emory, 
•  wbote  extensive  knowledge  ol  the  western  regions 
of  our  coimtry ,  no  small  part  of  which  he  had 
actually  explored,  aud  whose  sound  judgment  in 
all  things  cuBuected  with  lopDgrapbical  reeonnais- 
vance  and  field  operations,  gave  me  important  aid 
in  the  orgaDtzation  of  tue  work  and  the  subse- 
quent othce  examinations  necessary  to  systematize 
its  results. 

When,  in  August,  1864,  Major  Emory's  duties 
as  commissioner  to  run  the  boundary-line  between 
Mexico  aud  tbe  United  States  separated  him  from 
further  connexions  with  these  explorations,  he 
was  succeuced  by  Capi.  A.  A.  Humphreys,  whose 
high  scientific  aiiaiuments  aud  power  of  exact  an- 
alysis had  been  manifested  in  several  important 
positions  which  he  had  held,  and  are  further  shown 
in  tbe  table  and  comprehensive  examination,  here- 
with submitted,  of  the  reports  of  the  several  par- 
ties of  explo'atiou. 

Lieutenant  G.  K.  Warren,  first  under  Major 
Emory,  aud  subsequently  under  Captain  Humph- 
reys, has  been  specially  ioirusied  with  the  pre- 
paration of  the  material  and  the  construction  of 
the  general  map,  together  with  the  compilation  ot 
profiles  of  all  the  routes  which  had  been  instrument- 
ally  surveyed,  aud  thu  collection  of  all  general  in- 
formauon  which  would  aid  iu  the  determination 
of  the  question  before  tbe  department.  In  these 
duties  he  has  recently  bad  the  zealous  and  eltici- 
«nt  aid  of  Lieut.  U.  L.  Abbott. 

These  laborious  aud  important  duties  have  been 
performed  by  the  officers  above  named  with  the 
most  commendable  diligence  aud  intelligence,  and 
much  of  whatever  success  belongs  to  the  prepar- 
ation and  presentation  of  the  matter  collected  is 
due  to  these  ofiiceis. 

Captain  McUlellau,  of  the  corps  of  engineers,  af- 
ter the  completion  of  bis  field  operations,  was  di- 
rected to  visit  various  railroads,  and  to  collect  in- 
formation of  facts  established  in  the  construction 
aud  woikmg  of  existing  roads,  to  serve  as  data  in 
determining  the  practicability  of  constructing  aud 
working  roads  over  tbe  several  routes  explored. — 
Tbe  results  of  his  inquiries  will  be  found  in  a  very 
Taluable  memoir  herewith  submitted. 
Very  respectfully,  your  obediunt  servant, 

.^   :         ■ . :  -.-..'•.•■.  .  : , ,. ..;  ••  J-EFF'N  DAVIS, 
.-..r  ^..     •;.     .-.  .  '  ^fjretary  of  War. 

Hod  Linn  Boyd, 

Speaker  of  the  House  of  Representatives. 


«  ?»=  £ 

aq"  (B   '^  D 

S  V  tr  o 
-0  »  «, 

^  o  co«; 

2.  a  Si.  ® 

ft  f.'p  B 

c«  ">  1  D 
-      <l   89    O 

Be©     T^  ^^ 

'^  ^  o  o 

99  ??■  ^S 
(-5  P-  o"--^ 
3    C*^    O 

r*    -1     __.  c— 

»»  ts*-.  5 
a  a>  ^o 


=+H — t- 

hhco 

~  S  g 

D 


§  ^  3 


3 

£.  -•    - 

a  sr  o 
'-  ?  S 

SB    -«    I* 


o 

c    ♦ 

.<•  ^ 

r> 

u 

«-i  » 

^    OR 


3  » 
i»0 


o  »  5  _. 
8? 


O    CO  __ 
-^  Ol  J-. 

^  .^  ~ 


-.  -^1 


o 


n  9 


p- 


^3 
O 

"I  n 

S.P 


p. 

n  a 

•o  i 
^  o 
»  o 

_    M 
•  .> 

c-  a 

p-  ^ 
„  -. 

P.04 

*   V 


» 
a 

p. 


tr 

(D 


5  S.S- 
a  —  B 

00  5'  ^ 

S.  ^  o 

—  a-  3 
»  o  c 

"  J"  p. 

-»•-•■  o 

a  «^  2 

p  _  o 
'*  s>  B 

ffl  «  cr 

to   D    S 

II  g  ^ 

V    u,    o 

a  t«  o 


of 


s 


< 


o 
a- 


B     «< 


<    O 

o  a 


a  B 

T  a. 

o 

a  eu 

O     CO 

«■  o 

o  2 

3 

o  cr 
cr- 
*o'  , 

P.K 
a,  cj 


n 

O 

a 


o 

cr 

8> 


5' 

-I 
s> 

2! 

(I 

< 

P. 

B 

p 

3 

5' 


cr 

99 

S 

c       -» 
.<=       ,♦ 

cr 


—     c 


o 

c 
"5' 
S 


CO 

a 

■< 
a 

s 


cr 

3 

fS 
(I 

3 

a- 

o 

c 

3* 


=r 
o 

5 
a 


a 
P< 


a 
o 

»9 
00 

p. 

n 

o 


3*  =* 

O  J, 

T  cr 

S9  (S 

3 

2  o 

£  r 


H 

o" 

3 
P. 

o 

cr      cr 

fit  K-- 

S-    s. 

B      B 

."       3 


►3 

5 

o 

B 
3 


3 

3 
» 

2. 
5* 


ST 

oa 


cr  .1 

B  g- 

o  o 

{«  n 

<  O 
O 


cr 

V 


a      c- 


3 


CP 

3 


3* 


9 


s 


W       JO       Cfl 


BBS 

2  «  « 

S  O    r- 

cr 


cr  p 
»9  a 
<  r> 

1  p» 


CD 
&> 

3 

•n 

»> 

3 

o 
O 


OS 

p. 


o 
B 

O 

a 


CO 


CO 

S9 

3 

►tj 

■1 
CO 
3 

o_ 

o 
O 


o 
B 

a- 

a 

O 


3    3" 


^B 


p.  Si* 
^  r—  «- 


DO 


•3   S  & 

S  ®  5 

3    -1  fD 

p.*-  eo 

H  o  <- 

O    -1  3* 

cr  »  M 

■^  2.  P. 


S>  ^  89 

sis. 

2  * 

CO    (■; 

»5g  •     o 

O  :    cr 


»  o«o 
s*      *^ 

-  o-cr 

g    r-  8= 

™  cr  "^ 
"  ffl  SL 
."Oft 

•  o  ST 
.    o- 

•  A  S> 

.     <e  3 


►tfg 

s  s- 

•    3 

i^ 

o« 

O    1^ 
B    I— > 

B    * 

—  89 

3 

tap. 

p  lo 

^^ 


2  **  ff" 

3b* 
25. -s 

2  ?r » 


2  °  S- 

o  o  fj 

s 


(B 


m 


r  B9 

•     CD 


S  •    cr 


o 

o 


o  C(0      o 


CO         ^1         -> 

O        1^        •»*■ 

o      o      o 


oo      t«      o 

O         O         QO 

lA       o       o 


S9 

3 

p. 


8> 


o 
3 


■'.■>-: 


I   •;    -J  ( 


©  Cl<  00 

to  I—  2 

"o  i-'Qo  =: 

CO  050J  2 


Dist-ince  in  straight  line. 


3 


Distance  by  proposed  railroad    vo 
route. 


% 


H-  CO 

o  to 

C  OD 


_io 

o>"Vo  en 

CO  CO  O 

to  O  03 


o  o 


00  Ift. 
-J  O 

O  00 


CO 

"o 

CO 


^3 
to 

QD 


O 


to 

o 


en 


4>' 


or      o 

I-.         CO 


00 

OS 

o 


p* 

o 


to 


lO 

49 


ti 

o 


to 

00 

CO 


s 


S*S.o 

-1  ji  o  o 
8  5^     "^ 

ore V\ 

2.2  <«  o 


88    ^ 

00  o      <i> 
<='-^     !?. 

♦     'f 

H*  CO 

o  o 

<£i  00 
Ol— 

o  o 
o  o 


Sum  of  ascents  aud  descents,     g^ 

ST 

al     a. 


Length  of  level  rente  of  equal 
working  expense. 


Comparative  cost  of  difierent     » 
I  routes. 


CO         tik. 

to  !-• 

to         Oi 


OS         Oi 
-I        to 

o      o 


~  I  ^         00         -1 

Oo      1^      oa 


to      2? 
o     o 


C5  I-'  CO 
CO  OJ  •J 
to        ^  *» 


O  «D 

o         o 


-?'•,  .'C^i*;  3; ».  »•  i- f  . ». , 


to 

"co 
o 
o 


to      J-* 

~co 

o 
o 


8    8 


to  l(^  to  CO 
<0  00  CD  O 
O  en       o       Ci< 


o< 


00 


CO 
-4 


to    CO 

o<  o 


CO   K> 

o  :-« 
00   o> 


5  •  8 

o    o 


O   i->  o 


-I 

o 


cn 
oo 

o 


"-•  to 
oo  O  ^1  o» 
en  o   to   o 


o 


05 


Id 


-4 

^    to 

o    o 


Number  of  miles  of  route 

through  arable  land.  § 

■-  '.l'"                                         -  ""'•  .•■«^v. 

No.milespf  route  through  "^ 

lands  generally  nncuiti-      oo  -:* 

vable,  arable  soil  being       o  -^ 

found  in  small  areas.         —  g: 

No.  of  square  miles  of      ^  g 

sums  of  areas  of  largest      5*  ^ 

bodies  of  arable  land  in     ^^  ~ 

uncultivable  region.  3 

I- 

No.  of  miles  at  an  elevation  ^ 

above  0,  and  leas  than  1,000  .g 

No.  of  miles  at  an  elevation  <-», 

.   greater  than   1,000  and  less  ^ 

2,000  feet.  ^^ 

-        •      ,  a 
•  *■  =  •^^^-  2,000  and  3,000. 


CO  »I 

en  O 

Or 

•      O 

M 


o> 

O 


CO 

en 


00 

en 


I—'  M 

CO         00 


o» 

o 


h-i        — 4        1^  C 


o 

00 

o 
en 

CO 

en 


en 


to  o> 

Vr  O) 

00  ~l 

ti^  O 


»—       o» 

O        O 


en      en 
en      en 


00        00 

o     o 


to      to 

o     o 


to 

o 


o 


oo 

o 


o 
-I 


t9 

00 


i-f»?" 


t3 ;    ?•;»  .■: 


rji'.«»  .t 


3,000  and  4,000. 
4,000  and  5,000.  n/viw« 
6,000  and  6,000. 
6,000  and  7,000. 
7,000  and  8,000. 
8,000  and  9,000. 
9,000  and  10,000. 


.A. 


:i   ,7ftWJ 


en 
"^1 


.^u. 


—I 
to 


(3V  .-••>■ 


o      o 

CO         CO 

to       to 

«*■  H3  e*  h^ 

S'S         B 
O    «    P    ® 

53S2 


_oo 
~os 

CO 


~o 


o  £. 

-I- 


»ii    Summit  of  the  highest  pass    <^ 
2  on  the  route.  ." 


.rtJ 


■ui 


i,r.hi>}fC.x>'.tU   >•:  syjiWiJ  fiCw^ 


*  »^f-":  ^h.;>-.t  ^aiJfc; 


"♦HV^/: 


••4 


7X~  "*;  ' -y '^'.w^ A .." '*^' 


IMfiRlCAN     tAILROAD    JOURNAL.. 


V.T-. 


246 


NdTE  TO  TABLE  A. 

The  sura  of  the  ascents  aud  desceuts  given  for 
the  various  routes,  does  not  take  into  considera- 
tion those  minor  undulations  which  sometimes 
largely  increase  the  aggregate. 

I  think  it  probable  that  when  detailed  surveys 
are  made,  it  will  be  found  that  this  sum  for  the 
route  near  the  47th  parallel  will  be  more  increas- 
ed than  those  for  the  other  routes,  and  that  the 
sum  for  the  route  near  the  32d  ^parallel  will  be 
less  increased  than  the  others. 

The  equated  lengths  corresponding  to  these 
sums,  may  give  erroneous  impressions.  If  the 
loads  to  be  habitually  carried  over  the  roads  are 
within  the  power  of  the  engines  over  the  greatest 
erades  proposed,  then  the  sums  of  ascents  and 
descents  really  have  little  meaning  or  value.  The 
wear  and  tear  of  rail  and  machinery,  and  con- 
sumption of  fuel,  would  be  somewhat  greater  on 
the  road  having  the  largest  sum  ;  but  the  differ- 
ence would  not  be  worth  taking  into  account,  un- 
less there  was  an  eqnality  in  all  other  respects  be- 
tween the  routes. 

If  there  are  some  grades  so  steep  as  to  require 
the  division  of  the  loads  habitually  carri'id  over 
other  portions,  the  cost  of  the  extra  locomotives, 
and  of  working  them  over  those  portions,  will 
show  the  extent  of  the  disadvantage  and  yearly 
cost. 

So  far  as  any  estimate  has  been  made  by  me  of 
the  amount  of  work  to  be  done  on  the  roads, 
these  sums  of  ascents  and  descents  have  little 
practical  value,  since  those  portions  of  the  routes 
have  been  indicated  where  it  may  be  considered 
advisable  to  use  steep  natural  slopes  with  extra 
engines,  to  expedite  the  completion  of  the  road, 
and  save  expensive  roadbed  pteparatiou.  With 
a  full  equipment  and  heavy  freight  business,  the 
sura  of  ascents  and  descents  becomes  important. 
The  nature  of  the  surveys  does  not  admit  of  a 
comparison  of  the  degree  of  curvature  on  the 
several  routes. 

■-  }:':■  ^  ';-.-:-:-. /■■■:.  B.  -  '•:  .■:■■  "•-■ 

Distance  »f  the  eastern  termini  of  the  several  Pa- 
cific railroad  routes  to  the  Mississippi  river,  Bos- 
ton, New  York,  Ckarleston,  and  New  Orleans, 
by  railroads  built,  building;,  and  projected,  as 
measuied  on  the  *'■  Railroad  Maps." 

1.     St.  Paul  to  Boston Miles  1,316 

to  New  York 1,190 

■;^,  -  .  ,p-,,    to  Charleston 1,193 

i\'<.,.M  -New  Orleans ...*.  . .  1,198 


■Uf; 


2. 


■*:*■   ?.'3^i 
8. 


'  Aggregate.......... 4,897 

Council  Bluffs  to  Kock  Island,  (Miss,  riv- 

■-.    .>3s,^r..  ■,;•'■-•■  er)  ...■*^i«,**w 2G7 

^•3^:v:-_-  toBoston..*.  ....  ./..  ..1,374 

^c.^    ii.,.:      to  New  York 1,262 

,^  .,       to  Charleston 1,196 

to  New  Orleans 1 ,076 


:  "TV 


'-^"^  '--'■      '         ;  Aggregate... ^«.:^ 6,163 

Westport,  mouth  of  Kansas,  (near  Fort 
.   ,  .  i..,,.  J, ..     Leavenworth,)  to  St.  Louis, 

."-/,>     .       (Miss,  river) 2rt6 

;    ,      to  Boston 1416 

;?~  -!'^        to  New  York 1^220 

"    •"*''?       t'O  Charleston . .*/»f*i,-Vi ;.ik . . . l,'o46 

.: :;.:      to  New  Orleans . .  i;  v«*j.j**  ...    876 


Aggregate ...'....  ..4,800 

Fort  Smith,  on  the  Arkansas,  to   Mem- 

-      'r v::'  •■'         phis,  (Miss,  river) 270 

to  Boston 1,640 

to  New  York 1,346 

to  Charleston QBO 

toNewOrleaos 655 


\  ^    -** 


ft  tft 


•'6 


Aggregate 4,770 

Fulton  to  Oaines,  (Miss,  river) 150 

to  Boston ., 1,630 

to  New  York 1,835 

to  Charleston  ..*.. 950 

1  New  Orleans....  .*„.,.,..,..     402 


'I'.Vk.- 


Aggregate. 


•  *,  ^-  •  •  •  •*-' 


.4,367 


Colambu*  und  HocJiiliig  Valley  Kallromd. 

The  surveys  on  this  line  of  road  were  com- 
menced in  March,  1854,  under  the  superintendence 
of  Benj.  H.  Latrobe,  Esq.  The  road  as  lonated 
extends  along  the  banks  of  the  river  after  which 
it  is  named  from  its  confluence  Mith  the  Ohio, 
hearly  opposite  Park«r8burg  in  Virginia,  to  Lan- 
caster, whence  it  is  contemplated  to  be  extended 
to  Columbus.  The  length  of  the  line  to  Lancaster 
is  78  miles,  and  its  general  direction  from  South- 
East  to  North- West.  At  Parkersburg.  it  connects 
by  a  bridge  which  is  to  cross  the  Ohio  125  feet 
above  low  water,  with  the  North- Western  Virginia 
Railroad.  Its  course  is  then  along  the  banks  of 
the  Ohio  to  the  mouth  of  the  Hocking,  a  distance 
of  8  miles,  where  it  connects  with  the  Hillsborough 
road.  From  this  point  the  line  is  very  direct, 
crossing  the  river  at  several,  places,  so  as  to  avoid 
the  windings  of  the  stream.  At  Athens,  27  miles 
from  the  Ohio,  it  intersects  the  Cincinnati  and 
Marietta  Railroad;  at  Logan,  25  miles  further, 
the  Scioto  &.  Hocking  Valley ;  and  at  Lancaster,  its 
present  proposed  terminus,  it  unites  with  the  Cin- 
cinnati, Wilmington  and  Zanesville  line.  The 
route  is  stated  to  be  remarkably  favorable  as  to 
grades  and  curvature,  there  being  no  grades  West 
of  Athens  over  13,^  feet  to  the  mile  ;  and  below 
that  point,  of  62^^  feet,  the  latter  being  cap- 
able of  a  considerable  reduction.  The  total  rise 
and  fall  of  the  whole  line  is  only  646  feet.  Over 
one-half  of  the  entire  distance  is  level ;  three- 
fourths  of  the  remainder  are  below  3333  feet; 
and  only  about  8  miles  are  of  the  maximum  gra- 
dient of  52^4  feet.  The  shortest  curve  is  one  of 
4  degrees,  or  1,433  feet  radius.  On  the  grades  of 
13  feet  none  occur  with  a  less  radius  than  2,865 
ieet.  About  two-thirds  of  the  whole  length  con- 
sists of  straight  line. 

It  will  thus  be  seen  that  the  route  is  remark- 
ably direct  and  favorable  for  construction,  par- 
ticularly above  Athens,  at  which  place  on  des- 
cending the  valley  large  deposits  of  iron  ore,  coal, 
fire-clay,  and  building  materials  begin  to  show 
themselves.  As  the  direction  of  their  transporta- 
tion will  be  principally  «/>  the  valley,  it  was  neces- 
sary that  the  grades  on  this  part  of  the  road 
should  be  of  such  a  character  as  to  offer  the  least 
possible  resistence  to  the  heavy  freight  business 
which  is  anticipated  to  be  done  by  the  company. 
This  has  been  accomplished,  we  think,  in  a  very 
masterly  manner  bj  Air.  Latrobe,  their  Chief  En- 
gineer. •■>?■:    "v  "=  -  ■•'.>"^;;;;  "''      ■,  ' 

The  estimated  cost  of  the  work  is  as  fallows  : 
For  Graduation,  masonry,  and  bridging, .  $709,812 

Iron  rails  and  track-laying 712,500 

Buildings  and  water-stations 70,000. 

Engines  and    cars  for  transporting 

materials 15,000 

Engineering  and  general  expenses.. .     70,000 
Interest,  fencing,  &c.,  &c 85,000 


Estimated  cost  of  road  $1,662,312  at  6 

per  cpnt J99,789 

Estima»ed  cost  of  Machinerj'  8291,100 
at  10  per  cent 29,110 

S128,849 

— whiciif  deducted  from  the  net  earnings  leaves 
a  surplus  of  $47,790,  after  paying  six  per  cent, 
per  ann^m  to  the  stockholders. 

The  teiK)rt  of  the  surveys  is  very  minutely 
drawn  lip ;  and  as  far  as  estimates  can  go,  we  pre- 
sume mjay  be  relied  on.  lis  pages  are  not  filled 
with  th^  gas-bubbles  so  often  observed  in  docu- 
ments o|f  this  description.  While  holding  out  the 
prospecit  of  the  road's  paying  handsomely,  its 
construction  is  urged  rather  on  the  ground  of  the 
incidental  advantages  it  will  confer  on  the  section 
of  couniry  through  which  it  passes  than  the  hoj* 
of  pery  large  dividends,  A  work  thus  commenc- 
ed in  "jtruth  aud  soberness  "  wiljl  most  probably 
cost  less  from  theoutstart,  be  better  managed,  and 
prove  a{  safer  investment,  than  one  where  the  con- 
trary course  is  pursued. 


Total  cost  ready  for  equipment . .  $1,662,312 
The  total  estimated  earnings  of  the  road  for 
the  second  year  are  as  follows : 

From  through  passengers ..;. $108,500 

78,860 


Local 


do. 


freight 


120,000 


Total : $307,350 

The  ordinary  expenses  are  estimated  at. .   130  711 


Leaving  as  net  earnings $176,639 

From  which  are  to  be  deducted  interest  on  cap- 
ital as  follows :     ^lJ^A»  «>tK  =i:;*=?>}n;u  ■  'i:.  '^  :.  .     ? 


V^glnla  and  T«BBeas««  flailr*ad« 

EoiToai  Rai.road  Journal. 

Sir :  I  have  been  pleased  to  find  recently  in 
your  valuable  journal,  some  detailed  notice  of  the 
VirgiuiA  and  Tennessee  Railroad.  This  impor- 
tant lin^  in  the  great  system  of  railway  comraani- 
caiiou  between  New  York,  Piiiladelpbia.  Balti- 
more, "^Vashington  City,  Alexandria,  Richmond, 
and  Petersburg,  with  the  lower  valley  of  the  Ohio 
and  th«  valley  of  the  Mississippi,  has,  in  my  judg- 
ment, ^ver  received  that  consideration  either 
from  cahtitalista  or  others  engaged  in  railway  en- 
prises,  ihat  it  justly  deserves.  I  regard  it  as  se- 
cond inlnational  importance,  to  no  other  of  similar 
extent  i^  the  Union,  For  this  ajtiaion,  I  offer  the 
followiujg  reasons:  ..  .  ,  . 

First,  It  is  a  part  of  the  shortest  line  of  eom- 
municaiion  between  tlie  Atlantic  and  the  Ohio  ri- 
ver at  ^uisville  and  the  Mississippi  at  Memphis, 
by  200  guiles ;  assuming  the  mouth  of  the  Hudson, 
the  capes  of  the  Delaware  and  the  mouth  of  the 
Chesapeak,  as  the  great  jMHuts  of  comparisoo  on 
the  Atlantic  coast,         '  i       ^ 

Sccoiifl,  Through  the  Lynchburg  and  Peters- 
burg anil  Petersburg  and  Norfolk  Roads,  it  affords 
the  Wesjt  and  South-west  a  railway  communica- 
tion wit^  the  Atlantic  at  the  best  harbour  on  the 
coast — )>eing  always  open  and  accessible,  perfect- 
ly land-locked  and  secute,  and  having  four  feet 
more  witer  than  New  York,  • :  '  \. 

TlUri,  It  fives  to  the  NorlLwestem  States, 
through^  the  Kentucky  improvements  and  the 
Cumbci^nd  Qap  Branch,  a  communication  some 
500  mil^s  nearer  than  by  New  York,  and  200  miles 
nearer  t^aa  by  New  Orleans, 

Fourth,  Norfolk,  the  Atlantic  terminus  of  this 
line,  will  be  the  best  point  for  distribution  of 
Western  produce  coastwise,  as  well  as  for  forei^ 
shipmeht. 

Ftfth\  This  line  will  bo  free  from  all  the  ob- 
structiotas  of  ice  and  snow  in  winter,  which  seri- 
ously aJBTect  the  business  of  the  more  Northern 
lines,      j 

Sixthl  As  a  military  road,  this  line  has  advan- 
tages ovier  all  others,  as  it  passes  from  the  se»> 
coast  toithe  Southwest  by  the  Tennessee  cr^nnec- 
tions,  aQd  to  the  Northwest,  (as  before  stated,)  by 
the  Keoltucky  extensions  through  the  rery  heart 
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of  the  Union,  and  would  be  perfectly  secure  from 
hostile  aggresbion  in  time  of  war. 
KWith  your  permission,  I  will  in  a  future  num- 
ber,  offer  some  considerations,  going  to  show 
that  the  Virginia  and  Tennessee  Railroad,  irre- 
spective of  its  connections  with  other  railroads, 
possesses  of  itself  and  within  itself,  all  the  ele- 
ments of  a  paying  road  ;  that  is,  if  the  connections 
beyond  the  limits  of  Virginia.and  which,  of  course 
cannot  be  controlled  or  directed  by  Virginia  Le- 
gislation, should  fail  to  realize  the  results  now 
anticipated, — the  country  tributary  to  this  road, 
and  within  the  limits  of  Virginia,  possesses  ample 
capacity  to  give  a  business  to  the  line  that  will 
make  returns  of  very  satisfactory  dividends  to  the 

stockholders. 

'      '        SOUTH-WESTERN  VIRGINIA. 


IMCadUon  and  Indianapolis  Railroad. 

This  road,  87  miles  in  length,  connects  the  cap- 
ital of  the  State  of  Indiana  with  Madison,  the  near- 
est point  on  the  Ohio  river.     It  was  begun  in  1837 
under  an  act  of  the  Legislature  pro  riding  for  the 
construction  of  a  system  of  public  works  by  the 
State,  and  appropriating  for  that  purpose  $12,- 
000,000— to  be  raised  by  an  issue  of  five  per  cent, 
bonds.     A  Board  of  Public  Works  appointed  by 
the  General  Assembly  was  instituted  under  whose 
management  and  control  these  works  were  placed. 
The  undertaking  was  pushed  forward  with  con- 
siderable vigor.     But  the  termination  at  Madison 
.  being  over  an  inclined  plane  of  314  feet  to  the 
mile,  giving  an  ascent  of  420   feet  in  about   one 
and  a  third  miles,  the    construction  of  the  road 
over  it,  consumed  a  large  amount  of  both  time 
and  money,  retarding  the  opening  of  the  road,  un- 
til the  commercial  revulsion  of  1842  prostrated 
the  State. 

The  first  section  of  the  road,  from  Madison  to 
Griffiths,  20  miles,  was  opened  in  1841,  at  a  cost 
of  $1,200,000.  This  part  was  laid  with  a  T  rail 
of  42  lbs.  to  the  yard.  At  the  same  time,  about 
S450,000  bad  been  expended  In  grading  and  bridg- 
ing on  the  next  section,  extending  from  the  ter- 
mination of  the  first  to  Edinburg,  a  distance  of  30 
miles.  '■■'■■''■-     '  ',: 

The  pecuniary  embarrassments  wbrch  befel  the 
West,  particularly  the  State  of  Indiana  at  this 
time,  are  well  known.  The  State  was  unable  to 
procure  loans  sufficieat  to  finish  her  works  which 
had  necessarily  to  be  abandoned.  Among  these 
was  the  Madison  and  Indianapolis  railroad. 

At  the  time  of  suspension,  that  part  of  the  road 
then  completed  yielded  the  State  a  net  revenue 
of  only  $1,152  per  annum,  while  the  work  itself 
was  rapidly  going  to  decay.  In  the  session  of 
1841-2,  the  Legislature  passed  an  act  authorizing 
the  organization  of  private  Companies,  to  which 
the  various  public  works  should  be  transferred  for 
the  purpose  of  completion.  The  terms  on  which 
the  Madison  and  Indianapolis  road  was  thus  trans- 
,  ferred,  were  substantially  as  follows  : 

1st.  That  the  road  should  bo  completed  to  In- 
dianapolis by  the  1st  of  January,  1848;  on  which 
condition  the  $450,000  expended  by  the  State  on 
the  unfinished  part  of  the  road,  were  to  become  a 
grant  or  donation  to  the  company.        .    ,1;* 

2nd.That  the  company  should  pay  the  State  an- 
nually as  rent  for  the  finished  part  of  the  road  the 
sum  of  $1,152  (that  V>eing  the  amount  of  net  re- 
ceipts for  1841,)  until  1844.  This  period  was  sub- 
sequently extended  to  tho  beginning  of  1858. 


3d.  The  company  might  at  any  time  purchase 
the  interest  of  the  State,  by  paying  in  the  origin 
nal  bonds  thereof  the  cost  of  constructing  the  26 
miles — $1,200,000;  and  if  the  company  should 
not  choose  to  do  so,  the  purchase  was  open  on  the 
the  same  terms  to  individuals  or  other  corpora- 
tions. 

4th.  The  entire  control  of  the  road  was  to  rest 
with  the  company,  reserving  to  the  Stat«,  how- 
ever, after  1867,  the  right  to  purchase  the  same, 
by  paying  the  cost,  together  with  6  per  cent,  in- 
terest till  that  date,  unless  the  dividends  should 
have  amounted  to  that  sam.  This  last  reserva- 
tion has  since  been  set  aside  by  the  new  Constitu- 
tion, prohibiting  the  State  from  holding  any  in- 
terest in  works  of  internal  improvement. 

The  new  company  was  organized  in  1842.  With 
great  effort  and  difficulty,  an  amount  of  stock  was 
subscribed  sufficient  to  complete  ten  additional 
miles  of  road.  The  company,  at  this  time,  were 
in  a  very  embarrassed  position ;  their  resources 
being  limited,  and  their  credit  insufficient  to  raise 
means  for  the  further  extension  of  the  road,  A 
few  individuals  in  Madison,  however,  stepped  for- 
ward, loaned  them  money  and  endorsed  their  pa- 
per so  that  they  were  able  to  purchase  fiat  bar 
iron  sufficient  to  lay  13  miles  from  Griffith's  sta- 
tion, making  39  miles  in  all,  in  operation.  The 
business  soon  began  to  increase  so  greatly  in  con- 
sequence of  this  addition,  that  the  public  began 
to  feel  the  certainty  of  the  road  becoming  a  pro- 
fitable investment,on  its  completion  to  Indianapo- 
lis. 

In  1846,  a  loan  of  $50,000  was  negotiated  in 
New  York,  ou  the  seven  per  cent,  covertible  bonds 
of  the  company.  This  load  was  about  the  first 
Western  Railroad  loan  taken  in  New  York.  In 
the  following  year  an  additional  loan  of  $100,000 
was  negotiated.  Subsequently  the  whole  of  these 
was  converted  into  tho  stock  of  the  company. — 
These  loans,  together  with  a  sale  of  stock  at  par 
enabled  the  Directors  to  complete  the  work  within 
the  time  specified  by  law.  Tbe  rolling  stock,  how- 
ever, was  very  defective, — the  inclined  plane  be- 
ing worked  with  horse-power— while  the  compa- 
ny were  entirely  destitute  of  machine  shops,  en- 
gines houses,  water-stations,  &c. 

In  1848,  the  capital  stock  was  increased  $300,- 
000,  to  take  up  28  miles  of  flat-bar  and  substitute 
T  rail,  and  to  provide  motive  power  and  rolling 
stock.  In  tho  following  year,  a  further  addition 
was  made  to  relay  the  remaining  40  miles  with 
the  heavy  rail,  and  provide  the  necessary  grouid, 
buildings,  and  other  fixtures,  which  was  accom- 
plished in  1850  and  1851.  Large  buildings  were 
erected  at  Madison  and  Indianapolis  for  depots, 
machine  sbop&,  engine  houses,  &c.;  wharves  were 
constructed  and  grounds  purchased  to  facilitate 
the  shipment  of  produce  at  Madison,  and  a  union 
track  built  at  Indianapolis  to  connect  this  with 
other  roads  centering  in  this  point.  In  1851,  the 
largely  increased  bubiness  of  the  company  render- 
ed a  further  issue  of  bonds  necessary  to  thorough- 
ly equip  tbe  road.  This  was  made  to  the  extent 
of  $250,000,  bearing  seven  per  cent,  interest,  and 
convertible  afler  May,  1863.  The  expenditure  of 
this  sum  put  the  company  in  a  good  condition, 
enabling  them  to  supply  sufficient  engines,  cars, 
Ac. 

During  the  Legislative  session  of  1861-2,  a  bill 
was  passed,  selling  to  tbe  company  all  the  right, 


title,  and  interest  of  the  State  in  the  road  for 
$600,000  in  the  two  and  a  half  per  cent,  stocks  of 
the  State,  or  $300,000  in  money — the  payment  to 
be  made  in  four  annual  instalments  from  1854  to 
1867  inclusive.  This  proposition  the  company 
promptly  accepted,  and  the  contract  was  execut- 
ed. The  first  payment  of  $100,000  was  made  in 
1821  out  of  the  surplus  earnings  of  the  road,  af- 
ter paying  a  dividend  of  ten  per  cent. 

The  same  act  required  the  company  to  con- 
struct, within  four  years,  a  new  termination  at 
Madison  in  order  to  avoid  the  inclined  plane  at 
that  place.  For  this  purpose,  they  resolved  upon 
a  new  issue  of  bonds  to  the  amount  of  $200,000 
similar  to  those  already  issued,  making  the  entire 
indebtedness  of  the  company,  at  this  date,  $460,- 
000,  on  a  capi  .al  stock  of  $1 ,660,000. 

Tbe  following  statement  shows  the  receipts  and 
expenditures  of  the  company,  from  the  date  of  or- 
ganization till  1851.         .}'■'",-•- 

Receipts  in  1845 w,...».4...  $60,053  48 

1846 .:.... ...  101,014  79 

•->>y        1847 156,668  24 

1848 212,126  85 

-'  "  •        1849 247,920  34 

1860 296,700  73 

1861 386,068  80 


Total $1,460,637  23 

Expenditures  in  1845..   $47,415  64 

62,202  62 
91,669  46 

123,405  69       .  '- ~      ■ 
138,682  81  -  u.    ., 

167,689  76        >    •  .  .\- 
168,080  60 


1846. 

1847.. 

1948.. 

1849.. 

1850.. 

1861.. 


$769,146  46 


Net  gain $691,390  77 

Out  of  which,  dividends  of  ten  per  cent,  had 
been  annually  declared  since  1846,  except  in  1860 
when  one  of  nine  per  cent,  only  was  paid. 

At  the  time  of  commencing  this  work,  the 
greater  part  of  the  line  extended  through  a  mere 
wilderness.  Since  its  construction,  the  country 
has  rapidly  filled  up  with  population,  and 
otherwise  been  improved  in  a  corresponding  de- 
gree. 

The  earnings  of  the  road  for  1862  were  $516,- 
414  52,  of  which  the  ordinary  expenditure  was 
$282,225  01,  and  the  interest  on  bonds  $29,240.01 
leaving  as  net  earnings  $204,949  50,  out  of  which 
two  dividends  of  five  per  cent,  each  were  declared 
The  works  sustained  some  damage  this  year  ffom 
a  heavy  freshet  which  occurred  in  December.  A 
large  amount  reckoned  under  the  head  of  running 
expenses,  was  used  in  making  permanent  improve- 
ments on  the  line  of  road  and  its  machinery;  while 
a  heavy  force  was  employed  on  the  new  route  in- 
to the  city  of  Madison. 

The  year  1853  was  not  so  favorable  to  the  busi- 
ness of  the  company,  their  earnings  having  reach- 
ed $441,169  78  only,  showing  a  decrease  of  $75,- 
000  from  the  previous  year,  while  the  expenses 
amounted  to  $299,665  91,  leaving  as  net  earnings 
$141,603  87.  Out  of  this  a  dividend  of  five  per 
cent,  in  caak  was  paid  in  June,  and  the  remainder 
having  been  spent  on  construction,  a  scrip  dividend 
of  eight  per  cent,  payable,  with  interest,  after 
three  years,  was  declared  on  the  last  six  months' 
earnings.  Several  causes  coatributed  to  reduce 
the  gross  receipts,  among  whi«  ^  may  be  mention- 
ed the  opening  of  more  direu4  «^»umunications 
b^ween  Cincinnati  and  Indianapolis,  th«  redoc- 
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tion  of  fares  consequent  on  the  increased  compe- 
tition, the  partial  failure  of  the  crops  in  the  West, 
and  the  state  of  the  Ohio  river  which  was  nn- 
PRvIgable  the  greater  part  of  the  year. 
'  In  September,  an  arrangement  for  consolidation 
with  the  Peru  and  Indianapolis  company  was  en- 
tered into,  to  take  eflbct  on  the  first  of  January 
following.  As  this  turned  out  to  be  rather  a  short- 
lived union,  having  been  dissolved  in  the  ensuing 
fall,  it  is  unnecessary  for  us  to  state  the  particu- 
lar terms  and  conditions  on  which  it  was  consum- 
mated. 

A  running  arrangement  was  made  with  the 
Jeffersonville  road  in  October,  which  went  into 
operation  shortly  afterwards,         .  >: 

The  condition  of  the  money  market  and  the 
high  prices  of  labor  led  the  managers  to  suspend 
operations  at  Madison  for  part  of  the  year.  The 
report  for  1853  showed  that  there  had  been  ex- 
pended on  this  work  $277,760.  The  estimated 
amount  required  for  its  completion  was  $115,000. 

Previous  to  consolidation,  the  liabilities  of  this 
company  stood  that; 

Capital  stock ;:  J ; . !..:;. /.  1  .. ; . SI .647,600 

Seven  per  cent,  mortgage  bonds 600,000 

Income  bonds 39,000 

Domestic  bond* 2|300 


Total $2,288,800 

,  The  receipts  on  the  Madison  division  of  the 
road  for  the  six  months  ending  June  30th  amount- 
ed to $145,821  04 

Expenditure  for  the  same  period 94,649  85 


Net  earnings $51,171  19 

No  dividend  was  declared  out  of  this  sum,  the 
managers  having  spent  considerable  sums  in  re- 
pairs, and  taken  up  four  or  five  miles  of  the  old 
track  which  was  re-laid  with  new  iron.  On  both 
passengers  and  freight,  a  large  diminution  had 
taken  place,  owing  to  competition  from  other  roads. 
The  company  made  an  extra  eflfort,  by  the  pur- 
chase of  two  steamers  to  run  in  connection  with 
their  line ;  but  were  obliged  to  abandon  the  at- 
tempt, owing  to  Che  heavy  expenditure  connected 
with  it.  • 

At  date  of  last  report  (June  30tb)  the  liabilities 
of  this  company  were : 

Capital  stock .ii.^i. $1,647,600 

Seven  per  cent,  mortgage  bonds 600,000 

Seven  per  cent,  income  bonds  solds...  316,000 

Domestic  bonds ;  '  i^'    2  300 

Bills  and  accounts  payable,  say ...**' *  186'765 

Scrip  dividend,  due  Jan'y,  1867 131  816 

Indebtedness  to  S  late ,,,^ 354  000 


$3,237,381 
It  has  already  been  stated  that  of  the  mortgage 
bonds,  $350,000  were  applied  to  the  construction 
and  equipment  of  the  road,  and  $250,000  to  the  new 
terminus  at  Madison.  The  income  bonds  issued 
amounted  to  $600,000,  which  are  secured  by  a 
second  mortgage  upon  the  entire  line  of  theroad. 
Of  these  there  had  been  sold,  at  dale  of  report, 
$316,000,  The  remainder  were  deposited  as  col- 
lateral security  or  unsold.  Of  the  floating  debt, 
the  sum  of  $122,819  was  contracted  on  account 
of  the  Columbus  and  Shelby  road,  for  iron  and 
other  necessaries,  leaving  the  floating  debt  of  the 
Madison  road  proper  $62,916,  in  addition  to  the 
scrip  dividend  payable  in  1857. 

The  Shelbyville  branch,  which  was  constructed 
principally  with  the  means  and  credit  of  the  Ma- 
dison company,  has  proved  a  complete  faUure.    It 


is  proposed  to  take  up  the  track  and   use  the 
materials  on  the  main  line. 

The  managers  state  their  determination  to  de- 
clare no  more  dividends  till  the  debts  are  liquidat- 
ed and  the  road  put  into  good  order. 


BellefOBtalDe  and    ladtsna  Railroad. 

The  company  owning  this  roa«}  were  organized 
with  a  capital  of  $2,000,000,  under  the  General 
Railroad  Law  of  Ohio,  in  1848.  The  road  extends 
from  Gallon,  a  village  79  miles  south  of  Cleveland 
on  the  Cleveland,  Columbus,, and  Cincinnati  Rail- 
road, in  a  south-westerly  directiou  to  Union,  on 
the  Indiana  State  border,  where  it  connects  with 
the  Indianapolis  and  Bellefontaine  line.  The  en- 
tire leng;tb  ia  118)^  miles,  proceeding  through  a 
section  of  Ohio,  unsurpassed  for  its  agricultural 
wealth  and  resources.  The  first  division  extends 
from  Galion  to  Marion,  20)2  miles,  traversing  a 
generally  level  section  of  country,  remarkably  fa- 
vorable for  railroad  construction.  The  route  over 
this  part  is  very  little  beyond  an  air  line,  with 
easy  grades  and  long  curves.  The  second  divi- 
sion extending  to  Bellefontaine,  is  more  difilcult, 
particularly  in  its  western  part,  several  ridges  of 
hills  running  at  nearly  right  angles  with  the  road 
in  the  neighborhood  of  Bellefontaine,  and  requir- 
ing the  line  to  make  a  bend  to  the  north  with  a 
loss  of  three  miles  in  forty,  the  length  of  this  di 
sion.  The  maximum  grade  is  393^  feet  to  the 
mile.  Shortest  curve,  1,100  feet  radius.  Several 
creeks  and  rivers  have  to  be  crossed ;  none  of 
which,  however  presents  serious  obstacles.  The 
third  division  extends  to  Sydney,  a  distance  of 
nearly  23  miles.  The  country  is  here  generally 
rolling,  and  in  a  few  places,  grades  occur  as  high 
as  40  feet  to  the  mile.  At  Sydney,  the  road  cross- 
es the  Miami,  a  .stream  250  feet  wide.  The  re- 
mainder of  the  road,  from  Sydney  to  the  State 
line  constitutes  the  fourth  division.  The  length 
of  this  is  :B5  miles,  being  but  a  fraction  over  an 
air  line.  This  part  of  the  work  generally  traver- 
ses a  level  section  of  country,  and  presents  hardly 
any  obstacles  to  railroad  construction.  The 
whole  route  exceeds  a  direct  line  by  about  five 
miles  only.  Three-fourths  of  its  course  are  either 
level,  or  with  grades  not  exceeding  twenty-five 
feet  to  the  mile;  over  110  miles  consist  of  straight 
line ;  and  with  only  one  or  two  exceptions,  no 
curves  occur  with  a  less  radius  than  3,000  feet. — 
The  gauge  is  4  feet  10  inches.  The  total  length 
of  bridges  is  only  about  1,100  feet,  the  longest  of 
which  cross  the  Big  Scioto,  140  feet ;  the  Miami, 
250  feet;  and  the  Loramie,  150  feet.  None  of  the 
other  streams  is  above  80  feet  in  width. 

The  charter  as  passed  originally,  in  1848,  was 
favorable  in  every  respect  but  one — it  fixed  the 
Eastern  terminus  of  the  road  at  Marion,  a  point 
from  which  no  favorable  connection  with  anj 
other  road  could  be  made.  An  amendmeat  ob- 
tained from  the  following  L^islature,  authorized 
the  work  to  be  extended  as  far  as  Mansfield,  or 
any  intermediate  point  between  it  and  Marion, 
thus  securing  the  object  of  the  friends  of  the 
road.  ,,.,!  %; 

The  Company  were  organized  in  NovenACT,  1848 
on  a  subscription  of  $60,000,  nearly  the  whole  of 
which  was  subscribed  by  the  county  of  Shelby.— 
Shortly  afterwards  the  people  of  Marion  county 
voted  to  subscribe  $100,000  to  the  undertaking. 
In  October,  1849,  the  surreys  which  had  been 


temporarily  su8pended,n'erc  resumed  in  good  earn- 
est ;  and  in  June  of  the  following  year,  fifty -tbre* 
miles  on  the  first  and  third  divisions,  were  placed 
under  contract,  to  be  finished  by  the  1st  of  Octo- 
ber, 1862.  The  work  on  these  was  commenced 
shortly  afterwards.  In  January,  1861,  that  part 
between  Loramie  Creek  and  the  State  line,  was 
let ;  and  the  remainder  of  the  line  in  the  following 
month.  The  stock  subscriptions,  at  this  date, 
amounted  to  $560,000.  The  right  of  way  was  se- 
cured at  a  cost  of  about  $12,000  only,  the  greater 
part  of  it,  with  the  depot  grounds,  having  been 
gratuitously  conferred  on  the  company. 

The  following  was  the  revised  estimated  cost 
the  road  made  by  Mr.  W.  M.  Roberts,  Chief  £a 
gineer,  in  July,  1861. 

For  graduation  and  masony .$482,800 

Superstructure .-...    973,280 

Right  of  Wry 12,600 

Buildings  and  Water  SUtions 30,000 

Locomotives  and  cars 160,000 


Total $1,648,680 

— or  about  $13,400  per  mile.     This  estimate  con- 
templated five  miles  of  sidings,  T  rail  of  60  lbs.  to 
the  yard,  and  only  temporary  buildings,  till  after 
the  opening  of  the  road. 

The  managers  early  in  the  year  determined  on 
an  issue  of  bonds  to  secure  the  more  speedy  com- 
pletion of  the  work.which  was  done  to  the  amount 
of  $800,000.  These  bonds  bearing  date  the  18th 
July,  1851.  were  convertible  and  made  redeem- 
al)le  at  New  York  in  1866,  with  seven  per  cent, 
interest  payable  semi-annually.  Of  the  whole, 
$700,000  were  sold  at  favorable  rates,  the  remain- 
ing $100,000  being  taken  mostly  at  par  by  con- 
tractors. An  issue  of  $200,000  in  bopds  based  up- 
on Real  Estate  subscriptions  was  also  made  in 
New  York.  The  President  of  the  road,  Mr.  Good- 
man, shortly  afterwards  made  a  purchase  in  Eng- 
land of  2,000  tons  of  iron  rails,  but  which,  owing 
to  the  lateness  of  the  season  when  they  arrived  in 
New  York,  the  company  did  not  receive  till  the 
following  spring  ;  thus  preventing  the  commence- 
ment of  the  track-laying,  till  the  latter  part  of 
May.  Ten  thousand  tons  additional  were  pur- 
chased during-  the  w'nter,  and  contract*  entered 
into  for  the  chairs,  spikes,  &c.,  necessary,  besides 
cross- ties,  gravel  and  freight  cars,  buildings,  and 
a  number  of  first-class  locomotives, — as  soon  as 
they  should  be  required  by  the  company.  At  th« 
date  of  their  second  annual  report  (May  3d,  1862,) 
the  ajETgregate  capital  stock  subscribed  amounted 
to  $910,000,  the  finances  of  the  company  were 
said  to  be  in  a  prosperous  condition,  and  the  ex- 
pectation held  out  that  the  work  would  be  com- 
pleted by  the  end  of  that  year. 

The  first  division  of  the  road,  20V^  miles,  wat 
opened  for  business  in  August  following,  with  fa- 
vorable results ;  but  several  causes  concurred  to 
prevent  the  remainder  of  the  line  from  being  fin- 
ished by  the  time  expected.  Among  these  were 
the  scarcity  of  labor,  the  prevalence  of  the  chole- 
ra in  that  section  of  the  country,  and  the  delays 
in  receiving  iron.  The  third  division,  from  Belle- 
fontaine to  Sydney  was  not  completed  until  early 
in  February,  1863.  By  the  estimates  of  the  Chief 
Engineer,  the  probable  cost  of  the  road  was  put 
down  at  $1,986,682,  the  increase  being  occasioned 
principally  by  the  large  equipment  and  better 
class  of  buildings  seen  to  be  necessary.  Arrange* 
meats  of  a  satisfactory  kind  w«re  made  with  U|« 
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coDBecting  roads  east  and  west,  for  the  reception 
and  delivery  of  freight  on  the  opening  of  the 
line. 

The  second  division  completing  the  road  as  far 
as  Sydney,  a  distance  of  92  miles  from  Galion,  was 
formally  opened  on  on  the  23d  of  April ;  and  the 
whole  line  was  completed  on^the  12th  of  Jaly  fol- 
lowing. The  InJiaoapolis  and  Bellefontaine  road 
had  been  floisbed  a  short  time  previoasly. 

The  fourth  acnual  report,  made  up  to  Slst  De- 
cember of  that  year,  showed  that  the  expenditure 
for  all  purposes  had  reached  $2,838,951,  from 
which  deducting  the  value  of  real  estate  and  skle- 
able  materials  on  hand,  made  the  actual  cost  $2,- 
586,769,  or^S21,913  per  mile.  The  machinery 
and  buildings  ware  stated  to  be  ample  and  of  a 
superior  kind.  From  the  date  of  opening  to  the 
end  of  the  y6ar,  the  earnings  of  the  road  amount- 
ed to $136,623  49 

And  thu  running  expenses  to 33,256  30 


Leaving  as  net  earnings 102,368  19 

From  which  deducting  6  months'  in- 
terest on  bonds 34,440  00 


Left  applicable  to  dividends $67,928  19 

From  this  one  of  four  per  cent,  (payable  mainlv 
in  stock)  was  declannl. 

The  last  annual  report  which  has  just  been  pub- 
lished,  shows  the  earnings  of  the  road  for    the 
year  ending  December  31st,  1864,  to  have  been 
From  Passengers  and  extra  baggage. $116,127  31 

Freight 113.96134 

Mail  and  Express 7,93137 


« 


,.  t„ 


Of  which    the  ordinary  expenses 

amounted  to 

For  running  trains $28,370  97 

For  repairs  of  road,  bridg- 
es, Ac. 26,200  63 

For    repairs    of     rolling 

stock 26,15193 

For  fuel,  oil  and  waste. . .    19,668  00 

For  depot  and  station  ex- 
penses      12,042  82 

For  office  expenses  and 
nalarios 8,911  20 

For  sundries,  as  loss,  tele-, 
graph,  &c 8,071  96 


$238,010  02 


123,417  48 


'         Net  receipts $114,692  64 

"  From  which  were  paid 
For  Interest  on  7  per  cent.  • 

Mortgage  bonds $56,370  00 

For  Interest  on  7  per  cent. 

Income  bonds 13,930  00       .,  •,     , 

For  Loans  and  Exchange 

Acct 866  44        -   •   • 

For  Taxes 11,183  33 


81,339  77 


«.  V 


Leaving  as  surplus $33,252  V7 

During  the  year  the  managers  expended  $124,- 
023  18  on  "construction,"  in  ballasting  the  road, 
completing  and  furnishing  repair  shops  and  sta- 
tions, and  for  additional  rolling  stock.  The  great- 
er part  of  the  line  is  now  laid  with  ballast.  A 
large  and  commodious  Engine  House  and  Repair 
Shop,  150  feet  in  diameter,  has  been  erected  at 
Galion,  and  a  Blacksmith  Shop  60  by  90  feet.— 
The  Repair  Shop  is  225  by  65  feet.  One-fourth 
of  these  buildings  is  the  property  of  the  Cleve- 
land, Columbus  and  Cincinnati  Railroad  compa- 
ny. The  B.  &  I.  company  own  no  warehouse  on 
their  line,  except  one  at  Bellefontaine,  which  they 
bavo  leased  out  at  a  yearly  rent  of  $600 ;  pr»f«dof 


to  leave  warehousing  and  commission  to  private 
enterprise.  Ample  freight  accommodations  are 
provided  all  along  the  line ;  but  those  for  passen- 
gers are  said  to  be  very  defective  at  several 
places.  A  thorough  examination  of  the  accounts 
has  been  made,  and  the  new  statement  made  out 
shows  the  cost  of  the  work  to  be  $2,805,821.  The 
length  of  the  road,  including  sidings,  is  128  miles, 
making  the  cost  per  mile  $21,920  which  is  con- 
sidered as  low  as  a  work  of  that  character  can  be 
built  for.  The  earnings  for  the  year  have  been 
much  lower  than  was  anticipated ;  but  this  is  ac- 
counted for  by  mere  temporary  causes,  as  the 
Erie  troubles,  the  failure  of  the  wheat  crop,  the 
condition  of  the  Ohio  and  Pennsylvania  road 
which  was,  for  a  considerable  time,  unable  to  for- 
ward their  freight,  and  the  want  of  a  through  line 
between  Terre  Haute  and  St.  Louis.  It  is  hoped 
that  these  obstacles  will  be  removed,  and  that 
the  road  will  receive  that  amount  of  business 
which,  from  its  excellent  location  it  deserves. — 
The  propriety  of  assisting  the  direct  line,  running 
from  Terre  Haute  to  St.  Louis,  is  recommended 
to  the  stockholders.  Owing  to  these  causes  of 
depression,  it  is  sUted,  there  is  not  a  probability 
that  a  dividend  can  be  made  in  1856. 
gkneral  account. 

Dr. 

To  CapiUl  Stock $1,881,598  91 

To  Seven  per  cent.  First  Mortgage 

Bonds 791,000  00 

To   Seven  per  cent.    Real    Estate 

Bonds 200,000  06 

To  Seven  per  cent.  Income  Bonds..  199,000  00 
Floating  Debt,  (net  amount)...  70,612  10 
Net  Earnings 101,180  96 


By  Construction,  Equipment,  and 
Buildings '. .  . 

By  Unsold  Real  Estate  (mortgaged) 

By  Bonds,  Mortgages,  and  Cash  in 
hands  of  Trustee 

By  Unincumbered  Real  Estate.... 

By  Stock  Col.,  Piqua,  and  la.  R.  R. 
Co 

By  Dividends  and  interest  on  stock. 

By  Materials  and  supplies  on  hand. 

By  Cash  on  hand 


$.3,234,391  97 
Cr. 

$2,805,821  46 
168,277  00 

61,623  32 
53,901  00 

10,000  00 

117,658  64 

27,841  68 

8,468  87 


$3,243,391  97 
The  officers  this  year  are — James  H.  Qodman, 
President;  J.  M.  Townsend,  Secretary;  W.  W. 
Conklin,  Treasurer;  and  W.  M.  Roberts,  Chief 
Engineer.  The  names  of  the  other  Directors  are  John 
Mills,  Robert  H.  Canby,  Henry  Week,  W.  S.  C. 
Otii,  S.  Chamberlain,  and  E.  T.  Sterling. 

Detroit,  Monroe,  and  Toledo  Railroad. 

We  observe  that  the  citizen  of  Monroe  are  go- 
ing to  work  in  good  earnest  in  subscribing  to  the 
stock  of  the  above  road.  Fifty  thousand  dollars 
have  already  been  taken  in  that  one  place  con- 
taining a  population  of  little  over  6,000. 

The  original  understanding  was,  that  the  citi- 
zens of  Detroit,  Monroe,  and  Toledo  should  each 
take  $25,000  stock  in  the  concern ;  but  as  the 
people  of  Toledo  have  declined  to  do  their  share, 
the  inhabitants  of  Monroe  have  come  up  manfVilly 
to  the  rescue,  having  subscribed  and  paid  their 
assessments  on  the  sums  to  be  raised  in  both  plac- 
es. 

We  hope  soon  to  hear  of  the  people  of  Detroit 
following  the  worthy  example  of  Monroe.  We  see 
no  reason  why  such  an  important  connection  as 
the  above  line  will  be,  should  not  prove  a  good 
investment. 


wdt"  Th«  American  Railro«d  Journal  $5  per  anDum  in  ad- 
vacce.    Advartislog  per  annuna  $1-36  per  line. 

Railway  Map  of  the  Uoited  States  ghowing  aD  the  Railways 
in  operaUon,  process  and  prqjected— oo  roUera  $3 — pocket 
edition,  by  mail,  $1. 

Johnson's  Routes  to  ihe  Pacific  with  Maps,  $L 

Lyon's  Tables  of  Excavations  and  Embankments,  $1*50. 

A  copy  of  ttio  pocket  edition  of  our  new  Map,  corrected  to 
1st  January,  will  be  given  to  each  new  Subscriber  and  to  each 
of  the  otbera  who  have  paid  up  to  Jan'y  lat,  1866 ;  also  to 
those  who  have  not  yet  paid,  as  fast  as  they  pay  up. 

Please  address   AMERICAN  RAILROAD  JOURNAL, 
Office  9  Spruce  at..  New  York. 

Our  Subscribers  in  Great  Britain  entitled  to  Maps  wiD  obtain 
hem  by  calling  on  our  Agenta,  MessTB.  Algak  St  Stssit, 
11  Clements  Lane,  Lombard  st,  London,  who  also  have  them 
for  sale. 

The  pocket  edition  of  our  Railway  Map  may  also  be  fband 
at  the  office  of  Mr.  Taos.  M.  Cash,  No  80  South  4th  st,  Phila- 
delphia at  the  book  store  of  Messrs.  Tatlok  it  Mauxt,  Waeli- 
ington,  D.  C,  and  Ids  Sl  DtrrroK,  Boston. 
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Ohio  and  BtlaelaslppI  nailroad. 

We  gave  last  week  a  brief  statement  of  the  ar- 
rangement entered  into  between  the  Ohio  and 
Mississippi,  and  the  Indiana  antf  Cincinnati  rail- 
roads, by  which  the  latter  are  enabled  to  extend 
their  road  into  Cincinnati.  The  arrangement  ap- 
pears to  be  mutually  and  equally  beneficial.  Its 
object  is  to  allow,  what  was  designed  to  be  pre- 
rented  by  the  adoption  of  the  broad  gauge, — the 
introduction  of  the  cars  of  other  roads  upon  the 
former.  To  effect  this  object,  the  Indianapolis 
and  Cincinnati  company  put  down  a  third  rail  at 
an  expense  of  about  $100,000.  On  the  Illinois 
division  a  third  rail  is  being  laid  down  for  a  dis- 
tance of  sixty  miles,  to  accommodate  the  Illinois 
Central  Railroad.  Ii  the  business  passing  over 
the  Ohio  and  Mississippi  railroad  is  to  be  done  on 
the  narrow  gauge,  why  not  adapt  the  gauge  of  the 
road  to  the  requirements  of  business,  and  not  in- 
cur the  enormous  expense  of  a  new  superstruc- 
ture t  What  a  commentary  are  the  above  acts  of 
the  Ohio  and  Mississippi  company  upon  their  pre- 
vious policy.  We  ask  whether  it  would  be  better 
to  take  the  money  which  it  cost  to  put  down  the 
third  rail,  every  cent  of  whiah  might  be  saved 
by  reducing  the  gauge,  and  apply  it  to  the  com- 
pletion of  this  road  1  It  will  take  4,600  tons  of 
iron  to  lay  the  third  rail  now  going  down.  This 
iron  on  the  ground  is  worth  $300,000.  It  will 
cost  at  least  $100,000  to  lay  it.  Pour  hundred 
thoicsand  dollars  are  thus  Ix^ing  sacrificed  to  per- 
petuate one  of  the  greatest  follies  ever  perpetrated, 
— a  folly  the  effect  of  which  is  to  drive  business 
away  from  the  road,  and  which  can  only  be  re- 
covered by  supplying  suitable  accommodations 
for  its  transit.  The  action  of  the  two  companies 
for  the  purpose  of  accomplishing  what  the  Ohio 
and  Mississippi  Railroad  failed  to  do,  would,  we 
should  think,  open  the  eyes  of  the  people  of  Cin- 
cinnati. They  have  been  humbugged  long  enough 
by  Mitchell  and  his  associates.  Whatever  he  does 
only  results  in  mischief.  We  ask  the  company  to  ' 
explain  why  the  Eastern  division  of  the  road  is  to 
cost  more  than  Mitchell  contracted  the  whole  line 
for?  Why  has  this  cost  gone  in  little  more  than 
a  year  from  nine  to  some  thirteen  or  fourteen  mil-  . 
lions  1  So  long  as  the  parties  who  are  regarded  . 
as  respoosible  for  this  increase,  and  for  the  profli- 
gate manner  in  which  the  affairs  of  the  road  »p- 
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pear  to  have  been  coodocted,  exert.a  potential 
voice  in  the  management  of  their  affairs,  the  com- 
panr  cannot  expect  to  get  any  aid  in  this  quarter. 
It  would  be  neither  safe  nor  creditable  to  help  a 
road  in  the  hands  of  such  men.  The  sooner  the 
company  expurgate  the  obnoxioq§  persons,  the 
better  will  it  be  for  all  parties  The  past  has  been 
a  dead  failure,  the  future  mnst  be  improTed,  or  it 
will  only  repeat  what  has  been. 


Tlmc-Table  of  Roads  Rnnatng  "West  ftom 
He^nr  Vorlc. 

A  convention  of  Presidents  and  Superintendents 
of  Northern  and  Western  railroads  was  recently 
held  at  Albany,  for  the  purpose  of  arranging  a 
time-iabk  in  which  all  the  roads  represented  could 
unite.  The  one  agreed  upon  included  only  the 
New  York  Central,  Hudson  River,  Boston  and 
Worcester  and  Western,  Massachusetts,  roads. 
Why  no  mention  is  made  of  tb«  Erie,  we  are  not 
informed,  as  we  should  suppose  that  it  would  have 
bad  a  potental  voice  in  the  arrangement.  We 
suppose  it  is  expected  that  it  will  make  the  same 
time  from  New  York  to  Buffalo  as  the  Central, 
and  Hudson  River  railroads. 

The  time  allowed  for  the  trip  between  New  York 
and  Buffalo,  450  UHles,  is  15  hours.  This  will  re- 
quire a  running  speed  of  nearly  35  miles  the  hour. 
It  may  have  been  thought  necessary  to  adopt 
such  speed  to  command  the  Western  travel,  but 
we  de  not  think  this  to  be  the  lact.  We  believe  a 
speed  of  25  miles  the  hour  would  have  attracted 
just  as  many  passengers,  while  the  expense  of 
running,  according  to  the  formula  by  which  the 
cost  of  different  degrees  of  speed  are  determined, 
is  only  about  one  half  as  great  as  at  a  speed  of 
35  miles  to  the  hour.  We  had  hoped  that  the 
two  great  roads,  the  Eric  and  Central,  which 
monopolize  a  greater  part  of  the  Western  travel, 
would  have  mutually  agreed  upon  a  time-table 
which,  while  it  should  have  secured  every  facility 
to  which  the  public  might  lay  claim,  would  have 
reduced  largely  the  expenditures  of  both  compa- 
nies. We  can  see  no  reason  why  these  two  com- 
panies should  not  act  in  entire  harmony.  By  far 
the  greater  proportion  of  the  business  of  each 
js  strictly  local.  Boih  occupy  commanding  posi- 
tions and  should  set  an  example  of  good  manage- 
ment, and  fair  dealing  both  with  the  public  and 
each  other.  Instead  of  Aos/tie  attitudes,  we  hope 
to  see  them  acting  in  concert  and  harmony. 


appoint  directors  in  the  board  was  ijrovided  for. 
The  interest  on  the  $3,000,000  loan  has  regularly 
been  paid.  Upon  the  subscription  to  the  Wash- 
ington Branch,  she  also  receives  a  dividend  and 
a  capitation  tax  of  at  least  25  cents  for  each  pas- 
senger, leaving  only  the  original  subscription  of 
$500,000  on  which  she  does  not  receive  interest. 
The  State  appoints  one-third  of  the  board  of  di- 
rector*;  tIz.  two  for  the  first  subscription,  six 
for  the  second,  and  two  for  that  to  the  Washing- 
ton Branch.  She  is  thus  at  the  same  time  a  pre- 
ferred stockholder,  while  retaining  a  powerful 
influence  in  the  direction.  The  city  of  Baltimore 
appoints  eight  members  of  the  board.  By  the  with 
drawal  of  these,  the  American  argues,  the  inter- 
ests of  the  city  would  not  only  be  unprovided  for, 
but  consequences  the  most  injurious  to  her  wel 
fare  wouldjw  likely  to  follow. 


Baltimore   m.nH  Ohio  Railroad. 

From  a  series  of  articles  in  the  Baltimore  Atner- 
ican,  on  the  Baltimore  and  Ohio  Railroad  ques- 
tion, we  learu  that  tbe  first  subsuription  to  the 
above  work  by  the  State  was  one  made  in  1826 
for  $600,000,  the  city  of  Baltimore  subscribing  an 
equal  amount  at  the  same  time.  By  an  act  pass- 
ed in  1836,  the  State  made  a  second  subscription 
of  $3,000,000,  the  city  also  teking  an  equal 
amount.  By  the  ninth  section  of  this  act,  the 
State  exacted  a  guarantee  by  which  the  stock- 
holders were  to  agree  and  bind  the  company  to 
pay  to  the  State,  after  the  expiration  of  three 
years  from  the  payment  by  the  State  of  each  in- 
stalment oa  the  subscription  authorized  by  the 
Act,  six  per  cent,  per  annum  on  the  amount  of 
money  paid  to  the  company.  A  S'^iparate  and  dis- 
tinct subscription  of  $500,000  was  also  made  by 
the  State  to  the  Washington  road.  By  several 
Bubae^uent  enactments,  the  right  of  the  State  to 


"i   ' -'  Loi^vmoor  Iron* 

The  superior  quality  of  this  "make"  of  iron, 
has  induced  its  large  introduction  into  the  manu- 
facture of  tires  for  locomotives,  fire  boxes,  land 
and  marine  boilers,  etc.,  especially  those  portions 
of  boilers  in  which  the  plates  have  to  be  bent, 
flanged,  or  tortured  into  shape,  and  are  exposed 
to  the  action  of  intense  heat.  It  ia  also  extensive- 
ly used  for  the  manufacture  of  rivets,  axles  for 
carriages,  gun  barrels,  twisted  augers  and  polished 
riding  bits.  It  possesses  great  strength,  and  per- 
haps no  other  "make"  can  equal  it  in  tenacity 
and  durability  when  made  into  chains.  Its  qua- 
lity is  uniform,  and  it  is  unusually  free  from  flaws 
and  seams.  Although  this  iron  has  been  celebrat- 
ed in  Europe  during  the  last  century,  it  has  but 
lately  been  introduced  into  the  United  Sutes. 
We  learn,  however,  that  its  reputation  is  rapidly 
increasing  with  us,  among  manufacturers  of  ma- 
chinery of  all  sorts,  and  especially  with  loco- 
motive builders,  and  railway  companies  for  the 
manufacture  and  renewal  of  tires  for  passenger 
engines.  The  sales  for  this  latter  purpose  alone 
are  now  -said  to  number  10,000  tires  annually. 
As  now  imported,  the  best  of  these  tires  are  mAde 
with  a  single  weld ;  though  numerous  sets  are  im- 
ported in  the  short  bars,  and  welded  here.  The 
latter  are  generally  considered  less  durable  and 
more  subject  to  flaws  or  other  defects  from  a  lack 
of  uniformity  in  the  heat  when  welding. 

These  works  are  situated  in  Yorkshire,  England, 
and  cover  a  space  of  ten  acres  of  land.  Some 
three  thousand  men  are  employed  in  their  opera- 
tion at  an  expense  in  wages  of  about  $19,600  per 
week,  or  $1,014,000  per  annum.  From  this  fact, 
and  that  this  iron  has  now  become  the  favorite 
material  among  our  best  machinists  for  the  pur- 
poses above  named,  together  with  the  rapidly  in- 
creasing demand  for  the  Lowmoor  tires  of  the 
single  weld,  we  judge  that  it  gives  the  utmost 
satisfaction  to  those  parties  who  have  tested  its 
qualities. 

We  do  not  hesitate  to  commend  it  to  the  favor- 
able notice  of  railway  companies  for  renewals  of 
their  tires  and  for  such  other  purposes,  as  they 
find  it  is  best  adapted  to  their  necessities.  Messrs. 
W.  Bailey  Lang  &  Co.,  64  Cliff  st..  New  York, 
and  9  Liberty  square,  Boston,  are  the  sole  agents 
in  this  country.  They  will  receivi  orders  for  such 
quantities  as  may  suit  their  customers  and  will  be 
found  prompt  and  efScient  in  all  their  business 
transactions.    A  cut  representing  the  Lowmoor 


Tire  of  the  single  wtld  may  be  seen  accompany 
ing  their  advertisement  in  another  column  of  the 

JOCRNAL. 


Kaat  Tennessee  and  Georgia  Raiiroad> 

This  road  is  a   continuation    South- westwardly 
of  the  East  Tennessee  and  Virginia  Railroad,  ex- 
tending from  Knoxville,  the  terminus  of  the  latUT 
work,  to    Dalton  in  Georgia,    where    it   connects 
with  the  Atlantic  and  Western  Railroad  of  that 
S«ate.     Its  entire  luogth  is  111  miles.     The  aec- 
tion  of  country  traversed  by  it,  resembles  substan- 
tially that 'through  which  the  Virginia  and  Ten- 
nessee, and  the  East  Tennessee  and  Oeorgia  roads 
pass;  being  one  long  valley,  or  a  series  of  valleys, 
running  parallel  to  the  coast,  between  the  Blue 
Ridge  and  the  main  Alleghany  chain,  and  from 
40  to  130  miles  in  width.      The  surface  is  gently 
undulating,  and  the  soil  very  productive,  yielding 
heavy  crops  of  the  different  grains,  but  previous 
to  the  introduction  of  the  railroad,  so  secluded, 
that  the  expense  of  transporting  them  to  market 
precluded  their  exportation.     In  addition  to  the 
products  of  the  soil,  the  mountain  ranges  contain 
extensive  deposits  of  iron,  copper,  and  lead  ores, 
with   an  abundance   of  bituminous  coal.      The 
quality  of  the  iron  may  be  estimated,  when  it  is 
stated  that  it  was  largely  used  in  Pittsburg,  where 
it  commanded  the  highest  price,  to  which  place  it 
had  to  be  transported  by  water, — a  distance  of  2,- 
600  miles.    Numerous  streams  crotis  the  valleys, 
furnishing  abundant  water-power  for  manufactur- 
ing  purposes.       At  Charleston,    40    miles  from 
Dalton,  the  road  crosses  the  Iliwassee,  a  naviga- 
ble stream  for  some  miles  above  the  bridge  ;  and 
42  miles  further  and  39  miles  from   Knoxville,  it 
crosses  the  Tennessee  river ,at  Loudon,by  a  bridge 
1,694  feet  long,  and  77  foet  above  the  water.— 
These  are  the  principal  obstacles  of  the  kind  pre- 
senting themselves  on  the  route.     The  grades  arc 
favorable,  there  being  none  of  these  over  36  feet 
to  the  mile ;  while  the  shortest  curves  have  a  ra- 
dius of  nearly  3,000  feet.     The  gauge  is  6  feet.— 
The  road  passes  through  a  number  of  villages  and 
towns,  among  the  most  important  of  which  are 
Knoxville,  Greenville,  Athens,  Charleston,  Mary- 
ville,  and  Cleveland. 

The  act  incorporating  this  company  was  passed 
in  the  Legislative  session  of  1835-6,  empowering 
them,  under  the  name  of  the  Hiwassee  Railroad 
Company,  to  construct  a  railroad  from  Knoxville, 
East  Tenn., through  the  Hiwassee  valley,  to  n  point 
on  the  Southern  boundary  of  the  State,  so  as  to 
intersect  a  railroad  then  contemplated  to  run  from 
Augusta,  Georgia,  to  Memphis.  The  capital  stock 
of  the  company,  divided  into  shares  of  $100  each, 
was  to  consist  of  $600,000  wiih  the  right  to  in- 
crease it  to  $1,500,000.  On  the  subscription  of 
$400,000,  the  company  were  authorized  to  com- 
mence operations.  Should  the  latter  sum  not  be 
subscribed  by  January  Ist,  1838,  the  charter  to 
become  null  and  void.  The  road  was  required  to 
bo  commenced  by  the  beginning  of  1838,  and 
completed  by  the  beginning  of  1844. — the  latter 
clause  being  subsequently  extended  to  1860.  The 
capital  stock  was  forever  exempted  from  taxation, 
and  their  property  of  all  kinds  for  26  years,  from 
date  of  completion.  Rates  of  fare  were  not  to 
exceed  six  cents  per  mile  for  passengers,  and  ten 
cents  per  ton  per  mile  for  merchandize.  Permis- 
sion was  granted,  should  the  amount  of  stock  sub- 
scribed be  insufficient  to  construct  the  whole  line. 


."..H-    ,-  '     " 


^J  ^  ,v>.;  ^  V'^ 


250 


AMERICAN    RAILROAD    JOURNAL. 


to  build  the  road  from  the  State  line  to  the  Teo- 
nessee  river  only.  By  au  act  passed  iu  1838,  for 
encouraging  woi^s  of  ififcrrnal  improvemeDt,  tire 
Governor,  on  behalf  of  the  State,  was  authorized 
to  subscribe  ooe-balf  the  cost,  or  a  sum  not  ex- 
ceeding S650,000,  to  the  btock  of  the  company,— 
payment  to  be  made  in  State  five  jHjr  cent,  bonds, 
running  30  years,  and  taken'  by  the  company  at 
par.  These  were  to  be  given  by  the  State  authori- 
ties in  proportion  as  actual  payments  had  been 
made  by  private  stockholders.  The  Governor  was 
required  to  nominate  one-half  the  directors,  or 
nine  persons  annually  to  represent  the  State  inter- 
est. Permission  was  granted  to  construct  turn- 
pike bridges  over  the  Hiwassee  and  Tennessee 
.rivers,  and  exact  ordinary  rates  of  toll  on  the 
same. 

Operations  were  commenced  in  1838,  and  con- 
tinued slowly  for  several  years  ;  but,  owing  to  the 
failure  of  the  State  of  Georgia  to  construct  her 
works  to  the  State  line,  and  thus  afford  a  connec- 
tion for  through  business,  this  enterprise  also 
failed  at  the  time — not,  however,  until  some  S900, 
000  had  been  spent  in  grading  and  bridging,  prin- 
cipally on  that  part  of  the  road  south  of  the  Ten- 
nessee river.  Popular  clamor  had  been  aroused, 
and  charges  made  that  the  funds  hid  been  ex- 
travagantly and  wastefuliy  applied.  To  remedy 
this,  the  Legislature  passed  au  act  in  1848,  ap- 
pointing commissioners  to  inspect  the  work  and 
its  valuation  at  the  time,  who  after  reporting  to 
the  Legislature;  the  latter  body  agreed,  with  the 
consent  of  the  shareholders,  to  reduce  the  declar- 
ed value  of  the  work  one-half,  or  8450,000,  the 
State  and  the  individual  stockholders  losing  equal 
amounts.  By  an  amendment  passed  at  the  same 
time,  the  name  of  the  company  was  changed  to 
that  of  the  'The  East  Tennessee  and  Georgia 
Railroad  Company."  Permission  was  granted  to 
extend  the  road  within  the  limits  of  Georgia  to 
Dalton,  subject  to  the  consent  of  the  Legislature 
of  that  State,  which  was  shortly  afterwards  ob- 
tained. The  stock  of  the  new  company  was  in- 
creased to  $2,000,000,  and  the  time  of  completion 
expended  to  1860. 

In  1850,  another  amendment  was  passed,  requir- 
ing the  Governor  to  loan  the  credit  of  the  State, 
for  the  purchase  of  the  iron  aad  machinery  to  the 
extent  of  $350,000,  for  which  six  per  cent  coupon 
bonds,  running  40  years  were  issued,  that  sold  at 
a  handsome  premium.    ^ ;  ..  .   ;  '' 

Hon.  A.  P.  Keyes,  of  Athens  was  elected  the 
first  President,  and  M.  B.  Fritchard  of  Mass  ,  their 
Chief  Engineer.    -    •  ''  ' 

At  the  commencement  of  the  new  organization, 
there  were  80  miles  of  the  road  graded  in  a  supe- 
rior manner,  an  excellent  railroad  and  turn-pike 
bridge  erected  over  the  Hiwassee  river,  and  the 
timber  for  the  cross-ties  delivered  on  about  20 
miles.  A  contract  was  shortly  afterwards  made 
with  Gen.  Green  for  grading  the  remainder,  and 
furnishing  and  equipping  the  whole  line.  Under 
this  energetic  contractor,  operations  were  now 
rapidly  pushed  forward.  Increased  subscriptions 
were  made  to  the  stock,  and  contracts  made  in 
England  at  reasonable  rates,  for  iron  sufficient  to 
lay  the  track.  The  kind  and  size  of  rail  adopted 
■was  the  T.  pattern,  weighing  57  lbs.  to  the  yard. 
In  the  early  part  of  1850,  Gen.  Green  retired  from 
his  contract,  by  an  arrangement  mutually  satisfac- 
tory to  himself  and  the  company     The  latter  as- 


sumed the  bub-coutracts  made  by  him  ;  but  short- 
ly afterwards  entered  into  a  new  engagement  with 
other  contractors. 

The  work  ot  tracklayiiig  was  commenced  in 
January,  1851,  the  rails  having  been  delayed  on 
tliu  passage  fur  some  time  on  account  of  stress  of 
weather. 

The  General  Account  of  the  company  at  this 
time  stood  thus:     ^  .  .-j'      ,v  -  ,, 

'    '  '  '  '■■"         Dr. 
To  Stock  reduced  April  1st,  1848,  to.S454,831  00 

Stock  since  paid  in 310,690  83 

Bute  loan 350,000  00 

Premium  on  do 14,000  00 

Company's  bonds 48,000  00 

Company's  stock  due  for  iron  and 

transportation 9,000  00 

Other  resources  including  balance 

State  subscription 55,603  88 

Amount  required  to  be  raised....      38,073  44 


$1,280,198  65 
ji '  J- '  ^r  .■•  •  ■  Or. 

By  value  of  road   as  estimated   by 
commisbiouers 454,831  00 

By   expenditure    since    April    1st, 
1848 282,739  02 

By  rails,  locomotives,  and  cars  pur- 
chased        413,600  00 

By  balance  on  contracts  on   work 
and  materials,  debts,  &c 129,028  63 


$1,280,198  66 
The  business  of  laying  the  track  was  rapidly 
prosecuted,  during  the  following  year.  The  con- 
tract for  completing  that  part  of  the  work,  south 
of  the  Hiwassee  river,  was  finished  in  September 
at  a  cost  but  slightly  exceeding  the  estimates  of 
the  Chief  Engineer.  Early  in  the  year,  an  arrange- 
ment, had  been  made  with  another  contracting  par- 
ty for  grading,  laying  ties  and  track  on  that  sec- 
tion between  the  Hiwassee  and  Tennessee  riverS 
— payment  to  be  made  in  the  company's  six  per 
cent  bonds,  running  80  years.  The  extension  of 
the  road  to  Knoxville  was  strongly  urged  upon 
the  stockholders  at  their  annual  meeting ;  and  re- 
solutions in  favor  of  the  immediate  commencement 
of  the  work  were  adopted. 

The  road  was  opened  for  business  to  Fountain 
Hill,  9>o  miles  from  Dalton  on  the  Ist  of  March  ; 
to  the  Slate  Hue,  in  April ;  to  Cleveland  in  the 
latter  part  of  June  ;  to  Charleston  on  th«  1st  of 
September,  and  to  Athens  on  the  Ist  of  December 
1861. 

The  earnings  of  the  road  for  the  first  year 
were — 

From  Freight $8,636  86 

"     Passengers 3,314  55 

"     Mails 749  60 


I  in  the  Presidential  office  by  Mr.  Thomas  A,  Calla- 
way. 

The  earnings  of  the  company  for  the  eleven 
months  ending  November  30th,  1852,  were  $57,- 
926,54,  of  which  the  ordinary  expenditure  amount- 
ed to  $35,921  82. 

The  work  was  completed  to  Sweetwater  on  the 
6th  of  April ;  to  Philadelphia  on  the  10th  of  May; 
and  to  Loudon,  on  the  Tenifessee  river,  82  miles 
from  Dalton,  in  September  of  that  year. 

Buildings  for  repair  shops  and  warehouses  at 
Loudon  were  commenced.  ;,.  •   ^  • 

An  arrangement  was  entered  into  with  a  steam- 
er for  conveying  freight  and  passengers  between 
the  terminus  on  the  Tennessee  river  and  Knox- 
ville. 

The  cost  of  the  work,  at  the  close  of  1852,  was 
$1,452,634  26  of  which  $191,000  were  covered  by 
the  company's  bonds.  The  estimated  amount  re- 
quired for  extending  to  Knoxville  was  $544,000. 
Of  this  all  but  $48,000  had  been  subscribed  by 
individuals  along  the  line  and  by  the  State,  the  . 
latter  loaning  the  company  $340,000  on  the  same 
terms  as  before. 

The  earnings  of  the  company  for  1863  were  $93,- 
976  13 ;  and  the  expenses  for  the  same  time 
842,821,91,  leaving  as  net  profits  $54,653  22  — 
The  cost  of  the  work  at  date  of  the  report  for  this 
year,  had  reached  the  sum  of  $1,770,921  for 
which  the  company's  liabilities  were  as  follows.-' 

Capital  Stock,  SUte $425,500  00 

Do.  Individuals 475.381  04 

Bills  payable 73,240  44 

TransporUtion 105,766  00 

SUte  loan 370,000  00 

Company's  bonds 263,000  00 

Scrip  certificates 8,981  00 

Due  to  individuals 49.053  76 


¥ 


•'■•''     '  '  $12,700  60 

The  ordinary  expenditures  for  the  same  period 
amounted  to  about  $4,492  57,  leaving  as  profits 
$8,208  23,  the  greater  part  of  which  was  expend- 
ed on  'extraordinary"  charges.  Serious  difficul- 
ties were  experienced  from  the  Georgia  connect- 
ing line  being  unable  to  forward  freight,  depriv- 
ing the  road ,  for  several  months  in  the  busines 
season,  of  a  large  amount  of  revenue.  A  number 
of  locomotives  and  cars  were  received.  Surveys 
were  made  on  the  remainder  of  the  line,  and  the 
greater  part  lot  out  to  contractors,  the  route  hav- 
ing been  changed  from  that  formerly  laid  down 
by  the  old  company,  effecting  a  saving  in  distance 
of  threft  miles. 

At  the  close  of  1861,  Mr.  Keyes  was  succeeded 


$1;770,921  24 
In  September,  Mr.  Callaway  being  impelled  by 
private  interests  to  retire  from  the  service  of  the 
company,  resigned,  and  was  succeeded  iu  the  Pre- 
sidency by  Mr.  C.  Wallace. 


■.■-—'^->^';^i'. 


..,       v.^i-..    Hotlc©  of  Wevr  Bookst    -  ' 

CAVtB  RELATING   TO   THE    LAW     OP     RAlLVflTB     ANB 
CANALS    ADJUDGED    IN    THE  (EnGLISH)  COURTS  OP 

LAW  AND  BftoiTT,  1886-52.  From  the  London 
edition,  6  vols.,  edited  by  Channcey  Smith  and 
Samuel  W.  Bates.  Boston,  Little,  Brown,  & 
Co. 

CASES    RELATING    TO    THE     LAW     OF     RAILWAYS     AD- 
JUDGED IN  THE  AMERICAN  COURTS.      Vol.  l,(same 

editors  and  publishers). 

These  two  works  form  a  very  full  and  valuable 
library  of  the  jurisprudence  of  railways.  The 
"English  railway  cases"  embodies  all  the  English 
decisions  on  the  subject  since  1835,  and  an  ap- 
pendix to  the  first  volume,  gives  all  the  cases  de- 
cided prior  to  that  date,  which  have  any  beacing 
upon  American  law.  The  "  American  railway 
cases"  contains  the  entire  body  of  decisions  on 
the  subject  in  this  country.  The  two  works  in- 
clude nearly  one  thousan  catTes.  They  will  be, 
we  believe,  continued  from  time  to  time,  as  future 
decisions  shall  be  accumulated.  And  they  thus 
present  in  small  compass,  and  at  low  expense,  all 
that  is  authoritively  determined  in  the  law,  in  re- 
spect to  the  numerous  rights  and  liabilities  which 
arise  out  of  railway  traffic  in  all  its  branches. 

The  editors  and  publishers  of  these  works  have 
certainly  done  good  service  to  railway  men  in 
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these  pablicatiODS.  We  think  that  directors  and 
oflScers  in  our  compacies  will  find  them  highly 
useful.  A  few  leisure  evenings  resolutely  devoted 
to  the  examination  of  the  important  cases,  would 
give  a  man  of  common  sense,  practically  familiar 
with  the  questions  which  arise  in  the  management 
of  companies,  ideas  on  the  subject  of  railway  law 
which  would  be  likely  to  serve  him  better  than 
the  ofF-hand  advice  of  an  average  attorney. 

Journal  «f  fl»llr«»*a  Ijainr. 

COMMON    carriers'  LIABILITY.     SPECIAL  CONTRACT 

Our  readers  will  recollect  a  case  reported  in  our 
last  number  as  to  the  effect  of  a  notice  in- 
serted in  a  bill  of  lading,  limiting  a  common  car- 
rier's liability.  In  that  case  it  was  held  that  such 
a  notice  constituted  a  special  contract  between 
the  parties  and  was  sn£Scient  to  limit  their  liabili- 
ty. A  case  to  a  similar  effect  has  recently  been 
decided  in  England  where  a  notice  in  a  receipt 
given  by  a  railroad  company  was  held  to  limit  their 
liability.  We  take  the  report  of  the  case  from 
the  25th  volume  of  the  English  Law  and  Equity 
Bepofts. 

LIABILITY  or  CORPORATIONS  FOR  INJURIES  TO  THEIR 
AGENTS.  NEGLIGENCE  OF  AGENT.  NEGLIGENCE 
OP    CORPORATION. 

The  rale  of  law  is  now  to  be  considered  as  well 
settled  that  where  different  persons  are  employed 
by  the  same  principal  in  a  common  enterprize,  no 
action  can  be  sustained  by  them  against  their 
employer  on  account  of  injuries  sustained  by  one 
agent  through  the  negligence  of  another.  The 
following  two  recent  cases  explain  this  rule.  The 
first  affirms  and  shows  the  reasons  of  it.  The 
second,  a  case  arising  in  the  Court  of  Appeals  of 
this  State,  limits  and  defines  it.  In  this  latter 
case  it  is  held  not  applicable  where  the  injury  re- 
sults through  the  direct  negligence  or  misfeasance 
of  the  principal ;  as  where  he  had  previous  and 
sufficient  notice  of  the  defect  through  which  the 
injury  arose. 

Ryan  vs.  Cumberland  Valley  Railroad  Compa- 
ny, Pennsylvania  Supreme  Court.  Not  yet  re- 
ported.) 

Ryan  was  a  day  laborer  on  the  Cumberland 
Valley  railroad,  and  was  employed  with  others  in 
repairing  the  road.  The  laborers  boarded  in 
Chambersburg,  about  four  miles  from  the  place 
where  they  were  at  work,  and  they  were  accus- 
tomed to  ride  to  and  from  their  work  in  the  dirt 
cars.  One  morning  while  thus  going  to  their 
work  the  car  which  Ryan  was  in,  which  seems  not 
to  have  been  fastened,  tipped  up  and  threw  him 
out  upon  tho  road.  *He  sued  the  company  to  re- 
cover damages. 

LowRY,  J.  The  nature  of  the  case  requires  the 
admission  that  it  was  the  understanding  of  the 
parties  that  the  hands  were  to  ride  on  the  gravel 
train  to  and  from  their  work,  and  the  plaintiff  is 
entitled  to  use  this  fact  as  a  part  of  his  case.  He 
cannot,  however,  use  it  as  presenting  the  whole  of 
the  relation  between  him  and  the  defendants.  He 
was  not  a  mere  passenger  on  the  defendant's  cars, 
because  his  travel  upon  them  was  really  an  incid- 
ent of  a  different  relation,  that  of  a  servant,  and 
this  is  the  character  in  which  we  must  regard  him 
here.     He  was  no  more  a  passenger  than  is  the 


coachman,  or  wagoner,  or  carter,  who  is  in  the 
employment  ol  another.  He  was  simply  a  servant, 
with  the  privilege  of  riding,  as  part  of  his  busi- 
ness, in  the  gravel  train  which  was  one  of  the  in-j  laedas,  does  not  apply ;  for  that  ia  (he  most  general 


straments  of  bis  work.  He  could  not  and  does 
not  sue  on  a  contract  as  a  passenger,  for  that  was 
not  his  relation ;  but  he  does  sue  on  his  true  rela- 
tion, as  a  servant  injured  by  the  carelessness  of 
his  fellow  servants. 

He  seeks,  however,  to  strengthen  his  position 
by  the  allegation  and  by  evidence,  that  it  was  the 
duty  of  the  engineer  to  see  that  all  the  cars  were 
safely  hooked  before  starting  the  train,  and  that 
his  neglect  in  this  respect  is  chargeable  to  the 
company.  As  a  matter  of  fact  this  does  not  seem 
probable  ;  yet  we  must  examine  its  inference,  as 
if  it  might  be  proved. 

This  alleged  duty  did  not  grow  out  of  any  con- 
tract between  Ryan  and  the  company,  else  the 
contract  would  have  been  charged  as  an  essential 
and  relevant  bond  of  their  relation,  which  has  not 
been  done.  If  it  was  a  duty  which  the  engineer 
owed  to  Ryan  in  any  way,  then  the  action  ought 
to  be  against  him  for  the  breach  of  it.  If  he  owed 
it  to  the  defendants,  then  they  alone  can  complain 
of  its  nor-performance. 

The  duty  must,  therefore,  be  alleged  as  that  of 
the  defendants  to  Ryan.  In  what  form  shall  we 
put  it,  or  how  shall  we  define  it  1  Is  it  that, 
when  persons  are  employed  to  work  for  others,  the 
employers  are  bound  to  see  that  the  in-strnments 
of  their  works  are  and  shall  continue  in  a  condi- 
tion to  be  used  with  safety  1  Then  the  coachman, 
the  wagoner  and  the  carter,  who  ought  to  know 
more  about  the  vehicles  which  they  use  than  their 
employers  do,  have  a  practical  warranty  that  they 
are  in  good  order,  though  practically  we  know 
that  many  of  them  are  nearly  worn  out ;  the  wood 
chopper  and  the  grubber  are  insured  that  their 
axe  or  mattock  shall  not  injure  them  by  fiying  off 
the  handle ;  the  engineer,  the  miller,  the  cotton 
spinner  and  the  wcol  carder  have  a  guaranty  for 
the  accidents  that  may  befal  them  in  the  use  of 
the  machinery  which  they  profess  to  understand, 
and  which  they  ought  to  understand  so  as  to  be 
able  to  inform  their  employers  when  it  is  out  of 
order 

If  this  be  so,  then  the  care  and  skill  required  of 
workmen  is  reduced  very  much  below  what  is  or 
dinarily  expected  of  them.  If  there  be  any  dis 
tinction  between  any  cf  these  cases  put  and  the 
one  in  hand  it  is  too  narrow  to  be  made  the 
foundation  of  a  new  rule,  or  to  cancel  the  force  of 
the  analogy  which  they  afford.  Certainly,  such  a 
duty  has  never  been  considered  as  belonging  to 
these  relations,  and,  therefore,  it  cannot  te  law. 
The  only  way  left  for  defining  the  supposed  duty 
is  to  allege  that  employers  are  liable  when  any  of 
those  employed  by  them  are  injured  by  the  care- 
lessness of  their  fellow  laborers.  Though  this 
proposition  has  never  been  decided  upon  by  this 
Court,  it  has  often  been  considered  elsewhere,  and 
decided  in  the  negative ;  (1.  McMullan,  3€5;  3. 
Cu8h.,270;  4.  Mai.,  49;  6.  Exch.  R.,  343;  6.  Barb 
(S.  C.)  R.,  231 ;  15.  Id.,  674;  2.  Richardson,  455  ; 
3,  Mees  and  W.,  1 ;  5.  Exch.  R.,  354  ;  6.  Hill,  592  ; 
6.  Cush,  74  ;■)  and  we  know  but  one  case  that 
seems  to  affirm  it.  (20.  Ohio  Rep.,  415.) 
The  role  announced  by  tljese  cases  is  that  where 
several  persons  are  employed  to  do  the  same 
general  service,  and  one  is  injured  from  the  care- 
lessness of  another,  the  employer  is  not  respon- 
sible. On  what  principle  can  a  contrary  rule  be 
founded  1  The  maxim  sic  uUre  tuo  ut  alienum  non 


of  all  rules,  intended  to  define  the  duties  of  thoee 
who  have  no  other  relation  than  contiguity,  and  a 
common  humanity.  It  ia  intended  as  the  general 
rule  defining  the  general  relation  of  man  in  socie- 
ty, and  not  any  of  the  special  relations  which 
must  have  their  own  rules.  Our  question  is  there- 
fore reduced  to  this — what  is  there  in  the  special 
relation  of  master  and  servant  fVom  which  a  con- 
trary rule  can  be  deduced  ? 

With  us  this  relation  is  always  instituted  by 
contract,  and  as  we  do  not  find  that  the  doty 
which  is  now  insisted  on  was  made  a  part  of  the 
contract,  we  infer  that  it  has  no  existence.  But  it 
must  be  conceded  that  many  of  the  relations  of 
life  are  instituted  in  tho  most  general  terms ^ and 
that  the  special  duties  of  each  party  are  so  well 
understood  in  society  that  they  are  left  entirely 
undefined  in  the  contract,  and  each  is  presumed  to 
have  undertaken  them,  without  their  being  formal- 
ly specific^.  Certainly,  no  one  will  pretend  that 
the  duty  here  insisted  upon  has  in  this  way  be- 
come a  part  of  this  contract,  for  do  one  so  under- 
stands it,  and  no  one  would  so  contract  if  re- 
quested. 

There  is,  therefore,  no  way  left  but  to  allege 
that  the  law  has  made  it  a  duty  of  a  master  te  see 
that  his  servants  do  not  injure  each  other  by  their 
carelessness.  There  is  no  statute  of  this  purport, 
and,  therefore,  the  allegation  must  be  that  it  is  a 
part  of  the  common  law.  But  the  common  law 
consists  of  the  general  customs  of  the  people,  and 
of  the  maxims  and  principles  on  which  they  act; 
and  it  is  conclusive,  against  the  rule  contracted 
for,  that  it  has  never  been  found  among  these, 
and  is  not  deducible  from  them.  But  the  duty 
insisted  upon  is  substantially  one  of  protection 
which  cannot  exist  without  implying  the  cor- 
relative one  of  dependence  or  subjection. 

There  is  no  such  relation  of  protection  and  de- 
pendence between  master  and  servant,  or  of  con- 
fidence in  the  institution  of  the  relation  ;  we  speak 
not  of  master  and  apprentice.  The  servant  ia  no 
Roman  client  or  feudal  villain  with  a  lord  to  pro- 
tect him.  Both  are  equal  before  the  law,  and 
considered  equally  competent  to  take  care  of 
themselves,  and  very  often  the  servant  is  the  more 
intelligent  of  the  two.  The  argument  that  the 
law  implies  a  warranty  that  one  servant  shall  tiot 
be  injured  by  the  carelessness  of  another  is  only 
another  way  of  statiiig  the  proposition  that  the 
law  imposes  the  duty  of  protection ;  and  it  must 
be  set  aside  by  the  same  answer.  And  what  would 
be  the  value  of  such  a  rule  1  If  it  exists  at  all,  it 
must  grow  out  of  the  relation,  and  affect  all  per- 
sons standing  in  it ;  and  this  would  change  all  our 
idea?  concerning  the  relation  of  master  and  ser- 
vant. Every  man  must  have  bis  own  business, 
whether  as  master  or  servant,  and  there  is  no  bu- 
siness without  its  risks.  Where  many  servants 
are  employed  in  the  same  business,  the  liability  to 
injury  from  the  carelessness  of  their  fellows,  is 
but  an  ordinary  risk,  against  which  the  law  fur- 
nishes no  protection,  but  by  an  action  against  the 
actual  wrong-doer.  It  would  violate  a  law  of  na- 
ture if  it  should  provide  an  immunity  to  any  uoe 
against  the  ordinary  dangers  of  his  business,  and 
it  would  be  treating  him  as  incapable  of  Uking 
care  of  himself. 

If  we  declare  that  workmen  are  warranted 
against  such  carelessness,  then  the  law  places  all 
careless  men,  which  means  all  badly  educated  or 
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badly  trained  meD,  and  it  places  uvea  those  who 
have  not  acquired  a  reputfition  for  care,  under  the 
bar  at  least  of  a  partial  exclusion  from  all  work. 
And  this  is  the  ordinary  result  of  all  undue  at- 
tain i)i>*  to  protect  by  law  one  class  of  citizens 
against  another.  It  is  done  at  a  practical  sacrifice 
of  liberty  on  Jhe  part  of  those  intended  to  be  pro- 
tected, and  to  the  embarrassment  of  the  common 
business  of  life,  by  imposing  upon  the  people  a 
rule  of  a  new  and  unusual  character,  which  may 
require  half  a  century  to  become  fitted  like  a 
custom,  and  adapted  to  the  customs  already  ex- 
isting which  it  does  not  have  the  efiiect  of  annul- 
ling. If  this  were  the  rule  it  would  embarrass  the 
conduct  of  all  business,  where  any  risk  is  to  be 
run.  How  could  a  sailor  be  ordered  aloft  in  a 
storm  without  the  employers  being  liable  to  the 
charge  that  the  captain  had  shown  want  of  proper 
skill  and  care  in  such  an  order  in  such  circum- 
stances 1  How  could  the  weliried  laborer  be  al- 
lowed to  ride  home  with  the  driver  without  dan- 
ger that  the  employer  should  be  called  to  account 
for  an  accidental  tilting  of  the  cart. 

And  such  a  rule  could  have  very  little  applica- 
tion to  great  corporations,  for  they  would  immedi- 
ately act  ou  the  maxim  conventio  vincit  legem, 
and  provide  against  it  in  their  contracts.  But  it 
would  live  to  embarrass  the  more  private  and 
customary  relations,  and  be  the  source  of  abun- 
dant litigation. 

'.    Judgment  was  accordingly  given  for  the  defen- 
dants. 

(Keegan  vs.  the  Western  Railroad  Company,  4, 
Selden,  176.) 

In  December,  1645,  the  plaintiff  was  employed 
as  fireman  on  the  Western  railroad.  He  was  in- 
jured by  the  bursting  of  a  boiler  on  one  of  the. 
locomotives  belonging  to  the  company.  Two 
months  previous  to  the  explosion  the  engineer  had 
on  five  or  six  difierent  occasions  reported  that  the 
boiler  was  defective.  These  reports  were  entered 
on  the  books  of  the  company  kept  for  that  pur- 
pose. The  Supreme  Court  gave  judgment  for  the 
plaintiffs  for  the  sum  of  $3,500  and  the  company 
appealed  to  the  Court  of  Appeals.  Upon  this  ap- 
peal the  following  decision  was  rendered  by, 

RcGGLBs,  Ch.  J.  The  plaintiff  was  injured  by 
the  explosion  of  the  boiler  of  a  locomotive  engine 
on  which  he  was  employed  by  the  defendants  as 
a  fireman.  The  boiler  was  defective  and  danger- 
cos,  and  its  condition  in  this  respect  was  and  bad 
f^r  some  time  past  been  known  to  the  defendants 
by  the  reports  of  the  engineer  made  on  five  or  six 
different  occasions,  which  were  entered  on  the 
books  of  the  defendants  kept  for  that  purpose, 
and  the  injury  to  the  plaintiff  resulted  from  the 
improper  conduct  of  the  defendants  in  using  the 
engine  in  question  thus  kno^n  to  be  defective. 

On  this  statement  of  facts  no  doubt  can  be  en- 
tertained of  the  liability  of  the  defendants. 

The  cases  referred  to,  in  which  it  has  been  held 
that  a  principal  is  not  liable  to  an  agent  or  ser- 
vant for  an  injury  sustained  by  him  in  consequence 
of  the  misfeasance  or  negligence  of  another  agent 
or  servant  of  the  same  principal,  while  engaged 
in  the  same  genera!  business,  are  not  applicable 
to  the  case  now  under  consideration.  They  are 
applicable  only  where  the  injury  comrl^ioed  of 
happened  without  any  actual  fault  or  muconduct 
of  the  principal,  either  in  the  act  which  catiaed 
the  injury,  or  in  the  selection  and  empleyinent  of 


the  agent  by  whose  fault  it  did  happen.  When- 
ever the  injury  results  from  the  actual  negligence 
or  misfeasance  cf  the  priacipal  he  is  liable  as  well 
in  the  case  of  one  of  his  servants  as  in  any  other. 
Bui  where  the  injury  resulis  from  the  actual  fault 
of  a  competent  and  careful  agent,  (as  may  some- 
times happen,)  the  fault  will  not  be  imputed  to 
the  piincipal  when  the  injury  falls  upon  another 
servant,  as  it  will  where  it  falls  upon  a  third  per- 
son ;  as  for  instance  on  a  passenger  on  a  railroad. 
In  the  case  of  a  passenger  the  actual  fault  of  the 
agent  is  imputed  to  the  principal  on  the  grounds 
of  public  policy  ;  in  t)  e  case  of  a  servant  it  is  not. 
In  the  present  case  the  injury  is  found  to  have 
resulted  directly  from  the  negligence  or  miscon- 
duct of  the  defendants  themselves  in  continuing 
to  use  an  engine  haviug  a  defective  and  dargerous 
boiler,  after  notice  of  its  dangerous  condition. 
Judgment  for  plaintiff  affirmed. 


Ratlroaa  Kariilnca> 

The  earnings  of  the  Erie  Railroad  for  March 

have  been  made  up,  and  are  as  annexed : 

March,  1865 S492,159  07 

March,  1864 466,786  66 


Increase  in  1855 .;  ...... $26,372  52 

The  earnings  for  the  past  six   months    have 
been;        Jiriif^vi  [»  ;  ... 

1853-4.  1854-6. 

October $589,676  18  S53«,018  70 

November 461,266  15  488,818  61 

December 381,203  40  464,431  00 

January 337,232  56  427 ,886  00 

February 342,526  32  367.629  11 

March 466  786  66  492,159  07 


Total $2,528,688  96     $2,759,392  49 


Increase  in  1856..V.''^.;.;.'..  ...$230,703  06 
The  March  earnings  of  the  Norwich  and  Wor- 
cester Road  continue  to  show  a  decline  as  com- 
pared with  the  same  month  of  last  year : 


1854. 

Through  Travel $926  69 

Local  Travel 9,086  16 

Freight 14,93169 

Miscellaneous 1 ,456  00 


1866. 

$423  24 

7,767  25 

13,585  69 

1,700  31 


Total $26,400  54        $23,466  49 


Decrease $2,934  06 

The  receipts  of  the  Covington  and  Lexington 
Railroad  for  the  month  of  March  were  $19,390. — 
This  was  mainly  from  passengers,  there  being  no 
surplus  products  in  that  part  of  Kentucky  to  ex- 
port— the  drouth  of  last  year  having  cut  off  the 
crops.  The  receipts  for  April  will  probably  reach 
$22,000. 

Receipts  of  the  Frankfort  and  Lexington  for 
three  months  ending  March  31,  1865. 

JINUARY. 

1856. 

Freight $6,072  58  ^':rt-^  '   ' 

Passage 9,490  60   16,6«4  18 

FEBRUARY. 

Freight $6,759  89 

Passage 7,063  32  12,823  21 

MARCH. 

Freight $9,061  54 

Passage 9,81§  89   18,870  43 

Total.... '...'I'.." $47,267  82 

Decrease  in  1865 9,604  01 


1864. 
$17,012  02 

$17,763  82 

$22,091  90 


$66,861  83 


$56,861  83 

GREAT  WeSTBRN  RAILROAD. 

The  earnings  of  (he  Great  Western  Railroad  for 


the  week  ending  April  13th,  were $52,673  1 6 

Corresponding  week,  1864 30,412  i^o 

Increase $22,160  26 

LONG  ISLAND  RAILROAD. 

The  earnings  of  the  Long  Island  Railroad,  for 
the  fiscal  year  ending  31st  of  March  amounted  to 
$302,288.  Showing  an  advance  over  the  previous  12 
months  of  over  20  per  cent,  or  $64,677. 

The  receipts  of  the  Chicago  and  Mississippi 
Railroad  for  March  were  $84,783. 

The  earnings  of  the  Reading  Road  for  Marcb, 
are 

1864.  1855. 

Received  from  Coal. . . $303,486  57  $187,722  32 

Merchandise 32,697  61  19,482  28 

Travel,  &c 24,201  26  21,380  22 

Total $360,384  33    $228,634  82 

Transportation,    road-         '  *'^^■  -,■■'" - 
way,   dumpage,    re- 
newal fund  and   all 

charges $165,260  65    $136,688  69 

Net  profit  for  the  m'th.    195,123  78         92,846  13 
Net  profit  for  previous 

three  months 286,000  42       195,428  53 

Total  net  profits    for 

four  months 481,124  20       288,272  66 

The  profit*  for  four  months,  it  will  be  seen,  are 
in  excess  of  last  year,  same  time,  $193,000,  or  67 
per  cent.  ,,/ 

NEW  YORK  CENTRAL  RAILROAD. 

The  following  is  a  comparative  statement  of  re- 
ceipts from  passengers  and  freight  during  the 
months  of  March,  1854  and  1856  : 

Passengers.       Freight.  Total. 

1866 $218,36217  $302,309  37  $620,671.54 

1854.. 205,044.62     224,233.15     429,277.77 


Increase... $13,317.56    $78,076.22     $91,393.77 


Ijocomotl-res   in  Cities. 

This  is  a  subject  which  we  have,  from  time  to 
time,  brought  to  ths  attention  of  railway  men 
through  the  Journalf  and  we  consider  it  of  suffi- 
cient importance  to  warrant  its  frequent  discus- 
sion, until  it  shall  be  decided  in  favor  of  the  ad- 
mission of  steam  power  in  the  place  of  horses. 

It  is  the  more  appropriate  just  now,  as  withiu 
the  last  week  there  have  been  no  less  than  two 
deaths  caused  in  this  city  by  the  horse  cars  on 
our  Avenue  roads;  a  larger  number  than  has  been 
caused  by  the  passage  of  locomotives  in  the  same 
space  and  under  like  circumstances. 

We  observe  in  a  New  Orleans  paper  of  recent 
date,  that  a  new  kind  of  fuel  has  been  tried  in 
that  city,  which  is  said  to  make  steam  without 
sparks  or  smoke.  If  8uch>a  discovery  has  been 
made,  it  will  do  away  with  the  principal  objection 
which  has  heretofore  been  urged  to  the  running 
of  engines  in  crowded  thoroughfares. 

In  this  connection  we  introduce  the  following 
remarks  from  the  Courier  and  Enquirer,  which 
we  commend  to  the  attention  of  our  citiz^ua. — 
The  arguments  adduced  are  conclusive  and  to  the 
point.  We  hope,  however,  soon  to  be  able  to  place 
before  the  public  some  official  statistics,  showing 
the  relative  cost  of  hauling  passengers  by  horse, 
and  steam  power  on  our  city  roads.  The  Harlem, 
New  Haven  and  Hudson  River  companies  should 
be  able  to  furnish  these  as  well  as  the  relative 
losses  of  life  resulting  from  each.  _~ 

The  Courier  and  Enquirer  says : 

It  appears  to  us,  that  if  it  had  been  designed  to 
adopt  means  by  which  the  passage  of  a  train  alon^ 
the  streets  could  be  fraught  with  the  greatest 
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amount  of  danger  to  pedestrians,  those  now  prac- 
ticed would  have  been  selected.  We  dpnbt 
whether,  if  such  were  their  object,  they  could  b« 
improved  upon.  Arriving  at  the  limits  beyond 
which  locomotive  power  cannot  come,  the  train 
is  separated  into  as  many  different  parts  as  there 
are  cars  compositig  it,  and  each  car  is  drawn 
along  the  streets  by  four  horses,  the  entire  man- 
agement of  which,  together  with  the  duties  of 
brakeman,  are  imposed  upon  one  man  .The  horses 
are  driven  at  a  furious  trot,  along  thoroughfares 
crowded  with  women  and  children.  Each  car,  for 
all  practical  purposes,  so  far  as  life  taking  and 
limb  maiming  are  concerned,  is  a  train;  and  conse- 
quenUy,  instead  of  the  single  train,  efficiently 
manned,  which  passes  through  the  suburbs,  we 
have  from  six  to  ten,  with  a  motive  power  not  al- 
ways subject  to  control,  and  but  poorly 'provided 
with  managing  force.  That  the  loss  of  life  and 
limb  is  not  greater  than  it  is,  is  miraculous.  How 
these  dangers  are  to  be  avoided,  without  exclud- 
ing the  cars  from  the  streets,  is  the  subject  of  en- 
quiry. To  resort  to  the  alternative  of  exclusion, 
would  injuriously  affect  our  relations  with  the 
north  and  northeast,  and  we  believe  our  citizens 
will  quietly  submit  to  the  danger  and  annoyance 
they  now  experience,  some  time  longer,  rather 
than  urge  such  a  measu.e. 

Some  time  since,  a  locomotive,  somewhat  simi- 
lar and  no  more  objectionable  in  its  general  ap- 
pearance than  a  baggage  car,  to  which  the  epithet 
^'dummy"  was  applied,  was  placed  upon  the  Hud- 
sou  River  Railroad,  for  the  purpose  of  supersed- 
ing the  use  of  horses,  and  bringing  the  trains  into 
the  city  without  uncoupling  the  cars.  If  we  re- 
member rightly,  the  management  was  of  the  opin- 
ion that  the  experiment  would  prove  successful  if 
persevered  in.  Wc  are  assured  that  eminent  me- 
cbauica  expressed  entire  confidence  in  its  practica- 
biliiy.  But  the  Directors  feit,  it  was  stated  at 
the  time,  that  they  could  not  go  on  experimenting 
without  some  assurance  from  the  municipal  au- 
thorities that  the  locomotive  would  be  permitted 
to  traverse  the  public  streets  through  which  the 
cars  are  now  drawn  by  horses,  after  its  utility  had 
been  demonstrated.  This  desired  assurance  could 
not  be  had,  and  the  whole  enterprise  was  conse- 
quently abandoned.  A  disagreeable  puffing  of 
steam  was  caused  by  the  engine,  but  if  horses  can 
get  accustomed  to  din  of  drums  and  brass  instru- 
ments, they  might  do  so  with  respect  to  this  noise 
of  the  steam. 

Assuming,  then,  that  the  invention  and  use  of 
a  locomotive  of  the  character  of  which  the  above 
is  an  imperfect  outline,  is  practicable,  without 
serious  danger  to  person  or  property,  its  advan- 
tages are  the  next  subject  for  consideration. — 
First,  it  would  remove  several  hundred  horses 
from  oar  streets — an  end  the  attainment  of  which 
is  especially  desirable  at  this  time,  when  they  are 
so  crowded  as  to  be  almost  impassible.  In  the 
second  place  it  would  result  in  a  vast  saving  of 
expense  to  the  companies  and  of  time  to  the  trav- 
eller— important  facts  in  these  times  of  low  fares 
and  high  speeds.  Th^  cost  of  the  horse  power  in 
use  on  a  mile  or  two  of  the  Harlem  and  Hudaon 
River  Railroads  in  tbia  city,  to  each,  is  about  one 
hundred  thousand  dollars  annually,  while  the 
traveller  is  often  incommoded  by  delays  resulting 
from  the  same  cause.  Thirdly,  and  more  import- 
ant than  any  other  consideration,  the  peril  to  life 
and  limb  would  be  decreased  to  a  very  decided 
extent.  As  we  have  said,  now  that  the  train  is 
drawn  into  the  city  by  horses,  it  is  divided  into 
as  many  detachments  as  it  contains  cars.  Driven 
along  at  a  high  rate  of  speed,  inefficiently  manned, 
the  cars  cannot  be  stopped  with  facility.  Tb« 
distance  between  them  as  they  pass  along  is  suffi- 
cient to  induce  the  pedestrian  to  attempt  crossing 
the  street  with  one  close  upon  him — generally  in 
great  haste,  when  if  he  should  be  so  unfortunate 
as  to  slip  and  fall,  of  which  be  is  in  imminent 
danger  when  the  streets  are  muddy  or  icy,  the 
risk,  to  which  he  is  subjected  of  being  crushed  by 
the  cars  or  trampled  under  the  feet  of  the  horses, 
is  a  fearful  ooe.  It  is  plain,  therafore,  we  think, 
that  the  use  of  »  looomotiTt  ag  coostrocted  tbftt 


its  fire  and  smoke,  and  much  of  its  sound,  would 
be  imperceptible,  and  at  the  same  time  capable 
of  drawing  the  whole  train  at  once,  would  be  far 
less  objectionable  than  the  continued  repetition 
of  the  scenes  now  witnessed  daily  in  the  Bowery 
and  Hudson  and  Canal  streets.  Would  not  the 
danger  be  lessened  just  as  many  times  as  there 
were  cars  in  the  train  1  Indeed,  would  nut  a  lo- 
comotive be  more  easily  managed  than  restive 
horses,  and  would  it  not  strike  more  terror  to  the 
minds  of  reckless  boys,  who  now  tempt  injury 
and  death  by  passing  uuder  the  very  noses  ot  the 
horses  1 

We  have  throwr  out  these  considerations,  in 
the  hope  that  by  attracting  public  attention  to 
the  subject,  steps  may  be  taken  towards  obviating 
an  evil  against  which  the  public  are  muttering, 
not  loudly  but  portentously,  and  which,  although 
tolerated  now,  must  before  many  years  be  lessen- 
ed or  entirely  suppressed. 


Virginia  and   Tenncsaee  Railroad. 

Our  advertising  columns  of  this  date  contain  a 
prospectus  of  the  Virginia  and  Tenncssve  Railroad 
Company,  in  which  they  invite  proposals  or  bids 
for  mortgage  bonds  of  the  company  to  the  extent 
of  one  million  of  dollars.  These  bonds  are  dated 
July  1,  1854,  with  interest  Coupons  at  the  rate  of 
six  per  cent,  per  annum,  payable  semi-annually  at 
the  Bank  of  America  in  this  city,  and  the  princip- 
al redeemable  in  the  year  1884.  The  advantages 
secured  to  the  capitalists  in  the  purchase  of  these 
Bonds,  are :  The  guarantee  of  the  State  of  Vir- 
ginia as  a  joint  stockholder,  2d.  A  finished  road 
to  the  extent  of  135  miles,  3d.  A  bona  fide  capi- 
tal paid  in  of  three  millions  of  dollars. 

The  country  through  which  the  Virginia  and 
Tennessee  Railroad  is  located  embraces  the  coun- 
ties of  Montgomery,  Pulaski,  Wythe,  Smytbe,  and 
Washington.  In  this  region  there  are  abundant 
deposits  of  Coal,  Iron,  Copper,  Salt  and  Qyp- 
sum. 

At  the  South  Eastern  terminus  of  the  road,  it 
forms  a  connection  with  the  Tennessee  and  Vir- 
ginia Railroad,  which  will  thus  complete  a  direct 
Railroad  communication  from  Washington  City 
via  Lynchburg,  Christiaubur^.  Abington  in  Virgi- 
nia, aud  Enoxville  and  Rogersville  in  Tejnessee, 
to  the  North  Eastern  corner  of  Georgia ;  thence 
by  Railroad  through  Alabama  to  Mobile. 

A  glance  at  the  map  shows  that  when  this  con- 
tinuous series  of  roads  shall  be  finished,  they  will 
form  the  most  direct  route  from  Washington  City 
to  Mobile  and  New  Orleans.  But  if,  by  unfortu- 
nate circumstances,  the  Southern  line  should  not 
be  completed,  the  local  business  on  the  Virginia 
road  will  alone  secure  to  it  an  ample  revenue. — 
Upwards  of  five  millions  of  dollars  have  already 
been  expended  on  the  road,  and  the  unfinished 
sixty-Dine  miles  require  an  expenditure  of  only 
^225,000  to  complete  them.  There  Is  d9  doubt 
entertained,  however,  of  the  speedy  completion  of 
the  whole  Southern  line  of  the  road  throughSouth- 
western  Virginia,  Eastern  Tennessee,  and  from  the 
extreme  North  to  the  extreme  Southern  point  of 
Alabama. 

The  Virginia  and  Tennessee  Railroad  may  be 
therefore,  considered  as  a  work  fully  accomplish- 
ed and  as  an  opening  to  the  Central  and  Eastern 
parts  of  Virginia,  abundant  supplies  of  coal,  lead, 
copper  and  other  valuable  minerals.  The  road  is 
in  good  bands,  and  the  State  of  Virginia  itself 
holding  three- fifths  of  the  stock ,  is  bound  to  main- 
tain a  careftil  insight  into  the  management,  busi- 
ness, and  general  results  of  the  road. 

We  have  been  opposed  to  Mortgage  Bonds  is- 
sued by  companies  in  anticipation  of  work  and 
materials  to  be  furnished  or  execuU*d;  but  in 
cases  like  the  present,  where  the  road  may  be  said 
to  be  in  working  order,  with  a  large  capiul  paid 
in  ,  and  the  whole  conu-olied  by  citizens  of  expe- 
rience, ability  and  integrity,  there  can  be  no 
solid  objection  to  the  issue  of  Mortgage  Bonds 
especially  when  the  statute  requires,  as  now,  the 
establishment  of  a  Sinking  Fund  of  one  per  cent., 
that  will  in  thirty  years  liquidate  the  whole  debt 


Vermont,  Canada   and  Central  Kallr*aaa. 

The  length  of  this  important  railroad  line  is  100 
miles,  rep»^8enting  an  outlay  of  alO,000,0(K),  bat 
only  warth  at  the  current  prices  for  its  securities 
S2,500,000,  as  will  be  sten  below,  although  the 
net  earnings  for  the  year  ending  in  July  last  were 
equal  to  nearly  six  per  cent,  on  S5,(X:0,0UO, 
namely  :  Earnings  $820,119  CO,  ex|>endiiuri-s 
S522,166  11,  leaving  the  net  income  S297,954  49, 
being  within  $2,045  51  of  six  per  cent,  on  ^5.- 
000,000,  without  the  advanUges  that  «ill  b**  de- 
rived in  future  from  the  trade  with  Canada  We»t 
under  the  new  reciprocity  treaty,  the  coming  bus- 
iness with  the  Prescott  and  Ottawa  Railroad,  the 
advanced  tariff,  the  increase  of  local  traffic,  aud 
a  saving  in  the  expenses,  which  has  already  be- 
gun. The  line  is  furnished  with  many  more  cars 
and  engines  than  formerly,  and  can  therefore  per- 
form a  grejter  amount  of  transportation,  both  of 
passengers  and  freight.  The  holders  of  the  shares 
aud  bonds  should  reflect  on  thvse  facts  before 
they  sacrifice  their  securities. 

Cost  of  line.  Present  value. 

Canada  shares . .  1 ,500,000  at  66 990,000 

Central  shares . .  5,000,000  at    6 oOO.OOO 

First  bonds 2,000,000  at  44 880,000 

Second  bonds ...  1 ,500,000  at  22 330,000 

ix    >        810,000,000  «2,600,000 

Showing  a  liberal  discount  of  7,500,000,  or  75  per 
cent. — Boston  Courier. 

Indianapolis  and  BeilefoBtnUia  Hallroad. 

This  road  is  a  prolongation  of  the  Bellefontaioe 
and  Indiana  Railroad,  proceeding  from  the  vil- 
lage of  Union  on  the  Slate  line,  to  Indianapolis, 
and  lying  consequently  within  the  limits  of  Indi- 
ana. It  is  82^4  miles  in  length,  aud  divided  into 
three  general  sections.  The  first  of  these  begins 
at  Indianapolis  and  extends  to  Pendleton,  29  4 
miles,  of  which  all  bat  one  mile  consists  of  straight 
line.  The  highest  grade  is  30  feet  to  the  mile  for 
seven  miles,  the  greater  part  of  the  remainder  not 
exceeding  15  feet.  The  curratnre  is  equally  fa- 
vorable. The  principal  streams  crossed  aie 
Pogue's  run,  30  feet  wide;  Indian  creek,  70, 
Flat  fork,  35  ,  and  Lick  creek,  105  feet.  The 
second  division  extends  to  Muocie,  and  is  aUo  26.4 
miles  in  length,  four  and  a  half  of  which  are  of 
the  maximum  grade  of  30  feet  to  the  mile,  and 
about  the  same  length  is  curved  line,  the  shortest 
radius  of  carvature  being  5730  feet.  The  largest 
streams  crossed  on  this  part  of  the  route  are  Fall, 
Dilts,  and  Buck  creeks,  being  respectively  200, 
85,  and  120  feet  wide.  The  remainder  of  the 
line,  from  Muncie  to  Union,  a  distance  of  29.97 
miles,  constitutes  the  third  division.  Of  this  less 
than  one  mile  is  carved  line,  seven  and  a  half 
have  an  inclination  of  30  feet  per  mile,  nearly  the 
whole  of  the  balance  being  below  15  feet.  The 
only  stream  of  any  magnitude  is  the  White  river 
which  is  crossed  three  times,  requiring  at  one 
place  a  water-way  of  200  feet. 

On  the  greater  part  of  the  line,  stone  and  Um- 
ber were  foui^d  in  sufficient  abundance  for  the ' 
constractioD  aud  maintenance  of  the  work. 

The  road  was  chartered  in  the  Legislative  ses- 
sion of  1847-8,  with  a  capiul  of  $1,000,000,  in 
twenty  five  dollar  sbariw.  The  stock  might  be 
indefinitely  increased.  An  election  of  directors 
might  take  place  on  a  subscription  of  $20,OOO  and 
payment  of  $5,000  j  and  surveys,  location,  and 
construction  proceeded  with,  when  $3u,000  were 
subscribed  aud  $10,000  paid  in.  The  woik  was  re- 
quired  to  be  commenced  within  five,  aud  finished 
in  twenty  years.  The  directors  were  prohibited  froia 
putting  under  contract  more  than  the  amount  Bub< 
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scribed ;  but  were  subsequently  permitted  to  bor- 
row money.  Profits  were  to  be  applied  to  the 
payment  of  debts,  the  managers  having  no  right  to 
declare  dividends  till  these  were  all  liquidated,  and 
counties  were  authorized  to  subscribe,  nnder  cer- 
tain restrictions.  The  Legislature  reserved  to  the 
State  the  right  to  purchase  the  road,at  any  time  after 
CO  years  by  paying  the  cost  of  constructing  and  re- 
pairing the  same,  with  6  per  cent,  interest.  By 
section  5Cth,  the  stock  of  the  Pendleton  and  Indi- 
anapolis Railroad  company  which  bad  been 
chartered  in  1U46,  might  be  transferred  to  their 
nooks,  if  the  latter  company  saw  fit ;  otherwise 
the  road  was  to  commence  at  Pendleton,  the  ter< 
minus  of  tne  other  company's  line.  This  arrange- 
ment accordingly  went  into  operation,  the  two 
interests  having  consolidated  at  an  early  date  af- 
terwards. ••  '.■/''J."''^  ;    •'  ■  ■•*:-•' 

The  company  were  organized  in  the  beginning 
ot  July,  1848,  Hon.  0.  H.  Smith  being  their  first 
President.  The  work  of  surveying  and  locating 
the  line  was  shortly  afterwards  commenced,  and 
in  October  ensuing,  the  clearing,  grubbing,  and 
bridging  of  the  first  section  were  let  on  favorable 
tierms.  Early  in  the  following  year,  the  managers 
issued  ^20,000  of  six  per  cent,  bonds  at  five  years, 
and  S3U,000  of  six  per  cent,  payable  at  fifteen 
years  *'rom  date.  The  first  annual  report  showed 
that  there  had  been  subscribed  to  the  road  by 
1320  persons  49,663  acres  of  land,  valued  at  $165,- 
44i),  in  cash  $90,425,  in  labor  and  materials  $33,- 
426,  making  a  total  of,  279,299.  The  estimated 
cost  of  the  work,  was  as  follows  : 

Grabbing,  grading,  and  bridging $163,502  00 

Iron 427,879  02 

Laying  track  and  ballasting 176,886  26 

Uuiidiugs  and  rolling  stock 2aU,U0U  00 

Contingencies,  6  per  cent 16,969  29 


Total  cost  of  road  and  equipmcnt.$l, 014,237  16 
— or  au  average  cost  per  mile  of  $12,263  68. 

The  above  estimate  contemplated  right  of  way 
of  80  feet  in  width,  substantial  trestle  bridges, 
and  a  T  rail  of  60  lbs.  to  the  yard,  with  engines 
and  cars  of  the  most  approved  kind.  The  gauge 
was  assumed  at  4  feet  8)2,  being  that  usually 
adopted  by  the  State.  '  "  '  ■'' '  ''  ~ 

The  balance  of  the  line  was  put  under  contract 
in  1849,  while  the  grading  and  bridging  of  the 
first  28  miles  were  steadily  progressing  towards 
completiou.  .!,..„.    ,- '. 

In  the  early  part  of  1850,  the  company  issued 

six  per  cent,  convertible  bonds,  payable  in  1860 

to  the  amount  of  $260,000.     These  were  secured 

by  a  first  mortgage,  the  pievious  issue  having 

been  secured  by  real  estate  subscriptions. 

The  first  section  of  the  road  was  completed  by 
the  middle  of  October,  and  regularly  opened  on 
the  11th  December  of  that  year,  at  a  cost  of 
$9,369  per  mile,  excluding  machinery.  The 
work  on  the  remaining  sections  was  progres- 
sing favorably,  at  the  same  time.  According 
to  the  third  auaual  report,  published  early  that 
year  the  amount  of  subscriptions  had  increased 
to  $480,153,  about  one-half  of  which  had  been 
made  in  real  estate.  Of  these  lands  there  were 
sold  during  the  year  to  the  value  of  $38,173  at 
satisfactory  rates.  The  amount  received  into  the 
treasury  from  other  sources  was  $174,241,  and 
the  expenditure  to  date  $170,674. 

The  receipts  of  the  first  seyen  weeks  afVer  open- 
jog  amounted  to  $8,880  91  \  numlog  ezpeuditore 


for  the  same  time  $1,645  88 ;  leaving  as  net  earn- 
ings $2,185  63,  or  over  5  per  cent,  per  annum  on 
cost. 

A  contract  was  made  shortly  afterwards  with 
the  Post  Office  authorities  for  carrying  the  U.  S. 
mails. 

The  road  was  opened  to  Anderson,  on  the  26th 
of  July,  to  Chesterfield,  42  miles,  on  the  9th  of 
October  following.  No  further  advances  were 
made  in  opening  till  the  fall  of  1862,  when 
it  was  completed  to  Winchester,  74  miles  from  In- 
dianapolis. The  line  was  opened  through  to 
Union  in  January,  1853.  Meanwhile  the  neces- 
sary bnildiogs,  equipment,  &c.,  were  proceeded 
with  ;  the  earnings  continued  steadily  to  increase; 
while  the  management  of  the  road  was  conducted 
in  a  safe  and  satisfactory  manner. 

The  last  reports  of  this  company  not  having 
yet  come  to  hand,  we  have  been  obliged  to  leave 
the  above  unfinished  for  the  present. 

R«llr*«<l  Map  of  Uie  Uailtcd  St«t«s  for  the 
World'*  Vair. 

The  necessity  felt  for  a  map  of  the  United 
States  and  their  territories,  on  a  scale  of  sntficient 
magnitude  to  display  distinctly  whatever  a  good 
map  should  contain,  induced  the  American  Geo- 
graphical and  Statistical  Socijety  to  undertake, 
about  a  year  since,  the  construction  of  the  one, 
which  now  graces  the  walls  of  the  society's  room. 
The  scale  is  6  inches  to  the  degree.  The  map  ex- 
tends from  ocean  to  ocean,  and  from  the  southern 
shore  of  Lake  Winipeg  to  the  mouth  of  the  Bio 
Grande  del  Norte.  Its  length  £ast  and  West  is 
about  30,  and  from  North  to  South,  16  feet.  Its 
grand  aim  was  to  display  the  vast  system  of  rail- 
roads which  now  cover  the  Eastern  States,  and 
Canada,  and  which,  from  the  size  of  the  map,  is 
completely  attained.  The  value  of  this  map  is  so 
universally  acknowledged,  that  it  was  thought  by 
the  society,  that  they  could  not  better  accomplish 
the  objects  of  the  organization,  than  to  have  it 
thoroughly  corrected,  and  a  copy  made;  first  for 
exhibition  at  the  world's  fair  which  is  soon  to 
open  in  Paris ;  then  to  be  permanently  deposited, 
probably,  in  the  Stock  Exchange,  London.  For 
this  purpose,  at  a  late  meeting  of  the  society,  a 
committee,  consisting  of  Rev.  Dr.  Francis  L, 
Hawks,  Archibald  Russell,  Henry  £.  Pierrepont, 
Edmund  Blunt  and  Henry  V.  Poor,  were  appointed 
to  coUecf  suiuble  materials,  and  superintend  their 
compilation.  The  committee  hold  weekly  meet- 
ings, and  have  collected  a  large  amount  of  infor- 
mation not  possessed  when  the  first  map  was  con- 
structed. The  new  work  is  already  well  advanced, 
and  the  committee  hope  to  have  it  completed 
early  in  July. 

The  expense  of  the  first  map  was  borne  by  a  few 
members  of  the  society.  For  the  cost  of  the  arpy, 
the  Editor  of  the  Journal  agreed  to  become  re- 
sponsible, looking  to  the  railroads  for  the  needful 

As  the  work  in  which  the  society  are  engaged 
cannot  fail  to  be  of  very  great  pecuniary  value  to 
all  our  railroad  companies  in  correctly  determin- 
ing the  lines  of  their  roads  and  the  connections 
and  relations  which  they  sustain,  on  a  magnificent 
scale,  the  writer  hopes  that  the  small  requisition  he 
may  make  upon  the  companies  for  the  aforesaid 
purpose,  will  be  promptly  responded  to.  He  is 
happy  to  state  that  so  far  as  railroad  companies 
have  been  applied  to,  they  warmly  eocoorage, 
4Dd  freely  vA  the  propoeed  work.   *  ■  •"^'^  "' 


K*st  Teanesae*  and  Georgia  Kallroad. 

"We  are  gratitied  to  be  able  to  t'tate  that  the  cars 
on  tb£  East  Tennessee  and  Georgia  Railroad  are' 
now  running  to  Lenoir's,  six  miles  this  side  of 
Loudon,  and  the  same  distance  on  this  of  the  Ten- 
nessee river.  The  heavily  and  ricbly  Ireighttd 
trains  now  pass  the  magnificent  bridge,  which 
now  spans  the  noble  Tennessee  at  Loudon.  This 
bridge  as  a  work  of  art  is  pronounced  by  common 
consent  equal,  if  not  superior  to  any  bridge  in  the 
entire  South.  It  is  indeed  a  magnificent  mouu- 
ment  to  the  Southern  enterprise,  energy  and  util- 
ity. The  Iron  Horse  is  now  within  tweuty-twu 
miles  of  Knoxville,  and  in  a  very  few  months,  we 
hope  to  give  him  such  a  welcome  at  this,  the  grand 
junction  of  four  of  the  principal  railways  of  the 
Union." 


Sale  of  Iron  Work*. 

Tkt  Baltiviore  Sun  status  that  Brady's  Iron 
Works,  in  Pennsylvania,  have  been  sold  to  a  Bos- 
ton company  for  $490,000,  there  being  included 
in  the  sale  several  thousand  acres  of  land,  con- 
taining extensive  ore  and  coal  beds,  with  ore  and 
coal  privileges  on  adjoining  lands,  four  blast 
furnaces,  a  large  bar-iron  and  railroad  iron  rul- 
Ung  mill,  about  200  dwelling  houses,  warehouses, 
storehouses,  hotel,  &c. ;  a  stock  of  ore,  coal,  pig 
metal,  merchandise  and  implements  of  trade, 
valued  at  $80,000  ;  5,000  tuns  of  finished  railroad 
iron,  together  with  Western  Railroad  Company 
Bonds  to  the  amount  of  $100,000. 

Extenaloa  of  tlia  Liafce  Sliore  Railroad. 

Th«  citizens  of  Manitowoc  held  a  spirited  meet- 
ing on  the  14th  inst.,  on  the  subject  of  extending 
the  Lake  Shore  Road  to  some  point  in  that  coun- 
ty. After  taking  a  sensible  view  of  the  impor- 
tance of  the  work  as  tending  to  enhance  the  value 
of  property  along  the  line,  and  to  give  an  impulse 
to  all  the  interests  of  the  people,  a  resolution  was 
adopted  that  it  was  expedient  for  the  County  of 
Manitowoc  to  "loan  its  credit  to  the  company  in 
the  sum  of  $300,000,  if  such  sum  be  found  neces- 
sary to  accomplish  the  end  proposed,  provided 
said  company  give  the  county  satisfactory  security 
for  the  payment  of  the  interest  and  principal  of 
said  loan  as  the  same  may  fall  due." 

A  committee  was  appointed  to  confer  with  the 
officers  of  the  company  as  to  the  security  they 
would  Oder  fur  the  bonds  proposed  to  be  issued. 

BACK  VOIiUM£S  AND   NUMBBRa 

Of  the  JourruU  may  be  obtained  on  spplicatiun  by  letter  or 
otberwue. 

tfdT  AU  reraittaace*  may  b«  maUo  in  Bank  BllU,  current  io 
tlie  State  (h>ai  wnich  ttiey  <.r«  neot,  by  Mail,  at  the  emit  of  tbe 
publisher*. 

Railroad  Jrou. 

IONS  KAULltU   KA1L6,  &tt  Iba..  oT  Cbaw- 
&uay'b  dc  ucjkSi'i*  make  ui  port  and  to  arrive 
witiiui  aixty  daya.    JTur  sale  by 
due  TIUUDOUK  lj£UON,  10  Wall  at,  near  Brtwdway. 

~M7w7MLDWliN  &  CO.,  Engineers, 

BROAD  AND  HAMILTON  STREETS, 

PhUadelpliia, 

urOULD  caD  Uie  atteotioo  of  Rauroad  Maoagera,  and  tboae 
*■  mt«reeted  in  KaUruad  i'roperty,  to  Uieir  {Iystkm  ur  Looo- 
MOTiva  JCjioiMKll  t»  tcfuch  (/ley  are  adapted  lu  Uie  parttcuiar 
uainesa  Jvr  icAicA  tlity  may  Oe  re<{uired  ;  by  the  use  of  one, 
wo,  three  or  Ibur  pair  of  dnviu]{  wneels ;  and  the  use  of  the 
wixHe,  or  so  much  of  the  weit(ht  as  way  be  desirable  lor  ad- 
aeaiuu  ;  and  in  accomumdatuig  thera  to  the  grades,  ;cuiveB, 
streuKtb  of  superbirucuou  au<i  rail  and  work  tu  be  duue. — By 
these  iiieaiia  Uie  uuiziuiuiu  u8«niJ  eltect  of  the  power  is  secured 
with  ttie  loaiii  expeuae  lur  alieiidiiuce,  coat  ot  fuel  aud  repairs 
to  UoaU  ttuU  KuKUie.  With  Uieae  ubjucls  iii  view  aud  as  the 
reault  ot  tweuty-ihree  years  practical  eipeneoce  in  the  busioebs 
by  our  seuior  Vartuer  we  niauufikcture  Jb\ve  different  kind*  (^ 
tinginen  aud  several  chuktea  or  sues  0/  each  kiud. 

Parucular  aiuuuuu  paid  to  the  'ilrengt/t  uf  tltt  machine  in  the 
Duin  and  worknuuuilup  uf  aU  the  dttailn.  Uur  iuu^  experience 
aud  oppurtuuiUes  of  obtiumc  g^lomrntiun,  euables  us  to  oSiar 
these  eagioes  with  the  asi>unLU/e  that  lu  emoiency,  ecoooniy  aud 
durabUiiy  Utqy  will  0(«A|Mre  flivorably  with  thvoe  of  any  other 
aiud  ui  use. 

We  also  fUmish  to  order,  Wbeeis,  Axles,  BowUng  Tire  (to  fit 
ceotres  without  bottait),  Compositioa  Castlugs  for  Beariugs ; 
•veiy  dOKnptiOQ  ot  tM,ppttr  Hheet  Iron  and  itwiksr  work ;  and 

Us  nyiui  or  r«iit<twat  <A  Uot»- 


3,500 


Tw  J  «ti«le  ^pf/mUtftr.4  to 
M,^  JiLBWUTi 


lliXTHBW«IAUI>. 
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x;^~I^nd  Claimants  In  Texas. 

IP  v™i  have  any  biisinoM  in  relaUon  to  Lands  in  Teia»  addreef 
W  B  Stopt,  ClarksvUle,  Red  Biver  County,  Texal,  and  it 
wiU  be  attended  to  prompUy. l-ly  . 

Lltliog^rapliy. 

GWKISSKNBORN,  Civil  Bngineerand  draughtsman  131 
Fulton  St.  up  stairs  ;  also  gives  his  attention  to  the  en- 
prav^ne  of  maps,)  and  machinery  on  stone.  LocomoUves  are 
neaUy  Utbographcd  at  this  establishment  on  the  most  reasona 
ble  tenna.-Ordera  are  solicited 60  tf 


To  Railroad  Companies. 

COLLINS'  PATENT 
VENTILATORS, 

FOR 

Ventilating  all  kinds  of 

Public  and  Private  BctLDivs^ 

Railroad  Cars,  Deppts,  **» 

THE  Subscribers  would  invitet 
tentiuD  of  the  public  to  the  abov^ 
celebrated  Patent  Ventilator.  This  Ven- 
tiiator  is  the  best  one  now  known  ot,  for 
glvinK  a  pure  air  in  rooms,  and  ejecting  all  foul  air.  It  has  been 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  i!«  extensively  used  fi>r  private  dwelbnga,  and  for  the 
cure  of  smoky  Ohimneya  cannot  be  excelled.  Manuftctured  and 
fbraaleby 

•  BAKER  &  WILLIAMS, 

No.  406  Market  St.,  Oirard  Row, 
Sole  Agents  for  Pennsylwnia. 

Refer  to                                STRICKLAND  KNXASS, 
Princaaal  AtUtant  £>tgineer  P.  R.R.  Co 
OLIYBB  W.  BARKIS, 
Priitapal  AmittwU  Engineer  P.  R.  R.  Co 
O.  R.  STRAUGHAar, 
Sufft  and  Eng.  Ohio  and  Indiana  JL  It. 
May  23, 1854. ^^ 


(11*1  AAJ^  J^/\n  BONDS  OF  THE  VIR. 
«|)l>V/UV«VvfUGINlA  AND  TEN- 
NiSbiSiiE  RAILROAD  COMPANY— Proposals  will 
be  received  for  the  whole  or  any  part  of  the  above 
issue  of  Bonds.  They  are  dated  July  1,  1864, 
and  payable  to  bearer  in  the  city  of  New  York, 
on  June  30, 1884,  with  interest  Coupons  attached, 
at  the  rate  of  6  per  cent,  per  annum,  payable 
semi- annually,  at  the  Bankof  America,  on  the  Isl 
of  January  and  July  of  each  year,  and  one  half 
their  amount  convertible  into  stock  of  the  compa- 
ny, at  the  option  of  the  holder. 

These  bonds  are  issued  under  the  full  authority 
of  the  stockholders,  for  the  purpose  of  finishing 
and  equipping  the  road,  and  they  are  secured  by 
a  second  murigage  on  the  road,  with  all  the  real 
estate,  fixtures,  and  equipments,  franchises,  appur- 
tenances, and  privileges  appertaining  thereto. — 
The  first  and  prior  mortgage  is  for  $1,600,000,  of 
which  $1,000,000  was  taken  by  the  State  of  Vir- 
ginia, on  the  following  very  advantageous  terms  ; 
6  per  cent,  interest  and  the  principal  to  be  liqui- 
dated by  payments  annually  of  one  per  cent,  for 
34  years,  commencing  on  July  1,  1863.  The  re- 
maining $600,000  were  sold  at  par. 

The  capiul  of  the  company  is  $3,000,000,  three- 
fifths  of  which  is  held  by  the  State  of  Virginia, 
and  the  whole  amount  paid  in  is  $2,976,100. 

The  length  of  the  i  oad,  from  the  City  of  Lynch- 
burg to  the  Tennessee  line,  is  204  miles,  of  which 
136  are  entirely  fiuished  and  in  operation.  The 
remainding  69  miles  require  only  $236,000  to  com- 
plete them,  and  ten  months'  labor  is  only  neces- 
sary to  put  the  entire  road  into  full  operation. — 
There  has  been  expended  on  the  road  about  $5,- 
000,000  in  construction,  rolling  stock,  and  expens- 
es, a  sum  double  the  amount  of  both  mortgages, 
which  together  do  not  exceed  $18,000  per  mile  of 
road.  The  roai  fonas  » lick  i\i  the  chidn  of  roads 
which  are  to  become  probably  She  most  important 
roate  in  the  Union,  jivicj  ta  almost  straight  lir* 
from  the  Northern  and  Ewbl-*rii  ciiies,  to  those  on 
the  Qulf  of  Mexico  aud  the  iUisaiASit'Pi,  aaorter>- 
ing  the  distance  more  than  200  miic3 ;  and  there 
is  but  one  more  link  to  be  finished  to  afford  a  con- 
tinuous raihroad  transporution  from  the  City  of 
Washington  to  Montgomery,  Ala,  But  independ 
ent  of  tue  travel  that  will  come  to  it  as  a  part  of 
the  great  South  and  North  Line,  the  Virginia  and 
Tennessee  Raikoad  has  a  certain  local  business  of 
its  own.  which  is  clearly  asceruined  by  the  eam- 
ingnofUai  year,  wltit  ot^jr  66  aulas  op«o,  (9109^ 


929  79,)  as  being  safiScient  of  itself  to  support 
the  road.  It  passes  almost  its  whole  length 
through  a  region  abounding  with  a  variety  of  min- 
erals of  the  must  valuable  nature,  such  as  lead, 
coal,  iron,  copper,  salt  and  gypsum,  all  of  which 
exist  in  great  abundance,  which  have  been  hither- 
to neglected,  but  which  are  fast  being  developed, 
now  that  they  can  be  conveyed  to  market.  In 
short,  the  i  rospecis  of  the  road  are  most,  flatter- 
ing, and  fostered  as  it  has  been  by  the  State,  and 
supported  generally  by  the  people  of  Virginia, 
with  so  large  a  cash  capital  actually  paid  in,  it  is 
believed  no  security  has  been  recently  oflered  of 
a  better  character.  The  Company  have  agreed 
to  set  apart  one  per  cent,  annually  on  the  amount 
of  their  Bonds  from  thfe  earnings  of  the  road,  as  a 
Sinking  Fund  to  meet  the  payment  of  them  at 
maturity  ;  and  the  stockholders  have  adopted  as 
a  line  of  policy,  to  declare  no  dividend  excepting 
from  a  cash  surplus,  after  the  interest  and  Sinking 
Fund  have  been  provided  for. 

The  terms  on  which  the  sale  will  be  made  are 
26  per  cent,  down,  and  the  balance  in  payments 
of  10  per  cent,  every  thirty  days  till  all  paid.  If 
the  whole  amount  is  paid  at  once,  interest  to  1st 
of  July  to  be  allowed.  The  right  of  rejecting  all 
or  any  part  of  the  bids  is  reserved,  if  deemed  for 
the  interests  of  the  Company  to  do  so.  The  bonds 
will  be  lodged  in  bank  to  be  delivered  when  the 
whole  amount  is  paid.  Full  information  will  be 
given  on  all  subjects  connected  with  the  financial 
affairs  of  the  Company  which  could  be  derived  by 
parties  wishing  to  ofifer  for  the  bonds,  and  docu- 
ments and  references  obtained  by  applying  to 
ADRIAN  H.  MULLER,  Esq.,  No.  38  Wall  st.. 
New  York,  to  whom  ofl'ers  must  be  sent,  sealed 
and  marked  "Tender  for  Railroad  Bonds,"  on  or 
before  the  24th  day  of  May  next. 

JOHN  ROBIN  McDANIEL,  Presl. 
Virginia  aud  Tennessee  Railroad  Co. 

The  Board  of  Directors  are : 
HENRY  DAVIS,  GEORGE  STUART, 

THOMAS  L.  PRESTON,     W1LLLA.M  A.  BEAD, 
WILLIAM  T.  ANDERSON, 

and  C.  F.  M.  GARNETT,  is  CAieJ  Engineer. 

I  will  receive  sealed  proposd^ls  for  the  above 
loan,  which  will  remain  with  me  unopened  till  3 
o'clock  P.  M.,  of  Thursday  the  24th  day  of  May 
next,  to  be  then  opened  in  the  presence  of  the 
President  or  some  Obher  authorized  agent  of  the 
Company. 

ADRIAN  H.  MULLER,  No.  38  Wall  st. 

New  York,  April  6,  1855. 


OrriCB   OF  WATEB  WOKKS, 

JJetroU,  April  id,  1656. 
rpHB  BOARD  OF  WATBR  COM&LUiMO>i£KS  of  Uie  city 
X.  of  Dtiiroit,  pursuant  to  aii  act  uf  the  l/eK>''''tui'*i  of  ibe 
State  of  Michigan,  will  receive  Siealed  PrupotuiUi  until  the 
seventh  day  of  June  next,  at  12  o'clocli,  A.11.,  ioT  a  loan  upon 
the  credit  uf  ibe  C;ty  of  Detroit,  lor  the  sum  of  Two  Uundrvd 
and  Fitly  Thousand  I>uUiir8,  and  upon  boods,  as  foltows .  Fifty 
thousand  dollars,  payable  iu  tweuty-fiv-e  years  ;  one  hundred 
thousaod  dollars,  payable  ia  thirty  years,  and  one  hundred 
thousand  doUats,  payable  is  thirty-tlve  yeaxp,  with  iuterust,  at 
seven  per  cent  per  uuuum,  payable  semi-aaiually.  The  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  proposal  Will  be  received  lor  a  less  rate  than  the  par  value 
of  such  Buoda 

Proposalii  to  be  directed  to  the  "President  of  the  Board  of 
Water  CommissioQers  of  the  city  of  Detroit,'^  and  endorsed 
"Proposals  for  Loan."  EDMUND  A.  BRUSH, 

SHUBAEL  CO^ANT, 
UKNRY  LEDYAKD, 
JAMJU  A.  VAN  DYKE, 
WILLIAM  R.  NOYEH, 
2mU 


For  Sale. 

BY  tlie  Baltimore  and  Ohio  Rai^oad  Company,  24  crate  can 
adapted  to  railroad  porpoae^  which  will  be  sold  at  a  kb- 
sooable  price.    For  Hutber  infonnation,  apply  to 

&AMUEL  J.  UAYES, 
M.  ot  NL,  Baltimore  and  Ohio  K.  R.  Ca, 
or,  BRIDGES  &.  BRO., 
19  tf  04  Oourtland  at.,  New  York. 

WANTED,  STUDENT  ^NQINEBRINO,  SURVEY- 
ING and  DRAUGiiXlNU.-iour  or  five  acuve 
young  mea  of  intelligence,  clever  habits,  aud  good  education, 
wbo  may  desire  to  perlect  i»  course  ci  studies  snd  gam  a 
koowlAdge  of  the  above  puisuita,  toay  Uod  an  instructor  an» 
employer  by  addressing,  lu  their  own  hand,  with  refereocea, 
Box  177,  Cumbetlaud,  Maryland. 

Terms ;  Firat  year,  tuitioa  in  the  <^ce  and  field,  use  of  in- 
stiumODU  ud. acieatiflo  kbmy,  with  |M  pay  &>r  aamoeai 
tMOBd  TMT,  ■dTiaM  to  pv. 


Notice  to  Contractors. 


{OFFICE  OF  THE  ALA.  i.  ILA.  R.  K.  CO.  OF  FLORIDI. 
Pensacola,  FUtrida,  Ftb'y  2lst,  1865 
PROPOSALS  tor  Grading,  Masonry  and  Bridg- 
ing of  46  miles  of  this  road  will  l>e  received 
at  the  office  of  the  Company  until  1  o'clock  p.  m. 
on  the  1st  day  of  May  next. 

Maps,  profiles,  plans  and  specifications  of  the 
work  will  be  ready  for  inspection  on  aud  after  the 
Ist  of  March. 

The  Alabama  aud  Florida  Railroad  is  designed 
to  extend  from  the  city  and  harbor  of  Pensacola 
to  the  city  of  Montgomery,  in  Alabama.  Pro- 
posals are  now  invited  for  the  portion  of  this  road 
which  lies  in  the  SUite  of  Florida. 

Proposals  will  be  recived  for  the  work  in  sec- 
tions of  ten  miles  each,  or  for  the  whole  ruad. — 
The  work  to  be  completed  within  18  mouths  from 
the  date  of  the  contract. 

The  terms  of  payment  will  be  two-thirds  cash, 
and  one-third  in  Bonds  of  the  City  of  Pensacola, 
or  Stock  Of  the  Cuinpany,  and  proposals  will  be 
received  for  a  larger  proportion  of  Bonds  or  Stock. 

The  work  is  geuerally  of  a  light  order,  though 
with  some  heavy  earth  cutting  and  several  pile 
bridges.  Every  facility  exists  for  prosecuting  the 
work  advantageously  iki  all  seasons  of  the  year.— 
The  country  is  elevated,  rolling,  well  wooded  and 
watered  and  healthy. 

Any  further  information  desired  by  persons 
wishing  to  offer  proposals  for  the  work  will  be  fur- 
nished at  the  office,  ur  may  be  had  by  addressing 
the  President  of  the  Company  prior  to  the  day  of 
letting. 

By  order  of  the  Board  of  Directors, 
4tl3  WALKER.  ANDERSON,  President. 


To  Contractors. 


SEADED  PROPOSAL  will  be  received  at  the 
office  of  the  BARCLAY  R.  R.  &  COAL  COM- 
PANY iu  Towanda,  Briuilurd  County,  Pa.,  until 
Saturday,  the  14Ui  of  April  next,  fur  the  gradua- 
tion, masonry,  bridging,  cross  tics,  &c.,  of  about 
16  miles  of  lailroad,  extending  from  Towanda  to 
the  mines. 

Plans,  specifications  and  profiles  will  be  exhibit- 
ed for  three  days  previous  to  the  day  of  lettiug. 

The  work  will  be. allotted  either  in  separate 
sections  of  about  one  mile  each,  or  the  whole  in  a 
single  contract,  as  shall  be  determined  after  the 
bids  are  opened.  TflOS.  T.  WIEKMAN, 

March  24th,  1855.  2tl8  Eng'r. 

TfiLE  undersigned  propose  to  change  the  location  uf  tbur 
busiucss.  aud  inviie^tbe  attenticm  o(  those  interests  ,to 
woich  ii  may  be  an  ol^evt  of  niipurtaiice  u>  bwtuce  tht-  eMIab- 
lishment  of  a  manu£iclory  of  locomotive  eo^jiuea  aiia  cant  on 
an  oxlenaive  scale.  J.  PKRKlNd. 

Albzaxoeia,  March  20th,  1865.         R.  C.  isMITU.       12.4t 


Benjamin  Watklns,   r^-^ 

Architect,  EngiDeer,   and  dus{>eu8ioa    aud   Kailroad   Bridge 
Builder,  Port  UibaoD,  Miss.  1)  13 

CUil^LSD^iindUfiKL.^, 

roK 
RAILROAD  CARS  &  LOCOMOTIVE  ENGINES. 

Bush  &  LobdeU,         i 

WILMINGTOS,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent, 
lor  their  celebrated  Wheels,  (with  or  without  axles.)  \lm 


Wheels,  (with 
character  of  which  ia  well  known. 


Schenectady  Locomotive  Works,    , 

SCHENECTADy,  N.  Y.  f 

THESE  Works  having  been  eularg«d  and  improved,  aiid 
having  made  extensive  addiuons  to  tueir  tools  auu  ma- 
ctimery,  are  prepared  to  receive  and  execute  orders  for 

LOCOMOTIVE  ENGINES  and  TENDERS, 

and  RAILROAD  MACHINERY  genenily,  with  Uie  utnnat 
promptness  and  dispatch  and  lu  Uie  best  &t>  le. 

The  above  works  t>eiug  lociied  on  tije  .New  York  Central 
Railroad  u«ar  the  ceotM  of  the  :»tate,  poseess  sujierior  facihtMS 
for  forwarding  tlieir  work  to  any  (uri  ol  Uie  ojuiitry  witliuut 
delay.  man  ]tUA&,  AgtmL 

liu«ii90tta,liU.       WALTJUlloQUIAH,fl^-t.    12.flBk 
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AMJSRICAN    RAIItROAD    JOURNAL. 


To  JBng^ineers  and  Arcliltects. 

AN  ENQINEER  who  has  heen  engaged  upon  •  prominent 
railroad  iit  the  SUte  of  New  York,  fur  tbe  past  six  year*, 
as  priocipal  draugbtaman,  and  is  experienced  in  architectural 
at  well  as  topograpliical  drawing,  ia  desirimn  of  fonniuK  a  new 
engagement.     Tbe  besiof  referem-e  given. 
Addreus  Engineer  Am.  IL  R.  JoumaL  11. 8t 

New  Works  on  Civil  EngineeriDg, 

THC  field  Practice  of  laying  out  Circular  Curves  for  RaB- 
roada.— By  Johh  C.  Trautwimb,  Civil  Kugiueer— 3d  edi- 
tion in  |>uckut-tx>ok  form. 

A  new  and  ra^id  method  of  Calculating  the  Cncie  Contents  oi 
Txcavations  aoa  Bmbankments,  by  the  aid  of  Diarrams. — By 
Jutui  C.  Trautwine,  CivU  Eugineer— 2nd  edition  v.tta  10  Copper 
Plates. 

Price  One  Dollar  each — postage  on  the  Curves  Three  Cents — 
and  on  tbe  Rxcavatioo  and  Kmbankmenta,  Six  Cents. 
for  sale  by  WILLIAM  HAMILTON, 

HaU  «f  U)«  JCnukiui  InstitutK, 
January  18,  1864.  Philadelphia. 


4,000  Tons  Railroad  Iron. 

WANTED.— The  undersigned  invites  proposals  for  the  sup- 
ply of  about  4,000  tons  of  T  or  U  paltero  railroad  iron 
weighing  not  less  thaii  sixty  lbs  to  the  yard,  for  completing 
"the  BuUalu,  Curoiiig  and  New  Tork  Railroad"  from  Batavia 
to  Buffalo.  Profiosals  desired  immediatoiy  for  delivery  in  June 
next  at  New  York,  Corning  or  Buffalo  as  may  best  suit  the 
coiiveuieuue  of  parties  proposing.       CHA8.  U.  MILLKIt, 

Pres't  B.  C.  &  N.  Y.  R.  R.  Ca 
BuFVALO,  FeVy  15th,  1856.  «  «t 

JMoUee  to  (Jontractors. 

I  MPROVEMENT  OF  THE  DES  MOINES  RIV- 
.1.  EK  NAVIGATION— Office  op  The  Des 
Moines  Natioation  and  Railroad  Company,  18 
William  street,  New  York,  Feb.  24, 1«66. 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  tbe  Chief  Engineer  of  this  Company,  at 
Keokuk,  Iowa,  until  the  first  day  of  May  next,  at 
10  o'clock  in  the  forenoon,  for  the  construction  ot 
the  LOCKS,  DAMS,  and  works  connected  there- 
with, between  St.  Fraucisville  and  Ottumwa,  a  dis- 
tance of  78  miles. 

This  work  consists  of  seven  new  locks  and  dams, 
and  the  enlargement  and  completion  of  tive  other 
locks  and  dams.  The  locks  are  to  be  200  feet 
long  and  45  feet  wide,  in  the  chamber,  and  to  be 
built  of  hydraulic  masonry,  with  cut  sioue  face, 
and  massive  coursed  rubble  backing. 

The  dams  will  average  about  7U0  feet  in  length, 
and  11  feel  lift,  and  will  be  composed  of  timber 
cribs  lilled  with  stone. 

The  locks  and  dams  will  rest  on  a  rock  founda- 
tion. 

The  work  will  be  ready  for  examination  by  the 
10th  day  of  April  next,  at  which  time  plans  and 
specitications  will  be  exhibited,  and  blank  propo- 
sals win  be  furnished  at  tbe  offices  in  New  York 
and  Keokuk. 

Monthly  payments  will  be  made  to  the  contrac- 
tors, in  cash,  to  within  iifteen  per  cent  of  tbe  rela- 
tive estimates  of  the  Engineer. 

The  company  reserve  tbe  right  to  reject  any 
proposal  which  is  not  satistactory. 

Any  further  information  that  may  be  desired, 
m4y  be  obtained  of  the  President  and  Chief  En- 
gineer, and  at  the  offices  in  New  York  and  Keo- 
kuk. 

The  work  between  St.  Francisville  and  the 
mouth  of  thte  river,  near  Keokuk,  will  be  offered 
for  letting  at  an  early  day. 

ORVILLE  CLARK,  President. 
,> .    ,r.j  .,  ,  i.  E.  R.  BLACKWELL, 

■J Chief  Engineer. 


Alotice  to  Contractors. 

I  American  and  Foreign 

}  £jiIO«ANT   PBOTKCTIVB   AMD    BUPLUTMINT  SOOIITT, 

(  27  areeuwicb  St.,  Feb.  14tb,  1866. 

CONTRACTOKS  oo  Public  Works  and  ou  Railroads  are  re- 
spectfully invited  to  make  appUcatiou  at  the  Society's  Office 
fur  Laborers  for  their  Works,  la  doing  so,  we  believe  they 
will  promote  their  own  advantage,  as  well  as  advuuce  the  in- 
terests of  tUu  Society.  Arraugenients  have  betn  made  in 
Kurope,  by  which  Emigrants  of  tbe  best  character  wui  be 
coobigned  to  thu  Societ>'s  care  ;  and  tbe  mauoer  in  which  bu- 
siDesa  IS  transacted  at  their  Office,  guarding  as  it  does  Uie  ,n- 
terests  of  the  employer  as  well  as  proniotujg  the  good  of  emi- 
grants will  be  higbly  satisfactory.  The  necessity  of  men  of 
cbaracter  standing  between  the  employer  and  employee,  is 
bufflcienlly  fell ;  and  tUis  ol>ject  will  be  secured  by  engaging 
tile  services  of  tbe  Society  iii  procuring  Laborers. 

Application  in  person  to  the  duperiut«adeut,  Mr.  J.  Situodb, 
27  Ureeuwicb  si ,  or  by  letter,  postpaid,  to  (he  Oeueral  Agent. 
Kev.  i).  R.  XaoMAStf x,  8g«i»tjf  Aogms,  13  A«tor  f  i«6«i  will 
tov»  prompt  »tl«Jttg«,^a.j^j,jU*T*        «W:;'V*ffsw»W'tf 


Aiew  York  and  £rie  R.  R. 

On  and  t/ler  Thursday,  March  29(A,  and  until  fkirther  notic* 

_M%         PASSENQER  TRAINS 
J^^^^wiU  leave  Pier  foot  of  Duaoe  street, 
^^^^Wi  as  follows,  viz  : — 


DcHKiBK  Expniss,  at  7  a.m.  fl>r  Dunkirk. 

Buffalo  Expriss,  at  7  a  m.,  for  Buflak). 

Mail,  at  Hii  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations. — Passengers  by  Uus  train  will  connect  with  Bxprt-ss 
trains  fur  Syracuse,  Csyugm,  Canandaigua,  Niagara  Falls,  and 
Rochester,  and  with  the  Lightning  Express  Train  onLake 
Shore  Railroad  for  Cincinnati,  Chicago,  4ic. 

Rockland  Passenokb,  at  3  p.in.,  (IVom  foot  of  Chambers 
St.)  via  Piewiont  for  tiutteni's  and  intermediate  stations. 

Way  Passk.nqkb,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

Night  ExPBsas,  at  5  p.m.  for  Dunkirk  and  Buffalo. 

ExioBANT,  at  6^  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Ou  Sundays  only  one  Express  Train— at  5  p.m. 

These  Express  Trains  connect  at  Rlmira,  wiUi  the  Ehnira  A 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffiilo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  Ibr  CleveUtnd,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc. 

ILtf. D.  V.  McCALLUM.  General  Sup't. 

Fliiladt;lptiiA»  Wilming^ton  dL 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

80UTU  AJMD  WKST. 


Trains  will  leave  the  Soutbem  and  Western  Station,  corner  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  U  46,  S  and 
11pm. 

FABI   BT  THROnaH   TICKBTS  TO   THl  SOUTH. 

from  New  York  to  Wilrouigtoa $15  60 

do        do  Nortolk 8  60 

From  Philadelphia  to  Wilmington 14  00 

do        do  Norfolk 6  60 

do       do  Petenburg 9  00 

do        do  Richmood 8  00 

FABB  BT  THBOCOR  TIOKBTB  TO  TBB  WMT. 

From  New  Tork  to  Cincinnati $13  60 

do        do  Louisville 14  60 

From  Philadelphia  to  Cincinnati  .................. 11  00 

do       do  Eiiuisville . . .  12  00 

From  New  York  to  IndfcMpolw^ _ 16  00 

An  extra  charge  will  be  m%i«  for  BeAls  and  state  rooms  an 

oqtidth    boat  S.        NPAFFORC 

OGl>£N  &  D£L.AFI£LiD'S, 

Late  OODEN  A.  MARTIN. 

Rosendaie  Cement. 

WE  are  prepared  to  enter  into  arrangements  Ib^  suppijnng 
our  cement  for  public  works  or  other  puv^  jaes.  We 
warrant  tbe  cement  equal  in  every  respect  to  any  manufactured 
in  this  country.  It  attains  a  great  degree  of  hardness,  setts  im- 
mediately uiHler  water,  and  is  a  superior  article  <br  masonry 
.ANuing  in  contact  with  water,  or  requiring  great  strength. 

For  sale  in  tight  barrels,  well  papered,  on  application  at  their 
office,  by                       OtiUEN  dt  UELAFIELU,  104  Wall  »t. 
The  above  cement  ia  used  in  most  of  the  fortibcatiuns  building 
govenmenl        IT 

American  Railroad  Iron. 

4/\/\r^  TONS  T  pattern  about  60  lbs.  per  linear  yard, 
mKJyjyJ    now  manufactured  and  ready  for  deUvery  at 
Piiisburgh  on  the  Ohio  river.    Apply  to 

IHEOUORE  BEaON,  10  Wall  st:,  near  Broadway. 
Nbw  Yore,  March  liiih,  1865.  11.6t 

AUBURN  STEAM  FORGeV 

AOBUBH,  N.  Y.— CHA8.  RICHARDSON,  Proprietor. 
Manuthctures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNEOTINa  RODS, 
Wagon  Axlet,  Pick  Axes,  Crote  Bart,  4'c.,  ^c  , 
of  the  best  aaaorted  Scrap  Iron,  and  Wabbartbd.  [lO.t 

~  REMOVAL. 

CLARK  &>  JESUP  have  removed  their  place  of 
business  to  Na  70  Beaver  at.  9.4t 

BUFFaLOmDART  COMPANY. 

rpHIS  Company  having  now  completed  their  extensive  Car 
A.  Works  are  diiiiig  orders  for  the  coostructioo  of  PASSEN 
OER,  BOX,  BAGliAaE,  PLATFORM  and  CATTLE 
CAHfi  of  the  most  approved  style  and  Qiusli.  Tbe  works  have 
connections  with  tlie  various  lines  of  railway  east  and  west, 
which  gives  them  aU  required  (kcilltiaa  for  tbe  deliveiy  of  cars 
in  every  direction. 
Orders  are  respecUUlly  solicited,  address  to  the 

BUFFALO  CAR  COMPANY, 
Office  87  Pearl  A.,  Uuffalu,  S.  T. 

Maeliinists'  Tools. 

A  SUPERIOR  CLASS, 
I  \ESIONEP  particularly  Ibr  Railroad  work,  manuftftnrwJ 
iJhv  L.  &  TINO  *  00.,  data  AutMiom.  Tiio  &  C«.  '> 
OeM>cr1,mX  :..\.  WWJBU. 


H.  SCHLARBAUM, 

290  Broadttay  comer  Reade  it. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe 
matical  Instruments  made  with  great  care  and  for  sale  at 
low  prices.     Repairs  done  in  the  best  manner.  )4tr 

To  Railroad  Companies, 

Bridge    Builders,    Merchants 

and  Machinists. 

THE  undersigned  continue  to  tnantitUcture  at  the  Tredegar 
Iron  Works,  Richmond,  Va.,  Bar  Iron  ol  every  desciiptiun 
Kailroad  Chairs  and  8|  ikes,  Car  and  Locomotive  Axles,  &c.' 
tLc,  and  solicit  a  call  from  those  in  want  of  such  articles,  bo 
fore  they  m  ike  their  purobu.>es. 

Our  iron  has  been  used  very  extensively  for  the  last  18  ycara 
in  the  construction  of  Oovemment  work,  Railroad  Fasteuiiii^, 
Bridge  Bolt8  and  other  Bridge  work  ;  and  has  given  universjl 
saiis^tioo. 

Ou  this  point  we  give  a  copy  of  a  letter  received  from  one 
well  qualified  to  give  an  opinion  on  the  subject,  having  a  very 
arge  experience.  ^  MOUKISti  ti.  TANNER. 

!  OFFICE  HASTEB  OF  ROAD  BALT.  &  OHIO  B    B.  Co. 
Baltimore,  March  9th,  ISBo 
Metsrs.  Morriss  if  Tanner,  Tredegar  Iron  Worka, 

Richmond,  Va. 
I  take  great  pleasure  in  recommending  the  Bar  Iron  mami 
Actured  at  yvmr  establishment  to  all  who  are  In  want  of  a  su- 
perior article.  I  have  used  It  in  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fastenings  <br  Track  and  /e<-i 
free  to  say  that  for  strength  auafiniah  it  compaies  favorably 
with  tbe  best  manufactured  Aniericau  Iron. 
3ml4  W.  BoLLSCAN.  Master  (fRood. 


$800,000 
TOL.EUU  and  IL.L.INOIS, 

AHD 

Lake  Frie,Waba8li  &  St.  Louis 

RAILROAD  CO.'S 

FIRST  MORTGAGE  BONDS,  i. 

1^  8800,000  OF  THE  BONDS  OF  THE 
LAKE  ERIE,  WABASH  4,  ST.  LOUIS  and  TO- 
LEDO «fc  ILLINOIS  RAILROAD  COMPANIES 
are  now  otiered  for  sale,  being  the  unsold  balance 
of  their  SEVEN  PER  CENT.  FIRST  MORT- 
GAGE BONDS. 

These  Bonds'  are  part  of  a  series  of  $3,400,000 
issued  by  the  two  Companies  on  243  miles  of  road 
extending  from  Toledo,  at  the  bead  of  Lake  Erie, 
in  the  direction  of  St.  Louis,  and  following  the 
Maumee  and  Wabash  Rivers  to  the  State  line  of 
Illinois,  from  which  points  communication  will 
soon  be  bad  with  St.  Louis  by  the  Terie  Haute 
and  Alton  Railroad,  and  with  Springfield,  tbe 
capital  of  lUiBois,  and  with  the  terminus  of  tbe 
Hannibal  and  St.  Joseph  Railroad  on  the  Missis- 
sippi River,  by  the  Great  Western  Railroad  of  Il- 
linois, now  far  advanced  towards  completion. 

The  Bonds  are  payable  on  tbe  1st  day  of  Au- 
gust, 1865,  with  interest  payable  semi-annually  in 
New  York,  and  are  convertible  into  the  capital 
stock  of  the  Companies,  within  six  years  from  the 
let  of  August,  1853. 

The  cost  of  the  roads,  when  completed,  will  be 
S7 ,000 ,000,  not  exceeding  S30,000  per  mile,  for  a 
road  built  and  equipped  in  the  most  thorough 
and  superior  manner.  Of  this  $5,000,000  have 
already  been  expended  on  the  roads,  and  tbe 
Companies  are  free  from  floating  debt,  and  have 
the  means  on  hand  to  complete  120  miles  of  road, 
which  will  be  opened  for  use  during  the  month  of 
Jane  next. 

This  sum  has  been  raised  by  the  sale  of  Stock 
and  First  Mortgage  Bonds,  and  $1,000,000  of 
Second  Mortgage  Bonds,  leaving  undisposed  of  in 
the  hands  of  tbe  Treasurer,  $1,000,000  of  the 
Second  Mortgage  Bonds,  and  $800,000  of  the  First 
Mortgage  Bouda,  amply  sutticient  to  complete  and 
equip  the  line. 

Without  reference  to  the  through  business 
which  this  line  most  command,  as  tbe  shortest 
route  from  St.  Louis  and  Springfield  to  Lake  Erie, 
it  is  universally  conceded  that  it  will  possess  the 
largest  local  business  of  any  line  west  of  Buffalo. 
The  valley  of  the  Wabash  has  always  been  known 
as  the  richest  portion  of  Indiana,  and  the  county 
seats  through  all  of  which  the  line  passes  are  the 
most  populous  towns  to  the  State. 

ALBERT  S.  WHITE,  President. 
14.3  EDWARD  WHITEH0U8E,  Treasurer. 

WARREN  COLBURN,  Ckief  Engineer. 
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have  as  a  general  rule  sought  and  obtained  the 
repeal  of  the  usury  laws,  as  far  as  they  were  con- 
cerned, which  left  them  free  to  contract  for  money 
at  any  rate  of  interest  agreed  upon.  In  some  in- 
stances, this  modification  of  the  usury  laws  has 
been  accomplished  by  special  enactments.  In 
others,  as  in  the  States  of  Ohio  and  Illinois,  by 
acts  applicable  to  all  the  roads  in  the  State. 

Railroad  companies  being  exempted  from  the 
operation  of  usury  laws  are  exceptions  to  general 
rules.  Attempts  have  consequently  been  made,  in 
certain  cases,  to  show  that  such  exceptions  where 
they  were  thought  to  be  applicable,  do  not  secure 
the  objects  aimed  at.  These  attempts  have  made 
no  perceptible  impression  upon  the  public  mind 
of  this  country,  from  the  frivoleus  character  of 
the  charges  put  forth,  and  from  the  motives  that 
prompted  them.  They  have,  however,  had  some 
eflfect  in  creating  apprehension  abroad,  particular- 
ly in  England.  This  is  not  to  be  wondered  at. 
The  existence  of  laws  against  usury  in  most  of 
the  States  is,  as  is  understood,  the  rule.  The 
exception  to  a  rule,  it  is  always  diflScult  to  make 
the  public  comprehend.  The  recent  attempts, 
therefore,  to  impeach  the  railroad  securities  ot 
the  United  States,  on  the  ground  put  fcwth,  though 


Railroad    Bonds  In-ralid  ir  Sold  below 
their  Memlnal  Value) 

Prom  the  fact  that  moat  of  the  bonds  issued 
by  the  railroad  companies  in  the  United  States  |  utterly  futile  in  this  country,  was  well  calculated 
have  been  sold  below  their  nominal  value,  the  j  to  alarm  the  foreigner,  whose  fears  were  operated 
question  has  1)een  raised  as  to  how  far  the  selling  j  upon  by  plausible  assertions  which  he  had  no 
of  them  at  a  discount  subjects  them  to  the  penal- j  means  of  controverting.  A  considerable  tempor- 
tiea  of  the  sUtutes  against  usury;  it  being,  lor'ary  effect  has  been  produced,  as  seen  in  the  de- 
the  present,  assumed  that  the  sale  of  such  bonds  dine  of  prices  of  some  securities  largely  held  ab- 
for  less  than  their  ;>ar  value,  without  authority  j  road.  In  confirmation  of  the  statements  put  forth, 
therefor,  is  usury,   though    oaly   a  legal  rate  is' the  cases  of  the  Dry  Dock  Bank,  and  the  North 


agreed  to  be  paid  on  their  face. 

Although  usury  laws  are  common  to  most  of 
the  States,  the  legal  rate  widely  differs ;  it  being 
in  some  States  6  per  cent. ;  in  others  7  ;  in  others 
8 ;  In  others  10,  and  so  on.  The  penalties  differ 
still  more  widely  ;  in  some  being  the  forfeiture  of 
the  whole  debt,  while  in  others  only  the  usury 
embraced  in  it.  The  law,  therefore,  is  not  based 
upon  any  moral  duty,  the  binding  force  of  which 
is  universally  recognized,  but  is  simply  a  con- 
ventional agreement,  prescribing  the  righu  of  ob- 
ligations of  the  members  of  a  political  body. 

As  it  was  found  to  be  impossible  for  railroad 
companies  to  borrow  at  Ugal  rates  of  interest  aU 


American  Trust  and  Banking  Company,  by  which 
foreigners  have  either  lost  large  sums,  or  been 
unreasonably  delayed  in  the  assertion  of  their 
rights,  have  been  instanced  to  show  the  danger 
there  is  ha  taking  the  bonds  of  our  railroads. 

The  case,  which  more  than  all  others  has  tend- 
ed to  throw  discredit  upon  American  securities  iu 
England,  is  that  of  the  North  American  Trust  and 
Bankmg  Company,  from  the  fact  that  in  the  re- 
cent decision,  obtained  after  some  fifteen  years  of 
UtigaUon,  Uie  court  sUted  that  "tens  of  miUions 
of  raiboad  bonds,  in  which  so  large  a  portion  of 
the  funds  of  all  classes  and  chariuble  institutions 
are  invested,  it  is  a  matter  of  public  notoriety. 


"®°*^  °**^***  **  *^*3r  on  their  works,  tUeylJ^.^fi»reri  i»,  the  same  manner.''    Although  the 


decision  was  in  favor  of  the  creditors  of  the  com- 
pany, the  fact  that  so  long  a  time  had  been  con- 
sumed in  reaching  a  decision,  a  remedy  so  expen- 
sive and  dilatory  can  hardly  be  said  to  be  of 
much  value.  If  therefore,  the  validity  of  railroad 
bonds  rested  upon  a  similar  state  of  fact*,  the 
foreigner  might  well  take  warning  not  to  irfvcst 
when,  though  he  might  have  rights,  he  was  with- 
out valuable  remedy. 

The  doctrine  of  the  court  quoted,  has  been  made 
to  cover  the  whole  ground,  while  iu  fact  it  ref-irs 
only  to  a  singe  and  unimportant  part  in  the  case ; 
which  was,  whether  or  not  the  mortgag;.  executed 
by  the  North  American  Trust  and  Bank  Company 
was  invalid  for  the  reason  that  it  violated  the 
sl-aJuU  of  frauds.  This  was  the  first  point  dis- 
cussed by  the  court  in  the  argument  of  the  case. 
That  it  may  be  exactly  seen  to  what  the  paral- 
lelism suggested  referred,  we  quote  the  following 
from  the  opinion  of  the  court.  After  a  briei  sute- 
ment  of  the  case  they  go  on  to  say — 

"Various  grounds  of  invalidity  are  urged  a; 
well  against  the  trust  mortgages  as  against  the 
bonds  re/erred  to  in,  and  which,  it  is  presumed 
have  little  value  without,  them.  Among  the  ob-' 
jections  most  relied  on  are,  alleged  violations  of 
the  statute  ff  frauds  ;  of  the  sUtuie  of  usury  ;  ot 
the  sutute  regulating  corporations ;  of  the  sutnte 
authorising  the  formation  of  banking  assooiations 
or  free  banks  ;  and  of  the  sUlnte  prohibiting  the 
issue  by  the  free  banks  of  bills  or  notes  on  time 
or  interest. 

The  sutute  of  frauds  (2  R.  S.,  137)  declares 
that  every  a-ssignment  given  "with  tie  intent  to 
delay,  kinder  or  defraud  creditors;'  .shall,  as  against 
the  persons  so  delayed,  kindered  or  d*fraud<a  "be 
void. "  And  one  of  the  forms  of  this  ispccies  of 
fraud,  specifically  proUibiied,  is  that  of  a.s.sign- 
ments  made  iu  trust  "for  the  use"  (as  the  sUtute 
expresses  it)  "of  the  i>erson  making  the  same." 
P.  135. 

In  the  latter  case,  the  act  itself,  being  on  its 
face  fraudulent,  is  made— for  the  purpose  only  of 
avoiding  it— concln.sive  evidence  in  law  of  frandu- 
lent  iuitnt.  In  all  other  cases  the  qofstiou  of 
fraudulent  intent  is  docland  to  l>e  "ji  question  of 
fact  and  not  of  law,"  to  be  submitted,  of  connw 
to  the  jury,  if  there  be  one ,  and  if  none,  as  in 
the  present  case,  u,  the  conrt  .-acting  a-  a  jury 
and  a.s  a  jury  takiiur  all  the  attendant  circumHtan-' 
ces  into  consideration.  Smith  vs.  Acker,  in  the 
Court  of  Errors,  23  Wend..  663,  and  Butler  vs. 
Van  Wyck,  in  the  Supreme  Court,  1  Hill,  438. 
And  furthtv,  to  show  the  kind  of  fraud  cc'ntem- 
plated  by  the  law  in  these  latter  provinons,  it  is 
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enacted  that  every  persuD  who  shall  be  a  party  to 
•uch  fraadalent  assignments  or  secaritiei,  made 
with  intent  to  delay,  hinder  or  defraud  creditors 
or  others,  or  shall  knowingly  avail  himself  of 
then*  as  if  made  in  good  faith,"  shall,  upon  con- 
viction, be  adjudged  guilty  of  a  misdemeanor," 
punishable  by  fine  and  impiisonment.  2  R.  8., 
184,  187,  690. 

The  two  chief  matters  in  controversy  in  respect 
to  this  question  of  fraud,  are  the  million  and  first 
half  miliion  trust  mortgages,  (for  that,  aa  already 
observed,  I  consider  to  be  the  true  character  of 
the  assignments,)  executed  by  the  company  in  the 
early  part  of  the  year  1840,  and  bearing  date  on 
the  Ist  February  of  that  year,  and  the  bonds, 
fifteen  hundred  in  number,  each  for  £260  sterling, 
payable  in  London,  executed  simultaneously  with, 
and  purporting  to  be  secured  by,  the  mortgages 
respectively. 

These  securities, — and  the  fact,  it  seems  to  me, 
is  of  controlling  importance, — as  alleged  on  one 
side,  and  conceded  on  the  other,  were  created  by 
the  company,  for  the  purpose  of  "raising  a  tem- 
porary cash  capital." 

Instead  of  making  1,600  separate  mortgages  for 
each  separate  bond, — a  plan  which,  if  not  entirely 
impracticable,  would  have  been  intolerably 
troublesome  and  expensive, — a  resort  was  had  to 
the  common  expedient,  common  especially  with 
railroad  companies,  of  one  or  two  mortgages,  exe- 
cuted to  trustees,  for  the  equal  benefit  of  all  the 
bondholders,  who  should  from  time  to  time  see 
fit  so  to  invest  their  money  according  to  their  re- 
spective interests.  And  the  question  is,  are  such 
mortgages,in  all  casts,  fraudulent  in  law  and  void; 
or  were  the  two,  in  this  particular  case,  made  with 
an  actual  intent  to  defraud. 

The  tens  of  millions  of  railroad  bonds  in  which 
so  large  a  portion  of  the  funds  of  all  classes  and 
charitable  institutions  are  invested,  it  is  a  matter 
of  public  notoriety  are  secured  precisely  in  this 
manner ;  and  the  consequences,  therefore,  of  an 
adverse  decision,  demand  for  the  question  the 
gravest  consideration." 

The  similarity  stated  is  in  the  fact  that  the 
bonds  of  railroad  companies,  as  well  as  those  of 
the  Trust  company  are  secured  by  one  deed  of 
mortgage  to  trustees  for  the  benefit  of  numerous 
creditors,  and  whether  both  are  void  by  the  sta' 
tute  of  frauds.  In  reference  to  these  two  points 
the  court  say — 

"lu  1838  the  Merchants'  Exchange  Company,  as 
appears  by  the  report  of  the  case  in  the  court  of 
appeals,  raised  S400,000,  to  complete  their  build- 
ing, by  the  creation  of  400  bonds  in  the  name  of 
James  Q.  King,  as  obligee,  secured  by  a  deed  (by 
way  of  mortgage)  to  the  same  person,  of  their 
ground  and  premises,  in  trust  as  security  for  the 
holdei:s  from  time  to  time  of  the  bonds  so  created ; 
authorizing  him  to  take  possession  and  receive  the 
rent  of  the  premises,  with  a  proviso,  nevertheless, 
that  if  the  company  paid  the  bonds  which  had 
been  or  might  be  "negotiated  or  put  in  circula- 
tion," the  grant  was  to  cease  and  become  void. 

The  bonds  not  being  paid,  Kint;  claiming  in 
virtue  of  the  deed  or  assignment  to  be  a  mort- 
gagee in  possession,  filed  his  bill  for  a  foreclosure 
and  sale;  and  in  December,  1851,  the  court  of 
appeals  made  a  decree  accordingly.  1  Selden  R. 
647. 

Although  in  the  form  of  a  trust  deed,  the  in- 
strument in  that  case  was  held  to  be  a  mortgage, 
and  a  valid  mortgage,  for  the  benefit  of  the  hold- 
ers of  the  bonds  "negotiated"  upon  the  strength 
of  it. 

The  same  court,  a  year  before,  in  the  case  of 
Leit':h  and  HoUister,  (4  Oomstock  211,)  had  af- 
firmed the  validity  of  an  assignment  of  a  right  oj 
oilion,  to  three  trustees,  in  trust  to  be  "applied 
in  paying  the  indebtedness  to  each  of  the  above 
assignees,  they  were  several  and  not  joint  credi 
tors,)  in  equal  proportion  to  the  amount  of  their 
respective  demands  against  me,  and  the  balance 
to  balance  to  me." 

It  is  maoifest  that  the  three  assignees,  in  the 


case  cited,  were  as  much  trustees  for  their  separate 
claims,  as  if  any  other  three  persons  bad  been  se- 
lected, and  that  the  instrument,  if  a  mortgage  in 
the  one  form,  would  have  been  equally  so  in  the 
other. 

These  two  authorities,  it  seems  to  me,  and  they 
are  the  highest  and  latest  on  the  subject,)  if  bind- 
ing, conclusively  establish  the  proposition  that 
the  two  trust  deeds  or  iissignments  in  question 
were  mortgages,  and  that  a  valid  transfer  by  way 
of  mortgage  in  that  form  may  be  made  to  trustees, 
whether  of  real  or  of  personal  estate,  and  that 
a  provision,  whether  expressed  or  implied,  contain- 
ed in  it,  and  which  is  incident  to  all  mortgages, 
directing  the  payment  of  the  surplus,  if  any,  to 
the  mortgager,  is  not  a  trust  made  J  or  the  use  of  the 
mortgager  within  the  meaning  of  the  statute,  and 
does  not  avoid  or  in  any  manner  vitiate  the  trans- 
action. 

It  would  seem  to  be  obvious,  independently  of 
authority,  that  instruments,  executed  bona  fide  for 
the  purpose  of  "raising"  money,  do  not  come 
within  the  principle  of  assignments  made  "in  trust 
for  the  use  of  the  person  making  the  same,"  or 
made  by  an  insolvent  debto*  to  give  preferences 
to  particular  existing  creditors,  or  to  secure  dis- 
honest advantages  to  himself." 

We  have  here  given  all  of  the  above  case  in 
which   any  parallelism  is   suggested  between  the 


bonds  of  railroad  companies,  and  those  under 
discussion.  That  a  deed  of  trust  may  be  made 
to  one  or  more  persons  for  the  benefit  of  a  large 
number  of  creditors  is  fully  shown.  The  object 
of  the  statute  of  frauds  is  to  prevent  the  delay, 
hinderance  or  the  defrauding  of  creditors.  It  was 
claimed  that  the  acts  of  the  N.  A.  T.  &  B.  Co. 
were  obnoxious  to  this  statute,  for  the  reason  that 
the  company  had  a  resulting  interest,  in  the  event 
of  the  payment  of  the  mortgage.  The  ground 
taken,  we  presume,  was,  that  the  trust  deed  should 
have  provided  for  the  payment  to  the  other 
creditors  of  the  company  of  any  residuary  inter- 
est. But  the  court  held  that  it  being  a  case 
of  borrowing  in  good  faith,  in  the  ordinary  course 
of  business,  a  provision  that  any  balance  which 
might  remain,  should  rerert  to  the  mortgager, 
was  properly  inserted.  This  we  believe  to  be  in 
accordance  with  universal  custom,  as  well  aa  the 
well  settled  principles  of  law.     '•;■■..■ 

The  parallelism  referred  to  by  the  court  is  limit- 
ed to  a  single  point,  the  attempt  to  secure  a  large 
number  of  creditors  by  one  mortgage,  or  trust 
deed.  The  statute  of  frauds  does  not  apply,  for 
the  reason  that  in  every  instance  we  are  acquaint- 
ed with  in  which  a  railroad  company  have  presumed 
to  execute  a  mortgage,  they  have  especial  author- 
ity for  such  an  act,  which,  if  honestly  executed, 
relieves  them  from  the  operation  of  a  general  sta- 
tute, such  as  that  against  frauds.  The  N.  A.  T. 
&  B.  Co.  were  not  specially  autboriaed  to  execute 
a  mortgage  of  their  property ;  this  right  resulting 
by  implication,  from  the  right  granted  to  borrow 
money.    In  reference  to  this  point  the  court  say — 

"It  is  said,  that  banking  associations,  formed 
under  the  free  banking  act,  have  no  power  to  bor- 
row, and,  of  consequence,  none  to  give  bonds  for 
the  repayment  of  money.  Suppose  a  suddea  and 
unexpected  run  upon  a  particular  institution,  may 
it  not  appeal  to  its  neighbors  for  temporary  relief, 
till  a  portion  of  its  assets  can  be  converted  into 
cash  1  Or  must  it,  with  millions  of  surplus  secu- 
rities or  even  bars  of  uncoined  gold  lying  ready 
in  its  vaults,  stop  payment  1  Of  what  possible  use 
would  be  the  right  of  banking,  by  "receiving  de- 
posits" and  "discounting  notes,"  if  all  the  deposits 
so  received  must  at  all  times  be  kept  untouched 
for  fear  of  a  possible  run  1  Occasional  borrowing 
by  a  banking  institution,  to  meet  an  emergency, 
it  would  seem,  is  but  the  exercise  in  the  language 


of  the  statute,  of  an  "incidental  power  necessary 
to  carry  on  such  business ;"  and  therefore  express- 
ly allowed." 

The  N.  A.  T.  &  B.  Co.  had  no  express  authority 
to  create  a  mortgage.  Hence  its  legality  could 
only  be  determined  by  reference  to  laws  o{ general 
application.  Railroad  companies  on  the  other 
hand  have  special  authority  for  the  acts  they  as- 
sume to  do.  The  similarity  in  the  two  cases  is 
reduced  to  a  single  point,  the  validity  of  which 
by  the  highest  tribunal  in  the  State  has  been 
placed  beyond  cavil.      J    ,  '  ''.'■>.  '  ' 

The  next  case  made  use  of  abroad,  is  that  ot 
the  Dry  Dock  Bank  of  this  city.   The  facts  in  this 
case  are  briefly  as  follows.     The  Bank  which  had 
suspended  specie  payments,  and  was  under  injunc- 
tion, appointed  a  committee  to  procure  a  loan  suf- 
ficient to  enable  it  to  resume  its  business.     The 
committee  applied  to  the  American  Life  Insurance 
and  Trust  Company  "for  aid  to  enable  the  bank  to 
resume    specie   payments."      The  Trust  company 
agreed  to  issue  their  certificates  of  deposit  bearing 
five  per  cent,  interest,  payable  in  London,  part 
within  one,  and  part  within  two  years,  for  £48,- 
000  sterling,  on  receiving  the  bills  of  credit,  or 
promissory  notes  of  the  bank  for  £50,000,  bearing 
interest  at  six  per  cent.,  payable  in  London,  at  the 
rate  of  $5  for  each  £1  sterling  instalments,  at 
four,  five,  six  and  seven  years,  the  interest  to  be 
paid  half-yearly.     The  notes  of  the  Bank  were  to 
be  secured  by  a  conveyance  of  real  estate  of  suf- 
ficient value  to  trustees,  containing  a    provision 
that  the  bank  should  pay  the  respective  instal- 
ments of  the  £50,000  to  the  Trust  company  in 
New  York,  with  interest  at  seven  per  cent.,  at  least 
forty  days  before  such  payments  would  fall  due 
in  London,  valuing  each  pound  sterling  at  $6.    It 
was   understood  by  the  parties   that   the   Trust 
company  would  negotiate  the  obligations  of  the 
bank  in  London  with  their  own  guaranty,  in  order 
to  meet  their  certificates  of  deposit.  The  arrange- 
ment was  consummated  accordingly,  each  bill  of 
credit  issued  by  the  bank  reciting  that  the/imount 
specified  therein  was  part  of  a  loan  of  £50,000 
sterling,  charged  on  real  estate.     It  appeared  to 
have  been  understood  between  the  parties  that  the 
Trust  Co.  was  not  in  a  sitnation  to  loan  in  cash  the. 
am' t  required  by  thn  bank,  that  the  necessities  of  the 
latter  were  known  to  the  company ;  aho  that  the 
parties  contemplated  that  the  certificates  of  depo- 
sit to  be  issued  by  the  company,  were  to  be  and 
could  be  converted  into  morey  at  or  above  par ; 
but  in  fact  the  bank  sustained  a  loss  in  the  sale  of 
the  certificates  of  over  $12,000.     It  was  held, — 
Ist,  That  the  transaction  was  in  substance  a  loan 
of  money  by  the  Trust  company  to  the  bank ;   2d, 
That   the  contract  was   usurious  j  and  therefore 
that  the  bills  of  credit  or  notes  issued  by  the 
bank,  and  the  trust  deed  to  secure  the  same  were 
void. 

This  case  was  one  of  great  hardship,  but  the 
contracting  parties  did,  or  should  have  known  the 
penalties  to  which  they  were  exposed.  Their  mis- 
fortune was  that  the  sufferers  dealt  with  a  set  of 
knaves,  whom  they  took  for  honest  men.  The  de- 
cision of  the  court  created  a  great  deal  of  ill- 
feeling,  and  upon  its  announcement,  the  Legisla- 
ture of  the  State  immediately  passed  an  act,  pro- 
hibiting all  corporations  from  pleading  the  statute 
against  usury.  If  the  case,  as  there  seems  to  be 
no  question,  was  a  clear  violation  of  a  well  known 


"TT  ''^T.' 


T' 


AMERICAN    RAILKOAD    JOURNAL 


259 


law  tbededsion  in  no  w»y  implicated  the  credit,  I  corery  of  a  judgment  against  the  party  agreeing 
or  the  securities  of  the  country.     The  law,  we  ad-  -  —  "-""—  —    »-'' >^'' w-nc  nnnn  h.. 


mit,  is  a  very  absurd  one,  but  while  it  exists 
upon  the  statute  book,  lenders  must  not  complain 
if  its  penalties  are  enforced  against  its  violators. 
As  previously  stated,  railroad  companies  are  es- 
pecially authorized  to  sell  their  securities  at  any 
rate  of  interest  that  may  be  agreed  upon.  In  some 
of  the  SUtes,  as  in  New  York,  for  instance,  this 
authority  is  conferred  by  a  general  enactment, 
denying  to  all  incorporated  companies  the  right 
to  plead  usury.  This  statute  has  been  universally 
construed  as  allowing  all  our  corporate  companies 
the  right  to  borrow  at  usurious  rates,  and  millions 
of  bonds  have  been  negotiated  under  this  view 
of  the  law.  It  has  been  recently  suggested,  how- 
ever, that  as  the  law  again&t  usury  has  not  been 
repealed,  a  creditor  of  a  corporation  can  plead  it, 
and  thus  defeat  an  usurious  transaction.  This 
idea  was  first  developed  in  the  recent  attack  upon 
the  securities  of  the  Illinois  Central  Railroad 
which  were  negotiated  in  New  York.      -'.'?'i.'  ' 

As  this  company  was  especially  entitled  by  the 
laws  of  Illinois  to  borrow  money  at  such  rates  of 
interest  that  might  be  agreed  upon  (see  the  Jour- 
nal of  last  week,)  it  does  not  appear  that  they 
would  be  affected  whatever  construction  might  be 
given  to  the  law  of  this  State.  The  question  of 
its  construction  consequently  chiefly  aSucts  the 
securities  of  our  own  roads,  as  nearly  all  the  loans 
negotiated  by  them  for  the  past  Ave  years  have 
been  made  by  virtue  of  its  provisions. 

The  only  case  in  which  this  law  has  come  up 
for  construction  is  that  of  the  N.  A.  T.  &.  B.  Co. 
In  reply  to  the  defence  of  usury  set  up  ia  that 
case,  the  court  say  that  "no  receiver  of  any  cor- 
poration or  of  any  free  banking  association,  since 
the  act  of  1850,  can  plead,  or  set  up,  or  prove,  or 
in  any  manner  "interpose"  the  defence  of  usury. 
And  the  ac*,  being  in  the  nature  of  a  repeal  of 
penalties  and  forfeitures,  and  containing  no  reser 
vation,  expressed  or  implied,  operates  as  well  on  ex- 
isting as  on  subsequent  suits  ;  extinguishing  not 
only  the  right  of  pleading  such  defence  thereafter, 
but  of  urging  or  maintaining  the  plea,  although 
previously  put  in,  if  not  already  allowed  and  es- 
tablished." '    fV';  n-    •  ■•  ^r^j 

This  decision  exactly  meets  the  case.  The 
courtdecide  that  the  penalty  is  abrogated,  and  that 
the  creditors  (the  assignee  representing  the  credi- 
tors) are  bound  thereby.  This  case,  to  be  sure, 
has  been  carried  up  to  the  Court  of  Appeals,  but 
the  deliberate  opinion  of  the  Supreme  Court  is 
certainly  worth  quite  as  much  as  that  of  feed 
lawyers  to  the  contrary. 

Upon  general  principles  of  construction  we  do 
not  see  how  any  other  conclusion  can  be  arrived 
at.  The  law  of  usury  is  simply  a  defense.  It  con- 
fers no  right  of  action,  but  is  simply  a  release  from 
an  obligation.  Now  the  amendatory  statute  says 
that  as  far  as  corporations  are  concerned,  usury  is 
no  such  release.  Now  it  is  a  well  settled  princi- 
ple of  law  that  a  grantee  takes  no  greater  rights 
than  those  possessed  by  the  grantor  When  the 
latter  is  legally  bound  the  former  is.  The  agree- 
ment of  a  corporation  to  pay  more  than  seven 
per  cent,  is  not  usury.  If  not  between  the  con- 
tracting parties,  it  certainly  cannot  be  between 
either  of  them  and  strangers.   Otherwise,  the  law 


enforcing  the  rights  of  creditors,  whenever  there 
has  been  default,  the  remedy  has  been  plain, 
speedy,  and  comparatively  unexpensive.  We  know 
of  no  instance  of  any  cause  of  complaint  where 
there  has  been  any  necessity  for  resortirg  to  legal 
process.  The  great  case  cited  In  England,  which 
is  the  one  commented  upon,  is  not  in  any  of  its 
important  features  at  all  analogous  to  that  of  rail- 
road bonds.  The  faint  similarity  that  exists  has 
been  pointed  out.  That  they  are  considered  valid 
here,  we  can  refer  to  the  confidence  which  is  felt 
by  our  own  public,  who  hold  nearly  two-thirds  of 
all  the  securities  issued  by  our  own  railroad  com- 
panies. If  with  the  law  clearly  in  their  favor, 
and  with  the  entire  confidence  in  its  interpretation 
by  parties  most  largely  interested  and  best  fitted 
to  judge,  foreigners  continue  to  feel  alarmed,  they 
are  beyond  the  reach  of  argumont.  To  8u«h  it 
would  be  superiuous  to  say  more  than  wc  have  said. 
For  a  further  consideration  of  this  subject  we 
would  refer  the  reader  to  an  article  under  the 
head  of  R.  R.  Law. 

Galena  and  Chicago  Union  Railroad. 

This  road  was  chartered  in  1836,  but  except 
making  some  preliminary  surveys,  nothing  was 
done  for  ten  years  afterwards,  and  until  a  new  or- 
ganization had  been  formed.  The  charter  con- 
ferred on  the  company  a  corporate  existence  for 
60  years,  the  right  to  construct  and  maintain  a 
railroad  from  the  town  of  Qalcna  to  such  point  in 
the  town  of  Chicago,  as  should  be  deemed  most 
eligible  and  convenient.  The  capital  stuck  was 
fixed  at  S100,000,  with  powtr  to  increase  the  same 
to  any  sum  not  exceeding  SI, 000,000,  in  shares  of 
8100  each.  The  Directory  was  to  consist  of  seven 
of  the  stockholders,  who  were  authorizA-d  to  bor- 
row money  to  an  extent  not  exceeding  the  amount 
of  stock  subscribed  for  the  completion  of  the 
work.  The  right  to  construct  branch  lines  was 
granted,  also  to  unite  with  other  railroads,  to  sul>- 
stitute  a  Turnpike  for  the  Railroad  on  any  part  of 
the  route.  Three  years  were  allowed  for  the 
commencement,  and  ten  years  for  the  completion 
of  the  work,  from  date  of  charter.  Except  on  that 


to  pay  usurious  rates,  and  by  levying  upon  his 
property.  The  law  was  passed  expressly  to  meet 
cases  similar  to  that  of  the  Dry  Dock  Bank.  But 
what  security  has  the  lender,  if  by  a  judgment, 
creditors  in  collusion,  perhaps,  with  the  party  pro- 
hibited from  pleading  usury,  could  interpose,  and 
declare  the  transaction  void  1  Such  a  construction 
would  render  the  law  nugatory,  and  defeat  its 
operation  entirely— a  view  of  the  case  not  for  a 
moment  to  be  entertained. 

The  popular  construction  of  the  law  is  so  uni- 
versally believed  to  be  the  proper  legal  construc- 
tion, that  in  this  country  the  objections  raised  at- 
tract hardly  a  passing  notice.  That  all  of  our 
courts  of  law  would  not  adopt  the  only  obvious 
and  sensible  interpretation,  and  the  only  one  which 
accomplishes  its  objects,  but  accept  in  its  stead  a 
strained  and  unnatural  construction  that  would 
destroy  investments  to  the  extent  of  millions,  is  a 
monstrous  assumption 

But  were  such  construction  given,  it  would  only 
affect  the  parties  purchasing  direct  from  the  com- 
panies, and  consequently,  parties  to  the  usurious 
contract.  It  is  a  well  known  principle  of  law  that 
where  a  negotiated  agreement  payable  at  a  future 
day  passes  into  the  hands  of  third  parties,  it  is 
good  against  the  maker,  no  matter  if  tainted  by 
usury,  and  frequently,  by  frauds  which ,  between 
the  parties,  would  render  it  voidable.  The  innocent 
holder  is  not  affected  by  the  equities  between  the 
parties  to  the  original  transactions.  Take  for  in- 
stance the  various  bonds  of  the  Erie  Railroad 
company  sold  since  1850.  These  are  good  if  they 
have  passed  out  of  the  hands  of  their  original 
takers,  no  matter  if  they  were  tainted  by  usury  in 
their  inception.  The  same  may  be  said  to  be  the 
case  as  to  all  other  bonds  of  a  similar  character ; 
80  that  assuming  that  bonds  sold  at  a  discount 
were  originally  obnoxious  to  the  penalties  against 
usury,  they  are  yet  perfectly  legal  in  parties  hold- 
ing at  second  hand.  If  a  company  have  parted 
with  a  bond  at  an  usurious  rate,  and  it  has  gone  I  part  where  a  Turnpike  might  be  constructed,  the 


into  the  hands  of  an  innocent  holder,  no  matter 
at  what  price,  they  cannot  object  any  more  than 
they  could  defend  a  note,  embracing  usurious  in- 
terest, which  they  had  put  in  circulation. 

There  seems,  therefore,  to  be  no  ground  what- 
ever for  believing  that  the  bonds  of  our  railroad 
companies  sold  below  par  are  illegal  even  in  the 
hands  of  the  parties  purchasing  direct  from  the 
companies.  The  fact  that  most  of  the  bonds  of 
other  States  are  negotiated  in  New  York,  renders 
them  legal  upon  the  principle  of  lex  loci.  If  such 
be  not  the  fact,  the  purchaser  at  second  hand  is 
no  more  affected  by  the  rate  of  interest  paid, 
than  is  a  negotiable  note  put  in  circulation  by  the 
holder  or  maker,  although  such  note  may  embrace 
usurious  interest.  Between  a  third  party  and  such 
maker,  the  equities  of  the  original  transactions 
cannot  be  set  up.  Otherwise,  railroad  companies 
might  have  it  in  their  power  in  consequence  of 
their  own  wrong,  to  defraud  innocent  parties  to 
any  extent.  Our  laws  upon  this  subject  are  in 
harmony,  we  presume,  with  those  of  all  commer- 
cial countries. 

We  have  above  expressed  in  as  brief  terms  as 
possible,  the  legal  rights  of  the  holderj  of  the 
railroad  bonds  of  the  United  States.    We  believe 


would  be  inoperative  and  might  be  avoided  al-  there  is  no  sufficient  ground  upon  which  to  ques- 
tog«ther.    It  might  l>«  def«ated  simply  by  tb«  ro-luoQ  their  yaliditj.    With  regard  to  the  delay  io 


rates  of  toll  were  left  to  the  option  of  the  compa- 
ny. By  an  amendment  adopted  at  the  following 
session,the  capital  stock  was  increased  $1 ,000,000. 
This  was  subsequently  raised  to  $3,000,000,  and 
finally  to  $5,000,000,  its  present  amount.  The 
time  for  completing  the  road  was  extended  five 
years.  Permission  was  granted  to  unite  with  the 
Central  Road,  should  the  companies  prefer  to  do 
so,  making  the  construction  of  only  one  Hue  ne- 
cessary from  their  junction  to  Galena.  In  1847, 
the  number  of  the  Directors  was  increased  tu 
thirteen,  and  the  right  of  way  tLrougb  the  public 
lands,  for  100  feel  in  width,  conferred  on  the  cor- 
poration. 

The  road  extends  Irom  Chicago  to  Freeport,  the 
point  of  junction  with  the  Illinois  Central  Rail- 
road, a  distance  of  121  miles,  a  general  West  by 
North  direction.  The  first  13  miles  between  Chi- 
cago and  the  Des  Plaines,  a  branch  of  the  Illinois 
River,  rise  no  where  more  than  50  feet  above  the 
Lake,  and  that  by  gradients  not  exceeding  three 
feet  to  the  mile.  At  this  point,  the  line  deflects  a 
little  to  the  North  for  four  miles,  continuing  in  a 
straight  line  to  Salt  Creek  which  has  an  elevatioa 
of  96  feet,  and  gradients  of  12  feet  per  mile  as- 
cending to  the  West.  The  general  course  from 
this  place  is  westward  to  Fox  river,  10  miles,  with 
no  grades  exceediog  ten  feet.    Ibe  elerAtioa  bere 
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is  160  feet.  At  this  point,  in  order  to  avoid  a  de- 
scending westward  grade,  the  line  turns  to  the 
North-west  and  North  over  a  level  prairie  to  El- 
gin, above  which  it  crosses  the  river  by  a  bridge 
36  feet  high.  The  general  course  is  then  West, 
ascending  throngh  a  ravine  to  the  summit  between 
the  Fox  and  Kishwaukie  rivers,  146  feet  above 
the  b-idge,  by  even  grades,  15  feet  to  the  mile. — 
Westward  of  this  to  Belvidere  nearly  30  miles,  the 
surface  is  almost  a  dead  level.  The  road  at  that 
place  strikes  a  branch  of  the  Bock  river.  Four- 
teen miles  further,  it  reaches  Rockford  on  the 
Rock  river.  The  heaviest  grades  on  this  part  of 
the  line  descend  to  the  West,  fifteen  feet  to  the 
mile.  The  stream  is  here  crossed  by  a  bridge  40 
feet  high  and  560  in  length.  From  Rockford  the 
line  bears  to  tho  northward,  over  a  smooth  coun- 
try, ascending  only  40  feet  in  20  miles,  and  with 
gradients  nowhere  exceeding  eight  feet  to  the 
mile,  to  the  Pekalonic  river,  which  it  follows  till 
reaching  Freeport,  with  asccoding  grades  of  not 
over  six  feet  per  mile. 

From  Freeport  to  Oaleca,  the  country  presents 
an  appearance  very  much  in  contrast  with  that  to 
the  eastward,  being  generally  composed  of  high 
mounds  and  deep  lavines.its  prominent  character- 
istics being  those  of  a  region  rich  in  mineral  trea- 
sures. A  very  favorable  route,  however,  for  the 
construction  of  a  railroad  was  found  to  exist  here, 
the  dividing  ridge  between  the  Pekatonic  and 
those  streams  which  run  into  the  Mississippi,  lying 
in  the  exact  course  for  the  road ;  and  the  surface 
presenting  only  one  ravine  of  any  serious  difficulty 
in  crossing.  West  of  this  ridge,  the  road  enters 
the  valley  of  Fever  river  which  it  follows  to  Gale- 
na, by  a  descending  grade  to  the  West  nowhere 
exceeding  37  feet  to  the  mile. 

The  whole  work  was  divided  into  five  divisions— 
the  first  extending  from  Chicago  to  Salt  Creek,  17 
miles  ;  the  second  to  Elgin,  23  miles  ;  the  third  to 
Rockford,  CO  miles ;  the  fourth,  to  Freeport,  34 
miles ;  and  the  fifth,  to  Qalona,  a  distance  of  48 

miles. 

CURVATCRE.  Miles. 

From  2,500  to  3,000  feet  radius 10 

From  3,000  to  5,000  feet  radius 12 

Straight  iiue ,160 

Total '. 182 

GRADIENTS. 

Level 50 

Not  exceeding  5  feet  per  milo 88)^ 
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It  will  thus  be  seen  that  this  route  had  one 
great  advantage  in  its  favor,  the  general  direction 
of  the  grades,  except  east  of  Galena  and  Rock- 
ford, corresponding  with  the  course  of  ita  heavy 
business — to  the  eastward,  while  the  total  rise  and 
fall  on  the  line  amounted  to  less  than  one  thousand 
feet. 

The  estimated  cost  of  the  road — to  bo  construc- 
ted with  an  H  rail  of  66  lbs.  per  yard — amounted 
to  32,648,727,  or  £14,533  per  mile,  as  follows : 
For  Excavation,  masonry  and  bridging.   S898,727 

Eight  of  way 50,000 

Superstructure,  $7,000  per  mile...   1,274,000 

Depot  and  other  buildings 1 1 4,000 

Engines  and  cars 130,000 

Fencing  $1,000  per  mile 182,000 


The  estimated  bumness  of  the  road  for  the  first 
year  was  $393,000  to  be  derived  from— Freight, 
$213,000;  Passengers,  $160,000;  and  Mails, 
$80,000.  It  will  be  seen  that  in  1864,  the  first 
year  of  the  completion  of  the  road  to  Freeport, 
while  the  cost  of  the  work  to  this  point,  includ* 
ing  branches,  exceeded  the  estimate  for  the  whole 
by  above  70  per  cent.,  the  receipts  on  the  same 
more  than  doubled  the  estimates. 

Beyond  making  surveys,  little  was  done  till 
1847.  In  April  of  that  year,  a  Board  of  Directors 
was  chosen  of  which  W.  B.  Ogden  was  elected 
President,  and  Francis  Howe  Secretary  and  Trea- 
surer. The  managers  shortly  afterwards  made 
choice  of  John  Van  Nortwick  as  Chief  Engineer. 
In  August,  books  of  subscription  to  the  stock 
were  opened,  and  about  $250,000  subscribed 
forthwith,  at  Chicago  and  Galena,  while  $100,- 
000  additional  were  obtained  at  other  places  along 
the  proposed  line.  A  corps  of  Engineers  was  im- 
mediately employed  to  locate  the  road  as  far  as 
Fox  river  and  prepare  it  for  letting.  On  the  1st 
of  March,  1848,  the  grading  and  bridging  of  the 
first  31  miles,  including  7  miles  previously  let, 
were  put  under  contract,  on  favorable  terms;  and 
the  timber  necessary  for  the  superstructure  to 
Elgin  shortly  afterwards  purchased.  On  account 
of  the  financial  difiiculties  in  England,  by  which 
it  was  found  impossible  to  obtain  iron  on  credit, 
the  directors  concluded  to  use  the  plate  rail  on 
this  division  of  the  road,  designing  to  relay  the 
same  portion  with  a  heavier  article,  when  their 
funds  became  more  abundant,  and  the  business  of 
the  road  required  it.  The  estimated  cost  of  com- 
pleting this  division  was  $842,000,  or  less  than 
$8,600  per  mile,  exclusive  of  machinery. 

The  road  was  opened  to  the  Des  Plaines  river, 
11  miles,  on  the  1st  of  June,  1849.  The  receipts 
on  this  section  amounted  to  over  $27,000,  during 
the  ensuing  seven  months.  Meantime  operations 
were  energetically  going  forward  on  the  remain- 
der of  the  distance  to  Elgin,  which  was  complet- 
ed by  the  22d  of  January  in  the  following  year,  at 
at  a  cost  of  $406,382. 

The  receipts  of  the  road  for  the  10  months  end- 
ing 30th  April,  1860  were $48,331  97 

Expenditure  for  the  same  period 23,796  26 


Giving  as  net  eam'ngs , $24,635  71 

As  this  sum  was  spent  on  construction,  a  stock 
dividend  of  ten  per  cent,  amounting  to  $23,382, 
was  declared  by  the  managers  for  the  year. 

The  debts  of  the  company  at  this  date,  amount- 
ed to  $164,671,  payable  in  that  and  the  following 
2  years.  Their  available  resources  were  $132,497. 

Depots,  stations,  freight-bouses,  &c.,at  Chicago. 
Des  Plaines  and  Elgin  had  been  commenced  dur- 
ing the  proceeding  year.  Four  locomotives  and 
nearly  100  cars  of  various  kinds  had  been  receiv- 
ed. 

The  St.  Charles  branch  went  into  operation,and 
the  Aurora  branch  was  in  course  of  construction  in 
the  same  year. 

As  it  was  the  policy  of  the  Directors  to  continue 
the  construction  of  the  road  westward,  section  by 
section,  only  as  their  means  would  warrant,  the 
books  of  subscription  to  the  stock  of  the  second 
division  were  not  opened  until  the  Ist  of  May. — 
The  surveys  and  location  had  been  commenced  in 

the  January  previous.     The  estimated  cost  of  the 

$2,648,727 1  next  89  oiiles  ext«adiiig  to  Belvidere,  including 


equipment,  was  $466,000  ;  or  with  a  T  rail  60  lbs. 
per  yard  $695,000— equal  to  $15,256  per  mile. 

The  General  Account  of  the  company  at  this 
time,  stood  as  follows :  ,   .■■.-.    -    -.> ; 

•  "  ■  D«. 

Cost  of  first  division $406,382  36 

"    second  do 7,749  97 

Payment  of  land  claims . .  20,297  30 

Stock  forfeited 6,131  58 

Wood,  cash  on  hand,  and  bills  receiv- 
able   19,016  15 


t 


$467,676  32 
Cr. 

CapiUl  stock  paid  in $261,389  02 

Subscribers  to  preliminary  surveys..  91  18 

Dividends,  and  dividend  certificates 

outstanding 16,801  89 

Bonds— 6  per  ct 60,495  70 

Bonds— 12  i)er  ct 76,476  00 

Bills  payable,  other  liabilities,  &c. . .     43,373  53 

>; :;.  '••■^l.   :  .S  K-;.'^?.  ■      $467,676  32 

The  earnings  of  the  road  for  the  year  ending 
30th  April,  1861,  were  $127,686  78,  of  which  the 
running  expenses  amounted  to  $48,903  24,  leav- 
ing as  net  earnings  $78,781  54.  Out  of  this  two 
dividends  of  eight  and  seven  per  cent,  respective- 
ly were  declared,  amounting,  with  interest  on 
bonds,  to  $67,709  48,  leaving  a  surplus  ot  $12,- 
854  98. 

During  this  year,  considerable  progress  was 
made  in  building  the  second  division  of  the  road. 
Proposals  having  been  received  late  in  September 
contracts  were  made  immediately  afterwards  for 
grading  and  bridging  that  part  from  the  first  di- 
vision to  Belvidere — the  whole  to  be  completed 
by  the  middle  of  September  ensuing.  A  purchase 
was  made  from  an  English  Company  of5,000  tons 
of  rails  on  favorable  terms.  Other  contracts  were 
entered  into  for  cross-ties,  equipment  &c.  The 
expenditure  on  this  division,  at  date  of  fourth  an- 
nual report,  had  reached  $173,338.  Some  pro- 
gress had  been  made  in  locating  the  third  division; 
but  no  letUngs  had  as  yet  taken  place.  The  route 
oftheBeloit  Branch  was  surveyed,  and  au  ar- 
rangement for  running  the  Aurora  Branch  entered 
into  with  that  company.  An  issue  of  ten  per  cent 
bonds,  to  tho  amount  of  $366,000,  payable  in 
1853, 1864, 1856,  and  1866,  was  made  by  the 
managers  at  favorable  rates. 

Mr.  John  B.  Tamer  was  this  year  elected  Pre- 
sident of  the  road  in  place  of  W.  B.  Ogden  resign- 
ed. 

In  September,  seven  miles  west  of  Belvidere 
were  put  under  contract — to  be  completed  for  the 
iron  by  the  1st  of  January,  1862.  The  road  was 
opened  to  Huntley's  13  miles  west  of  Elgin,  in  the 
course  of  the  same  month,  and  to  Marengo,  in 
October.  Early  in  1862.  the  work  was  completed 
to  Cherry  Valley,  86  miles  from  Chicago.  Books 
of  subscription  for  that  division  between  Rock- 
ford and  Freeport,  were  opened,  and  the  grading 
bridging,  dbc,  put  under  contract  in  June.  The 
Central  Railroad  Company  commenced  the  con- 
struction of  that  part  of  their  line  between  Free- 
port  and  Galena,  about  the  same  time,  it  being 
the  object  of  both  companies  to  complete  their  re- 
spective works  as  nearly  as  possible  at  the  same 
date. 

The  earnings  of  the  road  for  the  year  ending 

April  80th,  1862,  were $211,067 

Running  expenses  for  same  time 87,861 

Leaving  r>  net  earnings... $13^,706 


'^"■^"^  J^'-^S^!^'    ...V- 
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Out  of  this,  dividends  auiouutiug  to  filteec  per 
cent,   were  declared    by  the  mauagera  for  the 

year.  '■■•'i  J''  V'.--:^  V^^"''': 

In  the  early  part  of  August  following,  the  first 
and  second  divisions  which  till  that  date  had  been 
kept  as  separata  interests,  were  consolidated. — 
Provision  was  made  at  the  same  time  for  taking 
up  the  flat  rail  and  substituting  in  place  of  it  a 
heavy  T  rail.  At  the  consolidation,  an  extra  di- 
vidend of  12  per  cent,wa8  distributed  to  the  share- 
holders,  making  27  per  cent,  in  16  months.  The 
road  was  completed  to  Eockford  on  the  2d  of  the 
same  month.  ^t.T-?l:  J  '*--     v^'  ^-KlF? ;  v.    : 

The  subscription  to  the  stock  of  the  diyision 
Between  Rockford  and  Freeport,  was  so  success- 
ful that  before  the  Ist  May,  1863,  it  had  reached 
the  sum  of  $494,900  of  which  $425,600  had  been 
paid  in.  The  Directors  in  the  preceding  year  had 
wade  an  issue  of  bonds  to  the  amount  of  $600,- 
000,  on  this  division  of  the  road,  running  twenty 
years.  Of  these  $422,000  had  been  sold  at  date 
of  the  sixth  annual  report. 

The  receipts  for  the  year  ending  April  30,  1863 
were  $473,648 ;  running  exponsos,  $187.396 ;  in- 
terest account  $90,860.  Out  of  the  balance,  a  di- 
vidend of  8  per  cent,  was  made  on  the  1st  of  Feb- 
ruary, in*  addition  to  that  in  August,  1862;  surplus 
at  date  of  report,  $93,433. 

An  addition  of  $600,000  was  m.'wie  to  the  stock, 
and  a  mortgage  executed  to  secure  the  payment 
of  $2,000,000  of  seven  per  cent,  bonds,  including 
the  above  $600,000,  during  the  year.  The  first 
division,  with  the  exception  often  milas,  was  re- 
laid  with  heavy  iron;  additional  buildings  were 
erected ;  and  a  large  increase  made  to  the  rolling 
stock — the  expentiiture  for  all  these  purposes  hav- 
ing amounted,  on  the  two  first  divisions,  to  $1,- 
279,077  ;  and  on  the  third,  to  $274,832.  The 
grading  of  the  Beloit  branch,  extending  from  Bel- 
videre  northward  to  the  State  line,  20  miles,  was 
put  under  contract  in  October,  1852 — to  be  com- 
pleted by  tlie  following  August.  Surveys  were 
being  made  of  another  branch  to  extend  from 
Junction,  30  miles  west  of  Chicago,  to  Dixon,  the 
eastern  terminus  of  the  Rockford  and  Mississippi 
Railroad,  a  distance  of  some  70  miles. 

The  main  line  was  opened  to  Freeport,  121 
miles,  on  the  Ist  September,  1863.  The  Belcii 
Branch  was  completed  early  in  November  follow- 
ing. Forty-five  miles  of  the  Dixon  Branch  were 
nearly  ready  <or  opening,  at  datt  of  last  annual 
report ;  and  have  since  ihat^  been  put  in  opera- 
tion. 

The  receipts  of  the  road,  for  the  year  ending 

30th  April,  1864.  amounted  to $805,609  88 

Running  expenses 359,199  04 

Net  earnings $446,410  84 

Out  of  which  two  dividends  of  six  and  eight 
per  cent  were  declared , amounting  to  $363,164  68 
leaving,  after  meeting  interest  charges,  a  surplus 
of  $176,694  40.  An  extraordinary  dividend  of  20 
per  cent,  payable  in  ttock,  was  made  in  April. — 
In  addition  to  the  construction  of  their  branch  to 
Dixon,  an  arrangement  was  made  for  running  the 
whole  of  the  Dixon  and  Iowa  Road  on  its  com- 
pletion to  the  Mississippi,  135  miles,  the  company 
paying  seven  per  cent,  on  its  cost.  Operating  con- 
tracts were  also  made  with  the  Mineral  Point,Beloit 
and  Madison,  and  the  Fox  River  Valley  Railroad 

GompaiUeS.  .-:     ?•>    ^.^u  *.,/•  ^<  ••:.   r^r; 


The  General  Account  of  the  company,  as  shown 

by  their  last  anunal  report,  stood  thus  : 

;V       ,  Dr. 

Construction,  Main  line ;...'.......  $2,080,494  31 

Beloit  branch 379,767  89 

"  Dixon  and  Iowa  br...      797,633  16 

Depot  grounds  and  buildings -   839,307  11 

Equipment 6%,653  67 


$4,148,656  24 
To  which  add  for  surveys,  materials 
on  hand,  debts  due,  real  estate, 
shops  and  tools,  wood,  cash  on 
hand,  &c 372.633  94 


'   ^i  .   .:  -  {^-  ■:>^■^^    $4,616,290  18 

Capital  stock  paid" in....  ..."/.'...  .$2,682,167  41 

Bonds  10  per  cent,  convertible,  out- 

sUnding 26,000  00 

Bonds  (Mortgage)  7  per  ct.  not  con- 
vertible    1,366,000  00 

Bills  and  accounts  payable 215,266  62 

Surplus  earnings  on  hand 176,694  40 

Sundries,  as  new  stock,  dividends 

unclaimed  &c 61,161  75 


$4,616,290  18 
The  oflScers  of  the  road  are  John  B.  Turner, 
President;  W.  M.  Larrabee,  Secretary;  Samuel 
Howe,  Treasurer ;  and  John  Van  NorLwick,  Chief 
Engineer.  The  other  Directors  are  W.  L.  New- 
berry, Chas.  Walker,  J.  H.  Collins,  W.  H.  Brown, 
E.  S.  Wadsworth,  Thos.  Dyer,  B.  W.  Raymond, 
George  Smith,  W.  H.  Dickey,  T.  D.  Robertson,  D. 
A.  Knowlton,  and  C.  S.  Hempstead. 

Thw  arrangement  entered  into  with  the  Illinois 
Central  road  makes  Freeport  the  terminus  of  the 
main  line.  The  distance  to  that  point  is  at  pres- 
ent divided  into  three  divisions  instead  of  four,  as 
originally  contemplated.  The  company  are  now 
engaged  in  laying  down  another  track  on  the  first 
20  miles  to  the  westward  of  Chicago,  This  is  de- 
signed to  be  carried  to  Junction,  7  miles  further, 
without  delay. 

Colambos  and  mobile  Railroad. 

The  city  authorities  of  New  Orleans  have 
brought  an  action  in  the  Sixth  District  Court, 
against  the  above  railroad  company,  for  the  re- 
covery of  five  hundred  Bonds  of  $1,000  each  sub- 
scribed tob^at  work,  on  the  ground  that  the  Pre- 
sident and  Directors  of  said  Railroad  Company 
have  not  applied  the  Bonds  to  the  construction 
of  the  road,  but  have  illegally  applied  them  to 
the  payment  of  debts,  some  of  wl  ich  were  of  an 
illegal  character.  It  is  also  charged  that  the  con- 
ditions on  which  the  subscription  was  made,  were 
violated ;  a  commencement  having  been  required 
to  be  made  within  six  months  which  was  not  done, 
and  that  $500,000  of  stock  should  be  subscribed 
by  other  parties  besides  the  city, which  it  is  claim- 
ed, haj  not  been  doae. 

A  writ  of  injunction  is  therefore  asked,  prohib- 
iting the  company  from  disposing  of  the  Bonds  ; 
also  that  the  Sherifi*  be  authorized  to  sequester 
the  Bonds  wherever  found,  that  the  subscription 
be  cancelled,  &c.  .   <  ■: 

By  a  statement  made  from  the  books  of  the 
Company,  it  appears  that  83  of  these  bonds  have 
been  sold,  309  of  them  pledged  for  the  payment 
of  debts,  and  the  remainder  have  been  brought  to 
New  York  for  negotiation. 

The  following  is  a  statement  of  the  affairs  Oi 
this  company.  The  road  is  a  prolongation  of  the 
old  line  to  Lake  Pontchartraio.  ,x.-  ... 


Old  railroad  account $464,884  20 

Office  fbmitare 644  00 

Assets  bills  receivable, 

old  stock,  real  estate,  j 

sundry  accounts $106,381  91 

Stock  Mobile  and  New  i 

Orleans         Railroad  t 

Oompany 16,000  00  v 

Cashonhand 1,667  79  j 

417   city  bonds.  $1000 

each ' 417,000  00  '      ' 

538,999  70 

City  of  New  Orleans — Unpaid  sub- 
scription, 15,000  shares 1,000,000  00 

Work  on  new  and  old  roads 243  218  13 

Expenses  for  working  old  do 22,916  97 


Total $2,250,063  60 


CapiUl  stock— 5000 

chares  old $500,000  00 

15,000  shares  new  by 

the  city 1,500,000  00 


Leases  railroad  pro- 
perty  

Earnings  old  compa- 
ny to  July  lolb, 
1864 


-S2,000,000  00 


1,876  00 
30,937  26 


Assets — Bills  Paya- 
ble  "...    $171,028  16 

Individual  accouutci..  4,545  04 

Pay  roll-due  employ- 
ees for  November..  3,640  16 


32,814  16 


Income — From    July 

15     to    date,     4)^ 

month.s — 
Pas'gers  and  freight..      S:<6,362  72 

!  Rents 934  60 

Transportation  mails.  1,474  6U 

Sales  of  sundries ... .  29016 


179,113  36 


Bonds— 83  sold,    309  pled^jed,   108 
on  hand— total  500 


.39,061  88 


ToUl $2,260,987  60 


VlrKlnla  and  Tcnnc»ae«  Kallroatf* 

Ed.  Am.  Railroad  Journal. 

Sir — In  my  first  communication,  I  oftered  some 
considerations,  going  to  show  the  ira|)urtance  of 
the  Virginia  and  Tennessee  Railroad  as  a  part  of 
a  system  of  national  railways,  txtt^nding  from 
New  York  to  the  valley  of  the  Mississippi ;  and 
proposed  in  a  future  number  to  show  that,  irre- 
'spective  of  the  vast  amount  of  biisincisH  that  must 
i  be  thrown  upon  this  line,  because  of  its  being  a 
component  part  of  the  freat  national  line  of  inter- 
communication ;  the  country  tributary  to  it  in 
Virginia  would  afford  tonnage  and  travel  enough 
to  give  satis  actory  returns  or  dividends  upon  the 
capital  required  for  its  construction.  I  will  now 
proceed  to  sustain  that  position.  In  doing  so  I 
shall  endeavor  to  be  as  concise  as  possible. 

I  assume  as  a  starting  point  that,  when  the 
road  shall  have  been  completed  and  fully  equip- 
ped, for  conducting  a  large  freight  and  passenger 
business,  its  cost  will  be  six  millions  of  dollars ; 
and  that  oC  it«  receipts  50  per  cent,  will  be  re- 
quired to  maintain  th«>  roadway,  depots,  machine- 
ry, and  rolling  stock  of  every  description.  Se«;oo<l- 
ly,  that  on  such  an  investment  nothing  short  of 
ten  per  cent,  net  income  should  be  satisfactory  to 
the  stockholders  after  paying  interest  upon  loana, 
and  providing  a  sinking  fund  for  the  redeccptiou 
of  the  same  within  a  reasonable  period.  Thirdly, 
I  shall  base  my  estimates  of  tonnage  mainly  upon 
data  derived  from  the  census  of  1850 ;  and  shall 
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cljum,  that  tlie  development  induced  by  the  com- 
mercial facilities  of  railway  transit  will  be  the 
flame  in  Tirginia  as  in  Georgia,  viz.  that  the  agri- 
cultural exports  will  be  equal  to  the  entire  pro- 
duction of  the  staples  of  the  country,  before  these 
facilities  loere  enjoyed.  The  counties  of  Virginia 
tributary  to  the  Virginia  and  Tennessee  Railroad, 
produced,  in  1850,  145,000  tons  of  wheat,  corn, 
and  tobacco,  I  assume  that  this  will  pass  over  one- 
half  the  length  of  the  road  and  that  it  vill  pay 
4  cents  per  ton  per  mile,  which  gives  a  receipt 

from  these  items  of  trade  of S591,600  00 

I  estimate,  for  an  import  tonnage  of 

one-fourth  the  exports  of  the  staple 

crops  say  36,250  tons.  This  I  place 

aliio  at  4  cents  per  ton  per  mile  and 

allow  it  to  be  distributed  as  I  have 

the  exports,  that  is  to  say  that  it 

will  pass  over  one-half  the  road, 

and  it  gives  a  receipt  of. 147,900  00 


Total  receipts  from  export  and 
import  trade S739,500  00 

TLe  next  source  of  revenue  to  be  considered  is 
travel. 

In  computing  it  I  shall  be  governed  to  some  ex- 
tent by  the  experience  of  other  portions  of  our 
country.  The  white  population  of  the  counties 
of  Virginia  immediately  oa  the  Virginia  and  Ten- 
nessee road  is  142,722.  It  is  shown  by  the  railway 
statistics  of  Massachusetts,  that  the  travel  on  the 
roads  of  that  State  is  equal  to  S7.56  for  each  in- 
habitant. But  because  of  di8:^imularity  in  the 
habits  and  pursuits  of  the  people  of  Virginia  and 
those  of  Massachusetts,  I  shall  assume  that  only 
one-fourth  the  traveling  will  be  dons  over  our  rail- 
roads as  is  done  over  the  Massachusetts  roads. 

Upon  this  basis,  we  would  have  an  income  from 
local  passengers  of  $269,744  58. 

We  will  next  estimate  the  mail  pay  at  $237  60 
per  mile.  At  this  rate  of  compensation  (the  road 
being  204  miles  long)  we  would ,  receive  under 
this  head  $48,450.  ■.•         '  ^     '  -       "^ 

I  will  now  consider  the  mineral  tonnage  of  the 
line.  It  is  difficult  to  do  justice  to  this  branch  of 
my  subject,  without  incurring  the  criticism  of 
those  who  are  not  well  informed  as  to  the  extra- 
ordinary mineral  resources  of  the  counties  of 
Montgomery,  Pulaski,  Wyth,  Smith,  Washington, 
Grayson,  Carroll  and  Floyd,  all  of  which  are  tri- 
butary to  this  road.  In  those  counties  we  find  the 
following  elements  for  mineral  tonnage  in  great 
quantity  ;  greater  possibly,  than  in  any  other  dis- 
trict of  like  extent  in  the  Union: — coal,  iron,  cop- 
per, zinc,  lead,  gypsum,  and  salt.  I  shall  not,  in 
my  computation  of  mineral  tonnage,  allude  to  the 
zinc;  because  as  yet  these  ores  have  not  been 
mined  to  any  such  extent  as  to  enable  me  to  furm 
an  opinion  of  their  commercial  value.  Neither 
shall  I  cotiipute  the  coal  tonnage  ;  because  I  be- 
lieve its  great  value  will  consist  in  its  use  as  a 
f«el  for  smelting  and  manufacturing  the  iron  ores 
which  are  found  in  Montgomery  county  in  juxta- 
position with  the  coal ;  thereby  forming  the  basis 
of  a  manufacturing  industry  that  has  made  Eng- 
land the  commercial  dictator  to  the  world.  Nei- 
ther shall  I  indulge  in  conjectures  about  the  ex- 
tent of  the  iron  manufactures  that  may  grow  up 
ID  ihis  coal  and  iron  field ;  because  as  yet  nothing 
has  been  done  to  test  the  great  practical  ques- 
tions involved  in  considering  the  development  of 
this  branch  of  industry  in  this  particular  locality. 


of  either  coal  or  ores  or  both,  that  would  disap- 
point calculations  that  upon  superficial  view  might 
seem  very  reasonable. 

But  to  proceed  with  the  estimates  of  mineral 
tonnage. 

1st,  The  gypsum.  '     :  "  •"^"'  "t '    ■  ''  , 

I  assume  that  there  will  be  transported 
through  to  Lynchburg   10,<X)0  tons  at 

$3.50  per  ton $35,000 

and  10,000  tons  distributed  along  the 

Ime  at  $2  per  ton 20,000 

2nd,  The  salt.  '  ; 

I  estimate  that  100,000  bushels  will  pass 
over  the  entire  road  at  12  cents  per 

bushel 12,000 

and  100,000  bushels  distributed  along 

the  line  at  8  cents  per  bushel 8,000 

3rd,  The  lead. 
Of  this  article  there  were  transported  in 
1854,  401  811-2,000th  tons.    I  estimate 
for  only  1,000  tons  in  ftiture,  at  $3.50 . .     3,500 

4th,  Copper  ore. 
Within  a  few  months  between  five  and  six 
hundred  tons  of  this  article  have  been 
taken  from  the  mines  of  Lloyd  and 
Grayson  counties,  and  transported  to 
market  over  the  Virginia  and  Tennessee 
railroad.  Those  engaged  in  this  new 
branch  of  business  are  confident  that 
they  will  send  from  their  mines  12,000 
tons  during  the  current  year ;  and  that 
the  quantity  will  rapidly  increase  there- 
after ;  but  as  I  wish  to  avoid  all  appear- 
ances of  a  disposition  to  exaggerate  the 
mineral  tonnage  of  the  road,  I  shall  as- 
sume for  the  future  the  estimates  for 
this  the  first  year's  operation  say,  12,000 
tons,  and  I  shall  place  the  transit 
charges  considerably  below  present 
rates;  say  $3.50  per  ton  instead  of 
$4.30,  This  would  give  a  receipt  from 
copper  ores  of 42,000 


I  will  not  lengthen  this  communication  by  pre- 
senting any  other  views ;  believing  that  I  bavo 
made  good  the  position  assumed  in  my  first  num 
ber;  MiiX  indeycndent  of  all  trade  or  travel  othci 
than  the  legitimate  local  business  of  the  Virginia 
and  Tennessee  Railroad,  it  must  be  classed 
amongst  the  paying  roads  of  the  country. 

SOUTH-WESTERN  VIRGINIA. 


Cirenlar 


Tennessee 


Total  amount  derived  from  mineral  ton- 
nage  $120,500 

I  might  with  great  propriety  claim  that  the  ex- 
istence of  this  mineral  tonnage  would,  as  it  un- 
doubtedly will,  greatly  enhance  the  import  ton- 
nage, and  therefore  add  to  my  estimate  a  con- 
siderable sum  under  that  head  ;  but  I  shall  not. 
Neither  will  I  introduce  another  great  elemeut  of 
tonnage,  the  products  of  the  fo:est. 

Befr^re  proceeding  to  recapitulate  these  estimat- 
es, I  will  submit  a  single  remark  about  the  mineral 
tonnage,  and  it  is  this,  that  the  salt  and  lead 
mines  of  Wythe  and  Smyth  counties  have  been 
worked  since  the  early  settlement  of  the  country, 
and,  therefore,  have  been  thoroughly  tested.  This 
remark  is  also  true  with  regard  to  the  gypsum. 
The  copper  is  a  recent  discovery ;  but  enough  has 
been  done  to  satisfy  all  who  have  investigated  the 
subject  that  the  veins  of  ore  are  rich  and  exist 
throughout  a  considerable  extent  of  Floyd,  Car^ 
roll  and  Grayson  counties. 

RECAPlTf  LATION    OF  ORCSS    RECEIPTS. 

The  estimates  for 

Agricultural  tonnage  is $591,600 

Import  trade , 147,900 

Travel :- 269,744 

Mail  pay 48,450 

Mineral  Tonnage 120,500 


Total  gross  receipts '. . .  $1,178,194 

Deduct  50  per  cent,  for  purposes  Bt.<)ted 
in  the  beginning  of  this  article,  and 

wo  have  a  net  income  of 589,097 

or  a  fraction  under  10  per  cent.,  on  a  capital  of. 


Difficulties  may  bo  found  to  exist  on  tho  quality  I  six  millions  of  dollars. 


of    the    Virginia   and 
Railroad  Company. 

The  Virginia  and  Tennessee  Railroad  Company 
received  a  special  charter  from  the  Legislature  of 
Virginia  on  the  24th  of  March,  1848,  which  was 
amended  on  the  6th  March,  1849,  empowering 
them  to  construct  a  railroad  from  the  city  of 
Lynchburg  to  the  boundary  lino  between  the 
States  of  Virginia  and  leuDcssce,  a  distance  of 
204  miles.  Such  a  railroad  was  cvi<lcntly  of  much 
public  importance  in  a  variety  of  views — first,  as 
forming  a  link  in  the  chain  of  roads  built,  and 
now  building,  on  a  similar  gauge  of  6  feet,  which 
are  destined  to  form  an  almost  direct  line  from 
the  cities  of  the  North  and  East  on  our  Atlantic 
side,  to  those  of  the  South  and  West  on  the  Gulf 
of  Mexico  and  the  Mississippi,  lessening  the  dis- 
tance most  materially,  (not  less  than  200  miles,  i 
as  will  be  at  once  seen  by  reference  to  the  Map 
of  Railroads  in  the  United  States,  lately  publish- 
ed, and  which  Line  of  Roads  are,  no  doubt,  des- 
tined, at  a  very  early  period,  one  or  two  links 
being  only  wanting  to  complete  it,  to  form  the 
most  important  route  in  the  Union.  The  neces- 
sity of  this  road  was  therefore  apparent ;  but  its 
projectors,  and  tho  Legislature  of  Virginia  bad 
views  in  regard  to  it  of  a  still  more  important 
character  to  them.  They  knew  it  would  pass 
almost  its  whole  length  through  a  region  abound- 
ing in  minerals  of  the  most  valuable  description, 
which  had  beei.  hitherto  locked  up  and  valueless 
from  its  isolated  position  on  the  great  Alleghany 
ridge,  without  any  way  in  which  they  could  be 
conveyed  to  market. 

There  was  no  conjecture  about  this — the  fact 
was  well  known,  that  in  thai  region  of  country, 
Lead,  Copper,  Iron,  Coal,  Gypsum  and  Salt  exist- 
ed to  an  unlimited  extent,  and  of  easy  attain- 
ment, and  that  what  was  alone  wanting  to  deve- 
lope  that  immense  wealth  was  an  outlet  by  some 
easy  and  cheap  mode  of  conveyance.  A  Raihoad 
was  the  natural  idea,  and  while  the  Virginia  and 
Tennessee  one  would  supply  the  necessary  link  in 
the  great  chain,  it  would  at  the  same  time  bring 
to  market  these  locked-up  treasures ;  and  in  other 
respects  be  of  vast  importance  to  the  State.  The 
Legislature,  therefore,  granted  a  most  liberal 
Charter,  and  further  authorized  tho  State  to  take 
and  hold  Stock  to  the  extent  of  three-fifths  ©f  the 
Capital,  which  was  fixed  at  $3,000,000. 

Of  the  $3,000,000  of  Capital  Stock,  $2,975,100 
was  paid  in  ;  and  that  sum  being  inadequate  to 
complete  tho  road,  as  was  well  known  at  its  com- 
mencement, the  estimated  expense  being  $5,000,- 
000,  it  was  resolved  to  issue  Bonds  bearing  6  per 
cent,  interest  per  annum,  and  redeemable  in  20 
years,  securing  the  same  by  a  first  mortgage  on 
the  road,  to  the  amount  of  $1,600,000.  Of  these 
bonds  the  State  of  Virginia,  in  further  proof  of 
the  estimation  in  which  it  held  the  road  and  the 
progress  that  had  been  made  on  it,  agreed  to 
take  $1,000,000  on  terms  more  liberal  than  that 
of  any  loan  made  to  any  Railroad  in  any  other 
State  of  the  Union.  These  terms  were  6  per  cent, 
interest,  to  bo  paid  semi-annually  ;  and  an  addi- 
tional one-half  per  cent,  at  each  half  yearly  pay- 
ment, for  84  years,  as  liquidation  of  the  principal. 
In  other  words  the  State  Agreed  to  give  a  dona- 
tion of  $1,000,000  to  the  Road  on  condition  that 
the  Company  paid  them  at  the  rate  of  7 
per  cent,  per  annum  on  the  amouut  for  34  years. 
Contrast  this  with  the  way  other  Railroad  Com- 
panies have  been  obliged  to  raise  funds  to  build 
their  roads,  and  it  must  readily  be  admitted  that 
the  State  of  Virginia  has  not  only  fostered  this 


IRoad  with  extraordinary  care,  and,  no  doubt,  a 
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wise  liberality,  but  it  must  also  be  evident  that 
the  Road  is  popular  with  the  people  of  Virginia ; 
and,  sustained  as  it  is,  and  will  be,  by  so  many 
intere&ts,  its  perfect  success  is  placed  beyond  all 
manner  of  doubt.  The  preliminary  arrangements 
being  all  made,  the  money  was  paid  by  the  State 
in  1863  ;  and  the  $500,000  of  Bonds  were  issued 
on  the  1st  o'  January  of  that  year,  and  disposed 
of  privately  at  par,  the  two  amounts  together 
forming  the  first  lien  of  $1,600,000  on  the  road. 

The  stringency  in  the  monetary  affairs  of  the 
country,  which  commenced  in  1863,  and  increased 
in  1864,operated  severely  on  allrailroad  enterprises; 
and  although  the  Virginia  and  Tennessee  had  beea 
well  sustained,  yet  in  1854  their  iisual  facilities 
were  so  curtailed,  that  their  operations  required 
to  be  restricted,  and  it  became  apparent  that  a 
further  loan  would  be  necessary  to  complete  and 
equip  the  Road,  and  to  attain  the  enviable  posi- 
tion of  being  entirely  free  from  a  floating  debt. 

At  the  Annual  Meeting  of  the  Stockholders, 
held  at  Lynchburg  on  the  25th  of  October,  1854, 
and  subsequent  days,  full  statements  of  the  whole 
affairs  of  the  company  were  laid  before  it  by  the 
President,  the  Chief  Engineer,  the  Treasurer  and 
the  Superiutendent.  From  these  it  appeared  that 
135  miles  of  the  road,  from  Lynchburg  to  Wythe- 
ville,  had  been  completed  and  put  in  operation, 
with  a  su£Sciency  of  Rolling  stock,  &c. ;  and  the 
remaining  69  miles  were  so  far  constructed  as,  by 
the  report  of  the  Chief  Engineer,  would  require 
only  $239,000  to  complete  them,  making  the 
whole  road  entire  from  one  terminus  to  the  other. 

A  further  sum,  however,  would  be  necessary 
for  Station  Houses,  Rolling  Stock,  &c. ;  and  the 
available  funds  of  the  company  being  nearly  ex- 
hausted, it  was  unanimously  resolved  by  the 
Stockholders,  to  grant  a  second  mortgage  on  the 
Road  for  $1,000,000,  and  the  President  and  Board 
of  Directors  were  instructed  to  issue  bonds  under 
it;  payable  in  30  years,  bearing  interest  at  the  rate 
of  6  per  cent,  per  annum,  prmcipal  and  interest 
payable  in  New  York,  The  Mortg^age  to  Charles 
W.  Purcell,  of  the  city  of  Richmond,  Charles  L. 
Mosby,  of  the  City  of  Lynchburg,  as  Trustees, 
dated  the  15th  January,  1855,  is  the  one  so  au- 
thorized by  the  Stockholders,  and  the  $1,000,000 
of  Bonds  dated  1st  Ju'y,  1854,  and  payable  30th 
June,1884,now  offered  for  sale  are  secured  by  that 
mortgage,  and  are  the  issue  which  the  President 
and  Directors  were  authorized  to  make  by  the 
Stockholders  at  their  annual  meeting  in  1854. 

The  sales  of  these  Bonds  will  put  the  company 
in  ample  funds  to  entirely  finish  and  equip  the 
Road  with  all  the  necessary  fixtures,  and  a  rolling 
stock  suificieiit  to  do  a  large  business,  and  all  of 
a  character  of  a  first-class  railroad  which  this  un- 
questionably will  be. 

Ten  months'  labor  will  be  suflScient  to  complete 
the  road ;  and  it  is  confidently  expected  that  by 
the  Spring  of  1866,  it  will  be  ready  lor  operation 
its  entire  length,  from  Lynchburg  to  Bristol,  on 
the  Tennessee  State  Line.  It  will  then  have  cost 
the  Company  $6,600,000,  and  their  indebtedness 
will  be  $3,000,000  for  capiUl  paid  in,  and  $2,- 
600,000  for  the  Funded  or  Bonded  Debt,  of  whicb 
latter  sum,  however,  is  the  peculiar  loan  made  by 
the  State ;  but  taking  it  at  the  amount  stated, 
the  Funded  Debt  will  be  only  $13,000  per  mile, 
and  less  than  one-half  the  actual  cost. 

Eighty-five  miles  of  the  road  have  been  in  op- 
eration for  two  years,  that  is  from  Lynchburg  to 
Cbristianburg,  the  summit  of  AUeghanys,  and  for 
the  year  ending  on  the  3Uth  Sept.,  1864. 
The  receipts  fromall  sources  were ....  $163,929.74 
From  which  deduct  expenses 100,792.19 


And  a  net  gain  of $63,137.65 

remained,  which  is  about  three  per  cent,  on  the 
cost  of  the  road,  and  shows  an  increase  over  the 
preceeding  year  of  about  fifty  per  cent. 

Since  th«  meeting  of  the  Stockholders  in  Octo- 
ber, 60  miles  of  the  road  have  been  put  in  opera- 
tion—that is  to  Wytheville,  136  miles  from  Lynch- 
burg— and  the  reports  received  warrant  the  ea- 
pectation  that  theearnings  of  the  present  year  will 
ftu'  exceed  the  previous  one.  , 


The  mining  operations  aio  expanding  rapidly, 
and  copper,  lead  and  coal  are  already  being  trans- 
ported over  the  road  in  large  quantities ;  and  so 
soon  as  31  miles  more  are  laid,  the  Salt  and  Gyp- 
sum region  will  be  reached,  which  will  greatly  in- 
crease the  traffic,  it  being  estimated  that  at  least 
60,000  tons  would  pass  over  annually. 

Freight  brought  down  to  the  City  of  Lynchburg 
can  there  be  disposed  of,  either  by  shipment  on  the 
James  River  and  Kanawha  Canal,  whicb  has  now 
completed  its  connection  with  tide  water  at  Rich- 
mond, or  can  be  forwarded  by  railroad  to  City 
Point  for  shipm'  nt ;  and  in  two  years,  when  the 
Orange  and  Alexandria  extension,'  and  the  Norfolk 
and  Petersburg  Roads  are  finished,  there  will  be 
direct  communication  with  shipping  by  five  differ- 
ent lines  of  improvements,  viz  :  at  Richmond,  by 
Canal  aud  Railway;  and  at  Petersburg,  City  Point 
Norfolk  and  Alexandria,  by  Railway.  These  out- 
lets, reversely  considered,  must  and  will  operate 
as  important  feeders  also  to  the  road. 

In  short,  this  road  is,  in  its  local  resources  and 
prospective  business,  one  of  the  mo«t  important  in 
the  United  States,  and  in  offering  the  $1,000,000 
of  Bonds,  a  perfect  confidence  is  felt  that  in  point 
of  security  they  must  be  considered  uadoubted, 
and  equal  to  any  in  the  market.  It  is  a  criterion 
in  considering  the  value  of  railroad  securities, 
that  when  the  capital  actually  paid  up,  and  judi- 
ciously expended,  amounts  to  more  than  the  fund- 
ed debt,  and  the  location  of  the  road  is  good,  the 
bonds  are  entitled  to  be  looked  to  by  capitalists 
with  favor.  Now,  in  this  instance,  these  second 
mortgage  bonds  stand  in  a  position  even  more 
favorable;  for  though  the  $1,000,000  obUined 
from  the  State  stands  as  a  part  of  the  first  lien  of 
$1,600,000,  it  can  scarcely  be  considered  in  the 
light  of  a  funded  debt  to  that  extent,  as  it  is  gra- 
dually being  diminished  in  an  almost  imperceptible 
manner,  and  in  34  years  will  be  totally  extinguish- 
ed, without  the  company  feeling  it  more  than 
what  other  companies  are  paying  as  legal  inter- 
est. It  may,  therefore,  more  properly  be  consider- 
ed as  a  donation  from  the  State ;  and,  if  viewed 
in  that  li^ht,  the  first  mortgage  woald  become 
only  $600,000 ;  and  when  the  Bonds  now  offered 
are  sold,  the  whole  funded  debt  would  be  only 
$1,600,000,  payable  in  20  and  30  years,  bearing  an 
interest  of  six  per  cent,  per  annum,  to  be  provided 
for  semi-annually,  with  the  addition  of  one  per 
cent,  per  annum  as  a  sinking  fund. 

The  holders  of  the  first  mortgage  bonds  have 
the  privilege  of  converting  them  into  the  stock  cf 
the  company  if  they  desire  to  do  so ;  and  the 
same  privikge  is  contained  in  the  second  mortgage 
bonds,  but  only  to  the  extent  of  one-half  the 
amount  of  the  bond. 

It  is  more  than  probable  *»  large  portion  of 
these  bonds  will  be  converted  so  soon  as  the  road 
begins  to  pay  dividends  exceeding  six  per  cent, 
per  annum ;  and  therefore  as  that  is  done,  the 
funded  debt  coming  under  the  security  of  the 
mortgages,  will  in  the  same  ratio  diminish ;  abd 
it  may  be  hazarded  as  an  opinion,  that  in  18€4, 
when  the  last  of  these  bonds  are  due,  there  will 
remain  only  a  very  small  amount  to  be  paid,  as 
the  operation  of  the  sinking  fund  will  have  ab- 
sorbed a  large  amount  of  them.  j:  ' 

It  is  claimed  for  this  company  tbai  the  con- 
struction of  no  road  has  been  better  managed,  or 
done  with  greater  economy.  All  the  contracts 
were  made  at  an  early  period,  before  the  great 
rise  in  wages  and  materials  took  place,  and  the 
prices  paid  have  been  greatly  below  the  cash 
prices  at  the  present  time.  And  further,  no  bond 
has  yet  been  issued  by  them  below  par,  the  pres- 
ent issue  being  the  first  that  they  have  offered 
publicly,  and  all  they  can  be  called  on  to  dispose 
of  at  a  discount.  The  stockholders  have  also  adopt- 
ed as  a  line  of  policy,  to  declare  no  dividend,  ex- 
cepting it  can  be  paid  from  a  clear  cash  surplus, 
after  the  interest  and  sinking  fund  have  been  pro- 
vided for.  It  is  therefore  obvious  from  all  the 
proceedings,  that  the  road  was  not  built  for  specu- 
lation—it was  evidently  considered  a  thing  wanted, 
that  would  prove  of  immense  public  benefit,  and 


would,  to  an  almost  certainty  pay,  when  finiabed, 
a  good  return  for  the  capital  invested  is  it. 

Proposals  for  the  whole  or  any  part  of  the  $1,- 
000,000  of  second  mortgage  bonds,  marked  "Ten- 
der for  railroad  bonds,"  will  be  received  by  Adrian 
H.  MuUer,  Esq.,  No.  38  Wall  street.  New  York,  till 
Thursday,  the  24tb  day  of  May  next,  at  3  o'clock 
p.  M.,  when  they  will  be  opened  in  the  presence  of 
the  President,  or  some  authorized  Agent  of  the 
Companv.  JOHN  ROBIN  McDANIEL, 

New  York,  6th  April,  1866.  Prwid't. 

Rallroatf  Baratmce. 

HUDSON  RIVER  RAILROAD. 

The  business  of   the  Hudson   River   Railroad 
Company,  I'or  the  past  6  months,  shows  the  fol- 
lowing results :         ,  .     . 
Receipts  for  6  months,  from  Oct.  1, 

1854,  to  March  31,  1856 $1,074,217  62 

Receipts  same  period,  1854 942,446  24 

Increase  for  6  months,  1865.  . .    $131,771  38 
Six  months'  receipts, 

as  above $1,074,217  62 

Payments  for  expens-         -    . 

es  of  operation  and 

maintenance,  same 

period 701,285  63 

Excess  over  expens- 
es      $372,931  99 

Payments  for  inter- 
est        312,694  40 


Excess  of  receipts  for 
6  months  over  pay- 
ments for  expenses 
and  interest $60,237  59 

CLEVELAND,  COLUMBCS   AND   CINCINKATt    RAILROAD. 

The  Cleveland,  Columbus  and  Cincinnati  Rail- 
road earnings  for  March  were  : 

1855 $108,680  80 

1864 104,600  62 

Increase $3,980  28 

CHICAGO  A.MD  ROCK  ISLAND   RAILROAD. 

The  earnings  of  the  Chicago  and  Rock  Island 
Railroad  for  the  second  week  in  April,  ending 
on  the  14th,  are  $31,924  29.  This  is  an  increase 
of  $7,285  16  OTer  the  earnings  of  the  preceeding 
week.  i 

MACON  AND  WESTERN    RAILROAD. 

The  earnings  of  the  Macon  and  Western  Rail  - 
road — 

For  March,  were.... $28,456 

For  March,  1864 34,367 

Decrease $5,901 

This  shows  the  falling  off  in  the  Cotton  movement 
this  season.  ^ 

RAllro»d  Conaolldatloa. 

The  Illinois  aud  Wisconsin  and  the  Rock  River 
Valley  Railroads  have  been  consolidated,  and  the 
name  changed  to  "Chicago,  St.  Anthony,  and 
Fond  du  Lac  Railroad."  The  line  from  Janes-' 
ville  to  St.  Anthony  will  be  a  continuation  of  the 
main  road,  while  that  from  Jasesville  to  Fond  du 
Lac  will  be  but  a  branch.  Originally  this  latter 
was  to  be  a  part  of  the  main  line,  but  the  impor- 
tance of  a  direct  line  to  Minnesota  has  induced 
those  who  control  the  road  to  change  it  in  that 
direction. 

Mr.  Ogdcn,  of  this  city,  is  President  of  the  omt 
company  which  owns  aud  directs  the  road ;  and 
we  understand  that  it  is  intended  to  push  forward 
the  work  to  Janesville  as  soon  as  navigation  opens 
to  permit  the  arrival  of  iron. 

We  also  hear  it  intimated  that  the  track  of  the 
road,  which  is  now  six  feet  wide,  will  be  reduced 
to  the  usual  grades  of  other  railroads.  This  is 
not  because  the  wide  gauge  is  unsatisfactory, 
but  for  convenience  of  coituection  with  other 
roads. — Chicago  Tribune. 


S64 


.1 


iMISKiCAN    HAIUROAD    JOCKKAL.. 


>.|:v 


;_  'j*,''  .i';v;'y'T-,  ^ww^i^  T.~.'';  "^c 


i^r  Tlie  Americau  Railnwd  Journai  $6  per  anoum  in  ad- 
T«BC6.    Advertiauig  per  annum  $1-26  per  line. 

Bailway  Map  of  the  United  States  bhowing  all  the  Bailways 
in  operation,  profp-ew  and  prcgected— on  roUera  $3— pocket 
edition,  by  mail,  $1. 

Johnson's  Routes  to  ihe  Pucilic  with  Maps,  $1. 

Lyon's  Tables  of  Excavatiotxi  and  Embiuilanentit,  $1'60. 

A  eopy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
lot  January,  wiJ]  be  given  to  each  new  Subscriber  and  to  each 
of  the  others  who  bavo  paid  up  to  Jaii'y  1st,  1866 ;  also  to 
tboao  who  havrt  not  yet  paid,  as  fast  as  they  pay  up. 

Pieue  address    AMERICAN  RAILROAD  JOURNAL, 
Office  9  Sprace  sL,  New  Y»rk. 

Our  Subscnbefs  in  Oreat  Britain  entitled  to  Maps  will  obtain 
hem  by  calling  on  our  Agents,  Messrs.  Alqak  &  Stebit, 
11  ClemeDts  Lane,  Lombard  st,  London,  who  also  have  them 
for  sala 

The  pocket  e<1ition  of  our  Railway  Map  may  also  be  found 
at  the  office  of  Mr.  Thos.  M.  Cash,  ITo  80  South  4th  st.,  Phila- 
.  delphia  at  the  book  store  of  Messrs.  Tatlob  it,  Maitbt,  Wash- 
ingtoo,  D.  C,  and  loi  &  Ditttox,  Boetoo.         -  ■•■.  ,.: 
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Bflclilg;«n  Sontlicrn  Railroad* 

Among  the  roads  whose  stocks  are  mo.st  rapidly 
recovering  from  their  recent  excessive  depression 
are  the  Michigan  Sontnern,  and  Cleveland  and 
Toledo.  We  name  these  together,  as  they  form 
complements  of  one  road,  which  may  be  properly 
termed  the  LMke  shore  line.  The  commercial 
value  of  these  roads  depends  mainly  upon  the 
wonderful  resources  and  development  of  the  great 
region  lying  west  of  Lake  Michigan.  No  portion 
of  the  U.  States  has  been  settled  with  such  rapidity 
•8  this.  There  is  none  in  the  world  so  admirably 
adapted  by  nature  to  the  wants  of  the  needy  and 
adventurous  pioaeer — a  temperate  and  healthfal 
'.  climate,  a  rich  soil  with  such  admixture  of  prairie 
and  wood,  that,  with  the  exception  of  buildiiigs, 
the  settler  had  a  farm  all  prepared  to  his  hand. 
AH  he  had  to  do  was  to  turn  in  a  luxuriant  crop 
of  grass,  to  plant,  and  sow,  and  gather  an  abun* 
dant  harvest.  Only  the  smallest  amount  of  cultiva- 
tion was  required,  while  the  return  was  most 
bounteous.  The  farmer,  therefore,  became  an  ab- 
undant producer  the  first  season.  No  long  course 
of  preparatory  labor  was  required.  No  building 
of  expensive  roads,  no  removing  of  immense  for- 
CBtfi  of  primeval  growth,  requiring  years  of  hard- 
ship and  expenditure.  Such  a  result  and  even  a 
greater  one,  had  been  produced  by  a  happy  com- 
bination of  natural  advantages,  by  which  a  vast 
region  was,  like  a  house,  completely  finished  and 
fbrnished  for  immediate  occupation  and  improve- 
ment. 

The  bounty  of  nature  has  been  well  seconded 
by  human  enterprize.  Taking  Chicago  as  a  cen- 
tral point,  a  vast  region,  embracing  nearly  160,- 
000  square  milo;:,  and  containing  a  population  of 
nearly  2,500,000  has  been  reclaimed  and  occupied 
within  a  little  more  than  15  years.  During  this 
period  have  grown  up  cities,  which  are  beginning 
to  rival  in  population,  and  in  the  extent  of  their 
business  operations,  the  great  towns  of  the  East. 
Chicago,  the  site  of  which,  20  years  ago,  was  a 
wide,  marshy  waste,  is  now  a  city  of  76,000  souls, 
and  certainly  when  we  take  into  consideration  the 
number  and  length  of  the  lines  of  railroad  con- 
verging upon  it,  it  is  the  greatest  railroad  centre 
in  the  world.  Its  progress  has  exceeded  all  pre- 
cedent, and  even  the  fables  of  the  imag:inatioD. 
The  progress  of  Milwaukee  would  be  astonishingi 


were  it  not  eclipsed  by  a  greater  phenomenon. 
But  the  growth  of  these  cities  is  only  the  measure 
of  the  progress  of  the  country^  by  whose  trade 
they  have  become  what  thoy  are. 

The  road  which  forms  the  commercial  avenue 
between  this  great  North-west  and  the  parent 
East,  the  Michigan  Southern,,  has  had  a  progress 
and  development  almost  as  wonderful  as  the  coun- 
try described.  Its  line  is  identical  with  the  axis 
of  the  commercial  system,  and  great  route  of 
travel  of  the  country — a  liue  running  from  East 
to  West  and  skirting  the  southerly  shores  of  Lakes 
Erie  and  Michigan.  The  latter  in  connection  with 
Lake  Superior,  forms  a  continuous  barrier  of  5  or 
600  miles  to  all  communication  by  land,  between 
the  East  and  West.  Everything  to  the  West  of 
these  Lakes  tending  East,  must  turn  the  Southern 
shore  of  Lake  Michigan,  the  Southern  prolonga- 
tion of  which  is  in  the  same  parallel  with  that  of 
Lake  Erie.  The  road  connecting  two  such  points 
mast,  of  course,  be  one  of  the  most,  if  not  the 
most  productive  railroad  in  this  country  if  not  in 
the  world.  It  has  already  become,  probably,  the 
most  productive  in  the  United  States,  while  the 
business  upon  which  it  depends  for  support,  will 
go  on  increasing  with  the  greatest  rapidity,  till  it 
reaches  twenty  times  its  present  volume.  The 
stock  of  such  a  road,  when  under  good  manage- 
ment cannot  long  be  depressed,  and  there  is  no 
reason  why  it  should  not  in  a  comparatively  short 
time  advance  to  its  old  figures,  if  not  exceed 
them. 

The  Michigan  Southern  Railroad  well  conducted 
can  be  made  the  most  productive  road  in  this 
country.  It  will  be  less  so  than  it  might  have 
been  from  a  fault  of  original  location,  which 
forced  the  company,  in  the  opinion  of  the  stock- 
holders to  construct  a  second,  and  partially  paral- 
lel track  for  a  part  of  the  distance.  Both  routes 
will  pay  moderately  well  from  local  business.  A 
similar  caee  in  point  was  the  construction  of  the 
straight  line  between  Syracuse  and  Rochester, 
which  is  used  for  the  express  and  through  business. 
Still  one  road  upon  the  proper  route  would  have 
paid  better  than  two;  but  with  the  original  loca- 
tion it  was  hardly  possible  to  avoid  the  necessity 
of  correctiug  the  faults  in  both  cases.         ,  "■.,  •- 

All  things  considered  the  above  has  been  a 
cheaply  constructed  road.  At  the  date  of  its  last 
annual  report,  its  entire  cost  equalled  only  about 
$26,000  per  mile.  There  is  no  good  reason  why 
this  amount  should  be  increased,  except  to  meet 
the  demands  of  an  increasing  trade.  The  former 
will  always  have  a  certain  ratio  to  the  latter.  We 
hope  it  will  be  the  pride  of  its  managers  to  render 
it,  as  they  can,  one  of  our  most  productive  roads, 
and  to  make  it  iu  all  its  departments,  a  model  of 
sound  management  as  well  as  pecuniary  success. 

Bvanavllle,     Indlanapolia     and     CleTelauil 
StraiffbC  Line  Railroadi 

We  beg  to  correct  the  Indiana  State  Journal, 
and  the  Evansville  Journal,  in  reference  to  our 
position  toward  the  above  road.  We  have  no  ob- 
jection to  its  construction.  If  the  people  living 
upon  its  line,  and  who  are  to  be  benefitted  by  it 
think  proper  to  build  it,  it  would  bo  a  great  piece 
of  presumption  for  us  to  interfere.  If  the  road  be 
such  a  wonderful  affair  as  it  is  claimed  to  be,  and 
if  its  line,  as  is  also  claimed,  traverses  one  of  the 
richest  portions  of  the  State,  the  people  living 
upon  it  can  certainly  pay  tiiejirst  estimates,  with- 


out coming  here  for  the  money.  We  do  not  think 
it  a  desirable  enterprize  for  Eastern  people  to 
embark  their  fortunes  in,  and  we  frankly  tell 
them  so.  If  we  cannot  say  so  much,  without  be- 
ing rudely  assailed  by  coarse  and  vulgar  epithets 
wo  think  things  have  come  to  a  pretty  pass.  Such 
language  is  not  argument,  neither  will  it  help 
the  cause  which  our  cotemporaries  have  espoused. 
The  public  have  no  other  interest  but  to  have  the 
truth  told  them.  Convict  us  of  misrepresentation 
and  then  yon  will  damage  us  most  seriously.  Till 
you  do  this,  you  are  only  firing  into  your  own 
camp. 

We  will  take  this  occasion  to  state  that  the 
short  article  on  the  above  road,  which  appeared 
in  the  Jovrnai,  of  the  11th  of  March,  1854,  was 
written  by  Mr.  Smith,  and  is  one  of  the  many  he 
has  sent  us,  which  found  its  way  into  our  paper. 
Mr.  Smith  knew  very  soon  afterwards  that  it  did 
not  express  our  opinion  of  his  road.  Those  who 
know  how  pertinaciously  he  labors  to  get  his  ar- 
ticles into  the  public  prints,  will  wonder  that  he 
has  not  oftener  imposed  upon  our  good  nature. 

The  UnlaA  Car  Works,  Portamontta,  Va. 

The  extent  and  importance  of  these  valuable 
works  are  probably  unknown  to  most  of  our  read- 
ers and  we  will,  therefore,  occupy  a  small  portion 
of  our  space  in  a  brief  description  of  them. 

The  "Union  Railroad  Car  Works"  have  their  lo- 
cation at  the  Western  terminus  of  High  st.  iu  the 
beautiful  and  rapidly  improving  town  of  Ports- 
mouth, Va.,  opposite  the  upper  depot  of  the  Sea- 
board and  Roanoke  Railroad,  and  occupy  from 
S>^  to  4  acres  of  ground.  Tho  main  building  is 
186  by  60  feet.  The  engine  room  and  smithy  are 
80  by  85  feet.  A  part  of  the  main  building  is  par- 
titioned off  for  the  machine  shop,  and  the  tools 
used  therein  are  of  the  very  best  description  and 
of  the  most  approved  kind.  The  whole  machinery 
of  the  establishment  is  worked  by  a  beautiful  en- 
gine of  20  or  more  horse  power,       ./;!  •„  r'  .'" .: 

The  Union  Works  employ  from  40  to  50  men, 
and  with  the  numerous  facilities  at  their  command 
are  prepared  to  turn  out  $500,000  worth  of  work 
per  annum ;  it  is  said  to  be  the  largest  car  manu- 
factory in  the  South,  and  it  commands  the  best 
of  lumber  and  timber  markets,  and  other  advan- 
tages attainable  from  its  eligible  locality.  They 
are  prepared  to  supply  Southern  railroads  with 
passenger  coaches,  freight  cars  and  tracks  upon 
very  reasonable  and  satisfactory  terms. 

These  works  are  owned  by  Messrs.  John  A. 
Green,  Sam'l  M.  Wilson  and  George  W.  Grice ;  and 
are  conducted  by  the  latter  as  agent  for  all  par- 
ties, assisted  by  one  of  the  most  competent  super- 
intendents in  the  country. 

We  take  pleasure  in  recommending  the  Union 
Railroad  Car  Works  to  the  liberal  patronage  their 
enterprize  so  richly  deserves.  See  their  advertise- 
ment on  another  page  of  the  Journal. 

Kll'MrauIcAe  and  IVatcrtown  Railroad  Com- 
pany. 

TO  COWTRACTOR8. 

The  Milwaukee  and  Watertown  Railroad  Com- 
pany invite  proposals  for  the  construction  of  the 
extension  of  their  road  to  Columbus.  The  dis- 
tance is  eighteen  miles,  through  one  of  the  best 
portions  of  Wisconsin.  The  offers  will  be  received 
for  the  whole  work  in  one  bid;  or  for  grading, 
bridgiag,  masonry  and  superstructure,  separ- 
ately. 


■-■*, 
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northern  Cress   R*llro«d— lM«e  o*  Boadst 

This  company  are  negotiating  a  loan  of  Sl,- 
000,000,  secured  by  their  8  per  cent,  convertible 
second  mortgage  bonds,  maturing  on  the  1st  Janu- 
aV)  1875.  The  road  is  100  miles  in  length, and  ex- 
tends from  Qnincy,  which  is  situated  at  the  lower 
falls  of  the  Mississippi,  to  Galesburg,  the  termin- 
us of  the  Central  Military  Tract  Bailroad  «rhich 
has  been  opened  during  the  present  year.  The 
Central  Military  Tract  Road  continues  the  route 
for  80  miles  to  Mendota,  where  it  connects,  at  the 
intereection  of  the  Illinois  Central  line,  with  ihe 
Chicago  and  Aurora  road,  58  miles  in  length — the 
whole  forming,  with  a  portion  of  the  Chicago  and 
Oalena,  a  chain  of  roads  from  Chicago  South-west 
to  the  Mississippi,  about  260  miles  long,  and  tra- 
versing one  of  the  most  productive  regions  in  the 
West. 

The  Northern  Cross  road  is  divided  into  three 
sections — the  first,  22  miles  long,  going  from 
Qnincy  to  Camp  Point  ;  the  second  38  miles,  to 
Macomb ;  and  the  last,  40  miles,  to  Oalesburg. — 
On  the  first,  the  track  is  laid,  and  the  road  ready 
for  operation  ;  on  the  second,  18  miles  are  stated 
to  be  ready  to  receive  the  iron,  and  the  grading 
and  bridging  on  the  remainder  are  finished  ;  on 
the  third,  the  grading  and  stone-work  are  com- 
pleted, and  the  wood-work  framed.  Lands  for 
depots  and  stations  have  been  purchased  at  Qnin- 
cy, Galesburg,  and  other  points  along  the  line. — 
The  managers  contracted  in  1858,  for  10,000  tons 
of  rails  of  the  T  pattern,  60  lbs.  per  yard,  more 
than  three-fourths  of  which  have  been  received 
and  paid  for.  The  remainder  is  to  be  delivered 
this  Spring.  The  greater  part  of  the  cross-ties  and 
spikes  have  also  been  received. 

The  company  have  now  on  their  road  3  loco- 
motives, 18  box  cars,  and  20  freight  cars,  besides 
14  other  cars  finished  and  paid  for,  but  which  have 
not  yet  been  delivered. 

The  entire  expenditure  of  the  company  to  the 
present  is  stated  to  be  SI  ,615,000;  amount  requir- 
ed to  complete  the  road,  $810,000,  besides  inter- 
est on  bonds  tiH  the  read  is  opened. 

In  order  to  provide  sufficient  means  to  complete 
it  by  August,  they  propose  to  issue  second  mort- 
gage bonds  to  the  amount  of  SI, 000,000,  which 
are  to  be  made  payable  at  the  option  of  the  hold- 
ers, either  in  New  York  in  U.  S.  currency,  or  in 
Irankfort,  at  the  rate  of/2.24  for  the  dollar,  or  in 
Paris  aty6,06  for  the  dollar.        y     ;  r  /"  : ! 

The  company  have  engaged  to  create  a  sinking 
fund  of  S30,000  a  year,  to  be  paid  semi-annually 
into  the  hands  of  Trustees,  from  the  Ist  of  Jan'y, 
1867. 

As  the  completion  of  the  road  is  of  great  im- 
portance to  the  C.  M.  T.,  and  the  C.  <fc  A.  R.  R. 
Co's.,  the  managers  of  these  have  guaranteed  to 
purchase  every  year  $50,000  cock  of  these  bonds  at 
par,  until  the  whole  of  these  bonds  have  been 
taken  out  of  the  market.  This  arrangement  is  to 
commence  from  the  1st  of  January,  1857,  each 
company  depositing  with  the  trustees  semi-annu- 
ally S26,000  for  that  purpose. 

The  Directors  offer  these  bonds  to  the  holders 
of  their  stock  and  first  mortgage  bonds,  in  pro- 
portion to  one-half  of  their  actual  inter«>8t  in  the 
enterprise. 

The  amount  of  stock  subscribed  to  this  work  is 
S872,000.  Of  this  the  sum  of  $710,000  has  been 
paid  in. 


The  amount  of  stock  paid  into  the  Chicago 
and  Aurora  load  is  stated  to  be  6730,860, 
out  of  an  entire  cost  of  $1,545,800.  The  earnings 
of  this  road  for  the  first  year  of  its  operation, 
were  over  $160,000. 

The  instalments  paid  into  the  Central  Military 
Tract  Railroad,  are  sUted  to  be  $630,000,  out  of 
a  cost  of  $1,900,000.  The  road  has  recently  been 
opened. 

The  amount  of  the  company's  first  mortgage  is 
$1,200,000,  which  was  principally  expended  in 
purchasing  iron  and  equipment.  -         | 

Iudt»n«polis  and  Cincinnati  Railroad. 

This  road  was  chartered  iu  1848,  and  was 
designed  to  be  run  from  Lawrenceburg  on  the 
Ohio  to  Rushville,  a  distance  of  about  60  miles, 
under  the  name  of  the  Rushville  and  Lawrence- 
burg Railroad.  By  the  terms  of  the  original 
charter,  the  capital  stock  was  to  consist  of  $200,- 
000,  with  power  to  increase  the  same,  in  shares  of 
fifty  dollars  each;  the  company  might  organize 
on  a  subscription  of  $76,000 ;  counties,  cities,  and 
other  corporate  bodies  yiif^  authorized  to  sub- 
scribe to  the  stock  ;  no  limitations  were  imposed 
as  to  rates  of  toll,  dividends,  or  the  existence  of 
the  company  ;  permission  was  granted  to  intersect 
any  other  railroad ;  troops  and  munitions  of  war 
to  be  transported  free,  in  time  of  war — the  Legitf 
lature  reserving  to  themselves  the  right  to  al 
or  amend  the  above  provisionp.     :■  '{' 

In  1849,  an  amendment  was  adopted,  makini 
it  lawful  for  the  company  to  construct  a  branc 
road  to  Qreensburg ;  to  raise  money  by  loan ; 
extend  the  road  to  Point  Commerce  iu  Qreeui 
county,  by  way  of  Edinburg,  Martinsville,  Goi 
poK,  and  Spencer ;  and  to  increase  the  capital  stool 
$400,000,on  account  of  the  latter  branch.  The  nam 
of  the  company  at  the  same  time  was  changed 
that  of  the  Lawrenceburg  and  Upper  Mississippi 
Railroad  Company.     The  city  of  Lawrencebur 
was  also  authorized  to  subscribe  $40,000  to  the 
work — payment  to  be  made  in  city   bonds   at 
twenty  years  ;  and  the  county  of  Decatur  to  th« 
extentof$100,000. -f     V: ':<;:- ■ 

By  reference  to  the  map,  it  will  be  seen  thai 
the  early  friends  of  the  road  sufficiently  appreci^ 
ated  the  true  "line  of  beauty'' — the  cifrve.  Th^ 
road,  however,  was  not  built  as  originally  design-j 
ed.  The  branch  to  the  iron  and  coal  regions  iq 
the  western  part  of  the  State,  was  abandoned,  n 
new  route  extending  to  Indianapolis  was  adopted] 
and  the  company  subsequently  assumed  the  uamei 
of  the  Indianapolis  and  Cincinnati  Railroad  Com-|^ 
pany  which  it  now  bears. 

The  road,  as  fically  located,  commences  at 
Lawrenceburg,  22  miles  below  Cincinnati,  to 
which  place  it  is  now  connected  by  the  Ohio  and 
Missibsippi  Railroad,  the  latter  company  having 
allowed  the  former  to  lay  down  an  extra  rail  on 
that  part  of  their  road.  From  this  place  the  route 
proceeds  up  the  valley  of  Tanner's  creek  to  its 
head,  a  distance  of  over  17  miles.  The  soil  here 
is  generally  of  an  inferior  description;  and  the 
work  of  building  the  road  was  unusually  heavy ; 
on  account  of  the  necessity  of  frequently  crossing 
the  stream  to  avoid  the  nutgerous  grades  and 
curves,  which  otherwise  would  have  been  indis 
pensible.  From  the  head  of  this  creek,  the  road 
proceeds  through  a  richer  agricultural  section  oi 
country,  and*  one  presenting  fewer  obstacles  to 
construction.    At  Shvlbyville,  it  joins  the  Shelby- 


ville  Railroad,  which  had  been  chartered  from  In- 
dianapolis as  a  separate  interest,  but  was  after- 
wards empowered  to  consolidate  with  this  com- 
pany. From  this  point  to  Indianapolis,  the  coun- 
try is  almost  a  dead  level,  and  contains  few  op- 
posing obstacles  to  railroad  construction  of  any 
account.  The  whole  length  from  Lawrenceburg 
to  Indianapolis  is  89 j^  miles,  making  the  entire 
distance  run  by  their  cars  nearly  112  miles. 

The  company  was  organized  in  August,  1848, 
hy  the  appointment  of  Hon.  Qeo.  U.  Dunn  as 
President,  and  Thomas  Wheatly  as  Secretary  and 
Treasurer.  In  the  fall  of  the  same  year,  Mr.  J. 
H.  Sprague  was  employed  as  Lngineer,  under 
whose  direction  surveys  of  the  route  as  originally 
designed  were  shortly  afterwards  made,  showing 
no  grades  over  40  feet  to  the  mile,  nor  any  curves 
with  a  less  radius  than  1146  feet. 

Very  little  progress,  however,  was  made  in  re- 
ceiving subscriptions,  til!  the  amendments  were 
passed,  authorizing  the  company  to  construct  the 
road  west  to  the  State  line.  The  city  of  Law- 
renceburg  then  came  forward  with  a  subscription 
af  $40,000,  payable  in  city  bonds  at  six  per  ceat. 
The  sum  of  $100,000  was  also  taken  by  the  coun- 
ty of  Decatur,  payable  in  the  same  manner. 

The  estimated  cott  of  the  work  to  Indianapolis, 
as  revised  in  March,  1861,  was  $1,050,210,  or 
$11,573  per  mile.  This  contemplated  a  T  rail  of 
56  to  60  lbs.  per  yard,  and  included  road-bed, 
superstructure,  buildings,  and  motive  power. 

The  resources  of  the  company,  at  the  saoie  date 
were    • 

Cash  Subscriptions $130,000 

Real  Estate  Subscriptions 125,000 

Work  and  Material  Subscriptions 37 ,000 

City  of  Lawrenceburg         Do 40,000 

County  of  Decatur  Do 100,000 


"'  $432,000 

The  cash  subscriptions  were  made  payable  in 
one,  two,  .and  three  years.  The  managers  refused 
to  receive  any  in  real  estate,  unless  such  were 
convenient  to  the  line  of  road,  and  had  been  per- 
sonally examined  by  the  company's  agent.  The 
greater  part  of  these  were  subsequently  sold  at 
remunerative  prices. 

The  first  17  miles  of  the  road  were  let  in  1849. 
In  1850  and  1851,  the  remaining  parts  of  the  lino 
were  put  under  contract,  on  favorable  terms. — 
By  the  mtmth  of  April,  1862,  the  subscriptions  to 
the  company's  stock,  besides  $136,000  in  bonds 
to  be  taken  by  contractors,  had  increased  to 
$796,939.  The  subscriptions  included  cash  $216,- 
070,  and  real  estate  to  the  amount  of  $358,469, 
besides  $82,400  in  materials  and  work.  By  the 
terms  of  the  contracts,  the  entire  line  was  to  be 
completed  to  Indianapolis,  by  the  lit  of  October, 
1863.  To  procure  the  necessary  iron  rails  and 
equipment,  the  company,  in  1862,  issued  their 
first  mortgage  bonds,  bearing  seven  per  cent,  in- 
terest, and  redeemable  in  1867,  to  the  amount  of 
$500,000.  An  issue,  of  second  mortgage  seven 
per  cent,  for  $400,000  was  also  subsequeutly 
made,  besides  others  based  upon  the  real  estate 
subscriptions.  The  proceeds  of  these  enabled 
the  managers  to  purchase  rails  in  England  and 
Pittsburg,  to  stock  the  road  with  machinery,  and 
meet  their  other  obligations. 

That  part  of  the  road  between  Lawrenceburg 
andjGreensburg,  a  distance  of  42  miles,  wai  open- 
ed for  business  on  the  80th  of  May,  1868.    Early 
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in  September  following,  Ibat  divisioa  of  the  road 
between  ladianapolis  and  Shellyville,  26  miles 
was  put  in  operation.  The  line  was  opened 
throughout,  on  the  Ist  of  November,  being  only 
one  month  later  than  the  contractors  had  agreed 
to  complete  it  in. 

At  date  of  report  for  this  year,  June  20th,  the 
capital  stock  of  the  company  had  increased  to 
$1,069,685,  of  v.liich  S4U6,063  consisted  of  real 
estate,  the  expenditure  had  amounted  to  Sl,231,- 
277  ;  while  the  earnings  of  the  road  in  its  unfla- 
isbed  state  were  over  Sd.OOO  pvr  month.  The 
roliiug  stock  con&isU  d  of  7  engines,  2  passenger 
cars ,  and  about  160  other  cars  of  different  kinds. 
An  additional  ibrce  of  locomolivt.s  was  received 
during  the  remainder  of  the  ytar. 

The  earnings  of  the  road  for  the  Grst  three 
weeks  after  opeuin;;  amounted  to  8il2,418  5i.  The 
cost  of  coustructiou  and  equipmenU  bad  reached 
at  the  end  of  the  ye.ir  Sl,869,93i  to  meet  which 
the  company's  obligations  were  as  follows: 

Capital  stock  paid  in SI,128,486 

Seven  per  cent,  first  mortgage  bonds. .        500,000 
Do.      do.        second     do.         do.    ..        400,000 

Ten  per  cent,  income  bonds 100,000 

Floating  debt 289,000 


•  .  82,417,186 

Of  these,  fi'J5,000  of  the  second  mortgage,  S'54,- 
000  of  the  income  bonds  remained  unsold,  which 
with  real  estate,  bills  receivable,  and  sniplus 
materials  made  the  assets  of  the  company  amount 
to  $669,558  to  meet  their  floating  debt.  Arrange- 
ments were  entered  inti>,  at  the  same  time,  with 
the  JefferKonville  and  the  Ohio  and  Mississippi 
Railroad  Companies,  with  lines  of  steamers  on 
the  Ohio,  and  the  Post  Olfico  authorities  for  the 
carrying  of  the  mails. 

The  President  of  the  road,  Mr.  Dunn,  having 
died  early  in  1854,  was  succeeded  by  Mr.  Thomas 
A.  Morris  of  Indianapolis. 

The  earnings  of  the  road  for  the  seven  months 

ending  June  30th,  1854,  were '$145,947  80 

Running  expenses,  same  time 70,868  56 


Net  earnings ft75,079  24 

The  total  cost  of  road  and  equipment,  including 

buildings  and  lands  used  by  the  company,  at  the 

same    date,    was    82,144,904— or    $23,832    per 

mile. 

The  liabilities  of  the  company,  including  unsold 

bonds,  stood  thus : 

Stock  paid  for $1,213,723  38 

First  Mortgage  Bonds  (7  per  cent.).  500,000  00 
Second    Mortgage    liouds    (7    i>er 

cent.) 100,000  00 

Income  Bonds  (7  per  cent.; 8,000  00 

Real  Estate  Bonds  (10  per  cent.). . .       200,000  00 

Income  Bonds  (10  per  cent.) 200,000  00 

Bills  Payable 253,440  38 

Net  Earnings  and  Prolita  on  Real 

E.state 91,086  24 


^  $2,866,550  00 

The  available  assets,  besides  the  road  and 
equipment,  were  bills  r<'ceivable  $151 ,599,  second 
mortgage  bonds  unsold  $50,0C0,  income  bonds 
unsold  $36,500,  and  real  estate  on  hand  $304,066: 
total  $542,165  30 ;  from  which  deducting  $200,- 
000,  proceeds  of  lands  pledged  for  payment  of 
real  estate  bonds,  left  as  applicable  to  the  pay- 
ment of  the  floating  debt  $342  166  30,  or  nearly 
$90,000  more  than  it  amounted  to. 
As  the  net  earnings  were  used  in  flnisbiiig  the 


road,  no  dividend  was  declared  out  of  the  first 
six  months'  earnings. 

The  busiiitss  of  the  road  for  the  last  si.^;  mouths 
of  1854  increased  very  rapidly,  a.s  will  be  seen 
fiom  the  ft>l lowing  statement. 
Earnings  in  July §16,403  12 

Do 

Do 

Do 

Do 


in  August 26,304  83 

in  September 31,671  84 

in  October 33,944  73 

in  November 37 ,964  01 


Do. 


in 


December 33,278  39 


Total $179,566  92 

The  expenses  for  the  same  period  amounted  to 
$83,469  79,  leaving  as  net  earnings  $96,097  13, 
from  which  deducting  as  interest  on  bonds  $38,- 
650  00,  left  applicable  to  dividends  $57,447  13. 
The  whole  of  this  having  been  spent  iu  reducing 
the  floating  debt,  the  managers  declared  a  divi- 
dend  of  sevin  per  cent,  iu  bonds,  payable  in  ten 
years 

The  net  earnings  of  ITie  road,  for  the  first  year, 
exceeded  eight  per  ctut 

Total  cost  of  road  and  equipment  $2,178,469, 
or  $24,205  per  mile.     Total  amount  of  stock  sub 
scribed  $1,213,723. 

The  obligations  of  the  company  mature  at  the 
following  dates.  '     "     '  ' 

First  Mortgage  7   per  cent.   Bonds  in 

1866 $500,000 

Second  Mortgage  7  per  cent.  Bonds  in 

1862  (issued) 350,000 

Income  Mortgage  7  per  cent.  Bonds  in   . 

1867  (issued) 8,000 

Income    10    per    cent.     Bonds  in    1857 

(issued) 170,860 

Real  Estate  Mortgage  10  per  cent.  Bonds 

in  1858 200,000 

Floating  debt  at  date 194,498 

The  Amount  of  their  Bills  Receivable 
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Do.  of  Real  Estate  Saleable .' ! .' ."  . .' . .  299^466 
The  road  is  now  thoroughly  ballasted  and  well 
stocked  with  machinery,  while  all  along  the  line 
ample  accommodations  for  its  rapidly  increasmg 
business  have  been  constructed.  An  extra  rail 
has  lately  been  laid  down  on  the  track  of  the 
Ohio  and  Mississippi  Railroad,  so  that  theii  pas- 
sengers aiid  freight  are  enabled  by  this  arrange- 
ment to  pass  directly  into  Cincinnati,  without 
changiflg  cars,  as  before  at  Lawrenceburgh. 

Sacramento  Valley  Rallroafl. 

Perhaps  there  are  but  few  of  our  readers  aware 
of  the  progress  already  made  in  this  work;  or  of 
the  amount  of  capital  necessary  to  construct  a 
railroad,  even  the  short  distance  it  is  from  Sacra 
paento  City  to  Negro  Bar.  When  we  state  the 
fact,  that  the  freight  alone,  for  the  material  now 
on  its  way  hither  from  Boston,  amounts  to  the 
snug  sum  of  $120,000,  they  may  form  some  idea 
of  the  outlay  necessary  to  put  in  progress  such  an 
under  Laking. 

By  L.  L.  Robinson,  Esq.,  the  Engineer-in-chief, 
who  has  recently  returned  from  the  east,  after 
shipping  that  which  will  be  first  required  for  use, 
we  have  been  furnished  with  the  following  list  of 
material,  machinery,  &c.,  dtc,  all  of  which  will  be 
here  in  a  few  weeks :  In  the  first  place,  there 
are  three  locomotive  engines,  b\x  passenger  cars, 
fifty-six  freight  cars,  ten  baggage  cars,  four  hun- 
dred extra  car  wheels,  thirteen  thousand  chairs 
for  passenger  cars,  and  many  other  things  which 
our  space  will  not  permit  us  to  enumerate ;  but 
we  can  sum  up 'the  matter  by  stating  that,  ex- 
clusive of  2250  tons  of  iron,  the  measurement  of 
material  now  en  route  from  Boston  is  30,000  cnbic 
feet,  and  the  weight  is  over  750,000  pounds. 

The  amount  of  material  on  the  way  hither,  is 


road  will  be  iu  operation  as  soon  as  the  grading 
can  be  completed,  and  this  Mr.  R.  assures  us  win 
l>e  all  done,  and  the  cars  running,  by  the  middle 
of  July  next,  if  not  earlier.  There  are  five  or  six 
miles  of  the  road  now  prepared  for  Itying  tlie 
"track,"  and  the  "cross-ties"  for  the  entire  length 
of  the  first  division  are  being  prepared  in  Sacra- 
mento. 

The  machinists,  car-builders,  and  other  mechan- 
ics conversant  with  such  work,  are  now  on  their 
way  to  this  city,  to  aei  up  the  machinery  as  soon 
as  it  arrives  on  the  ground,  and  there  is  not  a 
shadow  of  doubt  but  the  first  division  of  26  milos 
will  be  in  operation  at  the  early  day  we  have 
named  above.  As  to  the  value  of  the  enterprise 
to  the  stockholders  there  can  be  little  que^tioD, 
and  we  give  it  as  our  opinion  that  it  will  be  one 
of  the  best  paying  enterprises  ever  started  in  this 
State. 

The  subject  is  one  of  vital  importance  to  the 
progressionist,  to  the  man  of  enterprise,  or  the 
capitalist,  and  the  more  it  is  discussed  the  more 
interesting  it  will  become. — San  Francisco  Sun. 

Journal  of  Railroad  liaHTr.     .. 

CITT  RAILROAOS RIGHT  OF  MUNICIPAL  CORPORA- 
TIONS TO  AUTHORIZE  THEM— THEY  ARE  NOT  NUI- 
SANCES. 

The  question  as  to  the  right  of  the  Common 
Council  of  a  city  to  authorize  the  laying  of  tracks 
and  running  of  cars  through  the  streets,  has  been 
of  late  considerably  discussed.  And  it  has,  on 
several  occasions,  been  urged,  and  with  consider- 
able force,  that  the  running  of  ens  drawn  by  a 
locomotive,  through  the  streets  of  a  crowded  and 
populous  city,  is  an  improper  use  of  the  streets, 
dangerous  to  life  and  liiLb,  and  is  a  public  nuis- 
ance which  any  one  has  a  right  to  abate ;  which 
at  least  the  courts  are  bound  to  prevent.  And 
we  notice  that  it  is  advised  by  a  cotemporary,  in 
the  event  of  the  passage  of  the  Broadway  Rail- 
road bill  *  if  any  attempt  should  be  made  to  lay 
down  a  track  in  Broadway,  that  the  owners  of 
real  estate  in  that  thoroughfaoe,  should  treat  it  as 
a  common  nuisance  and  abate  it  by  tearing  up  the 
track,  as  any  citizen  may  abate  a  common  nuis- 
ance. It  has  recently  been  decided,  how- 
ever, in  this  city  in  the  case  of  Hope  vs.  6th  and 
8th  avenue  Railroad  Companies,,  in  Penusylrania, 
iu  the  case  of  Bell  vs.  The  Ohio  and  Pennsylvania 
Railroad  Company,  and  in  Cincinnati,  in  a  case 
which  we  give  below,  that  railroads  in  a  city  are 
not  nuisances,  and  that  the  City  Government  has 
power  to  authorize  their  construction  ;  and  in  the 
latter  two  cases  it  was  so  determined  in  the  case 
of  a  railroad  for  the  purpose  of  running  steam  cars 
—a  much  stranger  case  certainly  than  that  of  a 
track  laid  simply  for  the  use  of  small  horse-cars. 
The  same  principle  was  also  recognized  and  afiSrm- 
ed  in  the  famous  Broadway  Railroad  case. 

(Sargent  vs.  The  Ohio  and  Mississippi  Railroad 
Cincinnati  Superior  Court,  Oct.,  1864.) 

The  City  Council  of  Cincinnati,  by  resolutions, 
granted  to  the  Ohio  and  Mississippi  Railroad  Com- 
pany the  use  of  certain  streets  in  the  city  for  three 
years,  for  the  purpose  of  laying  down  a  track  and 
rtmning  their  trains  through  them.  Upon  the 
company's  proceeding  to  dig  up  the  street  for  the 
purpose  of  laying  down  the  track,  Mr.  Sargent 
who  owned  poperty  adjoining  the  street  applied  to 
the  court  foran  injunction, restraining  the  company 
from  going  on  with  their  work. 


♦Since  this  article  was  written,  the  Legislature 
have  adjourned  without  passing  the  bill.     So  the 
opponents  of  the  Broadway  railroad  can  rest  quiet 
proof  positive,  should  any  bo  wanted,  that  the(  at  least  until  the  next  session. 
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{g  By  the  Court,  Spencer,  J.^A  preliminary  ques- 
tion has  been  raised  and  ably  discussed  at  the 
bar,  as  to  the  power  of  the  City  Council  to  permit 
the  use  of  any  of  the  streets  of  the  city  for  the 
purposes  of  a  railroad  which  we  do  not  deem  it 
necessary  seriously  and  at  large  to  consider.  That 
question  is  involved  in  the  disposal  of  another 
which  it  becomes  indispensable  to  decide;  and 
that  is,  whether  such  a  use  in  any  given  case  is 
incompatible  with  the  public  use  of  the  street,  in 
other  modes  and  for  other  purpose?.  If  not,  there 
is  clearly  no  invasion  of  private  right,  nor  breach 
of  public  trust.  The  uses  of  a  street  in  a  city  are 
not  necessarily  limited  to  the  passage  and  re-pas- 
Bage  over  the  same  of  wagons,  carriages,  or  such 
other  modes  of  conveyance  as  were  in  existence 
at  the  time  of  their  dedication.  Such  a  limited 
construction  of  a  dedication  would  prevent  all 
progress  and  improvement  in  the  modes  of  trans- 
portation. Towns  are  laid  out,  and  streets  there- 
in dedicated  not  for  the  present  only,  but  for  fu- 
ture time  ;  and  that  use  of  a  street  which  in  one 
age  or  generation  would  bo  highly  appropriate, 
might  in  another  become  exceedingly  burtbensome 
Ilence  it  is  that  power  is  given  to  the  corporate 
authorities  of  all  large  cities  to  regulate  the  use 
of  their  streets  by  the  public  convenience.  In  the 
case  of  our  city,  such  power  is  given  by  tho  City 
Charter.  This,  however,  must  be  exercised  so  as 
not  wantonly  or  unnecessarily  to  interrupt  the 
rights  of  the  citizens. 

This  brings  us  back  to  a  consideration  of  the 
question  first  proposed,  whether  the  alleged  occu- 
pation of  Front  street,  as  contemplated  by  the 
defendants,  under  the  resolution  ot  the  city  coun- 
cil, will  be  such  an  obstruction  of  the  street  as  to 
'  require  our  interference  to  prevent  it ;  in  other 
'  words,  whether  it  will  seriously  afiect  the  plain- 
.  tiflPs  right,  or  injure  his  property. 

Now,  it  is  worthy  of  observation,  that  neither 
the  petition  itself,  nor  the  affidavits  in  its  sup- 
port, disclose,  with  any  certainty,  in  what  way 
the  free  use  of  this  street  will  be  materially  ob- 
structed by  the  intended  use  thereof  on  the  part 
of  the  defendants,  whether  from  the  manner  of 
laying  down-the  rails,  or  the  running  of  cars  there- 
on. 

Now,  it  cannot  be  denied  that  it  is  practicable 
•or  to  lay  a  rail-track,  even  through  a  much  trav- 
elled street  of  a  populous  city,  and  to  run  cars  al- 
most constantly  thereon,  as  to  occasion  little  if 
any  interruption  to  the  progress  of  the  accustom- 
ed vehicles  of  travel.  Indeed,  it  is  a  matter  well 
known,  that  at  this  day,  almost  all  the  principal 
cities  of  the  Union  have  allowed  railroads  to  be 
carried  into  their  very  midst,  and  upon  their  prin- 
cipal streeu.  In  the  case  of  Hamilton  vs.  Tke  New 
York  and  Harlem  Railroad  Company,  Q  Page,  171, 
which  was  an  application  for  an  injuction  to  re- 
strain the  defendants  from  extending  their  rail- 
road through  Broome  street,  in  the  city  of  New 
Y«rk,  upon  the  ground  that  it  would  materially 
interfere  with  the  use  of  the  street  for  the  ordi- 
nary purpose  of  passing  with  carriages  and  carts, 
it  was  said  by  the  chancellor,  in  denying  the  in- 
junction, "that  tho  construction  of  the  road  with 
the  groove  rail,  laid  upon  a  level  with  the  surface 
of  the  pavement,  would  leave  the  whole  street 
perfectly  free  for  the  passage  of  carts  and  car- 
riages of  every  kind,  for  the  whole  width  thereof, 
except  at  the  moment  when  the  cars  should  be 
passing  upon  the  track  in  the  centre  of  the 
street;"  and  that  the  temporary  obstruction,  if 
any,  occasioned  by  the  running  of  the  cars,  was 
not  such  a  nuisance  to  the  owners  of  the  adjacent 
property  as  to  warrant  an  injunction.  So,  in  the 
very  recent  case  of  Milkaw  vs.  Skarp,  15  Bar- 
bour, 193,  although  an  injunction  was  granted 
upon  other  grounds,  it  was  held,  tbat  the  laying 
down  of  a  railway,  even  upon  Broadway,  the  great 


thoroughfare  of  New  York  city,  would  not  be  ne- 
cessarily such  an  obstruction  of  the  street  an  to 
amount  to  a  nuisance. 

If  the  obstruction  be  supposed  to  consist  iQ  thd 
frequent  passing  and  re-passing  of  cars,  either 
with  or  without  locomotives  attadied, 
it  may  be  enough  to  say  that  it  is  ,  not 
impossible  so  to  regulate  the  time  and  manner  of 
running  the  cars,  as  not  to  occasion  a  seriona  ob- 
struction, whether  it  be  in  regard  to  the  length  of 
trains,  or  the  use  of  locomotives.  But  how  can 
we  know,  at  this  time,  that  locomotives  will  be 
used  1  or,  if  used,  will  be  a  serious  obstruction  to 
the  street  1  It  is,  at  most,  but  matter  of  ap- 
prehension ;  and  because  such  an  evil  may  possi- 
bly arise,  or  because  the  track,  when  laid,  Jnay 
possibly  be  abused,  it  does  not  lay  the  foundation 
for  now  interrupting  the  progress  of  the  work, 
and  preventing  the  laying  down  of  the  track. 

But  even  if  it  should  be  found,  from  experience, 
that  the  frequent  running  of  cars  through j  the 
street  should,  in  a  measure,  interrupt  the  freej pas- 
sage of  wagons  and  other  vehicles  of  travel,  as 
heretofore,  that  would  not  necessarily  authorize 
and  require  the  court  to  grant  an  injunction. ;  To 
warrant  such  interference,  the  use  must  bej  un- 
reasonable, or  to  the  exclusion  of  others.  Every 
use  of  a  street  by  one  pet  son,  to  a  certain  extent, 
interferes  with  its  use  by  another ;  and  in  propor- 
tion as  the  uses  of  a  street  are  multiplied,  wiQ  the 
convenience  of  each  individual  be  restricted.  \  But 
this  does  not  render  the  multiplication  of  uses  a 
nuisance.  On  the  contrary,  the  public  higl  iway 
is  subserving  the  highest  and  best  use,  when  it  is 
accommodating  the  largest  number.  Now,  ii  will 
hardly  be  denied  that  the  transportation  of  ;both 
persons  and  property,  is  more  readily  accomplish- 
ed by  the  use  of  rail-cars  than  by  any  other  niode ; 
and  when  that  mode  of  transportation  is  nof  ex- 
clusive, the  public  is  a  great  gainer  thereby.!  In- 
deed, it  may  safely  be  affirmed,  that  so  far  Ifrom 
■presenting  additional  obstructions  in  a  public 
stre«^t  or  highway,  the  rail -car,  when  properly 
used,  by  its  easier  transit  and  greater  accodimo- 
dation,  has  a  tendency  to  diminish  them.       T 

It  is  in  consequence  of  this  great  convenijence 
to  the  jTwWic,  that  railways  have  been  so  f^r  fa- 
vored by  the  state,  as  to  authorize,  in  their  be- 
half, the  condemnation  of  private  property  a«  for 
public  use.  They  are  regarded  in  law  as  benefits, 
not  as  evils.  Of  the  numerous  cases  we  have  ex- 
amined on  the  subject,  we  have  not  found  one  in 
which  a  railroad  running  into  or  through  a  street 
of  a  city  has  been  held,  per  se,  a  nuisance,  or  an 
injury  to  either  public  oi  private  right ;  nor  a  case 
where  an  injunction  has  been  granted  to  restrain 
the  construction  or  use  of  a  railroad  upon  the 
ground  of  nuisance.  Many,  if  not  most  of  the 
cases,  presented  stronger  apparent  reasons  for  re- 
lief than  that  under  consideration. 

The  court  proceeded  then  to  comment  upon  the 
following  cases.  (Lexington  and  Ohio  Railroad 
Company  vs.  Applegate,  8  Dana.,  289 ;  Milhaw 
vs.  Sharp,  15  Barbour,  193;  Hamilton  vs.  New 
York  and  Harlem  Railroad  Company,  9  Page, 
171 ;  Drake  vs.  The  Hudson  River  Railroad  Com- 
pany, 7  Barbour,  508 ;  Chapman  vs.  The  Albany 
and  Schenectady  Railroad  Company,  10  Barbour, 
360.)     And  they  denied  the  injunction. 

WHO    MAY    SET    UP   THE    DEFENSE    OF    USURV  1 

The  laws  of  this  State  in  respect  to  usury  (2, 
R.  S.  4.  ed.  181)  provide  that  "All  bonds,  bills, 
notes,  assurances,  conveyances,  all  other  contracts 
or  securities  whatever  (except  bottomry  and 
respondentia  bonds  and  contracts,)  and  all  depo- 
sits of  goods  or  other  things  whatsoever  where- 
from  or  whereby  there  shall  be  reserved  or  taken 
or  secured  or  agreed  to  be  reserved  or  taken  any 
greater  sum  or  greater  value  for  the  loan  or  for- 
bearance of  any  money,  goods  or  other  things  in 
action  than  (seven  per  cent.)  shall  be  void." 

It  is  also  provided  that  whcncyer  any  borrower 


of  any  money,  goods  or  things  in  action  shall  file 
a  bill  in  chancery  for  relief  or  discovery  or  both 
against  any  violation  of  the  provisions  of  the  said 
title  or  of  this  act,  it  shall  not  be  necessary  for 
him  to  pay  or  oflfer  to  pay  any  interest  or  principal 
on  the  sum  or  thing  loaned ;  nor  shall  any  court 
of  chancery  require  or  compel  the  payment  or  de- 
posit of  the  principal  sum  or  interest  or  any  por- 
tion thereof  as  a  condition  of  granting  relief  or 
compelling  or  discovering  to  the  borrower  in  any 
case  usurious  loans  forbidden  by  the  said  title  or 
by  this  act." 

Also,  "no  corporation  8>)all  hereafter  interpose 
the  defense  of  usury  in  any  action."  The  ques- 
tion arises,  who  may  plead  usury  under  these  pro* 
visionsi  | 

Although  the  statute  declares  utterly  void  all 
usurious!  contracts,  yet  it  is  not  by  any  means  to 
be  inferred  that,  therefore,  usury  may  be  set  up 
as  a  defense  by  any  party  claiming  it  to  exist.  At 
commoni  law  the  lending  of  monies  at  any  rate  of 
interest  j  was  prohibited.  The  policy  of  moder 
legislato^  generally  has  been  to  prevent  excessive 
interest  rather  than  to  prohibit  any  rate  of  inter- 
est at  all. 

The  IJiwB  in  reipcct  to  usury  are  founded  in 
public  ittility.  They  are  intended  to  prevent  ihe 
borrower  from  becoming  the  victim  of  the  usurer 
and  thefir  object  is  accomplished  when  he  is  so 
protected.  They  are  remedial  laws  in  their  nature 
and  can  Lave  no  force  as  such  if  there  be  nothing 
to  remedy.  Thus  mere  ktrangers  cannot  set  up 
this  defense  for  they  cm  have  no  interest  in  the 
affairs  of  others.  Blyd.  on  Usury,  106.  Dix  r. 
Van  Wyick,  2.  Hill,  626 ;  Mechanics'  Bank  r.  Ed- 
wards. 1.  Barb.  278. 

By  the  provision  of  the  statute  a  borrower  only 
is  entitled  to  this  defent*e.  Who  then  is  a  borrow- 
er 1  In  tiie  case  of  De  Wolf  r.  Johnson,  10  Wheat. 
367,  it  is  declared  that  the  defense  of  usury  is  a 
personal  thing.  In  the  case  of  Livingston  i.  Har- 
ris 11  Weu.  342,  and  which  decision  undoubtedly 
caused  the  passage  of  the  act  of  1837,  the  above 
sections  of  which  are  now  in  force,  it  is  aptly  d^ 
clared  per  Tracy,  Senator,  that  by  the  term  bor- 
rower is  meant  "any  person  who  was  bound  by 
the  original  contract  to  pay  the  sum  burrowed." 
And  so,  those  who  are  in  privity  with  the  party  to 
the  contract  either  by  blood,  by  n-presentation  or 
by  operation  of  law,  are  within  the  mfauing  of 
the  statute.  Dix  v.  Van  Wyck.  2.  Hill,  324.  In 
the  case  of  Cole  r.  Savage,  10.  Paige,  690,  it  was 
attempted  to  extend  this  defense  to  subsequent 
grantees  of  mortgaged  premises.  The  cas  of  Post 
r.  the  Bank  of  Utica,  7.  Hill,  891,  however,  over- 
ruled that  decision,  affirming  the  principle  laid 
down  in,  Livings'on  v.  Harris  above  cited. 

So  ajmortgagee  with  respect  to  a  prior  judg- 
ment is  not  within  the  meaning  of  the  statute. 
Rexford  v.  Widger,  2.  Com.  131.  And  per  Bron- 
son  J.  In  Vilas  v.  Jones,  1.  Com.  280,  the  word 
borrower  does  not  include  "one  who  did  not  bor- 
row" even  through  the  surety  of  the  borrower. 
But  the  direct  assignee  in  trust  of  a  mortgager 
may  imt>each  the  mortgage  for  usury;  for  he 
stands  In  the  place  of  the  mortgager  and  his 
rights.    Pearftall  r.  Eingsland,  3.  Edward,  195. 

It  will  he  seen  from  an  examination  of  the  above 
cases  and  decisions  that  the  rule  of  construction 
adopted  by  the  courts,  is  very  clearly  that  the 
d«btor,  and  these  partiei  only  teho  stand  in  the 
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same  pisUion  as  the  original  pari ij  to  the  conlrad, 
either  as  heirs,  representatives  or  by  operation  of  law 
are  to  be  considered  as  "borrowers"  within  the 
meaning  of  the  statute,  aud  that  they  are  subject 
to  th?  same  restrictiou.s  wilh  regard  to  this  defense 
as  sach  original  party. 

Thus,  if  the  borrower  elect  to  waive  this  objec 
tion,  and  make  a  grant  subject  lo  the  debt,  his 
grantee  cannot  avail  himself  of  this  defense,  for 
he  only  takes  the  estate  which  is  assigned  him. 
Morris  r.  floyd.  5.  Barb,  lol,  S^lufeU  v.  Shufelt, 
9.  Paige,  145.  And  judgment  creditors,  joint  ob- 
ligors, aud  assiguees  in  bankruptcy  may  plead  the 
defease  of  usury,  «/  the  debtor  might;  and  may 
claim  all  that  the  debtor  could.  Post  r.  Dart,  8. 
Paige,  639;  Jackson  r.  Tuttle,  9.  Com.  233, 
Jackson  v.  Domlnick,  14.  Johns.  435. 

In  respect  to  corporations,  none  but  themselves 
and  those  in  legal  privity  with  them  could  in  any 
case  plead  usury  as  a  defense.  But  the  provision 
before  quoted  expressly  prohibits  corporations 
fram  setting  up  this  plea.  *Bp  this  provision  their 
contracts  though  usurious  are  valid.  Their  legal 
representatives  are  only  entillrd  to  such  rights  as 
the  corporation  possesses.  The  lights  of  the  re- 
presentatives in  this  respect  cannot  be  impaired 
for  they  have  none.  Though  they  were  the 
debtors  themselves  they  could  not  set  up  the  plea 
and  neither  can  they  when  by  operation  of  law 
they  stand  in  his  place.  There  are  no  authorities 
bearing  directly  upon  this  point,  but  the  analogy 
is  so  strong,  the  principle  of  the  rule  is  so  precise- 
ly applicable,  and  the  reason  of  the  law  of  1860 
60  cleai'  that  no  one  has  ah  yet  dared  to  attempt 
to  set  aside  the  contracts  of  a  corporation  on  the 
ground  of  usury.  . 

New  Orleana,   <f ackson  aud  Great  Kortlicrn 
Railroad. 

The  report  of  Col.  Campbell,  the  President  o^ 
the  road,  which  we  publish  to-day,  will  be  read 
with  interest.  It  is  a  lucid,  sensible,  business-like 
document ;  sufficiently  elaborate  and  circumstan- 
tial in  detail,  to  embrace  the  facts  of  the  subject, 
without  being  prosy  and  tedious.  For  the  sake 
of  convenience,  the  President,  in  his  report,  con- 
siders the  road  in  separate  geographical  divisions; 
giving  the  condition  and  progress  of  each  division. 
The  report  is  also  very  full  and  explicit  in  refer- 
ence to  the  financial  department,  and  the  general 
prospects  of  the  road.  There  is  no  one  subject 
of  more  vital  interest  to  the  jKjople  of  New  Orleans 
than  this  same  road,  which  is  to  bring  us  in  di- 
rect communication  with  the  Ohio  valley  and  all 
the  intervening  region  of  country,  for  the  rich 
trade  and  commerce  of  which  this  city  is  the  na- 
tural depot.  Although  the  report  will  be  read, 
as  it  should  be,  by  every  one,  we  will  give  a  sum- 
mary of  such  salient  features  in  it  as  are  more 
strikingly  important. 

Tho  first  division,  embracing  eighty-eight  miles, 
from  this  city  to  Osyka,  a  fraction  of  a  mile  be- 
yond the  Mississippi  State  line,  was  completed  in 
August  last,  since  which  time  daily  pa.ssenger  and 
freight  trains  have  been  running.  The  public 
will  be  gratified  to  learn  that  contrary  to  what 
was  anticipated,  thu  travel  and  traffic  on  this  sec- 
tion of  the  road  have  more  than  equalled  the  ex- 
penses. Another  interesting  fact  ha.s  been  estab- 
lished in  the  construction  of  this  work.  We  were 
in  the  habit  of  hearing  a  great  deal  of  the  "trem- 
bling prairies,"  which  are  marshy  bogs,  composed 
of  layers  of  vegetable  matter  and  eaith,  occasion- 
ally separated  by  strata  of  river  clay.  Experienc- 
ed men,  and  even  engineers,  confidently  predicted 
that  it  was  impracticable  to  build  a  railroad  over 
these  prairies.  The  falsity  of  these  predictions 
and  fears  has  been  demonstrated.  The  route 
over  the  four  and  three-quarter  miles  of  prairie. 


terminating  at  Bayou  Labranchc,  is  as  substan- 
tial as  any  part  of  the  Jackson  Railroad.  Beyond 
the  thirtieth  mile  tho  road  traverses  the  two  pas- 
ses of  Manchac,  which  are  crossed  by  two  sub- 
stantial bridges,  one  1800  feet  in  length,  and  the 
other  700  feet,  each  provided  with  drawbridges. 
These  bridges  are  perfectly  firm,  without  the 
slightest  yariation  iu  their  original  adjustment. 
On  this  division  there  are  sixteen  miles  of  swamp, 
over  which  the  road  is  supported  upon  cypress 
crib  work  about  four  feet  high.  This  distance  is 
in  process  of  being  filled  up  with  earth.  In  the 
cour.'^e  of  two  years  the  whole  distance  between 
the  city  and  Bayou  Labranchc  will  be  filled  up 
and  ballasted,  and  the  first  forty-six  miles  of  road, 
which  were  bo  often  pronounced  impracticable, 
will  not  be  surpassed  for  efficiency  and  all  pra- 
tical  purposes  by  any  road  in  the  country. 

Of  the  first  Mississippi  division,  from  Osyka  to 
Jackson,  ninety-five  miles,  seventeen  miles  are 
now  ready  for  the  rails,  and  the  grading  of  seven 
more  will  soon  bo  completed.  On  this  division 
there  are  fifteen  more  miles  under  contract. 

The  second  Mississippi  division,  from  Jackson 
to  Canton,  twenty-three  and  a  quarter  miles,  is  in 
progress  of  construction,  and  the  road  will  be 
opened  for  transportation  towards  the  close  of  the 
year. 

The  third  Mississippi  division  extends  from 
Canton  to  the  Tennessee  river,  two  hundred  and 
four  miles.  For  certain  reasons  of  a  local  charac- 
ter, the  progress  of  this  part  of  fhe  road  has  been 
retarded  by  the  defalcation  of  some  of  the  Missis- 
sippi subscribers.  The  suspension  of  the  work 
howerer  is  deemed  to  be  only  temporary.  From 
the  completion  or  progress  of  this  road,  and  that 
of  the  Mobile  and  Ohio  road,  and  the  lateral  roads 
from  the  Mississippi  to  Louisville  and  Nashville, 
and  to  the  Atlantic  sea  board,  which  the  two 
former  roads  intercept,  the  President  sees  in  the 
distance,  and  not  a  remote  distance,  a  direct  com- 
munication between  the  Northern  Lakes  and  the 
Gulf,  by  which  New  Orleans  will  be  made  the  en- 
trepot of  a  region  of  country  not  surpassed  in  fer- 
tility and  agricultural  wealth  by  any  country  in 
the  world. 

Financial  Department. — The  finances  of  the 
company,  (although  at  this  period  of  money  pres- 
sure theycannot  realize  on  their  credits  as  expedi- 
tiously as  would  be  desired,)  are  in  a  very  healthy 
condition.  Our  space  will  not  allow  us  to  give  the 
details.  For  particulars  we  refer  to  tbe  report, 
which  is  remarkably  comprehensive  and  intelli- 
gible, a  fact  not  common  to  all  reports.  By  ju- 
dicious and  enlightened  legislation  by  which  ne- 
gotiable credits  or  bunds  were  substituted  for  the 
annual  subscriptions  from  the  city  and  State,  tbe 
Company  have  been  put  in  possession  in  advance 
of  a  large  amount  of  means,  which,  if  the  terms 
had  permitted,  might  at  once  have  been  made 
available.  In  consequence  of  tho  failure  to  make 
a  loan  on  the  "construction  bonds,"  aa  they  were 
called — which  were  predicated  on  the  taxes — a 
debt  of  current  expenses  had  accumulated  to  the 
amount  of  $1,000,000,  which  waa  converted  into 
bills  payable  at  convenient  periods.  To  meet 
these  bills  it  became  indispensable  to  negotiate 
bonds,  and  it  was  deemed  advisable  that  the  Pre- 
8id«nt  should  proceed  to  the  North,  or  to  Europe 
if  necessary,  to  accomplish  the  object.  How  ably 
and  successfully  he  succeeded  in  his  mission,  the 
public  has  been  before  advised.  He  succeeded  in 
negotiating  a  loan   in  Europe  of  fifty  thousand 


their  means  and  circumstances.  We  notice  no  ex- 
travagant schemes  for  puiihiog  on  the  work  with, 
out  the  requisite  provision  of  funds — no  ill  advised 
contracts  with  irresponsible  individuals;  no  waste- 
Ail  accumulations  of  btock  and  materials  ;  no  loss 
of  interest  upon  suspended  debt.  There  seems, 
from  tbe  report  before  us,  to  have  been  through- 
out the  management  a  provident  adaptation  of 
means  to  ends.  We  deem  one  fact  stated  by 
the  President,  of  most  gratifying  intcliigence,  and 
which  should  be  regarded  as  a  triumph  of  finan- 
cial skill ;  that  uotivitbstanding  the  unprecedent- 
ed pressure  of  monetary  affairs,  and  the  distrust 
of  Railroad  securities,  tbe  New  Orleans  and  Jack- 
son Railroad  Company  have  never  had  a  note  or 
bill  protested.  We  again  say  to  our  readers,  and 
they  are  all  most  deeply  interested  in  tho  subject, 
read  the  whole  report  through. — Neio  Orleans 
BuikCin. 


JHaine— lilabllltiea    of  Railroad    Companleg 
for  Injuries  to  Passeng^era. 

The  Legislature  of  the  State  of  Maine,  at  a  re- 
cent session,  passed  the  following  law  defining  the 
liabilities  of  railroad  companies  in  the  case  of  ac- 
cident from  the  fault  of  themselves  or  their  ag- 
ents. 

Section  1.  If  by  reason  of  the  gross  negligence, 
carelessness  or  uufitness  of  the  servants  or  agents 
of  any  railroad  corporation  in  the  State,  or  over 
any  drawbridge  which  crosses  any  stream  or  har- 
bor in  this  State,  while  engaged  in  the  business  of 
such  corporations,  or  by  reason  of  the  negligence 
or  carelessness  of  such  corporation,  or  of  the  pro- 
prietor or  proprietors  of  any  steamboat,  stage- 
coach or  of  common  carriers  of  passengers,  or  by 
the  unfitness  or  gross  negligence  or  carelessness 
of  their  servants  or  agents,  in  this  State,  while 
engaged  in  the  business  thereof,  the  life  of  any 
person  being  a  passenger  shall  be  lost,  such  per- 
son being  in  the  exercise  of  due  care  and  diligence, 
such  railroad  corporation,  such  proprietor  or  pro- 
prietors and  common  carriers  shall  be  liable  to  a 
fine  not  exceeding  five  thousand  dollars,  and  not 
less  than  five  hundred  dollars  to  be  recovered  by 
indictment,  to  tbe  use  of  the  executors  or  adminis- 
trators of  the  deceased  person,  for  the  benefit  of 
his  widow  and  children,  one  moiety  thereof  to  be- 
long to  his  widow,  and  one  moiely  to  his  children  ; 
but  if  there  shall  bo  no  children,  the  whoie  to  his 
widow  ;  and  if  no  widow  or  child,  the  whole  to  his 
heirs  at  law. 

Sec.  2.  If  by  reason  of  the  gross  negligence, 
carelessness  or  unfitness  of  the  servants  or  agents 
of  any  railroad  corporation  in  this  State,  while 
engaged  iu  the  business  of  such  corporation,  or 
by  reason  of  the  negligence  or  carelessness  of 
such  corporation,  the  life  of  any  person  not  being 
a  passenger  or  employee  of  such  corporation,  shall 
be  lost,  such  person  being  in  tho  due  care  and  di- 
ligence, such  corporation  shall  be  liable  to  a  fine 
not  exceeding  five  thousand  dollars,  and  not  less 
than  five  hundred  dollars,  to  be  recovered  in  the 
manner,  aud  to  the  use  provided  by  the  preceding 
section  of  this  act. 

Sec.  3.  No  railroad  corporation  shall  be  liable 
to  the  fine  mentioned  in  the  preceding  section  for 
the  loss  of  life,  by  any  reason  while  walking  or 
being  upon  any  railroad  contrary  to  law,  or  to 
the  reasonable  rules  and  regulations  of  such  cor- 
porations. 


Sec,  4.  All  indictments  for  loss  of  life,  provided 
pounds  sterling,  aud  in  selling  bonds  to  the  amount  { by  this  act,  shall  be  prosecuted  within  one  year 


of  oyer  two  hundred  thousand  dollars,  on  more 
favorable  terms  than  were  anticipated.  He  also 
contracted  for  a  sufficient  quantity  of  iron  to  lay 
the  road  between  Jackson  and  Canton,  23i  miles. 
This  part  of  the  President's  report  is  exceedingly 
interesting,  and  we  solicit  for  it  particular  atten- 
tion. 

The  feature  in  this  report  that  will  be  most  apt 
to  attract  the  attention  of  the  public  and  provoke 
its  unqualified  approbation  is,  the  singular  pru- 
dence and  judgment  of  managenieot  by  which  the 
expenditures  of  tho  company,  aud  its  operations, 
have  been  made  to  accommodate  themselves  to 


from  the  death  of  the  person  whose   life   is  so 
lost. 

Sec.  6.  Any  person  who  shall,  without  right, 
knowingly  stand  or  walk  on  any  railroad  track,  or 
pass  over  any  railroad  bridge,  within  this  State, 
on  foot,  or  with  a  hor«e  aud  carriage,  or  in  any 
other  manner  except  by  a  railroad  conveyance, 
shall  be  liable  to  a  penalty  of  not  less  than  five 
dollars,  nor  more  than  twenty  dollars,  to  be  re- 
covered to  the  use  of  the  State,  on  complaint  be- 
fore any  justice  of  the  peace,»or  municipal  or  po- 
lice court,  in  the  county,whero  the  offence  hi  com- 
mitted, but  this  act  shall  not  eflect  such  railroad 
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ridges,  as  have  been  especially  constructfid  to  ac- 
commodate ordinary  travel,  if  used  under  such 
limitations  and  restrictions  as  tho  county  commis- 
sioners of  the  county  or  counties  in  which  they 
are  located,  may  impose. 

Seo.  6.  Each  and  every  railroad  corporation, 
chartered  by  this  State,  shall,  within  two  months 
after  the  passage  of  this  act,  post  up  and  keep 
posted  up  in  a  conspicuous  place,  in  every  pM 
senger  depot,  constructed  and  used  by  them,  a 
printed  copy  of  the  preceding  section  of  this  act, 
and  every  such  corporation,  that  shall  neglect  so 
to  do,  shall  be  liable  to  a  fine  not  exceeding  one 
hundred  dollars,  for  every  such  offence,  to  be  re- 
covered by  indictment,  in  any  court  of  competent 
jurisdiction. 

Sec.  7.  If  any  railroad  corporation  shall  run 
their  engine,  cars,  or  train  across  any  public  high- 
way in  or  near  any  compact  part  of  the  town  or 
city  in  this  State,  at  a  greater  speed  than  six  miles 
per  hour,  or  if  any  such  corporation  or  their  ser- 
vants or  agents  shall  unreasonably  and  negligent- 
ly obstruct  ary  highway,  townway  or  public  street 
in  this  State  by  their  engines,  tenders  or  cars,  such 
corporation  shall  be  liable  to  a  fine,  not  exceeding 
one  hundred  dollars  for  every  such  offence,  to  be 
recovered  by  indictment  in  any  court  of  compe- 
tent jurisdiction. 

[Approved  March  16, 1855]   ; 

Trojr  and  Rntlantt  Rallread. 

In  the  case  of  the  Troy  and  Rutland  Railroad 
against  The  Rutland  and  Washington  Railroad  and 
Thomas  H.  Canfield,  lessee,  which  has  been  in 
litigation  for  some  time,  Judge  Harris  made  an 
order  last  Friday,  appointing  James  B.  Jermain, 
Esq.,  Receiver  of  the  Troy  and  Rutland  Railroad 
and  that  part  of  the  Rutland  and  Washington 
Road  which  lies  in  this  State.  Mr.  Jermain,  on 
i'riday  toot  legal  possession  of  both  roads.  The 
Troy  and  Rutland  connects  with  the  Northern 
Railroad  at  Eagle  Bridge,  and  ends  at  Salem. — 
Rutland  and  Washington  runs  from  Salem  to  Rut- 
land. There  will  be  no  interruption  in, running 
trains. 


Debt  «f  LiyaelkbarK,  Va« 

The  following  abstract  of  the  liabilities  and  re- 
sources of  the  city  of  Lynchburg,  Va.,  shows  its 
financial  condition  at  the  80th  of  last  month. 

LIABILITIES. 

Bonds  issued  for  construction  of  City 
Water  Works,  with  interest  coupons, 
payable  semi-annually ,and  principal  in 
1882 

Bonds  granted  to  the  James  river  and 
Kanawha  GompaDy  for  corporate  sub- 
scription to  their  stock — interest  and 
principal  as  above 62,500 

Bonds  issued  for  stock  subscribed  to  the 
Virginia  and  Tennessee  Railroad  Com- 
pany— interest  as  above—principal  pay 
able  in  1880 ^ 283,600 

Quarantee  of  the  city  to  stockholders  in 
the  Virginia  and  Tennessee  Railroad..      12,990 


$50,000 


debt  in  8  years  with  its  present  ratio  of  increase. 
For  the  payment  of  the  S62,600,  the  city  property 
subject  io  taxation  is  $2,252,193  ;  and  for  that  of 
the  subscription  to  Virginia  and  Tennessee  Rail 
road,  the  real  estate  in  the  ci^y  proper  and  for 
half  a  mile  round  about  is  pledged,  worth,  in  1864, 
^834,180.  The  dividends  received  on  the  two 
last  items  will,  of  course,  diminish  by  so  much 
the  taxes  to  be  levied  for  the  payment  of  the  inter- 
est on  the  same. 


Total S398,990 

RESODKCES. 

City  Water- works  original— cost  $60,000; 

since  much  enlarged,  and  now  worth..  $75,000 
Stock  in  the  J.R.and  Ea.Co.— 774  shares 

-—par  value 77,400 

Stock  in  the  Virginia    and    Tennessee 

Railroad  Company— 2,835  sharrs— par 

▼alne 288,600 

Sinking  Fund,  established  in  1861— now 

worth 13,400 

Real  Estate 42,648 

Guarantee  Fund  in  hand  and  in  course  of 

collection 29,968 


$621,906 

The  city  is  ^titled  to  reoeive  the  divideods  oo 

the  'Guaranteed  Stock"  so  long  as  the  guarantee 

remains  in  force.    It  is  estimated  thai  the  SinkiiTg 

Fund  will  extinguish  the  $60,000  Water- Works 


Sandusky,  Hauafleld  and  Kcvrark  Rallread 

Mr.  Camp,  the  late  President  of  this  road, 
makes  a  statement  of  its  affairs  in  reply  to  a  re 
cent  attack  made  by  one  of  the  second  mortgage 
bondholders,  showing  why  the  company  have 
been  unable  to  meet  their  obligations.  It  ap 
pears  that  up  to  the  1st  of  January,  1862,  the 
Mansfield  and  Sandusky  road,  66  miles,  had  been 
managed  by  a  committee  of  New  York  Stockhold- 
ers. About  that  time  a  running  contract  was 
made  with  certain  parties  for  three  years,— the 
company  putting  the  road,  its  buildings,  &c.,  in 
good  condition.  That  part  of  the  road  between 
Mansfield  and  Newark,  60  miles,  was  owned  by 
the  Columbia  and  Lake  Erie  Company.  The  lat- 
ter road  was  leased  to  the  former  company  for  an 
annual  rent  of  $72,000,  and  the  lease  was  assign- 
ed to  Trustees  for  the  benefit  of  its  bondholders, 
being  mortgaged  for  $860,000.  That  portion  of 
the  whole  line  was  thus  pledged  to  pay  that  rent- 
al. The  C.  &>  L.  £.  road  had  been  CMupleted  a 
short  time,  and  required  considerable  outlays  to 
pwt  it  in  running  order.  The  whole  line  of  116 
miles,  was  put  into  the  hands  of  contractors  who 
agreed  to  pay  the  current  expenses  and  meet  the 
ordinary  repairs — permanent  renewals  and  alter- 
ations having  to  be  made  by  the  company,  and 
the  gross  earnings  to  be  equally  divided  between 
the  company  and  the  contractors. 

After  stating  that  by  the  "diluting  process,"  the 
rond  cost  much  more  than  it  was  originally  esti- 
nuted  to  do,  while  its  earnings  never  reached  the 
figures  expected,  the  President  gives  the  following 
figures,  as  the  results  of  the  last  three  years'  op- 
erations, viz. : 

For  extraordinary  and  necessary  re- 
pairs   and  additions  in  buildings, 

&c.,in  1852 $64,039  16 

Rent  to  C.  &  L.  E.  R.  R 72,000  00 

Interest  on  mortgage  bonds,  M.  A,  S. 

R.R 78,420  00 


«    - 


ToUl 199,469  16 

Half  of  gross  receipts  for  the  year 
was 166,239  19 


Deficiency - $48,221  96 

For  same  items  1863— Total $226,701  26 

Paid  on  principal  2d.  mortgage  bonds     80,000  00 


266,701  26 
Half  gross  receipts 168,799  11 


Deficiency $97,902  14 

For  same  items,  1853— .(rent  to  C.  dt 

L.  E.  Co.  excluded) $168,909  87 

Half  gross  receipts 164,479  36 


Left  for  payment  of  interest $6,669  48 

— which  if  deducted  from  $72,000,  left  a  deficien- 
cy of  $66,430  62  for  last  year,  and  for  the  three 
years  over  $200,000.  A  consolidation,  however, 
had  been  made  at  the  beginning  of  1864,  between 
the  C.  &,  L.  E.  and  the  M.  &,  S.  roads,  the  new 
compiBy  fifummint  the  payment  of  interest  on  the  I 


bonds  of  the  two  old  companies.  The  President 
and  Directors  had  pledged  their  individual  credit 
to  a  very  considerable  extent  to  uphold  the  char- 
acter of  the  rjoad ;  but  the  line  being  dependant 
upon  a  freight  business  for  support,  and  the 
wheat  crop  baving  been  cut  off  in  1864,  the  man- 
agers found  themselves  unable  to  sustain  the  un- 
dertaking ;  ai>d  are  sufferes  by  its  failure,  not  only 
as  ordinary  Shareholders,  but  by  becoming  per- 
sonally liable  to  meet  the  obligations  of  the  com. 
pany. 


Victoria  Brtd(«, 

We  un^er^tand  that,  in  consequence  of  the 
financial  dep^sion  now  experienced  in  England, 
this  magnificent  structure  is  to  be  abandoned  as 
originally  designed,  and  a  more  simple  and  less 
expensive  er^tion  substituted  in  its  place.  The  ' 
work  was  to  Co.st  87,500,000,  having  been  design- 
ed to  be  the  ^ost  magnificent  thing  of  the  kind, 
either  in  ancient  or  modom  times.  The  plan  of  • 
tubular  iron  bridge  was  get  up,  in  the  first  place 
by  certain  oikiiders  who  had  no  interest  in  the 
financial  snccts-s  of  the  road.  We  are  pleased  to 
see  that  the  depression  of  the  times  has  had  th* 
good  effect,  in  this  instance,  of  bringing  people  to 
the  exercise  of  common  sense.  If  this  step  is 
properly  followed  up,  we  doubt  not  it  will  tell  ad- 
vantageously on  the  success  of  the  whole  under- 
taking. 

Saratoga  and  Waahinston  Railroad. 

Charles  S.  Lester,  Esq.,  the  referee  appointed 
by  the  Court,  on  Wednesday  last,  disposed  of  the 
Saratoga  and  Washington  Railroad  at  auction. — 
It  was  a  foreclosure  of  the  second  mortgage,  and 
was  purchased  by  a  committee  of  the  bondhold- 
ers, in  whose  behalf  the  mortgage  was  given,  for 
the  amount  due,  principal,  interest  and  costs,  say 
$276,195  92.  Hon.  J.  Philips  Phenix,  of  New 
York,  Hon.  John  Willard,  of  this  place,  and  E. 
Thompson  Gale,  of  Troy,  were  the  Committee  of 
bondholders  who  made  the  purchase. 

After  the  sale,  a  meeting  of  bondholders  then 
in  the  place  was  held,  at  which  the  Hon.  John 
Willard  and  J.  ,\I.  Davidson,  of  this  place,  and 
James  Forsyth,  Esq.,  of  Troy,  were  appointed  a 
committee  to  cousull  and  prepare  a  plan  of  or-  ', 
gauization,  either  under  the  old  charter  or  under  ■ 
the  general  railroad  law,  and  report  at  a  meeting 
to  be  held  at  the  Mansion  House,  Troy,  on  the 
27th  of  April,  and  at  which  all  the  bondholders 
are  to  be  notified  individually  to  attend. 

We  are  not  able  at  this  time  to  announce  what 
arrangements  will  be  made  for  operating  the  road,   * 
but  it    is  thought  that  it  will  be  operated  and 
controlled  by  itself,  somewhat  as  heretofore,  but    - 
more  economically.       There  will  be  a  large  sum 
required  immediately  to  put  the  road  in   repair, 
and  furnish  rolling  stock,  but  it  will  probably  be 
forthcoming  when  needed.     The  road,  when  com- 
pletely repaired  and  furnished  for  operating,  will 
stand  the  present  owners  something  over  $600,-  ' 
000,  or,  with  the  branch  from  the  State  line  to  ' 
Castleton,  over  S7UO,000. 

The  original  cost  of  the  road  was  $1,839,800,  of 
which  $899,800  was  stock,  and  $840,000  were 
bonds,  not  secured  by  mortgage,  making  a  total 
of  $1,239,800  totally  sunk  by  the  foreclosures  uf 
this  mortgage.     A  large  amount  of  the  S340,000  " 
bonds  are    held   by    Commodore    Vanderbilt,   of 
New  York,  and  some  thought  he  might  step  for- 
ward and  shoulder  the  mortgages,  bat  be  does 
not  appear  to  have  Uiought  it  worth  his  while  to    . 
advance  $600,000  to  secure  $100,000  or  over. 

A  large  capitalist  from  the  City  of  New  York, 
who  was  present  at  the  sale,  offered  to  assume 
Uie  amount  which  the  road  cost  its  present  own- 
ers Alone,  and  operate  the  road,  on  his  individual 
acooant,  but  the  offer  was  not  accepted. 

Until  the  next  meeting  of  the  bondholders,  the 
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road  will  be  run  as  heretofore,  the  sale  having  to 
be  confirmed  by  the  Coart  before  possession 
changes. 


Ohio  and  AlUilaalppi  Kallroad-MassrsFftC* 
4t,  Bacon* 

At  a  recent  meeting  of  the  creditors  of  Messrs. 
Page  &,  Bacon  at  St.  Louis,  these  parties  submit- 
ted a  proposition  to  pay  20  cents  in  cash  on  their 
debts,  and  the  balance  in  stock  in  the  above  road 
at  50  cents  on  the  dollar.     At  the  meeting,  one  of 
the  Directors  stated  that  the  road  would  be  com- 
pleted to  Viucennes  in  August  next;  and  that  to 
famish  equipment  and  complete  the  road,  a  fur- 
ther sum  of  $260,000  would  bo  required,  of  which 
the  sum  of  SluO.OOO  had  been  provided.      The 
Treasurer  of  the  company  stated  that   stock   to 
the  amount  of  $1,821, 700,and  bonds  to  the  amount 
of  $2,360,000  had  been  issued;  and  that  there 
had  been  expended  upon  this  road  and  equip- 
ment $4,346,000.     One  uf  the   Directors  of  the 
company  stated  tliat  the  (;ost  of  the  road  would  be 
$6,000,000.     The  gross  revenue  for  the  first  year 
after  its  opening,  was  estimated  at  $1,08 1,000.— 
The  proposition  of  Messrs.  Page,  &  Bacon,  were 
accepted  with  great  unanimity. 

Taking  the  above  statement  in  connection  with 
that  of  the  committee  of  the  City  Council  of  Cin- 
cinnati, in  reference  to  the  cost  of  the  eastern  divi- 
sion of  the  road,  we  have  a  total  cost  of  $1  i,600,- 
000.  But  as  some  $2,600,000  have  yet  to  be 
raised  for  this  division,  it  will  bring  the  nominal 
cost  of  the  same  probably  to  $11,000,000,  making 
a  total  cost  of  sixteen  or  seventeen  million  dollars. 
When  we  consider  the  fact  that  little  more  than  a 
year  ago,  Messrs.  Page  &.  Bacon  paid  a  bonus  o^ 
some  $500,000  for  tho  privilege  of  building  and 
equipping  the  road,  at  a  cost  of  $9,000,000,  this 
unexplained  increase  of  $6,000,000  in  one  year 
appears  to  eastern  people  very  extraordinary. 

The  estimated  earnings  of  the  road  are  just 
about  300  per  cent,  too  large.  The.  western  divi- 
sion will  do  well  if,  for  the  next  three  years,  it 
earns  enough  to  pay  the  interest  on  its  funded 
debt.  Tho  ultimate  cost  of  this  division  will  pro- 
bably reach  seven  millions  of  dollars,  which  will 
add  one  million  to  its  present  indebtedness. 


Blue  Ridge   Tunncli 

The  Blue  Ridge  Tunnel  has  progressed  tbroogh 
all  its  difficulties  3,050  feet,  and  the  remaining 

1  200  feet  will  probably  offer  no  further  difficulty 

than  the  hardness  of  the  rock.  Progress  at  about 
seyenty  feet  per  month,  will  complete  it  abort  of 
eighteen  vioniha.— Selina  Reporter. 


Railroad  Iron. 

3Cf\/"|  TONS  BNOUSH  RAILS,  68  lb*,  of  Ciuw- 
^%)\J\J     Sbat'a  St,  OciST'a  make  in  port  and  to  arrive 

wiitain  sixty  <l*y^    For  sale  by 

ftae  TBCODORE  nlUON,  10  Wall  at,  near  Broadway 

To  Kngineers,  Arcbitects  and 
Contractors. 

A'  N  ENGINEERING  SURVEYOR  of  several 
'years'  practice,  lately  from  England,  with 
good  testimonials  and  a  first  rate  assortment  of 
instruments,  both  out  and  in  door,  by  Troughton 
db  Simms  and  Elliotts  of  London,  also  some  excel- 
lent engineering  and  architectural  works,  would 
be  willing  to  furnish  an  oflSce  during  the  lime  of 
his  engagement  and  accept  a  moderate  salary, 
for  the  advantage  of  becoming  acquainted  with 
American  construction  and  tho  practice  generally 
of  an  Architect  or  Contractor's  OflBce. 

Address  Z.  B.  A.,  Railroad  Joomid  OiBce,  New 
York.       .     ,.-    ,  .  :    SMI 


Notice  to  Contractors. 


THE  MILWAUKEE  AND  WATERTOWN 
RAILROAD  COMPANY  will  receive  propos- 
als for  the  building  of  the  extension  of  their  road, 
from  Watertown  to  Columbus,  a  distance  of  eight- 
een miles,  until  the  first  Monday  in  June  next. 

The  proposals  may  be  for  the  grading,  bridging 
and  masonry,  each  separately,  or  for  the  whole 
together ;  they  may  also  be  for  the  superstruc- 
ture, separately,  or  the  proposal  may  embrace 
the  whole  work,  so  as  to  complete  the  road  ready 
to  be  used  by  the  Company. 

The  plans  and  profiles  will  be  ready  at  the  En- 
gineers OfSce  at  Oconomowoc,  on  and  after  the 
28th  day  of  May. 

The  terms  and  mode  of  payment  will  be  made 
known  on  the  day  of  letting  the  work,  or  at  any 
time  previously  by  calling  on  the  President  at  the 
Company's  Office  in  Milwaukee. 

EDWARD  H.  BRODHEAD, 

8t.l7  Chief  Engineer. 

BACK  VOLUMES  AND   NUBflBBRS 

Of  the  JouTTutl  may  b«  obtained  oo  application  by  letter  or 
otherwise. 

■^  All  remittances  may  be  made  in  Batik  Bills,  current  in 
the  State  (Tom  which  they  ure  sent,  by  Mail,  at  the  risk  of  tb« 
pablisbers. 


<1^0nn  nffcn  OHIO  and  INDIANA  SEC- 
fp^C\J^J ^yjyjyj  OND  MORTGAGE  CON- 
VERTIBLE BONDS. 

We  ofler  lor  Sale  TWO  HUNDRED  THOUSAND 
DOLLARS  of  SEVEN  PER  CENT.  MORTGAGE 
CONVERTIBLE  BONDS  of  the  OHIO  and  INDI- 
ANA RAILROAD  COMPANY,  secured  by  a  Sec- 
ond Mortgage  on  the  Company's  Road,  131  miles 
long,  Real  and  Personal  Property,  Fraochiaes, 
&c. 

They  are  in  sums  of  $1,000  each,  redeemable  in 
New  York  on  tho  1st  day  of  October,  1873,  with 
half-yearly  Coupons,  payable  in  New  York,  1st 
April  and  1st  October  of  each  year. 

The  entire  issue  under  the  Second  Mortgage  is 
limited  to  $500,000.  The  first  or  prior  Mortgage 
is  for  one  million  of  dollars. 

The  entire  cost  of  the  Road,  including  rolling 
Stock  to  date,  is  $2,796,328  38,  or  $21,846  02  per 
mile. 

The  Company  yet  own  assets  to  the  amount  of 
$274,160  12,  including  unsold  real-estate,  stock 
in  the  Fort  Wayne  and  Chicago  Railroad,  unpaid 
stock,  subscriptions,  bills  receivable,  »tc.,  &c. 

Tho  Board  of  Directors  have  passed  an  order 
appropriating  $20,000  per  year  out  of  tho  net  re- 
venues as  a  Sinking  Fimd,  applicable  to  the  re- 
duction of  the  mortgaged  debt.  This  is  to  com- 
mence on  the  1st  of  July,  1866. 

The  bonds  we  now  offer  for  sale  are  the  balance  of 
tho  issue,  and  will  pay  ofi°  the  entire  fioating  debt 
of  the  Company,  leaving  the  net  receipts  applica- 
ble to  the  payment  of  interests  and  dividends. 

THE  OHIO  AND  INDIANA  ROAD  is  now  com 
pleted  and  in  successful  operation,  having  been 
opened  for  business  to  Fort  Wayne  about  four 
months  since ;  the  receipts  during  that  period 
were  $76,864,  of  which  $26,000  were  in  March. 

The  receipts  would  have  been  much  greater 
had  the  Company  possessed  a  sufficient  number 
of  freight  cars,  and  could  the  connecting  road 
have  t>een  able  to  receive  the  freight  from  the 
Ohio  &.  Indiana  line.  That  difficulty  is  now  reme- 
died. The  receipts  of  the  line  from  this  time  will 
be  much  greater,  the  traffic  now  being  equal  to 
the  capacity  of  the  present  rolling  stock,  which  is 
being  increased. 

This  line  of  road  occupies  a  most  favorable  po- 
sition ;  is  a  continuatioB  of  the  Pennsylvaoia  Cen- 
tral and  Ohio  and  Pennsylvania  Railways ;  iti 
crossed  at  various  other  points  by  other  railways; 
is  by  nearly  100  miles,  the  shortest  and  most  di- 
rect route  from  New  York  to  Chicago ;  127  miles 
of  the  Ohio  and  Indiana  Road  are  straight  with 
only  four  miles  of  curved  line. 

The  highest  grade  is  tweoty-six  feet;  68  miles 
»n  1«T«L  '     '      r  ..-.., 


THE  FORT  WAYNE  AND  CHICAGO  ROAD 
is  a  continuation  of  this  line,  and  is  now  progres- 
sing to  completion  ;  the  iron  rails  are  purchased 
9,000  tuns  paid  for  and  delivered  to  the  Company! 
It  is  expected  that  this  road  will  bo  in  operation 
to  the  New  Albany  and  Salem  Road  within  the 
present  year,thus  giving  a  direct  communication  to 
Chicago. 

The  entire  travel  from  the  vast  regions  beyond 
Chicago,  equal  to  all  Europe  in  extent,  and  to  any 
part  of  tho  globe  in  fertility,  and  the  country 
along  and  near  the  line,  to  the  Middle  and  South- 
eastern States,  the  cities  of  Pittsburg,  Baltimore 
and  Philadelphia,  will  necessarily  pass  over  this 
Hne,  which  from  its  peculiar  location,  will  not 
likely  ever  have  competition. 

The  entire  road,  from  CRESTLINE  to  CHICA- 
GO, traverses  a  region  of  unsurpassed  fertility, 
increasing  in  wealth  and  population  at  the  rate 
of  one  hundred  per  cent .  each  period  of  ten 
years. 

From  the  fact  that  the  Road  is  entirely  finish- 
ed and  in  successful  operation,  and  the  entire 
mortgage  debt  only  amounts  to  less  than  $11,500 
per  mile.we  believe  tlie  Bonds  now  ofiered  for  sale 
are  justly  entitled  to  lank  among  first-class  secur- 
ities. In  our  opinion  the  right  of  conversion  into 
stock  which  these  Bonds  possess  will  eventually 
add  considerably  to  their  value. 

WINSLOW,  LANIER  &  Co., 

New  York,  April  19,  1865.        No.  62  Wall st. 


STATJB  OF  KENTUCKY.  1 
CoriNOTox  4c  Laxi^GTON  | 

RAILROAD    CO.  ^ 

against  • 

The  Coutity  of  Fayette     ' 


f  FATETTB  CIROCIT  OOCBT, 

I  March  3rrf,  183&. 

;  Plaintiff. 

(  In  equity.        •',' 

Defendante.  ^. 

and  others.  j  (^  .  . 

ON  MOTION  ot  the  Plaintifl",  It  is  ordered  that 
the  unknown  holder  or  holders  of  bonds,  is- 
sued by  the  county  of  Fayette  in  Kentucky,  to 
the  Covington  and  Lexington  Railroad  Company 
being  twenty  in  number,  numbered  successively 
from  62  to  71  inclusive,  for  One  Thousand  Dollars 
each  dated  September  10th,  1851  and  payable 
thirty  years,  alter  said  date,  bearing  interest  at 
the  rate  of  six  per  cent,  per  annum  payable  semi- 
annually at  the  Bank  of  America  in  tho  City  of 
New  York,  with  coupons  attached  and  endorsed 
by  the  former  President  of  tho  said  railroad  com- 
pany be  warned  to  appear  iu  this  court  on  the  first 
day  of  the  next  June  Term  thereof  and  answer 
the  petition  of  the  Plaintifl",  in  which  petition  the 
Plaintifi"  alleges  that  said  bonds  have  been  lost  or 
stolen  from  said  railroad  company  and  prays  for 
the  cancelment  of  the  same,  and  a  perpetual  in- 
junction against  the  collection  thereof.  It  is  fur- 
ther ordered  that  publication  of  this  order  be 
made  for  two  weeks  continuously  in  the  "Courier 
and  Enquirer"  newspaper  and  the  "Railroad  Jour- 
nal" of  New  York  and  the  "Covington  Journal"  of 

Covington,  in  Kentucky.    A  copy 

2tl7  Att.  JAMES  M.  WOOD,  Counsel  for  Def. 


M.  W.  BALDWIN  &  CO.,  Engineers, 

BROAD  AND  HAMILTON  STREETS,       /.  ; 

Philadelphia,    -*-r .    • 

WOULD  call  tlie  attention  or  Railroad  Mana^tera,  and  those 
interested  in  Railroad  Property,  to  their  SrsTaM  of  Looo- 
MOTira  £ngi2<es  in  tchich  they  art  adapted  to  the  particutar 
utines*  /ur  tehtch  they  may  be  required  ;  by  the  uae  of  ooe, 
WO,  three  or  lour  pair  of  drivinjf  wlieels ;   and  the  use  of  the 
whole,  or  so  much  of  the  weijfbt  as  may  be  desirable  for  ad- 
beaioD ;  and  io  accommodatioK  them   to  the  grades,  'ourvw, 

streogth  of  Huperstnictioo  and  rail  and  worlt  to  be  done. By 

these  means  the  maximum  useful  eSixt  of  the  power  is  secured 
witti  the  least  expense  for  attendance,  cost  of  fuel  and  repairs 
to  Koad  and  Engine.  With  these  objects  in  view  and  as  the 
result  ot  twenty-three  years  practical  experience  in  tlio  business 
by  our  senior  Partner  we  manufacture  /Yre  different  kinds  (/ 
tlrtfineg  and  several  classes  or  sizes  of  each  kind. 

Particular  attention  paid  to  the  strength  of  the  machine  in  the 
oian  and  uxfrkmanship  of  all  the  details.  Our  loojf  expeiieoca 
and  opportunities  of  obtaluic  gwfomiatioii,  enables  us  to  offer 
those  engines  with  tlio  asBurarcc  that  in  efficiency,  economy  and 
durability  tliey  wU!  compare  favorably  with  thoae  ot  any  other 
aiDd  in  use. 

We  also  tUniish  to  order,  Wb«els,  Axles,  Bowling  Tire  (to  fit 

centres  without  bariiig>,  Conipositiou  Castings  for  Bearings : 

sreiy  description  of  Ocpper  Sheet  Iron  and  Boiler  work :  and 

Tvi  I  aticle  appwtaiuiK  t«  tka  r«(wir  or  renewal  of  Loco- 

iTwTiuwuri 


MATTHIWiBAIftV. 
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To  Land  Claimants  In  Texas. 

T»  <»»•  h«v«aiif  business  in  relation  to  Lands  in  Texas  address 
I  WB  Stoct,  Clarksville,  EedEiver  County,  Texas,  and  it 
will  be  attended  to  promptly. l-iy 

Lithography. 

/-I  WEISSBNBORN,  Civil  Engineer  and  draughtsman  131 
(jr.  Fulton  St.  up  Btairu  ;  also  gives  his  atteutioii  to  the  «>- 
Braving  of  maps,}  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reasooa 
ble  terms —Order,  are  Holicited  60.tr 


To  Railroad  Companies. 

COLLINS'  PATENT 

VENTILATORS, 

FOR 

Ventilating  all  kinds  of 

Pdblic  and  Private  Bdildimss 

Railroad  Cars,  Depots,  f^- 

THE  Subscribers  would  invite 
teiitioo  of  the  public  to  the  abovt 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  known  oi;  for 
giving  a  purs  air  in  rooms,  and  ejecting  all  foul  air.  It  has  been 
adwted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  Is  aitensively  used  tor  private  dwellings,  and  for  the 
cure  of  smoky  Chimneys  cannot  be  excelled.  Manufactured  and 
for  sale  by 

BAKER  &  WILLIAMS, 
No.  406  Market  St.,  Girard  Row, 
"^    Sole  Agents  for  Pennsylvvnia, 

Refer  to            -    "                   8TBICKLAND  KNEASS, 
Principal  Aiaittant  E^igineer  P.  R.R.  Co 
OLIVER  W.  BABNSS 
Principal  A»»i*tant  Engineer  P.  R.  R.  Co 
G.  R.  STRAUGHAS, 
Sujft  and  Eng.  Ohio  and  jTidiana  R.  R. 
May  23, 1864^ 


$1 


/-\rv^4  ^^nABONDSOFTHEVIR- 
jUUVjVWU  GINIA  AND  TEN- 
NESSEE RAILROAD  COMPANY— Proposals  will 
be  received  for  the  whole  or  any  part  of  the  above 
issue  of  Bonds.  They  are  dated  Jaly  1,  1864, 
and  payable  to  bearer  in  the  city  of  New  York, 
on  June  30,  1884,  with  interest  Coupons  attached, 
at  the  rate  of  6  per  cent,  per  annum,  payable 
semi-annually,  at  the  Bankof  America, on  the  1st 
of  January  and  July  of  each  year,  and  one  half 
their  amount  convertible  into  stock  of  the  compa- 
ny, at  the  option  of  the  holder. 

These  bonds  are  issued  under  the  full  authority 
of  the  stockholders,  for  the  purpose  of  finishing 
and  equipping  the  road,  and  they  are  secured  by 
a  second  mortgage  on  the  road,  with  all  the  real 
estate,  fixtures,  and  equipments,  franchises,  appur- 
tenances, and  privileges  appertaining  thereto. — 
The  first  and  prior  mortgage  is  for  ^1,600,000,  of 
which  81,000,000  was  taken  by  the  State  of  Vir- 
ginia, on  the  following  very  advantageous  terms  j 
6  per  cent,  interest  and  the  principal  to  be  liqui- 
dated by  payments  annually  of  one  per  cent,  for 
84  years,  commenciDg  ou  July  1,  1863.  The  re- 
maining S600,000  were  sold  at  par. 

The  capital  of  the  company  is  83,000,000,  three- 

fifths  of  which  is  held  by  the  State  of  Virginia, 

and  the  wbols  amonnt  paid  in  is  $2,975,100. 

The  length  of  the  1  otwi,  from  the  City  of  Lynch- 
burg to  the  Tennessee  line,  is  204  miles,  of  which 
136  are  entirely  finished  and  in  operation.  The 
remainding  69  miles  require  only  S236,000  to  com- 
plete them,  and  ten  months'  labor  is  only  neces- 
sary to  pat  the  entire  road  into  full  operation. — 
There  has  been  expended  on  the  road  about  S6,- 
000,000  in  construction,  rolling  stock,  and  expens- 
es, a  sum  double  the  amount  of  both  mortgages, 
which  together  do  not  «.xceed  $13,000  per  mile  of 
road.  The  road  forus  a  lick  Im  the  chain  of  roads 
which  are  to  become  probably  Iha  most  important 
roite  in  the  Union,  giving  an  ttlmoat  rXral^ht  !i!>e 
from  the  Northern  and  East.«ru  cities,  to  those  on 
theOulfof  Mexico  aiid  the  ftiis-siMi^pi,  snorter- 
ing  the  distance  more  than  200  mues ;  and  there 
is  but  one  more  link  to  be  finished  to  afford  a  con 
tinuous  railroad  trausporution  from  the  City  of 
Washington  to  Montgomery,  Ala.  But  independ 
ent  of  the  travel  that  will  cume  to  it  as  a  part  of 
the  great  South  and  North  Line,  the  Virginia  and 
Tennessee  Railroad  has  a  certain  local  business  ot 
its  own,  which  is  clearly  ascertained  by  the  earn- 
iQCt  of  last  year,  with  only  86  miias  ofwn,  (S168r 


929  79,)  as  being  sufficient  of  itself  to  support 
the  road.  It  passes  almost  its  whole  length 
through  a  region  abounding  with  a  variety  of  min- 
erals of  the  most  valuable  nature,  such  as  lead, 
coal,  iron,  copper,  salt  and  gypsam,  all  of  which 
exist  in  great  abundance,  which  have  been  hither- 
to neglected,  but  which  are  fast  being  developed, 
now  that  they  can  be  conveyed  to  market.  lu 
short,  the  prospects  of  the  road  are  mobt  flatter- 
ing, and  fostered  as  it  has  been  by  the  State,  and 
supported  generally  by  the  people  of  Virginia, 
with  so  large  a  cabh  capital  actually  paid  in,  it  is 
believed  no  security  has  been  recently  oflered  oi 
a  better  character.  The  Company  have  agreed 
to  set  apart  one  per  cent,  annually  on  the  amount 
of  their  Bonds  from  the  earnings  of  the  road,  as  a 
Sinking  Fund  to  meet  the  payment  of  them  at 
maturity ;  and  the  stockholders  have  adopted  as 
a  line  of  policy,  to  declare  no  dividend  excepting 
from  a  cash  surplus,  after  the  interei.1  and  Sinking 
Fund  have  been  provided  for. 

The  terms  on  which  the  sale  will  be  made  are 
25  per  cent,  down,  and  the  balance  in  payments 
of  10  per  cent,  every  thirty  days  till  all  paid.  If 
the  whole  amount  is  paid  at  once,  interest  to  1st 
of  July  to  be  allowed.  The  right  of  rejecting  all 
or  any  part  of  the  bids  is  reserved,  if  deemed  for 
the  interests  of  the  Company  to  do  so.  The  bonds 
will  be  lodged  in  bank  to  be  delivered  when  the 
whole  amount  is  paid.  Full  information  will  be 
given  on  all  subjects  connected  with  the  financial 
afifairs  of  the  Company  which  could  be  derived  by 
parties  wishing  to  oficr  for  the  bonds,  and  docu- 
ments and  references  obtained  by  applying  to 
ADRIAN  H.  MULLER,  Esq.,  No.  3»  Wall  St., 
New  York,  to  whom  otters  must  be  sent,  sealed 
and  marked  "Tender  for  Railroad  Bonds,"  on  or 
before  the  24th  day  of  May  next. 

JOHN  ROBIN  McDANIEL,  Brest. 
Virginia  and  Tennessee  Railroad  Co. 

The  Board  of  Directors  are : 
HENRY  DAVIS,  GEORGE  STUART, 

THOMAS  L.  PRESTON,     WILLIAM  A.  READ, 
WILLIAM  T.  ANDERSON, 

and  C.  F.  M.  GARNETT,  is  ChicJ  Engineer. 

I  will  receive  sealed  proposals  for  the  above 
loan,  which  will  remain  with  me  unopened  till  3 
o'clock  P.  M.,  of  Thursday  the  24lh  day  of  May 
next,  to  be  then  opened  in  the  presence  of  the 
President  or  some  other  authorized  agent  of  the 
Company. 

ADRIAN  H.  MULLER,  No.  38  Wall  st. 

New  York,  April  6,  1855. 


Notiee  to  Contractors. 
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OPFIOB   or   WATBE   WOBKS, 

Vetroil,  April  -id,  1866. 

THE  BOARD  OF  WATER  COMMISfclONERS  oi  the  city 
uf  Detroit,  pursuant  to  an  act  of  the  Legislature  of  the 
State  Of  Michigrtn,  will  receive  Sealed  Proposals  until  the 
eleventh  day  of  Juiie  next,  at  12  o'clock,  a.m  ,  f>r  a  loan  upon 
the  credit  of  tho  cty  ot  Di-troit,  for  the  sum  of  Two  Hundred 
and  Fiily  ThousaiiJ  Dollars,  and  ujiou  b<iud«,  as  (!>llow8  .  Fifty 
thousaiul  doUaro,  payable  iii  twenty -Ave  years  ',  odb  hundred 

tbousaud  doliani,  i>ayabl))  ii  thirty  }'eait>,  iNd  one  hundred 

thousand  dollars,  payablH  ia  thirty-fiv;  yc-^,  with  it.tereel,  at 
Hcveii  i-er  cent,  per  annum,  payable  semi-avuially.  The  princi- 
pal and  interet-t  payublo  in  tiits  city  of  New  Vork. 

No  pro^Kwal  will  t>e  received  for  a  le!«  rate  tban  the  par  value 
of  eiich  Uiiuds. 

Propoiuils  to  be  directed  to  tbo  "President  of  the  Board  oi 
Water  Oommisaioners  of  the  city  of  Detroit,"   and  eudor^od 


'■Proposals  for  Loan  " 
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KDMDND  A.  BRUSH, 
.-'lUliAELCONANT, 
UKNRY  I.KDYVKl., 
JAM1.6  A.  VAN  DVr.K, 
-WILLIAM  R.  NOV£S, 

ComtnimiMtert. 


For  Sale. 

BY  the  Balthn<H-e  aod  Ohio  Railroad  Company,  24  crate  cart 
adapted  to  railroad  purpoeo,  wtiich  will  be  sold  at  a  lea- 
sooable  price.    For  fUrther  intormation,  apply  to  ■    •»  "   i 

SAMUEL  J.  HAYES,    •'•'  '     * 
U.  ol  v.,  Baltimore  and  Ohio  R.  K.  Co., 
or,  BR1DOR8   &  BRO., 
19  tf  M  Counland  st,  New  York. 


j  On-'lt.l.   Ill     JUK   ALA.  &  FLA.   H.  R.   CO.   OF  tLOHII>A. 

(  Btnsacola,  Flartda,  Fib'y  2Ul,  1^65. 

PROPOSALS  for  Grading,  Masonry  and  Bridg- 
ing of  46  miles  of  this  road  will  be  received 
at  the  office  of  the  Company  until  1  o'clock  p.  m. 
on  the  1st  day  of  May  next. 

Maps,  profiles,  plans  and  fpecificaticiiis  of  the 
work  will  be  ready  for  inspection  on  and  after  the 
1st  of  March. 

The  Alabama  and  Florida  Railroad  is  designed 
to  extend  from  the  city  and  harbor  of  Pensacola 
to  the  city  of  Montgomery,  in  Alabama.  Pro- 
posals are  now  invited  for  the  portion  uf  this  road 
which  lies  in  the  State  of  Florida. 

Proposals  will  be  recived  for  the  work  in  sec- 
tions of  ten  miles  each,  or  lor  the  whole  road. — 
The  work  to  be  completed  within  18  months  from 
the  date  of  the  contract. 

The  terms  ol  payment  will  be  two-thirds  cash, 
and  one-third  in  Bonds  of  the  City  of  Pensacola, 
or  Stock  of  the  Company,  and  prcposals  will  be 
received  for  a  larger  proportion  of  RondsorSiock. 

The  work  is  generally  of  a  light  order,  though 
with  some  heavy  earth  cutting  and  several  pile 
bridges.  Every  facility  exists  lor  prosecuting  the 
work  advantageously  at  all  seasons  of  the  year. — 
The  country  is  elevated,  rolling,  well  wooded  and 
watered  and  healthy. 

Any  further  information  desired  by  persona 
wishing  to  offer  proposals  for  the  work  will  be  fur- 
nished at  the  office,  or  may  be  had  by  addressing 
the  President  of  the  Comjiany  prior  to  the  day  of 
letting. 

By  order  of  the  Board  of  Directors, 
4tl3  WALKER  ANDERSON,  President. 


To  Contractors. 
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SEADED  PROPOSAL  will  be  received  at  the 
office  of  the  BARCLAY  R.  U.  &  COAL  COM- 
PANY in  Towanda,  Bradford  County,  Pa.,  until 
Saturday,  the  I4th  of  April  next,  for  the  gradua- 
tion, masonry,  bridging,  cross  ties,  &c.,  of  about 
16  miles  of  railroad,  extending  from  Towanda  to 
the  mines. 

Plans,  sijecihcations  and  profiles  will  be  exhibit- 
ed for  three  days  previous  to  tho  day  of  letting. 

The  work  will  be  allotted  either  in  separate 
sections  of  about  one  mile  each,  or  the  whole  in  a 
single  contract,  as  shall  be  determined  after  the 
bids  are  opened.  THOS.  T.  WIER.MAN, 

March  24th,  1855.  2tl3  Eng'r. 

TU£  under.^i^^iiod  |>t<>|>oae  to  cluiiige  the  louttuNi  of  tbeir 
bueuieoi),  aud  iiiviie^lho  uttcutiou  oi  Uiooe  uiteieets  to 
whicli  il  may  he  an  ol)(ect  of  iniportaiice  to  induce  tbe  e.tal>- 
ll^hlllellt  1./'  u   ntaiiuHictory  of  locomotive   «'ni;ineff  tutd  car.  OS 

an  oxtenttive  KCule.  J.  PKKklNii. 

Algxamdkia,  March  aatii,  1865.         R.  O.  iiUITU.       U.4t 


WANTED,  STUDENT  .^:iGINKERINO,  SURVKY 
INd  aud  DRlUGilTINQ.-Four  or  five  aciivt- 
young  men.  of  intelligence,  clever  habits,  and  good  e<lucatiuii, 
wbu  may  desire  to  perlect  -jt  course  ot  studies  and  gam  a 
knowledge  of  the  above  pursuita,  may  find  an  instructor  an 
employer  by  addressing,  in  their  own  hand,  with  refcrencca. 
Box  177,  Cumberland,  Maryland. 

Terms  :  First  year,  tuIUoo  in  the  office  and  QeUl,  use  of  in 

•truments  and  scieoUflc  library,  with  $M  pay  fi>r  Mrriocs; 

Iwoaodynr,  adraoMiopv.        .   .  .^^ 


Benjamin  Watkins, 

Architect,   Ki^pnevr,   and   SuapeoMuu    and   itaUruad   Bridga 
Builder,  Port  GibsoD,  Miti^  1)13 

roa 
I?  M  I  ROAD  CARS  &  LOCOMOIVE  ENGINES. 

Busli  &.  Liobdell, 

WIUdlSaTOS,  DEL.KWAltMi. 

ARE  prepared  to  execute  pri>m;)tly  ordt-r*  to  any  esteat, 
for  their  celebrated  Whec-is,  (with  ur  w.Uiout  axlea,)  Ui« 
character  of  which  ia  well  known. 


-"■^Schenectady  Locomotive  Works,    .^ 

SCHENECTADY,  K.  Y.       Z  "'.    - 

TUESK  Works  having  l.oen  enlarged  and  hnproved,  aud 
liaviiig  made  axteiaiv..-  iidditioott  t<>  their  IuuIk  and  ina- 
chiuery,  are  prepared  to  receive  and  execute  ordim  lor 

LOCOMOTIVE  ENGINES  »nu  TENDERS, 

and  RAILROAD  MAOUINERY  gem-rally,  with  Uie  utnxMt 
proniptneas  mid  ditpatch  aud  in  the  bfft  style. 

The  above  worits  l)eiiig  ktcaled  on  ilie  Nt-w  York  Central 
Railroad  near  the  centre  of  the  tslale,  |Hii<neait  su^ierior  facihtiea 
for  forwarding  their  work  to  any  part  ot  the  country  without 
d^y.  JOHN  ELU&  AgmU. 

Marek  901b,  18U.  AI<TXJlM«UDBlur,«^-i.    Utn 
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To  £iigineer8  and  Arclilteets. 

AN  ENOINEEK  wh»  baa  been  en^raged  upon  •  prominent 
raiiioad  in  tlie  Suio  of  New  Yorit,  for  the  p««t  six  years, 
a*  principal  druughUman,  and  is  experienced  in  architectural 
as  well  as  topographical  drawinjf,  is  desirous  of  tbrniiiit;  a  new 
encagemeot.     The  beeiof  reference  gi-veu. 
AddreM  Engineer  Am.  li.  R.  Journal.  11.8t 

New  Works  on  Civil  Engineering, 

THB  Field  Practice  of  laying  out  Circular  Curves  Ibr  Rail- 
roads.—By  Joair  C.  Tkavtwinb,  Civil  Sngineer— 3d  edi- 
Umi  in  pocket-book  fbnn. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Oootenta  oi 
FzcavatJuos  and  Embankmaota,  by  the  aid  (^  Dia^ams.— By 
John  0.  Trautwine,  Civil  Engineer— 2nd  edltioa  ^tta  10  Copper 
Plata*. 

Price  One  Dollar  each— postage  on  the  Curves  Three  Ceota — 
aod  OQ  the  SzcaTation  and  Umbankmenta,  Six  Centa. 
For  sale  by           WILLIAM  HAMILTON, 
Hall  «f  the  FpwiltUn  Institutn, 
JauiMtry  18.  1864. Philadelphia. 

4,000  Tons  Railroad  Iron. 

WANTSD.— The  undersigned  invites  proposals  for  the  sup- 
ply of  about  4,000  tons  of  T  or  U  pattern  railroad  iron 
weigfaing  not  less  than  sixty  lbs  to  the  yard,  for  completing 
"the  Bullalo,  Cornint;  and  New  York  Railroad"  froni  Batavia 
to  Bufblo.  Profiosals  desired  immediately  for  delivery  in  J  una 
next  at  New  Tork,  Coming  or  Buffalo  as  may  best  suit  the 
convenience  of  parties  proposing.       CHA9.  O.  MILLBR, 

Pres't  B.  0.  4c  N.  Y.  R.  K.  Ca 
Botfilo,  Feb'y  l&th,  1866.  8  St 

Notiee  to  Contractors. 

IMPROVEMENT  OF  THE  DES  MOINES  RIV- 
ER NAVIGATION— Office  of  the  De8 
Moines  Navigation  and  Railroad  Company,  18 
William  street.  New  York,  Feb.  24, 1866. 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  Chief  Engineer  of  this  Company,  at 
Keokuk,  Iowa,  until  the  first  day  of  May  next,  at 
10  o'clock  in  the  forenoon,  for  the  construction  of 
the  LOCKS,  DAMS,  and  works  connected  there- 
with, between  St.  Francisville  and  Ottumwa,  a  dis- 
tance of  78  miles. 

This  work  consists  of  seven  new  locks  and  dams, 
and  the  enlargement  and  completion  of  five  other 
locks  and  dams.  The  locks  are  to  be  20O  feet 
long  and  46  feet  wide,  in  the  chamber,  and  to  be 
built  of  hydraulic  masonry,  with  cut  stone  face, 
and  massive  coursed  rubble  backing. 

The  dams  will  average  about  700  feet  in  length, 
and  11  feet  lift,  and  will  be  composed  of  timber 
cribs  tilled  with  stone. 

The  locks  and  dams  will  rest  on  a  rock  founda- 
tion. 

The  work  will  be  ready  for  examination  by  the 
lOtb  day  of  April  next,  at  which  time  plans  and 
specifications  will  be  exhibited,  and  blank  propo- 
sals will  be  furnished  at  the  offices  in  New  York 
and  Keokuk. 

Monthly  payments  will  be  made  to  the  contrac- 
tors, in  cash,  to  within  fifteen  per  cent  of  the  rela- 
tive estimates  of  the  Engineer. 

The  company  reserve  the  right  to  reject  any 
proposal  which  is  not  satisfactory. 

Any  further  information  that  may  be  desired, 
may  be  obtained  of  the  President  and  Chief  En- 
gineer, and  at  the  offices  in  New  York  and  Keo- 
kuk. 

The  work  between  St.  Francisville  and  the 
mouth  of  the  river,  near  Keokuk,  will  be  offered 
for  letting  at  an  early  day. 

ORVILLE  CLARK,  President. 
>        E.  R.  BLACKWELL, 

Chief  Engineer. 


Alew  York  and  Crle  K.  U. 

Oo  and  alter  Thurtday,  March  29th,  aod  until  further  notica 

— ^HM  PAHSENOKK  TRAINS 

J^^^^  will  leave  Pier  ibot  of  Duane  street, 


as  follows,  viz  : — 


DuauBK  Expaass,  at  7  a.m.  for  Dunkirk. 

BcrrALO  Exraasa,  at  7  a  m.,  for  Buflak). 

Mail,  at  S)i  a.m.  Ibr  Dunkirk  and  Buflaio,  au<l  iiitermediata 
stMtions. — Pansengers  by  this  train  will  connect  with  Kxpress 
trains  for  Ssracuse,  Cayuga,  Cauandaigua,  Niagara  Falls,  and 
Rochester,  and  with  the  Ligtitoing  Express  Train  on  Lake 
Shore  Railroad  for  Cincinnati,  Chicago,  ii.c. 

RoCKLAan  Passbhobb,  at  a  p.m.,  (.ft-om  foot  of  Chambers 
St.)  via  Pieiinont  Ibr  SuSigrn's  and  intermediate  stations. 

Way  PASSBNaxR,  at  4  p.m.,  Ibr  Newburgh  and  OtisviUe, 
and  intermediate  sutions. 

NiQBT  KxPBBSS,  at  6  p.m.  Ibr  Dimkirk  and  Buffiilo. 

EMiOBAiiT,  at  6.K  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

On  Sundays  only  one  Express  Train— at  5  p.m. 

These  Rxpress  Trains  connect  at  Btanira,  with  the  Elmira  A 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc. 

ILtf. D.  C.  MoCALLUM.  General  Sup't. 


liotiee  to  Contractors. 

I  American  and  Poreign 

}  ImIOBAXT  PBOTBCTIVI  ABD  BUPLOTMINT  80CIBTT, 

(  27  Greenwicb  St.,  Feb.  14th,  1865. 

CONTRACTORS  on  Public  Works  and  on  Railroads  are  re- 
spectfully invited  to  make  application  at  the  Society's  Office 
for  Iiaborers  for  their  Works.     In  doing  ho,  we  believe  they 
will  promote  their  own  advantage,  as  well  as  advance  the  in- 
terests of  the  Society.    Arrangements  have  keen  made  In 
Europe,  by  which  Emigrants  of  the  best  character  will  be 
coosigoed  to  the  Society's  care  ;  and  the  manner  in  which  bu- 
siness is  transacted  at  their  Office,  guarding  as  it  does  the  in- 
terests of  the  employer  as  well  as  promoting  the  good  of  emi- 
grants will  bo  highly  satisfactory.     The  necessHy  of  men  of 
character  standing  between  the  employer  and  employee,  is 
sufficiently  felt ;  and  this  object  will  be  secured  by  engaging 
be  services  of  the  Society  in  procuring  Laborers. 
Application  In  person  to  the  Superintendent,  Mr.  J.  Sbtm ouB, 
37  Greenwich  st ,  or  by  letter,  post-paid,  to  the  General  Agent, 
R«r.  D.  R.  Thomasob,  Society  Rooms,  13  Astor  Place,  will 
have  prompt  attentioo.  10.tf  | 


Pliilad<elphia9  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  A1«D  WICST. 


Trains  win  leave  the  Southern  and  Weatem  Station,  corner  of 
Broad  aod  Prime  streeU,  Philadelphia,  at  8  30  am.  li  46,  3  and 
11pm. 

PARB   BT  THBOnOH  TI0BBT8  TO   THB  SOUTH. 

From  New  York  to  WBmingtOD $16  60 

do        do  Norfolk 8  60 

From  Philadelptaia  to  Wilmkigtao .  14  00 

do       do  Norfolk 8  60 

do        dd  '    Petersburg . B  00 

do       do  Richmond 8  00 

FABB    BT   THKOUOH  TIOKBTB  TO  THB  "WBST. 

From  New  Tork  to  Cincinnati $13  60 

do        do  Louisville........ .......... ....  14  60 

From  Philadelphia  to  Ciiiciuuati 11  00 

do        do  lijuisviile 12  00 

From  New  Tork  to  ladtaapotis.^... Iti  00 

An  extra  charge  will  be  gaai?*  for  Beals  and  state  rooms  en 
•qacdth    boat  8.        8P AFFORD 


OGl>£N  &  0£L.AFICL.D'S, 

Late  OGDEN  A.  MARTIN. 

Rosendaie   Cement. 

ITTX  are  prepared  to  enter  into  arrangements  ft^  supplying 
W  our  cement  for  public  works  or  other  pui,  jses.  We 
warrant  the  cement  equal  in  every  respect  to  uny  manulitctured 
in  this  country.  It  attains  a  great  degree  of  hardoes.%  setts  im- 
mediately under  water,  and  is  a  superior  article  for  masonry 
coming  in  contact  with  water,  or  requiring  great  strength. 

For  sale  io  tight  barrels,  well  papered,  oo  application  at  tbeir 
Office,  by                    OGUBN  ii  DBLAFIXLP,  104  Wall  sU 
The  above  cement  is  used  in  most  of  the  Ibrtiflcatiooa  building 
govenuneot  It 


H.  SCHLAHBAUM, 

%00  Broadteay  comer  Reade  *t. 

SDRVBTORS'  LEVELS,  COMPASSES  aod  other  Mathe- 
matical Instruments  made  with  great  care  and  for  sale  at 
low  pricea.     Repairs  done  in  the  best  manner.  I4ti 


American  Railroad  Iron. 

A  (\r\r\  TONS  T  pattern  about  60  lbs.  per  linear  yard, 
rxUv/V/ v/  now  manufactured  and  ready  for  delivery  at 
Pittsburgh  on  the  Ohio  river.    Apply  to 

THEODORE  DEHON,  10  WaU  St.,  near  Broadway. 
Nbw  Tobk,  March  l:^th,  1866.  U.6t 


AUBURN  ST£AM  FORG£, 

Abbobm,  N.  T.— CHAS.  RICHARDSON,  Proprietor. 
Mauulkctures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
WofonAslM,  Pick  Axe*,  CrvwBar9,^e.,^c., 
of  the  best  assorted  Scrap  Iron,  and  Wabrahtbd.  [lO.t 


To  Railroad  Companies, 

Bridgre    Builders,   Mereliants 

ai^d  Macliinists. 

THE  uudersigueid  continue  to  manuActure  at  the  Trodeg&r 
Iron  Works,  Richmood,  Va,,  Bar  Iron  of  every  description, 
Kaibroad  Chairs  and  Spikes,  Oar  and  Locomotive  Axles,  Slc. 
&c.,  and  solicit  a  call  iVom  those  in  want  of  such  articles,  be- 
fore they  mike  their  purchases. 

Our  iron  has  been  used  very  extensively  for  the  last  18  years 
in  the  construction  of  Government  work,  Railroad  Fastenings, 
Bridge  Bolts  and  other  Bridge  work ;  aod  has  giveo  universal 
salislactioii. 

On  this  point  we  give  a  copy  of  a  letter  received  from  od« 
well  qualified  to  give  as  opinion  on  the  sutyect,  having  a  very 
arge  experience.  MORRISB  tt  TANNER. 

JOFFICB  MABTIB  Of  BOAD  SALT.  A  OHIO  B    B.  CO. 
Baltimore,  March  9th,  1865 
Mettrs.  Morria*  4"  Tanner,  Tredegar  Iron  Workt, 

Richmond,  Va. 
I  take  great  pleasure  in  recommending  the  Bar  Iron  manu 
fkctured  at  your  establishment  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  used  it  in  the  constructi'tn  of  Iron 
Bridges,  aod  also  for  Chairs  and  Fastenings  for  Track  and  feel 
free  to  say  that  Ibr  strength  iadjinith  it  compares  favorably 
with  the  best  manufactured  American  Iron. 
3ml4  W.  BoLLMAB.  Master  of  Road. 


REMOVAL.. 

CLARK  &  JESUF  have  removed  their  place  of 
business  to  Na  70  Beaver  at.  9.4t 

BUFF aLO  CAR TdOMP AN Y. 

rpHIS  Company  having  now  completed  their  extensive  Car 
1.  Works  are  ailing  orders  for  the  construction  of  PAS8HN 
GBR,  BOX,  BAGGAGE,  PLATFORM  and  CATTLE 
Cars  of  the  most  approved  style  and  finish.  The  works  have 
connections  with  the  various  tines  of  railway  east  and  west, 
which  gives  them  all  required  fluulltiae  for  the  dehveiy  of  can 
in  every  direction. 
Orders  are  respectAiDy  soficited,  address  to  the 

BUFFALO  OAR  COMPANY. 
Office  S7  Peart  st,  Brnfah,  N.  T. 

MacMnists'  Tools. 

A  SUPERIOR  CLASS, 

DESIONSD  particularly  for  RaUroad  work,  manoft^twed 
by  L.  B.  TINO  *  CO  ,  (late  Aldbior.  Tiho  *  C«.  ^ 
Oetobtr  7,  1863L  IiOWBLL  MAI*      | 


$800,009 
TOLEDO  and  ILLINOIS, 

ABO 

Lake  Frie,  Wabasli  &  St.  Louis 

RAILROAD  CO.'S 

FIRST  MORTGAGE  BONDS. 

ly  $800,000  OF  THE  BONDS  OF  THE 
LAKE  ERIE,  WABASH  &  ST.  LOUIS  and  TO- 
LEDO &  ILLINOIS  RAILROAD  COMPANIES 
are  dow  offered  for  sale,  being  the  unsold  balance 
of  their  SEVEN  PER  CENT.  FIRST  MORT- 
GAGE BONDS. 

These  Bonds  are  part  of  a  series  of  $3,400,000 
issued  by  the  two  Cumpanies  on  243  miles  of  road 
extending  from  Toledo,  at  the  head  of  Lake  Erie, 
in  the  direction  of  St.  Louis,  and  following  the 
Maumee  and  Wabash  Rivers  to  the  State  line  of 
Illinois,  from  which  points  communication  will 
soon  be  had  with  St.  Louis  by  the  Terie  Haute 
and  Alton  Railroad,  and  with  Springfield,  the 
capital  of  Illinois,  and  with  the  terminus  of  the 
Hannibal  and  St.  Joseph  Railroad  on  the  Missis- 
sippi* River,  by  the  Great  Western  Railroad  of  Il- 
linois, now  far  advanced  towards  completion. 

The  Bonds  are  payable  on  the  Ist  day  of  Au- 
gust, 1866,  with  interest  payable  semi-annually  in 
New  York,  and  are  convertible  into  the  capital 
stock  of  the  Companies,  within  six  years  from  the 
1st  of  August,  1863. 

The  eost  of  the  roads,  when  completed,  will  bo 
$7,000,000,  not  exceeding  $30,000  per  mile,  for  a 
road  built  and  equipped  in  the  most  thorough 
and  superior  manner.  Of  this  $6,000,000  have 
already  been  expended  on  the  roads,  and  the 
Companies  are  free  from  floating  debt,  and  have 
the  means  on  band  to  complete  120  mUos  of  road, 
which  will  be  opened  for  use  during  the  month  of 
June  next. 

This  sum  has  been  raised  by  the  sale  of  Stock 
and  First  Mortgage  Bonds,  and  $1,000,000  of 
Second  Mortgage  bonds,  leaving  undisposed  of  in 
the  hands  of  the  Treasurer,  $1,000,000  of  the 
Second  Mortgage  Bonds,  and  $800,000  of  the  First 
Mortgage  Bonds,  amply  sufficient  to  complete  and 
equip  the  line. 

Without  reference  to  the  through  busmess 
which  this  line  must  command,  as  the  shortest 
route  from  St.  Louis  and  Springfield  to  Lake  Erie, 
it  is  uoivenally  conceded  that  it  will  possess  the 
largest  local  business  of  any  line  west  of  Buffalo. 
The  valley  of  the  Wabash  has  always  been  known 
as  the  richest  portion  of  Indiana,  and  the  county 
seats  through  all  of  which  the  line  passes  are  tbe 
most  populous  towns  to  the  State.  i.i^) 

ALBERT  S.  WHITE,  President. 
14.8         EDWARD  WHITEHOUSE,  Treasurer. 
WARREN  COLBURN,  Chief  Engineer. 

Apply  to  CAMMA^^  |»  Ca,»  ^  WjOIjUTmH, 
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HENRY  y.  POOR,  Editor. 
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Sharp  Practice. 

It  is  well  known  that  one  of  the  great  leaks  in 
the  flnances  of  the  New  York  and  New  Haven  rail- 
road company  is  the  annual  loss  on  the  lease  of 
the  New  Haven  and  Northampton  company.  This 
contract  was  entered  into  in  January,  1848,  before 
the  New  York  aad  New  Haven  Railroad  was  com- 
pleted, by  which  the  latter  compauy  agreed  to 
lease  the  road  of  the  former  for  a  period  of  21 
years,  upon  the  following  terms : 

The  New  Haven  and  Northampton  company, 
agreed  to  continue  their  road  to  Collinsville,  and 
Granby  on  the  State  line,  (the  road  having  been 
opened  to  Plainvillu,  a  distance  of  21  miles)  when 
requested  so  to  do  and  furnished  with  the  means 
by  the  New  York  and  New  Haven  company,  in 
which  case  the  extension,  with  all  its  chartered 
rights,  was  to  be  let  on  the  bame  terms,  providing 
that  the  rent  of  this  part  should  be  equal  to  seven 
per  cent,  per  annum  on  cost.  For  that  part  com- 
pleUd,  the  yearly  rental  was  fixed  at  346,000.  pay- 
able semi-annually ;  providing,  however,  that  if 
the  gross  earnings  of  this  road  should  be  Uss  than 
$76,000  a  year,  tb«  rent  ahoold  be  so  much  lees 


than  the  stipulated  sum,  but  if  more,  then  one- 
third  of  the  excess  should  be  added  to  tbe  S4d,- 
000,  and  the  remainder  go  to  the  lessees.  Other 
provisions  were  inserted  as  to  repairs,  damages, 
management,  arbitration,  Sec.,  which  we  omit.  By 
an  amendment  adopted  in  1849,  the  extension  was 
required  to  be  commenced  within  one  year,  to  be 
built  in  a  satisfactory  manner,  and  extended  to 
Springfield  or  Westfield,  with  suitable  accommo- 
dations. In  case  it  terminated  at  the  latter  place, 
the  rent  was  to  be  $45,000;  but  if  at  Springfield, 
$47,600  per  annum. 

By  further  amendments  adopted  in  1860,  the 
lease  of  the  whole  was  to  terminate  in  1869,  two 
branches  to  Tarifi'ville  and  Collinsville  were  in- 
cluded in  the  lease,  and  a  provision  inserted  that, 
if  at  any  time  within  ten  years,  the  New  Haven 
company  should  choose  to  make  the  lease  perpe- 
tual, they  should  have  the  privilege  of  doing  so, 
at  the  expiration  of  the  first  lease,  by  paying  as  an 
annual  rent  on  a  capital  of  $1,400,000,  a  sum 
equal  to  double  the  average  of  the  first  20  semi- 
annual dividends  declared  by  tbe  New  Haven 
company  to  their  stockholders.  Subsequently,  th« 
latter  company  were  released  from  so  much  of 
their  previous  contracts  as  required  them  to  con- 
struct that  part  of  the  road  between  Salmon 
Brook  and  the  State  line. 

The  papers  executed  by  tbe  companies  at  tbe 
time,  give  no  intimation  of  the  object  that  induced 
the  New  York  company  to  take  a  lease  of  the 
Northampton  road.  The  former  would  have  com- 
manded tbe  business  of  the  latter  as  well  without, 
as  with  the  lease.  That  the  arrangement  could  not 
have  been  a  productive  one  to  the  lessees  must 
have  been  nearly  as  apparent  to  the  parties  mak- 
ing it  as  at  the  present  time.  As  facts  have 
since  developed  themselves,  it  is  not  unlikely  that 
personal  considerations  were  the  leading  motive 
to  the  contract.  Schuyler,  the  leading  man  in  the 
New  York  and  New  Haven,  was  greedy  and  dis- 
honest, while  Sheffield  the  leading  man  in  the 
New  Haven  and  Northampton  road  bad  greatly 
impaired  his  fortune  in  attempting  to  build  tbt; 
road,  and  would  of  course  take  the  most  eflfective 
steps  to  repair  his  losses.  How  far  either  was 
directly  benefitted  by  the  arrangement,  we  have 
no  other  evidence  than  that  drawn  fr(Hu  tbe  fact, 
that  the  contract  entered  into  was  most  beneflcia 


to  the  weaker  company,  and  most  onerous  to  tbe 
stronger — a  contract  the  advantage  of  which  was 
all  on  the  side  of  the  company  the  least  able  to 
dictate  terms.  The  loss  thus  far  to  tbe  New  York 
and  New  Haven  company  has  been,  we  nnder- 
sUnd,  something  like  $260,000. 

Mr.  Sheffield  succeeded  so  well  in  his  first  un- 
dertaking in  palming  off  a  poor  upon  a  good  line, 
that  he  was  encouraged  to  repeat  the  process  on 
a  much  grander  scale  in  the  West.  It  is  well 
known  that  he  was  the  leading  contractor  for  tli« 
Bock  Island  and  Chicago  Railroad.  He  also  was 
interested  in  building  what  wa.<!  called  the  Bureau 
Valley  branch  of  this  road  extending  to  Peoria. 
This  branch  is  47  miles  long,  and  cost  the  con- 
tractors not  far,  probably,  from  $16,000  per  mile, 
or  a  total  say  of  $760,000.  The  contractor  of 
this  road  occupying  an  influential  position  in  the 
Rock  Island  and  Chicago  road  succeeded  in  getting 
that  company,  to  take  a  perpetual  lease  of  the 
branch  at  an  annual  rent  of  $125,000;  a  sum 
equal  to  seveti  per  cent,  on  $1,800,000,  or  $1,000,- 
000  probably  greater  than  the  cost  of  the  leased 
line.  The  result  will  be  a  dead  loss  to  tbe  Rock 
Island  company  of  ab«nt  $76,000  per  year,  if  not 
a  larger  sum,  as  another  line  of  luad  will  probably 
be  completed  during  the  present  year  between 
Peoria  and  Chicago  four  miles  shorter  thao  that 
by  way  of  the  Bureau  Valley.  The  former  will 
be  likely  to  command  the  larger  part  of  the  busi- 
ness. As  the  people  of  Peoria  have  a  large  inter- 
est in  it,  they  will  certainly  patronize  it  to  one  in 
which  they  have  little  or  nothing. 

We  do  not  know  that  in  either  case  there  is  any 
remedy.  All  legal  formalities  may  have  been 
complied  with.  Yet  in  both  cases,  the  dishonesty 
of  the  transactions  was  jast  as  great  as  if  the 
parties  imposed  upon  had  been  robbed  of  an  equal 
amount  of  money.  One  company  has  lost  $1,000, 
000,  the  other  may  lose  an  equal  sum  before  they 
get  through  with  their  contract.  In  both  cases 
tbe  profits  have  gone  into  tbe  hands  of  a  few  craf- 
ty, designing  and  unscrupulous  operators.  It  ia 
no  excuse  that  tbe  stockholden;  in  the  two  com- 
panies should  have  better  guarded  their  rights. 
They  did  not  dream  that  they  were  in  any  danger. 
We  will  admit  they  had  no  right  to  remain  in 
such  an  easy  frame  of  mind,  and,  perhaps,  are 
leas  to  be  pitied  for  their  inattention  and  indif- 
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ference.  The  result  shows  that  stockholders  are 
never  saf;  from  thoso  who  assume  to  be  their  pro- 
tectors, and  should  teach  them  to  limit  tho  power 
of  their  directors,  and  withhold  from  them  all 
functions  except  those  necessary  to  operate  a  road. 
They  should  allow  no  important  act  to  be  consum- 
mated without  first  giving  fall  publicity  to  it,  and 
allowing  safficient  time  before  its  consummation, 
for  the  formation  of  a  correct  opinion  in  reference 
to  its  expediency.  In  many  cases  stockholders 
are  more  in  danger  from  internal  than  from  exter- 
nal foei. 


Engineer  and  Snrvejrar'e  Reports 

Below  we  publish  the  Report  of  the  State  En 
gineer,  as  submitted  to  the  Legislature,  introduc- 
tory to  the  statistics  of  the  different  roads  in  the 
SUte  of  New  York  for  1864. 

WithiL  a  few  years  past  the  railway  interest 
has  become  one  of  the  most  important  in  this 
country,  not  only  on  account  of  the  large  pecuni- 
ary investments  which  have  been  made  therein, 
but  also  on  account  of  the  efiect  which  its  deve- 
lopment has  had  in  increasing  the  value  and 
changing  the  relations  of  property,  trade  and 
commerce,  and  in  modifying  the  social  conditions 
of  our  people. 

These  vaiied  interests,  and  the  new  circum- 
stances which  have  been  called  into  existence  by 
th»  vast  and  rapid  expansion  of  the  railway  sys- 
tem, have  required  additional  legal  enactments 
from  time  to  time,  but  the  same  supervision  and 
restrains  of  law  which  are  considered  necessary 
to  guard  and  protect  other  public  interests  have 
not  been  imposed  upon  this  one  to  an  extent  com- 
mensurate with  its  increasing  importance. 

Almost  the  entire  passenger  travel  of  the  coun- 
try and  the  mail  service  are  now  performed  by 
railroads,  while,  at  the  same  time,  the  advantages 
which  they  attbrd  for  toe  conveyance  of  some 
classes  of  freight  exclusively,  and  of  others  in 
part,  have  rendered  them  one  of  the  most  import- 
ant elements  in  our  social  progress,  and  have 
made  it  still  more  important  to  secure  in  their 
construction  and  management  all  of  the  advan- 
tages to  which  the  public  are  entitled  by  the  sur- 
render of  a  portion  of  their  primary  rights. 

The  railroad  corporations,  in  which  there  is  a 
larger  investment  than  in  the  banks,  over  whicb 
the  law  exercises  supervision,  are  permitted  to 
control  an  immense  amount  of  capital,  and  inter 
ests  of  the  greatest  magnitude,  with  no  other 
check  than  is  afforded  by  an  annual  statement  of 
their  affairs,,  notoriously  incorrect,  and  in  many 
cases  made  so,  systematically ,  for  the  purpose  of 
concealing  from  the  stockholders  and  the  pablic 
violations  of  law  and  want  of  fidelity  to  their 
trusts. 

The  present  appears  to  be  the  most  fitting  time 
to  investigate  the  errors  of  the  past,  and  to  sug 
gest  remedies  against  iheir  recurrence,  for  in  the 
general  depreciation  of  this  interest,  and  in  the 
doubt  which  now  exists  in  many  minds  in  regard 
to  their  success,  admonitions  and  suggestions  will 
be  considered,  which  would  have  been  wholly 
disregarded  in  more  prosperous  times. 

The  existing  laws  have  devolved  upon  no 
other  department  of  the  government,  except  this 
one,  any  duty  connected  with  our  railroads,  and 
therefore  I  may  b©  pardoned  for  extending  my 
remarks  and  investigations  to  subjects  which  do 
not  slricily  belong  to  my  profession. 

One  of  the  best  gurantees  for  the  faithful  per- 
formance of  duty  that  can  be  given  to  the  public 
and  the  stockholders  by  railroad  managers  is  to 
render,  at  frequent  intervals,  full  and  accurate 
statements  of  the  results  of  the  operations  of  the 
works,  and  the  manner  in  which  these  officers 
have  discharged  their  trusts. 

It  is  not  difficult  to  demonstrate  that  the  pub- 
lication of  such  ample  statements  does  not,  in  the 
long  run,  injure  the  interests  of  any  corporation, 
and  that  it  is  the  most  certain  security  against 
malversaiioQ  io  (be  aduuoistratioo  of  its  •fiaini. 


Under  the  Oeneral  Railroad  Act  of  1850  each 
of  these  corporations  is  required  to  make  an  an- 
nual report  to»the  State  Eugincur  and  Surveyor 
in  the  form  prescribed,  showing  its  fiaancial  con- 
dition and  cost,  its  length,  and  other  characteris- 
tics ;  the  business  done  during  the  year  and  the 
expense  thereof,  a  statement  of  the  receipts  and 
payments,  and  a  list  of  accidents  which  have  oc- 
cured  involving  injury  to  life  or  limb ;  and  this 
officer  is  required  to  arrange  the  information  thus 
furnished,  and  submit  it,  together  with  the  re 
ports,  to  the  Legislature. 

It  was  evidently  the  intention  of  the  Legisla- 
ture, in  requiring  these  reports  to  be  submitted 
to  the  State  Engineer,  that  he  should  give  them 
such  examination  as  would  enable  him  not  only 
to  determine  whether  they  had  been  made  in  con- 
formity with  law,  but  also  to  furnish  the  Legisla- 
ture with  such  deduction  therefrom,  as  he  was 
enabled  to  make  from  his  more  intimate  and  pro- 
fessional acquaintance  with  the  subject. 

My  predecessors  have  all  complained  of  the 
evident  and  well  known  inaccuracies  which  these 
reports  from  the  railroad  corporations  contain; 
and  in  submitting  the  present  reports  I  take  this 
opportunity  to  express  my  conviction,  derived 
from  an  examinatioe  of  them,  of  those  which  have 
been  heretofore  submitted,  of  the  reports  of  the 
railroads  in  other  States,  and  from  my  own  ex- 
perience, that  DO  reliance  whatever  can  be  placed 
upon  any  general  conclusions  as  to  the  cost  or 
profit  of  railroad  transportation  as  exhibited  by 
these  reports — while  many  of  them  contain  er- 
rorswhich  cannot  be  attributed  even  to  carelessness. 

Id  the  following  pages  I  shall  have  occasion  to 
point  out  some  of  these  errors. 

While  the  State  has  thus  left  this  class  of  cor- 
porations free  from  the  supervision  and  restraints 
which  she  has  imposed  upon  other  great  interests, 
and  has  only  required  from  them  annual  state- 
ments of  certain  portions  of  their  affairs,  prepar- 
ed by  their  own  officers,  it  will  be  seen  that  this 
simple  duty  has  been  frequently  omitted,  or  re- 
luctantly and  imperfectly  performed,  and  has 
often  been  used  by  these  officers  to  c"Snceal  in- 
stead of  exhibiting  the  true  state  of  their  affairs. 

In  the  last  annual  report  from  this  department, 
it  was  stated  that  several  of  the  corporations  had 
not  made  the  annual  reports  required  by  law; 
among  them  were  two  upon  which  the  most  stu- 
pendous frauds  have  been  recently  discovered. — 
If  the  State  Engineer  or  some  other  public  officer 
had  been  authorized  by  law  to  compel  the  sub- 
mission of  sheae  reports,  and  had  also  been  au- 
thorized to  investigate  their  accuracy,  it  is  very 
certain  that  the  frauds  would  have  been  discover- 
ed at  an  earlier  day,  and  it  is  not  improbable  that 
the  mere  existence  of  authority  would  have  limit- 
ed the  extent  of  these  frauds,  while  its  exercise 
would  have  prevented  their  commission,  wholly 
or  in  part,  and  have  thus  saved  the  innocent 
stockholders  from  immense  losses,  and  the  moBe- 
tary  confidence  of  the  community  from  a  severe 
shock. 

Much  discussion  has  been  had  on  the  classifica- 
tion of  the  expenditures  between  the  account  for 
operating  and  constructing  railroads,  and  it  has 
been  questioned  whether  the  current  expenses 
contain  a  sufficient  allowance  for  the  renewal  of 
the  depreciation  of  the  works. 

The  establishment  of  every  new  line  of  road  will 
continue  to  developo  new  sources  of  business^ 
from  year  to  year,  for  a  considerable  period  after 
it  has  been  opened,  which  will  require  an  increas- 
ed outlay  for  additional  side  tracks,  depots, 
building  and  equipment. 

The  cost  of  these  items  is  a  legitimate  charge 
against  construction. 

It  has  also  been  found  that  an  annual  expendi- 
ture is  required  for  several  years  after  a  now  road 
has  been  opened ,  for  the  purpose  of  restoring  the 
slope  of  the  cuttings,  embankments  and  drains,  and 
of  perfecting  the  works. 

Until  the  cuts  have  been  made  the  embank- 
ments built  and  the  water  ways  opened  for  sorae 
considerable  period,  the  necessary  slopes  and  di- 
meiuioQa  caouot  Iq  all  cmos  be  detersuaccl,  mmL 


hence  during  their  construction  they  are  usually 
made  of  the  least  dimensions,  and  must  subse- 
quently be  enlarged,  modified  and  protected  in 
many  places. 

It  has  been  questioned  whether  the  expense  of 
these  items  is  a  proper  charge  to  construction  or 
to  the  cost  of  operating. 

It  will  be  observed  that  the  items  of  cost  above 
mentioned  have  been  spoken  of  as  arising  from 
incomplete  construction,  and  as  of  annual  occur- 
rence for  only  a  limited  period,  say  for  three  or 
four  years,  and  that  they  difiRir  materially  from 
expenses  which  are  for  nearly  similar  objects,  bnt 
which  are  dependent  upon  the  use  of  the  works 
or  which  arise  fiom  natural  decay,  and  also  from 
those  which  are  of  annual  occurrence,  without 
limit  as  to  time. 

The  latter  are  all  evidently  charges  which  be- 
long to  the  cost  of  operating,  while  the  former 
may  with  strict  propriety  be  charged  as  capital, 
and  in  estimating  the  cost  of  railroads  and  the 
anticipated  revenue  and  dividends,  both' of  these 
classes  of  iteoos  must  be  provided  for. 

It  may  be  remarked  in  this  connection  that 
these  charges  agrinst  construction  arise  mainly 
because  railroads  are  opened  for  use  before  they 
are  properly  constructed. 

It  will  be  observed  that  none  of  the  returns  of 
the  railroad  corporations  of  this  State  comply 
with  the  law  in  sutingthe  amount  of  depreciation 
of  the  works  and  rolling  stock.  The  returns  of 
the  railroads  of  Massachusetts,  in  most  cases, 
show  a  small  allowance  made  for  tho  depreciation 
of  the  iron  rails,  engines  and  cars. 

It  is  contended  by  many  skillful  managers  that 
if  the  works  aud  rolling  stock  are  kept  in  thor- 
ough repair,  they  are  in  as  good  condition  at  the 
end  of  each  year  as  they  were  at  the  end  of  the 
preceeding  year,  and  therefore  that  there  can  be 
no  depreciation. 

The  difl^ulty  lies  in  determining  the  fact  wheth- 
er the  repairs  have  been  kept  up  in  this  thorough 
manner. 

The  expense  for  repairs  of  iron  rails,  after  al- 
lowing for  the  value  of  the  old  material,  is  equal 
to  the  cost  of  an  entire  renewal  once  in  fourteen 
years,  that  for  cross-ties  to  a  renewal  once  in  eight 
years,  for  wooden  bridges  once  in  ten  years,  and 
for  wooden  stations  once  in  thirty  years.  This 
deterioration  may  be  represented  in  another  form, 
by  stating  it  as  equal  to  from  two  to  four  per 
cent  ..annually  on  the  whole  cost  of  ^he  road. 

An  examination  of  the  reports  for  rereral  years 
past  will  show  that  no  such  allowance  for  depre- 
ciation could  have  been  included  in  the  expense 
of  maintenance  of  the  way  and  works  of  our  rail- 
roads, and  as  all  of  our  roads  have  kept  their  con- 
struction accounts  open,  it  is  not  unlikely  that  a 
portion  of  the  expenses  of  depreciation  has  found 
its  way  into  this  account.  An  allowance  of  one 
per  cent,  per  aoDum  on  the  whole  cost  of  the  roads 
in  this  State  would,  in  my  opinion,  be  required  to 
make  up  the  omissions  in  the  reports  of  the  proi>er 
ellowance  for  depreciation.* 

Railroads  are  subject  to  one  item  of  expense 
which  I  have  never  seen  directly  stated,  viz :  the 
necessary  substitution  of  improvements  in  the 
way  and  works  before  the  original  ones  have  been 
worn  out  by  use. 

In  manufactories  many  substitutes  for  the  ma- 
chines used  in  labor  saving  processes  must  be 
made  to  enable  the  manufactures  to  compete  suc- 
cessfully, with  their  rivals  using  such  improved 
forms  of' machinery. 

♦  An  instance  of  the  casuistry  of  the  arguments 
sometimes  used  for  the  classification  of  the  ex- 
penditures, between  the  accounts  of  construction 
and  the  running  expenses,  was  exhibited  by  the 
charge  to  construction  for  the  value  of  a  cow  kil- 
led by  a  freight  train,  and  the  damage  done  to 
the  train  and  aoad,  because  the  cow  was  upon  the 
track  in  consequence  of  the  fences  not  being  built, 
and  hence  it  was  argued  that  as  the  accident 
arose  in  consequence  of  incomplete  construction 
the  damage  done  should  be  charged  to  that  ac- 
count. 
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On  our  rivers  and  lakes  we  observe  that  compa- 
nies are  compelled  almost  every  year  to  lay  aside 
a  steamer  that  was  considered  a  floatmg  palace  a 
few  years  before  and  build  a  new  one  stUl  more 
magnificent  to  enable  it  to  compete  successfully 
with  its  rivals. 

The  railrbad,  considered  as  a  machine,  is  of  re- 
cent invention.  Its  power,  capacity  and  endur- 
ance have  not  yet  been  fully  ascertained.  As  the 
two  former  are  developed  the  substitution  of  im- 
proved forms  for  increasing  its  eflBciency,  either 
in  capacity,  speed  or  economy,  becomes  neces- 
sary, and  these  substitutions  are  more  extensive 
than' they  are  in  other  machines  of  older  date  or 

vse. 

A  brief  statement  of  some  of  the  most  promin 
ent  of  these  substitutions  may  be  alluded  to  be- 
fore opinion  is  expressed  of  the  allowance  neces- 
sary to  be  made  to  the  expense  of  railroads  under 

this  bead. 

The  superstructure  of  some  of  the  earlier  of  the 
modem  railroads  was  made  by  placing  a  thin  flat 
bar  of  iron  on  longitudinal  timbers  which  rested 
on  stone  blocks,  protected  from  displacement  by 
frost  by  filling  the  trenches  below  them  with  small 
broken  stone.  In  some  cases  the  iron  bar  was 
placed  on  continuous  stone  sills. 

The  first  change  made  was  the  substitution  of 
bars  of  greater  thickness ;  then  succeeded  the  H 
rail,  of  nearly  the  present  form,  weighing  fifty 
pounds  per  lineal  yard,  resting  on  longitudinal 
sills;  subsequently  the  weight  of  iron  rail  was  suc- 
cessively increased  to  sixty,  seventy  and  seventy- 
five  pounds,  cross-ties  were  used,  which  were 
placed  on  longitudinal  sills,  and  finally  these 
sills  were  removed  and  gravel  ballasting  substi- 
tuted. 

The  first  cars  used  were  coach  bodies,  of  the  or- 
dinary form,  placed  on  four-wheeled  frames ;  af- 
terwards the  bodies  were  enlarged  and  the  form 
changed,  and  finally  the  bodies  were  adapted  to 
contain  sixty  passengers,  placed  on  two  separate 
trucks,  attactfed  loosely  to  the  bodies  so  as  to 
permit  them  separately  to  adapt  themselves  to  the 
curves  and  inequalities  of  the  track. 

The  motive  power  at  first  was  horses,  and  on 
■teep  inclinations  stationary  steam  power. 

The  first  locomotive  engine  used  weighed  but 
six  tons,  these  have  been  successively  increased 
to  ten,  sixteen,  twenty,  and  twenty-six  tons,  while 
on  some  of  the  freighting  roads  engines  of  forty 
tons  weight  (including  the  tenders)  have  been  in- 
troduced. 

The  foregoing  list  of  changes  shows  how  imper- 
fect a  machine  the  railroad  was  when  many  of 
them  in  this  country  were  first  commenced,  and 
how  many  radical  changes  have  been  ffecessary 
in  the  construction  of  their  ways  and  works. 

The  present  state  of  perfection  in  the  machine 
renders  it  probable  that  new  substitutions  of  its 
important  and  expensive  parts  will  annually  be- 
come more  rare,  but  yet  it  may  be  safely  assumed 
that  some  expenses  of  this  character  will  contin- 
ue to  accrue  aud  must  be  proWded  for  in  estimat- 
ing the  cost  of  our  railroads  or  their  value  as  an 
investment. 

The  experience  of  some  of  the  older  railroads 
for  a  considerable  period  proves  that  the  substitu- 
tions of  the  character  mentioned  have  cost  a  sum 
equal  to  from  one  to  two  per  cent,  per  annum  on 
the  original  cost  of  the  road. 

The  interests  which  call  foj  the  protection  of 
the  government  are : 

fhrst.  That  of  the  public  at  large,  in  the  safe 
construction  and  management  of  railroads,  and  in 
their  adaptation  to  convenient  and  economical  use 
for  travel  and  trade ;  and. 

Second.  That  of  the  stock  and  bondholders,  in 
the  faithful  applieation  of  their  investments  and 
the  management  of  their  property. 

Much  injury  has  been  caused  to  both  of  these 
interests  by  the  defective  construction  and  preoia- 
ture  opening  of  many  of  our  railroads.  The  most 
serious  accidents,  involving  the  destruction  ot 
both  life  and  property,  have  been  caused  by  open- 
ing them  for  public  travel  before  they  have  been 
fvJdy  c<HDidet«cl,  or  when  (hey  haye  been  iaip«r 


fectly  built.  The  public  have  no  means  of  ascer- 
taining the  condition  of  these  works,  and  are  com- 
pelled to  jeopard  their  lives  and  property  upon 
them  without  any  assurance  that  their  safety  has 
been  provided  for  by  secure  structures  and  ve- 
hicles, sufiScient  rules  and  precautions,  and  judi- 
cious and  experienced  managers  and  employees. 

Before  any  road  is  used  by  the  public  it  should 
be  subjected,  in  all  its  parts  to  the  careful  exam- 
ination of  some  responsible  public  officer,  who 
should  also  determine  whether  proper  provisions 
and  regulations  had  been  established  to  prevent 
accidents. 

Under  the  second  head  the  same  powers  of  su- 
pervision and  examination  by  public  officers 
should  be  given  as  those  which  are  now  extended 
over  other  corporations,  and  authority  to  compel 
the  publication  of  full  and  authentic  statements  of 
their  condition  and  operations. 

The  present  depreciation  in  the  railway  inter- 
est may  be  chiefly  attributed  to  the  diminished 
rates  of  fares  and  the  increased  expenditure  for 
operating  and  enlarging  the  works. 

The  charges  for  transportation  have  been  re- 
duced to  the  present  low  rates  from  a  mistaken 
opinon  that  it  was  necessary  to  show  to  the  public 
large  receipts,  to  accomplish  which  it  was  neces- 
sary to  enter  into  a  competition  with  rival  roads 
and  water  lines,  which  was  carried  to  an  injurious 
extent  in  consequence  of  the  fallacious  statements 
which  the  published  reporta  exhibited. 

These  reports,  by  exaggerating  the  net  profits 
of  the  business,  have  prevented  the  managers, 
even  when  they  discovered  the  error,  from  increas- 
ing their  charges  to  compensating  rates,  by  the 
fear  of  public  opinion  and  legislative  inter- 
ference. 

Upon  any  given  Hue  of  railroad  there  is  a  cer- 
tain amount  of  travel  and  freight,  which  would,  in 
any  event,  be  transported  by  it  in  preference  to 
the  water  lines. 

In  almost  every  case  the  capacity  of  a  well 
equipped,  single  track  road,  provided  with  fre- 
quent passing  places,  and  a  telegraph  for  i's  ex- 
clusive mse,  would  be  sufficient  for  the  perform- 
ance of  this  legitimate  business,  which,  if  econom- 
ically conducted,  would  yield  the  maximum  pro- 
fit which  could  be  earned,  and  would,  in  most 
cases,  be  ample  to  assure  either  an  immediate 
or  an  early  profitable  return  for  the  investment. 

To  divert  from  other  roads  any  of  this  class  of 
business  requires  a  reduction  in  the  charges, 
which  must  necessarily  be  extended  further  than 
merely  to  that  portion  which  is  diverted,  and  a» 
the  rate  of  cost  uf  doing  the  business  cannot  be 
materially  diminished,  this  reduction  in  the  char- 
ges is  takeu  directly  from  the  net  profits,  and  it 
therefore  requires  a  large  increase  of  business  to 
yield  the  same  amount  of  profit  as  was  afforded 
before  any  reduction  in  the  charges  was  made. 
This  reduction  is  sometimes  continued  until  no 
profit  whatever  is  realized. 

The  rival  road  from  which  the  business  is  thus 
diverted  will  soon  reduce  its  charges,  for  the  pur- 
pose of  relaiming  its  business,  and  feelings  of  rival- 
ry will  thus  be  engendered,  which  will  continue 
the  competition  until  the  rates  become  so  evident- 
ly unremunerative  that  conventions  must  be  held 
to  terminate  the  controversy  and  establish  equity 
able  prices  and  conditions.  Each  company  will 
then  only  be  restored  to  its  original  position,  with 
the  disadvantage  of  having  in  the  meantime  per- 
suaded the  public  that  the  lowest  prices  were  sof- 
flciently  remunerative.  .  :-    - 

The  alleged  necessity  of  showing  large  receipts 
still  exists ;  and  the  attempt  to  maintain  the  busi- 
ness diverted  from  rival  roads  being  abandoned,  a 
competition  with  the  water  lines  is  commenced, 
for  the  transportation  of  the  heavy  and  cheap 
articles  of  freight,  which  can  only  be  maintained 
by  rates  nearly  or  quite  aa  low  as  those  chargeo 
upon  the  lakes,  rivers  and  canals,  and  too  low,  a^ 
will  presently  be  shown,  to  give  a  fair  remunera- 
tion to  the  railroad. 

If  the  cost  of  railroad  transportation  could  be 
detenoiQed,  with  tolersble  accoracj,  by  some  dis* 


interested  and  ofiicial  authority,  it  would  be  a 
great  step  toward  the  correction  of  some  of  the 
most  serious  evils  to  which  allusion  has  been 
made. 

The  sophistry  of  the  argument  that  it  is  ever 
the  true  interest  of  the  stockholders  to  increabe 
receipts  by  carrying  any  portion  of  the  business 
under  cost,  is  too  palpable  to  merit  discussion. 
The  public  will  always  look  with  distrust  upon  the 
management  which  maintains  so  fallacious  a  doc- 
trine. 

The  returns  of  the  railroad  corporations  show 
continued  large  additions  every  year  to  the  con- 
struction account  of  even  our  oldest  and  best 
built  roads.  The  reported  increa*e  of  coist  during 
the  past  year  is  chiefiy  in  consequence  of  an  ex- 
tension of  the  double  track,  a  larger  equipment, 
and  station  facilities  for  the  accommodation  of 
the  increased  freight  traffic. 

The  increase  of  the  cost  of  the  road  on  the 
New  York  and  Erie  has  been  20  per  cent,  during 
the  last  two  years,  on  the  Central  it  has  been 
more  than  twenty-five  per  cent,  during  the  same 
period. 

The  reported  earnings  and  net  earnings  of  these 
roads  h»ve  increased  by  a  much  larger  {*er  cent- 
age  than  the  cost  of  the  roads  as  above  stated, 
while  the  reported  expenses  of  operating  have  in- 
creased by  about  the  same  per  centage  as  the 
earnings. 

The  freight  earnings  have  increased  more  than 
the  passenger  earnings ;  but  the  average  receipts 
per  ton  per  mile  have  been  less  this  year  than  the 
preceding  one,  especially  on  the  Central  road,  al- 
though the  rates  of  charges  have  been  increased 
on  both  roads.  The  average  receipts  per  ton  per 
mile  for  the  last  year  were  two  and  one-half  cents 
on  the  Erie,  and  a  little  more  than  three  cents  on 
the  Central,  while  the  average  the  preceding  year 
on  the  latter  was  nearly  three  and  one-halt  cents. 
The  freight  tans'  has  been  nearly  alike  on  each 
of  these  roads  for  the  last  two  years ;  it  is,  there- 
fore, evident  that  the  business  of  the  Erie  road 
embraces  a  larger  portion  than  that  of  the  Central 
uf  those  articles  which  pay  the  least  rates,  and 
that  the  latter  road  has  been  performing  a  much 
larger  proportion  of  its  business  at  low  rates  this 
year  than  formerly. 

On  comparing  the  reported  receipts,  expenses, 
and  business  of  our  three  principal  freighting 
roads,  it  will  be  seen  that  the  passenger  business 
on  the  Erie  is  reported  as  giving  a  net  profit  of 
47  per  cent.,  with  an  average  charge  of  one  and 
■even-tenths  cents  per  passenger  per  mile ;  on  the 
Central  a  net  profit  of  44  per  cent.,  and  a  charge 
of  one  and  nine^tenths  cents,  and  on  the  Northern 
railroad  a  net  profit  of  two  per  cent.,  with  an 
average  charge  of  two  and  seven-eighths  cents  i>er 
passenger  per  mile  ;  and  that  the  freight  bubineu 
on  the  first  is  reported  as  giving  a  net  profit  ofB 
per  cent.,  with  an  average  charge  of  two  and  six- 
tentbs  cents  per  ton  per  mile ;  on  the  second  a 
net  profit  of  48  per  cent.,  with  an  average  charge 
of  three  and  seven- tenths,  and  on  the  third  a  net 
profit  of  34  per  cent.,  with  an  average  charge  of 
two  and  one-fourth  cents  per  ton  per  mile. 

The  character  of  the  business,  the  grades,  and 
other  circumstances  of  these  several  roads  do  not 
furnish  any  sufficient  reasons  for  these  discrepan- 
cies. 

The  actual  cost  of  transportation  upon  railroads 
will  probably  never  be  accurately  determined 
from  their  reports,  until  they  have  been  run  a  few 
years  with  the  construction  account  closed,  and 
no  money  borrowed. 

The  expenses  of  operating  the  road,  as  stated 
in  the  reports,  are  about  one  and  a  quarter  cents 
per  ton  per  mile  on  the  Erie,  and  one  and  six- 
tenths  cenis  on  the  Central,  but,  as  Itefore  stated, 
ihese  reports  do  aot  show  accurately  the  cost  of 
ibis  service.  More  reliable  tcstimory  on  this  sub- 
ject is  afforded  by  the  recent  action  of  the  rail- 
road conventions.  At  the  one  held  at  New  York, 
embracing  the  officers  ol  the  four  great  lines  be- 
tween the  Atlantic  and  the  West,  a  joint  report 
was  submitted  hj  tbe  roperinteDdeots  of  tb« 
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several  roads,  in  which  they  state  that  "experience 
has  proved  that  the  lowest  raUs  at  which  ordinary 
freight  *  can  be  carried  to  pay  interest  and  expen- 
ses will  average  about  two  cents  per  ton  per  mile, 
for  heavy  agricultural  products,  three  cents  for 
groceries,  and  four  cents  for  dry  goods."  At  a 
subsequent  convention  of  the  railroad  companies 
of  Ohio  and  Indiana,  similar  rates  were  ad- 
opted. 

The  above  charges  applied  to  the  business  of 
our  two  great  lines  would  yield  an  average  of  a 
little  less  than  three  cents  per  ton  per  mile,  and 
would  servo  to  show  that  some  of  the  business 
done  on  each  of  these  roads  does  not  even  pay 
"interest  and  expenses." 

Sufficient  information  has  been  elicited  from  the 
railroads  of  this  and  other  States  from  the  actions 
of  the  conventions,  and  from  other  sources  of  in- 
formation, to  warrant  the  belief  that  a  consider- 
able portion  of  the  freighting  business  now  done 
by  our  railroads,  yields  no  profits  at  the  present 
rates,  when  due  allowance  is  made  for  the  increase 
of  capital  which  it  requires  for  the  increased  wear 
and  depreciation  of  the  works,  and  for  the  occu- 
pation of  the  track  to  the  injury  of  the  other  bu- 
siness. 

The  reports  of  the  present  year  show  an  in- 
creased expense  in  operating  the  roads  over  that 
of  the  preceding  year.  An  examination  of  the 
reports  of  a  number  of  railroads  in  New  England 
and  elsewhere  shows,  for  the  last  five  years,  an 
annual  increase  in  their  coat  from  2  to  5  per  cent, 
per  annum ;  an  increase  in  their  receipts  of  from 
12  to  20  per  cent.,  and  an  increase  in  their  expen- 
ses of  from  20  to  40  per  cont.  per  annum. 

The  increased  expense  of  railroad  transporta- 
tion is  owius  in  part  to  the  advancing  rates  o^ 
labor  and  materials,  the  increased  rate  of  speed, 
the  high  rates  of  interest  paid  to  carry  the  large 
floating  debts  which  modern  railway  financiers 
have  introduced  as  a  part  of  their  system,  and, 
finally  to  the  extravagant  management  which  has 
grown  up  among  the  general  characteristics  of  the 
times,  increased  by  the  apparently  highly  prosper- 
ous condition  of  the  railroads,  the  facility  for 
borrowing  money,  the  necessity  of  employing  in- 
experienced and  incompetent  officers  and  work- 
men in  consequence  of  the  great  and  sudden  de- 
mand for  this  species  of  labor,  and  in  some  cases 
by  the  abuse  of  power  on  the  part  of  railroad 
managers  in  using  their  position  and  the  works 
under  their  charge  to  their  personal  advantage, 
an  example  certadn  to  be  followed  by  the  sub- 
ordinates. '■[]  ^7  ^ 

During  the  plethora  of  money,  lines  of  railroads 
were  projected  by  adventurers  to  benefit  local  in- 
terests; money  was  promised  by  speculators  on 
deficient  securities,  and  its  expenditure  was  en- 
trusted to  agents  with  loose  notions  of  fiducial 
trusts.  The  construction  was  conducted  by  engi- 
neers of  little  experience  or  judgment,  and  the 
management  was  seized  upon  by  adventurers  and 
speculators,  who  were  determined  that  every  item 
of  expenditure  should  be  arranged,  so  as  to  inure 
to  their  personal  profit. 

The  ultimate  fate  of  railroads  so  constructed 
or  managed  is  no  longer  conjectural,  and  while 
their  stock  and  securities  Lave  been  swallowed  up 
in  the  disasters  of  the  tiipes,  those  which  have 
been  judiciously  located,  and  are  free  from  the 
most  serious  of  the  above  recited  charges  will 
soon  regain  their  place  in  the  public  confidence. 

A  radical  change  for  the  better  has  alreadv 
taken  place  in  the  management  of  most  of  our 
railroads;  and  if  the  reforms  which  have  now 
been  commenced  are  thoroughly  carried  out,  the 
main  lines  will  take  precedence  aa  an  investment 
over  any  other  securities  of  aggregated  capital. 

Labor  and  materials  have  fallen  in  price,  the 
speed  of  trains  has  been  reduced,  and  the  want 
of  money  has  compelled  a  more  economical  use 
of  it,  while  the  suspension  of  dividends  and  tem- 
porary embarrassment  have  led  stockholders  to 


*  Carried  in  freight  trains  at  a  speed  of  10  or 
12  miles  per  hour,  and  ja  Utgo  qoAntitieo. 
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inquire  more  critically  into  the  management  of 
their  interests. 

The  misfortunes  of  the  present  time  are,  there- 
fore, quite  likely  to  result  in  great  permanent  ad- 
vantages. 

At  least  three-fourths  of  the  money  which  has 
been  expended  upon  railroads  in  this  country  has 
been  furnished  by  our  own  citizens,  and  the  re- 
mainder (chiefly  for  bonds)  has  been  obtaiaed 
from  foreign  investments. 

The  prosperous  condition  of  all  interests  for  the 
last  ten  years  has  yielded  large  surplus  profits, 
which  have,  to  a  considerable  extent,  been  invest- 
ed in  this  class  of  securities,  because  they  afford- 
ed a  prospect  for  larger  returns  than  any  other 
investments. 

The  success  of  many  of  the  roads  now  built, 
and  the  extension  of  others,  which  is  necessary  to 
meet  the  rapid  development  of  the  interior,  will 
depend  upon  the  establishment  of  a  correct 
basis  for  security  of  the  stock  and  bondholders. 

The  recommendations  which  are  herein  made 
will,  it  is  believed,  meet  the  present  exigencies 
of  the  case,  so  far  as  the  stockholders  are  con- 
cerned, until  the  experieniie  of  State  supervision 
suggests  such  further  guards  and  checks  aa  may 
then  be  found  necessary. 

The  question  of  the  security  of  railroad  bonds 
having  been  raised  in  consequence  of  the  frauds 
which  have  been  committed,  and  in  some  cases 
by  the  excessive  issue  of  bonds  in  proportion  to 
the  stock,  it  has  become  necessary  to  give  further 
assurances  to  foreign  capitalists  of  the  security  of 
their  investment  before  they  can  be  persuaded 
to  make  further  advances. 

This  must  be  done  by  legislation,  and  the 
question  should  be  promptly  and  frankly  met  by 
the  railroad  interest  in  this  country,  by  asking 
for  such  legislation  as  will  most  efiectually  ac- 
complish tlHs  object  witho'it  inflicting  burthens 
too  onerous  on  the  stockholders. 

The  establishment  by  law  of  a  sinking  fund  for 
the  repayment  of  the  funded  debt,  placed  beyond 
the  control  of  the  corporation,  will  at  once  give 
such  security  to  the  bonds  of  our  railroads  as  to 
render  them  still  more  favorite  sources  of  foreign 
investment. 

It  should  also  be  understood  that  no  bonds 
should  be  issued  until  at  least  one-half  of  the 
probable  cost  of  the  work  has  been  actually  paid 
in  cash  and  expended. 

Such  guaranties  would  relieve  present  embar- 
rassment and  secure  the  prosecution  of  all  of  the 
roads  that  the  immediate  necessities  of  the  coun- 
try require. 

I  would  respectfully  suggest  that  a'  railroad 
commission  should  be  established  by  law,  consist- 
ing of  the  Comptroller,  the  State  Engineer  and 
Surveyor,  and  a  person  to  be  elected  by  a  vote  of 
the  stock  and  bondholders  of  the  different  railroad 
corporations  in  this  State. 

That  the  accounts  of  the  corporations  should 
be  open  to  the  inspection  of  this  commission, 
and  that  they  should  be  required  to  examine  in- 
to their  financial  condition  annually,  and  at  any 
other  time  when  complaints  of  fraud,  properly 
authenticated  are  laid  before  them. 

That  no  road  should  be  opened  for  public  travel 
until  a  certificate  has  been  obtained  from  the 
commission  that  it  has  been  examined  by  them, 
and  has  been  properly  constructed  and  equipped, 
and  that  the  necessary  regulations  have  been  es- 
tablished to  prevent  injury  to  life  or  property. 

That  the  commission  should  have  the  authority 
to  inquire  into  the  causes  of  all  accidents  which 
have  injured  life  or  limb,  and  that  they  should 
submit  annual  reports  to  the  Legislature  of  all  of 
their  proceedings  under  this  authority,  and  also 
full  and  ample  reports  of  the  financial  condition 
of  the  several  corporations,  and  of  the  business 
operations  and  receipts  and  expenses,  as  now  pro- 
vided by  law,  with  such  additional  information  as 
they  deem  necessary  to  lay  before  the  LegLslatore 
Or  the  stockholders. 

JOHN  T.  CLABK, 


AI*k*Bi»  and  Teaitcasce  UMIroad. 

The  original  charter  authorizing  the  construc- 
tion of  this  road  was  granted  by  the  Legislature 
of  Alabama  in  March,  1848.  The  capital  stock 
of  the  company  was  fixed  at  SI, 000,000,  with  the 
privilege  of  increasing  the  same  to  $1,600,000; 
shares  were  put  at  325  each.  The  Yoad  was  to 
extend  from  some  point  on  the  Alabama  river,  at 
or  near  the  town  of  Selma,  to  some  convenient 
point  on  the  Tennessee  and  Coosa  railroad,  with 
which  it  was  authorized  to  connect.  On  the  sub- 
scription of  SIOO.OOO,  they  were  empowered  to 
organize,  the  managers  might  borrow  money 
might  call  in  the  subscriptions  at  such  times  and 
to  such  extent  as  they  should  think  best.  No 
limitations  were  imposed  as  to  the  existence  of 
the  company,  rates  of  toll,  or  amount  of  divid- 
ends, except  that  the  last  were  not  to  exceed  25 
per  cent,  per  annum,  a  proviso  probably  unneces- 
sary for  some  time. 

In  February,  1862,  an  amendment  was  made  to 
the  above,  increasing  the  capital  stock  to  any 
amount  judged  necessary,  making  the  Directory 
consist  of  eleven  instead  of  nine  shareholders, 
and  defining  more  minutely  the  steps  to  be  taken 
in  securing  the  rig^t  of  way.  The  bonds  of  the 
company  were  to  bear  any  rate  of  interest  not  ex- 
ceeding eight  per  cent-  per  annum.  ..-'^  - 

The  road  was  originally  designed  to  run  (torn 
Selma  on  the  Alabama  river  to  Qadsden,  whence 
it  was  to  be  continued  by  the  Tennessee  and  Coosa 
line  to  Gunter's  Landing  on  the  Tennessee  river, 
a  distance  of  41)^  miles ;  but  in  1860,  the  two 
companies  were  empowered  to  consolidate,  thus 
forming  a  single  line  of  167^  miles,  connecting 
the  Alabama  and  Tennessee  rivers.'  From  Jack- 
sonville and  Qadsden,  connecting  lines  are  in 
course  of  construction  to  the  East  Tennessee  and 
Georgia  railroad,  thus  continuing  the  great  chain 
of  roads  from  the  North-east  to  the  South-west,  to 
the  importance  of  which  we  have  so  frequently 
called  the  attention  of  oar  readers. 

For  the  first  67  miles,  from  Selma  to  Monte- 
vallo,  the  road  pursues  a  general  North  by  East 
direction,  passing  through  a  rich  cotton-growing 
section  of  the  State,  and  one  presenting  few  seri- 
ous obsAcles  to  the  construction  of  a  railroad. 
Twenty-six  miles  of  this  had  been  graded  in  1837, 
and  required  little  labor  in  preparing  it  for  the 
superstructure.  At  Montevallo,  it  diverges  North- 
eastwardly, proceeding  to  the  towns  of  Talladega 
and  Jacksonville.     From  the  latter  it  turns  to 
the  North-west  to  badsden,  and  continues  in  the 
same  direction  to  the  Tennessee  river.    The  prin- 
cipal stream  crossed  in  its  course  is  the  Coosa, 
which  it  passes  over  twice,  the  first  at  a  point  30 
miles  N.  £.  of  Montevallo,  and  the  second  at 
Gadsden.     On  the  lower  part  of  the  route  no 
grades  occur  above  40  feet  to  the  mile,  and  these 
descending  southwardly.    Northward  of  Gadsden 
the  line  crosses  a  mountainous  region,  and  re- 
quires a  maximum  grade  of  80  feqt  per  mile  for  a 
short  distance.  With  one  exception,  no  curves  oc- 
cur  with  a  less  radius  than  1,438  feet.    The  gauge 
of  the  road  is  five  feet.    In   the  middle  of  the 
route  the  road  traverses  some  very  valuable  and 
extensive  coal  fields,  which  are  easily  accessible. 
One  of  these  occupies  an  area  of  640  square  miles. 
The  fact  that  these  deposits  are  the  nearest  known  ' 
to  the  Mexican  Gulf  must  continue  to  fumuh  tb*  - 
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iron,  beds  of  lime,  gypsum,  and  marble  are  found 
in  abundance  at  diflferent  points  on  the  route.  The 
northern  termfnus  is  in  the  Tennessee  valley,  one 
of  the  most  fertife  portions  of  the  South. 
'.The  following  statement  shows  the  estimated 
cost  of  the  road  to  Gadsden,  as  made  in  1862. 

For  right  of  way,  depot  grounds,  build- 
ings, &c $132,167 

For  engineering  aud  agencies 117,388 

For  graduation,  masonry,  and  bridging..  1,015,735 
For  superstructure,  turnouts,  and  side- 
tracks   1,207,411 

For  cattle-guards,  signs,  and  fencing ....      60,309 
For  motive  power  and  rolling  stock 263,600 


»2,776,600 

«r  an  average  of  S16,637  per  mile.   The  catimated 

business  was — 

Down  freight $332,260 

Up  freight 139,200 

Way  passengers 164,800 

Through  passengers 109,500 

Mails 33,000 


Gross  receipts $768,760 

Expense  of  operating  and  repairs,  say 
60  per  cent 884,375 


'..-»    rrU'. 


Net  earnings $384,376 

The  cost  of  construction  being  estimated  at  $2,- 
776,600,  this  gave  an  annual  per  centage  of  profit 
amounting  to  13.8  per  .cent. 

The  company  was  organized  in  October,  1849, 
by  the  appointment  of  J.  W.  Lapsley  as  President. 
Mr.  Troost  was  shortly  afterwards  chosen  their 
Chief  Engineer  under  whom  the  surreys  and  lo- 
cation were  commenced.  Beyond  tho  obtaining 
subscriptions,  little  was  done,  however,  till  the 
fall  of  1860,  when  a  contract  was  made  for  the 
graduation,  masonry,  and  bridging  of  the  first  66 
miles  to  Montevallo.  Ground  was  broken  on  the 
25th  of  December.  Lettings  of  between  60  and 
60  miles  were  made  on  the  middle  division  of  the 
road  soon  after.  Early  in  1851,  a  purchase  was 
made  from  an  English  house  of  5,500  tons  of  rails 
weighing  60  lbs.  to  the  yard,  for  the  completion 
of  the  first  division  of  the  road.  A  previous  ap- 
plication to  the  Legislature  for  State  aid  resulted 
in  obtaining  a  grant  of  $178,000,  to  be  expended 
in  equal  proportions  on  the  whole  line.  By  means 
of  this  the  stock  subscription,  at  the  close  of  1851, 
had  reached  to  about  $1,200,000,  including  work 
and  materials  promised.  Of  this  the  city  of  Selma 
subscribed  $86,000.  The  remainder  of  th«  line, 
to  Gadsdea,  was  placed  under  contract  in  April, 
1861,  except  a  small  section  on  the  Coosa  river 
which  was  not  let  till  the  following  year. 

The  first  twenty-five  miles  of  the  road  were 
put  in  operation  early  in  1862.  The  remainder  of 
the  distance  to  Montevallo  was  opened  on  the  4th 
of  July,  1863, 

In  June  the  Directors  issued  first  mortgage 
bonds,  bearing  seven  per  cent,  interest,  and  pay- 
able  at  the  expiration  of  20  years,  to  the  extent 
of  $500,000,  afterwards  increased  to  $838,000,  or 
$6,000  per  mile.  The  greater  part  of  this  half 
million  was  taken  at  fair  rates  by  planters  along 
the  line.  An  issue  of  eight  per  cent,  preferred 
stock  was  shortly  afterwards  made  to  the  amount 
of  $200,000. 

The  receipts  of  the  roads,  up  to  November  1st, 
1868,  were  $37,536,  expensos  $31,889,  leaving  as 
net  earnings  $6^646 


312  were  properly  chargeable  to  transportation  of 
materials  for  the  roads. 

By  the  report  for  1853,  it  appeared  that  on  the 
section  of  the  road  from  Montevallo  to  the  Coosa 
river,  30  miles,  the  work  was  to  be  completed  by 
the  ensuing  4tb  of  July ;  while  of  the  remaining 
distance,  all  but  25  miles  bad  been  placed  under 
contract.  The  receipts  from  all  sources  had 
amounted  to  $1,241,236,  including  proceeds  from 
sale  of  bonds  and  State  aid ;  the  reliable  assets 
for  completing  the  work  were — bonds  unsold, 
$338,000,  Selma  city  do.,  $36,000,  stock  subscrip- 
tions unpaid,  $517,844.  The  estimated  cost  of 
the  work  when  completed  w»8  $2,900,000,  of 
which  over  $600,000  had  to  be  raised,  in  addition 
to  the  resources  mentioned  above.  This  was  ex- 
pected to  be  met  in  psf  t  by  a  State  loan  of  $500,- 
000.  We  have  not  the  data  at  hand  to  show  bow 
this  succeeded. 

From  a  report  of  the  earnings  of  this  road,  from 
the  1st  of  July,  1864,  to  the  1st  of  April  inst., 
made  out  by  Mr.  Sullivan,  the  Superintendent, 
for  the  inspection  of  the  Board  of  Directors,  we 
take  the  following  statement  which  shows  the 
gross  receipts : 

From  Freight $36,686  84 

"      Passengers 13,824  90 

"      U.  8.  MaU 1,800  00 


■■    '    -  '■                 ^     "■■  $51,310  74 

Expenses 23,283  74 


$28,027  00 
The  cost  of  the  road  to  Selma  was  for  gradua- 
tion, masonry,  bridg'g,and  superstr'ture  $671,804, 
or  $10,834  per  mile ;  for  depots,  equipments,  en- 
gineering, &c.,  $146,272,  or  $2,694  per  mile.  To- 
tal cost  per  mile,  $12,928. 

The  road  was  opened  to  Columbiana  last  sum- 
mer, and  to  Talladega,  in  the  fall.  We  are  not 
aware  that  it  has  since  been  opened  beyond  this 
point,  but  hope  to  find  i^  completed  by  the  time, 
the  connections  from  the  North-east  shall  have 
been  in  operation. 

Henderson  and  Masb-ville  Rallread« 

The  act  of  incorporation  of  this  company  is  en- 
titled, "An  Act  to  amend  an  act,  entitled  an  act 
to  amend  and  re-enact  an  act,  entitled  an  act  to 
incorporate  the  Henderson  and  Nashville  Railroad 
Company,  approved  March  4th,  1840."  The 
charter  as  amended  was  approved  in  March, 
1861. 

The  road  thus  authorised  to  be  constructed, 
was  to  extend  "from  the  town  of  Henderson  on 
the  Ohio  river,  and  in  the  State  of  Kentucky,  to  the 
line  of  the  states  of  Kentucky  and  Tennessee,  in 
the  direction  to  the  city  of  Nashville ;"  to  which 
place  it  was  to  be  continued,  under  authority 
from  the  Legislature  of  Tennessee.  The  capital 
stock  of  the  company  was  to  consist  of  one  mil- 
lion and  a  half  of  dollars,  which  might  be  in- 
creased if  necessary,  and  to  be  divided  into  shares 
of  one  hundred  dollars  each ;  the  eompany  to  be 
organized  on  the  subscription  of  one  thousand 
shares;  counties,  towns,  wad  other  corporate 
bodies  might  subscribe  to  the  stock,  which  was 
made  payable  in  work  or  materials,  as  well  as 
money;  the  company  might  construct  branch 
lines ;  lands  through  which  the  road  should  run, 
belonging  to  the  State,  and  not  appropriated  by 
law  to  any  special  use,  were  granted  to  the  com- 
Of  the  above  outlay  $21,-ipaDy  for  200  feet  in  width;  the  capital  stock,  the 
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road  and  all  its  fixtures  were  to  be  forever  ex- 
empted from  taxation  of  all  kinds,  until  tlie  annual 
dividends  exceeded  the  rate  of  legal  interest  in 
the  State,  when  a  tax  should  be  imfKned  at  the 
same  rate  as  on  money  at  interest,  on  that  part  of 
the  road  within  the  State  ;  the  Directory  was  to 
consist  of  ten  persons  :  the  oflScers  and  employees 
were  exempted  from  serving  on  juries,  and  per- 
forming militia  duties ;  the  President  aijd  Direc- 
tors were  empowered  to  borrow  mooej  to  the  ex- 
tent of  $760,000 ;  the  charter  was  made  amenda- 
ble from  time  to  time ;  in  case  the  State  of  Ten- 
nessee should  fail  to  concur  in  the  charter,  the 
compaay  might  build  the  road  to  tbe  State  line 
only.  .  ^  '   / 

The  length  of  tbe  line  firom  Henderson  to  Nash* 
villc  is  143.6  miles,  of  which  95.6  are  in  Kentuc- 
ky, and  48  in  Tennessee,  tbe  latter  State  having 
chartered  that  portion  of  the  road  within  its  lim- 
its with  provisions  similar  to  those  adopted  by 
the  Kentucky  Legislature,  and  loaned  it  $10,000 
per  mile,  under  the  name  of  the  "Edgefield  and 
Kentucky  Railroad."  The  two  interests  were 
subsequently  authorized  to  consolidate  when 
completed,  under  their  present  designation. 

The  road  for  the  first  fifty  miles  from  Hender- 
son passes  through  a  rich  agricultural  region  of 
country,  heavily  timbered,  and  presenting  few 
very  serious  obstacles  to  railroad  construction.— 
On  the  first  division,  extending  to  Madisosville, 
40  miles,  80  are  straight  line,  no  curves  occur 
with  a  less  radius  thau  2865  feet,  and  no  grades 
of  above  40  feet  require  to  be  surmounted.  The 
second  division  proceed  to  Hopkinsville,  a  dis- 
tance of  36  miles,  two-thirds  of  which  are  straight, 
and  only  fn  a  short  distance  curves  occur  of  8 
degrees,  or  1910  feet  radius.  For  16  miles  tho 
road  passes  through  a  valuable  bituminous  coal 
deposit.  Nine  miles  south  of  Madisonville,  the 
road  passes  through  Lisk's  Hill  by  a  tunnel  1000 
feet  long.  Fifteen  miles  further  south,  it  crosses 
the  dividing  ridge  between  the  Ohio  and  Cumber- 
land rivers.  On  this  part  of  the  road  occur  some 
heavy  cuttings  and  grades  of  60  feet  per  mile  on 
each  side  of  the  ridge.  The  soil  here  is  of  an  in- 
ferior description, but  afifords  supplies  of  lumber  and 
other  articles  largely  in  demand  ftirther  south. — 
The  remainder  of  the  distance  to  Hopkinsville  is 
easy  of  construction.  The  distance  from  this 
point  to  tbe  State  line  constitutes  tbe  third  di- 
vision. For  a  considerable  part  of  this  it  follows 
the  valley  of  the  Red  river,  a  tribuUry  to  the 
Cumberland.  This  is  one  of  the  richest  agricul- 
tural sections  in  the  Union.  The  road  after  pro- 
ceeding down  tho  valley  above  40  miles,  crosses 
the  stream  by  a  viaduct  130  feet  above  the  water, 
and  1100  feet  long,  a  few  miles  to  tbe  south  of 
the  State  line.  The  road  then  proceeds  to  Spring- 
field, crossing  Sulplur  fork  by  a  trestle  bridge 
650  feet  long  and  96  feet  above  water.  From 
Springfield  tho  line  runs  along  the  dividing  ridge 
between  Sycamore  and  Mausker's  creeks,  dea- 
cending  by  a  grade  of  69.7  feet,  and  three- fourths 
of  a  mile  of  tunnelling,  till  it  reaches  the  low 
lands  of  the  Cumberland  which  it  follows  for 
about  18  miles  to  Edgefield,  on  the  opposite  side 
of  the  riyer  from  Nashville,  with  which  place  it  is 
already  connected  by  a  wire  suspension  bridge. — 
It  will  thus  be  seen  that  the  first  two  Bections  of 
the  road,  as  far  as  Hopkinsville,  pursue  a  gener- 
ally Nortla  aad  Soutli  direction.    IheLce  lo  Spring- 
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field  the  route  is  nearly  South-east,  and  from  the 
latter  place  to  Nashville,  South.  Of  the  whole 
distance  between  Headerson  and  Nashville,  llo 
miles  are  straight,  an  air  line  between  the  termini 
is  127)^  miles,  and  by  two  air  lines  meeting  at 
Hopkinsvillo,  the  distance  would  be  183)^,  mak- 
ing a  loss  of  ten  miles,  the  greater  pait  of  which 
occurs  in  Tennessee.  ■    ,  '  '       •  ' 

The  estimated  cost  of  construction  was — 

Preparing  for  Superstructure — Hender- 
son toSUte  line $1,054,960 

Superstructure,  including  turn-outs...    1,136,800 


Total S2,190,760 

—equal  to  a  cost  of  $23,060  per  mile.     From  the 
State  line  to  Edgefield  the  estimate  was — 

Preparing  for  superstructure $1,025,316 

Superstructure,  including  turnouts.. .       567,900 


— making  the  cost  per  mile  on  this  section  equal 
to  $83,192 ;  and  the  average  cost  per  mile,  $29,- 
136,  or  $4,183,966  for  the  whole  route,  including 
$400,000,  for  depots  and  equipment. 

The  estimated  business  of  the  road  was  as  fol- 
lows : 

Way  passengers $101,403 

Way  freight 730,969 

Through  business 249,710 

Mails  and  expresses 30,000 


Total $1,112,082 

Expenses,  say  60  per  cent 656.041 


Left  as  net  profits $666,041 

— or  equal  to  about  12  per  cent,  on  cost. 

The  companies  were  organized  in  June,  1862, 
by  the  choice  of  Hon.  Archibald  Dixon  as  Presi- 
dent of  the  Kentucky  portion  of  the  road,  and  W. 
B.  A.  Ramsay  of  the  Tennessee  portion.  Mr. 
Bewly  was  shortly  after  appointed  Chief  Engineer 
for  both  companies,  and  the  surveys  commenced. 
Beyond  this,  the  principal  business  transacted 
during  the  remainder  of  the  year  consisted  in  ob- 
taining subscriptions  to  the  stock,  of  which  over 
$400,000  had  been  taken  at  date  of  organiza- 
tion. 

In  1853,  some  changes  were  made  in  the  ofiS- 
cers  of  both  companies,  £.  J.  Sebree  having  been 
elected  President  of  the  Henderson  and  Nashville, 
and  Samuel  Watson,  of  the  Edgefield  and  Ken- 
tucky road.  Charles  Seymour  was  appointed 
Chief  Engineer,  through  whom  the  final  location 
of  the  work  was  effected,  and  contracts  entered 
into  for  the  construction  of  the  road. 

At  date  of  last  report,  June,  1864,  the  means  of 
the  company  were 

Individual  subscriptions  in  Kentucky..  .$326,000 

Contractors'  stock  already  earned 30,000 

Right  of  way  secured  and  other  real  es- 
tate   16,000 

Todd  county  bonds  relied  upon 100,000 

Christian  do 160,000 

Individual  subscriptions  in  Tennessee.. .  800,000 

Davidson  county  bonds 200,000 

SUte  aid,  $10,000  per  mile 480,000 


Sotal  resources $1,600,000 

— leaving  over  two  millions  and  a  half  to  be  pro- 
vided. A  considerable  amount  of  stock  in  addi- 
tion was  expected  to  be  taken  by  citizens  of  Nash- 
ville aod  other  places  in  Tennessee,  besides  real 
estate  subscriptions  in  Kentucky.  , 

A  contract  was  made  early  in  1864,  for  the  con- 
struction of  the  entire  road,  except  the  purchase 
of  rolling  stock,  payment  to  be  made  ooe-third  in 


cash  and  county  bonds,  one-third  in  stock,  acd 
one-third  in  bonds  of  the  companies —  the  amount 
of  the  whole  being  equal  to  that  given  in  the  Chief 
Engineer's  estimate.  •  •  ^ v.  "."1 

In  November  the  President  of^  the  Henderson 
and  Nashville  road,  Mr.  Sebree,  accompanied  by 
the  Chief  Engineer,  proceeded  to  England  for  the 
purpose  of  negotiating  the  company's  securities 
and  purchasing  rails.  A  contract  was  made  for 
6,000  tons  of  the  heavy  T  pattern,  payable — one- 
third  in  cash,  and  two-thirds  in  the  company's 
bonds  running  thirty  years  at  seven  per  cent. — 
the  rails  to  be  delivered  during  the  Spring  of  the 
present  year.  These,  it  was  expected,  would 
lay  60  miles  of  the  road  from  Henderson.  We  un- 
derstand that  the  company  are  now  busily  engag- 
ed in  laying  down  the  rails,  and  that  some  por- 
tions of  the  work  will  be  completed  at  an  early 
day. 


Railroad  in  Texas*         ■.   .^  -- 

Mr.C.  Q.  Forsbey,  Civil  Engineer,  addressed  a 
communication  to  the  Huntsville  convention,  on 
the  railroad  system  in  that  State.  As  the  paper 
is  too  long  for  insertion  entire,  we  give  the  prin- 
cipal points  contained  therein  in  a  more  condensed 
form. 

After  stating  the  difficulties  in  which  the  State 
is  placed,  Mr.  F.  puts  the  following  questions  : 

'Ist.  Is  the  State  atle  to  construct  a  system  of 
railroads  1 

2nd.  Is  it  her  interest,  if  able  to  embark  in  the 
enterprise  1 

3rd.  Is  it  her  policy^  or  her  duty,  If  able  and 
interested 7  - .; •     '    •  - . ':  :''•■■  v     '^    •' 

4th.  To  what  extent,  and  in  what  form,  should 
she  commence  and  continue  the  undertaking  V 

By  a  system,  he  means  such  an  extent  of  roads 
as  would  benefit  the  whole  State — say  from  1,000 
to  1,600  miles  long, — embracing  the  following 
lines : 

"From  Galveston  to  Harrisburg  or  Houston,  let 
there  be  a  common  trunk  road,  and  from  thence, 
let  there  be  four  great  trunk  roads,  with 
branches : 

Ist.  The  North-eastern  route,  passing  to  the 
extreme  angle  of  the  State,  towards  Fulton  in  Ar- 
kansas. 

2nd.  The  Northern  route,  between  the  Trinity 
and  Brazos,  towards  Grayson  county,  on  Red 
river. 

3rd.  The  North-western  route,  directed  towards 
Austin,  and  •.   'V>.   ' '^ 

4th.  The  Western  route,  pointipg  to  San  An- 
tonio. 

(The  sum  of  these  distances,  to  the  points 
named,  is  932  miles ;  and  adding  for  deflections 
and  local  branches  unavoidable,  we  have  1,000 
miles.) 

Galveston  is  taken  from  a  common  centre,  be- 
cause no  foreign  ship  can  enter  any  other  channel 
because  there  is  no  other  harbor  on  the  Texas 
coast,  and  because  it  lies  centrally  in  respect  to  all 
Texas,  that  is  habitable." 

From  these  branches  would  extend  in  various 
directions,  making  the  whole  length  of  lines  con- 
templated about  1,600  miles,  to  be  constructed, 
say  within  the  next  ten  years. 

"At  60  dollars  per  ton  for  railroad  iron,  these 
roads,  if  built  progressively,  from  Galveston  out- 
ward, would  cost  about  $17,000  per  mile ;  and  the 
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cost  per  annum,  of  building  160  miles  of  road 
would  be  $2,560,000.  This  estimate  iocluds  mo- 
derate equipment." 

The  amount  thus  gained  to  the  State  by  the 
higher  value  put  upon  her  unsold  lands  would  be 
at  least  $36,000,000. 

Presuming  for  the  present  that  the  State  is  able 
to  construct  such  works,  Mr.  F.  proceeds  to  the 
third  point,  her  policy  in  so  doing.  In  this  he  af- 
firms at  once  that  while  it  would  bo  her  interest 
to  build  the  roads,  purely  as  an  owner  of  proper- 
ty ;  it  is  still  very  questionable  whether  it  is  good 
policy  so  to  act ;  owing  to  the  difficulty  of  collect- 
ing taxes  to  pay  interest  while  the  works  would 
be  in  progress;  and  the  fact  that  these  roads  must 
after  all  reach  and  directly  benefit  a  comparative> 
ly  small  proportion  of  the  population ;  that  con- 
sequently dissatisfaction .  and  murmurings  would 
be  manifested  among  the  remainder,  leading  prob- 
ably to  the  abandonment  of  the  whole  system.  In 
proof  of  this  he  refers  to  the  example  of  Illinois 
in  the  early  history  of  her  public  works.  . .,  •      ■ 

With  regard  to  what  the  State  should  do,  he 
adds: 

"I  propose  that  a  system  of  routes,some  such  as, 
(if  not  identical  with,)  that  I  have  suggested,  be 
enacted  in  the  Constitution  by  the  supreme  le- 
gislative power,  as  embracing  the  only  routes  to 
which  State  aid  will  be  granted. 

Then  that  the  State  furnish,  delivered  upon  the 
routes,  the  iron  roi75,  chairs,  spikes,  and  the  iron 
work  of  bridges,  and  the  motive  power,  for  all  the 
lines  and  routes  described,  as  fast  as  private  or 
corporate  enterprise  may  furnish  road-beds  and 
superstructure,  ready  to  receive  them.  Let  the 
maximum  limit  of  her  investment  be  8pecified,say 
at  ten  thousand  dollars  per  mile,  as  in  the  State 
of  Tennessee. 

Let  the  State  still  be  the  owner  of  this  iron  and 
motive  power,  their  use  being  loaned  to  the  com- 
panies, upon  condition  of  preservation  and  repair 

without  charge  for years  after  completion  of 

each  hundred  miles. 

It  is  obvious  that,  under  this  system,  the  State 
could  not  be  much  defrauded,  as  iron  has  a  public 
quotable  price,  freights  by  sea  known  rates,  and 
locomotives  known  prices. 

It  is  highly  probable  that  the  roads  now  de- 
manded by  the  Texas  public,  would  pay  a  reason- 
able interest  on  the  remaining  six  or  eight  thous- 
and dollars  of  their  cost,  and  would  therefore 
command  investment  of  money,  labor,  and  mate- 
rial, sufficient  for  their  early  construction.  It 
would  seem  reasonable  that  the  State  should  re- 
quire some  such  earnest,  that  a  particular  road  is 
demanded  by  public  necessity.  And  even  should 
they  not  command  much  capital  from  abroad.con- 
tributions  in  labor  and  material  could  be  made  at 
home,  and  doubtless  would  be  made. 

In  relation  to  land  grants,  I  would  expect  the 
State  to  reduce  these  from  10,400  to  4,000  acres 
per  mile,  and  save  her  public  domain  to  profit  by 
the  railroads. 

In  relation  to  charters  already  granted,  along 
the  lines  adopted  by  the  State,  let  any  parties 
who  have  commenced  work  in  earnest,  have  the 
preference,  in  the  new  method  proposed;  and 
from  all  others,  let  the  land  bonds  be  withdrawn. 

Under  this  system,  the  more  enterprising  com- 
munities would  first  construct  their  own  links  of 
the  great  chain,and  in  the  course  of  the  ten  years, 
as  above  suggested,  local  interest  and  desire  for 
good  investments,  would,  I  venture  to  predict, 
construct  a  thousand  miles  of  the  roads  propos- 
ed" 

The  remainder  of  Mr.  Forshey's  communication 
is  principally  devoted  to  a  consideration  of  the 
necessity  of  communication  with  New  Orleans.— 
Quoting  an  extract  from  a  former  report  he  says: 

"jPbe  bale  of  cotton  is  assumed  as  an  index  to 
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all  other  transportation ;  and  it  shows,  I  submit, 
that  no  bale  of  cotton,  not  even  from  Sabine,  can 
ever  go  to  New  Orleans  profitably  by  railroad,  af- 
ter both  lines  shall  be  completed.  And  as  it  can- 
not be  shown  that  that  the  market  of  that  city  is 
better  for  cotton  than  Galveston,  or  that  freights 
thence  to  foreign  ports  are  as  low  as  from  Gal- 
veston, on  accomit  of  heavy  port  charges,  towage 
and  pilotage,  it  is  plain  that  Texas  can  maintain 
her  own  improvements.  A  similar  showing  can 
be  made  respecting  her  return  freights. 

It  would  gratify  us  to  have  railroad  connection 
with  the  great  Crescent  City,  for  purposes  of  tra- 
vel and  mails,  and  to  get  oar  cattle  to  market ; 
but,  at  the  present  age,  for  few  other  purposes. 

A  few  estimates  like  the  above  will  readily 
prove  to  the  curious  that  no  freight,  except  light 
goods  and  precious  metals,  could  aflibrd  to  travel 
through  on  a  Pacific  Railroad,  and  hence,  that 
such  a  road  would  not  pay  an  income  oa  the  in- 
vestmcDt,  in  the  first  quarter  of  a  century." 

Mr.  F.,  we  think  is  wise  in  diverting  public 
attention  from  the  large  expectations  formed  from 
the  Pacific  railroad,  while  it  may  not  be  "proba- 
bly an  obsolete  idea,"  yet  the  public  have  be- 
come nauseated  with  the  notion,  so  prominently 
put  forward  during  the  lasthalfdozzen  years,  that 
the  Pacific  road  was  to  become  a  sort  of ''restora- 
tive," a  spring  mediciru  to  half  the  roads  in  the 
Union.  If  that  road  was  built  to-day,  "  all  the 
business  between  China  and  Liverpool"  would  be 
confined  to  a  very  few  lines,  and  it  is  very  ques- 
tionable whether  even  these  would  find  it  much  to 
their  advantage. 


Nortli  Pemaaj'Ivanta  Railroad  Conipany< 

This  company,  from  the  dates  of  its  organiza- 
tion to  the  I9tb  of  last  mouth,  had  spent  for  right 
of  way,  real  estate,  depots,  grading,  bridges,  rails, 
locomotives,  cars,  <&c.,  within  a  fraction  of  S2,- 
000,000.  The  line  of  the  road  starts  seven  miles 
within  the  present  city  limits,  its  south  end  being 
at  Front  and  Willow  streets  near  the  shipping 
docks,  and  its  north  end  on  the  Lehigh  River,  op- 
posite Bethlehem.  It  connects  at  the  former  ter- 
minus with  different  roads  converging  to  the  city; 
and  at  the  latter  with  the  Lehigh  Valley  Road, 
leading  northeast  to  £aston,  and  northwest  to  Al- 
lentown,  Mauch  Chunk,  &nd  the  Lehigh  Coal 
Mines.  In  view  of  this  connection  with  the  coal 
region,  it  is  worthy  of  note  that  the  three  great 
lines  of  coal-transport  to  this  city — namely,  the 
Reading  Railroad,  the  Schuylkill  Canal,  and  the 
Lehigh  Canal'  are  now  increasing  their  business 
to  an  extent,  which,  in  a  few  years,  must  reach 
their  capacity.  Only  four  years,  in  fact,  would 
be  required,  for  the  limit,  were  the  increase  to 
continue  as  it  has  for  the  last  four  years ;  being 
an  average  of  141,000  tons  on  the  Reading,  155,- 
000  tons  on  the  Schuylkill,  and  131,000  tons  on 
the  Lehigh;  or  427,000  in  the  aggregate,  yearly. 
The  increase  alone  is  almost  sufficient  to  supply 
business  for  a  new  single  traqk  road,  and  at  two 
cents  per  ton  per  mile,  being  less  than  the  charge 
on  the  Reading,  would  produce  a  gross  revenue  of 
88,500  per  mile,  from  coal  alone. 

Of  the  800,000  tons  consumed  in  this  city,  laa) 
year,  the  Lehigh  region  furnished  300,000,  which 
was  brought  by  canal^during  only  115  consecutive 
days.  The  completion  of  the  North  Pennsylvania 
Railroad  will  ensure  the  transport  of  coal  all  the 
year  round,  brought,  too,  in  cars,  and  distributed 
through  the  city,  with  the  same  facility  as  at 
present  by  the  Reading  road.  In  1864  the 
Schuylkill  Navigation  brought  160,000  tons  for 
Philadelphia  consumption,  and  the  Reading  350,- 
800  tons,  the  road  being  only  11  miles  less  dis- 
tance than  the  Canal ;  whereas  the  North  Penn- 
sylvania road  will  be  37  miles  less  than  the  water 
transport  from  the  Lehigh  region.  From  this  and 
other  causes,  it  is  argued  that  whatever  prefer- 
ence the  Reading  has  over  the  Schuylkill,  will  be 
more  than  enjoyed  by  the  North  Pennsylvaaia 
over  the  water  lines  in  the  same  direction. 


The  local  business  which  the  North  Pennsyl- 
vania will  receive  from  passengers  and  misccllaue- 
ous  freight,  is  indicated  by  the  amount  already 
received  by  the  Lehigh  Canal  and  other  improve- 
ments connecting  with  the  same  district.  The 
following  comparative  distances  show  the  short- 
ness of  the  route  between  the  termini  of  the 
road:  ,, 

Miles. 
From  Easton  to  New  York,  by  direct  route.. 78 
From  Easton  to  Philadelphia,  by  the  North 

Penn.  route 61)^ 

From  Bethlehem  to  New  York,   by  direct 

route 90 

From   Bethlehem  to  Philadelphia,  by    the 

Penna.  road 54^4 

There  are  twelve  miles  of  ferriage  by  the  New 
Jersey  -Central  road  to  New  York,  while  the  North 
Pennsylvania  road  reaches  Philadelphia  without 
interruption ;  and  the  travel  from  Bethlehem  to 
Philadelphia  and  back,  can  be  accomplished  in 
the  time  required  from  the  former  to  New  York. 

Such  are  some  of  the  advantages  possessed  by 
the  North  Pennsylvania  Railroad,  destined  to  se- 
cure to  it  a  lucrative  business.  Nineteen  miles  of 
it  extending  through  a  populous  country,  will 
soon  be  in  operation,  the  equipment  being  now 
ready.  And  in  a  year  the  Doylestown  Branch 
will  be  completed;  and  contractors  have  stipulated 
for  the  grading  of  a  double  track  to  Bethlehem 
about  the  same  time,  so  that  the  cars  will  soon 
after  bring  the  Lehigh  River  into  rapid  intercourse 
with  Philadelphia. 

Presldeney    of  the    Meiv  Orleant,   Jackson 
and  Great  Korthern  Railroad. 

The  new  Board  of  Directors  elected,  yesterday, 
John  Calhoun,  Esq.,  President  by  a  unanimous 
vote.  We  consider  this  a  very  judicious  and  fe 
licitous  choice  on  the  part  of  the  Board.  Mr.  Cal- 
houn has  been  the  Secretary  of  the  company 
since  its  first  incorporation ;  he  is  thoroughly  ac- 
quainted with  the  scope  and  design  of  this  great 
enterprise;  comprehends  and  appreciates  the 
magnitude  of  the  undertaking,  and  the  various 
obstacles  and  difiScuIties  that  in  this,  as  in  all 
other  like  achievements  are  to  be  encountered, 
before  a  final  consummation  is  accomplished. — 
We  believe  Mr.  Calhoun  to  be  fully  adequate  to 
discharge  the  honorable  and  responsible  duties  of 
his  oflSce.  The  Board  will  find  in  him  a  discreet 
and  prudent  counsellor,  and  a  faithful,  energetic 
officer.  For  administrative  talent,  we  do  not  sup- 
pose he  has  his  superior  in  the  city. — A'.  O.  Bid- 
letin. 


The  IjonlsTllle  and  Naslivllle  Railroad 
Company',  ▼••  the  County  court  of  David- 
son, Kt  Al. 

Nashville,  December  Term,  1854.  This  was  a 
suit  to  enforce  payment  of  subscriptions  made  by 
the  counties  of  Davidson,  Summer,  and  White,  in 
Tennessee.  Judge  Caruthers  sustained  the  legali- 
ty and  binding  force  of  the  subscriptions,  and  de- 
cided the  following  points  : 

1.  Constitutional  Law. —  County  arul  Corpor- 
ation Purpose. — The  construction  of  a  Raib^ad 
through  a  county  or  muncipal  corporation  is  a 
comity  or  corporation  purpose  within  the  mean- 
ing of  %  29  of  the  2d  Art.  of  the  Constitution  of 
Tennessee. 

2.  Same. — Submitting  the  Question  of  a  Rail- 
road Tax  to  a  Vote  of  the  People.  The  reference 
to  a  vote  of  the  people  on  the  question  of  sub- 
scription of  stock  in  a  Railroad  Company,  as  pre- 
scribed in  the  act  of  1852,  ch.  117,  does  not  in- 
validate the  act  by  bringing  it  into  confiict  with  the 
Constitution.  The  powers  of  the  legislative  and 
judicial  departments  examined  and  expounded. 

3.  Same. —  County  Courts — TVieir  Powers  and 
Duties  uuder  the  Act  of  1852,  ch.  117.  The  act  of 
1852,  ch.  117,  regulating  county  subscriptions  to 
Railroads,  confers  no  aiscretionary  power  upon 
the  county  courts  to  levy  a  tax,  appropriate 
money,  or  create  a  debt.  All  this  is  referred  to 
the  people.  Tl^e  duties  developed  upon  said 
courts  by  said  act  are,  therefore,  miniBteri&l — not 


judicial.     They  are  bound  to  carry  out  the  edict  of 
the  people  under  the  mandate  of  the  law. 

3.  Same. — Same — Jurisdiction  of  the  Quorum 
Court. — When,  by  an  act  of  the  Legislature,  a 
new  power  is  vested  in  the  county  court  or  a  new 
duty  devolved  upon  it,  and  no  particular  number 
of  justices  is  specified,  any  number  which  may 
constitute  a  legal  court  can  perform  it. 

5.  Elections. —  The  meaning  of  the  words  "a 
majority  of  the  voters  of  a  county." — When  a  ques- 
tion or  an  election  is  put  to  the  people  of  a  coun- 
ty, and  is  made  to  depend  upon  the  vote  of  a  ma- 
jority of  the  voters  of  said  county,  the  only  pro- 
per test  of  the  number  entitled  to  vote  in  such 
election,  is  the  result  thereof  as  determined  by 
the  ballot-box. 

6.  Same. —  When  county  election  contested  for 
failure  of  the  sheriff  to  open  the  polls  in  one  or  more 
civil  districts. — The  mere  fact  that  the  sberifif  fail- 
ed in  a  county  election  to  open  the  jioUs  in  one  or 
more  precincts  does  not  of  itself  invalidate  the 
election.  To  have  that  eflTect,  it  must  al8o  ap- 
I>ear  from  the  facts  that  such  a  failure  did  or 
might  have  affected  the  general  result  of  the  con- 
test. The  onus  in  this  respect  is  upon  the  con- 
testants.— Marshall  vs.  Kernes,  2  Stcan  68,  cited 
and  approved  as  explained. — Louisville  Jour.         ^ 

Mllwrankee  and    Dlistiaaippi  Railroad. 

We  understand  that  the  Board  of  Directors  of 
this  road  yesterday  voted  to  accept  a  proposition 
of  Messrs.  Coak  &  Lockwood,  for  \h%  completioa 
of  the  road  from  Madison  to  the  Mississippi  river. 
Messrs.  Coak  &.  Lockwood  are  contractors  of  well 
known  enterprise  and  ability  in  this  com- 
munity. By  the  terms  of  the  contract  the  road  is 
to  be  finished  from  Madison  to  the  Mississippi 
river  by  the  1st  of  December,  1857,  and  to  School 
Section  bluff;  on  the  1st  of  December  next.  The 
Wisconsin  of  last  evening  says  : 

"It  is  in  contemplation,  by  the  Directors  of  tb« 
Board,  to  ask  the  aid  of  the  city  credit  to  the 
amount  of  $200,000,  to  enable  them  to  complete 
the  grading  throughout  the  whole  extent  during 
the  present  year.  With  the  road  graded  from 
Madison  to  the  Mississippi,  the  company  will  b« 
able  to  raise  money  on  its  bonds  with  but  a  small 
sacrifice,  and  in  the  meantime  the  road  is  ample 
and  abundant  security  to  the  city  for  many  times 
the  amount  of  credit  they  ask.  We  do  not  doubt 
that  it  is  the  policy  of  the  city  to  grant  this  addi- 
tional loan  of  credit.  A  communication  with  the 
Mississippi  River  will  be  worth  to  Milwaukee  S2,- 
000,000  in  the  rise  of  its  appraised  valuation,  to 
say  nothing  of  the  immense  business  and  travel 
which  it  will  divert  to  our  city." 

We  have  not  been  in  the  habit  of  regarding 
with  favor,  the  policy  of  loaning  the  credit  of 
States  or  Cities  to  corporations,  but  we  are  free 
to  admit  that  the  proposed  application  ih  sustain- 
ed' by  considerations  of  a  peculiar  chara;.tcr  and 
force. — MU.  News. 


t; 


Peoria  and  Hanulbal  Rallreafi. 

We  learn  from  tho  Vermont  111,  (Fulton  county)  '■ 
Banner,  that  at  the  late  meeting  of  the  stock- 
holders of  this  company,  the  following  named  T-'' 
gentlemen  were  elected  directors  for  the  ensuing    : 
year : 

A.   D.   Reed,   Farmington;  M.  Pheljjs,  Lewis- 
town;   W.  K.  Johnson,   Vermont;   A.  G.   Tyng,"' 
Peoria;  L.  D.  Erwin,  Rushviile;  J.  F.  Haw  kins, 
Hannibal ;  A.  J.  F.  Provoet,  Mt.  Sterling. 


Detroit  aad  HUwamkee.Railwair. 

The  final  steps  taken  to  consolidate  the  Oak- 
land and  Ottawa  and  the  Detroit  and  Poutiac   - 
Railways,  under  the  above  title,  were  gone  through  . 
with  on  Saturday,  April  2l8t,  at  Milwaukee. —  •' 
The  following  gentlemen  were  elected  as  Direc-' 
tors  for  the  ensuing  years :     Henry  N.  Walker,    « 
Henry  Ledyard,  Henry  P.   Baldwin,  Nelson  P.  >•. 
Stewart,  Buckminster  Wight,  all  of  Detroit ;  Wil-  -^  , 
lard  M.  McConneil,  Edmund  A.  Brush,  Eter  B. 
Ward,  of  Pontiac;  and  George  P.  Yale,  of  Grand ""'' 
Rapids. 

Henry  N.  Walker  was  chosen  President,  and  C. 
C.  Trowbridge,  Secretary  and  Treaeurer. 
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Saturday,  May  5,   1855« 


COBMOlldation  of  the  Sllolatgaia  Soutlaeria  and 
Hortbern  Indiana  Railroad. 

These  two  couipauies  have  just  perfected  a 
consolidation  of  their  chartered  rights  and  pro- 
perties into  one  corporation,  to  be  called  the 
Michigan  Southern  and  Northern  Indiana  Railroad 
Company.  The  directors  of  the  consolidated  com- 
pany are  John  B.  Jcrvis,  Edwin  G.  Litchfield, 
Charles  Bntler,  John  Stryker,  Elisha  C.Litchfield, 
John  8.  Barry,  Hugh  White,  Ezekiel  Morrison, 
John  Wilkinson,  Edwin  D.  Morgan,  Thomas  Bar- 
ron, Hamilton  White  and  Daniel  B.  St.  John,  who 
continue  nntil  the  first  annual  meeting  of  stock- 
holders, which  will  be  held  at  Adrian,  in  the 
Btate  of  Michigan,  on  th,e  fourth  Wednesday  of 
April,  1856.  The  new  Board  was  organized  by 
the  appointment  of  John  Wilkinson  as  President, 
and  Edwin  C.  Litchfield  as  Treasurer  of  the  con- 
solidated company.  Mr.  Jervis  the  former  Pre- 
sident, continues  in  the  service  of  the  company  as 
Chief  Engineer.  Mr.  Wilkinson,  the  new  Presi- 
dent, was  fbr  many  years  President  of  the  Utica 
and  Syracuse  Railroad  Company,  before  its  con- 
solidation as  a  part  of  the  New  Tork  Central  line, 
has  the  reputation  earned  by  bis  management  of 
the  Sjrracufic  and  Utica  road,  during  the  whole 
period  of  its  existence,  of  being  one  of  the  ablest 
and  best  railroad  managers  in  the  country,  of  pos- 
essing  most  methodical  habits,  of  careful  aW 
tention  to  the  details  of  businesg,  and  of  scrupu- 
lous integrity.  There  is  no  doubt  that  he  will 
bring  all  these  qualities  to  the  discharge  of  bis 
new  duties,  and  that  the  same  economy  and  pru- 
dence which  rendered  the  Utica  Road  one  of  the 
best  roads  in  the  country,  will  make  the  Michigan 
Southern  one  of  the  most  profituble,a8  it  is  proba^ 
bly   themost  productive. 

The  earnings  of  the  Michigan  Southern  railroad 
per  mile  are  exceeded  by  few  roads  in  the  Union; 
while  its  cost  is  below  tho  average  of  the  country, 
and  Bot  above  that  of  the  West.  We  know  it  to 
be  the  settled  policy  of  the  company,  arising  fl-om 
a  conviction  that  such  a  course  is  for  their  interest, 
to  enter  upon  no  new  expenditure  not  actually 
called  for  by  the  works  in  hand,and  to  discounten- 
ance everythiDg  like  competition  with  other  roads, 
or  efforts  to  attract  business.  Their  advantage- 
ous position  shields  them  from  the  necessity  of 
»ixj  such  expedients.    The  company  poetess  fft- 


ciiitics  for  operating  their  road  at  a  minimum  cost; 
and  with  their  extraordinary  earnings  there  is  no 
reason  why  corresponding  dividends  should  not 
be  paid  to  the  stockholders. 

The  value  of  the  line  of  this  road  is  well  shown 
by  the  extraordinary  increase  of  receipts,  during 
a  period  in  which  the  general  business  of  the 
country  has  been  exceedingly  dull,abd  that  of  most 
of  our  railroads  light,  ftom  the  lack  of  produce 
in  the  interior.  Notwithstanding  these  draw- 
backs the  receipts  of  the  great  lines  running  v-eai 
from  New  York  to  tho  Mississippi  by  the  south 
shore  of  Lakes  Erie  and  Michigan  .composed  of  tho 
Erie,  N.  Y.  Central,  Lake  Shore,  Clevel'd  and  To- 
ledo, Mich.  Southern  Galeua  and  Chicago,  and 
Rock  Island  are  greatly  in  excess  of  the 
past  year.  The  immense  tide  of  emigration 
setting  in  that  direction  is  beyond  all  former  ex 
perience.  The  iLcreaso  in  the  population  of  Nor 
theru  Illinois,  of  Wisconsin,  Iowa,  and  Minnesota, 
will  exced  160,000  per  annum.  The  transporta- 
tion of  duch  a  vast  tide  of  emigration  gives  an  im- 
mense business  to  the  railroads  coinciding  with 
its  movements.  This  movement  will  probably  in- 
crease rather  than  diminish.  As  soon  as  the  emi- 
grant locates  himself,  he  becomes  an  immediate 
contributor  to  tho  business  of  the  roads  lying  be- 
tween himself  and  the  East.  These  facts  in  part 
account  for  the  extraordinary  earnings  of  what 
are  termed  East  and  West  lines.      ;  ;  "  ^     - 


Kvanavllle,  Inlanapolls  and  Cleveland 
Straight  Line  Kailroad. 

The  Cincinnati  Railroad  Record  has  joined  its 
penny  whistle  with  "Tray,  Blanch,  Sweetheart  and 
all"  in  the  outcry  against  us  for  questioning  the 
propriety  of  a  railroad  company  coming  into  the 
market  to  borrow  for  the  Jirst  estimates  for  grad- 
uation. When  it  is  recollected  that  only  a  short 
time  ago  the  Record  got  into  an  angry  controversy 
with,  and  abused  us,  because  we  doubted  its  as- 
sertion that  the  cost  of  a  double  track.  Western  rail- 
road,/uUy  equipped,  would  not  exceed  $35,000  per 
mile,  it  could  hardly  be  supposed  that  ii  would 
eagerly  run  the  championship  of  a  road  which  is 
to  cost  $30,000  for  a  single  track,  mthout  equip- 
ment,  which  will  carry  the  cost  up  to  $40,000, 
per  mile,  for  a  road  which  will  undoubted- 
ly prove  to  bo  a  poorly  built  concern,  as 
are  all  roads  which  are  built  as  the  Evansville 
road  is  proposed  to  be,  for  a  gross  sum.  A  double 
track  would  carry  the  cost  of  this  road  up  to  $55 
or  60,000,  per  mile,  or  at  least  $20,000^  per  mile, 
more  than  the  Record  claims  that  Western  roads 
can  be  built  for.  The  moral  tone  of  a  paper 
must  be  remarkably  high,  and  its  infinence  great 
that  seeks  to  sustain  a  management  which  have  let 
their  road  at  a  price  according  to  the  Record  ex- 
ceeding by  $20,000  per  mile  its  cost.  But  the 
Record  is  much  more  influenced  by  considerations 
arising  from  personal  pique  or  wounded  vanity 
than  from  a  sense  of  consistency  or  desire  to  pro- 
mote the  public  good. 

While  we  have  the  Record  under  notice,  it  will 
excuse  us  %>r  asking  it  when  those  eight  roads  be- 
tween the  Ohio  State  Line  and  the  Scioto  River, 
viz :  the  Little  Miami,  Hillsboro',  Cincinnati,  Wil- 
mington and  Zanesvillc,  Cincinnati,  Hamilton  and 
l^ayton,  Hamilton  and  Eaton,  Greenville  and  Mi- 
ami, Ohio  and  Mississippi,  and  Dayton  and  Mad 
River  roads,  are  to  commence  their  ten  per  cent. 
dlTidends,   We  Tenti)red  to  doubt  the  assertion 


of  the  Record  that  the  aforesaid  roads  could  show 
such  earnings.  The  Record  gave  us  a  very  snap. 
pish  reply,  reiterating  its  previous  assertion  as  fol-  " 
lows :  "The  question  asked  of  us  is  simply,  whether 
we  believe  these"  (the  above)  "roads  will  pay  ten 
per  cent,  dividend  1  To  this  we  reply  a*t  once  they 
will.  If  they  do  not,  we  will  consent  to  be  told 
that  we  know  less  about  what  we  are  talking  than 
the  Journal — a  scale  of  estimation  sufficiently 
low."  As  times  are  dull,  and  as  we  presume  the 
editor  of  the  Record  is  not  particularly  pressed, 
will  he  be  kind  enough  to  tell  us  when  the  Ohio 
and  Mississippi,  Greenville  and  Miami,  Hamilton 
and  Eaton,  and  Dayton  and  Mad  River  roads,— 
roads  that  have  been  in  operation  for  a  consider- 
able period,  are  going  to  commence  the  ten  per  ct. 
dividends  ?  Most  of  these  stocks  are  selling  for  a 
few  cents  on  the  dollar— rather  low  figures  for  ten 
per  cert,  securities.  Th>  earnings  of  these  roads 
just  about  balance  expenses.  Till  these  happy 
dividends  commence,  we  insist  that  the  Record  is 
bound  to  hold  its  tongue,  and  to  cease  its  yelping 
at  our  heels.  We  hold  its  bond  for  silonce.  We 
expect  to  recover  tho  penalty  for  its  breach  just 
about  the  time  the  ten  per  cent,  dividends  come 
along. 

Again. — The  Record  about  a  year  ago  called  us 
very  hard  names  for  stating,  ou  the  authority  of 
the  company,  the  cost  of  the  Ohio  and  Mississippi 
railroad  to  be  $12,500,000.  Only  a  few  days  ago, 
the  Record  estimated  the  cost  of  the  road  at  $14,- 
000,000,  an  estimate  just  about  $3,000,000  below 
the  mark  !  Before  it  commences  ticip,  we  submit 
it  should  retract  its  past  slanders ;  not  that  we 
care  a  farthing  about  its  opinion— for  being  al- 
ways in  the  wrong,  to  differ  from  ii,  is  pretty  good 
evidence  of  merit  in  ourselves — bat  it  looks  more 
respectable  to  commence  a  new  career  of  calumny 
with  a  clean  record. 

A  few  weeks  ago  the  Record  attempted  to  vin- 
dicate its  prescience  in  the  matter  of  estimates  of 
the  cost  and  earnings  of  railroads,  and  claimed 
still  to  be  an  oracle  for  the  good  people  of  Cincin- 
nati. In  our  opinion,  the  oracle  has  only  one  be- 
liever in  its  responses.  But  if  it  bo  reverenced  as 
it  claims  to  be,  it  only  proves,  that  in  the  king- 
dom of  blind  men,  the  one-e^eA  is  king.        '"^^ 

Indiana. 

We  learn  that  coal-mining  has  been  commenc- 
ed at  Evansville,  Indiana,  with  every  appearance 
of  success  by  a  Mr.  Wm.  Kesterman,  a  native  of 
England.  This  gentleman  was  preparing  to  open 
some  mines  in  Kentucky;  but  becoming  thorough- 
ly convinced,  from  an  acquaintance  with  the  Ohio 
coal  deposits,  that  mining  could  be  more  sucess- 
fully  prosecuted  near  Evansville,  he  resolved  to 
make  an  exjieriment-  Atler  making  some  pre- 
liminary researches,  he  commenced  in  good  earn- 
est the  necessary  excavations,  buildings,  railroad 
&c,;  and  on  sinking  to  a  depth  of  268  feet,  witiin, 
one  foot  of  where  he  expected,  an  excellent  vein  of 
steam  and  grate  coal  was  struck  of  over  fourfeetin 
depth.  On  Saturday,  the  7th  ult.,  the  first  frulti 
of  the  undertaking,  some  20  carts  laden  with  the ' 
coal  brought  fVom  this  mine,  were  exhibited  is  '- 
Evansville,  accompanied  by  a  procession  of  the  * ' 
miners  who  had  been  engaged  in  the  work.  ■'_ 

We  congratulate  Mr.  Kesterman  on  the  success-  ^. 
ful  termination  of  his  labors,  and  those  wiseacres  : ' 
who  shook  their  heads  and  shrugged  their   shonl-  ■'^ 
ders  in  unbelief^  bef(Mre  ouocees  bad  vindicated  the 
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eorrectness  of  the  convictions  of  their  more  intel- 
ligent and  enterprising  neighbor.  To  the  citizens 
of  Evansville  this  discovery  will  prove  a  valuable 
acquisition. 


Railroad  EarninKB^ 

GALENA  AND  CHICAGO  RAILROAD. 

The  following  is  a  statement  of  the  earnings  of 
the  Galena  and  Chicago  Union  Railroad  for  the 
first  three  months  of  the  current  year : 

JANUARY. 

Freight -"^I'lilli 

Passengers 38,378  <  6 

Mails,  &c 1,190  87 

'  .  ;:  ■■.  >        .,'     S96,367  49 

FEBRUARY. 

Freight t44,444  45 

Passengers 28,284  30 

Mails,  *c 1.168  63 


with  renewed  zeal.  With  the  exception  of  the 
Mississippi  and  Missouri,  whose  sources  are  iu 
distant  regions,  all  the  Western  and  Southern 
rivers  are  fast  becoming  useless  as  channels  of 
commerce.  The  railroad  is  taking  their  place, 
but  not  rapidly  enough  for  the  public  convenience. 


•-*j'>-'  '^   -i'r'  ""  ■      873,887  38 

'      '  "*■"  "    "         '  MARCH. 

Freight S68,338 

Passengers 56,815 

Mails,  &-C 1,681 


-»■«.'• 


'■■'    '  '  |il25,734 

NEW  ORLEANS,  JACKSON  AND  GREAT  NORTHERN   R.  R. 

The  earnings  of  this  road  for  the  month  of 
March  foot  up  aa  follows : 

Passengers S5,633  10 

Freight 11,769  90 


■  i-r,' 


$17,303  00 

HODSON  RIVER  RAILROAD. 

The  receipts  of  the  Hudson  Eiver  Railroad  for 

April,  1856,  were 8140,686  27 

AprU,  1864 188,461  71 


Increase S2,124  66 


■■>;;■!£■ 


Mobile  nnd  Olilo  Railroad. 

We  learn  that  the  recent  efforts  of  this  Com- 
pany to  raise  SI, 000,000  for  the  purpose  of  com- 
leting  their  roads  lo  Columbus,  a  distance  of  231 
miles,  before  attempting  to  sell  their  first  mort- 
gage bonds,  bids  fair  to  be  successful.  The  Com- 
pany would  then  go  into  the  market  with  the  rails 
laid  upon  nearly  one-half  of  the  length  of  their 
line,  with  the  whole  graded,  and  with  an  additional 
security  afforded  by  1,200,000  acres  of  land,  the 
value  of  which,  after  the  completion  of  the  road, 
will  quite  equal  the  whole  amount  of  the  $6,000,- 
000  first  mortgage  bonds.  With  such  a  security, 
we  entertain  no  doubt  that  these  bonds  would 
find  a  ready  sale.  The  road  without  the  lands 
must  prove  azcellent  property.  It  could  not  have 
a  better  route,  nor  more  favorable  connections. 
Its  affairs  have  been  well  managed.  The  means 
for  graduation  have  been  supplied  by  the  people 
upon  its  line,  who  will  own  and  manage  the  road. 
Its  cost,  consequently,  will  not  exceed  the  mini- 
mum for  Southern  roads,  while  its  business  re- 
sources will  not  be  exceeded. 

Had  the  road  been  completed  a  year  ago  it 
would  have  saved  to  the  planters  living  upon  its 
line  one-half  its  cpst.  In  consequence  of  the  ab- 
sence of  heavy  rains,  the  Southern  rivers  have 
been  too  low  since  the  last  crop  to  allow  it  to  go 
forward.  Immense  qnantities  of  cotton  still  re- 
main either  in  the  hands  of  the  planters  or  the 
warehouses  in  the  interior.  iThis  loss  has  in  one 
■ense,  been  an  advantage  to  the  railroad,  as  it  has 
shown  its  necessity  and  value,  and  has  led  those 
most  interested  to  labor  for  its  accomplishment 


lietilgh  Valley  Railroad. 

This  road  extends  from  Easton,  Pa.,  to  MaucL 
Chunk,  Fa.,  47  miles,  and  will  be  in  running  order 
about  the  firbt  of  July  next.  It  will  connect  at 
Easton  with  the  New  Jersey  Central  Railroad, 
leading  to  New  York,  and  with  the  Belvidere, 
Delaware,  Railroad  to  Philadelphia,  via  Trenton. 
At  the  Mauch  Chunk  terminus  of  the  road,  con- 
nections are  jtccured  with  the  Beaver  meadow. 
Spring  mountain,  Hazleion,  Cranberry,  and  other 
coal  fields,  which  must  not  only  supply  a  large 
traffic  to  the  Lehigh  Valley  Railroad,  but  will 
open  directly  the  products  of  these  mines  to  the 
New  York  market.  A  branch  is  also  contemplated 
from  LehighloD  to  Tamaqua,  which  will  connect 
with  the  Scmbnry  and  Erie,  Cattawissa,  and  other 
Western  roads.  The  length  of  the  Lehighton 
branch  will  be  seventeen  miles,  and  it  will  also 
open  the  traffic  of  the  Schuylkill  county  coal 
fields  to  New  York.  The  distance  from  Easton  to 
Tamaqua  by  this  line  will  be  01  miles. 

The  importance  of  the  Lehigh  Valley  Railroad 
to  this  city  and  its  citizens  generally  is  not  fairly 
appreciated.  If  we  consider  that  each  ton  of  coal 
now  consumed  in  New  York,  casts  the  consumer 
some  forty  per  cent,  more  than  the  same  quality 
of  fuel  costs  in  Philadelphia  or  Baltimore  and 
that  the  sum  of  S2,000,000  to  $3,000,000  per  an- 
num may  be  saved  to  us  by  means  of  sufiicient 
coal  roads,  bringing  us  in  as  easy  connection  with 
the  mines  as  are  those  cities,  we  shall  perceive  in 
a  slight  degree  the  importance  of  this,  in  effect, 
pioneer  coal  road  of  New  York.  We  trust  it  will 
soon  be  in  operation.      ,  ';■,-'-" '-    i  ' 


The  DaBvlile  Railroad. 

We  give  below  the  receipts  of  this  toad  fur  the 
month  of  March.  It  will  be  seen  that  thc-y  exceed 
the  receipts  of  the  same  mouth  of  last  year  by 
nearly  one  third.  This  is  an  admirable  exhibit 
for  a  road,  which  is  among  the  few  that  have  not 
only  falsified  every  prediction  of  its  enemies,  but 
surpassed  tho  most  extravagant  prophecies  of  its 
friends : 

Busi7uss  of  the  Richmond  and  Danville  HaiLroad 
for  Ike  vioHth  of  March,  1856,  viz  : 

Passenger  Business S7,117  88 

Express  Freight 259  03 

Outward    do 10,126  65 

Inward       do 6,216  87 

Intermediate  do 710  28 

Coal  do 1,522  16 

Stone  do 132  87 

Belle  Isle       do 210  86 


M«Bsacbasett«>-«Al<1  to  Railroads. 

The  Governor  of  this  State  has  vetoed  the  bill 
granting  the  aid  of  the  State  to  the  Vermont  and 
Massachusetts  Railroad.  The  bill  provided  for 
an  issue  of  State  bonds  to  the  company  to  the 
amount  of  one  million  dollars,  secured  by  a  first 
mortgage  on  the  road.  This  act  of  the  Governor 
may  be  unpopular,  but  we  are  quit  sure  it  was  a 
very-  proper  one.  We  can  see  no  good  reason  why 
the  State  sbou'd  become  a  party  in  private  enter- 
prizes.  Its  functions  are  cot  commercial— not  to 
become  the  ally  of  the  private  citizen  in  his  bus- 
iness affairs ;  but  to  protect  and  secure  to  him  his 
rights.  At  the  North,  where  capital  is  abundant, 
we  want  no  more  alliances  between  the  State  and 
private  corporations  for  the  construction  of  pub 
lie  works.  Admit  the  contrary  principle,  and  its 
application  may  be  universal,  extending  to  any 
enterprize  supposed  to  be  conducive  to  the  pub- 
lic good.  The  State  of  Pennsylvania  is  trying  to 
sell  her  public  works.  We  hope  that  New  York 
will  soon  do  the  same.  Such  alliances  at  the 
North  are  unnecessary.  They  seldom  turn  out 
well;  and  we  hope  for  the  future  to  see  them  entirely 
abandoned. 


826,286  46 
Mail  service 1 ,177  00 


827,468  46 
Receipts  of  the  road  for  March,  1854.   19,752  53 


Buffalo,  Corntitg  and  Kew   York    Railroad. 

This  company  are  taking  measures  to  raise  a  sum 
sufficient  to  carry  their  road  from  Batavia,  to  Buf- 
falo, a  distance  of  about  30  miles,  . 


Increase  for  1856 $7,710  92 

The  road  is  now  109i  miles  long,  and  only  20 
miles  longer  than  it>was  in  March,  1854 

Pacific  Railroad  of  MUaomri. 

The  length  of  the  main  stem  of  this  road  is  280 
miles,  and  that  of  the  South-west  branch  271, 
making  a  total  of  551  miks.  Between  St.  Louis, 
its  eastern  terminus,  and  Jefferson  City,  it  crosses 
several  1  ivers,  the  principal  of  which  are  the  Gascon- 
ade and  Osage,  running  at  nearly  right  angles  to  its 
general  course.  For  about  a  hundred  miles  to 
the  westward  of  St.  Louis,  it  pursues  a  line  along 
the  valley  of  the  Missouri,  on  the  north  side  of  a 
ridge  of  hills  separating  the  Merrimac  and  Mis- 
souri rivers,  to  Franklin,  37  miles,  at  which  point 
the  South-western  branch  diverges  from  the  main 
line.  The  maximum  grade  on  tbis  division  is  40 
feet  to  the  mile.  Thence  the  route  continues 
mainly  along  the  river  bottom,  crossing  the  Gas- 
conade, the  Osage  and  Moreaa  rivers,  to  Jefferson 
City,  121^8  ™'''''S  from  St.  Louis.  With  few  ex- 
ceptions, the  grades  on  tbis  part  of  the  route  cor- 
respond with  the  general  fall  of  the  Missouri 
river,  and  are  consequently  nearly  level.  West  of 
Jefferson  it  diverges  from  the  river,  and  reaches, 
with  grades  not  exceeding  40  feet  to  the  mile,  the 
summit  of  the  ridge  dividing  the  Moreau  waters 
from  those  of  the  Missouri.  Thence  it  proceeds 
by  the  village  of  California,  along  the  banks  of 
the  Lamine,  the  Otter,  and  Long  Branch— having 
at  the  last  an  ascent  of  42  feet  to  the  mile — to 
Georgetown,  I86J2  miles  westward  of  St.  Louis. 
From  Georgetown  to  the  State  line,  the 
general  character  of  the  route  over  the  prairies  ia 
favorable  to  construction,  presenting  few  very 
serious  obstacles,  and  requiring  more  moderate 
grades  than  on  the  eastern  division  of  the  road. 

The  charter  of  this  company  was  granted  in 
March,1849,authorizing  their  incorporation  with  a 
capital  stock  of  310,000,000,in  shares  of  §100  each. 
They  were  to  have  perpetual  existence ,and  might 
organize  on  a  subscription  of  2,000  shares.  Calla 
for  payment  of  subcriptions  were  left  to  the  optica 
of  the  directors,  as  to  frequency  and  amount. — 
The  cities  of  St.  Louis  and  Independence  were 
made  the  termini  of  the  road.  The  company  were 
obliged  not  to  impede  the  free  use  of  common 
highways  or  the  navigation  of  rivers.  The  road 
was  required  to  be  commenced  in  seven,  and  com 
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pleted  within  ten  years.  No  limitations  was  im- 
poaed  as  to  rates  of  fare  or  toll.  Counties,  cities^ 
and  other  corporate  bodies  were  empowered  to 
snbscribe  to  the  stock.  At  the  end  of  fifty  years, 
the  State  might  purchase  the  road,  previously 
giving  two  years'  notice  to  that  effect,  by  paying 
the  company  its  value  as  fixed  by  appraisers  mu- 
tually chosen  by  the  two  parties.  The  company 
were  prohibited  from  engaging  in  anything  beyond 
the  legitimate  business  of  the  road. 

A  series  of  amendmcDts  to  the  above  was  adopted 
in  1851,appoiDtiDg  the  last  Monday  in  March  every 
year  as  tho  day  of  their  annual  meeting ;  making 
eaeh  stockholder  liable  only  for  the  amount  of 
(«tock  subscribed  by  him  and  unpaid  ;  exetnpting 
the  capital  stock,  the  road  and  its  fixtures  from 
taxation  for  five  years  ;  giving  the  managers  the 
right  to  borrow  money,  and  convert  loans  thus 
made  into  stock  ;  defining  the  line  of  road  which 
was  to  be  from  aoy  point  on  the  Mississippi  river 
1  n  St.  Louis,  by  such  route  as  they  should  see   fit 
to  adopt,  to  any  point  on  the  western  Hue  of  the 
State;  granting  them  the  right  of  way  through 
the  public  lands  fur  100  feet  in  width;  making 
'  the  directors  who  should  consent  to  declare  divi- 
dends impairing  the  capital  stock,   individually 
liable  for  the  same ;  and  authorizing  the  company 
to  construct  and  operate  their  road  to  any  point 
west  of  the  State  boundary,  and  to  enter  into  con- 
tracts for  that  purpose.    The  most  important  of 
these,  however,  was  the  appropriation  of  State 
assistance,  in  the  form  of  a  six  per  cent,  loan  for 
20  years,  which  was  ordered  to  be  given  the 
company  to  the  extent  of  $2,000,000,  in  sums  of 
S50,000  at  a  time,  as  actual  payment  to  the  same 
amount  had  been  made  from  other  sources — the 
whole  constituting  a  first  mortgage  on  the  road 
and  its  equipment.     These  bonds  were  required 
to  be  sold  for  not  less  than  their  par  value,  and 
might  be  converted  into  stock  at  any  time  within 
ten  years.     The  company  were  to  make  provision 
for  the  payment  of  the  interest,  or  :n  case  of  de- 
fault, no  more  bonds  to  be  issued  to  them,  while 
the  Governor  was  enjoined  within  six  months  to 
sell  the  road  and  its  appurtenances  by  public  auc- 
tion, or  buy  the  same  for  the  use  of  the  State. 

In  the  session  of  1851-2,  application  was  made 
to  Congress  to  aid  the  undertaking  by  a  grant  of 
public  lands.  After  some  delays,  an  act  for  this 
purpose  was  passed,  granting  to  the  State,  for  the 
purpose  of  constructing  the  Hannibal  and  St 
Josephs  and  the  Pacific  railroads,  the  right  of 
way  through  the  public  lands,  with  the  privilege 
of  using  stone,  timber,  &,c..  to  any  amount  requir- 
ed, also  alternate  sections  of  land  for  six  miles  on 
each  side  of  the  road,  or  in  case  these  were  al- 
ready taken  up,  within  fifteen  miles-,  providing 
-that  these  railroads  should  remain  public  high- 
ways for  the  use  of  the  General  Qovernmeut,  free 
from  toll  or  other  charge  for  the  transportation 
of  any  property  or  troops  of  the  United  States  ; 
and  that  the  mails  should  be  carried  on  them  un- 
der the  direction  of  the  Post  Oflico  department  at 
such  price  as  Congress  might  direct. 

This  grant,  which  in  the  main,  is  similar  to  that 
made  for  the  construction  of  the  Illinois  Central 
railroad,  was  accepted  by  the  Missouri  Legisla- 
ture, in  1863;  that  body  at  the  same  time  author- 
izing the  Pacific  railroad  company  to  build  a 
branch  line  to  the  south-west  portion  of  the  State, 
and  appropriating  the  lands  thus  donated  for  the 


construction  of  this  branch.  The  company  might 
sell  these  lands  at  once,  or  issue  mortgage  bonds 
based  npon  these  as  securities— providing  the 
whole  should  be  disposed  of  within  ten  years. — 
The  Governor  was  instructed  to  issue  State  bonds 
for  the  assistance  of  the  south-west  branch  in  the 
same  manner  as  to  the  main  stem,  to  the  extent 
ofSl.OOO.OOO,  and  a  further  loan  of  $1,000,000 
was  made  to  the  latter.  The  company  were  re- 
quired to  accept  of  the  conditions  of  tho  act 
within  six  months,  or  the  same  to  bo  null  and 
void.     ..J^    ■'■-.   ■*  ,'   .^:'' >j'. ■{•''■'■''  n 

The  grant  of  land  amounted  to  about  1,100,000 
acres. 

The  company  was  formally  organized  in  March 
1850,  Hon.  Thomas  Allen,  bemg  their  first  Pres 
dent  and  Treasurer,  James  H.  Lucas,  Vice-Presi- 
dent, and  James  P.  Kirkwood,  Chief  Engineer. — 
Surveys  of  the  route  to  the  State  line,  were  short- 
ly afterwards  commenced,  and  brought  to  a  close 
in  November.  Subscriptions  to  the  amount  o/ 
over  four  hundred  and  forty  thousand  dollars  had 
been  made  early  in  the  year,  of  which  the  coun- 
ties of  St.  Louis  and  Jackson  had  taken  each 
$100,000,  and  individuals  the  remainder-  By  the 
end  of  the  first  year,the5e  had  reached  §1,158,100, 
half  a  million  of  which  had  been  subscribed  by 
the  city  of  St.  Louis.  The  charter  required  a  bona 
fide  subscription  of  $1,500,000  to  be  made  to  the 
work,  before  any  part  of  tho  State  loan  could  be 
received. 

The  estimated  cost  of  construction  by  the  route 
subsequently  adopted  was —  .;.  ,  •-•■.•. 

From  City   of  St.  Louis   to  Jefferson 

City $2,989,737 

From  Jefferson  City  to  the  State  line. .    2,990,348 


Total $6,062,676 

—  or  $18,975  per  mile,  the  distance  being  reckon- 
ed at  278^  mili^s.  This  estimate  included 
$375,000  for  rolling  stock.  The  earnings  of  the 
road  the  second  year  were  pat  at — 

Freight $470,200 

Passengers 426,1T)0 

Mails  and  express 31,800 


$928,100 
From  which  deducting  for  expenses  50  per  cent, 
left,  as  net  earnings  $464,050. 

The  first  division  of  the  road  extending  to 
Franklin,  37  miles,  was  put  under  contract  in 
July,  1851,  and  the  work  of  graduation  commenc- 
ed on  the  2nd  of  August.  The  work  on  the  first 
8  miles  was  required  to  be  completed  by  July, 
and  on  the  remainder  by  September  in  the  fol- 
lowing year.  An  agreement  was  shortly  after- 
wards made  with  a  house  in  London  for  4,000 
tons  of  T  rail  weighing  60  lbs.  to  the  yard,  at  a 
cost  of  $32  per  ton.  Other  contracts  were  enter- 
ed into  for  the  necessary  materials,  as  tics,  en- 
gines, cars,  &c.  By  the  beginning  of  1852,  the 
amount  of  subscription  had  risen  to  over  what 
was  requisite  to  obtain  the  Siato  loan,  and  the 
first  instalment  of  this  was  accordingly  paid  in 
January.  In  locating  the  road,  however,  serious 
difficulties  were  encountered  from  the  real  estate 
owners  through  whose  property  the  work  extend- 
ed. Many  of  these,  instead  of  seconding  the  en- 
terprise in  a  liberal  spirit  seemed  to  take  pleasure 
in  throwing  obstacles  in  the  way  of  its  successful 
execution,  and  claimed  the  most  exorbitant  sums 
for  land  damages.  In  this  manner,  the  cost  of 
tliis  single  item  oq  the  first  aeclioo  cost  the  com- 


pany over  $140,000,or  nearly /<mr  l/u)usand  dollan 
per  miU — a  sum  almost  unprecedented  in  the  his- 
tory of  our  railroads. 

At  the  date  of  their  second  annual  report,  Slst 
March,  1862,  the  expenditures  for  all  purposes 
had  reached  $262,044 ;  the  indebtedness  of  the 
company  was  $30,880;  amount  received  f^om  sub- 
scriptions $300,670;  do.  fVom  State  of  Missouri 
$100,000,  making  with  bills  payable  $431,650, 
and  leaving  in  hands  of  the  Treasurer  $164,889. 
The  first  five  miles  of  the  road  from  St.  Loais 
were  completed  on  the  80th  of  December,  1863. — 
On  the  9th  of  May  following,  eight  miles  more 
were  put  in  operation ;  and  the  whole  division 
opened  for  use,  July  23d,  1853.  The  third  annu- 
al report  made  for  the  year  ending  November  30th 
1854,  showed  the  amount  of  stock  subscriptions 
to  have  been  $3,733,000,  of  which  there  had  been 
paid  in  $1,866,292.  The  amount  of  funded  debt, 
at  same  date,  was  $2,438,000,  including  $2,000,- 
000  State  loan,  $90,000  P.  R,  B.  depot  bonds, 
and  $348,000  P.  R.  Anticipation  bonds— the  last 
maturing  in  1856  and  1856.  The  amount  of  float- 
ing debt  was  $682,298,  making  the  total  indebt- 
edness of  the  compa-jy  to  be  $3,020,298;  earnings 
for  the  year  $86,516  ;  expenses  of  operating  $40,- 
371 ;  total  expenditures  $3,293,017,  of  which 
that  on  the  first  division  proper  was  $1,603,873, 
or  including  rolling  stock  and  other  general  ex- 
penses, $1,769.874— equal  to  $47,834  per  mile. 

It  was  the  design  of  the  managers,  in  accepting 
of  the  land  grant  for  the  construction  of  the  south 
west  branch,  to  use  them  in  the  same  manner  as 
had  been  done  by  the  Illinois  Central  company, 
viz  :  to  mortgage  them  for  a  certain  amount,  and 
construct  the  road  with  the  proceeds,  supplying 
the  deficiencies  with  stock  subscriptions.-  This, 
however,  they  have  never  been  able  to  accom- 
plish, and  have  at  present  no  reasonable  prospect 
of  doing.  Several  causes  have  concurred  to  pro- 
duce this.  The  lands  in  Missouri  are  generally  in- 
ferior to  those  of  Illinois ;  the  Missouri  company 
were  but  immitators  of  a  course  of  policy  which 
was  then  beginning  to  be  severely  criticised ;  fi- 
nally the  amount  of  subscriptions  made  on  this 
part  of  the  road  were  never  sufficiently  encourag- 
ing to  make  the  directors  urge  it  vigorously  on. — 
An  effort,  nevertheless,  was  made.  Stock  had 
been  subscribed  by  individuals  and  counties,  to 
the  amount  of  $243,000;  and  a  contract  was  made 
in  April  for  the  construction  of  this  branch,  ex- 
pecting that  on  commencing  operations,  the  sub- 
scriptions would  be  largely  increased.  This  re- 
sult, however,  did  not  take  place  and  the  effort 
was  for  the  time  suspended. 

In  May,  the  county  of  St.  Louis  voted  to  in- 
crease their  tax  subscription  from  $200,000  pre- 
Tiously  made  to  $1,200,000.  This  measure  was 
exceedingly  timely,  as  the  company's  interests 
were  then  in  a  very  embarrassed  condition,  and 
work  had  almost  been  abandoned  from  the  lack 
of  funds.  Other  difficulties  followed.  Many  of 
the  State  securities  had  been  purchased  by  the 
Indiona  Free  Banks.  These  banks  in  the  terrible 
ordeal  through  which  they  had  to  pass  last  year, 
were  in  many  cases  obliged  to  dispose  of  their 
assets  at  such  rates  in  the  existing  state  of  the 
market  as  they  could  bring.  In  conjequence, 
many  of  the  Missouri  State  bonds  were  for  a 
timo  sold  as  low  as  76  ccnis  on  the  dollar.  The 
company,  of  course,  were  unable,  in  such  a  8t«t€  „ 
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of  things,  to  negotiate  a  single  security  .and  it  was 
only  by  the  Directors  becoming  individjally  lia- 
ble to  a  large  amount,  obtaining  a  temporary  loan 
of  S20O,O0O  from  the  SUte,  and  a  repeal  of  the 
restrictions  as  to  the  sale  of  the  bonds,  that  they 
were  able  to  sustain  their  credit. 

The  second  division  extending  to  Jefferson,  86 
miles,  was  put  under  contract  in  May,  1863 — to  be 
completed  by  the  end  of  last  year  ;  but,  owing  to 
to  the  financial  difficulties  experienced  and  other 
camses,  it  has  not  yetbeen  opened.  In  September, 
1864,  a  contract  was  made  for  that  part  of  the 
road  between  Jefferson  and  Kansas,  which  is  now 
in  progress  at  a  limited  rate. 

That  portion  of  the  road  between  Franklin  and 
Washington,  18  miles,  was  opened  for  business  on 
the  10th  of  February  of  the  present  year.  This 
makes  66  miles  at  present  in  operation.  A  large 
machine  shop,  repair  shops,  &c.,  have  been  erect- 
ed. The  company  have  built  their  ofvn  cars  with 
few  exceptions,  since  the  commencement.  Their 
locomotives  have  been  purchased  at  Boston,  Pa 
terson,  and  St.  Louis.  A  good  number  of  others 
are  now  being  delivered. 

The  following  is  the  approaimate  estimate  ol 
stock  subscription,  as  show  by  their  last  annual 
report.  .■_j.  ^ 

Subscriptions  East  of  Jefferson  City. 
City  and  county  of  St  Louis  (original).$l,000,000 

Tax  subscription,  1853 1.200,000 

Private  do.  about 716,000 


West  of  Jefferson  City,  and  applica- 
able  to  any  part  of  the  road  West  of 
that  point. 

County,  Private. 
In  Moniteau  Co. .  S62,200 12,800  75.000 


$2,916,000 


25.000  9,400  34,000 
50,000  60060,500 
70,00020,000  90,000 
60,000  26,060  76,000 
75,000  22,000  97,000 
V  60,700  60,700 
25,100  25,100 

•    ■::       100     100 


$608,800 


In  Morgan 
Henry 
Pettis 
Johnson 
Jackson 
Cooper 
Lafayette 
Cass 

Amount  brought  forward $3,423,800 

The  following  are  conditional   sub- 
scriptions made  by  the  respective  conn 
ties,  with  the  conditions  attached : 
Johnson  Co.  in  the  bonds  of         ■  '* 
the  Co., the  money  to  be  ex- 

I>eDded  within  the  Co $100,000 

Pettis  Co.  in  the  bonds  of  the 

county 100,000 

Jaekson  Co.  in  cash,  to  be  ex- 
pended within  the  county..    100,000 


300,000 


The  stcck  paid  in  is  as  follows 
Private  subscriptions  east  of 

Jefferson  City $605,247 

City  and  county  of  St.  Louis   1,000,000 
Paid  of  the  St.  Louis  county 

tax  subscriptions  in  cash 

and  bonds 525,000 

Company's    note  given    for 

iron,   and  secured  by   a     ;.  '^ 

pledge    of     Anticipation 

bonds  of  the  Co.  based  on 

tax  subscription 370,000 

Anticipation  bonds  sold ....         45,000 
Subscriptions  collected  west 

of  Jefferson  C  i  ty 52,282 


$3,423,800 


The  means  for  the  opening 

of  the  road  may  be  summed 

up  about  as  follows : 

^ticipation  and   St.  Louis 
county  bonds $310,000 

Collection  on  private  stock, 

estimated 30,000 

State  bonds  now  on  hand..       130,000 
Cash  in  hands  of  the  Trea- 
surer         90,000 


Which  will  entitle  to  State  aid  of. 


$560,000 
600,000 


r  I  -f-" 


-$2,597,529 


Leaving  unused  stock  to  the  amt.  of.  .$1,126^71 

,^?V    -,,i»J^■nS,.2i-J»t>-J-g^■ 


Total $1,060,000 

To  open  the  road  to  Jeffer- 
son city,  the  Engineer's  esti-    -        ;,.. 
mates  are  as  follows  : 
For  contractors  and  engineer 

ing,  &c $865,000 

For  construction  train 35,000 

For  Seventh  street  work ....        10,000 

For  rolling  stock 120,000 

For  payment  of  July  inter- 
est.. .  

For  freight  depots 

For    duties    on     iron     and 
freight  for  same,from  New 
Orleans  to  Missouri  river. 
For  geneaal  office  and  mis- 
cellaneous   


76,000 
30,000 

135,000 


20,000 


-$1,290,000 

The  total  expenditure  up  to  March  Ist,  includ- 
ing $361,916  on  hand,  has  been  $6,480,009. 
The  estimated  cost  of  the  min  line  is.$10,320,000 
do            do        of  S.  W.  branch . .    ,9,920,000 
Add  for  deposits,  lands,  &c.,  in  St. 
Louis,  sany 790,000 


Total  estimate  at  this  date $21,030,000 

The  present  estimate  of  business  is  $1,775,000, 
equal  to  8)^  per  cent,  on  cost.      j,;      ' 

GENERAL    ICCOUKT. 

First  division $1,776,473  34 

Second  and  third  divisions 1,863,299  76 

Materials  on  hand 699,094  66 

Rolling  stock 116,897  26 

S.  W.  branch  and  lard  grant 66,064  16 

Iron  Mountain  survey 1,853  58 

Real  Estate 179,563  77 

Interest:     commissions,    discounts, 

&c 237,424  39 

Interest  on  stock  in  stock 81,895  42 


Total  construction.... 

Fuel  on  hand 

Balance  of  income  account . 


.$4,911,666  32 
14,362  Oe 
44,348  51 


$4,970,266  83 
In  hands  of  Treasurer.... 361,916  70 


'.    ;  -  $5,332,183  63 

Cr. 

Capital  stock  subscriptions $2,126,887  50 

Depot  bonds 90^000  00 

Bills  payable 444,123  66 

Anticipation  bonds 80,000  00 

Missouri  bonds 2,500,000  00 

Premium  on  same 57,914  30 

Othersources 33,268  47 


■■!»  :  «5*^ ,.  BJ-r.  i»?««l»   S»fr.iy 


"^  -^  ►  $5,332,184  63 
The  account  of  bills  payable  includes  $386,000 
for  iron  rails,  for  which  the  company  have  pro- 
vided bonds  for  payment,  thus  leaving  the  floating 
debt  only  about  $60,000. 

The  name  of  the  present  officers  are  Iludson  E. 
Bridge,  President ;  Samuel  Copp,  Jr.,  Secretary 
and  Treasurer  ;  and  Thomas  S.  O'Sullivan,  Chief 
Engineer.  The  other  directors  are  R.  M.  Renick, 
J.  E.  Yeatman,  J.  C.  Rust,  John  How,  P.  S.  Lan- 
ham,  J.  H.  Lucas,  W.  Crow,  C.  K.  Dickson,  R.  K. 
Woods,  and  W.  M.  McFherson. 


The  following  statement  shows  the  receipts  and 
expenditures  of  the  Provincial  Government  of  Ca- 
nada, for  the  fiscal  year  ending  31st  of  January, 
1866.     :  .   v.:  :   \i--^  ....  ! 

RECEIPT*.  \ 

By  Balance  at  credit  of  consoli-      ■  .     i 
dated  fund    31st  of  January, 

1864 £817,991  11 

Customs 1,226,192  7 

Excise 19,686  6 

Territorial 102,899  6 


Bank  Imposts 26,770  10 

Revenue  from  Public  Works.  108,627    0 

Militia  Fines,  &c 18  14 

Fines  and  Forfeitures  includ- 
ing Seizures 6,037    8 

Casual  Revenue 28,758    7 

Law  Fee   Fund,  12  Vic    caps, 

63  and  64 4,638  17 


10>4 

4 

1 
11 

6 

1 

2 

8 
10 

8 


£2,340,019    6  0^ 

EXPENDITURES 

Interest  on  Public  Debt X262,121  18  7 

Civil  Government 42,872    8  4 

Administration  of  Justice....  96,768  18  1 

Proviacial  Penitentiary 6,000    0  0 

Legislation 88,812    6  8 

Education X1.281    0  0 

Agriculture 18,168     0  9 

Hospitals  and  other  Charities  21 ,776  16  6 

Provincial  Geological  Surveys  2,767    0  2 

Militia 2,167  14  6 

Maintenance  of  Light  Houses.  21,508     8  0 

Emigration 698    6  6 

Pensions 10,708    7  0 

Indian  Annuities 6,666    0  0 

Census 1,937     110 

Sinking  Fund 73,000    0  0' 

Miscellaneous 200,121  13  6 

Expenses  of  Collection 152,721     7  9 


■  -^     ■"■■■■         '  £1,042,986    7     1 

To  Balance  at  credit  of  con. 
solidated  Fund 1,297,083  18  ll>i 

Total  currency £2,840,019    6    0)^ 


Re-vir  Tork  Railroad  Comn»l«BioM«ra  Bill. 

The  following  i»  an  abstract  of  the  act  recently 
passed  by  the  Legislature  under  the  title  of  "  An 
Act  to  establish  a  Board  of  Railroad  Commission- 
ers and  to  define  their  powers  and  their  da  ties." 

1.  The  Board  to  consist  of  thiee  persons  to  wit: 
The  State  Engineer  and  Surveyor,  one  person  who 
may  be  selected  on  behalf  of  the  stock  and  bond- 
holders of  all  railroad  corporations  of  this  Stale, 
and  anyother  person  who  shall  be  appointed  by  the 
Governor,  by  and  with  the  advice  and  consent  of 
the  Senate. 

2.  The  Board  of  Directors  of  each  railroad  cor- 
poration, shall,  previous  to  the  first  Tuesday  in 
September  of  each  year,  vote  for  a  Commissioner, 
casting  one  vote  for  each  one  hundred  dollars  of 
capital  stock  actually  paid  in,  and  return  the  re- 
sult   forthwith  to  the  Secretary  of  State. 

3.  These  votes  to  be  canvassed  the  same  as  for 
Sute  officers,  on  the  1st  of  September.    Id  cases  ' 
of  death  or  resignation,  removal  from  the  State, 
or  failure  to  disharge  the  duties,  the  Governor  to 
fill  the  vacancy. 

4.  The  Commissioners  to  enter  in  office  imme- 
diately, and  hold  McAlpine  till  October  1st,  1846, 
and  his  successors  to  be  elected  by  the  railroad 
companies  for  one  year,  Swain  till  October,  1856, 
and  bis  svccessor  for  three  years.  Salary  $2,500 
per  annum,  and  expense  not  to  exceed  $600. 

The  Board  to  meet  for  the  transaction  of  busi- 
ness at  the  office  of  the  StateEngineer  and  Survey- 
or, in  the  city  of  Albany,  on  the  first  Tuesday  of 
January,  April  and  October  in  each  year,  and  at 
such  other  times  and  places  as  a  majority  shall 
determine.  The  State  Engineer  shall  be  Presi- 
deQt,aad  the  commissioaer  appoiat«d  by  the  Qover- 
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iior  and  Senate  shall  bu  Secretary.  But  the  Board 
may  appoint  a  Deputy  Secretary  at  a  salary  of 
SI. 000  per  annum. 

6.  The  Board  to  use  a  seal,  &c.      ■*" '  ' 

7.  Tbe  Board  lo  have  rooms  in  the  State  Hall, 
and  S'2,000  given  for  clerk  hire. 

8.  The  salaries  paid  the  commissioners  shall 
bo  refunded  to  tbe  Treasury  of  the  State  by  the 
raih-oad  companies  in  proportion  to  their  gross 
receiptt<.  In  cases  of  default  on  the  part  of  the 
railroad  companies  in  payment  of  the  same,  the 
0.)nt()ller,  through  the  Sheriff,  may  collect  the 
same  out  of  the  goods  and  chattels  of  the  compa- 
nies in  default. 

9.  If  tbe  Commissioners  have  reason  to  suspect 
any  railroad  company  has  violated  its  charter, 
they  shall  (giving  the  company  twenty  days'  notice) 
report  the  fact  to  the  Attorney  Qeueral,  who  shall 
take  such  action,  as  in  his  judgment,  public  in- 
terest requires.  But  if  the  company  satisfy  them 
io  the  contrary  the  complaint  shall  drop. 

10.  Companies  about  to  open  a  road  shall  give 
twenty  days'  notice  to  the  CommissionerK,  and 
they  shall  examine  the  road  and  all  its  appurten- 
ances. If  they  are  satusfied,  then  the  compa- 
ny may  open  their  road,  if  not,  they  shall  post- 
pone the  opening,  until  the  Commissioners  are  sa- 
tisfied. 

11.  The  following  requirements  shall  becompli- 
ed  with  before  permission  to  open  a  road  is  grant- 
ed :  Road  properly  fenced,  cattle  guards,  ballast- 
ing of  good  and  substantial  materials,  &.c. ,  bridg- 
es capable  of  sustaining  double  the  weight  neces- 
sary. 

12.  Every  railroad  complying  shall  make  suit- 
able returns  to  the  Board  of  all  accidents. 

18.  Upon  the  occurrence  of  an  accident,  tbe 
Board  may  institute  a  thorough  investigation  of 
the  causes. 

14.  Every  person  convicted  of  obstructing  a 
road  shall  be  fined  a  sum  not  exceeding  $250. 

15.  Board  to  send  a  statement  to  tbe  company 
on  whose  road  an  accident  may  occur,  containing 
sufirgestlons  for  greater  safety  and  benefit  to  tbe 
public. 

16.  Any  railroad  company  may  make  addition- 
al by-laws  for  the  better  regulation  of  its  affairs, 
leaving  the  same  before  the  Board,  else  they  shall 
have  no  force. 

17.  The  Board  may  affirm  such  by-laws,  and 
the  companies  may  impose  penalties  uot  to  exceed 
SI, 000. 

18.  If  infractions  or  non-observance  of  such  by- 
laws shall  be  attended  with  danger  »nd  annoyance 
to  the  public  or  hindrance  to  the  company  in  tbe 
lawful  use  of  its  railroad,  it  shall  be  lawful  for 
the  company  to  interfere  and  remedy  the  same, 
"and  every  such  person  thus  offending,  and  all 
aiding  or  assisting  therein,  shall  and  may  bo  seiz- 
ed and  detained  by  any  officer  or  agent  oi  said 
company,  or  any  person  whom  he  may  call  to  his 
assistance,  and  taken  before  some  Justice  of  the 
Peace,  having  jurisdiction  in  the  place  where  such 
offence  shall  be  committed  ;  aad  such  Justice  of 
tbe  peace  is  hereby  authorized  and  required  upon 
complaint  made  to  him  upon  oath,  to  take  cog- 
nizance thereof,  and  to  act  summarily  in  the 
premises." 

19.  Such  by-laws  shall  be  publicly  posted,  oth- 
erwise penalties  are  not  recoverable. 

20.  Board  has  power  to  notify  a  company  of 
the  disallowance  of  any  rule  or  requisition  adopt- 
ed, after  which  such  rule  or  regulatiou  shall  be  of 
no  force.  '  .*.  ;'j  f^i  Wsj^.  ;;ii;  .k 

21.  Board  may  require  of  railroad  companies 
additional  reports  or  returns  to  those  now  requir- 
ed by  law  to  be  made  to  the  State  Engineer  and 
Surveyor — each  day's  neglect  to  comply  incurring 
a  penalty  of  $20. 

22.  It  is  tbe  duty  of  the  Board  annually,  or 
oftner,  to  examine  by  one  or  more  of  their  num- 
ber, into  the  general  management  of  the  several 
railroad  corporations  of  the  State,and  they  mty  em- 
ploy assistance  for  that  purpose.  "  Persons  re- 
fusing access  to  books,  or  to  give  iDformatloD  shall 
b©  subject  to  a  fine  of  $250." 

28.  iho  Board  shall  report  aoQUally  to  the  Le*J 


gislalnre  tbe  condition  of  roads,  equipage,  &c. — 
Snggest  such  additional  legislation  as  may  be  ne- 
cessary— the  names  and  compensation  of  all  per- 
sons employed  by  the  Board. 

24.  Members  of  the  Board  and  clerks  and  oth- 
ers, appointed  by  th'-  Board  to  perform  any  doty 
shall  be  subject  to  the  provisions  of  the  sixth  title 
of  chapter  five  of  the  first  of  the  Revised  Statutes 
and  shall  receive  no  extra  pay. 

25.  The  railroad  companies  shall  make  their  re- 
ports to  the  Board  instead  of  the  State  Engineer 
and  Surveyor. 

26.  The  act  takes  effeet  immediately. 


NaahTllle    and    North     'Western    Railroad 
Compauy. 

The  President  and  Directors  of  this  company 
have  been  in  session  for  the  last  two  days,  and 
have  had  before  them  several  propositions  by  re- 
sponsible contractors,  based  upon  the  present 
available  means  of  tbe  company,  for  the  comple- 
tion of  tbe  entire  road  from  Nashville  to  tbe  point 
of  junction  with  the  Mobile  and  Ohio  road  io 
Obion  county.  We  understand  that  the  Board  of 
Directors,  with  entire  unanimity,  have  accepted 
one  of  the  propositions  submitted  to  them,  sub- 
ject to  the  ratification  and  approval  of  the  stock- 
holders at  a  general  meeting  called  for  that  pur- 
pose, to  meet  at  Waverly,  in  Humphreys  county, 
on  the  12th  of  tbe  next  month.  The  contractors 
propose  to  build  the  entire  road  at  the  estimates 
of  the  Chief  Engineer,  receiving  pay  in  money,  or 
iu  the  stock  and  bonds  of  the  company  at  stipu- 
lated rates,  at  tbe  option  of  tbe  company  when 
the  payments  are  to  be  made.  In  the  event  it 
becomes  necessary  to  pay  in  stock  or  mortgage 
bonds,  provision  must  be  made  for  increasing  the 
capital  stock  and  authorizing  tbe  issuance  of  bonds 
by  the  8tockholders,and  this  can  only  be  done,  un- 
der tbe  charter,  by  a  general  meeting,  held  for 
the  purpose.  Accordingly  a  general  meeting  has 
been  called  at  the  time  and  place  specified,  for 
this  and  other  purposes. 

The  favorable  nature  of  the  contract  referred 
to,  may  be  jndged  of  ftom  the  fact,  that  it  con- 
templates in  tbe  very  worst  contingency  for  the 
railroad  company,  the  takings  by  the  contractors 
of  about  one  million  of  dollars  absolutely  in  the 
capital  stock  of  the  company,  and  less  than  a  mil- 
lion in  the  second  mortgage  bonds — with  the  pri- 
vilege of  redeeming  the  stock  or  bonds  at  any 
time  before  payment,  at  the  rate  at  which,  they  are 
taken  by  the  contractors.  In  this  way  tbe  company 
risk  nothing  by  a  decliue  of  the  securities  below  tbe 
rate  agreed  upon,  and  have  everything  to  gain  by 
an  appreciation  during  the  progress  of  the  work, 
by  the  increased  confidence  thereby  produced, 
and  by  the  monetary  condition  of  the  country. — 
It  serves  as  an  inducement  to  the  friends  of  tbe 
road  to  use  every  exertion  to  increase  its  cash 
means  and  thus  diminish  the  loss  which  must  ne- 
cessarily be  incurred  by  payment  in  securities 
alone. 

By  the  terms  of  the  contract,  in  its  worst  aspect 
the  first  section  of  eighty  miles,  thirty  miles  at 
this  end  of  tbe  road  and  fifty  miles  at  the  other, 
is  to  be  completed  by  the  first  of  October,  1867, 
and  the  residue  within  two  years  thereafter.  But 
the  time  of  completion  by  the  express  provisions  of 
the  contract,  may  be  gi  eatly  shortened  by  increas- 
ing the  cash  payments  in  redemption  of  stock,  at 
tbe  rate  mentioned  above.  Moreover,  and  this  is 
a  provision  in  which  the  citizens  of  Davidson 
county,  and  particularly  Nashville,  are  largely  in- 
terested, the  contractors  agree,  upon  an  addition- 
al cash  subscription  of  $350,000,  to  be  paid  in 
lieu  of  securities,  to  finish  the  entire  road  ia  the 
Tennessee  river  by  the  Slst  day  of  December,  1867. 
If  the  new  subscription  should  lie  only  $250,000, 
they  agree  to  finish  it  by  the  1st  July,  1868.  To 
obtain  tbe  benefit  of  this  stipulation,  the  subscrip- 
tion must  be  made,  and  the  contractors  notified 
thereof,oi:  or  before  the  Ist  Sept.ncxt.  The  stock 
tbas  subscribed  will  be  called  for  as  other  stock, 
and  be  payable  in  small  calls  during  the  two  years 
allowed  for  the  completion  of  the  work.  This  is 
a  powerful  iadu«ement  to  tbe  friends  of  this  im- 


portant enterprise,  to  stram  every  nerve  in  the 
next  four  months  to  obtain  the  additional  sum  re- 
quired. The  road,  it  will  be  borne  in  mind,  strikes 
the  Tennessee  river  at  a  point  where  it  is  always 
navigable,  and  of  course  brings  ixs  immediately 
into  direct  and  uninterrupted  commuuication  with 
the  markets  of  the  world.  Our  city  needs  only 
this  facility  to  ensure,  and  greatly  enhance,  its  al- 
ready rapidly  increasing  trade  in  groceries.  Are 
we  too  sanguine  in  believing  that  our  citizens, 
and  particularly  uur  mercantile  men,  will  prompt- 
ly aid  in  insuring  this  result  1  It  lies  with  them 
not  whether  the  enterprise  will  fail,  but  whether 
its  benefits  will  be  sooner  reaped.  We  shorten 
tbe  time  of  closing  up  this  link  in  our  communi- 
cation with  the  great  Northeast,  two  years  by  in- 
creasing our  cash  subscriptions  $350,0u0.  Can 
we  not  do  it  1 — Nashville  American. 


OgdenslMirgli  Railroad* 

The  following  is  an  abstract  of  a  law  passed  at 
the  recent  session  of  the  Legislature  of  this  State, 
in  reference  to  the  above  road. 

The  act  provides  that  a  Committee  of  Nine  shall 
be  appointed,  three  of  whom  shall  be  stockhold- 
ers appointed  by  the  directors  ;  three  holders  of 
First  Mortgage  Bonds,  and  three  holders  of  Sec- 
ond Mortgage  Bonds,  to  be  appointed  by  tbe 
Tustees  of  First  and  Second  Mortgage  Bonds,  re- 
spectively. Said  committee  by  a  two-third  as- 
sent of  each  portion,  may  agree  to  a  consolidation 
of  the  bonds  and  stock  of  tbe  company,  and  the 
formation  of  a  new  corporation,  with  a  capita! 
of  not  less  than  three,  nor  more  than  five  millions 
of  dollars.  Stockholders  and  bondholders  to  re- 
ceive the  stock  of  the  new  company  in  such  pro- 
portion as  they  may  be  entitled  to,  according  to 
their  relative  rights ;  tbe  committee  to  decide  the 
proportion  to  be  assigned  to  first  and  second 
bondholders,  or  to  the  decision  to  be  made  by 
three  disinterested  commissioners  oppointed  by 
the  Supreme  Court.  Preferred  stock  may  be  is- 
sued if  deemed  best. 

When  the  agreement  is  made  by  the  committee 
it  is  to  be  submitted  for  ratification  by  each  of 
the  several  parties  interested,  at  a  meeting  to  be 
especially  called  for  that  purpose,  and  a  vote  of 
assent  by  two-thirds  of  the  bonds  or  stock  repre- 
sented at  such  meetings  is  required  to  make  it 
binding  on  Ibc  stockholders  acd  such  bondholders 
as  assent  to  it.  Any  bond  or  stockholder  dLsa^ 
greeing  with  the  plan  of  consolidation,  may,  by 
applying  to  the  Supreme  Court,  have  his  stock  or 
bonds  appraised,  and  the  Court  shall  direct  the 
manner  in  which  appraisement  shall  be  made ;  the 
estimated  valve  of  stock  or  bonds,  however,  shall 
not  be  based  upon  the  effect  this  act  may  have, 
but  upon  what  their  actual  value  was  or  would 
have  been  if  this  act  had  not  beea  passed. 

Ohio  avd  MlMUalppl  Railroad*  '^   ' 

We  learn  that  a  third  rail  is  to  be  laid  down  on 

this  road,  between  Illinoistown  and  the  junction 
with  the  Central  road ;  thus  presenting  the  novel 
spectacle  of  two  gauges  upon  one  line.  Where 
this  happy  conceit  originated  we  are  not  advised ; 
but  it  is  said  that  both  engineers  disavow  and  re- 
pudiate this  invention  of  a  third  wheel  to  a  French 
cart.  We  shall  rot  say  what  we  have  learned  of 
its  origin.  Suffice  it,  that  it  is  for  the  benefit  of 
another  road  and  its  bond  and  stock  operators  in 
New  York. 

The  excuse  given  for  this  new-fangled  scheme 
is,  that  the  business  between  the  Illinois  Central 
road  and  Illinoistown  will  justify  providing  the 
means  by  tbe  Ohio  and  Mississippi,  by  which  the 
cars  of  the  Central  may  get  to  Illinoistown. 

It  is  said  that  at  least  200  tons  of  freight  daily 
may  and  will  pass  from  the  Illinois  Central  over 
both  roads.  Admit  this  amount  and  let  us  look 
for  a  moment  into  the  economy  of  this  third  rail. 
Now,  by  convenient  side  tracks,  freight  may  with 
but  little  delay  be  transferred  from  one  set  of 
cars  to  the  other  for  twenty  cents  per  ton,  or  for- 
ty dollars  per  working  day ;  equal  to  $12,620  per 
annum,  distributed  throughout  the  year  as  the 
freight  is  earned.    Now,  this  third  rail  will  re- 


v^yT:^^|W,j.('^3^jfT^>-; .-  ^^^  <ir>. 


AMJBRICAN    RAILROAD    JOURNAL. 


286 


Quire  3,500  tons  of  irou,  which,  with  chairs, 
SDikes  additional  timbers,  and  cost  of  track-lay- 
ing will  amount  to  more  than  $275,000.  The 
interest  upon  this  amount,  at  the  lowest  rate  of 
railroad  interest,  ten  per  cent.,  will  be  $27,600.— 
Add  three  per  cent,  per  annum  for  depreciation 
of  iron  rails  from  wear— $7,200,  and  the  cost  of 
this  third  rail  to  the  road  annually,  will  be  $34,- 
760  against  $12,620,  cost  of  handling  the  freight 
But  here  is  the  interest  to  be  paid  upon  this  new 
debt !  by  a  sale  of  income  bonds  at  the  present 
ruinous  rates.  The  cost  will  be  doubled  annually 
of  keeping  up  this  third  TtAl.—BelUvUle  Advo- 
cate. 

ITsw  Liondon  and  Mew  Ha^en  Railwayf 

At  a  late  meeting  of  the  stockholders  of  this 
company,  the  following  gentlemen  were  elected 
Directors  for  the  ensuing  year,  vie :  Joseph  Bat- 
tell,  New  York;  M.  0.  Elliot,  C.  Buckingham, 
New  Haven ;  Joel  Tuttle,  Guilford  j  E.  C.  Scran- 
ton,  A.  0.  Wilcox,  Madison;  Q.  F.  Ward,  Say- 
brook;  C.  J.  McCurdy,  Lyme;  A.  P.  Prentiss, 
New  London. 

The  road  is  flfly-flye  miles  in  length  and  has 
cost  $1,486,426.  The  annexed  statement  shows 
the  earnings  and  expenditures  for  the  past  year : 

EARNINOS. 

From  passengers $87,607  69 

"      freight 9,3£6  63 

"      Mail  serfice 4,267  69 

"      express 1,912  81 

"     rents 87176 


Total  earnings  of  the  road ....  $108,398  07 

EXPENDITURES. 

Operating  the  road,    repairs,    ferry 
boats,  taxs,  insurance,  cat's  and  en-  »r'>f  - 
gines ., 69,611  19 


Excess  of  earnings  over  expenses $44,867  88 

Interest  paid  on  Bonds $44,160  00 


Balance,  net $217,88 

There  is  a  floating  debt  of  $72,166  79,  and  in- 
terest Ck)apons  to  the  amount  of  $12,212  60,  not 
yet  presented.  The  10  per  cent.  Bonds  were  is- 
sued to  fund  this  debt,  but  only  $13,000  of  them 
have  yet  been  taken.  A  resolution  .was  adopted 
authorizing  the  Directors  to  sell  the  remainder  on 
the  best  terms  obtainable,  for  the  purpose  of  li- 
quidating the  floating  debt.  The  report  states  all 
the  suits  against  the  company  have  been  settled 
at  an  expense  of  $24,640  26,  and  there  are  no  out- 
standing claims  of  any  importance.  The  Direc- 
tors have  reason  to  hope  that  the  Norfolk  County 
road  will  soon  be  able  to  fnlflil  their  obligations,  and 
thus  open  a  new  and  expeditious  through  route 
between  New  Haven  and  Boston,  which  will 
greatly  benefit  the  road. 


MaiaaeIt«MtU->-Veto  of  tlia  Bill  la  Favor 
of  tli«  Varmont  and  ataaaaehuaetta  Rail- 
road* 

The  veto  of  the  Governor  of  Massachusetts,  of 
the  bill  granting  the  credit  of  the  State  of  a  mil- 
lion of  dollars,  to  the  Vermont  and  Massachusetts 
Railroad,  is  on  the  ground  that  it  is  a  completed 
road,  and  there  is  no  "public  exigency"  requiring 
such  a  loan.    The  Governor  says : 

"Already  have  applications  been  made  at  this 
session  for  a  loan  of  the  State's  credit  to  the  amount 
of  about  four  millions  of  dollars.  It  has  been 
publicly  stated  by  some  of  the  latter  applicants, 
as  an  apology  for  not  seeking  the  grant  earlier  in 
ttie  session,  that  they  bad  no  idea  State  aid  of 
this  kind  would  be  granted  till  they  saw  the  re 
port  of  the  Gonunittee  in  another  case." 

The  mesaage  concludes  as  follows : 

"It  must  be  borne  in  mind  that  this  policy,  if 
carried  out,  inaogorates  an  entirely  new  era  in 
the  practice  of  the  Commonwealth — new,  inas- 
much as  it  is  granted  to  a  road  entirely  complet- 
ed, and  for  purposes  that  may  be  truly  character- 
ised as  personal  aocommodation  to  its  bond  and 
stoekholdera." 

w"B«U«yioc  OkOBitiut  Ui«  Stoteow  only  low 


its  credit  in  caaes  demanded  by  imperative  and 
extraordinary  public  exigency — that  such  exigen- 
cy does  not  exist  in  the  present  case — that  this 
loan  has  no  parallel  in  the  past  legislation  of  Mas- 
sachusetts— that  it  wuuld  be  unjust  to  the  proper- 
ty and  business  of  the  State,  to  involve  them  in 
such  vast  liabilities,  dangerous  as  a  precedent  for 
future  action,  and  deeply  to  be  depreciated,  over- 
stepping constitutional  powers—  I  withhold  my 
signature  from  the  bill." 

E<czln(ton  and  Danvlllo  Railroad. 

There  are  two  railroads  commenciog  on  the 
Ohio  river,  and  terminating  at  Lexington — one 
from  Covington  of  five  feet  gauge,  and  one  from 
Louisville  of  4  8}4  feet.  The  Lexington  and 
Danville  road  is  graded  nearly  to  the  Kentucky 
river,  where  they  are  erecting  a  bridge,  under 
contract  with  the  soon-to-be- world-renowned  Eoe- 
bling,  similar  to  that  which  he  has  just  finished 
across  the  Niagara— of  822  feet  span  from  tower 
to  tower.  That  across  the  Kentucky  will  be  1,- 
260  feet  span,  and  282  feet  above  the  water  at  low 
mark.  The  towers  are  finished,  and  anchorage 
secured  in  the  cliffs ;  the  wire  and  timber  on  the 
ground — all  paid  for.  But  a  single  track  will  be 
laid,  and  can  never  be  changed,  inasmuch  as  the 
whole  frame  work  will  be  adapted  to  the  proper 
width.  One  or  the  other  gauge  must  stop  at  Lex- 
ington. We  understand  that  Cincinnati  can  have 
tbe  five  feet  Covington  guage  by  subscription  for 
stock  to  the  amount  of  one  hundred  thousand 
dollars,  payable  in  ten  moothly  instalracDta. — 
This  would  enable  them  in  a  few  years,  when  the 
roads  now  being  constructed  are  flQisbed,to  trans- 
port their  merchandize  and  manufacturers,  with- 
out breaking  bulk,  from  Charleston,  Savannah,and 
Mobile.  Verily,  the  price  asked  is  to  small  too  ad- 
mit of  a  moments'  hesitation  in  subscribing  the 
necessary  stock.  It  can  be  done  in  such  small 
sums  as  not  to  be  felt,  as  hard  as  the  times  are. 
But  now  or  never  is  the  word. 


Morrla  Canal  and  Banking  Gontpany« 

The  report  of  this  corporation  for  the  year  end- 
ing 81st  December  last  shows  its  busioess  to  have 
been — 

Income  from  tolls $246,481  64 

Do,from  tents 1,184  00 


$246,616  64 

Expenses  for  repairs $63,618  23 

Bo.        operation.. .  28,757  41 />    -; 
Do.        salaries,    of-  ^  .^   ,,; 

fice,    law,  7.  .J  u' 

Ac 14,666  80  . .  1. 

Do.       transportat'a  ,    .       ^^ 

account  . ,     1,273  32    .  i .. 

Do.        Interest  and 

exchange .     6,098  04 

' 104,203  80 


Net  earnings... $142,412  24 

The  report  shows  an  increase  in  the  business  of 
last  year  over  1863,  amounting  to  over  30  per  ct 
Of  the  articles  transported  the  principal  are : — 
bar  and  pig  iron,  18,978  tons;  brick,  7,066  tons; 
clay,  earth,  sand,  &c.,  66,842  tons ;  lumber,  12,- 
000  tons;  coal,  284,606  tons;  nails,  spikes,  &c., 
6,591;  ore  and  forge  cinders,  117,191  tons;  and 
of  wocd-bark,  9,816  tons.  The  total  tonnage  for 
the  year  was  543,269  tons,  an  increase  of  76,000 
tons  over  1868.  This  shows  a  prosperous  condition 
of  things,  in  the  face  of  an  unusually  short  period 
of  navigation  enjoyed  last  year.  The  eaniing:s 
have  been,  it  is  stated,  sufScient  to  pay  all  current 
expenses,  the  interest  on  the  bonded  debt,  divid- 
ends on  the  preferred  stock,  and  for  permanent 
improvements,  and  also  to  extinguish  entirely  the 
floating  debt  of  the  company.  The  present  year's 
business  is  expected  to  yield  oonsiderably  larger 

1  returns. 
The  board  of  Director!  C(ntenpUt«  to 


two  or  three  of  the  {tlaDes  east  of  the  Summit 
during  the  ensuing  year,  by  new  structures. 

Pablle  Debt  of  Canada« 

On  the    3l8t  January  last  the  public  debt  of 
Canada  was  as  follows : 


Total  am't  of 
Deb.  Currencv. 


Maturity.    £. 
Past  due. 8,028 
1866...  486,741 
2,144 


1866 

1867.. 
1859.. 
I860.. 
1861.. 
1862.. 
1863.. 


.374,024 
.  28,728 
.  13,968 
.  4,400 
.  6,700 
.846,614 


s. 
5 
4 

12 
8 

18 
6 
0 
0 
0 
0 

18 


1864...  366,000 
1866...  490,316 
1866...  361,792  16 
1867...   660  0 


d. 
0 
11 
7 
4 
41 
8 
0 
0 
3 
0 
4 
3 
0 


Total  am't  of 
Deb.  Currency. 


Maturity.  £. 
1869..  13,108 
1870..  10,6(0 
1871..  98,906 
1872. 204,124 
1873.  6^780  10 
1874.644,249     9 

1876.  12,060 
1870.  66,446 

1877.  9,260 
1878.237,372 
1881.  22,984 

Time  not 
fixed  .    19,818 


8. 

6 

0 

16 

17 


0 

10 

0 

17 
8 


d. 

8 

0 

4 

9 

0 

2  . 

0 

0 

0 

9| 

4 


0    0 


Total £4,863,949    6     9 

Id  addition  to  this,  the  amount  issued  on  the 
credit  of  the  consolidated  Municipal  Loan  Fund, 
to  the  81st  January,  was  : 


Amount. 
Names  of  Municipali-    Currency, 
ties.  £.       8.   d 

Amount  per  Public    , 
Accounts,    1853, 
No.  46,   to    31st 

J^n'y,  1854 '  ^ 

Town     of    Wood- 
stock   24,900    0    0 

Town  of  Niagara  .  40,000  0  0 
Town  of  Cornwall.  3,000  0  0 
Town  of  Cobourg. .  26,000  0  0 
Town  of  Port  Hope.  80,000  0  0 
TowDofBelviUe..  5,000  0  0 
Town  of  Brockville  24,888  6  8 
Town  of  Simcoe. . .  26,000  0  0 
Town  of  London..  60,000  0  0 
Town  of  Brantford.  100,000  0  0 
TownofQoderich.  25,000  0  0 
Town  of  St.  Cathe- 
rines     26,000    0    0 

Township  of  Nor- 
wich   60,000    0    0 

Township  of  Wood- 
boose  20,000    0    0 

Township  of  Wind- 
bam 26,000    0    0 

Township  of  Ops..  20,000    0    0 
Township  of  Eliza- 
beth     12,166  13    4 

Village  of  Stratford  25,000  0  0 
County  of  Elgin...  20,000  0  0 
County    of   Huron 

aad  Bruce 2,000    0    0 

County    of    Nort'- 

berlaod&Dor'm  80,000    0    0 
County   of  Lanark 
and  Renfrew....  48,666  18    4 


Amount. 
Currency. 
£      s.   d. 


492,860    0    0 


680,066  18    4 


ToUl  currency £1,172,916  13    4 

This  does  not  represent  the  total  of  municipal 
debts ;  but  only  those  contracted  within  aboot 
the  last  three  years. 

*  Barlcm  Railroad. 
The  committee  of  the  stockholders  of  the  Har- 
lem Railroad,  appointed  for  the  purpose,  last  Aa- 
gust,  have  nominated  a  list  of  Directors,  to  be 
voted  for  at  the  coming  election.  The  new  ticket 
is  ae  follows  :  Nicholas  Dean,  of  New  York ;  John 
H.  Dyken,  do. ;  Wm.  C.  Wetmore,  do.;  Eaurj  £. 
Dunham,  do. ;  Horace  Brooks,  do. ;  Fraos.  W. 
Edmonds,  do. ;  Philip  Dater,  of  Morrisania ;  Al- 
bert J.  Aikio,  of  Pawlings;  Laocaster  Underhil], 
of  Tuckaboe;  Albeit  Smith,  of  New  Eochelle; 
Edwin  Crosby,  of  Croton  Falls;  Samuel  T.  Tabor, 
of  Dorer  Plains;  Nathaniel  P.  B^ley,  of  ford- 
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NEW  YORK  and  HARLEM  RAILROAD  Sec- 
ond Mortgage  7  per  cent.  BONDS,  Part  of 
aniMueofONE  MILLION. 

This  Mortgage  covers  a  large  amount  of  Real 
Estate  in  this  City,  as  well  as  many  parcels  on 
the  line  of  the  road,  not  included  in  the  first  Mort- 
gage, and  all  the  Rolling  Stock  and  Furnitnre  of 

the  road. 

The  Bonds  are  issued  with  interest  conpons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  year,  and  the  principal Teim burs- 
able  on  the  first  day  of  August,  1864.  The  Mort- 
gage is  made  to  the  Farmers'  Loan  and  Trust 
Company,  of  tbia  city,  as  Trustee  for  the  Bond- 
holders, and  recorded  in  all  the  coaoties  through 

which  the  road  passes. 

This  issue,  added  to  the  first,  will  make  the 
mortgage  incnmbrance  upon  the  road  four  million 
dollars— less  than  fifty  per  cent,  upon  its  cost  np 
to  this  time.  The  proceeds  of  the  Bonds  now  of- 
fered, will  be  used — first,  to  extinguish  the  float- 
ing debt  of  the  Company,  and,  second,  to  com- 
plete the  double  track  to  White  Plains,  and  erect 
some  few  station-houses  required  on  the  line  of 
the  road,  all  of  which  it  is  expected  may  be  done 
80  as  to  close  "Construction  Account"  at  the  end 
of  the  year. 

The  security  upon  which  these  Bonds  are 
based,  is  believed  to  be  in  all  respects  ample,quite 
as  reliable  as  that  of  the  first  mortgage. 

The  earnings  of  the  road  are  constantly  increas- 
ing, and  its  business,  present  and  prospective, 
never  so  satisfactory  na  now. 

Proposals  for  all  or  any  of  these  Bonds  may  be 
addressed  to  William  B.  Draper,  Treasurer  Har- 
lem Railroad  Company,  New  York,  endorsed  "Pro- 
posals for  2d  Mortgage  Bonds,"  until  the  fifteenth 
day  of  May  next,  when  they  will  be  opened,  and 
al  ould  state  whether  the  offer  be  made  in  cash  on 
receiving  the  Bonds,  or  in  instalments  of  twenty- 
five  per  cent.,  payable  respectively  on  the  15tb 
of  May,  15th  of  June,  15th  of  July,  and  15th  of 
August. 

The  right  of  rejecting  all  or  any  part  of  the  bids 
is  reserved,  if  deemed  for  the  interest  of  the  com- 
pany so  to  do. 

By  order  of  the  Board  of  Directors. 

NICHOLAS  DEAN,  President. 
WM.  B,  DRAPER,  Treasurer. 

Note. — This  road  terminates  in  the  centre  of 
the  city  of  New  York,  is  one  hundred  and  thirty 
miles  long,  connecting  the  city  with  Albany,  and 
all  the  trade  of  the  great  West,  together  with  a 
portion  of  that  of  the  North.  The  annual  gross 
earnings  of  the  road  now  exceed  one  million  of 
dollars. 

Neta  York,  April  3d,  1866.     . 


Established  In  1853. 


T\/rATH«MATICAL,  OPTICAL  and  PHILOSOPHICAL 
i"X  lastrumenta,  Levek,  Tranaita,  TheodoBtee,  Surveyors' 
Oompaasea,  Tape  Measures,  Metallic  Tape«,  Ivory,  Box  wood 
and  Steel  graduated  foKtoeers'  Scales,  Chains,  Parallel  Rules, 
Drawing  Pens,  Spy  Glasses,  Microeco^a,  Air  Pumps,  Electri- 
cs^ Mafptetic  and  Qalvanic  Apparatus,  Magle  Lantema,  Ac., 
%Wr>  ■..  JAHJCS  W.  QUJEBN, 

264  Cheanut  St.,  near  lOUi,  PHiLiDBLPHiA. 
Ithutrated  and  priced  catalogues  sent  gratis  to  the  Uulted 
SUtes,  Canada  and  Great  Britain.  3ml8 


Railroad  Iron. 

3^nn  '^^^^  INQLISH  RAILS,  58  lbs.,  of  Ca^w- 
^kJ'JKJ    Seat's  dc  Qtrssi's  make  in  port  and  to  arrive 
withia  iixty  days.    For  sale  by 


Notice  to  Contractors. 


THE  MILWAUKEE  AND  WATERTOWN 
RAILROAD  COMPANY  will  receive  propos- 
als for  the  building  of  the  extension  of  their  road, 
from  Watertown  to  Columbus,  a  distance  of  eight- 
een miles,  until  the  first  Monday  in  June  next. 

The  proposals  may  be  for  the  grading,  bridging 
and  masonry,  each  separately,  or  for  the  whole 
together ;  they  may  also  be  for  the  superstruc- 
ture, separately,  or  the  proposal  may  embrace 
the  whole  work,  so  as  to  complete  the  road  ready 
to  be  used  by  the  Company. 

The  plans  and  profiles  will  be  reaay  at  the  En- 
gineers Office  at  OcoDomowoc,  on  aud  after  the 

28th  day  of  May. 

The  terms  and  mode  of  payment  will  be  made 
known  on  the  day  of  letting  the  work,  or  at  any 
time  previously  by  calling  on  the  President  at  the 
Company's  Office  in  Milwaukee. 

EDWARD  H.  BRODHEAD, 

6t.l7  Chief  Engineer. 


BACK  VOIjUMJBS  AND   MUACBERS 

or  the  Journal  may  be  obtained  on  application  by  letter  or 
otherwise. 

N^r  All  remittances  may  be  made  in  Bank  Bills,  current  in 
the  State  from  which  they  tire  sent,  by  Mail,  at  the  risk  of  the 
publisherB. 


OHIO  and  INDIANA  SEC- 
OND MORTGAGE  CON 


$200,000 

VERTIBLE  BONDS. 

We  ofler  lor  Sale  TWO  HUNDRED  THOUSAND 
DOLLARS  of  SEVEN  PER  CENT.  MORTGAGE 
CONVERTIBLE  BONDS  of  the  OHIO  and  INDI- 
ANA RAILROAD  COMPANY,  secured  by  a  Sec- 
ond Mortgage  on  the  Company's  Road,  131  miles 
long,  Real  and  Personal  Property,  franchises, 
&c. 

They  are  in  sums  of  $1,000  each,  redeemable  in 
New  York  on  the  Ist  day  of  October,  1873,  with 
half-yearly  Coupons,  payable  in  New  York,  1st 
April  and  Ist  October  ot  each  year 

The  entire  issue  under  the  Second  Mortgage  is 
limited  to  $500,000.  The  first  or  prior  Mortgage 
is  for  one  million  of  dollars. 

The  entire  cost  of  the  Road,  including  rolling 
Stock  to  date,  is  $2,796,328  38,  or  $21,346  02  per 
mile. 

The  Company  yet  own  assets  to  the  amount  of 
$274,160  12,  including  unsold  real-estate,  stock 
in  the  Fort  Wayne  and  Chicago  Railroad,  unpaid 
stock,  subscriptions,  bills  receivable,  &c.,  &c. 

The  Board  of  Directors  have  passed  an  order 
appropriating  $20,000  per  year  out  of  the  net  re- 
venues as  a  Sinking  Fund,  applicable  to  the  re- 
duction of  the  mortgaged  debt.  This  is  to  com- 
mence on  the  1st  of  July,  1856. 

The  bonds  we  now  ofier  for  sale  are  the  balance  of 
the  issue,  and  will  pay  ofi'the  entire  fioating  debt 
of  the  Company,  leaving  the  net  receipts  applica- 
ble to  the  payment  of  interests  and  dividends. 

THE  OHIO  AND  INDIANA  ROAD  is  now  com 
pleted  and  iu  successful  operation,  having  been 
opened  for  business  to  Fort  Wayne  about  four 
months  since;  the   receipts  during   that  period 
were  $76,854,  of  which  $26,000  were  in  March. 

The  receipts  would  have  been  much  greater 
had  the  Company  possessed  a  sufficient  number 
of  freight  cars,  aud  could  the  connecting  road 
have  been  able  to  receive  the  freight  from  the 
Ohio  &  Indiana  line.  That  difficulty  is  now  reme- 
died. The  receipts  of  the  line  fVom  this  time  will 
be  much  greater,  the  traffic  now  being  equal  to 
the  capacity  of  the  present  rolling  stock,  which  is 
being  increased. 

This  line  of  road  occupies  a  most  favorable  po- 
sition ;  is  a  continuation  of  the  Pennsylvania  Cen- 
tral and  Ohio  and  Pennsylvania  Railways ;  is 
crossed  at  various  other  points  by  other  railways; 
is  by  nearly  100  miles,  the  shortest  and  most  di- 
rect route  firom  New  York  to  Chicago;  127  miles 
of  the  Ohio  and  Indiana  Road  are  straight  with 
only  four  miles  of  curved  line. 

The  highest  grade  is  twenty-six  feet;  68  miles 
in  Wf9l  .  "   -  .  - 


THE  FORT  WAYNE  AND  CHICAGO  ROAD 
is  a  continuation  of  this  line,  aud  is  now  progres- 
sing to  completion  ;  the  iron  rails  are  purchased, 
9,000  tuns  paid  for  and  delivered  to  the  Company.' 
It  is  expected  that  this  road  will  be  in  operation 
to  the  New  Albany  and  Salem  Road  within  the 
present  year,thus  giving  a  direct  communication  to 
Chicago. 

The  entire  travel  from  the  vast  regions  beyond 
Chicago,  equal  to  all  Europe  in  extent,  and  to  any 
part  of  the  globe  in  fertility,  and  the  country 
along  and  near  the  line,  to  the  Middle  and  South- 
eastern States,  the  cities  of  Pittsburg,  Baltimore 
and  Philadelphia,  will  necessarily  pass  over  this 
line,  which  from  its  peculiar  location,  will  not 
likely  ever  have  competition. 

The  entire  road,  from  CRESTLINE  to  CHICA- 
GO, traverses  a  region  of  unsurpassed  fertility, 
increasing  in  wealth  and  population  at  the  rale 
of  one  hundred  per  cent .  each  period  of  ten 
years. 

From  the  fact  that  the  Road  is  entirely  finish- 
ed and  in  successful  operation,  and  the  entire 
mortgage  debt  only  amounts  to  less  than  $11,500 

per  mile, we  believe  the  Bonds  now  offered  for  sale 

are  justly  entitled  to  laok  among  first-class  secur- 
ities. In  our  opinion  the  right  of  conversion  into 
stock  which  these  Bonds  possess  will  eventually 
add  considerably  to  their  value. 

WINSLOW,  LANIER  &.  Co..    . 
New  York,  April  19,  1856.        No.  62  Wall st. 


f  FATETTB  ciKctnT  oocar, 
I  _  JtforcA  3rd,  ISW. 


STATE  or  KENTUCKY.  1 

00TI!I0T0«    dC   LeXINOTOK 

BAiLBOAD  CO.  i  I  PlaintiK 

against  j  |              In  equity. 
The  Couuty  of  Fayette                  Defendants, 

and  Other*.  j  I, 

ON  MOTION  of  the  Plaintiff,  it  is  ordered  that 
the  unknown  holder  or  holders  of  bonds,  is- 
sued by  the  county  of  Fayette  in  Kentucky,  to 
the  Covington  and  Lexington  Railroad  Company 
being  twenty  in  number,  numbered  successively 
from  62  lo  71  inclusive,  for  One  Thousand  Dollars 
each  dated  September  10th,  1851  and  payable 
thirty  years,  alter  said  date,  t>earing  interest  at 
the  rate  of  six  per  cent,  per  annum  payable  semi- 
annually at  the  Bank  of  America  in  the  City  of 
New  York,  with  coupons  attached  and  endorsed 
by  the  former  President  of  the  said  railroad  com- 
pany be  warned  to  appear  in  this  court  on  the  first 
day  of  the  next  June  Term  thereof  and  answer 
the  petition  of  the  Plaintifi*,  in  which  petition  the 
Plaintiff  alleges  that  said  bonds  have  been  lost  or 
stolen  from  said  railroad  company  and  prays  for 
the  cancelmeut  of  the  same,  and  a  perpetual  in- 
junction against  the  collection  thereof.  It  is  fur- 
ther ordered  that  publication  of  this  order  be 
made  for  two  weeks  continuously  in  the  "Courier 
and  Enquirer"  newspaper  and  the  "Railroad  Jour- 
nal" of  New  York  and  the  "Covington  Journal"  of 
Covington,  in  Kentucky.  A  copy 
2tl7         Att.  JAMES  M.  WOOD,  Counsel  for  Def. 


M.  W.  BALDWIN  &  CO.,  Engineers, 

BROAD  AND  HAMILTON  STREETS,     , 

PUladelphla, 

WOULD  call  the  attention  of  lUilroad  Managers,  and  those 
interested  in  Railroad  Property,  to  their  Ststcm  of  Loco- 
MOTIVB  Engines  in  which  they  are  adapted  to  the  particular 
uainess  for  tektch  they  may  be  required ;  by  the  use  of  one, 
wo,  three  or  (bur  pair  of  driving  wheels ;  and  the  use  of  the 
wboie,  or  so  much  of  the  weight  as  may  be  desirable  for  ad- 
beeioa ;  and  in  accommodating  them  to  the  grades,  icorves, 
strength  of  superstructiou  and  rail  and  work  to  be  done. — By 
these  means  tlie  maximum  usetUl  elfect  of  the  power  is  secured 
with  the  least  expense  tor  attendance,  cost  of  flj'>!  and  repairs 
to  Road  aud  Engine.  'With  these  objects  in  view  and  as  ttie 
result  of  twuiity-three  years  practical  experience  iu  the  bu^ess 
by  our  seuior  Partner  we  manufacture  Five  different  kinda  of 
tinginea  and  several  classes  or  sizes  of  each  kind. 

I'articular  attention  paid  to  the  strength  qfthe  machine  in  the 
vian  and  workmanship  of  aU  the  dettuU.  Our  long  experience 
and  opportunities  of  obtainic  g--formalion,  enables  us  to  Ofler 
these  engines  with  the  assurtiaa  that  in  efficiency,  economy  and 
durabUity  Uiey  wUl  compare  fiivorably  with  those  of  any  other 
kind  iu  use. 

We  also  flimish  to  order,  Wb'^els,  Axles,  Bowling  Tire  (to  fit 

centres  without  borbigj,  OomposiUon  Castings  for  Bearings: 

Mvety  description  of  U«pper  Sheet  Iron  and  Boiler  work  ■   and 

Tw  J  artiele  apiiwtaiuicg  to  tke  repair  or  r.3Dewal  of  homo- 

•  -      ■.W^AUWUrj  MASfHIWiaAIBP. 
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To  Land  Claimants  In  Texas. 

IV  „^.,  h»v«  anv  buainesB  in  relation  to  Lands  in  Texan  address 
'^  B  ST^rCto^'"^'^.  »«JRi^"  County,  Teias,  and  it 
wQl  be  attended  to  promptly.  \.Vf 


Lithography. 

d^  WBISSSNBORN,  Civil  Engineer  and  draughtsnnan  131 
(jr.  Fnlton  St.  up  stairs  ;  also  gives  his  attention  to  the  en- 
ijravinK  of  maps,' aiid  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  estabUshment  on  the  most  "■eaaooa 
bte  tenna.— Orders  are  solicited. °*^-" 


To  Railroad  Companies. 

"^  COLLINS'  PATENT 

VENTIl-ATORS, 

FOR 

YentilatiDg  all  kinds  of 
Public  and  Private  Buil,oin«£ 

Railroad  Cars,  Depots,  efx 

rpHE  Subscribers  would  Invite 
X.  tentioo  of  the  public  to  tlie  abovk 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  beet  one  now  known  of^  for 
gMau  a  pure  air  in  rooms,  and  qecting  all  foul  air.  It  has  been 
•d<»ted  by  all  the  principal  Eailroad  Companiee  and  Car  Fac- 
tories, and  is  extensively  used  for  private  dwelUngs,  and  for  the 
cureor  smoky  Ohimoeys  cannot  be  excelled.    Manuilfcctured  and 

*:,>*!l$?.^  BAKER  &  WILLIAMS, 

|Io.  406  Market  St.,  Girard  Row, 
^':_f    '    N* '    SoU  Agents  for  Pennsylvvnia, 

STRICKLAND  KNBASS 
PrincuxU  Assistant  E'%gineer  P.  R.R.  Co 
OLIVI&  W.  BABNBS, 
Prindpal  Assistant  fhigineer  P.  R.  R.  Co 
G.  R.  STRACGHiLSi, 
Su]ft  and  Eng,  Ohio  and  Indiana  R.  H. 


Sefkrto 


:ir\t^  •/*' 


May  23, 1864. 


$1 


AAtf4  ^^nABONDSOFTHEVlR- 
)UUtf>VV/UQINIA  AND  TEN- 
lilESSEE  RAILROAD  COMPANY— Proposals  will 
be  received  for  the  whole  or  any  part  of  tbe  above 
issue  of  Bonds.  They  are  dated  Jaly  1,  1864, 
and  payable  to  bearer  io  tbe  city  of  New  York, 
on  Jane  30,  1884,  with  interest  Coupons  attached, 
at  the  rate  of  6  per  cent,  per  annum,  payable 
semi-annually,  at  the  Bankof  America, on  the  1st 
of  January  and  July  of  each  year,  and  one  half 
their  amount  convertible  into  stock  of  the  compa- 
ny, at  the  option  of  the  holder. 

These  bonds  are  issued  under  the  full  authority 
of  the  stockholders,  for  the  purpose  of  finishing 
and  equipping  the  road,  a{kd  they  are  secured  by 
a  second  mortgage  on  the  road,  with  all  the  real 
estate,  fixtures,  and  equipments,  franchises,  appur- 
tenances, and  privileges  appertaining  thereto. — 
The  first  and  prior  mortgage  is  for  Sl,600,000,  of 
which  $1,000,000  was  taken  by  the  State  of  Vir- 
ginia, on  the  following  very  advantageous  terms ; 
ti  per  cent,  interest  and  the  principal  to  be  liqui- 
dated by  payments  annually  of  one  per  cent,  lor 
34  years,  commencing  on  July  1,  1868.  The  re- 
maining $600,000  were  sold  at  par. 

The  capital  of  the  company  is  $8,000,000,  three- 
fifths  of  which  is  held  by  the  State  of  Virginia, 
and  the  whole  amount  paid  in  is  $2,976,100. 

The  length  of  the  i  oad,  from  the  City  of  Lynch- 
burg to  the  Tennessee  line,  is  204  miles,  of  which 
136  are  entirely  finished  and  in  operation.  The 
remainding  69  miles  require  only  $236,000  to  com- 
plete them,  and  tea  months'  labor  ia  only  neces- 
sary to  put  tbe  entire  road  into  full  operation. — 
There  has  been  expended  on  the  road  about  $6,- 
000,000  in  construction,  rolling  stock,  and  expens- 
es, a  sum  double  the  amount  of  both  mortgagee, 
which  together  do  not  ft.xceed  $13,000  per  mile  of 
road.  The  road  forus  a  link  i^i  the  chain  of  roads 
which  are  to  become  probably  ^e  giost  important 
roate  in  the  Union,  ^ivinf  &a  tJmost  ftralgbt  lire 
from  the  Northern  and  Ea&t«ra  cities,  to  those  on 
the  Qalf  of  Mexico  aud  the  Aiis.su>si^pi,  shorter)- 
ing  the  distance  more  than  200  mi.cs ;  and  there 
is  but  one  more  link  to  be  finished  to  a^ord  a  cod- 
tinuoos  railroad  transportation  from  the  City  of 
Washington  to  Montgomery,  Ala.  But  independ- 
ent of  the  travel  that  will  come  to  it  as  a  part  of 
the  great  South  and  North  Line,  the  Virginia  and 
Teoneasee  Railroad  has  a  certain  local  business  of 
ita  own,  which  is  clearly  ascertained  by  the  earn- 
iqp  Of  iMt  7««r,  wUb  only  86  milw  open,  (9168^ 


929  79,)  as  being  sufficient  of  itself  to  support 
the  road.  It  passes  almost  ita  whole  length 
through  a  ri'giou  abounding  with  a  variety  of  min- 
erals of  the  mo«t  valuable  nature,  such  as  lead, 
coal,  iron,  copper,  salt  and  gypsum,  all  of  which 
exist  in  great  abundance,  which  have  been  hither- 
to neglected,  but  which  are  fast  being  developed, 
now  that  they  can  be  conveyed  to  market.  Id 
short,  the  |  rospects  of  the  road  are  most  flatter- 
iog,  and  fostered  as  it  has  been  by  the  State,  and 
supported  generally  by  the  people  of  Virginia, 
with  so  large  a  cash  capital  actually  paid  in,  it  is 
believed  no  security  has  been  recently  offered  of 
a  better  character.  The  Company  have  agreed 
to  set  apart  one  per  cent,  annually  on  the  amount 

of  their  Bonds  from  tbe  earDings  of  tbe  road,  as  a 
Sinking  Fund  to  meet  the  payment  of  them  at 
maturity ;  and  the  stockholders  have  adopted  as 
a  line  of  policy,  to  declare  no  dividend  excepting 
from  a  cash  surplus,  after  the  interest  and  Sinking 
Fund  have  been  provided  for. 

The  terms  on  which  the  sale  will  be  made  are 
25  per  cent,  down,  and  the  balance  in  payments 
of  10  per  cent,  every  thirty  days  till  all  paid.    If 

the  whole  amount  is  paid  at  once,  interest  to  Isl 
of  July  to  be  allowed.  The  right  of  rejecting  all 
or  any  part  of  tbe  bids  ia  reserved,  if  deemed  for 
the  interests  of  the  Company  to  do  so.  The  bonds 
will  be  lodged  in  bank  to  be  delivered  when  tbe 
whole  amount  is  paid.  Full  information  will  be 
given  on  all  subjects  connected  with  the  financial 
affairs  of  the  Company  which  could  be  derived  by 
parties  wishing  to  ofler  for  the  bonds,  and  docu- 
ments and  references  obtained  by  applying  to 
ADRIAN  H.  MULLER,  Esq.,  No.  38  Wall  st.. 
New  York,  to  whom  offers  must  be  sent,  sealed 
and  marked  "Tender  for  Railroad  Bonds,"  on  or 
before  the  24th  day  of  May  next. 

JOHN  ROBIN  McDANIEL,  Prest. 
Virginia  and  Tennessee  Railroad  Co. 

The  Board  of  Directors  are : 
HENRY  DAVIS,  GEORGE  STUART, 

THOMAS  L.  PRESTON,     WILLIAM  A.  READ, 
WILLIAM  T.  ANDERSON, 

and  C.  F.  M.  GARNETT,  is  Chief  Engineer. 

I  will  receive  sealed  proposals  for  the  above 
loan,  which  will  remain  with  me  unopened  till  3 
o'clock  P.  M.,  of  Thursday  the  24th  day  of  May 
next,  to  be  then  opened  in  the  presence  of  the 
President  or  some  other  authorized  agent  of  the 
Company. 

ADRIAN  H.  MULLER,  No.  38  Wall  st. 

New  York,  AprU  6,  1865. 


"•! 


OFriOB   or    WATER  WOBKB, 

Detroit,  AprU  id,  1866, 

THB  BOARD  OF  WATER  COMMISSIONERS  of  the  city 
of  Detroit,  pursuant  to  an  act  of  the  Legislature  of  the 
State  of  Michigan,  will  receive  Sealed  ProposaU  until  the 
eleventh  day  uf  June  next,  at  12  o'clock,  A.M.,  f'>r  a  loan  upon 
the  credit  of  the  cty  of  Detroit,  for  the  sum  of  Two  Uundr^d 
and  Fifty  Thousand  Dollars,  and  upon  bonds,  as  fcUows  .  Fifty 
thousand  dollars,  payable  in  tweiity-flve  ywrs  ;  one  hundred 
thousand  dollars,  payable  ia  thirty  years,  and  one  hundred 
thousand  dollars,  payable  in  thirty-Jive  years,  with  interest,  at 
seven  |>er  cent  per  unuuin,  payable  aemi-animally.  The  princi- 
pal and  mterest  payable  in  the  city  of  New  York. 

No  prop«aal  will  be  received  for  a  less  rate  than  the  par  value 
of  such  UundSL 

Proposals  to  be  directed  to  the  "President  of  the  Board  of 
Water  Commissioners  of  the  city  of  Detroit,"  and  endorsed 
"Proposals  for  Loan."  EDMUND  A.  BRUSH, 

SHUBAEL  CONANT, 
'i.rV   >.-._*;      UjbiNRY  LKDVARP. 
"-     •"      \-        JAMES  A.  VAN  Dl  i.E, 
J     '     .»>$.;.,?■     WILLIAM  R.  NOYES, 
2inU  OenMUMtotMf*. 


For  Sale. 

BY  the  Baltimore  and  Ohio  Railmad  Company,  U  crate  car* 
adapted  to  railroad  purpoee,  which  will  be  sold  at  a  rea- 
aooable  price.    For  further  infonnatiOD,  apply  to 

SAMUEL  J.  HAYES, 
M.  o('  IL,  Baltimore  and  Ohio  R.  R.  Co., 
or,  BRIDGES  A  BRO., 
19  tr  M  Courtland  sL,  New  York. 


WANTED,  8TUDEM  tBNGINEERINO,  SURVEY- 
ING and  DRAUOkiTINQ.— Four  or  Ave  active 
young  men.  of  intelligence,  clever  habits,  and  good  education, 
who  may  desire  to  perfect  a  course  g>  studies  and  gain  a 
knowledge  of  tbe  above  pursuits,  may  find  an  instructor  an  i 
employer  by  addressing,   in  their  own  hand,  with  references, 

I  Box  177,  Cumberland,  Maryland. 
Terms :  First  year,  tuition  in  the  office  and  field,  use  of  in- 
stnimeitts  and  scieutifio  libraiy,  with  $#0  pa/  for  serricai; 
M0QOd7«w,adnnMiBp«y.  -      j^ 


Notice  to  Contractors. 


4  OFFICE  OF  THE  ALA.  *  FLA.   R.  R.  CO.  OF  FLORIDA. 

(  Pensacola,  Florida,  Fcb'y  21sl,  1866. 

PROPOSALS  (or  Grading,  Masonry  and  Bridg- 
ing of  46  miles  of  this  road  will  l>«  received 
at  the  office  of  the  Company  until  1  o'clock  p.  m. 
on  the  1st  day  of  May  next. 

Maps,  profiles,  plans  and  specifications  of  tbe 
work  will  be  ready  for  inspection  on  and  after  the 
1st  of  March. 

The  Alabama  and  Florida  Railroad  is  designed 
to  extend  from  the  city  and  harbor  of  Pensacola 

to  the  city  of  Montgomery,  in  Alabama.  Pro- 
posals are  now  invited  for  the  portion  of  this  road 
which  lies  in  the  State  of  Florida. 

Proposals  will  be  recived  for  the  work  in  sec- 
tions of  ten  miles  each,  or  for  tbe  whole  road. — 
The  work  to  be  completed  within  18  months  from 
the  date  of  the  contract. 

The  terms  of  payment  will  be  two-thirds  cash, 
and  one-third  in  Bonds  of  the  City  of  Pensacola, 
or  Stuck  of  the  Company,  aud  proposals  will  be 
received  for  a  larger  proportion  of  Bonds  or  Slock. 

The  work  is  geuersilly  of  a  light  order,  though 
with  some  heavy  earth  cutting  and  several  pile 
bridges.  Every  facility  exists  tor  prosecuting  tbe 
work  ad  vantageously  at  all  seasons  of  tbe  year. — 
The  country  is  elevated,  rolUng,  well  wooded  and 
watered  and  healthy. 

Any  further  itiiormation  desired  by  persona 
wishing  to  offer  proposals  for  fhe  work  will  be  fur- 
nished at  the  office,  or  may  be  had  by  addressing 
the  President  of  the  Company  prior  to  the  day  of 
letting. 

By  order  of  tbe  Board  of  Directors, 
4tl3  WALKER  ANDERSON,  President. 


To  Knglneers,  Arcliltects  and 
Contractors. 

AN  ENGINEERING  SURVEYOR  of  several 
J,y ears'  practice,  lately  from  England,  with 
good  testimonials  aud  a  first  rale  assortment  of 
instruments,  both  out  and  io  door,  by  Trough  ton 
&,  Simms  aud  Elliotts  of  London,  also  some  excel- 
lent engineering  and  architectural  works,  would 
be  willing  to  furnish  an  office  during  the  time  of 
his  engagement  and  accept  a  moderate  salary, 
tor  the  advantage  of  becomiug  acquainted  with 
American  construction  and  the  practice  generally 
of  an  Architect  or  Contractor's  Office. 

Address  Z.  B.  A.,  Railroad  Journal  Office,  New 
nork.    ;^    ..  2tl7 

TUIC  undersigned  protmee  to  change  the  location  of  tMr 
business,  and  inviie.tiie  alteutiun  oi  those  lutoresta  .to 
woich  it  may  be  an  otyect  of  importance  to  induce  tae  estab- 
lishment of  a  mauulactory  of  locomoUve  ffngiinw  and  cars  ob 
an  '^teusive  scale.  J.  PItKKlNB. 

Albxahdria,  March  20th,  1865.         R.  C.  atllTH.       12.4t 


BenJanLln  Watklns, 

Architect,   Engineer,    and    Suspension    and    Uailroad    Bridge 
BuUder,  Port  Uibaoo,  Misii.  lyU 

CHILLED  WHICKLS, 

FOH 

RAILROAD  CARS  &  LOCOMOilVE  ENGINES. 

Busli  &  Lobdell, 

WILMINGTOS,  DEL  A  WAKE. 

ARS  prepared  to  execute  promptly  orders  to  any  extent, 
for  tbeir  celebrated  Wheels,  (with  or  without  axlea,)  tlte 
character  of  which  ia  nvell  knowit. 


Schenectady  Locomotive  Works, 

SCHENECTADY,  N.  Y.       .    v^   -? 

THESI  Works  having  been  etiUir);ed  and  improved,  aad 
having  made  exteoMve  additions  to  L<(nr  tooU  and  ma- 
chuiery,  are  prepared  to  receive  and  execute  ordei.  Ibi 

LOCOMOTIVE  ENGINES  a.nd  TENDERS,  • 

and  RAILROAD  MACHINERY  generally,  with  the  utmost 
promptne88  aud  di8|iatch  and  in  the  best  btyte. 

The  above  worku  l>eing  located  on  the  New  York  Central 
Railroad  near  the  centre  of  the  Slate.,  |>on>-e«i)  superior  facihtiea 
for  forwarding  their  work  to  aqy  part  ut  Uie  cuunir}-  without 
delay.  iOUH  ICLUd,  AgmU. 

Marek  awk,  1166.  ALTBAM«4Ulur,«i|i^t    U«B 


-^«V<f»^-, 
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AMSRICAN    RAILROAD    JOURNAL. 


ll.St 


To  £nf  ineers  aud  Arcbltects. 

AN  ENGINBEK  who  has  been  engaged  upon  a  pronainent 
raiJroad  in  the  State  of  New  York,  for  the  p«st  mx  yeaw. 
as  priM^pal  draugliUman,  ami  is  eipene"*'*^  in  architectural 
as  weU  t.e  topogr;ii.liical  drawing,  i»  desirous  of  foinung  a  new 
engagement.    The  besl  of  reference  given. 
Ad*  1  ess  Engineer  Am.  it  R.  Journal.  

New  Works  on  Civil  Engineering, 

THI  field  Practice  of  laying  out  Circular  Curves  for  Rail- 
roads.—By  John  C.  TRAirTWTJii,  Civil  Bngineer— 8d  edi- 
tioo  ID  pocket-book  form. 

A  new  and  rapid  method  of  Caksulating  the  Cucic  Contents  ot 
Vxcavatioas  and  Smbankments,  by  the  aid  of  Diagnuns.— By 
John  0.  Tmutwine,  Civil  Bngineer— 2nd  edition  v^th  10  Copper 
Plate*. 

Pric«  One  Dollar  each— postage  on  the  Curves  Three  Ceots— 
and  on  the  Excavation  and  Embankments,  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

HaO  af  the  Fianklin  Inetituta, 
Juaary  18,  18M.  PhUsdelphia. 


4,000  Tons  Railroad  Iron. 

WANT£D. — The  undersigned  invites  proposaU  for  the  sup- 
ply of  about  4,000  ti'ns  of  T  or  U  pattern  railroad  iron 
weighing  not  leas  than  sixty  lbs  to  the  yard,  for  completing 
"the  Buflalo,  Oormng  and  New  York  Railroad"  from  Batavia 
to  Buflblo.  ProfosaTs  desired  immediately  for  dclivety  in  Juoa 
next  at  Jfow  York,  Coming  or  Buffalo  as  miiy  best  suit  the 
convenience  of  parties  proposing.       CHAS.  G.  MILLER, 

Pres>t  B.  C.  &  N.  Y.  R.  R.  Co. 
Bcf  riLO,  Feb'y  16th,  1856.  8  8t 


ELL£RY  9l  gibbons, 

No.  10  Wall  St., 

BANKERS,  DEALIRS  in  DOMESTIC    anl   FOREIGN 
EXCHANGE,   Ac.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  geoeraL 


D.  R.  Maitis,  Pres't  oS'n  B't, 
NY. 

Silas  K.  Evibitt,  of  Everett 

A  Brown, N.  Y. 
Wblls,  Faroo  *  Co        18tf 


BcraxaHOBS. 

CORNKLIITS     W.     LAWRIITCG, 

Esi.,  N.  Y. 
Drizil  dcCo.,  Bank's,Philad. 
Samubl  Willets,  Pres't  of 

Am.  Exchange  Baidc,  N.Y. 


Oil  and  Candles. 

GEO.  V.HALL,* 

Manuf«ctur«r  of  OIL  and  CANDLES, 

Office  1  Stone  at ,  (comer  Whitehall  st ,)  N«w  YoRK. 

RAILROAD  companies  furniwhed  with  flrvt  qualities  of  Oi7, 
Car  Candles,  Machinery  and  Railroad  Oreane,  and  TcU- 
law.  SmW 

AGENCY  OF  THE 

DURYEE  &.  FORSYTH  MANUFACTUR'a  CO. 

i'^  •  The  subscribers  oflTer  for  sale 

cm  the  moat  reoMonable  term*  a  large  aetcrtment  »f 

SCALES,  SAFES,  TRUCKS,  SUGAU  MILLS,  ETC,,  ETC., 

from  the  Co's  Works  at  Rochbstkr,  N.  Y. 

Durkee  Hongb  5l  Co., 

13  Whitehall  and  1  Stone  at,  (near  Bowling  Green) 
SinlS  Nbw  York. 

"*^      Melffs  &  Greenleaf, 

Office  No.  23  William  si., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of, 
STOCKS,  BONDS,  *c.,  strictly  on  commission.   Orders 
TMi  ectftiUy  solicited. 

CHAS.  A.  MEIGS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLBAF,  late  of  No  2  Wall  st. 
RBVIBlwcsa  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchanta*  Bank.  lylS 


Rollins  &  HaTlland, 

■    ^  STOCK  BROKERS, 

88  Exchange  Place,  Nbw  York. 
JOBB  T.  RoLLias.  Walter  Hatilaiid. 

R.  B.  Gorsnch, 

Civil,  and  Mechanical,  Steam  and  Hydraulic  Engineer, 

Tabernacle  Building,  340  Broadway,  N.York.  18tf 


Notlee  to  Contractors. 

I  Ameriean  and  Foreign 

\  EmORANT  PBOnCTITR  ABO  KMPLOTICBXT  800IBTT, 

(  27  Greenwich  it.,  Feb.  14th,  1855. 

CONTRACTORS  oo  Public  Works  and  on  Railroads  are  re- 
spectfully invited  to  mak«  application  at  the  Society's  Office 
for  Laborers  for  their  Works.     In  doing  so,  we  believe  they 
will  promote  their  own  advantage,  as  well  as  advance  the  in- 
terests of  the   Society.     Arran^eineuts  have  been  made  in 
Europe,  by  which  Emigrants  of  the  best  character  will  be 
cooslgned  to  the  Society's  care  ;  aud  the  manner  in  which  bu- 
siness is  transacted  at  their  Office,  guarding  as  it  does  the  ,n- 
teresta  of  the  employer  as  well  as  promoting  the  good  of  emi- 
grants will  be  highly  satisfactory.     The  neceesi^  of  men  of 
character  standing  between  the  employer  and  employee,  is 
aufficieotly  felt ;  and  this  object  will  t>a  secure<i  by  engaging 
be  services  of  the  Society  in  procuring  Laborers. 
Application  in  person  to  the  Superintendantt  Mr.  J.  SlTMOOB, 
27  Greenwich  St.,  or  by  letter,  post  paid,  to  the  General  Agent, 
Rav.  D.  R.  Tbomasob.  S«Gie^  JUkwos,  1ft  iiftar  PUi««,  will 
IwT*  prompt  Bttwtioa.  *_    ,^     -     i^^^ 


Mew  York  and  Krle  R.  R* 

On  and  after  Thuraday,  March  S9<A,  and  until  ftarther  notio* 

PASSENOKR  TRAINS 
i  will  leave  I'ior  foot  of  Dtiaoe  itlreet, 
as  follows,  viz  : —  i 


SA 


Ddnkirk  ExPRias,  at  7  a.m.  for  Dunkhk. 

BrrrALO  Kxtrbss,  at  7  a  m.,  far  Buffulo. 

Mail,  at  8^  a.m.  for  Dunkirk  aiid  BuflUo,  and  intermediate 
atatiooa. — Passengeis  by  this  train  will  connect  with  Express 
trains  for  Syracuiic,  Caj  uga,  Canandaigua,  Niagara  Falls,  aud 
Rochester,  and  with  the  Lightning  luprcss  Train  on  Lake 
Shore  Railroad  fur  Cincinnati,  Chicago,  &C. 

Kookland  Passbnger,  at  8  p.m.,  (Drom  foot  of  Chambers 
8t.)  via  Pienuout  fur  Sutfern's  and  intermediate  stations. 

Wat  Pas3k;<oer,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

Night  Exprbbs,  at  6  p.m.  for  Dunkirk  and  Biiflalo. 

Emiorast,  at  6>i  p.m.,  for  Dunkirk  and  Botl'alo  and  inter- 
mediate statioDs. 

On  Sundays  only  one  Express  Train— at  6  p.m. 

Thes9  Express  Traios  coooect  at  Elmira,  with  the  Etmira  A 
Niagara  Falls  Uailroad,  for  Niagara  FaliK,  at  BuShlo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc. 

ll.tf  D.  C.  MoCALLDM,  GsBeral  3up>t. 


PhlladclpblAy  Wllmlnfi^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  KOUTE  TO  THE 

SOUTH  ABID  WEST. 


Traina  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  80  am.  12  46,  3  aud 
11  pm.      • 

rARB   BT  THROUGH   TIOKBTS  TO  THB  SOUTR. 

From  New  York  to  Wilmington $16  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wibnington lA  00 

do       do  Norfolk 6  60 

do        do  Petersburg ....     0  00 

do       do  Richmond 8  00 

FARB   BT  THROUOB   TICKETS  TO  THB  WBBT. 

From  New  York  to  CincinnaU $13  fA 

do        do  Louisville 14  60 

From  PbUadelphia  to  QiociiRiati 11  00 

do       do  Dpuisville 12  00 

From  New  Yorkto  Iadfcnapolis_..... 10  00 

An  extra  charge  will  be  Bit'^e  for  sakis  and  state  rooms  «n 
•qtrdth    boat  8.        iPAFFORD 

OGD£N  &  D£L.AFI£L<D9S, 

Late  OGDEN  &  MARTIN. 

Rosendaie   Cement. 

ITTE  are  prepared  to  enter  into  arrangements  fo^  luppl^'ing 
W  our  cement  for  public  works  or  other  pm,  jses.  We 
warrant  the  cement  equal  in  every  respect  to  any  manulhctured 
in  this  country.  It  attains  a  great  degree  of  hardness,  bctts  im- 
mediately UDder  water,  and  is  a  superior  article  for  masonry 
v^oming  in  contact  with  water,  or  re<iuiring  great  strength. 

For  sale  in  tight  barrels,  well  papered,  on  application  at  their 
office,  by  OGDEN  &  DELAFCELD,  104  Wall  st 

The  above  cement  is  used  in  most  of  ttte  fortihcatious  buikling 
govwnment 17 

American  Railroad  Iron. 

4  000  ^^'^^  ^  pattern  about  00  lbs.  per  Unear  yard, 
^yjyjKJ    now  manufactured  aud  re«dy  for  delivery  at 

Pittsburgh  on  the  Ohio  river.    Ap|>ly  to 

THEODORE  DSHON,  10  WaU  St.,  near  Broadway. 
Niw  York,  March  12tb,  1866.  11.6t 

AUBURN  ST£AM  FORG£, 

Ao»OB»,  N.Y.-CHAS.  RICHARDSON,  Proprietor. 
Man  u(kc  tares 

Car  and  L<ocomotlye  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  AxU$,  Pick  Aset,  Crotr  Bart,  ^e.,^ , 
of  the  best  assorted  Scrap  Iron,  and  Wabrastbd.  [lO.t 

REMOVAL. 

CLARE  &  JESUP  have  removed  their  place  of 
business  to  Na  70  Beaver  st.  9.4t 

BUFF Alib  CAR  COMPANY. 

THIS  OompBoy  having  now  completed  their  extcnaiva  Car 
Works  are  fllOaar  ordeia  for  the  construction  of  PAS8BN 
GBR,  BOX,  BAGOAaS,  PLATJORM  and  CATTLE 
CARS  of  the  mo»>t  approved  style  and  flnisli.  The  works  have 
coaneetiooB  with  the  various  Uues  of  railway  e«st  and  weat, 
which  gives  them  all  required  IhciUtiaa  for  the  dehvenr  of  cars 
in  every  direetiofb 
Orders  are  respectAilly  solicited,  address  to  the 

BUFFALO  OAR  OOMPAHT, 
Offlc«  87  PevI  st,  B^fa^al,  N.  Y. 

Maehinlsts'  Tools. 

A  SUPEBIOB  CLASS, 
|^ESIONED  paitienlarljr  for  Railroad  wort,  maouftftaratf 
L'  by  L.  a  TlNe  *  00.,  Oat*  Autaioa,  Tiaa  A.  04.  > 
Oe(o6ff-7.  UUk  '^        LOWILL  MAI* 


H.  SCHJLARBAUMy 

200  Broadteay  comer  Reade  §t. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Math* 
matical  Instruments  made  with  great  care  and  for  sale  at 
low  prices.    Repairs  done  in  the  beet  manner.  I4tf 

To  Railroad  Companies, 

Bridge    Builders,   Mercliant!« 

and  Maebinists. 

THE  undersigned  continue  to  manu&cture  at  the  Tredegar 
Iron  Works,  Richmond,  Va.,  Bar  Iron  of  every  de«criptioa, 
Kallroad  Chairs  and  Spikes,  Car  and  Locomotive  Axles,  a;c 
Sic,  and  solicit  a  call  trota  those  in  want  of  .■>uch  articles,  tic- 
fore  they  mike  their  purchases. 

Our  iron  has  been  used  very  extensively  for  the  last  18  yeari 
in  the  construotioD  of  Government  work.  Railroad  Fastening!. 
Bridge  Bolts  and  other  Bridge  work  ;  and  has  given  imiversal 
satisfaction. 

On  this  point  we  give  a  copy  of  a  letter  reoeired  from  mv 
well  qualified  to  give  an  opinion  oo  the  suhfect,  havlM  a  very 
arge  experienoe.  MORRISB  &.  TAMMfiR. 

JOFFIOB  M ASTZB  OV  BOAD  SALT.  *  01 
Baltimore,  Marclt\ 
Meter*.  Morriee  ^  Tatmer,  TVedegar  Iron  Worke, 

Richmond,  Va. 
I  take  great  pleasure  in  recommending  the  Bar  Iron  nianu 
fkctured  at  your  eatablishment  to  «U  who  are  in  want  of  a  su 
perior  article.  I  have  used  It  in  the  constructioa  of  Iron 
Bridges,  and  also  for  Chain  and  FaatMings  for  Track  and  >eei 
free  to  aay  that  for  etrtngth  aadjinieh  it  compares  favorably 
with  the  beet  manufactured  American  Iroo. 
Sml4  W.  BoLLMA^.  Maetero/Read. 
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$800,009 

TOI^KDO  and  ILLINOIS, 

A«D 

Lake  Frle, Wabasli  &  St.  Louis 

BAILROAD  CO.'S 

FIRST  MORTGAGE  BONDS. 

or  $800,000  OF  THE  BONDS  OF  THE 
LAKE  ERIE,  WABASH  dt  ST.  LOUIS  and  TO- 
LEDO &  ILLINOIS  RAILROAD  COMPANIES 
are  now  offered  for  sale,  being  the  nnsold  balance 
of  their  SEVEN  PER  CENT.  FIRST  MORT- 
GAGE BONDS. 

These  Bonds  are  part  of  a  series  of  $3,400,000 
issued  by  the  two  Companies  on  248  miles  of  road 
extending  from  Toledo,  at  the  head  of  Lake  Erie, 
in  the  direction  of  St.  Loais,  and  following  tie 
Manmee  and  Wabash  Rirers  to  the  State  line  of 
Illinois,  from  which  points  commanication  will 
soon  be  had  with  St.  Loais  by  the  Terre  Haute 
and  Alton  Railroad,  and  with  Springfield,  tbe 
capital  of  IlliBois,  an4  with  the  termintis  of  tbe 
Hannibal  and  St.  Joseph  Railroad  on  the  Missis- 
sippi River,  by  the  Great  Western  Railroad  of  Il- 
linois, now  far  advanced  towards  completion. 

The  Bonds  are  payable  on  the  1st  day  of  Au- 
gust, 1885,  with  interest  payable  semi-aonaally  Id 
New  York,  and  are  convertible  into  the  oapital 
stock  of  the  Companies,  within  sis  yean  from  the 
1st  of  August,  1868. 

The  cost  of  tbe  roads,  when  completed,  will  be 
$7,000,000,  not  exceeding  $30,000  per  mile,  for  « 
road  built  and  equipped  in  the  most  thorough 
and  superior  manner.  Of  this  $6,000,000  have 
already  been  expended  on  the  roads,  and  the 
Companies  are  free  (roai  floating  debt,  and  have 
the  means  on  hand  to  complete  120  miles  of  road, 
which  will  be  opened  for  use  during  the  month  of 
June  next. 

This  sum  has  been  raised  by  the  sale  of  Stock 
and  First  Mortgage  Bonds,  and  $1,000,000  of 
Second  Mortgage  Bonds,  leaving  tmdispoaed  of  in 
the  hands  of  the  Treasurer,  $1,000,000  of  the 
Second  Mortgage  Bonds,  and  8^,000  of  the  First 
Mortgage  Bonds,  amply  sufficient  to  complete  and 
equip  the  line. 

Without  reference  to  the  through  business 
which  this  line  must  command,  as  the  shortest 
route  from  St.  Louia  and  Springfield  to  Lake  Erie, 
it  is  universally  conceded  that  it  will  possess  the 
largest  local  business  of  any  line  west  of  BufUo. 
The  valley  of  the  Wabash  has  always  been  known 
as  the  richest  portion  of  Indiana,  and  the  county 
seata  through  all  of  which  the  line  passes  are  the 
most  populous  towns  to  the  State. 

ALBERT  S.  WHITE,  President. 
14.8         EDWARD  WHITEHOUSB,  Treasnrer. 
WARREN  C0LBUB5,  Chief  Engineer. 

Apply  to  CAMMANN  A  Co.,  60  W«U  ttreet 
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New  York,  Saturday,  May  la,  1855. 


The  Future  for  our  Railroads. 

Tho  prospect  for  the  future  for  our  railroads 
is  altogether  encouraging.  If  our  people  could 
stand  under  the  accumulated  load  of  a  short  crop ; 
the  withdrawal  of  foreign  credit  and  capital,  and 
a  steady  drain  of  specie  to  the  amount  of  nearly 
870,000,000  for  the  two  years  past,  owing  to  un- 
foreseen political  and  commercial  troubles  ab- 
road ;  and  the  necessity  of  furnishing  themselves 
the  mean^  for  the  construction,  the  past  year,  .of 
4000  miles  of  railroad,  and  probably  an  equal 
sum  for  old  and  unfinished  lines,  what  may  we 
not  expect  when  all  these  burdens  shall  be  re- 
moved, and  our  railroads,  instead  of  being  a 
steady  drain  upon  the  capital  and  labor  of  the 
country,  shall  begin  to  return  their  original  cost. 
Tbe  foreign  indebtedness  of  the  country  is  so 
nearly  liquidated  that  the  shipments  of  specie 
attract  little  attention,  and  no  alarm.  Whatever 
events  may  happen  in  Europe,  they  can  hardly 
exert  a  depressing  effect  here.  Should  the  two 
great  commercial  nations  of  the  old  world  extri- 
cate themselves  from  the  war  in  which  they  are 


nvolved,  such  an  event  would  exert  a  most  favor  - 
ablo  eflbct  upon  prices  and  business  on  this  sid  e 
of  the  water,  for  the  reason  that  these  countries 
would  become  larger  purchasers  of  our  staples  ^ 
and  extend  their  credits,  and  invest  more  frecl  r 
in  our  enterprizes.  But  whatever  may  happei 
abroad,  a  steady  improvement  will  be  witnessed 
here.  Assuming  that  we  have  good  crops,  an! 
that  our  pacific  relations  with  other  countries  re- 
main unchanged,  the  countryjwas  never  in  a  better 
position  to  make  a  move  forward  than  at  this  verV 
moment.  Money  is  abundant.  A  good  degree  qf 
confidence  prevails  not  only  in  the  sound  conditio) 
of  the  country  at  present,  but  in  reference  to  th' 
future.  Imports  are  rapidly  falling  off.  Tho  whol 
n.ition  has  been  economizing  for  a  year  and  a-haljT 
past.  The  saving  from  this  cause  alone  will  verj 
nearly  make  up  for  the  loss  of  the  last  year'^ 
crop.  If  we  have  a  great  facility  in  running  int<^ 
extraragance,  we  can  show  an  almost  equal  alacj- 
rity  of  returning,  if  not  to  the  opposite  extremej, 
at  least  to  a  reasonable  economy.  There  is  thn^ 
far  in  fact  no  canker  upon  the  industry  of  this 
country,  but  extravagance.  Its  productive  capac 
city  is  vast,  with  a  variety  equalling  nearly  every 
aiticle  that  enters  into  consumption.  We  hav^ 
only  a  few  idlers  under  the  names  of  soldiers  of 
marines.  Our  people  expend  more  than  anj| 
other,  because  whatever  they  earn  they  retain! 
People  who  do  not  well  appreciate  our  condition 
think  wc  are  ruining  ourselves  by  expending 
$100,000,000  and  employing  50,000  workmen  an-j 
nually  upon  our  railroads.  Did  we  keep  up  a 
standing  army  of  100,000  men  at  a  cost  of  the 
above  sum,  the  same  persons  would  not  see  thq 
slightest  cause  for  alarm.  They  would  probably 
think  it  a  very  good  investment.  Now  if  we  caa 
keep  an  equal  number  of  men  employed  upon 
works  which  will  not  only  pay  moderately  well 
on  their  cost,  but  which  are  instrumental  in  adding 
every  two  or  three  years,  a  sum  equal  to  their 
cost  to  the  aggregate  value  of  the  property  of  th^ 
country,  the  result  certainly  must  be  a  fortunate* 
one,  when  the  condition  of  this  is  compared  withi 
that  of  foreign  countries.  This  seems  to  us  to  bej 
good  reasoning.  We  are  confident  it  will  be  foundj 
to  agree  with  the  fact. 

The  degree  of  improvement  for  the  future  will 
depend  very  much  upon  the  next  crop.    To  thiq 


every  eye  is  turned.  The  prospect  for  an  abun- 
dant crop  of  wheat,  one  of  our  great  staples,  was 
never  better  than  at  the  present  moment.  Such 
seems  to  be  the  concurrent  report  from  every  part 
of  the  country.  The  plant  survived  the  winter  ad- 
mirably, and  looks  remarkably  well.  It  is  now 
only  about  two  months  before  the  wheat  harvest 
will  commence.  Of  course,  this  crop  will  be  sub- 
ject to  numerous  perils  before  that  time,  but  it  i» 
fair  to  presume  that,  with  so  good  a  start,  there 
will  be  an  average  crop.  The  other  important 
crops  are  not  sufficiently  advanced  to  enable  us  to 
speak  o'  the  prospect  in  reference  to  them. 

Tlie  calls  for  money  by  our  railroad  companies, 
though  numerous,  must  be  much  less  for  the 
present  than  the  past  year.  During  the  past  year 
the  three  great  New  York  roads,  the  Hudson 
River,  Erie  and  Central,  were  in  the  market  for 
$8,000,000.  Their  wants  have  been  supplied, 
and  there  is  no  reason  why  for  the  present  year,  at 
least,  they  will  be  borrowers.  The  same  may  be 
said  of  the  roads  in  the  States  of  Ohio,  Indiana 
and  Illinois,  States  which  have  been  tho  great 
theatre  of  railroad  construction  for  the  past  four 
years.  During  thas  period  nearly  six  thouband 
miles  of  railroad  have  been  opened  in  these  States 
alone— a  mileage  almost  equal  to  that  of  Great 
Britain.  It  may  be  easily  imagined  what  a  tre- 
mendous eflbrt  most  have  been  put  forth  to  ac- 
complish such  results.  These  Siat(s  arc  now 
pretty  well  supplied  with  railroads,  and  will  not 
call  for  large  sums  for  the  next  four  years,  except 
to  complete  lines  already  well  advanced,  and  for 
the  enlargement  and  improvement  of  old  works. 
There  have  been  constructed  in  Illinois  within  the 
past  four  years  nearly  2,000  miles  of  railroad. 
During  this  period  these  roads  could  be  used  only 
to  a  limited  extent.  In  the  next  three  years  they 
will  return  their  original  cost,  in  the  saving  ef- 
fected in  the  transportation  of  the  products  of  the 
State.  We  instance  these  cases  to  show  that  if 
our  people  can  carry  forward  our  va«t  system  of 
improvements  without  succumbing,  nothing  is  to 
be  fearetl  now  that  they  are  completed  and  in  full 
use. 

With  the  improved  coiidition  in  the  financial 
affairs  of  our  people,  we  expect  to  see  a  corres- 
ponding improvement  in  the  price  of  our  railroad 
seeorities.    From  the  low  price  at  which  stocks 
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and  boLiis  liavo  b.^en  selling,  il  might  be  inferred 
that  thsy  were  nearly  worthless.  All,  good  and 
bad,  went  down  together.  When  there  is  aglul  of 
any  article  of  merchandize  in  the  market,  all  dis- 
tiactiona  of  grades  run  into  orie.  It  is  when 
the  demand  exceeds  the  supply  that  prices  depend 
upon  quality.  So  with  railroad  secuiities.  The 
supply  was  vastly  greater  than  the  demand.  All 
our  companies  were  in  need  of  money.  The  con- 
sequence was  that  all  fared  pretty  much  alike. 
Every  body  had  more  than  he  could  well  hold ; 
consequently,  the  goodness  of  a  bond  offered  had 
little  to  do  with  if  price.  Erie  Convertibles  went 
down  to  50  cents  on  the  dolla;*.  These  under  an 
easier  money  market  and  a  restored  confidence, 
have  gono  nearly  back  to  their  old  figures.  Se- 
curities not  so  well  known,  but  in  the  .soundness 
of  which  tho  purchasers  can  find  no  flaw,  have 
for  a  year  past  been  offered  at  prices  varying  from 
76  to  80  cents  on  the  dollar.  As  the  supply  will 
soon  be  less,  they  will  be  gradually  taken  for  in- 
vestmert,  and  with  an  easy  money  market  which 
DOW  seems  probable  for  some  time  to  come,  we 
may  expect  to  see  securities  go  up  to  the  average 
value  which  they  have  maintained  for  the  past 
ten  years. 

The  improvement,  however,  though  steady, 
will  be  slow.  Owing  to  the  excessive  decline  in 
almost  everything  upon  the  market,  with  actual 
losses  in  some  cases,  and  with  delay  in  others,  from 
temporary  embarrassments,  there  la  a  disinclina- 
tion felt  toward  railroad  seeuritiijs  of  all  kinds- 
The  foreign  demand  runs  mostly  in  tate  and  mu. 
uicipal  bonds.  The  supply  cf  those  is  too  small 
to  meet  the  demand  for  any  length  of  time  ;  and 
as  the  great  mass  of  the  bonds  of  our  companies 
are  perfectly  good,  they  will  soon  regain  the  favor 
in  which  they  were  formerly  held. 

The  value  of  storks  must,  of  course,  depend 
upon  tho  amount  of  earnings  of  each  road.  In 
some  cases  they  will  be  worth  more,  though  as  a 
general  rule,  much  les.<>,  than  seven  per  cent, 
bonds.  Another  fact  which  will  tend  to  depress 
prices  of  stocks  is  the  necessity  that  many  com- 
panies are  under  of  using  their  surplus  earnings 
for  improvements,  or  for  the  payment  of  their 
floating  debts,  to  the  exclusion  of  cash  dividends. 
Although  such  a  course  adds  directly  to  the  value 
of  the  stock,  its  tendency  is  to  depreciate  its  mar- 
ket value.  Take  the  Erie  railroad  for  instance. 
There  seems  to  be  no  doubt  that  this  road  is  earn- 
ing a  fair  dividend  upon  it.s  stock.  Bat  as,  by 
the  terms  of  the  recent  loan,  none  is  for  the 
present  to  be  paid,  the  stock  is  selling  at  60  cents 
on  the  dollar,  without  the  immediate  prospect  of 
any  considera'do  iu:provtment. 

Events  have,  we  ihiuk,  conclusively  shown  the 
financial  condition  of  the  country  not  only  to  be 
sound,  but  to  bo  exceedingly  strong.  When  we 
consider  that  we  have  now  nearly  400  railroads  in 
operation  ia  the  country,  the  same  remark  may 
be  made  in  reference  to  these  works.  With  such 
a  number,  it  was  to  be  expected  that  there  should 
bo  a  few  iristanc;.s  of  failure.  Such  instances 
have  not  exceeded  a  reasonable  expectation.  It 
must  be  borne  in  mind  that  the  country  has  just 
passed  through  a  fiery  ordeal.  The  wonder  is 
that,  instead  of  ^.o  few,  more  have  not  fallen  into 
embarrassment.  If  they  have  outlived  tho  storm, 
they  have  just  passed  through,  what  can  they  not 
do  in  the  calmer  sea  now  opening  before  them  1 


Alacon  and  Wefilerit   iw:-.:!roailt 

The  Macon  and  Western  Railroad  of  Georgia 
was  chartered  on  the  20th  of  December,  1816, 
with  a  capital  stock  of  $1,500,000  and  with  au- 
thority to  construct  and  maintain  a  railroad  be- 
tween the  cities  of  Macon  and  Atlanta,  a  distance 
of  102)^2  miles.  The  charter  is  perpetual,  and 
contains  the  usual  privileges  and  powers.  The 
Macon  and  Western  company  succeeded  the  old 
Monroe  County  railroad  company,  which  was 
authorized  to  construct  a  railroad  fiom  Macon  to 
Forsyth  in  the  County  of  Monroe,  and  in  direction 
of  West  Point.  This  company  having  become 
embarrassed,  its  chart**red  privileges,  and  the 
work  done  upon  its  road,  were  transferred  to  the 
Macon  and  Western  railroad  company,  for  which 
tho  sum  of  $166,100  was  paid  the  stockholders 
in  the  former. 

Tho  new  company  was  immediately  organized 
and  commenced  the  reconstruction  of  that  portion 
of  the  Monroe  company's  road  that  came  into 
their  hands,  and  the  extension  of  the  same  to  At- 
lanta. The  road  was  opened  for  its  entire  dis- 
tance on  the  fourth  day  of  S^  ptcmber,  1846,  and 
on  the  first  day  of  October  following,  the  regular 
passenger  and  freight  trains  commenced  running. 

The  total  cost  of  the  road  according  to  the  first 
annual  report  of  the  company,  under  date  of  De- 
cember 31st,  1846,  was  $678,722  76.  Of  this  sum, 
$166,100  was  paid  to  tho  stockholders  on  the 
Monroe  County  railroad  ;  $122,216  30  for  rails  and 
chairs;  $83,140  09  for  timber  for  track,  and  62, 
257  22  for  grading,  laying  and  filling  track.  The 
Treasurer's  account  of  the  same  date  was  as  fol- 
lows: 

Received  on  12,680  shares 
of  stock $686,678  60 

Earnings  to  December 
31st,  1846 37,667  18 

Miscellaneous 28,1 14  61 


$602,460  39 


Paid  purchase $165,100  00 

"    construction  acc't..   389,877  82 
"    running     expenses 

to  Dec.  Slst 19,156  68 

Cash  on  hand 38,316  04 


602,460  39 

Tho  low  cost  at  which  the  road  was  put 
in  operation,  was  due  to  the  amount  of  work 
done  by  the  old  Monroe  company,  to  the 
fovorable  nature  of  the  route,  and  the  character 
of  the  road  constructed.  The  rail  used  was  a 
flat  bar,  which  had  soon  afterwards  to  bo  replaced 
by  a  heavier  pattern.  The  equipment  of  the  road 
was  a  very  meagre  one,  compared  to  that  now  in 
use. 

The  road  immediately  upon  its  opening  became 
productive.  The  ratio  of  earnings  upon  its  cost 
ia  shown  in  a  subjoined  statement.  The  increase 
of  capital  account  has  been  entirely  due  to  the 
improvement  of  the  road.  It  was  very  soon  found 
that  the  old  superstructure  would  have  to  be  re- 
placed the  fiat  bar  being  laid  upon  a  longitudinal 
sill.  In  1849  a  purchase  of  1,800  tons  of  47  lbs. 
Q  rail,  sufBcient  to  lay  26  miles,  was  eff'octed. 
Id  payment  of  this,  and  to  defray  tho  expenses 
of  placing  it  upon  the  road,  an  issue  of  bonds  (not 
secured  by  mortgage,)  to  amount  of  $186,000 
was  made.  For  the  redemption  of  these  bonds,  a 
sinking  fund  of  $10,000  annually  was  reserved 
from  the  earnings. 

In  1860,  a  further  purchase  of  6,300  tons  of 
iron  was  ntad*  9uffici«ot  to  laj  77  miles,  or  th« 


balance  of  the  road.  The  estimated  cost  of  this 
improvement  was  $388,500  00.  To  raise  this 
amount  4,625  shares  of  stock  were  issued  at  84 
cents  on  the  dollar.  This  issue,  with  earnings  ap- 
plied to  construction,  brought  tho  total  cost  of  the 
road  up  to  SI, 238,996.  The  re-laying  of  the 
double  track  was  completed  in  Jan'y,  1861.  In 
laying  the  heavy  rail  the  longitudinal  sill  was 
superseded  by  the  ordinary  cross-tie. 

The  road  is  a  well  built  work,  with  a  sufficient 
equipment,  and  with  ample  depot  accommodations 
both  at  Macon  and  Atlanta.  From  the  favorable 
character  of  the  route,  the  road  has  not  only 
been  very  cheaply  constructed,  but  is  kept  up  at 
a  minimum  cost. 

The  road  forms  a  part  of  the  great  line  extend- 
ing from  Savannah  to  Nashville,  Tennessee,  a  dis- 
tance of  583  miles.  At  Macon  it  connects  with 
the  Qeorgia  Central,  and  the  South-western;  and 
at  Atlanta  with  the  Qeorgia,  Western  and  Atlantic, 
and  Atlanta  and  La  Orange  Railroads.  It  occu 
pics  a  favorable  portion  for  a  lucrative  trafiSc, 
which  is  yearly  increasing,  without  the  danger  of 
bein?  drawn  off  upon  competing  lines.  Its  cost 
for  the  future  will  probably  be  increased  only  to 
meet  the  necessary  outlay  required  for  the  ordi- 
nary increase  of  business. 

The  following  is  a  copy  of  the  balance  sheet 
from  the  company's  Ledger,  Nov.  30,  1864. 

Construction  account, 
Dec.  1863 $1,339,93183 

Renewal  of  Track, 
(iron,  labor,  &c.).        16,911  26 

Freight,  engine  house, 
turn-table,  &c.,  at 
Atlanta 7,951  49 

Passenger  house,  At- 
lanta   2,804  37 

Negro  houses 1,896  47 

Cotton  yard  and  Of- 
fice atOrifBn 149  85 

Passenger    house    at 

Macon 11,866  66 

Engine  house,  ma- 
chine and  carpenter 
shops  at  Macon . . .  8,933  80 

Engines  "Cuyler"  and 

"Padelford," 19,616  67 

$1,407,460  79 

Difference  between  tho  par  of  12,- 

140  shares  and   the  amount  at 

which  they  were  originally  issued 

to  stockholders 216,282  00 

GriflBn  plank  road 12,000  tO 

Suspense  account,  lands,  &c 12,802  46 

Dividends  No.  16  and 

16 $122,882  60 

Interest  on  Bonds 11,690  00 

State  and  City  Taxes..       2,713  20 

137,186  80 

Expenses  of  running  road 160,865  04 

Ca*h  and  Cash  Assets 81,240  09 


$1,970,326  18 

Capital  Stock $1,214,000  00 

Do.     paid  on  new 

shares 16,560  00 

$1,230,660  00 

Freight  earnings $188,768  41 

Passenger  do 110,464  48 

Mail  do 12,749  98 


Interest 

Sales  of  iron 

Reserved  fund 

Bonds 129,000  00 

Profit  and  loss 167,276  66 

Liabilities 38,712  86 


811,972  87 

1,206  92 

62,697  97 

36,000  00 


$1,976,826  18 
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Sia^m^nf  «/  C^w/'any'a  Accounts   Commencement 
of  Business,  Dec.  1st,  1864. 

Con8tructioo4ccount ....81,407.460  79 

Difference  between  the  par  of  12.140 

shares  and  the  amount  at  which 

they    were    originally   issued    to 

stockholders      "v''^  55 

Griffin  plank  road l-.OOO  00 

Suspense  account 12.302.46 

Assets ' 


SI, 678,285  34 

If^r^-; ::::::::^^'^1J;?2SS2 

S^nSs     . :::: :::: 129:000  00 

falesof  iron         .   62,697  97 

Reserved  fund 35,000  00 

Profit  and  loss ^S'?}*  86 

Liabilities ^^>''"'  '^^ 


Sl,678,285  34 

Statement  shying  the  Cost;  MiUage ;  Cost  per 
mile-  Gross  Receipts:  Current  Expenses;  Net  Re- 
ceipt's;  raU  of  Dividend :  Receipts  from  Passen- 
gers : '  Receipts  from  Freight ;  Miscellaneous ; 
Earnings  per  mile  ;  per  centage  of  gross  Earn- 
ings; Do.  of  net  Earnings,  of  the  Macon  and 
Western  Railroad  since  the  opening  of  the  first 
division  to  the  present  time. 
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CleTcland  and  Alahaalns   Railroad. 

The  company  owning  this  road  organized  under 
the  general  railroad  law  of  Ohio  passed  in  1848, 
for  the  provisions  of  which  we  refer  our  readers 
to  the  Journal  of  November  lltb,  1854.  By  the 
special  act  authorising  the  construction  cf  the 
road,  it  was  to  proceed  "from  some  point  in 
Cleveland,  in  the  county  of  Cuyahoga,  to  some 
point  in  or  near  the  village  of  Warren,  in  the 
county  of  Trumbull ;  with  the  right  at  their  dis- 
cretion of  continuing  it  easterly  to  the  east  line  of 
the  State ;  with  power  to  connect  with  any  rail- 
road in  the  State,  running  in  the  same  direction, 
or  with  any  railroad  incorporatod  in  the  State  of 
Pennsylvania,  and  to  continue  their  road  into  the 
State  of  Pennsylvaaia  to  any  point  authorised  by 
the  General  Assembly  of  that  State."  The  cap- 
ital stock  was  to  consist  of  81,500,000,  which 
might  be  increased  by  the  stockholders  to  such 
amount  as  should  bo  necessary  to  complete  the 
work.  In  1851,  an  extension  of  three  years  to 
the  time  allowed  for  completing  the  work  was 
granted ;  and  in  the  following  year  the  directors 
were  authorize  to  borrow  money  on  bonds,Iegalizing 
the  sale  of  such  securities  if  sold  at  a  discount. — 
The  charter  as  passed  by  the  Pennsylvania  Legis- 
lature was  similar  in  the  main  to  the  above  -,  but 
prohibited  the  company  from  issuing  promissory 
notes  in  any  amount.  The  righl  to  construct  a 
branch  line  from  the  mouth  of  the  Mahoning  to 
New  Castle  was  conferred^  provided  the  people  of 
that  place  should  subscribe  $20,000  to  the  com 
pany's  stock;  also  the  right  to  form  connections 
with  other  roads  that  might  afterwards  be  built,  ex 
cept  those  leading  through  the  county  of  Erie  into 
the  State  of  New  York. 

The  road,  as  at  present  being  constructed,  will 
be  103  miles  long,  and  is  divided  into  two  divis- 
ions— the  Western,  extending  from  Cleveland  to 
Warren,  53  miles,  and  the  Eastern,  60  miles,  from 
Warren  to  New  Brighton,  where  it  forms  a  junc- 
tion with  the  Ohio  and  Pennsylvania  Railroad, 
repdering  the  further  construction  to  Pittsburg 
unnecessary.  On  the  Western  division,  the  prin 
cipal  difficulty  experienced  is  in  the  neighborhood 
of  Cleveland,  the  table-land  rapidly  rising  to  the 
height  of  nearly  500  feet  above  the  lake.  The 
grades  here  for  nearly  two  miles  rise  from  80  to 
60  feet  per  mile,  with  occasional  levels  intervening. 
The  remainder  of  the  distance  to  Warren  is  fa- 
vorable, th9  highest  elevation  ascending  eastward 
being  26,  and  that  ascending  westward  21  feet 
per  mile.  This  general  descent  to  Cleveland  is 
favorable  for  the  large  freighting  business  to  the 
lake,  awaiting  the  completion  of  the  road.  The 
curvature  of  the  whole  line  is  equally  favorable, 
the  shortest  curve,  having  a  radius  of  1146  feet, 
occurring  near  tha  city  of  Cleveland,  and  no 
others  being  below  1900  feet.  Three- fourths  of 
the  western  division  consist  of  straight  line. 

The  road  after  leaving  Ohio  City,  opposite 
Cleveland,  crosses  the  Cuyahoga  by  a  bridge  240 
feet  long,  and  follows  the  general  course  of  the 
Kingsberry,  after  leaving  which  it  passes  through 
the  towns  of  Solon  and  Aurora,  attaining  its  high- 
est elevation,  590  feet,  in  the  latter.  It  again 
crosses  the  Cuyahoga,  and  descends  by  the  val- 
leys of  Silver  and  Eagle  creeks  to  the  Mahoning 
which  it  crosses  twice  before  reaching  Warren,  by 
bridges  of  140  aod  210  feet  respectively.  The 
I  only  other  istream  of  any  ma^tude  Qrossiog  tbeir 


course,  is  the  Chagrin  which  is  bridged  by  a  struc- 
ture 210  feet  long.  At  Warren,  the  road  strikes 
the  Pennsylvania  and  Ohio  canal,  and  both  con- 
tinue down  the  Mahoning  valley,  for  the  remain- 
der of  the  di^nce  to  New  Brighton.  The  gra- 
duation and  curvature  on  this  division  are  equal- 
ly favorable  t^  the  Southern  part  of  the  Western 
division.  Frqra  Yonngstown,  14  miles  below 
Warren,  a  branch  line  has  been  put  under  con- 
tract which  i$  to  extend  to  New  Castle,  a  dis- 
tance of  18^2^  miles,  where  it  will  connect  with 
the  North  Western  Pennsylvania  Railroad. 

Tho  company  were  duly  organized  in  Septem- 
ber, 1851,  Jadob  Perkins  having  been  appointed 
President;  Charles  L.  Rhodes,  Secretary  ;  and  A. 
C.  Brownell,  Treasurer.  The  survey  s  commenced 
in  June  of  th0  following  year,  under  the  superin- 
tendence of  Edward  Warner,  Chief  Engineer. 

The  estimated  cost  of  the  work  wass  as  fol- 
lows : 

Qrading,    mawnry,  and  bridging — 103 

miles 1 8705,966 

Superstructure — 109  miles — T   rail  56 

lbs.  peryarfl 929,225 

Right  of  way  f  nd  fencing 100,000 

Buildings  and  sUtions 100,000 

Engineering  apd  superintendence 24,000 

Equipment...; 350,000 


82,209,191 

The   estimated 


ToUl. 
— equal  to    8S1,448  per   mile, 
earnings  were 

Local  passengfers 8216,646 

Through     "     j      51,852 

Coal— 160,0001  tons—  65  miles  at  81  20 . .    180,000 

Iron— 80,000  tlons  at  82  00 60,000 

Way  freight— 25,000  tons  at  S3  00 75,000 


Through  freig 


ht— 15,000  tons  at  83  00 . .      46,000 


ToUl, 


8626,228 

Less  Expenses! — 40  per  cent 251,201 

Leaving  as  ueti  earning 8376,937 

—equal  to  10  per  cent,  on  $2,600,000. 

No  contracts  were  executed  for  the  construc- 
tion of  the  woifc  till  early  in  1853,  it  being  the 
design  of  the  managers  first  to  secure  the  right  of 
way,  sufficient  grounds  for  buildings  and  other 
purposes,  and  a  fair  amount  of  subscriptioas  to 
the  stock  previous  to  commencing  operations. — 
In  March  of  that  year,  the  grading  and  masonry 
of  tho  first  53  miles  from  Cleveland  were  let ;  and 
on  the  18th  of  May  following,  14  miles  additional, 
extending  as  fbr  as  Youngstown.  The  work  of 
construction  \^as  commenced  on  the  16th  of 
March.  By  the  terms  of  the  contract,  this  part 
of  the  work  Was  required  to  be  completed  by 
October ;  but  oiwiog  to  the  inefficient  manner  in 
which  the  conti'actors  on  the  middle  sections  per- 
formed their  agreement,  the  work  failed  to  be 
finished  in  time,  and  their  contract  were  declared 
forfeited.  Thi^  failure  operated  injuriously  on 
the  remainder  pf  the  line.  The  sections  forfeited 
could  not  all  b^  re-let  until  July  of  the  following 
year,  when,  in !  consequence  of  the  financial  de- 
pression then  eixisting,  the  managers  of  the  road 
were  obliged  tp  reduce  their  force  considerably 
all  along  the  liie. 

In  October,  1853,  the  Board  Issued  seven  per 
cent,  first  moijtgage  bonds,  payable  in  twenty 
years,  for  38601000.  The  pressure  of  the  times, 
however,  prevepted  them  from  being  able  to  ne- 
gotiate these  to  any  extent.  In  the  following 
year,  a  consoli4ation  was  made  between  the  Rail- 
roa4  and  tb9  Pleimsylyaoia  and  Ohio  Caaal  Com- 
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panics.  By  the  terms  of  tbe  agreement  the  Canal 
stock  was  to  be  received  at  its  current  value,  as 
subscription  to  the  railroad.  The  union  of  these 
interests,  it  was  supposed,  would  operate  to  their 
mutual  advantage  in  preventing  unnecessary  com- 
petition between  them.  During  the  same  year,  the 
county  of  Lawrence  voted  a  subscription  to  the 
undertaking  of  5?  125,000. 

At  a  meeting  of  the  stockholders,  in  August, 
1854,  in  consequence  of  the  failure  to  sell  the 
company's  first  mortgage  bonds,  a  resolution  was 
adopted  to  execute  a  second  mortgage  for  $260,- 
000  at  seven  per  cent,  and  payable  in  ten  years. — 
At  the  date  of  their  last  annual  report  (20lh  De- 
cember) S116,000  of  these  had  been  disposed  of, 
principally  to  stockholders  along  the  line. 

A  quantity  of  r.tils  which  had  been  purchased 
and  delivered  early  in  the  year,  except  some  500 
tons,  were  disposed  of,  as  the  work  would  not  be 
ready  for  them  for  a  considerable  time  to  come. — 
The  depreciation  of  price  which  shortly  after  took 
place  in  thi.s  commodity,  it  was  considered  would 
prove  a  saving  to  the  company  of  S2,000  per  mile 
in  construction. 

At  date  of  last  report,  the  means  of  the  compa- 
ny were  as  follows: 

Amount  expended £628,683 

Amount  uncollected  on  second  mortgage 

bonds 136,000 

Various  railroad  stocks. real  estate  and . .    236,707 


The  other  Directors  are  Frederick  Kiii8man,Cha8. 
Smith,  David  Tod,  D.  Baldwin,  R.  W.  Cunningham 
and  James  Magee.  The  annual  meeting  is  held  at 
Cleveland  in  December. 


S-1;0(X),240 
On  which  it  was  b«*lieved  no  loss  would 

l)e  sufiRred. 

The  following  items  are  dependent 
upon  for  future  negotiations,  viz: 
Balance  ot  stock  account  uncoUecied. .    S'"205,.062 

Lawrence  county  bonds 125,000 

First  mortgage  bonds  unsold 843,600 

Peim.svlvauia  and  Ohio  canal   stock — 

Sio20,000— worth 200,000 

Stock  to  bo  taken  by  contractors,  say. .        50,000 


Total  assets S2.423,802 

By  the  revised  statement  of  the  Chief  Engineer, 
the  cost  of  the  ro.id  lo  New  Castle,  86  miles,  is  es- 
timated at S1.95«,160 

To  uhich  add  compiiuy's present  indeb- 
tedness  ."  ..         yi,529 

Also  for   expenses,   interests   and   dis- 
counts—16  per  ct 293,422 


Total  cost S2,249,672 

Equal  to  about  326,000  per  mile.  This  is  con- 
sidered to  be  a  full  estimate  for  all  purposes,  and 
with  H  larger  provision  for  depot  grounds,  wharves 
and  docks,  that  are  posse?sod  by  any  road  now 
terminating  at  Cleveland. 

The  managers  of  this  cnterprize  appear  to  have 
conducted  its  affairs  very  judiciously.  There  is 
K<)  doubt  that  contracts  for  constructing  the  road 
might  havo  been  let  much  sooner,  and  the  woik 
since  been  hurried  forward  with  greater  dispatch 
had  they  seen  fit  to  adopt  the  "  neck  or  nothing" 
policy  which  has  brought  so  many  of  our  roads 
into  difficulties.  By  feeling  their  way  always  as 
they  went,  the  completion  of  the  work  has  been 
delayed  somewhat ;  but  the  interests  of  the  stock- 
holders has  been  kept  perfectly  safe.  The  fu- 
tnre  will  tell  which  is  the  wiser  course  to  pur- 
sue. 

The  present  officers  of  the  road  are  Jacob  Per- 
kins, President;  Reuben  Hitchcok,  Vice-Presi- 
dent; A.  C.  Brownell,  Treasurer;  C,  L.  Rhodes, 
Secretary ;  and  Edward  Warner,  Chief  Eogineer. 


Milwaukee  aad  Horlcon  Hallroud. 

This  road  was  chartered  in  April,  1852,  with  a 
capital  of  $800,000  in  shares  of  $100  each.  The 
company  were  empowered  to  organize  oa  a  sub- 
scription of  five  hundred  shares.  The  Board  of 
Directors  was  to  consist  of  seven  shareholders, 
who  had  power  to  borrow  money,  regulate  tolls 
and  fares,  and  transact  the  usual  duties.  The 
road  was  to  extend  "from  some  eligible  point  in 
the  city  of  Milwaukee,  via  Iron  Bridge  and  Hori- 
con,  to  Foit  Winnebago  in  Columbia,  or  such 
eligible  point  on  the  Fox  river"  as  should  be  de- 
termined on.  The  work  was  to  be  commenced 
in  five  and  finished  within  fifteen  years.  The 
company  were  also  authorized  to  extend  the  road, 
at  any  time  within  ten  years,  from  Fort  Winneba- 
go to  such  point  on  the  Mississippi  as  the  man- 
agers might  select ;  and  whenever  they  should  do 
so,  they  were  empowered  to  increase  thoir  capita! 
stock  to  $2,000,000,  No  limitations  were  impos- 
ed as  to  rates  of  faro,  taxes,  dividends,  or  the  ex- 
istence of  the  corporation. 

In  1854,  an  ameudnr.ent  was  jassed  to  the 
above,  making  it  lawful  for  the  county  of  Wau- 
shara and  certain  towns  along  the  line  to  sub- 
scribe to  the  stock,  by  issuing  bonds  to  a  certain 
extent;  also  for  the  company  to  issuo  their  bonds, 
paying  not  over  8  per  cent,  and  running  20  years, 
to  an  amount  not  exceeding  $10,000  per  mile ;  and 
requiring  them,  for  that  purpose,  to  execute  a 
deed  of  conveyance  of  their  property,  to  be  de- 
livered to  the  Treasurer  of  the  State ;  and  em- 
powering counties  and  towns,  under  certain  re- 
strictions, to  exchange  their  bonds  for  those  of 
the  company. 

The  work,  as  far  as  surveyed,  extends  iu  a  gen- 
erally Noith-west  direction  from  Milwaukee,  and 
has  been  divided  into  three  divisions — the  first 
proceeding  from  Milwaukee  to  Horicon,  61  miles: 
the  second  from  lloricon  to  Berlin,  42  miles  ;  and 
the  third  from  Berlin  to  Steven's  Point,  a  distance 
of  50  miles;  making  a  total  113  miles.  The  con- 
struction of  the  fiist  of  these  has,  however,  been 
rendered  unnecessary;  as  the  Milwaukee  and  La 
Crosse  road  extends  in  the  same  direction.  A 
running  contract  was  accordingly  enter  into  be- 
tween the  companies,  in  January,  1864,  by  which 
the  Milwaukee  and  La  Crosse  Company  agreed  to 
transport  between  ^lilwaukee  and  Horicon,  all 
tbe  passenger  and  freight  received  from  and  for- 
warded to  the  Horicon  line,  paying  to  the  latter 
20  per  cent,  of  the  prooeods,  and  all  damages 
arising  from  the  carelessness  of  their  own  employ- 
ees to  the  rolling  stock  or  orther  property  of  the 
Horicon  company  while  in  their  care,  and  furnish- 
ing the  necessary  equipmcjit  to  carry  passengers 
and  freight  received  from  them.  The  above  re- 
gulations were  to  continue  in  force  for  20  years, 
but  subject  a  revision  of  prices  every  fivo  years 
from  date  of  contract.  The  second  and  third  di- 
visions traverse  a  lich  agricultural  section  of 
country,  heavily  timbered  in  part,  but  rapidly 
filling  up  with  population.  At  Berlin,  it  strikes  the 
Fox  river  at  the  head  of  steamboat  navigation. — 
On  this  part  of  the  route  there  are  five  curves,  all 
of  but  one  degree  of  defiectioB;  only  about  three 
miles  are  curved,  leaving    nearly  89  miles  of 


straight  line.  The  maximum  grade  is  60  feet  for 
2^  miles,  upwards  of  34  miles  being  under  30 
feet  per  mile.  In  its  course,  it  passes  through  the 
villages  of  Waupun,  llipon,  and  Berlin.  The  es- 
mnted  cost  of  constructing  this  part  of  the  road  is 
as  follows:  ; 

All  the  work  and  materials  except  tbe 

iron,  as  per  conti  act $226,800 

Rails 262,000 

Buildings 30,000 

Equipment 100,000 

Chairs,  spikes,  switches,  &c 16,000 

Right  of  way  and  fencing 60,000 

Side-track,  2  miles 20,000 

Office  and  contingent  expenses 100,000 


1 


ToUl S794,800 

— or  about  $19,000  per  mile,  which  is  considered 
to  be  amply  sufficient.  The  favorable  location 
of  the  road  traversing  one  of  the  richest  agricul- 
tural sections  in  the  West,  tbe  rapidity  with  which 
the  country  along  the  lino  is  being  settled,  com- 
bined with  the  cheapness  of  construction  will  make 
the  undertaking,  it  is  believed,  prove  one  of  the 
best  paying  investments  of  the  country. 

On  the  third  division,  only  the  preliminary  lines 
have  been  run.  Enough,  however,  is  known  to 
show  that  no  serious  obstacles  to  construction  ex- 
ist as  far  as  Stevens'  Point.  On  the  extension  to 
the  Mississippi,  which  is  to  terminate  at  St.  Croix, 
nothing  has  as  yet  been  undertaken,  except  re- 
ceiving subscriptions  to  a  moderate  extent. 

The  company  were  organized  on  the  26th  of 
November,  1863,  John  B.  Smith  having  been  elect- 
ed President;  R.  A.  Messenger,  Secretary;  and 
W  J.  Bell,  Treasurer ;  Jesper  Vliot  was  soon  af- 
terwards appointed  Chief  Engineer,  under  whom 
the  necessary  surveys,  &n.,  were  commenced. — 
On  the  completing  of  these,  early  in  1864,  a  con- 
tract was  entered  into  for  clearing,  grading, 
bridginf ,  masonry,  providing  and  laying'  ties  and 
cattle  guards,  and  laying  the  track  on  the  second 
division,  for  the  sum  of  $226,800,  or  $6,400  per 
mile — to  be  completed  to  Waupun  by  the  com- 
mencement  of  the  present  year,  and  payments  to 
be  made  one-half  in  cash,  one-fourth  in  stock,  and 
one- fourth  in  the  company's  bonds.  The  work 
has  since  continued  steadily  to  progress,  though 
not  so  rapidly  as  contemplated,  owing  the  une:i^ 
pected  delay  in  getting  the  La  Cross  line  complet- 
ed as  far  as  Horicon. 

The  right  of  way  as  far  as  Berlin,  with  grounds 
for  depots,  stations,  &c.,  has  been  secured.  In 
most  instances,  these  were  gratuitously  donated  to 
the  company.  j      .        ' 

The  resources  of  the  company  at  date  of  last  re- 
port were : 

St(jck  subscribed  and  approved $306,900 

Mortgage  stock  not  yet  perfected 160,000 

Stock  to  be  paid  contractors 66,100 

Berlin  Bonds ,. , .    100,000 

Waupun  do '.  ..      60,000 


$671,000 
On  which  bonds  may  by  law  be  issued  to 

the  amount  of 420,000 

Ai  d  country  and  town  bonds  may  be  is- 
sued for 270,000 


I  $1,U61,000 

which  is  considerably  more  than  sufficient,  if  the 
above  bonds  are  all  issued  and  sold  at  ;Hzr,lo  com- 
plete the  second  division  of  the  road.  The  expen- 
diture, at  date  of  last  report,  for  all  purposes  bad 
amounted  to  a  little  over  $31,000.     ,  ^- 
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Tbe  names  of  the  present  ofQcers  are  John  B- 
Smith,  President ;  J.  N.  Mason,  Secretary ;  D.  H. 
Richards,  Treasurer ;  and  Jesper  Vliet  Chief  En- 
gineer. The  oLher  directors  are  Messrs.  J.  F. 
Baasco,  J.  Bowen,  J.  F.  Hcazlit,  aiid  Jessup  Al- 
vord.  Their  fiscal  year  expires  on  the  3l8t  Dec. ; 
and  the  Annual  Meeting  takes  plac«  on  the  first 
Wednesday  in  January. 

N«shviSle   Railroad. 

We  learn  that  the  woik  done  on  this  road,  ac- 
cording to  official  estimates  of  the  engineers,  dm- 
ing  the  mouth  of  April,  was — 

On  the  main  stem  to  the  junction S6,940 

Lebanon  branch  below  New  Haven 4,812 

Lf'banon  branch  above  Now  Haven 13,706 

ToUl  , r25,458 


Orantl  Trunk  Railroad  of  Canada. 

We  give  the  following  abstract  of  a  discussioTD 
now  going  on  in  the  Canada  papers,  regarding  the 
above  work. 

;  From  a  statement  submitted  by  Mr.  Peto.  at  a 
meeting  of  the  London  Board  in  May,  1854,  the 
cost,  as  per  contract,  of  completing  the  lines  of 
railway  from  St.  Thomas  to  about  one  hundred 
miles  to  the  west^-ard  of  Toronto,  after  deducting 
payments  made  to  14th  March,  1854,  not  includ* 
ing  expenditures  on  line  Irora  Montreal  toPoit- 
land,  but  including  two  years'  work  on  the  bridge, 
was  estimated  to  be £4,860,000 

To  meet  this,  there  were — 

Cash  in  hand ..£286,600 

Balance  of  calls  "A"  series.. 2,096,060 

Bonds  "B"  seriis 1,811,500       , 

Reserved  Bonds 280,000 

4,474,000 

To  be  taken  in  'B"  shares .£376,940 

Which  would  give  to  the  company  875  miles  of 
railway  complete  in  the  best  paying  district, 
stocked  with  plant,  and  leave  unfinished  235  miles, 
say 

113  miles  below  St.  Thomas, 
60    "      Grand  Junction, 
72    "      Westward  of  Toronto, 
for   which  provision  was  expected   to  bo   made 
from  various  sources. 

Of  the  £4,850,000,  £3.406.000  are  required  to 
be  provided  for  by  October,  1845,  and  the  balance 
by  October,  1856: 

The  £4,406,000  will  be  met  by  • 

Cash  in  hand £286,500 

Balance   to  arise    from    five 

calls  in  "A"  series 1,700,000 

Sale    of    Provincial    Deben- 
tures     906,750 

Company's  Debentures 513,750    >v 

£3,406,000 

There  will  bo  after  October,  1855 : 
Balance  of  Contracts,  ' . '•. 

"        '•   "A"  calls £396,060     '  .'   ■ 

"        "      "B"    Company  -     r 

Bonds 392,000     ;p- 

Reserved  Bonds 279,200 

Paid  up  Shai  es 876,740 

1,444,000 

£4,860,000 

Mr.  Peto,  in   a  letter  to  the  Directors,  dated 

January  30th,  1855,  gives  the  following  statement 

in  regard  to  the  condition  of  the  euterprize.     He 

says: 

"Among  other  things,  a  sum  of  £837,800  was, 
on  the  formation  of  the  company,  reserved  for 
railway  ioterests  in  Canada,  as  a  boon  to  the  par 


tics  entitled  to  avail  themselves  of  it,  and  in  full 
confidence  that  it  would  be  readily  accepted  by 
them. 

We  had  all  a  right  to  assame  and  did  assume 
that  this  amount,  which  at  the  time  of  issuing  the 
"A"  series  of  Bonds  and  Shares  would  have  been 
(if  not  reserved)  freely  taken  by  subscribers  in 
England,  would  be  forthcoming  jind  available  for 
the  purpose  of  the  undertaking. 

In  fact,  however,  no  part  of  this  reserve  has 
been  taken  np,  and  bj  the  unfortunate  change  oJ 
times  which  oceuned  before  the  option  was  deter- 
mined, it  became  impossible  to  procure  subscrib- 
ers for  it  in  this  country.  Here  therefore  was  one 
largo  deduction  from  the  financial  means  of  the 
company. 

It  will  be  admitted,  we  think,  that  hitherto  we 
have  energetically  prosecuted  the  great  undertak- 
ing in  which  we  are  engaged,  a^id  that  nothing 
has  been  left  undone  by  us  to  bring  it  to  a  success- 
ful accomplishment.  Under  what  difficulties  and 
adverse  circumstances  beyond  foresight  or  control 
a'l  this  has  been  done,  it  is  u<;edless  to  remind 
you. 

For  ourselves,  we  are  quite  ready  to  abide  by 
the  arrangement  entered  into  on  2d  May,  and  to 
fulfil  in  all  respects  our  part  of  that  engagement, 
and  we  confidently  rely  on  a  like  dispo.«'ition  on 
your  parts  to  take  such  measures  as  in  yotU'  judg- 
ment may  be  best  calculated  to  effect  the  objects 
thereby  contemplated. 

If  they  beefilcted,  we  undertake  and  pledge 
ourselves  to  equip  with  Plant  and  open  for  traffic 
in  the  autumn  of  this  year,  the  sections  from  Mon- 
treal to  Brockville  ai:d  St.  Thomas;  and  fhe 
length  from  Brockville  to  Toronto  in  the  autumn 

of  1856."  ;'        y. 

On  the  16th  of  February,  Messrs.  Baring  and 
Qlyn  addressed  the  Hon.  W.  Caley.  Inspector  Gen- 
eral of  Canada,  in  which  they  stale  that  various 
circumstances  have  combined  to  create  difficulties 
in  the  financial  arrangements  of  the  company. — 
The  principal  of  these  was  the  war  going  on,  and 
the  deficiency  in  the  subscriptions  in  Canada. — 
The  Provincial  Qovornmeut  are  urged  to  come 
forward  and  assist  the  undertaking  if  they  appre- 
ciate its  importance.  , .        ™  . 

*^  Electric      Tcle- 

"If  the  vigorous  prosecution  of  the  works  in       graph 

Canada  be  a  matter  of  moment,  uot  only  to  thci  Works- 
contractors  and  the  company,  but  also  to  the  Pro-'  Toronto  and  Sar- 
viruie  itself,  it  will  be  for  the  government  of  Can- 
ada justly  to  appreciate  the  importance  which  is 
attached  to  that  object  by  the  Legislature,  but  it 
appears  to  us  that  justice  as  well  as  expediency 
dictates  the  necessity  of  further  Provincial  aid. 
It  would  seem  to  us  but  just  that  the  same  assis- 
tance should  be  afforded  to  this  company  as  has 
been  extended  to  other  lines,  and  that  tlie  issue 


a  bill  for  that  purpose  haviug  been  read  in  the  " 
Lower  House. 

The  following  statement  shows  the  General  Ac- 
count of  the  company.  t 
Gtneral  Stalemenl  of  CapUal  Account  in  Sterling, 
20/A  of  December,  1864. 


s  ^ 

u 


Dk, 

Preliminary  Ex- 
penses— 
Grand  Trunk. 
Toronto    and 
Guelph  — 
Toronto    and 
Kingston . . 
Montreal  and 
Kingston . . 
Grand    Junc- 
tion  

Engineering. . .  . 

Works  and  per- 
manent way.. 

Stations,   buili- 
iags,  &c 

Advertising  and 
Printing 

Locom've  SUM:k 

MerchndizeCar 
Slock 

Passenger     Car 
Stock 

Miscellaneous 
Stock 

General  Expen- 
ses and  Inter- 
est on  Loans. 
(Canada.) 

Ditto  Loudon. . . 


£1,867 

48,028 

13.831 

298 
29,376 

5,984 

J,7S»0 

4,322 

7,212 

2,470 

S12 


uia 276,765 

Montreal  and 
Toronto 811,353 

Quebec  &  Rich- 
mond      160,326 

Quelx'c  &  Troin 
Pistoles 150,738 

Victoria  Bridge.     156,000 


of  Provincial  Bonds  should  therefore  be  increased !  Survey   London 


to  60  per  cent,  on  the  amount  ex{)ended  on  the 
whole  line  of  railroad  from  St.  Thomas  to  Strat- 
ford, exclusive  of  the  expenditure  on  the  Bridge. 
This  would,  if  the  calculations  submitted  to  us 
are  corect,  justify  an  increased  issue  to  this  com- 
pany of  £1,263,500  on  the  expenditures  made  and 
contemplated,  amounting  to  £6,750,Ct00.  Mr.Peto, 
by  his  letter  to  us  of  the  2d  instant,  of  which  a  copy 
is  enclosed,  guarantees  on  the  part  of  the  con- 
tractors the  completion  of  road  as  far  West  as 
Toronto,  before  the  end  of  lfc56,  if  the  Provincial 
guarantee  of  this  company  is  increased  by  £900,- 
000.  With  this  additional  aid,  we  have  every 
confidence  in  the  ability  of  the  company  and  con- 
tractors to  complete  the  proposed  works  in  an  ef- 
ficient manner  and  within  or  before  the  prescribed 
period." 

They  consider  that  the  Province  is  placed  be- 
yond danger,  by  its  having  the  first  claim  on  the 
receipts,  and  the  above  being  a  first  mortgage  on 
the  road. 

We  understand  that  an  application  to  the  Legis- 
lature for  £900,000  is  likely  to  result  8uccef59nilly, 


and  Stratford 
Lands  and  Land 

Damages .... 
Steam      Ferry 

Boats 


5,819 
6,986 


I 

i 

I 

St 


|2 


H 


£1,772 

8,660 

954 

3,040 

285 
40,785 

878,847 

57,421 


2.793 
73.031 


o 


£1,772 

6,660 

964 

3,040 

286 
42,652 

926,876 

71,262 

3,091 
102,406 


42.630         48,615 


13,647 
1,871 

129,570 
8,046 
3,330 

363,397 

589,424 

537,337 

63.171 
57,020 

2,056 

761 

4.109 


16,438 
fi,191 

136,782 

10,516 

3,642 

610,162 

1,400,777 

703,603 

213,909 
213,020 

2,056 

6,670 

11096 


£1,689,481  £2,883,909  £4,570,301 
Balance  to  credit  of  Capital  Account . .         49,323 

£4,622,714 


Cr. 

By  Share  Capital— 

St.     Lawrence 

Shares,  ami         j 

received  on 

.- 

account     of 

these  Share8.£  196,360  19 

2 

Toronto      and 

Guelph,  do..    109,228     3 

0 

Quebec  &  Rich- 

mond, do....    293,690    3 

1 

Grand    Trunk, 

do 904,240    0 

0 

£1,512,619 
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r*  By  Debenture  Capital — 

Montreal  City 
Debentures..  £102,739  14 

Island      Pond, 

do 90,000 

B.  A.  Land 
Co.'s,  do 

Montreal  Sem- 
inary, do — 

Quebec  &  Rich- 
mond, do.  . . 

GJovernm'nt  do. 
St.Lawrence, 

Grand  Trunk, 
do..  No.  1...    583.970    0 

Do.  do.  No. 2..    741,390    0 


0    0 

20,647  18  11 

20,247  18  11 

100,000    0    0 

467.600    0    0 


0 
0 


Bj  Loan  Account 


2,126,695 
983,600 


12 
0 


X4,622,714  17    7 


Mempbis  and  Little  Rook  R»llraad. 

The  company  engaged  in  the  construction  of 
this  important  road,  have  not  heretofore  obtruded 
themselves  before  the  public,  but,  since  their  com- 
mencement, have  worked  along  in  a  quiet  way, 
and  most  dilligently,  toward  the  purpose  of  their 
organization.  Matters  have  now  assumed  such  a 
position  with  them,  and  their  woik  has  so  far 
progressed,  that  it  is  necessary  for  them  to  take 
measures  to  buy  their  iron,  and  make  preparations 
for  laying  down  the  track,  so  that  their  sphere  of 
operations  will  be  hereafter  more  extended,  and 
will  necessarily  bring  them  more  in  communica- 
tion with  the  outside  world. 

In  view  of  this,  the  President,  by  direction  of 
tho  board,  has  made  a  report  of  the  character  and 
eitnation  of  the  line,  and  progress  of  tho  work, 
and  also  a  full,  plain,  and  as  we  think,  most  inter- 
esting and  satisfactory  exhibit  of  tho  affairs  and 
finances  of  the  company. 

The  matters  placed  before  us  by  this  report,  as 
well  as'  other  matters  known  to  us  personally,  do 
most  certainly,  in  our  opinion,  entitle  this  road 
and  company  to  occupy  a  very  high,  if  not  the 
very  highest  position  as  to  wealth  and  value  and 
prospect  of  prosperity  which  has  been  or  can  be 
held  by  any  road  in  the  country. 

Standing  alone,  as  it  does,  on  the  west  of  the 
Mississippi  river,  to  be  for  years,  and  possibly  for- 
ever the  only  avenue  by  which  travel  and  trade 
will  go  from  the  East  and  from  that  mighty  river 
to  the  State  of  Arkansas,  and  to  the  far  distant 
West  and  Southwest,  and  seeming  likely  to  be 
the  entrance  road  to  and  outlet  from  a  part  and 
the  most  profitable  part  of  a  a  great  railroad  from 
Memphis  to  the  Pacific  ocean,  its  situation  is  cer- 
tainly most  advantageous.  That  it  will  occupy 
that  position  in  the  Pacific  railway  soems,  by  the 
late  surveys  made  by  the  United  States,  and  by 
the  report  of  the  Secretary  of  War,  placed  almost 
beyond  doubt 

The  country  it  pierces,  from  Memphis  to  Little 
Rock,  wo  know  to  be  most  fertile,  both  for 
grains  and  cotton  ;  and,  when  tamed  by  the  hand 
of  improvement,  it  will  equal  in  beauty,  and  we 
doubt  not  in  salubrity,  any  part  of  our  great 
Southwest. 

Tho  route  of  the  road  has  been  established  on 
an  air-line,  direrging  from  it  only  to  cross  rivers 
at  proper  and  practicable  points,  and  exceeding 
an  air  line  in  length  less  than  one  mile  in  128 
miles. 

The  work  of  preparing  the  road-bed  was  com- 
menced in  November  last,  and  already  some  eigh- 
ty-five miles  of  it  are  under  contract,  in  the  hands 
of  experienced  contractors,  and  some  sixteen  or 
seventeen  miles  of  it  through  the  heavy  timbered 
land,  next  to  the  Mississippi  river  opposite  Mem- 
phis, are  ready  for  the  track.  The  whole  eighty- 
five  miles.under  the  contract,will  no  doubt  be  also 
ready,  so  that  if  the  iron  be  obtained  as  it  is  hoped 
in  about  one  year  from  now  the  cars  will  be  pass- 
ing over  it.  The  means  and  resources  of  the  com- 
pany are  most  ample,  so  much  so  indeed,  that  it 
is  confidently  believed,  with  usually  prosperous 


times,  and  a  proper  management,  they  will  be  al- 


together suiScicnt  to  build  and  finish  and  fully 
equip  the  line,  without  any  mortgage  debt,  or  any 
other  debt  whatever. 

This  is  probably  what  no  other  railroad  in 
America  has  done,  unless  it  be  the  Illinois  Cen- 
tral. 

The  Government  of  the  United  States,  by  an 
act  of  Congress  passed  in  1862,  donated  to  the 
line  the  public  lands  alongside  of  it  throughout 
its  whole  extent,  the  amount  of  3,840  acres  per 
mile.  This  gives  to  the  company  about  490,000 
acres  of  very  fertile  land. 

The  city  of  Memphis  has  Uken  $350,000  of 
stock,  and  the  city  of  Little  Rock  $100,000,  and 
each  of  said  cities  has  issued  an«l  delivered  its 
bonds  to  the  company  to  pay  for  its  subcription. 
In  addition  to  this,  individuals  have  taken,  and 
are  now  steadily  paying  up  under  calls  from  the 
company,  S480,0o!o  of  private  bonds. 

The  company  have  thought  is  best  not  to  sell 
any  of  their  donation  lands,  unless  at  fixed  and 
appraised  value,  until  the  road  is  done,  in  order 
that  they  may  realize  the  enhanced  price  which 
those  lands  will  then  sell  for ;  but  to  make  them 
aid  nevertheless  in  building  the  road,  by  mort- 
gaging them  to  Trustees  to  secure  bonds  to  be 
issued  on  their  value  and  credit,  and   to  raise 
money  by  selling  these  bonds.     In  such  issue  of 
bonds  they  limit  them  by  the  express  terms  of 
the  mortgage  to  about  $3  00  per  acre,  or  (if 
needed)  SI, 500 ,000;  although  the  lands  are  ap- 
praised by  judicious  men.  who  know  them  well, 
to  about  $5  50  per  acre  or  $2,600,000.     In  ac- 
cordance with  this  policy,  the  company  have  now 
isssued  $500,000  of  these  mortgage  land  bonds, 
bearing  7  per  cent,    interest,    payable   semi-an- 
nually in  New  York,  due  in  20  years;  and  have 
executed  the  mortgage   on  the  lands  to  secure 
them  to  the  Trustees,  Geo.  W.  Riggs,  Esq.,  of 
Washington  City  and  New  York,  Jas.  Elder,  Esq., 
President  of  the  Planters'  Bank,  Memphis,  and 
the  Hon.  £.  H.  English,  Chief  Justice  of  the  Su- 
preme Court  of  Arkansas,  gentlemen  of  integrity 
and    intelligence    unsurpassed    anywhere.     The 
mortgage  gives  the  power  to  these  Trustees  to 
sell  the  land,  or  any  of  it,  without  suit,  and  on 
mere  publication  in  the  newspapers,  to  pay  any 
interest  or  principal  of  the  bonds,  whenever  the 
same  may  be  unpaid  by  the  Railroad  Company. 
The  power  also  is  given  to  these  Trustees  joint- 
ly with  the  Directors  of  the  Company  to  control 
the  private  sales  of  the  lands,  and  to  appoint  all 
agents  for  that  purpose,  and  gives  to  the  Trustees 
sole  power  over  the  proceeds  of  the  sales,  and  re- 
quires them  to  fund  th«  money  to  pay  oflF  the 
bonds.     The  whole  system  perfectly   places  the 
land  and  its  revenue  in  the  hands  of  the  Trustees, 
for  the  sole  purpose  of  satisfying  the  bonds  so  is- 
sued.   The  present  issue  of  $500,000  is,  there- 
fore, only  at  the  rate  of  about  $1  00  per  acre. 

The  whole  cost  of  the  road  and  buildings,  with 
its  first  equipments,  will  be  about  $3,200,000,  or 
about  $26,000  per  mile.  The  company  are  now 
in  precisely  the  following  situation  : 

They  own,  free  and  clear,  without  cost, 
489,000  acres  of  land,  appraised  at 
$2,500,000,  but  the  appraisement 
which  they  themBclves,  with  a  de-  .  . 
sire  to  be  below  the  value  rather 
than  fully  up  to  it,  have  made,  re- 
duces the  amount  to  (at  $4.60  per 
acre) $2,194,000 

Slock  subscribed  by  the  city  of  Mem- 
phis       350,000 

Stock  subscribed  by  the  city  of  Little 
Rock 100,000 

Stock  subscribed  by  individuals 460,000 


the  valuation  of  the  lands  made  by  the  appraisers 
they  would  have  $406,000  to  add  to  the  above 
total,  or  some  $300,000  more  than  the  work  will 
cost. 

Such  is  the  situation  and  wealth  of  the  com- 
pany.     They  now  desire  to  purchase  their  rails, 
engines  and  equipments,  so  as  to  go  rapidly  to 
track-laying  during  the  coming  fall  and  wioter. 
For  that  purpose  they  have  sent  John  H.  Bradley, 
of  Indianapolis  (who  is  largely  interested  in  tho 
stock  of  the  road),  to  the  East,  with  authority 
and  directions  to  dispose  of  tho  above  namtd 
bonds  (if  he  can  advantageously  do  so),  and  to 
purchase  the  materials  referred  to. 
Mr.  Bradley   will   therefore   have   with 
him,  7  per  cent.  16  year  bonds  of  tho 
city  of  Little  Rock,  convertible $100,000 

6  per  cent.  30  year  bonds  of  the  city  of 
Memphis 350,000 

7  per  cent,  bonds  of  the  company,  issued 
on  the  land  mortgage  as  above — all 
payable,  principal  and  interest,  in  the 

city  of  New  York 600,000 

Total 1,...  ,..$960,000 

Certainly  there  can  be  no  better  securities  than 
these,  and  we  solicit  for  them  the  early  and  care- 
ful attention  of  capitalists.  Every  one  of  tht- 
above  bonds,  principal  and  interest,  will  be  paid 
as  it  falls  due,  and  no  bond  can  be  better  than 
that. 

Should  the  company  succeed  in  this  arrange- 
ment (and  we  can  hardly  doubt  it),  they  would 
have  ample  means  to  enable  the  contractors  to 
finish  86  miles  of  the  road  (which  they  can  do, 
they  sincerely  believe,  in  the  next  twelve  months), 
and  thus  the  company  would  then  be  the  owners 
of  85  miles  of  finished  railway,  and  of  all  the 
balance  of  their  lands,  over  one  dollar  per  acre, 
and  owe  but  $600,000  of  bonds;  and,  surely, 
that  would  be  a  most  enviable  position  for  any 
road. — Louisville  Journal. 


ud 


Total  resources $3,094,000 

ToUl  cost  of  road 3,200,000 


Needed  to  complete  it  only $106,000 

Thus  it  is  plain,  that,  at  the  present  low  and 
modest  valuation  of  their  lands,  they  would  whol- 
ly pay  for  their  road  except  $106,000,  and  what 
they  may  have  to  suffer  of  dlscouQki,  wbile,  at 


Report  of  the    BladUoii,   ludlauapolis 
Peru  Railroad  Co. 

From  the  Ist  January  to  the  4th  September, 
1864,  the  Madison  and  Indianapolis,  and  the  Peru 
and  Indianapolis  Railroads  were  operated,  pursu- 
ant to  the  contract  of  consolidation,  as  a  single 
organization,  under  the  name  and  style  of  the 
Madison  and  Indianapolis  and  Peru  Railroad  com- 
pany .^A  considerable  portion  of  the  original  stock- 
holders of  the  Peru  Company  having  become  dis- 
satisfied with  tho  arrangement,  took  measures  iQ 
the  latter  part  of  August  to  dissolve  the  consoli- 
dation, and  at  the  date  last  above  named  procur- 
ed a  decree  from  the  Marion  Circuit  Court  tem- 
porarily enjoining  the  Madison  Company  from  fur- 
ther operating  the  Peru  Road,  since  which  period 
the  roads  have  been  disconnected.  A  final  decree 
of  dissolution  will  be  rendered  at  the  ensuing  May 
Term  of  the  Court'  by  consent  of  both  parties  to 
the  contract,  provided  the  accounts  between  the 
two  companies  shall  be  equitably  and  fairly  ad- 
justed. 

The  receipts  upon  the  Peru  portion  of  tho  road, 
during  the  eight  months  of  consolidation,  on  care- 
ful examination,  were  found  to  amount  to  the 
sum  of  $63,076  82,  and  the  amount  claimed  to 
have  been  expended  for  the  benefit  of  tho  Peru 
Company  is  very  near  as  follows: 
For  construction  and  transportation. .  .$98,293  11 
Repairs  and  expenses  at  machine  shop 

at  North  Madison 3,821  66 

Same  at  Indianapolis 20,716  31 

Old  account  unsettled 11,800  21 


Total $140,131  23 

To  this  are  to  be  added  sundry  accounts  to  be 
apportioned  equitably  between  the  two  companies 
amounting  to  $37,869  29,  of  which  the  Peru  por- 
tion will  be  $17,136,making  a  total  charge  against 
that  company  of  $167,267  23,  and  showing  a  bal- 
ance in  favor  of  the  Madison  Company  of  $94,- 
190' 41.  How  much  of  this  sum  will  be  awarded 
on  trial,  will  depend  greatly  upon  the  ruling  of  the 
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Court,  but  tbe  greater  portion  of  the  amount  is 
undisputed,  or  will  be  sustained  by  competent 
testimony. 

Tbe  company  baving,  by  a  vote  of  its  Directors, 
pursuant  to  the  terms  of  consolidation,  adopted 
tbe  name  of  Madison,  Indianapolis  and  Peru  Rail- 
road Company,  is  still  known  as  such,  but  upon 
decree  of  the  Court,  will  assume  its  original  name 
and  re-i»sue  such  stock  as  has  been  delivered  to 
the  stockholders  under  the  consolidation. 

Tbe  business  of  tbe  year  1864  shows  as  follows: 

HFCEIPTS. 

From  freights  and  passengers $292,622  08 

"    transportation  of  hogs 29,652  97 

"    mail  service 6,618  57 

"    express 4,495  22 

"    Martinsville  and  Franklin  Road     11,322  82 


Transportation  proper 8348,71 1  66 

from  sales  of  real  estate 362  00 

"    rents 330  00 

"    woodsold 82100 

"    sales  of  Peru  lands 8,81  ;i  90 

Bills  discounted 10,000  00 

Net  proceeds  of  renewal  notes 89,411  84 


Miscellaneous  sources. 


12,470  00 


ToUl S416.309  40 


EXHENDITURES. 


Repaid  of  cars  and  machinery , 

Repairs  of  road 

RuDDing  expenses , 

Wood,  Oil,  &c 

Depot  expenses 

Salaries,  officers,  clerks  and  agents.. 

Books,  printing  and  stationery 

Stock  killed 

Loss  and  damage , 

Contingencies ; . .  , 

Taxes 

On  account  of  Peru  Road 

M.  and  I.  Railntad  old  debts 

Martinsville  and  Franklin  Railroad.. 

Columbus  acd  Shelby  Railroad 

Steamer  David  White 

Steamer  Alvin  Adams 

Chartered  steamers 

Bills  payable 

Interest 

Construction  machinery 

New  terminus 

Miscellaneous 


|i63,004  00 

41,726  58 

62,161  20 

30,336  47 

7,123  22 

21,920  17 

2,375  66 

4,875  07 

2,746  43 

1,099  15 

677 

54,112 

5,900 

7,572 

42,460  35 

2,958  66 

2,008  66 

2.197  67 

26,670  36 

11,130  60 

6,383  75 

4,781  81 

211  00 


03 
57 
68 
60 


Total .....S403,432  17 

It  will  be  seen  that  the  total  amount  of  receipts 
of  transportation  of  freights  and  pas- 
sengers is  stated  at $343,711  66 

From   which  deduct    re- 
ceipts of 

Peru  Road $54,831  10 

Martinsville  Road 11,322  82 

66,153  92 


Leaves  receipts  of  M.  &  I.  R.   R.  for 

the  year $277,557  74 

This  sum  also  includes  the  receipts  of  the  Co- 
lumbus and  Shelby  Road,  amounting  to  a  sum  not 
exceeding  $6,000. 

This  exhibit  also  shows  shows  the  amount  of 
current  expenses  and  repairs,  fuel,  salaries,  &c., 
to  be  unusually  large,  but  it  should  be  considered 
that  the  payments  include  a  large  amount  of  ar- 
rearages for  1863,  which  have  been  thrown  upon 
the  earnings  of  1854.  It  also  includes  an  amount 
in  the  neighborhood  of  $90,000,  over  and  above 
the  receipts  from  the  Peru  Road,  expended  for 
that  company  under  the  consolidatiou.  Making 
these  allowances,  the  current  expenses,  it  is  be- 
lieved, will  show  aa  favorably  as  any  prececding 
year. 

The  earnings  of  January,  February,  and  March 
of  tbe  current  year  amount  to  something  over 
$50,000,  and  may  be  •  stiraated  for  the  whole  year 
at  from  $225,0uO  to  $250,000.  As  the  large  por- 
tion of  these  earnings  is  derived  from  transporta- 
tion of  freight,  the  expenses  are  necessarily  much 


greater  than  on  a  passenger  road, and  are  estimated 
by  the  Superintendent  at  56  4-6  per  cent,  of  the 
total  receipts.  Thus,  on  a  total  earning  of  $250,- 
000  the  expenses  would  be  $142,000,  leaving  net 
receipts  $108,000,  applicable  to  payment  of  in- 
terest of  other  liabilities. 

FUNDED  DEBT. 

The  funded  debt  of  the  Road,  in  addition  to  the 
Capital  Stock,  $1,647,700,  is  as  follows: 

Fiist  Mortgage  Bonds,  7  per  cent $600,000 

Income  or  Second  Mortgage  Bonds,  7 

per  cent,  sold 266,000 

Domestic  Bonds 2,300 

Scrip   Dividend  of  Jan.,   1854,  6  per 

cent 131,816 


Total $1,000,116 

The  annual  interest  upon  which  is  $68,689  76. 

r.NFLSDED  OR  FLOATING   DEBT. 

This  debt  is  estimated  by  the  Secreta»"y,  from 
data  in  bis  possession,  as  follows : 

For  Columbus  and  Shelby  Road $126,144  39 

For  New  Terminus 11,366  63 

For  Machinery 22,684  92 

For  Miscellaneous  purposes 37,813  39 

For  Taxes  unpaid  for  1863-4 13,439  66 

For  advances  by  Winslow,  Lanier  & 

Co.,  for  Mortgage  Coupons,  &c. . . .  26,263  89 
For  Interest  on  fcicrip  dividend,  due 

Jan.,  1855 3,954  38 

For  Interest  on  Second    Mortgage, 

due  April,  1855 9,310  00 

For  Steamboat  debt 11,405  00 

For  Sundries  estimated 20,000  00 

For  Debt  to   State   $75,000,    State 

Stocks  at  85  per  cent 63,750  00 


Total $345,032  26 

Of  this  amount  there  is  in  suit  or  in  judgment 
the  sum  of  $56,073  21,  and  the  Directors  have 
individually  endorsed  the  sum  of  $47,076.  De- 
duct from  the  foregoing  statement  the  amounts 
assumed  for  the  Columbus  and  Shelby  Road,  and 
the  unfunded  debt  properly  chargeable  to  the 
Madison  Road  is  $209,623  98. 

Tbe  paper  of  the  company  has  also  been  issued 
for  liabilities  of  the  Peru  company  to  the  amount 
of  $42,450  13,  which  sum  will  be  paid  by  that 
company. 

The  company  owns  the  following 


MARTINSVILLE  AND  FRANKLIN  HOAP. 

This  road  is  still  operated  by  the  M.  &  I.  com- 
pany, and  its  business,  although  in  itself  of  small 
value,  adds  materially  to  the  business  of  ^hc  main 
line.  It  is  evident  that  the  road  cau  never  pay 
tbe  indebtedness  to  the  Madison  company,  and  as 
tbe  stock  is  offered  at  a  low  rate,  it  would  be 
sound  policy  in  the  company  to  purchase  it. 

NEW  TERMI.NL'S  AT  MADISON. 

The  total  expenditures  on  this  work 
to  1st  January,  1864,    amounted 

to $293,331  26 

Payments  since  made 4,(81  81 

AscerUined  debt  still  outstanding.  . .      11,366  63 


ASiSBTS. 

Mortgage  7  per  cent,  bonds  of  Mar- 
tinsville Co 

Income  bonds  of  same 

Debt  due  from  same,  say 

Mortgage  7  per  cent,  bonds  of  Rursh- 
villeCo 

Notes  and  Interest  of  same  compaEy. 
Do  Kuighstown  Co 

Plank  Road  and  Telegraph  stock .... 

Debt  of  Peru  Road,  estimated 

Value  of  Materials  of  Columbus  and 
Shelby  Road,  less  interest  of  City 
of  Madison 


330,000  00 

17,000  00 

2,500  00 

i;},ooo  00 

11,087  30 

15,190  26 

9,000  00 

90,000  00 


100,000  00 


Total $287,777  65 

No  portion  of  these  a.ssets  is  immediately  avail- 
able. 

COLCMBUS  AND  SHELBY  ROAD. 

This  Road  is  still  operated,  and  the  receipts  for 
1864  are  included  in  those  of  the  main  line.  The 
aggregate  earnings  could  not  have  exceeded  $6,- 
000,  while  the  expenses  of  eperation  were  not  less 
than  $4,000.  The  receipts  and  expenditures  for 
the  current  year  will  be  in  about  the  same  pro- 
portion, leaving  nothing  for  interest  upon  the  in- 
vestment, wear  of  machinery,  or  renewal  of  the 
road.  It  is  de.sirablo  that  the  available  material 
of  the  road,  aa  soon  as  it  can  be  controlled  by  the 
company,  should  be  converted  into  means  to  li- 
quidate its  indebtedness.  It  is  probably  now 
worth  about  $150,000.  The  road  probably  ab- 
stracts more  business  from  the  main  line  than  it 
adds  to  it. 


Total $309,479  70 

This  work  is  indefinitely  suspended. 

LINE   OF   STEAMERS. 

The  interest  of  the  company  in  the  steuners 
Wkit^  and  Adams  has  been  disposed  of  at  a  con- 
siderable loss,  but  it  was  regarded  as  the  better 
policy  to  sustain  the  loss  in  the  sale  of  the  boats, 
rather  than  to  run  them  at  a  ruinous  sacrifice. 

REPAIRS  OP  THE  ROAD. 

A  heavy  expenditure  will  be  required  to  put 
the  road  in  suitable  order  for  the  safe  transporta- 
tion of  freight  and  passengers.  The  new  iron  on 
hand,  and  that  derived  from  the  taking  up  of 
several  switches,  will  be  sufficient  to  put  the  track 
in  good  repair.  The  track  on  the  plane  requires 
re-laying,  and  several  miles  need  new  cross-ties 
and  ballasting.  Bridges  are  also  to  be  re-built  or 
repaired,  machinery  and  cars  renewed,  &.c.  These 
must  necessarily  absorb,  to  a  great  extent,  the  net 
earnings  of  the  current  year,  but  will  bo  made 
with  a  strict  eye  to  economy,  and  only  progressed 
with  as  the  means  of  the  company  will  admit.  It 
is  to  be  regretted  that,  in  the  days  of  its  prosper- 
ity, the  road,  its  rolling  stock,  and  machinery, 
were  permitted  to  run  down,  and  that  these  heavy 
burdens  are  thrown  upon  the  company  at  a  time 
when  their  diminished  revenues  can  least  afford 
the  expenditure.  It  must,  however,  bo  made,  or 
the  road  would  soon  be  unfit  and  unsafe  for  ser- 
vice. 

THE    state's    INTEREST. 

Application  was  made  by  the  undersigned,  to 
the  Legislature  at  its  late  session,  for  a  modifica- 
tion of  the  terms  of  purchase  of  the  Slate's  inter- 
est in  tbe  road  under  the  act  of  1852,  and  the  ro- 
suit  was  the  passage  of  an  act,  a  copy  of  which 
accompanies  this  report,  appointing  Commissioners 
with  full  powers  to  arrange  the  terms  of  a  com- 
promise for  the  debt,  and  to  release  and  convey 
such  interest  to  the  company.  These  Commission- 
ers met  on  the  10th  April,  and  on  full  examination 
of  all  matters  connected  with  the  road,  made 
their  award,  fjroviding  lor  the  release  of  all 
claims  ot  the  State  against  the  company  on  ac- 
count of  such  interest,  and  a  conveyance  of  said 
interest  to  the  company  for  tbe  sum  of  $75,000 
of  the  5  per  cent,  stocks  of  the  State  of  Indiana, 
deliverable  within  one  year  thereafter ;  tbe  com- 
peny  also  paying  the  State  the  sum  of  $400  for 
attorney's  fees.  A  copy  of  the  contract  enteied 
into  with  the  Commissioners  will  be  found  an- 
nexed. 

It  cannot  be  necessary  to  urge  upon  tbe  stock- 
holders the  propriety  of  accepting  these  reason- 
able and  liberal  terms,  and  thereby  releasing  tbe 
road  from  its  heaviest  responsibility.  The  sum 
saved  to  the  company  by  the  passage  of  this  Act, 
and  the  decision  of  the  Commissioners,  will  be  not 
far  from  $300,000. 

The  floating  debt  against  the  company,  on  its 
own  account,  and  for  tbe  Columbus  and  Shelby 
road,  is  not  only  a  source  of  great  annoyance  to  all 
connected  with  tbe  road,  bringing  it  and  them 
into  disrepute,  running  up  a  heavy  account  for 
costs  and  interest,  injuring  tbe  business  of  the 
road  by  engendering  hostility  on  the  part  of  cred- 
itors, but  must  inevitably  postpone  the  payment 
of  interest  upon  its  funded  debt  until  these  ar- 
rearages can  be  liquidated. 

These  demands  against  the  company  arc  of  such 
a  character  that  they  cannot  long  be  postponed, 
with  any  show  of  justice.    Many  of  tbe  creditors 
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are  in  absolute  uced  of  the  sums  due  them  fori 
their  daily  maintenance,  and  all  are  clamorous  for 
their  pay. 

To  meet  these  liabilities,  including  the  ttdjnst- 
ment  with  the  State,  will  require,  in  addition  to 
TV  hat  may  be  realized  from  the  Peru,  and  the  Co- 
lumbus and  Shelb}-  roads,  about  the  sum  of  S200,- 
000.  The  earnings  of  the  road  will  then  enable 
it  to  make  all  the  necesaary  repairs,  meet  its  in- 
terest promptly,  and  at  no  distant  day  to  reim- 
burse tlio  stockholders.  The  company  has  still 
S334,000  of  the  income  or  second  mortgage  bonds, 
from  which  this  sum  might  bo  realized,  and  which 
cannot  be  otherwise  tban  a  safc  investment. 

It  is  not  pretended  that,  with  the  powerful 
competition  of  parallel  roads  on  either  feidi-,  and 
with  so  large  a  stock  account,  the  road  can  ever 
regain  its  position  as  a  flrst-class  paying  invest- 
ment, but  with  prudent  management  it  is  believed 
that  it  may  be  so  far  recuperated,  as  to  make  its 
■took  of  fair  standing  among  Western  roads.  It 
already  does  a  heavy  local  business,  which  must 
for  the  future  iucrease,  rather  than  diminish. 
Respctfully  submitted, 

April  26tb,  1856.  E.  W.  H.  ELLIS,  Prest. 

Railroncl  Earningai 

VIRGINIA  AND  TENNKSSER  RAILROAD. 

Receipts  for  the  month  of  April,  1865. 
From  passengers,  mail   and  express 

freight $8,002  96 

From  freight 14,168  95 


Total $22,171  91 

— or  about   60  per   cent,   more   than   in  Apiil, 
1864. 

MICHIGAN  SOVTHERN  AND  NORTHERN  INDIANA    RAIii- 
ROAD. 

The  earnings  of  this  road  iu  April  WLTe..!»242,172 
April,  1854 109,833 


Increase ....5i72,339 

The  total  earnings  for  the  four  months  of  this 
year  have  been  : 

1855.  1864. 

January ^120,171  37  S88,325  82 

February 106,068  00  93,797  08 

March 196,077  00  149,586  94 

April 242,172  00  169,833  65 


\  Total S666,088  37         S601 ,642  09 

'[  Increase  in  1855 St63,645  38 

Equal  to  33  per  cent,  for  tlie  dullest  season  of 
the  year. 

CLEVEUANn  AND  TOLEDO   RAILROAD. 

The  receipts  in  April,  of  this  road  were  : 

April,  1855 tl00,378 

April,  1854 73,467 


Increase  in  1855 $26,911 

The  aggregate  for  the  four  mouibs  of  the  year 
is: 

1865 «397,067 

1864 229,720 


Increase $77,347 

i  OHIO  AND  PFNNSYLVANIA  RAILROAD. 

The  earnings  in  April,  1855,  were.... $103,648  51 
Earnings  in  April,  1854,  were 80,016  86 


Increase  29  per  cent S23,632  66 

For  the  first  four  months  of  1865 $841,308  33 

For  the  first  foar  mouths  of  1864 ....   282.311  45 


Increase  this  year  21  per  cent. .  $68,996  88 

'  Krle  Rallroail. 

This  company  have  already  made  payments  to 
the  Sinking  Fund  cre.-\ted  under  the  new  loan  to 
the  amount  of  $105,000,  and  have  purchased  and 
cancelled  bonds  to  the  amount  of  $121,000. 


Tbe  AmpricBn  RAilroad  Journal  $6  per  anuuni  in  ad- 
vacce.    AdvertiaiDg  per  ounum  $1126  per  lino. 

Railway  Map  of  tbe  United  States  showing  all  Uio  Kailwaj-H 
In  operatioD,  progrow  and  projected— on  rollers  $3— poi'ket 
edition,  by  mail,  $1. 

Johnson's  Rontea  to  the  Paciflc  with  Maps,  $1. 

I/yon's  Tablex  of  Excavations  and  ErabuJDkniciit«,  f  V6<>. 

A  copy  of  tbo  pocket  edition  of  our  new  Map,  corr<K:ti'd  to 
Ist  Januar}-,  will  be  given  to  each  new  Subxcriber  and  to  each 
of  tho  others  who  have  paid  up  to  Jan'y  Ist,  1856  ;  a'.fo  to 
those  who  have  not  yet  paid,  as  fcst  as  thoy  pay  up. 

Fletue  address    AMEBICAN  RAILROAD  JOURNAL, 
Oflico  9  Spruce  st.,  Ncto  York. 

Our  ilnbMribefs  tn  Oreat  Britain  entitled  to  Mni^s  wiD  o'>taio 
hem  by  calling  on  our  Agents,  Messrs.  Aloar  &  Stkhet, 
11  Clements  I^ane,  Lombard  st,  London,  who  also  have  them 
for  sale. 

The  pocket  edition  of  our  Railway  Map  may  aUo  be  found 
at  the  otHce  of  Mr.  Taos.  M.  Gash,  No.  80  South  4tli  st.,  Thila- 
delphia  at  tho  book  store  of  Mewrs.  Tatlor  fc  M  Arar,  Wash- 
ington, D.  0.,  and  Idb  &  DtrrTOK,  Boston. 
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Dayton  and  Cincinnati  Railroad. 

At  the  Annual  Meeting  of  this  company,  on  the 
24th  nit.,  an  address  to  the  stockholders  was  de- 
livered by  the  President,  Mr.  Chas.  Reemelin,  set- 
ting forth  the  condition  of  the  work,  and  the  pro- 
per steps  to  be  taken  for  carrying  it  through.  It 
will  be  recollected  that  the  tunnel  is  a  very  little 
over  10,000  feet  long;  that  1,600  feet  are  com- 
pleted, and  3,700  in  various  stages  of  progress, 
leaving  about  4,800  feet  retnaining  to  be  cxcavat* 
ed.  On  the  work  of  construction  proper,  then 
have  been  expended  searly  $800,000,  only  about 
$20,000  of  which  have  been  spent  on  that  part  of 
tbo  road-bed  beyond  the  tunnel — a  space  of  over 
fifty  miles.  The  question  is,  How  are  means  to 
be  raised  for  the  completion  of  tho  undertaking  1 
The  stock  subscribed  and  not  yet  paid  in  ($230,- 
000)  is  insufficient  either  to  complete  the  tunnel 
or  prepare  the  remainder  of  the  line  for  the  super- 
structure ;  besides  which  it  comes  in  so  slowly 
35,000  per  month)  that  the  work  must  necessarily 
remain  uncompleted  for  several  years —  a  result 
of  the  most  serious  character  to  the  stockholders. 
To  the  suggestion  of  an  issue  of  bonds  to  tho  ex- 
tent of  $760,000,  the  amount  now  authorized  by 
the  charter,  Mr.  R.,  and  we  think  very  justly,  ob- 
jects that  while  the  basis  upon  which  these  arc  is- 
sued is  80  small,  such  securities  could  not  prob- 
ably be  sold  except  at  a  loss  of,  say  $250,000. 
Such  a  course,  he  considers,  would  be  so  injuri- 
ous to  the  company's  interests  that  it  should  not 
by  any  means  be  resorted  to  in  their  present  cir- 
cumstances. The  method  proposed  for  their  re- 
lief is  to  increase  their  stock  subscriptions  from  a 
quarter  of  a  million  to  $280,000,  payable  in  eight 
semi-annual  instalments,  tho  subscription  being 
made  contingent  upon  the  company's  issuing 
$1,000,000  of  seven  per  cent,  bonds  at  par.  If 
the  latter  cannot  be  accomplished,  of  which  Mr. 
R.  thinks  there  is  no  reasonable  doubt,  the  sub- 
scription to  this  increase  would  be  null.  The 
available  means  on  hand..  $200,000,  with  the  pro- 
ceeds of  the  above  stock  and  bond  issues,  would 
amount  to  over  a  million  and  a  quarter  dollars,  a 
sum  considered  sufficiently  large  to  complete  the 
tunnel  and  prepare  the  road  to  Dayton  for  the 
iron,  besides  paying  to  the  bondholders  their  in- 
terest for  the  first  three  years  after  completion. 
From  the  net  earnings  of  tbo  road  during  this 


period  Mr.  R.  is  confident  more  than  enough 
would  be  realized  to  pay  for  the  iron  which  could 
be  had  on  short  credit,  thus  leaving  the  work  at 
the  clo.so  of  that  period  with  a  debt  of  only  $1,- 
000,000  on  an  outlay  of  three  times  that  amount. 
Tho  statement  has  the  appearance  of  candor ; 
and  we  certainly  much  prefer  to  see  such  questions 
submitted  to  tho  stockholders  f(>r  their  considera- 
tion, to  the  ordinary  practice  of  "going  it  hliiid'' 
on  such  occasions.  Tho  ^vork  will  probably  rf»at 
more  than  the  present  estimates,  and  it  may  be 
some  time  longer  before  it  will  begin  to  pay  divid- 
ends ;  but  the  above  looks  about  the  most  feasible 
plan  we  know  of  to  complete  tho  work.  A  largo 
sum  has  already  been  spent,  and  the  shareholders 
must  make  up  their  mind.-;  either  to  lose  that,  or 
make  a  longer  and  stronger  pull  for  its  completion. 
At  the  meeting,  resolutions  strongly  in  favor  of 
the  above  measure  were  adopted. 

Brass  AVurlc. 

We  call  attention  to  the  advertisement  of  Messrs. 
McNab  &  Carr  which  appears  in  the  present 
number  of  the  Joubnai-.  These  gentlemen,  it  will 
be  seen,  manufacture  all  sorts  of  Brass  work  suit- 
able for  Locomotives  and  other  descriptions  of 
Steam  Engines.  After  the  partial  stagnation  of 
bnsiui'ss  through  which  wc  have  just  passed,  we 
doubt  not  these  gentlemen  will  bo  well  patronized, 
as  soon  as  thoy  are  sufficiently  known.  They  are 
practical  mechanics,  and  men  of  skill  and  integri- 
ty. We  feel  gratified  in  introducing  them  to  the 
notice  of  our  readers,  and  the  patronage  of  rail- 
road men  in  general.  Their  place  of  business  is 
133  Mercer  street. 

Kvansville,  Inianapolis  and  Cleveland 
Straight  l^lne  nailrond. 

Mr.  Smith  m.ike8  a  feeble  attempt  to  reply  to 
our  article  in  the  Journai-  of  the  21st  ult.  Instead 
of  meeting  our  charges  which,  if  true,  disgrace 
him  forever,  he  cunningly  seeks  to  divert  atten- 
tion, by  making  a  great  noise  about  matters 
which  are  only  collateral  to  the  real  issue.  He 
does  not  deny  that  he  let  his  road  at  twice  his  es- 
timate of  its  cost,  and  after  actual  surveys  had 
reduced  this  estimate  50  jier  cent.!  Hn  does  not 
deny  that  he  threatened  the  stock  of  a  road  which 
ho  was  instrumental  in  building  should  come 
down  to  60  cents  on  the  dollar !  Ue  does  jiot  deny 
that  he  gloats  over  the  fact  that  it  has  fallen  to 
the  above  figures,  partly  through  his  eflbrts.  He 
does  not  deny  that  ho  organized  a  company,  tho 
express  object  of  which  was  to  build  a  new  road 
between  the  termini  of  tho  old  one,  8  miles 
shorter,  and  which,  if  built,  would  destroy  a  work 
into  which  he  had  induced  the  public  to  invest,  on 
tho  ground  that  it  was  the  best  route  for  the 
road !  Ho  does  not  deny  that  ho  used  his  position 
in  the  Bollefontaine  road  for  the  advancement  of 
his  own  selfish  interests !  Deny  these  damning 
charges  before  your  own  neighbors  if  you  dare, 
Mr.  Smith  !  As  long  as  you  leave  them  unrefute<l, 
consider  yourself  as  you  are,  unworthy  of  confid- 
ence or  trtist. 

We  do  not  wonder  at  Mr.  Smith's  anxiety  to  get 
rid  of  the  charge  that  he  started  with  a  determi- 
nation of  building  a  road  between  Indianapolis 
and  Union.  Imagine  him  to  come  East  for  money, 
and  to  be  answered  :  "Sir,  are  you  the  man  that 
sought  to  destroy  a  road,  into  which  you  persuaded 
me  to  invest  on  the  ground  that  it  was  located  on 
tlic  iMjst  route  1"    Such  a  reply  we  can  well  con- 
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ceive  would  be  too  much  even  for  Mr.  Smilb's 
brazen  impudence.  To  get  out  of  this  dilemma, 
be  now  pretends  that  his  object  was  to  correct  a 
fault  of  gauge ;  and  that  this  being  corrccttd,  he 
formally  abandoned,  about  a  year  ago  his  pro- 
ject between  Indianapolis  and  Union  ! 

Mark  how  simple  a  tale  6hall  pot  down  thia  eilly 
falsehood.  '  ■  =    -V.>- 

The  two  Bellefontaine  roads  are  complements 
of  one  line,  and  of  course  should  have  an  uniform 
gauge.  The  Ohio  i>art  of  the  line  took,  as  a  mat- 
ter of  necessity,  the  Ohio,  or  the  4  feet  10  in 
gauge.  Under  Mr.Smilh's  presidency,  the  Indiana 
adopted  the  4  feet  8>^  in.  gauge.  It  was  to  cor- 
rect this  wrong,  he  tells  us,  that  was  the  object  of 
his  new  project  between  Indianapolis  and  Union. 

His  reasons  for  committing  the  original  wrone 
we  leave  the  reader  to  infer  from  the  facts  of  the 
case.  The  adoption  of  the  Indiana  gauge  he  knew 
would  make  a  break  at  Union.  Such  a  break 
would  put  the  public  to  a  great  dc.il  of  cost  and 
trouble,  and  would  give  employment  to  a  large 
number  of  hands  to  assist  in  the  necessary  trans- 
feis  of  persons  and  proporiy.  To  shelter  these 
people,  a  large  number  of  buildings  would  be  re- 
quired. These  would  form  the  nucleus  for  others; 
and  quite  a  village  would  spring  up — a  sort  of  a 
fungus  growing  out  of  an  obstructed  commerce. 
Mr.  Smith  informed  himself  in  advance  of  the 
probable  point  of  intersection  of  the  two  roads, 
made  a  purchase  of  a  large  tract  at  low  cost,  and 
made  a  large  sum  by  his  superior  means  of  infor- 
mation and  cunning.  Wo  well  recollect  bis  brag- 
ging to  us,  how  he  got  start  of  other  parties  who 
were  in  pursuit  of  the  same  purchase.  Well,  after 
bo  had  got  these  matters  fixed  to  his  mind,  he 
went  to  work  to  clinch  the  nail,  to  peri)etuate  the 
mischief  he  had  committed.  He,  as  President  of 
the  Indianapolis  and  Bellefontaine  company,  enter- 
ed into  a  stipulation  with  the  Colambus,  Piqua 
and  Indiana  railroad  company  for  the  mainteuauce 
of  a  common  4  feet  8i  in.  gauge.  This  last  named 
road  is  not  yet  completed,  and  the  two  had  hardly 
an  interest  in  common,  while  the  two  Bellefon- 
taine roads  are  parts  ol  one  Hue.  When  these 
roads  were  opened,  it  was  found  that  the  diflcr- 
ence  of  gauges,  resulted  in  a  serious  loss.  An  at- 
tempt was  made  to  change  that  of  the  Indiana 
line,  which  Mr.  Smith  resisted  to  the  utmost  of 
his  power.  The  very  thing  which,  he  note  professes 
satisfied  him,  had  his  most  vindictive  opposition. 
The  change  could  only  be  effected  by  the  payment 
of  a  large  sum  by  the  roads  interested.  Yet  in 
the  face  of  all  these  facts,  Mr.  Smith  has  the  im- 
pudence to  tell  us  that  the  only  object  of  his  pro- 
posed road  was  the  correction  of  a  wrong  which 
he  did  all  in  his  power  to  perpetuate  !  What 
depth  of  degradation  is  not  this  liian  capable  of 
It  is  a  saying  that  a  certain  class  of  men  have 
need  of  good  memories.  If  Mr.  Smith  does  not 
belong  to  this  class,  there  is  no  truth  in  the  adage. 

The  fact  is,  the  project  of  a  new  road  between 
Indianapolis  and  Union  owes  its  origin  to  a  spirit 
of  malignant  revenge  which  is  Mr.  Smith's  distin- 
guishing characteristic.  He  was  forced  to  leave 
the  Indianapolis  and  Bellefontaine  road.  From 
that  moment  the  road  and  its  managers  have  been 
the  objects  of  his  constant  abuse  and  vituperation. 
To  wreak  his  vengeance  upon  them  was  the  lead- 
ing object  of  his  new  project.  He  soon  found, 
however,  he  could  not  carry  it  out.     Every  body 


denounced  it.  The  instant  he  unfolded  it  to  us 
we  plainly  told  him,  we  would  hear  nothing  of  a 
new  road  between  Indianapolis  and  Union.  With 
the  instinctive  cunning  he  possesses,  he  gradual!} 
hauled  iu  his  hnins.  He  did  not  want  to  weaken 
himself  for  that  part  of  Ms  road  below  Indiana- 
polis ;  so  after  biing  defeated  in  resisting  thr 
change  of  gauge  by  the  Indianapolis  and  Belle- 
fontaine road,  he  seized  hold  of  this  change  as  a 
means  for  effecting  a  part  of  his  project.  The 
whole  excuse  was  a  mere  subterfuge.  He  wanted 
something,  and  seized  the  one  that  came  first  to 
hand.  His  earlier  reports  never  suggest  the  dif- 
ference of  gauge  as  a  reason  for  a  second  road. 
Mr.  Smith  fonud  his  new  project  did  not  take,  so 
be  backed  out  the  best  way  he  could.  But  if 
anybody  believes  that  he  is  doing  anything  more 
than  masking  his  original  design,  he  is  greatly 
mistaken.  Let  Mr.  Smith  get  the  power  and  he 
would  instantly  ruin,  as  he  has  proposed,  a  work 
in  which  millions  have  been  invested  upon  the 
credit  attached  to  his  representations. 

Mr.  Smith  states  that  the  charter  of  the  road 
compelled  him  to  touch  Anderson,  Pendleton, 
Vluucie  and  Winchester.  Col.  Morris,  the  Engineer 
of  the  road  also  states  that  he  made  the  best  lo- 
cation he  could  within  the  charter.  Admitted, 
and  what  does  it  all  prove  ?  Will  Col.  Morris 
state  that  in  his  opinion  Mr.  Smith  did  not  use 
bis  position  in  the  company  to  further  his  own 
private  interests  1  Will  Mr.  Smith  deny  this'? 
This  was  the  gist  of  our  charge.  Let  him  purge 
himself  of  this,  which  he  dare  not  do,  and  then 
we  will  confess  we  were  mistaken. 

Mr.  Smith  has  s;raduairy  worked  himself  up  to 
the  as.scrtion  that  we  arc|,offended  with  him,  be- 
cause he  would  not  unite  in  the  effort  to  remove 
the  duty  from  railroad  iron.  All  our  agency  in 
the  matter  was  .as  a  member  of  a  committee  to 
secure  the  co  operation  of  railroad  companies.  In 
acting  in  this  capacity,  we  caused  circulars  to  be 
sent  to  all  railroad  companies  supposed  to  be  in- 
terested. We  presume  a  circular  was  sent  to  Mr. 
Smith  among  others.  Wo  may  have  spoken  to 
him  upon  the  subject,  but  we  do  not  recollect  of 
having  done  so.  But  that  he  refused  to  act  with 
the  other  companies,  and  that  we  made  such  re- 
fusal the  grounds  of  hostility  against  him  is  ut- 
terly untrue  and  he  knows  it.  He  never  met  us 
on  more  friendly  terms  than  he  did  for  nearly  a 
year  after  he  received  the  committee's  circular. 
The  thought  never  entered  his  head  till  after  the 
commencement  of  the  recent  controversy. 

The  public  do  not  need  the  kind  offices  of  such 
men.  They  do  not  want  to  entrust  their  inter- 
ests to  persons  whose  treacherous  and  ungovern- 
able natures  will  lead  them,  upon  every  frivolous 
pretext,  to  destroy  the  works  once  committed  to 
their  charge.  So  far  as  we  can  help  it,  we  do  not 
intend  they  shall  be.  Our  course  toward  Mr. 
Smith  for  the  whole  period  of  our  acquaintance 
has  been  entirely  frank  and  honorable.  He  has 
always  known  what  we  thoagtit  of  his  road.  We 
remonstrated  with  him  at  an  early  day  against 
its  attempted  construction.  We  stated  to  Mr. 
Carpenter  what  would  be  our  course,  if  he  at- 
tempted to  sell  tlie  real  estate  bonds  of  the  com- 
pany at  the  East.  If  Mr.  Smith  chooses  to  give 
the  controversy  ihe  air  of  a  personal  quarrel,  he 
Is  perfectly  free  to  do  so.  Our  articles  have  had 
one  good  etlect,  that  of  bringing  him  out  before 


the  public  in  bis  true  character.  He  will  be  im- 
potent for  uilsuhicf  as  soon  as  he  is  as  well  known 
abroad  as  he  is  at  home. 


Opening  oftbe  Sit*  AIary>»  Ship  Canal. 

We  understand  that  this  woik  has  been  open 
Awcti  the  I8th  ult.,  the  excavation  work  having 
been  finished  and  the  water  let  iu  some  few  days 
previous.  In  consequence,  ves^s  can  now  pass 
from  the  head  of  Lake  Superior  to  the  Atlantic 
Ocean.  The  completion  of  this  work  will  open  up 
one  of  the  finest  fields  for  indnitry  and  enterpnze 
in  the  world,  and  must  attract  rapidly  both  from 
this  country  and  Europe  the  necessary  capital  and 
skill  to  develop  the  resources  of  a  region  unsur- 
passed in  its  mineral  wealth,  its  healtbfulncss  and 
beauty,  and  its  future  pros|)ects  of  greatness. 

The  work  was  commenced  on  the  bih  of  June 
1853,  and  finished  on   the  8th  of  April,  18o5,  re- 
quiring for  its  construction  exactly  one  year  abd 
ten  months. 


MilwKiikee  and    Mississippi  Kaiiroaa. 

This  road  was  chartered  in  1847,  under  the 
name  of  the  "Milwaukee  and  Waukesha  Railrotd 
with  a  capiUl  stock  of  S100,000,  which  might  be 
increased  to  S300,000,in  shares  of  ;$50  each.  The 
number  of  their  Directors  was  fixed  at  nine,  on 
whom  was  conferred  the  usual] towers'.  The  road 
was  to  extend  from  the  "  city  of  Milwaukee  to 
such  eligible  point  in  the  village  of  Prairiville, 
Waukesha,  county,"  as  should  be  determined  on 
by  the  stockholders  ;  to  Ijo  commenct^  in  three, 
and  finished  within  fhe  years.  Fates  of  far«  aiid 
dividends  were  left  optional.  The  charter  was 
made  perpetual. 

In  the  Legislative  Session  of  the  following  year 
an  amendment  was  adopted,  authorizing  the  com- 
panj-  to  extend  the  road  "from  the  vil'ago  of 
Waukesha  to  such  point  iu  the  village  of  Madison 
in  the  county  of  Dane,  and  thence  west  to  such 
point  on  the  Miss,  river,  iu  Grant  county,  as  the 
company  might  select ;  giving  them  at  the  same 
time  the  right  to  Increase  their  capital  to  $3,000,- 
000. 

In  1850,  the  name  of  the  company  tvas  changed 
to  that  which  they  now  bear;  and  their  afiairs  ap- 
pointed to  be  managed  by  a  Board  of  Directois 
consisting  of  "not  less  than  nine,  uor  more  than 
fifteen"  of  the  shareholders. 

The  entire  length  of  the  road  is  about  200  miles 
in  four  divisions — the  first  extending  to  Milwau- 
kee to  Whitewater ;  the  second  to  Madison,  the 
capital  of  the  State ;  the  third  to  the  Wisconsin  ; 
and  the  fourth  to  the  Mississippi.  Each  of  these 
is  about  60  miles  long.  The  general  direction  of 
the  route  is  due  west  from  Milwaukee.  For  the 
firit  20  miles,  however,frequeut  curves  occur  on  the 
line.  At  Milton,  62  miles  west  of  Milwaukee,  in 
consequence  of  a  high  range  of  prairie  land  ob- 
structing the  direct  course,  a  considerable  varia- 
tion has  to  be  made  from  the  direct  line.  From 
Milton  to  Madison,  the  route  is  generally  to  the 
North-west,  up  the  valley  of  the  Catfish  creek, 
which  is  the  outlet  for  the  lakes  amidst  which 
Madison  is  situated.  West  of  this  place,the  line  as 
projected  proceeds  by  the  valley  of  Black  Earth 
Creek  to  the  Wi.sconsin,  which  it  follows  nearly  to 
its  mouth,  crossing  the  r'ver  some  distance  above 
Prairie  dn  Chien  its  M-estem  terminus.  The  great- 
er part  of  the  line  is  remarkably  favorable  for 
construction.    The  Rock  and  Wisconsin  rivers  are 
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the  only  streams  of  any  magnitudti  requiring  to 
bo  crossed.  The  highest  point  ot  elevation  is  only 
about  300  feet  above  Lake  Michigan.  The  gauge 
of  the  road  is  sis  fest. 

Subscriptions  to  the  stock  were  commenced  on 
the  7th  of  February,  1849 ;  and  on  the  10th  of 
May  following,  the  company  were  organized  by 
the  appointujcrit  of  Byron  Kilbourn  as  President 
and  Chief  Eugirn^er.  The  surveys  between  Mil- 
wauket-e  aud  VVaukes))a  were  begun  early  in  June 
ftud  showed  very  farorabk;  reeultfl,  as  to  gradua- 
tion and  curvature,  "not  a  deep  cut,  nor  high  em- 
bankment, not  a  yard  of  rock  excavation,  but 
few  bridges,  and  these  of  small  dimensions  occur- 
ing."  The  maximum  grade  ascending  eastward 
was  only  six,  and  to  the  westward  twenty-five  feet 
per  mile.  Few  of  Uiu  curves  had  less  than  3,0C0 
feet  radius.  The  work  of  clearing,  grading,  and 
bridging,  this  part  of  the  road  was  put  under  con- 
tract on  the  28th  Sept  following.  Some  progresi 
was  made  in  these,  and  also  in  making  surveys  on 
other  parts  of  the  line  during  the  year. 

In  1849,  the  city  of  Milwaukee  voted  a  sub- 
scription to  the  road  of  SIOO.OOO,  of  which  S16,- 
000  were  made  payable  in  cash,  and  584,000  in 
bonds.  This  amount  was  further  increased,  in 
the  following  year,  to  S260,000  in  all,  and  payable 
with  interest  at  10  per  cent,  per  annum,  in  ten 
years.  In  both  cases,  the  Railroad  Company  hav- 
ing offered  to  guarantee  the  payment  of  the  in- 
terest, the  proposition  was  accepted  by  the  city 
authorities,  aed  provision  made  by  the  latter  to 
provide  means  for  the  redemption  of  the  principal 
at  its  maturity. 

A  statement  of  the  aflairs  of  the  railroad  com^ 
pany  made  in  July,  1850,  showed  their  resources 
at  the  time  to  be: 

Individual  subscriptionN,  payable  on  re- 
quisition  $434,100 

Individual    subscriptions,    payable    by 

mortgages 307.800 

City  of  Milwaukee  subscriptions  payable 

in  cash '  . . . .      16,000 

City  of  Milwaukee  subscriptions  payable 

by  loan 234,000 


Total S991,900 

Of  these  there  had  been  paid  in- 
Individual  stockholders  in  cash 50,872 

do.        do.     in  mortgages 307,800 

City  subscription  in  cash 10,800 

do.        do.    in  bonds 84,000 


Total S453,472 

The  expenditure  at  same  date,  for  all  purposes 
amounted  to  $53,525,  of  which  $31,197  were  for 
construction. 

The  first  ten  miles  of  the  road  were  put  in  oper- 
ation in  December,  1860 ;  and  in  February  fol- 
lowing, the  remainder  of  the  distance  to  Wauke- 
sha was  opened.  From  this  point  to  Eagle,  17 
miles,  the  road  was  opened  the  following  Fall. 

Some  changes  in  the  officers  of  the  company 
were  made  at  the  annual  meeting  held  in  1861. — 
Mr.  Kilbourn  having  issued  stock  to  a  large 
amount,  not  sanctioned  by  the  Board,  was  suc- 
ceeded in  the  oflBce  of  President  by  Mr.  John 
Catlin,  and  in  that  of  Chief  Engineer  by  Mr.  Ed- 
ward Brodbead.  The  stock  thus  issued  was  sub- 
sequently surrendered  to  the  company. 

That  pait  of  the  road  between  Eagle  and  Rock 
river,  a  distance  of  i>i  miles,  wa.s  put  under  con- 
tract the  same  year  at  ;$12,000  per  mile;  the  com- 
pany furnishing  the  right  of  way,  motive  power, 


and  gravel  banks.  The  agreement  required  the 
whole  of  this  to  be  completed  by  the  1st  Novem- 
ber, 1852. 

Stations,  depots,  and  shops  were  erected  th« 
same  year  at  Milwaukee,  Waukesha,  and  other 
places  along  the  line 

The  earnings  of  that  part  of  the  road  opened 
were,  in  1851.  S14,514.  The  expenditures  for  all 
purposes,  at  the  close  of  the  same  year,had  reach- 
ed S675,753.  The  estimated  cost  of  construction 
to  Rock  river,  was  81,250,000,  or  S18;000  per 
mile.  This  included  much  more  ample  buildings 
and  equipment  than  had  gone  into  the  first  esti- 
mates, and  a  T  rail  of  60  lbs,  per  yard,  laid  in  the 
most  substantial  manner.  •-. 

In  June,  the  Directors  executed  a  mortgage  of 
$600,000  in  eight  per  cent,  convertible  bonds,  re- 
deemable in  1862,  on  the  first  70  miles  of  the 
road.  This  was  designed  not  only  to  complete 
the  work  to  that  point ;  but  to  cancel  a  previous 
issue  of  S150,000  on  the  first  twenty  miles  of  the 
road,  making  the  latter  a  first  mortgage  on  the 
whole  line.  This  issue  was  mostly  sold  at  satis' 
factory  rates,  at  an  early  day. 

The  surveys  from  Rock  river  to  Madison,  and 
thence  to  Arena  in  the  valley  of  the  Wisconsin, 
showed  equally  favorable  routes  to  that  part  then 
under  contract,  the  highest  grade  not  exceeding 
34.3  feet  to  the  mile,  of  which  there  were  less 
than  two  miles ;  whilst  the  greater  part  of  the 
line  was  found  to  be  neirly  level  and  unusually 
direct.  The  estimated  cost  of  construction  from 
Rock  river  to  Madison  was,  for  all  purposes,  $16,- 
000 ;  and  from  Madison  to  Prairie  du  Chicn  $14,- 
000  per  mile, 

The  road  was  opened  to  Whitowater,  50  miles, 
on  the  24th  September,  and  to  Milton,  62  miles 
west  of  Milwaukee,  on  the  1st  of  December  ;  and 
a  connection  formed  with  the  village  of  Janesville 
early  in  the  following  month,  by  a  branch  line  of 
eight  miles,  constructed  uuder  the  charter  of  the 
Southern  Wisconsin  railroad  company,  but  leased 
for  fifteen  years  by  the  Milwaukee  and  Mississippi 
company,  with  the  right  to  renew  the  same  for  fif- 
tee  years  more,  or  have  it  merged  into  the  latter 
concern.  The  cost  of  this  branch  was  $98,968. 
The  earnings  of  the  road  for  the  year  ending 
3l8t  December,  1862,  were  $76,340 ;  and  the  ex- 
penses $32,858 ;  leaving  as  net  gain  $42,482,  or 
56^4  P®*"  cent,  of  the  gross  receipts.  The  amount 
expended  during   the  year  on  construction  was 


grade  did  not  exceed  ten  feet.  Additional  build- 
ings at  Milwaukee,  Madison,  and  other  points 
were  erected  and  a  large  amount  of  motive  power 
and  rolling  stock  added  to  that  already  in  the 
company's  possession. 

In  the  early  part  of  the  year,  a  proposition  was 
received  to  construct  the  remau  der  of  the  road, 
from  Madison  to  the  Mississippi,  for  $25,000  per 
mile,  including  iron,  and  an  expenditure  of  over 
$300,000  for  buildings  and  equipment ;  the  party 
ofiering  to  receive  payment— one-half  in  stock 
and  the  balance  in  the  company's  bonds  bearicg 
eight  per  cent.and  agreeing  to  complete  the  work 
by  the  Ist  of  January  1861.  Although  the  price 
was  considered  high,  yet  the  managers  agreed  to 
accept  it  on  the  terms  ofiered ;  and  an  agree- 
ment was  accordingly  entered  into ;  but  in  conse- 
quence of  the  pressure  of  the  times,  the  eontrac- 
tor  was  unable  to  perform  his  ptrt  of  the  engage- 
ment  and  the  contract  had  to  be  cancelled. 

In  the  latter  part  of  May,  the  Directors  issued 
eight  per  cent,  convertible  bonds,  to  the  amount 
of  $660,000,  redeemable  in  1863,  on  the  Janesville 
branch  and  that  part  of  the  road  between  the 
Rock  and  Wisconsin  rivers.  Of  these  about  $100,- 
000  had  been  sold  at  the  end  of  the  year. 

The  earnings  of  the  road  for  the  year  ending 
31st  December,  1853,  were  $221,455,  and  the  or- 
dinary expenditure  $87,115,  leaving  as  net  gains 
$134,340.  Out  of  this  the  sum  of  $58,200  was 
paid  as  interest  on  bonds.  The  managers  declar- 
ed a  stock  dividend  of  ten  per  cent,  for  the  year. 
The  road  from  Rock  river  to  Stoughton  was 
opened,  on  the  2nd  January,  1864  ;  and  the  re- 
mainder of  the  second  division  to  Madison  by  the 
24tb  of  May  following.  A  consolidation  was  also 
effected  with  the  Janesville  branch  shortly  after- 
wards. 

In  March,  the  Board  of  Directors  authorized  an 
issue  of  construction  bonds  to  the  amount  of  $500,- 
000,  bearing  interest  at  seven  per  cent,  per  annum 
and  redeemable  in  1859.  Of  these  there  were 
sold  up  to  31st  December  last  $340,500.  These 
bonds  were  made  convertible. 

The  principal  progress  made  during  the  year 
has  been  west  of  Madison.  On  the  remainder  of 
the  line,  the  road  has  been  located,  the  right  of 
way  and  depot  grounds  secured.and  about  $100,000 
spent  in  grading,  masonry,  ties,  &c.  The  esti- 
mated amount  required  to  complete  it  to  the  Wis- 
consin, 35  miles,  is  $459,823,  or  $13,000  per  mile. 


$555,990;  total  expenditure  $1,167,787,  or  $19^.  jThe  expenditure  for  all  purposes  exceeded  one  mil 


494  per  mile. 
The  General  Account  of  the  company  showed 
their  liabilities  at  the  end  of  the  year  to  stand 
thus : 

Stock $1,067,900 

Bonds — ten  i)er  ct.  outstanding 74,000 

Bonds — eight  per  ct.  sold  and  excbang 

ed 492,000 

Income  account,  balance 43,096 

Floating  debt 86,767 


Total $1,763,703 

Twenty-five  miles  of  the  third  division,  in  the 
valley  of  Black  Earth  Creek,  were  located  and 
sub-let  in  the  latter  part  of  August,  1853.  The 
surveys  of  the  remaining  part  of  the  line  were  com- 
pleted before  the  close  of  the  same  year,  the  re- 
sults showing  that  on  the  entire  third  and  fourth 


lion  of  dollars. 

The  receipts  of  the  eotopany  for  1854  were  as 
follows  ; 

From  passengers $150,628  60 

"      freight 814,422  59 


divisions,  no  grades  of  over   22  feet  occurred 

while  on  90  miles  of  the  distance,  the  steepestlpropriated  to  a  renewal  fund 


Total $465,051  19 

Of  this  $8,186  41  were  received  on  construction 
account,  making  the  actual  earnings  $456,864  78. 
The  ordinary  expenses  for  the  same  period  were 
$149,232  37,  leaving  $307,632  91  as  ntt  gains.— 
It  will  be  seen  that  both  the  gross  and  net  earn- 
ings show  an  increase  of  over  one  hundred  per 
cent,  over  those  of  1853.  After  paying  interest 
$141,331  07,  there  remained  $166,281  34  applic- 
able to  dividends.  Tlie  whole  of  this,  however 
having  been  spent  ou  conslructiou,  a  divideud  of 
fifteen  per  cent,  iu  stock  was  declared,  amount- 
ing to  $113,199  70.     The  sum  of  $40,000  was  ap- 
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The  following  is  a  statement  of  the  compaoy's 

affairs,  at  Slst  December,  1854. 
-  '    -  .         •      general  account. 
'  •  ■■  Dr. 

To  capital  stock $988,666  32 

To  ten  per  cent,  bonds  (first  issue) 
outstanding 74,000  00 

To  eight  per  cent,  bonds  (first  issue) 
outstanding 526,000  00 

To  eight  per  cent,  bonds  (second  is- 
sue) outsUnding 607,000  00 

To  seven  per  cent,  bonds  (construc- 
tion) outstanding 340,500  00 

To  bills  and  accounts  payable,  un- 
paid dividends,  warrents,  and  in- 

.  come  account 380,084  29 


$2,816,249  61 

'■-■---'■■^-•.-  ;  Cr. 

By  expenditure  or  main  line $2,104,975  36 

Do        or  Janesville  branch  93,586  12 

Equipment 392,820  87 

Real  estate  and  depot  grounds.  109,438  35 

Personal  property 3,772  71 

^      Debts  and  bills  receivable 99,415  58 

Cash  on  hand 12,240  62 


$2,816,249  61 
The  officers  are  John  Catlin,  President ;  £.  H. 
Brodhead,  Superintendent  and  Chief  Engineer; 
A.  Eldred,  Treasurer ;  and  W.  Taintor,  Secretary. 
The  other  Directors  are  H.  L.  Dousman,  £.  B. 
Wolcott,  E.  Cramei,  A.  Mitchell,  S.  H.  Alden,  J. 
Cobb,  J.  Goodrich,  G.  H.  Walker,  E.  D.  Holton, 
H.  Crocker,  W.  A.  Barstow,  A.  E.  Ray,  A.  Finch, 
Jr.,  and  S.  C.  Hall. 
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president's    authority,     liability    or    R.  R.  COM- 
PANY   FOR    MEDICAL    SERVICES. 

In  the  case  of  Stephenson  vs.  the  New  York  and 
Harlem  R.  R.  Co.  2.  Duor's  S.  C.  R.,  241  Am.  R.  R. 
Journal,  1855,  it  was  decided  that  the  superinten- 
dent of  a  railroad  company,  had  no  authority  to 
employ  a  physician  to  attend  a  person  injured  on 
the  road.  And  in  the  case  of  Cox  vs.  Midland 
R.  R.  Co.,  Am.  R.  R.  Journal,  17th  Feb'y,  1855,  « 
decision  somewhat  similar  was  made.  The  fol- 
lowing recent  case  is  upon  a  similar  point. 

(Power  vs.  Sherman.  N.  York  Common  Pleas. 
March  General  Term.     Not  yet  reported.) 

The  facts  in  this  case  necessary  to  an  under- 
standing of  this  point  are  sufficiently  stated  in  the 
opinion  of  the  court. 

By  the  Court.  Ingraham  F.  J.  The  defend- 
ants were  the  officers  of  the  8th  Avenue  railroad ; 
one  the  President ;  the  other  the  Secretary.  The 
plaintiff's  services  were  rendered  to  a  lad  who  was 
injured  by  a  car  on  that  road.  He  was  not  in  the 
first  instance  employed  by  the  defendants  or  either 
of  them.  Eight  days  after  the  injury  they  first 
called  at  the  home  of  the  boy's  parents.  Nothing 
was  said  at  the  first  visit  as  to  the  doctors.  The 
second  visit  was  four  or  five  weeks  afterwards  and 
Peltigrew  told  the  boy's  father  to  do  what  they 
could,  or  to  go  on  and  get  the  child  on  his  feet, 
and  they  would  see  them  paid.  This  was  told  to 
the  doctors  the  same  day,  and  they  said  they 
would  do  so. 

For  services  rendered  afterwards  upon  that 
promise,  the  defendant  Pettigrew  and  Sherman 
would  be  responsible.  They  were  together  acting 
in  regard  to  a  matter  in  which  they  were  interest- 
ed, at  least  as  officers  of  the  company,  and  they 
proposed  to  the  plaintiff  and  the  other  physician, 
to  go  on  aad  attend  the  boy  aod  they  wpald  see 


them  paid.  This  promise,  however,  was  only  pro- 
spective. It  did  not  relate  to  past  services,  and 
if  it  had  related  to  past  services  rendered  to  the 
boy  on  the  father's  retainer,  it  would  not  be  bind- 
ing. The  promise,  however,  as  made,  was  to  pay 
for  past  services,  but  to  pay  the  plaintiff  for  going 
on  and  getting  the  boy  on  his  feet;  and  the  plain- 
tiff's assent  to  the  promise  was  the  same  that  he 
would  go  on  and  attend  to  him.  For  any  pro- 
spective sources  thus  rendered,  the  defendants 
would  be  liable.  It  would  not  be  necessary  in 
such  a  case,  that  there  should  be  any  other  con- 
sideration than  the  rendition  of  the  service. 
Whether  the  defendaats  were  under  obligations  or 
not  to  provide  for  the  boy,  would  not  affect  the 
question  of  liability.  The  services  were  rendered 
at  their  request  and  on  their  promise  to  pay,  made 
by  the  one  in  the  presence  and  hearing  of  the 
other ;  and  whether  such  promise  was  induced  by 
motives  of  policy  or  humanity,  it  would  be  valid. 

thtough  tickets,     delivery  of  baggage,     what 
constitutes  '.baggage." 

{McCormick  vs.  Hudson  River  Railroad.  New 
York  Common  Pleas.  March  General  Term.  Not 
yet  reported.) 

^Mr.  Michael  McCormick  bought  a  railroad  tick- 
et at  Chicago  for  New  York,  by  way  of  the  Hud- 
son River  Railroad.  It  was  what  is  called  a 
through  ticket  or  coupon.  The;  e  were  four  tickets 
upon  one  piece  of  paper,  so  arranged  as  to  admit 
of  each  ticket  being  cut  off  and  delivered  up  when 
demanded,  at  different  points  along  the  road. — 
Three  of  these  tickets  were  given  up  by  Mr.  Mc 
Cormick  between  Chicago  and  Albany ;  the  fourth 
was  received  by  the  Hudson  River  Railroad  Com- 
pany for  his  transportation  from  Albany  to  New 
York.  At  Buffalo  he  checked  his  baggage  through 
to  New  York.  When  he  arrived  in  the  city,  bow- 
er, his  trunk  could  not  be  found.  He  assigned 
his  claim  against  the  company  therefor,,  and  to 
his  brother  Richard  McCormick  who  brought  this 
suit  against  them  to  recover  the  value  of  the  con- 
tents of  the  trunk. 

One  of  the  articles  contained  in  the  trunk  was  a 
gold  watch  and  chain  valued  at  $68. 

Judge  Mc'Jarthy,  before  whom  the  case  was 
tried  in  the  Marine  Court,  gave  judgment  for  the 
full  amount  claimed.  The  railroad  company  ap- 
pealed to  the  Common  Pleas. 

Daly,  J. — The  ticket  which  Mr.  McCormick  re- 
ceived in  change,  pasjed  him  over  the  defendants' 
road,  and  that  they  took  charge  of  his  baggage  at 
Buffalo,  appears  by  their  deliveriug  their  check 
for  it,  and  by  their  transporting  a  part  of  it  safely 
to  New  York.  The  justice  was  justified  in  as- 
suming that  the  ticket  sold  Mr.  McCormick  in 
Chicago,  was  sold  by  the  defendants  as  their 
agents  and  that  they  or  their  agents,  took  charge 
of  the  baggage  in  Buffalo. 

A  gold  watch  is  an  article  of  wearing  appearel, 
and  when  not  carried  about  the  person  but  in  a 
trunk  while  travelling,  is  to  be  deemed  baggage 
Grant  v.  Newtown,  1.  E.  D.  Smith,  95. 

Ingraham,  F.  J,— I  do  not  feel  willing  to  de- 
cide as  matter  of  law,  that  a  traveller  may  not 
put  his  watch  or  other  articles  usually  worn  about 
his  person,  into  his  trunk  while  travelling  and 
claim  the  protection  of  them  which  the  law  gives 
him  for  his  ordinary  baggage. 

It  is  true  that  a  watch  or  a  ring,  if  worn ,  is  so 
used  about  the  person,  bat  there  may  be  times  es- 


pecially in  Iravt-llii'g,  that  the  traveller  may  pre- 
fer to  keep  them  in  his  trunk.  They  are,  I  think, 
entitled  to  be  treated  in  the  same  way  as  a  snuff 
box  or  other  articles  necessary  for  his  comfort, 
thougli  not  intended  for  clothing. 

EnglneerlBff  and  Surveying. 

As  times  improve  and  money  again  becomes 
more  plenty:  the  profession  of  Eagiueering  will 
meet  with  ample  employment.  The  impetus 
which  "railroading"  and  all  classes  of  internal  im- 
provements received,  during  the  few  years  of  in- 
flux of  gold  and  capital,  fostered  the  profession, 
and  created  a  demand  fur  the  sorviceii  of  its  mem  - 
bers  which  added  largely  to  their  numbers.  The 
reverses  which  followed  l.-wt  year,  however,  threw 
many  of  the  younger  members  entirely  out  of  em- 
ployment, and  the  occupation  which  promised  the 
richest  fruits  when  they  entered  upon  it,  has  prov- 
ed thus  far  a  barren  waste. 

But  these  things  cannot  last.  With  the  retom- 
ing  confidence  of  monied  men  in  the  improvements 
commenced,  comes  an  enlargement  of  the  field  of 
labor  for  the  engineering  cori>s ;  and  forces  are 
now  not  only  being  daily  despatched  for  the  fields; 
but  office  work  is  in  even  greater  demand.  We 
been  agreeably  surprised  that  the  office  employ- 
ment for  engineers  and  surveyors  in  this  city  is  fo 
largo  and  profitable  as  it  is.  Our  best  engineers 
and  surveyors  seldom  find  time  to  leave  the  city 
for  field  employment. 

In  this  connection  we  would  call  the  attention 
of  the  profession  to  the  card  of  Z.  B.  A.,  in  anoth- 
er column  of  the  Journal.  It  will  be  observed 
that  he  has  the  means  of  furnishing  an  office,  and 
he  wold,  no  doubt,  prove  a  valuable  coadjutor 
to  some  engineer  who  has  plenty  of  patronage 
and  is  In  need  of  a  library,  instruments,  and  an 
intelligent  associate  or  assistant. 

Statement   of  the    Milmraukce    and   >VateT« 
tO'«rn  Railroad  Company. 

This  road  commences  at  Milwaukee,  and  ex- 
tends to  the  city  of  Watertown,  Jefferson  County, 
one  of  the  most  promising  and  flunrishins  cities 
in  Wisconsin.  The  distance  from  Milwaukee  to  - 
Watertown,  is  45  miles.  This  company  has  a 
favorable  contract  with  the  Milwaukee  and  Mis- 
sisippi  Railroad,  by  which  the  former  uses  14 
miles  of  the  latter,  leaving  31  miles  of  road  to  be 
built  by  this  company.  Of  these  31  miUs,  19  are 
already  finished,  and  in  running  order.  Of  the 
remaining  12  miles,  more  than  two-thiids  th» 
work  is  done,  and  the  whole  line  will  be  complet- 
ed to  Watertown  by  the  first  of  August,  next,  the 
iron  to  complete  the  ^ame  having  been  ordered 
from  England. 

The  number  of  Shares  subscribed, 
exceed    3000,    $100    each ;    upon 

which  there  has  been  paid $199,861  32 

Bonds  issued  by  City  of  Watertown..      80,000  00 
"  "        of  Milwaukee..      75,000  00 


.                                                 '  ,354,801  32 

Amount  Ist.  mortgage  bonds  difpoe- 
ed 182,000  00 


$486,961  32 
The  amount  actually  expended  to  the 

first  of  January  last $514,238  48 

The  estimated  cost  of  the  road,  fully 

completed  and  equipped $760,000  00 

The  company  has  issued  $10,000  of  first  mort- 
gage bonds,  secured  by  mortgage  upon  all  the  real 
and  personal  estate  of  the  company,  its  rights, 
franchises,  etc. 

The  bonds  bear  date  1st  September,  1868,  and 
are  payable  Ist  September,  1863,  with  interest  of 
8  per  cent.,  payable  semi-aonnaUy,  at  the  Bank 
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of  NortU  Am<-iiu;i:  l»,iac  Seyiuuur,  U;isliior  of  said 
bauk,  being  the  Trustee.  Tliese  bonds  are  con- 
veriibk',  aud  by  tbo  laws  of  Wisconsin,  are  made 
a  ba-is  for  banking,  uudur  tbo  general  banking 
law  of  that  State. 

E.  II.  Brodhead,  Esq.,  chief  engineer  of  thij 
road,  in  a  npurt  luado  to  tbo  Directors  on  the  4tl» 
of  May  last,  o.'-tira.Ued  the  cost  of  the  road  with 
equipmoats,  at  $740,000,  and  the  grosd  earnings 
at  S162/>00,  the  tiist  year  after  the  road  should 
be  completed. 

The  light  of  way  and  depot  ground.s  have  been 
secured  aud  paid  for. 

The  coiopany  have  on  hand  $178,000  of  first 
naortgage  bonds,  the  proceeds  of  which,  with  oth- 
er resources,  will  fully  complete  and  equip  the 
road. 

ALEX.  MITCHEL, )  p^„,^     ~  ni,.,.t«r. 
H.  CROCKER.        i  ^*''"'°-  ""^  I>>'^e«tors. 

The    Penobacot  Railroads 

Messrs.  Wm.  A.  Goodwin  and  Mr.  Parcel),  en- 
gineers, arrived  in  this  city  on  Saturday,  commis- 
sioned to  lay  out  the  work  for  an  immediate  re- 
sumption of  operations  on  the  Penobscot  (shore 
route)  railroad.  We  understand  that  the  contract 
for  the  completion  of  the  road  has  been  taken  by 
Hon.  John  M.  Wood,  of  Portland,  the  celebrated 
railroad  builder.  It  gives  us  pleasure  to  learn 
that  Mr.  Wood  who  has  boon  for  some  time  con- 
fined to  his  house  by  illness,  has  so  far  recovered 
that  he  will  be  able  to  be  out  of  doors  in  a  few 
days  and  resume  the  personal  superintendence  of 
his  business.  Our  citizens  may  expect  to  see  the 
road  to  Oldtown  in  successful  progress  at  an  early 
day. — Bangor  Mercury. 

Detroit  aaU  Alllivaakee  Railroadt 

We  republish  from  the  Detroit  Tribuni",  an  in- 
teresting article  giving  a  history  of  the  condition 
and  prospect  of  the  great  railroad  enterprise 
which  is  now  known  under  the  above  name.  The 
Detroit  and  Pontiac  aud  the  Oakland  and  Ottowa 
Companies  have  been  consolidated,  and  take  the 
new  name.  At  a  meeting  of  the  stockholders 
held  on  the  I'Jth,  the  following  directors  were 
choosen  .  Henry  R.  Walker,  Henry  Ledyard,  Hen- 
ry, P.  Baldwin,  Nelson  P.  Stewart,  Buekminster 
Wight,  E  Imond  A.  Brush,  aud  Eber  B.  Ward,  of 
Detroit,  Willard  M.  McCounell,  of  Pontiai^  Har- 
vey P.  Gale,  of  Grand  Rapids,  and  Henry  N. 
Walker  was  subsL'quonlly  choosen  President. 

The  work,  it  will  be  seen,  is  being  pushed 
along  with  energy,  and,  with  ordinary  good  for- 
tune, the  eastern  shore  of  Lake  Michigan,  at 
Grand  Haven,  will  bo  reached  in  all  next  year. — 
Just  about  the  same  time,  tho  Millwaukee  and 
Mississippi  Railroad,  will  have  crossed  this  State, 
and  our  other  roads  will  have  stretched  their 
arms  far  into  tho  interior.  With  a  line  of  su 
perior  steamers,  such  as  will  be  placed  on  Lake 
Michigan,  this  route  between  the  East  and  West 
cannot  fail  to  become  one  of  the  most  popular  of 
all,  since  it  is  the  shortest,  and  can  be  made  the 
speediest  of  all. 

By  means  of  steamers  on  Grand  River,  good 
use  may  be  made  of  the  new  route  as  soon  as  the 
road  is  opened  to  Grand  Rapids.  Speed  the  good 
work  along,  neighbors  of  \)M\xoii.-- Milwaukee 
Sentinel. 


Kock  Ulver  Valley  Uailraadt 

The  Rock  River  Valley  Railroad  with  all  its 
franchises  and  property  was  bold,  March  24th,  at 
]mblic  auction  in  Janesville,  to  Wm.  B-  Ogden, 
Esq.,  of  this  city,  and  Messrs  J.  H.  H.  Hicks 
and  C.  C.  Walden,  agents  forthe  bondholders. 

The  road  sold,  extends  from  Fond  du  Lac,  at 
the  head  of  Lake  Winnebago,  to  the  Illinois  line, 
Southeast  of  Janesville,where  it  is  to  connect  with 
the  Illinois  and  Wisc'^nsin  road. 

We  suppose  nothing  will  be  done  with  that  part 
of  the  road  lying  in  Wisconsin,  at  present.  It  will 
doubtless  bo  the  policy  of  tlie  now  proprietors, 
who  are  interested  in  this  division  of  the  ror«d 
(Mr.  Ogden  Ixing  President)  to  push  it  forward 
rapidly  to  the  State  line,  and  tlivuce  on  to  laniv 
ville  and  beyond. — Chicago  Tribune, 


To  the  Public. 

Mr.  Henry  Dwight,  Jr.,  in  T/u  Evening  Post  of 
May  6,  attempts  to  justify  tho  plea  of  usury, 
which  he  sets  up  to  avoid  the  payment  of  his  pro- 
missory notes,  to  the  amount  of  S160,000,  by  a 
studied  personal  attack  upon  me.  Reluctant  as 
I  am  to  engage  in  a  personal  controversy  for  which 
I  have  ueiLber  time  nor  taste,  I  deem  it  due  to 
truth  to  meet  Mr.  Dwight's  column  of  fiction  with 
a  plain  statement  of  facts.  The  most  of  these 
facts  are  within  the  knowledge  of  others  as  well 
as  myself,  and  from  them  the  public  may  form 
an  estimate  of  the  merits  of  the  defense  of  usury 
now  interposed  and  of  the  animus  of  the  party 
who  thus  seeks  to  avoid  the  payment  of  honest 
obligations. 

So  far  as  the  charges  of  usury  and  fraud,  which 
are  set  up  by  Mr.  Dwight,  relate  to  me,  they  are, 
in  their  general  scope  and  meaning,  and  in  their 
specifications — in  the  aggregate  and  in  detail — 
utterly  unfounded.  There  has  not  only  not  been 
any  legal  or  technical  usury  or  fraud  such  as 
could  constitute,  under  any  circumstances,  a  legal 
or  technical  defense  ;  but  there  has  not  been  any 
attempt.under  any  color,  device  or  pretence  what- 
ever to  obtain  usurious  interest,  or  to  make  with 
Mr.  Dwight  a  close,  harsh,  or  unfair  bargain. — 
On  the  contrary,  he  was  dealt  with  in  a  spirit  of 
extreme  liberality,  and  the  sum  of  S300,000  was 
advanced  to  him  by  a  Company  upon  which  he 
had  no  claim,  at  a  time  when  it  was  said  that 
that  advance  w»u1d  enable  him  to  complete  and 
make  valuable  a  road  in  which  his  whole  fortune 
was  invested,  but  which  was  then  in  its  unfinished 
state,  nearly  valueless. 

In  the  fall  of  1863,  Mr.  Dwight  then  being  the 
contractor  for  the  construction  of  the  Chicjigo 
and  Mississippi  Road,  became  embarrassed  and 
unable  to  perform  his  engagements.  The  Engi 
neer  reported  that  ^800,000  would  bo  required  to 
complete  the  work  according  to  his  contract. — 
Mr.  Dwight  set  on  foot  a  negotiation  to  obtain 
that  amount  from  his  creditors  and  parties  inter- 
ested in  the  completion  of  the  road.  Among  these 
creditors  and  parties  were  Messrs.  Brown,  Broth- 
ers &  Co.,  of  this  City,  three  or  more  banks  in 
New  Haven,  the  Phenix  Bauk  of  Hartford,  Mr. 
Henry  Hotclikiss,  of  New  Haven,  and  several  oth- 
er individuals,  who  it  was  represented,  had  agreed 
to  advance  S500,000,  upon  condition  that  the  re- 
maining $300,000  bhould  be  provided  by  other 
parties.  An  application  was  accordingly  made 
through  Mr.  Charles  Gould  to  several  of  the  Di- 
rectors of  the  Northern  Indiana  Railroad  Compa- 
ny, myself  included,  to  procure  fVora  that  compa- 
ny aid  to  Mr.  Dwight  to  that  extent ;  and  it  was 
proposed,  as  an  inducement  to  making  tho  ad- 
vance, that  in  addition  to  the  benefit  which  our 
line  would  derive  from  the  completion  of  the  Chi- 
cago and  Mississippi  Road,  the  control  of  its  man- 
agement for  two  years  should  be  secured  to  our 
company,  by  allowing  it  to  elect  during  that  time, 
a  majority  of  tho  Directors — thus  enabling  us  to 
protect  our  investment,  and  the  general  int'.  rests 
of  our  company. 

No  action  was  had  by  the  Northern  Indiana 
Company  on  this  subject  until  the  15th  Decem- 
ber, 1863,  when  Messrs.  Bliss,  Stryker  and  my- 
self were  appointed  a  committee,  with  authority 
to  make  such  contract  in  this  matter  as  we  might 
deem  conducive  to  the  interests  of  the  Northern 
Indiana  Company.  All  that  preceded  this  had 
been  informal,  casual  interviews  with  members  of 
the  Board,  no  one  up  to  that  time  having  author- 
ity to  act  for  our  company — the  question  having 
been  simply  whether  our  company  would  enter- 
tain the  proposition  at  all.  What  followed  were 
the  formal  negotiation  and  contract  made  by  au- 
thority of  the  Board. 

The  committee  did  not  enter  upon  the  negotia- 
tion until  the  25lh  December.  For  several  days 
previous  to  that  date  I  had  been  in  Washington, 
in  aticudance  upon  a  suit  then  pending,  and  about 
to  be  argued  in  tho  United  States  Court,  in  wbich 
the  Northern  Indiana  Company  was  a  party.  I 
returned  to  New  York,  where  1  met  Mr.  Bliss  by 
appointment  ou  the  momlug  of  tho  :^tb,  for  the 


express  purpose  of  taking  up  this  negotiation. 

We  spent  the  most  of  that  day  and  evening  with 
Mr.  Dwight,  at  a  hotel  on  Gramercy  Park,  bis 
counsel  and  brother  being  present  a  portion  of  the 
time.  Mr.  Gould  was  not  present  at  this  negotia- 
tion at  all,  he  being  confined  by  sickness  to  bis 
house,  where  Mr.  Bliss  and  myself  called  upon 
him.  After  discussing  with  Mr.  Dwight  varioHs 
propositions  and  counter-propositions  without  re- 
sult, Mr.  Bli.ss  aud  myself  left  him  late  in  tho 
evening,  having  first  submitted  a  proposition,  to 
which  his  answer  was  to  be  given  in  the  morning. 
The  next  morning  we  received  bis  answer  in  writ- 
ing declining  our  proposition.  This  terminated  viy 
connection  wi'A.  the  negotiation^  and  I  lefX  the  same 
evening  for  Washington.  Before  I  left,  however, 
at  the  instance  of  Air.  Edmund  Dwight,  who  call- 
ed at  the  oflice  for  that  purpose,  it  was  agreed 
that  tho  negotiation  could  bo  resumed,  and  as  it 
was  impossible  for  me  to  remain,  it  should  be  pur- 
sued by  Mr.  Bliss  alone,  in  whose  action  I  prom- 
ised to  acquie.sce. 

After  I  loft,  Mr.  Bliss  renewed  the  negotiation, 
and  finally  agreed  upon  a  contract  differing  in  se- 
veral essential  pai  ticulars  from  any  which  wc  had 
jointly  urged,  aud  wbich  contract  was  executed 
by  himself  and  Mr.  Stryker,  on  the  oOth  Decem- 
ber. This  contract  has  never  yet  received  my 
signature.  It  was  at  once  act<;d  upon  by  both 
part'es,  $30,000  in  money  advanced  ou  account 
of  it,  by  the  Northern  Indiana  Company ;  tho 
Chicago  and  Mississippi  Board  recognized^  Messrs. 
Bliss,  Gould,  and  myself  appointed  Directors  in 
that  company,  and  Mr.  Bliss  President  of  it,  ail 
before  my  return  to  t/n  City.  It  thus  appears  that 
this  "contract;"  which  Mr.  Dwight  charges  that 
I  "made,"  and  "executed  under  seal"  aud  "forced 
him  to  make,"  and  which  I  "refused  to  perform," 
in  which  contraut  he  c>ays  that  the  usury  was  per- 
petrated, and  by  wbich  he  says  that  /  had  stipu- 
lated that  myself,  Mr.  Gould  andMr.Bliss  "should 
be  elected  Directors  of  the  Company,  and  kept  in 
office  for  two  years,  to  give  him  (me)  a  majority 
in,  and  control  of  the  Board" — this  contract  I  say 
was  not  liegotiated,  and  kas  never  been  executed  I'll 
me  at  ali,  but  was  negotiated  and  executed  by  other 
parties,  when  I  was  huadreds  of  miles  distant,  and 
I  had  no  more  control  over  the  contract,  its  stipula- 
tions a?id  conditions  t/ian  the  man  in  the  moon ! — 

On  the  7lh  January,  1854,  the  contract  was  ap 
proved  by  tho  Board  of  Directors  of  the  Northern 
Indiana  Company,  and  after  that,  Mr.  Bliss  and 
myself,  as  Committee,  made  tho  formal  subscrip- 
tion of  $300,000  to  the  loan  of  S800,000,  which 
the  contract  of  30th  December  required  to  be 
made.  This  is  all  that  I  had  to  do  with  the  mak- 
ing of  the  contract  in  question. 

Here  I  might  stop.  Mr.  Dwight's  principal 
charge,  upon  which  all  the  others  depend,  having 
failed,  the  rest  necessarily  fall  with  it. 

But  I  deny  that  the  contract  as  made  by  Messrs. 
Bliss  and  Stryker.  had  a  single  element  of  usury 
about  it.  It  was  an  agreement  to  loan  $150,000 
on  specified  securities,  and  to  buy  unconditionally 
$300,000  of  stock,  at  60  cents  on  the  dollar.— 
Usury  cannot  be  inferred  from  the  mere  act  of  buy 
ing  any  species  of  property  cheap.  It  cannot  be 
committed  by  accident  or  mistake,  but  it  consists 
in  the  intention  to  take,  and  in  some  form  agree- 
ing to  take,  more  than  legal  interest  for  the  loa:i 
of  money.  No  such  intention  can  be  imputed  to 
Messrs.  Bliss  and  Stryker  in  the  making  of  this 
contract. 

But  Mr.  Dwight  says  he  was  "forced"  to  stil 
his  stock  at  60 — "tho  market  value  of  the  stock 
ranging  Worn  G2to  77."  He  may  have  been  "forc- 
ed" to  take  60  because  nobody  would  pay  more, 
but  not  in  any  other  noi  for  any  other  reason. — 
He  sold  the  stock  of  his  own  free  will  and  choice 
for  the  highest  price  he  could  obtain  for  it.  Who 
could  compel  him  to  accept  60,if  there  was  a  mar- 
ket value  of  62  to  77  for  it?  Why  did  be  not  sell 
in  Wall  street  at  the  "market  value."  and  thus 
realize  from  his  three  millions  of  stock  the  com- 
paratively small  sum  of  money  which  he  borrow- 
ed from  the  Northern  Indiana  Company"? 

The  stock  has  neror  had  a  "  market  value"  in 
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the  lair  aad  ordinary  acceptation  of  the  term. — 
For  the  truth  of  this  assertion,  I  appeal  to  the  en- 
tire Board  of  Brokers,  and  to  the  record  of  their 
daily  tiansactions  at  the  Stock  Exchange  during 
the  last  eighteen  months.  I  do  not  mean  to  deny 
tnat  it  had  an  iutriuf-ic  value,  and  that  there  may 
have  been  occasional  sales,  of  small  amounts  ofit. 
But  it  had  not  any  fixed,  well-known,  readily  as- 
certainable and  realizable  price  such  as  is  intend- 
ed by  the  term  "market  value,"  or  such  as  would 
have  enabled  him  to  obtain  60  cents  on  the  dol- 
lar for  $300,000  of  it.if  it  had  been  oflFered  at  pub- 
lic auction. 

To  prove  this  assertion  as  to  the"market  value" 
on  the  30th  December,  1853,  he  produces  an  affi- 
davit that  more  than  four  months  after  that  date — 
iu  May  1864,  100  shares  of  the  stock  were  sold  at 
62| !  I  answer  this  by  stating  an  analogous  fact 
that  wiihin  the  next  few  months  it  sold  in  this 
city,  at  Mr.  Draper's  public  sales;  at  38  and  40  per 
cent. 

But  these  illustrations  both  relate  to  an  impro- 
per time.  The  fair  question  is,  what  was  the  stock 
worth,  and  what  would  it  sell  for  on  the  30M  De- 
cember 1853,  and  immediately  thereaflerl  Let  us 
see  wh.it  were  the  facts. 

The  only  reason  why  the  Northern  Indiana 
Company  preferred  to  make  a  portion  of  this  ad- 
vance in  the  form  of  a  purchase  of  stock,  instead 
of  making  it  upon  a  loan  at  15  months'  credit,was 
that  it  was  hoped  the  stock  could  be  all  disposed 
of  among  the  friends  of  the  company  at  cost,  and 
thus  prevent  the  transaction  from  being  too  great 
a  bunion  upon  the  finances  of  the  company.  The 
Company  immediately  oflfered  it  for  sale,  and 
sold  all  that  could  be  disposed  of  at  cost,  giving, 
where  desired,  a  credit  of  four  and  six  months. — 
Some  of  the  directors  of  the  Northern  Indiana 
Company  took  a  portion,  but  myself  not  a  share, 
as  I  did  not  deem  it  an  object  at  the  price.  Mr. 
Bliss,  then  President  of  the  Chicago  and  Mississip- 
pi Company,  purchased  some;  and  Mr,  Gould, 
then  a  Director,  and  now  President  of  that  Com- 
pany, agreed  to  take  $20,000  of  the  stock  upon 
the  same  terms,  from  which  bargain  he  was  after- 
ward released  at  his  own  request.  Let  the  public 
decide  whether  any  Director  of  the  Chicago  and 
Mississippi  Road  would  decline  to  take  its  stock 
at  50,  when  the  "market  value"  of  it  was  from  62 
to  77! 

Apply  another  test.  What  did  the  stock  cost  Mr. 
Dwight?  By  his  contract  for  construction,  he 
was  to  receive  $6,000,000,  payable  one-half  in 
mortgage  bonds,  and  one-half  in  stock  of  the 
company,  for  building  a  single  track  railroad, 
with  necessary  engine  and  station  houses,  from 
Springileld  to  Joliet— 143  miles — equal  to  $40,- 
540  per  mile  for  a  railroad  across  the  Illinois  prai- 
rie—not  fenced  nor  ballasted,  and  without  equip- 
ment, while  the  Michigan  Southern  and  Northern 
Indiana  Road,  fully  completed  and  equipped, 
will  not  cost  over  $27,000  to  $28,000  per  mile.  I 
state  the  fact  without  comment.  Estimating  the 
bonds,  as  a  prior  security,  at  their  fair  value,  rail- 
road men  can  determine  for  themselves  whether 
50  per  cent,  was  a  high  or  a  low  price  for  the 
stock. 

It  is  unnecessary  to  dwell  upon  this  subject. 

The  charge  of  usury  is  an  after-thought,  only  dis- 
covered, and  first  heard  of  when  it  was  ascertain- 
ed that  the  paper  was  the  property  of  bona  fide 
holders,  and  that  no  other  defense  could  avail  to 
defeat  its  collection.  Had  it  been  necessary  to 
set  up  bigamy  instead  of  usury,  the  facts  in  the 
case  would  have  tended  as  strongly  to  maintain 
the  one  defense  as  the  other. 

I  have  neither  time  nor  inclination  to  do  more 
than  refer  briefly  to  the  other  charges  contained 
in  Mr.  Dwight's  card.  He  alleges  that  1  extorted 
nearly  $80,000  on  a  sale  of  2,700  tons  of  iron, 
then  being  at  Toledo,  and  which  I  stipulated  to 
deliver  at  Chicago  on  or  before  the  Ist  April ;  and 
"willfully  and  designedly  kept  it  back"  until  late 
in  June ;  in  short,  that  I  made  contracts  only  to 
violate  them.    All  this  is  simply  absurd. 

The  iron  which  Mr.  D.  says  I  forced  him  to  take 
at  an  exorbitaat  price,  w«»  the  property  of  the 


Northern  Indiana  Railroad  Company,  and  was 
voluntarily  purchased  by  the  Chicago  and  Missis 
sippi  Company  of  the  Northern  Indiana  Railroad 
Company,  at  its  precise  cost  to  the  latter  Company. 
Thcs.ile  was  made  not  by  me  alone,but  by  the  then 
President  of  the  company,  Mr.  Jervis,  and  my.self 
jointly  under  authority  of  a  vote  of  tho  Executive 
Commiltee,  (of  which  Mr.  Bli.s.'^,  then  President  of 
tho  Chicago  and  Mississippi  Company,  was  a 
member,)  which  vote  authorized  us  to  .sell  the 
iron— prohibiting  us  from  selling  at  less  than  cost 
— to  apply  on  the  subscription  for  $300,000.  It 
was  entirely  at  the  option  of  the  Chicago  and 
Mississippi  Company  to  take  the  iron,  or  to  let  it 
alone  and  claim  the  money.  But  it  was  their 
manifest  interest  to  take  it — for  the  reason  that  it 
was  desired  to  complete  the  road  at  the  earliest 
practicable  day,  and  it  was  impossible  to  trans- 
port their  rails  from  New  York  by  railroad  to 
Chicago  in  mid-winter,  without  a  loss  of  time  and 
an  additional  expense  of  transportation  which 
forbid  the  undertaking,  la  short,  it  was  cheaper 
for  that  company  to  take  this  iron  which  was  al- 
ready at  Toledo,  at  the  price  named,  than  it 
would  have  been  to  have  sent  their  own  from 
New  York  by  railroad,  as  we  then  understood, 
and  as  I  still  believe.  The  transaction  was  for 
the  mutual  accommodation,  and  to  the  entire  sat- 
isfaction of  both  companies — fully  understood, 
freely  talked  over,  and  cheerfully  assented  to  by 
both  Boards  of  Directors  without  dissent  or  ob- 
jection from  any  quarter,  and  the  idea  that  it  was 
a  compulsory  sale,  made  with  a  view  to  obtain  an 
exhorbitant  price  and  as  a  color  for  usury,  has 
never  until  now  been  hinted  at  during  the  16 
months  that  have  elapsed  since  the  transaction 
took  place,  and  is  the  sheerest  pretext  that  sensi- 
ble men  ever  attempted  to  palm  off  upon  an  in- 
telligent public.  The  contract  for  its  transporta- 
tion to  Chicago  was  made  under  a  special  vote  of 
the  Committee  authorizing  it  by  Mr.  Jervis  and 
not  by  me,  and  it  was  transported  at  a  price 
barely  sufficient  to  pay  expenses,  at  a  deduction 
of  nearly  a  dollar  a  ton  from  the  then  established 
rates,  and  at  a  price  a  dollar  and  a  half  per  ton 
less  than  the  present  rates;  and  yet  Mr.  D.  al- 
leges in  his  bill  of  complaint  that  tho  charge  for 
transportation  was  too  hieb  and  was  designed  as 
a  color  for  usury !  Neither  in  this  case  nor  in 
any  other,  since  my  connection  with  the  road, 
have  I  undertaken  to  make  contracts  for  trans- 
portation or  stipulated  as  to  time  of  delivery ; 
and  the  charge  that  this  iron  was  "willfully  and 
designedly  kept  back"  by  me,  or,  so  far  as  I  know 
or  believe,  by  any  one  connected  with  our  com- 
pany, is  in  its  length  and  breadth,  in  letter  and  in 
spirit,  an  entire  fabrication.  No  contract  was 
ever  made  by  me  and  Mr.  Jervis  denies  that  any 
wad  ever  made  by  him  to  deliver  the  iron  at 
Chicago  by  the  1st  April,  or  any  other  stipulated 
time. 

One  significant  fact  is  worthy  of  special  atten- 
tion. If  the  usury  charged  to  have  been  covered 
under  the  purchase  of  stock — or  the  extortion  al- 
leged to  have  been  practiced  in  the  sale  of  iron, 
had  any  foundation  in  fact,  it  must  have  been 
well  known  to  Mr.  Bliss,  then  President  of  the 
Chicago  and  Mississippi  Company.  And  yet  in 
his  affidavit,  annexed  to  Mr.  D.'s  bill  of  complaint, 
he  utterly  omits  (am  I  mistaken  in  believing  that 
upon  application  he  refused  *?)  to  substantiate 
either  charge.  Mr.  Bliss  is  too  high-minded  a  man 
to  have  an  accomodating  memory. 

One  charge  remains  to  be  noticed— that  I  re- 
fused to  carry  out  the  contract  of  the  30th  Decem- 
ber until  Mr.  Dwight  should  return  to  the  Chica- 
go and  Mississippi  Company  $500,000  of  Bonds  of 
that  company  for  cancellation.  This  I  admit  and 
justify.  That  company  then  had  legal  authority 
to  issue  Bonds  to  the  extent  of  $3,600,000,  and  no 
more.  Bonds  had,  however,  been  issued,  and  were 
then  outstanding,  to  the  extent  of  $4,000,000, 
which  illegal  issue  of  $600,000  Mr.  D.  bad  con- 
tracted to  make  right  by  returning  that  amount 
of  Bonds  to  the  Chicago  and  Mississippi  Company 
for  cancellation.  That  company  held  no  security 
for  the  performftQce  of  this  contract.    I  wm  not 


willia<i  to  stand  before  the  public  a.s  a  Direttor  in 
that  company,  knowing  of  this  over-issue  and  yet 
concealing  it ;  and  I  insisted  ujton  the  Bond.*  bring 
returned  to  the  cuui['any ;  and  uiiiil  il,jti  ^.Lould 
be  done  I  refused  to  pay  $3U(t,('0O  of  the  rouoey 
of  the  Not  them  Indiana  Company  to  Mcorpoiatiou 
which  was  tiustiiig  Mr.  D.  without  8e«urity  to  the 
extent  of  So(>0,000.  My  coiutcaiid  the  rt-ai-ons 
for  it  were  known  >o  and  ajproxod  b>  the  Direc- 
tors of  the  Northern  Indiana  Company,  and  I  sub- 
mit them  without  fear  to  the  judgm(.nt  of  the 
public.  In  this  matter  I  acted  from  no  disposi- 
tion to  injure  Mr.  D.,  but  from  an  booeht  de.sire  to 
perform  a  duty  which  the  circura.':tance8  devolved 
upon  me. 

In  providing  tlie  fund  of  $800,000  before  spoken 
of,  it  had  been  agreed  that  the  Chicago  and  Mis- 
sissippi Company  should  endor-e  and  guarantee 
the  payment  of  Mr.  D.'s  paper  to  that  amount. — 
It  had  been  accordingly  done  to  the  extent  of 
$660,000,  the  company  holding  no  security  except 
its  stock  belonging  to  Mr.  D.,  which  he  had 
pledged  with  his  notes  as  collateral  at  60  cents  on 
the  dollar.  Prior,  therefore,  to  the  ix-tnru  oJ  the 
$650,000  of  bonds  above  spoken  of,  the 
company  had  direct  and  contingei.t  claims 
upon  Mr.  D.,  or  were  liable  for  him  to  the  extent 
of  $1,150,000,  he  boiling  at  the  time  nearly  m,- 
000,000  of  the  stock.  Under  these  circumstances, 
in  concurrence  with  other  Directors  of  the  N.  1. 
Company,  I  deemed  it  proper  than  an  effort  should 
be  made  to  amend  the  charter  of  the  Chicago  and 
Mississippi  Company  so  as  so  make  the  stock  of 
any  stockholder  hablc  to  the  company  for  any 
debt  he  might  owe  it.  Such  a  provision  is  com- 
mon in  corporate  charters,  and  1  can  see  no  good 
objection  to  it,  and  an  eflbrt  was  made  to  engraft 
it  upon  tlie  charter  of  the  Chicago  and  Mississip- 
pi Company.  It,  however,  gave  groat  offer  cv  to 
Mr.  D.  and  his  friends,  and  was  not  />ersevered 
in  after  the  $600,000  of  bonds  had  bten  returned. 

The  $800,000  fund,  wa.s,  by  the  terms  of  its 
subscription,  expressly  devoted  to  the  fi.nishing  oj 
the  road,  with  a  stipulation  that  it  should  be  'ap- 
plied to  that  purpose,  and  for  no  other  purpose 
whatever."  This  fund  was  placed  by  tDe  sub- 
scribers in  the  bands  of  the  Directors  of  the  Chi- 
cago and  Mississippi  Company  as  tru.stees,  for  the 
specific  purpose  of  completing  the  road.  The 
subscribers  had  no  concern  with  the  antecedent 
debts  of  the  company  or  of  Mr.  D.  Soon  after  I 
became  a  Director,  a  claim  was  made  upon  the 
company  for  some  $60,000  to  $80,000  for  money 
which  had  been  borrowed  in  St.  Louis  upon  the 
paper  of  Mr.  D.  in  September  or  October  previous, 
and  at  that  time  applied  to  the  payment  of  duties 
upon  iron  then  taken  to  lay  down  upon  the  road. 
This  I  considered  the  individual  debt  of  Mr.  D.  as 
contractor  for  building  the  road,  and  that  it 
should  be  paid  by  him.  If  the  company  were 
liable  as  drawera  or  indorsers  upon  the  paper, 
there  was  no  reason  why  it  should  be  paid  from 
this  fund,  which  was  provided  for  a  very  diflerent 
purpose.  I  therefore  strenuously  objected  to  the 
payment.  I  afterwards  learned  that  it  had  been 
paid  from  the  funds  of  the  company,  and  am  told 
that  by  one  officer  it  was  charged  on  the  books  to 
Mr.  D.,  and  that  by  another  officer  the  charge 
was  countermanded.  I  felt  that  such  a  use  of 
trust-funds  was  in  violation  of  the  agreement, 
upon  the  faith  of  which  the  money  had  been  ad- 
vanced ;  and  I  uniformly  objected  to  it,  and  com- 
plained of  it  accordingly. 

The  controlling  inducement  to  the  Northern  In- 
diana Company  for  making  the  advance  of  $300,- 
000  was  that  it  was  agreed  that  for  two  years  they 
should  have  a  majority  of  the  Directors  of  the 
Chicago  and  Mii-sissippi  Company.  Without  this 
stipulation  the  advance  would  not  have  been 
made.  Mr.  Dwight  agreed  in  his  written  contract 
of  the  30th  December,  "for  the  purpose  of  secur- 
ing to  the  Northern  Indiana  Company  the  power 
to  elect  a  majority  of  the  Directors"  of  the  Chi- 
cago and  Mississippi  Company,  to  give  an  irre- 
vocable proxy  to  vote  on  so  much  jcf  his  stock  in 
the  road  as,  together  with  the  $800,000  purchased 
by  ihe  Northern  Indiana  Ocmpany,  would  oomti- 
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tute  a  majority   of   the  entire    stock;    "which  I 
proxy,"  his  contract  stipulates,  "shall  during  two  j 
years  be  kept  good  for  a  majority  of  the  stock." 
He  executed  the  proxy  and  delivered  it,  because 
we  refused  to  pay  the  money  uutilit  was  done; 
but  within  45  days  after  the  last  payment  was  made 
on  account  of  the  SoOO.OOO,  for  the  express  pur- 
pose of  defeating  the  efflct  of  his  own  power  of 
attorney  and  proxy,  he  transferred  to  other  par- 
ties all  of  his  S'S.OijO.OOO  of  stock,  except  seventy 
shares ;  and   with   proxies   obtained   from   these 
parties,  Lis  attorney  appeared  at  the  next  election, 
refused   to  recognize  the  prior  proxy  given  under 
contract  with  the  Northern  Indiana  C'-mpany,  re- 
fused to  elect  as  Directors  Messrs.  Jervis,  Stryker, 
and  Mr.  William  Jarvis  of  Middletown,  Connecti- 
cut, who  were  designated  by  the  Northern  Indiana 
Company  as  their  choice  for  Directors,  and  elected 
in  their  stead  a  hostile  Board,  Mr.  Dwight  being 
one  oi  the  number.    In  common  with  other  mem- 
bers of  our  Board,  I  characterized  this  conduct 
as  I  thought  it  deserved.    Beyond  this,  I  am  not 
conscious  of  having  spoken  or  acted  in  hostility 
to  the  Chicago  and  Mississippi  road.     Mr.  Dwight 
flatters  himself  when  he  supposes  that  so  much 
of  my  time  and  thoughts  have  been  devoted  to 
'•breaking   down"   the   Chicago   and   Mississippi 
Company,  as  he  avers  in  his  complaint.     I  have 
had  bu.siness  of  my  own  on  hand  of  more  conse- 
quence to  me ;  and  if  he  "perseveres"  pretty  dili- 
gently in  setting  up  defences  of  usury,  and  keeps 
on  hand  a  large  supply  of  printed  affidavits  and 
bills  of  complaint,  like  those  he  has  served   in 
these  cases,  ready  to  present  against  parties  wlio 
attempt  to  collect  the  debts  which  he  or  his  com- 
pany may  owe,  I  think  he  will  be  able,  without 
my  help,  to  "break"  it  "down"  in  the  public  estim- 
ation fast  enough  for  all  necessary  purposes. 

I  have  thus  given  without  passion,  and  I  think 
without  prejudice,  a  plain  statement  of  facts  con- 
nected with  the  transactions  out  of  which  Mr. 
Dwight'a  charges  arose,  and  which  be  has  chosen 
to  drag  before  the  public.  I  have  studiously 
avoided  introducing  offensively  in  this  statement 
the  names  of  other  individuals,  because  none  but 
Mr.  D.  have  as  yet  volunteered  to  attack  me  in 
the  public  journals.  Unfounded  assaults  in  pri- 
vate circles  or  in  judicial  proceedings  can  safely 
be  left  to  take  care  of  themselves.  When  respon- 
sibly presented  in  the  public  Press,  over  a  known 
signature,  I  shall  give  them  such  attention  as  they 
may  seem  to  deserve. 

The  material  facts  which  I  have  stated  are 
most  of  them  suuceptible  of  proof  by  written  docu- 
ments and  records,  and  numerous  witnesses.  The 
Tery  contracts  in  question — the  records  of  pro- 
ceedings of  the  Directors  and  Executive  Commit- 
tee— the  clear  recollection  of  the  President  and 
other  members  of  the  Board,  and  of  other  offic- 


ers, and  persons  connected  with  the  Northern  In- 
diana Company,  will  attest  conclusively  the  cor- 
rectness of  this  statement.  And  hero  I  propose 
to  leave  the  matter  with  the  public  until  the  ju- 
dicial tribunals — the  appropriate  forum — shall  de- 
cide tho  controversy.  I  did  not  commence  this 
newspaper  warfare  with  Mr.  D.,  and  I  do  not  in- 
tend to  continue  it.  Should  he  pursue  it,  the 
public  will  judge  of  his  future  essays  by  the  past. 

His  published  statement  is  evidence  either  of 
the  grossest  misapprehension  or  of  a  degree  of 
personal  feeling  in  which  I  do  not  at  all  particip- 
ate. Although  he  states  that  I  "stipulated"  that 
I  should  bo  elected  a  Director  of  the  Chicago  and 
Missibsippi  Company,  the  truth  is— and  it  was  per- 
fectly well  known  at  tho  time  to  the  Northern  In- 
diana Board— that  I  preferred  not  to  be  a  Direc- 
tor, desiring  some  other  person  to  be  named  in 
my  place,  and  only  consented  to  act  because  such 
seemed  to  be  the  preference  of  our  friends.  The 
course  which,  as  a  Director,  I  deemed  it  my  duty 
to  pursue,  and  which  I  have  above  alluded  to, 
brought  me,  in  guarding  the  interests  of  the  com- 
pany, into  apparent  conflict  with  Lis  private  inter- 
ests, and  it  is  to  this  circumstance  that  I  attribute 
the  hostility  of  which  his  card  furnishes  such 
ample  evidence.        EDWIN  C.  LITCHFIELD. 

New  York,  May  8tb,  1866. 


Notice  to  contractors. 

THE  MILWAUKEE  AND  WATERIOWN 
RAILROAD  COMPANY  will  receive  propos- 
als for  the  building  of  the  extension  of  their  road, 
from  Watertown  to  Columbus,  a  distance  of  eight- 
een miles,  until  the  first  Monday  in  June  next. 

The  proposals  may  be  for  the  grading,  bridging 
and  masonry,  each  separately,  or  for  the  whole 
together ;  they  may  also  be  for  the  superstruc- 
ture, separately,  or  the  proposal  may  embrace 
the  whole  work,  so  as  to  complete  the  road  ready 
to  be  used  by  the  Company. 

The  plans  and  profiles  will  be  ready  at  the  En- 
gineers Office  at  Oconomowoc,  on  and  after  the 
28th  day  of  May. 

The  terms  and  mode  of  payment  will  be  made 
known  on  the  day  of  letting  the  work,  or  at  any 
time  previously  by  calling  on  the  President  at  the 
Company's  Office  in  Milwaukee. 

,    EDWARD  H.  BRODHEAD, 

6t.l7  Chief  Engineer. 

Macliiuists'  Tools,  ' 

A  SUPERIOR  CLASS,  •     ,. 

0K8IGNED  particularly  fbr  Bailroad  work, 
by  h,  a.  TING  &  CO     ■ 
Uclober  7,  IWa 


maDUfrfturet' 
(late  Alobiob,  T'iho  <Jc  Ct.  '< 
LOW£LL 


$200,000 


OHIO  and  INDIANA  SEC- 
OND MORTGAGE  CON- 
VERTIBLE'BONDS. 

We  offer  lor  Sale  TWO  HUNDRED  THOUSAND 
DOLLARS  of  SEVEN  PER  CENT.  MORTGAGE 
CONVERTIBLE  BONDS  of  the  OHIO  and  INDI- 
ANA RAILROAD  COMPANY,  secured  by  a  Sec- 
ond Mortgage  on  the  Company's  Road,  131  miles 
long,  Real  and  Personal  Property,  Franchises, 
&c. 

They  are  in  sums  of  $1,000  each,  redeemable  in 
New  York  on  the  1st  day  of  October,  1878,  with 
half-yearly  Coupons,  payable  in  New  York,  1st 
April  and  1st  October  of  each  year. 

The  entire  issue  under  the  Second  Mortgage  is 
limited  to  S600,000.  The  first  or  prior  Mortgage 
\\  for  one  million  of  dollars. 

The  entire  cost  of  the  Road,  including  rolling 
Stock  to  date,  is  $2,796,328  88,  or  $21,846  02  per 
mile. 

The  Company  yet  own  assets  to  the  amount  of 
$274,160  12,  including  unsold  real-estate,  stock 
in  the  fort  Wayne  and  Chicago  Railroad,  unpaid 
stock,  subscriptions,  bills  receivable,  <&,c.,  Slc. 

The  Board  of  Directors  have  passed  an  order 
appropriating  $20,000  per  year  out  of  the  net  re- 
venues as  a  Sinking  Fund,  applicable  to  the  re- 
duction of  the  mortgaged  debt.  This  is  to  com- 
mence on  the  1st  of  July,  1866. 

The  bonds  we  now  ofl'er  for  sale  are  the  balance  of 
the  issue,  and  will  pay  off  the  entire  floating  debt 
of  the  Company,  leaving  the  net  receipts  applica- 
ble to  the  payment  of  interests  and  dividends. 

IHE  OHIO  AND  INDIANA  ROAD  is  now  com- 
pleted and  in  successful  operation,  having  been 
opened  for  business  to  Fort  Wayne  about  four 
months  since;  the  receipts  diu'ing  that  period 
were  $76,864,  of  which  $26,000  were  in  March. 

The  receipts  would  have  been  much  greater 
had  the  Company  possessed  a  sufficient  number 
of  freight  cars,  and  could  the  connecting  road 
have  been  able  to  receive  the  freight  from  the 
Ohio  Sl  Indiana  line.  That  difficulty  is  now  reme- 
died. The  receipts  of  the  line  from  this  time  will 
be  much  greater,  the  traffic  now  being  equal  to 
the  capacity  of  the  present  rolling  stock,  which  is 
being  increased. 

This  line  of  road  occupies  a  luost  favorable  po- 
sition ;  is  a  continuation  of  the  Pennsylvania  Cen- 
tral and  Ohio  and  Pennsylvania  Railways ;  is 
crossed  at  various  other  points  by  other  railways; 
is  by  nearly  100  miles,  the  shortest  and  most  di- 
rect route  from  New  York  to  Chicago ;  127  miles 
of  the  Ohio  and  Indiana  Road  are  straight  with 
only  four  miles  of  curt  (dl  ine. 

The  highest  grade  is  «  enty-slx  fee^  63  miles 
are  level. 


THE  FORT  WAYNE  AND  CHICAGO  ROAD 
is  a  continuation  of  this  line,  and  is  now  progres- 
sing  to  completion ;  the  iron  rails  are  purchased, 
9,000  tuns  paid  for  and  delivered  to  the  Company.' 
It  is  expected  that  this  road  will  be  in  operation 
to  the  New  Albany  and  Salem  Road  within  the 
present  year,t^us  giving  a  direct  communication  to 
Chicago. 

The  entire  travel  from  the  vast  regions  beyond 
Chicago,  equal  to  all  Europe  in  extent,  and  to  any 
part  of  the  globe  in  fertility,  and  the  country 
along  and  near  the  line,  to  the  Middle  and  South- 
eastern States,  the  cities  of  Pittsburg,  Baltimore 
and  Philadelphia,  will  necessarily  pass  over  this 
line,  which  from  its  peculiar  location,  will  not 
likely  ever  have  competition. 

The  entire  road,  from  CRESTLINE  to  CHICA- 
GO, traverses  a  region  of  unsurpassed  fertility, 
increasing  in  wealth  and  population  at  the  rate 
of  one  hundred  per  cent .  each  period  of  ten 
years. 

From  the  fact  that  the  Road  is  entirely  finish- 
ed and  in  successful  operation,  and  the  entire 
mortgage  debt  only  amounts  to  less  than  $11,600 
per  mile,we  believe  the  Bonds  now  offered  for  sale 
are  justly  entitled  to  rank  among  first-class  secur- 
ities. In  our  opinion  the  right  of  conversion  into 
stock  which  these  Bond.s  possess  will  eventually 
add  considerably  to  their  value. 

WINSLOW,  LANIER  &  Co., 
No.  62  Wall  St. 

New  York,  April  19,  1866. 


To  Kng^ineers,  Arcbitects  and 
->  Contractors.-'^    V* 

AN  ENGINEERING  SURVEYOR  of  several 
Syears'  practice,  lately  from  England,  with 
good  testimonials  and  a  first  rate  assortment  of 
instruments,  both  out  and  in  door,  by  Troughton 
&  Simms  and  Elliotts  of  London,  also  some  excel- 
lent engineering  and  architectural  works,  would 
be  willing  to  furnish  an  office  during  the  time  of 
his  engagement  and  accept  a  moderate  salary, 
for  \txQ  advantage  of  becomiog  acquainted  with 
American  construction  and  the  practice  generally 
of  an  Architect  or  Contractor's  Office. 

Address  Z.  B.  A.,  Railroad  Journal  Office,  New 
Fork.  2tl9 


M.  W.  BALDWliN  &  CO.,  Engineers, 

BROAD  AND  HAMILTON  STREETS, 

PUladelpbia, , 

tnOULD  call  the  atteDtioD  of  Bailroad  Maoagen,  and  ttaoee 

"    interesteJ  iu  KaUrood  Property,  to  their  Ststbm  or  Loco- 

MOTIVB  JSnoiMBS  in  which  Uiey  are  adapted  to  the  particular 

utineM  Jot  which  they  may  be  required  ;  by  Uie  use  of  one, 

wo,  Uir«e  or  four  pair  of  driviiijf  wtieeiji ;  and  the  lue  of  the 

whole,  or  bo  much  of  the  weijftit  an  may  be  desirable  for  ad 

besioo  •  and  in  accommodating  them    to  the  grades,  curvea, 

strength  of  superstruction  and  rail  and  work  to  be  done.— By 

these  means  the  maximum  useful  effiact  of  the  power  is  secured 

with  the  least  expense  for  attendance,  cost  of  lUel  and  repairs 

to  Road  and  Engine.  With  these  objects  in  view  and  as  the 

result  o»  twenty-three  years  practical  experience  in  the  business 

by  our  senior  Partner  we  manuiacture  five  different  kind*  ^ 

Engines  and  several  classes  or  sizes  ol  each  kind. 

Particular  attention  paid  to  the  strength  of  the  machine  in  the 
©ton  and  toorkrumahip  of  ah  the  detaUs.  Our  long  experience 
and  opportunities  of  obtainin  gUiformation,  enables  us  to  offer 
these  engines  with  the  aasunu-is  that  in  efficiency,  economy  and 
durability  they  wUl  compare  Ikvorably  with  those  of  any  other 
Kind  in  us«. 

We  also  fUmish  to  order,  Wheels,  Axles,  Bowling  Tire  (to  fit 
centres  without  barlng>,  Oompositiou  Castiugs  lor  Bearings  • 
•▼eiy  descripUon  of  Otpper  Sheet  Iron  and  Boiler  work  ;  and 
Tw  >  tvticle  apiMtrtaiAcg  t«  Ibe  repair  or  renewal  of  L»to- 


li«lllMdlMM.I 


SAIiBWIN 


MJLl'iHJIW  BAIRD. 


Benjamin  Watkins, 

Architect,  Bngiiiecr,   and   Suspension    and  Railroad    Bridge 
Builder,  Port  Oibsoo,  Miss.  iyi3 

CHILLSD  WUJQKLS, 

roK 
RAILROAD  CARS  &  LOCOMOliVE  ENGINES. 

Bash  Sl  Lobdell, 

WILMINOTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent, 
for  their  calebrated  Wheels,  (wiUi  or  without  axles,)  the 
ct>»rM(«r  of  wbich  la  w«U  known. 


AMERICAN    AAIL.ROAD    JOURNAL. 


30d 


To  Land  Claimants  in  Texas. 

TPvou  have  any  biiBiDMS  iu  relation  to  Lands  in  Texa«  address 
X  W.  B.  Stoitt,  Clarksvillo,  Red  River  County,  Texaa,  and  it 
will  be  Bttendetl  to  prompUy.  Lly 

Liitliograpliy. 

GWEISSBJJBORN,  Civil  Einjineerand  draughtstnaD  131 
,  Fulton  St.  up  stairs  ;  also  gives  his  attention  to  the  en- 
iriiiving  of  inafis,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reasooa 
ble  terms.— Order?!  are  solicited 60-tf 


To  Railroad  Companies. 

COLLINS'  PATENT 

VENTIl-ATtIRS, 

FOR 

Ventilating  all  kinds  of 

PusLic  AND  Private  Bdildinss 

Railroad  Cars,  Depots,  *^» 

THS  Subscribeia  would  invite 
tentiou  of  the  public  to  the  abov* 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  known  oij  for 
giving  a  pure  air  in  rooms,  and  qecting  all  Ibul  air.  It  has  been 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  is  extensively  used  for  private  dwellings,  and  for  the 
cureof  smoky  Chimneys  cannot  be  excelled.  Manufiictured  and 
for  sale  by 

BAKER  &.  WILLLA.MS, 

;  ,,        No.  406  Market  St.,  Girard  Row, 

Sole  Agents  for  Pennsylvvnia. 

STRICKLAND  KNEASS. 
Principai  Aisittant  Eigineer  P.  R.R.  Co 
,»::                                           OLIVER  W.  BARNES, 
Principal  Assistant  Engineer  P.  R.  R.  Co 
:     ,     .  -.  .                                        G.  R.  8TRAUGIUJS, 
■-■-■■•-•■■•..•-■     Sujft  and  Eng.  Ohio  and  Indiana  K,  ii. 
May  28, 1854 


Refer  to 


tjh-i    rkrkj^  j-^rvrv  BONDS  OF  THE  VIR- 

«p1)UUV>WJUginia  and   ten 

MESSEE  RAILROAD  COMPANY— Proposals  will 
be  received  for  the  wholo  or  any  part  of  the  above 
issue  of  Bonds.  TLey  are  dated  July  1,  1864, 
and  payable  to  bearer  in  the  city  of  New  York, 
on  June  80,  1884,  with  interest  Coupons  attached, 
at  the  rate  of  6  per  cent,  per  annum,  payable 
semi-annually,  at  the  Baukof  America,  on  the  1st 
of  January  and  Jdly  of  each  year,  and  one  halt 
their  amount  convertible  into  stock  of  the  compa- 
ny, at  the  option  of  the  holder. 

These  bonds  are  issued  under  the  full  authority 
of  the  stockholders,  for  the  purpose  of  finishiog 
and  equipping  the  road,  and  they  are  secured  by 
a  second  mortgage  on  the  road,  with  all  the  real 
estate,  fixtures,  and  equipments,  franchises,  appur- 
tenances, and  privileges  appertaining  therato. — 
The  first  and  prior  mortgage  is  for  $1,600,000,  of 
which  S1,000,U00  was  taken  by  the  State  of  Vir- 
ginia, on  the  following  very  advantageous  terms ; 
b  per  cent,  interest  and  the  principal  to  be  liqui- 
dated by  payments  annually  of  one  per  cent,  lor 
34  years,  commencing  on  July  1,  1863.  The  re- 
maining S600,000  were  sold  at  par. 

The  capital  of  the  company  is  $3,000,000,  three- 
fifths  of  which  is  held  by  the  Slate  of  Virginia, 
and  the  whole  amount  paid  in  is  $2,976,100. 

The  length  of  the  i  oad,  from  the  City  of  Lynch- 
burg to  the  Tennessee  line,  is  204  miles,  of  which 
185  are  entirely  finished  and  in  operation.  The 
remaindirig  69  miles  require  only  $^36,000  to  com- 
plete them,  and  ten  months'  labar  is  only  neces- 
sary to  put  the  entire  road  into  full  operation. — 
There  has  been  expended  on  the  road  about  $6,- 
000,000  in  construction,  rolling  stock,  and  expens- 
es, a  sum  double  the  amount  of  both  mortgages, 
which  togethar  do  not  «»,xceed  $13,000  per  mile  of 
road.  The  ro&i  fomis  &  lick  W  the  chain  of  roads 
which  are  to  become  probub'y  ihti  iiost  important 
route  in  the  Union,  tjivicg  i.n  almost  rixai^bt  Ur* 
from  the  Northern  and  Eastern  cities,  to  those  on 
theQulfof  Mexico  aud  the  ^tiissiosi^pi,  shorte:?- 
ing  the  distance  more  than  200  mi.cs ;  and  there 
is  but  one  more  link  to  be  finished  to  afford  a  con- 
tinuous railroad  transportation  from  the  City  of 
Washington  to  Montgomery,  Ala.  But  independ- 
ent of  the  travel  that  will  come  to  it  as  a  part  of 
the  great  South  and  North  Line,  the  Virginia  and 
Tennessee  Railroad  has  a  certain  local  business  of 
its  own,  which  is  clearly  ascertained  by  the  earn- 
ings Of  last  year,  with  only  86  miles  open,  {$lQif 


929  79,)  as  being  sufficient  of  itself  to  support 
the  road.  It  passes  almost  its  whole  length 
through  a  region  abounding  with  a  variety  of  min- 
erals of  the  most  valuable  nature,  such  as  lead, 
coal,  iron,  copper,  salt  and  gypsum,  all  of  which 
exist  in  great  abundance,  which  have  been  hither- 
to neglected,  but  which  are  fast  being  developed, 
now  that  they  can  be  conveyed  to  market.  In 
short,  the  i  rospects  of  the  road  are  most  flatter- 
ing, and  fostered  as  it  has  been  by  the  State,  and 
supported  generally  by  the  people  of  Virginia, 
with  so  large  a  cash  capital  actually  paid  in,  it  is 
believed  no  security  has  been  recently  oflered  of 
a  better  character.  The  Company  have  agreed 
to  set  apart  one  per  cent,  annually  on  the  amount 
of  their  Bonds  from  the  earnings  of  the  road,  as  a 
Sinking  Fund  to  meet  the  payment  of  them  at 
maturity  ;  and  the  stockholders  have  adopted  as 
a  line  of  policy,  to  declare  no  dividend  excepting 
from  a  cash  surplus,  after  the  interest  and  Sinking 
Fund  have  been  provided  for. 

The  terms  on  which  the  sale  will  be  made  are 
25  per  cent,  down,  and  the  balance  in  payments 
of  10  per  cent,  every  thirty  days  till  all  paid.  If 
the  whole  amount  is  paid  at  once,  interest  to  1st 
of  July  to  be  allowed.  The  right  of  rejecting  all 
or  any  part  of  the  bids  is  reserved,  1/  deemed  for 
the  interests  of  the  Company  to  do  so.  The  bonds 
will  be  lodged  in  bank  to  be  delivered  when  the 
whole  amount  is  paid.  Full  information  will  be 
given  on  all  subjects  connected  with  the  financial 
afiairs  of  the  Company  which  could  be  derived  by 
parties  wishing  to  oiler  for  the  bonds,  and  docu- 
ments and  references  obtained  by  applying  to 
ADRIAN  H.  MULLER,  Esq.,  No.  38  Wall  St., 
New  York,  to  whom  offers  must  be  sent,  sealed 
and  marked  "Tender  for  Railroad  Bonds,"  oa  or 
before  the  24th  day  of  May  next. 

...      JOHN  ROBIN  McDANIEL,  Prest. 
Virginia  and  Tennessee  Railroad  Co. 

The  Board  of  Directors  are : 
HENRY  DAVIS,  GEORGE  STUART, 

THOMAS  L.  PRESTON,     WILLIAM  A.  READ, 
WILLIAM  T.  ANDERSON, 

and  C.  F.  M.  GARNETT,  is  Chic/  Engineer. 

I  will  receive  sealed  proposals  for  the  above 
loan,  which  will  remain  with  me  unopened  till  3 
o'clock  P.  M.,  of  Thursday  the  24th  day  of  May 
next,  to  be  then  opened  in  the  presence  of  the 
President  or  some  other  authorized  agent  of  the 
Company. 

ADRIAN  H.  MULLER,  No.  38  WaU  st. 

New  York,  April  6,  1856. 


orrtOB  or  water  wokks,  i 
Detroit,  April  2d,  1865.      \ 

THE  BOARD  OF  WATSR  C0MMI!:i:SlUN£U8  of  the  city 
of  Detroit,  pursuant  to  an  act  uf  the  Legi^'lature  of  the 
State  of  Michigan,  will  receive  Sealed  Propoaals  until  the 
eleventh  day  uf  June  next,  at  12  o'clock,  a.I(.,  tot  a  loan  upon 
the  credit  of  the  c:ty  of  Detroit,  for  the  sum  of  Two  Hundred 
and  Fifty  Thou^iaod  Dollars,  and  upon  bonds,  as  (bllows  .  Fifty 
thousand  dollars,  payable  in  twcnty-flve  years  ;  one  hundred 
thousand  doliarc^  payable  ia  thirty  yeais,  and  one  hundred 
thousand  duliais,  payable  io  thirty-five  years,  with  iiiterest,  at 
seven  |>er  cent  per  anoiim,  payable  semi-annuaily.  Tlie  princi- 
pal and  interest  payable  In  the  city  of  New  York. 

No  propaaal  will  be  received  for  a  leas  rate  than  the  par  value 
of  such  Bonds. 

Proposals  to  be  directed  to  the  "President  of  the  Board  oi 
Wat«r  Commissioners  of  tlie  ci'y  of  Detmit,"  and  euJor^ed 
"Proposals  fc.r  Loan."  BDMUND  A.  BRUSH, 

•    SHUBAEL  CONANT, 
HENRY  LBDYARD, 
JAMES  A.  VAN  DYKE, 
IVILLIAM  R.  NOYE3, 
2ral6  Ciunt,iisi.irntrs. 


le'ov  Sale. 

BY  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  cart 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
souable  i>rice.    For  further  iiilbrroetion,  apply  to 

SAMUEL  J.  UAYES, 
M.  ol  M.,  Baltimore  and  Ohio  R.  R.  Co., 
or,  BRIDQBS  &  BBO., 
10  tf  64  Courtland  sL,  New  York. 


WANTED,  STUDENT  i;S:*QINEERINO,  SURVEY- 
ING and  DRAUGHTING.— Four  or  five  active 
young  men.  of  IntelUgeoce,  clever  habits,  and  good  education, 
who  may  desire  to  perfect  a  course  ci  studies  aud  ^iun  a 
knowledge  of  the  above  pursuits,  may  find  an  instructor  an 
employer  by  addressing,  in  their  own  hand,  with  references, 
Box  177,  Cumberland,  Maryland. 

Term* :  First  year,  tuition  in  the  office  and  field,  use  of  in- 
stnimenta  and  scieotiflc  libraiy,  with  $M  p«y  for  Mrricoa; 
|woood  year,  adnac*  in  pftjr.  t.aam 


£stabli$hecl  in  1853. 


TVrATHEMATICAL,  OPTICAL  and  PHILOSOPHICAL 
rlZ  ^°*^™^«nt».  Levels,  Transits,  Theodolites,  Sur>-eyors' 
L-ooipasses,  Tape  Measures,  Metallic  Tajief.  Ivory,  Box  wood 
ano  steel  graduated  Engineors'  Scales,  Chains,  Parallel  RuleJ>, 
Drawmg  Pen.,  Spy  Gbu^es,  Microscope..  Air  Pun.pf=,  Electri- 
cal, Magnetic  and  Gairanic  Apparatus,  Magic  Lanterns,  Ac, 
*c.  JAMES  W    QCKES, 

T,i    .    .  ^  -^Chesnutsf,  nearlOUi,  PHiLADaLPHiA. 

Illustrated  and  priced  catalogues  sent  grat»  to  the  United 
States,  Canada  and  Great  Britain.  SailS 


Railroad  Iron. 

3^00  '^^^^  ENGLISH  RAILS,  58  lbs.,  of  Craw- 
^fj^jyj    frHAF's  4;  GcEST's  make  iu  port  and  to  amve 
within  sixty  days.    For  sale  by 
>tlfi  THEODORE  DEIION,  10  Wal,  sL,  near  Broadway. 

7  5 0,uo7>  Dollars. 

NEW  YORK  and  HARLEM  RAILROAD  Sec- 
ond aiortgage  7  per  cent.  BONDS,  Part  of 
an  issue  of  ONE  MILLION. 

This  Mortgage  covers  a  large  amount  of  Real 
Estate  in  this  City,  as  well  as  many  pare-  Is  on 
the  line  of  the  road,  not  included  iu  the  first  Mort- 
gage, and  all  the  Rolling  Slock  and  Furniture  of 
the  road. 

The  Bonds  are  issued  with  interest  coupons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  year,  and  the  priuciiial  reimburs- 
able on  the  flist  day  of  August,  18',.4.  The  Mort- 
gage is  made  to  the  Fanners'  Loan  and  Trust 
Company,  of  this  city,  as  Trustee  for  the  Bond- 
holders, and  recorded  in  all  the  counties  through 
which  the  road  passes. 

This  issue,  added  to  the  first,  will  make  the 
mortgage  incumbrance  upon  the  road  fourmillioa 
dollars— less  than  fifty  per  cent,  upon  its  cost  up 
to  this  time.  The  proceeds  of  t>ie  Bonds  now  ofr 
fered,  will  be  used — first,  to  extinguish  the  floalr- 
ing  debt  of  the  Company,  and,  second,  to  com- 
plete the  double  track  to  White  Plains,  and  erect 
some  few  station-houses  required  on  the  line  of 
the  road,  all  of  which  it  is  expected  may  be  done 
so  as  to  close  "Construction  Account"  at  the  end 
of  the  year. 

The  security  upon  which  these  Bonds  ar« 
based,  is  believed  to  be  in  all  respects  amplc.quit* 
as  reliable  as  that  of  the  first  mortgage. 

The  earnings  of  the  road  are  constantly  increas- 
ing, and  iu  business,  present  and  i»ro>pective, 
never  so  satisfactory  as  now. 

Proposals  for  all  or  any  of  these  Bonds  may  be 
addressed  to  William  B.  Draper,  Treasurer  Har- 
lem Railroad  Company,  New  York,  eudoised  "Pro- 
posals for  2d  Mortgage  Bonds,"  until  the  fifteenth 
day  of  May  next,  when  thej-  will  be  opened,  and 
si  ould  state  whether  the  otter  be  made  in  cash  on 
receiving  the  Bonds,  or  in  instalments  of  twenty- 
five  per  cent.,  payable  rtsjKictively  on  the  loth 
of  M.iy,  10th  of  June,  15ih  of  July,  aiid  15th  of 
August. 

The  right  of  rejecting  all  or  any  part  of  the  bids 
is  reserved,  if  deemed  for  the  intere^l  of  the  com- 
pany so  to  do. 

By  order  of  the  Board  of  Directors. 

NICHOLAS  DEAN,  President. 
WM.  B.  DRAPER,  Treasurer. 

Note. — This  road  teiminates  in  the  centre  of 
the  city  of  New  York,  is  one  hundre  i  and  thirty 
miles  long,  connecting  the  city  with  Albany,  and 
all  the  trade  ol  the  great  West,  together  with  a 
portion  of  that  of  the  North.  The  annual  gross 
earnings  of  the  road  now  exceed  one  millioa  of 
dollars. 

New  York,  April  Sd,  1863  ; 
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To  Kug^ineers  and  Architects. 

AN  EXOINEER  wh)  ha»  been  eiigaguJ  upon  a  promuient 
rdi)r  j;ul  in  the  State  of  Now  York,  for  the  past  bix  years, 
as  priu''/|>.il  (Iraughtfiniau,  and  is  expcrifuci-d  in  architectural 
a3  wcl//.  B  toi^ographical  drawiiijf,  is  dc-irous  of  foimiinf  a  new 
ctigaijt  munt.    Thebn.slof  refurenco  K'^cii. 
Adeiess  Engineer  Am.  It.  U.  Journal.  ll.St 

New  Works  on  t'ivil  Eiigineering. 

a'HlC  Fielil  Practice  of  laying  oat  Oirdular  Curve*  for   Rail- 
road;*.—By  John  C.  Tradtwinb,  Civil  Bngltioer— 3d  edi- 
tion in  pocket-b(<ok  form. 

A  new  and  rapid  metliod  of  Calculating  the  Cucic  Contents  oi 
FzcavatJons  and  Bmbankmenta,  by  the  aid  of  Oiai^ams.— By 
John  0.  Trautwine,  Civil  Engineer— 2nd  edition  \>';th  IJ  Copper 
Plates. 

Price  One  Dollar  each— poatage  on  thi?  Curves  Three  Centa— 
and  on  the  Kxcavatiou  and  Embankitieiita,  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

Hall  of  Um)  Franklin  InatitutA, 
January  18.  1854  Philadftlplila. 

4,000  Tons  Uallroad  Iron. 

WANTED. — The  undoriiguetlinvitej  proposals  for  the  sup- 
ply of  about  4,000  ton*  of  T  or  U  pattern  railroad  iron 
weighing  not  less  than  aixty  lbs  to  tho  yard,  for  completing 
"the  Butlalo,  Corning  and  New  York  lliiilroad"  from  Batavia 
,  to  Buffalo.  Prof.osala  desired  immeJiattfiy  for  delivery  in  June 
next  at  New  York,  Coming  or  Buifaio  as  may  best  suit  the 
convenience  of  parties  proposing.      CHAS.  G.  MILLER, 

Pres't  B.  0.  &  N.  Y.  R.  B.  Co. 
BnrriLO,  Feb'y  16lh,  1855.  8  8t 

ELLJERY  &  GIBBONS, 

No.  10  Will  St., 

BANKERS,  DEALERS   in  DOMESTIC    and   FOREIGN 
EXCHANGE,   &c,  are  prepared   to  negotiate  Stocks, 
Bonds  and  Financial  Securitiet^  in  general. 

HBriRBNCBS. 


D.  R.  Mabti.n,  Pies't  Oc'n  B'k, 

N.  Y. 
Silas  K.  Everbtt,  of  Everett 

&  Brown ,  N .  Y . 
WBLL9,  Fargo  &  Co        18tf 


CORXBLICS     W.     LAWRBNCE, 

Esq.,  N.  Y. 
Dbbxbl  &Co.,  Bank'8,Philad. 
Samobl  Wili.bts,  Prefc't  of 

Am.  Exchange  Bank,  N.Y. 


Oil  and  Candles. 
-  G  E  O.  V.    H  A  L.  L, , 

Manufacturer  of  OIL  and  CANDLES, 
OfHco  1  Stone  at ,  (comer  Whitehall  st ,)  Nbw  Yobk. 

RAILROAD  companiefl  fUn>i«bed  with  Brst  qualities  of  Oil, 
Cur  Candles,  Machinery  and  Railroad  Grease,  and  Tal- 


low. 


Sml8 


AGENCY  OF  THE 
DURYEE  &   FORSYTH  MANUFACTUR'G  CO. 

The  subscribers  offer  for  sale 

on  the  moat  reaaoruibie  termx  a  large  aas:rtment  of 

SCALES,  SAFES,  TRUCKS,  SUGAR  MILLS,  ETC,,  ETC, 

frotn  the  Go's  Works  at  Rochester,  N.  Y. 

Durkee  Hough  &  Co., 

13  Whitehall  and  1  Stone  st.  (near  Bowling  Green) 
3ml8  Nbw  York. 

MelsTs  &  Greenleaf, 

Office  Ab.  23  William  St., 

WILL  give  prompt  attention  to  the  purchase  and  sala  of 
STOCKS,  BONDS,  *c.,  strictly  on  commission.   Orders 
resiectftiDy  solicited. 

CHAS.  A.  MEIGS,  latv  Cashier  Am  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
Rbferbnces  :  American  E.vchangc  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  lylS 

Rollins  &.  Haviland, 

STOCK  BROKERS, 

3S  Exchange  Place,  New  York. 
John  T.  Rollins.  Walter  Haviland. 

R.  B.  Gorsuch, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.York.  18tf 


Notice  to  Contractors. 

I  American  and  Foreign 

\  Emigrant  proteotivb  and  emplotubnt  sooibtt, 

(  27  Greenwich  st ,  Feb.  14th,  1856. 

CONTRACTORS  on  Public  Works  and  on  Railroads  are  re- 
spectfully invited  to  make  application  at  the  8o<;icty'«  Office 
for  Laborers  for  their  Works.  In  doing  so,  we  believe  they 
will  promote  their  own  advantage,  as  well  as  advance  the  in- 
terest* of  th(j  Society.  Arrangements  have  been  made  in 
Europe,  by  which  Emigrants  of  the  best  character  will  be 
consigned  to  the  Society's  care  ;  and  the  manner  in  which  bu- 
siness is  transacted  at  their  Office,  guarding  as  it  does  the  .n- 
teresta  of  the  employer  as  well  as  promoting  the  good  of  emi- 
grants will  be  highly  satisfactory.  The  necessity  of  men  of 
character  standing  between  the  employer  and  employee.  Is 
•ufBci«otly  felt ;  and  this  object  will  be  secured  by  engaging 
he  acrrices  of  the  Society  in  procuring  Laborers. 

AppUcatioo  in  person  to  the  Superintendent,  Mr.  J.  Sbtmour, 
27  Greenwich  St.,  or  by  letter,  post  paid,  to  the  General  Agent, 
Rev.  D.  B.  Thomasoh.  Society  Booms,  IS  Aator  Phtce,  will 
hay*  prompt  att«oti<w.  10.tf 


.New  York  and  Erie  U.  R. 

On  and  alter  Munday,  May  7th,  and  until  f\uther  notic« 

-.^^  PA8SENOKK  TRAINS         . 

m^^UL  ^^'"  ''^^'^  ^''^'^  '""^  of  Duane  street,  g 
jSBmSL  as  follows,  viz  :  — 

DcHKiRK  Express,  at  6  a.ni.  f»r  Dunkirk. 

Buffalo  K.xpre.-^s,  at  6  a  m.,  for  Biiflalo. 

Mail,  at  8.^  a.m.  for  Dmikirk  and  Buffalo,  and  intemiediato 
statioiui.— I'assongrrR  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

Accommodation,  at  12ii  p.  m.,  for  Port  Jervia  and  inter- 
mediate stations. 

BocKLAND  Passbnobb,  8t  3  p.m.,  (from  foot  of  Chambers 
st.jiyia  I'lennont  tor  SuD'ern's  and  intermediate  stations. 

Way  Passenger,  at  4  p.m.,  for  Newburgh  and  OlisviUe, 
and  intermediate  stations. 

NioBT  £xpBB83,  at  5M  pm.  for  Dunkirk  and  Buffalo. 

Emigrant,  at  0  p.m.,  for  Dunkirk  and  Butfulo  and  inter- 
mediate stations. 

On  Sundays  only  one  Express  Train— at  &)i  p.m. 

These  Express  Trains  connect  at  Ehnira,  with  the  Elmira  dc 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffalo  and  Dun- 
kirk with  the  I.,ake  Shore  Railroad  for  Cleveland,  Ciucinuati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  tirst  class  splendid 
steamers  for  all  ixtrts  on  Lake  Erie. 

la.tf  D.  C.  McCALLUM,  General  Sup't. 

Philadelphia^  Wilming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AKD  WEST. 

Trains  w-.ll  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
11  pni. 

VARB   BT   THROCOn  TICKETS  TO  THB  BODTH. 

From  New  York  to  WUmingtou $16  60 

do        do  Norfolk .. 8  60 

From  Philadelphia  to  Wihnington ..... ...  14  00 

do       do  Norfolk . . 6  60 

do        do  Petersburg.... 9  00 

do       do  Richmond 8  00 

FARE    BT   THROITOB   TICKETS  TO   THB   WB8T. 

From  New  York  to  Cincinnati ........... $13  60 

do        do  Louisville ...................  14  60 

From  Philadelphia  to  Cincinnati ..... 11  00 

do        do  DpuisvUle . 12  00 

FromNewYorktolBdfcaapolia.il..... 16  00 

An  extra  charge  will  be  iD»^e  for  vetls  and  state  rooms  en 
oqvdtb   boat  8.       8P AFFORD 

OGOICN  &  DSLiAFIEIiO'S, 

Late  OGDEN  &.  MARTIN. 

Rosendaie  Cement. 

WE  are  prepared  to  enter  into  arrangements  ft^  supplying 
our  cement  fbr  public  worka  or  other  pui.  jees.  We 
warrant  the  cement  et^ual  in  every  reepect  to  any  manufactured 
in  this  eountry.  It  attains  a  great  degree  of  hardness,  setts  im- 
mediately under  water,  and  is  a  superior  article  for  masonry 
ouming  in  contact  with  water,  or  requiring  great  strength. 

For  sale  in  tight  barrels,  well  pai>cre<l,  on  application  at  their 
Office,  l.y  OGDEN  &  DELAFIELD,  104  Wall  st 

The  above  cement  is  used  in  most  of  the  fbrtitlratians  building 
government  17 

Brass  Cocks. 

McNAB  &  CARR,  133  Mercer  st.  N.  Y.,  manufacture 
constantly  all  descriptions  of  Plumbers'  Brass  Work, 
Steam  and  Gas  Cocks,  Globe  Valvcd,  Heaters,  Oil  Cupa,  &c, 
for  Locomotive  and  Stationary  Engines.  lylO 

AUBURN  ST£AM  FOUG£, 

Aobcrn,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 
M  in  ufkc  lures 

Car  and  LocomotiTe  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CBANK   PINS,  CONNECTING  RODS, 
Wagon  Axlu,  Pick  Axes,  Crote  Bars,  ifc,  Sfc  , 
of  the  beat  assorted  Scrap  Iron,  and  Wabrantbd.  [lO.t 

THE  undersigned  propose  to  change  the  location  of  thoir 
business,  and  invite  the  attention  ot  those  hiterestSito 
which  it  may  be  an  olyect  of  importance  to  induce  the  estab- 
lishment of  a  manufactory  of  locomotive  engines  and  cars  on 
an  extensive  scale.  J.  PERKINS. 

Alexandria,  March  20th,  1865.        B.  O.  SMITH.       12.4t 

Schenectady  Locomotive  Works, 

SCHENECTADY,  N.Y. 

THESE  Works  having  been  enlarged  and  improved,  and 
having  made  extensive  additions  to  their  tools  and  ma- 
chinery, are  prepared  to  receive  and  execute  orders  Ibr 

LOCOMOTIVE  ENGINES  and  TENDERS, 

and  RAILROAD  MACHINERY  generally,  with  the  utmost 
promptness  and  dispatch  and  in  tlie  best  style. 

The  above  works  being  located  on  the  New  York  Central 
Railroad  near  the  centre  of  the  State,  posaeea  superior  facilities 
for  forwarding  their  work  to  any  part  of  the  country  without 
deUy.  JOHN  JtLUB,  AgmU. 

March  aoUiUtt.  AJUTMl  MoQUWM,  auffL    12.ta 


t^^  H.  SCHL.ARBAUM, 

290  Broadteay  cumer  Reade  st. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathr. 
niatical  Instruments  made  with  great  care  and  for  sale  at 
low  prices.    Repairs  done  in  tho  best  manner.  I4tf 

To  Railroad  Companies, 

Bridge    Builders,   Merchants 

and  Machinists. 

THE  undersigned  continue  to  manufikcture  at  the  Trodojjar 
Iron  Workf,  Richmond,  Va.,  Bar  Iron  of  every  desciiptiun 
Uaih-oad  Chairs  and  Spikes,  Car  and  Locomotive  Axles,  &.c.' 
&c.,  and  solicit  a  call  from  those  in  want  of  i^ucb  articles,  be- 
fore they  mike  their  purchases. 

Our  iron  has  been  used  very  extensively  for  the  last  18  years 
In  the  construction  of  Government  work.  Railroad  Fastenings 
Uridgo  Bolts  and  other  Bridge  work  ;  and  has  given  univenijl 
satisfaction. 

On  this  point  we  give  a  copy  of  a  letter  received  from  one 
well  qualified  t<j  give  an  opinion  on  the  subjedt,  having  u  very 
arge  experience.  UORRISd  &.  TANNER. 

SOrFICB  master  of  BOAD  BALT.  &  OBIO  B    R.  CO. 
Baltimore,  March  9th,  im. 
Messrs.  Morriss  if  Tanner,  Tredegar  Iron  Works, 

liichmond,  Va. 
I  take  great  pleasure  in  recommending  tho  Bar  Iron  raami 
factured  at  your  establishment  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  used  it  in  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fastenings  fbr  Track  and  /eel 
free  to  say  that  for  strength  uudjinish  it  compares  favorably 
with  the  best  manufactured  American  Iron. 
3ml4  W.  BoLLMAN.  Master  of  Road. 


Notice  to  Contractors. 
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Office  Michigan  Southern  and  Northern' 
Indiana  Railroad  Company, 

New  York,  May  7,  1856. 

MICHIGAN  SOUTHERN  AND  NORTHERN- 
INDIANA  RAILROAD  COMPANY.— Seal- 
ed  Proposals  will  be  received  until  the  27th  inst., 
at  Doon,  at  the  office  of  tho  Company  at  Toledo, 
Ohio,  for  the  remainiog  work  required  to  complete 
the  Western  Division  of  the  Qoshcu  lino  of  this 
Road ;  embracing  fifty  sections,  of  about  one  mile 
each.  Proposals  will  be  received  for  the  whole  or 
any  number  of  Sections,  The  work  consists  of 
clearing  and  grubbing  timber,  excavation  for 
grading,  bridging,  fencing,  ties,  track-laying,  and 
ballasting ;  so  as  to  fit  the  Road  complete  for  use. 
The  work  to  be  completed  by  the  1st  day  of  April 
next. 

Plans,  profiles,  specifications,  and  explanations 
of  the  manner  of  doing  the  work,  may  be  had  at 
the  Engineer's  Office,  Toledo,  on  and  tSter  the  22d 
in&t. 

The  Directors  reserve  the  right  to  accept  or  re- 
ject proposals  as  they  think  the  interest  of  the 
Company  may  require. 

2t.l9        JOHN  B.  JERVIS,  Chief  Engineer. 

Office  Michigan  Southern  an»  Northern  ^ 

Indiana  Railroad  Company,  > 

No.  18  William  St.,  New  York,  May  4.     ) 

NOTICE  IS  HEREBY  GIVEN— That  at  a  meet 
ing  of  the  stockholders  of  the  Michigan 
Southern  Railroad  Company,  held  at  Adrias,  in 
the  State  of  Michigan,  on  the  26tb  of  April  last, 
it  was  voted  that  said  "Company  be  consolidated 
with  the  Northern  Indiana  Railroad  Company,  in 
pursuance  of  th«  laws  of  the  State  of  Michigan.' 
And  that  at  a  meeting  of  the  stockholders  of  the 
Northern  Indiana  Railroad  Company,  held  at  La- 
porte,  iLdiana,  on  the  26th  day  of  April  last,  it 
was  voted  that  said  Northern  Indiana  Railroad 
Company  "be  consolidated  with  the  Michigan 
Southern  Railroad  Company,  as  authorized  by  the 
laws  of  the  State  of  Indiana."  And  that  iu  pur- 
suance of  the  said  votes  an  agreement  has  been 
concluded  between  tho  said  Michigan  Southern 
Railroad  Company  and  the  said  Northern  Indiana 
Railroad  Company,  whereby  they  have  become 
merged  and  consolidated  into  one  Company  called 
THE  MICHIGAN  SOUTHERN  AND  NORTH- 
ERN INDIANA  RAILROAD  COMPANY. 

Holders  of  stock  in  the  old  Companies  are  re- 
quested to  surrender  immediately  their  old  cer- 
tificates of  stock  and  take  out  new  certificates  in 
the  Consolidated  Company.  By  order  of  the 
Board  of  Directors. 

4t.l9  J.  M.  HOPKINS,  Secretary. 
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■    road ..w..,..  ..818 


from  erecting  a  turnpike  bridge  over  the  Uousa 
tonic,  should  the  road  pass  within  six  miles  of 
Washington  Bridge,  or  ioipeding  the  navigation  of 
other  streams.  The  sum  of  $100,000,  in  equal 
amounts  east  and  west  of  Bridgeport,  was  required 
to  be  expended  in  two,  and  the  work  completed 
within  four  years  from  the  date  of  charter.  The 
capital  stock  to  be  assessed  and  taxed  at  the  same 
rate  as  personal  estate.  Tbo  last  section  resolved 
"that  this  act  may  be  altered,  amended  or  repeal- 
ed, at  the  pleasure  of  the  Qeneral  Assembly." 

By  an  act  of  the  Legislature  of  the  State  of 
New  York,  passed  May  11th,  1846,  authority  was 
given  to  said  company  to  extend  their  road  fh>m 
the  boundary  line  of  Connecticut,  toward  the  city 
of  New  York  to  a  point  of  junction  with  the  New 
York  and  Harlem  Railroad,  near  WiUiams  Bridge. 
The  necessary  provisions  were  also  ccHiferred  to 
carry  the  above  grants  into  effect.  The  act  Of 
the  Legislature  of  New  York  was  approved  by  the 
Legislature  of  Connecticut  on  the  3rd  day  of  Junei 
1846. 

On  the  30th  of  September,   1846,  a  contract 
was  made  with  Alfred  Bishop  and  Sulny  0.  Miller,  | 
for  the  construction  of  the  road,  with  11  station 
houses,  for  the  groas  sum  of  $2,250,000.     To  this 
sum  was  added  $200,000  for  equipment,  and  $50,- 

w  — .-»•     .        ..  -^        ..  ■-"'000  for  contingencies  making  the  total  estimated 

Wew  York  and  New  Hatcu  IUiilro«d.  .    ^  .v  a  tM  i^nn  A^n 

The  publication  of  the  late  annual  report  of,^***'  ""^  ^^^  '"f  $2,600,000.        ^ 
this  company  is  a  fitting  occasion  for  giving  a!     ^^«  ^'"'^  «^  construcUon  was  not  commenced 
historical  sketch  of  the  above  foad.  ^^^  September,  1847.    The  road  w«i  opened  for 


EXPEN0ITCRE8    FOR    E(1UIPMENT. 

For  11  locomotives $88,908  68 

For  48  passenger  cars 93,769.  12 

For  other  cars , 87,376  00 

For  machiiie  shop,  tools,  dtc 12,002  77 


American  Railroad  Journal. 

Pttblishbo  bt  J.  H.  SCHULTZ  &  CO.,  No.  9  Spbvob  8t. 
New  YorlCf  Saturday,  May  19,  1856. 


Total  equipment $232,060  47 

CONTINOENT    EXPENSES. 

Engine«ring $48,776  48 

Salaries,  &« 41,688  87 


^' ;.:  V     '    "'  $90,366  36 

mcAWtviAnos. 

Cost  Of  road $2,427,826  28 

Cost  of  equipment 212,060  47 

Contingent  expenses 90,365  86 


The  New  York  and  New  Haven  Railroad  ^asi^^ ''^^^^  ^""^thiu  Jan  y,  1849.  In  October,  1849. 
chartered  by  the  Legislature  'of  Connecticut  ini^'  ^**  f<>'"'°*^'y  delivered  over  to  the  company  by 
1844,  with  a  capital  stock  of  $2,000,000  whiclii">«  contractors.    By  the  report  of  the  company 


might  be  increased  to  $3,000,000,  divided  into 
shares  of  $100  each.  The  Directory  was  to  con- 
sist of  nine  persons.  The  act  empowered  the  com- 
pany to  "locate,  construct,  and  finally  complete  a 
single,  double,  or  treble  railroad  or  way  ft-om 
some  suitable  point  in  the  city  of  New  Haven  to 
the  city  of  Bridgeport,  and  thence  westerly  to  the 
west  lino  of  this  State  towards  the  city  of  New 
York,  on  such  route  as  shall  be  deemed  most  ex- 
pedient," Ac.  The  rates  of  toll  were  left  optional 
to  the  Company.  The  Directors  might  require  the 
payment  of  subscriptions  at  such  times,  in  such 
proportions,  and  on  such  conditions,  as  they 
•hoidd  909  it.    TbM  Company  were  prohibited 


published  under  date  of  Nov.  12th,  1849,  the  total 
cost  of  the  road  was  then  stated  to  be  as  follows  • 
For  payments  to  contractors,  under 

the  original  contract $2,260,000  00 

For    extra    graduation    at  various 

points 12,961  64 

For  increased  weight  of  rail  orer 

contract  weight 24,626  48 

For  amended  line  in  New  Haren, 

station  lots,  &.C 66,673  06 

For  amended  line  in  Bridgeport  . . .        17,907  17 

For  other  alterations 6,889  69 

For  extra  work  at  Coacob  Bridge. .  1,180  72 

For  Nangatuck,  second  track 46,880  01 

For  caual  basin  at  New  Haven 3,299  69 


laUl  cost  of  road. $2,427,826  28 


Total  cost  of  road  and  equipment. .  $2,760,241  10 

In  addition  to  the  above  the  company  held,  at 
the  date  of  the  report  referred  to,  property  of  the 
estimated  value  of  $802,168  92.  The  most  im- 
portant of  these  items  was  $160,000  of  the  pre- 
ferred stock  of  the  Harlem  road,  and  equipment 
of  the  canal  toad  valued  at  $61,607  99.  The  ad- 
dition of  these  sums  would  bring  the  cost  of  the 
road  up  to  $8,064,957  20.  This  amount  wat 
balanced  by  the  following  sums,  viz  :  >  / 

Amount  received  on  24,981  shares  : ,, 

full  paid  stock,  deducting  inter-  '' 

est  dividends  $162,866  12 $2,886,7(9  88 

Amount  received  on  19  shares  scrip  476  00 

Amount  of  Bonds  issued  to  Harlem 

railroad 160,000  00 

Amount  of  Bonds  issued  to  Rogers, 

Ketchum  and  Grosvenor 160,000  00 

Amount  of  Bonds  issued  to  Siurgis 

and  Bement 160,000  00 

Amount  of  Bonds  issued  to  R.  and 

Q.  L.  Schuyler 280,000  0© 

Amount  of  Bills  payable 29,247  20 


$8,064,967  20 
It  will  thus  be  seen  that  the  total  cost  of  the 
road,  after  it  was  received  from  the  hands  of  the 
contractors,  and  nearly  a  year  after  it  was  opened 
for  business,  was  only  about  one-half  its  present 
cost. 

One  of  the  reasons  for  the  subsequent  increase 
was  the  imperfect  manner  in  which  it  was  con- 
structed. Like  most  roads  built  for  a  grou  turn, 
the  New  York  and  New  Haven  road  was  poorly 
biiilt.  The  contractors  did  their  own  engineering, 
by  which  it 'is  altogether  probable  that  in  many 
instances,  to  their  interests  were  sacrificed  thoa* 
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of  the  stockholders.  It  has  been  stated  that  th« 
carve  in  the  road  from  Norwalk  was  a  change 
from  the  original  location,  to  save  expense.  This 
curve,  by  concealing  the  bridge  till  the  trains 
were  nearly  upon  it,  was  undoubtedly  the  cause 
of  the  fearful  disaster  at  that  place,  for  which  the 
company  have  already  paid  $290,000,  leaving 
claims  to  the  amount  of  $120,000  still  unsettled 
There  is  no  doubt,  however,  that  additional  ex- 
I>enditurcs  to  a  large  amount  have  been  properly 
made  to  meet  unforeseen  contingencies,  and  the 
lai'ge  increase  of  trafSc.  Daring  the  past  five  years, 
a  double  track  has  been  built  for  the  whole  length 
of  the  road,  (with  the  exception  of  six  miles),  and 
valuable  and  expensive  accommodations  provided 
In  the  city  ol  New  York. 

raraiciL  fsatures  or   thb    road,   connections 

AND   E4DIPMENT. 

The  road  is  62  miles  in  length,  extending  from 
the  city  of  New  Haven  to  the  Bronx  River,  near 
Williams'  Bridge,  14)^  miles  from  the  city  of  New 
York,  and  passes  through  the  following  towns  and 
•tations,  viz  :  Wesihaven,  Milford,  Stratford,  city 
of  Bridgeport,  Fairtield,  Southport,  Westport, 
Norwalk,  Darien,  Stamford,  Greenwich,  Port 
Cb«star,  Rye,  Mamaroneck,  New  Rochello,  and 
Monn^  Vernon.  At  Williams'  Bridge,  this  road 
forms  a  junction  with  the  Harlem  Railroad  track, 
over  which  the  cars  run  to  Canal  street,  in  the 
city  of  New  York,  under  a  permanent  agreement 
with  that  company,  and  for  certain  stipulated  con- 
siderations. 

Of  the  62  miles  of  road,  47  lie  in  the  State  of 
Connecticut,  and  the  reooaining  16  in  the  State  of 
New  York. 

The  whole  distance  traversed  by  the  cars  is  76 
miles.  From  New  Haven  to  New  Rochelle,  a  dis- 
tance of  56  miles,  the  road  has  a  double  track ; 
and  from  New  Rochelle  to  the  junction  with  the 
Harlem  road,  6  miles,  but  a  single  track.  The 
track  of  the  Harlem  Railroad  is  double  from  the 
Junction  to  New  York.  Between  Williams'  Bridge 
and  New  Haven,  the  road  forms  a  connection 
with  several  other  railroads,  viz :  at  Norwalk, 
with  the  Danbury  and  Norwalk  Railroad;  at 
Bridgeport,  with  the  Housatonic  Railroad  and 
with  the  Naugatuck  Railroad.  At  New  Haven, 
the  road  connects  with  the  Hartford  and  Spriog- 
fleld  Railroad,  and  with  the  New  London  Railroad  ; 
it  also  connects  with  the  Canal  road,  extending 
northerly  along  the  line  of  the  Northampton  Canal 
to  Qranby  Station,  near  the  Massachusetts  State 
line. 

On  the  road  between  New  Haven  and  the  junc- 
tion with  the  Harlem  Road,  there  are  8,313  feet 
of  bridges,  with  6  draws.  The  grades  and  curves 
of  the  road  are  as  follows,  viz : 

Grades  from  30  to  40  feet  per  mUe ....  84.48  miles. 

Do.  20  to  30        do 6.09     " 

Do.    under  20  feet  per  mile 8.84     " 

Level 12.61     " 

Total.. 61.97  miles. 

Two  short  grades  over  40  feet  to  the  mile,  we 
included  in  the  above  list.         ■  .   .         ^ 

CaRTATURE    AND    ALIONMENT. 

Straight  line 48.60  miles. 

Curve  OD  radius  of  3,000  feet  and  up- 
wards     6.61      " 

Do.  do.  2,000  to  8.000  teet....  6.60  " 
Po.  do.  1,000  to  2,000  "  ....  6.48  " 
»•.,       do.  700  to  1,000  " 88      " 

Total 61.97  miles. 

The  tracks  are  laid  with  rails  weighing  upwards 
of  64  lbs.  to  the  yard,  upon  ties  2i  feet  apart,  set 
originally  upon  sills  20  feet  long,  2J  inches  thick, 
and  10  inches  wide. 

The  equipment  of  the  road  comprises:  23  loco- 
motives, 67  passenger  cars,  192  freight  cars,  16 
baggage  cars,  16  cattle  cars,  67  platform  c«rs,  12 
f  rftvel  cars,  11  band  c»r»,  1  roftd  sprinkler. 


The  freight  and  passenger  trains  run  about  half 
a  million  of  miles  per  year,  the  former  carrying 
80,000  tons  of  freight,  and  the  latter  upwards  ol 
one  million  of  passengers ;  yielding  nearly  one 
million  of  dollars  gross  income,  of  which  about 
one-fifth  part  is  realized  upon  freight. 

We  now  come  to  the  report  of  the  company 
under  date  of  May  10th,  for  the  year  ending 
March  31st.  ;      ^";.:..    ■;v;. 

The  following  statement  will  show  the  various 
items  of  expenditure  for  construction  up  to  March 
31st,  1855. 
Cost  of  roadway,  viz :  .  „ 

Engineering 870,69147    ,        i   v J 

Land  Damages....     292,708  86      .'**'* 

Grading 1,406,148  93 

Bridging    and  Ma- 
sonry      436,532  08- 

Fencing 64,687  64 

Superstructure  and 
Iron 1,117,136  87 


General  Expenses,  viz :    •.■  v.. 
Stations   and  other      "~ 

buildings $266,611  15 

Interest— Dividends.  196,162  66 
Reconstr'd  Bridges..  64,772  63 
Contingent  Expenses  829,683  81 


$3,886,904  25 


Equipment,  viz : 

Locomotives $195,512  80 

Cars 366,194  16 

Road  Sprinkler  ... .       1,42976 
Canal  Road   Equip- 
ment      80,618  78 


857;230  14 


Sundry  Assets,  viz : 

Real  Estate $102,517  40 

Transportation    Ma- 
terials    103,909  67 

Forfeited  Stock 7,660  00 

Cash 42,223  93 

Bonds  unsold 62,000  00 


—       633,766  48 


^V. 


Deficiency . 


818,201  00 
66.567  01 


$5,252,647  88 
These  expenditures  are  further  classified  as  fol- 
lows: 

Cost  of  Road $4,244,184  39 

Cost  of  Equipment 633,766  48 

Assets 374,768  01 


•    ■■   ■'    -    :    >  '".  $5,252,647  88 

The  property  of  the  company  on  hand,  and 
which  the  directors  in  their  reports  of  1863  and 
1854  say  could  be  sold  without  loss,  in  case  of 
any  change  in  the  location  or  the  business  of  the 
stations  and  freight  houses,  and  which  was  valued 
in  said  reports  ^t  $654,885  54,  the  late  report  of 
estimates  as  "at  present  available"  only  $103,000. 
At  present,  unavailable,  $167,366  61,  total  $270,- 
336  61.     The  balance  is  stated  to  be  valueless. 

The  income  and  expenses  of  the  company  since 
the  opening  of  the  road  to  the  present  time  is 
stated  to  be  as  follows. 


Net 

Income. 

Expenses. 

Earnings. 

♦1860. . 

$378,162  83 

$175,295  98 

$202,860  90 

1861.. 

647,806  67 

864,208  44 

283,098  13 

1862.. 

679,663  67 

400,444  95 

279,208  62 

1863.. 

739,434  08 

413,872  87 

826,061  21 

1864.. 

876,623  43 

604,059  64 

371,463  89 

1856.. 

906,018  89 

670,407  60 

335,611  39 

ToUls.  $4,226,099  87  $2,427,789  23  $1,798,310  14 

♦  For  15  months. 

To  the  above  aggregate  of  net  earnings  is  to  be 
added  $8,000  for  difference  of  interest  on  Harlem 
preferred  stock,  and  $60,761  46  for  interest  on 
real  estate  purchMei  and  coal  of  doable  track, 


before  the  same  came  into  use ;  making  the  total 
net  earnings,  $1,867,071  60. 

The  earnings  and  expenses  for  the  past  year  in 
detail  were  as  follows  : 

INCOME. 

From  passengers $703,676  32 

From  freight 136,874  50 

From  miscellaneouB 66,467  57 


ToUl $906,018  89 

EXPENSCa. 

For  haulage $49,250  43 

For  fuel,  oil,  Ac 153,059  72 

For  repairs  of  road 71,488  84 

For  n^pairs  of  equipment 82,980  98 

For  transportation  expenses. 208,627  63 


ToUl .:..  ..$670,407  5u 

Leaving  a  balance  of  net  earnings  for  the  year 
amounting  to  $335,611  89,  which  has  been  expen- 
ded as  follows:  For  interest  on  Bonds,  $146,345  • 
for  final  balance  due  the  Hartford  and  New  Haven 
Railroad  Company,  $3,333  82 ;  payments  on  ac- 
count of  tho  Norwalk  casualty,  $28,023  69 ;  loss 
in  operating  the  Canal  Railroad  this  year,  $81,863 
26 ;  amount  paid  as  above  stated  on  floating  debt 
incurred  previous  to  April  1st,  1864,  to  meet  de- 
ficiency in  earnings,  $127,046  13 — total,  $385,611 
89. 

The  income  fVom  the  opening  of  the  ■  r'    .. 

road  to  April  1st,  1858,  including 
interest  on  Harlem  Stock  and  on  ' 

second  track  and  real  estate,  was.$2,512,518  61 
The  operating  expenses  to  the  same 
date  were 1,363,322  19 


Leaving  for  net  earnings. . .  $1,159,196  82 
The  payments  charged  for  the  same  time  are  : ' 
To   the   Hartford   and  New  Haven 

Railroad  Company *. $76,666  76 

To  the  Bridgeport  Steamboat  Co 68,837  59 

Loss  in  operating  Canal  Railroad  . . .       74,661  12 
Loss  by  casualty  at  New  Rochelle..       66,391  81 

Interest  on  bonds 266,677  12 

Dividends  to  stockholders 788,661  26 


Total $1,268,695  16 

Making  together  the  sum  of  $1,268,695  16  ex- 
penditure, against  $1,169,196  82  net  earnings  as 
above  obtained ;  so  that  instead  of  a  surplus  of 
earnings  of  over  $20,000  remaining  on  hand,  as 
was  stated  in  the  report  of  1863,  there  was  really 
a  deficiency  of  $109,498  83. 
During  the    year,  from  April  Ist,  ■   ^     ■ 

1863,  to  April  1st,  1854,  the  in-         ^  /.^ 
come,  including  $800  interest  on 

Harlem  Stock  was $876,323  43 

And  the  operating  expenses  amount- 
ed to 604,069  64 


Leaving  for  net  earnings $872,263  89 

The  payments  /charged  for  the  same  year  are 
the  following : 
To  the  Hartford  and  New  Haven  Rail-  '*' 

road  Company $19,999  92 

Loss  in  operating  the  Canal  Railroad. .  40,297  23 

Int  rest  on  bonds 124,286  66 

Loss  by  casualty  at  New  Rochelle....     9,472  89 
Loss  by  casualty  at  Norwalk 252,81 1  60 


Total $446,368  20 

Making  an  expenditure  of  $446,868  20  against 
net  earnings  of  $372,263  89,  as  shown  above.  The 
result  being  that  the  earrings  remaining  afler 
makingthe  first  four  payments  for  the  year,  were 
insuflScient  to  meet  the  amount  paid  out  for  dam 
ages  on  account  of  the  Norwalk  accident,  by  the 
sum  of  $74,104  81,  which  increased  the  deficien- 
cy above  atated  C$109,i98  83J  to  the  aon  of  $183,- 


V' 


=!.7^^ 


aioeriCan 


RAlLttOAD    JOURKAli: 


307 


603  14 ;  tbia  snm,  therefore,  which  had  been  bor- 
rowed to  enable  the  company  to  make  the  above- 
named  payments,  stood  on  the  Ist  of  April,  1864, 
as  a  charge  upon  the  earnings  of  the  financial 
year  ending  April  Ist,  1866,  and  formed  a  part  of 
the  floating  debt,  as  appears  in  the  annexed  atete- 
ment. 

The  haulage  represents  the  compensation  allow- 
ed the  Harlem  read  for  drawing  the  cars  of  the 
New  Haven  road  by  horses  from  27th  to  Canal  st 
in  the  city  of  New  York, 

The  difference  between  the  statements  of  net 
earnings  in  the  present  and  former  reports  of  the 
company  is  $122,249  41,  certain  items  having  been 
charged  to  construction  which  should  have  been 
charged  to  the  running  account. 

The  more  Important  losses,  consequent  upon 
such  disasters  as  those  at  New  Bochelle  and  Nor- 
walk,  were  not  charged  to  the  running  account  in 
the  above  statements. 

The  payments  from  earnings  for  the  following 
period  have  been — 

To  Hartford  and  New  Haven  Com-  V  i'  v 
pany,  in  agreement  to  discoLtinue 

steamboats .$100,000  00 

To  Bridgeport  Steamboat  Co 58,837  69 

To  apparent  loss  on  the  lease  of  the 

Canal  road 146,721  60 

To  damage  and  loss  by  casualties  . . .  846,199  89 

To  interest  on  bonds 633,308  78 

To  dividends  on  stock 738,661  26 


Total $1,953,628  61 

or  an  excess  of  $56,657  10  over  earnings. 

THE  CANAL  ROAD  LEA8K.  ^i*** 

The  New  Haven  and  Northampton,  commonly 
known  as  the  Canal  road,  is  operated  by  the  New 
York  and  New  Haven  Company  under  certain 
agreements  of  which  the  following  is  an  abstract. 

The  first  lease  was  entered  into  in  Jan'y,  1848, 
by  which  the  New  Haven  and  Northampton  com- 
pany agreed  to  continue  their  road  to  Collinsville, 
and  Granby  on  the  State  line,  Qthe  road  having 
been  opened  to  Plainvilie,  a  distance  of  21  miles) 
when  requested  so  to  do  and  furnished  with  the 
means  by  the  New  York  and  New  Haven  Com 
pany,  in  which  case  the  extension,  with  all  its 
chartered  rights,  was  to  be  let  on  the  same  terms, 
providing  that  the  rent  of  this  part  should  be 
equal  to  seven  per  cent,  per  annam  on  cost.  For 
that  part  completed,  the  yearly  rental  was  fixed  at 
$46,000,  payable  semi-annually ;  providing,  how- 
ever,  that  if  the  gross  earnings  of  this  road  should 
be  leu  than  $76,000  a  year,  the  rent  should  be  so 
much  less  than  the  stipulated  sum,  but  if  more, 
then  one-third  of  the  excess  should  be  added  to 
the  $46,000,  and  the  remainder  go  to  the  lessees. 
Other  provisions  were  inserted  as  to  repairs,  dam- 
ages, management,  arbitration,  &c.,  which  we 
wait.  By  an  amendment  adopted  in  1849,  the 
extension  was  required  to  be  commenced  within 
one  year,  to  be  built  in  a  satisfactory  manner, 
and  extended  to  Springfield  or  Westfleld,  with 
suitable  accommodations.  In  case  it  terminated 
at  the  latter  place,  the  rent  was  to  be  $45,000 ; 
but  if  at  Springfield,  $47,600  per  annum. 

By  further  amendments  adopted  in  1850,  the 
lease  of  the  whole  was  to  terminate  in  1869,  two 
branches  to  Tariffviile  and  Collinsville  were  in- 
cluded in  the  lease,  and  a  provision  inserted  that, 
If  at  any  time  within  ten  years,  the  New  Haven 
company  should  choose  to  make  the  lease  per- 
petual tbey  »boal4  hare  the  privilege  of  doing 


so,  at  the  expiration  of  the  first  lease,  by  payiLg 
as  an  annual  rent  on  a  capital  of  $1,400,000,  a 
sum  equal  to  double  the  average  of  the  first  20 
semi-annual  dividends  declared  by  the  New  Haven 
company  to  their  stockholders.  Subsequently 
the  latter  company  were  released  from  so  much 
6f  their  previous  contracts  as  required  them  to 
construct  that  part  of  the  road  between  Salmon 
Brook  and  the  State  line. 

(See  also  agreement  with  the  Hartford  and  New 
Haven  Company.) 

"These  agreements,"  says  the  late  report  of  the 
company,  "  originated  under  such  complicated 
circumstances,  motives  and  relations,  as  to  render 
it  extremely  difficult  if  not  impossible  to  give  any 
satisfactory  explanation  concerning  them." 

Under  the  above  agreements  the  Canal  road 
was  formally  turned  over  to  the  New  York  and 
New  Haven  Railroad  on  the  first  day  of  July, 
1849,  since  which  time  it  has  been  ran  by  the 
latter.     -:■  --r  :*^?'4?*.-^  ;  r.'  ■-. ,~  :;"_-; 

For  the  purpose  of  showing  the  operation  of 
these  leases,  the  road  is  divided  into  two  divisions ; 
the  first  extending  from  New  Haven  to  Plainvilie, 
a  distance  of  21  miles ;  the  second,  the  extension 
to  Collinsville  and  Oranby,  a  total  length  of  27 
miles.  This  last  division  has  been  operated  since 
April  25th,  1850.  :-"'.■ 

The  following  statement  will  show  the  income, 
expenses,  and  rent  paid  under  (be  above  leases. 

ROAD   FROM   NEW   HAVEN   TO   PLAINVILLE. 

Income.         Expenses.     Rent  paid.         Time. 
$168,287.02    $87,470.64    $86,787.02    July  1,  '49 

to  April  1, '52 
264,429.88      95.648.96     149,005.32  April  1,  '62 

to  April  1,'66. 


$422,716.40  $313,739.34  $234,792.84 

EXTENSION. 

$41,912.66  $68,600 


$39,566.88 
21,043.60 
26,886.43 
32,096.77 


22,196.36 
30  277.72 
88,233.11 


28,000 
28,000 
28,000 


to  April  1,  '52 
'63 
'64 
'66 


Rent  paid. 
$372,292.34 


$118,310.08  $132,619.84  $137,500 

The  aggregates  are  as  follows : 

Income.  Expenses. 

$641,810.08  $815,739.34 

372,292.34 

■       ^-^.'-        $688,031.68       ■ 
.   ;  641,810.08 

■;    -.     -  .'-5  '  -  •-      .  _. 

showing  a'loBS  of. .  $146,721.60 

for  a  period  of  something  over  five  years. "  "  •' 

(It  will  be  recollected  that  the  sum  stipulated 
to  be  paid  in  the  extension  lease  was  $40,000  per 
annum.  Of  this  sum  the  Hartford  allows  tht^ 
New  York  and  New  Haven  company  $12,000  it 
consideration  of  certain  stipulations  in  the  agree- 
ment between  the  two  companies.) 

But  the  above  sum,  says  the  late  report  of  the 
New  York  and  New  Haven  company,  should  bt^ 
increased  at  least  $40,000,  for  items  of  expense^ 
for  running  the  Canal  road,  not  embraced  in  the 
above  sUtement  of  expenses ;  making  the  toui 
loss  of  $186,721.60  up  to  the  1st  of  April  last. 
The  lease  has  yet  14  years  to  run;  with  som*- 
different  stipulations,  in  case  of  its  further  exten- 
sion, as  will  be  seen  by  reference  to  the  agree- 
ment with  the  Hartford  company.  The  road  ie 
now  being  extended  from  Granby  to  the  Western 
road  at  Westfield,  MassachoMtts. 


CONTRACT   WITH    THE    HARTrURD    AMD  SaW   HAVEN 

COMPANY.  ■■■  ■:^' 

In  explanation  of  the  sum  of  $100,000  we  give 
the  following  abstract  of  the  agreement  between 
the  two  companies  above  referred  to. 

The  first  agreement  was  made  in  1849,  where- 
by the  two  companies  stipulated  that  from  date 
until  1869,  the  Hartford  company  would  run  all 
their  passenger  trains,  with  the  exception  of  one 
at  their  own  option,  to  the  station  of  the  New 
Haven  company  in  Chapel  street,  and  leave  Naw 
Haven  from  the  same  place ;  that  they  woold  en- 
tirely withdraw  their  day  line  of  steam boau  be- 
tween New  Haven  and  New  York,  pulling  the  fare 
on  their  night  boats  at  not  moie  than  60  cents  be- 
low that  charged  by  the  railroad  between  the 
same  points.  In  coubideration  of  these  conces- 
sions, the  New  Haven  company  agreed  to  |ive  the 
other  party  the  exclusive  use  of  their  road-way 
from  the  Grand  street  junction  to  that  near  Mill 
River  Bridge,  with  the  privilege  of  cunsiruciing 
tide  tracks,  &c.  on  the  same;  to  give  tht-m  an 
unobstructed  track  from  Grand  street  junction  to 
the  station  house  in  Chapel  street,  the  Canal 
Basin  grounds,  and  their  engine  house,  providing 
all  other  ucceosary  accommodations  iur  the  ful- 
filment of  the  same ;  to  retain  and  coctione  to 
exercise  the  lease  from  the  Northampton  company, 
to  which  wu  have  already  referred ;  to  pay  $2U,- 
000  per  annum,  for  five  years,  to  the  Uartfoid 
company,  as  a  consideration  lor  the  withdrawal 
of  their  steamboats;  and  to  endeavor  to  otgotiate 
a  contract  with  the  Connecticut  River  Steamboat 
company,  in  order  to  have  the  same  accomplished 
on  the  Connecticu!.  River  during  the  day,  in  which 
case  the  payments  to  be  made  by  the  New  Haven 
company  were  to  be  reduced  one-half.  Both  par- 
lies were  to  unite  in  forming,  with  the  aid  of  the 
Massachusetts  connectiLg  lines,  the  best  practic- 
able day  line  between  New  York  and  Boston,  ea- 
lablisbing  certain  proportions  of  rales  and  rno- 
uiug  time  to  each,  according  to  tLe  amount  of  the 
through  fare  and  time.  The  agreement  aUo  sii- 
pulated  for  the  stoppage  of  the  Canal  road  at 
Avon,  or  some  point  in  that  viciuiiy,  on  terms 
satisfactory  to  the  Hartford  company,  both  par- 
lies agreeing  to  share  equally  iu  any  loss  incurred 
by  the  same.  In  case  the  Legi»laiure  should, 
nowever,  already  have  authorized  the  conntruc- 
uon  of  the  road  either  to  Springfield  or  Wettificld, 
the  latter  terminus  was  to  be  preferred— ibo  ob- 
ject being  to  prevent  competition  between  this  aad 
the  Hartford  and  New  Haven  line.  Pruvutiou  was 
also  made  as  to  the  rates  of  fare  to  bo  charged  on 
khe  Northampton  road ;  also  that  in  case  the  New 
Haven  company  were  lours  by  leasing  that  hoe, 
ihe  loss  was  to  be  equally  boine  by  ihemselves 
and  the  Hartford  company.  Should  ihe  extension 
be  authorized  to  be  coosirucied  to  Sprtngfieid, 
ihe  Hartford  company  were  to  receive  25  per  cenL 
of  the  through  fares ;  if  otherwise,  the  New  Haven 
company  were  never  to  seek  its  contiuoaiiou  to 
that  place. 

A  subsequent  agreement  was  entered  into,  In 
reference  to  their  connection*  wiih  the  Haiitord, 
Providence  and  Fishkill  Railroad,  each  parly 
agreeing  not  to  adopt  measures  by  wliich  one 
line  should  draw  away  travel  or  freight  from  the 
other.  The  Northampton  road,  il  was  agreed, 
should  not  be  extended  beyond  Granby  suiiuo, 
without  the  consent  in  writing  of  the  Hartford 
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compaDy.  Should  any  other  party  construct  a 
road  extending  from  this  point  to  the  eastward, 
before  1869,  the  New  Haven  were  required  to  pay 
the  Hartford  company  50  cents  on  each  passenger, 
and  three  cents  per  ton  per  mile  on  freight  carried 
over  the  extension— the  Hartford  company  having 
the  right  to  appoint  agents  at  the  terminus  to  as- 
certain the  number  of  passengers  and  quanti.y  of 
freight  there  received  and  forwarded.  In  con- 
sideration of  these,  the  New  Haven  company  were 
to  receive  $1,000  per  month  from  the  receipts  of 
passengers  going  over  the  two  roads,  or  parts  of 
them,  more  than  they  bad  been  previously  en- 
titled to ;  the  Hartford  company's  boats  were  to 
be  withdrawn  for  the  Sound ;  and  their  trains  to 
atop  in  Chapel  street,  as  previously  arranged,  So 
much  of  the  former  contract  as  was  inconsistent 
with  this  last  arrangement,  was  declared  to  be 
abandoned. 

THE    SCHUYLKR   FRAUDS. 

As  the  company  does  not  recognize  the  validity 
of  the  fraudulent  issues  of  stock  by  Mr.  Robert 
Schuyler,  the  former  President  of  the  company, 
no  reference  is  made  to  them  in  the  recent  report. 
These  issues  reach  19,580  shares,  making  $1,958,- 
000,  whioh  were  either  sold  by  Mr.  Schuyler,  or 
hypoihecatcd  for  loans.  As  the  facts  in  reference 
to  these  issues  are  a  matter  of  public  notoriety, 
it  is  needle-ss  to  enlarge  upon  them  in  this  article. 
The  issues  are  repudiated  by  the  company,  and 
suits  have  been  instituted  and  are  still  pending 
to  test  their  validity. 

In  addition  to  the  fraudulent  issues  of  stock, 
Mr.  Schuyler  embezzled  the  funds  of  the  company 
to  the  amount  of  $137,527  98.  One  of  his  methods 
of  defrauding  the  company  was  the  following : — 
The  construction  accounts  weie  kept  in  a  set  of 
books  under  Mr.  Schuyler's  exclusive  control,  and 
were  never  seen  previous  to  Mr.  Schuyler's  flight 
by  the  Treasurer  of  the  company.  After  the 
capital  of  the  company,  $3,000,000,  had  Veen  ex- 
pended, Mr.  Schuyler  was  for  a  long  time  in  the 
habit  of  borrowing  for  the  excess  of  the  cost  of 
the  road  beyond  the  above  sum.  For  the  sums 
so  borrowed  he  gave  receipts  signed  by  "Robert 
Schuyler,  Pres't  N.  Y.  &  N.  H.  R.  R.  Co,  A  por- 
tion of  these  loans  were  paid  by  issuing  bonds  to 
parties  making  them.  Some  of  these  loans  were 
made  by  R.  &  Q.  L.  Schuyler.  Mr.  Schuyler  took 
some  of  the  receipts  issued  to  his  firm,  to  the 
Treasurer  of  the  company  and  received  payment 
therefor.  He  then  had  the  firm  credited  in  the  con- 
struction account  books  for  the  identical  sums, 
and  payment  made  a  second  time  by  an  issue  of 
company's  bonds. 

Mr.  Schuyler  was  also  .  ccustomed  to  use  the 
company's  money  delivered  him  in  payment  of 
debts,  and  to  give  for  such  debts  the  note  of  the 
firm.  Some  of  these  notes  did  not  fall  due  till 
alter  his  flight,  and  the  company  have  been  com- 
pelled to  pay  the  same. 

The  following  statement  will  show  the  cost, 
mileage,  earnings,  expenses,  &c.,  &c.,  of  the  road 
for  the  several  years  it  has  been  in  operation,  ac- 
cording to  the  returns  made  to  the  State  Legis- 
lature under  date  of  Sept.  30th,  for  each  year. 

StaUiaeiU  showing  the  Cost ;  Mileage;  Cost  per 
mile;  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts ;  rate  of  Dividend ;  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous ; 
Earnings  per  mile ;  per  centage  of  gross  Earn- 
ings i   Do.  of  net  EaTningi^  of  t)u  New  Y»rk 


and  New  Haven  Railroad  since  the  opening  of 
the  first  division  to  the  present  time. 
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We  have  made  a  long  article  about  this  road, 
but  while  upon  the  subject,  we  thought  we  might 
as  well  tell  the  whole  story. 


Reek  RlTcr  Valley  Union  Railroad  Co. 

The  holders  of  the  Rock  River  Valley  Union 
Railroad  7  per  cent.  Mortgage  Bond.s  are  notified 
that  all  of  said  railroad  and  railroad  property 
embraced  in  the  mortgage  of  said  road  to  R.  J. 
Walker,  Trustee,  dated  Sept.  9,  1861,  to  secure 
the  payment  of  said  Bonds  and  interest,  together 
with  all  franchises  and  appurtenances,  were  sold 
by  the  Trustee,  successor  to  R.  J.  Walker  in  the 
said  trust,  at  public  auction  at  Janesville,  Wiscon- 
sin, on  the  24th  of  March  last,  for  the  purpose  of 
paying  the  principal  and  interest  of  said  Bonds, 
said  principal  having  been  declared  due  and  pay- 
able by  many  holders,  as  authorized  by  the  terms 
of  the  mortgage,  inconsequence  of  default  inpay- 
ment of  the  interest.  All  holders  of  the  said 
Bonds,  who  were  not  parties  to  the  purchase  of 
the  mortgaged  property,  are  hereby  notified  that 
tb^y  can  receive  their  dividend  of  the  proceeds  of 
said  sale  by  calling  at  the  office  of  Charles  Butler, 
Ka  12  Wall M..  aad  daUToru^  a»  thsk  Soad*.    li«a per  mile. 

♦  ■;'■-        i  •         •  .  .  ♦  -  ; 
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Vaahrllie  and  Cbattanoogpa  Rallroa<1t 

This  road  was  chartered  by  tbe  Legislatnrc  of 
Tennessee,  in  the  latter  part  of  1845,  with  a  capi- 
tal of  $1,500,000  in  shares  of  twenty-five  dollars 
each.  The  shareholders  were  authorized  to  in- 
crease the  capital  stock  to  any  amount  necessary 
for  the  construction  of  the  work.  The  company 
might  organize  on  the  subscription  of  4,000  shares. 
The  board  of  directors  was  to  consist  of  fifteen 
stockholders  on  whom  the  ordinary  powers  were 
conferred;  but  were  made  personally  liable  for 
any  contracts  made  requiring  outlays  beyond  the 
funds  placed  at  their  disposal  by  the  company. 
Rates  of  fare  were  not  to  exceed  five  cents  per 
mile  for  passengers,  nor  thirty-five  cents  per  hun- 
dred pounds  for  heavy  freight.  No  road  running 
parallel  with  the  above  line  could  be  built  within 
twenty  miles  of  the  same,  without  consent  of  tbe 
shareholders.  The  right  to  build  and  own  branch 
lines  was  granted,  also  to  connect  with  other 
roads.  The  officers  and  servants  of  the  company 
were  exempted  from  military  and  jury  duties ;  its 
capital  stock  from  taxation  forever;  and  the  road 
with  all  its  equipment,  for  the  space  of  20  years. 
The  work  was  required  to  be  commenced  in  three, 
and  finished  within  six  years  from  date  of  charter. 

This  road,  including  the  Shelbyville  branch,  is 
159  miles  long,  in  four  divisions, — the  first  extend- 
ing from  Nashville  to  Duck  River,  60  miles ;  the 
second  to  the  Tennessee  River,  63i^ ;  the  third  to 
Chattanoogft,  27)^ ;    and  the  fourth  being    the 
Shelbyville  branch   8  miles   Jong.     The   first  of 
these  was  on  the  whole  favorable  for  construction, 
the  maximum  gradient  being  50  feet  to  the  mile, 
of  which  there  were  about  40  per  cent. ;  while  the 
general  route  was  remarkably  direct,  there  being 
but  a  small  fraction  of  curved  line  on  this  division. 
From  the  crossing  of  Duck  river,  when  the  Shelby- 
ville branch  connects  with  the  main  stem,  the 
country  gradually  rises  by  a  succession  of  terraces 
or  ascents  for  about  30  miles,  till  it  attains  its 
loftiest  elevation  on  tbe  Cumberland  ridge,  some 
2000  feet  above  the  sea.    With  the  exception  of 
Montgomery's  Gap,  which  has  a  depression  of 
700  feet,  no  break  through  this  mountain  chain 
occurs  in  a  distance  of  over  300  miles.    A'^  this 
point  where  the  road  passes,  tbe  ridge  is  so  nar- 
row as  to  admit  of  being  pierced  by  a  tunnel  2200 
feet  long,  and  1100  feet  above  the  sea.    This 
point  is  reached  by  a  grade  of  105.6  feet  per  mile, 
on  the  North-west  for  one  and  a  half,  and  on  tbe 
South-east  for  four  and  a  half  miles.     With  this 
exception,  no  part  of  the  line  has  a  steeper  eleva- 
tion per  mile  than  50  feet  in  one  direction  and  44 
in  another.    On  passing  the  tunnel,  the  line  des- 
cends along  the  valley  of  Crow  creek  to  the  Ten- 
nessee which  it  crosses  by  a  bridge  of  2500  feet 
in  length  and  GO  feet  above  the  water.    From  thia 
point  to  Chattanooga,  the  road  traverses  a  succes- 
sion of  valleys  and  ranges  of  hills  till  it  reaches 
Racoon  mountain,  along  the  side  of  which  it 
climbs  till  it  attains,  at  Running  Water  Gap,  a 
height  of  900  feet  above  tbe  sea,  and  thence  pro- 
ceeds by  Lookout  valley  and  Chattanooga  creek 
to  its  terminus.     Of  the  whole  distance,  134  miles 
consist  of  straight  lino.    In  passing  through  the 
mountain  districts,  about  eight    miles    have    a 
minimum  radius  of  curvature  of  950  feet.    About 
19  miles  are  level,  the  remainder,  except  at  the 
Cumberland  ridge,  varying  in  graduation  5  to  60 
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The  estimated  cost  of  the  work,  iDClnding  gT»- 
;  duatioD,  bridging,  tunnelling,  and  soperstructure, 
was  82,233,627,  or  S14,021  per  mile ;  to  which  ad- 
ding for  baildings  and  equipment  $320,000,  made 
a  grand  total  of  S2,633,627.  This  estimate  was 
made  for  a  bridge  rail  of  about  80  tons  per  mile 
laid   on  continuous  bearings  with   cedar  joints, 

-  while  on  the  Shelbyville  braucb,  a  lighter  descrip- 
■■  tions  of  rail  was  used.       "  ^'  '^^ 

The  company  were  organized  in  January,  1848, 

1  v.  E.  Stevenson  having  been  appointed  their  first 

'    President,  John  M.  Bass  and  A.  0.  P.  Nicholson 

■    their  Treasurer  and  Secretary.     The  capital  stock 

of  the  company  was,  according  to  the  amendment 

passed  by  the  Legislature,  iacreased  to  S2,500,- 

■■i.   000,  and  the  right  conferred  on  the  Directors  to 

borrow  to  the  extent  of  $500,000.     The  greater 

part  of  that  year  was  spent  in  making  surveys 

and   obtaining  subscriptions    to   the   company's 

stock,  it  being  the  design  of  the  managers  to  Lave 

a  sufficient  amount  of  this  to  complete  the  work, 

secured  before  commencing  operations.     At  the 

close  of  the  year,  these  had  reached  to  over  two 

millions  and  half,  including  half  a  million  of  bond^ 

to  be  guaranteed  by  the  State. 

The  first  letting,  30  miles,  was  made  in  Decem- 
ber, 184S.  The  remainder  of  the  work  was  put 
under  contract,  at  various  dates  during  the  fol- 
lowing year;  and  the  bridge  over  the  Tennessee, 

~  in  1850.      ;:::^ii„.^  ;f;.vr.:'^i,::"- 

By  the  second  Annual  Report  (Dec,  1849)  the 
stock  subscription  stood  as  follows : 

;  Individual  stock $806,760 

*  City  of  Nashville 5(X),000 

"    of  Cliarleston 500^000 

Georgia  Railroad  and  Banking  Co 250,000 

-  Endorsement  of  bonds  by  the  State 500,000 

Total $2,656,<60 

*'A  subscription  of  $250,000  had  been  promised 
by  the  Georgia  Central  company,  in  the  preceed- 
ing  year;  but  the  stockholders  at  the  annual 
meeting  refused  to  ratify  the  proceedings  of  the 
Directors  in  this  respect.  A  subscription  of  $25,- 
000  by  the  town  of  Winchester  was  also  lost,  on 
account  of  the  road  not  passing  through  that 
place. 

In  the  summer  of  1849,  the  President  proceeded 
to  England  for  the  purpose  of  purchasing  rails, 
chairs,  dtc,  which  was  done  at  very  satisfactory 
rates,  over  10,000  tons  being  delivered  in  Nash- 
ville at  $45  per  ton. 

The  work  of  grading  proceeded  steadily  though 
slowly,  through  1860.  The  frequent  occurring  of 
f^eshetA  and  the  visitation  of  the  cholera  during 
the  summer  seriously  retarded  operations.  At 
the  close  of  the  year,  43  miles  had  been  prepared 
for  the  superstructure,  while  the  remaiuder  was 
being  rapidly  pushed  forward. 

Twelve  miles  of  the  road,  on  the  Nashville  di- 
vision,  were  put  in  operation,  in  March,  1852  j  and 
eighteen  miles  additional  in  June.    In  December 
following,  the  entire  Nashville  division,  61  miles, 
was  opened.    At  the  same  time,  one-half  of  the 
Winchester  division  and  of  the  Shelby  ville  branch 
•      had  been  completed;  while  on  the  Chattanooga 
•  division,  one-third  of  the  graduation  had  been  ex- 
ecuted, and  the  whola  was  expected  to  be  ready 
.      by   the  end  of  the   following  year.     The  entire 
amount  expended,  at  this  date,  was  $1,533,926,  of 
which  $716,690  were  on  the  Nashville  division. 

Stations,   warehouses,  &c.,  at  several  points 


were  commenced,  a  number  of  locomotives  and 
cars  received.  To  meet  there  various  expendi- 
tures, the  shareholders,  at  their  Annual  Meeting, 
authorized  a  further  issue  of  bonds  to  the  extent 
of  $360,00©,  which,  on  application  to  the  Legisla- 
ture, were  ordered  to  be  endorsed  by  the  State  in 
various  sums  as  the  company  got  the  road  com- 
pleted. Of  these  $175,000  were  sold  during  the 
year,  all  at  or  above  par.      "^  "^ 

The  road  was  completed  90  miles  from  Nash- 
ville, in  June,  1862,  and  the  passage  through  the 
tunnel  opened  on  tba  4th  of  July.  In  September, 
the  cars  commenced  running  over  the  first  six 
miles  west  of  Chattanooga ;  and  in  December,  the 
work  from  the  north  reached  Stevenson,  the 
Junction  with  the  Memphis  and  Charleston  road. 
The  earnings  of  that  part  of  the  line  in  operation 
were,  in  1862,  $106,732.  Operations  were  seri- 
ously retarded  in  the  following  year  by  slides  on 
the  Racoon  mountain  and  the  giving  way  of  other 
parts  of  the  road,  so  that  the  cars  were  unable  to 
reach  the  Tennessee  from  Chattanooga  till  late  in 
the  season ;  nor  was  the  bridge  completed  till 
January,  1854.  The  first  freight  train  passed  over 
the  road  on  the  11th  of  February  following. 

The  large  expenditure  necessary  to  render  the 
road  perfectly  safe  over  the  Racoon  mountain, 
and  at  the  Tennessee  bridge,  with  the  sums  paid 
for  extra  equipment  and  interest,  during  these 
two  years,  which  bad  not  gone  into  the  original 
estimate,  obliged  the  company  to  make  a  further 
issue  of  bonds,  and  a  second  mortgage  was  exe- 
for  $650,000,  making  $1,500,000  in  all.  Of  these 
there  were  sold,  at  date  of  last  report,  $560,000 
at  par,  the  entire  issue  having  been  endorsed  by 
the  State. 

The  earning  of  the  road  for  1853  amounted  to 
$197,627,  being  an  increase  of  nearly  100  per 
cent,  over  the  previous  twelve  months.  The  run- 
ning expenses  for  the  same  time  were  $132,017, 
leaving  as  net  gains  $66,610.  No  dividend  was 
declared,  the  whole  having  been  applied  to  the 
payment  of  interest  and  to  construction. 

The  last  report  of  the  company  shows  that 
there  were  expended  on  the  road,  during  the  year. 
$772,010  of  which  $560,000  were  derived  from 
the  sale  of  bonds,  and  $105,821  from  aet  earnings, 
besides  other  receipts.  The  liabilities  requiring 
to  be  paid  in  1865  were  $273,367,  to  meet  which 
the  company  had  on  hand  assets  in  cash  and  un- 
sold bonds  amounting  to  $124,002,  leaving  the 
sum  of  $149,366,  which  would  have  to  be  pro- 
vided for  out  of  the  net  receipts  of  the  present 
year. 

The  managers  say  in  their  report : 

It  is  not  to  be  expected  that  the  atockht^ders 
will  get  dividends  in  1855,  and  therefore  some 
may  grow  impatient  with  the  Directors,  but  they 
will  not  forget  that  the  Directors  arc  also  stock- 
holders, and  are  doing  all  they  can  for  the  good 
of  the  whole  ;  that  the  road  has  doubled  the  val- 
ue of  most  of  the  property  from  end  to  end,  and 
in  many  cases  doubled  it  five  or  ten  times ;  that  it 
has  given  their  farming  and  planting  interests 
great  advantages,  as  well  as  to  the  merchant, 
manufacturer  and  trader.  If  the  result  on  the 
Georgia  State  Road,  which  meets  your  road  at 
Chattanooga,  is  a  fair  test  prospect  of  yours,  the 
futore  has  much  hope  in  it  for  good  dividends,  and 
that  at  no  distant  day.  The  Stato  Road  of  Geor- 
gia was  finished  three  years  since.  The  first  year 
after  its  completion  the  receipts  were  $268,000, 
and  the  cost  of  management  took  all.  The  second 
year  the  gross  receipts  were  about  $438,000,  and 
the  last  year  nearly  $600,000,  a&d  the  cost  of 


management  less  than  halt  coofiiderably.  This 
road  is  188  miles  long,  your  road  161,  and  8  miles 
o(  branch  road  to  Shelbyviile.  Your  road  has  re- 
ceived this  year  0320,000,  and  was  not  really  in 
running  order  for  near  three  months  of  the  besi  of 
the  year.  The  slides  interfering  and  sustaining 
rumors  that  kept  business  fiom  coming  to  the 
road  from  a  distauce.  The  cholera,  yellow  fever, 
and  short  crops,  all  tending  to  cut  off  the  busi- 
ness. 

The  cost  of  this  road,  with  cost  of  taking  out 
slides,  will  not,  we  think,  exceed  $8,800,000,  in- 
cluding outfit  and  the  large  interest  account  on 
Stock  of  over  $500,000.  Six  per  cent,  on  the  cost 
is  $228,000.  It  is  then  fair  to  suppose,  when  the 
road' bed  gets  flilly  settled,  which  we  think  it  will 
be  in  another  year,  that  half  the  income  will 
probably  pay  the  expenses  of  manag<'meut.  The 
income  will  certainly  reach  beyond  five  hundred 
thousand  dollars  after  next  year,  when  interest  on 
debt  and  to  stockholders  can  be  paid  and  a  sink- 
ing.fund  started  to  meet  the  bonds.  There  should 
also  be  a  fund  created  with  which  to  replace  iron 
and  other  perishable  parts  of  the  road,  simultane- 
ously with  paying  dividends,  so  as  to  keep  gfH»d 
faith  with  all  the  interests  concerned.  In  looking 
to  the  future  promise  of  the  road,  it  is  proper  to 
count  OD  the  connections  forming,  which  are  of  an 
important  character,  and  will  cost  no  outlay  to 
your  company,  except  the  extension  to  Cleveland 
ft-om  Chattanooga,  which  will  be  fully  explained 
hereafter.  They  are  :  Ist,  the  Branch  road  from 
Tnllahoma  to  McMinnville,  84  miles  long,  nearly 
ready  for  the  iron.which  we  l>*lieve  is  now  bought 
The  Winchester  and  Alabama  road,  nearly  grad- 
ed for  25  miles  towards  Huntsville,  Ala.  The 
Memphis  and  Charleston  road,  entering  your 
road  at  StevensoD,  38  miles  west  of  Chattanooga, 
and  280  miles  long.  This  road  from  Steveubun 
to  Decatur  is  110  miles  long,  and  nearly  all  grad- 
ed. The  iron  is  bought  and  most  of  it  now  in  the 
country,  with  every  pr'^bability  of  the  road  being 
fii  ished  by  the  1st  of  October  next.  This  will 
give  us  direct  railroad  comninnicatioti  with  the 
valley  of  the  Tennessee  for  160  miies,  from  Tu»- 
cumbia,  Ala.,  by  Decatur  and  Huntsville  tu.  Stev- 
enson. This  is  a  most  important  conuection  and 
will  add  much  to  the  business  of  your  road,  and 
yours  to  that  road  in  turn.  The  iSewaTiew  Com- 
pany's Coal  Road,  9  miies  of  which,  from  the  west 
mouth  of  the  Cumberland  Tunnel  tu  the  ttrst 
mines  of  coal,  will  be  done  by  March  next,  will 
also  add  immensely  to  your  freight  libt.  This 
coal  road  i^  beiug  built  of  the  best  iron  and  ma- 
terials, and  will  take  passengers  to  and  along  the 
top  of  the  Cumberland  Monutaiu,  when  finished, 
for  16  or  17  miles,  through  the  most  delightful 
climate,  1,400  feet  above  the  valley  at  Nashville, 
or  on  the  Tennesse  river,  affording  cool  atmos- 
phere and  fine  free  stone  and  Chalybeate  waters. 

With  the  Shelbyviile  branch 8  miles  long. 

The    Sewaoee    Company's    Coal 

road 17        " 

The  MicMinnville    and    Mancbes 

ter 24        " 

And   the   Memphis   and  Charles- 
ton  160 

from  Stevenson  to  Tuscumbia,  in 

all 209  milf^.   and 

all  will  be  most  probably  fiuisbed  in  1865,  your 
Company  have  the  promise  of  an  immensely  in- 
creased business  in  1856.  The  Winchester  and 
Alabama,  and  the  balance  uf  the  Memphis  and 
Charleston  road  and  the  Tennessee  and  Alabama 
road,  from  Nashville  to  Columbia,  will  be  fini»L<d 
in  1866,  probably,  and  will  add  much  to  the  l.uhi- 
nesR  of  your  road  in  1857.  The  Na.>.nville  and 
Henderson,  Ky.,road  and  the  North- Westoni.lead- 
ing  to  the  Mississippi  river  at  Madrid  bend  from 
Nashville,  have  at  present  fiiie  prospects,  of  early 
completion,  will  again  add  to  the  business  of  your 
road.  The  vast  fields  of  coal  for  sixty  miles,  ex- 
tending from  the  Cumberland  Tnunol  to  Chattan- 
ooga, lying  aliove  the  road,  with  the  veins  from  2 
to  8  feet  thick  and  opened  at  numerous  poiuts, 
promise  to  give  much  employment  to  the  road. 
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The  road  is  in  8ne  conditioo  from  Nashville 
to  the  Tennessee  liver,  123  miles.  The  28  miles 
from  there  to  Chattanooga  covers  the  slides,  and 
is  also  in  good  order,  except  the  three  points 
■where  the  grade  was  increased  to  get  around  or 
ovsr  the  same.  This  is  kept  in  good  order  also, 
and  will  be  reduced  next  year  to  the  ruling  grade. 
The  123  miles  next  Nashville  will  be  cheaply 
kept  up  hereafter.  The  28  miles  next  (Jhattanoo- 
<a  will  ba  expensive  until  the  face  of  the  deep 
earth-cuts  cease  to  wash  in,  which  we  think  will 
not  continue  much  beyond  1866,  when  the  whole 
road  will  be  cheaply  kept  up. 
■  The  machinery  on  hand  and  ordered  will  be 
ample  for  another  year's  b  isiness  we  think. 

The  88  miles  lying  between  Stevenson  and  the 
terminus  at  Chattanooga  is  likely  to  prove  the 
most  valuable  part  of  the  road.  The  Memphis  and 
Charlt^ton  Road  enters  at  Stevenson.  The  Ten- 
nessee river  also  adds  business  at  a  point  28  miles 
west  of  Chattanooga.  The  whole  road  from  Ste- 
venson to  ChattJinooga  is  surrounded  by  vast  coal 
and  iron  beds.  The  coal  beds  are  now  opened  at 
many  poiuts  and  coal  to  a  considerable  extent  al- 
ready delivered,  and  much  of  it  taken  over  the 
roud  to  market. 

The  Directors  have  agreed  to  subscribe  S160,- 
000  to  the  stock  of  the  Chattanooga,  Hairison, 
Georgetown, and  Charleston  Railroad.provided  the 
E.  Tenn.  and  Qa.  company  subscribe  the  same, 
and  undertake  to  build  the  road  under  certain 
conditions.  This  road,  which  is  to  run  direct  be- 
tween Chattanooga  and  Knoxville,  will  cut  off  40 
miles  out  of  70,  the  present  distanco  by  Dalton, 
and  yield  the  company  a  valuable  business  from 
the  valley  of  East  Tennessee. 

There  have  been  $60,000  spent  in  removing 
masses  of  earth  and  rock  lying  in  dangerous  posi- 
tion on  the  line  of  the  road.  It  is  expected  that 
about  S30,000  more  will  complete  this.  The 
slides  iu  the  Bacoon  mountain  have  been  mainly 
taken  away.' ■'.  ■■•     •  .'■•'■■   ■■ 

The  company  have  19  locomotives  and  a  large 
stock  of  passenger  and  freight  cars,  in  good  run- 
ning order. 

The  earnings  of  the  road,  for  the  fiscal  year 
ending  30th  November  last,  were 

Passengers S136,870 

Freight 103,426 

Mail 16,794 


Total S316,090 

Running  expenses 210,268 

Leaving  a  balance  of  $106,822  as  net  gains  to 
which  adding  $6,355  for  wood  on  hand,  and  P.  0. 
service  uncollected,  made  a  total  of  $112,177. 

gkseral  account. 

Dr. 
To  City  of  Nashville  subscription ....  SSOO.OOO  00 

City  of  Charleston        "  600,000  00 

City  of  Murfrecsboro  "  30,000  00 

Ga.  R.  R.  <&  Banking  Co.  subscrip- 
tion     250,000  00 

,     Individual  sabscription 811,22164 

I     Stock  interest  to  Ist  Jan'y,  1814..    228,108  63 


f  i 


■    "      -■  •'  ^      -■  $2,319,330  17 

Co's  30  year  bonds 850,000  00 

Do.  80  and  25  year  bonds 680, 0(^  00 

Bills  and  accounts  payable 67,081  06 

Profits  for  1863  and  1854 200,281  67 


■  4 


$4,016,692  80 
Cr. 

By  Constrnctfon $2,708,780  28 

Equipment 622,621  08 

Interest,  discount,  damages,  Slc.       612,293  37 

lAssets,  as  cash,  bills  receivable, 

\     *c 172,998  07 


pared  with  the  66  lb.  one,  better  than  the  latter 
did  as  compared  with  the  76  lb.  rail.  It  was  also 
observed  that  the  wheels  and  rails  were  more  apt 
to  break  the  day  after  intense  cold,  than  on-  that 
day  itself. 

Nortlieaatern  Rallroadi 

The  Northeastern  Railroad  company  inaugur- 
ated their  road  for  passenger  travel  on  Saturday 
afternoon,  by  a  very  pleasant  excursion,  in  which 
a  large  number  of  our  most  respected  gitizens 
participated.  The  train  consisting  of  two  hand- 
some passenger  cars,  from  the  workshops  of  Messrs 
Hacker,  Riker,  &  Co.,  of  this  city,  drawn  by  the 
splendid  locomotive  "Mercnry,"  manufactured  by 
Norris  &  Co.,  of  Philadelphia,  left  the  depot  on 
Chapel  street,  about  half  past  four  o'clock,  and 
proceeded  up  the  road  about  twenty  miles.  On 
the  return,  the  cars  stopped  at  "The  Oaks,"  and 
an  opportunity  was  afforded  of  enjoying  one  of 
the  most  delightful  woodland  scenes  in  the  Low 
Country  of  South  Carolina.  The  train  thence  pro- 
ceeded to  the  city,  where  it  arrived  at  a  seasonable 
hour,  without  the  slightest  accident  or  hindrance, 
and  the  company  separated  with  fellings  of  un- 
alloyed satisfaction  at  the  incidents  of  the  excur- 
sion, and  with,  we  are  assured,  a  very  lively  hope 
of  the  early  completion  of  this  interesting  and  im- 
portant enterprise. — Charleston  Mercury. 

MaySTllle  and  Lexlagton   H»llro«d  Co> 

The  annual  meeting  of  the  Stockholders  of  the 
Maysville  and  Lexington  Railroad  Company  was 
held  May  1,  at  the  Court-house,  in  the  city  of 
Maysville,  Ky.,  pursuant  to  legal  notice. 

The  first  business  in  order  being  the  election  of 
Directors  for  the  ensuing  year,  the  following 
gentlemen  were  elected  :  Martin  P.  Maishall, 
Andrew  M.January,  Christian  Shultz,  Harrison 
Taylor,  Hamilton  Nunn,  Pitch  Munger. 

Mr.  Marshall  then  gave  a  brief  and  interesting 
statement  of  bis  visit  to  New  York,  last  week — of 
his  repeated  interviews  with  the  first  mortgage 
bondholders — of  their  candor,  their  high-toned 
and  gentlemanly  bearing,  and  their  deep  and 
abiding  interest  in  the  success  of  the  road— of 
the  present  condition  and  prospects  of  the  road; 
and  expressing  his  settled  conviction  that  a  com- 
bination of  circumstances  bad  rendered  a  sale  of 
the  road  absolutely  indispensable,  before  a  relia- 
ble basis  for  its  completion  can  be  agreed  upon. 

On  motion  the  following  resolutions  were  adopt- 
ed by  a  hearty  and  unanimons  vote: 

Resolved,  That  the  Hon.  Martin  B.  Marshall, 
the  President  of  the  Maysville  and  Lexington 
Raihoad,  has  faithfully  discharged  the  daties  of 
bis  mission  E-ost,  that  we  have  heard  with  great 
satisfaction  his  statements,  and  that  he  deserves 
and  has  the  thanks  of  this  meeting  of  stockhold- 
ers for  the  faithful  and  able  maun'*r  in  which  he 
has  performed  his  mission. 

Resolved,  That  it  is  the  sense  of  the  stockhold- 
ers of  the  Maysville  and  Lexington  Railroad  pres- 
ent at  this  meeting,  that  for  the  purpose  of  secur- 
ing the  speedy  completion  of  the  Road,  a  sale  of 
the  Road  under  the  mortgages  heretofore  execut- 
ed by  the  company,  is  absolutely  necessary  under 
the  present  aspect  of  the  affairs  of  the  company, 
and  that  we  recommend  to  the  stockholders  not 
represented  in  this  meeting,  to  submit  to  a  sale,  if 
a  speedy  completion  of  the  road  can  be  thereby  ao 
complished. 

Resolved,  That  the  Justices  of  the  Peace  for 
Masou  County  be  requested  to  take  action  upon 
this  subject  at  the  ensuing  May  term  of  the  Conn- 
Frost  ■»<«  IroM  RalU.  ty  Court,  and  that  they,  together  with  the  City 
During  the  past  winter,  it  was  found  on  the  Council  of  the  city  of  Maysville,  be  requested  to 
New  York  Central  Railroad  that  the  lightest  rails  ascertain  the  public  sentiment  of  their  respective 
were  far  less  injured  by  the  severe  frost  than  the  districts  upon  the  subject  alluded  to,  in  order 
heavy  ones.     I'here  were  three  kinds  in  use  upon  that  the  wishes  of  the  county  may  be  fully  under- 


The  charge  for  interest  paid  on  the  stock  is  in 
accordance  with  the  amendment  to  th*  charter 
passed  by  the  Legislature,  and  which  provided 
''that  the  company  be  required  to  estimate  and 
pay  semi-annually  to  the  several  holders  thereof, 
a  sum  equal  to  six  per  cent,  per  annum  on  the 
capital  stock  actually  paid  in,  to  be  charged  to 
cost  of  construction."  This  will  account  for 
nearly  $600,000  of  the  cost  of  the  road,  the  trans- 
action being  in  fact  declaring  a  division  of  so 
much  from  date  of  payment,  to  prevent  risk  or 
loss  to  the  corporate  bodies  which  subscribed  to 
the  stock. 

The  bonds  of  the  company,  all  bearing  six  per 
cent,  interest  payable  half-yearly,  mature  as  fol- 
lows: .  /  • .    .    ; , ., , 

$600,000  on  July  1st,  1881.        '."    ;^  .     f  . 
360,000  ou  Jan.  1st,  1862.         ,  .;    .  .:    '.'^^ 
325,000  on  Jan.  1st,  1876.  .  '  ' 

326,000  on  Jan.  1st.  1880. 

Seventy  of  these  last  bonds  of  $1,000  each  were 
accidentally  destroyed,  making  their  present  bond- 
ed debt  $1,430,000.  ,^   .  :  /,  ; 

We  understand  that  the  earnings  for  the  foqr 
months  of  the  pfesent  year  have  been  $48,000  in 
excess  of  those  of  1854,  while  the  running  ex- 
pense fur  the  same  period  has  been  $9,000 
less. 

The  officers  for  the  present  year  are — V.  K. 
Stevenson,  President;  W.  A.  Qleaves,  Secretary 
and  Treasurer ;  and  H.  I.  Anderson,  General  Su- 
perintendent. The  names  of  the  other  Directors 
are — Alexander  Allison,  Jno.  M.  Bass,  F.  B.  Fogg, 
J.  B.  Kuowles,  S.  D.  Morgan,  E.  H.  Ewing,  L. 
Garner,  W.  Spence,  J.  Cleveland,  J.  T.  Neil,  T. 
Powers,  A.  M.  Rutledge,  H.  Francis,  and  J.  A. 
Whiteside.  Fiscal  year  expires  30th  November. 
Date  of  Annual  Meeting,  second  Tuesday  of  De- 
cember. 


;   f.',   :'..■        Paclftc  Railroad*      <.;?  7  ij>-,-.iv 
St.  Louis  Republican. 

The  receipts  of  the  Pacific  Railroad  for  the 
mouth  of  April,  exhibit  a  very  gratifying  increase 
under  disadvantageous  circumstances.     The  low 

water  in  the  Missouri  has  cnt  off  a  good  deal  of 

the  travel,  keeping  every  one  at  home  who  was 
not  absolutely  required  to  go  abroad  on  business. 
When  the  road  is  completed  to  Jefferson,  as  it 
will  be  by  Septemi»e*-,  a  great  increase  of  passen- 
gers and  freight  may  be  reasonably  expected. 
The  receipts  for  April  show  this  result : 

Passengers $7,869  40 

Freights 6.997  66 


t-    ?  .'^■'  ai3,837  06 

For  April,  1864.    ■'^^./jv-  ';':'--f  ,^vAy^ 

Passengers $3,704  80 

Freight 2,305  07 

'  ^    ■'  ■        viVv   t  .->  $6,009  87 


Increase $7,827  18 


which  strict  observation  was  rnaintained — those 
weighing  56  lbs.  to  the  yard,  those  weighing  65 
lbs.,  and  those  weighing  76  lbs.  to  the  yard.  The 
heaviest  rails  were  worn  the  worst,  the  next  heav- 
iest less,  and  the  lightest  the  least  of  all ;  and  the 
heavies  were  injared  more  in  proportion  than 
[either  of  the  oth<!r.     The  66  lb.  rail  stood  the 


$4,016.69?  40 1  frost  and  percussion  of  the  passing  trains,  as  corn- 


stood, 

Resolved,  That  the  President  of  this  meeting  be 
requested  to  correspond  with  the  Judges  of  the 
pounty  Courts  of  Fayette  and  Bourbon  Counties, 
and  through  them  to  asceruin  the  wishes  of  the 
citizens  of  each  county  in  this  regard. 

These  resolutions  elicited  considerable  discns- 
sioo,  to  the  coarse  of  which,   the  riJoo  of  tbA 


•Vi  V* 


?.".'S"x^ 
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road  to  the  stockholders  as  a  profitable  invest- 
meut  was  fully  damonstrated ;  the  resources  of  the 
country  requiring  tac  road  as  a  measure  of  de- 
yeloppieot,  and  the  present  state  of  the  trade  and 
travel  promising  immediate  employment  for  the 
road  was  proved ;  and  the  great  misfortune  the 
people  of  the  several  counties  labored  under,  in 
not  being  in  a  condition  to  pay  the  debt  and  finish 
the  road  on  their  own  account,  was  fully  admit- 
ted; and  nothing  but  the  most  stringent  necessity, 
all  felt,  could  justify  the  stockholders  to  permit 
this  rich  heritage  to  pass  away  to  others.  They, 
however,  indulged  the  hope  that  a  good  time  was 
coming  when  Kentucky  could,  from  her  own  re- 
sources, become  the  proprietor  of  this  valuable 
property. —  MaysviUe  Eagle.  ^.  ■  :v 

'    BavauMali,  A.lbany  and  Onir  Railroad* 

Some  time  since  a  committee  of  the  Common 
Council  of  Savannah  was  appointed  to  confer  with 
the  Directors  of  the  above  road,  relative  to  the 
sale  of  th» city  bonds  for  iron  and  the  conditioL 
and  prospects  of  the  work  in  general.  To  a  series 
of  queries  propounded  for  that  purpose  the  Presi- 
dent of  the  road  made  the  following  reply : 

,  SAVANNaB,  April  19,  1855. 

Hon.  £o.  C.  Sanderso.v,  Chairman  Committee 
of  Council. 

Dear  Sir: — To  your  communication  of  the  17th 
instant,  asking  information  upon  certain  points 
relative  to  the  Savannah,  Albany  and  Qulf  Rail- 
road, I  have  the  honor  to  submit  the  following 
reply : — 

1.  The  grading  of  the  entire  road  from  Savan- 
nah to  the  west  bank  of  the  Altamaha  river  is  un- 
der contract. 

2.  The  trestle  work  and  bridging  for  the  same 
distances  are  let,  with  the  exception  of  five  hun- 
dred feet  of  trestle-work. 

8.  Sixteen  miles  of  wooden  superstructure  to 
the  west  bank  of  the  Great  Ogeechee  river  are  un- 
der contract.  Three  hundred  and  sixty-eight 
thousand  feet  Board  measure  of  cross  ties  have 
been  received  and  stacked  at  the  present  terminus 
of  the  road  in  Savannah.  They  will  be  put  down 
upon  the  reception  of  the  iron.  As  much  more 
will  probably  be  delivered  during  this  spring. — 
Thirty-seven-and-a-quarter  miles  of  wooden  super- 
structure are  unlet. 

4.  The  contract  for  grading  sections  1,2,  8,  4, 
6,  and  J^s  of  6,  will  be  completed  in  September, 
1865.  Sections  %  of  6,  7,  8,  and  9  will  be  com- 
pleted in  February,  1866 ;  Section  10,  in  April, 
1866  :  Section  11,  in  May,  1856 ;  Sections  12,  13, 
14  and  15,  in  February,  1866  ,  Sections  16,  in  Oc- 
tober, 1856 ;  Section  17,  in  October,  1866  ;  and 
Section  18,  in  November.  1866. 

The  trestle-work  and  bridging  to  the  west  bank 
of  the  Oreat  Ogeechee  river  will  be  completed  Ist 
Jan.,  1866. 

The  trestle-work  and  bridging  "cross  the  Alta- 
maha, under  contract  to  Messrs.  Milieu  and  Hoi- 
comb  will  be  floisbed  Ist  Jan'y. 

The  contract  for  sixteen  miles  of  wooden  super- 
structure, and  laying  the  iron,  depends  for  its 
completion,  in  regard  to  time,  upon  the  reception 
of  the  latter  article. 

6.  Four  thousand  six  hundred  and  eighty-six 
tons  of  iron  will  be  required  from  the  main  line  to 
the  west  bank  of  the  Altamaha  river,  and  one 
hundred  and  seventy-six  tons  for  side  tracks.— 
No  portion  of  the  iron,  if  ordered  now,  can  be  de- 
livered sooner  than  the  16th  of  October  next.  A 
cargo  of  iron  will  vary  from  600  to  1000  tons.— 
All  of  the  iron  will  not  be  required  until  the  end 
of  the  year  1866. 

6.  The  cost  of  the  iron,  per  ton.  delivered  on 
the  wharf  in  this  city,  if  purchased  at  this  time, 
will  not  exceed  fifty  dollars,  per  ton,  payable  in 
cash.  The  cost  payable  in  bonds  of  the  city  will 
depend  upon  their  market  value.  The  same 
causes  which  will  appreciate  them,  will  cause  an 
advance  in  the  price  of  iron. 

7.  The  cost  of  laying  the  iron  per  mile,  will  be 
six  hundred  dollars, 


The  time  for  accomplishing  the  same  will  be 
fourteen  months. 

8.  The  entire  estimated  cost  of  putting  the  road 
in  complete  running  order  to  the  West  Bank  of 
the  Great  Ogeechee  River,  is  three  hundred  and 
eleven  thousand  dollars;  thence  to  the  West  Bank 
of  the  Altamaha  River,  five  hundred  and  seventy- 
nine  thousand  dollars,  (890,000.) 

The  estimate  for  pntting  rolling  stock  on  the 
road,  depots,  way-stations,  right  of  way,  &c.,  is 
one  hundred  and  twenty  thousand  dollars,  (120,- 
000.) 

10.  The  bona  fide  subscriptions,  besides  that 
made  by  the  city,  amount  to  the  sum  of  three 
hundred  and  ten  thousand  five  hundred  dollars. 
In  my  letter  to  you  of  23d  December,  1854,  I  sta- 
ted that  the  subscriptions  were  S309,600.  They 
have  been  increased,  and  two  instalments  paid 
within  a  few  days,  by  several  citizens.  Their  ex- 
ample will  doubtless  be  followed  by  others.  For- 
ty-two thousand  one  hundred  and  forty-five  dol- 
lars have  been  paid  upon  these  subscriptions. 

11.  On  the  first  instalment  called,  twenty  thou- 
sand and  thirty  dollars  have  been  paid. 

In  my  letter  of  23d  Dec,  the  amount  was  nine- 
teen thousand  one  hundred  and  forty  dollars. — 
My  appeals  to  delinquent  subscribers  have  mot 
with  a  favorable  response,  and  1  hope  very  largely 
to  increase  the  receipts  of  the  company  from  that 
source.  { 

I  have  the  honor  to  be, 

Very  Respectfully,  Tours, 
..      .■'■■'-.■  J.  P.  Screven, 

President  S.  A.  &  Q.  R.  R.  C. 
In  view  of  the  above,  the  committee  in  their 
report  state : 

Your  Committee  believe  that  as  the  work  now 
stands  the  interests  of  the  city  require  that  its  com- 
pletion to  the  west  bank  of  the  Altamaha  should 
be  carried  on  as  rapidly  as  a  prudent  economy 
will  permit.  That  this  jndicious  prosecution  will 
inspire  confidence  at  home  and  abroad,  and  that 
it  is  only  through  its  completion  that  we  can  look 
for  any  return  of  the  outlay  already  made  and 
the  loss  of  interest  which  must  accrue  during  its 
progress  towards  completion. 

In  view  of  the  above  considerations  your  Com- 
mittee recommend  that  it  be  left  to  the  direction 
of  the  President  and  Directors  of  the  Road  to  ad- 
vertise for  contracts  for  the  purchase  and  delivery 
of  the  Iron  in  such  quantities  and  at  si\ch  times 
as  they  may  deem  most  conducive  to  the  eco- 
nomical and  speedy  completion  of  the  work  to  the 
we:>t  back  of  the  Altamaha. 

\      EDWARD  C.  ANDERSON, 
JOHN  M    ELLERY. 
CHARLES  W.  WEST, 
Savannah,  April  17th,  1866. 

Baltimore  and  Ohio  Kallroad. 

The  revenue  of  this  road  for  the  month  of  April 
has  been  as  follows : 

Main  stem.     Wash.  Br.        Totals. 
Passengers.   S57,840  12  S23,721  86     S81,661  98 
Freight....    278,870  77       8,634  46     287,606  23 

$336,710  89  $32,356  82  $369,067  21 
As  compared  with  the  corresponding  month  of 
April,  1854,  we  have  the  following  result: 

.-.   •    ,  i,;  i-  Main  Stem. 

^^  •"'■"*  Passengers.  Freight. 

April,  1855 $57,840  12        $278,870  77 

April,  1854 46,910  22  304,669  69 


—I,;  ;»*■'--• 


Increase $11,129  901>ec.  $26,798  82 

Deduct  increase  for  passengers 11,129  90 


Total  decrease $14,668  92 

The  decrease  in  the  receipts  are,  of  course,  at- 
tributable to  the  shortness  of  the  crops  of  last 
season.  The  receipts  of  flour  were,  however,  1,- 
571  bbls.  more  the  past  Apri;  than  in  the  corres- 
ponding month  of  last  year.  There  was  a  falling 
off  of  4. 696  tons  of  pork  and  bacon;  746  tons  of 
lard  and  butter ;  and  3,483  tons  of  coal.  There 
was.  however,  an  increased  receipt  of  1,171  liye 


hogs,  and  i{76  live  horses  and  mules— but  a  de- 
crease of  993  live  sheep  and  67  burned  caiile. 

The  increased  receipts  from  passengers,  howev- 
er, give  decisive  evidence  of  the  prosperity  of  the 
road,  and  of  the  important  advantages  which  have 
resulted  from  the  completion  of  the  Central  Ohio 
Railroad,  which  makes  that  and  the  Baltimore 
and  Ohio  Road  the  great  line  of  travel  between 
the  Atlantic  and  the  West. 

The  following  table  shows  the  aggregate  receipts 
for  the  four  months  of  this  year.fcodiag  with  April, 
as  compared  with  the  receipts  of  the  €M)rre8poDd- 
ing  months  of  last  year  : 

,     V  TOT  A  I,    RECEIPTS. 

1856. 
Passn'gTS.         Freight 

January .;... $66,403  12        806,224  25 

February 62.674  87         164,328  16 

March 81,126  39        289  941  88 

AprU 81,661  98        287,605  23 

I  828Q.666  87      1,046.999  47 

\  .;  -    ..-■.  280.646  87 

ToUl  4  months  1866 $1 ,327,664  84 

.       ,,  1864. 

'  ?    -  Passen'gra.         Freight. 

January 68,676  40         210,9w6  74 

February 60,274  40         264,894  24 

March 76,300  12        812.997  43 

April 68,801  29        811.646  72 

$264,051  27     1,099,433  18 
264,051  27 

Total  4  months,  1 864 . . . .  ..l 1 ,353,484  40 

To»al  4  months,  1856 1,327,664  84 

Decrease $26,819  66 

The  increased  receipts  from  passengers  so  far 
this  year  .compared  »Tith  the  corresponding  months 
ot  1864,  were  26,614  10 ;  and  the  decrease  of  re- 
ceipts from  freight  was  $52,438  66,  making  the 
toul  decrease  of  receipts  $26,819  66— a  result  ©n- 
tirely  caused  by  the  shortnes-s  of  last  year's  crops. 
A  good  crop  of  wheat  and  corn  this  year — aud 
the  indications  in  the  West,  all  must  rejoice  to 
learn,  are  highly  favorable— and  the  fn-ight  busi- 
ness on  the  road  wiiil  be  snre  to  go  to  what  many 
now  would  regard  an  extravagant  expectation. 

Soatik  Mountain   Railroad. 

The  engineers  will  be  on  the  ronte  to  pnrvey 
the  South  Monntain    Railroad  in  the  course  «»f  a 

week  or  two,  and  the  probabilities  are  strong  that 
it  will  be  placed  under  contract  in  less  than  a 
year.  This  road  has  superior  advantages,  ex- 
tending in  an  almost  direct  line  from  Harrinburg, 
through  the  northern  part  of  Lebanon  county,  to 
Hamburg,  on  the  line  of  the  Reading  Railroad. — 
From  Hamburg  to  Allentown,  a  short  distance,  a 
charter  for  a  road  was  granted  some  time  ago  by 
the  Legislature,  and  which  will  be  built  as  soon 
as  the  South  Monntain  road  is  under  contract. — 
From  Allentown  to  New  Yo:k  the  road  is  com- 
pleted, thus  forming  a  direct  and  complete  line  of 
railroad  from  the  great  southwest  through  Berks 
and  Lebanon  counties  to  New  York.— PoUivUU 
Register. 

PltUbnrSt   and  ConnclsTllle  Railroad. 

The  Pittsburg  Journal  announces  the  comple- 
tion of  the  first  division  of  the  Pittsburg  and  Con- 
nelsville  Railroad  from  West  Newton  to  Layton  18 
miles.  On  the  17th  inst.  the  trains  will  commence 
running.  The  whole  line  from  Pittsburg  to  Con- 
nelsville  will  be  finished,  it  is  thought  by  Decem- 
ber next.     ■     I  ;•-•.,,>- 

Ijoeomotlre  Enfctnc  Works  in  AlkanjTf 

We  learn  from  a  reliable  source  that  a  company 
for  manufacturing  Locoi>otive  Engines,  in  this 
city  has  been  organized,  with  a  capital  of  half  a 
million  Hollars.  From  the  well  known  energy  of 
the  parties  interested,  who  are  among  the  largest 
capitalists  in  the  city ,  we  entertain  no  doubt  tho 
project  will  succeed. — Albany  Journal. 
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Tb«  American  Railroad  Journal  $6  per  aonum  in  ad- 
varce.    A'lvertiaing  per  annum  $1-26  per  line. 

Railway  Map  of  the  United  Slates  ehowtog  aU  the  Railwaya 
IB  operation,  proj^ew  and  projected— on  rollers  $8— pocket 
edition,  by  mail,  $1. 

Johnson's  Roatea  to  ibe  Pacillc  with  Maps,  fl. 

Lyoo^s  Tables  of  Excavations  and  Embankments,  $1*60. 

A  copy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
1st  Jaouar>-,  wlD  be  giyen  to  each  new  Subscriber  and  to  each 
of  the  othi-rs  who  have  paid  up  to  Jan'y  Ist,  1866 ;  also  to 
those  who  bavo  not  yet  paid,  as  fket  as  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 
Office  0  Spruce  St,  .Veto  YoTilt. 

Out  Subscribers  in  Oreat  Britain  entitled  to  Maps  wiD  obtain 
hem  by  palling  on  our  Agents,  Messrs.  Aloir  &  Stkict, 
11  Clements  Lane,  Lombard  st,  London,  who  also  have  them 
for  sale. 

The  pocket  edition  of  our  Railway  Map  may  also  be  found 
at  the  office  of  Mr.  Thos.  M.  Cash,  No  80  South  4th  st.,  Phila- 
delphia at  the  book  store  of  Meiwrs.  Tatlok  &  Maubt,  Wash- 
ingtoD,  D.  0.,  and  Ina  &  Dittton,  Boston. 


American  Railroad  Jonrnal. 


SAtnrday,  Hay  10,  1855* 


We'W  York  *nd  Nenv  HaveH  Railroad. 

The  annual  meeting  of  tbia  company  was  held 
at  New  Haven  on  the  10th  instant.  The  retiring 
Board  submitted  an  elaborate  report  of  which  we 
present  a  sufficient  abstract  in  another  culumn. — 
It  ia  a  very  full  and  satisfactory  statement  of  the 
company's  operations  from  their  organization,  of 
their  condition  at  the  present  time — the  first  that 
has  ever  been  presented. 

The  principal  interest  attached  to  the  stock- 
holders' meeting  was  in  reference  to  the  aver-issue 
of  stock  by  their  late  President,  The  election  of 
Directors  turned  upon  this  point,  and  resulted  in 
the  choice  of  the  old  Board  opposed  to  the  as- 
sumption of  ihe  over-issues,  by  a  vote  of  9,100  to 
7,600.  No  other  acts  of  importance  were  done  at 
the  meetinf .  A  vote  was  passed,  abolishing  al- 
together the  use  of  free  passes. 

The  report  denying  the  validity  of  the  Schuyler 
issues,  has  very  little  to  say  in  reference  to  them. 
It  shows,  anfortunatelv  that  this  gigantic  swin- 
dler did  not  confine  his  operations  to  the  stock 
alone.  He  robbed  the  company  in  other  ways  to 
the  amount  of  S137,0OO.  One  of  his  modes  of 
proceeding  was  to  put  in  his  pocket  money  en- 
trusted to  him  for  the  payment  of  claims  against 
the  company,  giving  their  note  instead.  In  such 
in8tances,they  have  assumed  and  paid  these  notes. 
In  other  cases,  by  keeping  two  sets  of  books,  he 
caused  himself  to  be  twice  paid  for  the  same 
charges.  In  fact,  the  whole  concern  seemed  to  be 
handed  over  to  his  tender  mercies;  while  his 
needs  and  avarice  ran  at  riot  without  let  or  hin> 
drauce. 

In  addition  to  the  frauds  which  have  been  so 
disastrous,  the  improvident  contracts  made  by 
Mr.  Schuyler  have  been  a  serious  obstacle  to  the 
success  of  the  road.  The  construction  of  the  road 
having  been  let  at  a  gross  snm.  the  road  was,  as 
a  necessary  consequence,  miserably  built,  with  a 
cost  to  the  company  probably  by  60  per  cent,  that 
to  the  contractors.  The  road  has  been  undergo- 
ing a  constant  process  of  re-construction  since  it 
was  opened.  No  sooner  was  it  commenced  than 
a  series  of  disastrous  contracts  were  entered  into 
with  other  connecting  linos,  on  which  the  compa- 
ny have  apparently  lost  $360,000 ;  while  the  one 
from  which  they  have  suffered  most  has  still  four- 
teen years  to  ran.     For  the  making  of  this  con 


tract  (that  with  the  Now  Haven  and  Non  hamp- 
ton  road)  it  is  impossible  to  assign  any  satisfac- 
tory motive. 

There  was  no  reason  to  suppose  at  the  time, 
that  the  Northampton  road  held  out  any  encour- 
agement of  its  proving  productive.  The  whole 
number  of  passengers  to  and  from  this  road  to  the 
New  York  and  New  Haven  line,  for  the  past  year* 
was  6,166  only.  These  the  New  York  line  would 
havo  commanded,  as  well  without  as  with  the 
contract  entered  into.  With  such  facts,  every 
person  must  infer  the  motives  to  such  an  impolitic 
step.  In  a  period  of  less  tlian  six  years,  the  New 
York  company  have  lost  $187,000,  or  about  $'<iO,- 
000  per  annum.  The  agreement  continues  until 
1860,  and  may  be  make  binding  on  the  company. 
The  report  expresses  a  hoi>e  that  the  deficiency 
may  decrease ;  but  this  opin'on  is,  of  course,  only 
problematical. 

If  the  misfortunes  of  this  company  be  past  re- 
medy, they  are  still  useful  for  instruction.  Here 
Is  a  road  occupying  probably  the  best  route  in 
the  United  States — a  victim  to  an  imprudent  and 
fraudulent  management — a  road  embracing  in  its 
direction  a  number  of  our  leading  business  men. 
It  was  entrusted  to  one  man,  and  under  the  bcliel 
that  be  was  both  competent  and  honest.  Every 
ordinary  preventive  which  would  have  shown  his 
incompetency,  or  delected  his  dishonesty,  was 
omitted.  No  check  was  imposed  upon  his  un- 
limited power.  No  account  was  required  of  its 
exercise.  With  such  opportunities  and  tempta- 
tions few  men  could  stand.  Had  the  Directors 
exercised  even  ordinary  care  and  vigilance,  the 
terrible  disasters  which  have  overwhelmed  their 
road  could  not  have  happened.  The  result 
shows  that  nothing  should  be  presumed  in  favor 
of  any  men  or  class  of  men.  Responsible  duties 
chonld  also  pre-suppose  corresponding  obligation* 
ftom  which  no  man,  however  exalted,  should  be 
exempted.  Every  formality  or  preveutivo  devis- 
ed «8  a  safeguard  against  misconduct  or  incompe- 
tency, should  be  strictly  enforced.  Had  this  been 
done  in  the  case  of  the  New  Haven  road,  Mr. 
Schuyler  would  never  have  carried  on  his  pecu- 
lations for  a  long  series  of  years.  The  least  scru- 
tiny would  have  detected  them. 

The  grea,t  need  is  full,  detailed  circumstantial 
statements  by  our  companies,  properly  prepared 
and  properly  vouched.  Qive  us  these  and  we 
shall  have  few  cases  of  bad  or  dishonest  manage- 
ment. 


Raelne  and  Mlsatsilppl  Railroad. 

The  recent  purchase  by  this  company  of  a  quan- 
tity of  iron,  sufficient  to  carry  their  road  to  the 
Rock  River,  at  Beloit,  a  distance  of  68  miles, 
forms  a  fitting  occasion  for  a  brief  notice  of  the 
history,  present  condition  and  future  prospect  of 
this  work. 

The  company  was  organized  under  a  charter 
granted  by  the  State  of  Wisconsin  in  November, 
1862,  under  the  title  of  the  Racine,  Janesville  and 
Mississippi  Railroad.  The  charter  was  subsequent- 
ly amended,  and  the  name  of  the  company  changed 
to  that  of  the  Racine  and  Mississippi  Railroad 
Company. 

The  line  of  the  road  commences  at  Racine,  a 
fiourishiog  town  on  Lake  Michigan,  about  25  miles 
south  from  Milwaukee,  and  runs  in  a  south-west- 
erly dii-ection  to  Beloit,  an  important  interior 
town  on  the  Rock  River,  and  acyoining  the  State 


of  Illinois.  From  that  point  it  is  proposed  to  ex- 
tend the  road  to  Freeport,  the  point  of  junction  of 
the  Illinois  Central  with  the  Galena  and  Chicago 
Railroad.  In  connection  with  the  Illinois  Central, 
a  very  direct  route  will  be  found  between  Racine 
and  the  Mississippi. 

Tho  work  of  construction  was  commenced  early 
in  1864,  and  the  graduation  is  now  so  far  advanced 
as  to  allow  the  laying  down  of  the  rails  to  Beloit, 
as  rapidly  as  tliis  work  can  be  done.  It  is  the  in- 
tention of  the  company  to  open  the  roatl  to  this 
point  during  the  present  season. 

For  the  cost  of  construction,  the  following 
means  have  been  provided,  viz : 

Individual  cash  subsuiptions $-135,000 

Do.  secured  by  mortgages  on 

real  estate 450,400 

Bonds  of  the  City  of  Racine 300,000 

Do.         Town  of  Beloit. 100,000 

Do.  do.         Delavan .-.      26,000 

Do.  do.         Elkhorn 1,600 

Do.  do.        Rockton 60,000 

Do.  do.         Racine 50,000 

The  country  traversed  by  the  road  is  certainly 
one  of  the  finest  and  best  settled  portions  of  Wis- 
cousin.  The  road  U  so  far  removed  from  any 
other  line  as  to  bavo  no  rivalry  for  its  local  busi- 
ness, which  must  lie  equal  to  that  of  the  best 
Western  roads.  No  part  of  the  West  probably  af- 
fords a  greater  quantity  of  exportable  pioducts 
than  Wisconsin.  The  low  cost  at  which  they  can 
be  sent  to  market  renders  every  rariety  of  pro- 
duct available  for  commerce.  This  fact,  in  con- 
nection with  the  ease  with  which  the  new  lands  of 
the  State  are  brought  under  cultivation,  is  one  of 
the  causes  for  the  progress  of  this  State,  which 
has  been  without  parallel  in  the  history  of  this 
country.  In  addition  to  these  advantages,  it  pos- 
sesses a  climate  of  the  most  salubrious  and  healthy 
character,  in  consequence  of  which  emigrants 
escape  most  of  the  diseases  incident  to  the  settle- 
ment of  new  countries.  In  Wisconsin  the  Euro- 
pean immigrant  finds  the  soil  cleared  of  timber, 
and  in  a  state  fur  immediate  cultivation,  and  cap- 
able of  producing  bountifully  for  years,  without 
dressing,  and  with  the  simplest  forms  of  cultiva- 
tion. 

The  road,  as  it  will  be  seen,  is  to  be  built 
chiofiy  by  the  contribution  of  people  upon  its  line, 
which  is  a  good  guarantee  for  its  productiveness 
and  good  management. 

As  soon  as  the  first  division  is  completed  it  is 
the  intention  of  the  company  immediately  to  com- 
mence the  second,  extending  from  Beloit  to  Free- 
port.  The  completion  of  this  will  form  the  short- 
est line  of  road  between  the  Mississippi  and  Lake 
Michigan. 

The  date  of  issue  and  maturity  of  the  muni- 
cipal subscriptions  is  as  follows  : — 

Bonds  of  the  City  of  Racine,  issued  Feb'y,  1868, 
payable  Feb'y,  10th,  1873;  interest  7  per  cent., 
payable  semi-annually  in  New  York. 

Do.  Town  of  Beloit,  same  as  Racine. 

Do.      do.        Delavan,  do. 

Do.      do.        Racine,  do. 

Do.  do.  Elkhorn,  issued  Feb'y  10th,  1854, 
and  payable  in  20  years  in  New  York.  Interest 
same  as  above. 

Bonds  of  the  Town  of  Rockton,  same  as  Elk- 
horn. 

The  cost  of  the  road  to  Beloit  is  estimated  at 
$1,292,000,  so  that  an  excess  of  means  for  the  road 
to  this  point  is  already  provided. 
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The  company  propose  to  make  au  issne  of 
bonds  to  the  amount  of  $680,000  payable  in  20 
years  at  the  Farmers'  Loan  and  Trust  Company 
in  New*  York  from  the  first  day  of  June  next, 
bearing  7  per  cent,  interest  payable  semi-annually 
at  the  same  place.  It  is  not  the  intention  of  the 
company  to  sell  these  bonds,  at  least  for  the  pres- 
ent, but  to  use  them  as  collateral  security  for  pur- 
chases of  iron  and  equipment,^"^- ""  / 

Among  the  assets  of  the  company  arc  stock 
subscriptions  to  the  amount  of  450,400,  secured 
by  what  are  termed  farm,  vwrtgages.  Farmers  on 
the  line  of  the  road  make  subscriptions  to  the 
stock,  for  the  payment  of  which  they  give  an 
obligation  secured  by  a  mortgage  on  their  farms 
of  Itcice  the  value  of  the  amount  of  stocks  signed 
for  tha  subscriptions,  bearing  10  per  cent,  interest, 
We  believe,  from  the  excellence  of  the  security 
they  find  a  ready  sale.  The  time  given  enables 
the  fanner  to  meet  his  payments  promptly.  This 
system  of  subscriptions  secured  by  farm  mort 
gages  is  common  thore,butwe  believe,  peculiar  to 
the  State  of  Wisconsin,  and  has  been  of  great  aid 
'n  carrying  forward  the  works  of  that  State. 


MilwranKee  aud  IVatertown  Railroad. 

We  gave  last  week  the  circular  of  the  direc 
tors  showing  the  financial  condition  of  this  com- 
pany. 

The  length  of  the  road  is  to  be  31  miles.  It 
branches  from  the  Milwaukee  and  Mississippi,  ai 
the  point  where  this  road  curves  to  the  South, 
and  runs  in  a  very  direct  course  to  Watectown 
Its  total  cost  is  to  be  about  S760,000,  or  $24,260 
to  the  mile.  Sufficient  means  have  been  provided 
for  its  construction,  and  19  miles  are  already  io 
operation.  The  balance  is  to  be  urged  forward  to 
an  immediate  completion. 

The  present  proposed  terminus  of  the  road  is 
Watertown.  This  is  one  of  the  largest  and  most 
flourishing  towns  in  the  interior  of  Wisconsin,  hav- 
ing the  benefit  of  an  extensive  water  power  on  the 
Sock  River.  The  town  already  contains  a  popu- 
lation of  6,000,  and  is  seat  of  a  largo  manufactur- 
ing interest,  and  the  centre  of  an  extensive  trade. 
It  is  surmounted  by  an  exceedingly  fertile  and 
densely  settled  country.  The  road  traverses  a  ter- 
ritory of  a  similar  character  for  its  whole  dis- 
tance. 

The  affiiirs  of  the  company  have  been  well 
managed,  and  are  in  good  hands.  The  earnings 
of  the  road  for  the  months  of  February,  March 
and  April  were  $18,017.  On  the  extension  of  the 
road  to  Watertown  we  should  think  they  would 
average  about  $15,000  per  month ;  a  sum  equal 
to  at  least  20  per  cent,  gross  earnings  on  the  cost 
of  the  road.  We  think  both  the  stock  and  bonds 
of  this  road  must  be  excellent  property. 


He'w  i<elf-ActiaK  Car-Cotapltng. 

Mr.  D.  A.  Hopkins,  a  practical  railroad  man, 
has  recently  patented  a  new  form  of  car-coupling 
which  seems  for  obvious  reasons  destined  to  super- 
sede those  now  employed.  The  new  coupling  is 
cheap,  costing  less  in  fact  than  the  usual  form,  is 
pre-eminently  simple  and  durable  and  its  only 
delicate  portion  is  so  completely  protected  by  its 
position  within  the  head  as  to  insure  little  liability 
to  derangement.  Mr.  Hopkins'  coupling  is  already 
in  use  on  the  Canandaigua  and  Elmira  Railroad 
and  baviog  within  the  first  two  weeks  been  intro- 


duced on  the  Nen-  York  and  Erie  was  recently 
tested  with  the  most  complete  success  at  Jersey 
City.  In  the  opinion  of  Mr.  McCalllm,  the 
Superintendent,  it  is  "superior  in  every  respect  to 
anything  else  of  the  self-coupling  kind  and  the 
only  one  he  had  ever  seen  which  he  regarded  as 
perfectly  practicable."  _ 


Ohio  and  Misslsalppl  Railroad. 

The  City  of  Cincinnati  has  purchased  ecrtain 
wharf  property  of  this  company  for  tho  sum  of  I  readers  are  especially   interested. 


Grand  TraulL  Railway. 

Among  the  thousand  and  one  rumors  put  in  cir- 
culation in  Canada,  Boston  and  elsewhere,  to  the 
the  injury  of  the  Grand  Trunk  Railway,  was  a 
statement  to  the  efilsct  that  the  site  of  the  Yicto- 
toria  Bridge  and  the  character  of  that  structure 
were  to  be  changed. 

We  have  abstained  generally  from  taking  no- 
tice of  these  rumors,  and  have  thought  it  not 
worth  while  to  correct  tbem  unless  th'-reby  sonoe 
injury  was  done  to  the  stock  of  tb«  Atlantic  and 
St.  Lawrence  Railroad  in  which  our  :5ity  and  our 

We  are  now 


S500,000.  The  proper  precautions  have  been 
taken  to  see  that  the  sum  paid  is-  expended  upon 
the  road. 

The  inducement  we  presume  was  to  aid  as  far 
as  possible  the  con.struction  of  the  road — not  the 
value  of  the  property.  The  Ohio  and  Mississippi 
Road  is  regarded  by  the  people  of  Cincinnati  as  a 
work  of  great  importance  to  the  commercial  in- 
terests of  their  city.  If  completed,  they  must  fur- 
nish the  means.  Now  that  so  much  work  has  been 
done  we  presume  some  plan  will  be  discovered 
for  furnishing  them.  For  the  Indiana  divsion 
something  over  two  million  dollars  will  be  required. 
One  of  the  first  steps  towards  raising  the  means 
should  be  a  full  report  of  the  company's  operation^ 
up  to  the  present  time,  with  a  statement  of  it^ 
present  condition.  The  company  have  never  pubj 
lished  a  report  since  the  contract  for  constructiod 
was  entered  into.  Such  omissions  are  all  wrong 
and  should  be  corrected  in  the  present  instauct 
as  soon  as  possible.  This  is  a  neglect  of  duty  toi 
which  there  is  no  excuse,  and  one  which  no  com 
pany  can  omit  without  loss  of  credit. 

Another  mistake  to  be  corrected  is  that  of  gauge. 
Whether  this  will  be  done  we  do  not  know ;  but 
we  believe  the  company  will  never  stand  on  firm 
ground  till  it  is. 


able  to  state  on  tho  autbon^y  of  A.  M.  Ross,  Esq., 
tbe  Chief  Engineer  of  the  Qraud  Trunk  Railway, 
that  there  is  no  foundation  whatever  for  any  of 
the  rumors  referred  to.  The  work  upon  the  bridge 
as  well  as  upon  the  railway,  will  go  forward  ac 
originally  intended,  and  the  stories  in  regard  to 
tbe  change  of  plan,  &c.,  &c.,  are  entirely  without 
foundation. 

Wc  have  already  stated  tbe  fact  that  the  bill 
granting  further  aid  to  this  railway  has  passed  the 
Canada  Parliament,  by  a  large  majority.  In  an- 
place  will  be  found  tbe  words  of  the  resolution  on 
which  the  act  is  foutded.  We  need  not  say  that 
it  affords  us  extreme  satisfaction  to  be  able  to 
state  that  the  work  on  the  road  will  be  continued 
without  delay,  and  before  autumn  the  cars  will 
run  to  Brookvillo — 125  allies  beyond  Montreal. — 
State  of  Maine.  .,■■ 


Virginia  and  Temneasee  Railroad. 

The  time  limited  for  receiving  tenders  for  the 
Bonds  of  this  company  by  A.  H.  Muller  will  expirej 
on  tbe  24th  instant.   Our  opinion  of  the  excellencej 
of  this  project  has  been  too  often  and  too  recentlyj 
expressed  to  require  repetition.     It  must  be  one 
of  the  most  productive  lines  in  the  United  Slates. 
It  has  been  built  and  managed  with  great  econ- 
omy, and  we  believe  entire  confidence  may  be 
placed  in  the  parties  conducting  its  afiairs.     The 
proposed  loan  is  amply  secured,  and  suitable  pro- 
vision is  made  for  its  redemption  by  a  sinking 
fund.     The   earnings   of   the   road    arc    already 
large,  and  the  connections  it  is  to  form  have  only 
to  be  made  to  render  it  one  of  the  best  works  in 
the  country. 


Neiv  York  and  Marlem   |lat:road. 

At  a  meeting  of  the  Directors  of  tho  Harlem 
Railroad  on  Wednesday,  Mr.  Dean  resigned  the 
Presidency,  as  he  had  stated  he  would  do  if  Mr. 
Blatchford  was  not  retained  in  the  service  of  the 
company.  Mr.  Dykers  was  elected  to  fill  the  va- 
cany,  but  declined  to  serve. 

The  bids  for  the  loan  of  ft750,000  of  the  Harlem 
Company,  not  being  deemed  satisfactory  were  not 
accepted. 


Erie  and  Nortlk  Baat  Railroad. 

The  Governor  of  Pennsylvania  did  not  sign  the 
bill  repealing  the  charter  of  the  Erie  and  North- 
east Railroad  Co.  before  the  Legislature  adjourn- 
ed, conaequeDtly  it  failed  to  become  a  law. 


StenlMnvllle  and  ladlaMa  Railroad. 

Tbe  stockholders  of  this  important  road  are 
preparing  for  a  large  business  the  present  season. 
Last  week  Wm.  B.  Hubbard,  Esq.,  of  this  city, 
was  elected  President,  in  place  of  James  Means, 
E'^q.,  resigned.  The  selection  of  Mr.  H.  is  a  good 
one,  and  his  known  energy  and  business  abilities 
and  experience,  are  sure  guaranties  that  all  will 
be  done  that  can  be  done  to  render  the  Steuben- 
ville  and  Indiana  Railroad  equal  to  the  best  roads 
in  Ohio. 

Mr.  Woodward,  late  Snperintendent  of  the  Cin- 
cinnati aud  Wilmington  Railroad,  has  been  select- 
ed by  the  Directors  as  their  Superintendent.  We 
need  say  nothing  in  the  praise  of  Mr.  Woodward, 
he  is  well  known  all  over  Ohio  as  one  of  the  ablest 
and  most  indefatigable  railroad  oflScers — and 
under  his  personal  management  we  predict  a  pros- 
perous season  for  our  friends  of  the  Steubenville 
and  Indiana  Railroad  Company. 

We  understand  that  there  has  been  a  general 
reorganization  of  the  Board  of  Directors,  and  it  is 
uow  composed  of  young  and  energetic  men,  de- 
termined to  carry  forward  tbe  road,  in  all  its 
branches,  to  the  highest  perfection. 

We  bad  the  pleasure  of  meeting  Mr.  Lafayette 
Devinney,  in  our  streets  yesterday.  Mr.  D.  is  the 
General  Freight  and  Depot  Manager,  and  his 
suavity,  manners  and  gentlemanly  deportment  in 
this  department  render  it  a  pleasure  to  ship  by 
him.  He  is  making  arraiigements  by  which  no 
time  shall  be  lost  in  the  forwarding  of  freight,  or 
tho  traRsraission  of  passengers.  Travellers  can 
leave  here  at  10  A.  M.,  and  be  in  Pittsburgh  by 
10  P.  M.  the  same  evening— the  road  connecting 
at  Steubenville  with  a  regular  line  of  magnificent 
steamers  to  Pittsburgh  ;  and  from  thrncc  by  cars 
to  Philadelphia,  Baltimore  and  New  York. — O. 
Stnttsmgn, 


HllMranlio*  and  Mtssiasippl  Railroad. 

Oar  notice  of  tbe  Milwaukee  and  Missiscippi 
Railroad  in  our  last  weeks  issue  stated  the  gauge 
cf  the  road  to  be  six  feet  This  was  a  nxistake. 
The  gauge  is  4  feet  %%.  inches. 


Bl««7  York  and  Ke^nr  Haven  and  Ble^v  Ha-reM 
and  Northampton  Railroads. 

We  publish  by  request,  the  following  explana- 
tion of  contracts  between  the  New  York  and  New 
iHaven  and  the  New  Haven  and  Northampton 
jtRaihroad  Companies. 
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TV>  the  stockholders  of  the  yew  York  and  New  Ha- 
ven Railroad  Company.   ,    .,  ,  _;,_ 
Oentlp.mrn  : 

lo  answer  to  inquiries  from  some  of  yoar  cam- 
ber, we  take  the  liberty  of  addressing  yoa  upon 
the  subject  of  the  leases  made  to  your  company 
by  the  Canal  railroad  company. 

Our  first  lease  is  called  tbe"Qrand  street  Lease." 
It  is  a  perpetual  lease  of  all  the  Canal  company's 
property  from  Long  Wharf  through  the  city  to 
Grand  street,  including  all  lots  and  four  acres  of 
land,  between  the  Wharf  and  Water  street,  thus 
giving  the  New  York  and  New  Haven  company 
their  present  safe  and  admirable  location  through 
the  city,  together  with  ample  depot  grounds — and 
all  for  $3,6oO  per  annum,  which  has  since  been 
cemmated  for  850,000  6  per  cent,  bonds.  By  this 
lease  you  obtained  for  5-50,000  a  property  which 
was  always  estimated  by  Mr.Schuyler  to  be  worth 
S200,000,  and  which  would  now  be  estimated 
by  those  acquainted  with  its  value  at  a  much 
bigher  sum, 

Oar  second  lease  is  called  the"P1ainvi1Ie  Lease." 
The  lease  of  the  Canal  road  to  Plainville  was  exe- 
cuted in  1848.  By  this  lease,  the  New  York  and 
New  Haven  company  werejirst  to  pay  themselves, 
out  of  the  earnings,  S'30,000  per  annum  for  opera- 
ting the  road,(27  miles;)  next, to  pay  345,000 half 
yearly  to  the  Canal  road  ;  and  then,  to  divide  an- 
nually the  excess  over  $75,000,  two  thirds  to  tbem> 
selves,  and  one  third  to  the  Canal  road.  You  can- 
Dot  complain  af  this  lease,  for  you  have  already 
made  money  out  of  it,  and  will  continue  to  make 
more  and  more.  Its  earnings  are  now  about  S95,- 
000,  which  should  pay  your  company  an  annual 
profit  of  S10,000,and  the  earnings  are  fast  increas- 
ing. But  if  you  do  complain  of  it,  the  fault  is 
your  own — since  some  eight  months  after  its  date, 
onr  company  made  applicalioQ  for  its  surrender  in 
ihe  following  letter: 

"Office  of  the  AVw  Haven  aad  Northampton  Co.,  ) 
New  Haven,  Sept.  13,  1848,         J 
Tb  the  President  and  Directors  of  the   New    York 

and  New  Haven  Railroad  Company.. 

Gentlemen  :  As  the  principal  object  of  the  leas- 
es of  the  railroad  of  this  company,  securing  a 
cheap  and  favorable  location  of  your  road  through 
this  city,  seems  now  to  be  accomplished,  I  am 
directed  to  state  that  this  company  will  accept  a 
surrender  of  the  one  from  Grand  street  to  Plain- 
ville, and  release  your  company  from  all  its  con- 
ditions and  stipulations,  and  purchase  all  the 
equipments  at  cost,  reserving  to  ourselves  oar 
track  through  the  city  from  Grand  street  to  our 
wharf  and  basin  property,  and  the  joint  use  of  the 
passage  of  the  freight  and  depot,  engine  house, 
&<c.,  the  same  as  under  the  lease." 

Signed,  J.  £.  Sheffield,  Bres. 

There  were  other  proposals  in  the  same  letter, 
none  of  which  were  expected. 

Our  third  lease  is  called  the  "Extension  Lease," 
and  it  is  this  which  is  complained  of.  The  follow- 
ing statement  of  facts  will  show  you  where  the 
blame,  if  there  is  any,  is  to  be  placed. 

During  the  year  1848,  we  were  engaged  in  ex- 
tending our  road  from  Plainville  in  two  directions, 
— towards  CoUinsville,  and  towards  the  Western 
Road.  In  September  of  that  year,  we  received  a 
proposal  from  your  company  to  negotiate  for  a 
lease  of  our  road,  as  far  as  it  was  built  towards 
CoUinsville,  on  the  condition  that  we  would  stop 
it  where  it  was.  That  proposal  we  declined.  Why 
the  Directorship  of  your  companv  should  wish  to 
stop  a  road,  the  extension  ot  which  would  only 
increase  the  value  of  yoar  Plainville  lease,  we 
leave  to  the  decision  of  those  who  are  acquainted 
with  the  location  of  the  Nangatuck  roa<i.  Mean- 
while, we  were  pushing  forward  our  road  towards 
the  Western  road,  when,  in  January,  1849.  we  re- 
ceived another  proposal  from  your  company,  to 
negotiate  the  terms  of  a  lease  of  our  road, 'when 
it  should  be  completed  to  the  Western  road.  We 
assented  to  it.  The  terms  were  agreed  upon.  A 
memorandum,  embodying  the  terms  of  the  pro- 
posed lease,  was  made,  and  signed  by  the  Presid- 
ents of  the  two  companies.    Tb«  road  WM  to  be 


finished  in  one  year.  We  redoubled  our  efforts, 
and,  as  a  charter  was  to  be  obtained  for  the  few 
miles  of  road  which  would  be  in  Massachusetts, 
we  joined  with  yea  in  making  and  pressing  oar 
application  for  such  charter,  in  which  we  were 
powerfully  opposed  by  the  Hartford  and  New 
Haven  Railroad  Company,  and  other  rival  inter- 
ests. While  we  were  thus  acting  together  under  a 
mutual  agreement,  in  our  efforts  to  obtain  a  char- 
ter, so  that  the  road  might  be  completed  within 
the  year,  the  then  Directoiship  of  your  company, 
without  our  knowledge,  and  concealed  from  us, 
entered  into  negotiations  with  the  Hartford  and 
New  Haven  company,  openly  withdrew  all  co-ope- 
ration with  us  before  the  Massachusetts  Legis- 
lature, (by  which  we  failed  to  obtain  our  charter,) 
und  thus  virtually  betrayed  our  interests  into  the 
bands  of  our  rivals — a  breach  of  faith  which  we 
believe  to  be  unparalleled  in  railroad  negotia- 
tions. 

But  though  defeated,  we  pressed  forward  our 
road,  and  in  the  winter  of  1849-50,  made  another 
application  for  a  charter  in  Massachusetts.  But  in 
December  of  1849,  we  again  received  from  your 
company  a  proposal  to  negotiate  for  a  lease  of  our 
road  as  far  as  it  was  completed  toward  the  West- 
ern road,  on  the  basis  of  an  annual  rent  of  our 
basin  property,  with  the  condition  that  we  should 
stop  our  road  where  it  was.  This  we  de- 
clined. But,  again,  on  the  5th  of  February,  we 
received  another  proposal  from  your  company,  to 
negotiate,  with  a  notice  that  you  had  appointed  a 
committee  for  this  purpose. 

To  this  proposal  we  assented,  and  your  company, 
after  a  negotiation  of  many  weeks,  (in  connection 
as  now  appears  by  the  printed  documents,  with 
the  New  Haven  and  Hartford  road,)  finally  obtain 
ed  on  their  own  terms,  and  at  their  own  original 
offer,  a  lease  of  our  extension  road.  Of  the 
three  propo  als  to  lease  our  road  above  Plainville, 
every  one  came  from  your  company,  two  were  re- 
jected by  us,  and  the  third  acquiesced  in  with  re- 
luctance, and  only  accepted  because  our  efforts  to 
complete  our  road  had  been  so  much  crippled  by 
the  powerful  opposition  of  the  Hartford  company. 

Gentlemen  Stockholders,  this  lease  is  a  heavy 
burden  to  you,  but  you  cannot  complain  that  our 
company  has  placed  this  burden  upon  you.  You 
proposed  it  yourselves,  and  you  dictated  its  terms. 
Moreover,  the  then  Directorship  made  the  lease 
with  the  expectation  and  the  intention  of  losing 
money  by  it.  Tbey  expected  it,  for  they  made 
provisions  with  our  rivals  to  bear  their  proportion 
of  the  loss.  They  intended  to  lose  money  by  it, 
for  they  immediately  stopped  the  road  at  Granbv, 
brought  back  to  New  Haven  the  rails,  ties,  and 
•pike.-<,  which  were  on  the  ground  to  complete  it, 
and  divided  them  equally  with  the  Hartford  com- 
pany— thus  turning  off  business  which  appropri- 
ately belonged  to  the  road,  and  necessarily  making 
the  lease  an  expense  to  them.  In  other  words, 
they  agreed  to  pay  $23,000  a  year  to  the  Hartford 
*road  if  necessary,  in  order  to  stop  a  rival  road 
from  reaching  its  proper  termination, — a  loss 
which  we  presume  they  considered  was  made  up 
to  them  in  some  way,  we  know  not  how,  by  that 
road.  But  there  is  another  reason  why  you  can- 
not justly  complain  of  us — that  even  now,  if  you 
will  bring  upon  the  Canal  road  all  the  business 
which  properly  tfblongs  to  it — if  you  will  manage 
the  road  to  Plainville,  according  to  the  terms  of 
the  lease,  "so  as  fairly  to  develop  its  resource  and 
to  produce  therefrom  the  greatest  amount  of  net 
earnings,"  (which,  however,  you  are  debarred 
from  doing  by  your  contract  with  the  Hartford 
company) — yoa  need  suffer  no  loss  from  this  lease. 
You  only  lose  money  because  yoa  have  entered 
into  a  contract,  which  compels  you  to  drive  busi- 
ness from  it,  A  road  has  during  the  past  year 
been  constructed  by  other  companies,  from  the 
termination  of  the  Canal  road  atOranby.to  West- 
field,  Mass.,  and  the  same  is  partly  built  and  will 
doubtless  soon  be  completed  to  Northampton. — 
Your  company  now  operate  this  road  to  Westfleld; 
and  if  your  engagements  to  the  Hartford  road  will 
allow  yoa  to  continue  your  trains  to  Northampton, 
and  to  bring  to  the  road  all  the  business  that  may 


by  proper  efforts  and  conoections  be  brought  upon 
it,  the  "extension  lease,"  will  cease  to  be  a  tax 
upon  your  company,  and  the  "  Plainville  lease" 
will  be  to  you  a  source  of  large  profit. 

Gentlemen,  it  has  been  said  that  your  company 
is  "saddled"  with  a  burdensome  lease;  if  this  is  so, 
the  "saddle"  has  not  been  placed  upon  you  by  our 
company. 

The  New  Haven  &  Northampton  Company. 
BT  WILLIAM  JOHNSON,  President. 

Eiransvllle,  lulanapolia  and  CleTcland 
8tr«lslkt  Line  Railroad. 

We  have  a  recent  report  of  this  company  under 

date  of  May  10th.     It  contains  little  information 

of  importance,  save  wuat  is  embraced  in  the 

Treasurer's  report  which  we  copy  below. 

assets  of  the  company. 

Bonds,  Stocks  and  Claims. 

Bonds  of  the  city  of  Evansville $100,000  00 

Bonds  of  the  city  of  Evansville,  not 

called  in 100,000  0*1 

Bonds  of  the  city  of  Lamasco 26,000  00 

Bonds  of  the  city  of  Lamasco,  not 

called  in 25,000  00 

Real  Estate  in  Deed  of  Trust,  upon 

which  bonds  to  the  amount  $260,-  • '' ' 

000  are  issued 251,492  00 

Real  Estate  conveyed  at  cash  value, 

not  included  in  Deed  of  Trust 106,356  16 

Cash  Stock,  payable  in  installments, 

not  called  in 103,241  00 

Stock,  payable  in  constraction,  by 

Contractors 760,000  00 

Road  Graduation,  at  cost 12i,000 


Land  subscribed;  not  yet  conveyed . 


00 
150,000  00 


^  $1,731,088  16 

Receipts  in  Cash. 

Collected  on  Stock  sabscriptions $18,720  26 

Received  on  Sales  of  Lands 4,364  85 

Received  for  interest  on  city  bonds..        8,800  00 

Received  on  Profit  and  Loss  Account.  105  10 

■     :.    .     ,  :  $31,490  20 

Disbursements. 

Evansville  bonds,  charged  to  Contrac- 
tors   $40,000  00 

Real  Estate  bonds,  charged  to  Con- 
tractors     165,000  00 

Expended  on  Surveying  Account —      13,058  12 

Expended  on  Incidental  Expense  Ac- 
count         4,78i  22 

Expended  for  Board  and  OflBcers 6,854  68 

Expended  for  Right  of  Way,  Cash . . .  882  69 

-^^y,-  .^■"*=.     :a;.%*-  $219,674  71 

Lands  Sold  and  Applied  for. 

Sold  at  cost,  and  interest $17,274  16 

Applications  filed  for  at  cost,  and  in- 
terest       12,576  00 


$29,849  16 
Present  Liabilities. 
Due  0.  H.  Smith,  Esq.,  Prest.,  whole 

Salary,  two  years $6,000  00 

Due  W.  Carpenter,  Esq.,  First  Vice 

Prest.,  Salary 2,166  67 

Due  to  Directors 893  49 


:i.:i^,-::,.-i^:. 


$8,560  16 
In  Treasury  and  Loaned,  Subject  to 
call 6,304  57 


Balance $2,265  59 

It  will  be  seen  that  incidental  cash  subscrip- 
tions to  the  amount  of  $103,241  have  been  ob- 
tained for  a  road  to  be  156  miles  long,  and  to 
cost  $6,600,000!  As  the  road  was  let  at  twice 
its  estimated  cost,  we  take  this  fact  as  pretty 
good  evidence  that  the  stock  issue  to  the  contrac- 
tors is  profit. 
The  cash  obtained  thus  far  baa,  we  pt:9«nia«4 
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been  obuined  from  the  sale  of  the  Evansville  and 
Lemasco  city  bonds.  But  for  these  the  scheme 
never  could  have  taken  the  first  breath.  As  soon 
as  these  bonds  are  exhausted,  it  will  fall  from 
sheer  inanition. 

The  report  is  unaccompanied  by  any  statement 
from  the  Chief  Engineer,  or  by  the  contract  for 
construction.  The  most  important  matters  are 
entirely  omitted.  If  we  had  these  we  could  give 
a  better  estimate  of  the  final  cost  of  the  road,  as 
well  as  its  actual  cost  to  the  contractors. 

If  the  company  have  thus  far  been  able  to  ob- 
tain cash  stoek  subscriptions  to  the  amount  of 
S103,000  only,  is  not  this  fact  conclusive  as  to 
the  inability  of  ihe  country  traversed  by  the  road 
to  build  it,  or  to  supply  to  it  any  thing  like  a  pay- 
ing business  1 


Sonth-MTestern  (Oa.)  Railroad. 

This  road  was  originally  designed  to  run  from 
Macon,  the  capital  of  Georgia,  to  Fort  Gaines  or 
some  other  point  on  the  Chattahoochee  river.— 
The  capital  stock,  as  authorized  by  the  charter, 
was  to  be  51,000,000,  in  shares  of  SlOO  each.— 
The  company  were  left  unrestricted  as  to  t)ie  pe- 
riod of  existence,  rates  of  fare,  and  dividends. — 
Cities,  counties,  and  other  incorporated  bodies 
were  permitted  to  become  subscribers  to  the 
stock. 

The  length  of  this  line  from  Macon  to  Ameri- 
cus  its  present  terminus,  is  71  miles,  or  including 
the  branch  connecting  with  the  Muscogee  road. 


Chief  Engineer,  and  conditional  pubscriptions 
made  of  S600,000  in  equal  amounts  by  the  city 
of  Savannah  and  the  Central  Railroad  Company. 

That  part  of  the  road  between  Macon  and  flint 
river,  60  miles,  was  let  out  to  contractors  early  in 
jlarch,1849  and  operations  in  grading  commenced 
shortly  afterwards.  By  the  close  of  the  year,  the 
stocks  subscriptions  had  reached  $612,200,  on 
which  there  had  been  paid  in  cash  and  notes 
$76,968.  The  expenditure  at  same  date  had 
amounted  to  $62,384. 

During  the  following  year,  operations  went 
Steadily  and  rapidly  forward;  a  contract  was 
made  for  building  the  bridge  over  Flint  River ; 
purchases  of  iron,  ties,  Slc,  effected,  and  applica- 
tion made  to  the  State  for  aid.  This  last  move 
turned  out  unsuccessfally,  however.  By  the  close 
of  the  year,  three-fourths  of  the  grading  had  been 
executed,  $432,806  bad  been  paid  into  the  treasu- 
ry, and  $821,286  expended  for  all  purposes.  L. 
0.  Reynolds  had  been  chosen  to  the  Presidency  in 
the  beginning  of  the  year. 

Various  causes  retarded  ihe  progress  of  the 
work  in  1860,  and  it  was  not  till  the  4th  of  July, 
1851,  that  the  line  was  opened  through  to  Ogle- 
thorpe. From  that  period  till  the  Slst  of  January 
following  the  earnings  of  the  road  were — 

From  freight ..»:.«»ji_>,i,,  .  j. $45,709 

From  passengers ...'.'....... 23,665 

From  mails 1,260 


Total $76,532 


92  miles.     By  examining  the  route  on  a  map,  it  of  which  the  ordinary   expenses  were  $26,922, 
will  be  seen  that  for  the  first  fifty  miles  of  its  leaving  $49,650  as  clear  gains.    The  cost  of  the 


course  in  particular,  it  crosses  a  large  number  of 
streams,  the  principal  of  which  are  the  Flint  and 
its  tributaries.  The  frequent  occurring  of  these 
made  that  that  part  of  the  road  much  more  cost- 
ly in  construction  t'aan  the  remainder,  and  ren- 
dered necessary  the  existence  of  almost  continu- 
ous ascending  or  descending  grades — nowhere  ex- 
ceeding 46  feet  per  mile,  however, — together  with 
frequent  cuts,  embankments,  and  bridges.  At 
Fort  Valley,  29  miles  from  Macon,  it  crosses  the 
summit  of  the  ridge  dividing  the  streams  fiowing 
into  the  Atlantic  from  those  running  to  the  Gulf  of 
Mexico.  From  this  point  a  branch  line  proceeds 
due  West,  connecting  with  the  Muscogee  road  at 
Butler,  21  miles  from  Fort  Valley.  The  whole 
of  this  latter  road  to  Columbus,  60  miles  further, 
is  now  operated  by  the  South  Western  Company. 
The  surveys  of  the  main  stem  showed  the  follow- 
ing among  its  characteristics. 

Shortest  radius  of  curves 2,600  feet. 

Length  pf  carved  li  ne  about 21  miles 

Length  of  straight  do 60    " 

As  to  the  grades,  only  a  small  proportion  is 
level,  while  nearly  one-half  is  from  40  to  46  feet 
per  mile— the  latter  being  the  maximum  inclina- 
tion. That  part  of  the  line  between  Oglethorpe 
and  Americus  presents  remarkably  few  obstacles 
to  construction.  The  Muscogee  branch  is  similar 
in  this  respect  to  the  general  character  of  the 
work. 

The  charter  of  the  company  was  granted  in  the 
Legislative  session  of  1846-7 ;  but  various  obsta- 
cles prevented  their  organization,  which  did  not 
take  place  till  February,  1848,  Elam  Alexander 
being  chosen  their  first  President.  The  prelimi- 
nary surveys  had  been  executed  some  time  pre- 
viously by  Mr.  F.  P.  Holcomb,  the  company'a 


work,  at  the  same  date,  had  reached  $705,669. 
The  capital  stock  amounted  to  $566,300.  Large 
outlays  bad  been  made  on  rolling  stock,  engine, 
station,  and  ware  houses  at  different  points ;  and 
a  connection  two  miles  in  length  formed  at  Macon 
with  the  Central  road.  The  Legislature  having 
authorized  the  S.  W.  Co.  to  construct  and  own  the 
first  21  miles  of  the  Muscogee  road  west  of  their 
line,  the  necessary  surveys  were  executed,  and 
the  work  let  to  contractors  in  the  same  year.  To 
meet  these  various  expenditures,  the  managers  is- 
sued in  June  and  September  bonds  to  the  amount 
of  $100,000;  and,  early  in  the  following  year, 
$60,000  additional. 

The  earnings  of  the  road  for  the  fiscal  year 
euding  SlstJ  July,  1852,  (part  of  this  has  been 
given  above)  were  $129,396 ;  expenses,  $57,860 ; 
leaving  as  net  earnings  $71,685.  From  this  a 
cash  dividend  of  eight  per  cent,  was  declared. 
Steps  were  taken  by  the  stockholders,  at  their  an- 
nual meeting  in  August,  to  extend  the  road  fur- 
ther south ;  and  a  proposition  made  that  if  the 
people  of  Americus  subscribed  $75,000  to  the 
undertaking,  and  paid  one-third  on  subscribing, 
the  company  would  put  the  work  under  contract. 
This  measure  having  been  promptly  complied 
with  by  the  people  of  that  place,  the  line  was  im- 
mediately ordered  to  be  located,  and  grading 
operations  were  commenced  early  in  1853. 

The  Columbus  branch,  connecting  with  the 
Muscogee  road,  bad  been  opened  for  business  on 
the  16th  of  May  of  the  previous  year. 

The  receipts  of  the  road  for  the  year  ending 
31st  July,  1868  were  $140,008,  and  the  ordinary 
expenditure  $63,201,  leaving  a  balance  of  net 
earnings  of  $76,807,  from  which,  besides  interest, 
two  diyidendt  of  four  per  cent,  each  were  paid. 


Considerable  improvements  were  made  besides  oo   . 
the  company's  works,   rolling  stock,  Slc.    Steps 
^ere  also  taken  to  extend  the  work  still  further  to 
ihe  southward,  the  design  being  to  run  tbe  line  at 
jabout  equal  distanceb  between   the  Flint    and 
Chattahoochee  rivers,    if  a  certain  amount    of 
tneans  to  encourage  the  undertaking  should  be 
SubscriBed  in  the  sections  of  country  to  be  bene* 
fitted  by  the  line.     These,  however,  were  found  ' 
on  trial  not  to  be  forthcoming,  and  the  undertak- 
ing was  consequently  dropped  for  the  time. 
I     The  works  of  the  company  were  seriously  dam- 
iagcd  at  several  points  by  heavy  freshets  which 
occurred  several  times  during  the  year. 

The  earnings  of  the  road  for  the  year  ending 
gist  July,  1864,  were  $220,861 ;  expenses  $99,- 
!246;  leaving  as  net  profits  $121,606,  or  a  clear 
Increase  over  the  previous  year  of  $44,797.  The 
regular  dividend  of  eight  per  cent,  wae  declared ; 
jthe  surplus,  $31,846,  having  been  expended  on 
buildings,  machinery,  &c.  A  public  depot,  to  b« 
jowLed  by  three  lines  of  road  centering  at  Macon 
jwas  commenced.  The  companies  formerly  agreed 
Ito  pay  the  corporation  of  that  place  $6,000  per 
Annum  for  thej  use  of  certain  streets.  The  moiety 
lof  this  to  be  iiiet  by  the  S.  W.  oMupaoj  is  f  1^- 
260.  ■.;''.' :;.r:->-  -r-.j-^:* 

;  The  extensipn  to  Americus  was  then  !n  so  for- 
ward a  state  that  it  was  expected  to  be  ready  for 
opening  by  thje  1st  of  October  last.  We  under- 
stand that  it  was  completed  at  an  early  date  af- 
terwards. Their  next  annual  meeting  is  to  be  held 
at  Americus  te  determine  on  the  policy  of  further 
extensions,  aod  the  most  advantageous  routes  to 
>e  adopted. 

The  road  is  laid  with  T  rail  of  48  lbs.  per  yard 
n  a  substantial  manner.  The  first  29  miles,  to 
.be  junction  wHth  the  Muscogee  line,  have  been 
'e-laid  with  a  heavier  pattern.  Its  connections  on 
,he  south  will  be  with  the  Savannah,  Albany,  and 
}ulf  road,  nov  in  progress.  At  Macon,  it  Joins 
,ho  Central  leading  to  Savannah,  Augusta,  &c. ; 
md  the  Macon  and  Western,  connecting  with  the 
iVestern  and  Atlantic  at  Atlanta.  The  Muscogee 
)ranch,  at  Coltmbus,  joins  the  Montgomery  and 
Vest  Point  road,  by  the  Opelika,  and  the  Oirard 
I  oad,  which  is  dow  in  progress  to  Mobile. 

GENERAL  ACCOUNT.  -    '         '/        f 

T>a. 

to  CapiUl  stock... $966,412  86 

Bond  account  issued 210,000  00 

Premium  and  discount  on  same..        1,807  96 
Earnings  since  August  Ist,  1868..    210,076  83 

Post  Office  department.. 5,638  11 

Bills  payable 17,787  16 

Sundries,  as  profit  and  loss,  Ac. . .      42,601  86 


V  .  -  .   \  .        .•  „     $1,462,718  26 

■  Cr. 

By  constmctiob . . . .' $1,036,719  74 

Bv  machinery,  Irolling  stock,  depots, 

■tolls,&c.... 187,141  86 

By  current  expenses,  interest,  and 

dividend.... 160,847  18 

By  miscellantclus,  and  balance  on 
hand 1. 78,609  64 


_[  $1,462,718  » 

The  officers  if  the  company  are  L.  0.  Reynolds, 
Pr^ident ;  G.  W.  Adams,  Superintendent;  Virgil 
Powers,  Chief  Engineer;  and  I.  T.  Boifeuillet, 
Secretary  and  Treasurer.  We  are  unable  to  gire 
the  names  of  the  remaining  Directors,  as  they  are 
not  stated  In  their  last  Annual  Report. 
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lielilgli  Coal  anil  Navigadvn    Company. 

The  report  for  the  year  ending  April  '60ih,  has 
just  been  published,  and  shows  that  though  the 
navigation  did  not  activoly  commence  till  the 
middle  of  April,  last  year,  while  it  closed  on  the 
2d  December,  and  was  8u.si)ended  nearly  three 
weeks,  at  various  times,  by  breaks  in  the  works  on 
the  Delaware  division ;  yet  the  shipment*  reached 
a  very  satisfactory  figure.  The  amount  of  coal 
carried  by  them  from  their  own  mines  was  615,- 
918  tons,  and  from  others  S730,500,  making  a  to- 
tal of  1,246,418,  to  which  are  to  be  added  28,893 
tous  from  the  company '»  mines  leased  to  other 
parties. 

Of  the  above  there  were  consumed  on  the  line  of 

the  Lehigh 243.826  tons. 

Passed  into  the  Morris  canal 267,864     " 

Entered  the  Delaware  division 734,  '29     " 

The  amount    of  freight   of  every   description 

transported  during  the  year  was  as  follows : 

Descending 1,398,638  tons. 

Ascending 120,644     ' 


The  company's  assets  comprising  the  contingent  April  were  ii30,U00,  against  826,u00  for  the  month 
fund  are  the  following:  of  March.     This  Is  very   large  for  this  season  of 

Pennsylvania  State  fives SIOO.OOO  00  the  year,  with  the  last  grain  crop  nearly  out  of 

^^  do      sixes 10,000  00  the  interior,  and  yields  a  handsome  return  on  thf 


City  sixes 74,000  00 

Pennsylvania  Railroad  2ud  Mortgage 

Bonds 200,000  00 

Lehigh    Valley    Railroad     Mortgage 

Bonds 16,000  00 

Lehigh  Coal  and  Navigation  Compa- 

ny'ssixes 611,303  80 


Being  a  total  of 1,619,282  tons. 

Making  an  increase  of  173,055  tons  over  1863. 

The  principal  articles  carried,  besides  coal,  were 
— lumber  63,886  tons,  iron  58,626,  iron  ore  96,- 
688,  lime  and  limestone  34,624  and  merchandize 
6,394  tons.  ♦  .^ 

The  pofits  for  the  year  were— 

Prom  water-rents  and  lots  sold S26,738  94 

>-'        coal 378,82130 

tolls 685,097  51 


Making  a  total  of Sl.090,652  76 

which  is  an  increase  of  S285,937  63  over  tho-^e  of 
the  preceding  year.  The  balance  for  the  year  to 
the  credit  of  profit  and  loss, after  providing  for  all 
expenses,  is  $673,660  80,  amounting  to  $279,859 
69  over  1863.  Two  dividends  of  three  per  cent. 
were  declared. 

The  following  statement  shows  the  liabilities  of 
the  compaoj  at  Ist  Jau  ,  1855. 

•     "  •'  genkral  account. 

Dr. 

OapiUl  stock $2,474,600  00 

Common  loans 3,686,078  10 

Mortgage  do 832,792  00 

Floating  debt 373,160  21 

Unpaid  dividends 4,245  70 

Arrears  of  interest 58,634  59 

Balance  to  credit  of  profit  and   loss 

,     account, 1,689,964  66 


•■'-•iV 


-?^.:  -, .    ;..-•:;./;     S$9,019.455  26 

•-■•  ''-^O."-                 ,  ,  \:^.tr::.  /:.  ':.  Cr. 

Cani!  4nd  river  improvements 4,456,000  00 

Lehigh  and  Susquehanna  R.  R 1,380,000  00 

Real  Estate,  as  coal  lands,Railroad3  ■  •  •;■  7 
and   improvements  in    Philadel- 
phia   1.281,901  46 

Debts  due  the  company  and  move- 
able effects 1,845,397  23 

Cash,  on  hand , 67,153  67 


.....     ..v.;  S9,019,456  26 

Of  the  balance  to  credit  of  profit  and  loss  ac- 
count, about  $1,100,000  are  now  invested  as  a 
contingent  fund  held  in  t  uat  and  subject  to  the 
order  of  the  Board  of  Managers. 

A  large  part  of  the  remainder  has  been  expend- 
ed in  improvements  on  tlio  company's  real  estate. 
During  the  year,  the  capital  was  increased  by 
$488,760,  and  the  floating  debt  by  $41,101  11; 
while  the  funde  1  debt  was  diminished  by  $469, 
176  79,  and  i\i6  general  indebtedness  of  the  com- 
pany by  $436,982  05.  -    - 


Making  an  aggregate  of $1,311,303  80 

The  estimated  quantity  of  coal  to  be  carried 
down  during  this  present  year,  is  1,250,000  tons. 
The  loading  of  boats  commenced  on  the  4th  of  last 
month,     ■  .:    ■  .  -   .     .■  .  \^   ..       y  ;    •;, y,;^ 

The  report  speaks  complaluingty  of  t^e  condi 
tiou  of  the  Delaware  division  which  is  in  the  hands 
of  the  State,  and  of  the  frequent  interruptions  to 
their  business,  occasioned  by  the  imperfect  stale 
in  which  these  works  are  kept.  The  managers 
express  the  intention  of  putting  their  own  works 
in  a  still  better  condition  than  before,  thus  mak- 
ing them  furr  ish  increased  facilities  for  business 
and  the  quick  transportation  of  commodities. 

The  results  of  last  year's  business  induced  the 
stockholders,  in  addition  to  the  6  per  ct.  dividends 
to  which  they  are  restricted  by  law  .pending  the  run 
of  their  loans,  to  authorize  the  Managers  to  is- 
sue scrip  for  additional  shares  of  stock,  not  in  the 
whole  to  exceed  the  number  of  shares  authorized 
to  be  issued  by  the  Aci  of  Assembly  of  March  13th 
1841,  and  to  distribute  the  scrip  among  the  hold- 
ers of  stock  or  scrip,  rateably,in  proportion  to  the 
number  of  shares  of  stock  or  scrip  held  by  them 
respectively,  at  the  dates  of  the  issues ;  the  scrip 
to  be  in  place  of  loans  to  the  company,  to  "be  can- 
celled simnltaueously  with  the  issue  of  the  scrip 
to  an  amount  equal  to  the  par  value  of  the  stock 
for  which  the  scrip  is  issued. 


i'-i: 


Railroad  BarnlngSi 

NEW  YORK  CENTRIL  RAILROAD. 

The  earnings  of  this  road  for  the  last  month 

were— 

Passengers  ., $262,305  09 

Freight  and  expjess iiC4,864  00 


Total $647,169  09 

— which  is  an  increase  of  above  $146,000  over 
those  of  last  year.    The  earnings  of  the  first  four 

months  of  1865  have  been $1,924,905  31 

Corresponding  months,  1864 1,581,669  14 


Increase $343,246  67 

Or  deducting  mail  recepts  which 
were  brought  in  at  a  difiTerent 
date  last  year 40,100  00 


Net  increase v..    $303,146  67 

The  enormous  increase  in  the  ruccipis  of  the 
above  road  is  owing  in  part  to  the  importation 
of  Cauadian  products  under  the  Reciprocity 
treaty. 

■■:■«,,  t'v  CATAWISa*    RAILROAD.        VUttflsA^-j^ 

The  earnings  of  the  Qattawiss^  railroad  for  the 
month  of  April  were  : 

From  passengers $12,903  66 

freight,  «&c 8,315  89 


Together $21,219  66 

The  Dauphin  Railroad,  built  by  the  Dauphin 
Coal  company  earned  $6,C»00  in  April  over  its  ex- 
penses from  local  business.  | 
The  receipts  of  Ohio  and  Indiana  ralboad  for 


cost  of  the  road. 

NEW  YORK  AND  ERIE  RAILROAD. 

The  earnings  of  the  Erie  road  for — - '. 

April  were ; $517,399  67 

Aprill864 , 521,986  18 


Decrease $4,537  11 

The  decrease  occurred  in  the  early  part  of  the 
month,  owing  to  the  late  opening  of  navigation. 

The  earnings  for  the  past  seven  months  have 
been: 

'-'-"        1853-4.  1854-5. 

October $539,675  18        $539,018  70 

November 461,266  15  488,818  61 

December 381,203  40  454,431  00 

January 837,232  50  427,336  00 

Feb'y 342,626  32  357,629  11 

March 468,786  55  492,169  07 

Aoril 631,986  18  ^17,399  07 


ToUl...:  ....$3,060,676  U      $3,276,791  66 
Increase  in  1865 $226,126  41 

PHILADELPHIA  AND  READING  RAILROAD. 

The  business  of  this  road   for   the  month   of 

April  was — 

Recfcipts  from  Coal $340,128  98 

Do      from  Merchandise 32,847  88 

Do      from  Travel,  &o 29,999  49 

Total....  ........  ....  .:..  ..$402,476  35 

Transportation  expenses  &.  all  charg- 
es     171,783  18 


Net  gain $230,693  17 

Net  gain  for  previous  4  months 481,124  20 


Total  net  profit  foj  five  months.. $7 11, 817  87 
Which  is  a  gain  on  the  corresponding  months  of 
1864  of  over  $276,000.    .      j.  ;  .. ,      :  :*  /  .  . 

INDIANAFCLIS  AND  CINCINNATI  RAILROAD. 

The  earnings  of  this  road  for  April  from  all 

sources  were $31,193  48 

Total  for  April,  1854 19,487  58 


Increase  60  per  cent $11,755  90 

MILWAUKEE  AND  MISSISSIPPI  RAILROAD. 

The  April  receipts  of  this  road  (100  miles  open) 

were $33,000  00 

Corresponding  month,  1864 . . . ,>v»*i , .    18,318  46 


Increase,  80  per  cent $14,681  56 

The  business  for  the  four  months  of  the  present 
year  is  $123,611  84,  against  $88,609  05  of  last 
year. 

GALENA  AND   CHICAGO    RAILROAD. 

The  earnings  of  this  road  for  the  month  of  April 
were 

Freight $86,963  66 

Passengers 81,956  59 

Mails,  &c 1,634  64 


•f- 


$170,653  78 

tflim    MtLWA9KEE  AND  WaTERTOWN  RAILROAD. 

The  receipts  on  that  part  of  the  above  road 
now  in  operation  (about  80  miles)  were  $6,- 
766  66. 

The  aggregate  receipts  of  this  road  since  open- 
ing, Dec.  16tli  have  been : 

December,  1864 $1,680  28 

January,  1856 4,687  82 

February," 6,49122 

March, 


"    5.760  02 


April, 


6,766  66 


■■■*. 
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TIio  rtceipLs  of  the  CLicago,  AlLou,  a^d  Si.. 
Louia  Railroad  for  April  reached  S87,706  14. 

The  receipts  of  the  Delaware,  Lackawanna  and 
Western  Railroad  for  January,  Eebruary,  March 
»nd  April  were  $91,129  87. 

PENNSTLVAKU  RIILROAO.       .     ''.;. 

Receipts  of  the  Pennsylvania  Railroad  for  the 

month  of  April  were $355,349  29 

Same  time  last  year 321,156  17 


Increase $34,193  12 

Increase  from  Passenger  business —  $25,819  67 
Increase  from  Freight  business 8,373  46 


Total $34,193  12 

EATON  AND  HAMILTON    RAILROAD. 

The  April  earnings  of  this  road  were.. $11,468  05 
April.  1864 8,108.52 


Increase ....   $3,259  63 

—or  over  40  per  cent. 

JEFFERSONVILLE  RAILROAD. 

The  business  of  this  road  for  the  quarter  ending 
8l8t  March  was:  v  j-,   . 

Passengers $26,684  28 

Freight 26,782  60 

Mails  and  Express ,.v .... ,.      2,601  85 


ToUl $56,068  23 

Which  is  an  increase  of  50  per  cent.,  or  $19,- 
203  72  over  the  corresponding  months  of  1864. 


Central   Boatbern   Railroad    of  Tennestcat 

A  report  of  the  surveys  of  this  road  has  just 
been  made  to  the  Board  of  Directors.  The  line  is 
designed  to  extend  from  the  town  of  Columbia  on 
the  Duck  river ,by  way  of  Pulaski,  to  the  Alabama 
State  line,  in  the  direction  of  Decatur.  The  route 
it  will  be  seeu,  is  directly  north  and  south.  From 
its  northern  terminus,  a  connection  will  be  form- 
ed with  Nashville,  the  railroad  as  well  as  political 
centre  of  the  State,  by  the  Tennessee  and  Alaba- 
ma road  in  progress.  At  the  south,  a  line  has  been 
projected  to  continue  this  road  to  the  Tenpessee 
river,  and  thence  proceeding  in  the  same  direc- 
tioD,  to  connect  with  the  Alabama  and  Tennessee 
road  at  Monticello.  The  extension  of  this  great 
line  to  Pensacola  and  Mobile  is  only  a  question 
cftime.    NolesstliaQ  six  different  rontes  have 

been  surveyed  for  the  Central  Southern  road,  the 
longest  and  shortest  of  which  are  46.  63,  and  60. 
08  miles  respectively.  In  all  nearly  two-thirds 
of  their  length  consist  of  straight  line.  The  short- 
est radius  of  curvature  on  four  is  1,432  feet,  and 
on  the  remaining  two  1910  feet,  for  very  short  dis- 
tances. The  maximum  grade  is  64  feet  per  mile, 
which  ii  leas  than  the  avera,^e  of  roads  in  Ten- 
Dessee.  The  total  rise  and  fall  on  the  different 
routes  runs  from  1,664  to  .1,946  feet.  The  length 
of  tunnel  excavation  varies  from  860  to  2,880 
feet. 

The  estimated  cost  of  construction  on  the 
cheapest  route,  which  is  i8)4  miles  long,  is  given 


for  additiocal  tiiuii'iii<nL,  buiiiiitigo,  tuiu-uui.a  &.c, 
The  company  will  receive  the  usual  State  appro- 
priation of  $10,000  per  milt;,  leaving  $l;?,000per 
mile,  or  $629,880,  if  tliis  route  be  adopted,  to  be 
provided  from  other  isources.  The  estimated  an- 
nual earnings  are  as  follows;  '1  •  ^.-  ''''" 
Way  freight, consisting  of  cotton  and  other 

agricultural  products $38,000 

Way  freight,  consisting  of  merchandize — 

40,000  tons 40,000 

Through  freights  both  ways— 26,000  tuns.   60,000 

Wav  pa8S2nger8— 60.000 30,000 

Through  do.— 20,000 30,00U 

Mails 7,600 


Total $196,500 

Running  expenses— 46  per  cent. $87,975  ... 

Interest  on  State  loan 29,070      '  ■ 

.    .    v,  .   . 117.045 


Leaves  applicable  to  dividends..., ,,.". .  $78,455 
which  is  a  liltle  over  12  per  cent,  on  the  amount 
estimated  to  be  raised  by  the  company;  while  the 
additional  value  to  the  real  estate  along  the  line 
it  is  believed,  will  viore  than  double  the  entire  cost 
of  the  work. 

We  would  suggest  that  tke  name  of  the  compa- 
ny be  changed;  the  term  Central  Soui hern, sonnd- 
ing  to  our  ear  like  a  roicnd  square,  or  something  of 
that  description.  In  our  opinion  the  term  Central 
and  Southern,  would  be  an  improvement.  We 
wish  the  undertaking  success.  /. 


f^or  Grading,  masonry,  bridgiDg,  and 

tracklaying $638,679  60 

Engineering  and  contingencies,  10 

percent 63,867  90 

Track— 100  tons  Trail  per  mile.   402,136  00 
Equipment — for  fin t  year — ^build- 
ings, &c 126,200  00 


I 


Total $1,114,882  40 

-equal  to  about  $28,000  p«r  mile.      This  wUl         , 

^y*  to  b«  to  b«  increased  to  a  moderate  exteot  coDsin,  Ifortbero  Iowa,  and  Southern  MinoeaoU, 


OntarlOiHaron,  and  Xjalce  Simcoe  Railroad* 

The  Toronto  Colonist  of  the  6th  lost,  says  : 
"The  steamer  May  Flower  arrived  here  yester- 
day morning  from  Oswego,  with  a  cargo  of  general 
merchandize  for  Green  Bay  and  other  ports  in 
Wisconsin,  being  the  first  shipments  from  New 
York  via  Torontu  and  the  Northern  Railread,  for 
the  Western  States.  This  marks  a  new  and  high- 
ly gratifying  era  in  the  commercial  transactions 
of  this  port,  and  may,  we  believe,  be  fairly  attri- 
buted to  the  energy  of  Mr.  Brunei,  the  active  Su- 
perintendent of  the  Northern  Railroad.  Daring 
the  past  winter  that  gentleman  visited  New  York, 
Rochester,  Oswego,  Chicago,  and  several  other 
commercial  cities  in  the  United  States,  with  the 
view  of  directing  the  attention  of  merchants  and 
forwarders  to  the  various  advantages  which  the 
Northern  Railroad  offered  as  a  meausiof  communi- 
caling  With  the  Western  Slates  and  the  cargo  re- 
ceived by  the  2Hay  FLoucer  is  the  first  fruits  of  his 

labors.  This  is  only  the  commencement  of  a 
vast  trade  over  that  route,  which  is  admitted  to 
to  be  the  cheapest  and  the  shortest  between  the 
Eastern  States  and  the  great  and  flourishing 
North-west  country.  The  present  business  pros- 
pects of  the  Northern  Railroad  are  very  cheering; 
and  having  been  amongst  Ita  earliest  and  warm- 
est advocates,  we  are  happy  at  being  able  to  re- 
cord its  onward  progress." 

This  road  occupies  one  of  the  most  favorable  of 
all  the  routes  north  of  the  Lakes.  By  it,  some 
two  hundred  miles  are  saved  in  the  distance  from 
New  York  to  the  Sault  St.  Marie  and  the  struts 
of  Mackinaw  and  consequently  by  the  Lake  route 
to  Qreen  Bay,  Milwaukee,  Sheboygan,  Racine, 
and  all  other  ports  on  Lake  Michigan.  The  great 
advantages  to  be  conferred  by  this  route,  howev- 
er, will  accrue  to  the  interests  centering  at 
Green  Bay  and  Sault  St.  Marie. 

At  the  former  place  is  the  terminus  of  the  Fox 
and  Wisconsin  rivers  improvement,  just  opened 
to  the  public,  which  forms  a  water  connection 
with  the  Mississippi  via  the  Wisconsin  and  Fox 
riverj  <nd  opens  a  new  and  expeditious  route  for 
the  produce  and  merchandize  of  all  Southern  Wis- 


to  tliu  Nevs  York  mairket.  Light di aughl  ^l<:amer■ 
may  now  ply  regularly  from  St.  Louis,  Galena, 
Dubuque,  Prairie  dulChien,  &c.,  to  the  ports  on. 
Lake  Winnebago  aikd  Green  Bay,  making  tli^i 
whole  route  by  sieac^  from  New  Orleans  to  Bufla 
lo,  Montreal,  and  Qu^Wc,  with  but  one  tranship, 
ment.  At  Sault  St.  Marie,  the  ship  canal  is  flf 
ished  and  in  operalioin  uniting  the  navigation  o  ^ 
Lake  Superior  with  that  of  the  lower  lakes,  and  , 
opening  the  whole  1  iron  and  copper  ragioM 
of  the  Lake  Superior  Country  to  the  Lake  trade 
without  transhipment^.  These  improvements  to- 
gether with  the  "Superior  and  St  Paul  Railroad,'' 
reachingfrom  the  western  extremity  of  LakeSuperi- 
of  to  Lake  St.  Croix,  and  connecting  the  waters  of 
Lake  Superior  with  those  of  the  Misisissippi,  be- 
ing the  nearest,  chea^st,  and  most  expeditious 
route  from  New  to  St.  Pauls  ;  all  combine  to  ren- 
der the  prospect  of  the  Ontario  and  Simcoe  Road 
among  the  most  flattering  of  any  in  the  Province 
of  Canada.        •  I 

If  this  road  be  but  |>rop«rly  managed  and  the 
requisite  counection$  are  maintained  between 
Collingwood  harbor,  dn  Georgiana  Bay,  and  the 
Sault  St.  Marie  and  Mackinaw,  we  cannot  see  why 
an  excellent  and  prodtctive  bu!«ine8s  may  not  be 
realized  the  present  season,  with  those  ports  and 
the  other.s  which  can  \fe  reached  through  them; 
and  each  successive  year  must  add  largely  to  sacb 
a  traffic  by  increasing  the  area  of  territory  in  those 
Northern  regions  whicp  must  become  tributary  to 
it,  as  the  conlemplatea  improvements  above  men- 
tioned arc  completed.  |  We  are  glad  to  know  that 
Messrs.  Robinson  &  Rrunel  the  President  and 
Superintendent  of  the  |oad  are  the  proper  men  to 
appreciate  the  advantages  of  these  routes,  and  to 
adopt  the  measures  nedessary  to  their  full  devel- 
opment.     '      ■/   '    If .       •  A  .    o  _    .;.- .'  ■  .- 

VIrclnia  and  T4BBesae«   Raliroadt 

We  would  remind  out*  readers  that  the  period 
to  which  Mr.  Adrian  H.  Muller  can  receive  pro- 
posals for  the  bonds  of  tibe  Virginia  and  Tenneeeee 
Railroad  Company,  C24(h  instant,)  is  near  at  hand 
and  those  wishing  to  invest  will  do  well  to  send 
in  their  bids.  As  a  secuvity  those  bonds  must  take 
a  very  high  rank  in  thel  market,  $5,000,000  hav- 
ing been  actually  expenfled  on  the  road  for  work 
and  materials,  all  at  cash  prices,  without  the  com- 
pany having  sold  any  of  its  bonds  for  less  than 
par ;  and  those  now  ofif^red  are  the  first  which 
will  be  disposed  of  at  a  discount,  and'are  issued  to 
enable  them  to  put  the  jast  finish  to  the  under- 
taking, furnish  a  perfect;  equipment  and  pay  all 
floating  debts. 

It  is  questioned  whether  another  railroad  in  tlM  ;• 
country  has  been  built  wjith  more  strict  regard  to.-, 
economy,  and  under  bettier  management  through- 
out ;  and  the  faith  of  the  State  of  Virginia  stands 
pledged  in  so  eminent  a  degree  for  the  success  of 
tbo  work,  that  these  bonds  in  fact  ought  to  rank 
nearly  as  high  as  the  regular  bonds  of  the  State,  r... 

The  company  is  also  pledged  to  make  no  diriF*^  ; 
dends  of  profit,  until  the  interest  and  one  per  cent., \^ 
per  annum  of  sinking  fund  for  the  bonded  debt  il 
provided.     The  managers  of  the  company  have 
placed  in  the  hands  of  Mr.  Muller,  every  informa- 
tion that  could  aflbrd  a  perfect  knowledge  of  the  ' 
state  of  the  company,  and  his  recommendation  of 
these  bonds  Ls  a  sufficient  guarantee  that  he  haa  ^ 
satisfied  himself  that  they  are  safe.     He  has  a  va- ' 
riety  of  documents,  which  he  has  shown  us,  and 
which  he  invites  those  who  desire  to  satisfy  them- 
selves to  call  and  look  at. 

We  are  informed  that  proposals  are  beginninf 
to  eome  in,  and  in  all  probability  there  will  be  »   ^' 
spirited  compet'tion  between  Southern  and  North-; 
era  capitalists.  It  is  evident  the  Southerner  knows  -'^< ' 
their  value,  and  our  New  York  operatora  are  d*  '>^ 
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doobk  formiug  their  opinioos  of  the  SouiberD  rail- 
road tecarities  (those  dow  offered  beia^  we  believe 
the  first  that  have  been  in  our  market  in  any  larpe 
amouot)  aud  the  waj  tbe  road  has  been  built 
ftod  managed,  aa  compared  with  those  of  the 
West  whoso  bonds  hare  been  so  constantly  before 
them. 

The  receipts  of  the  Virginia  and  Tennessee  road 
in  tbe  month  of  April  last,  arising  of  course  en- 
tirely from  local  business,  a  part  of  it  only  being 
operated,  amounted  to  $22,070  91,  being  60  per 
cent,  increase  over  the  corresponding  month  of 
last  year. — New  York  Commercial. 


Buffalo,  Comings,  and  New  York   Railroad. 

A  meeting  of  the  stock  and  bondholders  in  this 
road  was  held  at  Le  Roy,  on  the  9th  insUnt.— 
The  meeting  was  an  adjourned  one  from  Corning, 
>rhere  the  managers  had  urged  upon  the  holders 
of  stocks  and  bonds  the  policy  of  isouing  $400,000 
of  Income  Bonds,  to  be  taken  by  them  primarily 
at  par,  for  the  purpose  of  completing  the  road 
from  Batavia  to  Buffalo.  This  proposition  not 
haying  proTed  accepuble,  the  stockholders,  at 
Le  Roy,  introduced  and  carried  another  plan  of 
operations,  which  was  to  issue  one  million  dollars 
of  Income  Bonds  to  be  taken  by  the  Preferred 
Stock  holders,  at  60  cents  on  the  dollar,  for  the 
thirty  days  next  after  their  issue.  After  the  ex- 
piration of  this  time,  to  be  taken  by  the  other 
Stockholders  and  outsiders.  This  waj  relied  upon 
to  give  the  company  $500,000.  The  sum  was 
deemed  amply  sufflcient  to  finish  the  road  into 
Buffalo,  and  to  complete  its  equipment. 

At  the  meeting  which  was  quite  respectable  as 
to  numbers,  and  enthusiastic  in  the  object  before 
them,  we  learn  that  from  two  to  three  hundred 
thousand  dollars  of  the  bonds  were  taken  in 
the  course  of  an  hour. 

The  receipu  of  the  road  for  the  six  months 

•ndiniiC  March  81st  were $90,626  26 

Running  expenses,  same  period 68,620  64 


the  will  of  the  conductor,  aod  register  them  as 
discharged.  The  distribution  of  the  tickets  is 
under  the  control  of  the  conductor,  but  that  is 
all.  It  is  a  tell-tale  and  ticket  clerk  which  gives 
up  its  account  to  the  proper  officer  (who  keeps 
the  key)  when  the  train  arrives  at  the  end  of  its 
route.  The  tickets  placed  in  each  machine  have 
the  names  of  the  place  and  fares  printed  on  them, 
and  the  machine  registers  these  against  the  con- 
ductor. 


Net  earnings $32,006  61 

It  is  expected  if  the  above  sum  be  raised,  that 
the  road  will  be  completed  in  time  to  transport  a 
portion  of  next  crop  from  the  West. 


Ticket  Register  for  Railroad  Cars. 

An  invention  has  recently  been  patented  the  design 
of  which  is  to  aid  the  conductors  of  trains  in  the 
destribution  of  tickets  to  passengers  and  make  a 
registry  of  them  at  the  same  time,  thus  relieving 
them  of  the  book-keeping  portion  of  their  present 
duties  and  insuring  to  the  company  accurate  re- 
turns of  the  nudiber  of  tickets  used.  Tbe  Scien- 
tific American  speaks  of  it  as  tending  to  lessen 
the  objections  raised  by  railroad  companies  and 
travelers,  relating  to  the  reception  of  fare  from 
passengers  by  conductors,  after  the  cars  have  left 
the  various  stations  on  the  rente. 

The  present  regulations  are  not  good,  for  there 
ia  always  a  disagreeable  crowd  around  the  office 
when  the  tickets  are  being  distributed. 

We  do  not  see  how  the  principal  objection,  that 
of  the  time  occupied  by  the  conductor  in  making 
change,  is  at  all  lessened  by  this  invention.  Ac- 
cording to  the  description  given  by  the  American 
which  follows,  it  appears  to  us  the  principal  ad- 
Tan^ages  confined  by  it  are  the  ones  named 
•bove.  The  inventor  is  Mr.  Wm.  Apperlt  of 
Lonisville,  Ey. 

The  invention  consists  of  a  neat  machine  pro- 
Tided  for  each  car,  which  holds  a  sufflcient  num- 
ber of  lidtete,  and  wbiob  ou  dischAr^e  th«m  •» 


Springfield,  Sit.  Tcrnon  and  Pittsburgh 
Railroad. 

We  copy  the  following  in  reference  to  the  above 
road  from  a  Western  exchange. 

We  are  glad  to  learn  that  arrangements  are 
about  being  concluded,  that  will  ensure  the  spee- 
dy completion  of  this  road  from  Delaware  to  the 
Ohio  and  Pennsylvania  Railroad  East  ot  Mt.  Ver- 
non. This  with  tbe  little  Miami  Railroad,  will 
foim  the  shortest  and  most  direct  line  from  Cin- 
cinnati to  Pittsburgh  without  crossing  the  Ohio 
river.  The  road  passes  through  Clark,  Delaware 
and  Knox  counties,  portions  of  the  best  part  of 
Ohio.  The  annual  meeting  of  stockholders  and 
election  for  Directors  of  the  company  took  place 
at  Delaware  last  week,  which  was  attended  by  a 
very  large  number  of  stockholders,  all  resolute 
upon  putting  tbe  work  through.  Capt.  Strader, 
President  of  the  Little  Miami  Railroad,  and 
General  Robinson  and  L.  W.  Roberts,  Esq.,  of 
Fittsburgb,  President  and  Superintendent  of  the 
Pennsylvania  and  Ohio  Railroad,  were  in  attend- 
ance. These  gentlemen  passed  over  that  part  of 
the  road  now  running  from  Delaware  to  Spring- 
field, and  expressed  themselves  well  pleased  with 
the  work,  and  that  their  companies  with  the  Penn- 
sylvania Central  company,  would  aid  in  its  com- 
pletion. 

Tbe  new  Board  is  composed  of  gentlemen  of 
integrity  and  ability,  with  Columbus  Delano,  Esq., 
of  Mt.  Vernon,  as  President,  whoso  well  known 
energy  and  business  character,  is  a  guarantee  to 
tbe  stockholders  and  parties  interested,  that  the 
road  will  be  speedily  completed. 


Northern  Central  (Pa.)  Railroad. 

We  are  gratified  to  state  thas  the  contractors 
have  resumed  work  on  the  Northern  Central  Rail- 
road, extending  from  Harrisburg  to  Sunbury. — 
Tbe  work  will  be  pushed  to  completion  with  all 
possible  despatch.  The  distance  is  fifty-four 
miles,  of  which  twenty-six  miles  have  already 
been  graded.  A  few  montbu'  steady  labor  are 
only  required  to  complete  this  important  link  in 
our  railioad  connections,  and  make  tbe  valley  of 
tbe  Susquehanna  a  great  thoroughfare  for  north- 
ern and  southern  travel. 

By  the  way  can  the  company  not  give  a  decent 
name  to  the  road  1  NoTlkern  Central  is  to  our 
mind  a  contradiction  m  terms. 


To  Jb^ngineers,  Arcbltects  and 
Contractors. 

AN  ENGINEERING  SURVEYOR  of  several 
•years'  practice,  lately  from  England,  with 
good  testimonials  aud  a  first  rate  assortment  of 
instruments,  both  out  and  in  door,  by  Troughton 
&>  Simms  and  Elliotts  of  Loudon,  also  some  excel- 
lent engineering  and  architectural  works,  would 
be  willing  to  furnish  an  office  during  the  time  of 
his  engagement  and  accept  a  moderate  salary, 
for  the  advantage  of  becoming  acquainted  with 
American  construction  and  tbe  practice  generally 
of  an  Architect  or  Contractor's  Office. 

Address  Z.  B.  A.,  Railroad  Journal  Office,  New 
fork.  2tl9 

Notice  to  Contractors. 


THE  MILWAUKEE  AND  WATERXOWN 
RAILROAD  COMPANY  wiU  receive  propos- 
als for  tbe  building  of  the  extension  of  their  road, 
from  Watertown  to  Columbus,  a  disuioce  of  eight- 
een miles,  until  the  first  Monday  in  June  next. 

The  proposals  may  be  for  the  grading,  bridging 
and  masonry,  each  separately,  or  for  tbe  whole 
together;  they  may  also  be  for  the  superstruc- 
ture, separately,  or  the  proposal  may  embrace 
tbe  whole  work,  so  as  to  complete  the  road  ready 
to  be  used  by  the  Company. 

The  plans  and  profiles  will  be  ready  at  the  En- 
gineers Office  at  Oconomowoc,  on  aud  after  the 
28th  day  of  May. 

The  terms  and  mode  of  payment  will  be  made 
known  on  the  day  of  letting  the  work,  or  at  any 
time  previously  by  calling  on  the  President  at  the 
Company's  Office  in  Milwaukee. 

EDWARD  H.  BRODHEAD, 

61.17  CkUj  Engineer. 

AN  SXPBRISNCEO  ASSISTANT  ENOINXBR  wuhM  b 
■ituatiOJi  oo  (ome  railroad.    Addreaa 
ImlS  X>.  B.  A.,  office  of  B.  R.  JounuO. 


Railroad  Iron. 


3F\C\C\  TONS  ENGLISH  RAILS,  68  lb*,  of 
^Kf\J\J    Seat's  4c  Qusst'*  inalM  in  port  and  to 


Caiw- 
to  antv* 
wiibrn  aUty  daya.    For  aale  by 
ixXt  THUODORS  DKUON,  10  Wali  at,  near  Broadmty. 

Benjamin  Watliins, 

Architect,  Xogioeer,  and  Sugpensioa   and  Kailroad  Bridge 
BuUder,  Port  aibaoo,  Miaa.  ij  U 


To  Railway  Companies,  Car 
Builders,  &c. 

THE  subacribera  are  prepared  to  fVimiab  at  abort  notice,  at 
lowest  market  rites,  for  caab  er  approved  credit — 
Flat,  H,  aod  Uridye  Rails,  AmericaQ  make. 
Beat  Rolled  Railway  Axle*.  .,    _     .,.      ■ 

Be«t  Wrought   do.      do.    any  pattern.   ''-    !     '''■ 
Wrougbt  Iron  Cbaira,  approved  patlwna. 
Beat  Hook  Head  Spikea,  all  aizea. 
Beat  Quality  Bar  Iron,  uaed  id  machine  sbopa. 
Tbey  will  also  contract  to  re  roU  Old  Rail*  of  any  patters  that 
may  be  wanted. 

Tlie  bighe«t  market  v-ilue  In  caab,  or  bi  ezehaoge  for  any  of 
tbe  above  articles,  w^ll  b«  allowed  lor 
Old  Raila  or  Scrap  Iron, 
Do.  Axlea  or  T>  rea, 
Do.  Ste  1  Springs, 
Wrought  and  Caat  Iron  Tunings, 
Broken  Car  Wtieela, 
Old  Caat  or  Wrought  Cbairsi 
Address—  HENRY  ».  NICHOLS  A  CO., 

Com-Ution  MtrcJutntt, 
6m20  79  Water  at.,  Niw  Yoax. 


Machinists^  Tools* 

A  SUPERIOR  CLASS, 

(ASSIGNED  particularly  Ibr  RaUroad  work,  manuftrturetf 
'    '    B.  TiNa  *  00.,  cute  Au>aioa.  Twa  A  0< .  > 


\J  hyL. 


hdiWMUt  Mjim 


orrioB  or  WATaa  works,; 
DttroU,  AprU  7d,  1866.     \ 

THE  BOARD  OF  WATER  COMMISSION  KH8  o(  tbe  city 
of  Detroit,  pursuant  to  an  act  of  the  Lpgisiature  of  tbe 
State  of   Micbigiin,   will  receive  Sealed  Proposals  until  tbe 
eleventh  day  of  June  next,  at  12  o'clock,  ^.m  ,  {>t  n.  loan  upon 
tbe  cre<Ul  of  the  City  or  Detroit,  for  the  sum  of  Two  Hundred 
and  Fifty  Thousand  Dollars,  and  upon  bonds,  as  Ibllowa .  Fifty 
thousand  dollars,  payable  in  twenty-five  years ;  one  hundred 
thousand  doUara,  (layable  in  thirty  yeaia,  and  one  hundred 
ibouaand  doUai  s,  payable  in  tbirty-flve  years,  with  interest,  at 
seven  per  cent  per  annum,  payable  aetni-annually.    Tbe  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  propoaal  will  be  received  tbr  a  less  rate  than  tbe  par  value 
of  auch  Bondii 

Propoaals  to  be  directed  to  the  "President  of  (he  Board  of 
Water  Commissioners  of  tbe  city  of  Detroit,"  snd  endorsed 
"Propoaal*  for  Loan."  EDMUND  A.  BRUSH, 

SHUBAKLCONaNT, 
HENRT  LEDYAKD, 
,.      .        ..      ...  JAMKjJ  A.  VAN  DYKE, 

.''  •       '  ■        ■    ^  WILLIAM  R.  NOYKS, 

2mU  Conuni— toner*. 

For  Sale. 

BY  the  Baltimore  and  Ohio  Bai>wd  Company,  34  crate  cars 
adapted  to  railroad  purpose,  wiiicb  will  be  aold  a'  a  rea- 
iooable  price.    For  fUrtber  information,  apply  to 

EAMUSL  J.  HAYES, 
IL  ol  M.   Bal'iroore  and  Ohio  R.  R.  Ca, 
or,  BRIDGES  &  BRO., 
19  tf  6i  CourUaod  at.,  New  York. 


WANTED,  STUDENT  i,2NGINEERINO,  8URVKT- 
ING  and  DRAUGHTING.— Four  or  Ave  acuve 
young  men.  of  intelligence,  clever  babita,  and  gcx>d  education, 
wbo  may  desire  to  perfect  m  course  ci  studies  and  gain  a 
knowledge  of  the  above  pursuits,  may  find  an  instructor  aaJ 
employer  by  addressing,  in  their  own  band,  with  references, 
BoK  177,  Cumberland,  Maryland 

Terqu :  First  year,  tuitioq  io  tbe  office  and  field,  use  of  In- 
■tramanu  and  scientiflo  Iibc|i7,  wUb  ftO  pay  ft»  '*'^!^' 

'FMr,a4TMMtap«|(i 
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To  Land  ClAimants  in  Texas. 

IF  you  have  any  business  in  relation  to  Lands  in  Texas  address 
W.  B.  Stoitt,  Clarksville,  KedBtver  County,  lexai,  tnd  it 
will  be  attended  to  promptly.  Lly 


Litiiography. 


GWEI9SENBORN,  Civil  Bncineer  and  draii|;ht«nan  ISl 
•  Fulton  8t.  up  stairs  ;  also  i^ves  his  atteotiou  to  the  eo- 
gravinK  of  niapa,  and  machinery  un  stone.  Locomotives  are 
Deatly  lithographed  at  this  establishment  ou  tbe  most  reasooa 
Me  terms. — Orders  are  solicited.  60. tf 


To  Railroad  Companies. 

COLLINS'  PATENT 
VSNTIL.ATORS, 

'^^•■■■^:  POR 

Ventilating  all  kinds  of 

Public  and  Private  Bdildim«b 

Railroad  Cars,  Depots,  tt" 

THS  Subscriber*  would  invite 
tentiofi  of  the  public  to  the  abort 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  known  o^  for 
giTing  a  pure  air  In  rooms,  and  Meeting  all  foul  air.  It  Ium  been 
adopted  by  all  the  principal  Kailroad  Companies  and  Car  Fac- 
tories, and  is  extensively  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Chimneys  cannot  t>e  excelled.  Mauuhtctured  and 
totm^  by 
...i  BAKER  &  WILLLA.MS, 

No.  406  Market  St.,  Girard  Row, 
Sole  Agents  for  Pennsylwnia. 

Kefer  to                                  STRICKLAND  KNXASS, 
Principal  AMittatU  Eirinetr  P.  ILR.  Co 
OLIVBH  W.  BABN£8, 
'.           Principal  AuiiUmt  E^ngineer  P.  R.  R.  Co 
O.  K.  STRAUOHiJV, 
Sufft  and  Eng.  Ohio  and  jTuiuma  A  H. 
May  23. 1864 . 


<^1  AA#^  rkrkABONDSOFTHEVIB- 
JpljWUIfjUUUQINIA  AND  TEN- 
NESSEE RAILROAD  COMPANY— Proposal*  will 
bo  received  for  tbe  wbole  or  any  part  of  tbe  above 
issue  of  Bonds.  They  are  dated  July  1,  1864, 
and  payable  to  bearer  ia  tbe  city  of  New  York, 
on  June  30, 1884,  with  interest  Coupons  attached, 
at  the  rate  of  6  per  cent,  per  annum,  payable 
semi- annually,  at  tbe  Bank  of  America,  on  tbe  1st 
of  January  and  July  of  each  year,  and  one  half 
their  amount  convertible  into  stock  of  tbe  compa- 
ny, at  tbe  option  of  tbe  bolder. 

These  bonds  are  issued  under  the  full  authority 
of  the  stockholders,  for  the  purpose  of  finishing 
and  equipping  tbe  road,  and  they  are  secured  by 
a  second  mortgage  on  tbe  road,  with  all  tbe  real 
estate,  fixtures,  and  equipments,  franchises,  appur- 
tenances, and  privileges  appertaining  thersto. — 
The  first  and  prior  mortgage  is  for  Si  1,600,000,  of 
which  S1,000,000  was  Uken  by  the  State  of  Vir- 
gioia,  on  tbe  following  very  advantageous  terms ; 
(5  per  cent,  interest  and  the  principal  to  be  liqui- 
dated by  payments  annually  of  one  per  cent,  lor 
34  years,  commencing  on  July  1,  1858.  The  re- 
maining 8600,000  were  sold  at  par. 

Tbe  capiul  of  the  company  is  $3,000,000,  three- 
fifths  of  which  is  held  by  tbe  State  of  Virginia, 
and  tbe  wbole  amount  paid  in  is  $2,975,100. 

Tbe  length  of  tbe  i  oad,  from  tbe  City  of  Lynch- 
burg to  the  Tennessee  line,  is  204  miles,  of  which 
135  are  entirely  finished  and  in  operation.  Tbe 
remaiuding  69  miles  require  only  $236,000  to  com- 
plete tbem,  and  ten  months'  labor  ia  only  neces- 
sary to'put  the  entire  road  into  full  operation. — 
There  has  been  expended  on  tbe  road  about  $5,- 
000,000  in  construction,  rolling  stock,  and  expens- 
es, a  sum  double  the  amount  of  both  mortgages, 
which  together  do  not  exceed  $13,000  per  mile  of 
read.  Tbe  ro&i  foma  a  lick  vi  the  chain  of  roads 
which  are  to  become  probab'y  Ibe  most  important 
roate  in  the  Union,  ^vicg  ta  almost  rirai^ht  lire 
from  tbe  Northern  and  East^n  cities,  to  tbose  on 
t'be  Qulf  of  Mexico  aud  the  Aiissiosit^pi,  thorte?- 
ing  the  distance  more  than  200  mueS;  and  tber? 
is  but  one  more  link  to  be  finished  to  aSbrd  a  con- 
tiDUous  railroad  transportation  from  the  City  of 
Washington  to  Montgomery,  Ala.  But  independ 
ent  of  ti.e  travel  that  will  come  to  it  as  a  part  of 
the  great  South  and  North  Line,  the  Virginia  and 
Tennessee  Railroad  bas  a  certain  local  business  oi 
its  own,  which  is  clearly  ascertained  by  tbe  eam- 
io£>  of  iMt  jTMur,  wiib  oolj  86  vUeg  open,  (SlOSr 


929  79,)  as  being  suflScient  of  itself  to  support 
tbe  road.  It  passes  almost  its  wbole  length 
through  a  region  abounding  with  a  variety  of  min- 
erals of  tbe  most  valuable  nature,  such  as  lead, 
coal,  iron,  copper,  salt  and  gypsum,  all  of  which 
exist  in  great  abundance,  which  have  been  hither- 
to neglected,  but  which  are  fast  being  developed, 
now  that  they  can  be  conveyed  to  market.  In 
short,  the  i.ro8|>ects  of  tbe  road  are  most  flatter- 
ing, and  fostered  as  it  has  been  by  tbe  State,  and 
supported  generally  by  tbe  people  of  Virginia, 
with  so  large  a  cash  capital  actually  paid  in,  it  is 
believed  no  security  has  been  recently  ofiered  of 
a  better  character.  The  Company  have  agreed 
to  set  apart  one  per  cent,  annually  on  the  amount 
of  their  Bonds  from  the  earnings  of  tbe  road,  as  a 
Sinking  Fund  to  meet  tbe  payment  of  tbem  at 
maturity ;  and  tbe  stockholders  have  adopted  as 
a  line  of  policy,  to  declare  no  dividend  excepting 
from  a  cash  surplus,  after  tbe  interest  and  Sinking 
Fund  have  been  provided  for. 

Tbe  terms  on  which  the  sale  will  be  made  are 
25  per  cent,  down,  and  the  balance  in  payments 
of  10  per  cent,  every  thirty  days  till  all  paid.  If 
tbe  whole  amount  is  paid  at  once,  interest  to  1st 
of  July  to  be  allowed.  The  right  of  rejecting  all 
or  any  part  of  the  bids  is  reserved,  if  deemed  for 
the  interests  of  tbe  Company  to  do  so.  Tbe  bonds 
will  be  lodged  in  bank  to  be  delivered  when  the 
whole  amount  is  paid.  Full  information  will  be 
given  on  all  subjects  connected  with  tbe  financial 
affairs  of  the  Company  which  could  be  derived  by 
parties  wishing  to  ofier  for  the  bonds,  and  docu- 
ments and  references  obtained  by  applying  to 
ADRLIN  H.  MULLER,  Esq.,  No.  38  Wall  St., 
New  York,  to  whom  ofiers  most  be  sent,  sealed 
and  marked  "Tender  for  Railroad  Bonds,"  on  or 
before  the  24th  day  of  May  next. 

JOHN  ROBIN  McDANIEL,  Prest. 
Virginia  and  Tennessee  Railroad  Co. 

Tbe  Board  of  Directors  are : 
HENRY  DAVIS,  GEORGE  STUART, 

THOMAS  L.  PRESTON,    WILLIAM  A.  READ, 
WILLIAM  T.  ANDERSON, 

and  C.  F.  M.  QARNETT,  is  CkUf  Engineer. 

I  will  receive  sealed  proposals  for  tbe  above 
loan,  which  will  remain  with  me  unopened  till  8 
o'clock  P.  M.,  of  Thursday  tbe  24th  day  of  May 
next,  to  be  then  opened  in  the  presence  of  tbe 
President  or  some  Obber  authorized  agent  of  the 
Company. 

ADRIAN  H.  MULLER,  No.  88  WaU  st. 

New  York,  AprU  6,  1855. 


$200,000 


OHIO  and  INDIANA  SEC 

OND  MORTGAGE  CON 

VERTIBLE  BONDS 

We  ofler  lor  Sale  TWO  HUNDRED  THOUSAND 
DOLLARS  of  SITVEN  PER  CENT.  MORTGAGE 
CONVERTIBLE  BONDS  of  the  OHIO  and  INDI- 
ANA RAILROAD  COMPANY,  secured  by  a  Sec- 
ond Mortgage  on  the  Company's  Road,  131  miles 
long,  Real  and  Personal  Property,  Franchises, 
&c. 

They  are  in  sums  of  $1,000  each,  redeemable  in 
New  York  on  tbe  Ist  day  of  October,  1873,  with 
half-yearlyCoupons,  payable  in  New  York,  Ist 
April  and  1st  October  of  each  year. 

Tbe  entire  issue  under  the  Second  Mortgage  is 
limited  to  $600,000.  The  first  or  prior  Mortgage 
is  for  one  million  of  dollars 

The  entire  cost  of  the  Road,  including  rolling 
Stock  to  date,  is  $2,796,328  88,  or  $21,846  02  per 
mile. 

The  Company  yet  own  assets  to  the  amount  of 
$274,160  \2,  including  unsold  real-estate,  stock 
in  the  Fort  Wayne  and  Chicago  Railroad,  unpaid 
stock,  subscriptions,  bills  receivable,  &c.,  dtc. 

The  Board  of  Directors  have  passed  an  order 
appropriating  $20,000  per  year  out  of  tbe  net  re- 
venues as  a  Sinking  Fund,  applicable  to  tbe  re- 
duction of  tbe  mortgaged  debt.  This  is  to  com- 
mence on  tbe  1st  of  July,  1856. 
The  bonds  we  now  offer  for  sale  are  the  balance  of 
the  issue,  and  will  pay  off  the  entire  floating  debt 
of  the  Company,  leaving  th«  net  receipu  applica- 
bla  to  tbe  paymtnt  of  interests  «od  diyidviuU. 


I  HE  OHIO  AND  INDIANA  ROAD  is  now  com- 
pleted and  in  successful  operation,  having  beea 
opened  for  business  to  Fort  Wayne  about  four 
months  since;  tbe  receipta  during  that  period 
were  $76,864,  of  which  $26,000  were  in  March. 

The  receipts  would  have  been  much  greater 
had  tbe  Company  possessed  a  bufiicient  number 
of  freight  cars,  and  could  the  connecting  road 
have  been  able  to  receive  the  freight  from  the 
Ohio  &  Indiana  line.  That  diflQculty  is  now  reme- 
died. Tbe  receipts  of  tbe  line  from  this  time  will 
be  much  greater,  the  traflBc  now  bf  ing  equal  to 
the  capacity  of  tbe  present  rolling  stock,  wbicli  U 
being  increased. 

This  line  of  road  occupies  a  most  favorable  po- 
sition; is  a  continuation  of  tbe  Pennsylvania  Cen- 
tral and  Ohio  and  Pennsylvania  Railways ;  is 
crossed  at  various  other  points  by  other  railways; 
is  by  nearly  100  miles,  the  shortest  and  most  di- 
rect route  from  New  York  to  Chicago ;  127  miles 
of  the  Ohio  and  Indiana  Road  are  straight  with 
only  four  miles  of  curt«dline. 

Tbe  highest  grade  ia  K  enty-siz  feet;  68  milef 
are  level. 

THE  FORT  WAYNE  AND  CHICAGO  ROAD 
is  a  continuation  of  this  line,  and  is  now  progres- 
sing to  completion  ;  the  iron  rails  are  purchased, 
9,000  tuns  paid  for  and  delivered  to  the  Company. 
It  is  expected  that  this  road  will  be  in  operation 
to  the  New  Albany  and  Salem  Road  within  tb« 
present  year,thus  giving  a  direct  communication  to 
Chicago. 

The  entire  travel  from  the  vast  regions  beyond 
Chicago,  equal  to  all  Europe  in  extent,  and  to  any 
part  of  tbe  globe  in  fertility,  and  tbe  country 
along  and  near  the  line,  to  the  Middle  and  South- 
eastern States,  the  cities  of  Pittsburg,  Baliimor« 
and  Philadelphia,  will  necessarily  pass  over  thla 
line,  which  from  its  peculiar  location,  will  not 
likely  ever  have  competition. 

The  entire  road,  from  CRESTLINE  to  CHICA- 
GO, traverses  a  region  of  unsurpassed  fertility, 
increasing  in  wealth  and  population  at  tbe  rate 
of  one  hundred  per  cent .  each  period  of  ten 
years. 

From  the  fact  that  the  Road  is  entirely  finish- 
ed and  in  successful  operation,  and  the  entire 
mortgage  debt  only  amounU  to  less  than  $11,600 
per  mile,we  believe  tbe  Bonds  now  offered  for  salo 
are  justly  entitled  to  rank  among  firstrclass  secur- 
ities. In  our  opinion  the  right  of  conversion  into 
stock  which  these  Bonds  possess  will  eventually 
add  considerably  to  their  value. 

WINSLOW,  LANIER  &  Co., 
Ho.  62  Wall  St. 

New  York,  April  19,  1865. 

£8tabiislied  in  1853.  ^   • 


MATHIMATICAL,  OPTICAL  ajid  PHILOSOPHICAL 
Instruments,  Levels,  Transits,  Theodolites,  Surveyor^ 
CompaMea,  Tai^e  Measures,  Metallic  Tapes,  Ivory,  Box  wood 
and  Steel  gmduated  Engineers'  Scaiea,  Oliaios,  Paralici  Rules, 
Drawing  Vtsai,  Spy  Glasses,  Micrcacopea,  Air  Pumpa,  Eiec  rv 
cal,  Magnetic  aod  G«.vaoic  Apperatui^^  Magic  IjJititrwi,  *«., 
&c.  jAMJtS  W.  QU£SN, 

204  Cbesnut  St.,  near  10th,  PaiLADBLraiA. 
Illustrated  aod  priced  caulogues  sent  gratis  to  the  United 
States,  Canada  aod  Great  Britain.  SoilS 


CHILLED  WliJb:i!.L.fi»9 

roB 
RAILROAD  CARS  &.  LOCOMOTIVE  ENGINES. 

Bnsh  &  Lobdell, 

WIIMISOTOS,  DELAWAJtE. 

ARK  prepared  to  execute  promptly  orders  to  any  ecteat   , 
for  tbeir  celebrated  Wbeels,  Cwlili  w  wiSboot  axiM,}  tk  t 
ohanwtsr  ot  wiiich  is  w«tt  kaowB. 
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AMERICAN    RAILROAD    JOURNAL. 


To  Ensineers  and  Arcbltects. 

AN  ENQINBER  who  has  boen  vogaged  upoii  a  prominefit 
raUroad  in  the  State  of  New  York,  for  the  past  six  y.-iim, 
as  prin»<pal  draughtsman,  an. J  m  exjiorience.l  iu  architectural 
as  weU/.s  topographical  drawinjf,  is  desirous  of  fonniui;  a  new 
enKag^meDt.    The  best  of  reference  (riven. 
Aiii:eaa  Engineer  Am.  It  R.  Juunml.  ll.St 

^m  Works  on  Civil  Engineeriug, 

THB  Field  Practice  of  laying  out  Circular  Uurvea  for  Bail- 
roads.— By  JoHM  0.  Tbactwihb,  OivU  Enpueer— 3d  edi- 
tion io  pock«t-book  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  oi 
rzcavatioi»  and  Embaukiueuta,  by  the  aid  of  Dia^aoia. — By 
John  C.  Trautwiue,  Civil  Kngiueer— 2nd  edition  <^ith  10  Copper 
Plates. 

Price  One  Dollar  each— postage  on  the  Curves  Three  Cents — 
and  on  the  ExcavatioD  and  Embankments,  8ix  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

Hall  af  the  Franklin  Institute, 
January  18,  1864  Philadelpliia. 


4,000  Tons  Railroad  Iron. 

WANTED. — The  underiijfned  invites  proposiiLt  for  the  sup- 
ply of  about  4,000  tons  of  T  or  U  pattern  railroad  iron 
weighing  not  less  than  sixty  lbs  to  the  yard,  for  completing 
"the  Buflalo,  Corning  and  New  York  Railroad"  from  Batavia 
to  Buflalo.  Prof>osals  desired  immediately  for  delivery  in  June 
next  at  New  York,  Oorniug  or  Buffalo  as  muy  best  suit  the 
convenience  of  parties  proposing.      CHAS.  G.  MILLER, 

Pres't  B.  0.  &  N.  Y.  R.  R.  Ca 
Bctfalo,  Feb'y  16th,  1866.  8  St 

£LLERY  &  GIBBONS, 

No.  10  Wall  St., 

BANKERS,  DEALERS  io  DOMESTIC    and   FOREIGN 
EX0UAN8E,   &C.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  iu  general. 


D.  R.  Maitim,  Pres't  Oc'n  B'k, 

N.Y. 
Silas  K.  Evsbstt,  of  Everett 

*  Brown,  N.Y. 
Wblls,  Faroo  4c  Co.      18tf 


CoHNBLins   W.  Lawrbnce, 

Es.).,  N.  T. 
Drbxcl  &  Co.,  Bnnk'8,Philad. 
Samdsl  Willkts,  Pres't  of 

Am.  Exchange  Bank,  N.Y. 


Oil  and  Candies. 
GEO.  V.    HALL., 

Manufacturer  of  OIL  and  CANDLES, 
Ofllce  1  Stone  St.,  (comer  Whitehall  st,)  Nbw  Tohb. 

RAILROAD  companies  furnished  with  flrs>t  qualities  of  Oil, 
Car  Candles,  Machinery  and  Railroad  Grease,  and  Tal- 
low.  ?ml8 

AGENCY  OP  THE 

DUBTEE  &  FORSYTH  MANUFACTURQ  CO. 

The  subscribers  offer  for  sale 

on  the  moat  reaaonable  term*  a  large  assortment  nf 

SCALES,  SAFES,  TRUCKS,  SUGAR  MILLS,  ETC,,  ETC., 

from  the  Co's  Works  at  Rocbestbr,  N  .  Y. 

Duricee  Hougrli  ^  Co., 

1-3  Whitehall  and  1  Stone  St.  (near  Bowling  Green) 
3ml8  Niw  York. 


Meiers  &  Greenleaf, 

Office  No.  23  WUKam  at., 

WILL  give  ftroinpt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  Ac,  strictly  on  commission.   Orders 
res^ectfiilly  solicited. 

CHAS.  A.  MEIGS,  late  Cashier  Am  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  St. 
Rbfbbbnces  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  MercbanU'  Bank.  lylS 


Rollins  &  Haviland, 

8T0CK  BROKERS, 

38  Exchange  Place,  Ifiw  YORK. 

Jotit  T.  RoLLiBS.  Walteb  Hav:land. 

R.  B.  Gorsucti, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.York.         18tf 


New  Yorl£  and  £rie  R.  R. 

Od  and  after  Monday,  Msy  Uth,  and  until  further  notice 

-^>-i^         PASSENGER  TUAINH 
J^^^^  will  leave  Pier  loot  of  Duaue  street, 
S^BH  ""  follows,  viz  :  — 


DcNKiKK  Express,  at  6  a.m.  for  Dunkirk. 

Buffalo  Exfress,  at  t5  a  ni.,  for  Buffalo. 

Hail,  at  SM  a.m.  for  Dunkirk  and  Buflalo,  and  intermediato 
■ttttioMs. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  inomiug.  , 

KocKLAMD  PAtiSBNGER,  at  3  p.nL,  (iVom  foot  of  Chambers 
bt.)  Via  Piemiout  for  Buflerii's  and  intermediate  stations. 

Wat  Passbmobr,  at  4  p.m.,  for  Newborgh  and  OtisviUe, 
and  intemiediate  stations. 

NioHT  ExpREga,  at  f>^  p.m.  fur  Dunkirk  and  Buffalo. 

Emiorant,  at  0  p  in.,  for  Dunkirk  and  Buftdo  and  inter- 
mediate stations. 

Way  Ezpbbss,  at  7>i  p.  m.,  fbr  Dunkirk  and  Buffalo  and  in- 
teriacdiato  stations. 

On  Sundays  only  one  Express  Train —at  5^  p.m. 

Theee  EipreH.s  Trains  connect  at  EIniira,  with  the  Elinira  ft 
Niagara  FhUs  Uailroail,  for  Niagara  Falls,  at  BuUiilo  and  Dun- 
kirk with  the  Lake  Shore  liailroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  claas  splendid 
steamers  for  all  ports  on  Lake  Erie. 

aatf.  D.  C.  McCALLUM,  General  Sup't. 


Notice  to  Contractors. 

V  Ameriean  and  Foreign 

^SmOBANT  PBOTBOTIVB   and    EMPLOTMBNT  80CIBTT, 

(  27  Greenwich  at.,  Feb.  14th,  1866. 

CONTRACTORS  on  Public  Works  and  on  Railroads  are  rc- 
epectfully  Invited  to  make  application  at  the  Society's  Office 
for  Laborers  for  their  Works.    In  doing  so,  we  believe  they 
will  promote  their  own  advantage,  as  well  as  advance  the  in- 
terests of  the  Society.    Arrangements  have  been  made  in 
Europe,  by  which  Emigrants  of  the  best  character  will  be 
consigned  to  the  Society's  care  ;  and  the  manner  in  which  bu- 
siness is  transacted  at  their  Office,  guarding  as  it  does  the  .n- 
terests  of  the  employer  aa  well  as  promoting  the  good  of  emi- 
grant* will  be  highly  satisfactory.    The  necessi^  of  men  of 
character  standing  between  the  employer  and  employee,  is 
sutOciently  felt ;  and  this  object  will  be  secured  by  engaging 
he  services  of  the  Society  in  procuring  Laborers. 
Application  in  person  to  the  Superintendent,  Mr.  J.  Sitmocb, 
27  Greenwich  at.,  or  by  letter,  post- paid,  to  the  General  Agent, 
Rev.  D.  R.  TBOMAaoii.  Society  Aooou,  13  Aator  Pl*c«,  wul 

b«T«  prompt  attwtioB.  10.tf 


PhiladclpliiAy  Wilming^ton  &. 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WJBST. 


Truins  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11  pm. 

FABB    BY  THROCOH  TICKETS  TO   THB   BOUTH. 

From  New  York  to  Wilmington $16  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  WilmingtoQ 14  00 

do        do  Norfolk 6  60 

do        do  Petersburg........ .     0  00 

do       do  Richmond 8  00 

FARE  BT  THROUGH  TI0KBT3  TO  THB  WB8T. 

From  New  York  to  Cincinnati ...... $13  60 

do       do  Louisville 14  60 

From  Philadelphia  to  CinciunaU 11  00 

do        do  Lcuisviiie.... ....... ............  12  00 

From  New  York  to  IniMhuapilis  16  00 

An  extra  charge  will  be  mt'.'e  for  veiJa  and  state  rooms  cti 
oqvdth    boat  S.        8PAFF0RD 


OGD£N  &  D£L.AFI£L.D'S, 

Late  OGDEN  &.  MARTIN. 

Rosendaie   Cement. 

WE  are  prepared  to  enter  into  arrangements  R^  supplying 
our  cement  for  public  works  or  other  put.  jses.  We 
warrant  the  cement  equal  in  every  respect  to  any  manuikctured 
in  this  country.  It  attains  a  great  degree  of  hardness,  setts  im- 
mediately under  water,  and  is  a  superior  article  for  masonry 
voming  m  contact  with  water,  or  requiriiig  great  strength. 

For  sale  in  tight  barrels,  well  papered,  on  application  at  their 
office,  by  OGDEN  &  DELAFIELD,  104  WaU  sL 

The  above  cement  is  used  in  most  of  the  fortidcatiuns  building 
government  17 


Brass  Cocks. 

McNAB  &  CARR,  138  Mercer  St.,  N.  Y.,  manumcture 
constantly  alt  descriptions  of  Plumbers'  Brass  Work, 
Steam  and  Gas  Cocks,  Globe  Valves,  Heaters,  Oil  Cups,  &c., 
for  Locomotive  and  Stationary  Euginee,  lylO 


AUBURN  ST£AM  FORGE, 

AuBOBN,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 

Manulbctures 

Car  and  Liocomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  Axles,  Pick  Axes,  Crow  Bars,  ^e.,  ^c  , 
of  the  beat  assorted  Scrap  Iron,  and  Wakrantbd.  [lO.t 


THE  undersigned  propose  to  change  the  location  of  their 
business,  and  invite  the  attention  of  tho»e  uiterests  ito 
which  it  may  be  an  otyect  of  importance  to  induce  the  estab- 
lishment of  a  manufactory  of  locomotive  engines  and  cars  on 
an  r^teusive  scale.  J.  PERKINS. 

Alexandria,  March  20th,  1866.        R.  C,  SMITH.      12.41 


Schenectady  Locomotive  Works, 

SCHENECTADF,  N.  T.    .  =  v. .v        " 

THESE  Works  liavlng  been  enlarged  and  Improved,  and 
having  made  extensive  additions  to  their  tools  and  ma- 
chinery, arc  prepared  to  receive  and  execute  orders  lur 

LOCOMOTIVE  ENGINES  and  TENDERS, 

and  RAILROAD  MACHINERY  generally,  with  the  utmost 
promptness  and  dispatch  and  in  the  best  style. 

The  above  works  tieing  located  on  the  New  York  Central 
Railroad  near  the  centre  of  the  Sute,  posaem  superior  ftciUties 
for  forwarding  their  work  to  any  part  of  the  country  witliout 
JOHN  XLLI&,  AgmU. 


delay. 


AiiTMi  Mcoumi;  appt  uin 


H.  8CHLARBAUM, 

200  Broadway  comer  Jteade  at. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical  Instruments  made  with  great  care  and  for  sale  at 
low  prices.    Repairs  done  in  the  beet  manner.  14tt' 


To  Railroad  Companies, 

Bridge    Builders,   Merchants 

and  Machinists. 

THE  undersigned  continue  to  nianutiicture  at  the  Treilegar 
Iron  Worki>,  Richmond,  A' a.,  Bar  Iron  i>(  every  description, 
Kailroad  Chairs  and  Spikes,  Car  and  Locomotive  Axles,  &.c. 
ice,  and  solicit  a  cail  fVom  those  in  want  of  such  articles,  be- 
fore they  mike  their  purcbauee. 

Our  iron  has  been  used  very  extensively  for  the  last  18  year* 
In  the  construction  of  Government  work,  Railroad  Fastenhigs, 
Bridge  Holts  and  other  Bridge  work  ;  and  has  given  univers:il 
satisfaction. 

On  this  point  we  give  a  copy  of  a  letter  received  from  one 
well  qualitfed  to  give  an  opinion  on  the  subject,  having  a  very 
arge  oxpericnca  UORRISH  &.  TANNER. 

J  OFFICE  MASTER  OF  ROAD  BALI.  4c  OHJO  R    B.  CO. 
Baltimore,  March  9th,  1866. 
Messrs.  Morrits  4r  Tanner,  Tredegar  Iron  Works, 

Itichmond,  Va. 
I  take  great  pleasure  In  recommending  the  Bar  Iron  manu 
facturcd  at  your  eatablinbtncnt  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  u^ed  it  in  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fastenings  for  Track  and  feel 
free  to  say  that  for  strejigth  andji7iish  it  compares  favorably 
with  the  best  manufactured  American  Iron. 
3ml4  W.  BoLLMAN.  Master  of  Road. 


Notice  to  Contractors. 
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Office  Michiqan  Southern  and  Northern  1 
Indiana  Railroad  Company,  > 

■■>=  New  York,  May  1,1^5.     ) 

MICHIGAN  SOUTHERN  AND  NORTHERN 
INDIANA  RAILROAD  COMPANY.— Seal- 
td  Proposals  will  be  received  until  the  27th  inst., 
at  QOOD,  at  the  office  of  the  Company  at  Toledo, 
Ohio,  for  tho  remaiuing  work  required  to  compleltt 
iho  Western  DiTisiou  of  the  Qoshen  line  of  this 
Road ;  embracing  fifty  sections,  of  about  one  mile 
each.  Proposals  wili  be  received  for  the  whole  or 
any  number  of  Sections.  The  work  consists  of 
clearing  and  grubbing  timber,  excavation  for 
grading,  bridging,  fencing,  ties,  track-laying,  and 
ballasting ;  .so  aa  to  fit  the  Road  complete  for  use. 
The  work  to  be  completed  by  the  1st  day  of  April 
next. 

Plans,  profiles,  specifications,  and  explanations 
of  the  manner  of  doing  the  work,  may  be  had  at 
the  Engineer's  Office,  Toledo,  on  and  after  the  22d 
inst. 

The  Directors  reserve  the  right  to  accept  or  re- 
ject proposals  as  they  think  the  interest  of  the 
Company  may  require. 

2t.l9        JOHN  B.  JERVI8,  Chief  Engineer. 


Office  Michioan  Southern  anb  Northern^ 

Indiana  Railroad  Company,  > 

No.  18  William  St.,  New  \ork,  May  4.     ) 

NOTICE  IS  HEREBY  GIVEN— That  at  a  meet- 
ing of  the  stockholders  of  the  Michigan 
Southern  Railroad  Company,  held  at  Adrian,  in 
the  State  of  Michigan,  on  tho  25th  of  April  last, 
it  was  voted  that  said  "Company  be  consolidated 
with  the  Northern  Indiana  Railroad  Company,  in 
pursuance  of  tb«  laws  of  the  State  of  Michigan." 
And  that  at  a  meeting  of  the  stockholders  of  the 
Northern  Indiana  Railroad  Company,  held  at  La- 
porte,  ludiana,  on  the  26th  day  of  April  last,  it 
was  voted  that  said  Northern  Indiana  Railroad 
Company  "be  consolidated  with  tho  Michigan 
Southern  Railroad  Company,  as  authorized  by  the 
laws  of  the  State  of  Indisma."  And  that  in  pur- 
suance of  the  said  votes  an  agreement  has  been 
concluded  between  tho  said  Michigan  Southern 
Railroad  Company  and  the  said  Northern  Indiana 
Railroad  Company,  whereby  they  have  become 
merged  and  consolidated  into  one  Company  called 
THE  MICHIGAN  SOUTHERN  AND  NORTH- 
ERN INDIANA  RAILROAD  COMPANY. 

Holders  of  stock  In  the  old  Companies  are  re- 
quested to  surrender  immediately  their  old  cer- 
tificates of  stock  and  take  out  new  certificates  in 
the  Consolidated  Company.  By  order  of  the 
Board  of  Directors. 

4t.l9  J.  M.  HOPKINS,  SecwUry. 
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Rew  York,  Saturday,  May  36,  1865. 


Vlrslnta  and  Tennessee  Railroad* 

This  company,  originally  named  the  Lynchburg 
and  Tenn.  Railroad  Co..  was  chartered  in  the  early 
part  of  1848,  with  a  capital  stock  of  $2,500,000, 
in  shares  of  $100  each,  to  build  a  railroad  from 
the  town  of  Lynchburg  to  some  suitable  point  on 
the  Tennessee  line.  Tolls,  fares  and  dividends 
were  left  to  the  option  of  the  company  until  the 
last  should  reach  15  per  cent,  per  annum,  when 
the  Legislature  might  regulate  the  charges  so  as 
not  to  bring  the  annual  dividends  below  the  above 
figure.  The  work  of  construction  was  required 
to  be  began  in  three  years,  and  a  section  of  at  least 
ten  miles  in  length  to  be  finished  in  one  year 
thereafter.  The  Common  Council  of  Lynchburg 
were  empowered  to  subscribe  to  the  undertaking, 
or  guarantee  bonds  to  the  extent  of  half  a  mil- 
lion, to  be  raised  by  an  issue  of  six  per  cent, 
bonds,  or  by  assessments.  By  amendments  pas- 
*^  in  1819, 185M854,  the  oame  of  the  r«  »d  was 


changed  to  that  which  it  now  bears ;  the  State 
became  a  partner  in  the  enterpriie  to  the  extent 
of  three-fiflhs  of  the  original  stock ;  other  roads 
were  allowed,  under  certain  restrictions,  to  connect 
with  the  Va.  and  Tenn.  line ;  the  company  were  au 
thorized  to  increase  their  capital  stock  to  $4,' 
000,000  for  completing  the  road ;  besides  an  ad- 
dition of  S1,600,0G0  for  the  building  of  the  Cov- 
ington branch,  should  the  stockholders  agree  to 
do  so  within  a  limited  time.  Authority  was  also 
granted  them  to  build  a  branch  connecting  with 
the  Va.  Central  near  Clifton  Forge— both  of  these 
last  to  be  managed  as  separate  interests. 

The  company  were  regularly  organized  on  the 
18th  of  August  following,  by  the  election  of  Odin 
Q.  Clay,  Esq.  as  President.  The  preliminary  sur- 
veys were  shortly  afterwards  comraenced  under 
the  superintendence  of  Cap.  Dimmock,  Messrs. 
Prevost  and  Sanford.  These  gentlemen  were  suc» 
ceeded,  in  the  following  year,  by  Chas.  F.  M. 
Qamett,  Esq.,  who  has  ever  since  remained  as  the 
company's  Chief  Engineer. 

The  road  as  finally  located  proceeds  from  th« 
banks  of  the  canal  in  Lynchburg  is  a  westerly  di- 
rection, and  passing  through  a  range  of  hills  by  a 
tunnel  660  feet  Ion?,  proceeds  up  the  valley  of 
the  Blackwater  with  favorable  grades  to  Liberty. 
In  its  course  it  passes  the  Big  Otter  and  Little 
Otter  streams,  besides  severalother  rivers,  all  re- 
quiring flspensive  bridges.  After  leaving  Liberty 
the  line  continues  through  Buflford's  Gap  and  by 
Big  Lick  to  Salem.  The  summit  of  the  Blue 
Ridge  is  crossed  at  a  point  800  feet  above  the  river 
at  Lynchburg.  After  leaving  Salem,  the  line 
turns  to  the  south-west,  following  the  coarse 
of  the  Roanoko,  after  crossing  which  it  ascends 
the  ridge  dividing  the  North  and  South  forks  of 
that  stream,  and  passes  through  it  by  a  tunnel 
600  feet  in  length.  It  then  proceeds  to  the  sum- 
mit of  the  Alleghany,  descending  thence  by  Crab 
creek  near  Christiansburg  to  New  river  which  it 
crosses  and  advances  up  along  its  banks  to  Evans- 
liam.  From  this  point  the  line  proceeds  down 
the  Middle  fork  of  the  Holston  by  Abingdon  to 
the  State  line.  The  first  few  miles  west  of  Lynch- 
burg, and  that  part  occupied  in  crossing  the  AI- 
leghanies  are  the  most  costly  parts  of  the  road.->- 
From  Christiansburg  to  the  Boothem  terminus, 
the  line  is  described  as  being  remarkably  farora- 


ble  for  construction.  In  its  course  it  passes 
through  the  counties  of  Campbell,  Bedford,  Roan- 
oke, Montgomery,  Pulaski,  Wythe,  Smith,  and 
Washington  successively.  The  last  two  of  these 
yield  salt  in  unsnal  purity  and  unlimited  quanti- 
ty. For  several  miles  in  the  same  counties,  along 
the  banks  of  the  Holston,  the  route  passes  through 
extensive  plaster  deposiUi.  Coal  is  dug  in  Mont- 
gomery county  of  a  soft  anthractite  or  semi-bitu- 
minoui  character,  of  which  large  quantities  are 
available;  while  inexhaustible  supplies  of  lead 
and  iron  ores  are  found  in  Pulaski  county. 

The  steepest  grade  on  the  road  is  68  feet  per 
mile  in  one  direction,  and  60  feet  in  the  other. — 
The  shortest  radius  of  curvature  is  966  feet.  The 
gauge  of  the  roai  is  five  feet. 

The  estimated  earnings  of  the  road  were  as  fol- 
lows :  .    - 
Mails....  ....  ............  ....  ...'....   «62,140 

Passengers 260,974 

Wheat,  com,  and  other  exported  commo- 
dities     426,732 

Imported  articles 216,866 

Total «962,712 

The  first  section  of  the  road  extending  to  Sa- 
lem, 61  miles,  was  let  in  December,  1849,  at  a  cont 
of  $1,000,000,  exclusive  of  buildings  and  rolling 
stock.  Ten  nxiles  south  of  Salem  were  put  under 
contract,  early  in  the  following  year.  A  purchase 
of  6,000  tons  of  U  rails,  60  lbs.  per  yard,  was  made 
from  a  Welsh  company,  aLd  a  number  of  locomo- 
tives ordered.  By  the  close  of  1860,  the  capital 
stock  subscribed  amounted  to  $960,000,  entitling 
the  company  to  State  aid  of  $1,140,000.  This 
subscription  was  increased,  in  1851,  from  indivi- 
duals $47,600  and  from  Washington  and  Smyth 
counties  $53,400.  In  December  of  the  same  year, 
the  heavy  work  on  that  part  of  the  road  between 
Salem  and  Wytheville,  was  placed  under  con- 
tract. 

That  part  of  the  road  between  Lynchburg  and 
Liberty,  21  miles  was  formally  opened  io  April, 
1862 ;  and  the  entire  division  through  to  Salem, 
at  the  close  of  the  same  year.  The  earnings  on 
this  part  completed  up  to  September  80th  were 
$24,600  83.    . 

At  the  Annual  Meeting  in  October,  a  reeoIa« 
tion  was  adopted  to  issue  first  mortgage  bonds  to 
the  ezteot  of  $1,600,000,  and  to  make  ai^lica* 
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tion  to  the  Logislature  for  further  assistance  in 
the  shape  of  a  loan.  The  measure  resulted  suc- 
cessfully, and  the  sum  of  $1,000,000  was  taken ; 
the  company  pledging  themselves  to  pay  six  per 
cent,  per  <'ianum  as  interest  on  the  same,  and  to 
appropriate  one-half  per  cent,  semi-annually  as  a 
sinking  fund,  that  amount  being  sufficient  to  ex- 
tinguish the  principal  in  34  years.  A  mortgage 
was  also  executed  for  S500,000  in  convertible 
bonds,  which  were  disposed  of  principally  to  con- 
tractors at  their  par  value.  The  proceeds  of  this 
loan  enabled  the  company  to  purchase  rails  and 
other  requisites  for  finishing  the  road  to  the  Ten- 
nessee boundary,  and  also  to  stock  it  with  ma- 
chinery. 

The  work  was  completed  to  Big  Spring,  21 
miles  8.  W.  of  Salem,  on  the  10th  of  August, 
1863. 

The  earnings  for  the  12  months  ending  Sept 
30th,  were  $109,267  67  on  an  average  of  58  miles. 
The  ordinary  expenses  for  the  same  time  were  $66,- 
531  26,  leaving  as  net  earnings  S42,736  31.  At 
the  Annual  Meeting,  resolutions  in  favor  of 
branches  to  the  salt  and  plaster  deposits  in  Smyth 
and  Washington  counties,  were  passed  by  the 
shareholders. 

The  report  for  1854,  made  up  to  30th  Septem- 
ber last,  announced  the  completion  of  the  road, 
at  that  date,  to  Wytheville,  136  miles  from  Lynch- 
bargh.  The  receipts  for  the  year,  on  an  average 
of  86  miles  open,  were  : 
From  Freight $96,758  87 

;'      Passengers,  Express  and  Mail..    67,188  53 


Total $163,947  40 

— or  nearly  two  thousand  dollars  per  mile  on  the 
most  expensive  and  least  productive  part  of  the 
road ;  the  remaining  distance,  68  miles,  reaching 
a  much  more  populous,  and  wealthy  section  of 
country,  besides  furnishing  a  through  business 
from  which  the  company  have  never  yet  reaped 
any  advantage.  The  expenses  for  the  same  pe- 
riod were  $100,792,  having  as  net  gains  $63,155, 
or  three  per  cent,  on  cost.  ;.   r-     :, 

The  Salt  works  Branch  was  put  un3er  contract 
in  May,  the  contractors  taking  for  the  graduation, 
masonry  and  superstructure  (other  than  the  iron) 
the  company's  paper  at  three,  four,  and  five  years, 
with  intere.'»t.  Another  branch,  10  miles  long, 
running  to  the  coal  deposits  in  Montgomery  coun- 
ty, was  surveyed,      o  •     , 

An  unsuccessful  effort  was  made,  in  the  early 
part  of  the  year,  to  increase  the  subscriptions  to 
the  capital  stock.  In  August,  the  managers  re- 
solved to  issue  a  "Preferred"  stock  for  the  unsub- 
scribed portion  of  the  $3,000,000  original  capital, 
and  $300,000  besides,  guaranteeing  six  per  cent. 
per  annum  on  the  same  until  the  company  should 
have  paid  two  consecutive  annual  dividends  of 
the  like  amount.  Of  this  they  had  disposed  of 
$55,900,  at  30th  September.  An  issue  of  second 
mortgage  six  per  cent,  bonds  for  $500,000,  which 
had  been  authorized  by  the  stockholders  in 
March,  was  superseded  by  one  running  30  years 
for  $1,000,000  at  six  per  cent.  These  securities 
are  being  negotiated  at  the  present  time. 

The  receipts  from  all  sources  for  the  year  were 
$1,202,773  94,  and  the  disbursements  for  the 
same  periad  $1,108,311  17.  The  aggregate  re- 
ceipts since  commencing  have  been  $5,218,- 
60d  25,  and  disbureemeots  $5,124,143  (18, 


MSiimmiiilil^^ 


The  liabilities  of  the  company,  in  addition  to 
the  first  mortgage,  were  at  date  of  last  report. 
Bills    payable,    including   business 

paper,  loans,  and  advancements  '  -  •  < 

by  Selden,  Withers,  &  Co $449,354  87 

Debts  due  contractors 272,839  85 

Debts  due  on  open  accounts 43,430  91 

Temporary  loan  firom  State  on  sub- 
scription    90,000  00 

Engineer's  estimate  for  graduation, 

masonry,  &c 235,000  00 

Rolling  stock 44,388  29 

Duty  on  Iron  on  bond 55,847  56 

Freight  on  Iron  and  other  expenses, 

say 50,000  00 


Total $1,240,860  98 

To  meet  which  they  had  the  following  assetd  on 
band: 

Cash $94,462  77 

Bills  Receivable 22,294  84 

Subscriptions  due  by   individuals..         63,097  24 

Do  do  by  State 46,900  00 

1st  Mortgage  bonds  on  hand 208,000  00 

2d  do  do         1,000,000  00 

Original   capital   yet  unsubscribed 
by  the  State 28,600  00 


Total $1,453,354  86 

The  above  are  in  addition  to  the  increased  capital 
stock. 

The  funded  debt  of  the  Company  is — 

Ist  Mortgage  bonds  due  in  1873 $500,000 

State  Loan,  to  be  cancelled  by  1887...    1,000,000 
2d  Mortgage  bonds,  d  ue  1 884 1 ,000 ,000 


Making  a  toUl  of $2,600,000 

— or  less  than  one-half  the  c©8t  of  the  work. 

The  amount  of  stock  subscribed  by  the  State  is 
17,774  8hares=$l,777,400;  subscribed  by  others 
than  the  State,  11,418  8bares=$l,141,800;  pre- 
ferred stock,  559  shares =$56 ,900:  toUl  $2,976,- 
100. 

The  rolling  stock  of  the  company,  at  date  of 
last  report,  was  16  locomotives,  16  passenger  and 
baggage  cars,  and  276  freight  and  dumping  cars, 
The  necessary  repair  shops,  &c.,  have  been 
erected. 

The  present  officers  of  the  road  are—John 
Robin  McDaniel,  President;  Wm.  H.  Hughes, 
Secretary;  F.  O.  Morrison,  Treasurer;  C.  F,  M 
Oarnett,  Chief  Engineer ;  and  E.  H.  Oill,  Snperin 
tendent.  The  other  Directors  are  Henry  Davis 
Oeor^e  Stuart,  Thos.  L.  Preston,  Wm.  A.  Bead, 
and  Wm.  T.  Anderson.  .;  r?      -,•.      ;;     •_ 


190  feet  above  the  site  of  the  village  of  Rome, 
and  390  above  the  surface  of  Lake  Ontario.  The 
line  is  sufficiently  far  removed  from  this  Lake  to 
avoid  competition  with  it,  and  to  secure  to  the 
road  an  ample  territory  ou  both  sides  for  local 
business.  The  road  traverses,  throughout  its  whole 
length,  a  very  excellent  portion  of  the  State  well 
improved  and  filled  up  with  an  active  and  thriv- 
ing population.  Watertown,  the  principal  town 
on  the  road,  contains  about  10,000  inhabitants, 
and  is  the  point  of  a  very  large  trade.  The  road 
is  now  connected  with  Sacketts  Harbor,  by  means 
of  the  Sackett's  Harbor  and  EUlsburg  road ;  at 
Watertown  with  the  Watertown  and  Pottsdam 
Railroad  which  is  now  partially  in  operation,  and 
is  soon  to  be  opened  to  its  point  of  Junction. — 
With  the  Ogdensburg  Railroad  at  Cape  Vincent, 
the  roaJ  commands  a  very  large  Canadian  trade. 
The  opening  of  the  Orand  Trunk  Railroad  will 
throw  upon  the  Watertown  and  Rome  line  a  very 
considerable  portion  of  the  trade  from  the  north- 
ern shore  of  Lake  Ontario,  as  well  as  of  the  St. 
Lawrence  valley.  r  •;  v|  ' 

At  Rome,  its  southern  terminus,  a  connection  fs 
formed  with  the  New  York  Central  road  and  with 
the  Erie  Canal,  by  whicn  the  larger  portion  of  the 
freight  is  forwarded  to  New  York,  during  the  sea- 
son of  navigation. 
Statement  showing  the  Cost,  Mileage,  if-c,   <f><;.,  of 

the  Watertown  and  Home  Railroad. 

Cost 
Year.  Cost.      Mileage. 

1861....  $1,133,397  41 
1862....  1,693,700  96 
1863....  1,957,992  96 
1864....    2,040,644      97 


per  mile. 

$27,668 
17,642 
20,395 
21,098 


'WKterto'wn  and  Rome  Rallroadt 

The  Watertown  and  Rome  Railroad  was  char 
ed  in  1832.  The  charter  authorized  the  company 
to  construct  and  maintain  a  railroad  from  the 
village  of  Rome,  via  Watertown,  to  Cape  Vincent 
on  the  river  St.  Lawrence,  near  the  outlet  of  Lake 
Ontario — a  distance  of  97  miles — and  conferred 
the  usual  rights  and  privileges.        .      '  v 

Attempts  made  to  secure  the  construction  of 
this  road  were  unsuccessful,  and  it  was  not  till 
November,  1848,  that  the  work  of  construction  ac- 
tually commenced.  From  that  date  it  was  carri- 
ed forward  without  interruption  till  the  whole 
road  was  opened,  in  May,  1852.  The  first  section 
to  Pierre  pont  Manor,  a  distance  of  63  miles,  was 
opened  in  December,  1850 ;  and  the  remaining 
distances  to  Watertown  and  Cape  Vincent  in  Nov., 
1851. 

The  route  of  this  road  is  very  favorable  for 
cheap  construction,  being  level  and  over  a  favor- 
ftbl9  Nil    Tbo  liighest  pgiofc  m  Uie  road  i»  01U7 


Current 
expenses. 
1851,...  $36,661 
1862....  108,446 
1863....  161,867 
1864....    216,768 

Receipts 
fi-om 
•    "^     freight. 

1851 $48,132 

1862 104,497 

1863 181,878 

1864 222,796 


Gross 
receipts. 
$93,868 
2J2,162 
836,951 
390,977 

Receipts. 

Net  re-  Rate  of     from 

ceipts.  Divld'd  pass'grs. 

$68,307  $37,871 

116,702        10  110,635 

175,146        10  145,391 

171,219  6  164,637 

Earnings 
per 


10 

10 

6 

Miscel- 
lane- 
ous. 

$7,865 

10,020 
9,682 

13,644 


mile. 

$2,289 
2,345 
3,510 
4,030 


1861... 
1862... 
1853... 
1864... 


Per  cent- 

-•       age  of  gross  Do.  of  net 

earnings.  earoiogs. 

8.3     T;  ;.                  6.1 

•  ••••••••••  lo.o  &9 

19.1  8.3 

The  dividend  for  the  last  half-year  of  1864  was 
omitted,  the  earnings  having  been  applied  to  the 
payment  of  the  floating  debt.    In  addition  to  this 
the  funded  debt  of  the  company  (not  all  issued 
at  date  of  last  report)  is  $660,000,  viz : 
First  mortgage  convertible  bonds  in  20 
years,  and  bearing  7  per  cent,  interest 
payable  semi-annually  in  New  York ..  $400,000 
Second  mortgage  payable  10  years  from  ,,  . 

July,  1861,  with  7  per  cent,  interest  as 

above 260,000 

A  portion  of  these  last  the  company  have  in 
their  bands.  When  sold,  the  proceeds  will  be 
applied  to  liquidating  their  floating  debt.  ■ ' 

The  company  have  also  a  contingent  liability 
to  the  amount  of  $500,000  incurred  on  account  of 
endorsing  the  bonds  of  the  Pottsdam  and  Water- 
town  road.  The  consideration  for  this  guarantee 
was  a  running  arrangement  which  secured  to  the 
Watertown  aad  Some  fioad  the  bosioess  of  the 
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p.  and  W  line.  As  this  road  will  probably  prove 
a  productire  one,  there  is  little  probability  that 
this  contingent  liability  will  ever  become  an  abso- 
lute one. 

Below  we  give  a  statement  showing  the  financi- 
al condition,  on  the  first  day  of  October,  the  date 
of  their  last  annual  report.      >'•  •     : "'  :>^:y  ^I'j ' 

•         ".        .r--    GENERAL    ACCOITNT. 

Da. 

To  construction $1,367,766  08 

Passenger  and  freight  stations. .       113,879  24 

Engine  and  car  houses,  and  ma- 
chine shops 42,635  86 

Land,  land  damages,  and  fenc- 
'  es 170,918  46 

Locomotives  and  fixtures 122,136  65 

Passengers,  baggage,freight  and 
other  cars 190,660  31 

Engineering  and  agencies 43,052  74 

J ;_;_-.    .    :':^*^^--  '  S2,040,644  33 

Cr. 

By  Capital  stock  paid  in SI, 372,400  00 

Funded  debt 609,000  00 

Floating  do 159,144  33 

$2,040,544  33 
The  floating  debt  is  payable  in  one,  two,  and 

three  years.    To  meet  the  balance  of  this  still  due, 

$140,855  67,  the  company  possess. 

Stock  in  Wolf  Island  Canal  and  Steam 
Ferry  Boat $35,000  00 

Do.  in  two  steam  boats  on  Lake  Onta- 
rio   20,000  00 

Advances  made  on  propellors,  secured  90,000  00 

;  ,:';■.    $176,00000 

Leaving  a  balance  of  assets  amounting 
to $34,144  33 

Bfcmplils  and  Cliarlestoa  Railroad 

This  company  was  chartered  by  the  Legislature 
of  Tennessee  in  February,  1836 ;  by  that  of  Ala- 
bama in  January,  1860 ;  and  by  the  State  of  Mis- 
sissippi in  March,  1854.  Authority  was  granted 
them  to  build  and  maintain  a  railroad  with  a  sin- 
gle or  double  track,  from  the  City  of  Memphis, 
Tennessee,  to  the  City  of  Charleston  S.  C,  or  to 
connect  with  the  Nashville  and  Chattanooga,  or 
the  Georgia  railroad  at  the  most  desirable  points. 
Tne  chaiier  was  made  perpetual,  and  without  re- 
strictions as  to  dividends,  or  the  amount  of  capi- 
tal stock — only  requiring  $2,500,000  of  the  latter 
to  be  subscribed  previous  to  commencing  opera- 
tions. Cities  and  other  corporate  bodies  were  au- 
thorized to  subscribe  under  certain  restrictions. — 
The  number  of  Directors  was  fixed  at  thirteen. 

The  road  is  divided  into  two  divisions — the 
Western  extending  Irom  Memphis  to  the  Alabama 
State  line,  123^  miles;  and  the  Eastern  from 
that  point  to  Stevenson,  where  it  connects  with 
the  Mashville  and  Chattanooga  line,  15u  miles. — 
Tbe  whole  length,  including  a  branch  of  15  miles 
to  Somerville,  is  288^  miles.  From  Memphis 
it  proceeds  in  an  easterly  direction  to  La  Orange, 
50  miles,  where  it  enters  the  State  of  Alabama. — 
The  route  occupies  the  route  of  the  old  Memphis 
and  La  Grange  road  which  was  Degun  in  1835, 
but  never  finished.  The  grading  and  other  work 
done  on  this  section  was  estimated  to  have  cost 
$200,000,  before  it  passed  into  the  present  com- 
pany's hands.  From  this  place  it  proceeds  to 
Farmington,  where  it  ia  intersected  by  the  Mobile 
and  Ohio  line,  93>|^  miles  east  of  Memphis.  The 
road  now  enters  the  valley  of  tho  Tennessee,  oc- 
capyiog,  tron  XoscambiA  to  Decatur,  the  liae  of 


the  old  Tennessee  Valley  Railroad,  which  bad 
been  bnilt  with  a  light  flat  rail,  under  a  previous 
charter.  The  length  of  this  part,  including  a 
branch  of  two  miles  to  the  Tennessee  river,  is  45 
miles,  which  was  purchased  for  a  very  moderate 
consideration,  and  re-laid  with  a  heavy  rail.  Near 
Decatur  the  route  crosses  the  Tennessee  river, 
whence  it  proceeds  in  a  North-east  direction  to 
Huntsville,  and  thence  to*  the  Junction  with  the 
Chattanooga  road  at  Stevenson.  Through  this 
line  it  forms  a  connection  with  the  Na8hville,Geor- 
gia,  Sooth  Carolina,  and  Virginia  systems.  From 
Memphis,  connections  are  already  in  progress  to 
New  Orleans,  Cairo,  St.  Louis,  Little  Bock,  &c. 
The  entire  line  when  completed,  will  probably 
have  thrown  upon  it  a  greater  amount  of  business 
in  proportion  to  its  length  than  any  road  in  the 
Southern  States ;  the  great  stream  of  Western 
bound  travel  from  Washington  to  Savannah  con- 
centrating upon  it  at  various  points ;  while  the 
section  of  country  immediately  traversed  by  it  is 
one  of  the  richest  and  most  productive  in  the 
Union.  Owing  to  the  position  of  the  Alleghany 
mountains,  and  the  fact  that  it  occupies  a  route 
almost  equally  distant  from  the  Ohio  river  and 
the  Gulf,  this  woik  must  remam  long,  if  not  al- 
ways, without  any  immediate  rival.  The  highest 
grade  on  the  line  is  47)^  feet  at  a  few  points.  Ex- 
cept when  crossing  the  highlands  between  the 
Mississippi  and  Tennessee  rivers,  and  near  the 
junction  with  the  Nashville  and  Chattanooga  road, 
the  line  is  remarkably  level.  The  shortest  radius 
of  curvature  is  4  degrees,  or  1,432  feet,  much  the 
greater  part  consisting  of  straight  lines. 

Beyond  obtaining  subscriptions  nothing  was 
done  till  April,  1850,  when  the  company  were  or- 
ganized on  a  subscription  of  $1,200,000  by  the 
ap{>ointment  of  Governor  James  C.  fones  as  Presi- 
dent. C.  F.  M.  Gamett,  Esq.,  was  soon  afterwards 
chosen  as  Chief  Engineer,  and  the  preliminary 
surveys  commenced.  In  the  latter  part  of  1851, 
that  part  of  the  road  in  Tennessee  was  put  under 
contract,  the  State  of  Alabama  requiring,  as  has 
been  stated,  a  subscription  of  two  millions  and  a 
half  before  commencing  operations.  This  amount 
was  made  up  in  the  lall  of  the  same  year,  the 
city  of  Memphis  baviug  taken  $500,000,  Charles- 
ton $250,000,  Huntsville  $50,000,  Madison  county 
$100,000,  and  the  Sute  of  Tennessee  $8,000  per 
mile  for  that  part  of  the  road  within  her  limits. — 
The  President  was  immediately  dispatched  to 
England  to  purchaw  iron  for  laying  the  LaGrange 
and  relaying  the  Tennessee  Valley  roads.  Ma- 
chinery and  rolling  stock  were  also  ordered. 

The  first  estimated  cost  of  construction  was 
$2,893,291,  or  including  buildings  and  motive 
power,  $3,500,000— equal  to  nearly  $12,500  per 
mile.  This  estimate  included  the  pattern  of  rail 
which  was  subsequently  used:  60  lbs.  per  yard  ■ 
but  was  made  at  a  period  when  labor  and  materi- 
als were  unusually  low.  The  revised  estimates 
made  in  1863,  accordingly  put  the  cost  of  the  uu- 
dertaking  nearly  one  million  higher,  or  $4,493,773 
—equal  to  $13,576  per  mile. 

One  hundred  miles  of  new  work  and  forty-five 
of  reconstruction  within  the  State  of  Alabama, 
were  put  under  contract  early  in  1852,  and  opera- 
tions commenced  on  the  same.  That  part  between 
Memphis  and  Germantown,  a  distance  of  15  miles, 
was  opened  for  business  on  the  16th  September 
following,      f  ideen  milea  Additional  were  com- 


pleted early  in  the  following  January.  The  re- 
ceipts on  these  up  to  the  Ist  March,  1868,  were 
$23,621.  Thirty-five  miles  between  Decatur  and 
Tu8«umbia  were  also  opened  in  January  1853,  the 
receipts  oo  which  to  the  1st  of  March  amounted 
to  86,668. 

The  remainder  of  the  distance  between  Memphis 
and  La  Grange,  between  Decatur  and  Tuscumbia 
and  the  Somervile  branch,  making  10b  miles  iu  all, 
were  put  in  operation  before  the  close  of  the  same 
year. 

The  work  within  the  Slate  of  Mississippi  was 
not  commenced  till  March,  1860  ;  on  account  of 
delays  experienced  in  obuining  a  satisfactory 
charter  from  her  Legislature.  By  the  first  enact- 
ment authorizing  the  road  to  pass  tlirough  her  lim- 
its, it  was  required  to  be  built  by  Holly  Springs. 
Subsequent  explorations  showed  such  a  line  to  be 
10  miles  longer  than  the  one  which  was  adopted, 
and  the  company  refused  to  locate  their  road  with- 
in the  State  on  such  conditions.  The  Legislature 
in  1852,  retaliated,  and  repealed  the  charter  in 
toto.  An  arrangement,  however,  was  completed, 
in  1864 ;  and  the  State  of  Tennessee  agreed  to 
make  the  same  subscription  to  that  part  of  the 
road  in  the  State  of  Mississippi  as  within  her  own 
limits,  and  increase  it  to  $10,000  per  mile,  making 
a  toUl  of  $935,000,  to  which  were  added  $100,000 
for  bridging  the  Tennessee  at  Chattanooga,  if  the 
company  should  determine  to  construct  a  road  to 
that  point. 

The  earnings  on  those  parts  completed  for  the 
year  ending  1st  March,  1864,  were  $176,484,  of 
which  the  ordinary  expenditure  was  $74,468,Ieav- 
ing  as  net  income  $102,016. 

In  May  the  managers  made  an  issue  of  seven 
per  cent,  convertible  bonds  redeemabla  in  1880, 
to  the  extent  of  $1,600,000.  An  attempt  made  to 
negotiate  these  at  the  North  having  failed  on  ac- 
count of  the  monetary  stringency  tben  experienc- 
ed, the  stockholders  along  the  line  were  appealed 
to,  and  $400,000  of  these  disposed  of  at  satisfac- 
tory rates,  for  cash,  work,  and  materials.  The 
proceeds  of  these  enabled  the  company  to  main- 
tafh  their  credit,  and  progress  moderately  with 
the  work  of  construction.  The  low  water  during 
the  greater  part  of  last  summer  in  the  Tennessee 
also  seriously  retarded  operations. 

We  extract  the  following  from  the  company^ 
fifth  Annual  Report,  just  come  to  hand,  which 
says:  -•.  ^- >.::  .--'    - 

Eastern  Division. — The  grading  and  masonry 
is  now  ready  to  lay  the  track  from  Stephenson,  the 
intersection  of  your  road  with  the  Nashville  and 
Chattanooga  Railroad,  to  Decatur  iu  Alabama, 
83  2-10  miles.  Some  little  work  remains  to  be 
done  on  bridges  and  stone  excavatiocs,  but  at 
points  sg  remote  from  either  end  of  the  tiack  as 
to  be  out  of  the  way,  and  the  track -laying  will 
not  be  delayed  on  that  account.  Tbe  crobs-ties 
are  all  upon  the  ground.  The  iron,  chairs,  and 
spikes  are  all  purchased,  and  are  uow  arriving 
rapidly  at  Stephenson  and  Tuscumbia,  and  will  all 
be  on  the  ground  as  rapidly  as  net»<led  by  the 
track-layers.  The  track-laying  is  let  to  able  and 
energetic  contractors,  who  will  urge  forward  tbe 
work  with  a  large  force,  as  rapidly  as  it  can  be 
done.  The  track-laying  is  expected  to  commence 
at  StephensoD  and  Decatur  to-day,  witU  a  force 
at  eacn  point  suflicient  to  lay  at  least  five  miles 
per  month.  You  may,  therefore,  reasonably  ex- 
pect the  connection  to  be  made  between  Stephen- 
son and  Decatur  by  NovemtMsr  or  December  next. 
This  will  give  you  a  completed  line  of  road  from 
Stephenson  to  Tuscumbia  Lauding,  129  miks, 
peaetratiog  the  entire  Teuneaseo  Valley,  one  of 


S24 


AMCHICAJN    RAIL<UOAl»    JOrRKAJL 


the  most  fertile  and  densely  populated  countries 
in  the  South-west,  abouuding  in  all  the  elements 
of  wealth  and  prosperity,  connectiag  it  by  direct 
railway  communication  with  the  Atlantic  seaboard, 
at  every  commercial  point,  from  Boston  to  Cliar- 
leston  and  Savannah,  giving  them  an  outlet  for 
their  rich  productions  at  all  seasons  of  the  year, 
and  leaving  your  road  the  only  reliable  means  of 
transportation  for  that  entire  section  of  country. 
When  this  coanection  is  made,  you  may  rely,  with 
much  confidence,  upon  the  receipts  of  the  road  as 
a  certain  source  ot  revenue  from  which  you  will 
derive  a  large  portion  of  the  moans  necessary  to 
complete  the  remaining  link  in  your  road  west  of 
Tnscnmbia. 

The  grading  and  masonry  from  Tuscumbia  to 
the  Mississippi  line,  has  been  under  contract  for 
some  lime,  and  has  progressed  as  rapidly  as  your 
means  would  justify.  It  will  be  ready  for  the 
track  by  July  or  August  next,  for  18  miles,  and 
within  about  five  miles  of  the  Mississippi  line. 

Wbstbrn  Division. — The  first  30  miles  of  your 
road  east  of  La  Orange,  has  been  under  contract 
for  grading  and  masonry  for  more  than  a  year. 
The  exceedingly  broken  nature  of  the  country  on 
this  section,  makes  it  the  most  costly  portion  of 
your  line,  and  consequently  has  taken  longer  time 
to  prepare  it  for  the  rails.  Twenty-five  miles  of 
it  from  La  Orange  to  near  Big  Hatchie  river,  is 
now  fully  ready,  with  cross-ties  and  all  other  tim- 
bers necessary  for  the  superstructure.  The  iron, 
chairs  and  spikes  have  all  been  purchased,  and 
most  of  them  have  arrived.  The  contract  for 
laying  the  track  has  been  let  to  one  of  the  most 
experienced  track-layers  in  the  country,  and  he  is 
now  laying  it  down  rapidly,  and  will  complete 
this  section  of  the  road  by  July  or  August  next, 
which  will  give  you  seventy- five  miles  of  main 
road  from  Slemphis  east;  and  the  Somerville 
branch,  thirteen  miles — in  all  eighty-eight  miles 
of  road  in  operation  on  the  Western  Division  by 
August  next. 

By  Maj.  Cooper's  survey  the  road  was  estimated 
from  Memphis  to  the  Alabama  line  at  123>^  miles ; 
by  the  present  actual  location  it  has  been  much 
improved,  and  is  found  to  be  only  121  miles— 
thereby  saving  in  distance  2J  miles  from  the  orig- 
inal estimated  distance. 

Right  op  Way  Through  Mississippi. — In  con- 
formity with  your  instructions  as  indicated  by  re- 
solution at  your  last  annual  meeting,  the  Board 
did,  in  compliance  with  the  act  of  the  Legislature 
of  Mississippi,  approved  March  1st,  1854,  sub- 
scribe $125,000  of  the  capital  stock  of  the  ifissis- 
sippi  Central  Railroad  Company,  for  and  on  be- 
half of  the  Memphis  and  Charleston  Railroad 
Company,  upon  the  terms  and  conditions  set  forth 
in  said  act,  and  have  in  all  things  complied  with 
the  requirements  of  the  same. 

What  has  been  done  on  both  Divisions. — 
You  now  have  in  operation  108  miles  of  road ;  you 
have  graded  and  ready  to  lay  track  109  miles, 
the  rails,  chairs  and  spikes  purchased,  and  their 
payment  provided  for,  or  nearly  so — the  whole  of 
which  can  be  laid  down  and  put  in  operation  by 
November  and  December  next — giving  you  129 
miles  of  finished  road  on  your  Eastern,  and  88 
miles  on  your  Western  Division  ready  fer  business, 
with  a  link  of  only  70  miles  wanting  to  connect 
them,  and  every  part  of  that  under  contract. 
From  the  net  receipts  of  these  two  divisions  alone, 
should  it  become  necessary,  you  could,  with  cer- 
tainty, supply  any  deficiency  of  means  that  might 
be  necessary  to  complete  the  remaining  link. 

The  question  of  extendino  yocr  roau  prom 
Stephenson  to  Chattanooga,  on  the  North  side 
of  the  Tennessee  river,  having  been  duly  consider- 
ed by  your  last  meeting,  the  Board  have,  in  ob- 
edience to  instructions  then  given,  caused  the 
route  to  be  surveyed,  and  have  let  a  portion  of 
the  line  within  the  limits  of  Tennessee  to  contract, 
and  the  work  of  grading  has  been  going  on  since 
January  last.  The  line  has  been  found  entirely 
practicable,  with  no  grading  exceeding  your 
maximum  grade  west  of  Stephenson  (47  i  ft.  per 
mile.)    But  the  Board  do  not  think  it  advisable  I 


as  all  your  available  means  will  be  necessary  to 
aid  in  the  completion  of  the  line  from  Memphis  to 
Stephenson,  where  your  load  will  connect  with 
the  Nashville  and  Cbattanooga  fiwboad,  38  miles 
west  of  the  lattfer  place.    /  -H^iiri  k«;. 

ESTIMATCE    COST    OP  ROAD EABTEBH  DIVISION. 

Stevenson  to  Decatur  83.2  miles..  .SI, 527 ,646  0? 

Deoatur  to  Tuscumbia  45  do 507,321  95 

Tuscumbia  to  Mississippi  line  24,3 
miles 586,613  44 


Total  cost  of  Eastern  division  fully 

equipped $2,621,481  46 

Amount  already  expended 1 ,431 ,325  40 


Leaving  yet  to  be  expended SI  ,190,156  06 

The  available  means  on  hand  for  this  division, 
iacludlng  $264,000  of  their  bonds  sold  but  not  de- 
livered, and  to  be  taken  by  contractors,  are  $478,- 
872  01,  leaving  yet  to  be  provided  $711,284  05. 
A  temporary  loan  of  $100,000  has  been  made  for 
completing  the  road  between  Decatur  and  Steven- 
son. This  is  expected  to  be  met  on  the  further  ne- 
gotiation of  their  first  mortgage  bonds,  or  in  case 
of  failure,  from  the  net  earnings  of  the  road. 

ESTIMATFD    COST    OP    WESTERN    DIVISION. 

Memphis  to  La  Orange,  including 

Somerville  branch  .68  miles $774,988  81 

La  Orange  to  Big  Hill,  30.4  miles. .  748,448  00 

Big  Hill  to  Alabama  line  41.6  do. . .  795,400  00 


its  business  is  anticipated.  The  bridge  over  the 
Tennessee  at  Decatur  is  nearly  finished,  and  rails 
have  been  purchased  and  partly  delivered  to  lay 
the  road  from  this  point  to  Stevenson.  A  small 
portion  of  the  extension  from  Stevenson  to  Chat- 
tanooga has  been  placed  under  contract  on  which 
work  is  going  on.  The  usual  State  appropriation 
has  been  granted. 

The  company's  present  equipment  consists  of  9 
locomotives,  8  passengers  and  baggage  cars,  be- 
sides gravel  and  other  cars.  A  considerable  in- 
crease to  their  rolling  stock  will  be  made  as  the 
work  ia  opened  for  use. 

"•■  GENERAL   ACCOUNT.  '"  ^^^i 


$170,331  24 


Total  estimated  cost  of  Western  Di- 
vision—fully equipped $2,318,781  81 

Amount  already  expended 1 ,222,512  21 


Leaves  yet  to  b«  expended $1,096,269  60 

To  which  adding  interest  on  State  bonds  and 
present  liabilities  makes  4  total  of  $1,253,442  80. 
The  assets  applicable  to  this  division,  including 
cash,  bills  receivable,  State  bonds,  company's 
bonds  to  contractors,  and  net  receipts,  amount  to 
to  $1,201,544  19,  leaving  a  deficiency  of  $51,898 
61.  This  is  calculating  the  whole  road  to  be  com- 
pleted by  the  Ist  January,  1857 ;  and  applying 
the  net  earnings  on  construction  till  that  date. 

RECAPITULATION. 

Cost  of  Eastern  Division $2,621,481  46 

Cost  of  Western  Division 2,318,781  81 


To  Real  estate,  right  of  way,  engi- 
neering and  general  expenses. 
Grading,  masonry,  bridgingjCross 

ties  and  depot  buildings 1 ,252,717  12 

Iron  account  and  laying  track..  1,065,239  69 

Equipment 176,074  66 

Bills  papable 305,166  07 

Interests,  discounts,  &c 177,957  25 

Cashassets 221,371  10 

Running  expenses 100,233  45 

Total $8,468,090  48 

Cr. 

Bj  Capital  stock $2,103,177  73 

State  appropriation 600,000  00 

Company's  bonds :...  .  131,000  OQ 

Company's  bands  hypothecated.  78,147  61 

Profit  and  loss 113,773  45 

Billspayable 122,757  80 

Amt.  due  on  individual  ledger 

balances 26,370  99 

Earnings  for  the  year 180,822  20 

Miscellaneous,  as  Memphis  office 

and  interest  account 76,370  36 


Total  cost $4,940,263  27 

Amount  paid  on  East-  ,; .  .  •  u  *•  - 

ern  Division $1,431,326  40  . 

Amt.  paid  on  Western  "'       •  "• 

Division 1,222,512  21 

2,663,837  61 


Balance  to  be  expended $2^6,426  66 

Interest  and  liabilities 157,173  20 


$2,443,698  86 
Less  available  assets — both    Divi- 
sions     1,680,416  20 


Leaves  to  be  provided .........    $768,182  66 

The  business  of  the  road  for  the  year  ending 
Feb.  28th  was  as  follows:         ";  '-r  "" 

Passengers .....$78,844  28 

Freight 97,276  26 

Mails 4,702  67 


•,     $180,822  20 
Ordinary  expenditar« 73,691  22 


Net  receipts $107,130  98 

—equal  to  18>^  per  cent,  upon  the  cost  of  that 
part  in  operation.  The  expenses  amount  to  only 
iO}4  P«r  cent,  of  the  gross  earnings.  '^  -•P^'*' 

Twenty-five  miles  of  the  road  completing  it  from 


^.,^.      .-„■  W..V.  ^«».v-  ^v,  ^^,  .^.^^.,  ,^,^^^.^  La  Orange  to  Pocahontas,  are  expected  to  be  op 
to  l^iux^f  more  of  Uie  work  to  coatcftot  ftt  pres«at,  loQ«d  i^  S«ptcmb«r  next,  when  •  l«rg9  iacreaM  to 


$8,468,090  48 
The  names  of  the  present  ofiScers  are,— Samuel 
Tate,  President;  0.  W.  Leuflfer  Chief  Engineer ; 
Samuel  C  reuse  and  W.  B.  Haldran.  Treasurer*.— 
The  other  Directors  are  Oeorge  P.  Beime,  J.  J. 
Donegan,  W.  Echoles,  Jr.,  Samuel  Elliot,  William 
Dickson,  Samuel  A.  Walker , Daniel  B.  Turner,  and 
Charles  W.  Hunt,  chosen  by  the  stockholders;  J. 
W.  Scruggs  and  Henry  W.  Conner,  by  the  city  of 
Charleston,-  Jno.  Trigg,  and  Pitser  Miller,  by  the 
State  of  Tennessee.  Date  of  Annual  Meeting,  first 
Monday  in  April.  -  ».., ,-  ^^V  j.  ^. 

Jonrnal  of  Railroad  E>«w. 

THE   NEW  HAVEN    RAILROAD   CASE. OVER-ISaOE    OF 

STOCK. — LIABILITY   €P    THE    COMPANT»  V^-S,  ks-... 

The  N.  T.  &  New  Haven  Railroad  Company  vs. 
Robert  Schuyler  and  323  others.  This  action  was 
brought  by  the  corporation,  against  the  holders 
of  the  spurious  stock.  The  complaint  prayed 
that  the  certificates  of  this  court  be  decreed  to  be 
illegal  and  void  and  be  surrendered  up  and  can- 
celled, that  in  the  mean  time  those  who  had  al- 
ready saed  be  stayed  in  their  procee«lings,  that 
those  who  have  not,  be  enjoined  from  suing,  and 
that  the  suits  now  pending  be  consolidated  with 

this.  "■::'''':' 

To  this  complaint  several  demurrers  were  inter- 
posed, and  the  case  was  arguud  upon  demurrer 
by  Messrs.  Tracy,  Dodge,  and  Noyes  for  the  plain- 
tiffs, and  by  Messrs.  Cutting,  Foster,  and  Thomp- 
son for  the  defendants.  It  was  argued  befbro 
Hon.  Justice  Oowles,  the  only  Judge  in  this  dis- 
trict not  incapacitated  by  interest  or  i-elationship 
to  some  of  the  parties,  from  sitting  in  the  c«aw. 
Below  we  give  an  abstract  of  his  opinion.  Al- 
iboQuU  he  JatisMtes  that  tho  compaoy  U9  li«ble 
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.^.ifiOQcent  holders  of  sparious  stock,  this  point  islpriadples  of  law  definiog  the  respoosibility  iacor- 


Dot  deUrmined  by  him.  It  was  not  fally  discussed 
np<Hi  the  alignment,  and  at  the  request  of  the 
.  I^aintifb'  counsel,  is  to  be  re-argued  before  him 
.,  next  week.  The  only  point  decided  in  this  case 
is  that  the  company  cannot  join  all  the  holders  of 
the  alleged  spurious  stock  together,  and  in  one 
action  restrain  them  from  individually  proceeding 
against  the  company. 

CowLEs,  J. — From  an  examination  of  the  com- 

'  plaint  it  is  seen  that  the  holders  of  this  over-is- 

'  sued  stock,  (and  which,  for  distinction,  I  will  call 

spurious  stock,)  have  not  come  in  possession  of  it 

'  under  a  uniform  state  of  facts. 

1.  There  is  the  firm  of  R  &  G.  L.  Schuyler, 
who,  or  whose  assignees,  hold  by  title  derived 
directly  from  R.  Schuyler  himself,  a  member  of 
the  firm  and  the  author  of  the  fraud.    Whether 

'  the  firm  paid  value  for  it  does  not  appear. 

2.  There  is  the  class  who  took  from  Schuyler 
with  knowledge  of  the  fraud,  or  have  taken  under 
circumstances  which  it  is  alleged  should  have  put 
them  on  inquiry. 

3.  A  class  who  hold  by  title,  based  on  usurious 
contracts  with  Schuyler. 

4.  Another  still  to  whom  it  has  been  hypothe- 
cated as  security. 

5.  There  is  a  class  who  hold  certificates  origin- 
ally valid  and  regularly  issued,  but  which  have 
been  surrendered  up  for  cancellation,  and  then,  as 
plaintiff  alleges,  stolen  by  Schuyler  and  re-issued. 

6.  There  is  another  class  who  hold  under  certi- 
ficates issued  by  the  Vice  Presid»'nt,  Worthen. 

7.  There  is  another  class  of  innocent  holders 
who  have  taken  without  knowledge  of  any  fraud. 
I  assume  that  such  is  the  fact,  because  it  is  not 
averred  in  the  complaint  to  the  contrary,  and 
among  these  numerous  holders,  of  the  cousidera- 
tiOD  of  whose  purchase  the  plaintiff  is  ignorant, 
the  presumption  is  they  are  innocent  holders  till 
the  contrary  is  alleged. 

8.  There  is  still  another  class  who  hold  certi 
ficates  representing  in  part  genuine  and  in  part 
spurious  stock. 

Now,  upon  these  facts,  as-uming  them  as  true, 
and  assuming  that  this  suit  shall  proceed  with  the 
view  of  determining  all  questions  arising  on  the 
facts,  it  is  quite  clear  that  some  of  these  holders 
are  entitled  to  recover,  whatever  may  be  the  de- 
cree as  to  others. 

With  regard  to  others,  it  is  equally  clear  the 
plaintiff  would,  at  the  proper  time,  be  entitled  to 
judgment,  while  with  regard  to  others  still,  the 
respective  rights  of  the  parties  could  not  be  de 
creed  without  the  solution  of  difScult  and  perplex 
ing  questions  of  law,  and  undoubtedly  of  intricate 
questions  of  both  law  and  fact,  since  we  are  not 
to  presume  tl  at  these  parties  defendant  will  suffer 
judgment  to  pass  by  default. 

The  decree  when  finally  made  would  necessarily 
be  in  the  nature  of  distinct  decrees  against  the 
several  parties  separately,  and  as  above  observed, 
as  to  some,  must  be  against  the  railroad  company ; 
in  other  cases  in  its  favor.  Thus,  as  to  those  who 
have  taken  with  full  knowledge  of  the  fraud,  and 
th«  complaint  avers  that  some  did,  the  decree 
must  be  against  the  holder— a  proposition  too  ob- 
viously true  to  need  discussion.  As  regards  the 
innocent  holders,  those  who  have  taken  for  value 
without  knowledge  of,  or  cause  to  suspect  the 
fraud,  the  validity  of  their  claim  upon  the  plain- 
tiff for  full  indemnity  in  some  form  is  perfbct. 
True,  that  proposition  only  comes  up  incidentally 
on  this  demurrer,  and  it  is  but  just  to  say  was  not 
made  a  subject  of  discussion  by  the  eminent 
counsel  engaged  in  the  argument.  Yet,  in  the 
yi*w  I  take  of  the  case,  it  presents  itself  as  form- 
ing one  of  the  elements  in  the  proposition  I  am 
seeking  to  demonstrate,  viz :  that  upon  the  facts 
set  forth  in  the  complaint,  the  decree  in  this  suit, 
if  the  bill  is  sustained,  must  be  against  the  plain- 
tiff as  to  some  at  least  of  the  defendants. 

Under  that  view  of  the  case  I  am  permitted,  as 
regards  the  innocent  holders  for  value  without 
notice,  to  say,  that  well  setUed,  long  esUblished 


red  by  principals  for  the  acts  of  their  agents,  de- 
termines the  question  o{  liability  for  the  acts  of 
Schuyler  agaiust  this  corporation,  while  at  the 
same  time  fair  dealing,  an  enlightened  equity, 
sound  morals  and  public  policy  all  concur  in  re- 
quiring there  should  be  no  relaxation  of  the  rule. 
Corporations  capable  like  natural  persons  of  con- 
stituting general  agents,  doing  their  business  sole- 
ly through  agents  and  boards  of  dirctors,  in  whom 
all  having  transactions  with  them  must  more  or 
less  confide,  should  be  held  to  a  very  strict  ac- 
countability for  the  acts  of  their  agents,  and  the 
policy  and  necessity  of  such  rule  increases  in 
practical  importance  just  in  proportion  to  the 
magnitude  of  the  business  entrusted  to,  and  per- 
formed by  those  corporate  bodies. 

Passing  on  to  the  class  of  persons  who  hold 
these  certificates  under  usurous  contracts,  while  I 
am  not  called  upon  to  anticipate  at  this  stage  uf 
the  case  what  rule  of  law  must  be  applied  then,  it 
is  sufficient  to  say  that  as  to  those  holders,  the 
decree  depends  on  a  »lution  of  questions  of  both 
law  and  fact,  (for  I  cannot  assume  that  the  usury 
will  not  be  denied  by  answer,)  which,  in  their 
character,  are  separate  and  distinct  from,  and  in- 
dependent of,  the  questions  raised  in  the  other 
classes  of  cases. 

Again,  the  rights  of  parties,  holding  certificates 
originally  valid,  then  surrendered  for  cancellation, 
and  afterwards  surreptitiously  issued,  requires  the 
solution  of  still  other  questions  of  law,  (probably 
of  law  and  fact,)  for  the  plaintiff  claims  to  treat 
such  certificates  as  stolen,  and  so  not  vesting  in 
any  other  holder,  whether  innocent  or  guilty, 
either  right  of  property  or  of  action. 

And  so  as  to  all  of  these  hoklers,  the  different 
state  of  facts  under  which  each  has  taken,  and  the 
different  rules  to  be  solved  and  applied,  show  that 
not  only  must  there  be.  separate  and  distinct  ad 
judications  in  their  nature,  independent  each  of 
the  other,  but  also  that  no  one  class  of  holders 
has  necessarily  any  interest  in  the  questions 
which  must  control  as  to  every  other  class. 

Each  party  is  entitled  to  be  separately  heard, 
and  this  requires  separate  trials  for  each  separate 
defendant,  since  between  no  two  of  them  is  there 
a  privity  of  title  or  interest. 

A  further  effect,  which  necessarily  follows 
joinder  of  all  these  defendants,  is  that  while  each 
defendant  prefers  t  claim  which  is  distinct  from 
that  of  every  othti,  yet  no  judgment  can  be  given 
in  his  favor  until  a  getjeral  decree  is  made  as  to 
all. 

Thus  the  one  who  holds  as  a  bona  fide  purchaser 
without  notice  cannot,  upon  proving  the  facts 
which  apply  to  his  case,  take  judgment  and  en- 
force his  rights  without  regard  to  the  other  de- 
fendants, but  must  remain  roactive  with  no  ability 
to  proceed  until  all  the  conaplex,  intricate  and 
perplexing  questions  of  law  and  fact  affecting 
every  other  party  have  been  tried,  the  questions 
passed  upon,  appeals  taken  and  disposed  of, 
(should  either  party  wish  to  appeal,)  reviewed  in 
the  Appellate  Court,  perhaps  sent  back,  then  re- 
tried, redetermined,  and  perhaps  (for  who  knows 
to  the  contrary  ?)  re-appealed,  and  all  this,  too, 
while  he  has  no  interest  whatsoever  in  the  ques- 
tions thus  litigated  between  the  plaintiff  and  any 
other  party  than  himself. 

If  this  suit  is  to  be  maintained  such  must  neces- 
sarily be  its  effect,  provided  the  bill  has  for  its  ob- 
ject the  end  avowed  by  the  plaintiff,  viz.,  a  flual 
determination  between  the  plaintiff  and  each 
holder  of  all  questions  respecting  this  over- issue 
of  stock.  If  such  is  the  object  <^  the  bill,  the  re- 
sults I  have  mentioned  must  follow.  If  it  is  not, 
the  bill  should  be  dismissed. 

The  court  then  after  considering  several  cases 
analagous  to  the  present,  proceeded  as  follows  : 

The  plaintiff  must  hare  rights  to  assert  or  relief 
to  demand  against  all  the  defendants.  The  first 
element,  the  first  ingredient  in  a  bill,  its  very 
basis,  is  a  right  to  relief  in  some  form,  and  that 
against  not  a  portion  merely,  but  against  all  the 
defeudautSj  otherwise  they  cannot  bo  joined.    If 


the  plaintiff  is  in  the  wrong,  and  the  right,  if  any 
exists,  is  one  which  it  is  for  the  defendant  to  as- 
sert against  the  plaintiff',  it  will  hardly  be  contend- 
ed that  the  plaintiff  can  select  his  forum — sue  the 
defendant — call  him  into  Court,  and  then  ask  the 
Court  to  compel  him  to  prosecute  the  plaintiff  in 
that  forum,  or  forever  hold  his  peace. 

I  know  nothing  In  the  history  of  our  jurispru- 
dence, which  wiU  be  claimed  as  authority  for 
such  a  step. 

Now,  keeping  the  above  rules  all  in  view,  how 
stands  the  case  with  this  railroad  comjiany,  the 
plaintiff  here  1  We  find  that  its  own  agent,  held 
out  by  it  to  the  world  as  one  in  whom  implicit 
confidence  might  be  placed  by  all  dealing  with 
the  corporation,  or  buying  in  stock— we  find  that 
this  man,  the  President  of  the  company,  violates 
the  confidence  reposed  in  him  by  the  plaintiff.— 
But  in  what  way  1  Has  he  taken  the  funds,  or 
property,  or  assets  of  the  company,  and  then,  con- 
federating with  the  defendants,  undertaken  to 
distribute  or  share  them  with  the  defendants,  in 
fraud  of  the  company  1  No ;  he  has  not  touched 
a  dollar  of  those  funds,  or  any  part  of  the  compa- 
ny's assets.  He  has  only  issued  certificates  which 
purport  to  be  evidence  tbat  the  party  to  whom  is- 
sued was  a  stockholder  to  the  extent  named  in 
the  certificate,  when  the  fact  was  not  bo.  The 
certificates  are  false.  They  say  what  is  not  true; 
but,  holding  the  position  given  him  by  the  plain  • 
tifi,  and  known  as  the  President  of  the  company, 
he  is  enabled  to  sell  them,  or  procure  to  be  sold. 
They  are  sold  openly  in  tlie  market,  and  in  part, 
at  least,  to  innocent  purchasers,  who  suppose,  and 
have  every  reason  to  suppose  them  genuine. — 
They  part  with  their  money  for  these  certificates 
— are  victimized,  and  then  Schuyler  runs  away. 
Now,  take  just  what  the  plaintiff  says  about  all 
this — viz. :  tbat  a  part  of  these  purchasers  are 
guilty  confederates  with  Schuyler,  or  at  least  that 
they  bought,  with  full  knowledge  of  their  false 
character.  If  that  is  so,  then  under  no  circum- 
stances as  to  these  holders,  can  the  Company 
sustain  any  loss  for  the  certificates  as  valueless 
to  the  guilty  holder,  as  an  equal  amount  of  coun- 
terfeit bank  notes.  If  they  sue,  the  company  has 
only  to  defend  and  defeat  them.  But  theieare 
others  who  confessedly  are  innocent  purchasers  of 
these  false  certificates — for  value  and  without  no- 
tice— and  they  are  made  parties  h«rc.  Now 
against  those  parties  wha)^  rights  have  this  cor- 
poration ]  What  claim  has  the  Company  oa 
them  1  What  claim  can  it  have  i  What,  in  the 
sh^>e  of  a  decree,  will  this  Railroad  Cempany  ask 
this  Court  to  make  in  its  favor,  and  against  these 
icDOcent  victims  1  To  give  up  these  false  certi- 
ficates, fraudulently  imposed  upon  them  by  the 
plaintiffs'  own  agent,  in  whom  this  Company  had 
assured  them  they  could  repose  unlimited  confi- 
dence ?  What  right  has  this  Corporation  acquir- 
ed as  against  these  innocent  holders,  that  they 
should  have  such  a  surrender  made,  or  will  the 
Corporation  ask  that  these  parties  be  compelled 
to  sue  the  Corporation  1  That,  as  it  seems  to  me, 
is  clearly  the  effect  of  sustaining  this  bill,  against 
these  innocent  holders,  viz. :  to  enable  the  plain- 
tiff to  select  the  forum  and  compel  these  parties 
to  sue  there,  or  not  at  all — that  is,  if  by  a  joinder 
it  is  intended  in  this  action,  as  is  avowed,  to  have 
all  questions  arising  out  of  these  frauds  adjudicated 

for  I  have  already  held  that  these  innocent  pur- 
chasers  have  a  perfect  right  to  full  indemity 
against  the  Company  for  the  acts  of  Schuyler. — 
B  at  they  would  thus  not  only  be  compelled  to  liti- 
gate in  forum  selected  by  their  adversary — by  au 
adversary,  too,  who  had  no  possible  right  of  action 
against  them, — but  to  do  in  the  same  action  with 
numerous  other  defendants,  between  whom  and 
themselves  there  is  not  the  most  remote  connec- 
tion. I  know  of  no  rule  which  can  render  such  a 
bill  proper. 

As  to  the  guilty  holders  I  have  already  said 
they  have  no  rights  against  the  company,  and  that 
if  they  sue,  the  company  has  but  to  defend  to  de- 
feat tiiem. 

But  the  bill  seems  to  be  based  upon  the  idea 
that  there  is  a  species  of  value  or  property 
these  certificates  which  entitles  the  company 
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have  them  surrendered.  This  might  possibly  be 
the  case  as  to  all  confederates  of  Schuyler  in  the 
fraud,  who  hold  these  certificates  and  are  assert- 
ing some  claim  upon  the  company,  under  them — 
but  even  that  is  doubtful— for  as  to  the  guilty 
holders  the  certificates  are  worth  no  more  than 
the  forged  notes  of  the  company.  But  would  a 
bill  be  sastained  to  compel  a  surrender  up  of 
forged  notes,  filed  by  the  person  whose  name  pur- 
ported to  be  signed  to  the  notes  1  It  seems  to 
me  not.  If,  instead  of  issuing  82,000,000  of  false 
certificates,  this  company  had  held  securities  to 
the  same  amount,  say  bonds  of  some  other  compa- 
ny, guaranteed  by  the  plaintiffs,  and  Schuyler 
had  confederated  with  these  defendants  to  sell 
and  distribute  the  securities  amon|r  the  defend- 
ants in  fraud  of  the  plaintlfi,  aud  consummated  this 
fraud,  then  on  principle,  this  company  could 
have  filed  a  bill  against  all  the  parties,  and  asked 
to  have  the  securities  surrendered,  and  each  de- 
fendant enjoined  from  sueing  on  the  guaranty — if 
such  suits  had  been  commenced  or  threatened. 

But  suppose  the  plaintiff  holding  first  such  se- 
curities, bad  authorized  Schuyler  to  sell  them, 
and  he  had  sold  a  part  to  innocent  purchasers  for 
value,  and  had  combined  with  certain  others  to 
dispose  of  the  residue  in  fraud  of  the  company, 
and  not  only  done  so,  but  bad  appropriated  the 
purchase  money  paid  by  the  innocent  purchasers, 
to  his  own  purposes,  would  a  bill  filed  against 
him  and  his  confederates  in  the  fraud  lie  against 
the  innocent  holders  too,  to  procure  a  surrender 
of  their  stock  1     That  will  not  be  claimed. 

Now  I  do  not  assert  that  the  case  at  bar  is  par- 
allel in  all  respects  with  the  case  I  have  suppos- 
ed, but  as  it  5eems  to  me,  it  is  sufiSciently  so  to 
be  governed  by  the  same  general  principles.  As 
between  these  innocent  holders  and  Schuyler,  and 
the  guilty  holders,  I  can  see  no  "matters  of  the 
same  nature,  and  having  a  connection  with  each 
other,  and  in  which  all  the  defendants  are  more] 
or  less  connected"  within  the  mfaning  of  the 
rule  laid  down  in  Brinckerhoff  vs.  Brown.  Had 
they  all  been  gnilty  of  the  fraud,  or  directly  or 
indirectly  conspired  with  Schuyler,  there  would 
have  been  a  common  question  as  to  all. 

The  joint  intent  to  defraud  would  have  formed 
the  body,  aud  the  acts  and  interests  of  the  several 
defendants  the  branches,  and  then  that  part  of  the 
case  would  have  been  made  out  for  a  bill,  and  a 
proper  bill  too,  of  the  other  facts  narrated. 

But  no  such  common  question,  nor  any  ques- 
tion as  far  as  I  can  perceive,  arises,  or  is  made 
out,  which  connects  the  several  parties,  or  en- 
titles the  plaintiff,  admitting  all  his  fads — to  a  de- 
cree against  any  parties,  certainly  none  who  are 
innocent  purchasers;  and  the  gnilty  ones,  except 
Schuyler,  are  not  pointed  out  in  the  complaint, 
and  so  I  must  presume  Cross  an  innocent  one. 

The  mere  fact  that  all  of  these  parties  happen 
to  hold  the  false  certificates,  does  not  bring  them 
within  the  rule  laid  down  by  Chancellor  Kent. 

On  the  whole  I  can  discover  no  principle  which 
applied  to  this  case  will  sustain  the  complaint. — 
Tho  difficulties  are  irremediable,  such  as  are  inci- 
dent to  and  inherent  in  the  nature  of  the  case  itself 
Convenience  will  not  sanction  it,  for  should  an  at- 
tempt be  made  to  proceed  with  tho  suit,  no  inge- 
nuity or  perseverance  of  counsel — no  aid  which 
the  Court  could  famish,  can  relieve  the  case  from 
these  perplexities,  embarrassments  and  delays 
which  must  necessarily  attend  every  attempt  to 


nine  or  spurious  certiflcates  or  in  part  by  each. — 
Such  a  loss  is  a  deplorable  public  calamity. — 
Could  the  aggravation  of  these  evils  caused  by 
numerous  and  protracted  suits,  brought  to  settle 
the  questions  arising  out  of  this  fraud,  be  avoid- 
ed, and  a  speedy  determination  arrived  at  in  one 
action,  the  Court  would  gladly,  if  it  had  the  pow- 
er, entertain  jurisdiction  and  terminate  the  con- 
troversy. But  increased  reflection  has  but  con- 
firmed my  convictions  that  the  difficulties  of  pur- 
suing such  a  course  cannot  be  overcome.  For 
such  obstacles  the  eminent  pleader  who  drew  this 
bill  is  not  responsible.  They  have  their  origin  in 
the  nature  of  the  case  itself,  rendering  a  joinder 
of  all  these  defendants  in  one  bill,  under  the  cir- 
cumstances, an  impracticable  mode  of  determin- 
ing the  rights  of  the  parties. 

The  complaint  is  multifarious. 

The  demurrer  must  be  sustained,  and  judgment 
ordered  accordingly  with  costs,  and  the  injunction 
dissolved. 


a  section  of  country  remarkably  favorable  for 
railroad  construction,  that  the  road  was  designed 
to  be  laid  with  common  fiat  bar  rail,  and  that  the 
crossings  of  some  of  the  larger  rivers  were  expect- 
ed to  be  much  less  costly  undertakings  than  they 
aAerwards  turned  out  to  be. 

The  means  of  the  company,  as  stated  in  their 
Exhibit  in  1861,  were —  •-f  -v.  -• 

Individual  subscriptions  to  Stock $65 1,000 

Subscription  of  the  State  of  S.  C 200,000 

Do         of  the  State  of  N.  C 200,000 


urge  it  forward;  while  on  the  other  hand,  the 
change  of  fjequent  deaths  and  other  accidents 
incident  to  the  case,  with  the  necessity  of  numer- 
ous revivors,  would  enable  any  party,  should  in- 
terest so  prompt,  to  make  the  litigation  almost 
interminable.  I  regret  the  conclusion  to  which  I 
am  forced.  1  had  hoped  to  discover  there  was  a 
mode  by  which  in  a  single  suit  embracing  all  par- 
ties those  questions  affecting  interests  of  such 
magnitude  and  parties  so  numerous  might  be 
speedily  solved — and  the  rights  of  all  determined. 
We  find  here  the  loss,  through  the  faithlessness  of 
one  man,  amounting  to  near  S2,000,000,  all  of 
which  must  fall  upon  innocent  parties — whether 


'WllmlbgtoB  and  Blancheater  Railroad. 

The  length  of  this  road  from  Wilmington  to  its 
junction  with  the  S.  C.  R.  B.  near  Manchester,  is 
162  miles    of  which  95  are    in    South    and    the 
remainder  in  North  Carolina.     At  the  time  of  its 
construction,  it  formed  one  of  the  most  important 
links  in  the  railroad  system  of  tliis  country,  con- 
necting the  lines  in  South  Carolina  and  Qeorgia 
with  the  Wilmington  and  Raleigh,  and  through 
this,  with  the  great  cities  of  the  North-east.     The 
construction  of  new  roads  in  the  interior  of  the 
Carolinas  will  probably  have  the  effect  of  cutting 
off  most  of   its   through  business   between   the 
North-east  and  the  extreme  South-west ;  but  as  a 
coast  road  it  must  always  occupy  are  important 
position  among  the  railroads  of  the  United  States. 
So  far  as  the  route  is  concerned,  few  roads  have 
been  constructed  more  favorable  in  graduation 
and  directness,  154  miles  of  its  length  consisting 
of  straight  line,  and  only  8  miles  of  curve.     From 
Wilmington  to  the    Great  Pedeo  river,  no  grade  is 
over  16  feet  to  the  mile ;  and  from  that  point  to 
Manchester,  only   for   a  very   short  distance   it 
reaches  80  feet.     The  principal  streams  which  it 
crossi'S  are  the  Qreat  and  Little  Pedee  with  their 
tributaries.     The  bridging  of  the  first  proved  a 
very  difficult  and  expensive  undertaking,  on  ac- 
count of  the  depth  of  the  water,  the  rapidity  of 
the  current,  and  the  character  of  the  bed  which 
consisted  of  shifting  sand.     These  obstacles,  bow- 
ever,  were  successfully  overcome  by  the  sinking 
of  hollow  piles  or  cylinders  by   the  pneumatic 
process  described  by  Col.  Gwynn  in  the  Journal. 
The  part  of  South  Carolina  traversed  by  the  road 
is  highly  fertile  and  productive  especially  in  cot- 
ton.    In  North  Carolina,  it  passes  through  a  fine- 
ly timbered  region,   furnishing  n  large  amount  of 
heavy  traffic  to  the  road. 

The  charter  was  passed  by  the  South  Carolina 
Legislature,  December  18th,  1846;  aud  by  the 
Legislature  of  North  Carolina,  January  9th,  1847. 
The  capital  stock  was  fixed  at  $1,500,000,  in 
shares  of  SlOO  each,  with  the  right  to  increase  to 
S3 ,000,000,  and  procure  by  loan  any  necessary 
sums.  The  estimated  cost  of  completing  the  road 
was  as  follows : 

Graduation  and  Bridging S475,000 

Superstructure  (Iron  61  lbs.  to  the  yard).   850,000 

Superintendence  and  Contingencies 96,000 

Machinery  and  Rolling  Stock 129,000 


Total Sl,650,000 

This  would  be  only  $9,574  per  mile.     It  will  be 


such  loss  is  sustained  by  the  holders  of  the  gen- 1  remembered,  however,  that  tho  route  lay  through 


j  ;,.  $1,061,000 
The  second  of  these  was  set  apart  by  legisla- 
tive enactment  for  the  purchase  of  the  rails.  The 
last  was  given  on  condition  that  that  part  of  the 
road  then  laid  with  the  flat  bar  should  be  re-laid, 
with  heavy  T  rails,  which  was  subsequently  done. 
In  addition  to  these  subscriptions  the  following 
were  subsequently  received,    v."  • 

Town  of  Wilmington $100,000 

Sumpter  County 60,000 

—making  a  total  of  $1,211,000,  or  within  $340,- 
000  of  the  original  estimates.  Much  praise,  in 
accomplishing  this,  is  justly  due  to  their  late 
President,  Gen.  W.  W.  Harllee,  who  labored  dil- 
ligenlly  for  the  first  year  of  the  company's  ex- 
istence, in  urging  on  public  subscriptions,  and 
prosecuting  the  enterprize  with  a  most  commend- 
ible  zeal  and  energy.  '-;  '■'  '^  ■  ;    ■    v* ''  »■  .^ 

The  surveys  of  the  road  were  put  noder  charge 
of  Mr.  L.  J.  Fleming,  the  Chief  Engineer  of  the 
company ;  and  in  February,  1849,  the  first  con- 
tract was  given  out.  On  the  22d.  of  the  same 
month,  ground  was  b*'oken  near  Wilmington  ;  and 
by  the  end  of  April  following  the  surveys  had 
been  completed,  and  the  location  finally  fixed 
upon.  By  the  end  of  the  year,  one  hundred  and 
forty  two  miles  had  been  put  under  contract,  the 
greater  part  of  which  was  made  payable  in  stock. 
At  the  same  date,  the  right  of  way  for  the  most 
part  had  been  gratuitously  surrendered  to  (be 
company.  '■■••■'  v,.  •.**.■> 

By  the  report  of  the  managers  for  1851,  it  ap- 
peared that  there  had  been  collected  the  sum  of 
$724,356,  of  which  $160,000  were  from   South 
Carolina,  $203,000   from  North  Carolina,  in  Wil- 
mington and  Raleigh  Railroad  stock,   $100,000 
from  the  town  of  Wilmington,  and  $271,356  from 
private  individuals,  exclusive  of  sums  taken  by 
contractors.     The  expenditure,  at  same  date,  had 
amounted  to  $397,860.    In  April  of  that  year, 
the  company  issued  their  first  mortgage  convert- 
ible bonds  for  $600,000,  bearing  seven  per  cent, 
interest,  and  redeemable  in  New  York,  June  Ist, 
1866.     Of  these  there  were  sold  or  negotiated, 
nearly  at  par  value,  before  the  end  of  the  year 
$469,000.     During  the  year  15 i  miles  of  the  road, 
from  its  junction  with   the  Camden    branch    to  : 
Sumpter vi lie,  were  put  in  operation.  The  business 
of  this  part  proved   very  profitable.     From  the 
above  point  to  the  Great  Ped<'c  River,  operations 
were  at  the  same   time   rajuJIy  proceeded  with. 
In  April  following,  10  miles  additional  were  open- 
ed for  business.     By  an  act  of  Congress  an  exten- 
sion of  credits   for  duties  on   railroad   iron   was 
grafted  to  certain  roads  for  five  years,  of  which    • 
this  company  took  advantage.     The  receipts  on 
stock  for  1852  amounted  to  $626,338,  and  the  ex- 
penditure, $760,775,  making  the  total   disburse- 
ments $1,212,415. 
"  By  the  close  of  the  year,  there  were  in  opera- 
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tion  47  miles  on  the  Western,  And  41  od  the 
Eastern  Division  of  the  road,  making  88  in  all,  73 
of  which  bad  been  opened  during  the  year;  while 
on  the  remainder  of  the  road,  the  work  of  gradua- 
tion was  so  rapidly  approaching  completion  that, 
with  the  exception  of  the  bridge  over  the  Great 
Pedee,  the  entire  line  was  expected  to  be  ready 
for  opening  in  the  following  May.  An  issue  was 
made  of  second  mortgage  bonds  to  the  extent  of 
S200,000.  Authority  had  been  previously  ob- 
tained from  the  Legislature  to  connect  with  the 
Sooth  Carolina  railroad.  .: 

In  January,  1863,  that  part  of  the  road  west  of 
this  river  was  opened  throughout,  and  the  entire 
Eastern  division  shortly  afterwards,  leaving  only 
the  bridge  to  be  completed,  in  order  to  run  trains 
the  whole  length  of  the  road.  Over  this  passen- 
gers and  freight  continued  to  be  ferried  over  until 
the  10th  of  October  last,  when  the  trains  com- 
menced running  regularly  the  length  of  the  line. 

On  the  1st  of  February,  last  year,  the  Southern 
mail,  which  had  been  carried  between  Wilmington 
and  Charleston  by  steamers,  was  transferred  to 
the  road. 

The   receipts  of  the  road,  for  the  year  ending 

30tb  November  last,  were —  '.    -Wv 

From  Passengers $205,369  98 

"     Freight 92,724  11 

"     Mails  and  MiscUaneous 32,315  27 


-   -Total $330,399  36 

To  which  adding  $9,400  56  unsettled  accounts 

for  mail  and  freight  made  as  total 

gross  earnings $339,800  9iJ 

The  expenditure  for  the  same  period, 
including  $13,790,  cost  of  ferry,       -  -r-  ->• 
was 188,736  73 


Leaving  as  net  earnings $151,064  19 

— or,  deducting  the  total  extraordinary  expendi- 
ture, $171,665  03,which  is  more  than  50  per  cent, 
of  the  gross  earnings,  and  is  equal  to  about  6  per 
cent,  en  the  cost  of  the  road.  This,  considering 
the  unfinished  character  of  the  work,  must  be 
looked  upon  as  a  very  satisfactory  result  of  the 
company's  business  for  the  first  year.  ,,... 

Surveys  of  an  extension  of  the  road  from  Man- 
chester to  Augusta,  Qa.,  have  been  made  showing 
a  practicable  route  between  these  points.  The 
building  of  this  line,  it  is  considered,  will  lessen 
the  time  to  Augusta,  by  three  and  a  half  hours. — 
The  construction  of  this  important  connection, 
which  was  chartered  during  the  last  Legislative 
session,  under  the  name  of  the  Wateree  and  Ham- 
burg Railroad,  and  which  the  Wilmington  and 
Manchester  company  are  aulhorized  to  build,  was 
unanimously  recommended  to  be  commenced  by 
the  stockholders  at  their  Annual  Meeting.  An 
amendment  to  the  charter  made  by  the  Legisla- 
ture of  North  Carolina,  proposing  that  one  of  the 
Directors  should  be  appointed  by  the  State,  was 
declined. 

The  following  statement  shows  the  unfunded 
debt  of  the  company  in  Jan'y  last:        ,    ...,,- 

Bonds  with  pledge  Wil.  and  Ral.Rail- 
road  stock,  at  6  and  10  years $150,000  00 

U.  S.  bonds—due  in  1856,  and  paya- 
ble in  mail  service 23,783  42 

Bills  payable,  scrip,  and  other  bonds 
and  notes 288,005  24 


Stock  W.  and  B.  K.  R.  Co $201,500  00 

Bills  receivable 23,683  57 

Amts.  due  from  other  roads,  agents, 

&c... 35,405  87 

Unpaid  stock  subs^criptions 80,000  00 

Estimated  net  earnir.gs  for  1855 200,000  00 

Proceeds  of  122  income  bonds  at  $1, 

000  each— say 103,700  00 

-     '  '    '"'"  "-'■■"'  -       $594,289  44 

—or  $131,807  78  beyond  their  present  liabilities- 
Should  the  remaining  income  bonds  be  sold  the 
entire  funded  debt  of  the 'company  would  be 
$1,000,000.  Deducting  the  yearly  interest  on 
this,  $70,000,  from  $200,000,  the  estimated  net 
earnings  for  next  year,  the  balance,  $130,000, 
would  amount  to  over  10  per  cent,  on  the  capital 
of  the  company.  This,  of  course,  cannot  for 
the  present  year  be  applied  to  dividends  ;  and  if 
the  extension  to  Augusta  be  proceeded  with,  it 
may  not  possibly  for  some  time  longer. 

The  equipment  of  the  road  at  present  consists 
of  19  locomotives,  16  passenger  cars,  11  mail  and 
baggage  do.  90  box  and  platform  do.,  besides  the 
necessary  gravel  and  other  cars-  A  large  num- 
ber of  these  last  have  been  built  in  their  own 
shops  at  Wilmington.  The  engines  are  principally 
from  Norris's  establishment  in  PliiUdelphia. 
general  account. 

Dr. 
To  surveys,  engineering  and  office 

expenses $71,890  19 

To  land  damages,  graduation,  ma- 
sonry, and  bridging 630,198  06 

To  superstructure,  including  iron,  & 

real  estate 903,405  37 

To  locomotives  and  rolling  stock. . .      293,266  49 

Depot  buildings 39,712  07 

Ferry-boat 8,667  36 

Profit  and  loss 112,809  37 

Interest  account 140,270  89 

Camden  branch  R.  R 79,669  05 

Contingent  expenses,  &c 60,988  97 

Wil.  &  Ral.  R.  R.  stock 201,600  00 


Bills  receivable. 
Miscellaneous . . 


23,683  5i 
36.501  61 


$461,788  66 
The  assets  to  meet  this,  at  same  date  were  as 
IbUows:  V 


•    ;•  •   :      :--  -     $2,692,662  90 

Cr. 

By  Capital  stock $1,070,776  75 

First  mort.  bona s.. $596,000  00 
Second      do  ..    200,000  00 

Income  bonds 30,000  00 

Bonds  to  U.  S.  for 
duties  on  R.  R. 

iron 33,000  00 

1,009,001  42 

Bills  payable,  &c ?28,005  44 

Running  accounts 45,982  69 

Net  profits  of  Transportation  ac- 
count        138,797  70 


Ltcxington  «nd  Danvtiie  Kallroadi 

This  company  have  made  their  fourth  auuu^ 
report  extending  to  the  oOlh  ult.     Serious  difilcul- 
ies  have  taken  place  with  the  contractors — one 
party,  after  having  obtained  a  large  advance  in 
county  bonds  for  the  construction  of  the  road  from 
Nicbolasville  to  Danville,  suspended  operations, 
leaving  the  company  to  recover  their  advances  by 
legal  proceedings.  Another  contract  made  for  the 
grading  and  masonry  on  that  part  of  the  road  be- 
tween Lexington  and  Nicbolasville.  was  annulled 
by  the  contractors'  request     Of  this  division  it 
is  stated  there  are  now  four  miles  ready  for  the 
rails,  four  more  are  under  contract,  and  the  re- 
maining four  miles  will  soon  be  re-ki.     Applica- 
tion was  made  to  the  city  of  Ciriciuuaii  to  take 
$100,000  of  the  stock.     Should  this  be  successful- 
it  is  intended  to  put  ten  miles  additional  under 
contract,  at  an  early  day.     The  principal  progretw 
made  lately  has  been  at  the  great  viaduct  over 
the  Kentucky  river.     The  company  have  already 
expended  $97,192  upon  this  gr«!at  undertaking, 
which  is  to  be  414  feet  longer,  a:id  50  feet  higher 
from  the  surface  of  the  river  than   the  Niagara 
Suspension  Bridge !     The  towers   and  anchorage 
are  already  built. 

The  difficulty  experienced  with  the  Maysville 
and  Lexington  road,  in  retipect  to  iron  bought  and 
and  paid  for  from  the  latter  company,  but  never 
delivered,  has  since  been  settled. 

Chairs,  spikes,  and  cross-ties  for  the  first  twen- 
ty-two miles  of  the  load  have  been  received. 

By  the  report  of  tho  Treasurer,  it  appears  that 

the  total  amount  of  stock  subscribed 

is $652,460  00 

Of  which  there  have  been  paid  in.. ..  579,816  09 
Leaving  $72,633  77  unpaid,  about  two-thirds 
of  which  were  made  by  the*  Co  v.  and  Lex.  Rail- 
road Company  and  the  remainder  by  individuals. 

The  total  receipts  to  date  have  been: 
From  sale  of  $350,000   Fayette   and 

Boyle  county  bonds $310,863  83 

From  Jassamine  county  subscription.      76,000  00 
Fromlndividual  subscriptions  in  cash, 

bills,  &c 133,160  90 

From  Covington  and  Lexington  Rail- 
road Company  and  town  of  Dan- 
ville       21,087  97 

From  bills  payable  and  sales  of  7  per 

ct.  mortgage  bonds 61,525  27 


$2,692,562  90 
The  names  of  the  present  oflicers  of  the  compa- 
ny are— Eli  Gregg,  President  (Gen.  Harlleo  hav- 
ing declined  a  re-election  ;)  Jno.  McRae  Secretary 
and  Treasurer ;  Walter  Qwynn,  Chief  Engineer ; 
and  L.  J.  Fleming,  Gen.  Supt.  The  other  Di- 
rectors are— John  A.  Taylor,  T.  D.  Walker,  N.  N 
Nixon,  Henry  Nutt,  Alfred  Smith,  W.  W.  Harllee 
(Ex-President,)  E.  W .  Charles,  G.  J.  W.  McCall, 
W.  A.  Muldrow,  and  John  B.  Moore.       ^:,- 

Hlllaboro'  and  Cincinnati  Hailroad. 

At  a  meeting  of  the  Directors  of  this  road,  held 
at  their  office  yesterday  afternoon,  the  following 
gentlemen  were  elected  Directors  for  the  ensuing 
year: 

Alpbonso  Taft,  V.  Worthington,  Daniel  J.  Fallis, 
Samuel  B.  Keys,  Wm.  S.  Nyr,  Noah  L.  Wilson, 
Washington  McLean. — Cin.  Goz. 


$601,642  87 
The  disbursements  have  been  as  follows  : 

For  graduation,  masonry,  and  bridg- 
ing  $204,486  89 

For    superstructure    including    iron, 
&c 131,202  09 

For  Clay  viaduct 97,192  23 

For  lands  and  roadway 37,118  76 

For  engineering  and  general  expens- 
es, buildings,  shops,  &c 100,302  97 

For  balance  due  on    county  bonds., 
and  cash  on  hand 31,179  93 


$601,642  87 
By  the  contract  made  for  coustruction,the  com- 
pany were  to  issue  $700,000  in  bcven  per  cent, 
bonds,  to  be  applied  to  the  payment  of  the  work 
as  it  progressed.  As  this  has  been  suspended, 
the  bonds  unsold  were  ordered  to  be  destroyed,  ; 
which  has  been  done.  , 

It  has  sometimes  beeu  questioned  whether  it  is  j 
worse  never  to  pay,  or — pay  in  advance.  We  are  ^ 
inclined  to  think  that  the  cxperiealilP&  our  Ken-  ) 
tucky  friends  will  by  this  time  not  be  much  iu  fa-  ^, 
VOT  of  the  UUler. 
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10*  Tbe  American  Railroad  Journal  $6  per  aoDum  In  ad- 
vacee.    Advertising  per  annum  $1-26  per  line, 

JUulway  Map  of  the  United  States  Bhowing  all  the  Railways 
in  operation,  progresa  and  projected— on  rollers  $3 — pocket 
edition,  by  mail,  $1. 

Johnson's  Route*  to  ihe  Paciflc  with  Maps,  $1. 

Lyotf  B  Tables  of  Excavaticos  and  Kmbankmenta,  $l-W. 

A  copy  of  the  pocket  oditfon  of  our  new  Map,  corrected  to 
Ist  January,  will  be  given  to  each  now  Subscriber  and  to  each 
of  the  others  who  have  paid  up  to  Jan'y  Ist,  1866  ;  also  to 
tboee  who  have  not  yet  paid,  as  fast  as  they  pay  up. 

Please  address    AMERICAN  RAILROAD  JOURNAL, 
Office  0  Spruce  at,  New  York. 

Our  Subscribers  in  Great  BriUin  entitled  to  Maps  wiD  obtain 
hem  by  calling  on  our  Agents,  Messrs.  Aloae  8l  Btbbbt, 
11  Clements  Lane,  Lombard  st^  London,  who  also  have  them 
for  sale. 

The  pocket  edition  of  our  Railway  Map  may  also  be  found 
at  the  office  of  Mr.  Thos.  >L  Cash,  No.  80  South  4th  sU,  Phila- 
delphia at  the  book  store  of  Messrs.  Tatlob  Sc  BIaitbt,  Wash- 
iogtoB,  D.  C,  and  loi  ^  Dvttor,  Boston. 


American  Railroad  Journal. 


Saturday,  May  %6,  lS55i 


Illlnoia  Central  Railroad. 

The  following  statement  will  show  the  sales  for 
the  month  of  April,  of  the  different  classei  of  lands 
owned  by  this  Co.,  viz :  the  lands  set  apart  as 
security  for  construction  bonds ;  lands  set  apart 
for  the  payment  of  interest ;  and  free  lands. 

Of  the  first  the  sales  amounted  to  15,5173^ 
acres,  for  which  the  company  received  in  cash 
$8,267,  and  notes  $il94,742 ;  the  greater  part  of 
the  latter  having  2,  8,  4,  5  and  6  years  to  run. 
The  prf>ceeds  oi  these  with  interest,  it  will  be 
seen,  average  a  little  over  thirteen  dollars  per  acre ; 
the  prices  varying  from  five  to  twenty  dollars. 
Of  the  Interest  Fund  lands,  40  acres  were  sold  at 
twenty  dollars  per  acre;  or,  including  interest, 
S872  for  the  whole.  Tbe  sales  of  free  lands  have 
amounted  to  3,102^  acres,  at  prices  ranging  from 
ten  to  eighteen  dollars  per  acre.  The  proceeds 
of  these  amounted  to  S43,496,  averaging  a  little 
oyer  fourteen  dollars  each,  or  with  interest,  $15.14. 

Tbe  entire  sales  for  tbe  month  were  18,660 
acres;  for  which  were  received— cash,  $10,232.79, 
and  notes,  $240,616.17  ;  total,  $260,847.96.  The 
total  amounts  sold  up  to  May  1st,  aro  as  follows  : 

Interest     Fund     lands, 
to  pre-emption  claim-     Acres. 
Mit« 106,734.1  for  $264,336  75 

Interest  Fund  lands,  not 
to  pre-emption  claim- 
ants    10,766.5    "      97,790  78 

Free  lands  sold 4,069.7     "       70,30106 

Construction  Bond  lands 
gold 77,454.5    "    846,426  40 


B«t  fii.  Tbe  defloIeAi  bAr^elfof  last  yea^  largely 
curtailed  the  means  of  our  farming  population. 
Notwithstanding  these  drawbacks,  the  sales  for 
April  equalled  $260,000,  at  rates  which,  for  all 
the  lands  held  by  the  company,  would  produce 
$25,000,000.  The  sales  for  May  are  expected  to 
to  reach  $350,000. 

Tbe  sales  are  mostly  in  quarter  and  AaZ/* sections; 
or  in  80  and  160  acre  lots.  Sales  in  small  parcels, 
are  regarded  as  much  more  beneficial  to  the  com- 
pany than  those  in  large  blocks.  The  lauds  will 
immediately  become  improved,  by  which  the  se- 
curity of  tbe  bondholders  will  be  strengthened, 
and  a  business  developed  for  tbe  road.  8al«s  to 
a  large  extent  will  be  made  for  the  summer  and 
fall.  The  result  already  obtained  is  a  very  favor- 
able evidence  of  the  successful  issue  of  this  great 
enterprize. 

The  earnings  of  the  road  for  April  were  $100,- 
600,  nearly  all  of  which  was  from  local  traffic ; 
tbe  connections  necessary  to  a  large  through  busi- 
ness not  being  yet  formed.  At  tbe  present  time 
there  is  no  produce  on  the  line  of  the  road  for  ex- 
portation, and  travel  is  light  from  tbe  fact  that  it 
is  one  of  the  busiest  seasons  of  the  year. 


Amerlean  Tyrea  vs.  liowjokoor  Tyrea  ! ! 

A  paragraph  having  been  industrioubly  circulat- 
ed in  the  newspapers  throughout  tbe  country, 
stating  that  612  lbs.  weight  had  been  lost  in  turn- 
ing off  one  set  of  Lowmoor  Tyres,  inquiries  have 
been  made  as  to  tbe  truth  of  tbe  matter,  and  tbe 
result  proves  to  be  that  tbe  set  of  Tyres  in  ques- 
tion was  half  an  inch  too  small,  and  tbe  enormous 
loss  was  caused  by  making  tbe  small  Tyres  fit  tbe 
large  wheels.  If  manufacturers  are  compelled  to 
use  such  extreme  cases  unfairly  to  puff  into  notice 
their  own  productions,  they  are  welcome  to  that 
kind  of  reputation  which  they  justly  merit.        * 

I<ons  Island  Railroad. 

The  Annual  Report  of  this  company  which  has 
just  been  published  shows  tbe  earnings  of  the  road 
for  tbe  year  ending  Slst  March  last  to  have  been — 

From  Passengers $198,288  64 

"     Freight 97  649  60 

"     Mails,  &c 7,736  95 


ttje  let  of  July  last,  the  Syosseit  branch,  4  miles 
long  and  costing  $47,000  was.  opened.  This  line 
has  been  leased  by  the  Long  Island  company  at  a 
rent  of  seven  per  cent,  per  annum  on  cost,  with 
the  privilege  of  purchasing  tbe  work  at  cost. 

A  slight  increase  was  made  during  the  year  to 
tbe  rates  of  passenger  and  freight  business,  which 
is  said  to  have  worked  satisfactorily. 

Tbe  amount  of  the  sinking  fund,  on  tbe  1st  of  : 
January  last,  for  the  liquidation  of  the  $100,000 
State  loan,  was  $17,249  46. 

The  length  of  line  owned  by  tbe  company,  in- 
cluding tbe  Hempstead  branch  of  2)^  miles,  is 
86i  miles.  The  leased  lines  are — the  Brooklyn 
and  Jamaica,  11  miles,  and  tbe  Syossett  branch, 
4  miles.  The  total  distance  operated  and  to  be  > 
kept  in  repair  by  the  company  is  consequently 
101  i  miles.  The  Brooklyn  and  Jamaica  road  is 
leased  till  1870,  at  an  annual  rent  of  11  per  cent, 
of  the  gross  earnings  of  the  whole  road ;  provided 
the  same  shall  not  bo  less  in  any  one  year  than 
$21,000,  nor  more  than  $3J,000. 

Tbe  liabilities  of  the  company  are  as  follows — 

Stock— 60,000  shares  at  $60 $3,000,000  00 

Loan  of  1860— due  in  1870 600,000  00 

Balance  of  State  loan 82,760  66 

Morris  Canal  loan,  with  interest 34,381  86 

Hempstead  branch  loan,  bonds 800  00 

Interest  coupons  not  called  for 676  00 

Old  claims  partly  due,  never  pre- 
sented   24,004  08 

Sundry  accounts,  due  in  April 4,683  89 

,  ,   ,^  $3,646,795  38 


Total  acres  sold $198,014.8  for  $1,278,862  98 

It  will  be  recollected  that  the  great  part  of  the 
lands  owned  by  tbe  company,  by  a  stipulation  on 
the  deed  of  trust,  cannot  be  sold  for  a  sum  less 
in  the  aggregate  than  the  amount  for  which  they 
were  mortgaged,  which  sum  represents  the  greater 
part  of  the  cost  of  the  road.  As  most  of  these 
lands  could  not  immediately  be  sold  for  cash,  and 
as  their  retention  by  tbe  company  would  leave 
the  road  without  the  traffic  that  would  result 
firom  their  improvement,  the  company  have  Wise- 
ly determined  to  bring  them  at  once  into  tbe 
market  by  giving  a  reasonable  credit  upon  sales. 
Although  this  plan  has  been  only  recently  adopt- 
ed, the  result  thus  far  is  considered  very  favor- 
able.   Tbe  sprfi^  tide  of  emigration  has  hardly 


Total $303,679  19 

which  is  an  increase  of  $65,964  over  the  previous 
year,  and  nearly  double  the  receipts  of  I860.  Tbe 
expenses  of  the  year  have  been  as  follows : 

Cost  of  operating  road $180,613  78 

Sinking  fund  N.  Y.  State  loan 1,000  00 

Right  of  way — old  claim 40  00 

Interest  on  bonds 37,445  37 

Rent  of  Brooklyn  and  Jamaica  Rail-         .,.  >  .. 
road,  Syossett  branch,  and  Brook- 
lyn depot 37,721  72 


Total $266,720  82 

Leaving  as  a  surplus  $46,864  87.  This  has 
been  chiefly  used  to  create  a  contingent  fund,  by 
the  purchase  of  $63,000  of  their  mortgage  bonds, 
at  a  cost  of  $36,898  75.  Tbe  company  have  added 
to  their  equipment  to  the  amount  of  $16,769,  and 
also  to  their  depot  grounds  and  buildings  in 
Brooklyn  to  the  amount  of  $10,240  of  which  $6,- 
240  have  been  paid  in  cash.  Additional  machinery 
and  rolling  stock  will  be  required  during  the  en- 
suing year.  The  funds  to  meet  that  part  of  the 
above  expenditure  beyond  the  balance  of  net  earn- 
ings, have  been  derived  from  tbe  issue  of  $27,900 
of  their  bonds  which  had  remained  unsold.    On 


BnlTttlo  and  Ne^v  YorU  City  Railroad • 

Mr.  A.  D.  Patcbin,  the  President  of  this  road, 
addressed  a  communication,  on  tbe  7th  inst.,  to 
Mr.  Theodore  Sedgewick,  Chairman  of  the  Com- 
mittee appointed  by  tbe  Bondholders,  offering  to 
take  up  and  assign  for  the  benefit  of  tbe  bond- 
holders all  the  2d  mortgage  bonds  for  which  he 
was  liable,  $494,000 ;  also  tbe  rolling  stock  and 
personal  property  of  the  road,  subject  to  a  chat- 
tel mortgage  of  $86,000 ;  and  bis  lease  having 
two  years  to  ran ;  putting  them  besides  in  imme- 
diate possession  of  tbe  road,  bonds,  rolling  stock, 
and  personal  property — for  the  sum  of  $526,000 
(that  amount  being  fur  the  present  assumed  to 
cover  bis  claims)  payable,  one-quarter  in  cash, 
one-quariei  in  three  months,  one-quarter  in  six, 
and  one-quarter  in  nine  months — provided  that 
the  other  creditors  of  tbe  road  should  be  permit- 
ted to  participate  in  such  simis  as  they  might  de^ 
sire  in  the  following  order —  ^, 

1.  The  holders  of  tbe  3d  Mortgage  Bond&  ;',^,. . 

2.  The  holders  of  Income  Bonds.  v*     .T; 

3.  Unsecured  creditors. 

4.  Tbe  stockholders. 

5.  First  Mortgage  Bondholders. 

And  further,  that  if  the  whole  amount  were  not 
taken  by  tbe  creditors,bondholders,and  stockhold- 
ers, he  might  be  permitted  to  take  the  balance, 
which  he  offered  to  do  to  any  amount  not  exceed- 
ing $800,000. 

To  this  it  was  replied  that  while  a  meeting 
would  be  called  to  consider  his  propositions,  they 
could  not  be  recommended  for  acceptance,  that  it 
was  inexpedient  to  make  a  settlement  of  so  large 
an  account,  while  his  account  against  the  com- 
pany bad  never  been  examined. 

At  tbe  meeting  \^hicb  was  held  in  this  city,  on 
the  16th  inst.,  when  the  above  proposition  wa* 
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submitted,  after  some  slight  discassioD.  it  wag 
unanimously  voted  down.  ,  ' 

Re-rollfas  of  B.«ila. 

We  refer  our  readers  to  the  advertisement,  in 
another  colomn,  of  Henry  G.  Nichols  &  Co., 
Commission  merchants,  79  Water  street,  New  York' 
Messrs.  Nichols  &  Co.  are  agents  for  some  of  the 
best  rolling  mills  in  the  country,  and  are  now  pre- 
pared to  receive  old  rails  at  any  seaport,  re-roll 
them  at  reasonable  rates,  and  return  a  much  bet- 
ter article  than  t}ie  original  make.  The  re-rolling 
is  soon  to  become  a  very  important  business,  as 
our  companies,  in  the  aggregate,  must  soon  begin 
to  take  up  at  least  100,000  annually  of  defective 
or  mutilated  bars.      7-  -..'.,.  ."^:-   -•   ..' 

Messrs.  Nichols  &  Co.  are  also  prepared  to  fur- 
nish all  other  varieties  of  iron  spikes,  &rC.,  &c.,  for 
the  use  of  railroad  companies,  car  builders,  &c. 

■arietta  antl  Cluclaaatl  Railroad. 

'  We  learn  that  icbc  people  of  Marietta  had  a  rail- 
road meeting  in  that  place  lately,  at  which  Mr. 
N.  L.  Wilson,  the  President,  made  a  statement  of 
the  result  of  his  trip  to  Europe.  It  appeared  that 
if  S300,000  could  be  raised  along  the  line  of  the 
road,  the  necessary  funds  could  be  obtained  over 
the  water  to  complete  the  work  to  Marietta. 
Since  bis  retui-n,  the  people  of  Chillicothe  and 
other  places  along  the  line  tave  responded  to  the 
call  so  nobly  that  only  about  $76,000  were  a-want- 
ing  to  raise  the  amount.  At  the  Marietta  meeting 
we  understand  upwards  of  $60,000  of  the  above 
sum  were  subscribed. 

Nenv  Tork  and  Harlem  RalIroad< 

The  original  charter  of  the  New  York  and  Har- 
lem railroad  company  which  was  passed  in  1831, 
authorized  the  c(»:8truction  of  a  railroad  "from 
any  point  on  the  north  bounds  of  Twenty-third 
street  to  any  point  on  the  Harlem  river,  between 
the  east  bounds  of  the  Third  Avenue  and  the 
west  bounds  of  the  Eighth  Avenue,  with  a  branch 
to  the  Hudson  river  between  One  Hundred  and 
Twenty-fourth  street  and  the  north  bounds  of  One 
Hundred  and  Twenty-ninth  street."  The  road 
thus  built  they  might  operate  for  the  term  of 
thirty  years  f^om  the  date  of  charter ;  the  work 
was  to  be  commenced  in  two  and  finished  within 
four  years;  the  capital  stock  to  consist  of  $350,000 
in  fifty  dollar  shares ;  the  number  of  Directors  to 
consist  of  thirteen  of  the  shareholders ;  roadway 
not  to  exceed  40  feet  in  width,  without  consent 
of  the  land  owners ;  rates  of  fare  left  optional  with 
the  company ;  the  consent  of  the  Corporation  of 
the  city  of  New  York  necessary,  before  construc- 
ting the  road  through  any  of  the  streets.  By  the 
17th  section  it  was  enacted,  that  no  person  who 
should  at  the  time  be  a  member  of  either  branch  of 
the  Common  Council  of  N.  Y.  should  act  as  Com- 
missioner or  Director  of  the  corporation. 

The  first  amendment  to  the  above  was  adopted 
in  the  following  year,  permitting  the  company  to 
extend  the  railroad  along  Fourth  Avenue  to 
Fourteenth  street,  to  iocreaee  their  capital  stock 
to  any  sum  not  exceeding  $500,000,  and  prohib- 
iting them  fVom  using  any  other  than  horses  as  a 
moUve  power,  south  of  Fourteenth  street,  below 
which  no  vehicle  should  be  dr^wi^  at  a  grof  ter 
speed  than  five  miles  an  hoar.    4-   -r"-; 


■V9 

to 


ilSJ?*',  authc 


authorizing  a  fbrther  increase   to 
^tock  of  $250,000,  and  permitting  the  company 
(0  borrow  money  to  the  extent  of  $400,000. 

A  further  amendment  was  made  in  1836,  giving 
the  company  the  right  to  charge  the  route  of  the 
branch  within  the  city  limits;  extending  the  time 
of  completing  the  work  to  1840;  empowering 
them  to  make  their  bonds  convertible  into  stock, 
to  unite  with  any  other  railroads,  and  to  carry 
the  U.  S.  mails — the  compensation  for  the  last  to 
be  fixed  by  Commissioners  appointed  by  the  Gov- 
ernor. 

A  further  extension  of  two  years  was  granted 
by  the  Legislature,  in  1837. 

The  company,  by  an  amendment  passed  in 
1839,  were  permitted  to  increase  their  capital 
stock  to  $1,950,000,  and  borrow  money  tc  the  ex- 
tent of  the  ca[  ital  stock  actually  paid  in. 

The  extension  of  the  road  from  Harlem  "  north- 
wardly to  an  intersection  with  the  N.  Y.  and  Al- 
bany road,"  with  a  branch  to  the  State  of  Con- 
necticut was  outhorized  in  Hay,  1840.  They  were 
required  to  construct  their  road  to  the  north  line 
of  Weschester  county,  previous  to  making  their 
branch  to  the  Connecticut  State  line.  The  bridge 
across  the  Harlem  to  have  a  draw  not  less  than 
40  feet  wide ;  and  not  to  impair  the  navigation  of 
the  river  in  any  way.  At  the  same  time,  the 
capital  stock  was  increased  $1,000,000,  and  the 
time  for  completing  the  Manhattanville  branch 
extended  two  years.     :  7!  ^j,-M  j  -  ■ '-         ■■ 

In  1845,  an  additional  amendment  was  passed 
empowering  them  to  continue  their  line  of  road 
from  Westchester  "northwardly  through  the  coun- 
ties of  Putnam,  Dutchess,  Columbia  and  Rens- 
selaer, to  some  point  on  the  Hudson  river  oppos- 
ite to  the  city  of  Albany"  or  to  form  a  junction 
by  any  other  road  with  the  same  point.  The 
road  was  required  to  be  laid  with  rails  of  not  l«ss 
than  56  lbs.  per  yard,  and  to  have  no  grade  ex- 
ceeding 40  feet.  The  company  were  required  to 
spend  is  one  year  therefrom  the  sum  of  $600,000 
at  least,  to  have  50  miles  additional  of  the  road  in 
operation  in  two  years,  and  within  three  years  to 
have  a  continuous  line  of  road  opened  between 
New  York  and  Albany.  These  dates  were  subse- 
quently extended  to  the  1st  of  June,  1847,  and 
the  Slst  December,  1848,  and  1849,  respective- 

ly. 

By  an  amendment  passed  in  1848,  the  company 
were  permitted  to  issue  a  preferred  stock  to  the 
amount  of  $1,500,000,  "and  bearing  such  rates  of 
interest  as  dividends,  as  the  Board  of  Directors 
might  prescribe."  The  New  Haven  company,  at 
the  same  time,  were  allowed  to  run  their  engines 
and  cars  within  the  limits  of  the  city. 

In  1849,  the  company  were  authorized  to  in- 
crease their  capital  stock  to  $6,000,000,  to  bor- 
row money  to  the  extent  of  $2,000,000,  for  which 
the  company  might  issue  bonds  convertible  into 
stock.  During  the  same  session,  they  were  per- 
mitted to  construct  their  bridge  over  the  Harlem 
river  of  iron  upon  piers  not  less  than  65  feet  apart, 
and  with  a  draw  of  not  less  than  40  feet ;  and  to 
construct  a  branch  line  to  the  East  river  at  such 
point  as  should  be  designated  by  the  corporation 
of  the  city  of  New  York. 

The  length  of  this  road  from  the  City  Hall  in 
New  York  to  Chatham  is  131  miles.  At  this  place 
it  unites  with  what  was  formerly  the  Albany  and 


■v»-j-  >#'    # ■ -  -    - 

the'  em  Massachusetts  Railroad. 


In  1886,  another  amendment  was  passed,  ex- 
tending the  period  for  the  completion  of  the  road  iWest  Stockbridge  Railroad,  now  part  of  the  West- 


Thc  route  throu^ 
the  city  of  New  York  has  been  already  stated. — 
Seven  miles  from  the  terminus,  it  crosses  the  flar- 
lem  river  by  a  truss  bridge  of  about  1000  feet  in 
length,  and  seven  miles  further  north,  it  connects 
with  the  New  Haven  Railroad.     From  Harlem  to 
above  White  Plains  its  general  course  is  up  the 
valley  of  the  Bronx,  which  runs  nearly    midway 
between  the  North  and  East  rivers.     Eight  miles 
further  north,  it  crosses  a  ridge  of  hills  tiome  300 
feet  above  tide-water,  by  grades  of  26  feet  to  the 
mile,  descending  by  the  Kisco  and  Crosk  rivers  to 
the  valley  of  the  Croton,  which  it  follows  by  a 
very  direct  line  through  the  rt- maiuder  of  West- 
chester, Putnam,  and  a  part  of  Dutcliess  counties. 
At  the   Westchester  county   hue,  it  crosses  the 
Croton  by  a  bridge  16U  feet  long.     On  that  iiart 
of  the  road  between  White  Plains  and  Dover,  the 
minimum  radius  is  1,900  feet,  while  four-fifths  of 
thedistance  consist  either  of  straight  line  or  curves 
having  a  radius  of  above  5000  fuel.     The  highest 
grade  per  mile  is  35  feet  for  about  a  mile  in  length 
and  over  one-half  is  either  level   or  with  grades 
not  exceeding  20  feet.    After  leaving  the  Croton 
valley,  it  traverses  a  broken  section  of  country  till 
it  reaches  the  town  of  Dover.  80  niil«J8  from  New 
York,  where  it  enters  the   valley  ot  the  Oblong, 
a  tributary  of  the  Housatonic.     The  route  contin- 
ues along  this  stream  to  its   head,  crossing  the 
summit,  and  descending  by  the  waters  of  Ancram 
Creek  and  Kline  Kill,  to  Kinderhook  Creek,  along 
which  which   it   proceede  to  Chatham,  where  it 
forms  a  junction  with  the  Albany  and  West  Stock- 
bridge  Railroad.     The  general  course  of  the  line, 
through  a  part  of  Columbia  county  where  it  pass- 
es the  Highlands,  is  very  direct,  while  its  gradua- 
tion and  curvature    are  remarkably    favorable, 
considering  the  broken  character  of  the  country 
hich  it  traverses.     Between  the  head  waters  of 
the  Croton  and  the  town  of  Copake,  a  distance  of 
over  20  miles,  the  route  proceeds  along  the  State 
lines  of  Connecticut    and    Massachusett*.      At 
Ghent,  128  miles  from  New  York,  it  connect*  with 
the  Hudson  and  Berkshire  line,  now  also  control- 
led by  the  Western  Railroad  of  Massachusetts. 

The  materials  for  a  notice  of  the  early  opera- 
tions of  this  company  arc  verj-  scauiv.  This  fact 
is  owing  in  part  to  the  ^reat  number  of  difierent 
parties  who  have  had  charge  of  this  work  during 
the  various  stages  of  its  prof  rcss.  The  people  of 
New  York  displayed  very  little  perseverance  or 
purpose  in  their  earlier  attempts  in  the  consUuc- 
tion  of  railroads.  These  works  usually  changed 
hands  nearly  every  year,  little  progress  being 
made  in  anything  except  in  the  increase  of  con- 
struction  accounts,  which  destroyed  all  confidence, 
and  discouraged  eflurt.  The  result  in  the  case  of 
the  Harlem  raih-oad  was,  that  although  the  con- 
struction of  this  road  was  commenced  in  1832,  it 
was  not  opened  to  Harlem,  7^^  miles  till  the  fall 
of  1887.  In  the  fall  of  1840  it  was  extended  to 
Fordham,  12  miles  ;  in  1843  to  White  Plains,  26 
miles ;  in  1846  to  Newcastle,  42  miles ;  in  1847  to 
Croton  FaUs,  53  miles ;  in  1848  to  Dover  Plains 
80  miles ;  in  1861  to  Millertown  96  miles,  and  in 
1852  to  Chatham  Four  Comers,  181  miles.   .,  •  .>i 

It  is  diflScuIt,  if  not  impossible,  to  obtain,  from 
printed  documents  any  statements  sbowia^  the; 
financial  condition  of  the  company  prior  tb  Jan'y 
Ist,  1844,  the  date  of  the  first  annual  report  to  tb« 
Legislature. 
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Below  we  give  a  statemeDt  sbowiDg  the  result 
of  the  operation  of  the  road  from  1845  to  1855. 

Statement  showing  the  Cost ;  Mileage ;  Cost  per 
mile;  Gross  Receipts;  Current  Expenses;  Net  Re- 
ceipts ;  rate  of  Dividend ;  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous; 
•  Earnings  per  mile  ;  per  centage  of  gross  Earn- 
ings ;  Do.  of  net  Earnings,  of  the  New  York 
and  HarUvi  Railroad  since  the  opening  of  the 
first  division  to  the  present  time. 
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The  following  statement  will  show  the  cost  of 
the  road  at  the  date  of  the  last  annual  report. 

COST. 

Graduation,  masonry,  lands,  &c $5,508,989  83 

Locomotives,  &c 860,618  19 

Cars,  &c 899,280  67 

Cost  of  Albany  Extension 2,260,000  00 

Fraudulent  issues  of  Stock 209,000  00 

Iron  on  hand 207,839  09 

Interest,  disconnts,  &c 699,417  24 

Estimated  amount  to  complete  the 

road 185,104  78 

Contingencies 229,750  20 

Total $10,000,000  00 


n.<^:SP.. 


RECEIPTS. 

Common  stock,  including  fraudulent 

issue Sl,216,650  00 

Preferred  8  per  cent,  stock 1 ,500,000  00 

Ist  mortgage  7  piT  cent,  bonds, 
dated  May  1st,  1858,  interest  semi- 
annually     3,000,000  00 

2nd   mortgage   bonds  issued    Feb'y 

1st,  1854,  payable  Feby  1st,  1864,  ,    •   . 

interest  semi-anoually 1,000,000  00 

Stock  to  be  issued 283,950  00 


Total........ $10,000,000  00 

The  8  per  cent,  preferred  stuck  was  issued  in 
1848.  The  first  dividend  paid  January,  1  1849. 
The  following  dividends  have  been  paid  on  the 
common  stock. 

1849 2  percent. 


1860. 
1851. 
1862 . 
1863. 
1864. 


.4 
.4 
.5 
.5 
.2* 


The  outstanding  certiflceates  issnod  for  the  Al- 
bany Extension  are  redeemable  in  1853. 

'  Nova  Scotia  Railways.  i*^" 

The  last  number  of  the  "Nova  Scolian"  speaks 
encouragingly  of  the  progress  of  railways  and 
other  public  works  in  that  Province.  Messrs. 
Black  &  Co.  have  taken  a  i)ortion  of  the  line  (8% 
miles)  towards  Sackville,  which  they  engage  to 
complete  by  the  first  of  June,  1856,  for  the  sum 
of  £46,360  currency.   The  Editor  thus  remarks — 

"But  what  is  particularly  cheering,  is  the  cir- 
cumstance that  as  the  works  progress  into  the 
country,  their  cost  .so  sensibly  decreases.  Already, 
and  before  the  hard  rocky  whinstone  ridge  has 
been  crossed,  before  any  portion  of  the  level 
country  has  been  reached,  the  cost  of  construction 
has  diminished  to  je5,000  sterling  per  mile,  very 
nearly.  And  the  contractors  undertake  in  this 
case  to  maintain  the  road  in  repair  for  one  year  at 
their  own  charges. 

Verily !  we  think  the  friends  of  railroads  may 
well  feel  proud  of  the  condition,  and  prospect  of 
our  public  works. 

We  have  beard  it  hinted  that  the  8th  day  of 
June,  a  celebrated  day  in  Nova  Scotian  history,  is 
fixed  for  opening  the  line  to  Sackville — that  fcur 
first  class  passenger  cars  will  be  ready  to  convey 
passengers  back  and  ibrth,  and  also  no  demonstra- 
tion on  the  part  of  the  Board  is  intended,  yet  as 
it  is  supposed  cars  will  ever  after  run  regularly  on 
week  days,  it  is  easy  to  fancy  there  will  be  light 
hearts,  pleasant  parties,  and  crowded  cars  on  the 
eighth  day  of  June  next. 


Brunsivlck  and  Florida  Railroad  Company. 

At  an  election  of  Directors  for  the  Biunswick 
and  Florida  Railroad  Co.,  held  on  the  8d  inst.,  at 
Brunswick,  Geo.,  the  following  gentlemen  were 
elected  unanimously  (9,124  votes  being  represent- 
ed,) as  Directors  for  the  ensuing  year  : 

Levi  J.  Knight,  of  Georgia  ;  Henry  S.  Welles, 
of  New  York;  Chancy  Vibbard,  of  Albany,  New 
York;  Charles  B.  Stuart,  of  New  York;  Parris  G. 
Clark,  of  New  York  ;  S.  W.  Goodrich,  of  New 
Yoik  j  George  E.  Gray,  of  Albany,  New  Tfork. 

Harlem  Railroad* 

Philo  Hurd  has  been  elected  to,  and  accepted 
of,  the  Presidency  of  the  Harlem  Railroad  and 
enters  upon  the  immediate  discharge  of  his  duties. 

Ol&io  aua  JHlMiaalppI  Railroad. 

On  Saturday  last  Daniel  K.  Garrison,  Esq.,  was 
elected  a  member  of  the  Board  of  Directors  of  the 
Ohio  and  Mississippi  Railroad  Company,  to  fill  a 
vacancy  occassioned  by  the  resignation  of  Solon 
Humphreys,  Esq.  Mr.  G.  was  then  chosen  Vice- 
President  of  the  Board  in  place  of  J.  D.  Alexan- 
der, Esq.,  whose  increased  duties  as  Treasurer 
preclude  him  from  attending  to  the  duties  of  Vice- 
President. 


Nortb  MUsonrl  Railroad  Items. 

Two  incidents  of  the  current  week  have  been 
hailed  by  the  special  friends  of  this  enterprise 
with  DO  little  gratification.  We  mean  the  actual 
commencement  of  the  work  on  this  side  of  the  river, 
and  the  placing  of  the  first  locomotive  on  the 
track  at  St.  Louis.  Mr.  Crosby,  of  the  firm  of 
Crosby,  Denton  &  Weed,  who  have  the  construc- 
tion contract  for  the  first  twenty  miles  from  St. 
Charles,  commenced  operations  on  Wednesday, 
and  has  since  been  employed  with  a  number  of 
hands  in  changing  the  lines  of  fencing,  and  other- 
wise clearing  the  way  for  the  shovels,  picks,  and 
dumping  carts.  Several  sections  have  been  sub- 
let by  Mr.  C,  and  the  sub  contractors  are  already 
marshalling  their  forces,  and  selecting  places  for 
shanties.  There  seems  to  be  every  indication 
that  the  work  in  this  county  will  now  be  prosecut- 
ed with  great  vigor.  Mr.  Crosby,  at  all  events, 
seems  to  be  one  of  the  regulai'  "go  ahead"  stripe, 
and  will  never  let  the  grass  grow  under  his  pedal 
extremities. 

The  first  locomotive  and  tender  of  the  company 
were  punctually  completed  and  delivered  on  the 
track  on  the  16th  inst.,  the  day  named  in  the  con- 
tract with  Me8^r8.  Palm  &  Robertson,  of  St. 
Louis.  The  successful  operation  of  this  engine 
will  redound  greatly  to  the  credit  of  those  gentle- 
men, and  to  the  manufaciuring  capabilities  of  St. 
Louis  generally — especially,  considering  that  it  is 
with  both  a  new  field  of  operations. 

Messrs.  Gurney,  Cook  &  Co,,  are  the  contract-''' 
ors  for  construction  of  the  twenty  miles  reai^hing 
from  the  terminus  of  Messrs.  Crosby,  Denton  & 
Weeds'  contract  to  Warrenton.  We  understand 
that  the  erection  of  shanties  is  in  progress  on  that 
part  of  the  work,  and  that  a  large  number  of 
hands  will  shortly  be  put  to  work  tliere. 

The  Board  of  Directors  held  a  meeting  on 
Thursday,  17th  inst.,  and  received  the  report  of 
the  survey  and  estimates  for  the  "Central"  or 
"Boon's  Lick"  route  through  this  county.  An 
increased  ex{)eDditures  of  some  three  hundred  and 
thirty  two  thousand  dollars  over  the  cost  of  the 
located  route,  was  shown  to  be  necessary  to  the 
adoption  of  the  former — in  consequence  of  which, 
the  present  location  remains  undisturbed.  This, 
we  suppose,  may  be  regarded  as  a  final  disposition 
o^  the  subject. 

We  understand  that  such  action  was  had  by  the 
board  at  the  same  meeting,  as  will  make  the  first 
day  of  July  the  utmost  limit  of  time  within  which 
the  road  is  to  be  in  complete  running  order  from 
here  to  St.  Louis.  '* 

About  five  miles  of  the  track  are  laid,  (and  in 
running  condition,  from  the  St.  Louis  depot. 

We  will  endeavor  to  keep  our  readers  duly  ^, 
posted,  until  they  can  "post  themselves"  by  the  .'^ 
first  train  to  St.  Louis. — St.  Charles  Rev,  *"*• 

■  "^tl  ii:( 

Great  IVesterm  Railroad. 

We  learn  that  the  work  on  this  road,  between   '' 
here  and  Tolono,  (or  the  crossing  of  the  Chicago 
Branch,)  is  now  progressing  rapidly.  The  grading 
on  the  above  portion  will  be  entirely  finished  by 
the  15th  of  May,  excepting  the  leveling  of  the 
Sansamon  bottom,  which  will  be  completed  by 
the  Ist  of  August.     The  bridge  across  the  Sangai-  '' 
mon  is  in  course  of  construction ;  the  cross-ties 
are  all  provided  for,  and  it  may  be  confidently 
predicted   that  we  shall  have  a  complete  railroad 
communication  with  Chicago  via  Tolono  by  the 
1st  day  of  September  next,  and  the  cars  will  be 
running  to  that  point  as  early  as  to  Tolono,  and 
probably  Danville  within  thirty  days  thereafter.—  r» 
Decatur  Gaz.  •  ^  ,- j,^;. 

Hempfleld  Railroad.  ="^^ 

The  Pittsburgh  Gazette  learns  that  the  Hemp-  v 
field  Railroad  Company  has  contracted  with  the  ■^! 
Crescent  Mills  of  that  city  for  all  the  iron  neces- 
sary to  finish  the  road  from  Wheeling  to  Washing- 
ton, Pa.  The  amount  of  iron  required  will  be  '^ 
about  8,600  tons,  which  the  Crescent  Mil  iwith  i^ 
their  splendid  machinery,  and  the  well  kn  wn  en- 
terprise of  the  proprietors,  will  turn  out  '  aboufc^ 
four  months.  It  is  said  that  nine  month  '  t  '.' 
work  will  complete  the  track. 
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Internal  Improvements  In  Texas. 

An  address,  dated  19th  of  February  last,  was 
presented  to  Governor  Pease  from  the  committee 
appointed  by  the  Galveston  Convention  of  1852, 
on  the  subject  of  internal  improvements.     To  this 
his  Excellency  replied  on  the  3d  ult.,  stating  that 
while  he  is  always  favorable  to  some  measure  for 
opening  up  and  improving  works  of  communica- 
tion throughout  the  State,  his  opinion  with  regard 
to  the  best  method  of  accomplishing  this  object 
has  undergone   a  total   change  within   the  past 
year ; — that  the  experiment  of  inducing  capital- 
ists to  construct  works  by  grants  of  public  lands 
has  proved  a  failure ;  out  of  37  applicatious  for 
charters,  only  one  or  two  companies  having  come 
forward  to  engage  in  the  undertakings  for  which 
they  asked  aid ; — that  the  only  way  in   which, 
with  the  present  population  of  Texas,  they  can 
have  the  advantage  of  railroads,  is  for  the  State 
to  oonstruct  them  entirely  upon  its  own  credit  j 
the  plan  of  subscribing  for  a  portion  of  the  stock 
of  incorporated  companies  or  loaning  its  bonds  to 
such  bfing,  in  his  opinion,  impracticable  and  use- 
less;— that  such  a  method  is  not  only  the  fairest 
and  easiest  for  all  parties,  but  the  safest,  the  State 
being  now  out  of  debt,  besides  having  in  the  Trea- 
sury   SI, 400,000  United  States    bonds  unappro- 
priated,andan  almost  boundlesspublicdomain.  His 
plan  of  operations  is  to  set  apart  the  proceeds  of 
the  above  bonds  and  public  lands  as  an  Internal 
Improvement  fund,  imposing,  in  addition,  an  an- 
nual tax  of  16  cents  on  each  SlOO  of  property — 
the  whole  of  which  would  enable  them  to  use  the 
credit  of  the  Sute  for  $13,000,000,  to  pay  six  per 
cent,  per  annum  as  interest  on  the  same,  and  pro- 
vide a  sinking  fund  sufficient  to   liquidate  the 
debt  within  ten  years.     Should  the  works  pay  3 
per  cent,  per  annum  as  net  profits,  this  would  fur- 
nish a  basis  for  further  credit  to  the  extent  of  S6,- 
000,000,  which,  if  judiciously  expended  would,  he 
considers,  .still  further  increase  the  productiveness 
of  the  lir^t  investment.    The  thirteen  millions  he 
estimates  would  build  and  equip  800  miles  of  rail- 
way.    Should  the  proceeds  of  these  when  finished 
be  applied  as  above,  400  miles  more  might  be  prut 
in  operation.     In  order  to  give  capitalists  confi- 
dence, he  proposes  that  a  Convention  to  revise  the 
Constitution  bo  called,  and  a  provision  inserted 
that  this  fund  should  bo  created  and  placed  be- 
yond Legislative  interference,  until  the  loans  con- 
tracted on  the  faith  of  it  are  paid.     The  tax  he 
considers,  would  hardly  be  felt,  and  in  the  course 
of  a  few  years,  owing  to  the  increased  wealth  of 
the  State,  the  ordinary  taxes  would  be  so  reduc- 
ed, that  probably  the  aggregate  would  not  exceed 
that  paid  by  the  people  from  1846  to  1850. 

On  the  21st  ult.,  the  State  Internal  Improve- 
ment Convention  met  at  Huntaville  to  take  into 
consideration  the  various  measures  proposed  for 
accomplishing  the  above  object.  A  series  of  re- 
solutions was  unanimously  adopted,  setting  forth 
their  approval  of  the  State  system  of  internal  im- 
provements ;  that  they  adopted  the  views  of  the 
Governor  as  to  the  proper  method  of  proceedure, 
and  recommended  them  to  the  favorable  notice 
of  the  community;  that  the  system  adopted  should 
be  in  itself  a  unit,  and  its  advantages  be  equally 
diffused  among  all  parts  of  the  State  as  far  as  pos- 
sible, while  every  undertaking  thus  commenced 
should  be  managed  with  the  utmost  economy,  and 
in  accordance  with  the  most  approved  principles  ; 


that  it  would  be  unwise  and  unjust  in  the  present 
geueratioD  to  pay  anything  beyond  interest  on 
these  necessary  outlays,  besides  pioviding  a  sink- 
ing fund  for  their  redemptloa  ;  and  that  they 
joined  in  recommending  the  next  Legislature  to 
pass  a  law  calling  a  Convention  for  revising  the 
Constitution  of  the  State. 


Baltimore  and   Philadelphia  Central  R.  R. 

The  friends  of  this  road  held  a  meeting  at  Belair, 
Md.,  on  the  9th  instant,  to  take  measures  to  raise 
subscriptions  to  its  stock  in  Harford'  county,  to 
the  amount  of  S100,000.  Dr.  Taylor,  the  Presid- 
ent of  the  road,  informed  the  meeting  that  36 
miles,  within  Pennsylvania,  were  under  contract 
and  being  constructed,  and  that  in  twelve  months 
from  this  time  the  cars  would  be  running  upon  it 
from  the  Susquehanna  Biver  to  Philadelphia,  a 
distance  of  60  miles. — Baltimore  Patriot. 


Indiana  and  Illinois  Central   KaKroad. 

The  following  officers  have  been  elected  for  the 
current  year: 

President,  A.  L.  Roache ;  Vice  President,  Wil- 
liam Martin ;  Secretary  and  Treasurer,  John  S. 
Spann:  Attorney,  Jonathan  A.  Liston ;  Chief  En- 
gineer, John  C.  Campbell.  Directors :  A.  L. Roache, 
Michael  Q.  Bright,  E.  Clark,  C.  M.  Culbertson,  J. 
G.  Davis,  Jas.  Johnson,  W.  Martin,  O.  Bailey,  H. 
Prather,  W,  D.  Watson,  R,  Hopkins,  and  W.  H. 
Crain.  *.■''•■ 


Susquehanna  and  Tide    'Water  Canal  Com- 
pany. 

The  report  of  this  company  just  issued,  shows 
the  revenue  for  the  past  year  to  have  amounted 
to  S180,349,  being  an  increase  of  a  little  above 
two  thousand  dollars  over  the  preceding  year.-^ 
The  canal  is  at  present  in  a  good  state  of  repair, 
and  yielding  returns  which  must  soon  relieve  the 
company  from  their  present  embarrassments. 

Th«  principal  item  of  business  showing  an  in- 
crease was  the  transportation  of  anthracite  coal 
of  which  there  were  carried  during  the  year  200,- 
340  tons,  or  14,839  more  than  in  1853.  In  a  few 
other  articles,  grain  in  particular,  there  was  more 
or  less  decrease.  The  wheat  carried  was  only 
227 ,630  bushels  against  817,111  in  1853,  and  1,- 
163,549  in  1862,        "  "■t-"-.:^--.::  ^^ ':.':?■ ' 

The  sudden  and  early  dose  of  navigation  made 
the  earnings  of  the  year  be  considerably  less  than 
they  would  have  been  in  ordinary  seasons. 

The  report  says : 

"The  debt  due  by  the  company,  heretofore  ex- 
isting in  very  various  shapes,  has  now  been  nearly 
all  funded,  the  outstanding  balance  being  only 
about  seventy-four  thousand  dollars,  and  the 
Board  deems  this  a  proper  occasion  to  say  some- 
thing more  in  detail  upon  the  subject  of  the  abil- 
ity of  the  company  to  continue  to  pay  its  interest 
as  the  same  shall  fall  due,  and  to  express  now 
their  decided  conviction  that  of  this  no  reasona- 
ble doubt  can  bo  entertained.  With  a  view  to 
secure  certainty  in  this  result,  so  essential  to  the 
future  well-being  of  the  company,  and  the  value 
of  its  stock  and  securities,  the  Board  deemed  it 
advisable  to  provide,  in  advance  of  resumption,  a 
fund  sufficieut  to  supply  any  deficiency  in  the  re- 
venue till  the  increased  business  of  the  company 
should  make  the  receipts  of  each  year  fully  equal 
to  the  demands  upon  the  Treasury  for  the  expen- 
ses of  the  line  and  the  interest  upon  the  entire 
debt.  Thii  they  have  done,  and  the  funds  on 
hand  have  been  loaned  on  undoubted  collaterals, 
at  short  dates,  so  as  to  be  within  the  reach  of  the 
company  when  required.  This  fund  appears  in 
the  account  for  the  past  year  as  "cash  loaned  on 
collaterals." 

A  reserved  fund  now  amounting  to  S80,000,  has 
also  been  created  to  meet  any  sudden  emergency 


or  casualty  that  may  arise.  This  is  intended  to 
be  increased  from  time  to  time  by  the  proceeds 
of  the  canal  on  the  east  side  of  the  river,  which 
they  were  obliged  to  purchase  as  a  condition  of 
getting  to  tide  water. 

The  report  concludes  as  follows : 

"Thus  secure  from  the  danger  of  extraordinary 
casualty,  with  no  floating  debt,  an  ample  provi- 
sion to  insure  the  payment  of  the  maturing  inter- 
est on  its  whole  funded  debt,  and  with  a  revenue 
so  steadily  increasing,  what  can  prevent  the  Sus- 
quehanna Canal  Company  from  reaching  the  point 
of  not  only  discharging  its  obligations  to  creditors, 
but  of  dividing  among  its  stockholders  the  well 
earued,but  long  deferred  reward  of  their  patience 
perseverance  and  enterprise  1" 

Charleston  and  Savannah   Hatlroad. 

A  committee  appointed  by  the  Directors  of  this 
wor-c  to  press  its  claims  upon  the  people  of  Char- 
leston, state  that  in  consequence  of  the  construc- 
tion of  the  upper  or  inland  lines  of  communication, 
these  two  cities  have  been  cut  oflT  from  the  great 
routes  of  travel ;  while  travellers  from  the  South- 
west of  Georgia  required  to  lose  over  100  miles  in 
proceeding  to  the  >'orth  by  the  present  means  of 
communication. 

The  report  of  the  committee  concludes  in  the  fol- 
lowing terms: 

'•'The  estimated  cost  of  the  railroad  from  Char- 
leston to  Savannah,  is  set  down  by  the  engineer 
at  $1,600,000.  The  subscription  of  the  City  Coun- 
cil of  Charleston  and  of  privab;  individuaIs,amount 
at  present  to  about  $300,000.  No  subscriptioa 
has  yet  been  made  by  the  City  Council  of  Savan- 
nah. 

The  State  has  passed  a  law  authorizing  the  sub- 
scription of  S270,000,  whenever  $760,000  shall 
have  been  subscibed  to  the  stock,  and  in  order  to 
get  the  benefit  of  this  aid  from  the  State,  it  be- 
comes necessary  to  procure  an  additional  subscrip- 
tion of  &450,0O0.  It  is  this  necessity  which  calls 
for  the  present  appeal  to  our  fellow-citizens.  If 
we  fail  to  fulal  the  condition  required  by  the  State 
we  may  lose  the  whole  l>enefit  of  her  subscrip- 
tion ;  other  companies  will  apply  for  aid,  and  it 
cannot  be  expected  that  the  State  will  compel 
them  to  await  our  supineness — a  fair  opportunity 
is  now  ofiered  us,  and  by  a  union  of  cfiPort  with  a 
population  of  60,000,  we  certainly  are  able  to  re- 
store to  ourselves  the  advantages  which  Willming- 
ton,  with  one  fifth  of  our  means  has  succeeded  in 
takiu,away.'' 

The  road  when  completed  will  bo  107  miles 
long,  making  the  estimated  cost  per  mile  a  little 
over  $14,000. 

London  and  Port  Stanley  Railroad. 

The  managers  of  this  work  have  published  their 
first  report,  dated  April  9th.  This  road  which  is 
now  in  progress*  is23i-2  miles  in  length,  extending 
from  Port  Stanley  on  Lake  Erie  to  London. — 
These  two  termini  are  growing  very  rapidly,  the 
latti-r  already  containing  over  12,000  inbabitanta, 
and  the  former  being  the  principal  shipping  place 
on  the  northern  side  of  the  lake.  The  country 
between  them  is  rapidly  filling  with  an  iiidostri- 
ous  population,  occupying  one  of  the  richest  re- 
gions in  the  world  for  agricultural  porposee.  In 
addition  to  the  products  of  the  soil,  however,  the 
road  is  expected  to  do  a  large  business  in  trans- 
porting coal  from  the  States  to  London  and  the 
interior  of  the  UpiK;r  Province,  the  want  of  thia 
article  having  for  some  time  begun  to  be  exten- 
sively felt.  At  St.  Thomas,  a  few  miles  to  the 
north  of  Port  Stanley,  it  will  intersect  the  South- 
ern Railroad  now  projected ;  and  at  London,  with 
the  Great  Western  road  extending  down  the  val- 
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■  leys  of  the  Thames.  It  is  designed  to  continue 
the  route,  at  a  future  period,  to  some  point  on 
Lake  Huron,  but  at  present  the  managers  do  not 
appear  eager  to  get  beyond  their  depth,  or  engage 
in  enterprises  without  the  prospect  of  completing 
them. 

During  the  past  year,  the  work  of  surveying 
grading,  bridging,  &c.,  has  heen  steadily  going 
forward.  The  right  of  way  for  nearly  all  the  dis 
tauce  has  been  secured,  with  depot  grounds  in 
Loadon,  St.  Thomas,  and  Port  Stanley.  The 
grading  is  nearly  all  completod,  and  the  heavy 
excavations  are  in  progress.  Upwards  of  1850 
tons  of  iron  were  delivered  in  Quebec  last  fall,  and 
are  now  being  transported  to  Pt.  Stanley,  all  of 
which  have  been  paid  for. 

The  estimated  cost  of  the  work  is  £200,000  or 
$800,000,  which  is  expected  to  cover  all  expenses 
and  furnish  the  road  with  an  ample  equipment. — 
The  present  subscriptions  are — 

City  of  London £50,000 

County  of  Middlesex .'..  ..    25,000 

County  of  Elgin 20,000 

Town  of  St.  Thomas 8,600 

Individuals 10,126 


Total £113,625 

Of  which  £101,386  have  been  paid  in,  leaving 
£12,240  available.  The  directors  have  determin- 
ed upon  making  only  one  mortgage  upon  the  road, 
which  is  to  cover  an  issue  of  bonds  payable  in  20 
years,  and  convertible  at  the  option  of  the  hold- 
er, to  the  amount  of  £100,000  (we  do  not  find  the 
rate  of  interest  stated,  but  presume  they  will  bear 
6  per  cent.)  Of  these  bonds  about  £40,000  will  be 
taken  by  contractors,  leaving  £60,000  to  be  dis- 
posed of 

The  expenditure  to  the  present  date  have  been 
— for  excavation,  grading,  masonry,  dec,  £48,- 
430;  for  iron,  je26,265;  for  right  of  way,  £17,600. 
and  for  engineering  and  other  expenses,  £7,416; 
making  a  total  of  £98,710;  and  requiring,  ac- 
cording to  the  estimate,  a  further  outlay  of  £101,- 
290.  To  meet  this  tbo  company  have  on  band 
municipal  debentures  and  individual  stock,  mak- 
king  with  the  i.ssue  of  bonds  £122,250,  or,  do- 
ducting  their  present  indebtednesss,  £111,760, 
which  is  £10,460  beyond  the  estimated  amo  unt 
needed  to  complete  and  equip  the  road. 

The  Peoria  liease> 

The  Rock  Island  Co  ,  finding  their  Road  would 
not  control  the  business  of  the  Illinois  River  at 
Laaalle  and  Peru,  were  very  desirous  of  extending 
their  Road  down  to  Peoria,  but  having  no  charter, 
they  interested  themselves  to  have  the  Peoria  and 
Bureau  Valley  Company  build  their  Road,  and 
give  them  the  entire  control  of  it ;  and  in  order  to 
secure  this  desirable  connection  before  it  should 
be  diverted  to  another  Road,  four  of  the  stock- 
holders of  the  Rock  Island  Road,  (still  owning 
more  than  half  a  million  of  its  stock,)  were  wil- 
ling to  undertake  to  build  it  for  $1,400,000,  (not 
$1,800,000  as  stated,)  and  take  their  pay  iu  the 
Bonds  »nd  Stock  at  par,  being  a  trifle  over  S30,- 
000  per  mile,  and  a&  it  was  believed  the  right  of 
way,  depot  grounds,  Ac,  &c.,  would  not  cost  over 
S100,000,  it  was  offered  to  the  Rock  Island  Com- 
pany on  perpetual  lease  at  8  per  cent,  on  a  capi- 
tal limited  at  $1,600,000. 

During  the  progress  of  building  the  road  in 
1863,  the  whole  matter  was  freely  and  frequently 
discussed  by  the  stockholders  of  the  Rock  Island 
Road,  and  a  lease  made  of  it  by  the  Directors, 
subject  to  the  approval  of  the  .stockholders  at  the 
Annual  Meeting  in  December,  at  which  time, 
(1853,)  the  President  of  the  Rock  Island  Compa- 
ny, John  B.  Jeryia,  Esq.,  in  his  annual  report. 


afler  descanting  at  large  on  the  importance  and 
value  of  the  road,  concludes  in  the  following  frank 
and  explicit  language : 

"The  Board  regard  this  arrangement  with  the 
Peoria  and  Bureau  Valley  Road  as  calculated  to 
promote  in  a  high  degree  the  interest  of  our  com- 
pany, and  havo  not  hesitated  to  conclude  it,  and 
now  submit  the  same  for  your  confirmation." 

And  it  was  confirmed  by  a  unanimous  vote. — 
This  report  of  Mr.  Jervis  in  1863,  was  printed  and 
circulated  to  our  stockholders,  (some  500  and 
over,)  and  extracKi  from  it  published  in  luany  of 

the  City  paiKiis. 

As  to  the  cost  of  the  road,  U  is  limiled,  and  the 
Peoria  Company  are  ready  to  show  accounts  with 
any  similar  road  in  Illinois  when  similarlt/  closed, 
notwithstanding  many  of  them  were  contracted 
for  when  iron  could  be  had  under  $>40  a  ton, 
while  the  contractors  paid  for  the  Peoria  Road, 
#70  and  over,  and  sold  their  Bonds  atid  Stock  at 
a  very  low  rale  to  raise  the  cash. 

As  to  the  policy  of  adding  this  road  to  oura, 
under  a  perpetual  lease,  we  have  got  to  learn  thaS 
a  single  stockholder  couveraant  with  the  facts, 
has  ever  doubted  it;  but  before  the  necessity 
and  importance  of  it  was  apparent,  some  of  the 
oflScers  and  stockholders  objected  to  any  consec- 
tion  with  any  other  road  whatever,  and  among 
them  one  of  the  largest  stockholders,  who,  after 
he  saw  the  necessity  and  importance  of  it,  at  very 
great  inconvenience  to  himself,  took  an  important 
part  in  the  contract. 

As  to  the  contractors  making  any  profit  on  the 
contract,  it  remains  to  be  seen  after  the  amounts 
are  closed — but  profit  was  not  the  consideration, 
and  if  it  had  been,  those  who  have  been  engaged 
in  similar  undertakings  during  the  same  period, 
and  in  placing  Bonds  and  Stocks  to  pay  for  them, 
can  best  judge  it. 

ClnoluaatJ,  II«nillt<Ui,Mi<l  Dmytmn  RAtlroad< 

We  havo  received  a  printed  copy  of  the  fifth  an- 
nual report  of  the  President  and  Directors  of  the 
Cincinnati,  Hamilton  and  Dayton  Railroad  to  the 
stockholders,  submitted  at  the  meeting  held  on 
the  7th  inst. 

From  this  report  it  appears  that,  notwilliataod- 
ing  the  general  depression  of  the  commercial  in- 
terests of  the  country,  the  gross  earnings  of  the 
road  have  lar^ly  increased,  the  figures  for  the 
year  ending  March  31st  comparing  as  follows  : 

1864-6 $483,620  48 

18684 463,021  69 


Increase $20,599  03 

The  number  of  passengers  carried  on  the  road 
during  the  year  (exclusive  of  those  carried  on  ex- 
cursion trains)  was  370,18l>,  agahist  342,954  the 
previous  year ;  showing  an  increase  of  27,286. — 
This  increase  was  mainly  from  local  and  short  tra- 
vel, and  the  receipts  from  passengers,  oouscqueut- 
ly,  fell  something  short  of  the  previous  year.  The 
general  increase  of  the  receipts  of  the  road  wa'< 
derived  from  freights.  A  remarkable  and  highly 
important  fact,  exhibited  by  the  superintendent's 
report  is  that  about  sevencighths  of  the  entire  re- 
venue of  the  road  is  derived  from  local  business. 
This  business  has  rapidly  increased  since  the  open- 
ing of  the  road, and  this  must  continue  to  advance 
as  the  country  through  which  this  trunk  road  aiid 
the  various  connecting  lines  pass,  fills  up,  and  thus 
a  large  profit  will  besecurcdjiudependcnt  of  through 
eastern  travel,  or  freight.  This  renders  tho  pros- 
pects of  the  road  decidedly  encouraging ;  and 
should  the  growing  crops  yield  alHuidautly,as  ^ey 
promise  at  present,  the  receipts  of  the  road  for  the 
current  year,  from  freights  alone,  will  increase 
largely. 

The  work  on  the  second  track  is  suspended  for 
the  present,  above  Carthage,and  it  is  not  expect- 
ed that  it  will  be  necessary  to  prosecute  it  farther 
until  suc'j  times  as  the  roads  connecUog  at  Hamil- 
ton,  are  completed — one  to  Logansport,  and  the 
other  to  Concersvillo.  There  is  now  completed 
nearly  fifteen  miles  of  this  second  track,  and  the 
grading  is  partially  done  on  the  additional  fifteen 
milv«.  A 
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The  company  hold  an  interest  of  $8S0,000,  in 
connecting  railroads — and  one  hundred  thousand 
in  steamboats,  on  Lake  Erie — all  of  which  is  fully 
paid  up.  The  arrangement  for  through  eastern  tra- 
vel Is  equal  to  those  in  operation  on  any  other  road, 
the  Eastern  roads  extending  equal  facilities  to  all 
companicK.  Last  year,  ii  will  be  recollected  a 
competing  lino  had  exclusive  privileges  on  the 
Lake  Shore  road. 

The  earnings  of  the  company  from  the  open- 
ing of  the  road,  to  March  31st  compare  as  fol- 
k)WS : 


Passen- 

Mails and 

1862-3. 
1853-4. 
1864-5. 

gers. 
.$191,387 
.    274,660 
-    269,916 

Freight. 

$123,377 
176,142 
211,662 

Express. 

$7,714 
12.228 
12,142 

Total. 
$321,476 
463,021 
483,621 

Sinoe  the  opening  of  Ibti  road  only  one  life  has 
been  lost,  and  this  took  place  during  the  last  year, 
and  resulted  from  an  unforeseen  and  unavoidable 
accident.  The  absence  of  accidents,  which  are  fre- 
quent on  roads  in  other  parts  of  the  country, speaks 
well  for  the  management  of  the  running  arrange- 
ments of  this  company,  and  reflects  credit  on 
Henry  0  Ames,  Esq.,  the  able  and  efficient  super- 
intendent. 

The  Board  of  Directors  for  the  current  year,  is 
composed  as  follows  :  S.  8.  L'Hommedieu,  Presi- 
dent; A.  M.  Taylor,  Vice-President;  John  C. 
Wright,  Samuel  Fosdick,  George  Carlisle,  Qeo.  M. 
Hill,  Cincinnati;  John  Woods,  Hamilton ;  Simon 
Qebbart,  Dayton ;  Joseph  B.  Varnum  New  York. — 
Cin.  Gazettt. 


Rallroadl  Eamtngs* 

The  receipts  of  the  various  railroads  for  April 
as  far  as  heard  from  are: 


Baltimore  and  Ohio  Main 
Stem 

Bait.  &  Ohio  Washington 
Branch 

Cleveland,Columbus  and 
Cincinnati 

Cleveland  and  Pittsburg. 

Chicago  and  Rock  Island 

Cleveland  and  Toledo.. . 

Chicago  and  Mississippi. 

Erie 

Galena  and  Chicago.... 

Hudson  River 

Indianapolis  and  Cincin- 
nati   

Illinois  Central 

Michigan  Central 

Mich.  South.  &  Northern 
Ind 

Milwaukee  and  Mississip- 
pi  

Macon  and  Western.... 

New  York  Central 

Norwich  and  Worcester. . 

Ohio  and  Penn 

Ohio  and  Indiana ....  ... 

Penn.  Central 

Reading 

Stonington 

Virginia  and  Tenn 


1855, 
$326,711 
82,366 

105,267  . 

40,600 
119,322 
100,378 

87,706 
617,«99 
170,663 
140,686 

81,193 
100,600 

235,486  ■  ;.• 

242,172 

83,000 

27,063  f. 
647,169 

24,177 
103,648 

30,000 
356,349 
462,476 

22,164 

22,172  env. 


1864.  ■ 

$360,743 

28,986 

■\  106,161 
42,767 
86,941 
73,467 

521*986 

76,737 

133.462 

19,438 

"  146,166 

169,833 

18,318 

^-  29,624 

601,906 

26,831 

80,016 

821,166 

277,692 

21.959 

16,000 


CLEVELAND    AND    PITTSBUBO    RAILROAD. 

Earnings  for  April,  1856 $40,500 

Previous  3  months 88,916 


,-'!;vy;*;^j.*:ij«;.i:.' 'VJ115,  ■■-j^*'--,;-      $124,416 

which  l8  a  decfreasfl  of  $8,093  on  the  correspond- 
UPC  mouths  of  last  year. 

NORWICH  AND  WORCESTER  LAILROAO. 

The  receipts  in  April  from 

Paasengers  were $10,697  57 

Freight  and  Mails 18,479  89 

Total $24,177  46 

Tne  earnings  in  April  last  year  were  $26,831 
30,  being  an  increase  of  $1,663  84  over  the  pres- 
ent.. 
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MACdN  AND  WB8TERN   RAILROAD, 

Earnings  of  the  Macon  and  Western  Railroad 
Company  for  April : 

Passengers $i6,124  44 

Freight 19,883  02 

Mall. 1,045  26 


ToUl .......;  .........  .©27,052  66 

Con«Bponding  month  last  year 29,824  64 


Decreas* $2,571  98 

'' ^'.  i'-i  '.  STONINOTOM  RAILROAD.  "    ;.^ 

TBe  business  of  this  road  for  April  wa*— 

Passengers ^12,433  79 

Freight,  &c 9,669  91 


Total..,.*... S22,103  70 

being  an  increase  of  S194  63  over  April,  1864. 

BELLEFONTAINE    AND   INDIANA    RAILROAD. 

Tho  business  of  this  road  for  April  "  '    .'     * 

was $23,499  39 

Correspondtog  month  last  year 13,007  68 


Increase $10,491  71 

The  earnings  ap  to  the  beginning  of  the  present 
month  are  $91,857  93  against  $67,384  95  for  the 
same  period  in  1854.  It  is  believed  that  this  in- 
crease will  continue,  and  probably  be  exceeded 
through  the  remainder  of  the  present  year. 

Tbe  Iffortb«rn  Central  Rallwray. 

We  have  received  from  the  Hon.  John  P,  Ken- 
nedy an  address  ft-om  the  President  and  Board  of 
Directors  to  the  stockholders  of  the  Northern 
Central  Railway,  containing  a  history  of  the  re- 
cent consolidation  of  the  several  companies  of 
which  the  present  is  constituted,  and  an  exhibit 
of  the  condition  of  each  of  these  companies  at 
the  date  of  the  union,  together  with  a  view  of  the 
advantages  accruing  to  the  new  company  through 
the  terms  of  the  consolidation  and  the  incidents 
attending  it. 

The  statements  of  this  address  with  regard  to 
the  working  and  business  of  the  road  are  of  the 
most  encouraging  character.  All  superfluous 
labor  has  been  discharged  by  the  uniting  of  vari- 
ous duties  in  one  office  which  had  hitherto  been 
separate,  and  by  important  changes  in  the  orgaai- 
z alien  of  the  department  of  machinery,  thus 
greatly  reducing  the  cost  of  working  the  road. 
Notwithstanding  the  immense  decrease  in  business 
duringt  he  past  four  months  as  compared  with  the 
corresponding  four  months  of  last  year,  the  ad- 
dress shows  that  there  has  been  but  the  following 
slight  decrease  in  receipts  : 

For  the  four  months  of  1854 $174,220 

Do.  do.        1866 168,809 


a  snrpltis  of  more  than  six  percent,  on  the  capital 
stock." 

The  address  is  quite  voluminous,  covering  some 
47  pages,  and  abounds  in  matter  of  great  interest 
to  the  stockholders. — Bolt.  American. 

Baltimore  wlwhA  OMe  Rallread. 

A  report  of  the  financial  condition  of  this  road 
has  been  made  to  the  Mayor  and  Common  Council 
of  Baltimore,  by  the  Directors  representing  the 
city  in  that  corporatiuD.  We  give  below  a  sufficient 
ab.<9tract  showing  the  condition  of  the  same. 

The  amount  which  the  city  of  Baltimore  has 
invested  in  this  road  and  the  North-western  Vir- 
ginia, which  may  justly  be  regarded  as  a  branch 
of  the  Baltimore  and  Ohio,  is  as  follows : 

Annual 
Value.  Interest. 

Stock,  36,882  shares . . .  $8,688,200  $216,292 

Bonds  loaned 6,000,000  300,000 

Do.  endorsed  to  N.  W. 
Va.Co 1,600,000  90,000 


Total $10,088,200  $605,292 

The  general  or  slock  liabilities  of  the  company 
are — 
Stock,  30,000  shares,  SUte  of  Mary* 

land,  preferred $3,000,000 

Do.     6,866  do.,  unpreferrcd 686,600 

Do.  58,266  do.,  individuals 6,826,600 

Do.  86,882  do..  City  of  Baltimore  . . .  3,688,200 
Do.  5,000  do..  City  of  Wheeling  ....  600,000 
Do.  18,702  do.,  Scrip  not  ftmded  ....        18,702 


Decrease $5,411 

The  amount  of  tonnage  having  been  ZZ%  per 
cent.  lower,  and  the  number  of  passengers  14  per 
cent,  less  than  in  1855,  the  cost  of  working  the 
road  has  been  much  reduced,  and  is  stated  as  fol- 
lows : 

Expenses,  four  months,  1854.  ........  ..$132,223 

Do.  1866 92,052 

Decrease ......•...$40,171 

Over  $10,000  of  the  sum  charged  to  expenses 
for  1855  is  for  material  for  the  repair  of  the  road, 
now  on  hand,  leaving  but  $.81,613  for  actual  ex- 
penses. Thus  it  will  be  seen  that  nuv withstanding^ 
the  dullness  in  business  and  travel  the  actual  pro- 
fits of  the  road  are  $84,760  more  than  they  were 
during  the  corresponding  four  months  of  last 
year,  when  freight  and  travel  were  so  abundant. 
The  address,  speaking  of  this  result,  says : 

"It  has  yielded  within  the  four  months  of  the 
present  year  a  net  profit  of  $87,296,  which,  with- 
out farther  improvement,  if  continued  at  the  same 
rate,  would  furnish,  at  the  end  of  the  year,  a  net 
revenue  of  $261,888— a  sum  that  would  discharge 

^  YiM»  IftdNf  t  debt  of  tb9  compwy  voA  Imto 


■:■■•.,.:  .^::.:  ;,r;u  ;-.  $13,118,902 
Of  the  stock  debt  30,000  shares  par  value  $3,- 
000,000  belong  to  the  Sute  of  Maryland,  and  is 
preferred.  It  therefore  more  properly  belongs  to 
the  bonded  debt,  as  the  interest  has  to  be  provid- 
ed for  in  the  same  as  on  the  bonds. 

The  funded  debt,  secured  by  bond  and  mortgage 
amounts  to — 

No.  1,  six  per  cent.,  due  1854,  bal- 
ance outstanding $386,053  97 

No.  2,  six  per  cent.,  due  1867 1,000,000  00 

No.  3,        do.         1866,  7. '8, '9  and  , 

'60,  in  five  equal  Instalments  of  •■■'•■ 

$138,333  38^  each 566,666  67 

No.  4,  six  per  cent,  coupon  bonds, 

due  1876 1,128,500  00 

No.  5,  do.  do.  due  1880 700,000  00 

No.  6,  do.  do.  due  1885 2,600,000  00 

No.  7,  the  portion  of  the  five  million 
loan  received  from  the  city 2,800,000  00 


Floating  debt  as  above $2,227,826  04 

Working  expenses,   60,.  ,,..,    ?.  «» 

per  ct.  of  the  grosa  •  ••  •   .  •  y 

receipts $2,400,000  00 

Less  for   materials  on 

hand,    included    in  ,1 

"bills payable"  ....      260,000  00 

2,160.000  00 

Payable  to  the  Washington  Branch 

for  capitation  tax  dividends  and  | 

surplns *>"«    'MSfiifi 

All  mterest  and  ground  rents MO.WO  W 


$9,081,220  64 
Less  amoHBt,  the  payment  of  which 
is  provided  for  in  the  estimates     ,_. 
now  presented  for  the  year  ending 
Aprillst,1866 499,387  30 


■;     -,^'.. ,.:.  :»8,681,833  34 
The  floating  debt  of  the  company,  including  that 
part  of  the  bonded  debt  to  be  liquidated  this  year, 
consists  of— 

Outstanding  balance  of  No.  1  bonds.. $386,063  97 
1st  instahnent  of  No.  3  do.     .  113,333  33 


166,000  00 


$499,387  30 
Winans,  on  contract  for  engines .... 
Contingencies,  in  the  shape  of  final 

settlements    of    old    contractors' 

debts,  new  work,  &c.,  estimated. . .  200,000  00 
Bills  payable 1,372,438  74 


Total $2,227,826  04 

Making  their  entire  liabilities  to  be  $23,928,561 
38.    The  two  first  of  these  items  in  the  floating 
debt  have  been  deducted  from  the  funded  debt. 
The  liabilities  requiring  to  be  met  during  the 

fiffCAl  yew:  ea<iiDg  Ui  AprU,  18^6,  u«— 


$6,367,826  04 
To  meet  which  they  have  the  following  ways  aad 
means.  ;.     ;  .^  i. 

City  bonds  rematuing  unsold  out  of  i 

the  $2,800,000  received    hereto-  -^ 

fore $658,066  00 

Reimbursement  out  of  the  city  loan 

yet  to  be  received  for  expenditure       "  i 

in  advance,  on  second  track  and 

tunnels 643,700  66 

N.  W.  Va.  R.    R.  Boiids  and  Bills 

receivable  on  hand 226,250  00 

Gross  earnings  of  the  company'  for 

the  year  ending  1st  April,  1856, 

estimated  at  the  same  sum  as  re-  .  i 

ceived  for  the  corresponding  m'ths 

last  year 4,000,000  00 

Ca.sh  in  bank  on  31st  March 197,776  66 


$5,626,783  80 
Surplus $157,967  2C 

Unavailable  Assets. 

Loan  to  Central  Ohio  Railroad $400,000 

Stock  ic  the  Pittsburg  and  Connelsville 

Railroad  Company 36,000 

Stock  in  tho  Washington  Branch  B.  R. . .  1 ,016,800 
Sinking  fund , 20,000 

$1,471,800 
The  amount  of  interest  payable  on  the  bonded 

and  floating  debt  is  $815,000,  to  which    adding 

$25,000  for  ground  rents  makes  a  total  of  $840,- 

000. 

The  amount  of  the  Five  Million  Loan  received 

from  the  city  has  been  applied  to  the  following 

purposes : 

Deposited  with  the  City  Register  10  per  "' 

cent,  for  a  sinking  fund    $280,000  00  •  - 

For  funding  floating  debt.   2,000,000  00 

For  second  track 620,000  00 

$2,800,000 

The  amount  to  be  received  from  the 
City  is  to  be  applied  as  follows  : 

For  sinking  fund $220.000  00  ] 

Reimbursement    of   sum  ] 

expended    on     second  •  j 

track  and  tunnels,  in  1 

advance 543,700  66 

For  second  track  and  tun- 
nels, to  be  constructed 
from  time  to  time,  as 
the  wants  of  the  Com- 
pany may  require ....    1 ,436,299  35 


2,200,000 


$5,000,000 
Second  Track  and  Tunnels. 
There  has  been  expended  upon  sec- 
ond track  out  of  the  earnings  of 
the  Company,  in  advance  of  the 

aid  from  the  city $967,413  74 

And  upon  the  tunnels 96,286  92 

$1,063,700  65 
Deduct  amount  set  apart  for  second 
track  out  of  the  $2,800,000  re- 
ceived       520,000  00 


This  amount  to  be  reimbursed  out 
Of  city  lo«D Uii,m  ^ 


334 


AMERICAN    ItAlLROAD    JOtJRNAL. 


The  floating  debt,  at  1st  November, 

1863,  was  for  all  purposes ^3,570,622  82 

Less  81878,600,  loan   of  No.  6,  oa 

hand,  valued  at  $80 702,800  00 


Amount  as  reported $2,868,822  82 

If  to  this  be  added  the  contract  for 
30  engines  from  Ross  Winans, 
payable  monthly 348,000  00 


$3,215,822  82 
To  which  add  purchase  of  N.  W.  Va. 
bonds  obliged  to  be  purchased  as 
collateral  lo  meet   maturing  en- 
gagements        650,000  00 


Made  a  grand  total,  on  1st  Jan'y, 

1854,  of $3,866,822  82 

Of  which  there  remained  on  the  1st  April,  1856, 

Bills  payable $l,372,43>i  74 

Winans'  engines 166,000  00 

Bonds  No.  1 386,063  97 


$1,914,492  71 


ft 


Showing  the  indebtedness  to  have 

been  reduced $1,961,330  11 

Table  showing  the  sum  required  to   be  appropriat- 
ed each,  year  to  pay  lAe  p^rincipaL  of  the Jollowing 
*   debts,  as  they  may  viature,  beginning  wUh  1856, 

and  so  continuing. 

In  the  calculation  upon  which  thi.s  is  based,  the 
interest  on  the  debt  is  assumed  to  be  paid  with- 
out recourse  to  the  fund. 

January  1,  1856. 
No.  2  b'd3,payable'67— 12  y's,  $1,000,000  $58,960 
No.  4     "         "        75— 2i»    "       l,12c(,6U0    30,480 
No.  6     "         "        '80—26    "  700,000    12.600 

No.  6    "         "        '85—30    "       2,500,000    31,536 

Aunuad  amount  to  be  paid  : 
From  Jan.  1,  '55,  to  Jan.  1,  '67—12  y'rs,  $133,4G5 
'67,  "         '76—  »     "         74,616 

75^  "         '8o_  6     "         44,035 

'80.         "         '85—  5    "         31,536 

Bonds  Nos.  1  and  3  being  provided  for,  and  also 
the  five  million  loan,  no  calculations  are  here 
made  for  them. 

The  Directors  have  made  a  table  of  the  future 
earnings  of  the  road  till  1860  based  upon  the  in- 
crease of  these  for  the  last  five  years,  the  esti- 
mated annual  increase  for  the  next  six  years 
being  only  10  per  cent.,  instead  of  33,  the  average 
of  the  last  five  y«ars.  On  this  calculation  they 
observe. 

The  capital  of  the  company,  slock,  funded  and 
fioatmg  debt,  all  told,  is  $23,92^^,061  3tf.  As- 
suming in  addition  the  balance  of  the  five  million 
loan  now  in  the  hands  of  the  city,  the  entire  cap- 
ital employed  will  then  be  iu  round  numbers, 
$26,000,000,  the  annual  iutere^t  upon  which  is 
)jil,560,O0O.  llitt  final  rusuUmay  be  briefly  stated 
thus : 

Twelve  months  interest  ou  total  in- 
vestment  $1,560,000  00 

Add  annual  instalment  No.  3  bonds.      113,333  33 


Average  annual  gross 

receipt* $5,143,740  00 

Less    60    per    cent., 

working  expenses.    3,086,244  00 


$1,673,333  33 


2,057,496  00 


Surplus  for  contingencies. ..  $384,162  67 
The  completion  of  the  N.  W.  Virginia  road, 
forming  a  connection  with  one  of  the  richest  and 
most  populous  regions  of  the  West — the  Muskin- 
gum Valley — they  consider  will  put  this  increase 
beyond  all  doubt.  Iu  coacludio^  their  report, 
th«  Pire«tors  say ;  ; 

:.'  .;  'I'      ■  :''■■"': y^ 


"And  now  when  there  are  some  prospects  of 
our  long  deferred  hopes  being  realized,  we  may 
well  pause  before  parting  (for  an  inadequate  con- 
sideration) with  the  heavy  interest  we  have  at 
stake.  It  is  true  that  the  sole  object,  which  the 
city  had  in  view,  in  making  this  investment,  could 
not  have  been  the  mere  profit  of  a  partner  in  the 
enterprise.  It  would  be  uowise  and  contrary  to 
experience  to  suppose  that  her  legislators  had  no 
higher  aim  than  the  anticipated  dividends.  We 
were  then,  as  we  are  yet  in  the  midst  of  a  progres- 
sive age.  Of  a  family,  every  member  of  which 
was  pressing  with  irrepressible  ardor  and  indomit- 
able perseverance  for  the  rich  prize  of  the  west- 
ern Uado.  Our  natural  geographical  position, 
placing  us  nearer  to  the  great  West  than  any 
other  seaboard  city,  had  under  the  old  regime  of 
turnpike  roads,  and  Conestoga  wagons,  given  vs 
an  advantage,  which  we  were  extremely  reluctant 
to  yield;  and,  the  almost  fierce  rivalry  which  we 
have  since  had  to  encounter,  had  made  progress 
but  a  measure  of  necessity.  The  welfare  of  our 
people,  the  future  interests  of  our  feliow  citizens 
of  every  class,  are  largely  dependent  upon  the 
road  maintaining  at  least,  its  present  relative  posi- 
tion. 

And  yet  wa  cannot  so  far  forget  the  history  of 
the  past,  as  to  admit  that  the  matter  of  profits 
\sttk  Dot  one  of  the  elements  which  entered  into 
the  calculations  of  the  City  Councils,  when  this 
road  was  projected  and  the  city  was  induced  to 
become  so  heavy  a  stockholder.  It  was  a  leading 
argument  made  use  of  by  its  iiriends,  and  perhaps 
it  nad  more  than  its  proper  weight  in  an  excited  and 
anxious  community.  Any  hopes,  however,  that 
may  have  been  intAulged  in,  as  to  early  returns, 
were  doomed  to  disappointment.  The  work  lin- 
gered through  a  series  of  years,  calling  for  aid 
from  time  to  time ;  first  from  one  quarter,  then 
from  another,  the  city  of  Baltimore  and  State  of 
Maryland,  being  through  all  its  troubles,  its  most 
reliable  and  constant  friends. 

And  now  some  twenty-nine  years  having  elaps- 
ed since  we  first  engaged  in  this  enterprise,  it 
well  becomes  us  to  enquire  where  we  stand,  and 
how  lar  ws  are  justified  iu  parting  with  our  par- 
ticipation in  the  control  of  a  work,  capable  of  ex- 
erting for  good  or  evil,  so  important  an  influ- 
ence upon  tne  prospects  of  our  city  and  State." 

We  understand  that  at  a  special  meeting  of  the 
Directors,  ou  the  16th  inst.,  to  act  upon  the  pro- 
position for  the  company  to  guarantee  $600,000 
the  bonds  of  the  N.  W.  Virginia  road,  the  Commit- 
tee to  whom  the  matter  had  been  referred  having 
reported  in  favor  of  so  doing,  a  resolution  to  that 
efi'ect  was  passed  by  a  vote  of  15  to  6. 

The  Board  have  ordered  a  list  of  the  officers 
and  employees  of  the  company  to  be  printed,  with 
the  name,  occupation,  and  salary  of  each.  There 
are  4,  269  in  all.  We  give  a  statement  of  the 
salaries  paid  their  principal  officer^ 

President,  $3,000  per  annum;  Treasurer  and 
SecreUry,  $2,600;  CounseUor,  $1,000;  Chief  En- 
gineer, $1,000 ;  Paymaster,  $2,000 ,  Auditor,  $1,- 

500 ;  to  private  secretary,  collector,  and  clerk  of 
errors,  $1,000  each;  master  of  transportation,  $4,- 
000 ;  general  ticket-agent,  $1,600 ;  master  of  road, 
$2,500;  two  astiistanis  to  do.,  $1,300  each;  mas- 
ter-machinist, $2,000;  assistant  do.,  $1,200. 

AllssUslppt  and  Atlantic  Railroad  Co. 

At  the  stockholders'  meeting  of  the  Mississippi 
and  Atlantic  Koad  Company,  in  Vandaiia,  on  the 
20th  ult.,  the  following  gentlemen  were  elected 
directors ;  L.  Kceffli,  W.  ».  Waite,  Beiy.  Bond,  N. 
M.  McCurdy,  J,  F.  Waschklort,  Jas.  Ewart  and 
Wm.  B.  Archer,  of  Illinois  ;  John  O'Fallon  and  S. 
J.  Smith,  ot  St.  Louis;  Chauncey  Rose  and  John 
Brough,  of  Indiana;  and  K.U.  Wiuslow  and  Peter 
McMartin,  of  New  York.  The  Board  organized 
by  electing  C.  Hose,  President,  and  John  Brough, 
Vice  President;  Mr.  £.lng  was  retained  as  Secre- 
tary, and  J.  U,  Lucas,  of  Bt,  IiQuis,  WM  appQioted 
Xr«A9ar«r, 


.•t?> 
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JQvanavUlet  ladlanapoUa  ana  Clevaiaaa 
Straight  lilne  Railroad. 

The  annual  election  for  Directors  and  ofiicers, 
of  the  above  company  for  the  ensuing  year,  held 
at  Indianapolis  on  the  10th  inst.  resulted  as  fol- 
lows : 

Directors :— John  J.  Chandler,  Evansville ;  John 
A.  Reiiz,  Lamasco ;  Henry  D.  Allis,  Vanderburg 
county;  James  W.  Cockrum,  Gibson;  Alexander 
LesUe,  Pike ;  Asahel  C.  Page,  Daviess ;  Joseph 
Lyons,  Greene;  John  H.  Johnson,  Owen;  Perry 
M.  Blankenship,  Morgan ;  Oliver  H.  Smith,  India- 
napolis;  Jeremiah  Smith,  Winchester. 

Officers:  Oliver  H.  Smith,  President;  Henry 
D.  Allis,  Vice  President ;  James  Greene,  Secret'y 
and  Treasurer;  Henry  C.  Moore,  Chief  Engineer. 

'Warsawr  aud  Rookrord  Railroad. 

The  Directors  of  this  road  have  made  their  an- 
nual report  for  the  year  ending  the  first  Monday 
in  April.  The  amoimt  of  capital  stock  subscribed 
at  that  date,  was  $380,900,  in  addition  to  $200,- 
000  which  the  citizens  of  Henderson  and  Miller 
counties  have  agreed  by  a  vote  to  take;  the 
amount  paid  in  was  $68,944.  The  general  ac- 
count of  the  company  stands  thus — 

RECEIPTS.  i.   r,-- -.   !;f.i-jt..  •■  .V 

Cash  from  private  subscriptions $37,694  68 

Bonds  from  County  and  City 81,250  00 

Money  borrowed 9,300  00 

"    '-■        "■.':  $78,244  68 

EXPENOITCRES. 

Interest $1,177  16 

General  expenses  and  organization...    11,789  97 
Engineering,  including  surveys  and  lo- 
cations     15,946  66 

Land  damages 6,631  00 

Suspended  debt 470  90 

Graduation  in  cash $14 ,000         -^ j^;. 

Graduation  in  bonds  returued.    19,000 

-$33,000  00 


Unsettled  accounts  paid 4,904  99 

In  lands,  in  bonds  aud  stock 6,425  91 

.  -x-  •,.-,  Iv--;  - -:  ■:-.•■•  \.  •..:;■  i-:  ^78^244  68 
Amount  of  stock  subscriptions  unpaid,  private 
and  corporate,  $502,766  32. 

From  a  sketch  of  the  history  of  the  company 
given  by  Mr.  O'Sullivan,  their  President,  we  learn 
that  the  charter  was  obtained  in  1849  for  a  road 
between  Warsaw  and  Nauvoo,  with  power  to  ex- 
tend to  Bockford  or  any  point  intersecting  the 
Chioagc  and  Galena  Railroad  in  order  to  avoid 
the  lower  rapids  of  the  Mississippi,  r  ome  efibrts 
were  set  on  foot  in  1863,  to  obtain  subscriptions 
and  execute  the  necessary  surveys.  The  report 
of  the  Chief  Engineer  having  shown  a  very  prac- 
ticable route,  it  was  determined  to  construct  the 
road  to  the  head  of  the  upper  rapids  (120  miles) 
at  Port  Bryon.  In  the  Spring  of  1864,  the  sub- 
scription having  amounted  to  about  $600,000,  the 
Directors  put  the  whole  road  imder  contract, 
agreeing  to  pay  about  one-fourth  iu  cash  and  the 
remainder  in  stock  and  bonds.  The  monetary 
depression  which  followed  obliged  the  company 
and  the  contractors  alike  to  shorten  sail.  Ihi^ 
begat  in  turn  a  feeling  of  dissatisfaction  among 
the  stockholders  and  other  interested,  and  the 
Directors  seeing  no  likelihood  of  securing  the  ne- 
nessary  means  finally  arranaged  with  the  contrac- 
tors to  suspend  operations  in  the  meantime,  and 
to  build  the  road  in  certain  divisions,  to  be  ulti- 
mately connected. 

The  first  of  these  divisions  is  one  of  18  miles  iu  ,> 
length,  proceeding  round  the  lower  falls.  The  ^ 
ftOOOAl  tOQQage  over  tbese  is  stated  tQ  be  oow  cot   K 
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leas  than  800,000  tons,  of  which  nearly  two-thirda 
have  to  be  lightened,  costing  with  passengers 
some  S300,000  per  annum.  It  is  expected  that 
this  business  wonld  paa«  over  the  road,  the  cost 
of  which  is  estimated  at  not  over  $390,000.— 
Another  proposed  division  extends  from  Fort 
Madison  to  the  Junction  with  the  Burlington  and 
Peoria  Railroad ;  and  a  third  round  the  upper 
rapids  from  Rock  Island  to  Port  Byron.  The  es- 
Umatod  cost  of  the  second,  30  miles,  is  S640,000 ; 
and  that  of  the  third  8150,000.  By  the  construc- 
tion of  these  it  is  believed  the  credit  of  the  com- 
pany will  be  so  established  that  abundant  means 
can  afterwards  be  secured  with  ease  for  the  com- 
pletion of  the  remainder  of  the  road. 

The  present  resources  of  the  company' are  as 
follows : 
1st.    Around  low«r  rapids— Warsaw  to 

Nauvoo— cost  of  road-bed  and  ties $182,000 

Stock  subscribed,  (separate  bonds  at  80 

percent) 129,700 


Deficit ..;.....   $62,300 

2d.    From  opposite    Fort    Madison    to 
-   Junction  with  Burlington  and  Peoria 
Railroad  and  to  Oquawka,  cost  of  road- 
bed and  ties $208,000 

Stock  subscribed,  (corporate  bonds  at  80 
percent) 166,500 

j    -     Deficit $46,600 

'  '  By  construction  of  a  link  between  these  two 
last  of  about  seven  miles,  at  cost  for  road-bed  and 
ties  of  $93,000,  the  road  from  Warsaw  to  Oquawka 
and  the  junction  of  Burlington  and  Peoria  Rail- 
road, 6Q}4  miles,  would  show  as  follows : 

Coast  of  road-bed  and  ties $482,000 

Stock  subscription  at  80  per  cent,  for 

.,   corporate  bonds 296,200 


Deficit $186,800 

3d.  Aronnd  Upper  Rapids,  Rock  Island 
to  Port  Byron  and  connection  with  the 
Rock  Island    and  Chicago  Railroad, 

"    cost  of  road-bed  and  ties $50,000 

Stock  subscriptions  (bonds  at  80  cents).     97,600 


Surplus  for  iron,  stock,  etc $47 ,600 

The  surplus  on  the  last  of  these  ia  not  applica- 
ble to  the  others,  l^e  deficiency  on  the  middle 
division,  it  is  stated  can  be  easily  made  up.  That 
on  the  lower  would  have  to  be  supplied  principal 
ly  by  parties  in  St.  Louis  who  are  deeply  interest- 
ed in  the  construction  of  the  road. 

The  division  connecting  Oquawka  and  Rock 
Island,  48  miles,  is  estimated  to  cost  $680,000  to  fit 
it  for  the  superstructure.  The  amount  of  sub- 
scription to  the  stock  is  about  $116,000.  The 
whole  estimated  cost  of  the  road  is  as  follows : 

Road-bed  and  ties $1,116,000 

Iron,  spikes  and  chairs. 1,110,000 

Depots 106,000 


$2,347,000 
RoUiug  Stook 200,000 


•)*4>'- 


Distance  118  mUes/...  . .. .  ..$2,641,000 

The  estimates  of  cost  are  believed  to  be  very  full, 
and  have  so  far  proved  more  than  actual  cost  of 
what  work  is  done. 

The  Directors  propose  sending  a  deputation  to 
St.  Louis  to  solicit  subscriptions.  In  case  of  their 
success,  the  above  plan  of  operations  will  as  far 
possible  be  proceeded  with  ;  otherwise,  they  will 
do  the  best  they  can  on  their  local  resources, 
seeking  aid  from  those  interested  in  the  Eastern 
coQoectioQs  witb  their  ro«^. 


Vpliaiu'*  Car  Slkopa. 

A  Le  Roy  correspondent  of  the  Rochester  Union 
thus  speaks  of  an  enterprising  mechanic  : 

"Senator  Upham's  car  shops  are  worthy  of 
especial  remark.  These  are  three  in  number,  and 
are  located  between  the  two  railroads  iu  the  north 
part  of  the  village.  These  shops  are  of  stone, 
one  story,  and  300  feet  long  each  ;  and  each  build- 
ing is  devoted  to  a  particular  purpose,  and  all 
appropriately  arranged  to  thp  end  in  view. 

Some  60  or  60  men  are  employed  in  the  es- 
tablishment;  and  with  abundant  steam  power, 
and  every  improved  facility  in  the  way  of  tools 
and  machinery,  the  results  are,  of  course,  on  a 
scale  of  corresponding  magnitude.  Mr.  Upham 
has  been  and  is  tilling  large  contracts  for  cars, 
with  the  Erie  and  Central  railroads,  and  has  the 
best  wishes  of  all  who  know  him,  for  a  success 
commensurate  with  his  industry  and  enterprise. 

Terre  Haute  amd  Alton  Railroad* 

We  had  the  pleasure  of  conversing  with  Mr. 
Mattoou,  (one  of  the   contractors  on  the  Terre 
Haute  and  Alton  Railroad,')  this  week.     He  in 
forms  us  that  the  track  is  laid  down  to  the  cros 
sing  of  the  Chicago  Branch  of  the  Illinois  Central 
Railroad ;  and  it  is  the  intention  of  the  company 
to  have  the  cars  running  to  Shelbyville,  by  the 
first  day  of  August  next,  from  the  East,  while  at 
the  same  time  the  work  will  be  pushed  forward 
with  all  possible  dispatch  from  the  West.    The 
grading  is  all  done  from  Litchfield  (the  present 
terminus  of  the  road,)  to  the  crossing  of  the  Cen 
tral,  and  the  track  laid  within  a  mile  or  two  of 
'ELiUhhoxo'.—S/ieliyvtlk  Banner. 


Clcratend,  Mcdana  and    Tnseara^ivaa  Rail 
raod. 

At  a  meeting  of  the  Directors  of  this  road  at 
St,Ciairsville,  on  Thursday  last,  it  was  imanimous 
ly  resolved  that  when  the  road  was  located,  it 
should  be  located  through  the  ravine  north  of  St 
Clairsville,  upon  condition  that  they  should  raise 
$125,000  between  the  point  where  the  road  cros- 
ses Wheeling  Creek  on  the  west  and  the  Ohio 
river,  also  that  they  would  locate  and  put  under 
contract  the  whole  line  whenever  $1,000,000  is 
subscribed  to  the  capital  stock.       ,^: , 


PROPOSALS  FOR  THE  SALE 

■  •>  OP 

$600,000 

First  Mortgage  Convertible 

RAILROAD  BONDS. 

l^  THE  DELAWARE,  LACKAWANNA  AND 
WESTERN  RAILROAD  COMPANYofier  for  sale, 
at  par,  the  remaining  Six  Hundred  Thousand 
Dollars  of  their  Seven  per  cent.  Convertible  Mort- 
gage Bonds,  of  their  issue  of  One  Million  Five 
Hundred  Thousand  Dollars  of  the  same  tenor  and 
date,  authorized  to  be  issued  upon  the  Eastern 
Division  of  their  road. 

These  Bonds  are  issued  in  sums  of  $500  and 
SI  ,000  each,  transferable  only  on  the  books  of  the 
Company ;  the  interest  is  payable  semi-annually, 
at  the  oflice  of  the  Company  in  this  city,  the 
principal  being  payable  1st  of  April,  1876. 

They  are  secured  by  a  first  and  only  mortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Von  Hofi"- 
man,  Trustees,  upon  the  Eastern  Division  of  the 
Railroad,  extending  from  the  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  river,  for  the 
completion  of  which  they  are  issued.  They  are 
convertible  into  the  capital  of  the  company  until 
1st  of  April,  1860,  from  which  time  a  sinking  fund 
is  provided,  by  semi-annual  payments  to  the 
United  States  Trust  Company,  of  New  York,  of 
an  amount  sufficient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  pre- 
viously have  been  converted  into  stock. 

The  D.  L.  &  W.  K.  R.  Co.  is  a  corporation  char- 
tered by  the  State  of  Pennsylyania,  and  is  both 
a  railroad  and  coal  company.  Its  railroad  ex- 
tends flx>m  QKSki  3eQd,  wh«r«  it  C0M6CU  vrith 


the  N.  Y.  &>  Erie  R.  R.  southerly,  crossing  the 
Lackawanna  Valley  at  the  village  of  Soranton, 
and  thence  to  the  Delaware  River,  which  it  cros^ 
ses  about  five  miles  below  the  Water  Gap — a  dis- 
tance in  all  of  110  miles.  At  this  poiot  it  con- 
nects with  the  New  Jersey  railroads,  making  a  di- 
rect communication  to  New  York  and  Philadel- 
phia. The  road  is  of  the  same  gauge  as  the  New 
York  and  Erie  (six  feet)  and  a  contract  has  been 
entered  into  with  the  New  Jersey  Central  Rail- 
road, by  which  the  coal  and  other  freight  of  the 
company  will  be  brought,  without  changing  cars 
to  Elizabethport,  and  this  arrangement  will  prob- 
ably extend  to  a  point  opposite  the  city  of  New 
York. 

The  paid  up  capital  of  the  Company  is  upwards 
of  $3,000,000,  and  its  funded  debt  on  both  divi- 
sions, exclusire  of  the  $600,000  now  oflfered  for 
sale,  is  $1,800,000.  The  coal  estate  consists  of 
some  fifLeen  hundred  acres  of  the  choicest  lands, 
in  the  centre  of  the  great  Lackawanna  coal  basin, 
with  ample  mauhinerjr,  cars,  mining  fixtores, 
tools,  &c. 

The  Northern  Division  of  the  road  has  been  in 
operation  some  three  years,  the  net  earnings  of 
which,  the  past  year,  with  the  profits  on  coal,  were 
sufficient  to  pay  the  interest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  up- 
wards of  $1,200,000  to  the  construction  of  the 
Eastern  Division,  which  has  not  yet  become  pro- 
ductive, besides  leaving  a  surplus  of  over  $70,000. 
The  rapid  increase  in  the  business  of  the  Trans- 
portation Department,  and  the  contracts  for  the 
sale  of  coal  already  made,  ensure  a  still  mor* 
favorable  result  for  the  present  year. 

It  is  believed  the  convertible  privilege  and  sink- 
ing fund  are  features  of  these  Bonds  which  will 
commend  them  to  the  public,  and  that  their  secu- 
rity for  permanent  investment  is  undoubted. 

The  following  comparative  statement  of  the  in- 
crease of  earnings  in  the  Transportation  Depart- 
ment, for  the  first  four  months  of  the  years  1863, 
1854  and  1865,  may  be  taken  as  some  indication 
of  the  progressive  nature  of  the  enterprize,  aa 
shown  by  the  working  of  the  Northern  Division 
disconnectedly ; 

1863.  1864.  1856. 

$34,270  67        $59,439  38        $91,129  87 

As  the  sales  of  coal,  by  the  Northern  outlet,  are 
mainly  dependent  upon  cat>jd  navigatioD,  that 
Item  of  increase  cannot  now  be  shown.  The  com- 
parative results  will  be  more  favorable,  however, 
than  those  shown  in  the  Transportation  Depart- 
ment; and  the  opening  of  the  Eastern  Division 
cannot  fail  to  add  largely  to  both  the  general 
traffic  and  the  coal  business  of  the  company. 

For  further  information,  or  lor  the  reports  of 
the  operations  of  the  company,  for  the  years  1858 
and  1854,  apply  at  the  office,  49  Wall  street,  where 
circulars  may  be  had  and  application  for  the 
Bonds  may  be  made.  Q£0.  D.  PHELPS, 

Wm.  £.  Warr£n,  Treasurer.  Pres'l. 

Managers 
DRAKE  MILLS,  JOHN  I.  BLAIR, 

JOHN  J.  PHELPS,  B08WELL  SPRAQUE, 

WM.  E.  DODGE,  MOSES  TAYLOR, 

GEORGE  BDLKLEY,       HENRY  YOUNG, 
GEORGE  W.SCRANTON,  SAMUEL  WILLETS. 
A.  J.  ODELL,  Secretary. 

New  York,  May  12th.  1866.  Im21 


To  JLand  Claimants  in  Texas. 


IF  you  bave  any  busioees  in  relation  to  Lauds  is  Tezaa  a«ldr 
W,  B.  Stoct,  Clarksville,  R«d  River  County,  Tena,  atid  it 
n-ill  lH>  attended  to  pF0Oiptl>'.  l.ly 
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AN  KXPKKIENCED  ASSISTANT  KNaiMKKB 
situation  od  some  railroad.    Addrew 
liulO  X>.  B.  A.,  ofUoe  of  R.  R.  Journal 

CHiXl.£D  WU££L.S^ 

roa 
RAILROAD  CARS  &,  LOCOMOTIVE  ENGINES. 

Basil  &  Lobdell, 

WILMISQTON,  DELAWARE. 

AIUE  prepared  to  ezectite  promptly  ordera  to  any  aKteat 
for  theu-  celebrated  Wlieela,  (wteli  or  Witbout  axlaa,}  th  • 
ctutfMtw  or  wlueti  is  wstt  knows. 

■xJ--.- 
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RAIItfROAO    JOVRNAl^^ 
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James  HerfOn,  Cwi/  Engineer^ 

■    ,  OF  TI^E  UNITED  STATES  NAVY  YARD, 
,.  . , ;         PKNSAGOLA,  FLORIDA., 

^^mttOK     RAII.VKAV     TRACK 

UodeU  of  tlua  Track,  on  the  moet  improved  plan  may  >)e 
»een  at  the  Engineer's  office  of  tiie  New  York  &  Erie  Kailroad 

~II     Mefffs  &  Greenleaf, 

■--  >•  'V  qfflct  No.  2C  William  St., 

WILL  give  prompt  atteutiou  to  tbe  purchase  and  aale  of 
STOCKS,  BONDS,  &c.,  strictly  oii  comtnisaion.   Orders 
real  ectfiilly  solicited. 

CIIAS.  A.  MSIGS,  lat«  Cashier  Am  Ki.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  WaU  at-. 
KSFBBBNCED  :  American  KicbaoKe  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Mercbauia'  Bank.  Iyl8 

AUBURN  STEAM  FORGET 

AuBDRN,  N.  Y.— OHAS.  RICHARDSON,  Proprietor. 

Mauufuctures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  iMILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagtm  Axies,  Pick  Axes,  Crou)  Bars,  ^e.,  ^c  , 
of  the  belt  assorted  Scrap  Iron,  and  Wabbantid.  [10.  t 

orrioa  or  water  wobks,  t 
Dttroit,  AprU  2d,  1855.     \ 

TBI  BOARD  OF  WATER  COMMISSIONERS  of  the  city 
of  Detroit  pursuant  to  an  act  of  the  Legislature  of  the 
State  of  Micoigan,  will  receive  Sealed  Propusala  until  the 
eleventh  day  of  June  next,  at  12  o'clock,  A.U.,  for  a  loan  upoQ 
the  credit  of  the  city  of  Detroit,  for  the  sum  of  Two  Uundr«d 
and  Fifty  Thousand  Dollars,  ana  upon  bonds,  a.s  IbUows  .  Fifty 
tbooMod  doUan,  payable  in  twenty -five  years ;  one  hundred 
thousand  doliar^  {>ayat»le  in  thirty  years,  and  one  hundred 
thousand  dollars,  payable  in  thirty-flve  year*,  witli  interest,  at 
seren  \ttir  cent  per  annum,  payable  semi-annually.  The  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  proposal  will  be  received  for  a  less  rate  than  the  par  value 
of  such  Bonds. 

Proposals  to  be  directed  to  the  "President  of  the  Board  of 
Water  CoBuniflsioaen  of  the  city  of  Detroit,"  and  endorsed 
"PropOMU  for  Lowl"  EDMUND  A.  BRUSH, 

:H  i-  ■:  ,    .    I  io  V,  SHUBAEL  CONANT, 

.  <  -4  ^.^    V  •■•«  *^     '  HENRY  LEDYARD, 

.„;f;*JMiM!.    'UJ..'!    <-.:.   .  JABtES  A.  VAN  DYKE, 

jiis;  _       ...    V  ..  1   -;  WUiLIAM  R.  NOYfiS, 
9nB  Commianonert. 


For  Sale. 

BY  tbe  Baltimore  and  Ohio  Railroad  Company,  24  crate  cars 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
sonable price.    For  further  iolbrmatioo,  apply  to 

SAMUEL  J.  HATES, 
.>4UJ  .  ..cii.nii.3t    M.  oTWL  BaWmore  and  Ohio  R.  R.  Co  , 

or.BRIPOSS  *:  BRO., 
19  tf  M  Courtlaod  aU,  New  Tork. 

"     '."  Tools*  . 

A  SUPERIOR  CLASS, 

BSIGNRD  particularly  Ibr  Railroad  work,  manuf»«tured 
^  by  L.  a  TING  *:  CO.,  (late  A1.DBIOH.  Tias  A  C«.  ' 
October  7,  1861  LOWELL   MaI* 


D 


lilthog^raphy. 


GWEI83SNBOBN,  Civil  Engineer  and  draughtaman  131 
•  Fatton  St.  up  stairs  ;  also  gives  his  attention  to  the  en- 
graving of  maps,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  tbe  most  reasona- 
ble terms.— Orders  are  solicited .  M.tf 

,    To  Railroad  Companies. 

COLLINS'  PATENT 

!         VENTILiATdRS, 

;--^..V    ;u.:J.-U    TOR 

Venfflating  all  kinds  of 

Public  and  Private  Buildinss 

Railroad  Cars,  Depots,  ti* 

rriHE  Subscribers  would  invite 
J.  tention  of  tbe  pnbBc  to  the  aLov« 
celebrated  Patent  Ventilator.  TUa  Ven- 
tilator is  tbe  best  one  now  known  ol^  for 
giving  a  pure  air  in  rooms,  and  Meeting  all  fbul  air.  It  haabeen 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  is  extensively  used  for  private  dwelUogs,  and  for  tbe 
cure  of  smoky  Chimneys  cannot  be  excelled.  Manutkctured  and 
for  sale  by 

BAKER  &  WILLIAMS, 

No.  406  Market  St.,  Girard  Row, 
Sole  Agents  for  Pennsylwnia. 


Refer  to 


UV»,Wi, 


STRICKLAND  KNEA88, 
Prineipal  AMtiatant  Ewnear  P.  R.R.  C«: 
MiITSR  W.  BARNES, 
Prineipal  AwiattaU  Bngineat  P.  It  R.  Co 
G.  R.  STRAUGHAlf, 
SMfft  and  Ung.  Q4w  and  Indiana  JR,  R- 


JNew  Tork  and  Erie  R.  R. 

On  and  alter  Monday,  May  14(A,  and  until  l\utber  noUc« 
^.J«M  PASSENOEU  TRAINS 

ljB|^&  will  leave  Pier  Ibot  of  Doane  street, 
^BVft  **  follows,  viz  : — 


DtiNKiBK  KxPBXSs,  at  6  a.m.  for  Dunkiik. 

Buffalo  Expbbss,  at  6  a  m.,  for  Bufialo. 

Mail,  at  8i^  a.m.  for  Dunkirk  and  Baintlo,  and  intermediate 
•tatioua. — Passengers  by  this  train  will  remain  over  niglit  at 
Owego,  and  proceod  tlie  next  morning. 

RooKLANo  Passbngbr,  at  3  p.m.,  (from  foot  of  Chambers 
at.)  via  Piemiont  for  Suflieni's  and  intermediate  stations. 

Wat  Passengbb,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

NioBT  Expbbss,  at  bH  p.m.  for  Dunkirk  and  Bu&lo. 

EmoBANT,  at  S  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Wat  Expbbss,  at  l)i  pi  m.,  for  Dunkirk  and  Buflhio  and  in- 
termediate stations. 

On  Sundays  only  one  Express  Train— at  5  J^  p.m. 

These  Bxpreas  Trains  connect  at  Elmira,  with  the  Ehnira  & 
Niagara  Falls  Bailroa<1,  for  Niagara  Falls,  at  Buflklo  and  Duu? 
kirk  with  the  Lake  Shore  Kailroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  claaa  splendid 
steamers  for  all  ports  on  Lake  Srie. 

20.tf.  D.  C.  MoCALLUM,  General  Sut>>t. 

Philad^elphia,  WUmingrton  &, 
,Paltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  eomer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11pm. 

FARI  BT  THBODQH  TIOrETS  TO  TBI  SODTH. 

From  New  York  to  WikningtoD —  $U  W 

do        do  Norfolk .     8  60 

From  Philadelphia  to  Wilmingtoo 14  00 

do        do  Norfolk 6  60 

do       do  Petersburg .....    0  00 

do        do  Richmond 8  00 

PARR  BT  THROCOH  TI0KBT8  TO  TBI  WIST. 

From  New  York  to  Cincinnati $13  50 

do       do       '    LotdrriBe 14  50 

From  Philadelphia  to  Cincinnati ._... .... ...  11  00 

do        do  Upuisville 12  00 

From  New  York  to  ladfenapoliB^.... 10  00 

Ab  extra  charge  will  be  Bia^e  for  anls  and  state  rooms  ma 
oqardth   boat  g.       8PAFF0RD 


PHILADELPHLA.  RAILWAY  AGENCY 


AJIP 


General  Farnisbtngr  Depot 

OF  ALL  ABTIOLBS  BE(iUIRBD  BY 

RAILiROAD    COMPANIES, 

No.  80  Soiuth  Fouttk  ttreet, 

PHILiADJfiLiPUlA. 


Railroad  Chairs, 
Railroad  Spikea, 
OarWhaek, 
Car  Axlea, 

Boiler  aad  Tank  Riveta, 
BolU,  Nuts,  Washers, 
Car  Lantema  and  Lamps, 
Conductors'  Lanterns, 


Aiginears'  Lanterns, 
I^>C«(notive  Head  Lights, 
Oar  and  Switch  Locks, 
Jack  Screws,  Vises, 
Pateat  Od  Ous, 
Steam  Gauges, 
Steam  Whistles,      •. -..^ 
Spring  Balances, 


Car  Findings  &c.,  Ac., 

ALL  orders  promptly  filled  at  inanuikcturen^  prices  and  fo^ 
warded  with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  &c. 

The  Bubechber  beuig  Agent  for  several  manaflxtorers  of 
Machinists'  Tools  is  enaoled  to  fUmish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drilla.  Ac.,  of  the  beat  quality  at 
manufacture.'s'  prices,— Orders  solicited 
50  ly  THOa  M.  CASH. 


Notice  to  Contractors. 


THE  MILWAUKEE  AND  WATERTOWN 
RAILROAD  COMPANY  wiU  receive  propos- 
als for  the  buildiDg  of  the  extension  of  their  road, 
from  Watertown  to  Columbus,  a  distance  of  eight- 
een miles,  until  the  first  Monday  in  June  next. 

Tbe  proposala  may  be  for  the  grading,  bridging 
and  masonry,  each  separately,  or  for  the  whole 
together ;  they  may  also  be  for  tbe  superstruc- 
ture, separately,  or  the  proposal  may  embrace 
the  whole  work,  so  as  to  complete  the  road  ready 
to  be  used  by  the  Company. 

The  plans  and  profiles  will  be  ready  at  tbe  En- 
gineers Office  at  OcoDomowoc,  on  and  ailer  the 
28th  day  of  May, 

The  terms  and  mode  of  payment  will  be  made 
known  on  the  day  of  letting  the  work,  or  at  any 
time  previonsly  by  calling  on  the  President  at  the 
Company's  Office  in  Milwaukee. 

EDWARD  H.  BRODHEAD, 

6t,17  Chief  Etiginetr. 


H.  SCHLAHBAUM9 

390  Sroadumu  eonttr  Rotde  tt. 

SURVEYORS'  LRVELS,  COMPASSES  and  other  Mathe- 
matical Instruments  made  with  great  care  and  for  sale  at 
low  prices.    Repairs  done  in  the  beet  maooer.  14tf 

To  Railroad  Companies^ ,, 
Bridge    Bnilders,   Merchafits 
and  Macbinists. 

THE  undersigned  continue  to  manulkcture  at  the  Tredegar 
Iron  Works,  RichmoBd,  Va.,  Bar  Iron  of  every  deserlptioo, 
Railroad  Chairs  and  Spikes,  Oar  and  Locomotive  Axles,  &c. 
Ac,  and  solicit  a  call  from  those  in  want  of  such  articles,  be- 
fore they  m:vke  their  purcbasee. 

Our  iron  has  been  used  very  extensively  for  the  last  18  years 
hi  tbe  construction  of  Government  work,  Railroad  Fastenings, 
Bridge  Bolts  and  other  Bridge  work  ;  and  has  given  universal 
satisfaction. 

On  this  point  w*  give  a  copy  Of  a  letter  reoeiv»d  from  one 
well  qualified  to  give  an  opinion  00  tbe  subject,  having  a  very 
arge  experience.  MOBRISS  A  TANNER. 

J  OFFICE  MASTER  OF  ROAD  SALT.  A  OHIO  R.  K.  00. 
Baltimore,  March  9tk,  1855. 
Meatrs.  Morris*  4"  Tanner,  Tredegar  Iron  Works, 

me/tmond,  Va. 
I  take  gieat  pieaaun  in  recomBseDding  tbe  Bar  Iron  manii 
fit£tured  at  your  establishment  to  all  who  are  in  want  of  a  su- 
perior, article.  -I  have  used  It  tn  the  conatructlon  of  Iron 
Bridges,  and  also  fur  Chairs  and  Fastenings  for  Track  and  leel 
fi'ee  to  Bay  that  for  strength  &niljinish  it  compares  favorably 
with  the  best  manufactured  American  Iron. 
3ml4  W.  BoLLMAR.  Master  of  Road. 


t 


Notice  to  Contractors. 


Office  Micriqan  Southern  and  Northern  ] 
Indiana  Railroad  Company, 

New  York,  May  7, 1866. 

MICHIGAN  SOUTHERN  AND  NORTHERN 
INDIANA  RAILROAD  COMPANY.— Seal- 
ed Propo8al»win  be  received  until  the  27th  inst., 
at  noon,  at  the  office  of  the  Company  at  Toledo, 
Ohio,  for  the  remaining  work  required  to  complete 
the  Western  Division  of  the  Qoshen  line  of  this 
Road ;  embracing  fifly  sections,  of  about  one  mile 
each.  Proposals  will  be  received  for  the  whole  or 
any  number  of  Sections.  The  work  consists  of 
clearing  and  grubbing  timber,  excavation  for 
grading,  bridging,  fencing,  ties,  track-laying,  and 
ballasting ;  so  as  to  fit  the  Road  complete  for  use. 
The  work  to  be  completed  by  the  Istday  of  April 
next. 

Plans,  profiles,  specifications,  and  explanations 
of  the  manner  of  doing  the  work,  may  be  had  at 
the  Engineer's  Office,  Toledo,  on  and  after  the  22d 
inst. 

The  Directors  reserve  the  right  to  accept  or  re- 
ject proposals  as  they  think  the  interest  of  the 
Company  may  reqilire. 

2t.l9       JOHN  B.  JERVIS,  Chief  Engineer.    . 


Office  Michioan  Southern  anb  Northern  ^ 
Indiana  Railroad  Company,  >  / 

No.  18  William  St.,  New  York,  May  4.     ) 

NOTICE  IS  HEREBY  GIVEN— That  at  a  meet- 
ing of  the  stockholders  of  the  Michigan 
Southern  Railroad  Company,  held  at  Adrian,  in 
the  State  of  Michigan,  on  the  26th  of  April  last, 
it  was  voted  that  said  "Company  be  consolidated 
with  the  Northern  Indiana  Railroad  Company,  in 
pursuance  of  the  laws  of  the  State  of  Michigan." 
And  that  at  a  meeting  of  the  stockholders  of  the 
Northern  Indiana  Railroad  Company,  held  at  La- 
porte,  Indiana,  on  the  26th  day  of  April  last,  it 
was  voted  that  said  Northern  Indiana  Railroad 
Company  "be  consolidated  with  the  Michigan 
Southern  Railroad  Company,  as  authorized  by  the 
laws  of  the  State  of  Indiana."  And  that  in  pW' 
suance  of  the  said  votes  an  agreement  haa  been 
concluded  between  the  said  Michigan  Southern 
Railroad  Company  and  the  said  Northern  Indiana 
Railroad  Company,  whereby  they  have  becpme 
merged  and  consolidated  into  one  Company  called 
THE  MICHIGAN  SOUTHERN  AND  NOBTH- 
ERN  INDLANA  RAILROAD  COMPANY.     .,  ...j 

Holders  of  stock  in  the  old  Companies  are  t^-k. 
quested  to  surrender  iuomediately  their  old  cer-; 
tificates  of  stock  and  take  out  new  certificates  in 
the  Consolidated  Company.     By   order  of  the 
Board  of  Dir«ctorB. 

4t.l9  J.  M.  HQPSm9,  S«cr«tor7      : 
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the  scenes  their  incompetency  or  unfaithful- 
ness, may  have  had  full  swing,  and  all  kinds  of 
jobbing  may  have  been  practised  with  impunity. 
When  such  full  opportunities  exist,  it  would  be 
singular  if  they  were  not  improved  under  tb« 
management  which  has  prevailed.  One  of  the 
roads  has  already  broken  down,  and  seems  to  be 
pretty  hopeless  condition.  One  of  the  causes  of 
this  disaster  was  the  fact  that  the  owners  of  the 
were  absentees  who  farmed  ont  their  property  to 
parties  who  had  no  other  object  than  to  clear  an 
immediate  profit  from  its  use.  The  resalt  should 
have  been  as  palpable  ttree  years  ago  as  at  the 
present  time,  and  would  have  been  to  any  bat 
novices  in  railroad  affairs. 

There  is,  probably,  no  doubt  that  the  Mad 
River  Company  will  be  able  to  meet  the  interest 
on  its  indebtedness ;  bat  for  a  company  to  go  on  as 
this  has  done,  is  most  discreditable.  It  is  laying 
the  foundation  for  a  laxity  of  sentiment  in  its 
management  which  may  in  the  end  destroy  it,  and 
which  at  this  very  moment  may  be  eating  into  its 
vitals.  A  thorough  reform  is  the  only  thing  that 
can  restore  confidence  and  perhaps  save  the  com- 
pany from  disaster. 


■/^^^ 


Sandasky,  lllanslleld,  and  Havrark  Railroad, 

This  road  was  chartered  at  different  dates  as 


M««l  RlTcr  and  Sandnaky^,    and    )!>«iidasky, 
Maaafleld,  and  Nemrark  Railroads. 

We  have  with  much  labor,  succeeded  in  pre-  ,  .    .      ..l     -       . 

.,       .     ,.  .  .         e  .,       ,  1  three  separate  projects — the  first  known  as  the 

senting  in  the  present  number  of  the  Journal  >       ,    .  *^       ,   ,,  .«     «  ..      :■     ,« 

,    ^         .    ,.    ^     ,  4  I..  4  r  »v    Sandnsky  and  Monroeville  Railroad,   16   miles 

what  we  beliQve  to  be  a  correct  history  of  the"  .-^  ,       „     „     .     .         j  »,      -  ,. 

..  ....  ,„      ,,    ',  *^„ilong:  the  second  as  the  Sandusky  *nd  Mansfield 

above  roads,  as  far  as  it  can  be  gathered  from      ^'      ^     ,.       ^.         „      a  u  1     vt       tt 
»,.,,'  .      r  .u  •         u-  u'road,  extending  Irom  Mansfield  to  New  Haven, 

the  printed  documents  of  the  companies,  which !.     '  ^.^     ....  ^         .._     «^  ,      ^  , 

are,  ofcourse,  our  only  source  of  information.  Toi^^-^B^*;  and  the  third  a.  the  Colombos  a,^ 
an  inexperienced  person  the  task  would  have  beenl^'^^  Erie  designed  to  proceed  from  Mansfield, 
about  as  difficult  as  the  attempt  to  decipher  a 
hieroglyph  in  an  unknown  character.  Our  repeated 


applications  to  the  companies  for  information 
have  always  been  treated  with  entire  neglect. — 
We  have  been  able,  however,  to  collect  the  reports 
of  both  companies  for  the  period  covered  by  our 
netices.  These  reports  are  only  the  most  meagre 
and  unsatisfactory  statements,  conveying  no  satp 
isfactory  assurance  that  they  can  be  relied  upon. 
They  contain  nothing  by  which  a  person  can  tell 
whether  the  roads  have  been  economically  or  ex- 
travagantly  constructed  and  managed  ;  or  wheth- 
«r  th9  parties  in  charge  of  them  are  competent 
ftad  hoD«8t,  or  the  rererae  ]»  the  cMe.    Behind 


by  way  of  Mt. Yemen  and  Newark,  to  the  capital 
of  the  State.  The  second  of  these  was  chartered 
in  183S,  with  a  capital  of  S10»,000  (amended  to 
9900,000)  in  shares  of  $60  each.  The  road  was 
required  to  be  commenced  in  four  and  completed 
within  16  years  from  date  of  charter.  In  case 
the  annua]  dividends  exceeded  six  per  cent,  the 
Legislature  reserved  to  the  State  the  right  of  im- 
posing such  taxes  on  the  dividends  as  should  be 
received  &om  other  railroad  companies ;  and  also, 
after  the  expiration  of  30  years  frons  date  of 
charter,  of  purchasing  the  work  at  a  price  not  ex* 
ceeding  16  per  cent,  over  the  original  cost  of  the 
road  and  fixtures.    By  an  amendment  passed  in 


1840,  the  managers  wore  empowertMl  to  borrow 
money  to  the  extent  of  two-lb  irdd  their  capital 
stock,  to  unite  with  other  roads,  and  to  chai^ 
for  the  transportation  of  freight  seven  cents  per 
ton  per  mile,  and  four  cents  ptr  mik  for  passen- 
gers. 

The  Columbus  and  Lake  Erie  Company  was 
chartered  in  March,  1846.  with  a  capital  stock  of 
$1,000,000  in  fifty  dollar  shares,  the  corporation 
organizing  en  a  subscription  of  810,000.  In  cas* 
the  work  was  not  commenced  in  three  years,  and 
30  miles  finished  in  six  years,  the  charter  to  be 
forfeited.  Rates  of  fare  and  divi<lcuds  were  Wft 
optional.  No  restriction  was  passed,  as  to  the  du- 
ration of  the  company.  The  Oeneral  Law  of  Ohio 
passed  in  1848  was  subsequently  accepted,  as  to 
borrowing  money  and  other  privileges. 

The  Monroeville  and  Sandusky  road  ^  as  fin- 
ished in  1838,  and  used  by  horse-power  until 
1862,  when  becoming  embarrasded  through  its 
own  defective  condition  and  low  fares,  the  Legis- 
lature in  the  following  session  authorized  it  to  he 
sold,  under  the  Hen  of  the  Sute  which  amounted 
to  $88,000.  This  work  was  purchased,  in  1848, 
by  the  Sandusky  and  Mansfield  Company,  and 
thereby  both  were  merged  into  one  interest,  under 
the  name  of  the  Mansfield  and  Sandusky  City 
Railroad. 

In  the  summer  of  1848,  subscription  books 
were  opened  at  Sandusky  and  other  places  to  ob- 
tain means  to  re- construct  the  road  between  San- 
dusky aod  Monroeville,  and  to  build  that  part  be- 
tween Monroeville  and  Paris,  6ui)plying  the  neces- 
sary machinery,  &c.;  but  owing  to  the  lossea 
which  the  people  of  Sandusky  had  experienced 
from  the  Monroeville  road,  the  measure  was  nn- 
sucoessftiL  A  private  company,  however,  icon 
after  propoeed  to  construct  the  road  as  far  as 
Paris,  86  miles  from  Sandusky,  Uking  the  compa- 
ny's stock  in  payment.  The  Board  of  Directors 
accepted  of  the  proposition  which  secured  the 
completion  of  the  road  to  that  point  by  the  fall  of 
1846  -  and  as  the  line  between  Paris  aod  Mans- 
field had  been  for  some  time  previously  finished, 
would  give  them  a  total  length  of  67  miles.  Th» 
entire  opening  was,  however,  delayed  till  the 
summer  of  1846.  After  the  opening  and  supply- 
ing with  the  necessary  buildings,  machinery,  Ikpo. 
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the  different  stocks  were  consolidated  into  a  single 
interest  «8  before. 

The  Colnmbus  and  Lake  Erie  company  was  or- 
ganized in  February,  1846,  by  the  election  of 
thirteen  Directors  of  whom  E.  Lane  was  chosen 
President.  In  January,  1847,  an  arrangement 
was  made  with  the  citizens  of  Newark  to  make 
that  place  a  point  in  the  ronte,  and  to  undertake 
the  work  immediately.  About  S260,000  were 
soon  afterwards  subscribed,  and  the  route  has 
been  soon  after  located  by  John  W.  Webb,  Chief 
Engineer,  the  graduation  was  put  under  contract 
as  far  as  that  place.  By  the  close  of  1848,  this 
part  of  the  work  had  been  completed,  nearly  all 
the  bridges  prepared  for  the  superstructure,  and 
workmen  were  busily  engaged  in  laying  down  the 
rails.  In  August  previous,  the  Directors  purchased 
a  large  and  commodious  tract  of  land  in  Sandusky 
for  depot  and  other  grounds. 

The  Columbus  and  Lake  Erie  line  was  opened 
its  entire  length  to  Newark,  early  in  January, 
1860.  In  the  previous  June,  it  was  leased  by  the 
Mansfield  company  at  an  annual  rental  of  eight 
per  cent,  on  cost. 

The  earnings  of  that  part  of  the  road  between 

Sandusky  and  Mansfield,  for  the  year  ending  81st 

December,  1860,  were S110,790 

Ordinary  expenditure 61,699 


Leaving  as  net  receipts S69,091 

Oq  the  26th  day  of  May,  1849,  the  Mansfield 
and  Sandusky  Railroad  Co.  took  a  lease  of  the 
Columbus  and  Lake  Eric  Railroad  for  a  period  of 
ten  years,  at  an  annual  rent  of  8  per  cent,  on  its 
cost.  By  a  subsequent  agreement  the  cost  of  the 
road  was  osUblished  at  S900,000.  The  proceeds 
of  this  lease  were  agreed  to  be  applied — first  to 
the  payment  of  interest  on  the  Bonds  issued  by 
the  Columbus  and  Lake  Erie  Railroad  Company, 
—secondly  a  sum  equal  to  one-eighth  part  of  the 
rent  to  be  invested  as  a  sinking  fund  for  the  pay- 
ment of  said  bonds,  by  purchase  of  the  same,  in 
case  they  could  be  had  below  far ;  otherwbe  to 
be  invested  in  some  safe  security.  The  balance 
of  the  rent  was  to  be  paid  over  to  the  Treasurer 
of  the  Columbus  and  Lake  Erie  Railroad  Com- 
pany. 

The  first  issue  of  bonds  by  the  Columbus  and 
Lake  Erie  Company  was  made  on  the  first  day  of 
June,  1849.     The  amount  of  the  issue  was  $550, 
000  bearing  seven  per  cent,  interest,  payable  semi 
annually  in  New  York ;  the  principal  re-imburs 
able  in  ten  years.     Of  these  twenty-six  have  been 
paid.     They  are  secured  by  a  first  mortgage  on 
the  road.     A  second  issue  of  S300,000,  secured 
by  a  second  mortgage,  was  made  on  the    27th 
day  of  May,  1861,  reimbursable  June  1st,  1866. 
These  bonds  bear  seven  per  cent,  interest  payable 
semiannually  in  New  York.     Of  this  issue  $26,- 
000  have  been  paid.  _' ,,7 

In  July,  1860,  a  mortgage  bearing  seven 
per  cent,  interest,  and  payable  in  1860,  was  made 
on  the  Mansfield  line  for  $730,000.  The  greater 
part  of  these  having  been  sold  during  the  year, 
the  proceeds  enabled  ihe  managers  to  pay  ofl 
their  floating  debt  amounting  to  about  $160,000, 
and  three  separate  issues  of  bonds  due  in  1865  for 
$380,000. 

At  its  first  construction  the  road,  in  common 
with  most  of  our  early  lines,  had  been  laid  with 
a  light  flat-bar  rail,  and  otherwise  finished  io  the 


cheapest  style.  The  increase  of  business  result- 
ing from  the  opening  of  the  extension  to  Newark, 
led  the  Board  to  see  the  neoessity  of  replacing 
this  rail  by  one  of  a  different  kind  and  size.  Ac- 
cordingly during  the  fall  of  I860,  contracts  were 
entered  into  for  the  purchase  of  1,100  tons  of  the 
T  pattern  weighing  sixty  lbs.  per  yard,  which 
was  shortly  aflMrwarda  delivered  and  laid  down. 
The  amount  required  to  complete  the  road,  3,800 
tons,  was  received  in  the  following  spring,  and  the 
line  to  Mansfield  re-laid  by  September,  1861. 
The  rail  already  adopted  by  the  Columbus  and 
Lake  Erie  Company  was  also  60  lbs. 

Extensive  store  and  other  buildings  at  Sandus- 
ky and  Mansfield  were  erected.  The  cost  of  those 
at  the  former  place,  including  wharf  property, 
was  over  $110,000. 

The  earnings  in  1851  amounted  to  $240,982, 
and  the  ordinary  expenditure  to  $113,564,  leaving 
$126,417  as  net  profits  on  the  entire  line  between 
Sandusky  and  Newark.  The  business  of  this 
year  was  to  some  extent  lessened  by  the  delays 
and  interruptions  on  the  southern  part  of  the 
road  which  had  not  previously  been  finished. 
During  the  year,  a  considerable  expenditure  was 
made  on  machinery,  rolling  stock,  &c.,  to  provide 
for  which  the  managers  issued  ten  per  cent, 
second  mortgage  bonds  for  $270,000,  and  payable 
from  1863  tc  1867.  Of  these,  $116,000  were  sold, 
and  the  proceeds  applied  to  the  above  purposes 
The  Qeneral  Account  for  the  year  showed  the 
cost  of  the  road  to  be  $2,005,198,  against  which 
the  stock  issued  was  $897,983,  first  mortgage 
bonds  $730,000,  second  do.  $116,000,  bills  and 
accounts  payable  $261,212.  To  meet  the  last  of 
these  they  owned  second  mortgage  bonds  unsold, 
$164,000,  and  cash,  bills  and  accounts  receivable 
to  the  amount  of  $143,612. 

In  Febrnary,  1862,  a  contract  for  three  years 
was  made  with  a  party  for  running  the  road,  the 
company  receiving  60  per  cent,  of  the  gross  pro- 
ceeds, and  the  road  with  its  machinery  at  the  end 
of  the  period  in  as  good  condition  aa  when  deliver 
ed  to  the  contractors. 

The  gross  earnings  for  1862  were  $300,632,  and 
for  the  following  year,  $326,423.  A  cash  divi- 
dend of  4  per  cent,  was  declared  in  July,  1863. 

In  November,  1863,  a  consolidation  was  effect- 
ed between  the  Mansfield  and  Sandusky,  the  Co- 
lumbus and  Lake  Erie  and  the  Huron  and  Oxford. 
Railroad  Companies,  the  corporation  taking  the 
name  of  the  Sandusky,  Mansfield,  and  Newark 
Railroad  Company.  By  the  terms  of  the  contract, 
the  liabilities  of  the  new  company  are  as  fol- 
lows: 

CapiUl  stock. $1,360,000 

tnt.M»  eft*       Bonded  Debt,   ii*    .r*. 

SAfTDCSKT    AND   MANSFIELD    RAILROAD    COMPANR. 

$730,000  issued  July,   1860,  payable  July   1860 
240,000  issued  Oct.     1860,  payable  Oct.    1860 

COLUMBUS    AND   LAKE    ERIE. 

$624,000  issued  June  1,1849  payable  June  1  1869 
275,000  issued  May  27,1851  payableJune  1  1856 

HURON    AND    OXFORD    RAILROAD. 

$  60,000  issued  May  1,  1852  payable  May  1 1862 
40,000  issued  Sept.  1,  1852  payable  May  1  1862 


$1,869,000    Total  amount  of  bpoded  indebted- 

The  interest  payable  on  said  bonds  Is  half  year- 
ly in  New  York,  at  the  rate  of  seven  per  cent,  with 
the  exception  of  the  issue  by  the  Sandusky  and 


Mansfield  Railroad  is  $240,000,  which  bear  an 
interest  of /eu  percent  payable  semi-annually  in 
New  York. 

The  unfoaded  debt  of  the  two  companies  at  the 
date  of  the  consolidation  was  as  follows  : 

Mansfield  and  Sandusky $217,867  00 

Columbus  and  Lake  Erie 120,000  00 


$337,357  00 

RECAPITULATICN. 

Stock .,  .$1,860,000 

Bonds 1,869,000 

Floating  debt 387,367 


$3,666,867 
No  report  made  was  made  by  the  Di- 
rectors of  the  last  year's  operationsj  and  in  March 
of  the  present  year,  it  was  announced  to  the  sec- 
ond mortgage  bondholders  that  the  company  were 
unable  to  pay  the  interest  on  their  bonds.  From 
a  statement  since  furnished  by  Mr.  Camp,  their 
late  President,  it  would  appear  that  the  road  has 
been  running  behind  for  several  years  past ;  the 
half  of  the  gross  earnings  for  the  years  1862,  8, 
and  4,  having  been  only  $479,618,  while  the  ex- 
penses in  building,  rent  to  the  C.  &  L.  £.  road  for 
two  years,  interest,  &c.,  exceeded  this  sum  by, 
over  $200,000.  The  following  is  the  substance  of 
Mr.  Camp's  statement  of  the  results  of  the  last  3 
years'  operations,  viz: 

For  extraordinary  and  necessary  re-  '-: 

pairs  and  additions  in  buildings, 

&c.,  in  1862 $64,039  16 

Rent  to  C.  &■  L.  £.  R.  B 72,000  00 

Interest  on  mortgage  bonds,  M.  &,.&. 

R.R 73,420  00 


Total 199,469  16 

Half  of  gross  receipts  for  the  year 
was 166,239  19 


-I- 


Deficiency $48,221  96 

For  same  items  1863— Total 226,701  26 

Paid  on  principal  second  mortgage 

bonds 30,000  00 

266,701  25 

Half  gross  receipts  ,1 168,789  11 

Deficiency $97,902  14 

For  same  items  1864— (rent  to  0.  & 

L.  E.  Co.  excluded) 168,909  87 

Half  gross  receipts 164,479  36 


Left  for  payment  of  interest. . .  $6,469  48 
—which  if  deducted  from  $72,000  left  a  deficien- 
cy of  $76,430  62  for  last  year,  and  for  the  three 
years  over  $200,000.  At  the  consolidation,  how- 
ever, between  the  C.  L.  E.  and  the  M.  &,  S*  roads 
the  new  company  assumed  the  payment  of  inter- 
est on  the  debts  of  the  companies. 

From  the  facts  stated  by  Mr.  Canp  a  reason- 
able allowance  must  be  made  in  our  table  of  the 
cost,  earnings,  etc.,  of  the  road. 

For  the  purpose  of  reducing  their  various  lia- 
bilities to  one  class,  the  consolidated  company, 
on  the  first  day  of  March,  1864,  provided  for  an 
issue  of  bonds,  payable  March  1st,  1874,  to  the 
amount  of  $2,600,000,  secured  by  a  mortgage  on 
the  whole  road.  Of  this  amount,  $2,000,000  were 
set  apart  for  the  purpose  of  returning  the  old 
bonds,  amounting  to  $1,869,000.  The  balance  of 
$600,000  was  to  be  applied  to  the  payment  of  the 
floating  debt  of  the  company.  It  haviog  been 
found  impossible  to  carry  out  the  objects  for  which 
the  above  provisions  were  made,  the  afbresud 
bonds  have  not  been  issued. 


I 


AUtfiRlCAN    RAILBOAD    JOV^JSAl^ 


389 


It  may  be  proper  to  state  that  on  the  Ist  day  of 
October,  1846,  the  Mansfield  and  Sandusky  Bail- 
road  Company  made  an  issue  of  seven  per  cent, 
bonds  to  the  amount  of  $260,000  secured  by  a 
mortgage  oh  the  road.  These  bonds,  with  the  ex- 
ception of  S25,000  have  been  cancelled.  For  the 
payment  of  such  as  are  yet  outstanding,  the  Go. 
retain  an  equal  amount  of  bonds,  issued  on  the 
Ist  of  July,  1860. 

The  toad  is  127  miles  long,  and  traverses  one 
of  the  richest  agricultural  sections  of  Ohio.  Its 
cost,  $28,000  per  mile,  is  not  to  be  considered  as 
extravagant,  notwithstanding  what  has  been  said 
of  the  "diluting  process."  We  should  say  that 
the  general  direction  of  its  route  not  leading  to- 
wards any  of  the  great  cities  on  the  seaboard  or 
the  interior  has  been  the  principal  cause  why  it 
has  proved  unsuccessful.  This  may  yet  be  par- 
tially overcome  by  the  construction  of  roads  from 
Newark  to  the  sout  h-eastern  parts  of  the  State 
affording  connections  with  Wester  n  Virginia  and 
Eastern  Kentucky. 

,  A  suit  against  the  consolidated  company  has 
been  recently  commenced  by  the  Trustees,  under 
tho  mortgage  executed  on  the  16th  of  July,  1860, 
for  the  possession  of  the  roadj  for  default  in  the 
payment  of  the  interest  on  the  bonds  secured  by 
said  mortgage,  which  suit  is  still  pending.  As  the 
interest  on  the  other  bonds  is  falling  due,  and  as 
the  principal  of  one  issue  made  by  the  Columbus 
and  Lake  Erie  matures  in  1866,  it  is  impossible  to 
say  what  the  future,  with  reference  to  this  road, 
is  to  be. 

StaUmenl,  showing  the  Cost;  etc.,  etc.,  of  the  San- 
dtuky,  Mansfield  and  Newark  Railroad  from  the 
date  oftts  opening  to  the  present  time. 
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Had  RiTcr  aud  Lake  Erie  Railroad.    ! 

This  work  was  chartered  as  early  as  1832,  wif,h 
a  capital  stock  of  $1,000,000,  iu  shares  of  fifty 
dollars  each,  which  might  be  subscribed  for  iy 
individuals  or  corporations.  The  company  were 
authorized  to  organize,  on  a  subscription  of  S50,- 
000,  and  thence  proceed  to  locale  and  construct 
a  railroad  "from  some  point  iu  the  town  of  Daw- 
ton  in  the  county  of  Montgomery ;  thence  jto 
Springfield,  in  the  county  of  Clarke ,  thence  jto 
Urbana  in  the  county  of  Champaign ;  thence  |to 
Bellefontainc,  in  the  county  of  Logan  ;  thence 
or  near  Upper  Sandusky,  in  the  county  of  Crai 
ford ;  thence  to  or  near  Tiffin  in  the  county 
Seneca;  thence  to  or  near  Lower  Sandusky, 
the  county  of  Sandusky ;  and  thence  to  the  to 
of  Sandusky  in  the  county  of  Huron."  T 
company  were  unrestricted  in  their  passeu; 
fares ;  but  freights  were  not  to  exceed  those  p 
on  the  Ohio  canal  for  equal  distances.  At  t 
expiration  of  20  (amended  to  40)  years,  the  S 
reserved  the  right  of  purchasing  the  works 
cost,  or  regulating  the  rates  of  fare.  Otherw^e 
the  company  were  to  enjoy  perpetual  existence. 
The  road  was  to  bo  commenced  in  five  and  fln- 
i:)hed  within  fifteen  j  ears. 

Several  amendments  have  been  passed  to  tie 
above,  at  difierent  dates,  the  most  important  of 
which  gave  the  several  counties  through  which  tpe 
line  passed  authority  to  subscribe  to  its  stock  jto 
certain  amounts;  loaned  the  credit  of  the  State  jto 
the  extent  of  $200,000,  in  six  per  cent.  20  yeUr 
bonds,  to  the  undertfcking;  empowered  the  managers 
io  change  the  route,  to  construct  branches,  to  b<^- 
row  meney  to  the  extent  of  three-fourths  thiir 
capital  subscribed  on  the  several  divisions,  ito 
which  specified  amounts  were  subsequently 
ded. 

The  above  charter,  it  will  be  seen,  was  onejof 
the  first  passed  by  the  Legislature  of  Ohio.  Dqr- 
ing  the  same  session  ten  othors  were  granted,  bjut 
this  company  was  the  only  one  of  them  whi  :h 
even  organized  under  the  act.         •  .r.; 

The  Commissioners  immediately  entered  upon 
their  work.  Their  first  meeting  was  held  at  Bel  e- 
fontaine,  on  the  22d  of  February,  1^32,  and  mea- 
sures were  adopted  for  obtaining  subscriptions. — 
At  their  meeting  in  August  of  the  same  year,iit 
was  found  that  sufficient  subsciiptions  had  be^n 
made,  and  this  company  became  the  first  and  or^y 
railroad  corporation  in  the  Stale.  An  experiment- 
al line  was  run,  and  rough  estimates  of  cost  mafle 
during  the  ensuing  fall  and  spring.  The  remaiki- 
der  of  1833  was  devoted  to  eflTorts  for  increasihg 
the  stock  subscriptions,  which  having  been  ac- 
complished to  the  necessary  amount,  the  fitfst 
meeting  of  stockholders  was  held  on  the  8th  of 
January,  1834,  and  thirteen  directors  were  ele<it 
ed,  of  whom  Qen.  Joseph  Vance  was  chosen  Pres- 
ident. During  this  year  little  was  done,  except 
in  obtaining  additional  subscriptions,  the  resou'ces 
of  the  Western  country  at  that  period  being  ex- 
ceedingly limited,  and  the  building  of  railroads 
are  untried  experiment.  In  July,  1836,  Mr.  Jauies 
H.  Bell  commenced  his  labors  as  Civil  Engineer, 
and  by  the  ensuing  September  the  line  betwefen 
Sandusky  and  Tiffin,  had  been  definitely  located, 
and  the  grading  and  bridging  of  the  same  put 
under  contract. 

The  means  of  the  company  consisted  at  that 
time  chiefly  of  land  fnbscriptions.    Those  made 


in  cash  were  both  small  in  amount  and  reluctant- 
ly paid,  and  tho  work  went  on  slowly.  In  the 
session  of  1S36-6  the  Legislatui-e  of  Ohio  loaned 
its  credit,  upon  certain  conditions,  to  the  compa- 
ny for  $200,000;  and  county  subscriptions  were  au- 
thorized. Further  credits  were  afterwards  ob- 
tained from  the  State;  and  as  the  benefits  of  rail* 
roads  became  more  known,  other  resources  were  • 
made  applicable  to  it. 

The  work  of  construction,  however,  proceeded 
very  slowly  till  1846,  when  the  road  was  purchas- 
ed by  a  party  of  Eastern  CapiUlists,  who  famish- 
ed the  means  for  its  completion.     Under  this  new  ' 
impulse  the    road  was  opened  to  Urbana,    120  : 
miles,  in  the  early  part  of  1848  ;  and  to  Spring-   - 
field  in  Sept.  of  the  same  year;  by  which  a  con- 
nection was  had  with  the  Little  Miami  Railroad, 
and  the  first  line  of  railroad  formed  between  the 
Ohio  River  and  Lake  Erie.     In  the  early  part  of 
1852,  the  extension  from  Springfield  to  Dayton 
was  opened. 

The  limited  means  of  the  company  imposed  up- 
on it  from  the  first,  the  necessity  of  the  most  par- 
simonious expenditure.  No  freightrbouses  were 
built,  the  managers  until  lately  haviug  left  all 
that  part  of  the  business  except  transportation 
merely,  to  other  parties.  The  rail  used  was  at  first 
the  lightest  pattern  of  fiat  bar,  supported  by  con- 
tinuous wooden  dills.  This  slender  structure  soon 
gave  way,  and  was  replaced  by  one  of  a  heavier 
make,  but  similar  kind.  The  increasing  business 
of  tbtt  road,  and  higher  rates  of  speed  demanded 
made  the  substitution  of  the  T  rail  necessary, 
which  has  been  laid  oa  the  whole  length  of  the 
line.  To  meet  this  expenditure  the  managers  is- 
sued $1,000,000  in  seven  per  cent,  second  mort- 
gage bonds  rcdecjuable  in  1866,  in  addition  to 
$500,000  previously  contracted  7  per  cent,  bonds 
due  in  1856  and  1866. 

The  present  road  consists  of  the  main  track  from 
Sandusky  by  Bellvue  to  Dayton,  157)-^ miles;  the 
Findlay  branch,  15  miles ;  and  the  leased  portion 
of  the  Sandusky  city  and  Indiana  line  from  San- 
dusky to  Tiffin,  32>^  miles  long ;  being  in  the 
whole  205  miles  now  run  by  their  engines.  The 
last  of  these  was  part  of  the  original  route  which 
occupied  a  very  crooked  and  otherwise  unfavor- 
able line  of  some  37  miles  in  length.  Latterly 
the  company  determined  on  constructing  a  more 
direct  road ;  but  this  measure  was  opposed  by  va- 
rious other  parties  on  legal  grounds ;  and  to  se- 
cure the  object  an  independent  company  was  or- 
ganized for  the  construction  of  a  road  between 
these  points  which  was  accomplished,  and  the 
work  leased  by  the  Mad  River  Company. 

The  Sandusky  City  and  Indiana  road  was  char- 
tered in  1861,  with  a  capital  stock  of  $3,000,000, 
in  shares  of  $50  each.  The  charter  authorizes  its 
construction  to  any  point  on  the  western  border 
of  the  State  which  the  company  may  select. 

The  road  was  oi)ened  in  1864,  at  a  cost  of  about 
$660,000.  Of  this  sum  $300,000  in  stock  have 
been  paid  in,  abd  a  mortgage  executed  on  the 
roail  for  the  remainder. 

In  Dt^cember  last,  a  contract  was  executed  be- 
tween the  two  companies,  llie  Sandusky  City  and 
Indiana  granting  the  exclusive  possession  and 
use  of  their  road,  with  all  its  chartered  rights  and 
privileges,  during  the  continuance  of  the  contract ; 
also  the  right  to  alter  or  dispose  of  any  of  their 
property  not  necessary  for  the  a^e  of  the  road, 
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in  all  to  $686,493,  something  like  $250,000  in 
other  items.    A  portion  of  them  is  of  little  value. 

The  reports  of  the  company  are  silent  upon  the 
subject  of  Steamboats,  by  which  it  is  believed  a 
large  snm  has  been  lost. 

The  receipts  and  expenditures  on  this  road  for 
the  six  successive  years  ending  81st  January, 
1854,  were  as  follows  : 

Receipts  for  11  months  ending  May  81st,  1849. 

From  passengers $147,162  16 

"     freight 161,003  46 


■        ■                ■       $298,166  61 
Ordinary  expendltnre 147,246  03 


Net  earnings $150,919  58 

Receipts  for  the  12  months  ending 

31st  May,  1860. 

From  Passengers $189,184  33 

"      Freight 163,044  20 

"      Mails  and  Mis...        8,976  88 


fc  .->  ».-r 


Ordinary  expenditure.. 


$861,166  41 
,    168,879  64 


192,276  77 


Receipts  for  12  months  ending  31st 
May,  1861.  j.. 

From  Passengers... $201,741  97 

••      Freight 231,554  73 

"      Mails,  &c 9,629  31 


- ;..-/, 


Ordinary  expenditure. 


$442,926  01 
.    221,373  63 


/  /  ■• 


221,652  38 


Receipts  for  12  months  ending  31st 

May,  1852. 

From  Passengers $124,047  06 

"      Freight 294,513  67 

"      Mails,  &c 14,312  20 


appropriating  the  proceeds,  so  that  the  value  of 

the  work  would  not  be  depreciated  thereby ;  the 

Mad  River  company  to  receive  the  proceeds  of  all 

tolls,  fares,  &c.;  and  assume  all  the  debts  and 

obligations  of  the  other  party,  so  as  to  indemnify 

them  against  all  claims,  suits  and  liabilities ;  also 

to  pay  them  the  income  of  the  road  accrued  since 

its  commencement,  and  the  interest  semi-annually 

on  the  S360,000  bonded  debt,  in  addition  to  other 

necessary  expenses  of  the  Trustee,  for  maintain- 
ing the  company's  corporate  existence,  and    a 

semi-annual  dividend  of  two  dollars  per  share  to 

the  stockholders — it  being   understood  that  the 

aggregate  amount  of  these  payments  should  not 

in  any  case  exceed  $50,000  per  annum.    The  Mad 

River  Company  also  engaged  to  defray  the  ex- 
penses of  keeping  in  suitable  repair  the  road-bed, 
buildings,  rolling  stock,  &c.;  also  to  surrender  up 
the  same  whenever  the  contract  should  terminate, 
the  other  corporation  refunding  to  them  without 
interest  all  amounts  paid  by  them  towards  the 
liquidation  of  debts  or  obligations  then  existing, 
deducting  from  the  same  the  amount,  if  any,  of 
depreciation  in  the  property  surrendered.  The  S. 
C.  &  I.  company  also  engaged  to  preserve  their 
corporate  organization,  in  accordance  with  the 
laws  of  the  State. 

The  lease  was  to  continue  in  operation  for  99 
years,and  then  to  be  renewed  on  the  same  terms. 

Only  at  three  points  on  the  line  does  the  grade 
approach  40  feet  per  mile.  All  the  rest  is  of  much 
lower  grades.  The  general  direction  of  the  road 
as  to  curvature  is  also  favorable.  The  most  seri- 
ous drawback  upon  its  prosperity  and  future  pros- 
pects arose  from  tho  construction  of  the  Cleveland 
Columbus  and  Cincinnati  road,  which  deprived 
the  company  of  much  of  their  through  business. 

At  Sandusky  and  Clyde,  the  road  connects  with 
the  several  divisions  of  the  Cleveland  and  Toledo 
road.  At  Carey,  the  Findlay  branch  joins  it. — 
The  Bellcfbntainc,  and  Indiana  line  intersects  it 
at  Bellefontaine,  97  miles  south-west  of  Sandusky; 
the  Ohio  and  Indiana  at  Fore8t;and  the  Columbus 
Piqua,  and  Indiana,  at  Urbana.  At  Springfield  it 
is  crossed  by  the  Central  Ohio,  and  at  Dayton,  it 
connects  by  the  Little  Miami  with  Cincinnati,  by 
the  Dayton  and  Western  with  Indianapolis,  and  by 
the  Dayton,  Xeuia,  and  Belpre,  with  the  south- 
eastern portions  of  Ohio. 

The  rapid  increase  of  the  construction  account 
has  been  owing  in  part  to  the  renewal  of  the 
track,  which  waJ  originally  laid  with  a  flat  bar, 
but  which,  at  the  date  of  the  last  report,  had 
given  place  to  a  heavy  rail,  ■with  the  exception  of 
33  miles  between  Sandusky  and  TiflBn,  and  16>^ 
on  the  Findlay  Branch.  The  re-laying  of  the 
track  was  commenced  in  the  latter  pait  of  1851. 
We  are  unable  to  state  what  progress  has  been 
made  in  the  re-laying  of  the  track  since  Feb.  1, 
1864,  the  company  having  made  no  report. 

The  greater  part  of  the  property  represented  as 
belonging  to  the  company  i.^  such  as  is  necessary  to 
the  working  of  the  road  ;  consequently  cannot  be 
regarded  as  assets.  Among  tho  property  items, 
are  $200,000  bonds  of  the  Sandusky  City  and  In- 
diana Railroad,  which  road  forms  a  part  of  the 
Mad  River  line;  $149,690,  balance  of  amount 

against  the  same  company ;    ^65,186    in   steam-       *  j^  gtoiJk.  t  In  bonds, 

boats,  which  have  been  run  at  a  loss  ;$80,016  in       f  For  8  months ;  the  dose  of  the  fiscal  year 
rail*  on  hand ;  $91,662,  stock  on  band,  amo«nting|  b«ins  cbaoged  from  Juno  lat  to  February  l»t, 


In  the  beginning  of  1854  a  new  and  minute  ap- 
praisal was  made  of  the  entire  property  belonging 
to  the  company,  the  results  of  which  are  shown  iu  . ' 
the  following  statement.  'i^ii^i 

ASSETS.  o*  "-•;-:- WO 

Roadway  ft'om  Sandusky  to  Tiffia,  .^.-4^     , 

(rail  39  lbs.  per  yard $280,Y50   ' 

Roadway  of  Findlay   branch  (rail   39 

lbs.  per  yard '     110,600 

Roadway  from  Ti£9n  to  Springfiekl(rail 

64  lbs.) 2,120,740 

Roadway  from  Springfield  to  Dayton 

(rail  60  lbs.) 616,166 


] 


Total  value  of  roadway $8,127,166 

Stations,including  land  boildings.docks  ^ 

and  Doaterials 715,995 

Equipment — 39  locomotives 276,000    ' 

Equipment— 756  cars 828,600 

Property — as  lands  saleable,8tock,and 

bonds  of  other  railroad  companies,  t « Jt 

bills     receivable,     balances,    cash, 

&c 842,786    = 


;;  -V'-  :  •  '^  '-•!  :»^;!^i  ..rT  .^  (;;/   $5,267,466 

Against  which  the  company's  liabilities  are  the 

following  : 

Capital  stock $2,461,660 

Bonds  7  per  cent,  due  1855.    $300,000 

1866.       200.000 

(  "  .    T  "  1866.    1,000,000 


.( 

7 

M 

yf 

« 

6 

(1 

6 

1860. 
1862. 


103,000 
116,600 


1,500,000 


Ordinary  expenditure. 


$432,872  88 
195,972  59 


Receipts  for  the  12  months  ending 

31st  May,  1853. 

From  Passengers $164,038  17 

"      Freight 356,647  06 

"      Mails,  &c 20,932  90 


236,900  59 


Ordinary  expenditure. 


$540,618  13 
.    274,888  43 


Receipts  for  the  8  months  ending 

31st  January,  1854. 

From  Passengers $188,849  82' 

"      Freight 299,918  40 

"      Mails,  &c 20,835  00 


266,729  70 


Ordinary  expenditure. 


$509,592  72 
.    233,866  02 


219,500 

Bills  payable .,.,.  .^j. ...  601,727 

Dividends  unclaimed .'.'.'. ......  13,682 

Suspense  account,  conpons  accrued  but 

notdne 14,989 

Sundry  accounts,  balances 228,134 

Profit  and  loss,  excess  of  assets 242,884 


>   ■^■ 


$5,267,466 


iHontgomerjr  kh<I  IVest  Point  Railroad. 

The  annual  report  of  this  company  for  the  year 
ending  March  1st,  has  been  received.  The  earn- 
ings for  the  last  year  have  been —     ^;  --   .; 

From  Passengers $141,066  63 

"      Freight 84,482  41 

"     Mail 24,129  65 


which  is  an  increase  of  $19,582  over 
the  previous  year.  The  expenses 
of  keeping  in  repair  and  working 
the  road  have  been  . .  $135,304  60 

Interest  on  loans 33,346  95 


$249,128  69 


168,661  66 


275,787  70 


Making  the  total  net  earnings  in  6 
years  to  be $1,343,115  52 

The  following  statement  will  show  tho  cost, 
gross  earnings  of,  and  the  amts,  of  Dividends  paid 
by  the  road  for  the  several  years  it  has  been  in 
operation.       ?  <  r,- 


Cost. 

1849 1,814,727 

1850 2,390,688 

1861 3,479,748 

1862 3,800,266 

1853 4,820,654 

1864 6,267,466 


Rates  of 

Earnings. 
298,166 
361,156 
442,926 

Div'ds. 
8* 
8 
8 

482,872 
540,618 
509,692^ 

8t 

5 

10* 

Leaving  as  net  income $80,977  14 

— or  8  per  cent,  on  the  capital  stock.  This  is  be- 
lieved to  be  very  satisfactory,  considering  the  ad- 
yerse  circumstances  experienced  during  the  year, 
as  the  prevalence  of  the  epidemic  of  last  summer, 
the  shortness  in  the  cotton  crop,  and  the  contina- 
ously  low  water  in  the  Alabama  river. 

The  company  have  been  engaged  through  the 
year  in  completing  the  Opelika  branch  connecting 
the  main  line,  through  Columbus,  with  the  S.  W. 
Ga.  road.  This  branch  was  partly  completed  in 
December  \aat,  and  the  whole  opened  on  the  Ist 
of  February  of  the  present  year.  The  city  of 
Columbus  having  subscribed  $50,000  to  the  stock 
of  this  work,  on  terms  which  though  not  satisfac- 
tory, it  is  considered  will  be  so  modified  that  the 
company  can  accept  of  it,  the  Board  have  placed 
the  bridge  over  the  Chattahoochee  under  contract 
—to  be  finished  by  the  close  of  the  present  year. 

The  difficulty  in  raising  money  firom  »  sale  of 
bonds,  except  at  enormous  saciiflees,  for  the  com- 
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pletioQ  of  this  braccb,  obliged  the  managers  to 
use  the  net  earniugs  of  the  road  in  preference, 
and  the  sum  of  S61,871  14  was  accordingly  ap 
propriated  from  these.  Out  of  the  remainder  a 
cash  dividend  of  two  per  cent,  ard  one  of  six  per 
cent,  in  stock  were  declared  for  the  year. 

It  was  intended  in  the  early  part  of  last  season 

to  re-lay  a  portion  of  the  road  with  a  heavier 

,.^j  rail ;  but  the  state  of  the  money  market,  as  well 

as  the  high  price  of  iron  prevented  this  from  be- 

^>{i.lng  carried  into  execution.    Arraogements  have 

i>?i:lately  been  made,  however,  for  the  purchase  and 

,';t«  laying  down  of  not  less  than  1,000  tons  of  iron 

•i4j  within  a  short  time  for  which  an  issue  of  seven 

per  cent,  bonds  will  be  made  in  payment. 

The  cost  of  the  Opelika  branch   is  shown   to 
have  amounted  to  $412,198,  up  to  the   1st  of 

^'  if  March,  to  which  about  860,000  will  have  to  be 
added  for  furnishing  the  necessary  buildings, 
equipment,  bridging,  &c.,  making  a  total  of  S472,- 
198.  The  length  of  this  branch  is  28>^  miles. 
The  means  for  its  construction  have  been  derived 
from  the  following  sources  : 
Stock  subscription  by  city  of  Savan- 

'/*     nah SIOO.OOO  00 

Do.    by  Central  R.  R.  Co 32,000  00 

Do.     by  South-western  R.  R.  Co 15,000  00 

Do.     by  Muscogee  R.  R.  Co 15,000  00 

Do.     by  contractors 50,000  00 

Do.     by  city  of  Columbus 50,000  00 


The  State  loan  of  S116,782  fell  due  on  the  1st 
of  March  last.  A  bond  of  the  company  for  the 
same  amount  payable  in  1860,  was  acce|ited  in 
payment,  by  the  Governor. 

A  branch  line  has  been  surveyed  to  Tulcogee. 
The  mode  of  its  construction  has  not  yel  been 
settled.  ;      r 


Boston,  Concord  and  Sfontreal  UatUtoad. 

The  ninth  annual  report  of  the  Boston,  c|>ncord 
and  Montral  Railroad  Company,  preseuted[!at  the 
stockholders'  meeting  at  Gilford  N.  H.,  o^  Mon- 
day, states  the  whole  amount  charged  to  cohstruc- 
tion  at  S2,771,310  86.  The  income  of  tbe  year 
ending  March  31  was  $295,282  31 ;  expends  dur- 
ing the  same  time  $154,331  17— leaving  ntt  earn- 
ings $140,951  14,  which  bis  been  approprijated  to 
interest  on  bonded  and  floating  debt,aad  dividends 
on  the  prefeired  stock,  leaving  a  surplus  of  $10,- 
861  66"  from  which  a  dividend  of  $1  per  share,  or 
little  more  than  $6,000  has  been  declared  on  the 
new  stock. 


■*t'i 


U  i\. 


Total  stock $262,000  00 

Net  earnings  applied ....  $61,871  14 
Company's  Bonds  nego- 
tiated..., »..;-.,%;  . . .  148,827  08 

''  ■■"-:.-^ 210,198  22 


Total ....  ..$472,198  22 

The  condition  of  the  company,  upon  the  com- 
pletion of  the  road  into  Columbus,  will  be — 

Main  stem,  873^  miles $1,125,345  98 

Columbus  branch,  28>^  do 472,198  22 


Co«t  of  116  miles  ......:...  $1,597,644  20 

To  which  is  to  be  added  for  outfit, 

consisting  of  14  locomotives,   186       s'       < 
cars  of  all  kinds,  materials  and       "'  " 
machinery,  buildings  and  lands, 
Ac 332,872  67 


Making  the  toUl  cost  of  road  to  be.  $1,929,416  77 
Which  has  been  provided  as  follows  : 

From  capital  stock,  12,746  shares..   $966,800  00 

From  new  stock  issued  for  dividends.     67,300  00 
From  stock  issued  for  building  Opeli- 

*  ka  branch....  .J 262,000  00 


"  ■•    •  .--->>  ^—  ;    $1,274,600  00 
From  State  loan,  5  per 

cent.,  due  1860 $116,788  &i. 

From  seven  per  cent. 

10  year  bonds,  due 
in  1856  and  1863....   400,000  00 
From  bills  and  notes  at 

Bhor:,  time 138,034  13 

664,816  77 


■^rr^:^j>A  -it  r  -iM-^-Jr.-^.^    $1,929,416  77 
The  earnings  for  the  ensuing  year  are  estimated 

at $300,000 

LesB  expenses  and  interest 200,000 


if- 
> 


Leaving  a  net  income  of $100,000 

— which  will  pay  a  cash  dividend  of  five  dollars 
per  share,  «nd  allow  h  surplu.s  of  $36,270  to  be 
appropriated  to  the  increafe  of  rolling  stock,  and 
the  constructioQ  of  ji^  j^l^  iE^^^ht-^^i»^at  Mont- 
gomery. •':.■'    :■*'    -  *■     '."*■,.;■"■'■"< 


Soatli  Side  Railroad. 

The  South  Side  Railroad  Company  was  incor- 
porated on  the  6th  of  March,  1846,  with  authority 
to  construct  a  railroad  from  the  city  of  Peters- 
burgh,  Va.,  to  some  point  on  Cox's  road,  in  Notta- 
way  county.  The  capital  stock  was  limited  to 
$300,000 ;  "the  company  to  have  all  the  rights, 
privileges,  and  immunities,  and  to  be  subject  to 
the  same  restrictions  as  are  prescribed  in  an  act 
passed  March  11th,  1837,  entitled  an  act  prescrib- 
ing certain  general  regulations  for  the  incorporation 
of  railroad  companies." 

On  the  13th  day  of  March,  1849,  the  original 
chartei  was  amended,  and  the  company  authoriz- 
ed to  increase  their  capital  stock  to  the  amount 
of  $600,000  and  to  extend  their  road  to  Burkville 
in  Prince  Edwards  county.     By  the  same  act,  the 
Board  of  Public  Works  of  the  State  were  author- 
ized to  transfer  to  the  city  of  Petersburgb,  to  and 
in  the  construction  of  the  South  Side  Rftilroad, 
the  stock  held  by  the  State  in  the  Petersburgb 
and  RoaiK>ke  Railroad,  to  the  amount  of  $323,500 
in  exchange  of  stock  of  the  South  Side  Railroad, 
to  an  equal  amount.     This  authority  to  exchange 
stocks  was  subsequently  perfected.     By  the  same 
amendment,  the  city  of  Petersburgb  was  author- 
ized to  subscribe  to  the  capital  stock  of  the  road, 
to  the  amount  of  $100,000.   By  a  further  amend- 
ment,  under  date   of  January   26th,    1860,   the 
Treasurer  of  the  State  was  authorized  to  guaran- 
tee the  Bonds  of  the  company  to  be  issued  by  the 
city  of  Petersburgb,  issued  for  the  construction 
of  their  road,  to  the  amount  of  $323,500.     On 
the    12th   day    of  March,    1860,    the    company 
was    allowed    to    incr«ase    the    capital  stock  to 
the    amount    of  $800,000,    and    authorized    to 
extend  their  road  to  Lynchburgh.     By  the  same 
act,  the  stockholders   in    the  Petarsburgh  and 
Lyncl  burgh  Railroad  company,  chartered  March 
13th,  1849,  were  authorized  to  transfer  their  sub- 
scriptions in  that  road,  to  the  South  Side  Railroad 
company,    which    transfers    were    subsequently 
made.     On  the  12th  of  December,  1850,  the  city 
of  Petersburgb  was  authorized  to  make  a  further 
subscription  of  $200,000,  for  the  purpose  of  ex- 
tending the  road  from  Burkville  to  Lynchburgh ; 
and  on  the  10th  day  of  Feb'y,  1851,  the  Slate 
authorized  a  subscription  by  the  Board  of  Public 
Works,  equal  to  ihrce-UhXi^  of  the  capital  stock 
of  $800,000. 
The  work  of  construction  was  commenced  in 


the  latter  part  of  1849,  and  the  first  division  of 
the  road  was  opened  to  Burkville,  b2%  miles, 
on  the  13tb  of  March,  1852  i  and  during  the  year, 
to  the  Appomattox  River,  near  Farmville,  a  dis- 
tance of  66>^  miles.  The  road  was  fully  opened 
to  Lynchburgh  on  the  8th  day  of  November, 
1864.    lis  entire  length  is  123  miles. 

The  following  statement  will  show  the  tota 
amoimt  of  receipts  and  expenditures  by  the  com- 
pany, from  the  date  of  their  organization,  and  the 
financial  condition  on  the  30th  day  of  September 
last. 

Dr. 
Capital  stock  subscribed 

by  State $803,600 

Do.  city  of  Petersburgb.   300,fK)0 

Do.  Farmville 20.000 

Do.  ladividaaU 248,200 


Net  receipts $l,871,YoO  00 

Freight  and  Passengers 1 18,:sS2  73 

Loauij —  ; 

Distonnted  by    banks 

i>d  due  to  individu- 
s  unpaid $189,103  11  • 

Coupon  boiids  guaraot- 


Qbd  by  the  city  of 

Petersburgb 

Coipon  bonds  unguar- 
a(nteed    paid    Appo- 
mattox Railroad .... 
Do.  paid  James  Dunlop 
Do.  paid  contractors. . . 


212,947  37 


176,000  00 

62,000  00 

8,1«00  00 


■t  .■ 
'••i  =- 


Loan  from  Sute  of  Vir- 
ginia   $800,0«X)  00 

Less  inttrest  paid  for 
redemption 7,897  67 


687,950  48 


Interest  due  city  of  Petersburgb 

Due  dontractors  and  open  accounts. . . 

Due  rjailroads  and  stage  lines 6,663  66 


792.102  83 

1,683  00 

60,662  57 


.  $2,979,044 


167,316  14 


Cr 

lodiv  dual  stock  unpaid $5,473  86 

Bills  receivable 14,056  fiH 

Appomattox  Railroad..   $175,000  00 
Deduct    materials    sold, 

&Cj 7,683  86 

Construction  account. 

Cotntry    depots     and 

^ater  stations $17,867  20 

Pefiersburgh  depot 60,236  96 

FanmvilJe         "     ,*«.»    6,331  12 

Lynchburgh     "      .'...;  22,500  00 

Appomattox  bridge 126,944  21 

SmWl  "     ....   48,463  07 

Petersburgb        "      ....        486  87 

Engineering  expenses. ..   91,751  84 

Fa»mville  bridge 16,177  33 

Gei^eral  management.  ..   27,601  49 

Iro»i  spikes,  chairs,  &<?.. 523,335  03 

Silb 68,786  69 

Grading,  embankment, 
aud  masonry,  includ- 
ing advances  on  es- 
timates not  returned,'  "^ 
3nd  for  work  dono  ^  ''-. 
n  bridges  and  de- 
pot at  Lynchburgh.  1,434,893  79 


2,446.318 


City  toint  Depot '  il|) 


08 
16 

Engides,  cars,  &c 179,062  8'.» 

Interest  and  discount  on  loans,  &c.. .      66,684  2t 

Landjdama^es 40,177  3H 

For  ci>nducting  transportation 18,173  56 

Olfice  cxp^^nses 8,«61   1^ 

Profiti  and  loss 9,6%  W 

Real  Estate  on  the  line  of  the  road  ..       1;i,00l  0/ 
Repairs  of  road 9,613  40 


,v"». 


♦  .?'fl3    ,'»> 


$2,979,044  77 


I 


r.t"  F     :»i, . 


V': 
i 


'*-^"'^'^'^-/rr:---  t.  ^ry\*T'^^^y 
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'The  total    receipts  fiom  transportatioo  bare 

been  as  follows,  viz :  •;-.•■-■ 

1862.    Passengers S10,426  44 

Freight 18,0«6  34 


1863. 


1864. 


Passengers f  24,569  61 

Freight 60,048  98 

PasscDgers $39,717  61 

Freight 80,768  01 

Mails 2,980  75 


S28,491  78 


84,618  49 


123,466  37 


Total  receipts $236,576 

The   transportation   expenses  for 
the  above  period  have  been — 

1862 $10,068  14 

1863 44,447  94 

1864 63,766  65 


64 


Total  expenditares 1 18,272  73 


Net  receipts $118,303  91 

The  fmuhd  debt  of  the  company  amounts  to 
$1,360,000,  of  which  $800,000  is  for  a  loan  from 
the  State  of  Virginia,  secured  by  ii  first  mortgage ; 
$300,000  secured  by  a  second  mortgage  on  the 
road,  and  guaranteed  by  the  city  of  Petersburgh, 
and  $250,000  secured  by  a  third  mortgage  on  the 
road.  Of  the  last  named  bonds,  $169,100  rcuiaiu- 
ed  in  the  hands  of  the  company  on  the  8lh  day  of 
November  last,  the  date  of  the  la>t  annual  report. 
The  amount  necessary  to  complete  the  road  is  es- 
timated in  the  same  report  to  be  $60,000. 

APPOMATTOX    RAILROAD. 

This  road  which  extends  from  Petersburgh  to 
City  Point,  a  distance  of  10  mites,  has  been  pur- 
chased by  the  South  Side  Railroad  Company,  for 
the  purpose  of  extending  their  road  to  the  waters 
of  James  River  where  they  were  navigable  by  the 
largest  sea  going  vessels.  The  amount  paid  for 
this  road  was  $175,000.  This  road  came  into  the 
possession  of  the  company  on  the  Ist  day  of  May 
last.  Its  receipts  to  Sept.  30th,  1854,  were  $13,- 
108  79.  Transportation  expenses,  $6,547  45.  Net 
receipts  for  five  months,  $6,661  34.  The  general 
expenditures  on  this  road  daring  the  period  named, 
or  re-laying  track,  &c.  &c.,  $8,367  74. 

The  South  Side  Railroad  derives  its  name  from 
the  fact  that  it  lies  on  the  South  side  of,  and  has 
its  direction  very  nearly  parallel  to  that  river.  It 
traverses  a  very  excellent  part  of  the  State,  and 
forms  important  connections.  At  Lynchburgh,  it 
unites  with  the  Virginia  and  Tennessee  Railroad, 
which  forms  a  part  of  a  great  line  now  nearly 
completed,  extending  to  the  Qulf  of  Mexico,  and 
carries  this  great  line,  by  the  shortest  route,  to 
tide -water  at  Petersburgh,  and  Richmond  by  the 
connection  formed  with  the  Richmond  and  Dan- 
ville Railroad.  t '.    f:   .       i.-   .    .. 


Bloblle  and  Ohio  KallroKd.        .' ^ 

We  have  andoabted  authority  for  saying  that 
the  Mobile  and  Ohio  Railroad,  through  its  Presi- 
dent, Sidney  Smith,  Esq  ,  now  on  his  way  home 
from  England,  has  purchased  about  20,0<X)  tons, 
of  iron  rails,  with  all  the  necessary  fixtures.  The 
negoiiatioo  was  cfiected  upon  the  most  favorable 
terms,  which,  with  the  additional  fact  that  Mr. 
Smith  arranged  satisfactorily  to  all  parties  a  debt 
already  existing  there  of  3600,000  shows  that  our 
railroad  is  understood  and  appreciated  by  intel- 
ligent persons  abroad.  The  rails  just  purchased 
will  enable  the  company  to  complete  tiie  road  to 
the  di.stauce  of  at  least  660  miles,  extending  north 
of  Mobile.  Therefore,  all  we  now  have  to  do  at 
home  is  by  local  efforts  to  raise  money  enough 


for  the  payment  of  ft-eight,  insurance,  duties  and 
the  current  expenses  of  track-laying,  with  the  ne- 
cessary means  of  discharging  a  small  domestic 
debt  and  equipping  the  road.  To  this  end,  every 
one  who  claims  to  be  a  citizen  of  Mobile,  or  who 
has  the  remotest  interest  in  the  city,  should,  from 
one  extreme  of  the  line  to  the  other,  exert  himself 
to  the  utmost  in  order  that  the  full  measure  of 
the  income  bonds  shall  be  subscribed  for.  Those 
who  have  stock  in  the  company  cannot  hesitate  a 
moment,  for  their  shares  must  appreciate  from 
the  present  value  at  least  100  per  cent.  When 
the  road  shall  be  extended  by  the  laying  of  this 
iron — 360  miles — and  all  in  full  operation,  it  will 
be  a  proud  day  for  Mobile.  The  few  persons  who 
took  hold  of  the  project  at  its  inception,  wil  then 
be  able  to  realize  to  some  extent  the  glorious 
vista  that  was  then  but  dimly  presented  to  them. 
Mr.  Smith  may  be  expected  home  by  the  next 
steamer  from  Liverpool. — Ala.  Planter. 

Detroit.  \    I 

The  Detroit  Tributie  givrs  statistics  of  the 
growth  and  present  financial  condition  of  that  city 
from  which  we  make  the  following  abstract. 

The  increase  in  population  since  1820  is  thus 
shown — 
In  1820  it  was.   1,442  ' 

1830    "      .  2,222  Increase  in  10  years.      780 
1840    "      .   9,102        "        "  "    .   6,880 

1850    "      .21,019        "        "  "    .11,917 

1864    '•      .40,373        "        "     4      «    .19,364 

It  is  stated  that  including  the  iiuburbs  proper, 

the  present  population  is  from  47,000  to  60,000 
The  following  is  a  statement  of  the  property  of 

all  kinds  in  the  place  : 

The  valuation  of  real  and  personal     '  •/■'    • 
property  asssessed  in  1864  was....  $12,618,116 

Add  for  difforcnce  between  valuation 
for  purposes  of  taxing  or  of  traffic. .      4,172,706 

Add  for  real  and  personal  property  of 
railroads,  banks  die,  which  pa;  a 
tax  in  gross  to  the  State  of  one  per 
cent,  on  their  capital 3,600,000 

Add  for  Church  property  not  taxed..      1,000,000 

Public  property  not  taxed,  water 
works,  engine  houses, markets,  pub- 
lic echool.s,  &c.,  Ac 600,000 

County  and  (Jeneral  Government  build- 
ings          100,000 


$21,790,820 
The   following  business  statistics  were  returned 
with  the  census  in  the  Spring  of  1854 : 
The  capital  invested  in  manufactures 

within  the  city  proper  in  1854,  was.. $1,680,150 
The  products  of  the  preceeding  year 

from  manufactures  were 2,013,200 

The  value  of  merchandize  imported  in 

1853  for  the  purpose  of  sale  was ....    7,422,700 

The  Water  Assessment  returns  for  1864,  showed 
there  were  in  the  city  5763  families,  348  stores, 
60  taverns,  234  groceries,  166  offices,  264  ma- 
chanic  shops,  11  iron  machine  shops,  6  iron  foun 
dries,  4  steam  boiler  manufactories,  7  brass  foun- 
dries, 1  locomotive  manufactory,  13  furniture, 
door,  blind  and  sash  steam  manufactories,  7  steam 
saw  mills,  1  steam  flour  mill,  I  steam  coflfee  and 
spice  mill,  1  steam  plaster  mill,  6  steam  tobacco 
manufactories,  9  printing  offices,  10  tanneries  and 
morocco  factories,  1  glue  factory,  1  burr  mill- 
stone factory,  4  soda  and  small  beer  factories,  18 
soap  and  candle  factories  and  asheries,  2  railroad 
depots,  14  livery  stables,  17  breweries,  1  gas 
works,  1  water  works,  3  dye  houses,  8  public 
balls,  27  churches,  5  bankr,  6  stoue  aud  marble 
works,  22  forwarding  houses,  2  theatres,  1  jail,  9 
orphans'  homes,  1  hospital,  26  public  schools,  21 
private  schools,  9  fire  engine  houses,  24  meat 
markets,  2  wheat  elevators,  120  boarding  houses, 
49  stationary  steam  engines.  The  foregoing  are 
within  the  corporate  limits,  while  within  half  a 
mile  outside,  there  are  600  families,  several  saw 
mills,  tanneries,  breweries,    a    copper    smelting 


\ 


works,  dry  docks,  &.C.,  fitc. ;  all  of  which  are  to  be 
taken  into  account  when  estimating  the  business, 
&c.,  of  the  city. 

The  city  liabilities  are :  Bonds  due  in  1866, 
$63,608;  in  1856,  $20,000;  in  1868,  $60,000;  in 
1859,  $60,000;  in  1865,  $60,000;  in  1869,  $10,919; 
in  1870,  $27,925;  in  1871,  $19,820;  in  1872,  $400; 
in  1878,  $22,000;  optional,  $3,460;  total,  $317,- 
622.  These  were  issued  for  construction  of  the 
original  Water  Works,  Public  Sewers,  City  Hall, 
Markets,  &c.,  &c.,  the  payment  whereof  is  pro- 
vided for  by  the  Common  Council,  and  the  inter- 
est on  which  is  paid  by  direct  annual  tax." 

To  provide  for  the  payment  of  this,  a  sinking 
fund  has  been  cieated  by  law  which  is  computed 
to  be  able  to  extinguish  the  principal  in  17  years. 
The  amount  already  placed  to  the  credit  of  the 
public  debt  is  $36,199. 

The  Board  of  Water  Commissioners  have  lately 
advertised  for  a  new  loan  of  $260,000  fur  the 
further  extension  of  their  works.  It  appears  from 
a  statement  submitted  by  them  that  the  total  cost 
of  these  works,  up  to  Ist  Jaa'y  last,  was  $495,000, 
which  are  expected  to  yield,  when  completed,  an 
annual  revenue  of  $60,000. 


Georgia  Railroad  and  Banking  Company* 

The  report  of  this  corporation  was  submitted  to 
the  stockholders  at  their  annual  meeting  in  the 
city  of  Augusta,  on  the  16th  ult.  We  take  the 
following  extracts  of  the  report  from  a  Southern 
exchange : 

Office  Oeoroia  R.  R.  and  Banking  Go. ) 
Augusta,  Ga.,  May  15,  1866.     J 
To  the  Stockholders  of  the  Georgia  Railroad  and 
Banking  Co: — It  appears  by  the  annexed  state- 
ment of  the  Superintendent  that — 
The  gross  earnings  of  the  year  ending  3l8t  March 

last,  have  been $906,694  41 

Charged    with    ordinary       '..[;■ 
expenses   of  manage- 
ment  $874,683  78     ^-^V 

Construction  account  also  -•ir^, 

chaiged  to  expenses..    225,706  23  — 

V       . .,    ^  .  .,  i-  V $600,289  11 


Nett  from  road  after  charging  all  ex- 
penditures on  road  account $306,406  80 

By   the    financial  state- 
ment of  the  Cashier,the  ,  ..         .,   ^■■. 
Gross  Earnings  of  the  '"'     .   ' 
Bank  have  been $68,206  85      "  ;\' 

Charged  with 
interest  on  ; 

Bonds $49.232  61 

Salaries,  Agts-  ^"■'' 

C  O  m  m  i  8-  V-  ;i ' ...  ■     .     :. ... 


sions,  taxes 


&c 24,672  18  $73,904  79 

Leaving  deficiency  in  Bankreceipls.. 


6,698  94 


Net  profits  from  all  sources $300,706  86 

Add  amount  to  credit  of  profit  audloss 
31st  March 77,208  05 


Total  to  profit  and  loss,  3l8t  March.. $J77,914  62 
From  this  a  dividend   of  $3  60  per 
share  was  declared  in  April  last. . .    145,460  00 

Leaving  a  reserved  fund . . .■.:".,'! . . .  .$232,451  41 
"It  will  be  perceived  that  the  usual  semi-annu- 
al dividend  was  not  paid  in  October  last,  though 
the  net  profits  were  fully  sufficient  to  justify  it.  - 
The  omission  wad  occasioned  at  the  time  by  the 
prevalchce  of  the  epidemic  in  Augusta,  and  the 
Southern  seaports  by  which  all  business  was  nearly 
suspended.  The  income  of  the  road  is  used  by 
company  in  its  banking  operations,  and  the  ma- 
turity of  its  business  paper  so  timed  as  to  meet 
dividends  at  the  time  they  are  usually  declared. 
This  paper  was  permitted  to  lie  over  almost  with- 
out exception,  and  much  of  it,  though  good,  is 
still  unpaid.    It  was  expected,  doubtless,  by  many 
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that  this  dividend,  thus  permitted  to  pass,  would 
have  been  added  to  the  April  dividend,  but  the 
Directors  after  full  consideration,  have  deemed  it 
inexpedient  to  do  so.  In  view  of  the  dnancial 
difficulties  of  the  country,  and  the  large  amount 
of  the  company's  bonds  which  falls  due  in  July 
next,  and  also  in  view  of  the  necessity  of  large 
outlays  for  the  renewal  of  the  iron  on  the  road  be- 
yond Madison,  tbe  Directors  have  deemed  it  to 
be  the  interest  of  the  stockholders  to  strengthen 
the  reserved  fund  to  the  amount  of  the  dividend 
passed  over. 

The  President  then  proceeds  to  give  the  esti- 
mate of  the  Superintendentof  the  road,for  the  pre- 
sent year  and  for  1856,  from  which  he  concludes 
that  the  present  reserved  fund  and  future  surplus 
profits^  will  be  amply  sufficient  to  pay  the  bond- 
ed debt  of  the  company  as  it  falls  due,  the  annual 
dividend  of  ten  per  cent.,  and  any  extraordinary 
expense  which  it  may  be  necessary  to  incur,  in 
order  to  keep  the  road  in  good  working  order, — 
The  report  closes  with  the  following  remarks  : 

"The  Board  is  aware  that  ri^^al  improvements 
have  recently  been  completed,  and  others  are  in 
progress,  which  may  aflect  our  income,  as  com- 
pared with  former  years.  The  completion  of  the 
Waynesboro'  Railroad,  and  the  extension  of  the 
line  to  Columbus,  took  from  our  line  a  large  local 
travel  and  the  recent  completion  of  the  road  to 
Opelika,  will  aflect  our  through  travel  to  some 
extent.  The  completion  of  the  line  of  road  through 
Virginia  and  Tennessee  to  Knoxville,  will  also, 
when  completed,  still  further  affict  our  long  trav- 
el. But  by  the  completion  of  the  Memphis  and 
Charleston  road,  the  extension  of  railroads  north 
and  northwest  of  Nashville  now  in  progress,  and 
the  extension  of  railroad  improvements  beyond 
Montgomery  in  the  direction  of  Mobile  and  Pen- 
sacola,  now  also  in  progress,  the  Board  hope  for 
such  an  increase  in  the  business  connected  with 
these  regions  of  country  as  to  compensate  for  these 
losses. 

So  large  an  interest  as  this  company  has  in  oth- 
er roads  requires  a  brief  notice  A-om  the  Board. — 
The  Rome  Railroad  is  now  paying  7  per  cent,  and 
it  is  hoped  may  continue  to  do  so.  The  Atlanta 
and  Lagrange  Railroad  has  never  paid  less  than  7 
per  cent,  and  the  Board  are  assured  will  hereafter 
pay  8.  The  Nashville  and  Chattanooga  Railroad 
has  paid  no  dividend  since  January  1, 1854.  By 
unexpected  mountain  slides  that  Company  has 
been  put  to  vast  expense  and  subjected  to  much 
embarrassment.  The  Board  are  informed,  how- 
ever, that  the  present  year's  business  will  probab- 
ly place  it  in  a  condition  to  divide  at  last  a  por- 
tion of  its  earnings  among  the  stockholders.  Se- 
veral important  feeders  to  that  road  are  near  com- 
pletion;  and  a  road  with  such  connections,  and 
running  through  a  country  so  fertile  and  produc- 
tive, must  do  a  heavy  business,  and  pay  good  pro- 
fits at  no  distant  day.  The  profits  of  the  Waynes- 
boro' Railroad  are  said  to  be  increasing ;  but  the 
lease  of  that  road  to  the  Central  Railroad  expires 
in  January  next.  The  future  profits  will  probably 
have  to  be  applied  to  the  purchase  of  outfit  for 
some  time  to  come.  The  loss  of  interest  on  these 
large  unproductive  investments  is  of  course  seri- 
ously felt  by  the  company,  but  it  is  hoped  the 
loss  may  bo  only  temporary. 

The  Directors  refer  to  the  Superintendent's  report 
for  the  details  of  business  of  the  past  year,  and  for 
the  alleged  causes  by  which  it  has  been  affected. 
Among  these  causes  the  most  important  is  the 
partial  obstruction  at  Augusta.  The  Board  do  not 
dwell  on  this  subject,  because  they  have  no  inde- 
pendent power  over  it.  It  is  the  right  and  the 
duty  of  the  city,  as  they  understand  them.  But 
there  seems  to  be  a  growing  conviction  everywhere 
that  the  prosperity  of  a  commercial  city  depends 
mainly  upon  its  capital,  the  probity  and  enter- 
prise of  its  merchants,  and  above  all,  upon  the  na- 
tural advantages  of  its  business  location,  and  that 
it  is  actually  injured  by  any  of  those  obstructions 
which  tend  to  throw  it  off  the  great  thoroughfare 
of  traffic  and  travel.    Should  ChArlestoo  hereaf- 


ter consent  to  the  extension  of  one  or  more  tracks 
to  the  business  wharves  of  the  city,  and  Augusta 
permit  such  approximation  of  tracks,  as  indicated 
by  the  8uperintendent,it  is  believed  by  many  that 
both  cities  would  be  benefitted,  whilst  the  advan- 
tage of  the  line  of  roads  from  Charleston  to  the 
Misiissippi  can  scarcely  be  appreciated. 

Our  company,  in  common  with  most  others  at 
the  South,  has  suffered  a  good  deal  by  fire  during 
the  late  dry  weather,  and  we  met  with  some  other 
disasters  of  an  unusual  character  in  September 
and  October  last,  which  have  been  mentioned  by 
the  Superintendent  in  his  report.  By  these  mis- 
fortunes the  expenses  of  the  year  were  consider- 
ably iccreased,  though  the  damages  were  by  no 
means  so  great  as  by  many  supposed.  With  the 
exceptions  referred  to,  the  trains  have  run  the 
past  year  with  great  regularity,  and  freedom  from 
accident  of  any  kind." 

The  Convention  adjourned  on  the  16th  inst., 
after  re-electing  Mr,  King  President  of  the  compa- 
ny with  the  following  Board  of  Directors :  Asbury 
Hull.  Antoine  Poullain,  Wm.  D.  Conyers,  John 
Bones,  John  Cunningham,  James  W.  Davies,  Sa- 
muel Barnitt,  Thos.  U.  namilton,  £.  £.  Jones. 
Hays  Bowdre,  B.  H.  Warren,  A.  J.  Miller  Wm.  M. 
D'Antignac,  George  T.  Jackson,  R.  Peters  Tbos.B. 
Phinizy.  '_' 

Clicaliire  Rallwajr  companjr* 

The  annual  meeting  of  the  shareholders  of  this 
Company  was  held  at  Keene,  N.   H.,  on  Wednes- 
day, May  9th,  at  which  time  the  following  gentle- 
men were  elected  to  serve  as  Directors  for  the  en 
sning  year : 

Thomas  Thacher,  Thomas  M.  Edwards,  Salma 
Hale,  Hiram  Hosmer,  George  D.  Dutton,  E  Mur- 
dock,  Jr.,  George  Huntington. 

The  following  measures  were  adopted. 

Resolved,  That  the  net  earnings  of  tha  road  be 
retained  by  the  Directors,  to  pay  off  the  floating 
debt  and  bonds  becoming  due  in  J 860. 

Resolved,  That  dividends  in  amount  not  exceed 
ing  the  net  earnings  be  made  to  stockholders  in 
bonds  at  par,  20  years  to  run,  from  date  of  divi 
dend,  bearing  6  per  cent,   interest,   with  coupons 
payable  semi-annually. 

From  the  annual  report  of  the  directors  it  ap 
pears  that  the  total  receipts  for  the  }ear  ending 
December  1,  1864,  were  $372,892  73,  against 
S315,299  05  in  1853.  Of  this  amount  $139,186 
12  (S61,250  local  and  $77,935  through)  was  from 
passengers,  and  ;$230,482  05  ($74,588  local"  and 
$145,943  through)  from  freight.  The  expenses 
for  the  year  ending  December,  1864,  were  $241 
876  97,  against  $186,596  03  in  1853.  Since  1849 
a  period  of  six  years,  the  gross  earnings  of  the 
road  have  been  $1,591,588  25,  and  the  expenses 
$891,811  86.  The  sum  of  $371,218  98  had  been 
paid  for  interest  on  bonds  and  otherwise,  making 
in  all  $137,259  54  more  than  the  gross  rarnings 
The  total  indebtedness  of  the  company  is  $905,- 
182  72  which  is  as  follows: 

Bonds  due  July  1,  1854 $6,000  00 

Jan.  1,1865 16,000  00 

•»:        July  1,  1860 560,000  00 

July  1,  1863 159,200  00 

BUls  payable 173,982  72 


for  the  moqth  of  December,  1854,  and  January, 
February,  4nd  March,  1855,  a  toUl  of  $113,589 
59,  and  an  tncrase  of  $16,920  56  over  the  same 
months  of  tbe  previous  year.  Within  the  year  2 
large  locooiotives,  46  eigLt  wheel  house  cars,  and 
45  eight-wqecl  platform  cars  have  been  added  to 
the  road.  (The  road  has  been  put  in  good  oider. 
Nearly  one-lbalf  of  the  whole  iron  of  the  road  has 
been  replacied  and  repaired.  The  Directors  com- 
plain of  the;  heavy  tax  imposed  upon  them  by  the 
State  of  Njew  Hampshire,  since  the  commence- 
ment of  thej  road  amounting  to  $48,687  70. 

I        . . 

BIoomlngioB,  Kankakee  and  ladlan*  State 
Itlne  Kallroad. 

We  learni  that  a  meeting  of  citizeus  from  Michi- 
gan, Indiana,  and  Illinois,  favorable  to  the  con- 
struction of  a  railroad  from  Bloomington,  lUinois, 
to  the  Indiina  State  Line  where  it  is  to  connect 
with  the  Michigan  Southern  Road,  was  held  at 
Kankakee  city,  on  the  17th  ult.  After  speeches 
iu  favor  of  the  measure  had  been  made  by  Mr.  B 
Folesom,  J.  H.  Foster,  Col.  Morgan,  W.  F.  M. 
Amy,  and  others,  the  corporation  organized  and 
adopted  the  following  resolutions: 

Resolved^  That  the  Stock  of  this  railroad  be  di- 
vided into  shares  of  fifty  dollars  each. 

On  motion  of  A.  Chatfield,  Esq.         -•    '^' 

Resolved,  That  Jesse  W.  Fell,  Esq.,  A.  Gridley, 
Esq.,  and  W.  F.  M.  Aray,  Esq.,  of  McLean  county, 
be  and  are  hereby  authorized  to  open  books  ia 
the  Counties  of  McLean  and  Livingston  fur  sub- 
scription of  stock  in  the  Bloomiogton,  Kankak- 
ee and  Indiana  State  Line  Railroad,  and  W.  A. 
Chatfield,  Esq  ,  Orson  Beebe,  Esq.,  James  M. 
Perry  Esq.,  and  Noel  Vesser,  Esq.,  iu  Kankakee 
County  on  the  4th  day  of  July  next,  and  that 
they  keep  said  books  open  till  the  amount  of 
stock  required  by  the  charter  of  said  railroad 
shall  be  obtained. 

Resolved, 'LhiX  the  Board  of  Corporators  adjourn 
to  meet  at  the  Sherman  House,  Chicago,  ou  the 
21st  day  of  June  at  2  o'clock  P.  M. 

The  above  work  extends  from  Bloomington,  tbe 
point  where  the  Illinois  Central  and  Chicago  and 
St  Louis  roads  intersect,  in  a  North-east  directioa 
to  the  Michigan  Southern  line.  We  presume  one 
object  in  its  construction  is  to  neutralize  the  ef- 
fects of  the  "cut  off"  lately  made  near  Chicago  by 
shortening  the  distance  to  the  South-west  still 
more  considerably.  The  section  of  country  tra- 
versed in  both  Illinois  and  Indiana  will  present 
remarkablyfew  obstacles  to  Railroad  construction, 
while  io  the  latter  State  particularly  it  will  af- 
ford a  valuable  outlet  for  its  agiicnltural  pro- 
ductions. 


*t: 


Toteldebt $906,182  72 

The  means  in  possession  of  the  company  on 
hand  are  estimated  at  $191,695. 

The  Directors  say  :  "  The  increase  in  the  rates 
for  freight  and  passengers,  which  on  the  first  day 
of  December  last  was  added  to  the  former  advanc- 
ed tarlfls  of  this  road,  we  are  daily  feeling  its 
beneficial  effects  in  the  increased  receipts.  The 
price  of  freight  is  now  too  low,  but  the  price  on 
our  line  is  as  high  as  any  other  line  that  runs  in 
competition  with  us,  but  on  most  all  through  bu- 
siness, a  still  higher  price  conld  be  obtained,  if 
as  good  an  understanding  by  its  managers  could 
be  come  at,  as  the  interest  of  stockholders  in  New 
England  require." 

The  report  also  contains  a  table  of  the  earnings 


JackavBvllle  amd  Carrollton  Rallroadt 

The  D'rectors  of  the  Jacksonville,  CarroUtou 
and  Alton  Railroad,  held  a  meeting  at  Jersey ville 
last  Wednesday,  with  the  view  of  coming  to  some 
determination  as  to  the  commencemctofthe  work 
upon  the  road.  A  majority  of  the  Board  was  on- 
ly present,  but  it  was  determined  to  ascertain  up- 
on what  terms  the  use  of  the  Chicago,  Alton  and 
St.  Louis  Railroad  from  Monticcllo  to  Alton,could 
be  obtained,  with  a  view  to  the  commencement  of 
the  work  at  that  point,  and  building  from  tbonce 
direct  to  Jersey  ville  and  Carrollton.  It  was  thought 
that  the  present  subscriptions  of  money  and  coun- 
ty bonds  would  grade  and  lay  the  timber  and  iron 
from  Monticello  to  the  neighborhood  of  Carroll- 
ton, and  that  bemg  accomplished,  little  difficulty 
would  be  experienced  in  obtaining  money  to  build 
the  balance  of  the  road.  At  this  meeting  arrange- 
ments were  rasde  to  ascertain  the  views  of  the 
Chicago,Alton  &  St.Louis  Railroad,ont  he  subject, 
of  the  proposed  use  of  their  track,  after  which, 
the  Board  of  Directors  of  the  Jacksonville  and 
Carrollton  Railroad,  will  be  called  together  and 
take  some  definite  »c\Xou.—AUon  Telegraph. 


■  i^. 
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■9'  Tbe  American  Railroad  Joanal  $6  per  annum  in  ad' 
vacce.    Advertiaing  per  annum  (l-SS  per  line. 

Riiilway  Hap  of  tbe  United  Stataa  showing  aO  tlw  Raflwaya 
in  operatioD,  progress  ami  prqjectod— on  rollera  $8 — pocltet 
edition, by  mail,  fl. 

Johnson's  Routes  to  the  Pacific  with  Maps,  $1. 

Xyoi^a  Tablea  of  Exca^-atjons  and  Erabankmcnts,  $1'60. 

A  copy  of  the  poclift  edition  of  our  new  Map,  corrected  to 
lat  January  will  be  given  to  each  new  8ubacrib«r  and  to  each 
of  the  others  who  have  paid  up  to  Jarfy  1st,  1866 ;  also  to 
those  who  have  not  yet  paid,  as  Cut  as  they  pay  up. 
.    Please  address    AHISRICAN  RAILROAD  JOURNAL, 

Offlca  S  Spruce  St.,  New  York. 

Out  Subscribers  in  Great  Britain  entitled  to  Mapa  will  obtain 
hem  bycalHng  on  our  AseDta,  Meaaia.  Albab  fc  Stkbbt, 
11  Otancnta  Lane,  Lombard  St.,  London,  who  atoo  have  them 
for  sale. 

The  pocket  cilition  of  mir  Railway  Blap  may  also  be  fbund 
at  the  office  of  Mr.  Thos.  M.  OaSh,  No  80  South  4th  st,  Phila- 
delphia at  the  book  store  of  Mesars.  Tatlob  dt  Maitbt,  ff ash- 
ingloa,  D.  0.,  and  Ids  k.  I>vttox,  Boston. 

—WW— n— — M>— M»aM— — — Mi—B ^— ^S—^— B 

Aineriean  Railroad  Journal. 

8»turi1«y,  •Inn*  »,  185S. 

"■  ■  -  - 

JUadiaon  nud  ladlanapolls  Railroad. 

We  publish  tbe  foUowiiig  letter  addressed  by 
the  Prcsiient '  of  tbe  Madison  and  Indianapolis 
Railroad  to  a  gentleman  ia  Louisville. We  have  no 
doabb  of  a  disposiiion  on  the  part  of  the  MaJison 
Company  to  do  the  right  thing.  The  Jefferson- 
ville  Company  possess  equal  desire  to  make  an 
equitable  arrangement.  There  being  a  good  will 
on  both  sides,  all  tbe  two  companies  have  to  do,  Is 
to  refer  the  difficulties  between  them  to  disinter- 
ested umpires,  to  settle  the  whole  matter  for  all 
time.    Cannot  this  be  done  1 

OFFICB    OF    THE    PBEs't   M.    B    I.    R.  R.  CO.,  ) 

Indianapolis,  May,  Iblh,  1866.      ) 
Mr.  Jno.  M.  Price. 

Dear  Sir — In  regard  to  tbe  existing  relations 
between  the  Madison  and  Jeflersonville  Railroads, 
I  wish  to  say  a  few  words  to  yon,  who,  as  a  citixen 
of  Madison,  and  a  utockboldcr  in  tbe  lalter  road, 
are  prepared  to  judge  impartially. 

Wbatfver  cause  of  complaint  the  JeffersonTille 
road  had  wliilo  in  process  of  construction,  and 
however  unwise  tbe  policy  wbich  made  tbe  roads 
competitors  and  rivals,  and  produced  estrange- 
meni  of  feeling  and  antagonist  interests,  instead 
of  harmony  and  mutual  interest,  I  feel  justified  in 
saying  that  no  ja^it  causn  of  complaint  exists  at 
this  time,  and  bas  not  during  tbe  present  adminis- 
tration of  the  Madison  road.  A  running  arrange- 
ment was  entered  into  by  the  respective  compa- 
nies in  the  latter  part  of  1853,  which,  so  far,  has 
proved  of  mutual  benefit.  Passengers  and  fVeight 
are  thereby  transported  between  ludiaoapolis  and 
Louisville  wiiliont  delay  or  inconvenience,  tbe 
same  as  if  tbe  road  were  a  continuous  line  from 
city  to  city,  without  even  a  change  of  cars.  The 
time-tables  are  adjusted  by  tbe  superintendents 
of  the  respective  roads,  and  iu  this  matter  tbe 
Madison  road  bas  sought  nothing  but  mutual  ac- 
eommodatioo.  The  JefiTersonvillo  passenger  cars 
enter  and  depart  from  tbe  Union  depot  at  Indiana- 
polis on  equal  footing  with  ibe  trains  of  the  pro- 
prietors ot  that  establishment,  a  favor  which 
'could  net  and  would  not  be  granted,  if  a  separate 
line  of  the  Ji:ffers<^>nville  road  were  extended  to 
this  city. 

The  fVeight  tariff  is  so  adjusted  that  the  roads 
shall  not  by  rivalship  and  competition  destroy 
each  other,  while  at  the  same  time  it  encourages 
and  fosteis  the  trade  of  Louisville.  Under  this 
arrangement  the  Madison  company  furnish  tbe 
motive  power  over  their  own  road,  pajing  the 
Jeffersonville  Company  for  tbe  use  of  their  cars, 
whether  loaded  or  not,  and  receiving  only  their 
pro  rata  of  fares  and  freight  for  tbe  thirty  miles 
of  road  between  Indianapolis  and  Edinburgh.  And 
it  has  oflen  happened  that  the  amount  paid  for 


the  use  of  the  Jeffersonville  cars  has  exceeded 
the  receipts  for  the  trip.  Tbe  sale  of  tickets,  and 
other  accommodations  at  the  Union  Depot  iu  this 
city  cost  the  Madison  road  over  $3,000  per  annum, 
not  one  dime  of  which  is  refunded  by,  or  charged 
to,  the  Jefifersonville  Company.  In  addition  tbe 
Jeffersonville  Company  is  furnished  ofSce  and 
freight  depot  room  at  Indianapolis  without  charge. 
The  switching  of  trains  in  this  city  costs  the  Ma- 
dison Company  not  less  Chan  SIO  per  day,  but  the 
Jeffersonville  Company,  which  is  equally  benefit- 
ted, is  not  taxed  a  dollar  on  this  account. 

And  yet,  in  the  face  of  all  these  facts,  there  are 
men  at  Louisville  and  elsewhere,  who  unscrupu- 
lously assert  that  the  arra'igement  in  a  disadvan- 
tiigeous  one  to  tbe  Jeffersonville  road,  and  Oil  the 
public  ear  with  their  complaints.  The  end  aod 
aim  of  all  this  clamor  is  to  induce  tbe  stock- 
holders to  extend  the  road  A'om  Edinburgh  to  In- 
dianapolis, alongside  and  within  20  feet  of  the 
Madison  road,  a  policy  suicidal  to  tbe  interests  of 
both  companies,  and  which  would  render  the  stock 
of  both  utterly  valueless.  It  would  involve  at 
least  an  expenditure  of  half  a  million  of  dollars, 
niid  the  stockholders  would  never  realize  the  in- 
terest upon  their  money. 

If  there  is  a  necessity  that  the  Jeflbrsonville 
road  should  run  to  Indianapolis,  so  is  there  that 
tbe  Madison  road  should  run  to  Jeffersonville,  if 
ndeed  we  are  not  to  be  sufficiently  accommodat- 
ed by  the  Fort  Wayne  and  Southern  road  ;  and 
then,  when  the  strife  of  competition  begins,  it  re- 
quires no  great  amount  of  foresight  or  sagacity  to 
estimate  the  profits.  Give  tbe  Madison  road  tbe 
river  route,  and  the  Fort  Wayne  and  Southern 
route  to  Louisville,  and  she  will  be  able  to  secure 
at  least  her  portion  of  the  business.  That  she 
would  make  an  effort  to  do  so  is  at  all  events  cer- 
tain. 

These  remarks  are  made,  not  for  the  purpose  of 
intimidation,  but  to  show  the  absurdity  of  the 
project  to  extend  the  Jeffersonville  road  further 
north,  and  that  it  is  the  mutual  interest  of  both 
companies  to  continue  their  connexion,  to  carry 
their  arrangements  into  effect  in  good  faith  and 
harmony — in  short,  to  work /or  each  other,  instead 
of  against  each  other. 

So  far  as  the  Madison  road  is  concerned,  during 
my  connexion  with  it,  its  policy  shall  be  to  culti- 
vate a  friendly  intercourse  with  all  connecting 
roads,  and  to  carry  out  in  good  faith  such  an  ar- 
rangement with  the  Jeffersonville  company  as 
shall  be  mutually  profitable.  If  there  are  errors 
in  tbe  present  contract,  let  them  be  corrected  ;  if 
either  party  is  aggrieved  by  its  provisions,  let 
them  be  remedied  ;  if  its  terms  are  violated,  let 
tbe  matter  at  once  be  redressed.  And  if  we  are 
met  in  this  spirit,  I  have  no  apprehension  of  future 
difficulty. 

Very  truly  yours, 

£.  W.  H.  ELLIS, 
'■■■:;  Pres.  M.,  I,  &  P.  R.  R.  Co. 

Railroad  Car  VlMtflacfk 

American  cars,  like  American  hotels,  have  ob- 
tained a  world-wide  reputation  for  their  elegance 
and  comfort.  Among  the  thousand  things  re- 
quisite for  Railroad  purposes,  more  particularly 
for  the  fitting  up  of  passenger  cars,  we  would  call 
tbe  attention  of  car-builders.  Railroad  compa- 
nies, and  others  interested,  to  the  stock  of  Messrs. 
DoREMCs  &  Nixon  consisting  of  Plushes  of  all 
descriptions,  Hair  Cloths,  Enameled  Cloths,  Head 
Linings,  Oil  cloths  for  floors,  Heavy  Ducks  for 
tops  of  cars  of  all  widths.  Satin  Delaines,  Damasks, 
Rips,  Tassels,  Curled  Hair,  Patent  Felts,  &c.,  Ac. 
These  gentlemen,  we  understand,  were  tbe  first  to 
enter  upon  the  above  business  in  this  country, 
and  ituport  at  present  a  greater  amount  of  goods 
in  this  line  than  any  other  establishment  in  the 
United  States.  The  large  number  of  Car-Fac- 
tories now  in  existence  and  going  into  operatioo 
renders  it  necessary  that  heavy  stocks  of  all  de- 


scriptions and  patterns  should  be  always  leady 
on  hand.  We  presume  that  as  to  the  variety  and 
extent  of  the  goods  needed  for  such  purposes,  our 
readers  can  find  few  if  any  places  with  equal  ac- 
commodations in  tbe  above  line.  Their  place 
of  business  is  18  Murray  street,  or  21  Park  Place 
in  this  citv.  '  »-> 


'Wllllamst  Head  Supporter. 

We  learn  that  the  Chicago  and  St.  Louis  Rail- 
road Company  are  about  fitting  up  their  night 
trains  with  this  very  convenient  and  comfortable 
arrangement. 

It  is  well  known  that  the  object  of  the  "  head 
supporter"  is  to  promote  case,  comfort,  and  rest 
while  travelling  in  cars.  I»;  is  very  simple  in  its 
construction,  entirely  adaptable  to  the  likes  or 
dislikes  of  passengers,  economical  in  its  cost  and 
in  the  amount  of  room  it  occupies  in  the  cars,  and 
is  not  at  all  liable  to  get  out  of  order. 

These  facts  being  demonstrated  to  their  satis- 
faction, we  think  the  Chicago  ond  St.  Louis  com- 
pany have  acted  wisely  in  securing  the  right  to 
put  this  improvement  in  their  car.  Running  be- 
tween two  of  tbe  most  populous  and  commercial 
of  our  large  inland  cities,  where  much  of  the  tra- 
vel will  necessarily  be  in  tbe  night,  which  time 
commercial  men  cannot  devote  to  business,  they 
owe  it  to  the  public  as  well  as  their  own  interests, 
to  make  their  night  trip  as  comfortable  as  possi- 
ble to  their  patrons.  They  owe  it  to  their  patrons, 
because  that  portion  of  them  who  will  give  them 
the  most  traflSc,  (fVeight  business)  will  be  obliged 
to  travel  in  the  night ;  they  owe  it  to  their  own 
interests,because  they  will  thereby  be  greatly  sub- 
served. Many  a  man  will  pass  over  their,  road 
when  he  can  do  so,  and  at  the  same  time  take  a 
comfortable  nap,  who  would  not  do  so  at  all,  if 
he  must  forego  a  good  night's  rest  in  consequence; 
and  wo  have  littlo  doubt  tbo  C.  &>  St.  L.  Compa- 
ny will  find  the  travel  over  their  road  largely  in- 
creased by  this  improvement.  We  have  no  doubt 
either,  that  tbe  routes  which  first  adopt  these 
auxiliaries  to  comfort  will  soon  become  favorites 
with  the  traveller. 

There  are  many  points  in  this  improvemen  twhich 
should  commend  it  strongly  to  the  attention  of 
those  railway  companie*  which  ran  night  traiDB 
We  are  not  prepared  to  say  unqualifiedly  that  this 
is  the  best  contrivance  which  has  been  proposed 
for  resting  tbe  weary  head  wheu  travelling  by 
railway;  imt  all  things  considered,  we  do  think  it 
the  best  which  has  been  offered  for  adaptation  to 
cars  now  in  use,  while  the  present  style  of  seats  is 
retained,  and  in  this  feature  consists  its  chief  mer- 
it as  well  as  its  economy. 

Railway  companies  would  do  well  then  to  con- 
sider : 

That  tbe  travelling  public  will  soon  demand 
some  means  to  afford  them  rest  at  night  while  on 
the  road.  Public  opinion  bas  long  been  concen- 
trated on  the  subject  and  the  result  is  several 
feasible  and  practical  inventions,  some  of  which 
must  soon  be  adopted  ; 

That  the  plan  presented  by  Rev.  J.  N.  Williams, 
now  under  consideration,  involves  no  change  in 
the  present  style  of  car,  or  car  seat,  interferes 
with  none  of  the  present  advantageous  arrange- 
ments for  comfort  or  ventilation,  takes  up  but 
very  littl«  room  when  in  use,  and  that  where  it 
could  be  of  ao  other  avail,  can  be  turned  to  face 


t 


,f  f  -T'tf'^m?.    f? 


JV 


.tt'*^? 


^": 


■-■-  i.  ■  J 


AM£K1€AN    KAlfiROAD    JOUKNAL.. 


•*jia-jtT^»*t*,  -y 


either  end  of  the  car  aa  may  be  desirable  or  dis-Por  grading,  masoLry,  and  bridging S330,474 

nensed  with  altogether  when  not  desired.  i For  rails  (63  Jb.^.  per  yard) 507,600 

*^  .  •  4     *  -J       ^-         •  For  spikes,  chairs,  and  cross-ties 8o,282 

The  above  are  important  cons-derations,  inas- ,  p^^.  tj^ack  laying 32;400 

much  as  economy  of  space  in  railway  cars  is  an 
item  of  no  small  moment  in  operating  expenses; 
bat  besides  this  the  low  cost  of  fitting  up  cars 
with  the  "supporter"  is  a  point  which  in  these 
"hard  times"  deserves  some  attention.  This  can- 
not, we  are  informed  exceed  over  two  dollars  the 
seat  or  one  dollar  to  each  person  which  the  car  is 
capabl-  of  accommodating. 

In  these  days  of  strong  competition  of  travel- 
ing, we  think  it  would  pay  our  great  lines  which 
wish  to  offer  strong  inducements  to  the  public,  to 
expend  a  small  sum  in  furnishing  their  cars  wiih 
means  for  a  comfuitable  night's  travel.  If  the 
Erie  Railruad  would  compete  with  the  river  boats 
for  western  travel  it  must  provide,  as  nearly  as 
possible  the  same  means  of  comfort.  A  model  of 
the  "Supporter"  may  be  seen  at  the  oflSce  of 
Clark  &  Jescp  who  are  the  agents  in  this  city. 
The  mode  of  ibS  operation  id  also  illustrated  by 
the  cut  iu  the  Jocrnal. 


-  $966,660 
This  is  rather  less  than  S13,500,  but  is  exclu. 
sive  of  turn-outs,  buildings  and  rolling  stock 
which  will  increase  the  above  to  about  S16,000. 
The  following  is  the  estimated  cost  of  equipment 
for  the  entire  line  from  Cairo  to  the  Texas  line  : 

Depots,  shops,  and  ^tation-houses $546,2% 

Locomotives  and  cars 678,200 


Railroad   Iron. 

We  ai<k  the  attention  of  our  readers  to  the  ad- 
vertisement of  Messrs.  Wood,  Morrell  &  Co., 
which  appears  in  another  column.  It  will  be  seen 
that  these  gentlemen  have  leased  the  extensive 
works  at  Johnstown,  Cambria  County,  formerly 
kept  in  operation  by  the  Cambria  Iron  Company. 
The  works  possess  great  capacity  for  the  cheap 
production  of  railroad  iron  of  every  description 
and  size ;  and  we  understand  that  the  present 
lessees  are  men  of  ample  mears  who  are  prepared 
to  push  these  advantages  to  any  extent  that  the 
business  of  the  country  may  require.  See  the 
advertisement. 


Total..,.  ;^:*^^:^1^ 81,124,496 

The  latter  item  consists  of  18  passenger  and  13 
freight  engines,  20  passenger  cars,  8  baggage  and 
express  do.,  260  freight  do.,  and  about  120  gravel 
and  crank  cars.  Of  the  total  expenditure  for 
these  purposes  $999,200  are  estimated  for  the 
State  of  Arkansas,  and  $126,296  lor  Missouri. 

Savannab,   Albany  and  Gnlf  Railroad. 

An  adjourned  meeting  of  the  stockholders  of 
the  Savannah,  Albany  and  Gulf  Railroad,  Mayor 
Anderson  in  the  chair,  Mr.  Battersby,  Secretary, 
was  held  at  the  Exchange  yesterday.  The  second 
annual  report  of  the  President,  together  with  that 


vorable  stage  of  the  Altamaha  for  the  construction 
of  the  bridge  leaves  no  doabt  but  it  will  be  built 
t>y  the  time  specified  in  the  contrac  t  with  Messrs. 
Holcombe  and  Millen.  The  probability  is  that  no 
delays  can  occur  unless  from  a  failure  to  receive 
the  iron  in  time. 

The  following  extract  from  the  Superintendent's 
report  justifies  all  that  we  have  said  in  favor  of  an 
aarly  purchase  of  iron : 

"If  the  contracts  (for  iron)  were  already  made 
six  months  must  elapse  before  the  iron  could  be 
delivered  in  this  city.  This,  together  with  the 
time  required  in  laying  the  iron  would  bring  us  to 
a  period  several  months  beyond  that  at  ubicb  the 
entire  road  will  have  been  completed."  The  En- 
gineer adds.  "From  the  progress  which  has  been 
made  in  every  class  of  work,  we  have  every  rea- 
son to  believe  that  the  contracts  will  be  finished 
by  the  time  specified.'' 

The  reports  were  received,  adopted  and  ordered 
to  be  printed,  after  which  the  stockholders  ad- 
journed.—JSr.  Jour.  <f»  Cour. 

Ponsacala  and  Utontf^vaaary  Ratl'vvm^. 

The  1st  instant  was  the  day  for  opening  bids  in 
Pensacola  for  the  construction  of  the  road,  and 
we  learn  from  the  Gazette  that  a  number  of  fa- 
vorable proposals  were  received  and  cooaidered. 
A  proposal  by  Mr.  John  B.  Ives,  of  Louisiana, 
was  accepted  by  the  Board  coudiUonally.  He 
proposes  to  build  and  equip  the  road  tor  $20,00U 
per  mile  to  be  paid  as  follows,  as  the  work  pro- 


of the  Chief  Engineer,  made  a  clear,  business-like  „      _ 

and  highly  encouraging  exhibit  of  the  condition  jg;:;^^".^:^^''^^;^  ^q  money' Md  the  ivmaii»der'^"in 

and  prospects  of  this  work.     These  documents  are  ,  ^^g  bonds  of  the  city  of  Pensacola  and  of  t  he  Rail 


too  long  for  our  issue  of  this  evening.  From  them 
we  learn  that  there  are  now  engaged  on  the  road 
between  Savannah  and  the  west  bank  of  the  Al- 
tamaha, the  number  of  631  hands  (slaves.)  With- 
out undue  baste  the  work  will  go  on  so  as  to  se- 
cure the  completion  of  a  first  class  railroad  to  the 
other  side  of  the  Altamaha  (62i  miles,)  with  the 
cars  running  upon  it  early  in  ike  year  1857.     The 


Cairo  and  Pulton  Railroad. 

"We  have  received  the  report  of  the  preliminary 
surveys  of  tho  above  work.  The  principal  physical 
obstacles  to  be  encountered  on  that  part  of  the 
route  between  the  Arkansas  boundary  and  Cairo 
are — 1st,  the  St.  Franoois  River  with  its  tribu- 
taries which  are  exceedingly  tortuous,  and  in  or- 
der to  avoid  frequent  crossings,  the  road  requires 
to  make  a  slight  curve  from  a  direct  line  ;  2nd, 
Crawley's  Ridge,  a  chain  of  bills  about  175  feet  in 
height,  but  throtigb  which  a  remarkable  depres 
sion  occurs  almost  directly  on  the  line  of  road , 
3d,  Castor  River  and  White  Water,  which  are  said 
to  be  powerful  streams  in  the  rainy  season,  but 
are  crossed  after  spreading  out  to  a  greater  width 
on  the  level  couQtry  the  inclination  of  which  is 
so  slight  as  to  occasion  very  little  current ;  4th, 
the  low  lands  on  the  border  of  the  Mississippi 
River  which  an  flooded,  during  high  water,  from 
1  to  8  feet  deep.  A  point  has  been  selected,  how- 
ever, nearly  opposite  the  head  of  Cairo  island, 
which  is  considered  beyond  the  reach  of  danger, 
The  maximum  grades  for  the  whole  work  are 
favorable,  in  only  one  instance,  for  a  distance  of 
2,600  feet,  jising  to  42  feet  per  mile.  In  the 
whole  distance,  12%  miles,  there  are  but  two 
curves  of  1,146  feet  radius.  The  total  amount  of 
curvature  is  22)^  degrees.  The  distance  by  an 
air  line  from  the  Arkansas  boundary  to  the  Mis- 
sissippi is  71>^  miles;  by  the  railroad  it  is  72>^ 
miles. 

The  estimated  cost  of  this  part  of  tho  work  is 
as  follows — .  ,,  . 


way  Company.  The  Boards  reserve  the  privilege 
of  having  two  months'time  allowed  them  in  which 
to  secure  the  cash  subi^cription  required  by  the 
bidder. 


Norwich  Ronte  and  Steamer   Common^ 
^wealtb. 

The  Norwich  and  Worcester  line  havecommenc- 


whole  of  this  portion  is  under  contract,  and  the     .  ,.  ^  .     w     •  .        «.   .        l 

grading  for  twelve  miles  completed.  As  is  known  T''^  '*»«  P^^«"'  ^«*««°  «  business  by  offering  the 
to  our  readers,  the  company,  with  the  approval  | strongest  inducements  to  the  travelling  public  in 
of  the  city  council,  have  determin<'d  on  an  early  j  the  shape  oiHrst-class  Steamboais,  which,  when  we 
purchase  of  iron  for  the  portion  of  the  road  now  I  consider  that  first-class  Sound  boata  are  the  best 
under  contract.  •    .i,  u  •    »u    u-  u    *  ^■       .  .,. 

The  alignment  of  the  road  is  remarkable  for  the !'°  ^^«  *°'"*'^^  '^  ^^«  ^^^^^''^  compliment  that  can 
absence  Of  curves,  there  being  one  stretch  of  fifty- 1  ^^  P*id  them.  In  previous  years,  the  boats  on 
one  miles  of  pertectly  straight  line.     Another  im- 1  this  line  were  hardly  equal  to  those  of  its  great 

portaut  fact  is  the  entire  absence  of  all  high  rivals.  This  deficiency  has  been  completely  made 
grades.     These  facts  will  enable  the  cars  to  run  at  I  „,„.„,.„  ^  ,^.a  „  4  u..  .  „.. 

treat  speed  at  a  very  moderate  cost  for  wear  and  i  °P  ^^  .^*^"  magnificent  boats  now  running.  With- 
tear  and  repairs.  The  alignment  and  gradients  1°"^  SO'°g  m^^  deUils  of  construction,  it  maybe 
are  believed  to  be  more  favorable  than  on  any  .said  that  the  crack  boat  of  this  line,  the  Common- 


other  road  in  the  Union. 

The  President  gave  a  full  report  of  the  negotia- 
tions uitered  into  between  the  directors  and  the 
citizens  of  Thomas  county  and  others,  for  a  union 
of  «ffort  for  the  extension  of  the  road  to  Tfaomas- 
ville — the  people  of  Southwestern  Georgia  having 
determined  last  winter  to  sunder  their  connection 
with  the  Brunswick  company.  These  negotia- 
tions were  in  a  fair  way  to  be  successful,  when 
tho  re-organization  of  the  Brunswick  company 
caused  the  Committee  acting  iu  behalf  of  the  peo- 
ple of  the  South-west,  to  break  off  all  negotiations 
on  the  subject.  The  President  expresses  the  re- 
gret felt  by  the  company  at  the  failure  to  unite 
with  us  our  South-western  friends.  Hopes,  how- 
ever, are  still  entertained  of  success  hereafter. 

In  the  present  aspect  of  affairs,  the  directory 
have  (wisely  we  think)  determined  not  to  commit 
themselves  to  any  specific  line  from  the  Altamaha 
to  Florida.  Several  routes  are  mentioned,  one  to 
Femandina,  one  to  Jacksonville,  running  east  of 
the  Okefenokee,  another  to  Tallahassee,  by  unit- 
ing with  the  Pensacola  and  Georgia  road,  another 
to  Tallahassee  by  way  of  Thomasville,  and  yet 
another  to  the  junction  of  the  Chattahoochee  and 
Flint  Rivers. 

In  regard  to  the  finances,  the  President  stated 
that  nearly  all  the  contracts  of  the  company  were 
made  payable  in  city  bonds  at  par  or  in  stock  of 
the  company. 

The  Engineer  states  that  all  the  contracts  are  in 
rapid  progress  towards  completion.    The  very  fa- 


wealth,  is  not  excelled  in  beauty  of  coostrnction 
or  finish,  in  the  elegance  and  convem<?nce  of  its 
accommodations,  nor  in  tho  oblixi:^'  d^K>rtffient 
of  its  officers.  .,;..'  -   • 

Tbere  is  no  reason  why  this  route  ahoold  not 
be  one  of  the  most  profitable  between  New  York 
and  the  East.  The  roads  connecting  with  it  are 
in  the  most  admirable  condition,  particularly  the 
Norwich  and  Worcester.  It  is  capable  of  com- 
manding a  full  share  of  through,  busiuess.  The 
appropriaU  business  of  the  route  ought,  we  think, 
to  be  larger  than  that  of  any  other  line.  It  ba^ 
the  traffic  of  the  cities  of  New  Loudon  and  Nor- 
wich; of  the  Thames  river  valley,  the  seat  o{  (he 
greatest  manufacturing  interest  of  Connecticut,  of 
Worcester,  the  great  interior  town  of  Massachu- 
setts, and,  by  the  roads  centering  at  that  plar«, 
of  extensive  portions  of  New  Hampshire  and  Maine 
It  is  in  a  peculiarly  favorable  position  in  reference 
to  the  pleasure  travel  to  the  mountaiL-s.  What 
has  been  wanting  to  make  this  route  what  it  is 
capable  of  being,  are  attractions  equal  to  those 
offered  by  other  liaes.  These  are  now  provided  . 
We  have  no  doubt  that  in  providing  the  best  pos- 
sible accommodations,  the  parties  interested  in 
this  line  have  taken  the  most  direct  way  to    sac 


^rv  'i-'^ir^*' 
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,  tbongh  with  a  large  outlay  in  the  ontatart. 
II  Is  what  they  never  before  have  done.  The  re- 
patation  and  consequently  the  business  of  the 
route  sufiFered.  With  the  accommodations  now 
ofibred,  it  must  become  a  favorite  with  the  pub- 
lic.        «,      •     

naasacbuseUs  Railroad  Ilemst 

Day  after  to-morrow  the  holders  of  Vermont 
and  Massachusetts  Railroad  Mortgage  Bonds  will 
meet  at  the  Fitchburg  Depot,  to  decide  whether 
they  will  take  new  bonds  at  par  for  those  coming 
due  on  the  Ist  July,  or  allow  the  trustees  to  take 
possession.  The  security  ofiTered  is  good  and  am- 
ple, and  the  corporation  can  make  no  further  dis- 
counts, having  sold  the  old  bonds  originally  at 
fifteen  per  cent,  discount. 

The  Directors  of  the  Vermont  and  Canada  Rail- 
road, who  are  also  managers  of  the  Central,  with 
the  exception  of  the  President,  John  Smith  of  iSt. 
Albans,  who  is  of  the  Board  of  Central  Trustees, 
held  a  meeting  in  this  city  on  Thursday,  in  refer- 
ence to  take  possession  of  the  lower  road,  but  the 
result  of  their  deliberations  has  not  publicly  trans 
pired.  In  the  meantime  the  consolidation  con- 
ferences have  been  temporarily  suspended,  but 
not  broken  off,  by  any  means,  as  great  hopes  are 
stiil  entertained  of  accomplishing  the  desired  ob- 
ject. 

On  the  Ist  of  Jane,  the  floating  debt  of  the  Og- 
densbuig  Railroad,  amounting  to  $350,000,  will 
fall  due,  it  baving  been  extended  fur  one  year  and 
secured  by  ^500 ,000  second  mortgage  bonds  and 
a  mortgage  of  S100,000  on  the  lake  propellers, 
making  ^600,000  in  all,  which  the  corporation  of- 
fers to  the  creditors,  if  they  will  receive  it,  in  full 
payment.  The  present  Board  of  Trustees  are  J. 
S.  Eldridge,  John  Smith  and  Wm.  R.  Lee,  who 
has  just  been  appointed  to  fill  the  vacancy  created 
by  the  resignation  of  J.  C.  Howe. 

Tne  Rutland  Railroad  has  converted  one-third 
of  its  floating  debt  into  third  mortgage  bonds  at 
par,  leaving  but  $800,000  to  be  changed  in  the 
same  way.  The  net  income  of  this  road  is  hand- 
somely increasing,  and  the  same  encouraging  in- 
telligence is  received  from  the  ofScial  sources  of 
the  Ogdeusbare,  Central,  Northern  and  Cheshire 
corporations.  If  the  entire  co^t  of  these  roads 
were  represented  by  shares  of  capital  stock,  they 
could  all  pay  dividends,  and  the  market  valne 
would  no  doubt  be  increased  from  fifty  to  one 
hundred  per  cent. 

If  the  proposed  new  stock  of  the  Fitchburg 
road,  one  to  every  fourteen,  should  not  be  taken 
at  par,  it  will  be  necessary  to  pass  two  more  di- 
vidends, and  the  stockholders  will  receive  no  re- 
tarns  until  July,  1866.  It  looks  now  as  if  the 
measure  would  succeed,  and  a  dividend  declared 
Id  July  next. 

The  Old  Colony  roal  had  to  borrow,  in  order  to 
pay  its  last  dividend,  and  now  proposes  to  issue 
six  per  cent,  bonds,  to  Aind  the  floating  debt,  and 
enable  it  to  pay  cash  dividends  in  future,  instead 
of  appropriating  income  to  meet  indebtedness. — 
Its  large  stock  dividend  at  the  time  of  union  with 
the  Fall  River  road  will  in  that  case  receive  iU* 
share  of  the  earnings. 

The  Boston  and  New  York  Central,  late  Nor- 
folk County,  has  received  permission  from  the 
Legislature  to  issue  preferred  stock,  to  free  itself 
from  embarrassments  and  finish  the  line.  The 
wifortunate  Vermont  Central  has  a  collateral  in- 
terest in  the  success  of  this  eflbrt,  which  may  pos- 
sibly be  iDBtrumental  in  making  restitution  to 
some  of  its  disputed  stockholders. 

The  Boston  and  Maine  and  Eastern  Railroads 
are  in  treaty  for  an  equal  division  of  earnings 
from  all  competing  points,  with  tariffs  so  Improved 
that  both  corporations  can  receive  a  much  larger 
revenue  than  at  present.  The  preliminaries  of 
the  arrangement  have  been  mutually  submitted 

to  the  skillful  judgn\ent  of  Messrs.   John  Howe 

and  Wm.  Appleton.    This  judicious  movement 

has  probably   caused  the  recent  rise  in  the  prices 

of  the  shares  of  the  Eastern  and  Maine  Bailioads. 
—Boston  Courier,  May  28. 


MeoaphU  amd  ItaalsTllle  Kallroad« 

The  Louisville  Journal  says: — We  learn  that  Mr. 
Beach  civil  engineer,  with  a  corps  of  assistants, 
will  leave  here  to-day  to  examine  and  locate  so 
much  of  the  contemplated  railroad  from  this  city 
to  Memphis  on  what  is  usually  called  the  air-lines 
as  lies  between  the  mouth  of  Salt  river  and  the 
coal  region  borae  sixty  or  seventy  miles  southwest 
of  this.  Mr.  Beach  is  quite  confident  that  he  will 
be  able  to  find  a  good  and  cheap  route  for  the 
road,  and  also  that  the  money  necessary  to  build 
it  to  the  coal  region  can  bo  had. 


Dayton  and  Miohigan  Rallvrajri 

In  another  part  of  our  paper  will  be  found  a 
report  of  the  oflScers  of  this  company  for  the  past 
fiscal  year.  At  the  late  annual  meeting  the  fol- 
lowing gentlemen  wer«  elected  to  serve  as  direct- 
ors for  ensuing  year :  • 

Samuel  Fosdick  and  George  Carlisls,  of  Cincin- 
nati, T.  J.  S.  Smith  and  Daniel  Beckel,  of  Dayton, 
J.  O.  Telford  and  H.  8.  Mayo,  of  Troy,  James 
Cummings,  of  Sidney,  Dr.  E.  D.  Peck,  of  Perrys- 
burg,  and  A.  J.  Field,  of  Toledo. 

At  a  subsequent  meeting  of  the  new  Board, 
Thos.  J.  S.  Smith,  Esq.,  was  elected  President, 
and  John  Mil^s,  Secretary. 


Oliio  and  MUalislppt  Railroad. 

The  report  of  the  President  of  this  company, 
on  behalf  of  the  Directors,  giving  a  history  of  its 
aflairs  v\p  to  the  preseut  time,  is  published  this 
morning.  It  was  also  contained  in  yesterday ,8 
paper,  and  was  eagerly  sought  for  and  read.  This 
report  is  calculated  to  excita  much  discussion, 
and  to  create  a  good  deal  of  ill-feeling.  Of  this, 
no  one  can  doubt,  who  reads  it. 

It  would  seems  as  if,  from  the  very  start,  every 
movement  that  was  made,  every  contract  signed, 
every  account  settled,  was  sure  to  involve  the 
comuany  in  pecuniary  loss.  In  this  way,  the 
original  contract  price  of  82,500,000  or  S3,000,000, 
has  been  increased,  until  over  $5,000,000  have  been 
expended,  and  another  million  will  be  required 
before  the  road  is  completely  finished.  If  the 
charges  stated  by  the  President  with  so  much 
positivness,  be  true,  it  exhibits  a  want  of  efficiency 
in  the  managers  of  the  road,  and  a  faithlessness 
on  the  part  of  some  of  its  officers,  which  is  really 
wonderful.  We  do  not  intend  to  prejudge  this 
case,  but  to  call  attention  to  the  Report.  The 
city  of  St.  Louis  has  half  a  million  of  dollars  in- 
vested in  the  road,  and  the  county  two  hundred 
thousand  dollars  more.  Individuals  by  original 
subscriptions  of  stock,  and  others  by  a  recent  ar- 
rangement with  one  of  our  Banking-houses,  have 
become  largely  interested  in  this  road  ;  and  thus, 
whatever  may  have  been  its  past  mismanagement 
and  wastefulness,  there  is  an  absolute  necessity 
for  the  immediate  completion  of  the  M  ork.  As 
the  case  is  now  presented  to  the  stockholders,  it 
is  understood  that  the  worst  is  made  knoiim — that 
no  new  claims  can  be  trumped  up  in  any  quarter, 
and  that  hereafter  there  will  be  a  reasonable  de- 
gree of  energy  and  care  exorcised  by  those  who 
have  the  road  in  charge. 

We  understand  the  President  as  saying  that 
the  sum  of  $'260,000  5s  wanting  to  put  the  road  in 
condition  for  use  to  Vincennes.  With  this  sum  in 
qand,  the  road  can  and  will  be  flniihed  in  six  or 
eight  weeks;  and  the  only  question  for  considera- 
tion is,  how  shall  the  money  be  raised.  It  will 
not  do  to  think  of  abandoning  the  road  to  the 
holders  of  the  Mortgage  Bonds,  for  that  would  be 
to  lose  every  dollar  of  city,  county  and  individual 
subscriptions,  constituting,  probably,  five  times 
as  much  as  the  amount  now  asked  for.  If  legal 
authority  existed  in  the  city  or  county  to  subscribe 
this  sum,  we  should  advise  this  course  ;  but  in  the 
absence  of  such  authority,  some  other  plan  must 

be  devised  and  that  speedily.     Tlie  semi-annual 

interest  on  the  First  ani  Second  Mortgage  Bonds,/ 

becomes  due  on  the  1st  July.    Unless  this  interest 

be  provided  for,  the  load  is  likely  to  be  sold,  and 
very  little  grace  will  be  allowed  after  this  baa 


happened.  It  will  be  too  good  a  bargain  for 
bondholders,  not  to  take  ti.e  most  summary 
method  to  get  possession  of  it.  The  City  Coun- 
cil, then,  as  the  largest  stockholder,  must  devise 
some  plan,  and  act  promptly  and  liberally  in  this 
matter;  and  this  example  will  be  followed  by 
many  of  our  citizens.  Tkey  must  do  it  to  save 
their  interest  in  the  road.  This  is  beyond  dis- 
pute. 

We  observe  that  a  good  move  has  been  made  to 
give  confidence  in  the  completion  of  the  road. — 
Mr.  Daniel  K.  Qarrison,  of  thin  city,  has  been 
elected  a  Director  and  the  President  of  the  com- 
pany, and  has  entire  charge  of  the  road.  He  is 
a  man  of  energy  and  industry,  and  is  even  now  on 
the  road,  pushing  it  ahead  as  rapidly  as  possible, 
and  with  a  greater  force  than  has  for  a  long  while 
been  employed  upon  it  Give  him  the  money 
asked,  and  we  are  satisfied  that  he  will  have  the 
locomotives  running  to  Vincennes  in  six  weeks, 
and  account  for  every  dollar  which  goes  into  his 
bands. — Mo,  Republican. 

— •.*?-"••»■-.'    . 

Tke  Foblie   Debt  of  Neur  Orleans. 

The  following  act  was  passed  by  the  Legislature 
of  the  State  of  Louisiana  at  its  last  session,  limit- 
ing the  amount  of  the  public  debt  of  the  city  of 
New  Orleans,  viz ; 

Sec.  1.  Be  it  enacted  by  the  Senate  and  House 
of  Representatives  of  the  Slate  of  Louisiana  in 
General  Assembly  convened,  That  it  shall  not  here- 
after be  lawful  for  the  Council  of  the  City  of  New 
Orleans  to  authorize  any  increase  of  the  amount 
of  the  present  indebtedness  of  said  city. 

Sec.  2.  Beit  further  enacted,  df-c.  That  after  the 
total  indebtedness  of  said  city  shall  have  been 
reduced,  under  the  operation  of  existing  laws,  to 
the  amount  of  twelve  million  of  dollars,  it  shall 
not  be  lawful  for  the  City  Council  to  authorize 
any  increase  of  said  indebtedness  beyond  the 
sum  herein  specified,  whether  the  said  debt  be  in 
the  form  of  bonds,  loans,  contracts,  or  engage- 
ments under  any  ordinance,  resolution  or  other 
Act. 

Sec  3.  Be  it  further  enacted,  <f>«..  That  from 
and  after  the  passage  of  this  Act,  no  warrant  or 
order  on  the  Treasury  of  said  city,  for  the  pay- 
ment of  money,  shall  be  issued  by  the  Comptroller 
or  any  other  ofBcer  of  the  city,  unless  there  be, 
at  the  date  of  such  warrant  or  order,  sufficient 
funds  in  the  Treasury,  duly  appropriated  by  the 
Council  to  pay  the  same.  t 

Approved  March  15th,  1855. 

A  further  enactment  requires  the  City  Treasurer 
to  deposit  daily  in  one  of  the  New  Orleans  Banks 
all  moneys  received  from  the  coni<olidated  loan 
tax,  taxes  for  the  payment  of  interest  on  bonds 
issued  to  railroad  companies,  and  dividends  re- 
ceived by  the  city  from  the  same.  The  sums 
thus  collected  and  deposited  to  be  stated  weekly 
to  the  Council.  No  deposits  to  be  withdrawn,  ex- 
cept on  removal  to  another  bank ;  but  to  be  ap- 
plied by  the  bank  to  the  payment  of  interest  cou- 
pons on  the  consolidated  city  debt,  and  the  prin- 
cipal and  interest  of  bonds  issued  to  railroad  com- 
panies, and  whether  the  last  have  been  made  pay- 
able in  New  Orleans  or  elsewhere. 

The  Controller  is  also  required  to  specify  to  the 
bank  the  description,  number,  letter,  &c.,  of  each 
coupon.  Bonds  purchased  by  the  City  before  ma- 
turity to  be  paid  by  an  order  of  the  Controller 
endorsed  thereon,  specifying  the  amount  to  be 
paid  on  each. 

The  choice  of  the  bank  is  left  ^o  the  Common 
Council.  The  fiscal  agent  also  acts  during  the 
pleasure  of  the  same  body. 

An  ordinance  embodying  the  above  enactment 
has  been  passed  by  the  city  authorities  of  New 
Orleans.     > .   ._. 
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Flnancea  of  St.  Ijoii1«« 

According  to  the  Auditor's  report,  for  the  year 
ending  April  8th,  the  receipts  and  expenditarea  of 
St.  Louis  were  as  follows  :  >-     -^ 

RECEIPTS. 

^rom  Licenses S64,366  26 

Water- works,  rents,  &c 109,766  58 

Stalls.,  sales   of  stores,   fines, 

■   '  scales,  &c 62,232  59 

^f\-        Merchants'  and  general  taxes.    467,600  98 
i '-V,-        Quarantine,  wharf  and  harbor 
dues,  dividends  on  gas  light 
^,  stock, interest  from  Railroad 

:L  Companies  &c 106,426  95 

/,  Opening  streets  and  building 

sewers 51,246  75 

;'■•  Loans 298,118  18 

Cash  in    Treasury,  April  8th, 
;:,  1864 74,674  19 


,^  :     ■         .,    ::x^  $1,226,321  48 

""  !      ■     •  •   ■     -•  ^BXPENDITUHES. 

For  Bills  payable  and  ward  exten- 
sions       889,515  33 

Interest,  water-works,  lighting 

city,  and  school  fund 430,597  45 

Sewers,  harbors,  and  wharves, 
firo  department,  office  expen-     . 
see,  water,  police,  hospitals, 

&c 634,657  29 

\      Cash  on  hand,  AprU  9th,  1855.         70,569  32 


81,225,321  48 
The  bonded  debt  of  the  city,  at  the  commence- 
ment of  the  last  fiscal  year,  was  $3,254,096,  bear- 
ing an  annual  interest  of  $196,223  76.  Its  pres- 
ent amount  is  $3,905,096,  bearing  interest  $235,- 
283  76 :  showing  a  net  increase  in  the  former  of 
S651,000,and  in  the  latter  of  $39,060.  These  have 
been  issued  for  railroad  subscriptions,  opening 
streets,  sewers,  and  harbor  improvements. 
■;r  The  above  debts  mature  at  the  following  dates 

In  1855 $43,700 

,^4  1856 38,000 

-?^i   ..    1867 118,000 

-,aur    1868 69,000 

•••,vv    1859 118,896 

Vw    I860 45,000 

. .  ^W  1861 1,000 

-,         1862 90,000 

■U  1863 4,000 

^..     1864 75,000 

1865 95,500 

1866 70,000 

^      .     1867 70,000 

.c^    1868 100,000 

.-'■■•:'.    1870 150,000 

1871 407,000 

....>i    1872 428,000 

1873 665.000 

1874 518,000 

1875 200,000 

1876 70,000 

-    \        1877 66,000 

"*''    1878 74,000 

1879 275,000 

1880 179,000 

1881 50,000 

1890 25,000 

1896 50,000 


Total  ....  .v:;' . :; $3,906,096 

Tb«  BruiMWick  (Oa.)  RallwAjr. 

We  find  in  our  Southern  exchanges  an  account 
of  a  meeting  of  the  Shareholders  of  this  road 
which  was  held  lately  at  Brunswick,  and  at  which 
there  was  a  large  number  of  Northern  Sharehold- 
ers. The  following  gentlemen  were  elected  di- 
rectors for  ensuing  year : 

President,  Henry  S.  Wells. 

Directors,  Chancey  Vibbard  and  George  E.  Gray 
of  Albany,  N.  Y.,  Parris  G.  Clark,  Charles  B. 
Stuart,  8.  W.  Goodrich,  of  New  York,  Gen.  Levi 
J.  Knight,  of  Georgia. 


Mr.  Vibbard  is  now  Superintendent  of  the  New 
York  Central  Railroad,  and  Mr.  Gray  is  engineer 
on  the  same  road.  Chas.  B.  Stuart  has  filled  the 
offlco  of  State  Engineer  of  New  York,  and  the 
Chief  Engineer  of  the  road  is  Col.  Schlatter,  late 
of  the  O^ensburg  (Northern,  N.  Y.)  railway,  who 
stands  deservedly  high  in  his  profession.  The 
annual  report  of  the  company  we  have  not  re- 
ceived, but  on  receipt  shall  notice  its  main  featur- 
es. It  was  adopted.  Speeches  were  made  by 
different  gentlemen,  and  those  representing  the 
Northern  shareholders  pledged  themselves  to  build 
the  road  to  the  West  bank  of  the  Satilla  river,  a 
distance  of  30  miles.  After  reaching  that  point, 
it  was  agreeed  that  the  work  should  be  car- 
ried on  by  the  joint  aid  of  all  the  stockholders 
both  North  and  South. 

To  insure  the  completion  of  the  road  to  Thom- 
asville,  the  people  along  the  route  promised  a 
subscription  in  available  means,  to  the  amount  ol 
$600,000,  for  the  main  trunk  to  Thomasville,  and 
$300,000  on  the  branch  to  Albany.  Every  dis- 
position was  manifested  by  the  people  of  Ware, 
Lowndes,  Thomas,  Baker  and  Dougherty  coun 
ties,  to  aid  in  the  construction  of  tbe  work,  and 
great  harmony  prevailed  among  the  delegates  to 
the  meeting. 

Col.  Schlatter,  chief  engineer,  and  Mr.  A.  Dex- 
ter, assistant  engineer,  are  both  on  the  ground 
with  their  families,  and  have  invited  proposals  for 
all  the  work  to  the  Satilla  river,      f'   '  : 


Oliia  aud   JllUsiasippi    Railroad. 

The   Annual  report  of  this  company   for   the 

Western  division  of  the  road  has  been   received. 

The  receipts  for  the  year  ending  April  30th,  have 

been  as  follows:  ^ 

Received  from  stock,  including 
stock  paid  to  contractors $1,080,296  00 

Received  from  stock,  including  city 
bonds 500,000  00 

Received  from  stock,  including 
County  bonds 200,000  00 

Received  from  first  mortgage  bonds      860,000  00 

Received  from  1,368  second  mort- 
gage bonds 1,095,300  00 

Received  from  freight  and  passen- 
gers        142,130  30 

Received  from  bills  payable  and 
temporary  loans 1,142,103  12 

■     Expenditures  to  May  1st  1866. 

Paid  for  graduation  and  superstruc- 
ture  $1,443,427  27 

Paid  for  iron  rails 1,026,969  62 

Paid  for  masonry  and  bridging 354,142  96 

Paid  for  machinery,  machine  shops, 

engine  house  and  turn-tables 203.181  60 

Paid  for  roUing  stock 377,906  73 

Paid  for  depot  building,  wood  and 
water  stations 38,480  25 

Paid  for  engineering,  agencies  and 
commmissions 136,464  77 

Paid  for  fencing  and  right  of  way . .         68,185  44 

Paid  for  interest  on  City,  County, 
first  aud  second  mortgage  bonds,       -v:.-    =. 
and  temporary  loans 221,713  97 

Paid  for  discount  or.  city  bonds 25,000  00 

Paid  for  transportation  of  iron,  ties, 

and  track  laying 40,811  59 

Paid  by  Paymaster  for  running  ex- 
penses of  the  road 88,365  74 

Paid  by  Paymjister  for  construc- 
tion        108,689  15 

Paid  for  temporary  track  South  of 

lUinoistown . . . .' 32,511  62 

Paid  for  fuel 18,394  91 

Amount  paid  for  miiscellaneous  ac- 
counts          23,903  90 

Paid  for  on  account,  in  settlement 
with  Sauge,  Camp,  &c 813,689  10 


$5,009,828  52 

The  Directors  state  that  at  date  of  their  last 

Annual  Report,  (September,  1853,)  the  work  was 


progressing  favorably,  the  estimated  ezpeoditure 
being  for  November  $488,356.  At  this  time  the 
managers  foreseeing  the  financial  depression  that 
was  impending,  resolved  to  reduce  their  expendi- 
ture, which  was  accordingly  cut  down  to  $60,000 
per  month,  during  the  ensuing  winter.  In  May, 
1864,  by  the  arrangement  with  Messrs.  Page  & 
Bacon,  by  which  they  were  enabled  to  procure 
funds,  the  work  was  vigorously  resumed,  and  it  is 
stated  would  have  gone  forward  to  immediate 
completion,  but  for  difficulties  with  the  contrac- 
tors. As  the  entire  Report  is  a  "chapter  of  diffi- 
culties," or  rather  a  chapter  of  blunders,  we  give 
the  following  abstract  from  tbe  contract  as  con- 
tained in  the  report : 

The  agreement  which  was  made  between  the 
previous  Board  of  Directors,  and  H.  C.  Seymour, 
&  Co.,  was  dated  November  22d,  1861,  and  speci- 
fied that  the  contractors  should  build  a  railroad 
from  lUinoistown,  oppojite  St.  Louis,  to  Vincennea 
on  the  dividing  line  between  the  States  of  Indiana 
and  Illinois,  with  a  suitable  bridge  over  the  Wa* 
bash — the  ruling  grades  to  be  40  feet  and  under, 
while  the  maximum  gradients  in  no  case  exceeded 
60  feet  per  mile — the  shortest  radius  of  curvature 
to  be  1,000  feet,  and  this  to  be  adopted  only  in 
difficult  cases — the  top  width  of  embankments  to 
be  16  feet ;  and  in  cuttings,  the  road-bed  and  side 
drains  to  have  a  w  idth  of  22  feet  in  earth  and  16  in 
rock, tunnels  to  be  24  feet  in  width  by  16  in  height, 
bridge  structures  to  be  equal  to  Howe's  improved 
plan,  the  masonry  to  be  equal  to  that  employed 
on  the  Hudson  River  Railroad,  the  extra  cost  of 
furnishing  stone,  when  not  found  along  the  line, 
to  be  allowed  the  contractors,  if  this  could  not  b« 
obtained  on  terms  sufficiently  reasonable  to  enable 
them  to  construct  the  masonry  at  the  same  price, 
for  which  similar  work  was  done  on  the  Hudson 
River  Railroad" — the  foundation  of  all  structures 
to  be  in  accordance  wi^h  the  directions  of  the 
Company's  Engineers — the  iron  to  be  of  the  best 
T  pattern,  weighing  60  lbs.  per  yard — cross-ties 
to  be  of  a  certain  size  and  number— all  the  work 
to  be  executed  in  tbe  best  and  most  substantial 
manner — the  contractors  to  fnmish  everthing  ex- 
cept land  and  land  damages,  supplying  10  locomo-  . 
tives  26  tons  and  under,  8  first-class  and  2  second 
class  passenger  cars,  136  eight- wheeled  freight 
cars  of  ten  tons'  capacity,  and  various  other  items 
of  equipment  embracing  turn  tables,  machine- 
shops,  wood-stations,  two  passenger  and  two 
freight  depots  and  eight  sidings  of  1 ,000  feet  long 
each — th«  road  not  to  exceed  145  miles  in  length 
— the  route,  structures  and  workmanship  of  tbe 
whole  line  being  put  under  the  supervision  of  the 
Company's  Engineers. 

In  consideration  of  the  above, the  company  were 
to  obtain  a  cash  subscription  of  19,500  shares ; 
and  to  pay  the  contractors  $975,000  in  cash  ,$862-  . 
500  in  the  company's  7  per  cent,  bonds,  running 
not  less  than  ten  nor  more  than  thirty  years,  and 
$762,600  in  their  capital  stock,  making  a  total  of 
$2,500,000,  payable  monthly  as  the  work  progress- 
ed ;  reserving  10  per  cent,  as  security  until  thia 
reached  a  certain  figure— to  execute,  before  com- 
mencing operations,  a  first  mortgage  of  the  road 
with  its  franchises,  &c.,  and  deliver  the  same  to 
the  contractors — to  contract  no  debts  exceeding 
the  amount  of  this  mortgage  beyond  $280,000, 
which  should  also  be  first  mortgage  bonda,  nor  to 
ofiTer  these  in  the  market  until  the  amount  of  fl^- 
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40U,000  should  have  bewu  expeiidedto  procure  the 
right  of  way,  enabling  the  contractors  to  com- 
moDce  operations  by  the  first  of  February,  1852— 
to  have  the  Chief  Engineer  and  the  remaining  En- 
gineering corps  nominated  by  the  present  consult- 
ing EDgiDcer,  subject  to  the  other  party's  approv- 
al, the  first  being  paid  by  the  company,  and  the 
latter  by  the  contractors — to  give  these  "free  use 
of  any  freight  cars  and  engines  and  of  the  road, 
daring  construction,"  and  afterwards  of  such  roll- 
ing stock  as  they  might  furnish  beyond  what  were 
i.aeded  for  the  regular  business  of  the  road. 

The  contractors  also  engaged  to  commence  op- 
erations by  the  1st  of  February  ensuing,  and  fin- 
ish the  road  within  five  years  (their  intention  was 
to  do  in  three,  if  possible)  from  that  date — to  al- 
low the  company  the  cost  of  the  right  of  way, 
provided  this  did  not  exceed  $800  per  mile ;  the 
latter  remunerating  them  at  the  usual  rate  for 
any  excess  in  length  over  140  miles,  which  the 
road  migb  t  have. 

The  foregoing  contains,  within  as  short  bounds 
as  we  cou  M  well  bring  it,  the  substance  of  this 
contract.  The  troubles  experienced  with  the  con- 
tractors and  others  are  enumerated  as  fol- 
lows: 

Ist.  The  latter  party  contended  that  the  pro- 
visions of  the  agreement  required  them  to  be  fur- 
nished by  the  company  with  motive  power  and 
cars,  ftee  from  all  charges  for  fuel,  running,  and 
repairs.     Reluctantly  conceeded. 

2d.  The  next  difficulty  was  a  loss  of  time  oc- 
casioned by  a  salt  brought  by  the  President  of 
the  Bellefontaine  and  lUinoistown  Railroad.  This 
was  owing  to  a  misunderstanding  had  with  Messrs. 
Page  &  Bacon  who  were  the  contractors'  agents 
on  both  roads  for  the  purchase  of  iron.  This 
caused  a  delay  of  15  to  18  days. 

3d.  Difficulty  No.  3  arose  on  this  wise.  The 
company  had  taken  the  work  of  track-laying  into 
their  own  bands,  deducting  from  the  contractors' 
prices  $450  per  mile  for  that  purpose.  Two  dif- 
ferent parties,  of  subcontractors  for  laying  the 
rails,  at  difierent  timeu  stopped  work,  barricaded 
the  road  with  a  large  force,  and  refuj»ed  to  let  the 
work  proceed,  till  the  company  would  meet  their 
claimti  against  the  head-contractors.  After  get- 
ting this  matter  arranged,  the  line  was  completed 
to  Baudot al  in  October  last,  and  to  Skillet  Fork 
in  March  of  the  present  year,  the  farther  prosecu- 
tion having  been  seriously  retarded  by  the  want 
of  funds. 

On  the  eastern  end  operations  were  commenced 
at  Yincennes  in  April  last  year,  since  which  time 
the  work  has  been  slowly  but  steadily  prosecuted. 
Twelve  miles  of  tiack  have  been  laid,  to  which 
trom  four  to  five  miles  are  weekly  added.  There 
are  now  only  44^  miles  wanting  to  complete  the 
road  the  entire  distance  to  Vincennes.  Ninety 
miles  are  in  operation  on  the  western  end. 

"The  amount  of  stock  issued  to  bona  Ude  stock- 
holders is  $1,821,700.  In  addition  to  this,  there 
has  been  issued  to  Messrs.  Page  &  Bacon,  as  col- 
lateral to  secure  advances  made  by  them  to  the 
company,  $1,809,000. 

The  amount  of  first  mortgage  bonds  issued  is 
$850,000,  which  were  disposed  of  at  par.  The 
amount  of  second  mortgage  bonds  issued  is  $1,- 
600,000,  $1,356,000  of  which  were  disposed  of  at 
80  per  cent.,  and  $12,000  at  87i  per  cent.,  making 
together  $1,096,300,  leaving  132  bonds  on  baud, 
which  have  been  held  to  meet  accruing  liabilities 
under  contract  for  locomotives  being  constructed 


by  Messrs.  Palm  &  Robertson.  The  first  and 
second  mortgage  bonds  have  twenty  years  to  run 
from  1862  and  1863. 

The  total  amount  of  expenditures  on  the  con- 
struction and  equipment  of  the  road  to  the  1st  of 
May,  1856,  is  $5,009,828  62,  the  details  of  which 
ar«  shown  in  the  report  of  the  Treasurer,  submit- 
ted herewith. 

Since  the  opening  of  the  road  for  business  on 
the  16th  day  of  May,  1864,  the  entire  receipts  into 
the  Treasury  from  transportation,  have  been 
$142,130  89. 

The  running  expenses  and  roadway  repaiisfor 
the  same  period  have  been  $129,167  33." 

The  smallness  of  the  earnings  is  accounted  for 
by  the  failure  of  last  years'  crops  and  the  fact 
that  the  road  had  no  connectiotis  for  the  greater 
part  of  the  year.  The  completion  to  Vincennes, 
it  is  believed,  will  show  a  very  diflferent  state  of 
things,  This  they  believe  can  be  accomplL^hed  in 
six  weeks'  time,  at  an  outlay  of  not  over  $250,- 
000. 

The  managers  speaking  of  the  contract  say- 

"We  had  scarcely  crossed  the  threshold  of  our 
labors  before  we  ascertained  the  estimate  cost  of 
the  road  and  equipment  would  be  very  far  below 
the  actual  result.  We  early  saw  that  our  contract 
for  the  construction  of  the  road  was  defective  in 
almost  every  respect,  except  its  binding  force 
upon  the  company.  Wo  found  that  our  contrac- 
tors were  disposed  to  avail  themselves  of  all  the 
advantages  which  the  contract  conferred  on  them, 
and  much  more.  The  question  naturally  arose, 
"What,  under  the  circumstances,  are  we  to  do  1 
Shall  we  publish  these  things  to  the  worid,  and 
thereby  insure  the  defeat  of  this  great  work,  or 
shall  we  work  on,  and  finish  it  believing  that  with 
all  its  disadvantages,  and  under  other  circum- 
stances unnecessary  costs,  it  will  yet  be  a  large 
dividend  paying  security,  and  that  the  holders  of 
its  bonds  and  stock  will  be  amply  protected  )" — 
We  chose  the  latter  course,  and  we  believe  that 
the  sound  judgment  of  those  interested  will  com- 
mend the  decision.  It  is  but  proper  that  we 
should  now  give  to  those  interested  some  of  the 
leading  embarrasments  by  which  we  have  been 
surrounded.' 

4th.  At  the  concluding  of  the  contract,  one  of 
the  company's  agents  telegraphed  to  the  City 
Council  of  Cincinnati  that  the  eastern  end  was  to 
"be  finished  in  three  years  or  less,"  and  on  this 
understanding  the  City  subscription,  was  made. 
The  agreement,  it  will  be  observed,  specified  Jive 
years,  or  three  only,  "if  possible." 

"When  the  contract  was  received  here,  after 
being  signed  by  telegraph,  the  Mayor  and  City 
Council  were  not  willing  to  make  subscription  on 
the  part  of  the  city,  to  the  stock  of  the  company, 
unless  the  contractors  would  agree  to  complete 
the  work  in  three  years  from  the  1st  July,  1862. 
There  was  an  agreement  entered  into  between  the 
authorities  and  the  contractors,  by  which  the  lat- 
ter agreed  to  complete  the  work  in  the  time 
named,  provided  the  funds  be  provided  as  they 
should  be  required,  and  the  subscription  was 
made  on  the  part  of  the  City. 

To  this  agreement,  the  company,  from  some  un- 
accountable oversight,  was  not  made  a  party  in 
any  way.  After  the  subscription  was  made,  on 
the  part  of  this  city,  and  after  the  present  Board 
had  been  elected,  the  contractors  declared  they 
did  not  consider  the  agreeement  building;  and 
upon  examination  it  was  found  very  doubtful 
whether  or  not,  it  could  be  enforced. 

Under  this  state  of  facts,  and  it  being  deemed 
very  important  to  complete  the  road  in  the  short- 
est possible  time,  it  was  thought  necessary  and 
proper  to  devise  some  other  method  of  completing 
iho  work  at  the  earliest  possible  period. 

This  was  thought  to  have  been  accomplished  in 
the  contract  of  January  14, 1868,  as  explained  in 
the  report  of  September  of  that  year." 

5th,  The  oexi  difficoltjr  was  ocoasioned  by  a 


change  of  route.  In  order  to  please  their  Presi- 
dent, Col.  O'Fallon,  the  Board  consented,  a*,  the 
recommendation  of  their  Chief  Engineer,  to  allow 
their  line,  and  run  it  by  the  north  instead  of  the 
south  side  of  lake  Marais.  This  brought  the  liue 
alongside  that  of  the  Caseyville  road.  This  alter- 
ation required  a  charge  on  the  grade  line  both  of 
their  own  and  the  Caseyville  roads,  the  conse- 
quence of  which  is  stated  in  the  managers' 
words. 

"From  this  cause,  we  were  compelled  to  raise 
the  embankments  of  the  Caseyville  Railroad,  lo 
the  same  height  of  our  own  embankments,  at  a 
loss  to  us  of  $43,947  69,  as  the  grade-line  had 
been  fixed  by  the  Consulting  Engineer  at  the  high 
water  mark  of  1861,  when  the  embankment  came 
to  be  raised,  to  the  high  water  mark  of  1844,  the 
company  were  compelled  to  pay  for  it,  as  extra 
work,  at  a  cost  of  $91,301  31. 

To  this  was  ailerwards  added  an  estimate,  by 
the  Division  Engineer  of  $16,831  46,  as  the  dil- 
feience  between  the  cost  of  the  Northern  and 
Southern  location,  across  the  American  Bottoru, 
which  this  same  engineer  had  before  the  change  of 
location  isformed  the  coormittee  havin>j:  charge  of 
the  matter,  would  cost  less  than  the  Soutuern 
line.  At  the  time  the  change  of  the  line  from  the 
South  to  the  North  side  of  lake  Marais  was  or 
dered,  it  was  not  known  by  the  Directory  thai  the 
engineer  on  whom  they  depended  for  information  as 
to  the  relative  costs  of  the  tmo  lines,  was  largely  in- 
terested with,  Col.  O'Fallon  in  the  CaseyviUe  Roii- 
Toad,  which  road  has  derived  large  benefits  from  tkt 
Change." 

The  total  loss  occassined  by  the  above  was 
$151,080  54.     The  managers  proceed  to  state— 

"We  have  been  compelled,  at  all  stages  of  our 
progress,  to  receive  work  from  the  contractors 
which  we  did  not  consider  completed  in  accord- 
ance with  the  tenth  section  of  the  contract,  from 
the  fact  that  it  was  approved  by  the  engineers  in 
charge. 

The  ditching  in  nearly  all  cases  we  have  been 
forced  to  take  out,  after  the  track  has  been  laid  ;  all 
the  trestle  work  has  required  strengthening;,  the 
road-bed,  on  large  portions  of  the  Tine  we  have 
been  compelled  to  cat  or  fill,  to  bring  to  grade, 
by  our  track  laying  parties — and  in  some  cases 
we  have  been  compelled  to  curve  a  straight  line, 
in  order  to  keep  ibe  track  on  tLe  embankment, 
subjecting  the  company  to  large  additional  out- 
lays. 

When  we  objected  to  receiving  the  work  in  this 
unfinished  state,  we  were  referred  to  the  contract, 
and  informed  that  our  engineers  had  '-approved'' 
the  work,  and  given  Snal  estimates  to  the  sub- 
contractors. 

6th.  Ob  the  relative  cost  of  the  two  divisions, 
we  have  the  following  information  : 

"In  August,  1853,  the  Directory  became  aware 
that  the  Eastern,  or  Ohio  and  Indiana  division, 
would  cost  less  relatively,  under  the  contract  with 
H.  C.  Seymour  &  Co.,  and  that  our  division 
would  cost  more  than  was  supposed  to  be  the  case 
when  the  contract  was  entered  into ;  and  as  the 
sum  of  two  and  a  half  millions  mentioned  in  the 
fomrteenth  section  was  "merely  for  the  purpose  of 
making  a  legal  contract  and  not  in  any  way  to 
decide  the  proportions."  to  be  paid  by  the  two 
companies,  it  was  found  necessary  to  settle  the 
matter  by  negotiation. 

On  examination  of  this  matter  by  the  consulting 
and  division  engineers,  they  informed  the  Direc- 
tory that  the  cost  of  the  work  on  this  division,  un- 
der the  Seymour  contract,  for  building  tho  whole 
road  from  St.  Louis  to  Cincinnati,  would  bu  be- 
tween $3,400,000  and  $3,600,000,  if  left  to  settle- 
ment under  the  terms  of  the  contract. 

The  reason  given  by  the  engineers  for  this  great 
differenca  between  the  actual  relative  cost  of  ih  ' 
divi.siona  and  the  estimated  cost,  was,  that  tlio 
work  on  the  Eastern  Division  was  much  lighter, 
iu  consequence  of  that  company  having  allowed 
the  use  of  a  maximum  grade  of  60  ffeet  to  the 
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mile,  while  tbio  company  reqaired  that  no  grade 
shonld  be  used  greater  tbaa  forty  feet  to  the 

mile. 

On  the  21st  September,  1863,  an  agreement  was 
entered  into,  by  which  the  relative  cost  of  the  two 
divisions  was  fixed  under  the  Seymour  contract  at 
S3,000,000  and  S6,0(K),000." 

7lh.  The  gauge  question  presented  the  next 
difficalty.  The  report  states  that  the  six  feet 
gauge  bad  been  adopted  by  the  previous  Board. 
In  February,  1863,  the  managers  proposed  a  run- 
ning arrangement  with  the  Illinois  company,  of- 
fering to  lay  an  additional  rail  from  Sandoval  to 
lUinoistown  for  that  purpose.  When  the  money 
pressure  of  last  year  began  to  be  felt,  the  Direc- 
tory were  obliged  to  abandon  this  project ;  but  at 
the  same  time  they  authorized  Mr.  H.  D.  Bacon 
to  enter  into  negotiations  with  the  Ceatral  Com- 
pany for  them  to  put  down  the  third  rail.  A  pre- 
liminary an-angement  has  been  made  for  Eecuring 
this  connection,and  a  portion  of  the  third  rail  been 
put  down.  V    -^  ;  I.  >.i 

8th.  The  managers  fi'om  various  causes  had  de- 
termined to  appoint  another  person  to  the  office 
of  Chief  Engineer,  and  a  selection  was  made  of 
Major  R.  Walker.  After  entering  on  his  duties, 
he  found  the  local  engineers  making  up  their  es- 
timates in  a  manner,  though  according  to  previ- 
ous usage,  yet  against  the  terms  of  the  contract, 
as  well  as  the  company.  Refusiag  to  sanction 
this  method  of  proceeding  and  to  concur  with 
them  in  the  price  to  be  paid  the  contractors  for 
stone  work,  the  latter  availed  themselves  of  their 
privilege  of  removing  him ;  thus  putting  at  the 
head  of  the  engineer  corps  a  man  who  was  through 
out  devoted  to  the  contractors'  interests. 

"Pindipg  that  the  directory  were  willing  to 
compromise  with  them,  the  contractors,  on  the 
26th  January,  sent  a  communication  to  the  Board 
proposing  that  the  company  should  assume  all 
their  liabilities  with  Messrs.  Page  &  Bacon  and 
other  partieSjgrowing  out  of  their  connections  with 
the  road  and  carry  out  their  unfinished  contracts 
with  their  sub-contractors,  and  pay  them  S200,- 
000  in  second  mortgage  bonds,  and  $200,000  in 
the  stock  of  the  company. 

After  considerable  negotiation,  in  which  we 
learned  the  extent  of  the  liabilities  they  wished 
us  to  assume,  and  the  amount  of  the  claims  they 
set  up  against  the  company,  we,  on  the  6th  March 
made  them  a  proposition,  agreeing  to  assume  cer- 
tain specified  liabilities,  and  carry  out  certain  spe- 
cified contracts  with  the  sub-contractors.  This 
proposition  was  accepted,  and  the  entire  road  is 
now  under  the  control  of  the  company,  and  the 
work  is  all  rapidly  drawing  to  completion,  under 
the  management  of  the  directory. 

By  this  settlement  we  assumed  to  pay  in  excess 
of  liabilities  under  the  contract,  for  Sager,  Camp, 
&  Co., and  to  expend  iu  completing  their  contract, 
$497,000. 

Against  this  sum  we  have  to  of^t  the  very 
large  claims  which  they  were  holding  over  the 
company,  with  threats  of  enforcing  them,  which 
amount  in  the  aggregate  to  81,169,000." 

The  managers  consider  that  the  claims,allfaough 
in  the  main  unjust,  would  have  given  them  so 
much  trouble  that  the  above  settlement  is  to  be 
looked  upon  as  a  very  happy  event  for  the  com- 
pany. After  the  closing  up  of  the  old  contract, 
agreements  were  made  with  the  sub  contractors, 
and  the  company  agreed  to  furnish  the  equipment 
for  the  foad  deducting  from  the  amount  the  sum 
of  $267,000  for  this  object.  The  stock  to  have 
been  provided  by  the  contractors  would  have 
proved  totally  inadequate. 

"There  are  sow  completed  for  the  compaoy  25 


loconK<tive«,  21  of  which  are  on  ibe  road.  We 
have  provided  tor  20  passenger  cars,  12  of  which 
are  on  the  road.  We  have  now  245  freight  cars, 
besides  52  gravel  cars.  We  have  already  provid- 
ed for  18  stations,  at  none  of  which  is  there  less 
than  1,600  feet  of  sidings  required,  and  at  lUi- 
noistown, we  have  already  20,000  feet  and  shall 
require  40,000  feet  additional,  to  accommodate 
our  business  ;  at  each  of  the  stations  we  shall  re- 
quire a  water-tank  and  fixtures,  which  actually 
cost  about  $,2,000  each,  instead  of  the  sum  nam- 
in  the  schedule." 

The  company  have  purchased  42  acres  of  ground 
for  repair  shops,  &c..  near  Illinoistown,  at  a  cost 
of  $1,000  per  acre,  payable  in  2d  mortgage  bonds. 
Depot  grounds  have  not  yet  been  secured  in  Uiat 
place.  The  number  of  cross-ties  has  been  increas- 
ed to  2,933  per  mile,  and  it  is  said  wit^  great  ad- 
vantage to  the  character  of  the  road,  as  gravel 
for  ballast  is  not  abundant.  Contracts  have  been 
made  with  locomotive-builders  in  Patterson  and 
St.  Louis  for  28  additional  en  .ines,  and  a  consid- 
erable number  of  these  have  been  received. 

,'The  Treasurer's  account  shows  that  the  means 
of  the  company  are  entirely  exhausted,  and  the 
payments  for  work  in  progress  are  met  by  tempo- 
rary loans,  and  from  the  revenue  of  the  road, 
which  for  the  month  of  April  amounted  to  abont 
fourteen  thousand  dollars. 

To  pay  for  the  grading,  masonry,  and  bridging, 
for  the  purchase  of  spikes  and  chairs,  for  distri- 
buting iron  and  other  materials,  for  laying  the 
track,  and  to  meet  the  pressing  demands  on  the 
Company,  will  require  two  hundred  and  fifly 
thousand  dollars.  With  this  sum  the  track  can 
be  completed  to  Vincennes,  and  our  city  put  in 
direct  connection  with  the  East,  by  the  shortest 
route,  within  the  time  heretofore  stated." 

Th9  following  summary  is  given  of  the  estimat- 
earnings  of  the  road.- ; ,  -j^ ••  «->«•  ■»»>-- ■♦  <  ■;  »,•    - 

"300  passengers  each  way  |)etiveen  "  V,  '- 

St.  Louis  and  Vincennes,  equal  to      -  ^  "'^■' '     ■ 

187,800  per  annum,  at  $3,50 $663,800  00 

100  second-class  passengers  per  day 

equal  31 ,300,  at  $2.50 78,260  00 

100  passengers  per  day  to  and  from 

Cairo  to  St.  Louis  and  Vincennes,    '^^  '"•  J 

equal  to  62  600,  at  $2 126,200  00 

200  passengers  per  day  from  Illinois 

Railroad  to  and  from  St.  Louis     .j,.  .;  .     . 

Vincennes,  equal  to    62,600,    at 

$2 126,200  00 

200  passengers  per  day,  carried  half    , 

the  length  of  the  road  equal  to  62,      ■-.  -'•- 

600,  at  $2.60 166,600  00 

Mails  and  express  goods  freight ....  100^000  00 
600  tons  of  through  freight  per  day 

equal  to  150,500,  at  $3  26  per 

ton 166,876  00 

200  tons  way  freight,  carried  half    .^f.^.^.    , 

the  length  of  the  road,  equal  to 

62,600  tons  at  $3.^.^.. 187,800  00 


$2,0831185  00 
Dedoct  60  per  cent  for  running  ex- 
penses   $1,016,667  60 

And  yon  have  a  profit  of  about  ifleen  per  cent, 
on  a  cost  of  $7,000,000.  This  calculation  is  based 
upon  the  expectation  of  the  completion  of  the 
Cincinnati  end  of  the  road.  Without  this  connec- 
tion the  receipts  of  the  road  would  donbtless  be 
somewhat  less.  We  have,  however  anch  assuran- 
ces as  lead  us  to  believe  that  the  coonection  re- 
ferred to  will  be  completed  within  the  next  12 
months. 

Above,  we  believe,  we  have  sufficiently  present- 
ed every  important  statement  the  report  contains. 
It  must  be  remembered  that  we  have  yet  only  one 
side  of  ihe  story.  The  other,  when  told,  may 
diift  the  blame  apon  other  shonldert— io  part,  per- 


haps, upon  those  who  in  the  report  have  tried  to 
hard  to  clear  their  own  skirts.  The  anxiety  mani- 
fested to  criminate  others,  shows,  to  our  minds,  a 
consciousness  that  tboee  making  the  charges  are 
not  altogether  fVee  of  oflPence. 

A  satisfactory  report  was  hardly  to  be  expected. 
The  parties  who  can  furnish  ooe  are  more  inter- 
ested to  suppress  the  facts  than  to  make  them 
public.  We  have  the  original  cootract  with  its 
modifications,  by  which  the  road  was  to  be  built 
for  $9,000,000.  That  such  a  contract  was  a  favor- 
able one  for  the  contractors,  is  shown  by  the  Caet 
that  Messrs.  Page  &  Bacon  paid  them  a  very 
lai^ge  sum  for  the  privilege  of  carrying  out  the 
original  contract.  It  is  claimed  that  expenditures 
not  provided  for  in  it  have  been  made.  If  so,  let 
us  have  them  in  detail.  Certainly,  the  conUn- 
gencus  which  could  not  be  foreseen  in  the  original 
contract,  could  not  exceed  the  entire  estimated 
cost  of  the  road.  This  is  too  much  for  credulity 
to  swallow.  To  what  then  is  the  vast  excess  due  "i 
It  would  have  been  much  more  satisfactory,  had 
Mr.  Bacon  given  us  the  facts,  than  to  have  occu- 
pied nearly  the  whole  space  of  the  report  in  at- 
tempting to  impeach  the  conduct  and  motives  of 
other  parties.  Mr.  Bacon  has  been  the  ruling 
spirit  in  the  Ohio  and  Mississippi  Railroad.  His 
reputation  must  be  more  seriously  damaged  by  its 
failure  than  that  of  any  other  man.  Hence  he 
bad  better  be  employed  in  exculpating  himself, 
than  in  attacking  others.  While  upon  this  part 
of  the  subject  we  should  like  to  find  out  by  whoa* 
authority  a  certain  pamphlet  entitled  " Doeumenti 
Nos.  3  and  4  of  the  Ohio  and  Mississippi  Railroad" 
was  published.  It  has  the  imprint  of  no  publisher. 
It  has  no  date,  nor  any  signature  attached  to  it. 
It  was  published  in  March,  1864.  The  pamphlet 
sUted  $6,600,000  had  at  that  time  been  paid  in  on 
the  capital  stock.  At  that  date,  not  one-half  of 
the  above  amount  had  been  received  on  the  etfi- 
tal  stock.  The  pamphlet  was  issued  on  the  occa- 
sion of  offering  for  sale  the  second  mortgage  bondi. 
Whoever  published  it,  knew  its  statements  to  be 
untrue.  They  were  made  with  an  intent  to  de- 
ceive. If  the  companies  made  them,  they  are  un- 
worthy of  credit.  If  they  were  the  work  of  agents 
such  conduct  ought  to  be  distinctly  disavowed. 

The  earnings  of  the  road  are  estimated  at  least 
too  per  cent,  too  high.  They  may  reach  $600,000 
the  year  after  the  road  is  opened,  but  such  a  sum 
is  not  to  be  expected.  It  will  be  a  long  time  be- 
fore the  net  earnings  of  the  road  will  meet  the  in- 
tnest  on  the  company's  indebtedness.  The  stock 
in  both  divisions  is  irretrievably  sunk. 

There  is  some  comfort  in  the  thought  that  the 
history  of  this  road  will  not  be  entirely  without 
use.  It  proves  conclusively  that  the  manner  in 
which  a  road  is  started, .exerts  a  controlling  influ- 
ence over  its  success.  The  Ohio  and  Mississippi 
Railroad  was  got  up  a  speculation.  The  object 
of  every  person  connected  with  it  has  been  to 
make  money  out  of  its  construction ;  to  make  the 
road  cost  as  much  as  possible  instead  of  as^little  as 
possible.  When  completed,  if  it  ever  should  be, 
its  nominal  capital  will  exceed  what  should  be 
the  actual  cost  of  the  road,  more  than  100  per  ct. 
As  the  road  will  only  pay  upon  a  fair  cost,  the  ex- 
cess of  capital  above  such  a  sum  must  prove  un- 
productive. The  greater  part  of  the  loss,  as  is 
usual  in  such  cases,  undoubtedly  falls  upon  inoo- 
oent  parties,  and  the  ro«d,  though  it  xavj  proTe  » 
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great  benefit  to  parties  on  its  Hue,  Is,  as  far  as 
others  are  concurred,  a  great  public  calamity. 

The  fanding  of  the  floating  debt,  add^d  to  the 
amount  necessary  to  complete  the  road,  will  prob- 
ably carry  the  total  cost  up  to  S7 ,000,000  or  $60,- 

000  p«r  mil«. 

r„l  • 

Journal  of  fl»ltroa<l  Lavr. 

COMMON  CABIIIBBS'  LUB(LITY. — OSURfiBB. — PBIVITY 

:j,;,Vjf    ..        or    CONTRACT.         ''.i'    .jut".'* 

(Wilson  vs.  Hays.  Pennsylvania  District  Court. 
Not  yet  reported.) 

Mr.Wilaon  shipped  some  sugar  and  molasses  at 
New  Orleans  on  board  the  steamboat  Concordia, 
to  §0  to  Pittsburgh.  They  were  injured  on  board 
the  Concordia  between  New  Orleans  and  Louis- 
ville. At  the  latter  place  they  were  resfaipped  on 
board  the  Tascarora  in  their  damaged  condition 
and  were  conveyed  by  her  to  Pittsburgh  and  de- 
livered there  to  the  owners.  The  entire  freight 
from  New  Orleans  to  Pittsburgh  was  demanded 
by  the  owners  of  the  Tuscarora  and  was  paid  un- 
der protest.  Mr. Wilson,  the  owner  of  the  goods, 
then  brought  this  action  against  them  to  recover 
damages  for  the  injuries  occasioned  lo  the  goods, 
contending  that  the  defendants  must  have  known 
the  condition  of  the  goods  when  they  received 
them,  and  by  demanding  and  receiving  the  freight 
for  the  whole  voyage  they  assumed  all  the  respon- 
sibilities of  the  voyage  and  became  liable  for  the 
iojaries  sustained  by  the  articles  in  question, 
while  on  that  boat. 

The  question  thus  raised  is  one  of  considerable 
importance  and  has  never,  we  believe,  been  de- 
termined before  either  in  this  country  or  in  Eng- 
land. We  take  an  abstract  of  the  opinion  render- 
ed in  the  case,  from  the  Pittsburgh  Legal  Journal. 

Bt  the  Court. — So  far  as  the  authorities  go, 
the  question  raised  in  this  case  is  an  open  one, 
not  only  in  this  State,  but  also  in  the  other  States 
of  the  Union,  as  well  as  in  England. 

Unaided,  then,  by  authority,  we  must  look  to 
reason  and  principle  as  our  guide.  Is  there  any 
thing  in  the  honesty  of  the  contract,  as  alleged 
by  plaintiff's  counsel  1  No  express  contract  is  al- 
leged or  proved,  by  which  the  last  carriers,  the 
defendants  agreed  to  become  responsible  for  the 
negligence  or  default  of  the  former  carriers,  viz : 
the  owners  of  the  "Concordia."  What  then  is  the 
implied  contract  of  the  defendants  who  took  the 
goods  on  board  at  Loaisville  in  a  damaged  condi- 
tion 1  Plainly,  nothing  more  nor  less  than  the 
performance  of  the  duties  and  obligations  imposed 
by  law  upon  common  carriers.  And  that  is  to  de- 
liver the  goods  in  th?  same  condition  they  then 
were,  to  the  owners  at  Pittsburgh.  This  duty 
they  performed  in  good  faith.  To  hold  them  re- 
sponsible for  all  the  default  and  negligence  of  the 
former  carriers,  when  they  were  in  no  way  con- 
nected with  them,  other  than  as  independent  car- 
riers from  Louisville  to  Pittsburgh,  would  be  to 
make  them  insurers  for  the  whole  voyage,  when 
they  had  nothing  to  do  with  the  incipient  stages 
of  the  voyage,  or  contract,  and  no  control  over 
the  former  carriers,  or  connection  with  them  what- 
ever. This  doctrine,  it  seems  to  me,  wonld  great- 
ly retard,  if  not  utterly  prevent  the  transportation 
of  freight  and  goods  from  New  Orleans  to  Pitts- 
burgh ;  as  most  of  the  boats  on  the  Mississippi 
are  unable  to  reach  our  port  at  certain  seasons, 
by  reasQo  of  the  low  stage  of  the  water  in  the 


Ohio,  which  renders  it  necessary  for  them  to  re- 
ship  their  freight  at  some  intermediate  point. 

The  plaintiffs  mado  their  contract  with  the  own- 
ers of  the  "Concordia"  at  New  Orleans  for  the 
discharge  of  the  goods,  in  good  order  at  Pitts- 
burgh, with  the  privilege  of  reshipment,  without 
any  special  provision  that  those  on  whose  vessel 
the  goods  might  be  resbipped,  should  be  respon- 
sible for  all  the  losses  previously  sustained,  which 
is  an  implied  contract  on  their  part  to  look  to  the 
owners  of  each  vessel,  on  which  any  damage 

hoold  occur,  and  tot  to  the  last  carrier  for  the 
damage  of  the  whole  voya^'e. 

For  these  reasons  the  plaintiff  is  not,  we  think, 
entitled  to  recover,  and  there  most  be  judgment 
for  the  defendant. 

ROSS  WINANS  vs.   THE  HARLEM  R.  R.  CO. 

Mr.  Ross  Winans  claims  to  have  a  patent  for  the 
four-wheeled  carriages  on  which  almost  all  of  our 
long  cars  run,  and  if  his  claim  be  jast,  almost  all 
the  railroads  in  the  country  are  violating  it  every 
day.  The  case,  the  name  of  which  heads  this  ar- 
ticle, is  the  last  of  a  number  of  suits  which  Mr. 
Winans  has  prosecuted  against  the  different  rail- 
road companies  in  the  country.  The  Jury  were 
not  able  to  agree  and  were  discharged,  the  same 
result,  by  the  way,  which  has  been  reached  in 
every  case  except  one — against  the  Troy  and 
Schenectady  Railroad  Company,  where  Mr.Winans 
recovered  $100  damages. 

We  cannot  better  describe  Mr.  Winans'  claim 
than  in  his  own  words,  as  follows : 

The  object  of  my  invention  is,  among  other 
things,  to  make  such  an  adjustment  or  arrange- 
ment of  the  wheels  and  axles,  as  shall  cause  the 
body  of  the  car  or  carriage  to  pursue  a  more 
smooth,  even,  direct,  and  safe  course,  than  it  does 
as  cars  are  ordinarily  constructed,  both  over  the 
curved  and  straight  parts  of  the  road,  by  the  be- 
fore mentioned  desideratum  of  combining  the  ad- 
vantages of  the  near  and  distant  coupling  of  the 
axles  and  other  means  to  be  hereinafter  described. 

For  this  purpose  I  construct  two  bearing  car- 
riages, each  with  four  wheels,  which  are  to  sustain 
the  body  of  the  passenger  or  other  car,  by  placing 
one  of  tbem  at  or  near  each  end  of  it,  in  a  way 
to  be  presently  described.  The  two  wheels  on 
either  side  of  these  carriages  are  to  be  placed 
very  near  to  each  other,  the  spaces  between  their 
flanches  need  be  no  greater  than  is  necessary  to 
prevent  their  contact  with  each  other.  These 
wheels  I  connect  together  by  means  of  a  very 
strong  f>pring — say  double  the  usual  strength  em- 
ployed for  ordinary  cars, — the  tnds  of  which 
springs  are  bolted,  or  otherwise  secured,  to  the 
upper  side  of  the  boxes,  which  rest  on  the  jour- 
nals of  the  axles  ;  the  longer  leaves  of  the  spring 
being  placed  downward  and  surmounted  by  the 
shorter  leaves.  Having  thus  connected  two  pairs 
of  wheels  together  I  unite  them  into  a  four-wheel- 
ed bearing  carriage,  by  means  of  their  axles  and 
a  bolster  of  the  proper  length,  extendmg  across 
between  the  two  pairs  of  wheels  from  the  centre 
of  one  spring  to  that  of  the  other,  and  securely 
fastened  to  the  tops  of  them.  This  bolster  must 
be  of  sufficient  strength  to  l>ear  a  load  upon  its 
centre  of  four  or  five  tons.  Upon  this  first  bol- 
ster I  place  another  of  equal  strength  and  connect 
the  two  together  by  a  centre  pin  or  bolt,  passing 
down  through  them  and  thus  allowing  them  to 
8WiT9l  or  turn  upon  each  other  io  the  mimner  of 


the  front  bolster  of  a  common  road  wagon.  1 
prefer  makin^g'  these  bolsters  of  wrought  or  cast 
iron:  wood,  however,  may  bo  used.  I  prepare 
each  of  the  bearing  carriages  in  precisely  the 
same  way. 

The  body  of  the  passenger  or  other  car,  I  make 
of  double  the  ordinary  length  of  those  which  run 
on  four  wheels,  and  capable  of  carrying  double 
their  load. 

Although  I  prefer  the  use  of  a  single  spring  to 
a  pair  of  wheels  as  above  described,  instead  of  the 
ordinary  spring  to  each  wheel,  and  consider  it  as 
more  simple,  cheap  and  convenient  than  any  other 
arrangement ;  the  end  which  I  have  in  view  may, 
nevertheless,  be  obtained,  by  constructing  the 
bearing  carriages  in  any  of  the  modes  usually 
practised,  provided  that  the  fore  and  hind  wheels 
of  each  of  them  be  placed  very  near  together ; 
because  the  closeness  of  the  fore  and  hind  wheels 
of  each  bearing  carriag*^,  taken  in  connexion  with 
the  use  of  two  bearing  carriages  coupled  as  re- 
motely from  each  other  as  can  conveniently  be 
done,  for  the  support  of  one  body,  with  a  view  to 
the  objects  and  on  the  principles  herein  set  forth, 
is  considered  by  me  as  a  most  important  feature 
of  my  invention ;  for  by  the  contiguity  of  the 
fore  and  hind  wheels  of  ^ach  bearing  carriage, 
while  the  two  bearing  carriages  may  be  at  any  de- 
sirable distance  apart,  the  lateral  friction  from  the 
rubbing  of  the  flanches  against  the  rails  is  most 
effectually  avoided,  whilst  at  the  same  time,  all 
(be  advantages  attendant  upon  placing  the  axles 
of  a  four-wheeled  car  fat  apart,  are  thus  ob- 
tained, i'*-    v 

Out  of  this  somewhat  extended  claim  much  liti- 
gation mostly  fruitless,  and  much  more  negotia- 
tion, more  fmitless  has  sprung.  The  Patent  was 
obtained  in  1834.  Mr.  Winans  has  been  in  Court 
pretty  nearly  ever  since. 

In  1838,  he  commenced  an  action  against  the 
Newcastle  and  Frenchtown  Turnpike  and  Railroad 
Company  for  infringement.  The  case  was  pretty 
thoroughly  contested  at  that  time  before  Chief 
Justice  Taney,  but  the  jury  were  unable  to  agree. 
Before  a  new  trial  could  be  had,  Mr.Winans'  claim 
was  settled  by  the  company.  The  result  of  this 
was  an  amicable  settlement  by  the  Philadelphia 
Wilmington  and  Baltimore  railroad  company. 
These  settlements  made  Mr.Winans  more  sanguine 
of  effecting  settlements  with  other  railroad  com- 
panies throughout  the  country,  especially  as  in  his 
complaint  he  somewhat  naively  remarks  that  he 
''was  willing  lo  make  the  amount  claimed  by  him 
small  enough  as  he  thought,  to  render  it  the  interest 
of  every  company  who  desired  it  (the  alleged  inven- 
tion), to  pay  him  what  he  asked,  rather  than  incur 
the  annoyance  and  expense  of  protracted  litiga- 
tion." 

The  next  company  he  applied  to  was  the  Bait** 
more  and  Susquehanna  Railroad  Company.  Here 
however,  he  was  not  successful  In  negotiation,  and 
for  some  reason  he  has  never  sued  this  company. 
He  also  made  a  number  of  unsuccessful  attempts 
at  compromise  with  different  railroad  companies 
in  Pennsylvania  and  New  Jersey,  In  1848,  he  ob- 
tained an  ebtension  of  his  patent  for  seven  years 
further  time. 

He  then  commenced  a  suit  in  this  State  against 
the  Schenectady  and  Troy  railroad  company. 
Here  he  was  so  far  successful  as  to  obtain  a  ver- 
dict ;— the  only  case,  W9  beliere,  in  which  »  jury 
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6Ter  agreed  in  aoy  of  these  actions.  Here  they 
gave  bim  a  verdict  for  one  bnadreA  dollars  dam- 
a<^s.  He  baa  since  prosecuted  tbe  Eastern  Rail- 
road in  Boston,  and  the  Harlem  Railroad  here 
with  similar  success  ;  that  is,  no  verdict,  from  the 
fact  that  the  jury  could  not  agree. 

During  this  litigation  be  has  employed  a  fair 
number  of  counsels,  among  them  are  Rufns 
Choate,  William  H.  Seward,  Oeorge  E.  Sickles, 
John  H.  B.  Latrobe, William  M.  Meredith,  George 
T.  Curtis,  Charles  M.  Keller,  and  Charles  P.  Curtis, 
Jr.  It  would  indeed  be  quite  marvellous  if  a  jury 
should  agree  among  so  many  lawyers. 

Tbe  evidence  in  these  various  cases  would 
make  a  select  library — more  select  than  interest- 
ing. That  taken  in  a  single  case  occupies  two 
closely  printed  books  containing  in  all  near  twelve 
hundred  pages.  We  defy  any  one  to  read  this 
evidence  through  and  agree  with  himself  upon 
the  subject;  for  twelve  men's  ever  coming  to  a 
unanimous  conclusion,  it  is  simply  impossible. 

DEAO-HEADB    ON    RAILROADS.      • 

The  Great  Northern  Railway  Company  vs.  Har- 
rison, 26.  Law  and  £q.  R.  443.) 

This  was  an  action  to  recover  (images  occasion- 
ed to  Mr.  Harrison  while  travelling  on  the  Great 
Northern  Rail  way  .^  ;  j,  ;i.?f»i':  ri^   >  .<> 

Mr.  Harrison  was  a  reporter  of  the  "Bell's  Life 
in  London,"  and  attended  races  in  that  capacity 
with  a  free  pa^s  furnished  by  the  railway  company. 
It  was  on  his  way  to  the  Lincoln  races  in  this 
capacity  that  the  accident  happened  by  which  he 
was  injured.  The  ticket  or  pass  was  made  out 
to  tbe  name  of  another  reporter,  and  purported 
on  its  face  not  to  be  transferable.  Mr.  Harrison 
presented  this  ticket  to  a  porter  at  the  station, 
whose  business  it  was  to  exainine  tickets.  He 
said  it  was  all  right  and  placed  Mr.  Harrison  in  a 
carriage.  It  appeared  that  on  several  occasions 
Mr.  Harrison  as  well  as  other  reporters,  bad 
traveled  with  tickets  not  bearing  the  names  of 
those  who  osed  them.  The  question  was  whether, 
upon  this  state  of  facts  be  was  lawfully  in  the 
carriage  so  as  to  be  entitled  to  recover  of  the  com- 
pany, for  injuries  occasioned  to  him  by  an  accid- 
ent while  there. 

By  THE  CocRT.  CoLEBiDOE,  J. — The  point  in 
this  case  is,  whether  or  not  the  plaintiff  was  in  the 
carriage  under  such  circumstances  as  that  he 
must  be  considered  a  trespasser.  Now  upon  tbe 
issue  so  stated  we  think  the  pass  ticket  not  so 
clear  as  to  make  the  other  circumstances  wholly 
immaterial.  The  defendants  might  issue  tickets 
in  a  form  which  did  not  permit  others  to  use  them 
as  being  not  transferable,  and  yet  they  might 
reasonably  permit  them  to  be  used  by  other  per- 
sons belonging  to  the  same  department,  which 
permission  would  be  a  convenience  to  the  news- 
paper proprietors  and  a  matter  of  indifference  to 
themselves. 

The  practice  which  had  prevailed  was  not  con- 
clusive in  this,  because  it  was  not  conclusively 
shown  to  have  been  known  by  the  defendants,  or 
any  officer,  or  that  they  themselvea  permitted  it ; 
.,  but  there  was  evidence  of  such  knowledge  on 
which  the  jury  might  find  it  to  have  existed,  and 
if  tbe  jury  were  of  opinion  that  this  irregular  use 
.of  tickets,  however  worded,  was  with  the  knowl- 
.  And  permission  of  the  snpeiintendents  of  the  sta- 
tion who  are  placed  there  to  regulate  such  mat- 
>  ters,  this  would  be  sach  eyideuc^  of  *  li$eiw9  m 


would  make  it  wrong  to  say  the  plaintiff  was  a 
trespasser  in  the  carriage. 
And  judgment  was  given  for  the  plaintiff. 


Opening  of  the  Calcntt*  Railway. 

The  London  Timei  speaks  of  the  opening  of 
this  work  for  122  miles  which  took  place  on  the 
3d  of  Feamary  last,  with  all  the  ceremoies  which 
such  an  event  in  that  latitude  would  be  likely  to 
give  rise  to.  We  learn  that  over  600  miles  addi- 
tional are  under  contract ;  and  that,  Mr.  Stephen- 
son ,  the  Superintendent  of  tbe  undertaking,  is 
urging  forward  the  works  all  along  the  line  with 
his  accustomed  and  well  known  vigor.  The  whole 
is  expected  to  be  ready  for  opening  in  three  years. 


the  N.  Y.  6l  Erie  B.  R.  southerly,  croesiug  the 
Lackawanna  Valley  at  the  village  of  ScrantoD, 
and  thence  to  the  Delaware  River,  which  it  croa- 
ses  about  five  miles  below  the  Water  Gi^>— a  dia-  ^ 
tance  in  all  of  110  miles.  At  this  point  it  con- 
nects with  the  New  Jersey  railroads,  making  a  di- 
rect communication  to  New  York  and  Philadel- 
phia. The  road  is  of  the  same  gauge  as  the  New 
York  and  Erie  (six  feet)  and  a  contract  has  been 
entered  into  with  the  New  Jersey  Central  Rail- 
road, by  which  the  coal  and  other  ft«ight  of  tbe 
company  will  be  brought,  without  cbangine  cars 
to  Elizabeth pori,  and  this  arrangement  will  prob- 
ably extend  to  a  point  opposite  the  city  of  New 
York. 

The  paid  up  capital  of  tbe  Company  is  upwards 
of  S3,0UO,0O0,  and  its  funded  debt  on  both  divi- 
sions, exclusire  of  the  $600,000  now  offered  for 
sale,  is  $1,800,000.     Tbe  coal  eeute  consisu  of 


The  principal  engineering  difBculty   consists  in 

the  bridging  of  the  several  rivers  requiring  to  beiso""®  ^^^^  hundred  acres  of  the  choicest  lands, 
.  °    °  ,  in  the  centre  of  the  great  Lackawanna  coal  basin. 


crossed  by  the  road 

Three  thousand  miles  of  telegraph  are  already 
in  operation.  One  thousand  miles  of  railroad  are 
expected  to  be  completed  in  three  years. 


Railroad  Iron. 

S>HB  undersigned  having  leased  the  extensive  works  of  tbe 
Cambria  Iron  Oompaiiy,  situated  at  Johnstown,  Cambria 
uiiiy,  Penna.,  and  purchased  all  their  persooal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
required  pattern  or  weight,  on  the  most  lll>«ral  tenua. 

WOOD,  MORRELL  Sl  CO., 
Johnstown,  Cunibria  Co.,  Fa 
ly22  Philadelphia  Office  :  North  Peuna  B.  &.  Building. 


Mill  Seats  and  Timber  Lands 
for  Sale. 

A  VALUABLE    LUMBERING   ESTABLISH 
ment  in  full  operation,  a  large  new  mill,  a 
good  stock  of  logs  on  hand,  and  a  quantity  of 
sawed  lumber  in  the  yard. 

Connected  with  the  above  is  a  large  and  desir 
able  tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  River  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers. 

For  particulars  apply  to  E.  P.  Whitmore,  office 
of  the  "Plough,  Loom  and  Anvil,"  9  Spruce  St., 
New  York.  4t22 


PROPOSALS 


FOR 

OP 


THE  SALE 


$600,000 

First  Mortg^age  Convertible 

RAILROAD  BONDS. 

\^  THE  DELAWARE,  LACKAWANNA  AND 
WESTERN  RAILROAD  COMPANY  oflfer  for  sale, 
at  par,  the  remaining  Six  Hundred  Thousand 
Dollars  of  their  Seven  per  cent.  Convertible  Mort- 
gage Bonds,  of  their  issue  of  One  Million  Five 
Hundred  Thousand  Dollars  of  the  same  tenor  and 
date,  authorized  to  be  issued  upon  the  Eastern 
Division  of  their  road. 

These  Bonds  are  issued  in  sums  of  $500  imd 
$1,000  each,  transferable  only  on  tbe  books  of  the 
Company;  the  interest  is  payable  semi-annually, 
at  tbe  office  of  tbe  Company  ia  this  city,  the 
principal  being  payable  1st  of  April,  1875. 

They  are  secured  by  a  first  and  only  mortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Von  Hoff- 
man, Trustees,  upon  the  Eastern  Division  of  the 
Railroad,  extending  from  the  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  river,  for  the 
completion  of  which  they  are  issued.  They  are 
convertible  into  the  capital  of  the  company  until 
1st  of  April,  1860,  from  which  time  a  sinking  fund 
ia  provided,  by  semi-annual  payments  to  the 
United  States  Trust  Company,  of  New  York,  of 
an  amount  sufficient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  pre- 
viously have  been  converted  into  stock. 

The  D.  L.  &  W.  R.  R.  Co.  is  a  corporation  char 
tared  by  the  State  of  Pennsylvania,  and  is  both 
a  railroad  and  coal  company.  Its  railroad  ex 
teads  from  Great  Bend,  where  it  conaecU  with 


great 

with   ample    machinery,    cars,   mining    fixtures, 
tools,  Slc. 

The  Northern  Division  of  the  road  has  been  in 
operation  some  three  years,  the  net  earnings  of 
which,  the  past  year,  with  the  profits  on  coal,  were 
sufficient  to  pay  the  iaterest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  up- 
wards of  $1,200,000  to  tbe  construction  of  the 
Eastern  Division,  which  has  not  yet  become  pro- 
ductive, besides  leaving  a  surpltu  of  over  $70,000. 
The  rapid  increase  in  the  business  of  the  Traos- 
portatiun  Department,  and  tbe  contracts  for  the 
sale  of  coal  already  made,  ensure  a  still  more 
favorable  result  for  the  present  year. 

It  is  believed  the  convertible  privilege  and  sink- 
ing fund  are  features  of  these  Bonds  which  will 
commend  them  to  the  public,  and  that  their  secu- 
rity for  permanent  investment  is  undoubted. 

The  following  comparative  statement  of  the  in- 
crease of  earnings  in  the  Transportation  Depart- 
ment, for  the  first  four  months  of  the  years  1868, 
1854  and  1855,  may  be  taken  as  some  indicatioo 
of  the  progressive  nature  of  the  enterprize,  as 
shown  by  the  working  of  the  Northern  Division 
disconnectedly : 

1853.  1854.  1855. 

$34,270  67         $69,489  38        $91,129  87 

As  the  sales  of  coal,  by  tbe  Northern  outlet,  are 
mainly  dependent  upon  canal  navigation,  that 
Item  of  increase  cannot  now  be  shown.  Tbe  com- 
parative results  will  be  more  favorable,  however, 
than  those  shown  in  the  Transportation  Depart- 
ment; and  the  opening  of  the  Eastern  Divisioo 
cannot  fail  to  add  largely  to  both  the  general 
traffic  and  the  coal  business  of  the  company. 

For  further  information,  or  for  the  reports  of 
the  operations  of  the  company,  for  the  years  1858 
and  1854,  apply  at  the  office,  49  Wall  street,  where 
circulars  may  be  had  and  application  for  the 
Bonds  may  be  made.  GEO.  D.  PHELPS, 

Wm.  E.  Warren,  Treasurer.  Prei'l. 

MANAGERS. 

DRAKE  MILLS,  JOHN  I.  BLAIR, 

JOHN  J.  PHELPS,  R08WELLSPRAGUE, 

WM.  E.  DODGE,  MOSES  TAYLOR, 

GEORGE  BULKLEY,       HENRY  YOUNG, 
GEORGE  W.SCBANTON,  SAMUEL  WILLBTS. 
A.  J.  ODELL,  Secretary. 
New  York,  May  12th.  1855.  Im21 


To  Land  Claimants  in  Texas. 

£F  you  have  any  business  in  relation  to  Lands  in  Texas  sddraas 
W.  B.  Stoct,  ClarkE>-iUc,  Red  River  County,  Texas,  and  it 


will  t>e  attended  to  promptly. 


Liy 


AM  KXPBRISNCSD  ASSISTANT  SNGIMSBK 
sitaation  on  i>ome  railroad.    Addreas 


lml9 


It.  B.  A.,  oOce  or  R  &.  Jonnai 


CH1JLL£D  WilKli.L<S, 

FOB 

RAILROAD  CARS  &  LOCOMOliVE  ENQIIiJM. 

Bnsh  Sl  Lobdell, 

WILMINQTOS,  DELAWARE. 

A&£  prepared  to  execute  promptly  orders  to  any  ecteat 
for  their  celebrated  Wheels,  (wttb  ur  without  a)cl»«»)  tt  • 
rharatVtr  of  which  ia  w^  known. 


3ft2 
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James  Herron,  Civil  Engineer, 

OF  THB  UNITED  STATES  MAVY  YARD, 

PENSACOLA,  FLORIDA., 

PATENTSB  or  THB 

HERRON     RAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  u.ay  be 
SCOT  at  the  Kngineer'ftofflce  of  the  New  York  &  Kr.e  BailrouJ 

Melgrs  &  GreenUaf, 

Q^«  No.  23  WiiaoOT  sr., 

WILL  Hire  »roinpt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  *c.,  stricUy  on  commission.    Orders 
retiectfliliy  toUcited.  „     „    v. 

OHAS.  A.  MBiaS,  late  Cashier  Am.  Ki.  Bank. 
A.  W.  GBEENLBAF,  late  of  No.  2  Wall  at. 
RsFBBBNOBS  :  American  Exchange  Bank,  Bank  of  the  Re- 
public,  Metropolitao  Bank,  KercbanU'  Bank.  Iyl6 

AUBURN  STEAM  FORGE, 

AiTBCkH,  N.Y.— OHAS.  RICHARDSON,  Proprietor. 
Manufkctures 

Car  and  Liocomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTINa  RODS, 

Wagon  Asle»,  Pick  Axes,  Crote  Bart,  ^c. ,  ^c  , 
of  the  best  assorted  Scrap  Iron,  and  Wabrantbd.  [10.  t 


orriOE  or  watbb  works,  f 
Detroit,  April  2d,  1866.      S 

THE  BOARD  OF  WATER  COMMISSIONERS  of  the  city 
of  Detroit,  pursuant  to  an  act  of  the  Legislature  of  the 
State  of  Michigan,  will  receive  Sealed  ProposaU  until  the 
eleventh  day  of  June  next,  at  12  o'clock,  ji.ii ,  fir  a  loan  ui)oa 
the  credit  of  the  cay  of  Detroit,  for  the  sum  of  Two  Uimdred 
and  Eifty  ThouaauU  Dollars,  and  upon  bonds,  as  flillowa  .  Fifty 
thousand  dollars,  payable  in  twenty-flve  years ;  one  hundred 
thooaaiKl  dollars,  payable  ii  thirty  years,  and  one  hundred 
thawaod  dollars,  payable  in  tbirty-flre  year^  with  iiitereiit,  at 
seven  per  cent  per  annum,  payable  semi-annually.  The  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  proposal  will  be  received  ft>r  a  less  rate  than  the  par  vahie 
of  such  Bunds. 

ProposaU  to  be  directed  to  the  "President  of  the  Board  of 
Water  Commissioners  of  the  city  of  Detroit,"  and  endorsed 
"Proposals  for  Loan."  EDMX7ND  A.  BRUSH, 

SHUBAEL  CONANT, 
HENRY  LBDYARD, 
'     "^  JAMES  A.  VAN  DYKE, 

WILLIAM  R.  N0YE8, 
2mU  Commistiimert. 

I         For  Sale. 

BT  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  cars 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
sonable price.    For  further  iolbnnatlon,  appl>°  to 

SAMUEL  J.  HAYES, 
M.  of  M.,  Baltimore  and  Ohio  R.  R.  Co  , 
or,  BRIDGES  &  BRO., 
IB  U  ^  64  Courtland  st.  New  York. 


I) 


MacMnists^  Tools. 

A  SUPERIOR  CLASS, 

ESIONED  particularly  (br  Railroad  work,  manufirtDre^ 


byL.  B.  TING  *  CO.,  (Ute  Aldbioh,  TiHO  &  C#. 
Oetobtr  7,  18(1  LOWELL   MAir 


Lltbogrraphy. 


GWEISSENBORN,  Civil  Sngioeer  and  draughtsman  131 
•  Fulton  St.  up  stairs  ;  also  gives  his  attention  to  the  en- 
graving of  maps, ,  and  machinery  on  stone.  Locomotives  are 
neatlyilthographed  at  this  eetablishment  on  the  most  reasona- 
ble terms.— Orders  are  solicited.  60. tf 


To  Railroad  Companies. 

COLLINS'  PATENT 

VENTlJLATC»RS, 

FOR 

Ventilating  all  kinds  of 

Public  and  Private  Bdildimss 

Railroad  Cars,  Depots,  €^ 

THE  Subscribers  would  invite 
tention  of  the  public  to  the  abovt 
celebrated  Patent  Ventilator.  TMs  Ven- 
tilator is  the  best  one  now  known  of,  for 
giving  a  pure  air  in  rooms,  and  ejecting  all  foul  air.  It  has  been 
Bd(^>ted  by  all  the  principal  RaUroad  Companies  and  Car  Fac- 
tories, and  is  ezteDsively  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Chimneys  cannot  be  excelled.    Manufkctured  and 

^  BAKER  &  WILLIAMS, 

No.  406  Market  st,  Girard  Row, 
Sole  Agents  for  Pennsylvania. 


Kate  to 


Mayjn.l9M. 


STRICKLAND  KNSASS, 
PrineipQi  Atistant  E^neer  P.  R.R.  Co\ 
OLmCK  W.  BARNES, 
Prineipai  A—itlant  Engineer  P.  R.  R.  Co 
G.  R.  STRAUGHAM, 
Sufft  and  Snf.  Ohio  and  Indiana  R,  IL 


New  York  and  Erie  R.  R. 

Od  and  alter  Monday,  May  XUh,  and  until  ftirtber  notice 

_^«»H         PASSENGER  TRAINS 
J^^^A  will  leave  Pier  foot  of  Duane  street, 
^^^^Wi  as  follows,  viz  : — 


Dunkirk  Express,  at  6  a.m.  for  Dunkirk. 

Buffalo  ExFRisa,  at  6  a  m.,  for  Bufialo. 

Mail,  at  %H  a.m.  fbr  Dunkirk  and  Buflhlo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  tbo  next  morning. 

RoCKLAHD  PAsaBNQKR,  at  3  p.m.,  (ft-orii  foot  of  Chambers 
St  )  via  Piermont  for  SuflTeni's  and  intermediate  stations. 

Wat  Passsnoer,  at  4  p.m.,  for  Newburgh  and  OtisviUe, 
and  intermediate  stations. 

NiQHT  ExpBBSs,  at  6X  pm.  for  Dunkirk  and  Bufblo. 

Ehiobant,  at  0  p.m.,  for  Dunkh-k  and  Buffalo  and  inter- 
mediate stations. 

Wat  EXPRB3S,  at  7>i  p.  m.,  (br  Dunkirk  and  Buffalo  and  in- 
terraediate  stations. 

On  Sundays  only  one  Express  Train— at  b)i  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira  & 
Niagara  Falls  Ruilroa<l,  for  Niagara  Falls,  at  Buffiilo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  flritt  class  splendid 
steamers  for  all  porta  on  Lake  Erie. 

20. tf  D.  C  McCALLUM,  General  Snp't. 


PhlladolplilAv  WUmlng^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  wilt  leave  the  Southern  and  Western  Statioti.  comer  of 
Broad  and  Prime  otrceta,  Philadelphia,  at  8  30  am.  12  46,  8  and 
11pm. 

FARB  BT  THROUGH  TIOKBTS  TO  THB  SOUTH. 

From  New  York  to  Wilmingtao $16  60 

do       do  Norfblk 8  60 

From  Philadelphia  to  Wilmington . 14  00 

do       do  Norfblk .^ 0  60 

do        do  Petersburg . ...... ^.......    9  00 

do        do  Richmond....... ... .     8  00 

FARB    BT  TEROUOB  TIOKBTS  TO  THB  WB8T. 

From  New  York  to  Cincinnati $13  60 

do        do  LouioviUe ................. ..  14  60 

From  Philadelphia  to  Cincinnati  ... 11  00 

do       do  Bpoisville _ 12  00 

From  New  York  to  lodKoapoliB..... 16  00 

An  extra  charge  will  be  ms^e  for  vetJa  and  state  rooms  en 

oqvdtb   boat  g.       gP AFFORD 


PHILADELPHIA  RAILWAY  AGENCY 


AHD 


General  Furnishing  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

No.  80  South  Fourth  ttreet, 

PH[L.ADJ3:L.PH1A. 


Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axlee, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Conductors^  Lantema, 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Gar  and  Switch  Locka, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  WhistU», 
Spring  Balances, 


Car  Findings  Ac,  Ac., 

ALL  orders  prwnptly  filled  at  manufacturers'  prices  and  for- 
warded with  despatch.    Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  Sec. 

The  (iubscriber  being  Agent  for  several  manufttctuters  of 
Machinists'  Tools  is  enabled  to  fUmish  Railroad  Companies  wiUi 
Lathes,  Planing  Machines,  Drills,  dec.,  of  the  best  quality  at 
manidkcturers'  prices.— Orders  soUciteo 
60  ly  THOa  M.  CASH. 


Notice  to  Contractors. 


THE  MILWAUKEE  AND  WATERTOWN 
RAILROAD  COMPANY  wiU  receive  propos- 
als for  the  building  of  the  extension  of  their  road, 
from  Watertown  to  Colnmbua,  a  distance  of  eight- 
een miles,  until  the  first  Monday  in  Jnna  next. 

The  proposals  may  bo  for  the  grading,  bridging 
and  masonry,  each  separately,  or  for  the  whole 
together ;  they  may  also  b«  for  the  superstrnc- 
tare,  separately,  or  the  proposal  may  embrace 
the  whole  work,  so  as  to  complete  the  road  ready 
to  be  used  by  the  Company. 

The  plans  and  profiles  will  be  ready  at  the  En- 
gineers OfiSce  at  Oconomowoc,  on  and  after  the 
28th  day  of  May. 

The  tenns  and  mode  of  payment  will  be  made 
known  on  the  day  of  letting  the  work,  or  at  any 
time  previonsly  by  calling  on  the  President  at  the 
Company's  Office  in  Milwaukee. 

EDWABD  H.  BRODKEAD, 

6t.l7  Chief  Engineer. 


H.  SCHLARBAUM, 

290  Broadttay  comer  Jteade  tt. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical  Instriuneuts  made  with  great  caro  and  for  sale  at 
low  prices.    Repairs  done  iu  the  best  manner.  14tf 

To  Railroad  Compauies, 

Brldg^e    Builders,    Merchants 

and  Macblnlsts. 

THE  undersigned  continue  to  manufkcture  at  the  Tredegar 
Iron  Works,  Richmond,  Vs.,  Bar  Iron  of  every  description, 
Raitruad  Chairs  and  Siikes,  Car  and  Locomotive  Axles,  &.C. 
&c.,  and  solicit  a  call  flrom  those  in  want  of  such  articles,  be- 
fore they  m  ike  their  purchases. 

Our  iron  has  been  used  very  extensively  for  tho  last  18  years 
In  the  constniction  of  Government  work.  Railroad  Fastenings, 
Bridge  Bolts  and  other  Bridge  work ;  and  has  given  universal 
satisfaction. 

On  this  point  we  give  a  copy  of  a  letter  received  fl-om  one 
well  qualified  to  give  an  opinion  on  the  subject,  having  a  very 
srge  experience.  MORRISS  &  TANNER. 

JOFrtCB  MASTER  OF  ROAD  BALT.  Si  OHIO  R    R    00. 
BaUimore,  March  9th,  Ititt. 
Messrs.  Morriss  4"  Tanrter,  Tredegar  Iron  Works, 

ttiehmond,  Va.  *  ' 

I  take  great  pleasure  in  recommending  the  Bar  Iron  manu 
factured  at  your  ostabli.«bment  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  used  It  in  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fasieuitigs  for  Track  and  feel 
free  to  say  that  for  strength  auA  finish  it  compares  favorably 
with  the  best  manufactured  American  Iron. 
Snil4  W  BohLMAH.  Master  of  Road. 


Notice  to  Contractors. 


Office  Michiuan  Southern  and  Nortbebn  "i 

Indiana  Railroad  Company,  > 

New  York,  May  7,  1855.     ) 

MICHIGAN  SOUTHERN  AND  NORTHERN 
INDIANA  RAILROAD  COMPANY.— Seal- 
ed Proposals  will  be  received  until  the  27th  Inst., 
at  noon,  at  the  office  of  the  Company  at  Toledo, 
Ohio,  for  the  remaining  work  required  to  complete 
the  Western  Division  of  the  Qoslien  line  of  this 
Road  ;  embracing  fifty  sections,  of  about  one  mile 
each.  Proposals  wili  be  received  for  the  whole  or 
any  number  of  Sections.  The  work  consists  of 
clearing  and  grubbing  timber,  excavation  for 
grading,  bridging,  fencing,  ties,  track-laying,  and 
ballasting ;  so  as  to  fit  the  Road  complete  for  use. 
The  work  to  be  completed  by  the  1st  day  of  April 
next. 

Plans,  profiles,  specifications,  and  explanations 
of  the  manner  of  doing  the  work,  may  be  bad  at 
the  Engineer's  Office,  Toledo,  on  and  after  the  22d 
inst. 

The  Directors  reserve  the  right  to  accept  or  re- 
ject proposals  as  they  think  the  interest  of  the 
Company  may  require. 

2t.l9        JOHN  B.  JERVIS,  Chief  Engineer. 


i 


Office  Michioan  Sodthern  an»  Northern^ 

Inoiana  Railroad  Company,  > 

No.  18  William  St.,  New  York,  May  4.     ) 

NOTICE  IS  HEREBY  GIVEN— That  at  a  meet- 
ing of  the  stockholders  of  the  Michigan 
Southern  Railroad  Company,  held  at  Adrian,  in 
the  State  of  Michigan,  on  the  26th  of  April  last, 
it  was  voted  that  said  "Company  be  consolidated 
with  the  Northern  Indiana  Railroad  Company,  ia 
pursuance  of  th«  laws  of  the  State  of  Michigan." 
And  that  at  a  meeting  of  the  stockholders  of  the 
Northern  ladiana  Railroad  Company,  held  at  La- 
porte,  iLdiana,  on  the  26th  day  of  April  last,  it 
was  voted  that  said  Northern  Indiana  Railroad 
Company  "be  consolidated  with  the  Michigan 
Southern  Railroad  Company,  as  authorized  by  the 
laws  of  the  State  of  Indiana."  And  that  in  pur- 
suance of  the  said  votes  an  agreement  has  been 
concluded  between  the  said  Michigan  Southern 
Railroad  Company  aud  the  said  Northern  Indian* 
Railroad  Company,  whereby  they  have  become 
merged  and  consolidated  into  one  Company  called 
THE  MICHIGAN  SOUTHERN  AND  NORTH- 
ERN  INDIANA  RAILROAD  COMPANY. 

Holders  of  stock  in  the  old  Companies  are  re- 
quested to  surrender  immediately  their  old  cer- 
tificates of  stock  and  take  oat  new  certificates  in 
the  Consolidated  Company.  By  order  of  (be 
Board  of  Directors. 

4t.l9                 J.  M.  HOPKINS,  S«cr«t«ir  ^ 
.     .  ,..;•;;. 
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STEAM  NAVIGATION,  COMMERCE,  MININ6,  MANUFACTURES. 

HENRY  V.  POOR,  Editeriv 
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Railroads  in  Missouri 357,  353 

Chicago  and  Rock  Island  Railroad 854 

Dalaware,  Lackawanna,  and  Western  R.  R. . .  355 
Cincinnati,  Wilmington,  and  Zanesville  R. R..356 

Dayton,  Xenia.  and  Belpre  Railroad 367 

Fort  Wayne  and  Mississippi  Railroad 869 

Illinois  Central  Railroad 860 

Milwaukee  and  Watertown  Railroad 360 

Pittsburg  and  Connellsville  Railroad '600 

City  of  Memphis 361 

. .  Railroad  Earnings  for  May 361 

Imports  and  Exports  of  New  York 361 

Sault  St.  Marie  Canal 362 

Ohio  and  Pennsylvania  Railroad 362 

Cleveland,  Zanesville  and  Cincinnati,  Railroad.364 

Terre  Haute  and  Alton  Railroad 864 

Pittsburg  and  Stenbenville  Railroad 365 

Eaton  and  Hamilton 365 
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PuBLiBBBD  BT  J.  H.  SCHULTZ  A  CO.,  No.  9  Sprvoi  ST. 


Hetiv  Tork,  Batardajr,  Jane  9,  1855. 


MIssovri. 

V      This  State,  up  to  the  present  time  is  entirely 

wifhout  railroads,  with  the  exception  of  a  few 

r  miles  of  the  Pacific  road,  only  recently  brought 

into  use.    Railroads  in  Missouri  do  not,   as  in 

other  western  States,  spring  spontaneously  fVom 

the  enterprize  of  her  people.     If  built  at  all,  at 

':^  present,  it  must  be  through  the  encouragement 

'  ■  aflforded  by  the  Stale.    This  fact  is  so  well  admit- 

-.  ted,  that  the  Legislature  have  framed  and  become 

party  to  a  system,  which,  if  carried  out,  would 

.;  suflBciently  supply  railroad  accommodations  to  the 

/  various  parts  of  the  State.   To  encourage  the  con- 

-  stmction  of  these  works,  the  State  has  agreed  to 

^;   loan  its  credits  to  the  several  lines  that  make  up 

the  system  as  follows — 

Length  State 

in  MUes.  subscript'n. 

:  PacificlRailroad. 651  $4,000,000 

St.  Louis  and  Iron  MounUin. .  84  1,600,000 

North  Missouri 229  2,000,000 

Hannibal  and  St.  Josephs 207  1,600,000 


The  total  cost  of  the  above  roads,  fully  equip- 
ped, will  be  about  $40,000  per  mile ;  or  an  aggre- 
gate of  $42,000,000 ;  leaving  to  be  provided  by 
private  enterprize  the  sum  of  $33,000,000. 

The  means  thus  far  provided  for  the  several 
lines  are  as  follows — 

Pacific  Railroad — 
Individual  and  corpora- 
tion subscriptions. .  . . $3,723,800 
State  Loan 3,000,000 


iL.-ftiXt-y 


Iron  Mountain  Railroad — 
Individual  and  corpora- 
tion subscriptions $1 ,492,860 

SUteLoan 1,600,000 


North  Missouri  Railroad — 
Individual  and  corpora- 
tion subscriptions ....  $2,245 ,855 
State  Loan 2,000,000 


Hannibal  and  St.  Joseph  Railroad. 
Individual  and  corpora- 
tion subscriptions $1,500,000 

State  Loan 1,500.000 


$6,723,800 


2,992,300 


4,246,865 


3,000,900 


Total  means  provided $16,961,955 

Estimated  cost  of  the  several  roads —      y  :/  :^ 
Length    Estimated.. .  _ 


TotriB 1,070         $9,000,000 


in  Miles, 

Pacific 551 

Iron  Mountain  ....   84)^ 
North  Missouri  . . .  228>| 
Hannibal  and    St. 
Joseph 207 

Totals....  1,071   • 


Cost.     - 
$21,030,000 
4,088,976 
9,091,666 

8,000,000 


42,210,641 


Leaving  to  be  provided $26,289,666 

It  will  be  teen  by  the  above,  that  private  enter- 
prise is  called  upon  to  raise  $88,210,641.  Of  this 
sum  only  $7,961,955  has  been  secured,  and  it  may 
be  fairly  inferred  that  nearly  all  has  been  raised 
fh>ni  this  source  that  can  be.  The  people  of  the 
State  will  not,  individually,  build  their  roads. 
Even  in  St.  Louis  they  contribute  only  sparingly 
of  their  private  means  toward  roads  which  they 
beliere  to  be  of  vital  importance  to  the  prosperity 
of  their  city.  In  the  country  there  is  still  less 
disposition  to  do  anything. 

The  State  to  secure  her  advances,  takes  a  first 
mortgage  on  the  roads  assisted,  averaging,  for  the 
sums  granted,  about  $8,000  per  mile ;  a  auEi  equal 


to  about  one-fifth  of  the  ultimate  cost  of  the 
roads.  As  she  puts  herself  in  the  position  of  first 
mortgagee,  it  is  verj'  doubtful  whether  the  aid  she 
offers  will  prove  of  any  substantial  value.  We 
think  not.  The  companies,  to  execute  their 
works,  must  raise  upon  a  pledge  of  these  sums 
averaging  from  $15,000  to  $20,000  per  mile,  in 
addition  to  the  amounts  for  which  they  are  mort- 
gaged for  to  the  State.  But  the  lien  of  the  latter 
will  render  it  impossible  to  sell  bonds  subject  to 
it.  An  issue  of  company  bonds,  fur  a  sum  equal 
to  the  whole  amount  to  be  borrowed  would  un- 
doubtedly produce  a  larger  sum  than  tne  State 
and  second  mortgage  bonds.  The  lien  of  the  for- 
mer will  render  it  impossible  to  sell  the  latter. 
The  public  will  not  subject  their  interests  to  such 
an  inexorable  creditor  as  is  a  Stale.  They  will 
not  buy  the  bonds  of  the  above  roads.  They 
ought  not.  Just  look  at  the  facts  of  the  case. 
The  people  of  the  State  propose  to  carry  out,  for 
their  own  advantage,  a  system  of  internal  im- 
provements. To  aid  it,  they  lend,  upon  the  secu- 
rity of  the  roads,  say,  $8,000  per  mile.  Indivi- 
duals  and  municipal  bodies  furnish  an  equal  sum. 
The  public,  not  immediately  interested  in,  nor  to 
be  benefitted  by  the  works  to  be  executed,  are  in- 
vited to  contribute  the  balance,  ■.-i.-.-i    -,v,  *  i  .' 

The  State  desires  to  secure  the  construction  of 
her  railroads,  but  wishes  to  throw  the  burden  and 
risk  upon  other  parties  who  have  no  interest  in 
the  result. 

Now  this  plan  will  not  go,  as  far  as  the  Eastern 
market  is  concerned.  Tl  e  railroad  companies  of 
Missouri  cannot  sell  their  second  mortgage  bonds 
without  any  other  security  than  that  offered  by 
the  roads.  The  sooner  this  is  understood,  the 
quicker  will  the  State  adopt  a  wiser  and  more 
liberal  policy,  and  the  quicker  build  her  rail- 
roads. We  now  assume  that  they  will  look  to  this 
market  for  money.  To  get  it,  they  must  reverse 
their  programme  If  these  companies  desire  to 
borrow  money  beyond  what  the  State  may  supply, 
they  must  give  a  first  lien  upon  their  roads.  The 
State,  or  in  the  present  ca.se  the  people  of  the 
State  must  be  content  to  take  a  subordinate  posi- 
tion. Such  an  order  of  security  is  not  only  the 
only  equitable  one,  but  is  absolutely  essential  to 
success.     It  is  the  most  economical  {dan  that  can 
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be  devised.  It  would  save  all /ow  in  negotiating 
securities.  Let  us  suppose  a  road  to  cost  S36,000 
per  milo.  Upon  such  a  sum  516,000  may  bo  pro- 
perly borrowed  on  a  first  mortgage.  Bonds  so 
secured,  if  the  whole  cost  of  the  road  were  pro- 
Tided,  would  readily  sell  at  very  little,  if  any  dis- 
count. The  State  might  then  take  a  second  mort- 
gage to  the  amount  of  $10,000  or  S12,000  per 
mile,  as  security  for  bet  bonds  issued  to  like 
amounts,  which  in  ordinary  times  would  command 
par.  The  people  on  the  line  of  the  road  should 
furnish  the  balance  on  sLock  subscriptions.  By 
such  a  plan,  no  sacrifice  in  the  sale  of  securities 
need  be  submitted  to.  The  noviinal  would  be  the 
actual  cost  of  the  roads.  Reverse  the  order,  and 
the  construction  of  some  of  the  propojed  roads 
will  become  impossible,  and  such  as  may  struggle 
through,  immensely  expen.sive.  Let  the  people 
of  the  State  look  across  the  river,  to  the  Ohio  and 
Mississippi  Railroad,  and  see  what  a  work  costs 
commenced  without  means.  But  whatever  sacri- 
fices are  submitted  to,  they  must  in  the  end  fall 
upon  the  people  of  the  State,  as  their  traffic  must 
be  taxed  just  in  proportion  to  the  tax  of  their 
roads. 

There  is  in  this  matter  but  one  equitable  way, 
which  in  the  long  run  is  the  only  economical  one 
to  the  people  of  Iho  State.  If  they  must  borrow 
money  it  is  much  better  for  them  to  offer  security 
that  will  commence  it  at  sercn  per  cent,  than  to 
pay  10  or  12  per  cent.  Every  penny  paid  for  extra 
interest  in  the  end  comes  out  of  their  own  poc- 
kets. The  companies  pay  it  in  the  outset.  They 
immediately  levy  a  tax  upon  the  people  in  the 
shape  of  higher  charges  for  transportation.  The 
process  of  redamniion  is  too  palpable  to  require 
furthei  iliustratioD.  The  idea  that  the  people  are 
the  gainers  by  seeking  to  throw  the  loss  upon  the 
railroad  companies  is  the  shallowest  piece  of  self- 
deception.  If  the  bonds  offered  are  good,  it  is 
the  buyer  who  is  benefitted.  If  they  are  sold  at 
26  per  cent,  discount,  those  who  furnish  business 
to  the  roads  make  up  the  loss.  How  much  wiser 
theu,  to  adopt  such  a  policy  as  shall  avoid  loss, 
by  commanding  money  at  the  ordinary  rates  of 
interest,  instead  of  paying  twice  what  its  use  is 
worth. 

If  there  be  any  riitk  in  the  matter,  the  people 
of  the  State  who  are  to  be  the  party  to  be  bene- 
fitted, ought  to  assume  it. 

But  the  question  in  the  present  case  is  not  so 
much  one  of  expediency  or  justice,  as  one  of  suc- 
cess. The  method  we  have  pointed  out  is  the  only 
one  that  will  secuie  the  construction  of  the  system 
of  railroads  which  the  people  of  Missouri  propose 
to  themselves.  Take  for  instance  the  North  Mis- 
souri Railroad.  To  provide  the  means  for  this 
work,  the  company  will,  we  understand,  have  to 
sell  construction  second  mortgage  bonds  to  the  ex- 
tent, say,  $12,000  or  $15,000  per  mile.  Now  we 
do  not  hesitate,  with  the  showing  the  company 
make,  to  express  a  conviction  that  such  bonds 
cannot  be  sold  in  any  State  of  tho  money  market, 
cither  £ai>t  or  West. 

The  degree  of  success  of  railroads  in  Missouri 
is  yet  problematical.  It  is  to  be  solved  to  induce 
ca^  italists  to  take  hold.  But  the  companies  need 
money  to  enable  them  to  make  the  jexperiment. 
They  cannot  and  should  not  wait.  This  great  State 
wiUi  au  area  of  70,000  square  miles,  and  a  popu- 
ation  of  nearly,  if  not  quite  1,000,000,  has  oulyj 


37  miles  of  railroad !  She  ought  to-day  to  have 
1,000.  She  has  thus  far  entirely  neglected  the 
most  potent  of  all  agents  in  the  production  of  be- 
neficent results.  Illinois  with  less  area,  less 
wealth,  and  with  about  the  same  population,  has 
2,000  miles  of  road,  all  the  work  of  the  past  five 
years.  Missouri  ought  to  show  an  equal  mileage. 
We  desire  to  see  her  tako  a  course  that  shall  as 
far  as  possible,  make  up  for  her  lethargy  and  bu- 
pineness,  instead  of  one  which  will  end  in  a  double 
defeat,  loss  of  her  railroads,  and  loss  of  self- con. 
fldence  in  the  capacity  of  her  people  to  build 
them.  /^  "        jt    J» 

Clilcagoand  Hock  laland  Railroad. 

The  corporation  owning  this  work  was  charter- 
ed in  1847,  by  the  name  of  the  Rock  Island  and 
La  Salle  Railroad  Company,  with  authority  to 
construct  and  maintain  for  fifty  years  from  date, 
a  railroad  from  the  town  of  Rock  Island  on  the 
Mississippi  river,  to  the  Illinois  river,  at  the  ter- 
mination of  the  Illinois  and  Michigan  canaL  The 
capital  stock  was  fixed  at  $300,000,  which  might 
be  increased  to  $1,000,000,  in  shares  of  $100  each 
The  company  were  empowered  to  borrow  money 
to  the  amount  of  the  capital  stock ;  to  regulate 
fares,  tolls,  dividends,  &c.,  to  unite  with  other 
railroad  companies,  and  construct  branch  lines. — 
In  1861,  they  received  permission  to  extend  their 
road  to  the  city  of  Chicago,  by  way  of  Ottawa  and 
Joliet,  and  to  increase  their  capital  stock  to  any 
amount  not  exceeding  $4,000,000. 

The  length  of  the  main  line  of  this  road  is  182 
miles.  For  the  first  40  miles  from  Chicago  it  pro- 
ceeds in  a  south-westerly  direction,and  by  a  hard- 
ly perceptible  ascent,  to  Joliet  where  it  intersects 
the  Chicago  and  Mississippi  Railroad  and  the  Illi- 
nois and  Michigan  Canal.  Its  course  thence  pro- 
ceeds nearly  due  west  along  the  northern  bank  of 
the  canal  to  La  Salle,  99  miles  from  Chicago,  the 
western  terminus  of  the  Illinois  and  MichiganCanal. 
The  Illinois  Central  road  crosses  at  the  same  point. 
At  Bureau,  16  miles  further,  the  Bureau  Valley 
Road  branches  off  to  the  south,  continuing  along 
the  banks  of  the  Illinois  river  to  Peoria,a  distance 
of  47  miles.  This  latter  work  is  now  operated 
under  lease  by  the  Rock  Island  company.  West 
of  the  junction,  the  route  proceeds  up  the  valloy 
of  the  Bureau  crossing  that  stream  several  times 
in  its  course.  Near  Pond  Creek,  it  intersects  the 
line  of  the  Chicago  and  Burlington  road.  The 
steepest  grade  on  this  part  of  the  line  in  ascending 
from  this  point  to  the  summit.between  the  Illinois 
and  Mississippi  rivers,  does  not  exceed  16  feet  to 
the  mile.  At  Colona,  it  crosses  Oreen  river  and  a 
few  miles  further  west  to  the  Bock  river.  These 
with  the  Bureau,  Illinois,  and  the  Fox  rivers  are 
the  principal  strea  ms  of  any  amount  requiring  to 
be  passed  on  the  route.  The  last  three  miles  be- 
tween Moline  and  Rock  Island  proceed  along  the 
banks  of  the  Mississippi. 

With  regard  to  the  alingnment  of  the  road  nearly 
70  miles  are  level,and  on  over  100  miles  no  grades 
occur  exceeding  10  feet  per  mile.  The  maximum 
grade  used  is  25  feet  per  mile,  for  a  distance  of 
nearly  ten  miles.  Over  160  miles  consist  of  straight 
lines,  leaving  only  about  30  on  which  grades  occur 
all  of  which  are  of  large  radius. 

This  road  must  always  furnish  one  of  the  most 
important  links  between  the  East  and  the  Missis- 
sippi. Connecting  near  Chicago  with  the  Micbi- 
gao  Southern  and  Central  roads,  it  forms  a  pro>. 


loogation  of  the  great  East  and  West  lines,  which 
must  always  be  the  leading  avenues  of  travel  in 
this  country.  At  Rock  Island  it  crosses  the  Mis- 
sissippi at  what  are  termed  its  Lower  Falls.  The 
river  here  falls  about  15  feet  within  a  short 
distance  obstructing  navigation  at  low  water. — 
At  the  Falls  the  river  is  separated  by  "  Rock  Is- 
land," into  two  channels  which  are  400  and  1,400 
feet  wide  respectively.  This  is  believed  to  be  the 
lowest  point  on  the  river  where  a  bridge  can  be 
constructed  at  a  moderate  expense.  The  work 
consists  of  a  substantial  truss  bridge  of  Uowe's 
patent.  From  Davenport,  which  is  situated  near- 
ly opposite,  in  the  State  of  Iowa,  lines  to  the  west 
are  already  in  progress.  The  local  business  also 
promises  to  be  equally  good,  the  great  part  of  the 
prairies  hardly  presenting  an  obstacle  to  agricul- 
tural productions.  West  of  Peru  the  line  pa.<>ses 
through  an  excellent  coal-field. 

Beyond  obtaining  subscriptions  and  making  the 
preliminary  surveys,little  was  done  till  April, 18^1, 
when  the  charter  having  been  amended  by  the 
Legislature,  the  company  was  regularly  organized 
by  the  choice  of  thirteen  directors  of  whom  Judge 
James  Orant  was  elected  President,  aad  John  B. 
Jervis  Consulting  Engineer.  In  August  following, 
a  contract  was  <^ntered  into  with  a  company  of 
New  Haven  capitalists,  represented  by  Joseph  £. 
Sheffield,  and  Henry  Farnham,  for  the  construc- 
tion and  equipment  of  the  entire  line,  including 
all  cost,  Except  right  of  way,  station  grounds,  fen- 
cing and  incidental  expenses — to  be  completed  in 
two  years — at  a  cost  of  $3,987,688  consisting  of 
the  following:   «»•  >/«-'t^«1)|«*.v?  ^!-:ir'.  :'*»«»#w«'. 

In  seven  per  cent.  1st  mortgage  bonds 

at  par $2,000,000 

Cash,  at  the  rate  of  $25,000  per  month      600,000 
Stock  at  par,  payable  when  the   road 
was  completed  with  interest  at  10  per 
cent 1,487,688 


•.x:t- 


?i.T.Sv.:.i^^^r:i.«3,987,688 

The  contractors  were  to  pay  the  interest  on  the 
bonds,  and  operate  the  road  till  finished,  applying 
the  eamingk  to  their  own  use.  The  company  re- 
served 20  per  cent,  on  the  estimates  as  a  guaran- 
tee for  the  performance  of  the  work. 

The  work  of  construction  commenced  on  1st  of 
October,  on  that  part  east  of  Joliet.  The  remain- 
der was  soon  after  let  to  sub-contractors,  and  op- 
erations begun. 

In  December,  the  managers  in  accordance  with 
the  amendment  to  the  charter,  issued  $2,000,000 
of  first  mortgage  bonds  bearing  seven  per  cent,  in- 
terest, maturing  in  1870,  and  convertible  till  Jan- 
uary, 1868.  This  issue,  which  has  since  nearly 
all  been  sold  forms  the  only  mortgage  lieu  upon 
the  work. 

That  part  of  the  road  between  Joliet  was  open- 
ed for  business  on  the  18th  of  October,  1862.  In 
February  following,  it  was  completed  to  Ottawa, 
84  miles  and  to  La  Salle  in  March.  The  bridge 
at  Rock  Island  was  also  commenced  early  in  the 
same  season,  and  depot  buildings,  stations,  shops, 
&c.,  at  various  points  on  the  line.  In  December, 
1853,  the  road  was  completed  to  Qeneseo,  158 
miles ;  and  the  whole  work  opened  to  Rock  Is- 
land on  the  22d  February  1854.  The  celebrated 
"excursion"  to  the  Falls  of  St.  Anthony  in  the 
following  June,  will  long  be  remembered.  •• 

The  company  took  possession  of  the  work  On' 
th9  i9>hL  da/  of  jfoly,!  the  ioteryenin||^Ui{ie  h«T- 
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ing  been  spent  in   ballasting   and   finishing   the 

track. 
The  earnings  of  the  company  from  the  above 

date  to  the  30th  November  last,  as  shown  by  the 

Report  for  1864,  were S560.688  86 

Eestimated  earningB  to  lOtb  of  Janu- 
ary...^ tr.^^., 160.000  00 


Ordinary  expenses  to  No- 
vember 30th S289,4C1  80 

'  Estimated    expenses    to 

10th  Jan 66,333  00 

Taxes 15,000  00 

Interest....  . 70,000  00 


S7 10.688  86 


440,794  87 


Giving  as  net  earnings $269,894  00 

—  or  nine  per  cent,  for  six  months  after  paying  all 
•xpenscs. 

Of  this  sum  a  little  over  S178,000  was  spent  on 
"construction"  for  telegraph,  stock,  and  complet- 
ing unfinished  work.  The  whole  number  of  pas- 
sengers transported  was  168,825,  about  one-fourth 
of  whom  were  through  passengers.  The  amount 
of  freight  carried  was  49,736  tons,  one-third  o 
which  was  through  freight. 

A  considerable  portion  of  their  stock  subscrip- 
S600,000  was  expended  for  right  of  way,  salaries, 
and  other  expenses  not  covered  by  the  contract. 
The  contractors  were  to  receive  $500,000  in  cash  ; 
but  these  resources  having  been  dried  np  before 
the  work  wos  completed,  the  managers,  in  the  lat- 
ter part  of  1862,  and  the  early  part  of  1863,  h»d 
to  meet  this  deficiency  by  a  sale  of  stock  to  the 
contractors  at  a  discount,  which  was  done  at  rates 
varying  from  85  to  97  per  100.  The  loss  to  the 
company  from  this  source  was  $24,861.  To  pro- 
vide for  extra  equipment  and  depot  accommoda- 
tions, a  further  loss  bad  to  be  submitted  to,  mak- 
ing a  total  discount  of  $81,801  on  a  sale  $800,000. 
On  the  acceptance  of  the  road,  it  was  decided  by 
the  shareholders  to  limit  the  stock  to  $3,000,000. 
and  the  bonds  to  $2,000,000 ;  making  a  total  of 
$6,000,000.  At  the  last  Aunual  Meeting,  a  propo- 
sition to  increase  this  to  $5,000,000,  for  purchas- 
ing additional  rolling  stock,  side  tracks,  buildings, 
&.C.,  was  accepted,  and  the  increased  half  million 
authorizid  to  be  issued  as  soon  as  it  could  be  ad- 
vantageously disposed  of. 

Their  running  equipment,  at  1st  January,  con- 
sisted of  28  locomotives.  24  first-class  passenger 
cars,  4  second-class  do.,  4  emigrant  do.,  9  baggage 
and  mail  do.,  200  freight  and  stoc  c  do.,  and  214 
platform,  gravel  and  hand  cars.  An  additional 
force  of  locomotives  and  cars  have  since  been  or- 
dered and  partly  delivered. 

A  dividend  of  four  per  cent,  was  declared  in 
April. 

A  contract  has  been  made  with  the  Bureau  Val- 
ley Railroad  Company  by  which  this  work  is  to  be 
operated  by  the  R.  I.  company,  the  latter  party 
furnishing  the  motive  power,  keeping  up  repairs, 
and  paying  for  the  rood  an  annual  rent  of  $126,- 
000.     The  road  is  47  miles  long. 

The  extra  expenditure  requsite  for  additional 
groonds  and  buildings  at  Chicago  and  Rockland, 
one-half  of  second  track  from  the  junction  with 
the  Northern  Indiana  to  Chicago,  and  for  build- 
ings at  way  stotions,  is  estimated  at $248,000 

for  Locomotives  and  rolling  stock 311,400 


at $1,600,000 

Operating  expenses,  interest,  taxes,  and 
net  to  the  P.  &  B.  V.  company,  are 
estimated  at 930,000 


Leaving  as  net  profits $670,000 

This  is  an  increase  of  more  than  double  the 
original  amount;  but  must,  of  course,  be  dimin- 
ished somewhat  by  extraordinary  expenses  and 
renewaLs  of  the  track  and  machinery. 

•''  general  account. 

Br. 

Capital  stock $3,141,600  00 

Bonds,  due  in  1870 1,971,000  00 


J.  Cooke,  Assistant  Treasurer . 

North.  Indiana  R.  R.  Co 

Bills  Payable 

E.  Cooke 

J,  L.  Elwood 


15,000  00 
6,168  00 
42,971  89 
10,000  00 
83,026  00 


,:,;•;'       .      ■•     ^-  $6,268,655  89 

.  Cr. 

Construction $4,460,239  53 

Equipment *-*.,.. 98,468  80 

Profit  and  Loss ../.... 81,801  00 

Expense 16,536  63 

Right  of  Way  and  Depot  Grounds . .  88,702  50 

Sheffield  and  Farnan 34,799  47 

Miss.  Bridge  Co 28,060  26 

Toliet  Stock 182,670  00 

Interest  on  stock 223,914  15 

Bills  Receivable 19,993  90 

Cash  on  hand 34,609  96 


Which  makes  a  total  yet  needed  of $569,400 

Tbe  vulval  earnings  of  the  road  are  estimated 


?   -^^  -  ^    ;->    -          *    :■  $5,268,666  89 

The  Ofllcers  of  the  road  are — Henry  Famhan, 
President;  N.  D.  Elwood,  Secretary;  and  A.  C 
Flagg,  Treasurer.  The  other  Directors  are  Wil. 
liam  Walcott,  Clark  Durant,  Jn.  Stryker,  Isaac 
Cook,  N.  B.  Judd,  T.  D.  Brewster,  E.  Cook,  L. 
Anderson,  J.  E.  Sheffield,  and  Tbos.  C.  Durant, 
Date,  of  last  Annual  Meeting,  December,  18th, 
1864.       :o.:;i:.:  r  :-:ryr ;     :        .. 

Circatar  oftliie  Delavrare,  I««ckawaiina  and 
'Western  Railroad  Company. 

The  Delaware,  Lackawanna,  and  Western  Rail- 
road Company  offer  for  sale,  at  par,  the  remaining 
six  hundred  thousand  dollars  of  their  seven  per 
cent,  convertible  mortgage  bonds,  of  their  issue  ot 
one  million  five  hundred  thousand  dollars  of  tbe 
same  tenor  and -date,  authorized  to  be  issued  up- 
on the  eastern  division  of  their  road. 

These  bonds  are  issued  in  sums  of  $600  and  $1,- 
000,  transferable  only  on  the  books  of  tbe  compa- 
ny ;  the  interest  is  payable  semi-annually,  at  the 
office  of  the  company  in  this  city,  the  principal 
being  payable  Ist  of  April  1875. 

They  are  secured  by  a  first  and  only  wortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Van  Hofl. 
man,  trustees,  upon  tbe  eastern  division  of  the 
railroad  extending  from  tbe  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  River,  for 
the  completion  of  which  tbey  are  iasued.  They 
are  convertible  into  the  capital  stock  of  the  com- 
pany until  the  1st  of  April  18G0,  from  which  time 
a  sinking  fund  is  provided,  by  semi-annual  pay- 
ments to  the  United  States  Trust  Co.  of  New  York, 
of  an  amount  sufficient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  previ- 
ously have  been  converted  into  stock. 

The  D.  L.  &  W.  R.  R.  Co.  is  a  Corporation  char- 
tered by  the  State  of  Pennsylvania,  and  is  both  a 
railroad  and  coal  company.  Its  railroad  extends 
from  Great  Bend,  where  it  connects  with  the  New 
York  and  Erie  Railroad  southeasterly,  crossing 
the  Lackawanna  Valley  at  the  village  of  Scranton 
and  thence  to  the  Delaware  river,  which  it  crosses 
about  five  miles  below  the  Water  Gap —  a  distance 
in  all  of  110  miles.  At  this  point  it  connects 
with  the  New  Jersey  Railroads,  making  a  direct 
communication  to  New  York  and  Philadeiphia. — 
The  road  is  of  the  same  gauge  as  the  New  York 
and  £r)e  (six  feet,)  and  a  contract  has  be^n  en- 


tere<l  into  with  tbe  New  Jersey  Central  Railroad, 
by  which  the  coal  and  other  freight  of  the  compa- 
ny will  be  brought,  without  ch«nging  cars,  to 
Elizabethport,  and  this  arrangement  will  probab- 
ly extend  to  a  point  opposite  the  city  of  New 
York. 

The  paid  up  capital  of  the  company  is  upwards 
of  $3,000,000,  and  its  funded  debt  ou  both  divi- 
sions,exclu8ive  of  the  $600,000  now  offered  for  Hale 
is  $1,800,000.  The  coal  estate  .consists  of  some 
fifteen  hundred  acres  of  the  choicest  lands,  in  tbe 
centre  of  the  great  Lackawanna  coal  basin, 
with  ample  machinery,  cars,miiiing  fixtures,  tools, 
&c. 

The  northern  division  of  the  road  has  been  in 
operation  some  three  years,  the  not  earnings  of 
which  the  past  year,  with  the  profits  on  coal,were 
sufficient  to  pay  tbe  interest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  up- 
wards of  $1,200,000  in  the  construction  of  tbe 
eastern  division,  which  has  not  yet  beconio 
productive,  besides  leaving  a  surplus  of  over  $70,- 
000.  The  rapid  increase  in  tbe  business  of  tbe 
Transportation  Department,  and  the  contracts  for 
the  sale  of  coal  already  made,  ensure  a  still  more 
favorable  result  for  the  present  year. 

The  coal  produced  from  the  mines  of  tlie  com- 
pany is  of  a  superior  qnality,  for  all  purposes  to* 
which  anthracite  can  be  applied.  By  tbe  New 
York  and  Erie  Railroad,  the  Cayuga  and  Susque- 
hanna Railroad,  the  Syracuse  and  BinghamtoD 
Railroad,  and  the  Chenango  and  Eric  Canals,  it  is 
now  transported  throughout  Central  and  Western 
New  York,  and  the  towns  bordering  on  the  great 
lakes,  including  Canada,  where  it  has  been  exteti- 
sively  used  for  the  last  two  years. 

The  completion  of  the  eastern  division  o:'  this 
road,  with  its  connections  through  New  Jersey 
early  the  ensuing  autumu,  will  enable  tbe  compa- 
ny to  furnish  New  York  and  the  Atlantic  seaboard 
with  anthracite  coal,  by  a  nearar  and  more  expe- 
ditious route  than  any  other,  and  which  will  be 
open  tbroDgfaout  the  entire  year.  Tbe  road  is 
graded  and  bridged  for  a  double  track,  and  is  be- 
ing constructed  in  the  most  thorough  manner. — 
The  iron  is  uf  the  best  American  manufacture, 
weighing  seventy-five  pounds  per  yard,  is  nearly 
all  delivered  and  paid  for,  and  is  now  being  laid. 
The  chairs  are  ordered,  principally  of  wrought 
iron,  and  every  article  of  structure  is  designed  to 
be  uf  tbe  mosi  permanent  and  durable  charac- 
ter. 

The  capacity  of  this  road,  with  a  double  track, 
will  be  equal  to  any  other  in  the  country,  and  its 
numerous  branches  and  couuections  at  either  ter- 
minus, will  insure  to  it  a  large  passenger  aod 
general  freight  business  ;  while  the  supply  of  coal 
at  the  mines  will  be  ample  for  many  generations, 
and  always  secure  an  abundant  and  heavy  traffic 
for  the  road. 

It  is  believed  tbe  convertible  privilege  and  sink- 
ing fund  are  features  of  these  bonds  which  will 
commend  them  to  the  public,  and  that  their  se- 
curity for  permanent  investment  is  undoubted. 

The  following  comparative  statement  ot  the  in- 
crease in  the  earuiugs  in  the  Transportation  De- 
partment, for  the  first  four  months  of  the  years 
1863,  1854,  and  1855,  may  be  taken  as  some  indi- 
cation of  the  progressive  nature  of  the  enterprise, 
as  shown  by  the  working  of  the  northern  division 
discoimectedly. 

,  ._ .  Pass'grs  and 

irt:    ^  mails. 

January $1,839  62 

February 1,624  89 

March 2.601  16 

April 2678  16 


1853. 

Freight, 

$4,480  70 

3,926  81 

7,651  73 

9,668  33 


ToUl. 
$6,820  18 

5,660  7U 
10,163  80 
12,246  49 


mails 

January $2,630  36 

Feb'y 2,342  05 

March 3,061  66 

April 3,460  79 


$8,744  04  $25,626  63  $34,270  67 

Pass'grs  and  1854. 

Freight  Total. 

$9,942  C5  $12,473  00 
10,422  31  12,764  86 
12,665  86  16,727  42 
13,023  81       16,474  60 


$11,384  76    $46,054  68  $67,439  38 
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1856. 

.  ^     ^  Pass'grs  and 

mails.  Freight. 

Jau'y $8,084  83    $19,316  23 

Feb'y 2,282  87       16,668  76 

March 8,348  66       17,409  43 

April 8,720  16       26,318  93 


Total. 

$22,401  06 

18,941  68 

20,768  09 

29,034  08 


$12,481  62  $78,698  85  $91,129  87 
Ab  tlie  sales  of  Coal  by  the  nortbera  outlet  are 
mainly  dependent'  upon  canal  navigation,  that 
item  of  increase  cannot  now  be  shown  in  the  Tran- 
Bp^^rtatioa  Department;  and  the  opening  of  the 
eastern  division  cannot  fail  to  add  largely  to  both 
the  general  traffic  and  the  coal  business  of  the 
company. 

GEO.  D,  PHELPS,  President. 

Cinelnnatl,  'Wllmlng'ton  and    ZaneSTllle 
Railroad. 

This  company  organized  under  the  general  Rail- 
road Law  of  Ohio.  The  charter  which  passed  in 
1861,  granted  them,  under  their  present  name, 
with  perpetual  succession,  the  right  "to  construct 
and  maintain  a  railroad  from  the  city  of  Cincin- 
nati, by  way  of  Wilmington  in  Clinton  county, 
Washington  in  Fayette  county,  Circleville  in 
Pickaway  county,  and  L&ncaster  in  Fairfield 
county,  to  the  city  of  Zanesville  in  Muskingum 
county  j"  with  the  right  to  form  connections  with 
other  roads.  The  amount  of  capital  stock  was 
fixed  at  $3,000,000. 

The  road  when  completed  will  be  ISl^-^  miles 
long,  extending  from  Morrow,  on  the  Little  Mi- 
ami  Railroad,   35^   miles  from   Cincinnati,  by 
Clarksville,  Wilmington,  Washington,  Circleville, 
Lancaster,   and  olber  thriving  towns,  to  Zanes- 
Tille  on  the  Central  Ohio  road.  Proceeding  from  its 
present  junction  with  the  Little  Miami  road,  the 
line  occupies  the  valley  of  Todd's  Fork  for  twelve 
miles,  crossing  this  stream  frequently  to  avoid 
curves,  with  an  ascending  grade  of  16  feet  to  the 
mile.     Leaving  this,  it  followos  Lyttle's  creek  to 
Wilmington,  with  a  general  ascending  grade  of  20 
feet  per  mile.     From  this  place  the  line  proceeds 
in  a  straight  line   for  21  miles,  the  grade  having 
for  three  miles  an  average  ascent  of  36  feet  per 
mile  where  it  reaches  the  summit  between  the 
Little  Miami  and  Scioto  rivers,  after  which  the 
grades  are  nearly  level  to  Washington.     West  of 
this  point  there  occurs  a  curvature  of  eight  de- 
grees.    Thence  the  line  is  straight  to  the  Scioto 
river,  within  one  mile  of  Circleville.     The  only 
grades  here  encountered  arc  in  crossing  the  valley 
of  Deer  creek,  where  they  are  45  feet  per  mile. — 
Between  Circleville  and  Lancaster  two  summits 
have  to  be  encountered,  requiring  the  maximum 
grade  adopted  on  the  road — 56  feet.     From  Lan- 
caster, the  route  proceeds  up  a  very  direct  valley 
to  Bremen   where  it  eniers  the  valley  of  Rush 
Creek  which  it  follows  to  New   Lexington.     In 
this  distance  the  grades  are  very  light,  nowhere 
exceeding  20  feet  per  mile.     At  the  head  of  this 
creek,  the  line  passes  through  a  tunnel  1200  feet 
in  length  into  the  South  Fork  of  Jonathan's  creek 
which  it  follows  until  within  a  mile  of  its  junction 
with  the  Muskingum  river,  where  it  diverges  and 
passes  through  Putnam,  and  thence  crosses  the 
Muskingum  into  Zanesville.       .."•:^,,i*       ".  / 

The  shortest  radius  of  curvature  adopted  is 
1500  feet,  occurring  in  only  four  instances.  Sev- 
en-eights of  the  line  are  straight.     Three-fourths 


are  of  a  lower  grade  than  SO  feet  per  mile.     The 

superstructure  throughout  is  laid  of  durable  ma-j  the  road  except  furnishmg  the  iron. 


rail  used  is  the  T  pattern  weighing  60  lbs.  per 
yard.  The  number  of  lineal  feet  of  bridging 
built,  of  40  feet  span  and  upwards,  is  3880  feet. — 
The  bridge  over  the  Muskingum  and  the  canal  at 
Zanesville,  will  be  700  feet  in  length. 

The  section  of  country  traversed  by  the  work 
IB  in  general  favorable  for  railroad  construction. 
The  crossing  of  rivers  running  into  the  Ohio  pre- 
sents the  principal  obstacles.  For  20  miles  the 
line  passes  through  a  deposit  of  excellent  coal, 
lying  in  immediate  proximity  to  the  road.  The 
rapid  growth  of  manufactures,  in  connection  with 
the  increase  of  population,  in  Cincinnati,  must  al- 
ways occasion  a  large  demand  for  this  article, 
and  give  the  shortest  lines  reaching  to  the  coal 
fields  a  steady  business  at  all  seasons.  This  cir- 
cumstance together  with  the  fact  that  the  road, 
with  its  connections,  will  form  the  shortest  route 
between  Pittsburg   and    Cincinnati,  can  hardly 

fail,  we  think,  to  place  it  alongside  the  foremost 
paying  roads  in  Ohio,  although  the  cost  of  con- 
struction per  mile  should  probably  ezced  that  of 
some  other  lines  in  the  State.        .  ;  : :  *,!.. 

The  company  were  organized  on  the  15th  of 
May,  1861,  or  a  subscription  of  $480,000.  The- 
experimental  surveys  were  commenced  in  Au- 
gust; and  in  November  of  the  same  year,  the  lo- 
cation between  Morrow  and  Lancaster  was  com- 
pleted, and  the  work  placed  under  contract.  The 
remainder  of  the  line  was  located  and  let  in  Jan- 
uary, 1863.  In  April  of  the  same  year,  the  work 
of  laying  the  superstructure  commenced  on  the 
Western  division;  and  the  line  was  opened  for 
travel  from  Morrow  to  Wilmington,  20  miles,  in 
the  following  August.  On  the  24th  of  November, 
it  was  completed  to  Washington ;  on  the  17th  of 
February,  1854,  to  New  Holland ;  on  the  14th  of 
March,  to  Circleville;  and  on  the  11th  of  April 
following,  to  Lancaster,  126  miles  fVom  Cincinna- 
ti, and  89  miles  from  its  junction  with  the  Little 
Miami  road.  The  remainder  of  the  line  from  this 
point  to  Zanesville,  is  being  steadly  proceeded 
with,  and  the  whole  line  is  expected  to  be  in  op- 
eration by  the  close  of  the  present  year. 

By  the  contract  for  the  construction  of  the 
Western  division,  the  contractor  was  to  furnish 
all  materials,  except  the  iron  and  locomotive 
power  for  its  distribution ;  and  to  construct  tbe 
road  in  all  respects  as  a  first-class  work,  for  $11,- 
700  per  mile,  with  a  reasonable  extra  compensa- 
tion for  rock  excavation-^payment  to  be  made 
60  per  cent,  in  cash,  80  per  cent,  in  county  bonds, 
and  ten  per  cent,  in  the  company's  stock  at  par. 
The  cost  of  the  iron  delivered  in  New  York  and 
New  Orleans  was  $38  per  ton.  The  commence- 
ment of  operations  was  temporarily  delayed  by 
doubts  as  to  the  legality  of  the  county  bonds 
which  had  been  subscribed  to  the  work.  On  the 
satisfactory  settlement  of  this  difficulty,  in  1862, 
tbe  work  was  pushed  onwards  with  vigor. 

The  first  22  miles  miles  ea»t  of  Lancaster  were 
let  for  $200,000,  ten  per  cent,  of  which  was  made 
payable  in  the  company's  stock  at  par.  The  next 
20  miles  were  let  for  $460,000,  the  tunnel,  1200 
feet  long,  occuring  on  this  part  of  the  road.  The 
contractor  was  to  be  paid  16  per  cent,  in  stock, 
28  per  cent,  in  corporate  bonds  subscribed  to  the 
company,  and  the  remainder  in  cash.  Ih  both 
the  last  cases,  the  contractors  were  to  complete 

To  raise  the 


terialis  and  in  the  WMt  substantial  manner.    The|  neoessary  means  for  completing  the  road,  the 


Board,  in  1862,  authorized  the  issue  of  seven  per 
cent,  first  mortgage  bonds,  to  tbe  amount  of  $1,- 
800,000,  payable  10  years  after  date.  Of  these 
$125,000  were  disposed  of  at  par  for  the  purchase 
of  machinery,  and  the  remainder  at  90  cents  on 
the  dollar.  This  was  followed,  in  1863,  by  an  is- 
sue of  second  mortgage  bonds  tu  the  amount  of 
$600,000.  These  last  have  not  yet  been  offered 
in  the  market  and  only  $41,000  sold  to  contrac- 
tors. 

The  entire  Eastern  division,  under  the  contracts 
made,  and  estimates  for  the  bridge  over  the  Mus- 
kingum river,  will  cost  about  $1,126,000.  The 
estimates  and  payments  for  work  on  this  division 
amount  to  over  $300,000,  leaving  $825,000  yet 
to  be  provided  for.  y,.,)    .4,  ;i: -^^  •*>j;v(f> 

To  meet  this  the  company  had  of  un- 
collected individual  subscriptions $125,000 

Stock  and  bonds  to  be  taken  by  contrac- 
tors at  par 117,'500 

Second  mortgage  bonds 659,000 

U-^.^-l  :.fT„Jir     ; -       A>:>V   -..I,,-  r.  $801,600 

Lands  for  stations  have  been  provided  at  all 
the  principal  places  along  the  line  as  far  as  Lan- 
caster. An  engine  house  for  the  joint  use  of  this 
and  the  Little  Miami  road,  has  been  erected  at 
Morrow.  Freighthouseshave been builtat Wilming- 
ton, Washington,  Lancaster  and  Circleville.  The 
company  have  a  temporary  Repair  shop  at  Wash- 
ington. The  necessary  water-stations  have  been 
provided,  and  a  telegraph  line  put  in  operation  as 
far  as  Lancaster. 

The  rolling  stock  consisted  of  thirteen  freight 
and  passenger  engines,  eight  passenger  cars,  three 
baggage  cars,  with  about  240  freight  and  gravel 
cars.  Additional  motive  power  ia  being  deliver- 
ed.        '^■•.•''     ■     ••*'i''^»-  » -•  •«   '    '}  '"  jH>!."/. 

The  earnings  of  that  part  of  the  road  in  use  to 
the  30th  April,  1864,  were  $35,230  78.  The  trans- 
portation expenses  cannot  be  easily  ascertained, 
as  the  engines  and  cars  were  to  a  great  degree  em- 
ployed on  construction  work  at  the  same  time. 

The  receipts  from  all  sources  to  the  same  date, 
amounted  to  $2,384,674.  The  total  expenditure 
has  been  $2,826,460,  leaving  a  balance  on  hand 
of  $8,214  85.  Their  available  resources  amount- 
ed to  $943,000  of  which  $141,600  were  to  be  ex- 
pended on  the  Western  division.  /^M 

We  take  pleasure  in  saying  that  the  Report  fbr 
1864,  from  which  the  vbove  facts  are  taken,  is  a 
very  lucid  and  satisfactory  docnment,  having  no 
pearance  of  using  speech  according  to  the  maxim 
of  Tallyrand — "for  the  purpose  of  concealing  the 
thoughts."  We  can  trace  in  it  no  appearance  of 
puffing  up  the  character  and  prospects  of  tbe  road 
above  all  other  lines.  There  is  net  an  illusion  to 
the  Pacific  Road !  The  time  is  coming  when 
straight- forward,  honest  statements,  and  those 
filled  with  nothing  more  substantial  than  volumns 
of  gas.  will  be  properly  rated  at  their  respective 
values. 

'■         OENERiL    ACCOUNT. 

Dr. 

To  Individual  subscriptions  paid . . .  $426,696  62 

County  bonds  sold 317,466  00 

Mortgage  bonds  sold  and  deliv- 
ered   1,131,266  00 

County  and  city  bonds  paid  con- 
tractors   877,600  00 

Interest  on  bonds  and  deposits. .  47,626  74 

Feight  and  passenger  earnings. .  85,230  78 

f  r*.v.ais^  i;.  ;  .4:,  §2,884,674  04 
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Cr, 

By  payment  to  contractors $1,343,161  00 

,T%f     ■  "         for  right  of  way  and 

t;  real  estate 79,167  66 

•;    .      "  for  rails,  chairs,  &c. . .      409,432  91 

-   f:%ti(*  f         for  machinery  and  roll 

-  %J»  V-  ,;  ing  stock 262,615  06 

-..vc ♦''*''       for  eugineeriDg,contin- 
*U  " '  v' '  gent  expenseSjbuild- 

■^'iKi.f.-r) '■  ■;      .■     ings,    fencing,  tele-    ■>* 
'•^r   ">    ■■"^     graph,  repairs,  run- 
•  v?  ij./       J.  :>.:■  Sng  expenses,  losses, 

"V  •  n  &,c.,&.c., 144,192  68 

r-^V';  ••  "         for  interest  on  the  bd's 
fi'<'"  ,        .  -  .     of  the  company  and 

counties 98,100  00 

■ .' .      ^  ■**':■■■'      balance  in  Trensury . .  8,214  85 


,:f4>^  %.-^i.    'i-'    ^^'''' 


.•  S2,834,674  04 
The  present  officers  of  the  roae  are—  Franklin 
Corwin,  President ;  W.  M.  Triplett,  Secretary  ; 
Loel  Radtibaugh,  Treasurer  j  and  £.  W.  Wood- 
ward, Chief  Engineer.  The  other  Directors  are — 
Wm.  Medvill,  Darius  Tallmadgc,  Wayne  Griswold 
Lawrence  Fitzhugh,  D.  McLean,  and  J.  A.  Adams. 

Kxklbit  of  tbe    Daytont  Xcnla  and    Belpre 
Railroad. 

The  road  lies  in  the  South-westeily  portion  of 
tbe  State  of  Ohio,  and  passes  through  a  populous 
and  wealthy  portion  of  the  State.  Its  whole 
length  will  be  sixty  three  miles  from  the  city  of 
Dayton  to  a  point  West  of  Chillicothe  on  the  Ma- 
rietta and  Cincinnati  Bailroad,  now  completed 
from  the  proposed  intersection  to  Chillicothe. — 
This  line  forms  the  Western  extension  or  out-let 
for  the  travel  of  the  Baltimore  and  Ohio  Railroad, 
passing  over  the  Marietta  and  Chiliicothe  road, 
and  for  the  same  via  Wheeling  over  the  Central 
Ohio  ard  Cincinnati,  Wilmington  and  Zanesville 
road,  and  for  the  entire  travel  going  West,  over 
the  Columbus  and  Xenia  Bailroad.  At  Dayton, 
it  connects  directly  with  the  Miami  Canal,  ruH- 
ning  to  Cincinnati  and  Toledo,  on  Lake  Erie,  also 
with  six  railroads  terminating  at  Dayton,  two  of 
which  are  East  and  West  lines,  extending  into  In- 
diana and  towards  Chicago  and  St.  Louis.  To 
and  from  the  canal  a  large  freight  will  be  carried; 
tbe  road  will  have  a  valuable  lumber  trade,  and 
connects  with  the  celebrated  Dayton  Stone  Quar- 
Hes,  which  supplies  a  vast  extent  of  country  with 
that  useful  building  material.  A  large  and  regu- 
lar freight  trade  of  the  road  will  consist  of  coal, 
and  the  necessity  of  having  a  direct  communica- 
tion by  the  straightest  route  to  the  Ohio  Coal 
fields  chiefly  induced  the  stockholders  to  build 
the  road.  I^o  coal  is  found  or  exists  in  Ohio  West 
of  Zanesville,  Lancaster  or  Chillicothe,  while 
the  consumption  of  the  whole  country  west  of 
these  points,  both  for  manufacturing  and  ordinary 
fuel,  is  gi  eat,  and  rapidly  increasing.  Tbe  pre- 
sent price  of  wood  at  all  the  Important  villages  or 
cities  in  tbe  older  settlements,  will  prevent  its 
being  used  when  so  cheap  and  durable  a  fuel  as 
coal  can  be  had.  All  tbe  coal  fields,  and  tbe  Iron 
and  Salt  districts  of  Ohio,  are  opened  to  Dayton 
and  country  round  and  west  of  it,  by  this  road. — 
The  coal  at  Zanesville  is  reached  by  the  Colum- 
bus and  Xenia  and  Central  Ohio  roads,  and  that 
in  Perry  and  Hocking  counties,  by  the  Cincinnati, 
Wilmington  and  Zanesville  road,  and  Jackson  and 
Vinton  counties,  by  the  Marietta  and  Cincinnati 
Railroad. 

The  first  division  of  the  road,  from  Dayton  to 
Xenia,  is  finished,  ballasted,  and  four  passenger 
trains  per  day  run  over  it.  Its  passenger  traflBc 
averages  oyer  two  hundred  persons  daily,  and 
shows  a  steady  increase.  Its  freight  nearly 
equals,  in  value,  its  passenger  traffic.  Trains  now 
ran  ft-om  Columbus  to  Dayton  without  change  of 
cars.  Freight  and  passengers  from  Cleveland, 
Pittsburgh  and  Wheeling,  to  Dayton,  and  thence 
to  Indianapolis,  are  carried  over  this  road,  and 
Government  has  just  invited  proposals  Ibi  carry- 
ing the  great  mails,  from  Philadelphia  and  Wash- 
ington city  to  Indianapolis,  over  the  same.    These 


facts  are  mentioned  to  show  the  importance  of 
this  road  in  the  great  central  chain  of  roads,  unit- 
ing at  least  five  of  the  Western  States  Capitals, 
(including  Harrisburgh,)  m  an  almost  direct  line. 
As  before  stated,  the  first  division  of  the  road  is 
completed  between  Dayton  and  Xenia,  fifteen 
miles ;  the  second  division,  twenty-eight  miles,  is 
under  contract,  the  grubbing  and  clearing  mostly 
done,  and  the  greater  portion  of  the  heavy  grad- 
ing. Ample  means  are  secured  along  the  line, 
from  subscriptions,  to  prepare  this  division  for 
the  rails.  The  company  will  incur  no  debt  for  its 
construction  beyond  their  current  collections. — 
The  third  division  will  be  put  under  way  only 
when  means  are  found  along  the  line  to  warrant 
it.  The  first  divi.sion  has  been  built  without  the 
sale  of  mortgage  bonds.  Active  operations  were 
commenced  on  this  road  early  in  the  spring  of 
1863,  at  which  time  they  had  a  cash  subscription 
of  some  one  hundred  and  fifty  thousand  dollars, 
and  a  large  subscription  in  property,  stock  of 
various  kinds,  and  township  bonds,  with  which, 
as  beforesaid,  the  first  section  of  the  road  was  fin- 
ished. With  80  large  available  means,  it  was 
thoBgbt  advisable  to  withhold  the  bonds  of  the 
company  from  market,  under  tbe  expectation 
that  afler  the  completion  of  the  first  section  they 
could  be  readily  sold  at  par.  It  is  only  necessary 
to  refer  to  tbe  present  unprecedented  embarrass- 
ment in  the  monetary  affairs  of  the  country,  to 
show  that  their  expectations  have  entirely  failed 
them,  and  that,  in  place  of  getting  par,  or  nearly 
so,  they  are  now  unable  find  a  market  for  them 
at  all,  in  the  east,  and  are  compelled  to  look  to 
the  friends  of  the  enterprise  for  relief.  This  state 
of  things  is  not  to  be  wondered  at,  when  we  re- 
flect that  some  of  the  oldest  and  most  wealthy 
roads,  have  entirely  failed  to  obtain  relief  abroad, 
and  have  been  compelled  to  look  at  home  for 
the  same.  The  company  now  ofl^er  for  sale  §300,- 
000  of  their  first  mortgage  bonds,  bearing  10  per 
cent,  interest ;  principal  and  interest  payable  in 
New  York ;  and  if  this  amount  can  be  sold,  there 
will  be  no  difficulty  in  completing;  the  second 
section  of  tbe  road  early  next  summer. 

By  reference  to  tbe  following  statements  the 
condition  of  tbe  afilairs  of  this  company,  on  the 
15th  day  of  August  last  (the  time  of  our  regular 
monthly  statement,  next  preceeding  our  annual 
election,)  may  be  seen. 

Statement  of  the  financial  condition  of  the  road 
s  it  was  on  the  13th    day  of  November  last. 

aECEIPTB. 

Capital  stock  paid  in S423,325  44 

Atwood,  Dunlevy  &  Co 14,612  96 

Bills  papable $263,534  96 

Fractional  stock  interest.  382  21 

253,917  1& 

Dividends    received     on 

stock $6,491  27 

Income 13,033  16 

Profit  and  loss 26  59 

19,641  02 

Domestic  bonds ,  $51,200  00 

1st  mortgage  bonds 98,000  00  149,200  00 

;  >.  -.    ■  $860,496  00 

EXPENDITURES. 

Construction $789,766  26 

Miscellaneous 70,741  32 


$860,496  00 
The  total  issue  of  1st  mortgage  bonds  has  been 

$600,000,  of  which  only  $98,000  have  been  sold. 

An  issue  of  domestic  bonds  to  the  amount  of  $66, 

000    have   been  made,  all  of  which  have  been 

sold. 
The  municipal  subscriptions  to  the  road  have 

been  as  follows : 

Dayton  Township $16,000 

Xenia  do 15,000 

Union  do 15,000 

Silver  Creek  do ,... .. .    10,000 

"    *."       $66,000 


Mlssonrl. 

We  copy  from  the  St.  Louis  RepxMvcan,  tbe  fol- 
lowing, in  leferance  to  tbe  Public  Debt  of  liis- 
ouri,  and  of  St.  Louis  City,  and  County. 

REVENUE    AND   INDEBTEDNESS     OF     THE    COCBTTT    OK 
ST.  LOUIS. 

Below  we  publish  a  statement  of  the  financial 

condition  of  the  county  of  St.  Louis. 

Receipts  for  Ike  year  ending  May  1st,  1856. 

Tax  on  real  estate  and  personal  pro- 
perty   $121,725  68 

Tax  on  peddlers,  merchants,  &c 38,197  80 

Tax  on  dram  shops 21,693  15 

Tax  on  persons  and  property  outside 

of  city,  common  road  fund 12,667  16 

Jury  tax 2,687  74 

Miscellaneous  sources 7 ,130  .50 

ToUl  for  said  year $204,002  03 

Add  surplus  toll  fund 9,141  45 


$213,148  48 
Add  one-third  on  real  estate  and  mer- 
chants' licenses,  being  the  limit  of 
levy  under  present  laws 63,307  39 

$266,450  87 
.  Payments. 

For  general  expenses $120,000  00 

For  construction  of  Court  House 40,000  00 


$160,000  00 
Bonded  Debt  of  County. 

Bonds  for  macadamized  roads,      Am't.  Int. 

8  per  cent $50,000  »4,000 

Do.     do.      7  per  cent 400,000  28,000 

Do.     do.      6  per  cent 160,000  9,000 

Bonds  Stock  Gas  Company,?  per 

cent 6,000  360 

Bonds  Home  of  Friendless,  6  per 

cent 20,000  1,200 

$42,650 
Slock  subscribed. 

To  Pacific  Railroad  Company $600,000 

To  North  Mo.  R.  R.  Co 600,000 

To  St.  Louis  and  Iron  Mo."R.  R.  Co 600,000 

To  Ohio  and  Mississippi  "  ....   200.000 

To  Nat.  Bridge  Plank  Road  Co 62,000 

To  Central  Plank  Road  Co 56,000 

Lo  Lafayette  av.  Plank  Road  Co 2,000 

ToUl $1,809,000 

Bonds  issued  in  payment  of  said  Stock. 

'  Am't.  Int. 

To  Pacific  Railroad  Company .  $600,000     $30,000 

To  North  Mo.  R.  R.  Co 175,000        10,60Q 

To  St.  Louis  and  Iron  Mount'n 

R.R.Co 260,000        16,00r 

To  Obio  and  Mississippi  R.  R. 

Co 200,000  p'd  by  Co 

To  Nat  Bridge  Plank  Road  Co.  52,000  3,64' 
To  Central  Plank  Road  Co. . . .  80,000  2,10 
Tosftue 16,000  90 

$62,140 
To  be  issued  to  complete  pay- 
tnent  stock. 

To  North  Mo.  Railroad $525,000     $12,500 

To  St.  Louis  and  Iron  Mount'n 
R.  R 250,000      15,000 

•S4,600 
• '-..  Recapitulation.  .  . 

Ordinary  expenses $120,000 

Annual  interest  on  bonds  issued 104,690 

Probable  am't  to  be  expended  on  Court 
House 40,000 

$204,090 
'■"■    ■     Valuation  of  Property  for  lS5i. 

Real  estate $41,374,818 

Personal  property....  .... ....  .... ..     6,476,703 

'   '^  \^     ^   §47^1,621 


T.  -•* 
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This  sUtement,  shows  the  connty  revenues  to 
be  S266,450 ;  liability  for  interest,  S139,190 ;  or- 
dinary expenses,  S120,000,  and  special  appropria- 
tion for  Court  House,  S40,000,  as  below  : 

Revenue $266,450 

Expenditures,  ordinary $120,000 

Do.  special 40,000 

Interest 139,190 

299,190 


■  -    •:  ,    S32,740 

DEBT    OF    THE    STATE. 

The  bonded  debt  of  the  State,  consista  in  bonds 
issued  for  miscelhtneous  purposes,  and  bonds  is- 
sued or  issuable  to  the  railroads,  as  appear  in  the 
annexed  tables : 

Miscellatuous  Bonds. 

6}^  per  cent,  bonds  payable  in  1862 S63,000 

1863 100,000 

1868 2.^9,000 

1863 200,000 

1866 200,000 


in  the  Treasury  of  not  less  than  S281,717.  Among 
these  special  appropriations,  is  25  per  cent,  of  the 
revenue  set  apart  for  the  use  of  schools.  The  or- 
dinary expenses  are  set  down  at  $500,000,  or 
$260,000  a  year,  which  includes  an  item  for  in- 
terest, payable  on  miscellaneous  bonds,  of  $48,- 
000  a  year,  and  the  special  appropriations  are  es- 
timated at  $200,000  or  $100,000  yearly. 

In  reference  to  the  city  of  St.  Louis  we  copy 
the  following  from  the  article  referred  to. 

rUNDED   DEBT    OF    THE    CITY. 

The  toUl  of  this  debt  is  $3,905,096,  and  con- 
sists of  bonds  payable  at  the  times  set  forth  in 
the  annexed  table : 


6 

do. 

do. 

6 

do. 

do. 

6 

do. 

do. 

6 

do. 

do. 

Total $802,000 

Cffdil  loaned  to  Rai'roads. 


Authorized.  Issnod. 

Pacific  R.  R...  .$3,000,000  $2,750,000 
Hannibal  &  St. 

.    1.500,000  150,000 

2.00.1000  275,000 

1,600,000  100,000 
1,00«J,000 


Josoph 

North  Missouri.. 
Iron  Mountain . . 
Soulh-w'st  Br'ch 


To  be 

issued. 

$260,000 

1.360,000 
1,725,000 
1,400,000 


-•'  :  •  •  $9,000,000  $3,276,000  $4,726,000 
The  first  issues  of  these  last  named  bonds  took 
place  In  1862.  When  all  the  bonds  .-tathorized 
shall  have  been  issued,  the  total  of  the  State 
debt  will  not  exceed  $9,802,000,  nor  tho  interest 
charge  be  over  $587,806. ; 

REVKNCES. 

According  to  the  report  of  thu  State  Auditor, 
made  to  the  Legislature  at  its  recent  session,  the 
VAliiatioQ  of  the  entire  properly  assessed  to  the 
State  Treasury  wa.s  $167,470,161,  consisting  of— 

Lands,  12,901,237  acres,  valued  at. .  .$67,744,762 

Town  lots,  47,673  acres,  valued  at 33,229,108 

Slaves,  valued  at 30,494,760 

Personal  property,  valued  at 22,974,671 

Notes  and  bonds,  valued  at 13,026,660 


Total . 


; .....$167,470,161 

The  State  owns  of  .stock  in  the  Bank  of.  the 
State  of  Missouri  $272,263  60,  which  is  worth 
par ,  also  lands  granted  by  the  United  States 
under  the  act  donating  to  certain  States  600,000 
acres  in  1841,  besides  landM  containing  salines. 
The  State  has  also  three-fifths  of  the  net  proceeds 
arising  from  the  sale  of  lands  in  Missouri  at  the 
United  States  land  offices,  which  were  to  be  ap- 
plied to  the  construction  of  roads  and  canals. 
For  the  two  years  ending  in  October  last,  the  re- 
ceipts into  the  State  Treasury  from  the  road  and 
canal  grant  and  from  the  500,000  aero  grant 
amounted  to  $145,129. 

The  revenue  chargeable  to  ordinary  bourcea  for 
the  last  year  was  $468,242,  as  thus : 

Property  tax $334,950 

Licenses 93,733 

Polls 38,559 


Year. 

Amount. 

1856.... 

$43,700 

1866.... 

38,000 

1857.... 

28,000 

1868.... 

69.000 

1869.... 

118,896 

I860.... 

46,000 

1861,... 

1,000 

1862.... 

90,000 

1863.... 

4,000 

1864.... 

76,000 

1866.... 

95,600 

1866 .... 

70,000 

1867.... 

70,000 

1868.... 

100,000 

1870.... 

200,000 

Year. 

Amount. 

1871.... 

$407,000 

1872.... 

428,000 

1878.... 

566,000 

1874.... 

618,000 

1876.... 

200,000 

1876.... 

70,000 

1877.... 

66,000 

1878.... 

74,000 

1878.... 

226,000 

1880.... 

179.000 

1881.... 

60,000 

1890.... 

25,000 

1891.... 

60,000 

Total  of  bonded 

debt..  $3,906 ,09« 

This  intlebtedness  has  been  contracted  for  a 

variety  of  purposes,  which   may    be   stated    in  a 

general  way  as  follows  : 

For  streets  and  street  improvements ....  $249,000 

For  improvements  of  the  harbor 276,000 

Construction  of  wharf 118,000 

Erection  and  Extension  of  Water  Works.   808,896 

General  Sewera 220,000 

District  Sewers 208,000 

Purchase  of  Washington  Square 26,000 

Subscription  to  Gas  Light  Stock 1,000 

Subscription  to  Railroads 1,460,000 

Erection  of  City  Stores  and  purchase  of 

Block  No.  7 176,000 

Miscellaneous — being  chiefly  for  funded 
debt,  increased  for  various  improve- 
ments in  the  city 883,200 


,     Total $467,242 

The  Auditor,  in  his  report,  covering  the  fiscal 
period  of  two  years,  ending  in  October,  stated  the 
total  receipts  from  the  above  mentioned  sources 
at  $808,666.  These  receipts  he  thinks  it  perfectly 
safe  to  calculate  will  be  increased  20  per  cent,  at 
the  end  of  the  next  two  years,  when,  after  all 
proper  allowances  for  special  appropriations  as 
well  as  ordinary  expenses,  there  will  be  a  balance 


Total  as  before $3,906,096 

Thirty  thousand  seven  hundred  dollars  of  the 
above  bear  an  interest  of  10  per  cent.;  and  twen- 
ty-five-thousand of  it  an  interest  of  5  per  cent. 
All  but  onu  thousand  dollars  of  the  amount  first 
named  matures  this  year.  The  la.st  named  amount 
is  not  payable  till  1890.  With  these  exceptions 
the  debt  bears  6  per  cent,  interest;  and  the  whole 
intereist  charge  is  $226,288  76. 

No  man  who  will  inform  himself  how  the  pro- 
ceeds of  these  lo^ns  have  been  applied,  will  re- 
gard any  such  indebtedness  as  improvident.  They 
have  opened  for  tho  city  .spacious  and  convenient 
avenues ;  they  have  permanently  provided  for  it 
one  of  the  most  commodious  harbors  and  best 
landing  places  on  the  Mississippi ;  they  are  fur- 
nishing it  with  an  abundant  supply  of  wholesome 
water;  they  arc  through  a  system  of  general 
sewerage,  promot  ng  the  health  and  comforts  of 
its  residents ;  by  the  aid  they  have  extended  to 
railroads,  they  will  be  the  means  of  adding  incal- 
culably to  the  trade  and  wealth  of  the  city.  Of 
som«  of  them,  it  must  l>e  nfiderstood  that  the  in- 
terest ehttr^e  to  which  they  subject  the  city,  is  re- 
paid by  the  receipts  of  the  workB  they  have  built 
up.  It  should  aho  be  .stated  that  the  item  of 
$208,000  for  district  sewers  is  chargeable  to  indi- 
viduals, though  in  the  first  instance  paid  out  of 
the  city  treasury.  Such  sewers  are  built  on  the 
application  of  properly  holders,  a  city  ordinance, 
directing  how  they  shall  he  constructed,  and 
authorizing  the  is-sue  of  bonds,  payable  by  the 
city  an<l  chargeable  over  to  the  property,  which 
is  bound  for  their  payment,  and  assessed  at  such 
ralos  as  will  ensure  that  payment  in  a  brief  period. 
Upon  the  item  of  $176,000  ior  Block  No.  7,  and 


City  Stores,  I  may  add  that  these  stores  and  a 
portion  of  the  ground  have  been  sold  for  $197,- 
000,  while  the  ground  still  left  in  the  possession 
of  the  city  is  valued  as  high  as  the  whole  of  it 
cost  originally. 

To  the  amount  of  bonded  indebtedness  shown 
above  must  be  added  the  further  sum  of  $650,- 
000  to  complete  the  payment  of  the  city's  entire 
subscription  to  the  several  roads  in  which  it  has 
taken  stock.  This  subscription  is  $2,000,000, 
which  is  divided  equally  between  the  Pacific,  the 
Ohio  and  Mississippi,  the  North  Missouri  and  the 
Iron  Mountain  Railroad.  This  subscription  hav- 
ing been  paid,  tho  total  amount  of  bonds  issued 
will  be  $4,456,096,  carrying  an  interest  of  $268,- 
288. 

From  the  interest  of  this  debt,  I  do  not  deduct 
that  part  of  it  which  is  payable  on  its  railroad 
subscriptions,  because,  I  am  assuming  contrary  to 
the  fact  at  present,  that  the  railroads  do  not,  but 
that  the  city  does  pay  it.    But,  the  interest  on 
loans  contracted  for  building  of  district  sewei  s  is, 
with  the  loans  themselves,  a  charge  on  the  proper- 
ty embraced  in  the  sewer  district,  which  charge  is 
enforced  by  a  special  levy  on  that  property.    So 
with   the   interest   and    principal   of  the   harbor 
bonds.    The  payment  of  these  is  assured  by  the 
levy  of  a  special  tax  on  all  the  property  within 
the  city,  taxable  for  State  purposes ;  "the  pro- 
ceeds of  which,"  in   the  words  of  the  act  of  the 
Legislature,  "shall  be  exclusively  for  the  pay- 
ment of  the  principal  and  interest  of  any  money 
borrowed  for  the  purpose  before  mentioned  (Har- 
bor Improvement,)  and  shall  be  exclusively  ap- 
propriated to  such  payment."    For  further  assur- 
ance, the   act  declares  that  any  member  of  the 
Council  who  votes  for  any  diversion  of  that  fund, 
or  any  Mayor  who  approves  of  that   diversion, 
shall  be  liable,  out  of  bis  individual  estate,  for 
the  amount  so  diverted.     1  have  a  right  to  con- 
sider the  harbor  bonds  as  8{>ecia'ly  provided  for, 
independent  of  any  contributions  from  the  general 
revenue  of  the  city.    The  district  sewer  bonds 
amount   to   $208,000,  and   the  harbor  bonds  to 
$276,000.  The  interest  on  the  first  damed  is  $12,- 
480,  and   that  on  ihe  last  named  $16,560.     The 
sewer  tax  meets  the  interest,  and  pays  in  advance 
each  year,  a  portion  of  the  principal.     The  har- 
bor tax  last  year  was  $19,081,  and  will  be  next 
year  $26,000,  supposing  the  same  levy — five  cents 
on  the  $100 — to  be  retained  then.     Considering 
that  the  interest  on  all  these  bonds  may  be  reckon- 
ed as  specially  provided  for,  I  deduct  it  from  the 
total  of  interest  chargeable  to  general  revenue. 
Ita  amount  is  $29,040.     This  sum  taken  from  the 
total  of  interest  payable  by  or  through  the  city, 
would  leave  $239,243,  as  the  interest  charge  I 
propose  to  consider.     It  is  true,  that  this  amount 
will  l»e  increased  by  the  issue  of  new  bonds  ;  but 
there  is  no  reason  to  believe  that  this  increase 
will  bear  the  existing  proportion  to  the  increased 
income  of  the  city,  from  ordinary  receipts,  and 
from  receipts  from  works  to  which  netv  loans  may 
be  applied.     Thus  taking  two  examples  of  such 
works,  the  wharf  and  water  works.     The  account 
last  year  stood  thus — 

Wharf  bonds $118,000        :''./.' 

Water  Works  bonds 308,896 

$526,896 

Water  Works  income $51,735  ,,, 

Wharf  income 60,161 

$111,896 

The  interest  on  these  loans  is  $31,613,  which 
deducted  ffiu  the  receipts  of  tht^  works  would 
leave  $80,2)93,  a  sum  that  after  all  further  deduc- 
tions for  curre'it  expenditures  Mould,  if  applied 
to  the  interest,  pay  that  item  twice  over.  But  to 
return.  The  iuurest  liMbililie!>  we  have  assumed 
to  be  $239,243,     Will  this  liability  be  met  ] 

By  reference  to  the  city  charter  and  other  laws 
for*he  government  of  the  city,  I  find  that  provi- 
flion  is  made  for  the  payment  out  of  the  net  reve- 
nue derived  from  "la-xcs  and  licenses  of  every 
kind."  First,  current  expenses  of  the  Hospital ; 
second,  expenses  incurred  for  maintaining  Quarao- 
tioe  and  other  sanitary  regulations  ;  third,  inter- 
est on  money  borrowed  for  tho  constiuction  of 
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public  (or  general)  sewers ;  and  foarth,  a  sum 
equivaleut  to  ooe-balf  the  amouot  paid  id  the 
shape  of  taxes  and  licenses  witbiu  the  "New  Lim- 
its," as  they  are  called,  or  that  portion  of  territory 
which  wa?  added  to  the  city  in  1841.  Next  after 
these  charges,  and  out  of  general  revenue,  the 
"interest  on  the  city  debt"  is  to  be  paid.  1  give 
you  the  words  of  the  law  :  "A  sum  sufficient  to 
pay  the  accruing  interest  on  the  city  debt  sl'all  be 
set  apart  and  appropriated  for  that  purpose  before 
any  appropriation  (out  of  general  revenue,  except 
as  above,)  for  any  other  object  is  made ;  and  from 
the  sum  so  appropriated,  no  deduction  or  transfer 
shall  be  made  under  any  pretence  whatever." 

Now  the  net  aggregate  of  revenue  last  year  was 
S626804.  The  Hospital  and  sanitary  expenses 
are  kept  under  one  head,  and  were.  $36,687 ; 
sewer  bonds  interest  S  13,200,  and  new  limits 
charge  $93,343. 

Net  aggregate S626,804 

Hospital,  sanitary $36,637 

Sewer  interest 13,200 

New  limits 93,843 

'-    ^;  143,180 


$483,624 

The  remainder  is  $483,462,  and  from  this  sum 
bad  to  be  set  apart  a  sufficiency  to  meet  interest 
obligations  in  preference  to  all  others.  The 
Councilman  who  before  such  a  provision  had  been 
made,  should  have  voted  to  divert  any  portion  of 
this  sum  to  other  objects,  and  the  Mayor  who 
should  approve  of  such  a  diversion  would  be  lia- 
ble for  bis  malfeasance  in  his  property.  Under 
such  restraints  upon  its  misappropriation,  we 
have  the  sum  of  $483,624  to  meet  an  interest  lia- 
bility of  $226,043.  This  of  course  is  on  the  sup- 
position that  all  the  bonds  which  have  been  au- 
thorized for  railroad  subscriptions  had  been  is- 
sued ;  and  is  based  on  last  year's  revenue.  How 
nil!  the  case  stand  this  year  1 

The  valuation  of  the  real  and  personal  property 
assessed  to  the  city's  general  revenue  may  be 
stated  for  the  present  fiscal  year  at  $52,000,000. 
The  rate  of  taxation  for  that  revenue  being  one 
per  cent.  This  sura  will  yield  $520,000.  To  the 
revenue  from  this  source  must  be  added  receipts 
from  other  sources,  which  I  enumerate  to  show 
what  thev  yielded  last  year : 

Waterworks $51,735 

Merchants'  taxes 49,913 

Various  licences 30,363 

Stalls  and  Scales 14,672 

Fines  and  rents 9,666 

Dividends  on  Gas  light  stock 2,775 


*i.>,.'. 


■^.'„.,»,^r.,^:    ,,/.•■..:      ..,-,,       $168,124 

■fhe  above  footing  does  not  show  all  the  re- 
ceipts. The  wharf  receipts  were  $60,161  80,  but 
they  are  specially  appropriated  to  the  wharf  ex- 
tension and  improvement.  When  this  extension 
shall  have  been  carried  to  a  certain  point,  and 
these  receipts  very  largely  increased,  as  in  a  short 
time  Ibey  will  be,  the  necessity  for  applying  them 
as  at  present  will  have  diminished,  and  a  large 
fuod  will  accumulate  from  that  source,  which 
may  be  applied  to  the  redemption  of  wharf  bonds, 
or  turned  over  to  general  revenue.  Without  these 
receipts,  however,  we  have  $168,124,  which  ad- 
ded to  the  avails  of  taxation,  $520,000,  gi^es  an 
aggrefate  at  the  end  of  the  present  fiscal  year  ol 
$688,124.  From  this  aggregate  deduct  the  pre- 
ferred iuterests,  which,  reckoning  from  data  be- 
fore me,  cannot  probably  exceed  $168,000,  and 
we  have  $520,124  to  meet  an  interest  liability, 
which,  guided  by  estimates  in  the  Comptroller's 
office,  I  do  not  reckon  at  oter  $244,000. 

Of  auy  increase  in  the  receipts  from  the  sources 
above  enumerated,  I  have  made  no  account.  But 
I  learn  at  the  Auditor's  office  that  the  Merchants' 
tax  this  year  wi.l  rise  to  $60,000  against  $50,000 
last  year.  The  water  rents  will  no  doubt  be  in- 
creased, since  the  Mayor  has  called  special  atten- 
tion to  the  fact  that  they  are  much  below  what 
might  be  inferred  from  the  known  wants  of  the 
population,  and  require  for  their  iBcreaae  only 


additional  vigilance  on  the  part  of  the  revenue 
officers  of  the  Water  Works.  The  proceeds  of 
licenses  will  no  doubt  increase.  But  L  will  not 
avail  myself  of  these  estimates,  well  grounded  a^ 
they  are,  though  they  would  add  $20,000  more 
to  the  revenue  and  show  an  average  increase  of 
12  per  cent,  on  these  items. 

A  fair  subject  of  speculation  oflers  in  the  ques- 
tion of  the  future  iucom«  of  the  city,  years  before 
all  its  bonds  now  issued  mature,  and  while  interest 
on  them  remains  to  be  provided  for.  The  valua- 
tion of  the  taxable  property  is,  we  have  seen, 
higher  than  the  County  Assessors  value  the  same 
property,  but  is  still  below  its  real  value.  That 
valuation  shows  at  three  successive  periods  as  be- 
low: 
1846  ............  ....  :...\...i....  $15,065,720 

1860 29,676,649 

1866 62,000,000 

During  the  first  term  of  four  years  from  '46  to 
'60,  the  yearly  average  increase  was  $3,655,282, 
and  during  the  last  term  of  five  years  from  '50  to 
'65    rose  to  $4,464,670.     Adoptmg  the  mean  be- 
tween these,  we    have  a  yearly    increase  of  more 
than  $4,000,000,  giving  at  the  end  of  ten  years 
for  the  sum  of  the  averages  $40,000,000.     Add  to 
this  the   present  valuations  and   the  result  is  an 
aggregate   of  $92,000,000,  which,    in  my   belief, 
falls  far  below  the  truth.    The  receipts  from  oth- 
er sources  have  increased  since   last  year  at  least 
12  per  cent.     But,  supposing  the  future   increase 
to  be  only  two-thirds  of  that  rate,  a  little  calcula- 
tion would  show  an  aggregate  from  these  sources 
of  something  not  far  from   $380,000.     This  sum 
added  to  proceeds  of  general  taxation  would  give 
at  the  end  of  the  supposed  term,  $1,300,000,  as 
the  total  revenue  ;   of  which,  after  all  deductions 
to  satisfy   objects  preferred  under  existing  laws, 
there  would  be   left  $1,000,000,  pledged   for  the 
payment  of  interest  on   bonds,   the  amount  of 
which  I  am  not  willing  to  presume  will    be  much 
in  advance  of  the  present  aggregate.    It  is   not 
to  be  supposed  that  under  an  intelligent  adminis- 
tration of  the  city's  afi'airs,  its  debts  and  expendi- 
tures will  increase  in    proportion  to  its  income. — 
As  a  proof  that  our  citizens  are  averse  to  any 
further  increase  of  their  bonded  indebtedness,    is 
the  fact  that,  last  year,  upon  a  propojition  that 
they  should  subscribe  the  large  sum  of  one  mil- 
lion, two   hundred   thousand  dollars  to  the  stock 
of  the  Pacific  Railroad,  and  the  question  being, 
whether,  to   make  this  subscription  good,   they 
should  issue  more  bonds  or  tax  themselves  to  raise 
the  money,  they  chose  the  alternative  of  taxation 
by  a  very  large  majority.     I  shall  presently  refer 
to  an  act  which  will  result  in  stopping  one  of  the 
drains  on  the  Treasury.     And   a  reliance  that  the 
city's  means  will  be  used  economically  would  jus- 
tify the  expectation  that,  after  all  the  proper  al- 
lowance   for   interest   and  current   expenditures, 
there  will  be  a  good  fund  left  for  the  prosecution 
of  permanent  improvements,  some  of  which  have 
hitherto  depended  in  part  on  the  proceeds  of  loans. 
The  conditiou  of  the  city,  if  under  the  wise   And 
prudent  management  anticipated,  will,  it   is  but 
reasonable  to  suppose,  contioae   to  grow  easier 
with  every  succeeding  year. 

I  think  I  may  as.sume  that  the  foregoing  state- 
ments present  the  rt-sources  and  ability  of  St. 
Louis  in  a  favorable  light ;  and  also  demonstrate 
the  uncommon  care,  which  has  been  taken  to  pro 
tect  the  holder  of  its  bonds.  But  I  should  not 
omit  to  add  that,  for  further  assurance,  to  the 
bond  holder,  the  Legislature  at  its  recent  session 
passed  an  act  creating  a  Sinking  F^tnd  for  the 
city  to  be  applied  in  the  purchase  ol  the  city's 
bonds.  This  fund  is  to  consist  of  the  proceeds  of 
the  sales  of  the  city  stores  above  mentioned ;  of 
three-fourths  of  all  proceeds  of  sales  of  common 
lands  or  other  lands  belonging  to  the  city  ;  also  of 
all  stocks  owned  by  the  city  in  railroads  ;  and  ol 
ten  thousand  dollars  to  be  paid  yearly  out  of  the 
city  treasury.  It  may  be  safely  pronounced  that 
this  fund  will  be  an  ample  one.  The  city  stores 
we  have  seen  brought  $197,000;  the  sales  of 
commons  last  year  $367,448;  and  the  sales  from 
commons  this  year  $148,900.  When  I  ennmerate, 


as  I  shall  do  shortly,  tte  items  of  property  be> 
longing  to  the  city,  and  its  value,  it  will  be  seen 
that  the  contributions  to  this  sinking  fuud  from 
the  proceeds  of  future  land  sales  will  be  greatly 
increased.  The  payment  of  both  the  intcn-st  and 
principal  of  the  city's  bouds  is,  i  conceive,  an 
event  as  nearly  assured  as  anything  in  the  future 
possibly  can  be. 

I  may  add  to  this  statement  that,  while  Ihore  is 
nothing  to  justify  an  expectation  of  any  extraor- 
dinary increase  in  the  city's  expenditures,  a  law 
of  the  recent  session  will  operate  to  diminioh  one 
of  the  ordinary  expenditures.  By  that  law  the 
coit  of  grading,  paving,  repaving  and  repairing 
side-walks,  curbing  and  cutlers,  and  also  repair- 
ing of  the  carriage  way  of  all  strt^ets  is  impoaed 
on  the  owners  of  the  adjoining  property.  Thia 
law  will  work  to  save  a  large  amount  to  the  trea- 
sury yearly. 

I  might  add,  too,  that  the  charter  enjoins  pru- 
dence on  the  City  Council  under  severe  penalties. 
Thus,  to  check  lavish  expt^nditure,  the  Council  is 
foroidden  to  make,  for  any  one  year,  appropria- 
tions exceeding  the  amount  of  the  revenue  accru- 
ing the  year  previous  ;  and  so  al!*o  to  check  pro- 
digal loans,  it  is  provided  that  no  ordinance  for 
borrowing  money  can  pass  withoDt  the  concur- 
rence of  two-thirds  of  the  members  choeeu  to  the 
Council. 

I  will  close  this  account  with  a  slat<'iufi»t  bear- 
ing Still  further  on  the  qneslion  of  the  city's  re- 
sources. It  is  the  annexed  f<cli»dule  of  pn^perty 
owned  bv  the  corporation,  and  bavitiff  bf*  n  ob- 
tained from  the  city  ofticers,  may  be  regarded  as 
authentic : 

Centre  Market  ground,  worth $100,000 

Main  street  and  Levee  Market  groun<l, 

worth 75,000 

City  Common,  60  acres,  worth 120,000 

Commons  land,   title  in  dispute,  but  in 

compromise,  worth 

Grounds  in  City  Hospital  lot,  worth 

Watej  Works  lots,  worth 

Reservoirs,  engines,  &c.,  valued  at.... 

Numerous  public  squares,  worth 680.(»00 

Juvenile  Reform    School  buildings,  and 

40  acres  attach^^d,  worth 

Work  House  with  its  8  acres  of  land, 

worth . 

Markets  and  market  places,  worth 

Quarantine  grounds,  worth , 


60,000 
160,009 

80,<K)a 
230,000 


70,000 

20,000 
10,000 
10,000 


Forty-flve  miles  water-pipe,  worth SOO.OOO 


$1,795,000 


Fort  Wayne  aitd  Mlsslsaip|>i  Rnllroail* 

At  a  meeting  of  the  stockholders  of  this  road,  . 
held  at  Rochester,  Fulton  County,  on  Wednesday 
last,  the  28ih  inst.',  the  following  were  elected 
Directors  for  the  ensuing  year:  R.  C.  Rchenck  of  ' 
Ohio  i  W.  J.  Larde  and  G.  W.  Spitl.-r  of  Rensselaer, 
T.  H.  Kays  of  Winamac ;  K.  G.  Shryock  and  D. 
R.  Pershing  of  Rochester ;  John  Comstock  of 
Liberty  Mills ;  Lot  S.  Baylcss  and  T.  Tigar  of 
Fort  Wayne. 

The  board  organized   and  re  elect H  Hon.  R.  C.    ' 
Schenck,  President ;  L,  8.  Baylews,  Vic©  Presid't , 
and    R.  £.  Flemmiug,   Secretary    and    Trea.'«urer. 
After  a  general  discussion  and  review  o*"  the  posi- 
tion, resources,  and  prospects  of  the  road   it  was 
resolved  that  the  time  for  action  had  arrived.  Ad 
immediate  survey  and   location   of  the  line  from 
Fort  Wayne  to  Rochester  was  ordered,  with  a  view 
of  plachtg  it  under  contract,  if  the  stock  subscrip-  ^ 
tions  could  be  iucrea.sed  to  a  ^ufficient  amount  to 
justify   such    a  course.      A   wealthy    and   ener- 
getic  company   of  contractors    have    made    pro- 
posals to  do  the  work  on  highly  favorable  terms, 
and  we  now  feel  confident  tliat  a  beginning  is    ■ 
about  to  be  mad<'  in  this  great  work,  which  will    j, 
result  in   its  uliimate   completion.      AH  that   is 
needed  is  such  an  increase  to  the  stock  subscrip-    ■ 
tions  as  will  enable  the  directors  to   go  ahead. 
Portions  ot  the  work,  from  Rensselaer  to  the  N. 
A.  Si.  Salem  Railroad,  and  thence  to  the  Winaoiac, 
were  also  ordered  to  be  placed  under  contract. 
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tOf  The  American  RailroAd  Journal  $5  per  annuin  io  ad- 
vance.   Advertising  per  uinnm  $1-25  per  line. 

Railway  Map  of  the  United  States  ohowlng  aO  the  Railwmys 
in  operation,  progrcaa  and  projected— 00  roller*  $3— pocket 
edition,  bf  mail,  $1. 

Johnson's  Route*  to  the  Paciflc  with  Maps,  $1. 

Lyorfe  Tables  of  Excavations  and  Embankments,  $r60. 

A  copy  of  the  pocket  edition  of  our  new  Map,  corrected  to 
1st  January,  will  be  idven  to  each  new  Subscriber  and  to  each 
of  the  others  who  have  paid  up  to  Jan'y  1st,  1866  ;  also  to 
thane  who  tave  ;rot  yet  paitl,  as  Ikst  ax  they  pay  up. 

Pleww  address    AMERICAN  RAILROAD  JOURNAL, 
Otflce  9  Spiuce  sL,  Aino  Yortfc. 

Our  Suhecribers  In  Great  Britain  entitled  to  Maps  will  obtain 
hem  by  calling  on  our  Agents,   Messrs.   Aloak  t.  Stbiit, 
11  Clements  I>ane,  Lombard  St.,  London,  who  also  have  them 
for  aalei 

The  i>ocket  cditiou  of  our  Railway  Map  may  alxe  t>c  found 
at  the  offlcH  of  Mr.  Tnoa.  M.  Oasu,  No  80  SouUi  ♦th  st,  Phila- 
delphia nt  the  book  store  of  Messrs.  Tatlob  Sc  Mav«t,  Wash- 
iDKtoB,  D.  0.,  and  Idb  St  Dutton,  Boston. 
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canal.  A  large  business  for  the  transportatiun  of.resulls,  but  these  can  only  be  counted  upon  with 
mineral  and  agricultural  products  will  become  |  certainty  when  a  legitimate  object  is  pursued  in 
tribatary  to  the  Milwaukee  and  Watertown  Rail- '  a  careful  and  economical  manner.  In  such  case, 
road,  which  must  then  become  one  of  our  best: the  hazard  is  only  such,  as  is  inseparable  from  all 
paying  Western  investments.  business  operations. 

D«lawar«,  I^aekawaMHnTaBd  Western  R.  R.I     ^he  Delaware,  Lackawanna  and  Western  Rail- 

We  giTe  in  another  column  the  circular  and  ad- !  road  has  some  decided  advauUges  o\er  any  other 

vertisement  of  this  company,  offering  the  balance  ^^^^^  avenues  by  which  the  coal  fields  are  reach- 


of  their  mortgage  bonds  fur  sale. 


ed.     Two  of  theso,  the  Delaware  and  Hudson,  the 


IlllBOia  Central  Railroad. 

We  learn  that  the  sales  of  land  by  this  company 
for  May  reached  $566,000,  averaging  something 
over  S10.60  per  acre,  mostly  in  small  lots  to  sett- 
lers. The  total  sales  thus  far  reach  SI, 900,000 
If  the  rates  of  the  past  few  months  are  kept  up, 
the  total  sales  by  the  end  of  the  year  will  reach 
84,000,000. 

The  result  thus  far  is  very  encouraging,  much 
more  so  than  we  had  anticipated.  If  the  price  at 
which  the  lands  were  mortgaged  can  be  realized, 
they  will  pay  off  the  funded  debt  of  the  company. 

The  extraordinary  result  produced  is  due  in 
part  to  the  immense  tide  of  emigration  setting 
west,  which  naturally  plants  itself  upon  the  lines 
of  rivers  and  railroads,  notwithstanding  the  high 
price  of  land  in  the  vhcintty  of  these  avennes, 
which  is  more  than  compensated  by  the  low  cost 
of  sending  produce  to  market.  Illinois  is  now  so 
well  supplied  with  railroads,  it  is  probable  that 
within  five  years  ft-om  this  time,  every  acre  df 
farming  land  now  held  by  government,  or  rail- 
roads, will  pass  into  the  hands  of  actual  settlers 
lor  cultivation.  , 


The  total  cost  of  the  road,  with  the  coal  lands ^ehigh  and  Schuylkill  transportation  companies 
and  other  property  of  the  company,  will  be  about  »''e  canals,  and  are  consequently  closed  Irora  three 

to  four  months  in  the  year.  Reading  has  not  this 
drawback,  but  during  the  winter  months  the  coal 
of  this  road  has  to  reach  this  city  around  Cape 
May,  and  it  often  happens  that  the  navigation 
of  the  Delaware  is  obstructed  by  ice.  These  facts 
compel  the  New  York  dealers  to  lay  in,  at  great 
cost,  stocks  for  the  whole  winter.  This,  of  course 
adds  largely  to  the  cost  of  this  indisptnsible  arti- 
cle, and  the  expenses  of  all  classes.  The  increased 
cost  is  particularly  felt  by  all  the  mecljauic  arts* 
and  by  the  poorer  classes  of  our  population.  The 
above  road,  by  rendering  the  supply  uniform  both 
summer  and  winter,  will  reduce  the  price  to  the 
lowest  figure  at  all  seasons.  The  construction  of 
the  above  road  therefore,  will  be  an  achievement 
for  humanity,  as  well  as  a  profitable  private  enter- 
piize. 

So  strong  is  the  confidence  felt  in  the  success  of 
this  road,  that  its  original  stock  was  subscribed 
as  a  matter  of  tnveslment.  The  object  has  been 
consequently  to  build  a  good  road,  at  the  lowest 
possible  cost.  The  company  have  so  far  succeed- 
ed, and  the  Idirectors  to  show  that  they  have 
properly  executed  their  trusts,  have  given  from 
time  to  time  reports  made  up  in  such  a  lucid  and 
detailed  manner  as  to  carry  conviction  on  their 
face  that  could  bo  relied  upon.  We  may  here 
take  occasion  to  refer  particularly  to  the  excellent 
manner  in  which  Mr.Warren,  the  Treasurer  of  the 
company,  conducts  the  business  of  his  department, 
to  whose  systematic  business-like  qualities 
the  company  owe  not  a  little  of  the  good  api>ear- 
ance  they  make  before  the  public  in  their  reports, 
which  are  models  of  their  kind. 


MlIwranlKee  and  'WatertO'wn  Railroad. 

The  receipts  of  this  road  on  tho  33  miles  in 
operation,  during  the  month  of  May,  were  S9,- 
539  63.  The  Board  feci  confident  that  the  whole 
distance  from  Milwaukee  to  Watertown,  75  miles, 
will  be  ready  for  use  by  the  1st  of  September  next 
if  not  by  the  1st  of  August.The  receipts  during  the 
time  of  forwardh)g  agricultural  products  can 
hardly  fall  short  of  880.000  per  month. 

The  company  contemplate  beginning  by  the 
1st  of  September  the  grading  on  the  continuation 
of  their  road  to  Columbia,  15  miles,  rnd  thence  to 
Portage  city,  16  miles,  at  four  different  points  be- 
tween Columbia  and  Portage  ci'jy.  The  work 
will  then  be  pushed  forward  with  vigor  to  comple- 
tion. 

If  the  present  plans  of  the  company  be  carried 
out,  their  road  will  be  the  medium  of  bringing 
Lake  Michigan  into  connection  with  the  Mississip- 
pi river,  tho  Wisconsin  river  being  navigable  for 
large  vessels  and  steamers,from  its  confluence  with 
the  Mississippi  to  Portage  city.    "V:^,  'v* 

The  Wisconsin   and   Fox  rivers  ImprOT.ement 
Company  make  this  place  the  terminus  of  their 


$5,500,000.  Length  of  road  about  110  miles.  In 
connection  with  the  New  Jersey  Central  it  forms 
a  second  road  between  New  York  and  Great  Bend 
on  the  Erie  Railroad,  having  a  gauge  of  six  fe«t. 
It  therefore  occupies  a  good  position  to  command 
a  portion  of  the  trade  of  Western  New  York. 

The  grand  object  of  the  road  is  to  aflbrd  out- 
lets from  the  Lackawanna  coal  mines  in  two  direc- 
tions. The  road,  therefore,  properly  consists  of 
two  divisions, — one  designed  as  the  outlet  to  Cen- 
tral and  Western  New  York,  the  other  to  New 
York  city.  The  former  has  been  in  operation  for 
the  past  three  years,  and  has  been  doing  a  profit- 
able business.  The  EasUrn,  or  Southern  division, 
will  be  brought  into  use  in  all  of  the  present 
year. 

The  fact  that  the  road  connects,  by  the  best 
route,  th«  great  coal  fields  upon  which  the  great- 
est market  for  coal  in  the  United  States,  New 
York  City,  depends  for  fuel,  is  sufficient  proof 
that  it  uMist  always  have  a  trafiic  fully  up  to  its 
capacity.  The  demand  in  tho  Eastern  States  has 
been  in  advance  of  the  means  of  supply ;  hence 
the  great  advance  in  its  price  over  former  years. 
A  very  considerable  portion  of  this  increase  has 
hevm  profits  to  transportation  companies.  These 
charge  their  own  prices.  The  earnings  of  the 
Reading  road  the  present  year,  almost  entirely 
from  the  coal  trafiSc,  will  probably  exceed  850,- 
000  per  mile,  and  the  net  profits  830,000.  Even 
with  its  vast  cost,  the  net  profit  on  a  capital  of 
8200,000  per  mile,  a  cost  nearly  four  times  greater 
than  that  of  the  Delaware,  Lackawanna  and  Wes- 
tern,, will  exceed  14  per  cent.  The  latter 
could  therefore  make  the  same  show  of  net  earn 
ings  with  one  quarter  the  business  of  the  former. 
If  the  Reading  road  clear  ten  per  cent,  in  a  traffic 
of  2,000,000  tons,  the  Delaware,  Lackawanna  and 
Western  can  earn  an  equal  per  cent,  in  a  traffic  of 
500,000  tons.  But  assuming  the  latter  to  cost, 
with  double  track,  suitable  equipment  and  all 
necessary  accommodations,  $75,000  per  mile,  and 
to  have  a  traffic  equal  to  half  that  of  the  Reading 
as  a  standard,  would  be  15  per  cent. 

Taking  a  parallel  illustration  it  is  easy  to  show 
that  the  above  road  must  be  a  profitable  work. 
Perhaps  a  more  convincing  argement  in  favor  of 
its  success  is  to  be  found  in  the  fact  that  no  mat- 
ter what  may  be  its  capacity,  whether  one,  or 
more  millions  of  tons,  the  traffic  offering  will  al- 
ways exeeed  this  capacity ;  while  at  the  same 
time  not  a  penny  will  have  been  thrown  away  in 
construction,  as  is  too  often  the  case  on  our  roads. 
Stock  subscription  was  by  the  first  class  names, 
and  there  have  been  in  lack  of  ample  means. 
The  nominal  and  actual  cost  of  the  road  will  be 
ittb  same.  Where  all  conditions  as  in  this  case 
arc  present,  it  is  right  to  infer  that  a  fair  profit 
mast  be  the  result.  By  drawing  upon  the  imagi- 
oatioDit-iM  always  easy  to  figure  out  wonderful 


Plttaburgsud  Connellaville  Rallrocd, 

Tne  length  of  this  line  when  completed  will  be 
147  miles,extending  from  Pittsburg  by  West  New- 
ton and  Connellsville,  to  the  Baltimore  and  Ohio 
Railroad  at  Cumberland,  Md.  The  route  occupies 
the  north  bank  of  the  Monongahela  and  Yougbio- 
gbaay  rivers  to  the  mountains  through  which  it 
will  pass  by  a  tunnel  4,500  feet  in  length.  The 
last  report  of  the  company  made  up  to  the  80th 
November,  1854,  states  that  the  grading  and  ma- 
sonry of  a  portion  of  the  work  between  West  New- 
ton and  Connellsville  were  pkced  under  contract, 
in  sections  of  one  mile  each,  in  the  preceding 
March.  The  work  of  excavating  the  tunnel  was 
also  let.  In  July  and  August,  contracts  were 
made  for  2,611  tons  of  rails,  a  large  portion  of 
which  were  delivered  during  the  fall.  The  neces- 
sary  rails,  spikes,  and  ties,  had  been  ordered,  and 
the  greater  part  delivered.  One  locomotive  had 
been  receivnd,  and  another  was  nearly  complet- 
ed. .•   -(. 

Depot  grounds,  coal  lands,  and  about  100  miles 
of  the  right  of  way  have  been  secured  to  the  com- 
pany.  ,        I 

The  route  when  completed  will  form  a  direct 
line  between  Baltimore  and  Pittsburg  825  aniea 
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long.  The  coontry  through  which  the  road  passes 
is  rich  in  agricultural  products,  coal  and  other 
minerals,  superior  building  stone,  fire-clay,  &c. — 
It  is  believed  that  36  miles  of  the  Eastern  and  55 
of  the  Western  end  will  be  amply  sustained  by  the 
coal  trade  only. 

As  to  their  financial  condition,  we  learn  that 
the  subscriptions  to  their  stock  are  at  present 
nearly  S3,0CM),000,  which  is  an  increase  of  above  a 
million  of  dollars  obtained  at  the  close  of  the  per- 
vious year.  Of  this  there  have  been  or  will  be 
taken  by  contractors  $500,000,  by  the  city  of  Al- 
leghany $260,000,  and  by  the  counties  of  Somer- 
set and  jb'ayc'tte  $200,000  On  this  amount  being 
expended,  it  i£  proposed  to  execute  a  mortgage 
for  S2,000,000  which  is  the  amount  authorized  by 
law,  viz:  $1,000,000  of  six  per  cent,  bonds  guar- 
anteed by  the  city  of  Baltioiorc,  and  $1,000,000 
at  seven  per  cent.  This  will  meet  the  gross  esti- 
mate of  construction  which  is  $6,000,000. 

The  present  liabilities  of  the  company  ave— 

CapiUl  stock  paid  in $1,339,661 

Real  Estate  bonds,  maturing  in  15  and 

20  years 111,U3 

Bills  and  accounts  payable 360 


$1,461,154 
— All  of  which  has  been  expecded,  with  the  ex 
ception  of  $81,624  cash  on  hand. 


the  great  avenue  through  which  that  city  must  be 
connected  with  the  immense  region  west  of  the 
Mississippi  River.  As  it  will  undoubtedly  be  car- 
ried forward  from  Fulton  for  some  distance 
through  Northern  Texas,  it  will  form  a  link  in  the 
great  "  Pacific  Railroad,"  should  this  road  be 
built  upon  the  southern  route.  But  we  regard  the 
contingencies  of  any  road  to  the  Pacific  as  too  re- 
mote as  to  be,  at  present,  an  element  of  calcula- 
tion in  the  success  of  any  work  now  in  progress. 

To  aid  in  the  construction  of  the  above  roads, 
the  city  has  made  the  following  subscriptions  to 
the  stock,  viz — 

Memphis  and  Charleston $600,000 

Memphis  and  Little  Rock 360.000 

Memphis  and  Ohio ~ 200,000 

Tennessee  and  Mississippi 100,000 


CLEVELAND  AND  TOLEDO    RAILROAD. 

The  earning*  of  the  Cleveland  and  Toledo  Road 
were; 

For  May $76,965 

for  May,  1864.... .... 66,y96 


Memplkiv. 

The  city  of  Memphis  is  the  most  commercial 
point  on  the  Mississippi,  between  New  Orleans 
and  St.  Louis.  It  is  located  on  a  very  favorable 
site — a  high  bluff— making  it  one  of  the  most 
healthy  points  on  the  river.  It  is  alrextdy  a  large 
town,  from  the  trade  of  the  country  immediately 
contiguous  to  it.  Its  commercial  importance, 
though  already  very  considerable,  is  to  be  im- 
mensely increased  by  a  very  extensive  system  of 
railroads  of  which  it  will  be  the  focal  point.  En- 
tering from  the  East  are  three  important  lines — 
First,  the  Memphis  and  Charleston  running  very 
nearly  due  east  to  Chattanooga,  283  miles,  where 
it  will  connect  with  the  South  Carolina  and  Geor- 
gia railroad  systems.  More  than  one-half  of  this 
line  of  road  is  in  actual  operation,  and  the  rem'ain- 
der  is  in  a  forward  state  towards  completion. — 
Second,  the  Memphis  and  Ohio  railroad,  extend- 
ing from  Memphis  in  a  north-easterly  direction, 
and  designed  as  a  great  line  towards  Louisville. — 
Third,  the  Memphis  and  Mississippi  Railroad  hav- 
ing a  south-easterly  direction  through  Northern 
Mississippi.  No  portion  of  these  roads  is  in  oper- 
ation; though  the  construction  of  both  is  pro- 
gressing rapidly.  When  completed,  they  will  bring 
to  the  city  the  trade  of  an  immense  area  of  pro- 
ductive county.  5dj^s«.3fl»w^-?i-;ji^it%>^ 

At  present  only  one  road  is  in  progress  extend- 
ing westwardly — the  Memphis  and  Little  Rock. 
This  road  is  the  recipient  of  a  government  grant 
of  land  equal  to  about  600,000  acres.  At  Little 
Rock  which  is  the  capital  of  Arkansas,  a  road  is 
soon  to  be  commenced  extending  to  Fulton  on  Red 
River  and  ultimately  through  Texas.  Another 
road  has  a  north- westwardly  direction,  for  the 
purpose  of  forming  a  connection  with  a  south  pro- 
longation of  the  Iron  Mountain  Railroad  of  Mis- 
souri. The  last  named  road  will  not  be  commenced 
at  present. 

The  Memphis  and  Little  Rock  Railroad  is  a 
very  important  work  for  Memphis,  as  it  will  form 


Total $1,160,000 

To  meet  the  interest  on  the  above  bonds,  only 
a  portion  of  which  have  been  sold,  are  the  earn- 
ings of  the  railroads,  taxes  and  revenues  from 
city  property.  The  entire  revenues  in  1864  were, 
we  understand,  something  like  $175,000,  while 
the  expenditures  for  ordinary  objects  were  very 
amall.  The  city  owns  a  very  large  amount  of 
productive  property,  among  which  is  the  old  navy 
yard,  which  with  the  buildings,  cost  the  general 
government  $1,500,000.  The  debt  of  the  city 
must  be  considered  as  amply  secured.  There 
seems  to  be  little  doubt  but  that  the  earning  of 
the  several  roads  will  go  far  toward  meeting  the 
interest  on  this  indebtedness.-  The  Memphis  and 
Charleston  Railroad  is  already  earning  a  large  per 
centage  on  its  cost,  and  there  is  no  reason  why 
the  other  roads  should  not  do  the  same. 


Adrian  H.  MuUer, 

38  WALL  STREET, 

HAS  for  sale  $500,000  of  the  Bond*  uf  the  Virginia  and 
TenncsHee  Railroad  Company  which  he  offers  iii  tuais  to 
suit  purcbaeera. 

Also  $150,000  of  Bonds  of  the  State  of  Teunefii>oe,   and 
$30,000  of  County  Bonds  (^  same  State,  indorsed  by  B^ilroad 
Companies. 
And  a  variety  of  eUiar  Railtoad  Securitiea.  23tf 

Railroad  Earntngst 

MILWAUKEE  AND  MISSISSIPPI  RAILROAD. 

The  receips  of  the  Milwaukee  and  Mississippi 

Railroad  for  April  were $33,000  00 

April  1854 18,300  00 


Increase  80  per  ct...:"..'..  :.:,  ..$14,700  00 

The  earnings  for  the  four  months  ending   30th 

April  amount  to $123,612  84 

Same  time  1864 88,509  05 


Increase  40  per  cent .."......."...  $35,103  79 

GRAND  TRUNK  RAILROAD. 

The  earnings  of  the  Orand  Trunk  Railroad  fop 
the  two  weeks  ending  31st  ult.,  were 

Passengers $9,925  76 

Freight 27,633  08 

Mails  and  Mis 1,706  08 


Total $39,263  91 

Which  is  an  increase  of  $5,980  over  the  same  pe- 
riod in  1864. 

OREAT  WESTERN  RAILROAD. 

The  earnings  of  the  Great  Western  Railroad  for 
the  two  weeks  euding  June  2d,  were 

Passengers $57,168  65 

Freight 16,461  87 

Mails,  &c 2,680  20 


a  •  «  «   « 


Total . 
Increase  60  per  cent. 


^t.i^;......f76J)00  72 


r 


Increase....  .... $19,972 

ULDISON    RIVER    RAILROAD. 

The  receipts  of  the  Hudson  River  Railroad  for 
May  were  : 

May,  1865 $130,448  16 

May, 1864 123,271  69 


Increase $7,176  47 

Camden  aud  Pcntberton  A^rlcuUvral  K.  K. 

A  survey  of  the  route  of  this  road  has  beeu 
completed  under  the  superintendence  of  Gen.Wm. 
Cook,  Engineer  in  Chief.  It  is  computed  by  Gen. 
C.  that  the  whole  cost  of  the  road  and  equipments 
from  Camden  to  Freehold  would  be  one  million  of 
dollars.  The  following  gentlemen  were  elected 
Directors  for  the  ensuing  year:  Robert  F.  Stock- 
tun.  Edwin  A.  Stevens,  Robert  L.  Stevens,  George 
F.  Fort,  John  8.  Irick,  William  Braddock,  Job  H. 
Gaskill,  Samuel  Stockton,  and  Robert  F.  Stock- 
ton, Jr.  At  a  subsequent  meeting  of  tbe  Directors, 
Robert  F.  Stockton  was  elected  President,  and 
Wm.  Irick,  Secretary  aud  Treasuier. 

Chicago  aii(t.K.*elK  l«i«t»<l  B.atlr»ad. 

The  Chicago  Tribune  states  that  Judge  McLean 
of  the  United  States  Supreme  Court,  has  overrul- 
ed the  motion  for  an  injunction  to  prevent  the 
Bock  Island  Railroad  Company  from  building  a 
bridge  across  the  Mississippi  at  Long  Is^land.  The 
Company  will  proceed  at  once  to  complete  the 
bridge,  and  put  Chicago  in  unbroken  railroad  coo- 
nectiou  with  tbe  interior  of  Iowa. 


ImiKirts  aHd  Exports  of  the  Port  of  New 
York  ror    1854^.6. 

The  following  statement  will  show  the  imports 
into,  and  exjjorts  from,  the  Port  of  New  York,  for 
the  first  11  months  of  the  present  fiscal  year. 

Import  uj foragn  goods,  at  AVw  York. 

^r       1854-5        vs.         1853  4. 


July $20,034,000 

August 22,819,000 

September 14,103,000 

October 10,949,000 

November 8,593,000 

December 9,277,000 

January 12,865,000 

February 12,014,OuO 

March 10,090,000 

-\piil 9,033,000 

May 11,676,000 


$20,078,000 
19,082,000 
16.997,«X)0 
11,926,000 
12,430,000 
13.817,000 
19,318,000 
10,816,000 
16,112000 
16,-573,000 
17,016,000 


Total  11  months..  $141, 843,000         $175,120,000 

Decrease  present  Treasury  year $33,777,000 

The  Import  figures  for  11  months  for  the  past 
three  and  present  Treasury  years,  compare  as  fol- 
lows: 

In  1861-2 $110,104,000 

In  1852-3 146,700,000 

In  1868-4 176,120,000 

In  1864-5 141,343,000 

Export  oj  domestic  produce  from  Neic  York. 
•    ■  "    f  1864  5.       vs.     1858-4. 

July...;.  .,....'.'.  ....$3,768,000  $4,883,000 

August 4,487,000  4,540,000 

September 3,772,000  5,679.000 

October 4,672,000  5,459,000 

November 4,660,000  7,489,000 

December 5,675,000  7,167,000 

January 4,997,000  5,304,000 

February 3,165,000  5,401,000 

March 4,808,000  6,663,000 

April 4,360,000  4,679,000 

May 5,072,000  5,824,000 

Total  11  montb*;  ....«49,116,000        $61,788,000 
Decrease  presnt  Treasury  year $12,672,000 
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Export  of  Specie  from  New  York. 


1864-6 

July S2,922,000 

August 4,648,000 

September 6,647,000 

October 3,369,000 

NoTember 3,538,000 

December 67,000 

January 156,000 

February 2,124,000 

March 2,299.000 

April 3,313,000 

May 6,320,000 


vs. 


1863-4. 
$3,901,000 
1,181,000 
1,244,000 
4,758,000 
3.886,000 
3,132,000 
1,846,000 
680,000 
1,466,000 
3,476,000 
3,662,000 


Total  11  months S33,183,000        »29 ,124,000 

Increase  this  Treasury  year $4,069,000 

All  exports  1 1  months  compared. 

1864  6.       v«.       1863-4. 
$61,788,000 
29.124,002 


Domestic  produce. .  .$49,116,000 

Specie 33,183,000 

Foreign  goods  re-ex- 
ported      8,228,000 


6,746,000 


Total  from  N.York. .  $90,627,000          $96,687,000 
Falling  off  this  Treasury  year $6,130,000 

The  figures  for  all  exports  from  the  port  of  New 
York  fur  the  eleven  months  of  the  past  three  and 
present  Treasury  years  compare  as  follows  : 
In  1851-2..  $73,730,000      Id  1853-4..  $96,657 ,000 
In  1852  3..    60,821,000      In  1864  6..    90,627,000 

Paclfle  Ratlroad--8.  W.  Braneli. 

The  Si.  Louis  Republican  stales  that  the  act  of 
the  last  Legislature,grantin  ^additional  State|cred- 
it  to  the  amount  of  $300,000,  we  understand,  has 
not  yet  been  accepted  by  the  Board  of  Directors 
of  the  Pacific  Railroad  Company.  Action  in  re- 
gard  to  it  was  postpoued  at  their  last  meeting, 
owing  to  the  absence  of  several  members ;  but, 
desirous  oi  complying  with  all  the  requirements  of 
the  law  that  are  unobjectionable,  the  Directors 
have  notified  the  contractors  for  the  South- West 
Branch  to  come  to  SL  Louis  without  delay  ;  and 
meanwhile  a  party  of  engineers  has  been  started 
to  stake  out  the  work.  We  hope  from  this  com- 
mencement, that  the  work  will  progress  steadily 
until  it  is  finished. 


8««1»  St.  UarlaC«Bal. 

TV  L0ake  Superior  Journal  gives  the  following  in- 
teresting statistics  concerning  that  work,  which 
has  since  been  accepted  from  the  contractors. 

There  was  to  be  done,  according  to  the  contract 
with  the  State,  88,300  yards  of  rock  excavation, 
and  127.300  yards  of  earth  do.  (mostly  bard  pan) 
and  14,878  yards  of  lock  masonry  ;  besides  which 
at  the  request  of  the  State  authorities,  there  have 
been  12,600  yards  of  excavatiou,  and  1,105  yards 
of  masonry  done  as  "extra,"  thus  materially  en- 
larging the  Canal  from  the  first  plans. 

In  executing  the  work  there  has  been  expend- 
ed 320,696  days'  work,  viz  ; 

Days'  labor. 

Excavation  and  filling 208,276 

Lock  masonry  (including  quarrying  and 

cutting) 66,970 

Lock  fouLdalioDs 10,505 

Piers 14,006 

Lock  gates  and  timber  (estimated).... ...    7,712 

Slope  wall 6,884 

Miscellaneous  work 17,242 


Total 320,595 

In  the  work  there  has  been  used  as  material : 

Pounds. 

Iron — In  lock  gates 141,920 

In  piers 43,367 

In  lock  foundations 16,993 

In  repairs  and  miscellaneous  work.   97,640 


Cnmberland  Coal  Company. 

The  Cumberland  Coal  Company  held  their  an- 
nual meeting  on  the  6tb  iust.  The  debt  was  re- 
duced by  the  purchase  of  $70,000  bonds,  and  the 
amount  outstanding,  due  n-  xt  January,  is  stated 
at  $467,000.  The  nominal  capital  of  th«  compa- 
ny is  $5,000,000.  Yearly  interest  on  the  debt 
about  $32,000.  This  item  and  the  expenses  of 
conducting  the  business,  would  probably  leave 
about  3i  per  cent,  on  the  capitrl  for  the  year.equal 
to  ,10  per  cent,  on  the  average  market  for  the 
stock  during  the  twelve  months.  No  dividend, 
however,  has  been  declared  for  two  years  past, 
and  the  total  asiiets  of  all  descriptions  now  report- 
ed on  hand  is  $302,971.  \^ich,  with  $70,000  of 
debt  liquidated,  would  give  7i  per  cent,  earned 
on  the  nominal  capital  for  twenty-four  months, 
assuming  all  the  assets  on  hand  to  be  good,  The 
following  gentlemen  were  were  made  Directors  for 
the  ensuing  year:  President,  Andrew  MebafTey. 
Directors — Mathew  Vassar,  A.  M.  Sherman,  John 
Orouse,  M.  N.  Falls,  Lambert  Qittings,  John 
Bishop,  John  Magee,  Joseph  Torrey,  A.  5. 
Hewitt,  F.  Bloodgood,  William  Petit,  CorueUus 
Baker.  -  .. 


Total 299,810 

Or  nearly  one  hundred  and  fifty  tons  of  Mer- 
chant Iron,  besides  many  tons  in  machinery,  &c., 
not  included. 

•■-  •  •    *    ••  '  •  Cubic  feet. 

Square  Timber — In  piers 98,861 

In  lock  foandatiODS 76,664 

In  lock  gates 6,720 

.    Miscellaneous,    (estimat- 
ed)  15.000 


Bforthern  Railroad. 

The  annual  meeting  of  this  road  was  held  at 
Concord,  on  Thursday.  A  large  number  of  stock- 
holders were  in  attendance,  and  there  was  some 
discussion  arrising  out  of  the  fact  that  no  divi- 
dends were  made.  The  old  board  of  Directors 
were  re-elected,  as  follows : — Onslow  Stearns, 
Josiah  Minot,  John  A.  Burnfaam,  George  W.  Nes- 
mith,  Uriel  Crocker,  Joseph  W.  Clark,  Qeorge  A. 
Kettell. 


Total.... 197,235 

There  has  also  been  1,306,000  feet  (board  mea- 
sure) of  lumber  used  for  miscellaneous  purposes; 
3,137  kegs  of  powder,  and  9,240  lbs.  drill  steel. 

There  have  been  employed  at  the  work  at  one 
time  1,600  men,  100  horses  and  25  head  of  cattle. 
Also  26  sail  vessels,  for  freighting,  4  chartered 
steamers  and  propellers  and  6  barges,  which  have 
carried  32,350  tons  of  stone,  to  say  nothing  of  tim- 
ber and  other  materials. 

As  to  the  quality  of  the  materials,  it  is  believed 
that  they  will  average  better  than  those  of  any 
government  work  in  the  country.  Some  of  the 
lock  gate  work  required  White  Oak  timber  42 
feet  long,  27  by  14  inches,  and  in  some  instances, 
two  feet  square.  To  show  the  difScuHy  experi- 
enced in  procuring  the  desired  size  and  quality,  it 
may  be  proper  to  s^ate  that  the  company  let  the 
contract  for  furnishing  the  timber,  to  one  of  the 
most  expensive  dealers  in  the  State.  He  got  out 
over  700  trees  to  his  mill,  of  which,  when  inspect- 
ed by  the  Eugiucrrs,  but  four  would  pass  muster. 
On  his  failure  to  obtain  the  specified  quantity,  a 
vessel  was  despatched  to  Canada,  which  by 
searching  a  line  of  coast,  and  taking  small 
quantities  in  a  place  was  fortunate  enough  to 
fill  the  order  at  a  cost  of  home  76  cents  pee  cubic 
foot! 

The  exact  cost  of  the  work  is  not  yet  ascer- 
tained, but  it  is  known  to  vary  but  a  few  thousand 
dollars  from  one  million  of  of  money,  all  of  which 
has  been  paid  out  in  cash  by  the  Contractors,  on 
the  faith  of  receiving  760,000  acres  of  govern- 
ment land  on  the  completion  of  their  work.  If 
they  had  purchased  their  land  with  warrants,  in- 
stead of  doing  this  work,  they  would  have  ob- 
tained the  same  quantity  for  less  than  $700,000. 
It  Is  evident,  therefore,  that  whatever  profit  ac- 
crues eventually  to  the  contractors,  will  arise, 
DOt  from  the  quantity  of  land  received,  bat  from 


their  wisdom  or  good  fortune  in  making  good  se- 
lections. 

The  men  who  have  been  prominent  in  the  di- 
rection of  the  work  are,  Erastus  Corning,  ot  Al- 
bany, N.  Y.,  President  of  the  Canal  Company ; 
John  W.  Brooks,  of  Michigan,  Vice  President; 
Charles  T.  Harvey,  of  Michigan,  General  Agent ; 
L.  L.  Nichols,  Engineer. 

Mr.  Harvey  had  supervision  of  the  construction 
work  at  the  Saut  during  the  first  year,  and  last 
six  months.  During  the  summer  of  1854,  when 
the  heaviest  work  was  being  done,  Mr.  J.  W. 
Brooks  superintended  the  operations,  assisted  by 
Messrs.  H.  D.  Ward  and  0.  P.  Root,  of  N.  y.,men 
ol  great  experience  in  such  enterprises. 

The  lamented  Capt.  A.  Canfleld,  of  Detroit, 
was  first  Chief  Engineer,  and  succeeded  by  Johu 
T.  Clark,  the  State  Engineer  of  New  York,  as- 
sisted by  Col.  James  L.  Glenn,  as  Resident  Engi- 
neer. 

Hon.  Andrew  Parsons  signed  the  contract  as 
Governor  of  the  State. 

The  dimensions  of  the  Canal  are  as  follows  ; 
Locks,  350  feet  long  by  70  feet  wide,  in  the 
clear. 
Lower  Pier  and  Fender  Pier  372  feet  long.     . 
Upper  Pier,  830  feet  long.  ^'*«'- 

The  Canal  fi-om  extremity  of  Lower  Pier  to 
Upper  Pier  is  5,694  feet  long,  or  about  1  1-12 
miles.  It  is  12  feet  deep  at  low  Water  mark,  64 
feel  wide  at  the  bottom,  100  feet  at  water  level, 
and  116  feet  at  top  of  banks. 

The  first  barrow  of  dirt  was  wheeled  out  by 
Mr.  Harvey,  at  "Breaking  of  Ground"  on  the  8th 
of  June,  1863,  and  the  last  barrow  by  the  same 
gentleman  ou  the  8th  of  April,  1855,  being  one 
year  and  ten  months.  As  all  the  work  was  then 
completed,  except  some  small  ij>atters  of  "fin- 
ishing," that  may  be  considered  the  actual  w^ork- 
ing  time. 

In  view  of  the  magnitude  of  the  work,  the  un-  \ 
exceptionable  character  of  its  execution,  and  ra- 
pidity of  its  accomplishment,  the  world  may  be 
challenged  to  designate  another  work  so  public  in 
its  nature,  and  so  creditable  in  all  particulars  to 
all  concerned. 


Ohio  and  PennajriTanla  Railroad. 

This  load  was  chartered  by  the  Legislatures  of 
Ohio  and  Pennsylvania  in  April,  1848,  giving  the 
corporation  concurrent  powers  in  both  States.-^ 
The  capital  stock  was  limited  to  $6,000,000,  in 
shares  of  $50  each.  The  charter  was  made  per- 
petual, leaving  the  western  terminus  of  the  line 
and  rates  of  dividend  to  the  option  of  the  compa- 
ny. No  time  was  specified  for  the  completion  of 
the  undertaking. 

The  length  of  this  r^ad  is  187  miles,  extending 
from  Pittsburg  to  Crestline.     The  work  may  be 
considered  as  an  extension  of  the  Pennsylvania 
Railroad  towards  the  North-west,  in  the  direction  . 
of  Chicago.     That  part  of  Ohio  which  it  traverses 
is  the  most  favorable  in  the  State  for  a  road  with 
an  East  and  West  course,  occupying  an  elevated 
plateau  which  stretches  across  the  State,  and  di- 
vides the  waters  flowing  into  the  Ohio  river  from 
those  running  into  Lake  Erie.    With  the  excep- 
tion of  the  Beaver  river,  which  it  crosses  above  , 
New  Brighton,  34  miles  North-west  of  Pitt£burgh 
no  steams  of  any  magnitude  occur  on  the  route,  , 
The  first   twenty  five  miles  proceed  along   the  . 
northern  margin  of  the  Ohio  to  Rochester.     Its  , 
course  thence  proceeds  to  the  northward  up  the 
valley  of  the  Big  Beaver  which  it  crosses,  six 
miles  above  New  Brighton,  by  a  substantial  bridge 
100  feet  long,  and  50  feet  above  the  water.     A 
connectiou  will  here  be  formed  with  the  Clev'd  and 
Mahoning  road  which  is  now  rapidly  approaching 
completion. 
On  ascending  fi-ow  the  Beaver  river,  the  ^0^4 
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winds  among  the  hills  until  it  reaches  tbe  summit, 
8  miles  from  Brighton,  having  obta'ned  an  eleva- 
tion of  300  feet.     At  this  point,  in  order  to  reach 
the  plateau,  there  is  a  deep  cat  about  half  a  mile 
long,  and  in  one  part  72  feet  in  depth.     This  work 
occupied  nearly  two  years  in  cutting,  and  required 
an  expenditure  of  about  $50,000,     No  very  heavy 
work  occurs  beyond  this  point.     Its  course  thence 
is  nearly  due  West,  proceeding  by  the  villages  and 
townsofEnon,  Palestine,  Columbiana,  Franklin,Sa- 
lem,  and  other  places  of  less  note,  to  Alliance,  82 
miles  from  Pittsburg,  where  it  intersects  the  main 
line  of  the  Cleveland  and  Pittsburg  road.     At 
Massillon,  26  miles  further  West  it  crosses  the 
Ohio  canal.     This  place  has  long  been  tha  centre 
of  an  extensive  wheat-growing  district,  and  fur- 
nishes a  large  freighting  business  to  the  road.     At 
Orville,  128  miles  from  Pittsburg,  it  intersects  the 
Cleveland,  Zanesville,    and  Cincinnati   Railroad 
now    in  course  of  construction.      About  seven 
miles  beyond  this  point,  the  route  takes  a  south- 
westerly course  for  about  20  miles,  passing  through 
Wooster,  Millbroke,  Clintob,   Lakeville,  »nd  Lou- 
donville.     Its  course  thence  is  north-westerly  to 
Mansfield,  174   miles  fiom  Pittsburg,   where  it 
crosses    the   Sandusky,   Mansfield,   and  Newark 
road.     From  Crestline,  its  western  terminus,   the 
Ohio  and  Indiana  and  the  Ft.  Wayne  and  Chicago 
lines  proceed  onward  in  the  same  general  direc- 
tion to  the  North-west ;   while  the  Cleveland,  Co- 
lumbus,  and  Cincinnati   and   the  Bellefontaine 
roads  afford  tha  most  favorable  connections  with 
Columbus,    Cincinnati,    Indianapolis,   St.    Louis, 

The  road  is  a  substantially  built  structure 
throughout,  and  is  laid  with  a  T  rail  of  60  lbs. 
per  yard.  The  maximum  grade  is  45  feet  per 
mile.  Tbe  curvature  is  favorable  throughout. — 
For  the  first  25  miles,  the  road  is  laid  with  a 
double  track.  The  whole  region  traversed  by  it 
is  one  of  the  most  productive  and  populous  to  be 
found  in  the  western  country.  Several  beds  of 
bituminons  and  cannel  coal  lie  convenient  to  the 
line,  and  furnish  it  with  a  large  business  at  all 
seasons.  ''■^;- •r??-     .-..:..•  *:v  m'*'- 

The  charter  having  been  obtained,  preparations 
were  immediately  made  for  commencing  opera- 
tions. In  July,  the  preliminary  surveys  were  be- 
gun under  the  superintendence  of  Solomon  W 
Roberts,  the  Chief  Engineer.  The  remainder  of 
the  year  was  principally  devoted  to  the  obtain- 
ing of  subscriptions  to  the  stock.*  Of  this  the  city 
of  Alleghany  took  S200,000 ;  the  city  of  Pitts- 
burg, 8200,000 ;  and  counties  along  the  line,  at 
Tarious  dates,  $152,000,  besides  amounts  taken 
by  individuals  in  both  States.  Early  in  1849,  the 
company  were  regularly  organized  by  the  choice  of 
Wm.  Robinson  Jr.  of  Pittsburg  as  President.  The 
work  of  locating  and  letting  was  directly  proceed- 
ed with,  and  in  September  the  contractors  com- 
menced operations  on  diflferent  points.  By  the 
close  of  the  year,  the  subscriptions  had  amounted 
to  over  81,000,000.  The  Pennsylvania  road  soon 
after  added  8300,000,  to  this  amount,  on  condi- 
tion of  the  company  making  a  direct  coanection 
with  their  line  in  Pittsburg,  which  is  now  being 
done. 

The  estimated  cost  of  the  road,' including  suf- 
ficient equipment  for  the  first  year,  was  $3,370,- 
000. 

In  July,  1861,  the  Directors  issued  $1,000,000 


of  mortgage  bonds,  convertible  into  stock,  bear- 
ing seven  per  cent,  interest,  and  due  in  18G5 — on 
that  part  of  the  road  east  of  Massillon,  108  miles 
long.  These  having  been  soon  favorably  negotiated, 
the  proceeds  were  applied  to  the  purchase  of  iron. 
The  Board  always  made  it  a  fixed  principle  to  ob- 
tain sufficient  stock  subscriptions  for  grading  &nd 
bridging  along  the  line  before  letting  out  any  part 
to  contractors.  This  was  followed,  next  year  by 
another  issue,  to  the  extent  of  $650,000  maturing 
in  1872.  These  latter  were  secured  by  a  first 
mortgage  on  the  Western  division  of  the  road,  and 
a  second  mortgage  on  the  Eastern.  ' 

On  the  30th  of  July,  1851,  twenty  eight  miles 
of  the  road,  between  Pittsburg  and  New  Brigh- 
ton, were  opened  for  use,  being  within  fifteen 
months  from  the  date  of  letting.  In  October  fol- 
lowing, the  great  cut  was  passed,  and  the  line 
opened  to  Enon  in  November.  By  the  close  of 
the  year,  it  was  in  operation  to  Columbiana,  59 
miles  from  Pittsburg.  Thirteen  miles  east  of  Al- 
liance were  also  put  in  operation  at  the  same 
time,  and  the  gap  between  them  was  closed  early 
in  January.  A  connection  was  thus  established 
with  the  Cleveland  road.  Seven  locomotives, 
twelve  passenger,  and  about  sixty  freight  cars 
were  received  during  the  same  year. 

The  receipts  from  passengers  and  freight  on 
that  part  of  the  road  in  operation  in  1861,  were 
$32,343  12.  The  running  expenses  for  the  same 
period  were  $14,268  82,  leaving  as  profit  $18,- 
084  30. 

The  stock  subscription,  at  tbe  same  date, 
amounted  to  $1,728,000.       .  '    .1  >  f 

The  road  was  completed  to  Massillon,  in  March, 
and  in  August  following,  to  Wooster,  134  miles. — 
The  receipts  for  1852  amounted  to  $316,188,  of 
which  $172,986  were  net  earnings.  An  addition- 
al subscription  of  $200,000  was  made  by  the  city 
of  Alleghany  in  July. 

In  April  of  the  following  year,  the  line  was  fin- 
ished througlyts  entire  length  to  Crestline,  and 
opened  for  business  in  May,  the  whole  work  hav- 
ing been  executed  within  three  years  from  the 
cermony  of  breaking  ground — a  circumstance 
nearly  nnparalled  in  the  railroad  history  of  the 
country. 

The  earnings  of  the  road  in  1853  were  $686,004; 
expenses,  $301,639;  leaving  $366,365  as  net  earn- 
ings, out  of  which  two  cash  dividends  amounting 
to  7)'2  P^r  cent  were  declared.  The  work  of  lay- 
ing the  second  track  between  Pittsburg  and  the 
Beaver  river,  was  commenced.  At  the  Annual 
Meeting  in  January  the  stockholders  authorized  a 
subscription  of  $100,000  to  the  Fort  Wayne  and 
Chicago  road,  and  the  construction  of  branch  lines 
from  Brighton  to  New  Castle,  and  from  Crestline 
to  Gallon,  so  as  to  connect  with  the  Bellefontaine 
road.  The  Board  had  previously,  under  instruc- 
tions, subscribed  $100,000  to  the  Springfield,  Mt. 
Verton,  and  Pittsburg,  and  a  like  amount  to  the 
Ohio  and  Indiana  road.  Preparations  were  also 
ordered  to  be  made  for  bridging  the  Alleghany 
river  at  Pittsburg. 

According  to  the  company's  last  report,  the 
earnings  of  the  road  for  1854,  h«v&  been  as  fol- 
lows :  •■:;.. v^r  ■, 

From  passengers  and  mafls ....  . $684,756  08 

freight 426,871  10 


Total 


.$1,111,626  18 


The  estimated  earnings  foj  the  same  year  were 
5^00,000.  The  number  of  passengers  carried  was 
434,190.  The  tran8i)ortation  expenses  amountei 
to  $499,608  87,  or  about  46  per  cent,  of  the  gross 
receipts,  leaving  as  net  earnings  $6r2'117  31— 
equal  to  11  percent  on  the  present  cost  of  the  road 
and  equipment. 

Tbe  Report  states  that  the  Board  had  assisted 
the  Ohio  and  Indiana  road  by  a  sale  of  2,000  tons 
of  iron,  and  two  small  engines,  for  which  they  bad 
received  the  company's  bonds.  A  favorable  con- 
nection has  been  made  with  the  Bellefontaine 
road,  without  the  construction  of  an  additional 
branch.  The  New  Castle  branch  has  been  aban- 
doned. Sixty-two  thousand  dollars  of  the  Spring- 
field, Mt.  Vernon,  and  Pittsburg  subscription  have 
been  paid.  The  latter  company  have  buspended 
operations  for  some  time.  The  subsc-iption  of 
$100,000  to  the  Fort  Wayne  and  Chicago  line 
has  also  been  paid  in  bonds.  Tbe  company  had 
on  hand,  at  date  of  report,700  tons  of  iron  not  laid 
down.  On  the  western  division  of  the  road,  valu- 
able improvements  have  been  made  in  replacing 
some  of  the  lighter  bridges,  adding  sidings,  erect- 
ing water-stations,  and  providing  other  necessary 
accommodations. 

The  number  of  locomotives  on  hand  ist  42,whi<:b 
are  said  to  be  of  first-class  character.  The  num- 
ber of  passenger  cars  is  40,and  of  other  cars  about 
600.  The  amount  paid  for  equipment  (oat  of  the 
net  earnings)  during  the  year,  was  $222,263.  Id 
the  fall  season,  it  is  stated  that  there  was  abun- 
dant work  for  50  engines  to  do.  Additional  freight 
cars  have  been  ordered. 

In  July  last  a  cash  dividend  of  four  per  cent, 
was  paid  to  the  stockholders.  This  would  hare 
been  followed  in  January  by  one  equally  laige, 
but  for  the  suspension  of  their  banking  agent  at 
Pittsburg,  in  whose  hands  the  sum  of  495,628 
was  deposited  at  the  time.  A  stock  dividend  of 
five  per  cent,  was  accordingly  i>aid,  leaving  a  sur- 
plus of  about  $50,000  to  be  carried  tc  the  next 
half-year. 

Considerable  progress  has  been  made  in  the 
work-of  bridging  the  Alleghany  ai  Pittsburg  thus 
affording  a  direct  connection  w'th  the  Pennsylva- 
nia road.  The  total  estimated  cost  of  the  under* 
Ukiug  is  $230,000.  The  Chief  Engineer  considers 
that  tbe  loss  to  the  companj,  for  the  fall  season, 
from  the  want  of  this  cenuectiou  amounted  to 
$500  per  day. 

A  binking  fund  provided  from  tbe  stock  and 
mortgage  bonds  of  the  Ohio  and  Indiana  Railroad, 
amounting  together  to  $405,000,  to  which  th«> 
Directors  are  authorized  to  appropriate  annually 
$50,000,  has  been  commenced,  to  liquidate  the 
company 'd  income  bonds.  The  amount  of  this 
issue  is  limited  to  $2,000,000,  the  principal  is  pay- 
able in  1872,  and  the  annual  rate  of  interest  is 
seven  per  cent.  These  bonds  have  been  issued 
at  various  dates  since  1852,aad  are  also  convertible 
into  stock.  "  ^  • 

An  annual  dividend  of  six  per  cent,  as  interest 
has  been  paid  on  the  stock  subscriptions,  since  tbe 
oommencement.  This,  with  discounts  on  citiei 
and  county  bonds  received,  and  on  the  compa- 
ny's bonds,  did  not  enterinto  the  orignal  esti- 
mates for  the  work.  The  cost  of  the  second 
track  to  Beaver,  and  tho  Alleghany  bridge  has 
also  to  be  added.  If  in  addition  to  these,  the  ex- 
tra equipment  and  the  amount  of  stock  held  in 
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other  liues  be  cousidered,  tho   discrepaucy   be 
tween  the  estimated  cost  of  tho  work  and  its  real 
cost  will  not  appear  so  great  as  might  be  sup- 
posed. .-    V 

OESERJilj   ACCOUNT. 

Dr. 
To  Grading  and  bridging...!  ....  ..SI, 886,864  19 

Superstiicture 1,632,693  61 

StatioDu  and  real  estate 802,368  77 

Land  damages  and  fencing 228,371  74 

Equipments 813,037  48 

Surveying,  engineering  and  su- 
perintendence           88,694  96 

Expense  account 72,126  62 

Interest  in  lieu  of  dividends,  and 
discounts  on  Pittsburg,  Alle- 
gheny,  Stark  Co.,  Richland 
'  °  Co.  and  Mansfield  Bonds,  and 
.    Company's  Bonds  and  Taxes.       477,613  76 


$6,501,661  02 
To    Stock  of   Spring- 
field,    Mt.     V.      & 

Pittsburg  R.  R.  Co. .  $62,600  00 
To  Stock  of  Ohio  and 

Indiana  R,  R.  Co. . .  100,000  00 
To  Bonds  of  Ohio  and 

Indiana  R.  R.  Co.  ..  305,000  00 
To  Telegraph  Line ... .  1 2,000  00 
To  Allegheny  Gas  Com- 

panv 763  76 

480,253  76 

To   Bonds  of  Pennsylvania  R.   R. 

Co 150,000  00 

To  amount  due  by  Agents  in  Ohio.         10,831  42 
To  balance  in  the  hands  of  Wm. 

Larimer,  Jr.  late  Treasurer 95,628  01 

To  balance  in  hands  of  Treasurer..         17,057  79 


('■ 


S6,255,431  99 

Cr 

By  Capital  stock S2,461,700  00 

First  and  second  Mortgage  Bonds 

(due  I860) 1,750,000  00 

Income  Bonds  (due  1872) 1,469,000  00 

Bills  payable 437,806  11 

Special  loan 106,000  00 

Debts  payable 40,116  88 

Rents  of  stations 81100 


'     -     '    ,  ■■  S6,285,431  99 

Of  the  stock  ;$1, 399,700  are  held  by  individuals, 
S300,000  by  the  Penu.  R.  R.  Co,,  $400,000  by 
Alleghany  city,  $200,000  by  the  city  of  Pittsburg, 
and  the  remainder  by  Stark  and  Richland  conn- 
ties. 

The  names  of  the  present  oflScers  of  the  road 
are— Wm.  Robinson,  Jr.  President ;  James  Robin- 
son, Secretary  ;  Hugh  S.  Fleming,  Treasurer  ;  and 
S.  W.  Roberta,  Chief  Engineer.  The  other  Di- 
rectors are  Thomas  Scott,  John  Bissel,  James 
Marshall,  Zadock  Street,  ArnoM  Lynch,  and  G. 
W.  Bailey.  The  last  Annual  Meeting,  was  held 
January  25th,  at  Pittsburg. 

CIeTeIai><I>  Zaneavllle  and  Cincinnati  Rail- 
road. 

The  following  is  a  financial  statement  of  the 
condition  of  the  Cleveland,  Zanesville  and  Cincin- 
nati Railroad  ccmpauy  as  it  w^  on  tho  10th  of 
January  last.  t  ■ 

COST  OF  no.4D. 
Construction  &  equipment  acc'nts.  .$1,493,957  98 
Wayne  Ccunty  Farms,'  Real  EsUte.         12,400  00 

Accounts  and  Bills  Recivable 13,617  09 

Materials  on  hand,  as  per  shop  in- 
ventory         12,380  00 

Engineers'  instruments •  494  13 

Wood— amount  on  hand 6,300  00 

Unfinished  freight  cars 1 ,857  75 


Making  a  toUl  of  Assets  of. . . .  $1,640,956  96 


LIABILITIES. 

Capital    stock    $528,922    66     (less 

amount  not  realized,  $160,000 $368,922  56 

Bonds,  1st  mortgage,  outstanding ....  600,000  00 

Bonds,  2nd  mortgage,       do.         ....  27,250  00 

Bills  payable 468,266  37 

J.  W.  McMillen,  Treasurer 97,773  88 

Accounts  Payable 45,281  80 

Profit  and  loss 1,037  99 

Rents 449  80 

Orders  on  Treasurer  unpaid 31,976  05 


Making  a  toUl  of  Liabilities  of.. $1,540,956  96 
The  particulars  in  the  couslruction  and  equip 
men t  account)  are:     ^ 

Right  of  Way ......"..  ..  .'...$63,156  87 

Road-bed 430,430  86 

Superstructure 179,802  18 

Iron  rail 294,210  61 

Engineering 41,379  13 

Bridges 20,323  62 

Fencing 4,962  01 

Contingent  expenses,  including  expense 

of  negotiation,  salaries,  blanks,  Ac.     26,649  21 

Interest  and  Exchange 69,929  26 

Discount  and  interest  on  Bonds 158,620  95 

Machine  and  work  shops  and  engine 

house 26,614  45 

Machinery  in  shops 10,662  72 

Locomotives 39,416  62 

Passenger  and  baggage  cars 14,472  79 

Freight  cars 49,672  85 

Gravel  and  construction  cars 24,480  27 

Hand  cars 620  27 

Station  Buildings 38,666  33 


Making  a  total  of..^ $1,493,967  98 

Tcrre    Haute  and  Alton   Railroad. 

The  charter  authorizing  the  construction  of  this 
road  was  passed  by  the  Illinois  Legislature,  in 
January,  1851,  and  gave  the  company  the  right 
to  construct  and  maintain  for  20  years  a  railroad 
from  a  point  on  the  State  line  in  the  direction 
from  Terre  Haute,  by  Paris,  Charleston,  Shelby- 
ville,  Uillsboro,  and  Bunker  Hill,  to  Alton  on  the 
Mississippi  river.  The  capital  stock  was  fixed  at 
$2,000,000,  which  might  be  increased  to  double 
that  amount,  in  shares  of  $50  each.  The  Direc- 
tory was  to  consist  of  13  shareholders.  The  work 
might  commence  on  a  stock  subscription  of  $500,. 
000.  The  company  might  borrow  money  at  any 
rate  of  interest  not  exceeding  8  per  cent.  Au- 
thority was  given  to  extend  the  road  to  Terre 
Haute,  Indiana,  if  the  Legislature  of  this  State 
should  authorize  them.  The  provisions  empow- 
ering them  to  do  so  were  passed  by  the  Legisla- 
ture of  Indiana  shortly  afterwards. 

In  1854,  an  amendment  was  passed  empowering 
tho  compaLy  to  build  a  branch  east  from  Paris  to 
the  State  line,  to  consolidate  with  any  connecting 
line  in  Indiana,  and  to  take  stock  in  or  loan  its 
credit  to  other  Railroad  companies.  They  were 
also  authorized,  in  connection  with  the  Chicago 
and  Mississippi  road,  to  enter  into  running  ar- 
rangements with  the  Belleville  and  lilinoistown 
load,  on  such  terms  and  conditions  as  should  be 
mutually  agreed  upon. 

The  General  Railroad  Law  of  this  State  passed 
in  1849  taxes  capital  invested  in  railroads  in  the 
same  manner  as  other  private  property ;  author- 
izes companies  to  borrow  money  at  such  rates  of 
interest  as  they  choose  to  pay ;  makes  Directors  per- 
sonally liable  for  declaring  diridends  not  earned, 
or  when  tho  corporation  is  insolvent;  limits  the  rate 
of  passenger  fares  to  three  cents  per  mile,  which 
the  Legislature  may  further  regulate,  when  the 
net  annual  pcofits  exceed  tifteen  per  cent.,  so  as 


not  to  bring  them  below  that  figure ,  empowers 
cities,  counties,  and  other  corporate  bodies  to 
subscribe  to  the  stock ;  requires  roads  to  be  com- 
menced in  five,  and  finished  within  ten  years 
from  tho  organization  of  their  respective  compa- 
nies \  and  confers  the  usual  privileges  of  right  of 
way,  penalties  for  injury  to  property,  &c. 

The  road  as  finally  located  is  173  miles  in 
length.  Connecting  with  the  Terre  Haute  and 
In(Jianapolifi  at  Terre  Haute,  it  crosses  the  Wa- 
bash river  by  a  bridge  550  feet  long  built  upon 
the  most  aproved  plan  of  Howe's  Truss,  and 
through  which  two  opening.s  each  65  .  feet  wide 
are  made  to  allow  the  passage  of  steamboats. — 
From  this  point  the  route  proceeds  acroiss  the 
State  line  to  Paris,  the  shire-town  of  Edgar  coun- 
ty ;  thence  to  Charleston,  the  shire-town  of  Coles 
county;  thence  to  the  junction  of  the  Chicago 
Branch  of  the  Illinois  Central  Railroad,  57  miles 
from  Terre  Haute,  and  173  from  Chicago.  The 
next  important  place  touched  is  Shelby  ville,  the 
shire-town  of  Shelby  county,  where  the  the  route 
crosses  the  Kaskaskia  river,  proceeding  thence  to 
the  junction  with  the  main  stem  of  the  Illinois 
Central  road,  78  miles  from  Alton  and  95  from 
Terre  Haute.  From  this  junction  the  line  ad- 
vances by  Audabon  to  Hillsboro,  the  shire-town 
of  Montgomery  county  ;  and  thence  by  Litchfield, 
Gillespie,  Bunker  Hill,  and  Bethalto  to  the  city  of 
Alton,  on  the  Mississippi  river. 

Of  the  whole  distance  160  miles  consist  of 
straight  line,  and  on  the  remaining  13  miles  the 
curves  are  of  large  radii.  The  steepest  grade  on 
the  road  is  40  feet  per  mile,  while  a  large  propor- 
tion is  cither  level  or  much  below  this  rate.  The 
section  of  country  traversed  by  it  is  one  of  the 
most  fertile  to  be  found  in  the  West,  which,  in 
connection  with  the  numerous  towns  and  villager 
along  the  line,  must  secure  a  large  and  continuous 
local  business,  as  soon  as  the  work  is  complet- 
ed. 

As  to  the  prospects  oi  through  travel  and  freight 
we  have  only  to  "conoult  the  map."  Its  western 
terminus,  which  has  now  a  railroad  connection 
with  lilinoistown,  opposite  St.  Louis,  is  rapidly 
growing  in  population  and  importance,  having 
excellent  shipping  capabilities  at  all  seasons,  and 
lying  nearly  opposite  to  the  mouth  of  the  Missouri 
river.  On  the  east  it  connects,  by  the  Evansville 
and  Crawfordsville,  the  Terre  Haute  and  Rich- 
mond, and  its  connections,  with  Evansville,  Indi- 
anapolis, Cincinfiati,  Cleveland,  and  the  Eastern 
States  in  general.  Should  this  part  of  its  busi- 
ness at  any  time  be  drawn  away  by  a  more  direct 
line  to  St.  Louis,  a  branch  from  Paris  north-east- 
erly to  the  State  line  will  afiford,  through  the  Wa- 
bash river  route  to  Toledo,  the  shortest  connection 
between  Lake  Erie  and  St.  Louis.  This  branch 
would  thus  become  part  of  the  main  stem,  while 
that  part  of  the  road  between  Paris  and  Terre 
Haute  could  still  be  worked  profitably  as  »  buncll 
line.  .i*'i/Ttj«t.h» 

The  principal  business  transacted  in  1851  was 
obtaining  subscriptions  from  individuals,  the  city 
of  Alton,  and  the  counties  of  Montgomery,  Shelby, 
Coles,  and  Edgar.  The  sum  of  half  a  million  hav- 
ing been  subscribed,  in  accordance  with  the  pro- 
visions of  the  charter,  the  company  were  regular- 
ly organized  in  April,  1862,  by  the  choice  of 
Simeon  Ryder  of  Alton  as  President.  This  gentle- 
man shortly  afterwards,  under  instructions  from 
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the  Board  proceeded  to  New  York  and  closed  a 
contract  for  the  construction  and  equipment  of  the 
road  for  83,000,000,  or  $17,841  per  mile;  the  con- 
tractors taking  in  payment  seyen-eighteenths,  or 
$1,166,666  in  cash,  and  the  remainder  in  the  com- 
pany's stock  and  bot^s  in  equal  amounts.  By 
the  terms  of  the  contracl,the  work  was  to  be  com- 
pleted by  May,  1856,being  within  three  years  from 
the  date  of  commencing  operations. 

Id  August,  1852,  the  managers  issued  $1,000,- 
000  of  bonds  of  which  were  made  redeemable — 
$200,000  in  ten,  $400,000  in  fifteen,  and  $400,000 
in  twenty  years.  These  bonds  bore  seven  per 
cent,  interest,  were  convertible  into  stock,  and 
were  secured  by  a  first  mortgage  on  the  road  and 
all  its  property  then  acquired  or  to  be  acquired 
hereafter.  The  proceeds  of  this  issue  were  prin- 
cipally applied  to  the  purchase  of  iron. 

In  July,  1853,  the  issuing  of  a  second  mortgage 
for  $1,000,000  was  resolved  upon.  These  latter 
bonds  bore  eight  per  cent,  interest,  were  converti- 
ble into  stock,  and  redeemable  in  1866.  Only 
$256,000  of  these  bonds  having  been  sold  at  the 
1st  of  January  last,  the  managers,  determined  to 
annul  the  second  mortgage  and  create  a  new  one 
for  $2,000,000  also  bearing  eight  per  cent.,  con- 
vertible, and  redeemable  one-halt  in  1865,and  one- 
balf  in  1870.  Of  these  one  million  were  lately  ne- 
gotiated in  this  city. 

By  the  last  report  of  the  Company,  82  miles  of 
the  road  were  in  actual  operation,  viz.  46  miles 
on  the  eastern  and  37  on  the  western  extremity 
of  the  line.  Beyond  these  points  the  rails  have 
since  been  laid  so  as  to  secure  a  connection  with 
the  main  stem  of  the  Central  road.  The  grading 
and  track-laying  between  the  forks  of  the  latter 
work  are  now  being  rapidly  proceeded  with,  so 
that  it  is  expected  to  have  the  road  opened  its 
entire  length  in  August  ensuing.  A  considerable 
portion  of  the  equipment  has  already  been  pro- 
vided, and  more  is  on  order. 

The  cost  of  the  road  has  advanced  from  $3,000,- 
000  to  $6,260,000,  or  $30,000  per  mile,  which  is 
considered  amply  sufficient  to  complete  and  fur- 
nish the  work.  In  explanation  of  this  it  should 
be  stated  that  the  original  estimate  was  made 
when  rails  could  be  purchased  for  nearly  fifty 
per  cent,  less  than  they  have  since  risen  to. 
Other  things  have  also  advanced  in  about  equal 
proportion.  The  new  estimate  includes,  besides, 
a  superior  structure,  real  estate,  interest  and  dis- 
counts, which  had  not  entered  into  former  calcu- 
lations. .      ■  l^i 

The  receipts  from  all  sources  to  the  1st  Jan'y, 
1865,  were— stock  subscriptions  paid  $2,281,420; 
first  mortgage  bonds  sold,  $1,000,000;  second  do. 
do.  do.  $266,000.  We  are  not  advised  at  what 
rates  these  were  negotiated.  The  expenditure  to 
the  same  date  amounted  to  $3,637,424  52. 

The  estimated  amount  required  in  addition  to 
completion  the  road,  exclusive    of  equipment, 

is $822,930  00 

Equipment  remaining  to  be  furnished     76,000  00 

Rails 277,500  00 

Buildings 60,000  00 

Reserved  stock  due  contractors 138,062  83 

Contingencies,  as  interest,  discounts, 

&c 348,092  66 


Making  with  the  present  expenditure 

a  total  of. $6,2^,000  00 

The  rMororcea  of  the  company  then  were— 


Total  stock  subscriptions $2,943,930  00 

First  mortgage  bonds 1,000,000  00 

Second  do.    do 2,000,000  00 


ToUl $6,943,000  00 

Leaving  a  balance  of  $693, d50  i^plicabi"  to 
the  wants  of  the  company  hereafter.       ?  '  ' 

The  present  officers  of  the  road  are — Simeon 
Byder,  President ;  Levi  Davis,  Secretary ;  Carey 
Murdock,  Treasurer ;  0.  W.  Childs,  Chief  Engi- 
neer; and  L.  R.  Sargent,  Superintendent.  The 
other  Directors  are  E.  C.  Litchfield,  J.  B.  Jervis, 
Thos.  C.  Durant,  E.  B,  Litchfield,  J.  F.  A.  San- 
ford,  J.  Stryker,  Robert  Smith,  P.  C.  Huggins, 
8.  W.  Moulton,  Hiram  Sanford,  and  Chas.  Cruft. 
Date  of  last  Annnal  Meeting,  24th  of  June. 

PUtaburg  and  SteubeBVllle  Rallroadt 

This  road,  32  miles  in  length,  may  be  regarded 
as  the  proper  western  extension  of  the  Pennsylva- 
nia Central,  its  course  proceeding  in  the  same 
general  direction  from  Pittsburg  across  the  cele- 
brated "Pan  Handle"  in  Virginia  to  Steubenville 
in  the  State  of  Ohio.  At  this  point  it  is  designed 
to  cross  the  Ohio  river  by  a  bridge  sufficiently  ele 
vated  to  allow  the  passage  of  steamers  under  it  at 
all  seasons.  A  favorable  point  has  been  secured 
for  crossing.  The  road  will  here  connect  with  the 
Steubenville  and  Indiana  line  now  uLder  construc- 
tion, and  through  this  with  the  Ohio  Central,  the 
Cleveland  and  Pittsburg,  and  other  leading  west- 
em  lines. 

The  work  is  designe#to  be  of  a  first-class  char- 
acter, and  is  located  for  the  most  .part  along  the 
banks  of  streams  running  into  the  Ohio.  Its  mini- 
mum curvature  is  955  fe^  t.  The  highest  grade  is 
62.8  feet  per  mile.  The  gauge  is  the  same  as  that 
adopted  on  the  Pennsylvania  road,  4  feet  8>2 
inches. 

We  learn  that  about  one-fifth  of  the  track,  ex- 
tending from  theOhio  river  opposite  Zanesville.has 
been  already  laid,  on  which  trains  have  been  run- 
ning since  last  Autumn.  The  sum  of  $280,833  is 
estimated  by  the  Chief  Engineer  to  be  requisite  to 
complete  the  graduation  and  masonry  of  the  whole 
line.  About  $30,000  of  this  will  be  expended 
during  the  present  month.  The  means  in  the 
hands  of  the  company,  with  $100,000  from  mort- 
gage bonds,  are  sufficient  to  meet  the  grading  and 
masonry,  and  to  prepare  the  road  for  the  track- 
layers on  the  thirty-three  miles  which  are  yet  un- 
laid. 

The  road  passes  through  an  excellent  and  bitu- 
minous coal  field.  The  demand  for  this  article  at 
both  termini  will  furnish  a  constant  and  lucrative 
business  at  all  seasons. 

From  a  statement  of  their  operations  ibr  the 
past  year,  we  observe  that  the  company  have  ex- 
pended, up  to  the  beginning  of  the  present  year, 
$914,696  on  the  road,  iDcluding  real  estate  and 
equipment.  The  unfinished  work  to  be  paid  for 
is  $280,833.  The  amount  required  for  superstruc- 
ture,including  iron  and  equipment,  is  estimated  at 
$684,800.     Their  resources  are  as  follows  : 

CapiUl  Stock— City  of  Pittsburg ....  $660,000  00 
_  .  .  County  of  Alleghany.  600,000  00 
.'Ail?..'.        Paid  in  by  indlvidu- 

als---- 122,682  97 

.    .       Paid  in  by  contractors 
?   >i.   vU  :v     inwork 48,694  08 

'  $1,221,277  06 

In  addition  to  which  the  Oliai  tiers  Valley  Rail- 
nwd  have  made  a  cash  salisaiptioQ  of  $100,000 


and  tiit-re  are  individual  siibscripiions  ot  S200,- 
0<k)  due,  one  half  of  which  is  considered  good. 

JTbe  company  propose  to  execute  a  first  and 
oi^ly  mortgage  on  their  works  for  $800,000,  bear- 
ing seven  per  cent,  and  redeemable  in  ten  years. 
T  lese  boTids  will  be  convertible  into  stock  at  any 
tine  within  six  years  from  issue.  This  loan  is  not 
SI  bject  to  taxation  till  the  annual  clear  profits  of 
tie  company  amount  to  six  per  cent. 

Skip  Canal  across  the   Istltnanc  of  Sn«K> 

Mr.  Lesseps,  a  distinguished  engineer  in  the 

J  •vice  of  the  Viceroy  of  Egypt,  proj>oses  to  re- 
en  the  canal  which  in  ancient  times  connected 
B  Mediterranean  with  the  Red  Sea,  so  as  to 
niake  it  available  for  the  largest  ships.  He  de- 
clares the  undertaking  practicable  and  easy  of  ex- 
eeution.  And  in  this  he  is  sustained  by  the  opin- 
ion of  all  engineers  who  have  made  an  examina- 
tion of  the  country  between  the  two  seas.  In  this 
great  work  the  projectors  are  but  following  in  the 
footsteps  of  some  of  the  earliest  sovereigns  of 
Egypt.  Seso&tris,  Alexander,  Caisar,  Amrou,  the 
Arab  conqueror.  Napoleon  I,  and  Mohamet  Ali, 
each  in  his  turn  sought  to  open  the  communica- 
tipn.  It  is  known,  too,  not  only  as  a  matter  of 
history,  but  also  by  existing  traces  that  the  canal 
w^  cut  and  long  in  use. 

I  Napoleon  upon  his  arrival  in  Egypt  ordered  a 
cemmission  to  make  a  surrey  in  order  to  test  the 
practicability  of  re-o|>ening  the  ancient  channel 
ot  navigation,  which  reported  favorably.  On  leav- 
ing Egypt,  the  Emperor,  in  speaking  of  the  sub- 
jejct,  said  that  the  undertaking  was  a  vast  one, 
d  that  "the  Turkish  gdveniment  would  one  day 
d  her  preservation  and  her  glory  in  the  execu- 
n  of  the  project-"  This  canal,  should  it  ever 
made,  will  shorten  the  distance  between  New 
rk  and  India  nearly  8,U00  miles.  We  under- 
stjand  that  this  great  work  has  been  submitted  to 
the  capitalists  of  all  nations,  asd  that  it  is  expect- 
ed a  movement  of  some  sort  will  shortly  be  made. 
In  importance  the  project  is  undoubtedly  one  of 
g%antic  proportions,  and  if  successful  will  do 
miore  to  revolutionize  the  commerce  of  the  world 
than  any  that  has  ever  been  undertaken. — Bait. 
Alfnerican. 

Eaton  and  Hanaflten  Railroad. 

j  The  charter  of  this  company  was  granted  in 
March,  1847,  authorizing  them  to  construct  and 
maintain  a  railroad  "from  the  town  of  Hamilton, 
id  the  county  of  Butler,  to  the  town  of  Eaton,  in 
tl^e  county  of  Picble,  and  thence  to  the  State  line 
between  Ohio  and  Indiana  ;"  with  the  right  to  ex- 
tejnd  the  same  if  they  should  see  fit,  to  Cincinnati, 
tcj  change  the  route,  and  to  construct  branch  lines. 
The  capital  stock  was  fixed  at  $600,000  which 
might  be  increased  to  any  amount  not  exceeding 
$2,000,000,  in  shares  of  $26  each.  The  Directory 
wpts  to  consist  of  13  shareholders  who  were  em- 
powered to  borrow  money  at  any  rate  of  interest 
net  exceeding  eight  per  cent,  per  annum.  The 
r4tes  of  tolls  and  fares  were  left  optional,  the  Le- 
gislature reserving  to  themselves  the  right,  after 
t^  years,to  regulate  the  same  so  as  not  to  reduce 
tlie  net  profits  below  ten  per  cent,  per  annum  on 
cost.  The  road  was  not  to  be  taxed  at  any  higher 
rite  than  other  individual  property.  The  compa- 
ny might  assist  in  the  construction  of  connecting 
roads,  or  enter  into  running  arrangements  with 
other  companies.  The  Richmond  and  Miami 
Company  was  chartered,  about  the  same  time, 
for  the  construction  of  that  part  of  the  road  from 
the  Indiana  State  line  to  Richmond,  a  distance 
of  6  miles. 

This  road  leaves  tbe  Cincinnati,  Hamilton  and 
Dayton  line  about  three  miles  to  the  hortfawardof 
Hamilton,  to  which  place  by  a  mnning  arraofe- 
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meats  with  the  above  company,  their  own  caru 
are  allowed  to  paas.  From  the  junction  it  pro- 
ceeds in  a  generally  uorth-west  course  through 
CoUinsville,  Sammerville,  Camden,  and  other  vil- 
lages to  Eaton,  28  miles,  and  thence  to  the  State 
line  36  miles  from  the  Cincinnati,  Hamilton  and 
Dayton  line.  The  entire  length  of  the  road  is  42 
miles,  and  that  run  by  their  machinery  45  miles. 
At  Richmond,  its  western  teroiinus,  it  forms  im- 
portant connections  with  the  Dayton  and  Western, 
the  Indiana  Central,  and  the  Cincinnati,  Logans- 
port.and  Chicago.  The  section  of  country  through 
which  the  road  passes  is  inferior  to  none  in  Ohio, 
as  to  its  agricultural  productions.  All  that  is 
wanted  to  render  this  link  one  of  the  most  im- 
portant in  the  country  is  the  completion  of  the 
through  line  to  Chicago  which  must  be  accom- 
plished at  an  early  day.  At  the  same  time,  the 
fact  that  the  road  kads  towards,  but  dues  not  ter- 
minate in  cither  Chicago  or  Cincinnati,  must  al- 
ways tell  very  considerably  in  keeping  at  a  low 
figure  the  expenditure  of  its  operation  and  gener 
ul  management.  ;■  ■  ..  1  4'    i  .  .    - . 

The  maximum  gradient  is  36  feet  per  mile  for 
about  two  miles  only.  All  the  distance  in  Ohio, 
except  some  five  miles,  is  a  moderate  descending 
grade  in  the  direction  of  the  heavy  freight.  Five 
sixths  of  the  road  consist  ot  straight  lines  united 
by  easy  curves.  The  shortest  radius  of  curvature 
is  one  of  2,292  feet  which  yccurs  for  about  half  a 
mile  within  the  corporate  limits  of  Eatoo. 

The  company  was  organized  by  the  election  of 
Directors  in  June,  1848.  In  March,  1850,  that 
portion  of  the  road  between  the  junction  and  Eat- 
on was  put  under  contract,  and  the  remainder  ot 
the  distance  to  the  State  line  in  October  following. 
About  the  same  time,  the  people  of  Cincinnatti 
by  a  vote  of  its  citizens  authorized  a  loan  of  their 
credit  for  27  years  to  the  amount  of  $160,000  at 
bix  per  cent,  for  which  the  company  gave  a  first 
mortgage  on  their  works.  Early  in  1851,  a  con- 
tract was  made  for  the  construction  of  the  six 
miles  within  the  limits  of  Indiana.  The  cost  cf 
the  whole  line,  not  including  equipment, was  to  be 
5713,103,  or  a  little  less  than  17,000  per  mile.— 
The  iron  for  the  track  was  made  partly  payable 
in  the  company's  seven  per  cent,  sterling  bonds, 
without  morl£age,  and  maturing  in  1871. 

In  March,  1852,  the  Board  made  an  issue  of  7 
per  cent,  second  mortgage  bonds  to  the  amount  of 
$800,000,  which  were  made  convertible  into  stock, 
and  redeemable  in  1862.  This  was  followed  by 
an  issue  of  third  mortgage  bonds  in  1863,  for  $74,- 
000  which  were  also  convertible  and  to  fall  due  in 
1867. 

On  the  Ist  July,  1862,  that  part  of  the  road  be- 
tween the  Junction  and  Eaton,  was  regularly  op- 
ened for  business.  On  the  remainder  uf  the  road 
to  Richmond,  the  cars  commenced  running  on  the 
Ist  May,  1863. 

The  earnings  of  the  company  oa  that  part  of 
the  road  in  operation,  for  the  seven  months  eud- 
ihg  January  31st  1863,  were  $34,006.  For  the 
next  twelve  months  these  amounted  to  $89,865,of 
which  the  ordinary  expenditure  was  $38,671.  As 
the  net  earnings  were  applied  to  the  completing  of 
the  work,  improving  the  bridges,  erecting  stations, 
Slc,  &c.,  the  Board  declared  two  stock  dividends 
of  6  per  cent,  each  for  the  year. 

A  running  arrangement  bad  been  adopted,  in 
December,  1862,betweea  the  Eatoa  apd  fiamlltoD 


the  Richmond  and  Miami.and  the  New  Castle  and 
Richmond  lines.  This  contract  required  each 
company  to  keep  in  repair  its  own  line  of  road, 
the  rolling  stock  to  be  provided  for  in  common, 
and  the  R.  &.  M.  and  E.  &,  H.  companies  to  put 
down  and  run  their  ti  acks  upon  the  Indiana  gauge 
of  4  feet  8>^  inches.  The  agreement  was  to  con- 
tinue in  force  for  20  years  ;  but.  was  dissolved  in 
1854,  the  original  gauge  having  been  preserved, 
and  an  agreement  entered  into  instead  with  the 
Cincinnati,  Hamilton,  and  Dayton  road,  by  which 
the  freight  trains  of  the  Eaton  and  Hamilton  com- 
pano  are  drawn  to  and  from  Cincinnati  by  the 
other  company's  engines.  One  joint  through  pas- 
senger train  is  also  run  daily  from  Cincinnati  to 
Richmond,  without  changing  cars.  •  '. 

A  consolidation  has  been  effected  with  the  Rich- 
mond and  Miami  company,  the  united  interests 
taking  the  name  of  the  Eaton  and  Hamilton  Rail- 
road Company. 

Theamings  of  the  road  for  the  eleven  months 
ending  3l8t  of  December'  1854,  were  as  follows ; 
Erom  passengers $67,115  96 

"     freight 54,180  70 

"     mails 1,932  49 


Total $113,869  16 

The    running    expenditure 
for  the  same  time  was.  $34,364  18      *    < 

Interest  account 60,007  23,     -    ...  - 

Equipment 26,238  43 

110,609  84 


$3,249  81 


Leaving  balance  of  earfiings . . 
No  dividend  was  declared.  '"•,    * 

general  account. 

Dr. 

Construction $1,073,667  32 

Real  Estate 161,424  26 

61,909  66 
68,682  09 
28,988  41 
36,826  81 
12,202  11 
.."  499  81 


Interest  and  exchange . 

Expense  account 

Delinciuent  stock  list 

Due  from  railroad  companies . 
Bills  and  bonds  receivable  . . 
Due  from  Individuals 


.1  !> 


$1,423,039  97 
Cr. 

Capital  stock $448,411  40 

Funded  debt $691,734  00 

Domestic  do 84,209  95 


Bills  payable 

Orders 

Due  to  Individuals 

Transi>ortatioa  account . 
Profit  and  loss 


776,943  95 

46,967  66 

7,647  06 

5,646  45 

135,329  52 
3,304  04 


,.'.■-.  -,.,:i  >.',  !.»«-,.-.r.  WT      $1,423,039  97 
The  foreign  bonds  mature    at  the  following 
dates: 

Sterling  Bonds  in  1871 $130,734 

Cincinnati  city  loan  in  1881 150,000 

1st  mortgage  bonds  in  1862 300,000 

2d                  "                 1868 74,000 

Rich.  &  Mi.  consolidation  in  1862 30,000 

1864 3,000 

Real  Estate  bonds  ia  1863 4,000 


$691,784 
The  officers  of  the  company  are  David  Bamett, 
President;  J.  B.  Stevens,  Secretary ;  E,  W.  Mc 
Quire,  Treasurer ;  and  D.  M.  Morrow,  Superin- 
tendent. The  other  Directors  are — N.  C.  McLean 
W.  Hiatt,  J.  W.  Erwina,  J.  E.  Young,  L.  Dunham, 
W.  Pottinger,  Q.  D.  Hendricks,  J.  C.  Railsback,  J. 
H.  Hutton,  James  Neel,  and  John  Marsh.  The 
last  annual  meeting  was  held  in  Eaton,  on  the  5th 
februAry. 


ltilw««Jiee  aad  IVatortowM  Kailroad— Kz- 
t«M*ioH  to  Colamliaat 

Two  of  the  Directors  of  the  Milwaukee  and 
Watertown  Railroad  Company  retnriied  Wednes- 
day from  a  visit  to  Columbus,  whither  they  went 
to  interest  the  people  of  Columbus  county  in  the 
proposed  extension  of  the  Milwaukee  and  Water- 
town  Railroad  to  that  point.  They  met  with  a 
cordial  welcome  and  good  success,  Columbus  and 
the  two  towns  adjoining  having  promptly  sub- 
scribed $100,000  in  aid  of  this  enterprise.  The 
country  through  which  the  route  passes  is  very 
fertile  and  under  fine  cultivation,  and  Columbia 
county  alone,  say  the  farmers,  will  furnish  the 
road  with  freight  enough  to  keep  it  busy.  It  is 
the  design  of  the  company  to  put  the  extension 
from  Watertown  to  Columbus  under  contract, 
within  60  days,  and  with  help  from  Portage  City, 
they  are  not  without  hope  of  reaching  that  point 
in  less  than  18  months.  The  road  will  soon  be 
completed  and  in  running  order  aa  far  as  Water- 
town,  45  miles  from  the  city,  and  everything  indi- 
cates that  it  will  be  crowded  with  passengers  and 
freight.  The  business  on  the  portion  already  in 
use  has  increased  steadily  ever  since  it  was  open- 
ed and  the  current  receipts  for  the  month  will 
not  be  much  short  of  $7,000.— JIfii/.  Sentinel 

Joarnal  ot  Railroad  Itmwrm  •'^^l'  <     -> 

LIABILITY    OP    RAILROADS    AS    COMMON .  CAniEBS. 

(Slim  vs.  The  Qreat  Northern  Railway  Co.,  26 
Eng.andEq.  B.,  297.)       .  |*'-.  ^-ri<fiir^( 

This  was  an  action  to  recover  the  value  of  some 
swine  delivered  to  the  company  to  be  transported, 
and  which  were  lost  on  the  road. 

It  seems  that  the  course  of  business  with  respect 
to  the  carrying  of  swine  and  cattle  of  which  the 
plaintifi'  was  well  aware,  was  this :  The  owner,  or 
his  drover  took  the  swine,  to  the  proper  porter  at 
the  railway,  who  counted  them  and  made  out  a 
consignment  note,  stating  the  number  of  the 
trucks,  the  number  of  swine,  and  the  names  of  the 
consigner  and  consignee ;  and  this  note  was  signed 
by  the  porter,  and  by  the  owner  or  his  drover. 
The  note  was  then  taken  by  the  drover  to  the  de- 
fendants' booking  clerk  and  handed  to  him,  and 
he  made  out  from  it  a  cattle  ticket  in  duplicate, 
which  was  signed  by  the  drover ;  and  the  drover 
then  paid  the  carriage.  The  drover  then  took  the 
cattle  ticket  to  London  with  him,  and  handed  it 
to  his  master  and  it  was  used  as  a  voucher  for  the 
delivery  of  the  swine  at  London.  The  consign* 
ment  note  contained  the  notice  that  the  terms 
upon  which  every  sender  agrees  with  tbeabove»,- 
named  company,  that  his  goods  shall  be  received, 
carried,  delivered,  or  ware-housed,  if  necessary, 
are  as  follows,  that  is  to  say,  the  said  company 
shall  not  be  accountable  for  any  articles  unless 
the  same  be  signed  for  as  received  by  their  clerks 
or  agents."  The  cattle  tickets  contained  a  stipu- 
lation throwing  the  risk  of  deficiency  in  the  car- 
riages on  the  senders,  as  stated  in  the  first  court 
of  the  declaration.  Cattle  were  occasionally  sent 
up  without  a  consignment  note.  On  the  occasion 
in  question  the  plaintiff  sent  203  swine  in  two 
parcels,  from  Hitchin  to  London,  for  which  his 
drover  signed  two  consignment  notes  and  get  two 
cattle  tickets  according  to  the  usual  course  of  bu- 
siness ;  those  pigs  were  duly  delivered.  After  the 
delivery  of  the  203  swine,  the  plaintiff  bought  six,:: 
more,  and  asked  a  man  named  Lewis  who  was  gO'^ 
ing  to  send  thirty-two  swine  on  his  own  own  acc't, 
by  the  same  train  to  take  them  to  the  station  first 
before  the  train  started,  and  Morgan,  one  of  th«  ,^ 
porters  of  the  Company,  ou  being  told  by  Lewis," 
tlutt  tb9  «ix  swine  belonged  to  SUm,  theplAioUl^ 
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and  that  tbey  were  going  along  with  Slim's  other 
swine,  said  that  he  would  put  them  with  Mr.  Slim's 
directly.  The  six  swine  were  never  delivered  to 
the  plaintiflF  at  London,  or  elsewhere  ;  and  it  did 
not  appear  that  any  consignment  rote  had  been 
signed  for  them  or  any  cattle  ticket  given. 

Maule,  J.  I  think  that  if  the  true  construction 
be  put  on  the  evidence,  there  was  not  enough  to 
warrant  the  jury  in  finding  that  the  defendants 
entered  into  the  contract  contended  for  by  the 
plaintiff. 

The  plaintiff  after  sending  203  awine  in  the 
usual  course  of  business,  buys  six  more,  which  he 
is  anxious  to  send  in  the  same  way,  and  he  gets 
Lewis  to  take  them  to  the  station.  Lewis  with 
respect  to  his  own  swine,  deals  in  the  usual  man- 
ner, and  tells  Morgan  the  porter  that  these  six 
swine  belong  to  Slim.  Morgan  tells  Lewis  to  take 
care  of  the  others,  meaning  that  he  would  take 
care  of  them,  and  if  the  plaintiff  or  somebody 
else  for  him,  should  do  what  was  requisite,  ac- 
cording to  the  ordinary  course,  then  the  company 
would  be  responsible  for  the  swine. 

I  do  not  think  that  what  Morgan  said  or  did 
amounted  to  making  a  contract  on  behalf  of  the 
company  or  that  he  took  apon  himself  to  make 
any  such  contract.      'Jt  <r  i5Hi*s«*'Kv;':v«y:^    .  .;i>j.ii 

INSURANCE    AQAIN8T    INJURY    ON    RAILROADS. 

(Theobald  vs.  The  Railway  Passengers'  Assur- 
ance Company,  26  £ng.  Law  and  £q.  R.,  432.) 

The  plaintiff  insured  himself  from  damages,  in 
the  Railway  Passengers'  Assurance  Co.,  they  giv- 
ing him  the  following  policy. 

Railway  Passengers'  Assurance  Company. 
(Empowered  by  special  Act  of  Parliament  12  and 
13.  Vict.  c.   40.     Capital  One  Million.     Offices 
No.  3,  Old  Broad  St.,  London.    Insurance  ticket 
£1,000.     No.  c.  4,113,     Premium  £1. 

"Mr.  Robert  Theobald  of  11,  Grove  Terrace, 
Kentish  Town  is  hereby  assured  by  the  Rail- 
way Passengers'  Assurance  Company  in  the 
sum  of  jBI.OOO  to  be  payable  to  his  legal  repre- 
sentatives, according  to  the  conditions  hereupon 
indorsed,  in  the  event  of  death  happening  to  the 
said  assured  from  railway  accident  whilst  travel- 
ing in  any  class  carriage  on  any  line  of  railway 
in  Qreat  Britain  or  Ireland,  or  a  proportionate 
part  of  the  said  £1,000  will  be  paid  to  the  assured 
himself  in  the  event  of  sustaining  any  personal 
injury  by  reason  of  such  accideat,  such  Insurance 
to  be  in  f-ill  force  and  effect  from  the  date  hereof, 
until  the  17th  day  of  May,  1864. 

Dated  the  17  th  day  of  May  in  the  year  of  our 
Lord,  1858. 

Received  £1. 
.+'  '  Ai'FRED  RooFE,  CaskieT. 

William  John  Vlair,  Secretary." 

Mr.  Theobald  while  on  a  journey  from  Birming- 
ham tu  Shrewsbury,  when  getting  out  of  the  train 
at  one  of  the  intermediate  stations,  slipped  upon 
the  platform,  which  was  slippery  in  consequence 
of  some  rain  which  had  fallen,  and  got  his  foot 
entangled  between  the  carriage  and  the  platform, 
thereby  receiving  considerable  injury.  He  sued 
the  defendant's  company  upon  the  policy  of  As- 
surance. 

Upon  the  trial  of  the  cause  two  questions 
arose — 

Fhrst,  whether  the  accident  was  «  railway  acci' 
dent  within  the  msaoing  of  the  policj. 


Second,  as  to  the  measure  of  damages. 

Pollock,  C.  B.  In  this  case  the  plaintiff  who 
was  to  take  a  journey  by  means  of  two  distinct 
railways,  had  insured  himself  with  the  defendants 
against  death  or  personal  injury  arising  from  rail- 
way accident  while  traveling :  the  contract  fixed 
the  damage  on  the  former  event  at  £1,000.  In 
getting  out  from  one  of  the  carriages  on  a  rainy 
morning  his  foot  slipped,  but  the  Jury  found  that 
there  was  no  negligence  on  his  part  in  reference  to 
the  accident.  And  the  first  question  is,  whether 
this  is  a  railway  accident  within  the  meaning  of 

the  policy.      ■    v      .:  C:^-*i^i:£- ■"*■:■  ^    '.. 

We  are  of  opinion  that  it  is.  However  much 
the  company  may  desire  that  we  should  lay  down 
a  general  law  as  to  what  is  a  railway  accident, 
I  do  not  know  that  we  are  called  on,  or  should 
be  doing  our  duty,  were  we  to  lay  down  any  rule 
beyond  what  is  necessary  to  decide  the  actual 
case  before  us.  Considering  the  great  number  of 
particulars  that  may  enter  into  the  decisions  of 
questions  of  this  nature  and  the  very  complicat- 
ed churacter  they  may  assume  under  circumstan- 
ces we  may  not  anticipate ;  I  think  and  I  be 
lieve  the  rest  of  the  Court  concur  with  me  in 
thinking  that  in  a  single  instance  brought  before 
us  under  certain  circumstances,  some  of  them  not 
of  a  general  nature,  it  would  be  assuming  too 
much  to  lay  down  a  rule  to  govern  all  cases. 
On  the  present  occasion  it  is  quite  plain  that  the 
plaintiff  was  a  traveler  on  the  railway ;  it  is  quite 
plun  that  though  at  the  time  of  his  accident  his 
journey  had  in  one  sense  terminated  by  the  car- 
riage having  stopped  be  had  not  ceased  to  be  con- 
nected with  the  carriage,  for  he  was  still  on  it. 
The  accident  also  happened  without  negligence 
on  his  part  and  while  doing  an  act,  which  as  a 
passenger,  he  must  have  necessarily  done,  for  a 
passenger  must  get  into  the  carriage,  and  get  out 
of  it  when  the  journey  is  an  end  and  cannot  be 
considered  as  disconnected  with  the  machinery  of 
motion  until  the  time  he  has,  as  it  were  safely 
landed  from  the  carriage  and  got  upon  the  plat- 
form. The  accident  is  attributable  to  his  being 
passenger  on  the  railway  and  i;t  arises  out  of  an 
act  immediately  connected  with  bis  being  such 
passenger.  Under  these  circumstances,  we  think, 
this  was  a  railway  accident  within  the  meaning 
of  the  policy,  and  consequently  the  action  is,  in 
our  judgment  maintainable  and  so  much  of  this 
role  as  prays  for  a  verdict  for  the  defendants  on 
this  second  plea  must  be  discharged.  In  order 
that  the  various ,  questions  raised  at  the  trial  re- 
specting damages  might  be  considered  by  the 
Court  in  banc,  the  verdict  of  the  jury  was  taken 
simpliciter.  They  found  for  damages  and  expen 
ses  £34.19,  Cor  loss  of  time  £100,  for  loss  of  profit 
also  £100,  for  all  of  which  the  plaintiff  made  his 
claim  at  the  trial.  I  thought  it  quite  clear  that 
he  could  not  claim  both  loss  of  time  and  loss  o( 
profit  which  are  the  same  things  under  two  differ- 
ent forms.  If  indemnified  for  time  he  had  no 
right  to  claim  for  profit,  and  if  indemnified  for 
profit  he  had  no  right  to  claim  for  time.  I  also 
had  considerable  doubt  whether  he  was  entitled 
to  charge  either  and  I  therefore  directed  the  Jury 
to  find  for  one  only  with  leave  to  move  to  strike 
out  both  if  the  Court  should  think  right;,,... 

On  considering  the  arguments  used  on  both 
sides,  we  think  that  the  verdict  should  be  reduced 
io  £H,19.    We  are  of  the  opinion  that  the  object 


if  the  Insurance   must   be   treated  !iD  the   same 
^ay,  whether  jcODsidered  with  refetence  to  the 
eath  of  the  party  or  to  something  that  infiicts  in 
Jury  short  of  it,  and  we  think  that,  in  considering 
he  damage  and  injury  done  to  the  traveler,  the 
onsequential  mischief  of  losing  some  profit  is  to 
«  taken  into  oonsideration  ;  otherwise,  a  passeo- 
er  whose  time  or  business  is  more  valuable  than 
at  of  another  would  for  precisely  the  same  per- 
lonal  injury  receive  a  greater  remuneration  than 
hat  other.     What  the  Insurance  calculate  on  in- 
demnifying the  party  against  is  the  expense  and 
pain  and  loss  connected  with  the  immediate  acci- 
dent and  not  remote  consequence?  that  may  follow 
^cording   to  the  business   or  profession  of  the 
passenger.     T%e  verdict  must,  therefore,  be  re- 
duced to  £34.19,  and  so  far  the  rule  must  be  made 
Absolute. 


Theodore  1>.  Judah, 

Chief  KiiKiueer,   8acr»m«iito  Valley  Kaiiroad, 


iUcrdmuDtu,  CaL 


1>-2S 


Kaiiroad  Iron4 

THE  undersigned  liavtu^  leased  Uie  cxieosiVe  worka  oT  th« 
Cambria  Irou  Cumi>aii>',  bituia«d  at  JutuiHluwii,  Cambrta 
Count}',  Peiiua.,  aiul  i'UiK:ti.iM-d  all  Ui«ir  perkuoal  estate  sr« 
now  prepared  to  executr  ai  biiort  notice  order*  lur  raiU  of  aiiy 
required  pattern  of  wei^ut,  oii  tbe  must  litieml  terms. 

WOOD,  ItORKKLL  *.  CO., 
]  Johnatowu,  Cambria  Ca,  Pa. 

Iy22  Phtiadelphia  Office .  North  Petina.  R.  S.  Buitdk^ 


To  Land  Claimants  in  Texas 

IF  you  have  any  businesa  iii  relation  to  Landa  m  Tezaa  add       i 
W.  B.  Stoct,  Clarkavilio,  KeU  Kiver  Coualjy,  Tezaa,  Ml 


will  be  attended  to  prompt^-. 


l-Vf 


PHILADBLPHU  RAILWAY  AGENCY 

General  Furnisliinir  Depot 

or  AL(.  AKTICLJC8  KKQUIKBU  BY 

RAl£.KOAl>    CUMPAMKS, 

Ho.  80  Soulh  tynirth  tireet, 

PHlliAUiLL.PUlA. 


Railroiul  Cbaira, 

Kaiiroad  8pikea^ 

Car  Wbeela,       |  ..,,>{•. 

Car  Axlea, 

Boiler  aad  Tank  Riveta, 

Bolta,  Nuta,  Waataua, 

Car  Lanterud  aad  i.»tiy^ 

Cuoduclors'  Laatema, 


i 


Itnginwim'  Lanienw,     ^''^ 
Locomouve  Head  lli^ta, 
Car  and  gwiicb  Locka, 
Jack  Screws,  Viaea, 
Patent  Oil  Caoa, 
Bteam  UaugeH, 
Hieam  W^biMiea, 
Spring  Batabcca, 


Oar  jriDdia(»  4kc.,  *&, 

ALL  orders  prcuptly  flUed  at  maniifiicturenf  prices  and  tor- 
warded  with  deaptiteb.     Particular  attenlioa  paid  to  coo- 
traclmg  for  L<ocomo'jve«,  Can,  iUUiroud  Iroii,  6u. 

The  Mibacnber  being  Agent  Cur  bevcrai   naiiuIiuMurers  of 

Machinista'  Tools  iB  enabled  lo  runush  Kaiiroad  Compauiea  with 

Latbea,  Planing  Machinea,  I>nlla,  dec-  of  ike  beat  quality  at 

maniifitcturem'  prifea— Orders  aoiictted 

60  ly  THOa  M.  Ca^H.  ^ 


H.  SCHJLAKBAUM, 

200  Broadtoay  comer  Rcade  »L 

SUBVETOEs'  a^KYKUJ,  OOMPAsatei  and  other  Mathe- 
matical Inatrumeiita  made  with  great  care  and  tiir  tale  at 
low  price*.     Reiiairs  done  m  tlie  best  manner.  J4tf 


To  Railroad  Companies, 

Bridg^e    Builders,   Mei<  bants 

and  Maebinists. 

THK  undersigned  contioue  to  manutactureat  the  Tredegaf 
Iron  Workb,  Bichmood,  Va.,  Bar  Iron  of  erery  deactipOoa, 
Kaiiroad  Chair*  and  Upikea,  Car  and  Locomotive  ft  rhw^  tuc, 
4cc.,  and  solicit  a  call  from  those  ui  want  o>  such  ankHii,  be- 
fore they  iu.ike  thetr  purchasee. 

Our  iron  has  bean  ua«d  very  extensively  for  the  last  18  yeara 
in  the  construction  of  Uoveminent  work,  Kaiiroad  FaateDiuga, 
Bridge  Bolts  and  other  BnUge  work ;  and  has  given  uuivetaai 
sadstactiou. 

00  this  point  we  give  a  copy  of  a  letter  received  frofn  ooe 
well  qualifled  to  givu  an  opiujua  on  the  subject,  having  a  very 
arge  expeneoce.  M0KHI2M  *.  1  ANN£R. 

iOFFlOB  MASTEB  OP  BOAD   BALT.  &  OHIO  K.  B.  CO. 
Baittmore,  March  WA,  1W6. 
Metsri.  Morrits  ^  Tanner,  Tretitgar  Iron  Works, 

Hichmi/nd,  Va~ 

1  take  great  pletsure  io  recommending  Uie  Bar  Iron  manu 
bctured  at  your  eaiabli^ hmeut  to  ail  who  are  in  want  of  a  au- 
perior  article.  I  have  used  it  in  the  construction  of  Iron 
Bridgea,  and  also  Ibr  Chaitv  and  Vaateoings  lor  Track  and  leel 
iree  lo  say  ihat  tor  strength  aodjfiMMk  it  coBi|iar««  tavorably 
with  Uie  t>eat  msniUacuued  American  Iron. 

9inl4  W.  VvitUUm  Jtfwrer  o/  Road, 


^S'^r^-*.- 


=  'w.-f.->,»    ,  ■ 
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James  Herron,  Civil  Engineer, 

OF  THE  DNITED  STATES  NAVY  YARD, 

..-,      PENSACOLA,  FLORIDA.,     ,       ., 

"'       ""*^  PATENTEE  or  THE  ^" 

HERRON     HAIIiWAY     TRACK 


Model*  of  this  Track,  on  th«  moBt  improTe.1   plan  may  be 
■eeu  at  the  Engineer's  office  of  the  New  York  &  Erie  Kailroail 

Meiffs  &  Greenleaf, 

Office  No.  23  VVUHam  at., 

WILL  give  prompt  attention  to  the  purchase  anJ  sale  of 
STOCKS,  BONDS,  4c.,  strictly  on  commission.   Orders 
rest  ectflilly  solicited. 

CHAS.  A.  MEIGS,  lata  Cashier  Am  Kz  Bank. 
-A.  W.  GREENLEAF,  late  of  No.  2  WaU  st. 
RcrBKEXCis  :  American  E.xchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merohanu'  Bank.  lylS 

AUBURN  STEAM  FORGE, 

ACBCM.N.Y.— CHAS.  RICOABDSON,  Proprietor. 
Manufactures 

Car  ailft  l<ocomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  Axies,  Pick  Axet,  Crow  Bars,  ire. ,  4"c  , 
of  the  best  asaorted  Scrap  Iron,  and  Warbahtbd.  [10.  t 


orrioa  or  watkr  woasa,  / 
Detroit,  April  2d,  1866.      S 

THE  BOARD  OF  WATER  COMMISSIONERS  ul  the  city 
of  Detroit,  pursuant  to  an  act  of  the  Legislature  of  the 
State  of  Michitpin,  will  receive  Sealed  Proposals  until  the 
eleventh  day  of  June  next,  at  12  o'clock,  Jl.m  ,  (r>T  a  loan  U|>on 
the  credit  o(  the  city  of  Detroit,  for  the  sum  of  Two  Himdrad 
and  Fifty  Thousand  Dollars,  and  upon  bonds,  as  (bUows  .  Fifty 
thousand  dollars,  payable  in  tweuty-flve  years  -,  one  hundred 
thousand  doliarv,  payable  in  thirty  years,  and  one  hundi-ed 
thousand  dollars,  payable  in  thirty-five  ycari«,  with  interest,  at 
seven  i>er  rent.  i>er  annum,  payable  semi-annually.  The  princi- 
pal and  Interest  payable  in  the  city  of  New  York. 

No  proposal  will  be  received  Ibr  a  leas  rate  than  the  par  value 
of  such  Bonds. 

Proposals  to  be  directed  to  the  "President  of  the  Board  of 
Water  Commissionera  of  the  city  of  Detroit,"   and  ondorsed 


New  York  and  Erie  R.  R. 

On  aod  after  Monday,  Man  l^'^i  and  until  i\irtber  notice 

^.^^         PASSENGER  TRAINS 
JmIiI^wIII  leave  Pier  fttot  of  Dnane  street, 
SKMBL  ss  follows,  VIZ  :  — 

Di7HKiRK  ExPRBSS,  at  6  a.m.  for  Dunkirk. 

BcpriLO  ExrRKSs,  at  8  a  m.,  tor  Buflalo. 

Mail,  at  Sit  a.m.  fbr  Dunkirk  and  BuSklo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  st 
Owego,  and  proceod  the  next  morning. 

BouKLAHD  Passengbr,  at  3  p.m.,  (A-om  foot  of  Chambeni 
St.)  via  Piermont  (br  SulTern's  and  intermediate  stations. 

Wat  Pasbbnobb,  at  4  p.m.,  for  Newburgh  and  OtisviUe, 
and  intermediate  stations. 

NiOHT  EXPRB83,  at  b)i  p.m.  for  Dunkirk  and  BuflUo. 

Emiorant,  at  0  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Wat  ExpRBsa,  at  IH  p.  m.,  (br  Dunkirk  and  Buffklo  and  in- 
terraoljatc  stations. 

On  Sundays  only  one  Express  Train— at  6X  p.m. 

ITbees  Express  Trains  connect  at  Elmira,  with  the  Elmira  St 
Niagara  Fulls  Railroarl,  for  Niagara  Falls,  at  BuHalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Omcrnnati, 
Toledo,  Detroit,  Chicago,  etc  and  with  first  claaa  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20.tf  D.  C.  MoCALLUM,  General  Sup^t. 

Pliilad>clphiAv  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Statioti,  comer  of 
Broad  and  Prime  strcettt,  PhiUUclpliia,  at  8  30  am.  12  46,  3  and 
11  pm. 

VAJta   BT  THBOnOH   TIOUTS  TO  THB  SOttTB. 

From  New  York  to  Wilmington. $16  60 

do        do  Norfolk 8  50 

From  Philadelphia  to  WiDnington ........ .......  14  00 

do        do  Norfolk 6  60 

do       do  Petersburgf.. ...... ..............    9  00 

do        do  Richmond . .... 8  00 


'Proposals  for  Loan." 


2mU 


EDMUND  A.  BRUSH, 
,       8HUBAEL  CONANT, 
li  Sii  HENRY  LIDTARD, 
■  ,  JAMES  A.  VAN  DYKE, 
WIU<IAM  R.  MOYEB, 

Commifioneri. 


,7  ..r; .-,  -For  Sale.  '^-^■■•^■■^  >■. 

BY  the  Baltimore  and  Ohio  Rai^oad  Company,  9<  crate  cars 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
sonable prica    For  Airtber  iaibfvtatioo,  apply  to 

SAMUEL  J.  HAYES, 
M.  of  M.,  Baltimore  and  Ohio  R  R.  Co., 


10  t( 


or,  BRIDGES   &   BRO., 

64  Courtland  st.  New  York. 


Machinists'  Tools* 

'  A  SUPERIOR  CLASS, 

)ISTGNED  particularly  for  Railroad  work,   manufiiyturei) 
by  L.  B.  TING  &  CO.,  (Ute  ALoaiOH,  Tiho  SlC*.^ 
Oetobtr  7,  1861  LOWELL   MAi» 


LiithosTTApby* 


GWEISSENBORN,  Civil  Enciueer  and  draughtsman  131 
.  FultCD  St.  up  stairs ;  also  gives  bis  attention  to  the  en- 
graving of  mapa,^  and  machinery  on  stone.  Locomotives  are 
neatly  lithofrrapbed  at  this  establishment  on  the  most  reasooa- 
We  terms.— Orders  are  solicited.  60. tf 


To  Railroad  Companies. 

COLLINS'  PATENT 
VENTItiATORS, 

FOR 

Ventilating  all  kinds  of 

Public  and  Private  Bdildims* 

Railroad  Cars,  Depots,  el* 

THE  Subscribers  would  invite 
teotion  of  the  public  to  the  abov% 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  tlie  best  one  now  known  o(,  fbr 
giving  a  pure  air  in  rooms,  and  ejecting  all  foul  air.  It  tias  been 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  is  extensively  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Chimneys  cannot  be  excelled.  Manufkctured  and 
fbr  sale  by 

BAKER  &.  WILLIAMS, 
No.  406  Market  st.,  Girard  Row, 
Sole  Agents  for  Pennsylwnia, 

STRICKLAND  KNEASS 
frintipai  Amietant  Evineer  P.  RR.  Co] 
OLXYIR  W.  BARiraS 

Prineipai  A»*i*tant  Engineer  P.  R.  R.  Co 

,-■  G.  R.  STRAUGHAM, 

e^tjft  and  Enr.  Ohio  and  Indiana  R  R 
11^28,1864. 


to 


■L 


FARB   BT  TBROCOH   TICKBT8  TO  THB  WB8T. 

From  New  York  to  Cincinnati . |13  I 

do        do  Louisville.. ....... ....... ........  1460 

Prom  Philadelphia  to  Cinciiuiati . ....-  11  00 

do        do  Louisville 12  00 

From  New  York  toladiuapoii.^..^... 16  00 

An  extra  charge  will  be  na^e  for  weals  and  state  rooms  an 

oqvdtb    koat  8.       8PAFFORD 


CHILLED  WHJGICLS, 

FOB 

RAILROAD  CARS  &  LOCOMOTIVE  ENGINES 

^  V  Bnsh  &  Lobdell, 

WlLMUfOTOlf,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (with  or  without  axles,)  thf 
character  of  which  is  well  known. 


PROPOSALS  FOR  THE  SALE 


.jJ'J  i'ifi-i 


OF 


$600,000 

First  Mortgage  Convertible 

RAILROAD  BONDS. 

1^  THE  DELAWARE,  LACKAWANNA  AND 
WESTERN  RAILROAD  COMPANY  ofTer  for  sale, 
at  par,  the  remaiuing  Six  Hundred  Thousand 
Dollara  of  their  Seven  per  cent.  Convertible  Mort- 
gage Bonds,  of  their  issue  of  One  Million  Five 
Hundred  Thousand  Dollars  of  the  same  tenor  and 
date,  authorized  to  be  issued  upon  the  Eastern 
Division  of  their  road. 

These  Bonds  are  issued  in  sums  of  S600  and 
$1,000  each,  transferable  only  on  the  books  of  the 
Company  ;  the  interest  is  payable  semi-annually, 
at  the  office  of  the  Compaby  in  this  city,  the 
principal  being  payable  1st  of  April,  1876. 

They  are  secured  by  a  first  and  only  mortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Yon  Hoff- 
man, Trustees,  upon  the  Eastern  Division  of  the 
Railroad,  extending  from  the  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  river,  for  the 
completion  of  which  they  are  issued.  They  are 
convertible  into  the  capital  of  the  company  until 
1st  of  April,  1860,  from  which  time  a  sinking  Aind 
is  provided,  by  semi-annual  payments  to  the 
United  States  Trust  Company,  of  New  York,  of 
an  amount  sufHcient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  pre- 
vioasly  have  been  converted  into  stock. 

The  D.  L.  &  W.  R.  R.  Co.  is  a  corporation  char- 
tered by  the  State  of  PenDaylvania,  and  is  both 


a  railroad  and  coal  company.  Its  railroad  ex- 
tends from  Great  Bend,  where  it  connects  with 
the  N.  Y.  &  Erie  R.  R.  southerly,  crossing  the 
Lackawanna  Valley  at  the  village  of  Scran  ton, 
and  thence  to  the  Delaware  River,  which  it  cros 
sea  about  five  miles  below  the  Water  Gap— a  dis- 
tance in  all  of  110  miles.  At  this  point  it  con- 
nects with  the  New  Jersey  railroads,  making  a  di- 
rect communication  to  New  York  and  Philadel- 
phia. The  road  is  of  the  same  gauge  as  the  New 
York  and  Erie  (six  feet)  and  a  contract  has  been 
entered  into  with  the  New  Jersey  Central  Rail- 
road, by  which  the  coal  and  other  freight  of  the 
company  will  be  brought,  without  changine;  cars 
to  Elizabethport,  and  this  arrangement  will  prob- 
ably extend  to  a  point  opposite  the  city  of  New 
York. 

,  The  paid  up  capital  of  the  Company  is  upwards 
of  S3,000,000,  and  its  funded  debt  on  both  divi- 
sions, exclusire  of  the  $600,000  now  offered  for 
sale,  is  $1,800,000.  The  coal  estate  consists  of 
some  flfVeen  hundred  acres  of  the  choicest  lands, 
in  the  centre  of  the  great  Lackawanna  coal  basin, 
with  ample  machinery,  cars,  mining  fixtures, 
tools,  &c. 

The  Northern  Division  of  the  road  has  been  in 
operation  some  three  years,  the  net  earnings  of 
which,  the  past  year,  with  the  profits  on  coal,  were 
sufficient  to  pay  the  ioterest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  up- 
wards of  $1,200,000  to  the  construction  of  the 
Eastern  Division,  which  has  not  yet  become  pro- 
ductive, besides  leaving  a  surplmt  of  over  $70,000. 
The  rapid  increase  in  the  business  of  the  Trans- 
portation Department,  and  the  contracts  for  the 
sale  of  coal  already  made,  ensure  a  still  more 
favorable  result  for  the  present  year. 

It  is-believed  the  convertible  privilege  and  sink- 
ing fund  are  features  of  these  Bonds  which  will 
commend  them  to  the  public,  and  that  their  secu- 
rity for  permanent  investment  is  undoubted. 

The  following  comparative  statement  of  the  in- 
crease of  earnings  in  the  Transportation  Depart- 
ment, for  the  first  four  months  of  the  years  1858, 
1864  and  1866,  may  be  taken  as  some  indication 
of  the  progressive  nature  of  the  enterprize,  as 
shown  by  the  working  of  the  Northern  Division 
disconnectedly : 

1863.      •     • '     1864.  1866. 

$34,270  07        $59,489  38        $91,129  87       > 

As  the  sales  of  coal,  by  the  Northern  outlet,  are 
mainly  dependent  upon  caLal  navigation,  that 
item  of  increase  cannot  now  be  shown.  The  com- 
parative results  will  be  more  favorable,  however, 
than  those  shown  in  the  Transportation  Depart- 
ment ;  and  the  opening  of  the  Eastern  Division 
cannot  fail  to  add  largely  to  both  the  general 
traffic  and  the  coal  business  of  the  company. 

For  further  information,  or  lor  the  reports  of 
the  operations  of  the  company,  for  the  years  1853 
and  1864,  apply  at  the  oiBoe,  49  Wall  street,  where 
circulars  may  be  had  and  applicaticMi  for  the 
Bonds  may  be  made.  GEO.  D.  PHELPS, 

Wm.  E.  Warren,  TVeasurer.  Pres't. 

MANAGERS. 

DRAKE  MILLS,  JOHN  I.  BLAIR, 

JOHN  J.  PHELPS,  ROSWELL  SPRAOUE, 

WM.  E.  DODGE,  MOSES  TAYLOR, 

GEORGE  BULKLEY,       HENRY  YOUNG, 
GEORGE  W.  SCRANTON,  SAMUEL  WILLETS. 
A.  J.  ODELL,  Secretary. 
New  York,  May  12tb,  1866.  1b21 


Mill  Seats  and  Timber  Lands 
for  Sale. 

A  VALUABLE  LUMBERING  ESTABLISH- 
ment  in  full  operation,  a  large  new  mill,  a 
good  stock  of  logs  on  hand,  and  a  quaotity  of 
sawed  lumber  in  thd  yard. 

Connected  with  the  above  is  a  large  and  desir- 
able tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  River  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers.  -j^ 

For  particulars  apply  to  E.  P.  Whitmorb,  oflBce 
of  the  "Plough.  Loom  and  Anvil,"  9  Spruce  st., 
New  York.  ^—  -  -r  *-*  .n--"~  i*t22 
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Olilo  Hnd  Mississippi  Railroad. 

According  to  a  statement  in  the  Salem  Advocate, 
the  iron  is  already  laid  to  Maysville,  about  102 
miles,  from  Illiooistown,  and  from  Vlocennes  west 
the  track  is  finished  some  22  miles.  There  is  a 
gap  of  only  21  miles,  the  whulo  of  which  is  graded 
and  the  iron  ready. 

Georgia  Central  Rallroaft  and  Banking  Co. 

This  company  was  chartered  in  December,  1835, 
with  a  capital  stock  of  $3,000,000  in  shares  of 
$100  each,  for  the  construction  and  maintaining 
of  a  railroad  between  Savannah  and  Macon.  By 
the  terms  of  the  charter,  one-half  of  their  capital 
might  be  applied  to  banking  purposes.  The  Di- 
rectory was  to  consist  of  nine  persons  five  of 
whom  should  be  a  quorum.  The  corporation  was 
restricted  in  contracting  debts  to  three  times  the 
amount  of  capital  paid  in.  The  road  and  iU  fix- 
Inres  was  not  to  be  taxed  at  a  higher  rate  than 
half  of  one  per  cent,  per  annum  for  all  purposes. 
The  work  was  required  to  be  commenced  in  two, 
and  finished  within  eight  years  from  date  of  char- 
ter. By  the  last  section  of  the  act,  no  foreigner, 
by  himself  or  agent,  was  allowed  to  own,  possess, 


or  control  any  stock  in  the  company,  on  penalty 
of  forfeiting  the  same  to  the  State. 

The  length  of  this  road  is  191  miles,  pursuing 
a  generally  north-west  direction  to  the  centre  ol 
the  State.  The  first  thirteen  miles  pass  over  the 
space  between  the  Savannah  and  Ogeechee  rivers. 
Its  course  then  follows  that  of  the  latter  stream, 
leaving  it  in  only  one  instance  to  avoid  cntting 
tbiough  a  high  bluff"  which  directly  overhangs  the 
water.  About  100  miles  from  Savannah,  it  cro.sses 
this  river,  and  proceeds  up  to  the  north  back  of 
Williamson's  creek  to  the  summit  between  the 
Ogeechee  and  Oconee  rivers.  After  crossing  the 
latter,  the  route  follows  the  course  of  Commis- 
sioner's creek  nearly  to  its  source  ;  and  passing  a 
ridge  of  hills  some  300  feet  in  height,  descends 
into  the  valley  of  the  Ocmulgee  river  at  Macon. 

The  following  lines  of  railroad  connect  with 
this  work. — At  Savannah,  the  Savannah  and 
Charleston  now  in  progress  of  construction ;  at 
Millen,  79  miles  from  Savannah,  the  Augusta  and 
Waynesboro' ;  at  Gordon,  the  Milledgeville  and 
Eatonton;  and  at  Macon,  its  western  terminus, 
the  Macon  and  Western  road  connecting  with 
Chattanooga,  and  through  that  point  wit,b  the 
North-western  States ;  and  the  South-western  line, 
which  will  form  a  part  of  the  great  Southern  route 
to  Mobile  and  New  Orleans. 

The  principal  engineering  difficulties  occurred  on 
the  western  part  of  the  road,  con.sisting  of  the 
crossings  of  the  Ogeechee  and  Oconee  rivers,  and 
the  passage  of  the  summits  between  these.  The 
highest  point  to  which  the  road  rises  is  405  feet 
above  tide-water.  The  deepest  cuttings  are  32 
and  40  feet.  There  were  about  six  miles  of  trestle 
work  on  the  line,  the  largest  piece  of  which  oc- 
curs in  crossing  the  Oconee  river  and  swamp — a 
little  over  two  miles.  The  bridge  over  the  river 
at  this  point  is  266  feet  long,  and  30  feet  above 
water.  The  steepest  grade  on  the  line  is  30  feet, 
100  miles  being  10  feet  and  under.  The  shortest 
radius  of  curvature  is  2,000  feet.  Over  two-thirds 
the  distance  consist  of  straight  line. 

The  original  plan  of  superstructure  for  the  first 
100  miles  from  Savannah,  was  in  the  main  similar 
to  that  adopted  by  most  of  our  early  works  of 
the  kind.  Crosa-sleepers  were  first  bedded  in  the 
ground  level  with  the  surface  ;  on  these  were  l.iid 


these,  a  lat!i|  or  ribbon,  3x2  inches  of  h.-trd  pine, 
to  which  thclphit"  or  strap  rail  8x?..  was  fa>teiied. 
.ibove  the  100  mile  station  the  roafT  w;!-*  Uid  with 
a  light  T  rail.  1 

The  estimated  cost  of  the  work  Was  £2,300,000. 

The  compa^)y  was  organized  in  April,  183G,  by 
the  appoiutmcLt  of  W.  W.  Oordonj  as  President. 
Some  preliminary  surveys  had  bet^n  executed  in 
1834.  Early  in  1837,  L.  0.  Reynoldls  was  appoinl. 
ed  Chief  Engineer,  and  the  work  ifas  proccede<l 
with,  the  line  having  shortly  been  jlocated  as  far 
as  llie  cro.<;sing  point  of  the  Ogeoichee.  In  tb« 
early  part  of  18-38,  the  grading  of  the  first  stjven- 
teen  miles,  from  Savannah,  was  commenced  on 
the  company's  own  account.  This  was  shortly 
afterwards  foUewed  by  contracts  as  far  as  the 
crossing  of  the  Ogeechee,  the  contractors  taking 
in  payment,  75  per  cent,  iu  stock,  an|d  the  remaia- 
der  in  cash.  In  the  fall  of  1838,  40  miles,  extend- 
ing as  far  as  Halcyondale,  were  openecl.  Suitable 
buildings  for  depot,  machine  shop,  &.c.,  were  also 
commenced  at  Savaijnab  about  the  same  time. 
Early  in  the  following  year,  thc^  grading  of  the 
road  as  far  as  Sandersouville,  133  miles,  and  a 
bridge  over  the  Ogcccueo  river  were  let,  aitd 
thirty  milw  additionjil  were  opened  lor  use.  The 
total  expenditure,  At  May  22nd,  for  all  puipost*, 
was31,0o3,.395. 

The  roa-l  was  completed  as  far  as  Midvillo,  93 
miles,  \.i  October,  1839 ;  and  to  the  pgeecbee 
river,  early  in  the  following  year.  The  grading 
of  the  remainder  was  not  let  till  December,  1840, 
is  on  account  of  the  obstacles  to  be  surmounted  in 
locating  the  western  part  of  the  road.  Twenty- 
six  miles  additional  woie  opened  by  tlic  close  of 
the  same  year. 

The  receipts  of  the  road  for  the  <welve  months 
ending  Slst  October,  1840,  were — 

From  Up  Freight 844,425  09 

Down  Freight 34,817  74 

Mails 3,792  32 

Passengers 30,792  36 


Total.  $113,827  61 

The  transportation  expenses  for  the  same  iKjriod 
were  $34,351  47. 

The  work  of  coiistruction  was  seriously  retarded 


in  1843  by  a  heavy  freshet  which  destroyed  part 
longitudinal  sills  6x12  inches ;  and  on  the  top  oflof  the    works,  and  stopped  the  regular  running 
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of  the  trains  for  upwards  of  six  mouths.  The 
cost  of  repairs,  including  improvements  and  pre- 
cautions against  repetitions  of  the  evil  in  future, 
amounted  to  $56,000.  This  occurrence  reduced 
the  receipts  of  1841  to  S106,145.  The  rates  of 
transportation  for  both  freight  and  passengers 
were  considerably  reduced  in  the  following  year. 

The  road  was  opened  through  its  entire  length, 
on  the  first  of  November,  1843.  The  cost  of  the 
work  when  completed  exceeded  the  estimates  by 
only  about  $281,723,  being  $12,700  per  mile.  The 
liabilities  of  the  company  at  the  end  of  March, 
1844,  to  which  date  the  annual  meeting  had  been 
changed,  amounted  to  $303,039  of  bills  and 
accounts  payable.and  $466,487  of  road-bonds  pay- 
able in  five  years,  aud  bearing  8  per  cent,  in- 
terest. 

Tho  earnings  of  the  road  for  the  year  ending 
80lh  November,  1844,  wero  $328,404,  against 
$201,404  in  the  preceding  year.  The  running  ex- 
penditure for  the  same  period  amounted  to  $147,- 
7iy.  The  receipts,  it  is  stated,  might  have  been 
materially  increased,  had  the  company  procured 
a  sufficient  amount  of  rolling  stock.  The  greater 
part  of  the  net  earnings  was  applied  to  the  pur- 
chase of  new  locomotives  and  cars,  and  improv- 
ing the  road.   '  .    '  j" 

Since  the  above  date,  the  receipts  have  kept 
gradually  and  steadily  advancing  until,  in  1854, 
they  amounted  to  over  a  million  dollars  from  all 
sources.  The  working  expenses  have  not  ex- 
ceeded fifty  per  cent,  of  the  earnings.  The  first 
dividend  (four  per  cent.)  was  declared  in  the  lat- 
ter part  of  1847.  Since  that  date,  the  annual 
dividends  have  been  always  ijeven  or  eight  per  ct. 
For  the  last  year,  the  Board  declared  four  per  cent, 
in  cash  and  ten  per  cent,  in  stock. 

The  cost  of  the  road  and  its  equipment  has 
ri.'en  from  two  millions  and  a-half  in  1844,  to  $3,- 
607,737  in  1851.  The  capital  stock  has  advanced 
from  $1,843,415  to  $3,500,000.  In  several  parts 
the  road-bed  has  been  raised.  The  greater  part 
of  the  trestle  work  has  been  filled  in,  making  a 
solid  embankment.  The  line  has  been  materially 
straightened  in  sonio  places.  In  1848,  the  com- 
pany commenced  at  Savannah  to  re-lay  their 
track  with  a  new  T  rail,  weighing  52^2  lbs.  per 
yard.  This  ha«  been  continued  until  not  only  all 
the  Hat  bar  has  been  taken  up,  but  nearly  one- 
half  the  light  T  rail.  The  whole  line  i.s  expected 
to  be  thus  renewed  by  the  close  of  1856. 

The  rolHug  stock  of  the  company  has  increased 
fiom  eight  third  class  engines,  in  the  beginning 
of  1844,  to  fifty,  at  the  close  of  last  year.  Their 
stock  of  cars,  at  same  date,  was  15  passenger 
cars,  and  about  600  others.  A  large  proportion 
of  these  have  been  built  in  their  own  shops.  The 
motive  power  has  been  built  chiefly  in  Philadel- 
phia and  PatersoD. 

New  depots,  shops,  and  freight  houses  have 
been  supplied  at  various  points.  The  Savannah 
depot  has  been  re-bnilt.  Some  few  additional 
Btatiou  houses  are  still  needed. 

A  bridge  has  been  erected  over  the  Bluscogee 

.  at  Macon,  to   connect  with    the  S.W.  road.     The 

city  authorities  at  first  refused  the  company  the 

privilege  of  passing  the  river  with  their  trains. 

The  old  road  bonds  were  paid  AS  they  matured 

.in  1846,  '7,  '8,  and  '9.     In  1846,  an  arrangement 

was  made  to  liquidate  the  remainder  by  an  issue 

of  seven  per  ceut.  bonds  maturing  in  ten  years. 


Of  these  $136,000  were  sold  at  par.  In  the  fol- 
lowing year,  an  issue  of  eight  per  cent,  preferred 
stock  was  made  to  the  extent  of  $500,000,  to 
meet  the  remainder  of  the  bonds  and  proceed 
with  the  renewal  of  the  track.  In  1851,  an  addi- 
tion of  $500,000  was  made  to  the  common  stock, 
and  a  further  increase,  at  the  close  of  1854,  by 
the  amount  of  the  dividend  for  the  last  six 
months.  The  charter  limits  this  to  $4,000,000 
for  all  purposes.  It  is  proposed  to  make  the  bank 
capital  $200,000,  and  that  of  the  railroad  $3,800,- 
000.  This  will  still  give  the  company  about 
$160,000  additional  for  completing  the  work,  be- 
sides their  present  resources,  and  the  applica- 
tion of  net  earnings  beyond  dividends. 

The  first  movement  towards  the  construction  of 
the  Waynesborongh  branch  was  made  in  1846, 
when  the  Central  company  offered  to  become  a 
joint  guarantee  with  the  Georgia  company,  to  pay 
seven  per  cent.  [)er  annum  on  the  stock  of  this 
branch,  should  its  cost  not  exceed  $550,000.  This 
measure  was  not  acceeded  to.  The  Central  com- 
pany, on  its  completion  in  1850,  leased  the  line 
for  five  years  at  an  annual  rent  of  $37,000.  This 
road  has  proved  a  loss  to  the  company,  and  will 
be  abandoned  at  the  close  of  the  lease. 

The  branch  line  to  Milledgeville  was  chartered 
in  1847.  The  Central  company  made  a  subscrip- 
tion of  $20,000  to  its  stock,  payable  in  the  old 
rails,  which  they  were  then  taking  up,  at  $30  per 
ton.  In  like  manner,  the  Board  took  $25,000  in 
the  stock  of  the  Eatonton  branch,  which  is  a  con- 
tinuation of  the  former.  These  two  lines  are  now 
also  operated  by  the  Central  company,  at  an  an- 
nual rent  of  $14,000  each.  These  branches  are 
expected  to  pay  the  necessary  expenses. 

In  1847,  a  subscription  of  $50,000  was  made  to 
a  steamboat  lino  connecting  New  York  and  Savan- 
nah. ,  :  V-    ■[■■■[         : 

In  the  following  year,  when  the  construction  of 
the  South-western  road  was  being  agitated,  the 
Central  company  offered  to  take  $250,000  of  the 
stock,  payable  in  seven  per  cent,  bonds,  at  five 
and  tc'n  years,  provided  an  equal  amount  could 
be  raised  from  other  sources.  This  was  accepted, 
and  the  first  payment  made  in  the  same  year. 
The  road  is  now  in  operation  to  ColumbuF,  and 
the  investment  is  expected  to  prove  still  more  ad- 
vantageous, when  through  connections  shall  have 
been  made  to  Mobile  and  New  Orleans.     .»,  ..* 

Before  the  road  was  opened  to  Macon,  the  slock 
had  depreciated  to  25  per  cent.  Since  its  com- 
pletion it  has  been  gradually  recovering,  and  now 
promises  to  become  a  secure  and  paying  invest- 
ment. 

The  earnings  of  the  company  for  the  fiscal  year 
ending  30th  November,  last,  were  as  follows : 

From  Road $962,644  36 

Bank 66,394  01 


Of  this  sum,  $131,353  65  have  been  paid  on  ac- 
count of  road  and  in  payment  of  thi*  company's 
bonds,  which  fell  due  on  the  Ist  of  October  last. 
About  $277,000  having  to  be  paid  between  the 
above  date  and  the  first  of  June  following,  for 
rails,  rents,  road  bonds,  &c.,  the  managers  decid- 
ed to  pay  a  stock  dividend  instead  of  cash  for 
the  last  six  months  of  the  year. 

The  Reserve  Fund  at  present  consists  of  aboat 
$300,000,  besides  the  amount  required  to  meet 
the  cost  of  the  road  beyond  the  actual  ro.ad  capi- 
tal. This  fund  is  subject  to  rents  owed,  and  to 
any  losses  that  may  happen  by  depreciation  of  as- 
sets. 

The  earnings  of  this  road  for  the  last  six 
months  amounted  to$733,643  94,  or  $132,707  42 
more  than  in  the  same  period  of  the  preceding 
fitcal  year.  The  company  have  just  declared 
another  semi-annual  dividend  of  four  per  cent. 
The  stock  has  advanced  twelve  ptr^  cent,  within 
the  past  se.isoD  and  is  now  selling  a  liitlc  above 
par. 

GENERAL    ACCOUNT. 

Railroad  and  Appurtenances $3,507,737  50 

Notes  Discounted  and  Bills  Receiv- 
able       856,857  28 

Stock  and  Bonds  of  other  com- 
panies       622,703  00 

Due  by  other  Banks 67,942  01 

Due  by  Agents  and  other  com- 
panies   

Banking  house  and  lot 

Other  Real  Estate 

Specie 


ToUl $1,028,038  37 

From  which  have  been  paid — 
For  current  expenses . .  .^76,266  66 

Bank        do,       ...     14,042  06         .?':•.. 

Interest 29,326  00         <;^  i    ■ 

Dividend  in  June  ..   139,981  00         ,.  \  ;;• 
Carried  to  cost  of  , 

Road 150,000  00 

Do.  to  Reserve  Fund    84,476  92 


893,092  5,S 


Leaving $134,945  84 


30,174  96 

13,512  97 

3,177  43 

56,659  11 


$4,693,664  26 


LIABILITIES. 


Capital  Stock $3 

Bonds  due  by  the  company — 

Past  due  8  per  cent.  Bonds  not  ;' 

yet  presented $167 

Do.  7  per  cent,  do 2,800     - 

7    i)er  cent.    Bonds  duo 

May  1st,  1866 ...85,000  "-* 

Do.  do.  Feb'y  2d,  1867.24,000 
Do.  do.  July  1st,  1857.11,000 
Aug.  1st,  1867.20,000 
Dec.  Ist,  1867.20,000 
April  Ist,  1868.21,000 
Jan'y  1st,  1869.30,000 
July  1st,  1869.  9,000 
Nov.  Ist,  1869.  4,000 
Feb'y  2d,  1862.95,000 


,500,000  00 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


do. 
do. 
do. 
do. 
do. 
do. 
do. 


Bank  Notes  iu  circulation 

S  uspense  Account 

Due  to  other  Banks  and  Comp's  .. . 

Individual  Deposits 

Unclaimed  Dividends 

Appropriated  for  Guaranteed  Divid- 

enJ  of  December,  1864 

Reserved  Fund $376,299  64 

Added  this  day 112,932  84 


•.!»li-^.. 


■.H  U-^  fe~- Mj 


321,967  00 

167,214  00 

6,273  91 

54,239  39 
115,656  19 

17,068  29 

22.013  00 


489,232  48 


$4,693,664  26 

The  oflScers  of  the  road  are— R.  R.  Cuyler, 
President,  Geo.  A.  Cuyler,  Cashier;  andW.  M, 
Wad  ley.  General  Superintendent.  Mr.  Cuyler  has 
filled  the  office  ,of  President  since  the  death  of 
his  predecessor,  Mr.  Gordon,  in  1844.  ■^:, 

SlalemetU  showing  the  C*st ;  Mileage ;  Cost  per 
mile;  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts;  rate  pf  Dividend;  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous; 
Earnings  per  mite ;  per  centage  of  gross  Earn- 
ings;  Do.    of  net  Earnings,   of  the   Georgia 
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Central  RaUroad  since  the  opening   of  the  first 
division  to  the  present  time. 
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Gross 
Receipts. 


Current 
Exi)enses. 


Net 
Receipts. 

Dividends. 


Receipts  from 
Passengers. 


Receipts  from 
Freight. 


Receipts  from 

Mails, 

aod  Misc. 


20  per  cent,  annually.    According  to  Mr.  Childe, 

the  following  amounts  are  necessary  to  complete 

the  road  to  Columbus. 

Present  indebtedness  of  the  company, 
excepting  foreign  debt  for  iron,  and 
amount  due  the  SUte $240,000 

Duties  on  iroa  in  bond $60,000 

Tocomplete  grading  and  expen- 
ses to  Lauderdale  Springs . . .    90,000 
.  .  .  150,000 

Total  present  debt  and  cost  of  comple- 
tion to  Lauderdale  Springs .     $390,000 

For  extension  to  Columbus  from  Lau- 
derdale Springs,  9,300  tons  rail  in 
England •     400,000 

Freight,  duties,  insurance,  &c 200,000 

Additional  cars,  engines,  &c ,  for  in- 
creased business 100,000 


Total  required  to  pay  debt  and  build  to 

Columbus $1,090,000 

The  means  of  the  company  be  stated  to  bo  as 

follows:       '//':'.  '■",■•■-. 

Income  bonds  agreed  to  be  taken   at 

Mobile S500,000 

Income  bonds  absorbed  inpayments. . .       400,000 

Income  bonds,  fur  which,  at  par,   addi- 
tional cars,  &,c.,  can  be  purchased..       100,000 

Net  earnings  from   April    1    to 
July  1 $25,000 

Net  eamings,Luderdale  Springs 

from  July  1,  to  Oct.  1 40,000 

Net  earnings,  Macon  Oct.  1,  to 

Jan.  1 85,000 

160.000 


cotton  abore  spoken  of  to  market,  so  that  the  loan 
sought  is  actually  but  a  temporary  one  to  secure  . 
the  completion  of  the  road  to  Columbus,  when  it 
will  be  in  a  position  to  pay  the  interest  on  six  mil- 
lions, which  is  the  whole  amount  desired  hereaf- 
ter to  complete  the  work. 

The  road  is  now  graded  and  is  ready  for  the 
rails,  with  the  exception  of  about  70  miles,  over  . 
the  entire  route  from  Mobile  to  Cairo ;  a  distance 
of  49:2  miles,  and  rail  laying  is  progres.sing  at  the 
rate  of  three  miles  jK'r  week.  The  estimated  co-st 
of  the  entire  road  is  $12,000,000;  $5,000,000  of 
which  is  the  expenditure  for  equipment,  and  $",- 
000,000  the  expense  of  grading,  laying,  &c. 

The  subscriptions  in  tlii.s  city  thus  far  hare 
been  of  merchants  exclusively  engaged  in  the 
trade  of  the  vicinity,  all  of  whom  seem  to  agree 
upon  the  value  of  the  roaii,  as  a  means  of  devel- 
oping the  wealth  of  that  vast  territory.  We  leara 
that  the  following  firms  have  8ut»«cribed  in  vari- 
ous amounts:  L.  B.  Brown  &  Co.;  Whitlock, 
Nichols  &  Co. ;  G.  W.  &  J.  Read ;  Lathrop  (St  Wil- 
kinson ;  Baldwin  &  Starr;  llotchkiss  &.  Fonner; 
Trothingham,  Newell  «$:.  Co. ;  Ntlius,  Carrier  & 
Sherwood ;  Heniugs,  Smith  &,  Towusend  ;  Hop- 
kins, Allen  &,  Co. ;  Haviland,  Risley  &,  Co. ;  A. 
Wesson  &.  Co. ;  Sherman  Bros. ;  North,  Sherman 
&  C.». ;  McKisson  &  Robbiu.s :  W.  N.  Birch  ;  Clark. 
Austin  &,  Smith;  William  Way  &.  Co.j  Uaukiu, 
Duryee  &  Co.,  and  S.  Cochran  &  Co.  - 
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Earnings  per 
mile. 

Per  centage  of 
Gross  Earnings 


Do.  of 
Net  Earnings. 


mobile  and  Ohio  Kallroad. 

A  meeting  was  recently  held  in  this  city  for  the 
purpose  of  listening  to  a  statement  of  Capt.  Childe, 
Chief  Engineer  of  the  company,  made  for  the  pur- 
pose  of  receiving  aid  to  the  above  project,  from 
parties  in  this  city  interested  in  the  Southern 
trade. 

The  company  are  desirous  of  completing  their 
road  to  Columbus,  a  distance  of  236  miles,  with- 
out resorting  to  their  first  mortgage  bonds.  For 
this  purpose  they  have  made  an  issue  of  $1,000,- 
000  of  what  are  termed  Income  bonds,  (not  secur- 
ed by  a  mortgage,)  which  are  to  be  taken  by  the 
friends  of  the  road.  These  bonds  bear  8  per  cent 
interest  and  are  payable  in  6  years  at  the  rate  of 


*  Earnings  of  the  road  proper,  not  including 
those  of  the  Bank. 

t  On  common  stock.  >''  i'* -'V         '<>,,• 

%  Ten  per  ct.  of  this  was  in  stock. 


Total $1,150,000 

Showing  a  surplus  above  the  cost  for  contingen- 
cies of  $60,000. 

It  is  estimated  that  the  net  earnings  of  the  road 
in  operation  to  Columbus  would  be  $370,600,which 
amount  it  is  proposed  to  appropriate  as  follows  : 
For  interest  on  $1,000,000  of  Income  bonds  $80,- 
000  ;  for  interest  on  Foreign  and  State  debt  $60,- 
000 ;  half  net  income  to  be  invested  in  Sinking 
Fund  $185,000,  leaving  an  annual  surplus  of  in- 
come for  purposes  not  enumerated  of  $45,260. 

The  form  of  the  loan  of  $1,000,000  as  already 
agreed  is,  $500,000  to  be  subscribed  in  Mobile, 
$400,000  to  be  taken  in  the  country  by  planters, 
contractors  and  others  for  furnishing  labor.  &c., 
and  $100,000  to  be  used  in  the  purchase  of  roll- 
ing stock,  the  loan  will  be  payable  in  instalments, 
one-quarter  when  $500,000  is  taken,  one-quarter 
on  1st  of  July  next,  one-quarter  on  Oct.  1,  1855, 
and  the  balance  on  the  1st  of  January,  1856.  As 
security  of  the  interest  of  the  loan  ot  th«  compa- 
ny pledges  its  income  as  above,  and  establi:«hes  a 
sinking  fund  to  meet  the  liquidation  of  the  princi- 
paL  Furthermore  the  company  deposits  one  rail- 
lion  dollars  of  0  per  cent,  sterling  bonds  in  one  of 
the  banks  of  Mobile,  to  be  a  first  mortgage  lien 
upon  the  road,the  donated  lands,(  1,150,000  acres) 
and  all  other  property  of  the  company. 

Mr.  Childe  gave  a  history  of  the  road  and  a  de- 
tail of  its  present  extent  and  intended  operation, 
of  which  we  give  the  following  8umma.iy  :     The 
road  is  now  in  active  operation  from  Mobile  to 
Enterprise,  Clark  County,  Miss.,  a  distance  of  one 
hundred  and  twenty  miles.     The  proposition   is 
now  to  extend  it  immediately  to  Columbus,  a  dis- 
tance of  one  hundred  and  fifteen  miles,  so  that  it 
may  be  in  time  to  bring  down  the  growing  crop 
of  cotton  for  that  district,  estimated  at  200,000 
bales,  and  the  vast  amount  lying   on   the    river 
banks  for  miles   around,  estimated   at   140,000 
bales,  worth  about  $6,000,000,  awaiting  a  means 
of  transportation.     For  this  purpose  the  loan  of 
$1,000,000  is  to  be  effected.    Of  it  the  sum  of 
$220,000  is  to  be  taken  in  payments;  and  $780,- 
000  of  cash  means  is  required,  of  which  sum  $626,- 
000  is  already  subscribed. 

The  money  could  have  been  raised  in  the  im- 
mediate vicinity  of  the  road,  but  for  the  impossi- 
bility under  present  circumBtaoces  of  bringing  the 
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ACTION'S    FOK    PKRSONAL    INJURIES. 

McCloskey  vs.  Pennsylvania  Railroad  Co. 
(Supreme  Court  of  Pennsylvania.) 
The  facts  in  this  case  necessary  to  an  under- 
standing of  the  point  decided  are  sufficiently  stat- 
ed in  the  opinion  of  the  Court  which  waa  rendered 

LowaiE,  J. — William  McCloskey  lost  bis  life  in 
a  collision  of  trains  on  the  Pennsylvania  railroad, 
and  his  administrator  brings  suit  for  the  injury ; 
and  the  main  question  which  we  have  to  consider, 
is  the  measure  of  damag<-s  appropriate  to  such  a 
case. 

It  is  contended  by  the  defendants  that  the  re- 
presentatives appointed  by  the  law  in  such  a  case, 
are  entitled  to  no  more  damages  than  they  hava 
individually  sustained,  and  it  requires  a  more  ex- 
tended consideration.  Heretofore  no  action  has 
been  allowed  among  us  for  the  death  of  a  frecmao 
.ind  the  novelty  of  the  case  contributes  to  the  dif- 
ficulty of  detenninig  it,  and  warns  us  to  proceed 
with  appropriate  caution.  But  strange  as  the 
case  is  in  our  jurisprudence,  we  are  not  without 
analogies  here  and  elsewhere  which  may  furnish 
us  some  light. 

The   principle   that  requires  compensation  for 
the  death  of  a  freeman,  is  no*,  at  all  new  in  histo- 


ry. It  was  long  an  institution  among  our  Anglo- 
Saxon  ancestors ;  and  perhaps  it  was  never  posi- 
tively abolished,  but  rather  died  out  under  the 
influence  of  the  Norman  conquest,  and  the  central- 
izing powers  of  the  king's  courts,  which  treated 
all  such  wrongs  as  wrongs  done  to  the  king — and 
hence  as  criminal  olTeuces.  It  seems  to  have  been 
an  institution  common  to  all  Germanic  nations, 
and  perha[>s  to  every  people  that  rose  one  degree 
above  the  savage  life,  and  were  still  striving  to 
rise.  With  them  it  was  intended  as  a  compensa- 
tion to  surviving  kindred,  and  as  a  means  of  pre- 
venting the  disorders  that  follow  in  the  train  of 
private  revenge.  .    i 

A  receat  English  statute,  9  and  10,  Vict.  c.  93 
seems  to  have  revived  the  principle  of  the  old 
Saxon  law,  and  to  allow  the  relations  of  the  de- 
ceased to  recover  damages  to  be   apportioned 
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among  them  according  to  the  injary  resulting  to 
them  respectively.  In  form,  therefore,  the  action 
is  for  their  own  losa,  and  not  a  survival  of  the 
right  of  action  for  the  injury  to  the  deceased.  Yet 
the  English  Courts  have  not  known  how  to  esti- 
mate the  damages,  except  according  to  the  value 
of  the  life  lost,  10  Eng.  L.  and  Eq.  Rep.  487. 
Armsworth  vs.  S.  E.  Railway  Co.,  11  Jurist  758,  6 
Harr.  Big.  273  ;  and  this  statute  seems  to  leave 
other  injuries  to  the  person  just  as  they  were  be- 
fore, and  consequently,  a  death  from  another 
cause  before  compensation  recovered  is  not  pro- 
vided for. 


that  the  duty  of  compensation  is  continued,  when 
such  life  is  smothered  out. 

We  call  it  compensation,  while  we  adroit  that 
money  is  a  very  insufficient  and  uncertain  measure 
of  all  such  injuries.  But  it  is  the  best  standard 
we  have,  and  in  practice  it  is  not  found  to  be  ab- 
surd. The  duty  of  the  wrong  doer  to  make  com- 
pensation is  very  plain,  and  such  as  he  has,  which 
the  law  can  reach,  it  compels  him  to  give:  though 
it  may  never  reach  the  consciousness  of  the  per- 
son injured.  It  is  an  act  of  distributive  justice  in 
vindication  of  invaded  right,  and  it  adopts  the 


best  approximation  to  compensation,  which  the 
Our  act  of  15th  April,  1861,  seems  to  express  I  authority  of  the  law  can  enforce.     And  in  these 


its  purpose  better  than  the  English  one  heretofore 
■**'  referred  to  j  for  in  one  section  it  simply  provides 
that  the  action  commenced  for  injuries  to  the  per- 
son shall  not  abate  by  the  plaintiff's  death,  but 
shall  survive  by  substitution  of  his  personal  re- 
presentatives ;  and  in  another,  that  if  no  suit  for 
damages  be  brought  during  life  by  the  party 
mortally  injured,  by  negligence  or  violence,  then 
the  widow,  and  if  there  be  no  widow,  the  personal 
representatives  may  maintain  an  action  for  dam- 
.    ages  for  the  death. 

The  first  of  these  sections  is  very  plain,  and  it 
provides  that  the  personal  representatives  may 
continue  the  action  commenced,  that  is,  may  pro- 
ceed and  recover  the  very  damages  to  which  the 
deceased  would  have  been  entitled,  had  he  sur- 
vived until  verdict  and  judgment. 

The  other  section  is  somewhat  less  definite  in 
regard  to  the  damages  intended;  but  this  very 
indefiniteness  is  proof  that  no  other  thought  was 
in  the  mind  of  the  Legislature  than  the  wrong 
and  damage  done  to  the  decedent :  else  it  would 
have  been  made  to  appear.  If  one  section  related 
to  damages  done  to  the  deceased,  and  the 
other  to  damages  done  to  hia  relatives,  these  con- 
trasted thoughts  could  hardly  have  failed  to  come 
out  clearly  in  the  expression. 

But  even  if  this  was  otherwise,  we  do  not  per- 
ceive how  it  could  influence  the  damages ;  for 
they  must  necessarily  be  measured  by  the  abso- 
lute value  of  the  life  lost,  and  not  by  the  pecuni- 
ary loss  which  the  designated  representatives 
iball  have  thereby  sustained.  The  precept  in- 
volved in  the  law  is,  "Thou  shall  not  by  negli- 
gence or  violence  take  away  the  life  of  another," 
and  the  sanction  of  the  law  lies  in  the  duty  of 
compensation  for  the  life  destroyed,  measured  ac- 
cording to  its  own  merits  and  not  according  to 
the  necessities  and  circumstances  of  his  kindred. 
It  is  very  hard  to  value ;  but  not  for  that,  more 
uncertain  than  the  speculations  in  relation  to 
damages,  which  are  proposed  in  its  stead. 

This  thought  in  involved  in  the  whole  course  of 
the  legislation  and  jurisprudence  already  referred 
to;  and  it  is  a  rejection  of  the  idea  that  the  negli- 
gence which  destroys  life  is  irresponsible,  and  an 
assertion  of  the  principle  that  all  negligence  must 
answer  lor  its  result,  however  serious.  We  have 
not  heretofore  been  startled  at  the  absurdity  of 
giving  a  pecuniary  compensation  for  broken  limbs 
or  ruined  health  or  shattered  intellect  or  tarnished 
reputation. 

If  the  body  be  all  crushed,  we  have  regarded 
its  sufferings  as  a  subject  of  civil  compensation  so 
long  as  life  smoulders  beneath  the  ruins;  even 
though  there  be  no  capacity  to  appreciate  or  en- 
joy compeosatiOQ.    We  ought  not  to  be  startled 


times,  when  criminal  justice  presents  so  many 
symptons  of  going  out  of  repute,  and  police  offi- 
cers are  so  often  held  up  to  public  indignation  for 
their  peformance  of  duty ;  it  is  found  to  operate 
well.  Call  it  punitive ;  yet  it  is  only  indirectly  so, 
as  all  compensation  is,  and  does  not  wipe  out  any 
offence  that  is  involved  against  the  State.  From 
our  present  experience  and  observation,  therefore, 
wo  are  unable  to  discover  any  substantial  error  in 
the  instructions  complained  of  It  would  be 
wrong  to  limit  the  value  of  a  man's  life  by  his 
probable  accumulations,  for  many  men  make 
none  in  a  life-time,  and  many  have  arrived  at  an 
old  age  when  they  no  longer  attempt  to  make 
any,  and  many  women  never  make  any  ;  and  yet 
every  one  is  entitled  to  his  life,  and  we  have  as 
yet  discovered  no  standard  for  its  valuation.  It 
is  not  human  possessions  that  are  destroyed,  but 
humanity  itself;  and  as  this  has  no  market  value, 
it  must  necessarily  be  very  much  a  matter  of  hn-  pleting,  operating  and  conductiong  the  afi'airs  of 
man  feeling.  the  road. 


tal  stock  at  not  less  than  thirteen,  nor  more  than 
twenty  thousand  shares  of  one  hundred  dollars 
each,  and  gave  permission  to  the  Salem  Turnpike 
and  CheLsea  Bridge  Corporation  to  subscribe  for 
any  number  of  shares,  not  exceeding  one-fourth 
part  of  the  whole.     The  Legislature  reserved  the 
power,  after  five  years  from  the  opening  of  the 
road,  to  reduce  the  rate  of  tolls,  but  not  below  a 
point  producing  less  than  ten  per  cent,  per  an- 
num, and  also  the  right  to  authori7:e   any  other 
railroad    company    to   enter    upon    the  Eastern 
railroad.    By  additional  acts,  passed   1837   and 
1850,  alterations  were  made  in  the  original  char- 
ter, and  further  privileges  and   powers  granted, 
and  obligations  and  liabilities  imposed.     Among 
these  was  the  right  to  change  the  location  of  the 
route.     Permission   was  also  given   to   the  East 
Boston  Company   to  subscribe  for  stock  in  the 
railroad,  and  the  loan  of  the  scrip  of  the  State 
authorized  to  the  amount  of  $500,000,  at  five  per 
cent,  redeemable  in  twenty  years,  from  July,  1837,' 
the  issue  of  the  certificates  to  be  in  certain  sams 
and  on  certain  conditions,  according  to  the  pay- 
ments of  assessments  cf  stockholders,   and  the 
completion  of  the  road  to  specified  points, — the 
road  and  its  income  to  be  mortgaged  to  the  State 
as  securily  for  the  loan.  Authority  was  also  given 
to  build  the  Marblchead,  Gloucester  and  Salisbury 
branches ;  to  contract   with    the    Portland,    Saco 
and  Portsmouth  Railroad  Company  for  certain 
purposes;  to  enter  the  city  of  Boston  by  new 
routes,  so  as  to  dispense  with  the  ferry ;  to  increase 
the  capital  stock ;  and  to  do  other  things  for  corn- 


Hard,  then,  as  the  task  may  be,  and  however 
uncertain  its  results,  it  is  to  be  performed  by  the 
jury,  aided  by  the  cautions  and  counccls  of  the 
judge,  who  has  been  trained  in  the  consideration 
of  juridical  questions.  Looking  on  the  one  hand 
to  the  dignity  of  human  nature,  as  it  has  been  as- 
sailed, and  on  the  other  to  the  position  and  rights 
of  the  defendant,  and  considering  the  dignity  of 
their  position  as  judges  of  most  sacred  right,  and 
their  own  dignity  and  responsibility  as  individuals, 
and  loving  mercy,  even  while  doing  justice,  the 
jury  must  place  a  money  value  upon  the  life  of 
their  fellow  being,  very  much  as  they  would  upon 
his  health  or  reputation. 

Eastern    R*llro»d     in     Maaaachasctts     and 
tlteMT  Hamtiahlre. 

President,  E.  B.  R.,  Mass. — Albert  Thomdike, 
Beverley,  Mass.  '"'••':   .^   '- 

President,  E.  R.  R.,  New  Hampshire — Icliabod 
Goodwin,  Portsmouth,  N.  H. 

Treasurer— William  S.  Tuckerman.  Office,  13 
Exchange  st,  Boston. 

Superintendent — John  Kinsman.  Offices  at  the 
stations  in  Boston  and  Salem. 

Annual  meetings — (Massachusetts  corporation) 
2nd  Monday  in  July  ;  (New  Hampshire  corpora- 
tion) 2nd  Tuesday  in  July. 

CHARTERS.  V   .,.•,..:     '.-''. 

The  Eastern  Railroad  Company  was  incorporat- 
ed by  the  Legislature  of  Massachusetts,  April, 
1836,  and  empowered — 1st,  to  construct  a  railroad 
from  the  city  of  Boston,  to  the  boundary  line  of 
the  State  of  New  Hampshire — beginning  at  or 
near  Lewis  Wharf,  thence  by  steam  or  other  boats 
across  the  ferry  to  East  Boston ;  thence  through 
Chelsea,  Lynn,  Sa^em,  &c.,  to  the  bridge  over  the 
Meriimac  at  Newbnryport, — crossing  said  bridge 
to  the  fiastera  teruunus.    The  act  fixed  the  capi- 


The  Eastern  Railroad  in  New  Hampshire,  was 
incorporated  by  the  Legislature  of  New  Hamp- 
shire, June,  1836.  The  capital  stock  was  fixed  at 
three  thousand  shares,  of  $100  each.  With  the 
usual  powers  and  liabilities,  the  company  was 
empowered,  to  lay  out  and  construct  a  road,  not 
exceeding  six  rods  in  width,  beginning  at  the  State 
line,  in  the  town  of  Seabrook,  and  running  thence 
in  a  northerly  direction  to  the  town  of  Ports- 
mouth ;  the  State  reserving  the  right,  after  the 
expiration  of  the  term  fixed  for  the  opening  of  the 
road,  to  purchase  the  franchise  and  property  of 
the  company,  by  paying  the  cost  and  such  further 
sum,  as  with  the  net  income  should  equal  10  per  ct. 
per  annum  on  the  cost.  By  subsequent  acts,  passed 
1839  and  1841,  the  company  were  authorized  to 
locate  their  road  from  Salisbury,  Mass.;  to  lease 
the  entire  right  to  use  their  railroad  or  any  part 
thereof;  to  connect  their  railroad  with  the 
Portland,  Saco  and  Portsmouth  Railroad  at  the 
dividing  line  between  New  Hampshire  and  Maine ; 
and  to  increase  their  capital  stock  to  $500,000. 

ORIGINAL    ESTIMATES    FOR    CONSTRUCTION. 

The  cost  of  constructing  and  equipping  the 
road  (single  track)  in  Massachusetts  to  State  line 
was  estimated,  by  the  Engineer,  at  $1,375,000. 
The  receipts,  per  annum,  were  estimated  $191,000. 
and  the  expenses  at  $60,000.  The  cost  of  the 
road  in  New  Hampshire,  from  the  line  of  the 
State,  was  estimated  by  the  Engineer  at  $275,000. 

HISTORICAL    NOTICE.  V 

The  Eastern  railroad  in  Massachusetts  and  the 
Eastern  railroad  iu  Now  Hampshire  arc  for  all 
practical  purposes,  one  road— the  latter  aad  all 
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its  franchises  being  leased  to  tiie  former,  (the 
lease  being  executed  Feb'7,  1840,)  for  a  period  of 
ninety-nine  years,  on  condition  that  the  Massa- 
cbnsetts  company  keep  it  in  complete  repair,  and 
pay  to  its  stockholders  the  same  dividends  of  pro- 
fits as  are  paid  to  their  own  stockholders. 

The  construction  of  the  Eastern  railroad  be- 
tween East  Boston  and  Salem,  13  miles,  was  com- 
menced iu  August,  1886,  and  completed  and  open- 
ed August  28th,  1838.  Though  the  company  were 
authorized  to  postpone  the  building  of  the  road 
beyond  Salem,  it  was  resolved  at  a  meeting  of  the 
stockholders,  Sept.  1838,  that  they  were  pledged, 
in  good  faith,  to  go  on  and  complete  the  road  as 
far  as  Newbaryport.  This  the  Directors  were  re- 
quested to  do,  and  also  to  continue  the  road  to 
the  boundary  lino  of  the  State,  whenever  satis- 
factory assurances  should  be  given,  that  provision 
would  be  made  for  its  extension  from  that  point 
to  Portsmouth,  N.  II.  In  accordance  with  this 
determination,  contracts  were  made  and  executed 
and  the  road  was  opened  to  Ipswich,  25  miles, 
December  18tb,  1839  ;  to  Newburyport,  34  miles, 
August  28,  1840 ;  to  the  northern  boundary  of  the 
State  (the  point  of  junction  with  the  Eastern 
railroad  in  New  Hampshire,)  38  miles,  Nov.  9th, 
1840.  The  branch  from  Salem  to  Marblehead,  3 
miles,  was  built  in  1839,  and  opened  the  10th  of 
December  following.  It  was  re-laid  in  1843.  The 
branch  to  Gloucester,  13  miles,  was  commenced 
in  1845  and  opened  its  whole  length  Dec.  1,  1847. 
The  Salisbury  branch,  4  miles,  was  commenced 
1848,  and  opened  Jan'y  1,  1849. 

In  the  summer  of  1852,  measures  were  taken 
for  the  extension  of  the  main  road  into  Boston, 
in  order  to  avoid  the  Ferry.  This  new  route  was 
so  far  finished,  that  passenger  trains  commenced 
running  to  and  from  the  station  on  Causeway  str., 
April  10,  1864. 

The  construction  of  the  Eastern  railroad  in 
New  Hampshire  was  begun  in  1839,  and  the  road 
opened  to  Portsmouth  in  Dec.  1840.  .-,  v: 

DESCRIPTION,  PHYSICAL    FEATURES    OP    HOTTTE,     ETC. 

The  Eastern  railroad  for  passenger  trains  (freight 
trains  continuing  to  run  from  and  to  East  Boston) 
leaves  the  station  on  Causeway  street,  crosses 
Charles  river,  passes  through  Charlestown,  Somer- 
ville,  Chelsea,  using  portions  of  the  track  of  the 
Grand  Junction  Railroad,  and  joins  the  original 
track  at  North  Chelsea,  thence  it  crosses  the 
marshes  to  Lynn,  and  continues  its  course  through 
Salem,  Beverly,  Hamilton,  Wenham,  Ipswich, 
Rowley,  Newbury,  Newburyport,  Salisbury  to  the 
New  Hampshire  Line  ;  thence  by  way  of  Seabrook. 
Hampton  Falls,  Hampton,  Northampton,  Portfi- 
mouth,  over  the  Piscataqua  river,  to  the  bounda- 
ry line  of  the  State  of  Maine.  The  route  is  on 
the  shore,  and  for  a  large  part  of  the  way,  passes 
in  view  of  the  sea.  It  runs  through  four  cities, 
furnishing  together  with  the  several  towns,  a 
dense  population  for  almost  the  entire  distance. 
By  its  connection  with  the  Portland,  Saco,  and 
Portsmouth  Railroad  (the  use  of  which  it  shares 
with  the  Boston  and  Maine  Railroad)  the  Eastern 
road  forms  a  direct  route  to  Portland,  and,  through 
the  various  railroads  running  from  that  place,  to  all 
points  of  Maine  and  to  Montreal  and  Quebec. 
By  railroads  terminating  at  Portsmouth,  Newbury- 
port and  Salem,  there  are  communications  from 
the  Eastern  railroad  with  Concord,  N.  H,,  Haver- 
hill, Lawrence,  and  Lowell,  and  so  with  the  vari- 


ous lines  of  travel  in  New  Hampshire,  Vermont, 
&,c.  ■  ■••  ,'' 

From  the  beginning,  the  expenditures  for  con- 
structing, improving,  repairing  and  equipping  the 
Eastern  railroad  have  been  large,  and  it  is  now  a 
first  class  road,  in  excellent  condition,  with  ample 
accommodations,  as  to  stations,  rolling  stock  and 
other  means  for  the  transaction  of  its  large  busi- 
ness, some  idea  of  which  may  be  gathered  from 
the  facts  that  for  the  year  ending  June 30th,  1854, 
the  number  of  passengers  carried  was  1,181,514) 
and  the  number  of  miles  travelled,  16,029,380. 

The  principal  characteristics  of  the  road  are  as 
follows : 

Length  of  main  line  in  Mass., 
miles  and  decimals 38.201 

Length  of  Marblehead  branch, 
miles  and  decimals 8. 

Length  of  Gloucester  branch, 
miles  and  decimals 13.105 

Length  of  Salisbury  branch, 
miles  and  decimals 3.779 

Total  length  of  road  and  branch- 
es in  Mass 68.085 

Length  of  road  in  New  Hamp* 

shire 16.563 

Aggregate  miles  of  road  in  op- 
eration    74.638 

Miles  of  track  on  main  line  io 
M*ass 54.201 

Miles  of  sidings  and  turnouts 

in  Mass 3.420 

57.621 

Miles  of  track  on  Marblehead 
branch 3. 

Mil«s  of  sidings  and  turnouts..     .040 

3.040 

Miles  of  track  on  Gloucester 
branch 13.105 

Miles  of  sid  ings  and  turnouts . .     .  1 70 

13.276 

Miles  of  track  on    Salisbury  :    ■ 

branch 3.779 

Miles  of  sidings  and  turnouts . .     .170 

3.949 

Total  length  of  track,  sidings 
and  turnouts  in  Mass 77.886 

Length  of  track  in  New  Hamp- 
shire  16.653 

Length  of  sidings  and  turnouts.     .910 

Total  length  of  track  and  sid- 
ings in  New  Hampshire .  17.463 

Aggregate  miles  of  track  in  op- 
eration   

No.  of  feet  of  truss  bridge  on 
main  line  and  branches 

No.  of  feet  of  other  bridge  on 
main  line  and  branches ^ 

Total  feet  of  bridge  in  Mass..: 

Number  of  feet  of  bridge  in 
New  Hampshire 


V  95.348 

2,218 
11,170 


-13,388 
1,898 


Total  number  feet  of  bridge  in 

Mass.  and  N.H 16,286 

Weight   of  rail   per    yard    on 

main  line  and  branches 46,  57  &  61  lbs. 

Maximum  grade  per  mile 45  feet. 

Length  of  grade  in  feet 4,600  feet. 

Shortest  radius  of  curvature. .  1,140  feet. 
Length  of  curve 1,000  feet. 

There  are  two  tunnels  built  of  granite ;  one  pas- 
sing under  several  of  the  principal  streets  in  Sa- 
lem, the  other  passing  under  High  street  in  New- 
buryport. 

The  Merrimac  river,  is  crossed  by  a  wooden 
truss  bridge,  resting  upon  the  piers  of  the  old 
Newburyport  chain  bridge  which  is  about  one 
thousand  feet  in  length.  The  bridge  has  two 
floors— one  at  the  top  for  the  railroad,  and  the 
other  at  the  bottom  ot  the  frame  truss  to  accom- 
modate the  passing  carriage  and  foot  travel. — 


The  railroad  is  carried  to  the  bridge  from  the  em- 
bankments on  each  side  of  the  river,  on  wooden 
piers  resting  upon  masonry.  This  part  of  the 
structure  is  more  than  one  thousand  feet  in 
length. 

SUUemcH/,  s/iotcing  the  Cost;  etc.,  etc.,  of  the  EaU- 
em  Railroad  in  Massachusetts  and  New  Hamp- 
sMre  from  the  date  of  its  opening  to  the  present 
time. 
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*  Open  to  Salem  for  108  running  days. 

t  Open  to  Ipswich,  26  miles,  Dec.  18th,  1839, 

^  Op€n  to  Newburyport,  34  miles,  for  fow 
months,  to  State  Line,  38  miles,  ud  to  Ports- 
mouth, 54  miles,  for  two  months.  ^  ""  ■  -  -'/ 

()  Marblehead  Branch  included.      "     * 
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statement  of  t/u  financial  condition  of  the  road  on 
the  ZQlh  day  of  June,  1864. 

Capital  stock  paid S2,853,400 

Cost  of  the  New  UaroiJsLire  portion  of 

the  road. 600,000 

Funded  debt 1,210,000 

Floating  debt 1,640,325 


S6,203,726 


For  Graduation $701 ,046 

Bridges -408,171 

Superstructure 1,016,740 

Stations,  &c 407,875 

Land,  Land  Damages,&c.    664,934 

Locomotives 179,138 

Engineering 248,333 

Passenger    and    Freight 

Cars 249,146 

Amonnt  paid   for  South 

Reading    and    Saugus 

Branch  II.R 482,866 

Eastern   R.    R.    in   New 

Hampshire 600,000 


4,047,459 


Balance ....Sl,255,266 

The  debt  to  the  State  is  due  in  1857.  The 
other  funded  dt-bt  of  the  company  (not  accurcd 
by  morlgago)  iAU  due  in  1863. 

We  are  uuable  to  explain  the  dillerence  between 
the  uomiual  cost  of  the  road  as,  shown  by  the 
amount  of  its  stock  and  bonds,  and  its  cost  as 
stated  in  the  company's  report  to  the  Logi.slature. 
We  presume  the  excess  represents  property  owned 
by  the  company,  mostly  real  estate. 


Galena   and  Chicago    Railroad. 

HBPOHT    OF     inB    DIRKCTORS  TO  THE  SOTCKlIOI.nERS. 

In  prtsentiiig  tluir  eighth  Annual  Report,  the 
Directors  coufidently  believe  that, notwithstanding 
some  unforeseen  embarrastmenta  and  distrust  en- 
countered,youwillbegratitieJ  -.vith  the  resultsof  the 
j)ast  year's  oporjitions,  as  ^llown  by  the  reports  of 
John  P.  Ilsley,  Chief  Engineer,  and  W.  M.  Larra- 
bee  Secretary,  which  are  herewith  submitted. 

By  reference  to  the  former,  it  will  be  seen  that 
211)^2  miles  of  road  are  now  in  operation,  leaving 
37i  miles  to  be  completed  during  the  present  sum- 
mer. 

Iho  amount  expended,  during  the  past  year, 
upon  the  former, including  addiliooaldepot  grounds 
at  Chicago,  and  rolling  stock  purchased  amounts 

to  the  sum  of 81,035,186  70 

And  iu  the  latter 624,602  38 

Expended  on  Second  track  between 

Chicago  and  J  unction 66,534  88 


S1,61G,223  91 
The  total  amount  expended  on  the 

roads  to  May  1,  1855 5,860,263  00 

The  estimated  amount  re«jn<red   to 

complete  and  stock  tiie  219  miles 

is 1,375,000  00 


,;.     Making  a  total  of 87,241,263  06 

—which  is  e<iual  to  S29.081  per  mile  for  the  249 
miles  of  roads,  S24,;{00  per  mile  for  the  whole 
length  of  track,  which  will  be  298  miles,  including 
a  double  track  to  the  Junction,  30  miles,  and  the 
Btraight  'ine  from  Cottage  Hill  to  Elgin  when  ful- 
ly completed. 

Since  the  last  Annual  Report,  a  consolidation  of 
the  Q.  &  C.  U.R  R.  Co.,  and  the  M.  &  R.  R.  J.  R. 
R.  Co..  (the  latter  extending  from  Dixon  to  Ful- 
ton on  the  Mississippi  river,  and  forming  a  part  of 
the  "Chicago,  Fulton,  and  Iowa  Central  route," 
has  been  effected,  and  supersedes  the  lease  from 
the  latter  company  referted  to  in  that  report. — 
This  consolidation  has  been  effected  under  special 
powers  conferred  on  both  companies  by  ihe  Gen- 
eral Assembly  of  the  State  of  Illinois,  and  a 
confirmatory  act  was  passed  at  the  last  session 
thereof.  -  .  .        .  - 


The  Secretary's  Report  shows  the  gross  earn- 
ings 0/  the  whole  road  for  the  past  fiscal  year  to 

have  been $1,506,710  11 

To  which  add  Burolus  of  May   Ist, 

1854 : 175,694  40 

Interest  on  deposits,  &c 8,233  87 


The  operating  expen- 
ses for  the  same  time 
have  been $686,516  86 

For  renewal  of  track, 
exclusive  of  labor, 
which  has  been  char- 
ged to  operating  ex- 
(>ense8  and  old  rails 
on  hand 38,077  75 

Proportion  of  interest 
and  dividends  on 
bonds  and  loans  pro- 
I)erly  chargeable  to 
Income  account 79.957  98 

Lo.s8  by  W.  &.  Shel- 
don        23,812  31 

Dividends  for  the  year 

17  per  cent 646,519  00 


$1,690,638  38 


1,374,883  90 


$315,754  48 

The  dividend  of  August  10, 1854  was  5  per  cent 
cash,  and  7  per  cent,  in  stock,  the  latter  being 
on  account  of  the  surplus  earnings  to  that  date, 
which  has  been  expended  for  construction  pur- 
poses. 

The  general  distrust  of  railroad  securities  during 
the  past  year,  seemed,  in  the  opinion  of  the  Direc- 
tors, to  warrant  the  use  of  the  receipts  of  the 
road  for  construction  purposes  in  preference  to 
forcing  their  credit  into  market  under  such  unfa- 
vorable circumstances.  Still,  up  to  Jaimary  last, 
thty  entertained  hopes  that  the  construction  de- 
partment would  be  able  to  refund  an  amount  suf- 
ficient to  meet  the  February  dividend  of  5  per 
cent,  iu  cash,  but  the  shock  occasioned  by  the 
failure  of  their  fiscal  agents  in  January  last,  ef- 
fectually dispelled  such  hopes,  and  5  per  cent  di- 
vidend payable  Feb.  1,  1856  with  10  percent,  in- 
terest was  the  only  alternative.  This  sum  amount- 
ing with  interest  to  $238,333  70  will  be  refunded 
by  the  construction  department  in  time  to  meet 
the  payment  of  that  dividend- 

The  average  number  of  miles  operated  for  the 
past  year  were  197.  The  gross  earnings  were 
equal  to  $7,648  per  mile,being  an  increase  of  about 
$i,6UO  per  mile  over  the  proceeding  year. 

The  operating  expenses  were  a  trifle  over  453^2 
per  cent,  of  gross  receipts,  or  less  that  49  per  cent 
including  the  amount  expended  for  renewal  of 
track.  The  extraordinary  expenses  of  clearing 
the  track,  during  the  heavy  snow  storms  of 
January,  February,  and  March  last,  will  readily 
account  for  this  unusual  per  centage  of  expenses 
over  previous  years. 

To  meet  the  enhanced  price  of  labor,  fuel, 
&c.,  the  Directors  have,  in  common  with  other 
railroad  companies  established  an  increased  tariff 
which  took  effect  in  part  in  Jan'y  last. 

The  total  indebtedness  of  Mr.  SheMon  to  this 
company,  including  the  sum  of  $29,734  preferred 
in  their  assignment  was  $113,812  31.  This  has 
been  closed  by  disposing  of  the  account, for  which 
the  company  have  received  88  bonds  of  the  Fox 
River  Valley  Railroad  Company  bearing  7  per 
cent.  inlerest,payahle  semi-annually ,aod  40  shares 
of  Beloit  and  Madison  Railroad  Company  stock 
amounting  at  par  lo  $90,000.  The  nominal  loss 
of  $23,812  31  could  with  propriety  be  charged 
to  coustruction  account,  but  the  Directors  have 
deemed  it  proper  to  charge  the  amount  against  in- 
come account.  Should  any  further  loss  from  the 
sale  of  these  securities  at  less  than  par,  occur, 
then  a  further  charge  for  the  same  will  there  be 
made. 

According  to  the  reports  above  referred  to,  the 
sums  necessary  to  be  provided  are  as  follows : 


Engineers'  estimate  for  completing 

the  roads $1,375,000  00 

Floatingdebt 281,888  18 

Eleventh  dividend   certificateb  and 

interest  due  Feb'y  1st,  1856 238,333  70 


]....::  V:     $1,896,221  88 
Less  the  following  as- 
sets, real  estate,  say.   $21,397  37         ''   /"/ 
Bonds  and  stock  of  oth-  ^' ■".'." 

er  companies 209,000  00        r  > 

Gash    and    debts    are, 

say 47,000  00 

277,397  87 

>"'  ^  •  '     ■  -' ■  -,  •     ■     "J   ■'    ■  '^     $1,617,824  61 

To  cover  this  amount  a  second  mortgage  for 
$2,000,000,  has  been  executed,  and  a  like  amount 
of  bonds  authorized  to  be  issued,  payable  May  1, 
1875,  with  7  per  cent,  interest,  payable  semi-an- 
nually. These  bonds  have  the  additional  security 
of  a  sinking  fund  to  be  set  apart  semi-annually, 
from  the  earnings  of  the  roads,  sufficient  to  re- 
deem the  whole  of  said  bonds  before  maturity. 
About  one  half  of  these  bonds  will  be  disposed  of 
during  the  current  fiscal  year,  and  the  remainder 
as  may  be  required. 

The  connection  of  your  road  with  that  of  the 
Illinois  (ycntral  Railroad  Company  at  Freeport, 
has  rendered  a  contract  with  reference  to  run- 
ning arrangements  with  that  company  necessary. 
An  agreement  has  therefore  been  entered  into  iu 
perpetuity,  which  is  believed  to  be  equally  bene- 
ficial to  both  companies.  This  connection  opens 
to  your  road  the  trafiic  of  the  upper  Mississippi 
river,  via  Galena  and  Duuleith,  as  originally  con- 
templated, as  well  as  a  portion  of  the  business 
from  the  South,  over  the  Illinois  Central  Rail- 
road. 

This  contract  also  provides  that  a  connection 
of  our  road  with  the  extensive  depots  and  depot 
grounds  of  the  Illinois  Central  and  Michigan  at 
Chicago  shall  be  made.  The  contemplated  pur- 
chase or  control  of  the  depot  grounds  (about  30 
acres)  of  the  Chicago,  St.  Charles  and  Mississippi 
Air  Line  Railroad  Company,  situated  on  and  near 
the  South  Branch  of  the  Chicago  river,  and  the  8 
or  10  miles  of  track  of  that  company  already  laid 
to  the  Aux  Plains  river,  will  enable  the  Directors 
to  perfect  such  connection  at  a  comparatively 
small  cost  to  this  company. 

Negotiations  are  now  remaining  for  the  purchase 
of  the  depot  grounds  and  track  above  mentioned, 
and  all  the  material  and  other  property  of  the  C. 
St.  C.  &  M.  A.  L.  R.  R.  Co.  These  negotiations 
will  probably  be  soon  terminated  favorably,  and 
involve  an  expenditure  of  about  $640,000,  not 
embraced  in  the  estimate  of  the  engineer,  paya- 
ble in  $100,000  o(  the  stock  of  this  company,  and 
the  remainder,  lesj  liabilit'es  of  the  company  fjr 
depot  grounds,  &c  ,  to  be  assumed,  in  two  and 
four  years  with  7  per  cent,  interest.  When  closed 
the  purchase  will  shortly  remove  what  has  been 
considered  by  many  Stockholders  and  Directors, 
a  formidable  rival. 

Many  of  the  Eastern  Stockholders  have  ex- 
pressed apprehensions  that  the  construction  of 
so  many  branches  would  prove  unprofitable  and 
injure  the  heretofore  productive  character  of  the 
stock.  This  company  has  constructed  no  branch 
but  the  one  to  Beloit,  and  this  unlike  Eastern 
"Branch  Roads"  will  be  a  part  of  a  through  line 
from  Chicago  to  Madison,  the  capital  of  Wiscon- 
sin, and  to  the  Pineries  north,  when  the  connect- 
ing lines  iu  that  State  are  completed. 

The  main  line  or  your  road  is  now  being  fed  by 
the  Chicago,  Burlington  and  Quincy  Railroad  at 
the  Junctioa,  the  Fox  River  Railroad  at  Elgin, 
the  Beloit  and  Madison  Railroad  at  Beloit,  and 
the  Illinois  Central  Railroad  at  Freeport.  The 
Mineral  Point  Railroad,  when  completed,  will 
also  become  a  feeder  at  Warren,  25  miles  west  of 
Freeport. 

Tho  Chicago,  Fulton  and  Iowa  Central  Line 
will  be  led  by  the  Lyons  and  Iowa  Central  Rail- 
road ruuning  from  Lyons,  opposite  Fulton  on  the 
Mississippi  river,  through  the  Central  part  o( 
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Iowa,  the  work  upon  which  recently  resumed  under 
a  new  organization. 

With  all  these  connecting  roads,  oxcopt  the  lat- 
ter the  Directors  have  already  made  contracts 
which  secure  to  this  company  their  business  du- 
ring the  life  of  our  charter. 

The  distance  from  Chicago  to  Fulton  on  the  C. 
F.  &■  Iowa  Central  Route  is  135  miles,  being  the 
shortest  practicable  line  between  Chicago  and 
any  point  on  the  Mississippi  river.  This  fact  is 
of  itself  of  preat  importance  to  this  company,  and 
must  render  this  line  as  remunerative  as  any  in 
the  country. 

By  a  glance  at  a  map  of  the  conntry,  you  will 
see  that  onr  connections  with  the  East  at  Chicago 
by  Railroad  and  Lake  Michigan,  and  our  Western 
extensions  and  connections,  reaching  upon  the 
Mississirpi  river,  from  Dubuque  to  Quincy,  a  dis- 
tance of  over  200  miles,  makes  onr  position  a 
strong  one,  and  should  inspire  confidence,  in  the 
minds  of  the  most  timid. 

By  reference  to  the  annexed  tables  it  will  be 
seen  that  the  husiness  up«^tn  yonr  road  per  trile 
operated,  has  l>een  largely  increasing  each  year. 
The  agricultural  and  mineral  resources  of  Illinois 
and  Wisconsin,  are  but  partially  developed,  while 
Iowa  and  Minosota  are  emphatically  new  States. 
The  unexampled  flow  of  emigration  to  the  West 
this  Spring  indicates  a  rapid  increase  in  the  traf- 
fic from  these  localities.  In  view  of  these  facts 
the  Directors  confidently  believe  that  you  can  con 
tinue  for  years  to  come  to  realize  a  sure  increase 
of  the  business  of  your  road. 

Although  estimates  heretofore  made  of  the 
amount  of  income  to  Iw  realized,  have  fallen 
short  of  the  actual  results,  the  directors  beg  leave 
to  present  the  following  figures  still  aiming  to 
keep  within  the  probable  results. 

The  earnings  are  estimated  at  not  less 

than 82,000,000 

Less  for  expenses,  50  per  ct.Sl.OOO.OOO 

Less  for  7  per  cent,  interest  f'  '  '." 

on ,  say  S2,500,000 175,000        ^ .    ' 

Less  for  10  per   cent,  divi-  -  - 

dends  on,  say  $4,500,000.       450,000 

1,625,000 


Probable  suplus  for  the  year.... $376,000 

To  which  add  present  surplus 315, <  54 


Probable  surplus  May  1 ,  1856 $600,754 

— a  sum  sufficiently  ample,  after  applying  $25,- 
000  to  the  sinking  fund,  to  covtr  any  depreciation 
not  heretofore  charged  to  income  account  and 
leave  a  handsome  surplus. 

All  of  which  is  respectfully  submitted. 

John  B.  Turner,  President. 

•  •:'   Statement  of  Income  Account,  May  1st,  1855. 

Surplus  Earnings,  May  1st,  1854 $175,694  40 

Operating  recei[>t8,  one  year  to  May 

Ist,  1855 1,506,710  11 

Interest  account,  int.  on  deposits,  &c.       8,233  38 


Statement  of  the  offairs  of  the  G'Uena  and  C/iictfjfo 

Union  R.  R.  Co.,  May  \st,  1855. 
Construction — 

Main  Line $2,083,967  00      , 

BeHt  Branch 405,950  42 

Chicago,  Fulton  <Sl 

Iowa  Br.  Line — 

Junction      to 

Dixon 1,266,069  97 

Dixon  to  Ful- 
ton       624,502  88 

Depot  grounds  & 

buildings 002,400  63  . 

Equipment  acc'ut.      820,454  92 

Second  track 56,534  83 

Proportion    of  in-  .         ; 

terest  on  bonds  * 

and  loans 106,882  91 


,    $1,690,638  38 
Dividend  No.  10,  Aug.  .  •■•■*.-.'.- 

lOih,    1854,   12  per   '  ...  ,    . 

cent $329,853  00 

Dividend  No.  11,  Feb'y 

10th  1855,  5perct.    216,667  00        ^-r^   : 
Operating  expenses  for  -       -•  '.,i' 

the  year 686,516  86       v       ,     ' 

Cost   of    iron,    spikes,  ./>.■.. 

chairs  and  ties,    for    ^,,  ..        ,•...-;.. 

renewing  track  dur-  -•.,■.■ 

ing  the  past  year. . .     38,077  75      ,     ,; ,; -:   -^ 
Proportion  of  Interest  :.    .     ■' 

on  bonds,  loans,  &c.      : .';.  ;       . ., '.  .-i  j^  ■:. 

and   salaries   of  of-  ^v . 

fleers 79,967  98 .     -^v^}: 

Loss  by  Wadsworth  &  '   ■  >  •■ 

Sheldon 23,812  31       '    ' 


$5,866,263  06 

268  13 

26,596  11 


Cottage  Hill  and  Elgin  line,  prelim- 
inary survey  for  straightening.. . 

Materials,  strap  iron,  timber,  &c., 
on  hand  

Shops,  tools,  machinery,  and  mate- 
rials on  hand 115,673  64 

Wood    account,   wood    and    wood 
lands  on  hand 82,229  67 

Real  Estate — 

U40  acres    acquired    '     - 

with  charier $20,212  16 

Miscellaneous  lands. .      1,185  21 


21,3a7 


Beloit  &  Madison  R.  R.  Co.  bunds, 

$170,000  at  70  cents 119,000  00 

Do.  stock,  40  shares,  full  paid 2,000  00 

Fox  River  Valley  R.  R.  Co.  bonds..        88,000  00 

Bonus  stock,  issued  August  10th, 
1854 685,900  00 

Debts  due  the  company  from  Post 
Office  Department,  other  com- 
panies, ticket  agt-ncics,  &c.,  in- 
cluding balances  due  from  sta- 
tions for  back  charges  and  freight 
on  goods  in  warehouses 37.699  01 

Sam'l  Howe,  Treasurer 10,540  96 


$7,055,567  96 
Capital  stock  (including  $686,310 

Bonus) $4,334,800  00 

Bonds — 

Second  Division,  coa-  ' 

veitible $11,000 

First  Mortgage,  7  per 

cent.,  1853 1,889  000 

1,900,000  00 

209,602  20 

300  31 

623  10 

590  00 

12,153  60 


through  a  section  knowa  as  the  Pine  Barrens, 
which  is  so  uniformly  level  as  to  admit  of  • 
straight  line  for  the  whole  distance.  The  "divide" 
between  the  Euindago  and  Black  rivers,  which 
tiow  in  opposite  directions,  runs  pai-aliel  with  the 
Lake  shore,  at  a  distance  of  20  or  30  miles  from 
it,  and  has  an  elevation  of  from  four  to  »\\  hun- 
dred feet.  A  practicable  route  Las  been  found 
across  this  point.  Descending  by  the  Black  and 
Left  Hand  rivers,  the  route  terminates  in  "Sui»c- 
rior,"  a  town  recently  laid  out,  but  which  promis- 
es to  become  a  place  of  very  considerable  impor- 
tance, being  situated  at  the  head  of  a  capacious 
and  well  sheltered  bay  having  a  sunicicut  depth 
of  water  at  all  seasons. 

We  subjoin  a  few  of.  the  sUitistics  of  the  route, 
given  by  Mr.  Patten,  the  Chief  Engineer  of  the 
road.  •v 

Distance  from  Hudson  Uy  St.  Croix  Falls . .  34  miles. 
Do.         St.  Croix  Falls  to  crossing 

St.  Croix  river 54     " 

Do.         "Crossing"'  to  Lake  Suf>e- 

rior 48     " 

The  total  ascents  on  this  distance  art?  1,585  ft., 
and  descents  1,710  feet.  Of  the  136  miles  only 
21  are  curved.  The  highest  grades  need  not  ex- 
ceed 65  feet  per  mile. 

The  estimated  cost  of  construction  with  a  sub- 
iitantial  superstructure,  having  rails  of  60  lbs.  per 
y«rd,  are  as  follows: 

Qradiog,  bridging  and  masonry $810,308  62 

Track  laid  and  ballasted 827,451  20 

Rolling  stock 2%,400  00 

Machine  shops  and  engine  houses 30,00*)  00 

Six  miles  turn-outs 60,(»00  <>0 

Turn-tables,  frogs,  signs  and  signals. .      10,000  00 

Passenger  and  fieight  houses 20,000  00 

Wood  sheds  and  water  tanks 12,000  00 

Engineering  and  suj>erinteudence 50,000  (M) 

lucidenul 26.000  00 


1,374,883  90 


Surplus  Earnings. 


.....$316,764  48 


Dividend  Certificates,  outstanding  . 
New  slock,    do.    of  1853,      do.     .. 

Do.  do.    of  1854,      do.     .. 

Bonus  stock,  do.  do. 

Unclaimed  dividends 

Certificates  for  prelimmary  survey, 

outstandiriK 

Income  account,  surplus   at    this 

date . 


56  18 
315,764  48 


Bills  payable,  and  debts  owing 281,888  18 


$7,055,567  96 


ToUl  cost,  130  miles,  at  $15,788  38 

per  mile $2,147,219  82 

On  approaching  thu  Lake,  the  roa<1  pa.ss^s 
through  several  beds  of  trap  rock  which  afford 
favorable  indications  of  copper  deposits.  The 
large  Pineries  which  it  |>onetrates,|however,  will 
yield  the  principal  immediate  business.  The  well 
known  fertility  and  healthiness  of  the  entire  Lake 
Superior  region  mnst  in  the  course  of  a  few  years 
attract  a  large  and  active  population  to  its  route, 
more  particularly  since  the  opening  of  the  St. 
Mary's  Canal.  It  is  well  known  that  those  roads 
in  the  West  which  have  been  construcU-d  for  the 
greater  part  of  their  length  through  "the  bush," 
when  other  circumstances  have  been  favorable, 
have  uniformly  created  to  themselves  a  payii'g 
business  within  a  few  vears. 


St.  Croix  and  L<atk<9  Superior  Rallroart. 

We  have  received  a  copy  of  the  preliminary 
surveys  of  this  work,  which  is  designed  to  connect 
the  waters  of  the  Mississippi  with  Lake  Superior 
by  a  railroad,  136  miles  long.  The  line  start*- 
from  the  village  of  Hudson,  which  is  situated  at 
the  mouth  of  the  St.  Croix  river,  and  contains  al- 
ready some  1.500  inhabitants.  Leaving  the  river 
valley,  it  ascends  the  table  lands  with  a  fifty  feet 
grade  for  two  miles.  In  its  course  to  the  summit 
dividmg  the  waters  flowing  northward  and  south- 
ward, it  passes  along  several  branches  of  the  St. 
Croix,  crossing  one  of  these  by  a  bridge,  2,000  ft. 
in  length.  The  ridge  at  the  Fall's  of  this  river  is 
passed  by  a  grade  of  30  feet  on  one  side  and  66 
on  the  other.    For  42  miles  together  it  passes 


Caaandal^ua  aud  Niagara   Kalla    Rnllreart. 

A  lease  was  executed  at  Niagara  Falls  on  the 
2Gth  of  May,  by  the  Cauaodaigua  and  Niagara 
Falls  Railroad  Company,  and  Voungstowo  Rail- 
r-^ad  Company,  for  five  years,  commencing  on  the 
1st  day  of  June,  1865,  to  J  P.  Gerard  Foster  of 
New  York.  Mr.  Foster  is  to  pay  up  all  the  land- 
claims,  the  crossing  at  SusjHinsion  Bridge,  and 
build  a  depot  and  freight  house  and  put  both 
roads  in  good  conditioa  for  business. 

St.  Marka  Railroad. 

The  Directors  of  the  St.  Marks  Railroad  have 
completed  the  necessary  arrangements  f>r  making 
the  provision  of  the  general  act  applicable  to  their 
benefit.  The  contract  for  earth  work  has  been 
<iven  to  Gen.  R.  A  Shine,  who  has  left  for  New 
Orleans  with  the  view  of  procuring  the  requsile 
labor,  and  contracts  for  the  cross  tics,  &c.,  are  aU 
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SO  being  given  out.  It  is  expected  that  by  the 
first  of  December  the  entire  road  will  be  com- 
pleted, and  put  in  first  rate  order.— /V/jriW/aM  and 
Jnurnal. 


American  Railroad  Jonrnal. 

Satnrdayt  Jnn*  16t  1855. 


Rallroaa  Earninga. 

INDI.INAPOLIS  AND  CINCINNATI   RAILROAD. 

The  earnings  of  this  road  for  May  are : 

Passengers $16,435  72 

Freight 13,302  22 

Express  and  Mail 1 ,157  08 


CLEVELAND    AND    PITTSBURG    RAILROAD. 

The  business  of  the  Cleveland   and  Pittsburg 

Railroad  Company  in  May  was S55,889 

1854 61,288 


Increase $4,666 

CATAWISSA    RAILKOAO. 

The  earnings  of  the  Catawissa  Railroad  for  May 
were: 
From  Passengers tll,676 

"      Freight 8,824 


Total S30,895  02 

— which  is  an  increase  SI 3,523  16   over  the  cor- 
responding month  of  last  year. 

VIRGINIA  AND  TENNESSEE  RAM^ROAD. 

Receipts  for  the  month  of  May,  1855: 

From  freight $14,451  13 

From  passenger  fare,  mail  and  express 

freight 8,172  14 


Total S22,623  27 

— being  over  100  per  cent,  greater   than  in  May, 
1854. 

liAI.ENA   AND  CHICAGO  UNION  RAILROAD. 

Earnings  of  the  Galena  and  Chicago  Union  Rail- 
road for  the  month  of  May,  1855  : 

Freight $116,714 

Passengers 85,764 

Mails,  &c 1,252 


Toi'A $20,399 

BUFFALO  AND  NEW  YORK  CITY  RAILROAD. 

The  earnings  of  the  Buffalo  and  New  York  City 
Railroad  were :  •         , 

In  May,  1855.... !.......  .$31,340 

In  May,  1854 22,439 


NKW    YORK   AND   ERIE    RAILROAD. 

The  earnings  of  the  Erie  road  for  May  were: 

May,  1865 $461,894  38 

May,  1863 500,661  47 


•)«-''- 


Increase $8,901 

MICUIOAN    CENTRAL    RAILROAD.     ' 

The  earnings  of  this  road  for  May  were  as  fol- 
lows: 

Passengers $170,275  45 

Freight 115,642  67 

Miscellaneous 7,620  49 


Total $203,780 

— which  is  an  increase  of  $84,335  over  May, 
1854. 

The  receipts  of  the  Chicago  and  Rock  Island 
Railroad  for  the  month  of  May  are  $128,990  51 
against  $  100,289  20  iu  May  of  last  year.  locrease 
for  the  month  $19,701  31. 

The  receipts  of  the  Northern  Central  Railroad 
(on  the  line  of  the  Susquehanna)  for  the  month 
of  May  were  $69,023  52  against  $4G,974  72  in 
the  corresponding  month  last  year.  Increase 
$12,048  80. 

MILWAUKEE  AND  MISSISSIPPI   RAILROAD. 

The  receipts  ol  the  Milwaukee  and  Mississippi 
Railroad  in  May  were  as  follows : 

Freight $46,027  71 

Passengers 21,146  46 


Total $293,338  61 

— which  is  an  increase  of  $93,318  49  over  May, 

1854.    ..       i    ■  ;   ■. '  '■■■■  •;■■•..-,;- 

Earnings  for  last  6  months $1,040,940  40 

£»rnings  for  corresponding  period 

last  year 689,429  23 


Decrease $38,756  99. 

The  decrease  is  entirely  on  the  lumber  business, 
in  consequence  of  the  burning  of  the  bridge  over 
the  Delaware,  and  the  depression  of  the  lumber 
trade  generally.  The  loss  will  probably  be  made 
up  later  in  the  season. 

NEW  ORLEANS  AND  JACKSON  RAILROAD. 

The  folluwiig  is  the  statement  of  earnings  for 

May:  ■;  ..■    ,  .-. 

From  Freight .'. .  .'. '. . ':  .1  .T. .  $7,461  63 

•'     Passengers 5,317  95 

Total $12,769  48 

Number  of  bales  cotton  received  to  Slst  May , 
15,553;  numbers  of  paying  passengers  transport-, 
ed  from  16ih  August  to  3l8t  May,  29,957. 

GREAT  WESTERN  RAILROAD.  ""^ 

The  business  of  this  road  for  the  week  ending 
9th  inst.,  was: 

Passengers $28,718  38 

Freight 8,694  30 

Sundries 1,270  46 


Increase $351,511  17 

CLEVKLANU,  COLUMBUS    AND   CINCINNATI    RAILROAD. 

Earnings  in  May,  1855 $97,774  94 

Do.       in  May,  1854 97,173  39 


Increase $601  55 

The  earnings  of  this  road  for  the  past  five 
months  hate  been  $480,626  against  $456,829  for 
the  same  period  last  year. 

PENNSYLVANIA  RAILROAD. 

Earnings  for  May,  1855 $325711  94 

Do.       for  May,  1854 297,137  95 


Total $67,174  17 

Same  mouth  last  ye&r 41,751  31 


Increase  over  60  per  cent $25,422  86 

The  receipts  for  the  past  five  months  have  been 
$190,790  34  against  $130,260  36  for  the  corres- 
ponding period  of  1854. 

OHIO  AND  PENNSYLVANIA  RAILROAD. 

The  earnings  of  the  OMo   and   Penn;sylvania 

Road  for  May  were 

May,  1856 $88,144  48 

May,  1854 80,989  21 


Increase $7,155  27 

In  first  five  months  of  1855 $429,451  81 

la  first  five  months  of  1854 363,299  60 


$38,683  14 
— which  is  an  increase  of  60  per  cent  over  the  cor- 
responding week  in  1854.       I-     ■  '         .   ■-'  •":*--'•- 


Galena  and  Clilcago  Railroad  Coinpanjr.  " 

On  another  page  will  be  found  the  recent  report 
of  this  company,  presenting  a  full  statement  of 
their  affairs  to  a  recent  date. 


Increase $28,673  99 

— equal  to  nearly  10  per  cent  •  ;•  ''v 

BALTIMORE  AND  OHIO  RAILROAD. 

The  revenue  of  this  road  for  the  month  of  May 
was — 

Main  stem.  Wash.  Br.      Totals. 
For  passengers.$54,742.30  $26,928.19  $80,670.49 
For  treight ....  296,862.34      8,283.26  305.146.60 


.  $351,604.64  $34,211. 45$386 ,816.09 

As  compared  with  the  corresponding  month  of 

1854,  we  have  the  following  result : 

Main  Stem. 
Passengers.  Freight. 

May,  1856 $54,742  30        $296,862  34 

May,  1854 49,802  37  317,172  49 


Increase $4 ,939,93  Dec.  $20,310  15 

Deduct  increase  for  passengers 4,939  93 


Total $16,870  26 

^.  Washington  Branch. 

Passengers  Freight. 

May,  1854 $29,397  40  $9,703  34 

May,  1856 25,928  18  8,283  26 


Increase  (18  per  cent) $66,162  16 

NORWICH  AND  WORCESTER  RAILROAD. 

The  earnings  of  the  Norwich  and  Worcester 

road  in  May  were $27,942  26 

May,  1864 28,419  64 


Decrease $477  28 


Decrease $3,469  21  $1 ,420  08 

The  business  for  the  past  five  months  has  been 
$1,713,480  against  $1,769,560  for  the  correspond- 
ing period  in  1854.  The  decreaee  has  been  in 
freight,  the  passenger  businesa  showing  a  large  in- 
crease. 


Cincinnati,  Uamlitom,and  Dajrion  Railroad. 

The  Railroad  Record  recently  undertook  to 
criticise  the  late  report  of  this  company,  and 
among  other  things  attempted  to  show  that  it  had 
cost  three  times  the  original  estimates  of  the 
Engineer.  The  estimate  quoted  by  the  Record 
was  for  that  portion  of  the  line  only  between  Cin- 
cinnati and  Uami]toi.,which  is  about  one-third  the 
distance  to  Dayton.  It  was  applied  by  the  Record 
to  the  whole  line,  and  was  made  to  include  im- 
portant items  not  provided  for  in  the  estimate. — 
This  mistake  of  the  Record  of  course  completely 
destroyed  the  argument  raised  upon  its  assump- 
tion. 

The  cost  of  tbo  road,  like  that  of  all  others,  has 
somewhat  exceeded  the  original  expectations. — 
Such  estimates,  however,  are  only  to, be  regarded 
as  hypothetical  in  their  character,  from  uncertain- 
ty in  respect  to  the  data  on  which  they  arc  based 
In  reference  to  the  increased  cost  of  tlu'  above 
road,  we  copy  the  following  explanation  recently 
made  to  the  company. 

"To  show  the  unfairness  of  the  article  re- 
ferred to,  it  is  there  stated  that  the  actual  cost 
upon  the  whole  road  of  the  items  included  in  Mr. 
Shoemaker's  report,  is  about  $2,200,000,  or  more 
than  three  times  the  estimate  !  !  This  cost  in. 
eludes  $1,333,168  for  right  of  way,  which  was  ex- 
presslyexcluded  in  the  estimate  of  Mr.Shoemaker. 

The  cost  of  the  road,  however,  has  in  some  par- 
ticulars exceeded  our  expectations.  It  was  found 
during  the  progress  of  the  work,  that  the  Qreat 
Miami  River  was  subject  to  greater  freshets  than 
forraeriy,  rising  in  a  short  time  full  seventeen  feet 
perpendicular,  and  overflowing  wide  the  valley, 
making  it  necessary  to  raise  our  embankments  on 
the  low  grounds,  so  as  to  be  above  all  freshets. — 
It  was  also  found  to  be  necessary  to  build  our 
bridges  with  much  more  water  way  than  was  usu- 
al with  turnpike  bridges  over  the  same  water 
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courses.in  coDPeqaence  of  our  heavy  embankments 
operating  as  barriers  to  the  water. 

The  extent  of  bridging  on  the  entire  line  being 
more  than  a  mile,  most  of  the  heavy  masoniy  for 
which  is  already  prepared  for  a  second  thrack, 
makes  this  item  in  our  construction  account  an 
unusually  large  one. 

Id  establishing  the  grades  our  Engineer  did  not 
adopt  the  usual  custom  of  following  the  undulating 
surface,  rising  and  falling  with  every  slight  change, 
but  made  the  grade  long  and  easy.  As  for  in- 
stance, starting  on  the  level  land  beyond  Cum- 
minsville,  there  is  one  coutinual  ascent  of  eight 
miles,until  the  summit  level  is  reached  between  the 
waters  of  Mill  creek  and  the  Great  Miami  River. 
This,  all  who  are  acquainted  with  railroads  un- 
derstand largely  increases  cost,  but  makes  a  supe- 
rior road. 

In  reference  to  the  above  statement,  the  Record 
says — 

"We  have  not  the  least  idea  that  the  managers 
of  the  company  have  not  transacted  its  business 
in  the  most  uprigl  t  manner  and  as  they  believe, 
for  the  best  interest  of  the  company ;  and  for 
aught  we  know,  they  have.  On  the  contrary,  pre- 
cisely because  it  is  a  company  of  high  character, 
is  the  reason  why  an  analytical  review  of  its  af- 
fairs is  valuable.  It  will  show  how  railways  m 
the  alluvial  soils  of  the  West,  come  to  cost  more 
than  any  one  at  first  supposed  possible." 

The  C.  H.  &  D.  R.  Road  was  actively  commen- 
ced and  completed  in  about  fifteen  months,  so  as 
to  be  opened  for  travel.  The  embankments  of 
roads  built  in  the  usual  time,  generally  shrink  and 
waste  twenty  per  cent.  The  shrinkage  and  waste 
of  your  road,  however,  owing  to  its  being  built  in 
a  very  short  time,  and  during  an  exceedingly  dry 
year,  must  have  been  thirty-three  per  cent.  This 
shrinkage  was  made  up  in  the  course  of  the  first 
two  years,  by  our  «jravel  trains  working  under  the 
disadvantage  of  the  regular  passenger  and  freight 
trains  having  the  occupancy  of  the  track.  The 
deficiency  has  not  only  been  made  good,  with  the 
best  of  gravel  from  our  pits,  but  the  embankments 
have  been  made  much  wider  than  roads  are  usual- 
ly constructed.  This  has  been  a  costly  operation; 
but  the  result  is  highly  satisfactory,  inasmuch  as 
we  may  challenge  the  country  for  a  road  equalling 
it  in  its  general  characteristics,  and  in  its  value  as 
a  working  machine.  The  embankments  being 
constructed  so  much  uith  gravel,  are  not  rough  in 
the  spring  of  the  year  from  the  action  of  the  win- 
ter's frost — are  comparatively  free  from  dust,  and 
the  road  can  be  cheaply  maintained  in  perfoct  or 
der.  It  is  also  remarkably  favorable  for  machinery 
doing  good  service,  with  but  little  cost,  as  a  refer- 
ence to  our  reports,  for  repairs,  compai'ed  with 
other  roads,  will  show.  Had  we,  following  the 
undulations  of  the  ground,  constructed  a  road, 
with  a  maximuu)  grade  of  forty  feet  to  the  mile, 
instead  of  twenty,  the  construction  account  would 
have  been  much  less,  but  the  expense  of  opera- 
ting and  maintaining  the  road,  in  all  time  to  come 
would  have  been  greatly  increased. 

The  annual  report  of  1853  showed  a  total  of 
irack  laid,  including  all  side  tracks,  of  seventy- 
five  miles.  It  has  since  been  increased  fifteen 
miles,  for  second  track,  making  in  all  ninety  miles 
of  iron  now  laid 

The  double  track  work,  for  three  miles  north  of 
Hamilton  to  the  junction  of  the  Eaton  road,  inclu- 
ding a  double  track  bridge  over  the  Great  Miami 
river  of  720  feet,  and  the  stone  bridge  over  Old 
river,  is  of  a  very  heavy  character,  costing  not 
much  less  than  three  hundred  thousand  dollars. — 
A  very  large  expenditure  was  incurred  at  the  Pin- 
nacles, near  Carrollton,  by  which  two  crossings  of 
the  Great  Miami  river  were  avoided,  by  making  a 
heavy  embankment,  and  excavating  for  a  long 
distance  a  new  channel  for  the  river.  A  large  eX' 
pense  was  also  incurred  in  the  heavy  work  in  cross- 
ing the  river  into  Dayton  on  a  Idng  and  heavy 
double  track  embankment  and  a  substantial  don 
ble  track  bridge.  There  has  also  been  done  a 
large  amount  of  grading  for  a  second  track,  on 
which  the  superstructure  is  not  yet  laid. 


road,  at  all  of  which,  with  two  or  three  excep- 
tions, freight  and  passenger  bouses  have  been 
erected.  In  this  respect  our  road  is  better  and 
earlier  supplied  than  most  other  roads  in  this  sec- 
tion of  country.  The  outlay  for  freight  house, 
circular  engine  house,  car  house,  and  for  machine 
shops  in  Cincinnati  has  been  very  heavy. 

In  equipment  we  have  more  than  a  usual  sup- 
ply— and  it  is  of  the  very  best  quality.  There  is 
more  than  is  needed  for  the  present  wants  of  our 
own  road,  and  we  use  a  portion  on  connecting 
roads,  for  which  an  equivalent  is  received. 

The  value  of  real  estate  held  by  the  company, 
as  estimated  by  the  Assessors  for  taxation,  ex- 
ceeds five  hundred  thousand  dollars,  the  greater 
portion  of  which  is  within  and  near  Cincinnati, 
and  immediately  connected  with  the  road.  When 
the  business  of  the  road  shall  have  been  so  far 
developed  as  to  enable  us  to  judge  how  much  of 
the  real  estate  will  be  requisite  for  the  convenient 
transaction  of  business,  the  remainder  will  be 
sold,  doubtless  at  a  large  profit. 

The  great  freshet  of  December,  1852,  did  ex- 
tensive damage  to  our  bridges.  In  order  to  guard 
against  a  similar  occurrence,  about  one  hundred 
thousand  dollars  have  been  expended  in  extending 
and  protecting  them,  so  that  we  confidently  ex- 
pect no  further  interruption  or  cost  in  this  re- 
spect. 

The  entire  fencing  of  the  road  has  been  com- 
pleted at  a  heavy  expense,  and  we  are  no  longer 
liable  to  much  injury  from  cattle. 

The  right  of  way  and  land  damage  will  be  in  all 
about  one  hundred  and  fifty  thousand  dollars.— 
When  it  is  considered  that  the  Road  runs  more 
than  a  mile  within  the  city  of  Cincinnati,  avoiding 
for  most  of  the  distance  the  streets — that  it  is  con- 
structed entirely  through  the  cities  of  Hamilton 
and  Dayton,  and  that  in  approacuing  Cincinnati 
for  several  miles  it  passes  through  land  valued 
from  S500  to  S5000  per  acre,  the  cost  is  not  more 
than  should  have  been  expected.  The  same  pri- 
vileges could  not  be  obtained  again  for  less  than 
treble  the  money. 

In  passing  through  a  valley  like  that  of  the  Great 
Miami,  with  numerous  water  courses  to  cross,  and 
with  a  dense  population  requiring  large  number 
of  cattle  passes  and  road  crossings,  the  masonry 
account  is  necessarily  very  large,amounting,as  will 
be  seen  from  our  last  annual  report,  to  upwards  of 
three  hundred  thousand  dollars 

The  general  estimate  for  Western  roads  hasb  een 
from  sixteen  to  twenty  thousand  dollars  per  mile. 
Experience,  however,  has  shown  that  those  built 
for  that  sum  have  scarcely  been  half  finished  when 
put  into  operation.  They  arc  generally  located 
on  upland  where  but  few  water  courses  are  to  be 
crossed,  and  where  the  face  of  the  country  is  such 
that  nearly  all  that  is  dona  in  the  way  of  grading 
is  to  dig  ditches  alongside  of  the  track,  laying 
down  the  superstructure  w^ith  as  many  undula- 
tions in  its  grade  as  the  surface  of  the  ground  pre- 
sents, and  with  but  little  or  no  ballast.  In  gener- 
al the  stone  work  is  postponed,  and  wooden  struc- 
tures substituted.  Such  a  thing  as  fencing  is  sel- 
dom seen. 

These  details  are  stated  for  the  purpose  of  show 
ing  that  the  large  expenditures  on  the  road  have 
been  necessary,  and  were  required  for  Ihe  pernuin 
ent  interest  of  Ike  stockholders.  We  believe  that  it 
would  not  bo  practicable  to  build  another  road 
of  the  same  character,  between  Cincinnati  and 
Dayton  for  a  less  sum.  No  one5vill  question  that 
a  road  was  and  is  required  in  the  richest  valley  of 
the  West,  one  possessing  such  a  dense  population, 
such  fertility  of  soil,  and  such  manufacturing  fa- 
culties ;  and  no  one,  it  appears  to  us,  can  question 
the  ultimate  value  of  the  investment. 

It  may  be  by  some  supposed  that  it  would  have 
been  more  judicious  to  have  followed  the  general 
custom  of  partially  building  and  completing  the 
road,  until  its  business  was  fully  developed,  there- 
by saving  for  a  time,  the  interest  on  a  large 
amount  of  money.  But  the  Directors  have 
Ubougbt  otherwise,  and  have  encountered,  at  the 
[outset,  the  heavy  expenditure  of  building  a  com' 


The  company  haye  numerous]  stations  on  itsfpiete  road.    This,  they  were  induced  the  more 


readily  to  do,  from  the  fair  prospect  there  was 
that  our  numerous  connecting  roads  would  before 
this  have  been  extended  hundreds  of  miles  beyond 
where  we  now  find  them.  But  embarr.issment* 
came  upon  the  country,  and  we  have  been  disap-.  : 
pointed  in  their  early  completion. 

We  have  faith,  however,  that  in  a  short  period 
we  shall  see  our  earliest  and  fullest  anticipations 
realized.     When  the  Dayton  and  Michigan  road  -i 
shall  be  extended  to  Toledo  and  Detroit— the  Cin*-. 
cinnati  and  Union  to  Fort  Wayne — the  Cincinnati, 
Logansport  and  Chicago  fron^  New  Castle  to  Lo- 
gansport— and  the  Junction  road    from  Hamilton 
to  Indianapolis,  on  all  of  which  the  work  is  slowly 
progressing — the   additional  business  which  will 
be  thrown  upon  our  road,  with  that  received  from' 
the  Mad  river  and  Lak^  Erie  road,  and  with  our  ~ 
large  and  increasing  local  business,  will  be   sreal- 
er  than  that  of  any  railroad  leading  into  Cincio-.- 
nati.  ; 

In  the  meantitne  our  natural  position  for  an 
Eastern  business,  by  way  of  the  Lake,  Lake  Shore 
Roads,  and  by  Pittsburg,  is  equal  to  the  best ;  and 
we  must  not  be  denied  the  right  of  looking  in  that 
direction  for  a  portion  of  our  business.  The  pub- 
lic generally  have  a  deep  interest  in  maintaining 
two  routes  for  Eastern  travel  from  Cincinnati.  It 
is  admitted  by  those  who  understand  the  merits 
of  the  two,  that  the  line,  via  Dayton  is  equal,  if 
not  superior  to  the  line  via  Columbus.  Neither  ' 
should  be  suffered  to  become  a  monopoly ,\)\i.i\>o^Xi 
should  be  maintained,  for  the  purpose  of  promot- 
ing a  healthy  comp<'tition. 

The  earnings  ot  this  road  since  its  opening,  will 
compare  favorably  with  the  best  roads  of  the  coun- 
try. The  third  year  its  receipts  per  mile  were 
within  a  fraction  of  being  equal  to  those  of  the 
Little  Miami- road  in  its  tenth  year,  viz  :  . 
Little  Miami,  1864,  84  miles,  $8,100 

per  mile S681,211  96 

Cincinnati,Hamil<.on  and  Dayton,  1854 

60  miles,  «8,060,  per  mile 483,620  48 

Until  the  business  of  your  road  is  more  fully  de- 
veloped, it  will  be  necessary  to  use  the  greatest 
industry,  and  maintain  the  strictest  economy,  to 
make  fair  dividends  for  the  slockhidders. 

In  a  few  years,  the  profits  of  the  road  will  be 
placed  beyond  contingency,  and  the  stockholders 
will  receive  a  full  return  for  the  large  expenditure 
which  has  been  made,  it  may  be  to  some  extent, 
somewhat  in  advance.  Of  one  thing  we  can  speak 
with  confidence,  that  less  money  has  been  wasted 
on  this  road  than  upon  any  other  with  which  we 
are  ac<j,uainted. 

Respectfullv'subniitted, 

S.  S.  L'HOMMEDIED,  Prest. 

The  cost  of  a  first  class  Western  is  very  nearly 
equal  to  that  of  a  first  class  Eastern  road.  This 
is  especially  the  case  when  such  roads  terminate 
in  large  cities  like  Cincinnati.  At  the  present 
time,  the  cost  of  a  good  entrance  into  that  city  is 
very  great.  Were  the  Little  Miami  road  to  be 
built,  the  constrction  of  the  first  five  miles  with 
the  right  of  way  would  probably  cost  from  81,- 
500,000  to  52,000,000.  The  right  of  way  into  the 
city  of  the  Ohio  and  Mississippi  road  has  cost  a 
very  large  sum.  The  cost  of  the  Cincinnati, 
Hamilton  and  Dayton  road  has  been  very  greatly 
increased  from  the  same  cause,  in  addition  to  the 
heavy  work  required  to  protect  it  from  the  eflfect 
of  excessive  high  water.  The  rights  of  way  of 
the  above  roads  have,  however,  a  value  coc^.' 
responding  to  their  cost,  and  may  be  regarded  as 
the  keys  of  entrance  to  the  city  by  occupying  the 
three  natural  gorges  through  which  access  to  it  is 
obtained. 

The  Cincinnati,  Hamilton  and  Dayton  road  is 
an  admirably  constructed  work,  occupying  one 
the  best  routes  in  the  West,  having  numerous  and 
valuable  connections  which  most  secure  it  an 
abundant  and  valuable  traffic. 


..-!■  -T- 
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Suoburx  and  £rle  Uuilruadt 

This  compaDv  was  originally  chariered  in  April 
1837,  with  capital  stock  of  S3,000,000,  which 
might  be  increased  to  double  that  amount,  in 
shares  of  SlOO  each— for  the  purpose  of  construct 
ing  and  maintaing  a  railroad  "  from  Sunbury,  by 
way  of  Northumberland  and  Williamsport,  by  the 
most  eligible  route  to  the  harbor  of  Erie."  The 
company  might  organize  on  a  subscription  of 
S200,000.  The  rates  of  toll  per  mile  were  pot  to 
exceed  two  cents  for  passengers  and  four  cents 
per  ton  on  freight.  At  the  end  of  three  years 
from  date,  and  every  year  afterwards,  the  compa- 
ny were  required  to  make  a  report  of  their  pro- 
ceedings with  their  financial  condition,  to  the  Le- 
gislature. A  tax  of  eight  per  cent,  per  annum 
was  imposed  on  all  diridends  exceeding  eight  per 
cent,  on  the  stock  paid  in.  The  Legislature  re- 
served to  themselves  the  right  to  purchase  the 
road-with  its  appurtenances,  at  any  time  afier  the 
expiration  of  fifty  years,  by  paying  to  the  compa- 
ny the  cost  of  the  property  and  what,  including 
dividends,  would  be  equal  to  six  (amend- 
ed to  eight)  per  cent,  per  annum  on  the  same 
since  its  commencennent.  The  Board  of  Direc- 
tors was  to  consist  of  13  shareholders,all  residents 
in  the  State.  The  work  was  required  to  be  com- 
menced by  the  1st  of  June,  1838,  and  finished — 
200  miles  within  seven  years,  and  the  remainder 
wiibin  two  years  following.  By  a  subsequent 
amendment,  these  dates  were  to  be  changed  to 
1861,  1858,  and  18G0  respectively.  By  further 
supplements,  corporate  bodies  were  empowered 
to  subscribe  to  the  stock,  making  payments  there- 
on by  certificates  of  loan  or  otherwise,  and  being 
represented  at  elections  ;  the  Annual  Meeting  was 
appointed  to  be  held  on  the  second  Monday  in 
February ;  the  managers  were  authorized  to  pay 
six  per  cent,  interest  on  stock  previous  to  the 
completion  of  the  work;  the  stock  exempted  from 
taxation  until  the  net  earnings  of  the  road  should 
realize  at  least  six  per  cent,  per  annum  upon  the 
capital,  and  all  their  other  property  until  the  com- 
pletion of  the  work  ;  the  right  to  construct  branch 
lines  was  also  granted  together  with  a  line  be- 
tween Bridgeport  and  Sunbury,  should  the  Sus- 
quehanna railroad  not  put  that  portion  of  their 
work  under  contract  within  a'  given  time. 

The  length  of  this  line  when  completed,  will  be 
269  miles.  Leaving  its  eastern  terminus,where  it 
will  connect  with  the  Reading  road,  through  the 
Philadelphia  and  Sunbury,  it  proceeds  in  a  north- 
wardly direction  for  a  short  distance,  crossing  the 
North  Branch  of  the  Susquehanna  by  two  bridges 
whose  respective  lengths  are  1,100  and  1,200  feet 
by  25  feet  above  water.  The  line  then  follows 
the  eastern  margin  of  the  West  Branch,  passing 
through  Northumberland,  to  Milton,  12)'2  miles 
from  Sunbury.  A  few  miles  above  this  point,  it 
crosses  the  West  Branch  by  a  bridge  1,300  feet  in 
length,  and  follows  the  west  bank  of  this  stream 
along  the  base  of  Bald  Eagle  mountain,  to  nearly 
opposite  Williamsport,  where  it  again  crosses  the 
river  by  a  bridge  1,150  feet  long  and  30  feet  high. 
After  passing  the  canal  with  a  bridge  of  90  feet 
span,  the  line  continues  through  Williamsport.and 
•long  the  flats  above  the  town  until  it  connects 
with  the  Williamsport  and  Elmira  Bailroad,  at  a 
point  nearly  a9  miles  from  Sunbury.  Its  course 
for  the  next  25  miles  to  Lock  Haven  is  principally 
on  the  south  side  of  the  river.    West  of  the  Utt 


named  place  it  again  crosses  to  the  north  side 
along  which  it  continues  to  the  mouth  of  the 
Sintamahoning,  occupying  in  several  places  the 
bed  of  a  canal  which  had  been  partially  cou.«truct 
ed  by  the  Slate,  but  was  afterwards  abandoned. 
The  Sinnamahoning  creek  is  crossed  at  three  dif- 
ferent places  by  bridges  from  250  to  450  feet  long. 
On  leaving  this  stream  it  follows  Bennett's  Branch 
crossing  it  at  th«se  {loinls  by  bridges  250,  300, 
and  350  feet  long  respectively.  The  road  now  en- 
counters the  prmcipal  chain  of  the  Alleghanies, 
but  at  a  point  where  the  summit  is  considered  to 
be  the  most  favorable  for  crossing  in  the  State.  It 
is  believed  that  the  Alleghany  can  be  crossed 
with  a  gradient  exceeding  at  no  point  62.8  feet 
per  mile.  To  accomplish  this,  however,  it  will  be 
necessary  to  pass  several  deep  ravines,  execute 
some  heavy  cuttings,  and  excavate  three  tunnels. 
The  fii  St  of  these  occurs  near  the  head  of  Trout 
run,  and  will  be  3,200  feet  long.  The  second 
passes  through  what  is  called  the  Roselay  summit, 
2,700  feet,  with  the  maximum  grade  of  52.8  feet. 
From  this  point  the  line  gradually  descends  along 
the  banks  of  Lick  Creek,  by  grades  of  not  over 
26J^  feet,  through  St.  Marys ;  and  passes  through 
the  ridge  between  Elk  and  Brooks'  run,  by  a  tun- 
nel about  1,000  feet  in  length,  and  thence  into  the 
town  of  Bidgeway.  For  nearly  thirty  miles,  the 
route  proceeds  through  a  wild  and  principally  un 
settled  section  of  country,  having  some  of  the  sub- 
limest  scenery  to  be  found.  From  Ridgeway  to 
Erie,  it  inclines  a  little  more  to  the  North-west. — 
The  Clarion  river  is  here  crossed  by  a  bridge  200 
feet  long,  by  45  feet  above  water.  From  this 
point  the  line  proceeds  by  a  40  feet  grade  to  the 
Clarion  tunnel,  3,000  feet  in  length ;  and  thence 
descends  for  a  short  distance  by  Big  Mill  creek, 
on  leaving  which  it  rises  for  about  six  miles  by  a 
52.8  feet  grade  to  the  Teonista  tunnel.  The  work  in 
this  part  will  be  difficult  of  constructioc,on  account 
of  the  broken  character  of  the  country  which  it 
traverses.  West  of  this  tunnel  the  route  occu- 
pies the  valleys  of  Teonista  and  Packmans'  run  to 
Sheffield  ,6  miles  requiring  about  800  feet  of  bridg- 
ing, besides  small  culverts.  From  this  point  it 
follows  the  West  fork,  crossing  it  several 
times  for  the  purpose  of  avoiding  curves.  On  leav- 
ing this  stream  it  passes  along  and  crosses  Dutch- 
man's, Picnic,  Rogers,  and  Pine  creeks,  requiring 
four  bridges  of  100  feet  span  each.  At  Warren, 
14  miles  from  Sheffield  and  207  from  Sunbury,  the 
road  crosses  the  Alleghany  river  by  three  spans 
of  200  feet  each,  and  30  feet  above  water-mark. 
From  this  crossing,  the  line  follows  the  valley  of 
the  Big  Brokenstraw  nearly  to  its  source,  crossing 
this  stream  at  several  points  by  bridges  100  to 
160  feet  long.  From  Pittsburg  to  the  mouth  of 
Hare's  creek,  there  occur  nine  bridges  of  100 
feet  span  each.  The  road  along  this  stream  will 
be  easy  of  construction.  Twenty  nine  miles  west 
of  Warren,  it  passes  Logan's  summit  with  favor- 
able grades.  To  the  westward  of  this  point  only 
one  summit  occurs.  This  requires  the  maximum 
grade  for  a  short  distance.  The  line  here  crosses 
numerous  creeks  and  runs  forming  the  bead  wa- 
ters of  French  creek,  which  is  one  of  the  princi- 
pal tributaries  of  the  Alleghany.  Afler  passing 
the  Lake  summit,  the  route  descends  by  the  maxi- 
mum grade  to  the  Harbor  of  Erie,  crossing  the 
Erie  and  North  East  road  and  streams  of  dififer- 
ent  sizes  discharging  their  waters  into  the  Lake. 


Of  the  whole  distance,  188)^  miles  are  straight 
leaving  85^  curved.  The  shortest  radius  of  cur- 
vature is  seven  degrees,  or  818  feet,  occurring  for 
a  short  distance.  At  several  points,  there  are 
curves  vary  ing  from  4  to  6deerees.  On  the  whole, 
this  line  will  be  more  favorable  in  this  respect,  it 
is  believed,  than  either  the  Erie  or  Pennsylvania. 

The  following  estimate  of  the  cost  of  preparing 
the  different  sections  of  the  road  with  a  single 
track,  was  made  in  the  early  part  of  1854.  The 
rail  was  to  be  70  lbs  per  yard,  laid  upon  cross- 
ties  6  by  8,  and  two  feet  from  centre  to  centre ; 
$1,000  per  mile  having  been  allowed  for  sidings, 
and  fifteen  per  cent,  for  engineering  and  contin- 
gencies, with  labor  and  materials  at  the  prices 
then  rating.  > 

RECAPITULATION    OF    DISTANCES  AND  COST.      ■•' 

Distance, 
in  miles. 

From  Sunbury  to  Milton 12,25 

From  Milton  to  Williamsport 

grading  for  double  track. .  .26 
From  Williamsport  to  Lock 

Haven 26,25 

From  Lock  Haven  tu   Mouth 

of  Sinnamahoning  creek . . .  39,5 
From  Lock  Haven  to   Sinna- 
mahoning creek  to  Boselay 

tunnel 43,5 

From  Roselay  to  Ridgeway . .  14 
From  Bidgeway  to   Teonista 

Tunnel 16,5 

FromTeonista  Tunnel  to  Shef-    ..     - 

field,    at  forks   of  Teouis- 

u : 16    : 

From  Warren  toLogan's  Sum- 
mit  29 

From  Sheffield  to  Warren. .  .  14 

From  Logan's  Summit  to  Har- 
bor at  Erie 33 


Cost. 
$394,120 

l-,047,409 

1,069,820 

1.360.950 


2,287,876 
752,630 

1,105,242 


820,908 

672,967 
859  927 


1,140,841 

Total 269  $11,012,690 

—Equal  to  $40,939  per  mile.  This  estimate  does 
not,  so  far  as  we  are  aware,  cover  anything  be- 
yond the  cost  of  construction  proper.not  including 
equipment,  nor  making  any  provision  for  interest 
on  stock,  discounts,  &c. 

The  project  of  building  the  road  was  one  of  the 
earliest  adopted  in  Pennsylvania.  Nothing  of  any 
amount,  however,  was  done  on  it  till  the  revival  of 
the  railroad  interest  in  1851,  when  Mr.  D.  Miller 
of  Philadelphia  having  been  chosen  President,  » 
fresh  attempt  was  made  to  obtain  subscriptions, 
and  interest  the  city  authorities  of  Philadelphia  in 
the  work.  Various  obstacles  were  in  the  way. 
A  conditional  promise,  however,was  made  by  the 
commissioners  of  $2,000,000,  if  an  equal  amount 
should  be  subscribed  from  other  sources,  10  per 
cent,  being  actually  paid  down,  payments  after- 
wards proceeding  at  an  equal  rate  as  should  those 
made  by  other  subscribers. 

After  making  strenuous  exertions,  this  was  ac- 
complished, the  sum  of  $1,445,000  having  been 
subscribed  by  counties  and  towns  along  the  line, 
and  $893,000  by  individuals,  principally  contrac- 
tors and  others  outside  the  limits  of  the  State. — 
Although  $339,000  had  been  taken  more  than 
the  conditions  of  the  city  subscription  required,  a 
strong  eflort  nevertheless  was  made  to  stop  the 
payment  of  the  latter. 

In  November,  1853,  that  part  of  the  road  be- 
tween Sunbury  and  Lock  Haven  was  put  under 
contract,  the  design  being  to  complete  the  dis^ 
tance  from  Milton  to  Williamsport  simulta- 
neously with  the  Catawissa  and  the  Williamsport 
and  Elmira  roads,  so  as  to  open  »  coinmunication 
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between  Philadelpbia  and  the  Lakes  at  the  earli- 
est possible  date.     Early  in  1864,  a  contract  was 

:  made  for  constnicting  piers  in  Erie  harbor,  a  val- 

;,  nable  grant  of  about  150  acres,  with  3000  feet 
water-front,  having  been  obtained  from  the  peo- 
ple of  Erie,  on  condition  of  completing  the  piars 
within  two  years.  The  work  on  these  contracts 
was  prosecuted  as  vigorously  as  the  company's 
means  could  permit. 
In  the  Legislative  session  of  1853-4,  the  Lake 

'  Shore  Railroad  company  were  obliged  to  take 
Btock  in  the  Sunbury  road,  to  the  extent  of  $500,- 
000,  as  the  condition  of  obtaining  a  peaceful  right 
of  way  through  the  State. 

The  managers  being  hard  pressed  for  want  of 
funds,  the  individual  subscriptions  not  coming  in 
as  called  on,  and  the  instalments  from  Philadel 

.  phia  not  falliug  due,  application  was  made,  in  the 

:  latter  part  of  1853,  to  the  Catawissa  company  to 
e.idorse  the  bonds  of  the  Sunbury  company  for 

r  $700,000.  This  was  done  on  the  condition  of  the 
latter  executing  to  the  former  a  lease  of  that  part 

!  of  their  road  between  Milton  and  Williamsport,  at 
an  annual  renta'  of  eight  per  cent.,  the  contract 
being  liable  to  be  terminated  at  any  time  by  the 
lessors.  This  measure  having  been  disapproved 
of  ill  Philadelphia,  as  the  Catawissa  road  was  con- 
sidered to  be  a  New  York  project,  the  City  Coun- 

•  cil  decided  to  anticipate  their  subscriptions,  to 
advance  the  company  sufficient  to  help  them 
through  their  difficulties,  and  cancel  the  mortgage, 
which  was  done. 

In  1854,  the  grading,  bridging,  &c.,  as  far  as 
the  m«uth  of  the  Sinnamaboning  were  let  to  con 
tractors. 

In  December  last,  that  portion  of  the  road  be- 
tween Williamsport  and  Milton,  nearly  30  miles 
was  opened.  This  section,  by  ojeans  of  the  Cata- 
wissa and  Reading  roads,  affords  a  connection  be- 
tween Philadelphia  and  the  Lakes.  The  distance 
between  Milton  and  Sunbury  is  expected  to  be  in 
operation  at  an  early  day. 

By  the  last  report  of  the  Directors,  made  on 
the  24th  ult.,  the  condition  of  the  company  and 
of  the  road  is  shown  as  follows  ; 

The  stock  subscribed  up  to  March  1st,  1855, 
amounted  to  47,078  shares,  or  S4,707,800.  The 
amount  paid  in,  to  S2,093,740 — leaving  a  balance 
outstanding  of  82,614,060,  to  which  may  be  added 
the  stock  provided  for  in  the  contract  with  J.  B. 
&  W.  G.  Moorehead  for  work,  say  $290,000,  and 
also  with  the  Montour  Company  for  iron,  S250,- 
000,  making  an  aggregate  of  $3,154,060,  This 
sum  is  made  up  as  follows,  to  wit : — Balance  of 
the  City's  subscription  Sl,050,000;  Cleveland, 
Painsville  and  Ashtabula  Railroad  $200,000 ;  City 
of  Erie  S15P,000;  the  Crane,  Goodwin  and  White 
subscriptions^  as  assumed  by  James  Burns  &,  Co., 
per  contract  for  work,  $900,000;  individuals' 
$314,060 ;  by  contracts  for  work  and  matorial,  as 
above  stated,  $640,000.  We  find,  in  addition, 
that  sundry  inlormal  and  conditional  subscrip- 
tions have  been  ofTcred  by  Counties  and  Boroughs 
ou  the  line  of  the  road,  amounting  in  all  to  about 
$1,000,(XK).  But  we  have  not  regarded  these  as 
a  resource  for  the  prosecution  of  the  work. 

The  receipts  and  expenditures  to  the   1st  of 
March,  were  as  follows,  to  wit:    , 
Receipts  for —  -•*;^.  .*• 

Subscriptions  paid  in $2,093,740  00 

Bank  of  United  Sutes 4,724  84 

Bonds  of  this  Company 185,000  00 

Bills  payable 30,186  86 

Advanced  by  James  &  Co.,  N.  Y., 
on  collateral  security 47,700  00 


$2,361,361  70 


The  expenditure  at  same  date  for  all  purposes, 
amounted  to  $2,075,650  88.  including  $104,382 
for  buildings  and  lands,  $1,207,029  for  construc- 
tion, $66,001  for  piers  in  the  harbor  of  Erie, 
$335,624  for  superstructure,  $60,156  for  interest 
and  discounts,  and  $73,454  for  right  of  way.  The 
balance  on  band  consisting  of  bonds,  claims,  &c., 
amounted  to  $285,700. 

The  report  presents  a  statement  of  the  differ- 
ent contracts  made  for  construction.  It  appears 
that  the  work  has  been  let  as  far  west  as  Ridg- 

way.         ■^^■>  V'- ■,■•■•  "-■^^':f-T' 

Under  date  of  April  the  18th,  1853,  a  contract 
was  made  with  the  Montour  Iron  Company  for 
3000  tons  of  iron,  at  $70  per  ton,  deliverable  at 
Milton,  on  which  over  $24,000  was  paid,  above 
the  value  of  the  iron  delivered.  A  settlement  of 
this  over-payment  has  recently  been  made. 

On  the  .SO'th  of  May,  1854,  another  contract  was 
made  with  the  same  company,  by  which  it  be- 
came a  subscriber  to  5000  shares  of  the  stock  of 
the  Sunbury  and  Erie  Railroad  and  a  vendor  to 
this  company  of  30,000  tons  of  iron,  deliverable 
at  Milton  at  $70  per  ton.  On  the  13th  of  the  fol- 
lowing November  this  contract  was  so  modified  as 
to  reduce  the  amount  of  stock  subscribed  on  the 
one  hand,  and  the  iron  purchased,  on  the  other, 
to  one-half  the  foregoing  amounts;  $53,333  to  be 
paid  in  cash  on  each  ton,  and  $16  67  in  the  stock 
of  the  company. 

A  contract  with  J.  B.  &  W.  G.  Moorhead,  under 
date  of  December  2nd,  1853,  and  the  supplements 
thereto,  embraced  all  the  work  between  Sunbury 
and  Lock  Haven,  a  distance  of  66  miles. 

An  agreement  was  made  in  1853,  for  the  con- 
struction of  piers  in  the  harbor  at  Erie,  the  work 
to  be  payable  iu  Erie  City  Bonds.  About  $66,000 
has  been  paid  on  this  contract.  The  cost  of  put- 
ting the  harbor  in  condition  for  extensive  and  safe 
use,  is  estimated  at  $150,000. 

Under  date  of  September  the  29th,  1854,  a  con- 
tract was  made  for  th«  constructii.n  of  the  road 
between  Lock  Haven  and  Ridgeway,  a  distance 
of  98  miles.  This  contract  covers  all  the  cost  of 
the  road,  except  land  rights,  iron,  chairs,  spikes 
and  contingencies,  and  on  the  present  location  and 
plan,  would  amount  to  about  four  millions  of  dol- 
lars, $900,000  of  which,  by  the  contract,  is  paya- 
ble in  the  stock  of  the  road.  Operations  have  been 
extensively  commenced  under  the  contract,  and 
$130,000  paid. 

In  addition  to  the  above  there  were  two  others, 
but  of  no  great  account.  The  issue  of  one  of 
these,  being  for  the  purchase  of  iron,  awaits  legal 
decision.  The  other  was  made  with  the  Farrands- 
ville  company,  for  the  consb'UCtioD  of  a  bridge 
over  the  Susquehanna  river.     .1    ;  •:  . 

On  the  8th  of  December,  1854,  a  mortgage  was 
made  for  one  million  of  dollars,  covering  the  road 
from  Sunbury  to  Williamsport,  and  bonds  created 
accordingly.  Of  this  sum  $185,000  has  been  ex- 
pended, atjd  the  balance  $815,000  is  still  in  the 
possession  of  the  Treasurer. 

On  the  part  of  the  road  iu  operation  the  Report 
adds — 

The  road  from  Milton  to  Williamsport,  28J 
miles,  has  been  graded  and  bridged  for  a  double 
track,  with  a  single  track  laid  down  at  a  cost  of 
$1,469,944.  To  complete  depots,  sidings  and  pay 
balances  on  contracts  and  land  rights  on  this  link, 
an  additional  sum  of  twenty-five  or  $30,000  will 
be  required. 

The  road  between  Milton  and  Sunbury  is  to  be 
completed  by  the  Ist  of  August  next.  The  bridg- 
es at  Northumberland  cannok  be  in  passing  condi- 
tion prior  to  January  or  February  next,  but  ar- 
rangements have  been  made  to  carry  coal  cars 
from  Sunbury  to  Northumberland  on  fiat-boats, 
and  trans-ship  them  on  the  railroad  at  the  latter 
point ;  and  it  ia  in  this  way  that  the  Saubury  and 
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Erie  railroad  may  be  the  means  of  seDdiog  coal  to 
Western  Yew  York  during  the  current  year. 

The  Board  have  determined  to  apply  all  their 
energies  to  the  completion  of  that  part  of  the  road 
between  the  Shamokin  valley  at  Sunbury  and  the 
bituminous  coal  field  at  the  mouth  of  the  Tan- 
gascootach  creek,  76  miles  in  all.  Their  net  avail- 
able resources  for  th^ construction  of  this  are  $2,- 
051,680.  The  estimated  amount  required  to  com- 
plete this  is  $1,740,223,  from  which  deducting 
$185,000  for  cancelling  present  mortgage,  will 
leave  $122,377,  in  addition  to  $45,000  value  of 
securities  on  hand,  for  purchasing  machinery. — 
This  would  make  the  cost  of  that  division  $3,- 
600,000,  on  which  it  is  proposed  to  execute  a 
mortgage  of  $1,800,000,  to  be  used  in  the  further 
prosecution  of  the  work,  viz;  $1,100,000  on  grad- 
ing tiic  next  74  miles  west  of  Taugascootach 
creek,  and  the  remaining  $700,000,  with  $200,000 
subscription  by  the  dry  of  Erie,  on  the  western 
division  of  the  road. 

To  meet  the  cost  of  the  remainder  Uio  manag- 
ers propose  to  institute  a  "Consummation  stock" 
having  no  preference  over  the  original  except  that 
it  will  not  be  payable  until  an^mount  shall  ha^e 
been  bona  Jide  subscribed  by  responsible  parties 
sufficient  to  prepare  the  entire  liue  for  the  super- 
structure. 

We  understand  that  at  the  meeting  and  since 
that  date  liberal  sub:jcriptions  have  been  made  to 
the  above. 

Greneral  Railroad  L<«'«r  of  MIeklf  •«.  ' 

Below  we  commence  the  publication  of  the 
General  Railroad  Law  of  Michigan  passed  at  the 
last  sessiou  of  the  Legislature  of  this  State. 

Section  1.    TAt  People  of  tkc  State  of  Mu,kis>a% 
e7i(M;^,  That  any  number  of  persons,  not  less  ih.in 
twenty-five,  being  subscribers  to  the  stock  of  any 
contemplated  railroad,  may  be  formed  into  a  cor- 
poration for  the  purpose  of  constructing,  operat- 
ing, and  maintaining  such  railroad,  by  complying 
with  the  ioUowing  requirements  :  When  stock  to 
tlie  amount  of  one  thousand  dollars  to  every  mile 
of  said  road  so  intended  to  be  built,  shall   be   m 
good  faith  subscribed, and  five  per  ceut.paid  there- 
on, as  herein  required,  then  such  subscribers  noay 
select  directors  lor  said  company,  and  thereupon 
they  shall  severally  subscribe  articles  of  associa- 
tion, in  which  shall  be  sei  forth  the   name   of  the 
corporation,  the  number  of  years  the  same  is  to 
be  continued,  the  amount  of  capital  stock  of  the 
company,  which  shall  not  be  less  than  eight  thou- 
sand dollars  per  mile  of  road  constructed  or  pro- 
posed to  be  constructed  of  the  "T"  or  continuous 
rail :  and  not  less  than  four  thousand  dollars  per 
mile  of  road  constructed  or  proposed  to  be  con- 
structed of  flat  bar  rail:  Provided,   that  no  car 
shall  be  run  at  a  higher  rate  of  speed  than  fifteen 
miles  per  hour,  upon  any  road  so  constructed  with 
flat  bar  rail ;  the  number  of  shares  of  which  the 
stock  shall  consist,  the  number  of  directors  and 
their  names,  who  shall  not  exceed  iu  number  one- 
half  of  the  stockholders,    the   place   from  and  to 
which  the  proposed  road  is  to  lie  constiucted  and 
each  county  into  or  through  which  it  is  intended 
to  pass,  and  iut  leugtb,  as  near  as  may  be,  and  the 
names  of  five  commissioners  to  open  books  of  sub 
scription  to  the  stock.     Each  subscriber  to  such 
articles  of  association  shall  8ubscrit>e  thereto  bis 
name,  place  of  residence, and  the  number  of  shares 
of  stock  taken  by  him  in  such  company.       The 
said  articles  of  association  may  be  filed  in  the  of- 
fice of  the  Sec.etary  of  State :  Provided,  that  snch 
articles  of  association  shall  not  be  filed  in  the  of- 
fice of  the  Secretary  of  State,  as  aforesaid,  until 
five  per  cent,  of  the  amount  of  the  stock  subscrib- 
ed thereto  shall  have  been  actually  paid  in  cash 
to  the  directors  named  in  such  articles,  nor  until 
there  is  annexed  thereto  an  affidavit  made  by  at 


S80 


AMWStfCAN    RAILROAD    JOVRITAL. 


.  1. 


least  three  of  the  directors  named  in  the  said  ar- 
ticles, that  the  amount  of  stock  required  by  this 
aection,to  wit.Sl.OOO  per  mile.bas  been  subscribed 
and  that  five  per  cent,  on  the  amount  has  ac- 
tually been  paia  in.  And  thereupon  the  per- 
sons who  have  subscribed,  and  all  persons  who 
shall  from  time  to  time  become  stockholders  in 
such  company  shall  be  a  body  corporate,  by  the 
name  specified  in  such  articles,  and  shall  be  capa 
ble  of  sueini^  and  being  sudd,  and  may  hare  a 
common  seal,  and  may  make  and  alter  the  same 
at  pleasure,  and  be  capable  in  law  of  purchasing, 
holdiog,  and  aonveying,  any  real  and  personal 
property  whatever,  necessary  for  the  construction 
of  such  road,  and  for  the  erection  of  all  necessary 
buildings,  yards,  and  appurtenances,  for  the  use 
of  the  same. 

Sec.  2.  A  copy  of  any  articles  of  association, 
filed  in  pursuance  of  this  act,  with  a  copy  of  the 
affidavit  annexed  thereto,  and  certified  by  the 
Secretary  of  Slate  to  be  a  copy  shall,  in  all 
courts  and  places,  b«  p:esumptive  evidence  of  the 
incorporation  of  such  company, and  of  all  the  facts 
therein  stated.  And  all  articles  of  association 
filed  in  pursuance  of  this  act,  together  with  all 
subsequent  alterations  and  amendments  thereof, 
and  also  the  afSdavit  annexed  thereto,  shall  be 
forthwith  recorded  in  the  oflSce  of  the  Secretary 
of  State  in  a  book  t  o  be  provided  by  him  for  that 
purpose  ;  said  record  to  be  used  at  the  expense  of 
the  company  filing  the  same. 

Sec.  3.  The  commissioners  for  opening  books 
of  subscription  named  in  the  articles  of  association 
shall,  from  time  to  time,  after  the  company  shall 
have  been  incorporated,  open  books  of  subscrip- 
tion to  the  capital  stock  of  the  company,  in  such 
places  and  afler  giving  such  notice,  as  a  majority 
of  them  shall  direct,  which  books  shall  be  kepi 
open  until  all  the  capital  stock  shall  be  subscrib- 
ed, and  in  case  a  greater  amount  of  stock  shall  be 
subscribed  than  the  whole  of  the  capital  of  said 
company,  the  commissioners  shall  distribute  the 
same  as  equally  as  possible  among  such  snbscrib- 
ersj  but  no  share  there<  f  shall  be  divided  in  mak- 
ing said  distribution,  nor  shall  »  greater  number 
of  shares  be  allotted  to  any  subscriber  than  shall 
have  been  subscribed  for  by  him. 

Sec.  4.  As  soon  as  practicable  after  the  capital 
stock  shall  have  been  subscribed  and  distributed 
as  aforesaid,  the  commissioners  shall  appoint  a 
time  and  place,  for  the  meeting  of  the  stockhold- 
ers, to  choose  directors,  which  place  of  meeting 
shall  be  in  one  of  the  counties  through  which  such 
railroad  is  proposed  to  be  constructed  and  notice 
thereof  shall  hj  given  by  said  commissioners 
for  at  least  twonty  days  previous  to  such  meeting 
by  publication  in  one  of  the  daily  papers  publish 
ed  in  the  city  of  Detroit,  and  some  newspaper 
published  in  each  county  through  which  said  road 
is  intended  to  run,  in  which  a  newspaper  sh^U  be 
published.  Nor  less  than  seven  nor  more  than 
thirteen  directors  shall  be  chosen,  and  the  same 
shall  be  so  chosen  by  ballot,  and  by  a  ma- 
jority of  the  votes  o'thc  stockholders  being  pres- 
ent io  person  or  by  proxy,  and  every  such  stock- 
bolder,  being  so  present  at  such  election,  or  any 
subsequent  election,  shall  be  entitled  to  give  one 
vote  for  every  share  of  stock  owned  by  him  for 
ten  days  preceding  such  election,  and  not  other- 
wise. No  person  shall  be  a  director  unless  he 
shall  be  a  stockhcrfder,  owning  stock  absolutely 
and  in  his  own  name  and  right,  and  qualified  to 
vote  for  directors  at  the  election  at  which  he  shall 
be  chosen,  and  such  directors  shall  bold  their  of- 
fice for  one  year,  and  until  others  are  elected  in 
their  places. 

Sec.  6,  The  aommissiouers  named  in  ihe  last 
preceding  section  shall  be  inspectors  of  the  first 
election  of  directors,  shall  openly  count  the  votes 
and  declare  the  result,  and  shall,  within  ten  days 
thereafler,  file  a  certificate  thereof,  subscribed  by 
them,  in  the  oflBce  of  the  Secretary  of  State,  and 
shall  also  deliver  to  the  Treasurer  of  said  compa- 
ny all  monies  received  by  such  commissioners  on 
subscription  to  such  capital  stock,  and  all  books 
and  papers  in  their  possession  relative  to  such 
subscriptions.    All  subse^oent  elections  shall  be 


held  at  such  time  and  place,  in  one  of  the  coun- 
ties through  which  such  railroad  shall  pass, 
as  shall  be  directed  by  the  by.laws  of  tho  com- 
pany. 

Sec.  6.  A  general  meeting  of  the  stockholders 
shall  be  faolden  annually  at  thetimo  and  place  ap- 
pointed for  the  election  of  directors,  and  a  meet- 
ing may  bo  called  at  any  time  by  the  directors  or 
by  the  stockholders,  owning  not  less  thau  oae- 
fourth  of  the  stock,  by  giving  public  notice  of  the 
time  and  place  of  such  meeting,  in  the  manner  as 
is  provided  in  section  four  of  this  act :  Provided, 
That  such  notice  when  given  by  the  stockholders, 
shall  state  the  object  of  the  meeting,  and  if  at  any 
such  meeting  called  by  the  stockholders,  a  major- 
ity in  value  of  the  stock  is  not  repiesented  in  per- 
son or  by  proxy,  the  same  shall  be  adjourned  from 
day  to  day,  not  exceeding  three  days,  without 
doing  any  business,  when,  if  such  majority  do  not 
attend,  the  meeting  shall  be  dissolved. 

Sec.  7.  At  a  regular  annual  meeting  of  the 
stockholders  of  any  coropration  under  this  act,  it 
shall  be  the  duty  of  the  president  and  directors  in 
office  for  the  preceding  year,to  exhibit  a  clear  and 
full  statement  of  the  affairs  of  sail  company;  and 
at  any  meeting  of  the  stockholders,  a  majoiity  of 
those  present  in  person  or  by  proxy  may  require 
similar  statements  from  the  directors,  whose  duty 
it  shall  be  to  furnish  such  statement  when  thus 
required;  and  al  all  general  meetings  of  the  stock- 
holders, a  majority  in  value  of  such  stockholders 
may  fix  the  rate  of  interest  which  shall  be  paid  by 
the  company  for  loans  for  the  construction  of  said 
railroad  and  its  appendages,  and  may  remove  any 
president  or  any  directors  of  said  company,  and 
elect  others  in  their  stead  :  Provided,  such  notice 
shall  have  been  given  of  such  intended  removal 
as  shall  be  provided  by  the  by-laws. 

Sec.  8.  There  shall  be  a  President  of  the  com- 
pany, who  shall  be  chosen  by  and  from  the  direc- 
tors.and  also  such  subordinate  officers  as  the  com- 
pany by  its  by-laws  shall  direct,  who  may  be 
elected  or  appointed,  and  required  to  give  such 
security  for  the  faithful  performance  of  the  duties 
of  their  office  as  the  compauy  by  its  by-laws  may 
require. 

Sec,  9.  The  directors  may  require  the  subscrib- 
ers to  the  capital  stock  of  the  company  to  pay  the 
amount  by  them  respectively  subscribed,  in  such 
manner  and  in  such  instalments  as  they  may  deem 
proper.  If  any  stockholder  shall  neglect  io  pay  any 
instalment  required  by  a  resolution  of  the  board  of 
directors,  the  said  board  shall  be  authorized  to 
sue  for  the  same,  or  declare  his  stock  and  all  pre- 
vious payments  thereon  forfeited  for  the  use  of 
the  company  ;  but  they  shall  not  declare  it  so 
forfeited  until  they  shall  have  caused  a  notice  in 
writing  to  be  served  on  him  personally,  or  by  de- 
positing the  same  in  the  po8t-office,properly  direct- 
to  him  at  the  post-office  nearest  his  usual  place  of 
residence.stating  that  he  is  required  to  make  such 
payment  at  the  tim^  and  place  specified  in  said 
notice,  and  that  if  he  fails  to  make  tho  same,  his 
stock  and  all  his  previous  payments  thereon  will 
be  forfeited  for  the  use  of  the  company,  which  no- 
tice shall  be  served  as  aforesaid  at  least  sixty  days 
previous  to  the  day  on  which  such  payment  is  re- 
quired to  be  made. 

Sec.  10.  The  directors  shall  have  power  to 
make  by-laws  for  the  management  and  disposition 
of  the  stock,  property,  and  business  affairs  of  such 
company,  not  inconsistent  with  the  laws  of  this 
State,  ahd  prescribing  the  duties  of  officers,  artifi- 
cers, and  servants  that  may  bo  employed,  and  for 
the  appointment  of  all  officers  for  carryin  on  the 
business  within  the  objects  and  purposes  of  snch 
company. 

See.  11.  The  stock  of  such  company  shall  bo 
deemed  personal  estate,  and  shall  be  transferable 
in  the  manner  and  under  such  restrictions  and  con- 
ditions as  may  be  provided  by  the  by  laws,  but  no 
shares  shall  be  transferable  until  all  previous  calls 
thereon  shall  have  been  fully  paid  io,or  said  shares 
shall  have  been  forfeited. 

Sec  12.  AU  the  stockholders  of  any  such  com- 
;panv  shall  be  severally  individually  liable  to  the 
creditors  of  said  compaoy,  to  an  amount  equal  to 


the  amount  of  stock  held  by  them  respectively, 
for  all  debts  and  contracts  made  by  such  compa- 
ny, until  the  whole  amount  of  stock  held  by  them 
shall  have  been  paid  io,  and  a  certificate  thereof 
have  been  made  and  recorded,  as  prescribed  in 
the  following  section:  and  all  the  stockholders  of 
any  such  company  shall  be  individually  liable  for 
all  labor  performed  for  any  snch  company,  but 
shall  not  be  liable  to  an  action  therefor  before  an 
execution  shall  bo  returned  in  whole  or  in  part 
against  the  corporation,  and  the  amount  due  on 
such  execution  shall  be  the  amount  recoverable 
with  costs  against  any  such  stockholder ;  and  ev- 
ery such  stockholder  against  whom  any  such  re- 
covery for  any  such  labor  shall  have  been  bad, 
shall  have  a  right  to  recover  the  same  of  the  other 
stockholders  in  said  corporation  in  rateable  pro- 
portion to  the  amount  of  the  stock  they  shall  re- 
spectively hold  with  himself. 

Sec.  13,  The  president  and  a  majority  of  direc- 
tors within  thirty  days  after  the  payment  of  the 
last  instalment  upon  any  shares  of  the  capital  stock 
shall  make  a  certificate  stating  tho  amount  o^' 
stock  so  paid  in  full,  and  by  whom  it  is  held  and 
paid,  and  the  number  of  such  share  or  shares  so 
paid  in,  which  certificate  shall  be  signed  by  the 
president  and  a  majority  of  the  directors,  and 
sworn  to  by  the  president  and  secretary ;  and  they 
shall,  within  the  said  thirty  days,  file  and  re- 
cord the  same  in  the  office  of  tho  Secretary  of 
State. 

Sec.  14.  If  the  directors  of  any  corporation, 
organized  under  this  act,  shall  declare  and  pay 
any  dividend,  when  the  company  is  insolvent,  or 
the  payment  of  which  would  render  it  insolvent, 
they  shall  be  severally  liable  to  a  penalty  of  five 
hundred  dollars. 

Sec.  16,  If  any  certificate  or  report  made,  or 
public  notice  given,  by  the  officers  of  any  such 
company,  in  pursuance  of  the  provisions  of  this 
act,  shall  be  willfully  false  in  any  material  repre- 
sentations, all  the  officers  who  shall  have  signed 
the  same,  knowing  it  to  be  false,  shall  be  jointly 
and  severally  liable  to  a  penalty  of  five  hundred 
dollars  each. 

Sec.  16.  £very  such  company  proceeding  to 
construc^  a  part  of  their  road  into  or  through  any 
county  named  in  their  certificate  of  association, 
shall  make  a  map  of  the  route  intended  to  be 
adopted  by  such  company,  which  shall  be  certi- 
fied by  a  majority  of  the  directors,  and  Sled  in 
the  office  of  the  register  of  deeds  of  such  county, 
for  inspection  and  examination  of  all  persons  in- 
terested therein. 

Sec.  17.  Every  such  corporation  shall  possess 
the  general  powers,  and  be  subject  to  the  liabili- 
ties and  restrictions  following,  that  is  to  say  : 

1.  To  cause  such  examination  and  surveys  for 
the  proposed  railroads  to  be  made,  as  may  be  ne- 
cessary to  the  selection  of  the  most  advantageous 
route  for  the  road;  and  for  such  purposes,  by 
their  officers,  agents,  and  servants,  to  enter  upon 
lands  or  waters  of  any  person  or  company,  but 
subject  to  liability  for  all  damages  which  they 
shall  do  thereto ; 

2.  To  receive,  hold,  and  take  such  voluntary 
grants  and  donations  of  real  estate  and  other  pro- 
perty, as  shall  be  made  to  it,  to  aid  in  tLe  con- 
struction, maintenance,  and  accommodation  of 
such  road,  but  the  real  estate  thus  received  by 
voluntary  grant,  shall  be  held  and  used  for  the 
purposes  of  such  grant  only ; 

3.  To  purchase,  and  by  voluntary  grants  and 
donations  receive  and  take,  and  by  its  officers, 
engineers,  surveyors  and  agents,  enter  upon,  and 
take  possession  of,  hold  and  use  all  such  lauds 
and  real  estate,  and  other  property,  as  may  be 
necessary  for  the  construction  and  maintenance 
of  its  railroad  and  stations,  depots,  and  other  ac- 
commodations, but  not  until  the  compensation  to 
be  made  therefor,  as  agreed  upon  by  the  parties, 
or  ascertained  as  hereinafter  prescribed,  be  paid 
to  the  owners  thereof,  or  deposited  as  hereinafter 
directed,  unless  the  consent  of  such  owner  be  giv- 
en therefor ; 

4.  Tolayqut  its  road  not  exceeding  six  rods 
widCj  and  to  construct  the  same ;  aod  for  the  pur- 


•a-v^. 


AM£RtCAN    RAlLROAl>    JOtlUiSAL,. 


'  1-  : 


po8e  of  cuttJDg  embankmeats,  and  procuring 
stone  and  gravel,  may  take  as  piuch  more  lands 
witbin  the  limits  of  its  charter,  in  the  manner 
hereinafcf-T  provided ,  as  may  be  necessary  for  the 
proper  construction  and  security  of  the  road ; 

5.  To  construct  their  road  across  any  stream 
of  water,  water-course,  private  road,  highway, 
plank  road,  railroad  or  canal,  which  the  route  of 
its  road  shall   intersect,  but  the  corporation  shall 

»  restore  the  stream,  or  water-course,  private  road, 
highway,  plank  road,  railroad,  or  canal,  to  its 
former  state,  as  near  as  may  be; 

6.  To  cross,  intersect,  join  and  uniie  its  rail- 
road with  any  other  railroad  now  or  hereafter 
constructed,  whether  the  same  be  so  constructed 
under  this  act,  or  under  any  charter  now  or  here- 
after granted,  at  any  point  on  its  route,  and  upon 
the  grounds  of  such  other  railroad  company  with 
the  necessary  turn-outs,  sidings  and  switches,  and 
other  conveniencies,  in  furtherance  of  the  object 
of  its  connections ;  and  to  make  all  such  iiinning 
and  business  arrangements  as  said  companies 
may  a*ree  upon ;  and  every  company,  whose  rail- 
road shall  be  intersected  by  any  new  railroad, 
shall  unite  with  the  owners  of  such  new  railroad, 
in  forming  such  intersections  and  connections,  and 
grant  the  facilities  aforesaid,  and  if  the  two  cor- 
porations cannot  agree  upon  the  amount  of  com- 
pensation to  be  made  for  sucb  crossings  and  con- 
nections, or  the  points  or  manner  thereof,  the 
same  shall  be  ascertained  and  determined  by 
commissioners,  to  be  appointed  by  the  court,  as 
is  provided  hereinafter  for  the  taking  of  lands  and 
other  property,  and  to  purchase  or  take  lands, 
franchises  or  other  property,  as  hereinafter  pro- 
vided, which  shall  be  necessary  for  the  construc- 
tion of  its  road ;  and  may  change  ihe  line  of  its 
road  whenever  a  majority  of  its  directors  shall  so 
determine ;  bat  no  change  shall  vary  the  original 
route  of  such  road  to  exceed  five  miles  laterally, 
without  the  consent  of  the  stockholders ; 

7.  To  take,  transport,  carry,  and  convey  per- 
sons and  property  on  their  said  road,  by  the 
force  and  power  of  steam,  of  animals,  or  any 
mechanical  powers,  or  by  any  combination  ol 
them,  and  receive  tolls  and  compensation  there- 
for; 

8.  To  erect  and  maintain  all  necessary  and  con- 
veni«nt  buildings,  stations,  depots  and  fixtures, 
and  machinery,  for  the  accommodation  and  use 
of  their  passengers,  freight  and  business,  and  ob- 
tain and  held  the  lands  necessary  therefor ; 

9.  To  regulate  the  time  and  manner  in  which 
passengers  and  property  shall  be  transported,  and 
the  tolls  and  compensation  to  be  pail  therefor, 
but  such  compensation  for  any  passenger,  and 
his  ordinary  baggage,  shall  not  exceed  three  cents 
a  mile,  unless  by  special  act  of  the  Legislature, 
and  shall  be  subject  to  alteration  as  hereinafter 
provided. 

Sec.  18.  In  case  any  railroad  company  is  un- 
able to  agree  for  the  purchase  of  any  real  estate, 
property,  or  franchise  required  for  the  purpose  of 
its  incorporation,  and  when  it  shall  have  failed  to 
secure  the  same  by  legal  proceeding,  it  shall  have 
the  right  to  acquire  the  tit'e  to  the  same  in  the 
manner  and  by  the  special  proceeding  prescribed 
in  this  act,  but  there  shall  be  no  power  except 
for  crossing  to  take  the  track  or  rights  of  way  of 
any  other  railroad  company  without  the  consent  of 
said  company. 

Sec.  19.  For  the  purpose  of  acquiring  such 
title,  such  company  may  present  a  petition  to  the 
Circuit  Court  for  such  county,  at  any  session 
thereof,  praying  for  the  appointment  of  three 
Commissioners,  said  petition  shall  be  in  the  name 
of  the  company,  and  shall  be  signed  by  one  of  the 
directors  or  the  engineer  or  attorney  of  said  com- 
pany on  its  behalf,  and  shall  bo  verified  by  the 
oath  of  the  person  so  signing  the  same,  and  shall 
contain  a  description  of  the  real  estate,  property, 
or  franchise  which  the  company  seeks  to  acquire, 
and  state  that  such  company  is  duly  incorporated, 
and  that  it  is  the  intention  of  the  company  in 
good  faith  to  construct  and  finish  a  railroad  from 
and  to  the  places  named  for  that  purpose  in  its 
articles  of  awociation  ;  ttiat  tb«  caintal  stock  <rf 


the  company  has  been  in  good  faith  subscribed  as 
required  by  this  act ;  that  the  company  have  sur- 
veyed the  route  of  its  proposed  road  in  said  coun- 
ty, and  made  a  map  and  surrey  thereof  by  which 
such  route  is  designated,  and  that  they  hare  lo- 
cated their  said  road  according  to  such  survey, 
and  filed  a  certificate  thereof,  signed  by  a  majori- 
ty of  the  directors  of  said  company  in  the  Clerk's 
ofiSce  of  such  county ;  that  the  property  described 
in  the  petition  is  required  for  the  purpose  of  con- 
structing, operating,  or  repairing  the  proposed 
road  or  its  appurtenances,  and  that  the  company 
has  not  been  able  to  acquire  title  thereto  and  the 
reason  of  such  inability.  The  petition  must  also 
state  the  names  and  places  of  residence  of  the 
parties,  so  far  as  the  same  can  with  reasonable 
dilligence  be  ascertained,  who  own  or  have  or 
claim  to  own  or  have  estates  or  interests  in  said 
property,  and  if  any  persons  are  infants,  their 
ages  as  near  as  may  be  must  be  stated ;  and  if 
any  of  them  are  idiots  or  persons  of  unsound 
mind,  or  are  unknown,  it  must  be  so  stated,  to- 
gether with  such  other  facts  and  allegations  as  to 
incumbrances  or  otherwise  as  the  company  may 
see  fit;  to  make  a  copy  of  such  petition,  with 
notice  of  the  time  and  place  the  same  will  be  pre- 
sented to  such  court,  must  be  served  on  all  per 
sons  whose  interests  are  afifected  by  the  proceed' 
ings,  at  least  ten  days  prior  to  the  presentation  of 
the  same  to  the  court  as  follows  : 

1.  If  the  person  on  whom  such  service  is  to  be 
made  resides  in  this  State,  and  is  not  an  infant, 
idiot,  or  person  of  unsound  mind,  service  of  a 
copy  of  such  petition  and  notice  must  be  made 
on  him  or  his  agent  or  attorney  authorized  to 
contract  for  the  sale  of  the  real  estate  described 
in  the  petition,  personally,  or  by  leaving  the  same 
at  the  usual  place  of  residence  of  such  person 
with  some  person  of  suitable  age  ;  and  if  b«  re 
sides  out  of  this  SLite,  but  has  such  agent  as 
aforesaid  residing  in  this  State,  then  service  may 
be  made  on  such  agent  in  the  manner  aforesaid, 
or  upon  him  personally  out  of  this  State,  or  it 
may  be  made  by  publishing  a  notice,  stating 
briefly  the  object  of  the  application  and  giving  a 
description  of  the  land  or  property  to  be  taken, 
in  some  daily  paper  published  in  the  city  of  De- 
troit, and  in  a  paper  printed  in  the  county  in 
which  such  lands  or  property  are  situate  if  there 
be  one,  once  in  each  week  for  six  weeks  next 
previous  to  the  presentation  of  the  petition  ;  and 
if  the  residence  of  such  person  residing  out  of  this 
State  be  known,  a  copy  of  such  petition  shall  be 
deposited  in  the  post  office  at  least  thirty  days 
previous  to  presenting  such  petition,  directed  to 
such  person  at  his  place  of  residence  as  near  as 
may  be,  and  the  postage  in  the  United  States  paid 
thereon.  . 

2.  If  any  person  on  whom  such  service  (9  to  be 
made  is  a  minor  or  an  idiot,  or  person  of  unsound 
mind  and  resides  in  this  State,  such  service  shall 
be  made  as  aforesaid  on  his  guardian  or  commit- 
tee as  the  case  may  be,  or  if  none,  then  00  the 
person  who  has  the  care  ol  or  with  whom  such 
infant,  idiot,  or  person  of  unsound  mind  resides ; 
but  if  such  infant  be  over  the  age  of  fourteen 
years,  then  such  service  shall  be  upon  bin  per- 
sonally. 

3.  If  the  person  on  whom  such  service  is  to  be 
made  be  unknown,  or  his  residence  is  unknown, 
then  such  service  may  be  made  by  publication  for 
six  weeks  in  the  same  manner  proriJ«d  iu  the 
first  subdivision  of  this  section. 

4.  In  case  any  party  to  be  affected  by  the  pro- 
ceedings is  an  infant,  idiot,  or  of  unsound  mind, 
and  has  no  guardian  or  committee,  the  court  shall 
appoint  a  special  guardian  or  committee  to  attend 
to  the  interests  of  such  infant,  idiot,  or  person  of 
unsound  mind,  and  all  notices  required  to  be 
served  in  progress  of  the  proceedings  may  be 
served  on  such  special  guardian  or  committee. 

6.  In  all  cases  not  otherwise  prorided  for,  ser- 
rice  of  orders,  notices,  and  other  papers  in  the 
proceedings  authorized  by  this  act,  may  be  made 
as  such  court  shall  direct. 

Sec.  20.  On  presenting  such  petition  to  the 
Circuit  Court,  as  afwesidd,  with  proof  of  serrice 


of  a  copy  thereof,  and  notice  as  aforesaid,  all  per- 
sons whose  estate  or  interest  is  to  bo  afiected  by 
the  proceedings  may  show  cause  against  the  pray- 
er of  the  petition,  and  may  disprove  any  of  the 
facta  alleged  therein.  The  court  shall  hear  the 
proofs  and  allegations  of  the  parties,  and  if  nosaf- 
ficient  cause  is  shown  against  granting  the  prayer 
of  the  petition,  it  shall  make  an  order  for  the  ap- 
pointment of  three  disinterested  and  competent 
freeholders,  not  residing  ur  owning  real  estate  in 
any  township  through  which  such  road  is  to  run, 
as  Commissioners  to  ascertain  and  determine  the 
necessity  for  taking  such  lands,  franchise,  or  oth- 
er property,  and  to  appraise  and  doterraine  the 
damages  or  compensation  to  be  allowed  to  the 
owners  and  persons  interested  in  the  real  estate  or 
property  proposed  to  be  taken  in  such  county  for 
the  purposes  of  the  company,  and  .such  court  shall 
fix  the  time  and  place  for  the  first  meeting  of  sucb 
Commissioners.  Provided,  That  any  fterson  or 
company  whose  estate  or  interest  is  to  be  affected 
by  the  proceedings,  may  demand  or  have  from 
such  court  a  jury  of  twelve  freeholders  residing  in 
the  vicinity  of  such  property,  to  ascertain  and  deter- 
mine the  necessity  for  taking  such  lands,  franchise, 
or  other  property,  and  to  appraise  and  determine 
the  damages  or  compensation  to  be  allowed  there- 
for ;  and  thereupon  the  said  court  shall  make  an 
order  for  the  drawing  of  such  jury  from  the  petit 
jury  box  of  the  county,  and  the  Clerk  shall  thon'- 
upon  draw  twelve  names  from  such  box  accord- 
ingly, and  shall  issue  venire  in  the  usual  form,  in- 
serting tbciein  tb*.-  twelve  names  so  drawn,  and 
requiring  such  jury  to  meet  at  the  time  and  place 
appointed  therefor  by  the  court,  which  said  vtnire 
may  be  served  by  the  Sherifi*or  other  proper  of- 
ficer of  the  county  a.s  in  other  like  cases,  and  if  no 
such  jury  be  demanded  the  same  shall  be  deemed 
to  have  been  waived.  r 

Sec.  21.     The  Commissioners  shall   take   and 
subscribe   the   oath  prescribed  by  the  eighteenth  ■ 
article   of  the  constitution.      Any   of  ttiem  may 
issue  subpoenas,  administer  oath  to  witnesses,  and 
a  majority,  of  them  may  adjourn   the  proceedings 
before  them  from  time  to  time,  in  their  discretion. 
Whenever  they  meet,  except  by  the  appointment 
of  the  court,  or  by  previous  adjournment,  they 
shall  cause  reasonable  notice  of  sucb  meeting  to 
be  given  to  the  parties  who  are  to  be  afifected  by 
their  proceedings,  or   the   attorneys  or  agents  of 
such  parties  ;  they  shall  view  the  premises  describ- 
ed in  the  petition,  and  hear  the  proof  and  allega- 
tions of  the  parties,  and  reduce  the  testimony,  if 
any  is  taken  by  them,  to  writing;    and   afler  the 
testimony  is  closed  in  each  case,  and  without  any 
unreasonable  delay,  and  before  proceeding  to  the 
examination  of  any  other  claim,  a  majority   of 
them  all  being  present  and  acting,  shall  ascertain 
and  determine  the  necessity  of  taking  and  nsing 
any  such  real  estate  or  property  for  the  purposes 
proposed,   and   if  they  deem  the  same  necessary 
to  be  Uken,  they  shall  ascertain  a..d  determine 
the  damages  or  compensation  which  ought  justly 
to  l>e  made  by  the  company,  on  account  of  any 
damage,  or  on  account  of  the  construction,  repair- 
ing or  (grating  of  said  railroad  or  its  appurtenan- 
ces, to  the  party  or  parties  owning  or  interested 
in  the  real  estate  or  property  appraised  by  them  , 
they  or  a  majority  of  them   siiall  abo   determine 
and  certify  what  sum  ought  to  be  paid  to  the 
general  or  special  guardian  or  committee  of  an  in- 
fant, idiot,  or  person  of  uosoiind  mind,  or  to  the 
Clerk  of  the  Court,  to  be  held  for  an   unknown 
party  in  interest  not  personally  served  with  notice 
of  the  proceedings,  and  who  has   not  appeared 
for  costs  or  expenses  and  counsel  fees.  They  shall 
make  a  report  to  the  Court  by  which  they  are 
appointed,  signed  by  them  or  a  majority  of  them, 
of  the  proceedings  before  them,  with  the  minntes 
of  the  testimony  taken   by  them,  if  any.      Said 
Commissioners  shall  be  entitled  to   three   dollars 
for  each  day  they  are  engaged  in  the  performance 
of  their  duties,  to  be  paid  by  the  company.     And 
in  case  a  jury  shall  hare  been  demanded  and  or- 
dered by  the  court,  pursuant  to  section  twenty  of 
this  act,  the  said  jury  shall  proceed  to  asc«rtain 
and  determine  the  necessity  <^  takiag  and  osing 
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any  such  real  estate  or  property,  and  as  well  the 
damages  or  compensation  to  be  paid  by  the  com- 
pany therefor,  in  the  same  manner  and  with  the 
like  effect  as  is  provided  in  this  section  in  the 
case  of  Commissioners,  but  they  shall  all  be  pres- 
ent and  act  together  during  the  proceedings,  and 
shall  Uke  and  subscribe  an  oath  that  they  will 
joally  and  impartially  ascertain  and  determine 
the  necessity  of  taking  and  using  any  such  real 
estate  or  property  for  the  purposes  proposed,  and 
if  they  deem  the  same  necessary  to  be  taken, 
will  ascertain  and  determine  the  damages  or  com- 
pensation which  ought  justly  to  be  made  by  the 
company  for  the  same.  And  they  shall  be  en- 
titled to  two  dollars  for  each  day  they  are  engaged 
in  the  performance  of  their  duties,  to  be  also  paid 
by  the  company. 

Sec.  22.  On  such  report  being  made  by  the 
Commissioners  or  jury,  the  Court,  on  motion  of 
the  company,  shall  contirm  the  same  at  the  next 
term  time,  then  the  same  shall  be  confirmed  dur- 
ing said  term,  unless  for  good  cause  shown  by 
either  party,  and  when  said  report  is  confirmed, 
Bai4  Court  shall  make  an  order  containing  a  recital 
of  the  substance  of  the  proceedings  in  the  matter 
of  the  appraisal,  and  a  description  of  the  real 
estate  or  property  appraised,  for  which  compen- 
sation is  to  be  made,  and  shall  also  direct  to 
whom  the  money  is  to  be  paid,  or  where  it  shall 
be  deposited  by  the  company.  Said  Court,  as  to 
the  confirmation  of  such  report,  shall  have  all  the 
powers  usual  in  other  cases. 

Sec.  23.  A  certified  copy  of  the  order  so  to  be 
made  shall  be  recorded  at  full  length  in  the  oflQce 
of  the  Register  of  Deeds  for  said  county,  in  the 
book  of  deeds,  and  thereupon,  on  the  payment  or 
deposit  by  the  said  company  of  the  sum  to  be 
paid  as  compensation  for  said  land,  franchise  or 
other  property,  and  for  costs,  expenses  and  coun- 
sel fees  as  aforesaid,  and  as  directed  by  said  or- 
der, the  company  shall  be  entitled  to  enter  upon 
and  take  possession  of  and  use  the  said  land, 
franchise  and  other  property  for  the  purposes  of 
ita  incorporation,  and  all  persons  who  have  been 
made  parties  to  the  proceedings,  either  by  pub- 
lication or  otherwise,  shall  be  divested  and  bar- 
red of  all  right,  estate  and  interest  in  such  real 
estate,  franchise,  or  other  j)roperty,  until  such 
right  or  title  shall  be  again  legally  vested  in  such 
owner ;  an4  all  real  esiate  or  property  whatso- 
ever, acquired  by  any  company  under  and  in  pur- 
suance of  this  act,. for  the  purpose  of  its  incor- 
poration, shall  be  deemed  to  be  acquired  for  pub- 
lic use.  Within  twenty  days  after  the  confirma- 
tion of  the  report  of  the  commissioners,  or  jury, 
as  above  provided  for,  either  party  may  appeal 
by  notice  iu  writing  to  the  other,  to  the  Supreme 
Court,  from  the  appraisal  or  report  of  the  Com- 
missioners or  jnry  ;  such  appeal  shall  be  beard  by 
the  Supreme  Court  at  any  general  or  special  term 
thereof,  on  such  notice  thereof  being  given  ac- 
cording to  the  rules  and  practice  of  the  Court ;  on 
the  bearing  of  such  appeal,  the  Court  may  direct 
a  new  appraisal  before  the  same  or  new  commis- 
sioners or  jury,  in  its  discretion.  The  second  re- 
port shall  be  final  and  conclusive  upon  all  parties 
interested.  If  the  amount  of  the  compensation 
to  be  allowed  by  the  company  is  increased  by 
the  second  report,  the  difference  shall  be  a  lien 
on  the  land  appraised,  and  shall  be  paid  by  the 
company  to  the  parties  entitled  to  the  same,  or 
shall  be  deposited  as  the  Court  .shall  direct ;  and 
in  such  case  all  costs  of  the  appeal  shall  be  paid 
by  the  company  ;  but  if  the  amount  is  diminished, 
the  difference  shall  bo  refunded  to  the  coiupanv 
by  the  party  to  whom  the  same  may  have  been 
paid,  and  judgments  thergfor  and  for  all  costs  of  i 
the  appeal  shall  be  rendered  against  the  party  so 
appealing ;  on  the  filing  of  the  report,  such  ap- 
peal, when  made  by  any  claimant  of  damages, 
shall  not  affect  the  said  report  as  to  the  right  and 
interests  of  any  party,  except  the  party  appeal- 
ing, nor  shall  it  affect  any  part  of  said  report  in 
any  case,  except  the  part  appealed  from,  nor  shall 
it  affect  the  possession  by  such  company  of  the 
land  appraised,  and  when  the  same  is  made  by 
Others  than  the  compaoy,  it  shall  not  be  heard 


except  on  a  stipulation  of  the  party  appealing  not 
to  disturb  such  possession. 

Sec.  24.  If  there  are  adverse  or  conflicting 
claimants  to  the  money,  or  aay  part  of  it  to  be 
paid  as  compensation  for  the  real  estate  or  proper- 
ty taken,  the  Court  may  direct  the  money  to  be 
paid  into  the  said  Court  by  the  company,  and 
may  determine  who  is  entitled  to  the  same,  and 
direct  to  whom  the  said  shall  bo  paid,  and  may 
in  its  discretion  order  a  reference  to  ascertain  the 
facts  on  which  such  determination  and  order  are 
to  be  made. 

Sec.  25.  The  Court  shall  appoint  a  competent 
attorney  to  appear  for  and  protect  the  rights  of 
any  party  in  interest  who  is  unknown,  or  whase 
residence  is  unknown,  and  has  not  appeared  in 
the  proceedings  by  an  attome}'  or  agent;  the 
Court  shall  also  have  power  at  au}'  time  to  amend 
any  defect  or  informality  in  anj'  of  the  special 
proceedings  authorized  by  this  act  as  may  be  ne- 
cessary, or  to  cause  new  parties  to  be  added,  and 
to  direct  such  further  netices  to  be  given  to  any 
parly  in  interest  as  it  deems  proper;  also  to  ap- 
point other  commissioners  in  the  place  of  any  who 
shall  die  or  refuse  or  neglect  or  are  unable  to 
serve,  or  who  may  leave  or  be  absent  from  the 
SUte. 

Sec.  26.  At  any  time  after  an  attempt  to  ac- 
quire title  by  any  railroad  company  by  an  ap- 
praisal of  damages  or  otherwise,  if  it  shall  be 
found  that  the  title  thereby  attempted  to  be  ac- 
quired is  defective,  the  company  may  proceed 
anew  to  acquire  or  perfect  the  same  in  the  same 
manner  as  if  no  appraisal  bad  been  made,  and  at 
any  stage  of  such  new  proceedings  the  Court  may 
authorize  the  corporation,  if  in  possession,  to  con- 
tinue in  possession,  and  if  not  in  possession,  to 
take  posvession  of  and  use  such  real  estate  or 
other  property  during  the  pendency  and  until  the 
final  conclusion  of  such  new  proceedings,  and 
may  stay  all  actions  or  proceedings  against  any 
company,  or  any  oflScer  or  workman  of  such  com- 
pany on  account  thereof,  on  such  company  pay- 
ing into  court  a  sufficient  sum,  or  giving  security 
as  the  court  may  direct,  to  pay  the  compensation 
therefor  when  finally  ascertained,  and  ia  every 
such  case  .he  party  interested  in  such  real  estate 
or  other  property  may  conduct  the  proceedings 
to  a  conclusion,  if  the  company  delays  or  omits  to 
prosecute  the  same. 


Sec. 


All  companies  organized  under  this 


act,  and  all  other  railroad  companies,  shall  have 
power  from  time  to  time  to  borrow  such  sums  of 
money  as  they  may  deem  necessary  for  complet- 
ing and  finishing  or  operating  their  railroad,  and 
to  issue  and  dispose  of  their  bonds  for  any  amount 
."o  borrowed  for  such  sums  and  at  such  rate  of  in- 
terest as  they  may  deem  advisable,  and  to  mort- 
gage their  corporate  property  and  franchises  to 
secure  the  payment  of  any  debt  contracted  by  the 
company  for  the  purposes  aforesaid ;  and  the  di- 
rectors of  the  company  may  confer  on  any  boldei 
of  any  bond  issuetl  for  money  borrowed  as  afore- 
said, the  right  to  convert  the  principal  due  or 
owing  thereon  into  stock  of  said  company  at  any 
time,  not  exceeding  twenty  years  from  the  date  of 
said  bond,  under  such  regulations  as  the  compa- 
ny may  see  fit  to  adopt;  and  such  company  may 
sell  their  bonds  either  within  or  without  this 
State,  at  such  rates  and  prices  as  they  may  deem 
proper ;  and  in  case  the  capital  stock  of  any  such 
railroad  company  is  found  to  be  insufficient  for 
constructing^  or  operating  the  read,  or  for  build- 
ing a  double  track,  repairs  or  other  improvements 
to  facilitate  the  transportation  of  persons  or 
property,  such  c.ampanymay,  with  the  concurrence 
of  a  majority  of  its  stockholders,  by  vote  at  any 
annual  meeting,  or  special  meeting  called  for  that 
purpose,  increase  its  capital  stock  to  the  requisite 
amount. 

Sec.  28.  Whenever  the  track  of  any  railroad 
crosses  or  shall  cross  a  road  or  highway,  such 
road  or  highway  may  be  carried  under  or  over 
the  track,  as  may  be  found  most  expedient;  and 
in  case  where  an  embankment  or  cutting  shall 
make  a  change  to  the  liue  of  such  road  or  high- 


way desirable,  with  a  view  to  a  more  easy  ascent 
or  descent,  the  said  company  may  take  such  ad- 
ditional lands.for  the  construction  of  such  road  or 
highway,  or  such  new  line  as  may  be  deemed  re- 
quisite by  said  directors,  unless  the  lands  so  taken 
shall  be  purchased  or  voluntarily  given  for  the 
purposes  aforesaid ;  the  necessity  thereof  and  the 
compensation  therefor  shall  be  ascertained  in  the 
manner  in  this  act  provided,  as  nearly  as  may  be, 
and  duly  made  by  said  corporation  to  the  owners 
and  persons  interested  in  such  lands,  the  same, 
when  so  taken  or  compensation  made,  to  become 
part  of  such  intersecting  road  or  highway,  in  such 
manner  and  by  i-\ich  terms  as  the  adjacent  parts 
of  the  same  highway  may  bo  held  lor  highway 
purposes. 

Sec.  29.  If  at  any  time  after  the  location  and 
use  of  the  track  of  any  railroad  company  organ- 
ized under  the  provisions  of  this  act  it  shall  ap- 
pear to  the  directors  of  said  company  that  the  line 
in  some  parts  thereof  may  bo  improved,  it  shall 
be  lawful  for  said  directors  from  time  to  time  to 
alter  the  lines  and  cause  a  new  map  to  be  filed  in 
the  office  where  the  map  showing  the  first  crea- 
tion of  such  company  is  or  shall  be  filed,  and  in 
the  register's  office  of  any  county  through  which 
by  means  of  such  change  said  road  shall 
pass,  or  into  which  it  shall  run ;  and  when  a  new 
line  is  adopted,  to  take  possession  of  the  lands 
embraced  in  such  new  location  that  may  be  re< 
quired  ior  the  construction  and  maintenance  of 
said  road  on  such  new  liue,  and  the  convenient 
accommodations  appertaining  to  the  same,  either 
by  agreement  with  the  owner  or  owners,  or  by 
such  proceedings  aa  near  as  may  be  as  are  author- 
ized under  the  preceding  sections  of  this  act,  and 
use  the  same  in  place  of  the  liue  for  which  the 
new  is  substituted.  Nothing  in  this  act  contained 
shall  authorize  the  said  company  to  make  a  loca- 
tion of  their  track  within  any  city  without  the 
consent  of  the  Common  Council  of  i^aid  city,  nor 
in  any  incorporated  village  without  the  consent  of 
the  corporate  authorities  thereof. 

Sec.  3U.  If  any  such  corporation  shall,  for  its 
purpose  aforesaid,  require  any  land  belonging  to 
the  people  of  this  State,  or  to  any  of  the  conn-  . 
ties  or  towns,  the  commissioner  of  the  laud  ofUce 
and  the  county  and  town  officers  respectively  hav-  , 
ing  charge  of  said  lands,  may  grant  such  land  to 
such  corporation  for  a  compensation  which  shall 
be  agreed  upon  between  them ;  or  in  case  they 
cannot  so  agree,  then  such  lauds  shall  be  apprais- 
ed as  in  other  cases ;  all  notices  iu  cases  where 
the  State  is  owner  to  be  served  upon  the  commis- 
sioner of  the  land  office  ;  when  the  county  is  the 
owner,  upon  the  prosecuting  attorney  of  such 
county,  and  when  the  township  is  the  owner,  upou 
the  supervisor  of  such  township. 

Sec.   31.    Every  conductor,   baggage  master, 
engineer,  brake-man,  or  other  servant  of  any  such 
railroad  corporation,   organized    under    the    pro- 
visions of  this  act,  or  otherwise  created,  employed 
in  a  passenger  train,  or  at  stations  for  passengers, 
shall  wear  upon  his  hat  or  cap  a  badge,  which 
shall  indicate  his  office,  and  the  initial  letters  of 
the  style  of  the  corporation  by  which  tse  is  em- 
ployed.    No  conductor  or  collector,  without  such 
badge,  shall  demand,  or  be  entitled  to  receive, 
from  any  passenger  any  fare  toll  or  ticket,  or  to 
exercise  any  of  the  powers  of  his  office ;  and  no 
other  of  said  officers  or  servants,  without  such 
badge,  shall  have  any  authority  to  meddle  or  in- 
terfere with  any  passenger,  his  baggage  or  proper- 
ty.    No  person  shall  be  employed  as  an  engineer,    - 
fireman,  baggage  master,  conductor,  or  other  ser- 
vant, upon  any  railroad,  who  uses  intoxicating 
drinks  as  a  beverage ;  and  any  company  in  whoso 
service  any  such  person  shall  be  employed,  shall      .- 
be  liable  to  a  penalty  of  twenty-five  dollars  for    ', 
every  such  offence,  to  be  sued  for  in  the  name  of 
the  people  of  this  Slate.     Provided,  That  no  such 
company  shall  be  liable  to  said  penalty,  unless  it    ... 
shall  appear  that  the  superintendent,  or  other  of-    :  .y 
ficers  having  charge  or  supervision  over  such  em-     '"'■' 
ployee,  or  whose  duty  it  is  to  report  the  miscon- 
duct of  such  employee  so  using  intoxicating  liquor, 
had  knowledge  of  the  fact  that  such  «iuployeo 
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used,  or  had  used,  while  in  the  employ  of  such 
railroad  compaoy,  such  liquor. 
(To  be  continued.) 


Grand  Trank  Rallwray  ofCanadai 

•-'  We  have  received  a  copy  of  the  report  made 
to  the  shareholders  in  this  work,  in  March  last, — 
That  of  Sir  C.  P.  Roney  is  nearly  all  teken  up 
with  statistics  of  the  Province,  embracing  its  pop- 
ulation, wealth,  productions,  exports,  importsi 
general  advancement,  &c.  The  following  particu- 
)ar.s  in  regard  to  the  progress  of  the  work  we  ex- 
tract from  the  report  of  Mr.  Ross,  the  company's 
Chief  Engineer. 

The  division  west  of  Montreal  consista.  of  the 
following  sections  :  ' ' 

Ist  Montreal  to  Brockville 126  miles 

2od  Brock  villa  to  Belleville 94     " 

3d  Belleville  to  Toronto 110    " 

4lh  Toronto  to  Stratford 90    " 

6th  Stratford  to  Sarnia 80     " 

6th  Grand  Junction,  Peterboro  Br 65    "  • 

Total  West  of  Montreal 655  miles. 

On  the  first  section  three-fourths  of  the  work 
was  completed  at  the  close  of  last  year,  and  the 
whole  is  expected  to  be  in  running  6rder  by  Sep- 
tember next.  The  difficulties  attending  the  navi- 
gation of  the  St.  Lawrence  between  the  above 
points,  renders  it  necessary  that  this  link  should 
be  opened  at  the  earliest  possible  day.' 

On  the  second  section  the  work  has  not  been 
so  vigorously  proceeded  with,  the  expenditure 
at  same  date,  having  been  £260,000  out  of  £890,- 
000.  It  is  designed  to  have  this  completed  by  the 
dose  of  1856. 

'•i-  Of  the  third  section  35  per  cent,  of  the  work  is 
done.  Thirty-five  miles  are  in  a  forward  state  to 
completion,  and  possibly  may  bo  opened  the  pre- 
sent year. 

Two-thirds  of  the  fourth  section  is  finished. — 
This  is  also  expected  to  be  in  running  order  late 
this  year,  or  early  in  1856. 

>;  The  fifth  section  has  been  suspended  since  ar- 
rangements were  entered  into  with  the  Qreat 
Western  company.  An  expenditure  of  £10,000 
in  all  has  been  made  on  these  80  miles. 
-.V  On  the  sixth  section  nothing  has  been  done  be- 
yond completing  the  snrve  ysand  preparing  plans; 
nor  does  it  seem  likely  that  any  further  progress 
can  be  made  till  the  main  line  is  completed. 

Of  the  whole  division  about  250  miles  in  three 
sections  are  expected  to  be  opened  this  year,  and 
173  in  1856.  The  remainder  is  to-  await  future 
developments.   ..    v 

The  division  east  of  Montreal  consists  of  the 

following  sections: 

Isl  The  St.  Lawrence  and  Atlantic 148  miles. 

2d  The  Quebec  and  Richmond 100      " 

3d  The  Quebec  and  Trois  Pistoles 153      " 

4th  The  Atlantic  &  St.  Lawrence  (leas- 
ed)  144      " 

6ih  The  Victoria  Bridge.... ^.v,*',... .     2      " 

ToUl  east  of  Montreal 647  miles. 

■  About  100  miles  of  the  first  section,  from  Mon- 
treal  to  Island  Pond,  were  in  operation  before  the 
existence  of  the  Q.  T.  company.  The  remainder 
was  opened  on  July  1st,  1863.  At  that  time  the 
work  was  in  a  very  imperfect  condition,  and  the 
supply  of  rolling  stock  defective.  Since  then 
about  S400,000  have  been  expended  in  fialshing 
and  equipping  this  part  of  the  road.  The  cost  to 
the  company  of  this  section  was  £800,000;  and 


the  estimated  amount  required  to  complete  it  was 
£260,000. 

The  second  section  was  so  far  completed  that, 
since  November  last  the  man<-igers  were  able  to 
run  two  daily  trains  over  it,  and  one  during  the 
dead  of  winter.  The  business  dono  on  these  two 
divisions  is  already  considered  promising. 

The  work  of  construction  on  the  third  section 
is  at  present  limited  to  about  40  miles,  between 
Quebec  and  St.  Thomas.  This  is  expect  d  to  be 
ready  for  opening  in  September. 

The  fourth  section  comprises  that  portion  of  the 
work  in  the  United  States,  lying  between  Island 
Pond  and  Portland.  This  was  completed  in  1853 
and  subsequently  leased.  An  expenditure  of 
about  £450,000  has  since  been  made  in  improving 
the  work,  adding  to  its  buildings  and  rolling  stock. 

The  fifth  section,  Victoria  Bridge,  was  begun 
last  year.  The  masonry  of  the  north  abatment  is 
considerably  advanced  ;  the  first  pier  is  complet- 
ed, and  the  second  eight  feet  above  summer 
water.  Dams  for  the  3d,  4th,  and  6tb  piers  are 
constructed. 

Of  the  entire  eastern  division,  392  miles  are 
now  open ;  40  will  be  completed  during  the  pre- 
sent season ;  and  43  miles  additional  arc  urged 
to  be  commenced  with  as  little  delay  as  possible 

The  prospects  of  traffic  in  lumber,  on  the  St. 
Lawrence  and  Atlantic  sections,  are  stated  to  be 
very  considerable.  Numerous  saw  mills  have 
been  and  are  being  erected  along  the  line.  On  that 
section  in  the  State  of  Maine,  twenty  eight  mills 
have  already  gone  up,  cutting  above  160,000,000 
feet  per  annum.  The  supply  is  stated  to  be  suf- 
ficient to  keep  up  with  the  above  rate  for  the 
next  seventy  years, 

Attention  is  called  to  the  importance  of  having 
a  constant  line  of  steamers  plying  between  Port- 
land and  England,  the  character  of  that  part  ard 
the  facilities  for  internal  communication  offered 
by  it  being  considered  inferior  to  no  other  on  the 
American  continent. 

The  report  does  not  contain  particulars  as  to  earn- 
ings or  expenditure  since  opening  the  road.  We 
are,  however,  promised  to  be  furnished  with  re- 
gular statements  of  these  in  future.    4 


Flues. 

LAP  WELDED  WROl  (iHT  IKON  FLCIS  of  a  very  ex- 
rellent  quitlity  for  lAiromotive  tmilders,  impon«d  to  order 
at  low  priceH.     Samples  may  b«  seen  at 
lm24  ELLIOTT  A.  OO.'S  tL  R.  AK<>iicy,  4  William  at 


Freigrht  Cars. 


WE  offer  for  sale  at  a  large  bargain— 25  Box  Freight  Car», 
built  in  ttie  bent  mau-ier  by  llarloo  and  HolluiK<worUi, 
Wilmicgton,  Dai    Ttiey  are  for  6  ft.  irauge. 
Im24  ELLIOTT  *  CO.,  4  Wlliam  at. 

Passenger  Cars. 

W£  offer  for  sale  lu  nret  claf>8  80  i<eat  Paaeenger  Can. 
Im24  ELLIOTT  «c  CO ,  Na  4  Wilbaro  af. 


Theodore  JD.  Judah, 

Chief  kiug.niMT,   Sacmnicmo  Valley  Utuiroad,        "'' 
SacrumeDto,  CaL  ly28 


Railroad  Iron. 

THE  under»iguoa  liavnijt  lejuwil  tiiL-  cxtenuve  works  of  the 
Cambria  Iruii  Com(>aiiy,  situated  at  JutiuKiuwii,  Cumbria 
(Jooniy,  Peuriu.,  aii>l  )>urcbiiaed  all  tbeir  perwmal  estate  are 
uow  prepared  to  t-xecuie  at  HlKtrt  notice  ordera  lor  rati,  of  auy 
required  pattern  or  Meigut,  on  the  moet  liberal  terma. 

WOOD,  MOKKKLL  <c  CO., 
Jotuutowii,  Caua>na  Co.,  Pa. 
Iy22  Phxladeljthia  Offict :  North  >'euoa.  K.  K.  buildiog 


To  Laud  Claimants  in  Texas* 

iF  you  have  any  biituiiesH  111  reUtiou  to  Laixls  10  Texaa  addreaa 
W.  B.  IJTOiJT,  Clarluvilic,  Hed  Kiver  Couuiy,  Texaa,  aad  it 
will  be  alteudeii  to  pruuipUy.  LXj 

PHILADELPHIA  BAILWAY  AGENCY 

AJID 

General  Furnishing  Depot 

OF  ALL  AUT1CLJC8  KK^UIKED  BY 

RAlL.UOAl>    COMPAKiJilS, 

Au.  t>U  Houtk  Fourth  tlreet, 

PHiL.AUj!;L.PUlA. 


Concord  Railroad. 

The  annual  meeting  of  the  Concord  Railroad 
was  held  at  Franklin  Hall,  in  Nashua,  on  Tues- 
day. The  old  board  of  Directors  were  re  elected, 
consisting  of  Isaac  Spaulding,  Nashua,  (Presi- 
dent;) Josiah  Stickney,  Charles  H.  Peaslee,  Uriel 
Crocker  and  Francis  Manning,  Boston  ;  John  S. 
Kidder,  Manchester ;  and  A.  C.  Pierce,  Concord. 
N.  P.  Lovering  of  Boston  is  Treasurer  ;  John  H. 
(Jeorge  of  Concord,  Clerk. 

'Winnebago  Railroad  Gonapany. 

The  Directors  of  the  Winnebago  Railroad  Com- 
pany held  a  meeting  in  this  city  on  Saturday 
evening  last,  for  the  purpose  of  taking  the  prelim- 
inary steps  toward  commencing  the  construction 
of  the  road,  and  opening  a  communication  with 
Chicago,  by  means  of  a  junction  with  some  one 
of  the  lines  now  partly  built,  and  extending  north- 
ward in  this  direction.  An  Executive  Committee 
was  appointed  with  full  power  to  obtain  subscrip- 
tions to  the  stock  of  the  road,  to  locate  and  deter- 
mine the  route,  obtain  the  right  of  way,  employ 
engineers  and  agents,  and  make  such  contracts  as 
may  be  deemed  best  for  the  interests  of  the  com- 
pany. This  committee  consists  of  L.  M.  Miller, 
Joseph  Jiickson,  Geo.  F.  Wright  and  Geo.  H.  Read. 
They  were  instructed  to  take  immediate  action 
towards  accomplishing  the  objects  for  which  they 
were  appointed. — OshJcosh  Courier. 


t' 

KagiDeeni'  Lanteroa, 
Loooniotive  Head  Ligfata, 
Oar  and  Switch  Locka, 
Jacli  ticrewa,  Vims, 
Patent  OU  Cans, 
Hleam  Uauges, 
Uieaiu  WtiisiHS, 
tspriii^  liaUocus, 


Railroad  Ctuiirs, 
Uailroad  tipUit», 
Oar  Wheels, 
Oar  Axles, 

Boiler  and  Tank  Riveta, 
Bolts,  Nuts,  Washers, 
Oar  Laoiems  aiid  Lamps, 
I      Oouductors'  Lauterus, 

Oar  Kindiogii  dK.,  dec , 

ALL  orders  promptly  fllied  at  maoufaclurcra'  prices  and  for- 
warded with  despatch.     Partjcuiar  atteotioa  paid  to  ctio- 
ti-ucting  for  Locomo'ivea,  Cars,  Kaiiroad  Iroo,  «cr. 

The  KUbacriber  being  Ageiit  for  several   uianulhcturers  of 
Macliinists'  Tools  is  enabksd  lo  fUnusb  Railroad  Cumpsiues  with 
i.i<tthe>>,  I'laniog  Machines,  I>nUB,  4cc.,  ot  liiu  l>est  quality  at 
maouCiCturera'  pncea. — Orders  aoiiuted 
&0  ly  THOa  M.  CASH. 

H.  SCHL.AKBAUM,  '. 

290  Sroadtcay  comer  Reade  »t 

SURVEYOEiJ'  LEVELS,  CUMPASSEa  and  other  Matte, 
maucal  Instrumeiits  made  with  great  care-  ""^  lur  sale  at 
low  prices.     Kepam  tiooe  m  the  t>esi  uisntier.  i4tr 

To  Railroad  Companies, 

Bridge    Builders,    Merchants 

and  Machinists. 

THE  undersigned  continue  to  manu&cturv  at  the  Tredegar 
Iroi,  Worljs,  Ktchmood,  Va,,  Bar  Irm  ot  ever>-  dwcripuun, 
Kailroad  Chairs  and  Spikes,  Car  and  Locomotive  Axles,  fcc. 
*c.,  and  solicit  a  cail  from  those  in  want  ol  «.uch  articles,  t>e> 
lore  they  mike  their  purchases. 

Our  irou  has  been  used  vury  exten»ively  for  the  last  18  year* 
in  the  construction  of  Government  work,  Railroad  fasteulng^ 
Bridge  Bolts  and  other  Bridge  work ;  and  imh  given  universal 
satislactioo. 

On  this  point  we  give  a  copy  of  a  lette  3oeivad  from  ooe 
well  qualified  to  give  an  o{>inioa'on  the  suLyuct,  having  a  very 
arge  experience.  MOREISS  *.  TAMM£R. 

Jorricc  MA8TKB  or  aoao  balt.  *  ohio  a.  a.  co. 
BaUimore,  Mmrek  «(*,  1866. 
Messrs.  Murrits  ^  Tanner,  Tredtgar  Iron  Wmim, 

Hiehrmmd,  Va. 
I  take  great  pleasure  in  recommending  the  Bar  Iron  maau 
factured  at  your  eatablii-hment  to  all  n  hu  are  in  want  of  a  su- 
perior article.  I  have  used  it  in  the  coiiatriictioa  of  Irua 
Bridges,  and  also  for  Chairs  and  Fasteuuigs  tut  Track  and  le«l 
free  to  say  that  for  strength  laidfinish  it  compaiea  lavoraby 
with  the  best  manufactured  American  Iron. 
3aU  W.  BoLLMAM.  Master  of  Boad. 

Adrian  H.  Muller,       .7~, 

38  WALL  STREET,  ' 

HAS  for  iiale  $500,000  of  the  Bonds  of  the  Virginia  and 
Tennessee  Railroad  Company  which  he  oilers  in  atima  to 
suit  purchasers. 

Also  $150,000  of  BoDda  of  the  Sute  of  Tenoewee    and 
$20,000  of  County  Bonds  of  aame  Sute,  indorsed  by  Railroad 
Compunies. 
Aad  a  variety  of  other  Railroad  SecaritiH.  23tf 
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James  Herron,  Civil  Engimer, 

'■;■...     OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

.';'',:(  PATENTKE   OP  THE 

BetiRON     RAILWAY     TRACK. 

Models  of  thiH  Track,  on  ili«?  most  iniprt.vf.l   plan  may  Ue 
seen  at  tho  Enginc.i's  office  of  t'le  New  York  tt.  Krie  Railroad 

,    ...  .  Meiffs  &  Greenleaf, 

;-'   '  '"    -  OJHce  No.  2Z  WilUam  St., 

WILL  ffive  prompt  attention  to  the  purchase  and  sale  of 
SrOOKS,  BONDS,  &c.,  strictly  on  commijision.   Orders 
r«»>i  ectftiBy  solicited. 

OHAS.  A.  MEIGS,  late  Cashier  Am  Ex  Bank. 
A.  W.  OREENLKAF,  late  of  No.  2  Wall  st, 
RsrERKNCBS  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Mcrchantn'  Bank.  Iyl8 

AUBURN  STJEAM  FORGeT 

Adbdbn,  N.  Y.— CHA3.  RICHARDSON,  Proprietor. 

Manufactures 

.  Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK   PIN3,  CONNECTING  RODS, 
Wofoti A xles,  Pick Ases,  Crow Barg,  4fc.,^c  , 
of  the  best  assorted  Scrap  Iron,  and  Wabbantbd.  (lO.t 


New  York  and  £rle  R.  R. 

On  and  after  Monday,  May  lith,  and  until  nirtber  notice 
-if«M  PASSENOER  TRAINS 

J^^^A  will  leave  Pier  foot  of  Duane  street, 


as  fbllows,  viz  :— 


'.Q-WX.:.' 


.a-^ 


;i.'4.- 


OFFIOB    or   WATBB  WOBKS,  / 

Detroit,  April  2d,  18&6.  ) 
rpHB  BOARD  OP  WAtlR  COMMISSIONERS  of  the  city 
X  of  Detroit,  pursuant  to  un  act  of  the  I.fgi»laturo  of  the 
State  of  Michi);an,  will  receive  Sealed  Proposals  until  the 
eleventh  day  uf  June  next,  at  12  o'clock,  a.m.,  f<ir  a  loan  u|>on 
the  creilit  of  the  cily  of  Detroit,  for  the  sum  of  Two  Uundrttd 
and  Fifty  Thnusaiicl  I)i)llars,  una  upon  bonds,  a:i  ft>lk)Ws  .  Fifty 
thousand  dullarx,  payable  lu  twenty-Qve  years  ;  one  hundretl 
ihotuaod  dohars,  payable  ifi  thirty  yeaia,  and  one  buudrcd 
Ibousaod  dollais,  payable  in  thirty-five  yearns  with  interest,  at 
seren  per  cent,  per  anouin,  payable  semi-annually.  Tiie  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  proposal  will  be  reccivuil  for  a  less  rate  than  the  par  value 
of  such  Bondsk 

Proposals  to  be  directed  to  the  "President  of  the  Board  of 
Wnter  Commissioners  of  the  city  of  Detroit,"  and  endorsed 
"ProMMala  for  Loan."  EDMUND  A.  BRUSH, 

SHUBAKL  CONANT, 
HENRY  LEDYARD, 
JAMES  A.  VAN  DYKE, 
WILLIAM  R.  N0YE8, 
JhnU  '  V^  Commi»aion€r». 


DtWKiBK  ExPRBSS,  at  6  a.m.  Ibr  Dunkirk. 

BorrALO  Kxrasss,  at  6  a  m.,  for  Buffalo. 

Mail,  at  81i  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stationa— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RocKLAHD  Passknokr,  nt  3  p.m.,  (fh)m  foot  of  Chambers 
St  )vla  Piermont  for  SuSern's  and  intermediate  stations. 

WAT  Passenger,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

Night  Expbess,  at  &)i  p.m.  for  Dunkirk  and  Buffak). 

Emiobant,  at  e  p  m.,  for  Dunkirk  and  Bulfalo  and  inter- 
mediate stations. 

Way  Exprbss,  at  T}i  p,  m.,  for  Dunkirk  and  BuflTalo  and  in- 
t«nBe<1iate  stations. 

On  Sundays  only  one  Express  Train — at  &)i  p.m. 

Thess  Express  Trains  connect  at  Elmira,  with  the  Elmira  A 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  BuflUo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  tor  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20  tf.  D.  C.  MoCALLUM,  0«ieral  Sup't. 


Philadelphia^  Wilming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AND  IVJEST. 


fibuyiy 


For  Sale. 

BY  the  Baltimore  and  Ohio  Rai>>ad  Company,  24  crate  cars 
adapte<l  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
sonable price.    For  Au-tlier  i^rmatiou,  apply  to 

SAMUEL  J.  HAYES, 
M.  of  IL,  Baltimore  and  Ohio  R.  R.  Co  , 
or,  BRIDGES  &  BRO., 
1ft  U  M  Courtlaod  sU,  New  York. 

-  Machinists'  Tools. 

A  SUPERIOR  CLASS, 

OESIONED  particularly  Ibr  Railroad  work,   manuftrtured 
byL.  B.  TING  - 


Oeto/>er  7,  18f  1 


CO.,  Gate  Aldbiob,  Tnia  &  C«. 
LOWELL   MaI> 


Lithography. 


GWEISSENBOBN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  upstairs;  also  gives  his  attention  to  the  en- 
graving of  maps, ;  and  machinery  on  stone.  Ijocoraotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reasona- 
ble terms.— Orders  are  solicited.  60. tf 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  8  and 
Upm. 

FAItB   BT  TBROCCn  TICKETS   TO  TBB  SOITTH. 

From  New  York  to  Wikniugtoo $15  60 

do        do  Norfolk 8  60 

From  Phihidclphia  to  Wilmington 14  00 

do       do  Norfolk ^..„...    6  60 

do        do  Petersburg................ .     9  00 

do        do  Richmond 8  00 

FABB   BT  THROUOB  TIOKBTS  TO  TBI  WB8T. 

From  New  York  to  Cincinnati . , $13  50 

do        do  LooisvUle . . „ 14  60 

From  Philadelphia  to  Cincinnati ....... . 11  00 

do        do  Lipuisviilo.. ......... . 12  00 

From  New  York  to  Indtaoapoli8_. 16  00 

An  extra  charge  will  be  B]«'.'e  for  bbiIs  and  state  rooms  ao 
oqvd  tb    boat  g.       gp AFFORD 


CHILLED  WHKELS, 

roB 
RAILROAD  CARS  <fc  LOCOMOIIVE  ENGINES 

Bush  &,  Lohdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (wUh  or  without  axles,)  tb' 
character  of  which  is  well  known. 


To  Railroad  Companies. 

COLLINS'  PATENT 

VENTILATORS, 

'    r' ;^'  roH 

Tentilating  all  kinds  of 

Public  and  Private  Buii.dinsb 

Railroad  Cars,  Depots,  tU 

THE  Subscribers  would  invite 
tention  of  the  public  to  the  abov« 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  knovm  oi,  for 
giving  a  pure  air  in  rootns,  and  ^ecting  all  foul  air.  It  has  been 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  is  extensively  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Chimneys  cannot  be  excelled.  Manuflictured  and 
&>r  aale  by 

BAKER  4-  WILLIAMS, 
No.  406  Market  sL,  Girard  Row, 
Sole  Agents  for  Pennsylwnia. 

STRICKLAND  KNEASS, 
Principal  Aaaittant  E^neer  P.  RJt  Co^ 
OLIVER  W.  BABNES, 
'  ■•  Principal  Asaittant  Bn,^neer  P.  R.  R.  Co 

G.  R.  STRAUOHA^f, 
Supt  and  Eng.  Ohio  and  Indiana  R.  K. 
May  38,18(4. 


;.  •!• 


Refer  to 


PROPOSALS  FOR  THE  SALE 

OF 

$600,000 

First  Mortgage  Convertible 

RAn^ROAD  BONDS. 

J^  THE  DELAWARE,  LACKAWANNA  AND 
WESTERN  RAILROAD  COMPANY  ofTer  for  sale, 
at  par,  the  remainiDg  Six  Handred  Thousand 
Dollars  of  their  Seven  per  cent.  Convertible  Mort- 
gage Bonds,  of  their  issue  of  One  Million  Five 
Hundred  Thousand  Dollars  of  the  same  tenor  and 
date,  authorized  to  be  issued  upon  the  Eastern 
Division  of  their  road. 

These  Bonds  are  issued  in  sums  of  $500  and 
$1,000  each,  transferable  only  on  the  books  of  the 
Company ;  the  interest  is  payable  semi-annoally, 
at  the  oCBce  of  the  Company  in  this  city,  the 
principal  being  payable  1st  of  April,  1875. 

They  are  secured  by  a  first  and  only  mortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Von  Hoff- 
man, Trustees,  upon  the  Eastern  Division  of  the 
Railroad,  extending  from  the  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  river,  for  the 
completion  of  which  they  are  issued.  They  are 
convertible  into  the  capital  of  the  company  until 
1st  of  April,  1860,  from  which  time  a  sinking  fund 
is  provided,  by  semi-annaal  payments  to  the 
United  Slates  Trust  Company,  of  New  York,  of 
an  amount  sufficient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  pre- 
viously have  been  converted  into  stock. 

The  D.  L.  Sl  W.  K.  £.  Co.  is  a  corporation  cbju*- 
(ered  by  the  State  of  PenDsylyania,  and  is  both 


"■  ■       I    — —lipMiii^ 

a  railroad  and  coal  company.  Its  railroad  ex- 
tends from  Great  Bend,  where  it  connects  with 
the  N.  Y.  &  Erie  R.  R.  southerly,  crossing  the 
Lackawanna  Valley  at  the  village  of  Scranton, 
aij(l  thence  to  the  Delaware  River,  which  it  cros 
ses  about  five  miles  below  tho  Water  Gap— a  dis- 
tance in  all  of  110  miles.  At  this  point  it  con- 
nects with  the  New  Jersey  railroads,  making  a  di- 
rect communication  to  New  York  and  Philadel- 
phia. The  road  is  of  the  same  gauge  as  the  New 
York  and  Erie  (six  feet)  and  a  contract  has  been 
entered  into  with  the  New  Jersey  Central  Rail- 
road, by  which  the  coal  and  other  freight  of  the 
company  will  be  brought,  without  changins  cars 
to  Elizabeth  port,  and  this  arrangement  will  prob- 
ably extend  to  a  point  opposite  the  city  of  New 
York. 

The  paid  up  capital  of  the  Company  is  upwards 
of  $3,000,000,  and  its  funded  debt  on  both  divi- 
sions, exclusi  re  of  the  $600,000  now  offered  for 
sale,  is  $1,800,000.  The  coal  estate  consists  of 
some  fifteen  hundred  acres  of  the  choicest  lands, 
in  the  centre  of  the  great  Lackawanna  coal  basin, 
with  ample  machinery,  cars,  mining  fixtures, 
tools,  &c. 

The  Northern  Division  of  the  road  has  been  in 
operation  some  thn  e  years,  the  net  earnings  of 
which,  the  past  year,  with  the  profits  on  coal,  were 
sufficient  to  pay  the  interest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  up- 
wards of  $1,200,000  to  the  construction  of  the 
Eastern  Division,  which  has  not  yet  become  pro- 
ductive, besides  leaving  a  surplus  of  over  $70,000. 
The  rapid  increase  in  the  business  of  the  Trans- 
portation Department,  and  the  contracts  (or  the 
sale  of  coal  already  made,  ensure  a  still  more 
favorable  result  for  the  present  year. 

It  is  believed  the  convertible  privilege  and  sink- 
ing fund  are  features  of  these  Bonds  which  will 
commend  them  to  the  public,  and  that  their  secu- 
rity for  permanent  investment  is  undoubted. 

The  following  comparative  statement  of  the  in- 
crease of  earnings  in  the  Transportation  Depart- 
ment, for  the  first  fonr  months  of  the  years  1863, 
1854  and  1855,  may  be  taken  as  some  indication 
of  the  progressive  nature  of  the  enterprize,  as 
shown  by  the  working  of  the  Northern  Division 
disconnectedly : 

1863.  1864.  1856.      'J  •" 

$34,270  67  $59,439  38  $91,129  87 
As  the  sales  of  coal,  by  the  Northern  outlet,  are 
mainly  dependent  upon  caLal  navigation,  that 
item  of  increase  cannot  now  be  shown.  The  com- 
parative results  will  be  more  favorable,  however, 
than  those  shown  in  the  Transportation  Depart- 
ment; and  the  opening  of  the  Eastern  Division 
cannot  fail  to  add  largely  to  both  the  general 
traffic  and  the  coal  business  of  the  company. 

For  further  information,  or  /or  the  reports  of 
the  operations  of  the  company,  for  the  years  1868 
and  1864,  apply  at  the  office,  49  Wall  street,  where 
circulars  may  be  bad  and  application  for  the 
Bonds  may  be  made.  GEO.  D.  PHELPS, 

Wm.  E.  Warren,  Treasurer.  Pres't.  - 

MANAGERS. 

DRAKE  MILLS,  JOHN  I.  BLAIR, 

JOHN  J.  PHELPS,  ROSWELL  SPRAQUE, 

WM.  E.  DODGE,  MOSES  TAYLOR, 

GEORGE  BULKLEY,       HENRY  YOUNG. 
GEORGE  W. SCRANTON,  SAMUEL  WILLETS. 
A.  J.  ODELL,  Secretary. 
New  YoRK^May  12th,  1866.  Im21 


Mill  Seats  and  Timber  Lands 
for  Sale. 

A  VALUABLE  LUMBERING  EStABLISH- 
ment  in  full  operation,  a  large  new  mill,  a 
good  stock  of  logs  on  hand,  and  a  quantity  of 
sawed  lumber  in  the  yard. 

Connected  with  the  above  is  a  large  and  desir- 
able tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  River  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers. 

For  particulars  apply  to  E.  P.  Whitmore,  office 
of  the  "Plooeh,  Loom  and  AdvU,"  9  Spruce  st., 
Kew  York.  i.4t22 
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HENRY  V.  POOR,  Editoi'. 
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Dcla^rare,  I<ackaivaniiK  and  Weatem  R>  R> 

The  two  divisions  composing  this  road  were 
chartered  at  diflbrent  dates,  to  be  constructed  by 
difierent  companies.  The  northern  division,  first 
called  the  Ligett's  Gap  Railroad,  was  chartered  in 
1849,  with  an  unlimited  capital  to  construct  and 
maintain  a  railroad  between  Scranton  and  Great 
Bend,  on  the  line  of  the  N.  Y.  &  Erie  road.  The 
company  were  empowered  to  borrow  money,  to 
own  1,000  acres  of  coal  lands,  and,  by  a  subse- 
quent enactment,  to  consolidate  with  the  Delaware 
and  Cobb's  Gap  road,  which  was  already  char- 
tered. In  1863,  the  date  of  consolidation,  the 
united  corporations  took  their  present  name. 

The  importance  of  this  road,  like  that  of  the 
principal  eastern  Pennsylvania  lines,  is  principal- 
ly owing  to  the  coal  business  which  it  is  begin- 
ning to  develop.  The  valley  of  the  Lackawanna, 
for  about  forty  miles,  is  a  continuous  coal  deposit 
of  the  finest  quality.  This  bed  is  crossed  nearly 
at  its  centre  by  the  road.  The  northern  division 
is  designed  to  afford,  through  the  Erie  and  its 
tributaries,  a  connection  with  Western  New  York 
and  Canada.  The  southern  division  will  accom- 
plish the  same  object  with  the  city  of  New  York, 
by  means  of  the  Warren  and  New  Jersey  Central 
rosds,  with  which  running  arrangements  have  al- 
ready been  entered  into. 

Starting  from  Scnmton  in  the  middle  of  the 


coal  field,  which  is  the  seat  of  very  extensive  ironjGap. "    Below  this  point  a  bridge  now  in  course 
manufactures,  the  northern  division  crosses  the  {of  construction  will  enable  the  cars  to  pass  over 


Lackawanna  by  a  bridge  300  feet  long  by  70  feet 
above  water,  and  ascends  the  Tunkhannock 
mountain  which  it  crosses  over  at  the  depression 
called  Ligett's  Gap,  and  nearly  500  feet  above 
the  point  of  starting.  After  passing  along  the 
mountain  nearly  a  mile,  the  route  takes  a  north- 
western direction  and  proceeds  down  to  the  south 
branch  of  the  Tunkhannock  river  351  feet  be- 
low the  summit,  by  a  grade  of  60  feet  per  mile, 
crossing  this  stream  by  a  bridge  150  feet  long, 
and  40  feet  above  water.  After  proceeding 
nearly  five  miles  along  its  banks,  it  ascends  a 
ridge  called  the  Ark  Swamp,  stretching  between 
the  main  Tunkhannock  and  its  south  branch. — 
The  highest  point  of  this  elevation  is  226  feet;  and 
the  length  of  grade  is  little  over  6000  feet.  The 
summit  of  this  ridge  is  passed  by  a  tunnel  2250 
feet  lung.  On  the  north-eastern  side  of  this  hill, 
it  makes  a  descent  of  about  three  and  a  half  miles 
to  the  Tunkhannock  which  it  crosses  at  an  eleva- 
tion of  78  feet,  and  24  miles  from  the  point  of 
starting. 

From  this  place  the  Hue  proceeds  in  an  almost 
due  northerly  course  up  Martin's  Creek  valley 
for  19  miles.     At  the  head  of  this  stream,  it  be- 


to  the  Warren  Railroad  in  New  Jeisey .  The  latter 
will  unite  with  the  New  Jersey  Central  road  at 
Hampton,  48  miles  from  Elizabethport,  and  60 
from  New  York. 

The  estimated  cost  of  the  northern  division  was 
— for  grading,  masonry,  and  bridging,  S'807,667 ; 
for  land,  land  damages,  and  fencing,  $51,700  00; 
for  superstructure,  $367,319  ;  and  for  equipment, 
S306,675 ;  making  a  total  of  §1^633,361,  or  i>25,- 
13/  per  mile.  -  .  • .  ••    .     A' 

The  company  was  organized  in  the  winter  of 

1850,  and  the  construction  of  the  Ligett's  Gap 
road  commenced  in  the  early  part  of  the  followiog 
year,  under  the  immediate  sui>ervision  of  Col. 
George  W.  Scrakton.    In  the  latter  part  of  Oct. 

1851,  it  was  so  far  completed  as  to  be  open  for 
traffic.  The  construction  of  the  tunnel  was  not 
finished,  however,  till  April,  1854. 

In  1851,  the  company,  in  accordance  with  a 
provision  of  their  charter,  made  an  issne  of  $900,- 
000  of  seven  per  cent.  l>onds,  payable  in  1871. — 
The  whole  of  these  was  taken  at  par  by  the  origi- 
nal stockholders. 

The  Delaware  and  Cobb's  Gap  Railroad  was 
chartered  in  1849,  and  the  company  was  organiz- 


gins  to  ascend  the  last  elevation  on  the  route  |  ed  in  the  following  year.  By  an  act  of  the  Legis- 
wbich  is  about  400  feet  high,  being  overcome,  lature  pasaed  in  March,  1853,  the  two  interests, 
however,  by  grades  only  21  feet  per  mile,  and  a !  were  authorized  to  consolidate,  and  measures  to 


catting  at  the  summit  of  800  feet  in  length  by  12 
feet  in  depth.  After  crossing  this  summit,  the 
road  proceeds  by  the  Salt  Lick  creek  to  the  Sus- 
quehanna which  it  crosses  by  a  bridge  600  feet 
long  and  21  above  water,  near  the  junction  with 
the  Erie  road  at  Great  Bend. 

The  elevation  of  Martin's  Creek  summit  above 
the  Erie  road  at  the  junction,  is  274  feet.  This  is 
overcome  by  grades  of  42  feet  to  the  mile  alter- 
■ating  with  grades  of  21  feet.  The  total  length 
of  this  descent  is  8>^  miles.  .^^^  .  ^^■,.  ,.%.,..ji. 

The  southern  division,  61  miles  in  lengUi,  pro- 
ceeds through  what  is  known  as  Cobb's  Gap 
about  eight  miles  South-east  of  Scranton,  and 
pursues  the  same  general  direction,  crossing  the 
Lehigh,  Tolyganna,  and  other  tributaries  of  the 
Susquehanna.     Near  Stroodsbnrg  it  strikes   the 


which  it  proceeds  through  the  celebrated  "Water 


that  eflbct  were  immediately  taken. 

The  total  estimated  cost  of  constructing  this 
division,  as  made  in  1853,  was  $3,248,360.  ' 

The  graduation  and  masonry  were  let  in  June, 
1853,  and  operations  commenced  in  the  following 
month.  The  work  is  already  so  rapidly  approach- 
ing completion,  that  it  is  expected  the  line  will  be 
in  operation  by  the  fall  of  the  present  year. 

The  company  have,  in  accordance  with  Legisla- 
tive provisions  to  that  effect,  subscribed  $150,000 
to  the  stock  of  the  Warren  Railroad  in  New 
Jersey,  and  $126,000  to  that  of  the  Lackawanna 
and  Bloomsburg  road  in  Pennsylvania.  The  lat- 
ter affords  a  valuable  connection  with  the  Cata- 
wissa  road  at  the  mouth  of  the  Lackawanna  val- 
ley. At  date  of  last  report,  $131,381  of  these 
subscriptions  had  been  paid.     Grounds  have  also 


Delaware  river  along  the  southern    brattch    of  been  secured  on  which  to  erect  the  necessary 


depots,  piers,  coal-sheds,  &c.,  at  Elizabethport. 
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Iq  January  last,  the  managers  made  a  further 
issue  of  seven  per  cent,  convertible  bonds,  paya- 
ble in  1875,  and  secured  by  a  first  mortgage  on 
tte  soutbein  division.  Of  the  $900,000  of  these 
at  that  time  offered,  the  greater  part  wera  taken 
by  the  shareholders.  The  remaining  9600,000  are 
DOW  being  offered  to  the  public. 

The  income  of  the  road  for  1853,  was  $191,920 
61,  consisting  of  $156,102  43  fh>m  freight  and 
coal,  $33,675  32  from  passengers,  and  $2,142  86 
from  mails.  The  running  expenditure  for  the  same 
period  was  $95,633  65,  leaving  as  net  gains  $96,- 
286  96.  Ti  e  interest  on  the  bonded  debt  amount- 
ed to  $63,000,  and  on  the  stock  to  $70,247. 

The  business  of  the  company  for  the  year  'end- 
ing 31st  Dec.,  1854,  was  as  follows : 
Transportation $189,595  44 

vOAi  ••••   ••••  ••••  ••••  ■•••  •••*   •■••  •      XyU  ij\JO    O I 

Renu 3,467  76 


The  officers  for  the  present  year  are — Qeo.  D. 
Phelps,  President ;  Drake  Mills,  Vice  President  i 
Wm.  E.  Warren,  Treasurer;  Andrew  J.  Odell, 
Secretary  ;  £.  McNiel,  Chief  Engineer  ;  and  D.  H. 
Dotterer,  Superintendent.  The  last  annual  meet- 
ing wai  held  JaQ.1,1855,  in  the  city  of  New  York. 


$283,366  77 
Transportation  expen8es.$127,809  95 
Interest  on  bonds  .....      63,000  00 

stock 140,161  49 

floating  debt.        7,730  79 

, $838,692  23 


II 


Deficit $55,826  46 

It  will  be  observed  that  the  cause  of  the  above 
shortK:oming  was  the  payment  of  interest  on  part 
of  the8tock,while  the  road  is  but  partially  finished. 
This  was  done,  we  presume,  in  accordance  with 
the  terms  of  consolidation  of  the  two  companies. 
The  report  is  silent  on  the  subject. 

The  rolling  stock,  at  date  of  last  report,  con- 
sisted of  13  first-class,  4  second-class,  and  2  fourth 
class  locomotives;  5  passenger,  2  baggage.71  house 
and  platform,  and  1,334  coal  cars  of  all  kinds;  be- 
sides wood,  gravel  and  band  cars. 

general  accocnt. 

Dr. 

To  cost  of  construction  and  equip- 
ment of  the  railroad $4,140,365  77 

To  cost  of  coal  lands  and  mining  im- 
provements        244,622  07 

To  cost  of  materials  on  hand,includ- 
iog  wood  for  fuel,  and  stock  of 
materials  at  the  shops 62,099  65 

Value  of  coal  on  hand,  8,631  15-20 
tons 24,172  05 

Stock  of  the  Warren  Railroad  Com- 
pany          91,000  00 

Stock  of  the  Lackawanna  &  Blooms- 
burg  railroad  company 40,381  76 

Bills  and  accounts  receivable 220,21 9  63 

Cashonhand 18,292  33 


.   ,  $4,836,464  26 

Ch. 
By  capital  stock  paid  in $2,865,175  24 


Mortgage  bonds  of  1871 . 

Interest  due  on 
bonds,  Jan'y  1, 
1855 

Interest  due  on 
bonds  previous 
to  January  1, 
1855 

Interest  due  on 
■  stock  to  Dec.31, 
1864 

Interest  due  on 
stock  previous 
to  December  31, 
1864 


900,000  00 


$31,500  00 


245  00 


77,810  73 


8,343  65 


112,899  27 

Bills  and  accounts  payable 852,998  60 

Balance   of  income  account  as 
above 106,801  15 


Neur  Bedford  and  Tawntoa  Railroad. 

Station  in  Boston,  at  the  station  of  the  Boston 
and  Providence  Railroad. 
President — Joseph  Orinnell. 
Treasurer — Lawrence  Grinnell. 
Snperiatendent — ^A.  £.  Swasey,  Taunton. 
OfSce — at  New  Bedford. 
Annual  meeting — First  Monday  in  Feb'y. 

CHARTER. 

The  New  Bedford  and  Taunton  Railroad  Com- 
pany was  incorporated  (under  the  name  of  the 
Old  Colony  Railroad  Corporation)  by  the  Legis- 
lature of  Massachusetts,  April  13th,  1838,  with  a 
capital  stock  of  $400,000,  in  shares  of  one  hundred 
dollars  each ;  and  authorized,  on  the  usual  condi- 
tions and  restrictions,  to  construct  a  railroad  f^om 
the  Southern  terminus  of  Taunton  Branch  Rail- 
road to  a  certain  point  in  New  Bedford.  The  Act 
provided  for  the  loan  of  $100,000  of  State  scrip, 
bearing  an  annual  interest  of  five  per  cent.,  and 
redeemable  in  fifteen  years  from  date  of  certifi- 
cates, $50,000  of  the  scrip  to  be  issued  when  as- 
sessments to  the  amount  of  $150,000  were  paid  in 
by  stockholders,  and  two  thirds  of  that  sum  ex- 
pended in  construction.*  Subsequent  Acts  passed, 
1839 — 1852,  changed  the  title  of  the  company, 
authorized  alterations  in  the  location  of  the  route, 
and  a  junction  with  the  Fall  River  Railroad,  so  as 
to  allow  the  running  of  trains  from  New  Bedford 
to  Fall  River.  The  company  were  also  authoriz- 
ed to  increase  their  capital  stock. 

CONSTRUCTION    »C.  '       '    ' 

The  construction  of  this  work  was  commenced 
in  May,  1839,  and  the  road  was  opened  for  the 
transportation  of  passengers  and  merchandize, 
July  2nd,  1840.  The  line  is  very  direct  and  level 
and  thoroughly  built.  The  principal  features  of 
the  road  aa  reported  in  1854,  are  as  follows — 

Length  of  main  stem,  single  track,  20.13  miles, 
Do.         branch  do.  6,560  feet. 

Do.         sidings,  ^c.       do.  6,647  feet 

Weight  of  rail  on  main  road,  60  lbs.  per  yard. 
Do.  branches,  66  lbs.      do. 

Maximum  grade,  40  feet  per  mile  for  1 1  miles. 

Total  rise  and  fall,  361  feet. 

Shortest  radius  of  curvature  with  length  of 
curve,  1,906  feet  in  1,100  feet. 

Total  degrees  of  curvature,  160°. 

Straight  line,  17^  miles. 

Length  of  bridges,  281  feet. 

Stations,  6. 

In  1848,  two  short  branches  were  built ;  one  to 
connect  the  road  with  the  harbor  of  New  Bed- 
ford ;  and  the  other  to  connect  it  with  the  Fall 
River  Railroad. 

The  road  is  run  in  connection  with  the  Taunton 
Branch,  the  same  equipment  being  used  for  both. 

The  capital  stock  paid  in  is  $500,000.  The  to- 
tal cost  of  the  road  is  $534,954  made  up  as  fol- 
lows— 


Graduation,  masonry,  and  bridges $163,121 

Superstructure,  including  iron 148,763 

Sutions,  Ac 33,708 

Land  and  Land  Damages ••     84,820 

Equipment 68,911 

Engineering  and  Agencies 35,639 

^    '  $534,962 

The  company  owo  no  debt  whatever.  .^'_ 

SUUemenl,  showing  the  Cost;  etc.,  etc.,  of  the  Seio 
Bedford  and  Taunton  Railroad  from  the  dote 
qfxts  opening  to  the  present  time.  .'  '■" 
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*  The  scrip  was  returned  to  the  Commonwealth, 
and  the  bond  and  mortgage  cancelled  in  1841,  af> 
ter  the  road  had  been  in  operation  less  than  one 
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In  the  above  table  under  the  head  of  receipt* 
fYt>m  passengers  is  included  the  sum  of  $8,016  83 
annually  from  the  Taunton  Branch  Railroad  Com- 
p»oj  Xfj  ooatract  with  (^  ogippiipj. 
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Debt  0€  IjooliVlUe. 

The  Annual  Report  of  the  Auditor  of  LooisTille 
for  the  year  ending  March  9th,  1855,  shows  the 
total  indebtedness  of  that  city  to  be  $2,395,- 
059  62. 

The  amount  of  stock  in  railroads  held  by  the 
corporation  is  $1,068,800  13,  consisting  of  $9,- 
750  34  in  the  Loaisville  and  Frankfort,  $200,000 
in  the  Lexington  and  Ohio,  $200,000  in  the  Jef- 
fersonville,  and  $659,048  in  the  Louisyille  and 
Nashville.  Of  the  remainder,  $152,876  63  consist 
of  stock  held  in  gas  and  water^companies,  $649,- 
694  80  real  estate,  and  $287,816  70  are  endow- 
ments. 

The  amount  of  Bonds  issued  is  $1,137,000,  of 
BiU  Payable  $15,000.  The  sum  of  $217,970  is 
due  Railroad  companies  as  tax  for  1854. 

The  receipts  into  the  Treasury  from  all  sources 
for  the  year,  were  $686,683  73,  including  $81,- 
917  78  of  outstanding  warrants  and  cash  on  hand 
from  the  previous  fiscal  year.  The  total  expen- 
diture was  $654,808  40,  leaving  in  the  Treasury 
of  cash  and  warrants  $31,878  33. 

The  receipts  into  the  Sinking  Fund  amounted 
to  $830,179  32,  including  a  balance  of  $34,288  42 
from  1853.  The  expenditure  from  the  same  was 
$299,766  42.  Balance  at  9th  of  March  $80,- 
418  90. 

The  saleable  real  estate  owned  by  the  city  is 
$649,694  80;  or  adding  for  public  buildings, 
cemetery,  and  endowments  for  college,  hospital, 
&.C.,  the  total  is  $1,032,511  50. 

The  liabilities  of  the  city,  independent  of  taxa- 
tion are  $1,171,676  74;  the  assets  applicable  to 
the  payment  of  these  are  put  at  $1,700,295,  tak- 
ing the  railroad  stock  owned  by  the  corporation 
at  par. 


Straight  line,  2  miles  207  feet. 
Aggregate  length  of  wooden  truss  bridges,  50 
feet.  ■,-•■■'-.*  '  ^-'  :■■  ■ 

SUtions,  3.  .    vv       .':  ^         ; 

SUUemenl  shovnng  the  Cost ;  Mileage;  Cost  per 
mile;  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts ;  rate  of  Dividend ;  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous ; 
Earnings  per  mile ;  percentage  of  gross  Earn- 
ings ;  Do.  of  net  Earnings,  of  the  Slougton 
Branch  Railroad  since  the  opening  of  the  first 
division  to  the  present  time. 


Stonghton  BrancU  Railroad 

Station  in  Boston,  at  the  station  of  the  Boston 
and  Providence  Railroad.  '    '  *- 

,  ;  President — F.  W.  Lincoln;  office — Canton. 

Treasurer — James  Dunbar;  do.  do. 

Agent  at  Stoughton — Jesse  Holmes. 

Do.        Boston— Daniel  NasoD.    "        -<      .      ■. 

The  Stoughton  Branch  Railroad  Company  was 
incorporated  with  a  capital  stock  ef  $150,000  by 
the  Legislature  of  Massachusetts,  March  16th, 
1844,  and  authorized  to  construct  a  railroad  from 
a  point  at  or  near  the  depot  of  the  Boston  and 
Providence  railroad  in  Canton,  and  thence  to  some 
convenient  point  in  the  village  of  Stoughton. 

The  consiruciion  of  the  road  was  commenced 
in  the  summer  of  1844,  and  the  Ime  opened  for 
travel  April  7,  1845.  It  is  operated  by  a  contract 
with  the  Boston  and  Providence  Railroad  Com- 
pany, who  furnish  the  rolling  stock,  keep  the  road 
in  repair,  and  receive  certain  tolls  and  per  centage 
on  the  business  done. 

The  characteristics  of  the  Stoughton  Branch 
given  in  the  Report  of  1854^  made  to  the  Legis' 
latore  are  as  follows  :  .  rf  • 

Length  of  road,  single  track,  4  miles  222  feet. 

Aggregate  length  of  sidings  and  other  tracks, 
except  main  track,  2,777  feet. 
,5  Weight  of  rail,  per  yard,  66  lbs .  V    ' 

Maximum  grade,  4b  feet  per  mile  for  740  feet. 

Total  rise  and  faU,  136>^  feet. 
-•    ToUl  radius  of  curvature,  1,080  feet ;  length  of 
curvature,  682  feet. 

Total  degrees  of  curvature,  VITP, 


« 

B 

o 
a 

V 


00000000000000000000 
M^cotoi-'ocoao-40»cn 


OOCOcOOOOCOCSOO 

MMCOCOCOCOO^M'  00J90 

~^"*».~i^"tt»."4»."i^"H-"oi"o"»«*> 
e«soococac<si»t-»"-40s>— ' 
WMcocococofOacooo 


l(^l^t(^t^lul^l^l^l^l^ 


»StOI^SkOU>tOKI^^Kil^^ 

"t-^ '»-*"►-' ^  ^  "h-' "©"os  1^  "J—" 

aoooaoQou>aoaoi»'fciai*> 

CO  CO  tc  to  to       toio      ^ 

o  (--j-^jsij**  oa  oi  tf  <x> —* 

~OJ  "►-'"»-«  ~O0  "OO  "0 1  "OS '<©  V|  00 


fc«  ta  >-i  H-i  i-i     i->i->     ^ 

_r-j^_OJ»  ODj*»._-~l  00  ((k.  ,^ 

"cO 'i-- "to  "OO  "OD  "ox  "oi  ~00  "o  "o 
tOO»*»C«0001r-UiOO 


"bs  ";o  "eo  "io  "is  "o  ~c>  I""  "^  "so 
-4W>—  Ol-^^^oo^^eoo 
H>^Maoa>ot^90uob1C>1 


00>4O)OiOxOiCncocoi^ 

l-t  I-' h->  I-' (-i         )-i  i->        40 

J-JjMjt».jlOjt»j»k  1-1  tik  1^  o> 
Os"co  rf^"cjVjV4"(x~OjVjV| 

CO<»CO--|i»Ol05000l 


»^  t-*  I— '  I-'  *•*  y-^       £& 

J^3_MJ^3^i  jO  CC  ^  O  00  tw 

aocncncoaooiocntcox 
t>i'  CO  ^  oo  -•^  CO  en  ^  oo  v^ 


t^  CO  !-•  ■ 

i<o  to  ^^  • 

00  CO  M>. 


H-*  •-•  CO  to  CO  CO 
-^  en  CO  ^  O  ^ 
0 .9  so  O  9  feS 


J^_"-J_OSj»_C5  »0_0«  OS  to  ^- 

OS  ^  ^  "i^  Vs  ">— '  ~«C"  Vs  V- "io 

wiootootr-rti^tocoaocn 


CO  cc  t>5  to  to      to  to 

tooo;£>^rao»>i39:ooo 

■>4  CS  4-^  A  ba  ^  to  i^  CO  oo 


50  ;>4  00  o>  _o>  »^  p  ra  d  o< 

to  tt^-  if^  ((i^  i^  CO  CO  i«^       01 


Year. 


Cost 


Mileage. 


Cost  per 
mile. 


Gross 
Receipts. 


Current 
Expenses. 

Net 
Receipts. 

■<  "■  •  .^ . 

Dividends. 

Receipts  from 
Passengers. 


Receipts  from 
Freight. 


Receipts  from 

Mails, 

and  Misc. 


Earnings  per 
^,-      mile. 

Per  centage  of 
Gross  Earnings. 

Do.  of 

Net  Earnings. 


The  total  amount  of  stock  paid  in  is  $85,400. 
The  company  owe  no  debt  whatever.  | 


•t'O-I.UVi.^^ 


Oea  Molmea  fUvcr  ISipr*T«Hft«ats. 

The  contracts  for  the  improvement  of  the  Des 
Moines  river,  Iowa,  have  been  let.  The  locks  are 
to  be  two  hundred  feet  long,  being  twenty-five 
longer  than  originally  contemplated  by  the  Sute 
of  Iowa,  and  large  enoTigh  to  pass  the  largest  class 
of  boats  usually  navigating  the  Upper  Mississippi, 
to  be  completed  to  Fort  Des  Moines,(a  distance  of 
two  hundred  and  four  miles  above  the  connection 
of  the  Des  Moines  with  the  Mississippi,)  on  the 
first  of  July,  1868;  bat  a  considerable  portion  of 
the  work  will  be  navigable  for  steamboats,  and  an 
immense  amount  for  water-power  created,  at  a 
mach  earlier  period. 


Aee<«l*Mt  •»  Uk*  CUkcUftmaU  Tmmmcl. 

We  observe  in  some  of  the  Cincinnati  papers    . 
that  a  severe  accident  occurred  on  the  Short  Line 
Tunnel  on  the  6th  inst.    It  appears  that  about  a 
dozen  men  were  engaged  in  excavating  earth  in 
the  tunnel  about  four  hundred  feel    fW>m    its 
Northern    entrance,    and   while   they  were  thus 
employed  a  portion  of  the  timbers  forming  the 
arch  and  supporting  the  ceiling,  gave  way,  bury- 
ing six  persons,  five  of  whom  were  instantly  kill- 
ed.   The  sixtfi  has  been  «o  badly  injured  that  ha 
is  not  expected  to  recover.     The  bodies  of  the 
killed  are  said  to  have  been  frightfully  mangled. 
The  Chief  Engineer  had  previously  expressed  hit 
apprehensions  of  the  dangerousness  of  Che  place.    • 
The  men  who  were  killed  were,  With  one  excep- 
tion, single,  and  had  no  relations  in  the  country. 

NeMT  London,  M^llIiaaaAtle,  and  Palmer  R.  R, 

The  charter  of  this  company,  which  was  grant- 
ed in  1847,  authorized  them  to  "locate  and  con- 
struct a  single,  double,  or  treble  raUroad  in  the 
city  of  New  London ;  thence,  on  ihe  westerly  side 
of  the  river  Thames,  to  the  city  of  Norwich ;  and 
thence  to  Willimantic  and  the  north  line  of  the 
State  towards  Springfield,  Massachusetts,  by  such 
route  as  should  be  deemed  mot>t  expedient.  '  The 
capital  stock  was  put  at  $500,000,  with  the  right 
of  increasing  the  same  to  $1,500,000,  in  shares  of 
$100  each.  The  board  of  directors  was  to  con- 
sist of  nine  shareholders,  on  whom  were  conferred 
the  usual  privileges.  The  road  was  forbidden  to 
be  built  across  the  river  Thames.  Rates  of  toll 
and  fare  were  left  to  the  option  of  the  company. 
Power  to  organize  was  granted,  on  a  subscription 
of  $500,000,  to  connect  with  other  roads,  and  to 
borrow  money.  The  capital  stock  was  made  sub- 
ject to  taxation  at  the  same  rate  as  personal  es- 
tate. The  company  were  required  to  expend  on 
the  work  $1200,000  within  two  years,  and  complete 
the  same  within  four  years  from  the  rising  of  that 
sessionof  the  General  Assembly.  '   ' 

This  road,  like  all  the  north  and  south  lines  in 
Connecticut,  occupies  a  valley  or  series  of  valleys 
between  corresponding  ridges  of  hills  on  each  side. 
For  the  first  twelve  miles  to  the  North  of  New 
London,  it  follows  the  right  bank  of  the  Thames. 
At  Norwich,  it  diverges  from  this  stream,  keeping 
the  line  of  the  Yantic  for  three  miles,  and  requir- 
ing for  a  short  distance  a  grade  of  54  feet  to  the 
mile.  The  line  next  proceeds  by  the  Susquelons- 
cutt  5  miles,  and  by  Cold  Brook,  2  miles.  The 
general  ascent  of  these  valleys  to  the  North  is 
about  10  feet  per  nile,  and  tbe  maximum  grade 
of  66  feet  occurs  here  for  about  one-third  of  a 
mile.  After  following  the  course  of  the  Chicopee 
River  for  three  miles,  the  line  strikes  tbe  Willi- 
mantic along  which  it  proceeds  for  twenty  miles. 
On  leaving  this,  it  follows  West  River  for  nine 
miles,  Fay  Brook  tor  six  miles,  and  the  Chicopee 
River  three  miles  to  Palmer,  where  it  connects 
with  the  Western  (Mass.)  Railroad,  15  miles  east 
of  Springfield,  and  66  miles  north  of  New  Lon- 
don. 

At  the  Willimantic  Falls  the  road  makes  an  as- 
cent for  nearly  three-quarter  of  a  mile,  with  the 
maximum  rate  of  graduation.  No  other  heavy 
grades  are  met  with  till  the  road  descends  tbe 
valley  of  Fay  Brook  for  two  and  a-half  miles, 
part  of  which  has  the  maximum  grade  of  66  feet* 
Between  this  point  and  Palmer  the  grade  is  mo- 
derate.   Tbe  curves  have  large  radii,  with  two  or 
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three  exceptions  OQ  that  part  of  the  ronte  near 
Norwich,  where  some  occur  with  a  radius  of  a  lit- 
tle less  Ib&n  1,000  feet. 

The  road  connects  with  the  New  Haven  and 
New  London  at  New  London  ;  with  the  Norwich 
and  Worcester  at  Norwich ;  with  the  Hartford, 
Providence  and  Fisbkill  line  at  Willimantic ;  and 
at  Palmer  with  the  Western  and  the  Amherst  and 
BelchertowD  lines.  The  valley  which  it  traverses 
is  the  seat  of  extensive  manufactures  of  various 
kinds.  The  port  of  New  London  is  considered  to 
be  the  best  within  the  limits  of  the  State. 

The  estimated  cost  of  construction,  includiog 
an  outlay  of  S157,300  for  rolling  stock,  was  $1,- 
182,000,  or  S18,867  per  mile. 

The  work  of  graduation  was  put  under  contract 
in  1848,  and  operations  were  commenced  in  August 
following.  In  October,  1849,  it  was  opened  to 
Norwich  ;  in  the  following  month  to  Willimantic, 
30  miles;  in  March,  1850,  to  StaflTord  Springs,  60 
miles  ;  and  to  Palmer,  where  it  connects  with  the 
Western  Railroad,  in  September.  That  part  of 
the  line  in  the  State  of  Massachusetts,  9  miles, 
was  not  commenced  till  the  beginning  of  the  same 
year. 

The  earnings  of  the  road  from  the  several  dates 

of  opening  to  the  Ist  Noveml>er,  1861,  were — 

From  Passengers  and  Expiess $104,830  12 

From  Freight 69,349  16 

From  Mails  and  Rents 4,280  63 


$168,459  81 
Ordinary  expenditure  for  the  same 
period 86,200  22 


<     Leaving  as  net  income $82,269  59 

In  the  last  report  of  the  company  made  to  the 
Legislature  of  Massachusetts,  in  the  beginning  of 
the  present  year,  the  following  statistics  of  the 
road  are  given — 

Capital  stock  authorized   in  Cqn- 

uecticut $1,600,000  00 

Do.  do.         in  Massachnsetts .       200,000  00 

Total  amount  of  capital  stock  paid 

in 608,600  00 

Total  amount  of  funded  debt 966,000  00 

Total  amount  of  floating  debt 42,820  78 

Total  am'nt  of  funded  and  floating 

debt 1,007,826  78 

Amount  secured   by  mortgage  of 

road  and  franchise 900,000  00 

Number  of  mortgages.  Three. 

Cost  of  graduation  and  masonry. . .      412,491  44 

Do.     bridging 84,966  08 

Do.    superstructure,     including 

iron 406,973  20 

Do.    stations,  buildings,  and  fix- 
tures          79,468  93 

Do.     land,  land    damages,   and 

fences 197,130  74 

Do.     machinery  and  rolling  stock      237,167  48 

Do.     engineering  and  agencies. ..      172,469  66 

Length  of  road,  66  miles. 

Aggregate  length  of  sidings,  about  5  miles. 

Weight  of  rail,  per  yard,  67  lbs. 

Maximum  grade  per  mile,  66  feet  for  4,700  feet. 

Total  rise  and  fall  in  main  road,  1,085  feet 

tibor*.e8t  radius  of  curvature,  293°. 

The  total  amount  of  bonds  issued  has  been— 
$600,000  seven  per  cent,  mortgage,  $300,000  six 
per  cent,  do.,  and  $200,000  six  per  cent,  income. 
We  believe  about  one-half  of  the  last  have  been 
sold.  The  reports  contain  no  statement  as  to  their 
different  dates  of  maturity.     . ,-.. n  a^^  ->..,;^*^i . 

The  company  have  not  as  yet  been  »W«  to  pay 
any  dividends,  and  may  not  for  some  time  to 


come.    The  cost  of  the  work  has  been  moderate, 

and  so  are  the  operating  expenses. 

Statement  showing  the  Cost,  <fc.,  >^'C.,  of  the  New 
London,  Willimantic,  aiid  PtUmer  Railroad  from 
its  commenceinent  to  the  piesent  tinu. 

Cost 

per  Qross 

Year.            Cost.       Mileage.       mile.  Receipts. 

1851....   $1,450,410       C6      $21,976  *$168,459 

1862....      1,611,111       66        22,986  114,410 

1863.,..      1,624,329       66        23,090  128,716 

1864...,     1,527,827       66        23,149  137,060 

.  •  .,.  -,,   .  .  ,  Receipts 

Current  Swl  from 

Expenses.  Receipts.  Passengers. 

1851....  *$86,200  $82,269  *$104,830 

1862....      123,268  ....  61,609 

1853....      136,432  ....  64,097 

1854....      133,343  3,717  63,116 

Receipts  Earnings 

from  Miscel-  per 

Freight.  laneous.  mile. 

1851....   *$69,349  *$4,280  *$2,553 

1862....       44,237  8,664  1,733 

1863....       67,164  7,464  .  1,960 

1854....       63,696  10,247  2,076 

Per  centage  of  Per  centage  of 

Gross  Earnings.  Net  Earnings. 

1851 *11.6  *6.7 

1862 7.6 

1853 84 

1864 9  0.2 

The    Current  Expenses   include  interest   upon 

their  debts,  which  amounts  to  about  50  per  cent, 
of  the  above. 


Pennsylvania  Pnbllc  AVorks. 

A  Bill  for  the  sale  of  the  State  works,  com- 
prising the  Philadelphia  and  Columbia  Railroad, 
the  Canal  from  the  Columbia  to  the  Junction  at 
Duncan's  Island,  the  Juniata  Canal  from  that 
place  to  Hollidaysburg,  the  Alleghany  Portage 
Railroad,  and  the  Canal  from  Johnstown  to  Pitts- 
burgh, has  recently  passed  both  Houses  of  the 
Pennsylvania  Legislature,  and  been  approved  by 
the  Governor.  By  the  terms  of  the  act,  any  now 
existing  Railroad  or  Canal  Company  luay  pur- 
chase the  Mjun  Line  for  not  less  than  $8,000,000. 
Should  the  Pennsylvania  Company,  however,  de- 
sire to  purchase,  the  cost  is  to  be  to  them  not  less 
than  $9,000,000,  for  which  extra  charge  the  act 
provides  a  repeal  of  the  tolls  imposed  upon  Rail- 
road tonnage  transported  over  their  line.  The 
purchasers  are  to  pay  ten  per  cent,  down,  and  the 
remainder  in  equal  instalments,  depositing  as 
additional  security  State  Loans  to  the  amount  of 
one-fourth  the  purchase,  the  loans  b«ing  reckoned 
at  par.  The  purchase  money  unpaid  is  to  be  ex- 
empted from  all  State  taxes.  The  purchasers 
may  lease  or  buy  the  Harrisburg,  Portsmouth,  or 
the  Mount  Joy  and  Lancaster  Railroads,  or  con- 
struct a  railroad  from  the  western  terminus  of  the 
Philadelphia  and  Columbia  road  to  the  Alleghany 
Portage.  They  are  alao  required,  besides  opera- 
ting, keeping  in  repair,  &c.,  to  re-lay,  within 
twelve  months,  the  south  track  of  the  Columbia 
line  with  a  heavy  rail.  The  powers  and  privi- 
leges usually  conferred  upon  Railroad  companies 
are  guaranteed  to  the  purchasers  ;  and  the  faith 
of  the  State  is  pledged  to  grant  such  additional 
legislation  as  may  be  necessary  to  carry  out  in 
good  faith  the  spirit  of  the  act.  By  the  sixteenth 
section  it  is  required  that  all  moneys  derived 
from  this  sale  are  to  be  paid  into  the  Sinkiog 


Fund,  for  the  redemptios  or  payment  of  interest 
on  the  State  debt.  Should  no  sale,  however, 
take  place,  it  is  made  the  duty  of  the  Governor  to 
invite  proposals  for  the  private  purchase  or  lease 
of  the  works,  and  report  the  same  to  the  Legisla- 
ture at  its  next  session.  SofBcicnt  notice  of  the 
sale  is  to  be  given,  the  necessary  expenses  of  so 
doing  to  be  paid  out  of  the  State  treasury.    -. . 

^Virginia  Central  Railroad, 

According  to  the  last  report  of  this  company,  . 

the  earnings  for  the  year  ending  30th  Sept.,  1864, 

were  as  follows :      ....;.   .  ■   b 

Prom-  passengers...! $112,630  61 

"      freight ;...    162,894  25 

"      mails  and  mis 11,205  48 


*  For  an  average  of  nearly  IS.montbs. 


Making  a  total  of $286,730  24 

—which  is  an  increase  of  $77,373  46,  or  37  per 
cent.,overthose  of  the  previous  year.  The  total 
transportation  expenses  amounted  to  $164,196  93, 
leaving  a  balance  of  $122,534  31  applicable  to  in- 
terest, depreciation,  renewals,  &c. 

The  road  was  extended  across  the  mountains 
to  Stanton  on  the  1st  of  April.  The  track  crosses 
by  Rockfish  Gap,  and  having  necessarily  some 
very  steep  grades  and  sharp  curves,  it  was  long 
considered  dangerous.  The  advantages  of  its 
opening,  consequently,  were  not  fully  realized  till 
later  in  the  season.  The  shortness  in  the  wheat 
crop,  the  prevalence  of  cholera,  and  the  low  rate^ 
which  the  company  felt  themselves  obliged  to 
adopt,  owing  to  competition  from  other  lines  are 
mentioned  among  the  causes  that  prevented  a  stiU 
greater  increase  to  the  business  of  the  year.  ^  ,j^  a.  > 

The  report  states  that  on  39  miles  of  the  road 
west  of  Stanton,  the  grading  of  which  has  been 
for  some  time  nearly  completed,  the  managers 
have  been  unable  to  make  a  contract  for  laying 
down  the  superstructure.  One  of  the  agents  had 
lately  been  sent  to  Europe  with  authority  to  dis- 
pose of  the  company's  bonds  sufHcient  for  that 
purpose.  It  was  designed  to  have  the  work  com- 
pleted by  the  Ist  of  June.  The  issue  of  these 
bonds  had  been  authorized  by  the  shareholders 
in  April  previous.  At  date  of  report,  a  small 
amount  of  these  had  been  disposed  of  at  94. 

The  Board  have  made  some  progress  in  substi- 
tuting on  parts  of  the  line  a  T  rail  of  60  lbs.  per 
yard,  in  place  of  the  old  strap  rail  with  which  it 
was  first  laid.  All  the  distance  between  Gordons- 
ville  and  Charlottesville,  except  about  10  miles, 
has  been  re-laid.  Iron  and  other  materials  hare 
been  provided  to  re-lay  the  20  miles  between  the 
Junction  and  Richmond. 

The  city  of  Richmond  has  made  a  subscription 
of  $100,000  additional  to  the  company's  stock.   ■^^„ 

The  total  length  of  line  open  is  138  miles,  in- 
cluding about  15  miles  of  tLe  Blue  Ridge  .]£Lail: . 
road.  .  ;  '       lijii. -i«->'aai.<-"  *;;i' i.v 

The  grades  in  crossing  the  mountain  vary  from 
237  to  295  feet  per  mile.  Frequent  curves  of  300 
feet  radius  occur.  Three  locomotives  have  been 
built  for  this  part  of  the  road  only.  The  crossing 
is  said  to  have  been  so  far  made  without  diffi- 
culty. 

The  connection  with  the  Oraufe  and  Alexan- 
dria road  is  expected  to  prove  advantageous  to 
both  parties. 

It  is  proposed  to  straighten  the  line  between 
Charlottsville  and  Richmond.  The  surveys  will  be 
executed,  and  application  made  to  the  Legislature 
fi>r  that  purpose^  daring  the  present  year. 


-';  ''^X'f'^'.-'^'2'  ':'.';..'■ 


AMERICAN     tAILROAD    JOURNAIi. 


389 


*  The  motive  power  consists  of  24  locomotives,  16 
passenger  cars,  9  baggage  and  expresa  do.,  and 
about  225  cars  of  other  kinds. 

GENERAL    ACCOUNT.    '  '■"■    "^'  **T)r. 

To  capital  stock,  paid  in  by  State,. $1,418,816  77 

To  capital  stock,  paid  in  by  individ 
uals 968,283  77 

To  bonds  gaaranteed 
by    the    State,    due  .', 

1880 SIOO.OOO  00 

To  coupon  bonds,  is- 
sued 1873,  due  1872.   206,500  00 

To  coupon  bonds,  is- 
sued 1854,  due  1884.     69,000  00 

To  bonds  for  loans  not 
guaranteed 129,582  23 

To  bonds  issued  to  con- 
tractors       55,717  84 

To  bonds  issued  for  Di- 
vidends, now  due . . .  5G6  87 

To  bonds  issued  for 
Dividends,  due  in 
1866 79j680  00 

To  bonds  issued  for 
Dividends,  due  in 
1875 95,950  00 


■j; 


730,996 
766 


To  cash  dividends  due 

To  advance  made    by    Board    of  ..;    " 

Works  on  interest,  ou  acct.  State 

subscription 154,000  00 

To    receipts     from     transportation 

.  since  commencement 1,296,145  25 

To  premium,  interest,  and  rents.. .  3,634  42 

To  notes  and  accts,  payable 195,096  59 


$4,772,640  59 

By  coustruction  of  roads  and  build-  Cr. 

ings $2,739,281  04 

By  cost  of  re-laying  tiack 348,203  76 

By  rolling  stock  and  machinery. . .  416,496  48 

By  operating  expenses  since  com- 
mencement    733,587  89 

By  dividends  declared  siace  com- 
mencement    292,830  13 

By  notes  and  accts.  receivable,  and 

cash  on  hand 98,117  32 

By  sundries,  as  interest,  discounts, 

real  estate,  &c 144,123  97 


$4,772,640  59 

Mew  J«ra«3r  liallroadand  TransportatlonCo* 

From  the  last  report  of  this  company  it  ap- 
pears that  the  receipts  for  1854  were  as  follows  : 
From  Passengers 8663,192  00 

*■      Freight 73,116  40 

Mails  and  Mis 87,724  63 


•      Total $824,032  93 

The  expenses  of  operaling  the  road  were  $383,- 
685  21,  leaving  as  net  profits  $440,447  72.  Out 
of  this  cash  dividends  amounting  to  $300,126  26 
were  paid  in  August  and  February.  The  surplus 
earnings  have  been  absorbed  principally  in  the 
construction  of  the  new  bridge  over  the  Passaic 
river  at  Newark,  which  was  authorized  at  the  last 
session  of  the  Legislature,  with  an  increase  to 
their  capitul  stock  of  $500,000  for  that  purpose. 

The  stock  paid  in,  at  the  1st  of  January, 
amounted  to  $3,253,925;  and  the  funded  debt 
(including  $485,000,  the  cost  of  the  property  pur- 
chased of  the  Jersey  Associates)  was  $690,000.  The 
floating  debt  was  $108,596,  of  which  about  $70,- 
000  have  since  been  paid.  The  amount  of  surplus 
earnings  expended  on  construction,  during  the 
year,  was  $91.187.. 

'•  The  total  cost  of  the  road  and  equipment,  in- 
cluding ferry  rights  and  cash  on  hand,  amounts  to 
$4,306,338.  Number  of  passengers  carried  be- 
tween all  points,  during  th«  year,  2,488,716,  be- 


\  . 


sides  commuters  ;  merchandise  transported,  66,- 
919  tons ;  number  of  miles  run,  356,656.  The 
following  gentlemen  were  declared  elected  as  di- 
rectors for  the  ensuing  year,  viz :  John  S.  Darcy, 
Stephen  Whitney,  J.  Phillips  Phtcnix,  HaCiilton 
Fish,  Henry  B.  Remsen,  Dudley  S.  Gregory,  Adam 
Lee,  John  P.  Jackson,  John  Acken. 

Hamilton  and   Toronto   Railroad t 

Election  of  Directors. — A  meeting  of  the  share- 
holders of  this  line  took  place,  at  the  office  of  the 
company  at  12  o'clock  on  the  6th  instant. 

The  reports  of  the  Directors  and  Chief  Engi- 
neer having  been  received  and  adopted,  the  fol- 
lowing Directors  were  elected  for  the  ensuing 
year. 

B.  W.  Harris.  President ;  Isaac  Buchannan,  T. 
6.  Ridout,  H.  McKinstry,  A.  Campbell,  Sir  Allan 
MacNab,  C.  J.  Brydges,  J.  C.  Morrison,  E. 
Ritchie.   .  .  i 


Taunton  Brancli  Railroad. 

Station  in  Boston,  at  the  station  of  the  Boston 
and  Providence  Railroad. 

President — W.  A.  Crocker,  Taunton. 

Treasurer — Edward  Pickering,  office  10  Mer- 
chants' Exchange,  Boston. 

Superintendent — A.  E.  Swasey,  Taunton. 

Annual  meeting — last  Monday  in  June.     | 

CHARTER. 

The  Taunton  Branch  Railroad  Company,  with 
the  usual  privileges,  restrictions,  liabilities, 
&c.,  was  incorporated  by  the  Legislature  of  Mas- 
sachusetts, April  7th,  1835,  and  authorized  to  con- 
struct a  railroad  from  Taunton  to  Mansfield, 
there  to  form  a  junction  with  the  Boston 
and  Providence  Railroad.  The  capital  stock  was 
fixed  at  fifteen  hundred  shares  of  one  hundred 
dollars  each.  Subsequent  acts,  passed  1836 — 1846, 
authorized  the  company  to  increase  the  capital 
stock  and  to  extend  the  road,  in  the  town  of 
Taunton,  to  Taunton  River. 

,     .  ;    -;       HISTOar,   CONSTRUCTION,   ETC. 

The  construction  of  the  Taunton  Branch  was 
commenced  in  1835,  and  it  was  opened  for  travel 
in  August,  1836.  The  road,  after  diverging  from 
the  Boston  and  Providence  road,  is  without  curves 
or  steep  grades.  Its  characteristics  are  given  in 
the  Annual  Report  to  the  Legislature  for  1854,  as 
follows:    ■.-  :■■  ''h^'  ;  K  V'  1 

Length  of  road,  single  track,  11.1  miles. 

Do.        branch    and    sidings,  single  track, 
8,160  feet. 

Weight  of  rail  per  yard  on  main  road,  68  lbs. 

Maximum  grade  on  main  road,  29  feet  in  8,000 
feet. 

Total  rise  and  fall  on  main  road,  123  feet. 

Shortest  radius  of  curvature  with  length  of 
curve  on  main  road,  800  feet  in  1,000  feet. 

Total  degrees  of  curvature  in  main  road,  70°. 

Total  length  of  straight  line        do.      11  miles. 

Stations,  3.  . 

Equipment,  1854.     Locomotives,  6.  ' 

Passenger  cars,  18. 
;  fv   ;it5;>. -f  •    Baggage  cars,  8. 

Merchandize  &  others,  137. 

In  July,  1840,  the  New  Bedford  and  Taunton 
Railroad  was  completed,  and  connected  with  the 
Taunton  Branch.  The  two  roads,  though  belong- 
ing to  different  companies,  are  operated  at  joint 
expense  as  one  line,  with  the  same  equipment  and 
under  the  same  Superintendent,  the  expenses  be- 
ing divided  according  to  agreement,  and  with  re- 
ference to  the  lengths  of  the  roads  respectiTely, 


with  the  exception  that  each  road  keeps  its  own 
track,  stations,  &c.,  in  repair. 

The  cost  of  the  road,  according  to  the  last  report, 
was  made  up  as  follows — 

Graduation  and  masonry $89,856 

Superstructure,  including  iron 92,249 

SUtions,  &c 47,066 

Land  and  land  damages S0,72& 

Locomotives 16,383 

Care 17,824 

Engineering 18,689 


$807,136 

SUUement  shoioing  the  Cost,  ^c,  ^c,  of  the  Taun- 
ton Branch  Railroad,  from,  the  date  of  Us  opening 
to  the  present  time. 
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AMERICAN   RAtLltbAD    ^OtXRl^AL. 


Debt  of  Kanlcipal  cortK»ratlona> 

We  copy  from  the  circular  of  Marie  &  Kauz  the 
following  condensed  statement  of  the  debts  and 
resources  of  some  of  the  leading  cities  of  the  Unit- 
ed States. 

New  York— The  sum  of  S5, 17 1,308  accnmulat- 
ed  as  as  a  sinking  fund  ($540,141  of  which  was 
added  in  1854)  is  to  be  deducted  from  the  amount 
of  the  above  debt.  The  city  owns  wharves,  real 
estate,  markets,  dtc.appraised  at  S22,430,260,  be- 
sides the  Aqueduct,  the  cost  of  which  was  S16,- 
474,000— in  all  S37 ,904,260.  The  revenue  from 
the  Aqueduct  in  1864  amounted  to  S641,863.— 
Population  in  1845,  371,22;J ;  in  1860,  515,647  ;  in 
1866,  about  700,000.  Taxable  projwrty  in  1844, 
«235,960.047;  in  1864,  $462,285,790. 

Albany. — The  actual  debt  of  the  city  is  only 
§282,016,  which  is  provided  for  by  a  sinking  fund 
of  520,000  a  year.  The  interest  on  SI  ,550,000  is 
paid  by  three  Railroad  Companies,  whose  duty  it 
is  to  provide  also  for  the  payment  of  the  principal 
by  a  sinking  fund.  The  revenue  of  the  Aqueduct 
ia  sufScient  to  meet  the  interest  on  8800,000  bor- 
rowed to  build  it.  The  Western  railroad  had.De- 
cember  1,  1854,  a  sinking  fund  of  $397,349  to  be 
applied  to  the  payment  of  a  loan  of  $1,000,000, 
part  of  the  above  sum  of  $1,560,001).  Popula- 
tion in  1840,41,139 ;  in  1850,60,763  ;  in  1855  about 
60,000. 

Baltimore. — The  interest  on  $4,800,000  is  paid 
by  various  Railroad  companies.  The  current  ex- 
penses in  1855  will  be  less  than  $600,000.  The 
payment  of  the  interest  is  made  subject  to  a  de- 
duction of  a  tax  of  6  per  cent.  Population  in  1850 
169,054;  in  1855,  about  200,000. 

Boston. — There  are  assigned  to  the  payment  of 
the  debt :  1st,  A  special  tax  of  at  least  $50,000  a 
year — on  the  Ist  January  the  sinking  fund  was 
$1,411,868;  2d,  The  product  of  sale  of  the  landed 
property  of  the  city  .amounting  to  4,370,21 1  square 
feet,  within  (#n  years  the  sales  of  2,017,450  ftot 
b«ve  produced  $1,366,873;  3d,  The  revenue  of  the 
Aqueduct,  the  cost  of  which  is  represented  by  a 
debt  of  $5,432,261,  and  the  net  revenue  in  1854 
was,  without  deducting  the  intere.st,  $137,674;  4th 
The  balance  lemaining  in  the  Treasury  on  April 
30,  of  each  year  which  was  $157,344.  Population 
in  1850,  136,881  ;  in  1855,  about  160,000.  Tax- 
able property  in  1844,  $118,450,300;  in  1854, 
$208,013,200. 

Brooklyn. — This  city  and  its  suburbs  William.s- 
burg  and  Bushwick,  were  consolidated  into  a  sin- 
gle municipality  in  Jasuary,  1855.  The  debt  was 
increased  $460,000  iu  April.  It  will  lie  reduced 
in  July  by  the  payment  of  a  loan  uf  $200,000. — 
The  Sinking  Fund  amounts  to  $400,410.  The  pro- 
perty belonging  to  the  city  is  valued  at  $722,- 
554.  The  debt  is  all  at  6  per  cent.  Population  of 
Brooklyn,  &c.,  in  1850,  131,367.  The  present  con- 
solidated population  is  estimated  by  the  Mayor  at 
about  200,000. 

Ci«ci»»fl<i.— $876,000  emitted  for  the  construc- 
tion of  the  Aqueduct,  $1,130,0U0  in  behalf  of  rail- 
roads. The  law  at  present  prohibits  any  new  rail- 
road loan.  The  debt  has  just  been  increased  $500,- 
000  in  payment  for  wharves  bought  of  the  Ohio 
and  Mississippi  Railroad.  The  city  owns  besides 
the  wharves,  property  valued  at  $5,558,626 ;  the 
Aqueduct  is  $1,000,000,  railroad  stock  $1,130,000, 
par  value,  and  the  White  Water  Canal  $400,000. 
Population  in  1830,  24,831 ;  1840,  46,838 ;  1860, 
115,436;   1866,  about  150,000. 

Cleveland. — $400,000  emitted  fi)r  building  the 
Aqueduct  and  $266,000  in  behalf  of  railroails — 
The  city  owns  $331,000  in  railroad  stock.of  which 
$231,400  pay  a  dividend  often  per  cent.  Popn 
Ution  in  1840,6,071,  iu  1850,  17,600;  in  1863, 
31,000. 

CMcago. — The  city  owned  in  December,  1854, 
property  valued  at  $276,424  beside  the  Aqueduct, 
which  cost  $400,000.  Population  in  1840,  4,479 ; 
in  1845,,  12,088;  in  1850,  28,269;  in  1864,  esti- 
mated at  75,000.  Taxable  in  1845.  $3,065,022; 
in  1860,  $7,220,249  ;  in  1854,  $24,392,239. 

Detroit. — In  the  debt  is  included  the  now  loan 
Of  $230,000  emitted  J  an«  11,  1865  i  $500,000  in 


all  have  been  emitted  for  the  construction  of  the 
Aqueduct,  the  revenue  from  which  will  in  four 
years  exceed  the  interest  on  this  sum.  The  tax- 
able and  untaxable  property  of  tbo  cityis  apprais- 
ed at  $21,790,820.  No  new  debt  for  municipal 
objects  can  be  incurred.  A  sinking  fund  has  been 
provided  for  by  which  the  debt  will  be  cleared 
off  in  seventeen  years.  Population  in  1830, 
2,222;  in  1840,  9,102 ;  in  1860,  21,019;  in  1864, 
40,373. 

Jersey  City. — This  loan  was  contracted  for  the 
construction  of  the  Aqueduct.  Taxable  property 
in  1861,  $7,761,618;  in  1864,  $12,373,286.  Popu- 
lation in  1850, 11,473;  in  1864,20,989. 

LouisvUe. — $700,000  emitted  for  subscriptions 
in  railroads.  The  city  owns  $744,695  in  ("eal  estate 
and  $863,453  in  stock  of  various  companies.  A 
new  emission  of  $100,000  in  favor  of  Public 
Schools  will. soon  appear.  The  revenue  on  the 
stock  and  other  property  of  the  city  pays  the  in- 
terest on  $1,062,000.  The  sum  of  $1 1,763  has  in 
the  course  of  the  year  been  paid  into  the  sinking 
fund.  Population  in  1844,  34,000  ;  in  1850,  43,- 
194;  in  1864,  official  estimate,  70,000.  Taxable 
property  in  1844,  $11,666,308;  in  1850,  $20,- 
452,162  ;  in  1863,  $31,783,349  ;  in  1864,  $35,000,- 
000. 

Milwaukee.— %^2ZfXX)  issued  in  behalf  of  rail- 
roads and  secured  by  bond,  &c.  The  city  owns 
$157,567  real  estate,  besides  about  $1,000,000  of 
railroad  stock.  Population  in  1840,  1,700;  in  1850, 
20,061  ;  in  1864.  over  35,000.  The  official  valua- 
tion of  taxable  property  represents  only  about 
one-fourth  of  its  actual  value  or  about  $18,000,- 
000. 

New  Orteawj.— $4,000,000of  this  has  been  is- 
sued in  favor  of  three  railroads,  a  special  tax  be- 
ing imposed  for  the  payment  of  the  dividends. — 
$5,621,000  in  6  per  cent,  bonds,  payable  in  1892, 
has  been  issued  in  exchange  for  the  bonds  of  the 
old  municipalities.  The  obligations  of  this  last 
class  not  yet  exchanged  amount  to  $2,626,262. — 
To  insure  the  payment  of  interest  on  this  $8,147,- 
262  the  Municipal  Council  is  obliged  by  the  char- 
ter of  the  consolidated  cities  to  raise  annually  by 
tax  $660,000,  to  be  applied  first  to  the  interest  on 
the  debt,  and  the  remainder  to  the  redemption  of 
the  bonds.  If  the  levy  of  the  tax  of  $660,000,  be 
not  the  first  act  of  the  annual  session  every  sub- 
sequent becomes  void.  By  an  act  of  the  State 
Legislature,  passed  March  16,  1865,  the  city  is 
prohibited  from  increasing  the  present  amount  of 
its  debt,  and  as  soon  as  the  debt  by  the  action  of 
the  sinking  fund  shall  be  reduced  to  $12,000,000 
the  authorities  cannot  under  any  pretext  raise 
the  debt  above  that  figure.  Population  in  1840, 
106,490 ;  in  1850,  133,651  ;  in  1855,  about  160.- 
000. 

Pkiladelphia. — This  city  owns  property  valued 
at  $16,681,236,  which  brings  in  an  income  of  $1,- 
088,313  ;  of  this  $8,275,000  is  in  railroad  stock  at 
par  value  and  the  Aqueduct  at  $1,955,000. — 
Of  this  property  $7,186,686  cannot  be  alienated 
for  the  payment  of  the  debt.  A  tax  of  five  per 
cent,  is  deducted  from  the  amount  of  the  inter- 
est. Population  in  1860,  409,046  ;  in  1866,  about 
600,000. 

PtWsAwr^^.— $1,800,000  issued  in  favor  of  rail- 
roads. By  an  act  of  the  Legislature  the  Municip- 
al debt  cannot  exceed  $1,160,000.  The  property 
of  the  city  includes  $1,8(K),0()0  in  railroad  stock 
par  value.  Population  in  1830,  12,668 ;  in  1840, 
21,116  ;  in  1860,46,601;   in  1864,  about  62,000. 

St  Louis. — $1,450,000  issued  to  railroads,  and 
$308,896  for  the  construction  of  the  Aqueduct. — 
The  pro|>eriy  of  the  city,  including  the  Aqueduct, 
is  valued  at  $2,025,000,  beside  $1,460,000  in  rail- 
road stocks,  par  value.  The  city  will  in  addition 
issue  $6r)0,(X)0  iu  favor  of  railroads.  The  sinking 
fudd  is  supported,  first,  by  a  payment  of  $10,000 
a  year ;  secondly,  by  the  product  of  the  sale  of 
$700,000  worth  of  lands;  thirdly  ,by  the  dividends 
on  railroad  stock  bclongitig  to  the  city.  Taxable 
property  in  1846,  $16,000,000;  in  1860,  $29, 
648 ;  in  1865,  $51,223,859.  Popolation  in  1846, 
63.491  ;  in  1860,  76,860 ;  in  1866,  estimated  at 
116,000. 


Sacramento.— or  the  debt  $285,000  has  been 
contracted  for  the  construction  of  the  Aqueduct. 
A  new  loan  will  soon  appear,  the  product  of  which 
will  be  applied  to  the  payment  of  the  loan  be- 
coming due  July  1,  1865,  and  to  the  liquidation  of 
the  floating  debt.  The  interest  on  the  debt  will 
amount  in  1865,  to  $136,698.  The  ordinary  ex- 
penses of  the  city  are  estimated  at  $100,000.  Tax 
on  real  and  personal  property  amounts  to  $160,- 
000,  and  is  to  be  applied  to  the  payment  of  the 
debt.  According  to  the  Message  of  the  Mayor  the 
indirect  imposts  will  be  suflScient  to  pay  the  ex- 
penses of  the  City  Government.  Population  in 
1862,  10,000;now  much  greater. 

San  f^rancisco.— Sinking  fund  $50,000  a  year. 
The  most  recent  valuation  of  taxable  property  fix- 
es it  at  $52,000,000.  The  city  having  decided  in 
May  to  consolidate  the  floating  debt,  there  will 
soon  be  issued  about  $1,800,000  in  six  per  cent, 
bonds. 

Wheeling.— $500,000  issued  to  the  Baltimore 
and  OhioRailroad  bear  the  guarantee  of  the  Bute. 
$360,000  bear  the  guarantee  of  railroads,  and 
$260,000  are  guaranteed  by  a  special  tax  for  the 
payment  of  interest  and  by  an  annual  payment  of 
$8,000  to  the  sinking  fund.  Population  in  1860, 
11,438;  in  1866,  14,136. 
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Portl»mfl«    Sac»,   and  Portamonth  Railroad. 

The  annual  report  of  the  Directors  of  this  com- 
pany was  presented  at  the  annual  meeting,  held 
at  North  Berwick  last  week.  The  report  exhibits 
the  follonring  results  of  the  past  year's  business, 
ending  May  31.  Income,  $279,086  30.  Total  ex 
penses,  including  $10,000  charged  to  renewal  ac- 
cent $147,988  64.  Net  income  $131,096  76.— 
From  which  deduct  two  dividends  for  the  year  of 
three  per  cent.  $82,956  and  $625  36  for  damages 
to  persons  in  1851  ;  leaving  surplus  earnings  over 
six  per  cent,  of  $47,616  39.  Amount  of  surplus 
fund  June,  1864,  $70,714  40;  making  total  sur- 
plus fund  $118,229  79.  Paid  Eastern,  and  Bos- 
ton and  Main  Roads  $46,000.  Balance  to  credit 
of  agency  May  31.  $72,229  79.  This  road  is 
leased  perpetually  to  the  Eastern  and  Boston  and 
Maine  roads,  they  guaranteeing  six  per  cent,  in- 
terest, which  is  promptly  paid  semi-annually,  It 
will  be  seen  that  the  road  has  not  only  earned 
this  six  per  cent,  but  a  surplus  of  $47,615  39, — 
equal  to  nearly  ten  per  cent.  $46,000  of  which  has 
been  paid  to  the  two  roads  to  which  it  is  leased 
)Q  the  sb«pe  of  profits  Iropi  Uie  poatr^ct. 
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Tue    following   show    the 

miles  ruD  by  engines 157;911  -'' 

Expense  account  per  mile. . .  83  79-100  cents 
Receipts  for  each  mile  ran. .      1.77 
Average  receipt  for  each  pas- 
senger   72    8-10  centi. 

Receipt    fur    each    mile    of 

road S6,472 

The  following  Board  of  Directors  was  choson  for 
the  year  ensuing:  Icbabod  Goodwin,  Portsmouth; 
Albert  Thorndike,  Beverly;  James  Hayward,  Bos- 
ton ;  Thomas  West,  Haverhill;  Josiah  Calef,  Saco; 
Charles  £.  Barrett,  Portland ;  John  D.  Lang,  Yas- 
salborough. 

Vhe  Hannibal  »ad  St.  Joseph  flalIr«MMl< 

To  the  Editor  of  the  Am.  R.  R.  Joctrnau 

In  your  issae  of  the  9th  June  there  is  an  article 
upon  the  Missouri  railroads.  Allow  me  to  make 
some  further  statements  respecting  the  Hannibal 
and  St.  Joseph  Railroad,  which  do  not  appear  in 
your  pointed  article,  and  which  will  give  a  differ- 
ent view  of  that  road. 

Their  charter  is  very  favorable  giving  them 
many  privileges. 

They  have  their  work  under  contract,  part  of 
their  iron  bought,  and  will  have  50  miles  of  the 
Eastern  end  laid  this  season. 

They  have  subscriptions  to  the  amount  of  $1,- 
500,000. 

They  have  the  credit  of  the  State  for  20  years 
or  3.1,500,000.  They  have  a  grant  of  600,000 
acres  of  the  best  land  west  of  the  Mississippi 
River  tkat  with  equal  management  as  the  Illinois 
Central  will  be  worth  SIO  per  acre,  which  will 
amount  to  $6,000,000,  enough  to  pay  the  entire 
cost  of  the  road. 

The  company  have  secured  ample  room  both 
at  St.  Josepii  and  at  Hannibal  for  depot  grounds. 
At  Alton  opposite  Hannibal  the  line  connects  with 
the  Chicago  and  Alton  road,  and  with  the  Terre 
Haute  and  Alton  road,  so  that  the  connection  be- 
tween Kansas,  and  the  Lakes  and  New  York  wi[l 
be  complete.        :;!•■-•;  =  y       "^-: 

You  can,  therefore,  see  that  the  prospects  for 
this  road  are  good. 

In  addition  to  this  it  is  in  the  hands  of  strong 
men.    This  information  is  from  the  best  sources. 
Yours  respectfully 
.  '.  CH.  W.  ELLIOTT, 

:  '  ■    No.  4,  William  St.,  New  York 


--     Ohio  and  MUslaalppl  Railroad. 

The  "fast  practice"  of  a  part  of  the  managers  of 
the  Ohio  and  Mississippi  Railroad,  by  which  they, 
last  week,  determined  to  execute  to  Page  &  Bacon 
a  note  for  Sl,158,484  61,  payable  five  days  after 
date,  and  gave  as  security  tbervfor,  a  deed  of  trust 
upon  aU  and  singular  the  property,  income  and 
profits  of  the  said  road — with  power  to  sell  out, 
on  giving  twenty  days'  notice — was  the  great 
topic  of  conversation  yesterday.  Many  men  were 
astounded  at  it,  while  not  a  few  applied  harsh 
epithets  to  the  parties  to  the  scheme.  The  move- 
ment was  defended  solely  on  the  ground  that 
Page  &.  Bacon  would  be  benefitted  by  it,  and  that 
as  the  road  must  be  sold,  they  might  as  well  profit 
hy  it  as  any  one  else.  It  was  also  insisted,  that 
those  who  had  taken  stock  in  the  company,  in 
lieu  of  the  money  w  bich  they  had  deposited  with 
Page  &.  Bacon,  would  be  protected  by  them  after 
they  had  purchased  the  road  and  all  their  rights  in 
it,  but  in  what  manner  was  not  definitely  stated. 
As  for  the  city,  with  her  five  hundred  thousand 
dollars,  and  the  county  with  two  hundred  thou- 
sand dollars,  and  individual  subscribers  with  their 
two  hundred  and  thirty  thousand  dollars,  they 
are  to  be  sold  out,  lock,  stock  and  barrel — be- 
paose,  aa  is  alleged,  they  would  not  send  $250,000 


more  "kiting"  after  that  which  had  already  been 
spent,  without  having  any  hand  in  its  expendi- 
ture. 

What  is  now  the  condition  of  the  road  1  Be- 
fore the  recent  movement  of  the  four  Directors  of 
the  company,  by  which  a  debt  of  $1,158,484  61 
was  hunted  up  and  acknowledged  in  favor  of  Page 
&  Bacon,  and  a  deed  of  trust  executed,  making 
the  road  liable  to  sale  at  twenty  days,  it  was  stated 
that  8260,000  were  necessary  to  put  the  poad  in 
running  order.  At  the  meeting  of  Page  and 
Bacon's  creditors,  a  month  or  two  before,  it  was 
announced  that  this  amount  would  be  sufficient  to 
finish  the  road,  and  that  of  this  sum  8100,000  had 
been  already  provided,  and  the  money  to  pay  the 
accruing  July  interest.  Now,  however,  supposing 
there  did  exist  a  disposition,  or  chance,  to  relieve 
the  road  by  the  contribution  of  so  much  money, 
the  difficulty  has  been  complicated  by  the  note 
and  deed  of  trust  given  to  Pa^e  Sl  Bacon ;  and 
this  has  led  to  the  general  impreeion,  that  aid 
never  was  desired,  on  the  part  of  Mr.  Bacon  and 
those  acting  with  him  in  this  matter.  And  why  1 
Simply  because,  if  there  was  difficulty  before  in 
raising  a  quar^er  of  a  million  of  dollars,  that  diffi- 
culty has  been  purposely  and  greatly  increased  by 
the  sum  to  which  it  has  been  extended. 

What  follows  1  Mr.  Bacon  is  in  New  York  to 
negotiate  the  Note  made  ou  these  "fast"  con- 
ditions. He  expects,  of  course,  to  get  money 
enough  on  the  note  to  finish  the  road,  and  he,or  those 
who  may  hold  it,  will  force  the  sale  as  soon  as  pos- 
sible. It  can  be  sold  even  before  it  is  completed, 
or  the  locomotives  running  to  Vincennes.  As 
neither  the  city,  nor  county,  nor  individual  stock- 
holders, are  able  to  advance  so  large  a  sum  on 
such  slight  notice,  Mr.  Bacon  or  his  representa- 
tives, will  have  the  privilege  of  buying  the  road 
for  a  song,  subject,  of  course,  to  the  incumbrances 
of  the  first  and  second  mortgages,  amounting  to 
$2,218,000.  But  these  bonds  are  not  payable  for 
about  eighteen  years,  and  all  they  will  hav«  to  do 
is  to  pay  the  interest  promptly,  and  the  principal 
when  it  matures.  This  anomaly  is  also  presented 
— that  the  city  and  county  of  8t.  Louis,  deprived 
of  all  interest  in  the  road  by  these  means,  will 
still  have  the  satisfaction,  of  providing  annually  for 
the  payment  of  $42,000  interest  on  their  bonds, 
given  to  build  a  road  which  has  been  sold  out  of 
their  hands.  From  July  next,  when  it  is  expected 
that  the  road  will  be  running  to  Vincennes,  the 
new  owners  will  be  in  receipt  of  all  the  income, 
amounting  in  future  to  hundreds  of  thousands  of 
dollars  per  annum.  This  will  clearly  be  the  op- 
eration and  the  end  of  the  sharp  practice  which 
has  been  exhibited  in  this  city  within  a  few  days, 
if  means  be  not  taken  to  head  it. 

But  the  County  Court  is  not  disposed  to  be  idle 
in  this  matter.  Yesterday,  Judge  Hackney,  in 
the  absence  of  his  associates,  by  the  advice  of  the 
legal  counsel  of  the  county,  telegraphed  to  New 
York,  to  restrain  the  purchase  of  the  Note  given 
to  Page  &  Bacon,  on  account  of  its  illegal  charac- 
ter, and  requesting  that  the  utmost  publicity 
should  be  given  to  the  fact.  This  dispatch  was 
sent  in  the  forenoon ;  and  it  is  understood  that 
Mayor  King,  on  behalf  of  the  city,  prepared  a 
similar  dispatch,  and  left  it  at  the  Telegraph  Offi- 
ce, but  that  it  was  afterwards  withdrawn.  The 
dispatch  from  Judge  Hackney  will,  no  doubt, 
have  the  effect  of  preventing  the  assignment  of 
the  note ;  but  we  think  it  very  desirable  that  the 
county  and  city  authorities  should  act  in  harmo- 
ny in  this  matter.  They  represent  a  very  large 
interest  in  the  roai,  and  it  is  their  duty  to  see 
that  it  is  not  swamped  and  lost  forever.  The 
Council  meets  this  afternoon,  and  they  will  be  ex- 
pected to  take  some  action  upon  it. 

While  on  this  subject,  it  may  be  gratifying  to 
know  that  both  the  city  and  county  have  made 
arrangements  to  pay  the  interest  falling  due  on 
M^Vbonds  in  July  next.  Whatever  else  may  hap- 
pen, they  intend  to  carry  out  /A^trengagements. — 
Of  this,  the  holders  of  city  and  county  bonds  may 
be  assured.  .  -> 

Efibrts  having  been  made  to  tnake  the  public 
believe  that  it  was  imperatively  necessary  to  sell 


the  road,  in  order  to  meet  the  various  items  of 
interest  due  in  July,  a  little  explanation  may  be 
broper.  It  is  true,  that  the  coupons  on  the  first 
|ind  second  mortgage  bonds  are  due  on  the  first 
Of  July  next,  and  they  ought  to  be  met.  But  if 
they  should  not  be  paid  at  maturity,  there  is 
(lothing  in  the  mortgages  to  authorize  a  sale. — 
I'his  can  can  only  be  done  by  a  regular  foreclosure 
m  the  courts  of  Illinois.  So  that,  while  it  is  ad- 
(uitted  that  the  interest  coupons  ought  to  be  mot 
at  the  day  when  due,  there  is  nothing  to  justify 
the  assumption  that  an  immediate  sale  couUl  be 
ordered.  The  road  could  not  be  sold  in  the  next 
twelve  months  under  the  deed  of  mortgaee,  and 
long  before  that  time,  with  proper  management, 
ihe  whole  difficulty  could  be  adjusted ,  the  inter- 
est promptly  met,  and  principal  paid  at  ma- 
iurity. 

[  We  hope  that  something  may  yet  be  done  to 
avoid  the  alternative  of  a  sale  or  the  failure  to 
jueet  the  interest  coupons  due  in  July.— 3fo.  Re- 
jmblican. 

j  EvaBBTllie,  Indianapolis,  and  Clcveiand 
Btralfht  Line  Railroad. 

The  annual  election  for  Directors  asd  officers  of 

he  above  company  for  the  ensuing  vear,  held  at 

Indianapolis  on  the  10th  inst.,  resulted   as  fol- 

ows: 

Directors. — John  J.  Chandler,  Evansville  ;  John 

Reitz,  Lamasco ;  Henry  D.  Allis,  Vanderburgh 

onnty  ;  James  W.  Cockrum,  Gibson  county  ;  Al- 

xander  Leslie,   Pike  county ;   Asah<'l   C.   Page, 

Daviess  county  ;  Joseph  Lyons,  Greene  county ; 

jJohn  H.  Johnson,  Owen  county  ;  Perry  M.  Blank- 

bnship,  Morgan  county  ;  Oliver  H.  Smith,  Indiana- 

jpolis ;  Jeremiah  Smith,  Winchester. 

The  new  Board  organized  by  the  unanimous 
election  of  Oliver  H.  Smith,  President;  Honry  D. 
Allis,  Vice  President;  James  Greene,  Secretary 
and  Treasurer ;  Henry  C.  Moore,  Chief  Engi- 
peer. 


Baltimore  and  Ohio  Railroad. 

,  The  National  iDtelligencor  has  the  following 
femarks  on  the  great  facilities  afforded  by  the 
Baltimore  and  Ohio,  and  Central  Ohio  Railroads 
for  travellers  to  and  from  the  West : 

Upon  the  completion  last  wiuter  of  the  Central 
Ohio  railroad  from  Columbus  to  the  Ohio  river  at 
Bellair,  below  Wheeling,  it  was  intended  to  con- 
nect directly  at  that  point  by  ferry  with  the  Bal- 
jtimore  and  Ohio  Railroad,  running  from  Washiug- 
Iton  and  Baltimore  to  Wheeling.  The  city  »f 
Wheeling,  however,  by  its  issue  of  an  injunction 
upon  this  connection  between  Bellair  and  Ben- 
Iwood,  prevented  the  completion  of  the  necessary 
jtracks,  buildings,  wharves,  &c.,  undertaken  to 
facilitate  the  fcomfortable  and  prompt  transfer 
of  the  through  travellers  from  one  road  to  the 
other. 

This  measure,  therefore,  disconcerted  the  two 
pompanies,  and  so  interrupted  their  operations  aa 
)tx)  greatly  inconvenience  the  travelling  public. — 
The  arrangements  heretofore  in  ferce  being  seri- 
pusly  complained  of  by  travellers,  the  railroad 
companies  have  now  given  up  their  former  road 
land  fixtures  and  have  put  ou  another,  with  such 
btbcr  more  perfect  provision  for  the  comfort  and 
convenience  of  the  public  as  must  ensure  full  sa- 
Itisfaction  to  the  increasing  business  of  this  favor- 
lite  route  between  the  East  and  West. 

We  are  informed  that  the  present  advantages  of 
the  route  are  about  l>eing^till  further  increased 
[through  the  sagacious  and  enterprising  adminis- 
tration of  the  transportation  superintendents, John 
H.  Done,  of  the  Baltimore  and  Ohio,  and  J.  H. 
ISouthwick,  of  the  Central  Ohio  roads.  The  time 
between  Washington  and  Wheeling  is  about  being 
further  shortened  from  seventeen  and  a  half  to 
sixteen  and  a  half  liours,  and  between  Washing- 
ton and  Cincinnati  from  twenty-seven  to  twenty- 
six  mnniog  hours.  It  is  said  that,  upon  the  cob- 
pletion  of  the  western  division  of  the  Ohio  and 
Mississippi  railroad  from  St.  Louis  to  the  Wabash 
at  Vincennes,  this  route  will  form  connection  with 
lit  by  way  of  Colambus,  XenUj  Dayton,  lodiaoap- 
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olis,  and  Terre  Haute,  by  which  the  trip  win  at 
once  be  made  from  Baltimore  or  Washington  to  St. 
Louis  in  the  greatly  reduced  space  of  forty- 
throe  hours,  or  bur  little  more  than  one  day  and 
a  half. 


American  Railroad  Journal. 

gatnrday*  Jnme  93,  1855t. 


Value  of  Stocka  and  Bonds. 

The  depression  under  which  the  Stock  market  I  actions 
has  been  laboring  since  the  revulsion  of  1854, 1  truth  be  characterized  as 


ing  good  earnings,  when  they  were  at  the  lowest 
point,  and  everybody  was  crying  down ;  for  the 
rcactioD  was  sure  to  come  as  the  result  of  an  in- 
evitable law. 

Although  the  transactions  at  our  Stock  Boards 
cannot  bo  called  more  than  distant  approxima- 
tions to  an  indication  of  the  real  value  of  stocks 
and  bonds,  yet  the  prices  there  made  do  faithfully 
report  the  feeling  of  the  "street."  As  compara- 
tively few  of  the  sales  are  bona  Jide  cash  trans- 
for  investment,  they  might  with  more 
bets"  made  by  differ- 


seems  at  last  to  be  rising,  with  some  prospect  of 
ultimately  clearing  away.  The  last  week  has 
been  one  of  much  activity  in  Wall  street,  and  the 
prices  at  which  railway  stocks  and  bonds  have 
been  sold  lend  encouragement  to  the  belief,  that 
capitalists  have,  in  a  measure,  recovered  from  the 
fright  occasioned  them  by  the  defalcations  and 
frauds  of  last  year,  and  are  again  beginning  to 
give  some  attention  to  the  real  value  of  stocks 
and  bonds.  Confidence  is  very  properly  returning 
with  the  conviction  that  most  of  our  companies 
are  in  a  sound  condition,  managed  by  men  who 
have  the  best  interests  of  the  stockholders  at 
heart ;  and  who'being  large  bona  fide  stockholders 
themselves,  have  a  paramount  interest  in  the  suc- 
cess of  the  enterprizes,  of  which  they  have  the 
charge.  The  present  earnings  of  our  roads  justi- 
fy this  returning  confidcBce. 

When  the  Schuyler  frauds  were  discovered, 
and,  with  a  succession  of  defalcations,  alarmed  the 
public  mind  out  of  its  propriety,  coDfidence  in 
everything  was  destroyed.  Trouble  for  all  enter- 
prizes was  predicted.  Charges  of  fraud,  corrup- 
tion, and  extravagance  were  rife  in  all  circles. 
AVhcn  any  statement  appeared  of  the  affairs  or 
earnings  of  a  company,  it  was  either  openly  dis- 
credited, or  the  insinuation  was  put  afloat  that 
the  earnings  might  be  partly  made  up  from  capi- 
tal, the  statements  might  be  for  effect,  to  quiet 
the  public  mind  and  help  the  friends  of  the  com- 
pany in  the  "street";  but  the  truth  would  soon 
appear.  It  was  further  asserted  with  equal  con- 
fidence by  the  alarmists,  that  the  revulsion  would 
reach  that  depth  which  would  prevent  travel, 
stagnate  business,  stop  production,  destroy  the 
necessity  of  transportation,  and  that  consequently 
all  our  Western  roads  would  fail  to  pay.  Bonds 
were  a  drug,  and  stocks  were  no  longer  pleasant  to 

the  sight.       1.     .  ■ 

"  -i"--  ■    ■  ■■•  • 

The  results  have  shown  that,  with  only  a  fair — 
scarcely  an  average  crop,  last  year,  the  finished 
roads  have  done  even  better  than  in  1853  -,  that 
notwithstanding  they  were,  many  of  them,  new 
and  unballasted,  and  but  partially  equipped,  with 
large  floating  debts  which  it  was  necessary  to  pay 
off;  and  that  consequently  they  were  obliged  to 
pass  dividends  or  pay  them  in  scrip,  in  order  to 
use  their  earnings  for  these  purposes ;  they  have, 
with  very  trifling  exceptions,  weathered  the  storm, 
and  are  now  showing  earnings  for  1856  in  advance 
of  those  of  last  year,  and  fully  equal  to  the  pay- 
ment of  interest  and  handsome  dividends.  The 
capitalists  are  now  looking  for  the  cause  of  their 
fright,  the  alarmists  are  wondering  where  all  the 
people  can  find  money  to  travel  with,  and  they 
are  both  beginning  to  feel  that  one  extreme  is 
nearly  as  bad  as  another.  The  former  now  see 
that  true  sagacity  would  have  prompted  them  to 
have  purchased  iuto  enterprizes  which  were  mak- 


movements  in  stocks  is  well  placed,  and  wc  trust 
it  will  continue  unimpaired.  *     . 


^x;*-'r  *»' 


ent  parties  as  to  where  prices  will  range  for  some 
future  time — mere  matters  of  opinion  to  certain 
amounts  to  be  settled  by  the  market  prices  on  a 
certain  day,  without  delivery. 
No  person  should  predicate  investments  strictly 

upon  these  quotations.  They  are  mere  prices  of 
the  day — to  fluctuate  from  day  to  day  as  may 
best  suit  the  fancies  of  the  operators.  Persons  in- 
vesting in  Bonds  and  Stocks  should  first  satisfy 
themselves  as  to  the  cost,  indebtedness  and  pro- 
ductiveness of  enterprizes,  from  the  best  data  at- 
tainable, and  from  these  facts  calculate  the  prob- 
able income  and  consequent  value  of  securities, 
regardless  of  market  prices.  The  real  value  of  an 
investment  being  its  ability  to  pay  a  good  income, 
it  matters  little  to  the  holder  what  the  speculator 
may  say  of  those  securities  in  times  of  stringency. 
He  knows  the  tide  will  change,  and  so  long  as  his 
income  continues,  ho  can  calmly  await  results. 

Viewing  these  matters  in  tbeir  true  light,  we  at- 
tach no  great  importance  to  the  recent  advance  in 
prices  of  stocks.  It  is  rather  gratifying  in  one 
sense,  as  it  shows  that  Wall  street  is  gradually  re- 
covering fVom  its  timidity.  The  danger  being 
over,  with  fifteen  millions  of  specie  iu  the  vaults,  it 
is  getting  bold,  and  will  pay  full  twenty  per  cent, 
higher  for  stocks  to-day  than  it  would  six  months 
back,  although  nothing  whatever  has  transpired 
in  the  meanwhile  indicative  of  greater  ability  to 
pay  an  income.  We  regard  the  present  "rise,"  as 
worth  just  as  much,  and  no  more,  insofar  as  it  de- 
cides the  reaX  value  of  a  security  fdr  investment, 
as  wo  did  the  crazy  and  extravagant  "fall"  last 
winter.  The  fall  was  general,  pell-mell,  promis- 
cuous ;  the  rise  affects  everything  which  happens 
to  be  ofifercd. 

Perhaps  some  of  the  stocks  which  have  ad- 
vanced most  are  the  very  ones  which  the  operation 
of  our  rule  would  not  have  advised  to  touch,  even 
at  the  low  rates.  But  the  fact  indicated  by  the 
rise,  that  capitalists  are  becoming  convinced  that 
all  is  not  rotten  in  the  Denmark  of  railways, 
leaves  us  reason  to  hope  that  they  may  soon  be 
made  to  look  appreciatingly  at  the  securities  of 
some  new  roads  which  ought  to  be  finished,  If 
they  see  that  Western  operating  roads  do  continue 
to  pay  well,  and  have  done  so  all  through  the 
panic,  they  will  see  that  others,  under  like  favor- 
able circumstances,  would  do  the  same  if  com- 
pleted. In  short,  when  looked  upon  in  this  light 
it  becomes  an  evidence  of  better  times  in  pro- 
spect for  those  of  our  new  and  unfinished  lines 
which  are  demanded  by  the  wants  of  the  coun 
try. 

We  know  of  no  good  reason  why.  In  the  present 
condition  of  monetary  affairs,  investments  in  good 
railway  securities  are  not  only  the  best  paying, 
but  also  the  safest  that  can  be  made.     We  be 
licve  the  returning  confidence  indicated  by  recent 


Railroad  Car  Findings. 

In  ordering  articles  such  as  the  above  it  is  very 
important  that  the  party  furnishing  them  should 
be  practically  acquainted  with  the  various  com- 
modities he  offers  for  sale,  with  their  history, 
mode  of  use,  and  the  various  advantages  and  dis- 
advantages of  each.     In  this  respect  parties  who 
have  followed  such  a  business  for  a  length  of  time, 
and  who  are  thoroughly  acquainted  with  the  con- 
dition and  wants  of  the  various  roads,  have  an  al- 
most incalculable  advantage  over  new  beginners. 
In  this  connection  we  ask  the  attention  of  our 
readers  to  the  advertisement  of  Messrs.  Bridges 
&r  Brother  of  64  Courtland  street  in  this  city. 
The  senior  member  of  this  firm  was  formerly  him- 
self a  car-builder,  and  consequently  brings  much 
valuable  experience  to  the  business  iu  which  the 
House  is  now  engaged.     It  will  be  seen  that  their 
stock  on  band,  which  is  always  very  heavy,  em- 
braces everything  in   the   line  of  Car  Findings, 
whether  "Hards"  or  "Softs,"  necessary  for  builders. 
Among  the  former  are  Bolts  "of  all  descriptions, 
shapes,  and  metals;"  Locomotive  Lanterns  of  the 
various  patents  and  sizes;  Wheels,  Axles,  and 
Journals;  Engine  and  Signal  Bells;  Gauge  and 
Oil  Cocks ;  Ventilators   and  Rings ;  Window  and 
Blind    Springs,  with  Steam  Gauges,    Moveable 
Forges,  Wire  Netting  for  Smoke  Stacks,  &c.,  &c. 
In  the  soft  line  we  would  more  particularly  notice 
their  large  stock  of  Ducks  for  car  covers,  some  of 
which  exceed  ten  feet  in  width.  Enamelled  Hair 
Linings,  Plushes,  Curled  Hair,  Oil  Cloths,  Hemp 
Packing,  &c.,  &c. 

We  would  also  stato  that  the  principal  business 
of  this  House  is  not  selling  on  Commission,  or  as 
Agents,  very  little  being  done  in  that  lino.  Many 
of  their  articles  are  manufactured  by  themselves 
exclusively,  and  cannot  be  had  except  from  their 
depot,  or  through  their  agents ;  others  are  directly 
imported  from  Europe.  In  the  sale  of  compara- 
tively few  articles  do  they  act  as  Agents.  Conse- 
quently their  slock  on  hand  requires  to  be  always 
extensive,  and  purchases  can  be  made  at  the  low- 
est prices.  . 


Railroad  Earatngs* 

NEW  YORK  CENTRAL,  RAILROAD. 

The  receipts  for  May  were  «  .i.a'.^  . ; 

Passengers $811,602  73 

Freight ...........    309,310  00 


total '.  ....  ..$620,912  73 

May,  1864 610,820  88 

Increase $110,091  86 

CHICAOO  AND  BURLINGTON  RAILROAD. 

The  earnings  of  the  Chicago  and  Burlington 

Railroad    line  for    the   montii    of  May,    1856, 

were — 

Freight $80,548  51 

Passengers 43,844  80 


ToUl $128,898  31 

Earnings  for  April,  1865 84,291  09 

Net  gain $89,602  22 

The  proportion  belonging  to  each  of  the  roads 
composing  the  line  are  as  follows  : 

May $22,364  60 

April 16,209  42 

Net  gam t $7,146  08 


"^i 
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SOCTH  CABOLIKA  RAILROAD. 

The  business  of  this  road  for  Maj  was— 

Passengers S36;262  91 

Freight 84,216  63 

Mails,  &c 4,839  62 


$124,319  06 
As  compared  with  May,  1854,  the  abore  shows 
an  increase  of  $28,848  18,  or  about  30  per  cent. 

CillCACiO,  BURLINGTON  AND  aUINCY  RAILROAD. 

M»7 S64,377  12 

April 42,991  39 


Netgain 821,386  73 

CENTRAL  MILITARY  TRACK    RAILROAD. 

May S31,229  38 

April 21,247  28 


Net  gain S9.982  10 

reoria  and  oquaka  railroad. 

Ukv »5,932  31 

April 4.843  00 


READING  RAILROAD. 

The  business  of  this  road  for  May  was — 

Receipts  from  coal $387,997  33 

Do.       from  merchandise 28,488  15 

Uo,       from  travel,  &c 33,208  55 


■:     Net  gain $1,089  31 

'''     '       MICHIGAN  SOUTHERN  RAILROAD. 

The  earnings  of  the  Michigan  Southern  and 
Northern  Indiana  Railroad  for  May  were : 

Passengers  and  MaU $174,542  87 

Freight  and  Miscellaneous 96,428  07 


Total $270,970  74 

Earnings  May,  1864 228,377  80 


Increase....  ............  ....$43,692  94 

BALTIMORE  AND  OHIO  RAILROAD. 

The  following  statement  shows  the  amount  of 
earnings  on  both  the  main  stem  and  Washington 
branch  of  this  road  with  the  increase  on  each,  for 
the  past  twelve  months:     ""'''       '■  ~"      ■:    '"  '  • 

Main  Stem. 
Months.  Pass'grs  Tonnage  Total.    Incr'se  Decr'e 
Oct.. '63  $68,719  198,370  267,089 
Oct.. '64    66,147  267,988  323,136    66,046 
Nov.. '63    43,699  262,056  2% ,766  .  : . 

Nov.. '64    62,600  264,170  316,770    21,015      .   /.; 
Dec  .'63    38,531  264,631  293,163 
Dec. '64    42,635  221,871264,506   r  V.        28,656 
Jan.. '64    40,867  212,449  253,307 
Jan.. '66    39,819  296,203  336,023    82,716  >. 

Feb.. '64    31,190  247,861279,051    

Feb.. '66    30,076  155,365  186.441    '         '      93,610 

M'ch.'64    61,434  304,645  356,079  •* 

M'ch  '55    64,229  280,827  335,067   ;;"  '        21,022 

April. '64    46,710  304,032  350,742  ^     . 

April.'65    67,840  278,870  336,710  '  14,031 

May .  '54    49,807  316,002  365,809 

May. '66   64,742  269,862  351,604  14,205 


$159,777  171,526 
Washingto7i  Branch 
Months.   Passeng's  T'ge.     Total.     Incr'se  Decr'e 


'63 
'64 
'63 
•64 
'64 


Oct  ., 
Oct  ., 
Nov  . 
Nov  . 
Dec .. 
Dec. 
Jan'y 
Jan'y..'56 
Feb'y  .  '54 
Feb'y  .  '65 
March. '64 
March. '66 
April . .  '64 
April.. '56 
May  ..'64 
May  ..'56 


'63  $24,206  $8,084  $32,291 
.'64    28,876    8,110    36.986 


19,286 
23,667 
20,140 
22,124 
17,817 
25,583 
19,084 
22,498 
24,866 
26,896 
22,091 
28,721 
29,897 
26,928 


8,474 
7,443 
7,936 
7,792 
6,554 
9,020 
6,225 
8,962 
7,542 
9,114 
6*846 
8,634 
9,698 
8.288 


27,760 
31,101 
28,085 
29,916 
24,372 
34,603 
26,309 
31,461 
32,408 
36,010 
28,936 
82,866 
39,090 
34,211 


$4,696  •»--. 

3,340 

1,880 
10,231 

6,162 

3,601 -^-.'^^ 


8,419 


$4,877 


Total $449,694  03 

May,1854 319,381  60 


43 


are 


Increase $130,312 

The  net  profits  for  the  past  six  months 
$977,086  60  «g«inst  $536,449  27  for  the  corre- 
sponding period  last  year. 

The  earnings  of  the  Watertown  and  Rome  Rail- 
road for  the  month  of  May,  in  1864  and  1855, 

WATERTOWN    AND    ROME    RAILROAD. 
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1854. 

Passengers $11,773  85 

Freight 30,177  85 

Other  sources 2,360  87 


$38,271  $4,879 

Total  increase  of  both  Roads  for  iixe  Jiscal  ifear  to 
SlstMay,  1865 ...,..$16,643 


1865. 
$11,701  85 
33,116  73 
2,294  12 


Total $44,312  57 


$47,112  70 
44.312  67 


Increase  1855 $2,800  13 


Snperintendent's   Report  of  the  Clcreland, 
Colnnibnt,  and  Cinctu»«ii>    Railroad. 

To  the  Directors  of  Ike   Cleveland,    Columbus  and 

Cincinnati  Railroad. 

Gentlemen  :  1  respectfully  submit  the  follow- 
ing report  in  relation  to  the  earnings.expenditures, 
6cc.,  of  the  Cleveland,  Columbus  and  Cincinnati 
Railroad  for  the  year  1864. 

The  gross  earningis  were  $1,223,664  91,  being  a 
gain  of  $123,374  19  over -those  of  the  preceding 
year.  Thia  gaii),thougb  not  as  largo  as  was  bopc-d 
for,is  perhaps  as  lat^e  as  coald  reasonably  have  been 
expected,  when  the  various  adverse  ioliucnccs  that 
prevailed,  are  taken  into  account.  Daring  the 
first  two  months  of  the  year,  owing  to  the  destruc- 
tion, by  a  mob,  of  a  portion  of  the  Erie  and  North 
East  Railroad,  communication  between  the  East 
and  West,  via.  the  Lake  Shore  Road,  so  far  as  the 
transportation  of  all  freight  except  live  stock  was 
concerned,  was  entirely  cut  off.  and  passengers 
were  to  a  considerable  extent  diverted  to  other 
lines. 

In  Juno  last  a  rival  line  reduced  the  passenger 
fare  between  Cincinnati  and  Buffalo  one-half,  and 
in  self  defence,  this  line  was  compelled  to  make  a 
corresponding  reduction.  Under  this  state  of 
things,  for  about  three  and  a  half  months,  when 
the  passenger  business  ought  to  bcmost  profitable, 
most  of  the  passengers  from  Buffalo  to  Cincinnati 
and  a  large  portion  of  those  from  Cincinnati  to 
Buffalo,  were  carried  at  rates  which  afforded  no 
profit,  giving  this  road  but  little  more  than  one 
cent,  per  mile ;  and  the  effect  of  this  reduction 
of  fare  was  not  confined  to  the  through  business, 
for  passengers  going  from  either  terminus  to  inter 
mediate  points,  purchased  the  cheap  through  tick 
ets — used  such  of  the  coupons  as  they  required, 
and  then  sold  or  destroyed  the  remainder.  The 
expenses  at  the  same  time  were  materially  in 
increased  by  the  employment  of  numerous  agents 
to  counteract  the  efiorts  of  those  employed  by 
the  other  line.  It  is  to  be  regretted  that  the 
managers  of  railroads,  costing  millions  of  dollars, 
should  ever  deem  it  necessary,  in  order  to  obtain 
business,  to  reduce  rates  below  what  experience 
has  shown  to  be  remunerative.  For  if  ihe  loca 
tion  of  a  road  and  the  facilities  it  affords  for  the 
transportation  of  persons  and  property,  bo  not 
such  as  to  enable  it  to  secure  adequate  support  at 
fair  prices,  no  attempt  to  improve  its  lortuncs  by 
withdrawing  from  other  lines  what  naturally  and 
legitimately  belongs  to  them,  will  to  be  success- 
ful. 

For  the  first  time  since  the  opening  of  the  road, 
it  will  be  seen  that  the  income  from  passengers 
was  less  than  from  freight,  and  also  that  the  for 


e:ice  of  sicknestj  during  the  summer  and  autumn, 

to  the  nnnavigable  condition  of  the  Ohio  river, 
consequence  of  which  passengers  from  the 
luth-west  were  diverted  to  other  lines,  particu- 
larly via  St.  Louis  and  Chicago,  and  t»  no  incon- 
erable  extentj  to  the  great  financial  embarrass- 
eut  that  prevailed  during  the  last  six  months  of 
tfce  year.  Nolwitbstsnding  the  decrease  of  re- 
ctipts  from  passengers,  the  number  of  miles  ran 
by  passenger  trains  was  greater  than  in  any  pre- 
vious year,  and  the  profits  of  course  less.  The 
qumber  of  miles  run  by  those  trains  during  the 
irteen  months  ending  Dec.  31,  1853,  was  264,- 
)2.  Income  from  passengers  during  the  same 
time  $632,640  80,  or  $2.40  per  mile  run.  The 
riuraber  of  miles  run  by  said  trains  in  1854,  wa« 
11,275,  and  the  income  from  passengers  $539,- 
^11  81  or  $1.7S  per  mile  run,  showing  a  decrease 
af  67^  cents  per  mile,  while  the  coel  per  mile 
^as  not  materially  diminished. 

During  the  last  year  all  of  the  passenger  trains 
(^f  the  Cleveland  and  Toledo  road,  were  run  be- 
tiween  Cleveland  and  Qrafton,  independently  of 
tjhose  run  betw|een  Cleveland  and  Columbus.  It 
Was  found  impracticable  to  arran^  the  trains  for 
tihu  Southern  aud  Western  business,  so  as  to  roo 
them  together.  Besides  the  Western  trains  are 
generally  large  enough  to  justify  running  them 
separately,  and  frequently  too  heavy  to  run  other- 
wise. The  engines  and  cars  of  the  Cleveland  aud 
Toledo  road  were  almost  exclusively  used  in  this 
business.  The  immber  of  miles  run  by  these  trains 
was  50,690  agaiinst  24,600  in  1853.  The  amount 
paid  for  the  utc  of  engines  and  cars  is  charged 
to  transportation  expenses.  This,  together  with 
other  charges  of  a  similar  nature,  will,  to  a  con- 
siderable extcat,  account  for  the  largie  increase  in 
those  expenses;  which,  however,  are  about  the 
same  proportion  to  the  number  of  miles  run  as 
1853. 

The  engines  of  the  C.  C.  &  C.  Road  are  now 
used  on  these  trains,and  I  respectfully  recommend 
that  this  company  furnish,  as  per  contract,  its  por- 
tion of  cars  fori  the  joint  bastness.  for,  aside,  from 
the  obligations  of  the  contract,  it  is  required  by  a 
due  regard  to  economy. 

I  am  glad  to  be  again  able  to  state  that  the 
passenger  trainB  were  run  during  the  year  wilh 
great  regularity — that  no  serious  accident  occur- 
red to  any  of  them — that  no  passenger  carriied 
thereon  was  killed  and  but  one  iojur^,  and  that 
one  but  slightly.  Two  others  were  injured  while 
riding  on  freight  trains. 

The  number  of  miles  run  by  trains  was  as  fol- 
lows : 

By  passenger  trains ....311,276 

freight  trails 286,009 

gravel,  construction  and  other  trains.. 4 16, 194 


ToUI J  ....712,478 

This  shows  m  increase  over  the  previous  year 
of  almost  42  per  cent.  The  number  of  miles  run 
during  13  moniha  ending  Dec.  31,  1863,  having 
been  544,117.  The  number  of  passenger  trains 
run  during  some  portions  of  the  year  was  undoubt- 
edly greater  than  the  amountof  business  justified; 
all  the  passengers  could  easily  have  been  carried 
in  a  less  number.  But  in  order  to  preserve  con- 
nections with  dther  roads  and  make  a  reliable  line 
looking  somewhat  to  the  future  for  compensation, 
it  seemed  to  be  necessary  to  run  three  trains  each 
way  per  day. 

These  trains  are  arranged  with  more  particular 
reference  to  the  throngh  than  the  local  business, 
and  therefore  tlie  latter  is  not  as  weU  accommo- 
dated as  co4ld  be  desired.  Bnt  the  population 
along  the  line  Is  not  sufficient  to  justify  ninning 
trains  for  its  special  accommodation,  and  both 
through  and  way  passengers  must,  therefore,  for 
some  time  to  come,  be  carried  in  tiie  same  trains. 
The  number  of  passengers  carried,  exclusive  of 
free  passengers,  was  413,564.  or  1.821  per  day 
against  1,32G  per  day  the  previous  year.  The 
number  of  through  passengers  was  79,717  ;  way 


jmer  was  less  than  that  of  the  preceding  year.—  ypassengers  333,847.,  the  latter  number  includir^ 
This  has  already  been  accounted  for  in  part,  butrthoso  carried  to  and  from  connecting  roads.  The 
it  is  also,  in  part,  to  be  attribukid  to  the  preval-^umber  carried  one  mile  was  22,647.111 ;   the 
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average  price  per  mile  therefore  waa  2.38  cents. 
Owiug  to  causes  already  referred  to,  the  throagh 
passenger  baainesa  of  last  year  was  act  as  large  as 
that  of  the  year  before,  but  there  was  a  consider- 
able increase  in  the  number  of  way  passengers. 

The  number  of  tons  of  freight  transported,  ex- 
clusive of  iron,  stone,  sleepers,  gravel  and  other 
materials  for  construction  and  repairs,,  was  267 »- 
163,  equal  to  60:1  tons  per  day,  against  529  tons 
per  day  in  1863,  and  310  tons  per  day  in  1862, 
showing  that  it  has  doubled  in  quantity  in  two 
years,  and  an  increase  in  1864  over  1863  of  about 
forty-four  per  cent.  The  number  of  tons  carried 
one  mile  was  23,381,626,  an  increase  of  about  70 
per  cent,  over  1853.  Hence  it  appears  that  the 
freight  was  carried  a  greater  average  distance  last 
year  than  the  year  before.  This  is  accounted  for 
in  part  by  the  failure  of  the  wheat  crop.  The 
number  of  bushels  transported  from  way  stations 
to  Cleveland,  last  year,having  been  164,992,again8t 
468,217  in  the  previous  year,  a  difference  of  303, 
225  bushels  or  9,096  tons.  The  average  price  per 
ton  per  mile  received  for  freight  carried  in  1853, 
was  3.03  cents;  average  in  1864,  2.66  cents.  This 
decrease  in  price  makes  a  difference  in  the  earn- 
ings from  freight,  for  the  year,  of  $149,661  60.— 
Besides  gravel  for  ballasting  the  old  and  new 
track  and  materials  for  repairing  the  former,  13,- 
100  tons  of  iron,  stone  and  sleepers  for  the  con- 
struction of  the  second  track,  were  transported  an 
average  distance  of  33i  miles. 

The  following  statement  shows  in  detail,  as  far 
as  practicable,  the  earnings  and  expenses  of  the 
year.     ,••.    ■    ;  . 

"  Earnings.. 

From  passengers S539,211  81 

"     Freight 623,97125 

"     Mail 37,260  00 

"     Express 20,380  34 

"     Rents,  (balance  of  account) 2,84151 


ToUl Sl,223,464  91 

Expenses. 

For  Repairs  of  road 0177,4^7  10 

"  locomotives 64,196  66 

.    "  pas8«>nger  cars 23,793  83 

**  merchandise  cars 24,451  61 

Transportiition  expenses 114,809  00 

Sution  "        67,123  41 

General  "       29,072  39 

.,       Taxes 23,91110 

Fuel  account 54,878  80 

Oil  and  waste 22,448  20 

Printing  and  stationery 4,014  44 

Gratuities  for  stock  killed 2,022  68 

Loss  and  damages,  and  balance 

of  profit  and  loss 17,136  55 

Repairs  of  buildings,  dbc 14,798  10 

fences 686  27 

Losses  on  steamboats 10,735  47 


Total 8661,463  60 

The  expenses  were,  it  appears,  53  J  per  cent. 
of  the  gross  earnings.  They  might  have  been 
made  much  less  and  would  have  been  if  the 
course  generally  pursued  had  been  adopted.  The 
construction  account  is  still  open,  and  if  every 
thing  had  been  charged  to  it  that  really  or  ap- 
parently belongs  to  it,  a  very  different  result  might 
have  been  shown. 

Repairs  of  Road. 
The  cost  of  repairs  of  road,  was.  ..S177,477  10* 
Against  the  previous  year 146,064  19 


Showing  an  increase  of S31,422  91 


*  The  cost  of  Repairs  of  Road  as 
per  the  Secretary's  book,  was $225,627  10 

From  this  I  deduct  for  350  tons 
of  iron  sold,  $14,000  ;  for  iron  on 
band,  a  part  of  which  will  be  used 
and  the  rest  sold,  $19,800 ;  for  69,- 
000  sleepers  on  hand  at  26  cents, 
$14,250,  is 48,050  CO 


Leaving  cost  of  repairs  for  the  year 
S«  a^vt*  9t»t^'<^  8177,477  10 


To  this  account  is  charged  $73,000  tor  new  rails. 
From  this,  however,  should  be  deducted  the  value 
of  old  rails  sold  and  now  on  hand,  say  $33,800, 
leaving  as  the  amount  expended  for  new  iron  for 
renewals,  &c.,  $39,200.  There  were  also  put  into 
the  old  track  70,000  sleepers,  at  a  cost,  including 
labor,  &c.,  of  fifty  cents  each,  $35,000.  The  cost 
of  three  and  a-half  miles  of  additional  side  tracks, 
in  most  of  which  detective  rails  taken  from  the 
main  track,  were  used,  is  also  included  in  this 
account.  This  may  be  set  down  at  $20,000,  mak- 
ing, aside  from  the  cost  of  chairs  and  spikes,  new 
frogs  and  switches,  Slc,  an  expenditure  of  $94,- 
200  on  account  of  depreciation.  This,  as  will  be 
shown,  is  probably  more  than  is  due  to  the  de- 
preciation of  the  year.  The  amount  expended 
for  side  tracks  might  have  been  charged  to  con- 
struction account,  but  inasmuch  as  no  adequate 
provision,  beyond  the  annual  expenditures  for  re- 
pairs, has  been  made  for  depreciation  of  track, 
it  was  thought  better  to  carry  it  to  the  expense 
account.  This  taken  in  connection  with  the  fact 
that  a  very  large  portion  of  the  frogs  and  switch- 
es put  down  when  the  road  was  built,  as  well  as 
those  laid  afterwards,  were  replaced  by  new  ones, 
and  several  of  the  smaller  bridges  rebuilt,  will 
render  it  apparent  that  the  track,  including  sid- 
ings, was  worth  more  at  the  end  of  the  year  than 
at  the  beginning. 

The  cost  of  repairs  for  the  present  year  will 
undoubtedly  be  much  less  than  for  the  last,  as  a 
less  expenditure  for  new  rails,  as  well  as  on  sever- 
al other  accounts,  will  be  required.  Rails  bat- 
tered at  the  ends  may  be  repaired,  as  many  have 
already  been,  and  the  track  thus  for  a  time  kept 
in  good  order.  In  no  other  way,  short  of  re- 
placing the  defective  rails  with  new  ones,  could 
it  have  been  kept  in  even  tolerable  condition  dur- 
ing the  last  three  months.  About  600  rails  per 
month  are  now  being  repaired,  and,  of  course, 
means  for  repairing  a  much  greater  number  can 
easily  and  at  no  great  cost  be  provided.  The 
company  owns  a  joint  interest  with  the  B  &<  la. 
R.  R.  Co.,  in  the  shops  at  Gallon,  and  arrange- 
ments have  already  been  made  for  repairing  iron 
there. 

The  annual  depreciation  of  the  superstructure 
of  railroads,  has  not  generally  received  the  con- 
sideration it  deserves ;  but  experience  has  shown 
it  to  be  very  great,  and  it  should  therefore  be 
provided  for  by  setting  apart  from  year  to  year, 
such  sums  as  may  be  necessary  to  cover  it.  It  is 
of  course  much  greater  on  some  roads  than  on 
others.  Much  depends  upon  the  quality  of  the 
rails  and  other  materials  used,  the  nature  and 
amount  of  Ihe  traflSc,  '.he  weight  of  engines  and 
the  speed  of  trains,  and  much  also  upon  whether 
the  road-bed  be  composed  of  such  materials  as 
will  admit  of  the  track  being  kept  smooth  at  all 
seasons  of  the  year.  But  it  is  believed  that  cal- 
culations sufSciently  accurate  u>  answer  the  pur- 
pose of  any  company,  mayfeasily  be  made.  For 
instance,  it  may  be  assumed  that  on  this  road 
rails  of  average  quality  will  not  last  more  than 
eight  years.,  even  though  defective  ones  may,  as 
far  as  practicable,  be  repaired.  They  vary  in 
price  fVom  time  to  time,  from  forty  to  seventy  dol- 
lars per  ton.  Suppose  they  cost  fifty-five  dollars 
per  ton ;  that  one  hundred  tons  per  mile  are  re- 
quired, and  that  they  will  be  worth  at  the  end  of 
eight  years  $25  per  ton  ;  this  gives  a  depreciation 
of  thirty  dollars  per  ton,  or  $3000  per  mile  for 
eight  years,  or  $375  per  mile  per  annum.  This 
sum  then,  or  such  sum  as,  with  accruing  interest, 
will  amount  to  this  at  the  end  of  eight  years, 
should  be  set  apart  at  the  end  of  the  first  year  to 
pay  for  renewals  of  iron.  Now  as  to  sleepers.  It 
is  doubtful  whether  they  will,  on  an  average,  last 
more  than  six  years ;  but,  suppose  they  will  last 
seven  years ;  that  2344  are  required  for  one  mile 
of  track,  and  that  the  cost  of  replacing  them,  in- 
cluding labor  and  transportation,  will  be  flfly  cents 
apiece ;  they  are  cf  course  worth  nothing  when 
unfit  for  use  as  sleepers.  The  depreciation  is 
therefore  $1172  per  mile  in  seven  years,  or  $167 
per  mUe  per  annum.  The  aggregate  length  of 
nuun  track  and  sidiogti,  was,  until  ver^  recently, 


155  miles.  Hence,  the  total  depreciation  of  sleep- 
ers for  the  last  year  was  $26,886.  The  iron  in 
side  tracks,  except  at  the  termini  of  the  road, 
does  not  depreciate  very  rapidly,  for  compara- 
tively it  is  little  used,  and  trains  always  run  over 
it  slowly.  Calling  the  lenojch  of  main  track  135 
miles  and  adding  thereto  five  miles  of  side  tracks, 
subject  to  the  same  wear  and  tear  as  the  main 
track,  and  we  have  140  miles,  which  multiplied 
by  $376  gives  $62,600  as  the  toUl  loss  for  the 
year  on  rails.  Add  to  tbia  the  loss  on  sleepers, 
$25,886  00  and  we  have  as  the  total  depreciation 
for  the  year  $78,386.  Probably  $80,000  would 
be  more  nearly  correct.  As  the  double  track  i  s 
extended,  of  course  there  will  be  more  sleepers  to 
decay,  and  therefore  proper  allowance  should  be 
made  therefor.  The  total  number  of  miles  of  track 
is  now  about  184,  and  at  the  end  of  this  year  it 
will  be  nearly  200. 

Locomotives. 
This  company  owns  jointly  with  the  G.  P.  &  A. 
Railroad  Company,  63  locomotives.  Among  them 
are  six  light  ones,  purchased  when  the  road  was 
new,  and  which  perhaps  answered  a  good  purpose 
then,  but  the  business  has  outgrown  their  capaci- 
ty, and  they  are  now  unfit  for  service  on  any  re- 
gular train.  Nearly  all  of  them  are  in  good  order 
— having  recently  been  thoroughly  repaired,  and 
would  be  useful  on  roads  doing  a  small  business. 
A  part  if  not  all  of  them  should  be  sold  and  more 
powerful  ones  purchased.  This  company's  por- 
tion of  the  cost  of  repairs,  waa $64,195  65 

Against,  for  the  previous  year 63,598  13 

Increase $697  52 

The  cost  per  mile  run  in  1863,  was. . .  13.26  cents. 
"     1864,    "    . 


Decrease . 


9.61 
3.66 


— >or  37i  per  cent.  The  lococomotives  are  gen- 
erally in  good  order.  Several  of  those  first  pur- 
chased as  well  as  some  purchased  more  recently, 
were  defective  in  construction,  and  on  that  ac- 
count have  required  extraordinary  expenditures 
for  alterations  and  repairs.  New  fire-boxes  have 
been  put  in  them,  ani  some  have  been,  to  a  great 
extect,  re-built.  In  the  aggregate  they  are  not, 
of  course,  worth  ^hat  they  cost,  bat  no  special 
provision  has  been  made  for  depreciation.  The 
stock  should  be  made  good  by  charging  to  ex- 
pense account  the  cost  of  such  as  may  hereafter 
be  purchased.    ,, 

Cars.  "■'■•■■ 

The  Company  owns  a  joint  interest  in 
42  First  Class  Passenger  Cars, 
6  Second  Class  Passenger  Cars, 
11  Mail  and  Baggage     -.•■•*• 
334  Eight  Wheel  Box  "  r 

127      "         •'      Stock  " 

134      "  "      Platform 

Ihere  were  built  at  the  Company's  shop  during 
the  year,  11  Passenger  Gars,  three  Baggage  Gars, 
20  Box  Cars,  36  Box  Stock  Gars,  and  27  Platform 
Gars,  and  two  Platform  Gars  were  purchased. 
The  cost  of  repairs  of  Passenger  Cars, 

was $23,793  83 

The  cost  of  repairs  of  Freight  Gars, 
was 24,451  61 


ToUl $48,245  44 

The  cost  of  repairs  of  Cars  in  1863, 
was 41,328  64 


Increase $6,916  80 

The  Passenger  Gars  are  in  good  order,  most  of 
the  older  ones  having  been  very  thoroughly  re- 
paired. They  are  believed  to  be  worth  more  now 
than  at  the  beginning  of  the  year :  but  such  is  not 
the  case  with  Freight  Cars,  and  especially  those 
used  in  the  transportation  of  live  stock.  The 
nature  of  the  traffic  is  such  as  to  cause  them  to 
depreciate  rapidly. 

The  Freight  business,  it  has  been  seen,  has 
more  than  doubled  in  two  years ;  there  is  good 
reason  to  believe  it  will  continpe  to  increase.    It 
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is  therefore  apparent  that  a  large  number  of  cars 
will  soon  be  required  ia  addition  to  those  now  on 
the  Road. 

J^uel  Account. 

The  expenditures  on  this  account  include  not 
only  the  fuel  used  in  Locomotives,  but  also  that 
consumed  at  Stations,  Engine  Houses,  Ac,  except 
coal,  for  Blacksmiths  Shops  and  Stationary  En- 
gines at  Machine  Shops. 

The  cost  of  Fuel  far  the  year,  was $54,878  80 

The  cost  as  per  report  for  the  previous 

year,  was ,.    38,204  12 


increase S16,674  68 

According  to  this  statement  the  cost  per  mile 

i  run  was  seven  cents  in  1853,  and  7  7-10  cents  in 
1864  ;  but  the  statement  for  the  former  year  was 
incorrect ;  the  quantity  of  wood  on  hand  and  paid 
for  at  the  end  of  the  year  having  been  much  less 

>  than  at  the  beginning.  This  was  lost  sight  of  in 
making  up  the  report  and  the  amount  charged  to 
fuel  account  taken  as  the  cost  of  that  actually 

.    consumed. 

Loss  and  Damages. 
This  account  is  charged  with  all  sums  paid  on 
: '    account  of  lust  freight  and  baggage,  or  damages 
.  ■    to  either,  injuries  to  passengers,  and  gratuities  to 
persons  injured  while  in  the  service  of  the  compa- 
ny.    During  the  year  a   great   many  employees 
■      were  injured  and  some  were  killed.     When  in- 
jured,, the  company,  in  most  cases,  paid  their  bil's 
for  medical  and  surgical  aid,  and  also  their  wages 
while  unable  to  work.    When  killed  their  funeral 
eipenses  were  paid  and  such  pecuniary  aid  af- 
forded to  their  families  as  circumstances  seemed 
to  require,  without  regard  to  any  legal  obligation. 
The  amount  charged  to  Loss  and  Damages,  in- 
cluding balance  of  profit  and  loss  account,  was 
817,136  65 ;  this  includes  S3,250  paid  to  a  passen- 
ger Injured  in  1861. 

Repairs  of  Buildings,  4'C. 

To  this  account  is  charged  not  only  what  pro- 
perly appertains  to  Repairs  of  Buildings,  but  va- 

.  rious  expenditures  on  Station  grounds.  The  ac- 
count for  last  year  includes  SI  ,992  paid  for  plank- 
ing Front  street,  in  Cleveland,  in  1862 ;  the  cost 
of  grading  the  Station  grounds  at  Delaware, 
building  an  extensive  cattle  yard  at  Columbus, 
and  saaller  yards  at  other  points,  the  alternations 
and   improvements  of  water  stations,  a  part  of 

I  which  became  necessary  in  consequence  of  the 
increased  demand  for  water,  and  a  part  in  conse- 
quence of  the  construction  of  the  second  track. 

Second  Track. 
Since  the  date  of  the  last  report,  the  second 
track  between  Cleveland  and  Grafton — 25  miles — 
has  beeen  finished.     The  Trains  commenced  run- 

■     Ding  thereon  on  the  20th  of  Sept.     It  affords  fa- 

;  cilities  that.  In  consequence  of  the  large  number 
of  Trains  run  on  this  par:  of  the  Road,  were  much 

• '  Deeded-  Delays  which  were  before  inevitable  are 
now  entire'y  avoided,  and  the  Trains  can  of  course 
be  run  with  greater  safety.  The  grading  and  ma- 
sonry for  the  second  track  is  finished,  except  bal- 
,  lasting,  from  Greenwich  to  Qalion — 26  miles— and 
four  miles  of  track  between  Gallon  and  Crestline 
.  laid.  There  is  iron  enough  purchased  to  extend 
it  to  Shelby — 12  miles  from  Gallon — leaving  14 
miles  to  be  provided  for.  It  would  be  well  to  ex- 
tend it  to  Greenwich,  as  soon  as  practicable,  for 

'  it  is  on  this  part  of  the  Road  that  Trains  are  most 
likely  to  meet.     Both  the  old  and  new  tracks,  as 

;     far  as  the  latter  has  been  laid,  are  well  ballasted 
'    with  the  best  gravel  that  could  be  obtained.     Ow- 

y-  ing  to  a  dispute  in  regard  to  the  rights  of  the 

-  company  in  the  Gravel  Pit  at  Columbus,  which 
reodered  it  necessary  to  suspend  operations  there, 
much  less  progress  was  made  in  ballasting  the  old 

•:    track  than  was  anticipated  at  the  beginning  of 
the  year.     The  gravel  purchased  near  Crestline 
which  was  referred  to  in  the  la«t  report,  though 
Dot  of  the  best  quality,  will  probably  answer  the 

.    purpose,  and  there  is  enough  of  it  to  render  it  un- 

,■■  oecessary  to  haul  much  more,  for  the  old  track, 
either  from  Cleveland  or  Columbus.      ,   , 


Whether  the  compound  rail  rised  in  the  second 
track  will  be  durable  enough  to  justify  the  extra 
expense  incurred  remains  to  be  seen.  It  weighs 
70  lbs.  per  yard  and  cost  S70  per  ton,  S1260  more 
per  mile  than  the  ordinary  T  rails  weighing  60  lbs. 
per  yard.  The  latter  it  is  believed  may  be 
strengthened  by  splicing  pieces  at  the  joints  so  as 
not  only  to  make  a  track  as  smooth  and  which 
can  be  kept  in  adjustment  as  cheaply  as  one  made 
of  the  compound  rail,  but  one  that  will  last  much 
longer. 

For  further  information  in  regard  to  details, 
reference  is  made  to  the  tables  hereto  appended. 

Table  "A"  shows  the  earnings  and  expense  of 
the  last  two  years  respectively.  Table  "B"  the 
earnings  from  Passengers,  I^reight,  Mail  and  Ex- 
press, for  each  month  of  the  years  1852,  1853  and 
1854.  Table  "C  '  the  quantity  of  the  different 
kinds  of  Freight  transported  during  the  year  1854. 
Table  "D"  the  quantity  of  Freight  received  at, 
and  forwarded  from  each  Station.  Table  "E"  the 
number  of  Passengers  carried  from  each  Station 
and  to  and  from  other  Roada,  and  the  amount  re- 
ceived therefor,  and  Table  "F"  the  number  and 
general  characteristics  of  the  Locomotives  owned 
jointly  by  the  C.  C.  dt-C.  and  C.  &  E.  Roads,  the 
number  of  miles  run  by  each,  &c. 

Respectfully  submitted, 

L.  TILTON;  Sup' t. 

January,  1855. 

JonrBKl  of  Railroad  K<««r. 

INJURIES    ON    RAILROADS. 

(Yarwood  vs.  Galena  and  Chicago  Union  R.  R. 
Co.  16  Illinois  Reports  468.) 

Mr.  Yarwood  was  injured  by  an  accident  on  the 
Galena  and  Chicago  Railroad,  and  sued  to  recover 
damages  therefor.  He  recovered  a  judgment  and 
the  defendants  api>ealed. 

The  passenger  train,  on  which  the  accident  oc- 
curred, consisted  of  a  baggage  car  next  the  tender, 
then  a  second  class,  and  lastly  a  first  class  passen- 
ger car.  The  two  passenger  cars  were  full,  and 
some  left  standing.  The  plaintifi*  and  two  others, 
all  young  men,  ofiered  themselves  at  Elgin  as  pas- 
sengers to  Clinton,  a  few  miles  distant,  and  the 
next  station.  They  were  told  by  the  conductor 
that  the  passenger  cars  were  full,  but  that  they 
might  go  in  the  baggage  car.  They  got  into  it 
in  which  there  were  only  two  or  three  others,  em- 
ployees on  the  train.  It  was  in  August,  and  the 
weather  was  hot.  Soon  after  the  train  left  Elgin, 
these  three  passengers  having  neither  coats,  vests 
nor  suspenders  on,  commenced  playing  and  scuflf- 
ling  to  pull  each  other's  linen  out  of  their  breeches. 
This  continued  until  one  ran  out  of  the  baggage 
car,  through  the  passenger  cars,  and  one  or  both 
the  others  after  him.  Immediately  afterwards 
the  cars  were  thrown  oflT  the  track.  When  this  took 
place,  the  plaintifi'  had  quit  scufiling.  He  was  in 
the  forward  end  of  the  hindmost  car,  but  inside 
of  it.  When  the  train  reached  a  portion  of  the 
road  built  with  wooden  tails,  and  ribbon  plated 
with  fiat-bar  iron,  from  some  cause,  possibly  a 
snake  head,  a  piece  of  the  flat  iron  plating  was 
torn  up  by  the  wheels,  and  threw  the  hind  trucks 
of  the  second  and  forward  trucks  of  the  first  class 
car  ofi"  the  rails.  The  jumping,  jerking,  and 
roughness  of  the  motion  created  great  excitement 
and  commotion.  The  whistle  caused  the  brakes 
to  be  put  on.  The  plaintiff  rushed  out  at  the  for- 
ward end  of  the  car,  and  jumped  from  the  plat- 
form by  which  his  leg  was  broken.  The  train 
ran  about  thirty  feet,  or  the  length  of  the  car,  af- 
ter be  jumped.  The  speed  on  this  part  of  the  road 
was  twelve  to  fifteen  miles  an  hour.  Witnesses 
gave  an  opinioD  that  the  train  was  moving  at  tke 


rate  of  three  to  five  miles  at  the  time  the  plaintiff 
and  two  or  three  others  jumped.  Much  other 
evidence  was  given  in  relation  to  the  manner  of 
building  this  rOad,  ita  condition  and  the  care  and 
diligence  of  its  police  and  repairs.  This  portion 
was  flat  bar  road,  passed  over  by  police  betweeo 
every  train ;  tb^  road-bed  was  firtD  and  ballasted  i 
and  it  appeared  that  snake  heads  were  made  by 
the  breaking  off  of  spike  heads,  and  no  meAm  of 
preventing  it  ^ffta  known,  that  the  passage  of  • 
locomotive  may  break  a  spike  head,  land  turn  op 
a  snake  bead  under  its  own  train.  There  was  no 
proof  that  the  alarm  whistle  was  delayed  or  ne- 
glected, or  that  the  brakes  were  not  pot  on  in  a 
reasonable  tiuie.  No  neglect  was  proven  on  the 
plaintiif  °s  sertants  on  the  train,  by  showing  any 
particular  act  done  or  omitted.  Nor  was  there 
particular  pro<^f  that  any  part  of  this  portion  of 
the  road,  was  not  at  that  time  in  good  order  for 
this  kind  of  r^ad. 

Scatbs,  J.  I  By  the  law  the  defendants  aire 
bound  to  tbe'kitmoet  diligence  and  care,  and  are 
liable  for  slight  negligence.  Proof  that  defendant 
was  a  passenger,  the  accident  and  the  injury  make 
a  prima  /aci^  case  of  negligence.  This  is  done  ^ 
and  the  burdien  of  explaining  is  thrown  on  the 
defendants.     ; 

One  explanjation  is  that  his  negligence  in  le«p>- 
ing  fVom  the '  car  when  there  was  do  danger,  oc- 
casioned his  injury.  The  car  was  not  overtume<f, 
nor  was  any  one  injured  who  remained  in  it. 
Doubtless  the!  leaping  was  the  immediate  cause  of 
his  injury.  But  this  is  answered  by  the  circum- 
stances. Sndh  an  act  the  law  deems  a  natural 
and  prudent  precaution  to  extricate. a  person  from 
peril  under  quch  circumstances ;  as  for  the  mo- 
ment the  least  evil  of  a  perilous  alteroaMve, 
Story  on  Baiilments  ^  698 ;  Jonrs  vs.  Boyoe,  1 
Stark.  R.,  493 ;  McKinney  vs.  Neil  \  McLean  C.C. 
R.,540;  Stokes  vs.  Saltonstall  13  Pel.  R.  181; 
Ingalls  vs.  Bills,  9  Mete.  R.,  1  ;  Angell  on  Car- 
riers ^  547.  But  a  rash  and  undue  apprehension 
of  danger  on  the  passenger's  part  spay  not  justify 
the  act  as  without  culpability.  It  is  not  to  be  ex- 
pected that  passengers,  under  such  circnmstancea 
of  apparent  peril  and  excitement,  aod  frequently 
of  great  confusion,  can  exercise  ai»y  great  degree 
of  calmness  and  deliberation ;  nor  are  we  very 
well  qualified  to  judge  for  them,  upon  hearing  a 
relation  of  the  facts.  All  must  be  left  to  a  jury. 
We  cannot  condemn  this  act,  under  these  circum- 
stances, by  a  knowledge  of  the  final  issue  of  it. 

Another  answer  given  to  their  prima  facie  case 
is  found  in  the  fact  that  the  passenger  cars  being 
full,  the  defendant  was  received  as  a  passenger 
into  the  baggage  car.  The  law  requires  commoo 
carriers  of  passengers  to  take  and  carry  every  one 
who  desires  to  go,  provided  they  have  room  ;  and 
there  is  no  objection  on  account  of  the  coDdition, 
habit,  character,  deportment,  or  purposes  of  the 
passenger.  (Jencks  vs.  C(deman,  2  snmm.  C.C. 
R.,  221.  Angell  on  Carriers  ^  624  Story  on  Bail- 
ments ^^  591,  691  a.)  But  at  the  the  same  time 
they  have  the  right  to  prescribe  reasonable  rules 
and  regulations  for  the  convenience,  safety,  and 
comfort  of  themselves  and  passengers.  (Jencks 
vs.  Coleman,  supra ;  Angell  on  Carriers,  <>  630.) 

Herein  lie  the  merits  of  this  case.  The  passen- 
ger cars  were  full,  and  plaintiff  was  so  notified. 
He  was  received,  and  took  a  passage  for  this  trip 
in  the  baggage  car.    The  contract  was  for  a  pa>- 
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sage  iu  that  car.  The  carrier  would  have  no  right 
to  over-load  add  crowd  passengers  already  in  the 
other  cars.  When  passenger  take  their  seats,  they 
are  entitled  to  occupy  them  as  against  the  carrier 
and  subsequent  passengers.  While  this  right  is 
recognized  and  protected  to  them,  they  are  re- 
quired to  conduct  themselves  with  propriety,  not 
violating  any  reasonable  regulation  of  the  train ; 
nor  have  they  a  right  to  interfere  with  the  seats 
and  accommodations  possessed  and  secured  by 
other  passengers  ;  they  are  not  entitled  to  make 
the  entire  length  and  breadth  of  the  train  a  com- 
mon possession  ;  nor  should  they  disturb  the  quiet 
and  convenience  of  others,  or  interfere  with  the 
management  of  the  train  by  passing  from  car  to 
car,  unless  for  reasonable  refreshment  and  other 
reasonable  purposes. 

The  proof  shows  iu  this  case  that  the  baggage 
car  was  not  thrown  ofl  the  track,  nor  in  any  dan- 
ger. Had  the  plaiutifT  remained  in  the  car  in 
which  he  engaged  his  passage,  and  in  which  the 
company  agreed  to  receive  and  take  him,  the  ne- 
cessity for  leaping  off  would  not  have  arisen, 
even  in  the  mind  of  a  timid  person.  But  he,  with 
the  others  taking  passage  in  the  same  car 
with  him,  got  into  a  play  and  scuffle,  which 
brought  on  a  racing  through  the  other  crowded 
cars,  and  in  one  of  which  the  defendant  was 
brought  to  that  apprehension  of  imminent  peril 
which  induced  hiih  to  leap  from  the  car.  Had  he 
remained  in  the  baggage  car  he  would,  doubtless, 
have  been  preserved  from  this  injury.  This  was 
culpable  negligence  in  him  to  put  himself  into  the 
position,  and  contraiy  to  the  terms  upon  which 
he  was  received  as  a  passenger,  which  made  the 
leap  necessary  to  escape  the  peril. 

These  companies  operate  with  a  powerful  and 
dangerous  agent,  and  must  be  held  to  a  strict  lia- 
bility for  care,  skill,  caution,  and  diligence.  Bat 
at  the  same  time,  we  must  expect  a  proportionate 
degree  of  prudent  discretion  in  the  travelling  pub- 
lic, according  to  the  degree  of  dangei  in  this 
mode  of  conveyance,  so  that  this  liability  of  com- 
panies may  not  be  unnecessarily  increased. 

Note.— It  is  undoubtedly  a  well  settled  rule  of 
law  that  a  party  injured  partly  by  another's  neg- 
ligence cannot  recover  damages  of  him,  if  the  ac- 
cident is  occasioned  in  part  also  by  his  own  neg- 
ligence. But  the  better  rule  is  that  the  iqjured 
party's  uegligencu  mast  concur  directly,  not  re- 
motely, in  producing  the  injury  (4  Carr  &  P.  613; 
3  Mees.  &  W.  245  ;  ii  Strange  264;  1  Moore  &  P. 
607;  6  Wharton's  R.,  336  ;  1  Manning  &  G.,  569; 
2  Stephens  N.  P.,  1016 ;  5  Espinasse,  44  ;  2  Dowl. 
&  R.,  565  ;  3  Carr  &  P.,  265  ;  6  Id.,  407.) 

The  case  of  Carroll  vs.  The  N.  Y.  &  N.  H.  R.  R. 
Co.  1  Duera  S.  C.  R.,  671,  is  a  good  illustration  of 
this  rule.  In  this  case  the  plaintiff  was  at  the 
time  of  the  coUiiion  by  which  he  was  injured,  in 
the  Post  office  department  of  a  baggage  car,  a 
much  more  dangerous  location  in  the  event  of  a 
collision  than  a  scat  in  the  passenger  cars.  There 
was  a  printed  notice  in  the  cars,  that  no  passenger 
"should  be  permitted  to  ride  in  that  portion  of  the 
baggage  car  which  is  used  for  stowing  and  dis- 
tributing baggage.'  The  conductor,  however, 
saw  the  plaintifT  in  the  baggage  car,  and  made  no 
objection  to  his  being  there.  It  further  appeared 
that  no  one  in  the  passenger  cars  was  injured  by 
the  collision.  The  court,  however,  held  the  com- 
pany liable.     They  said  that  the  plaintiff's  negli- 


gence, if  he  was  guilty  of  negligence,  did  not  con 
tribute  to  cause  the  accident  which  occasioned 
the  injury.  If  the  collision  had  occurred  partly 
through  his  neglect,  the  company  wonld  have 
been  absolved.  But  they  were  not  absolved  by 
indiscretion  on  the  part  of  the  plaintiff  in  select- 
ing his  seat,  an  indiscretion  which  contributed  to 
the  injury  bat  not  to  the  accident. 

This  decision  is  exactly  the  reverse  of  the  one 
we  have  quoted  above.  It  geems  to  us  better 
law,  both  upon  reason  and  authority.        •  •; 

Thus  in  Sarck  vs.  Blackburn,  4  Carr.  &  P.,  297 
the  plaintiff  sued  to  recover  damages  for  being 
bitten  by  defendant's  dog,  which  was  at  the  time 
chained  in  a  yard  in  the  rear  of  the  defendant's 
hoase,  near  one  of  the  passages  leading  to  it 
through  which  the  plaintif)  was  walking  when  the 
dog  bit  him.  The  court  said  that  the  only  ques- 
tion was,  whether  the  plaintiff  had  a  right  to  be 
on  the  spot  at  the  time.  And  the  defendant  was 
held  liable,  although  there  was  a  large  placard  up, 
"Beware  of  the  Dog,"  it  appearing  that  the 
plaintiff  did  not  know  how  to  read. 

See  also  Blackman  vs.  Simojons  3  Carr.  &  P., 
138;  Cook  vs.  The  Champ.  Trans.  Co.,  1  Denio  91. 

The  rule  established  by  these  authorities,  and 
the  better  rule,  we  think,  is  this :  That  where  a 
party  injured  was  a  trespasser  at  the  time  of  the 
injury,  or  where  the  accident  by  which  he  is  in- 
jured is  partly  the  result  of  his  own  negligence^ 
he  cannot  recover.  But  where  he  is  justifiably  in 
the  place  where  he  is  at  the  time  of  the  accident, 
and  where  the  accident  itself  by  which  he  is  in 
jured  is  not  the  result  of  any  negligence  on  his 
part,  then  he  has  a  right  to  recover. 

General  Railroad  Law  of  Mlchlgani 

(CoDtinued  from  page  383.) 
Sec.  82.  Every  railroad  corporation  in  this 
State  shall  make  an  annual  report  to  the  Auditor 
Qeneral,  which  report  shall  be  verified  by  the 
oath  of  the  Treasurer,  or  President  and  acting 
Superintendent,  of  the  operations  of  the  yeai 
ending  on  the  first  day  of  Jao'y,  in  each  year,  and 
shall  state : 

1.  The  capital  stock  and  the  amount  actually 
paid  in ; 

2.  The  amount  expended  for  the  purchase  of 
land  for  the  construction  of  the  road,  for  buildings, 
and  for  engines  and  cars  respectively  ; 

3.  The  amount  and  nature  of  its  indebtedness, 
and  the  amounts  due  the  corporation ; 

4.  The  amount  received  fur  the  transportation 
of  passengers,  of  property,  of  mails,  and  from 
other  sources ; 

5.  The  amount  of  freight — specifying  the  quan- 
tity in  tons— of  the  products  of  the  forest,  of 
animals,  of  vegetable  food,  and  other  agricultural 
products,  manufactures,  merchandize,  and  other 
articles ; 

6.  The  amount  paid  for  repairs,  engines,  cars, 
buildings,  and  salaries ; 

7.  The  number  and  amount  of  dividends,  and 
when  paid ; 

8.  The  number  of  engine  houses  and  shops,  of 
engines  and  cars,  and  their  character; 

9.  The  number  of  miles  run  by  passenger,  freight, 
and  other  trains  respectively ; 

10.  The  number  of  men  employed,  and  their 
occupation ; 

11.  The  number  of  persons  injured  in  life  or 
limb,  and  the  cause  of  such  injury  ; 

12.  Whether  any  accidents  have  arisen  from 
carelessness  or  negligence  of  any  person  in  the 
euaployment  of  the  corporation 

Seo.  33.  Any  such  corporation,  which  shall  ne- 
glect to  make  such  report,  or  which  shall  wilfully 
make  a  false  report,  shall  be  liable  to  a  penalty 
of  two  hundred  aod  fifty  dollars,  to  be  sued  for 


in  the  name  of  the  people  of  this  State.  It  shall 
be  the  duty  of  the  Auditor  General  to  arrange  the 
information  contained  in  such  reports  in  tabular 
form,  and  prepare  the  same,  together  with  the 
said  reports,  in  a  single  document,  for  printing, 
for  the  use  of  the  Legislature,  on  the  first  day  of 
its  regnlar  session. 

Sec.  34.  This  State  shall  have  a  lien  upon  all 
railroads  therein,  and  their  appurtenances  and 
stock  therein,  for  all  penalties,  taxes  and  dues 
which  may  accrue  to  the  State  from  the  corpora- 
tions owning  the  same,  which  lien  of  the  State 
shall  take  precedence  of  all  demands,  judgments, 
or  decrees  against  said  corporations ;  and  each 
citizen  of  this  State  shall  have  a  lien  upon  all 
the  personal  properly  of  said  corporations,  for  all 
penalties  and  demands  against  any  such  corpora- 
tion, to  the  amount  of  one  hundred  dollars, 
originally  contracted  within  the  State,  which, 
after  said  lien  of  the  State,  shall  take  precedence 
of  all  other  debts,  demands,  judgments  or  de- 
crees, liens  or  mortgages,  against  said  corpo- 
ration. 

Sec.  35.  The  Leeislature  may,  when  any  rail- 
road organized  under  this  act  is  opened  for  use, 
from  time  to  time  alter  or  reduce  the  rates  of  toll, 
fare,  freight,  or  other  profits  upon  such  road ;  but 
the  same  shall  not,  without  the  consent  of  the 
corporation,  be  so  reduced  as  to  produce  less 
than  jQfteen  per  cent,  per  annum  on  the  capital 
actnaily  paid  in ;  nor,  unless  on  an  examination 
of  the  amounts  received  and  expended,  to  be 
made  by  the  Auditor  General,  be  shall  ascertain 
that  the  net  income  divided  by  the  company  from 
all  sources  for  the  year  then  last  past  shall  have 
exceeded  an  annual  income  of  fifteen  per  cent, 
upon  the  capital  of  the  corporation  actually 
paid  in. 

Sec.  36.  Any  corporation  organized  under  this 
law  shall,  when  applied  to  by  the  Postmaster 
General,  cobvey  the  mails  of  the  United  States  on 
their  road  or  roads  respectively  ;  and  in  case  such 
corporation  shall  not  agree  to  the  rates  of  trans- 
portation thereof,  and  as  to  time,  rate  of  speed, 
manner  and  condition  of  carrying  the  same,  it 
shall  be  lawful  for  the  Governor  of  this  State  to 
appoint  three  commissioners,  who,  or  a  majority 
of  them,  after  fifteen  days'  notice  in  writing  of 
the  time  and  place  of  meeting  to  the  corporation, 
shall  determine  and  fix  the  prices,  times  and  con- 
ditions aforesaid;  but  such  prices  shall  cot  be 
sels  for  conveying  said  mails  in  the  regular  pas- 
senger trains,  than  the  amount  which  said  corpo- 
ration would  receive  as  freight  on  a  like  weight  of 
merchandize,  transported  on  their  merchandize 
train,  and  a  fair  compensation  fur  the  Post  office 
car.  And  in  case  the  Postmaster  General  shall 
require  the  mail  to  bo  carried  at  other  hours  and 
at  a  higher  speed  than  the  passenger  trains  be 
run  at,  the  corporation  shall  furnish  an  extra 
train  for  the  mail,  and  be  allowed  an  extra  com- 
pensation fur  the  expenses  and  wear  and  tear 
thereof,  and  for  the  services  to  be  fixed  as  afore- 
said. 

Sec.  87.  If  any  passenger  shall  refuse  to  pay 
bis  fare  or  toll,  it  shall  be  lawful  for  the  con- 
ductor of  the  train  and  servants  of  the  corpora- 
tion to  put  him  out  of  the  cars  at  any  usual  stop- 
ping place  or  dwelling  house  the  conductor  shall 
select. 

Sec.  38.    Every  corporation  in  the  last  tection 
mentioned  shall  start  and  run  their  cars  for  the. 
transportation    of   passengers    and    property   at 
regular  times,  to  be  fixed  by  public  notice,  and 
shall  furnish   sufficient   accommodation   for    the 
transportation  of  all  such  passengers  and  property 
as  shall,  within  a  reasonable  time  previoua  thereto, 
offer  or  be  offered  for  transportation  at  the  place 
of  starting,  and  the  junctions  of  other  railroads, 
and  at  siding  and  stopping  places,  established  for    ' ; 
discharging    and  receiving   way  passengers  and    .  - 
freight,  and  shall  take,  transport  and  discharge  . 
such   passengers  and   property  at,  from   and  to     ; 
such  places,  on  the  due  payment  of  toll,  freight  or  j 
fare,  legally  authorized  therefor;  and  every  such  ,^^: 
corporation  shall  transport  merchandize,  property 
and  persons  from  the  various  stations  upon  said 
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road  withoilt  partiality  or  favor,  and  not  other- 
wise directed  by  the  owner  of  said  property  and 
with  all  practicable  dispatch,  and  in  the  order  in 
which  said  freight  and  property  shall  have  been 
received  under  »  penalty  for  each  violation  of  this 
provision  of  one  hundred  dollars,  to  be  recovered 
by  the  party  aggrieved  in  an  action  of  debt 
against  sach  corporation. 

Sec.  39.  In  ca^e  of  the  refusal  by  such  corpo- 
ration or  agents  so  to  take  and  transport  any  such 
passengers  or  properly  as  aforesaid,  or  to  deliver 
the  same  or  either  of  them,  at  the  regular  or  ap- 
pointed time,  without  a  lefjal  or  just  excuse  for 
such  default,  such  corporation  shall  pay  to  the 
party  aggrieved  all  damages  which  shall  be  sus- 
tained thereby,  with  costs  of  suit  or  the  penalty 
prescribed  in  section  38  of  this  act,  at  the  election 
of  the  party  aggrieved. 

Sec.  40.  A  bell  of  at  least  thirty  pounds  weight, 
and  a  steam  whistle  shall  be  placed  on  each  loco- 
motive engine,  and  said  bell  shall  be  rung  or 
whistle  sounded  at  the  distance  of  not  less  than 
eighty  rods  of  the  place  where  the  said  road  shall 
cross  any  other  road  or  street,  under  a  penalty  of 
fifty  dollars  for  every  neglect,  to  be  paid  by  the 
corporation  owning  such  railroad,  and  the  railroad 
corporation  shall  also  be  liable  for  all  damages 
which  shall  be  sustained  by  any  person  by  reason 
of  such  neglect. 

Sec.  41.  Every  railroad  corporation  shall,  and 
they  are  hereby  authorized  to,  cause  boards  to  be 
placed,  well  supported  by  posts  or  otherwise,  and 
maintained  across  each  public  road  or  street, 
where  the  same  is  crossed  by  the  railroad  and  ou 
the  same  level ;  the  boards  shall  be  elevated  so  as 
not  tu  obstruct  the  travel,  and  to  be  easily  seen 
by  travelers,  and  on  each  side  of  said  board 
shall  be  printed  in  capital  letters,  of  the  size  of 
not  less  than  nine  inches  each,  the  words,  "Rail- 
road crossing ;  look  out  for  the  cars."  But  this 
section  shall  not  apply  to  streets  in  cities  or  vil- 
lages, unless  the  railroad  corporation  be  rc^quired 
to  put  up  such  boards  by  the  officers  having 
charge  of  such  streets. 

Sec.  42.  If  any  person  shall  be  intoxicated, 
while  in  charge  of  a  locomotive  engine,  running 
upon  the  railroad  of  any  corporation  in  this  State, 
or  while  acting  as  the  conductor  of  any  train  of 
cars  on  any  such  railroad,  [be  intoxicated,]  he 
shall  be  liable  for  all  damages  incurred  or  pro- 
duced by  either  his  neglect  or  inefficiency;  he 
shall  be  deemed  guilty  of  a  misdemeanor. 

Sec.  48.  Every  railroad  corporation  formed 
under  this  act  shall  erect  and  maintain  fences  on 
the  aides  of  their  road,  of  the  height  and  strength 
of  a  division  fence  required  by  law,  with  suitable 
openings,  and  gates  and  convenient  farm  crossings 
of  the  road  for  the  use  of  the  proprietors  of  lands 
adjoining  such  railroad,  and  also  to  construct  and 
maintain  cattle  guards  at  all  road  crossings  suit- 
able and  sufficient  to  prevent  cattle  and  animals 
from  getting  on  to  the  railroad ;  until  such  fences 
and  cattle  guards  shall  be  duly  made,  the  corpo- 
ration and  its  agents  shall  be  liable  for  all  dam- 
ages which  shall  be  done  by  their  agents  or  en- 
gines to  cattle,  horses  or  other  animals  thereon, 
and  all  other  damages  which  may  result  from  the 
neglect  of  said  corporation  to  erect  and  maintain 
fences  and  farm  crossings  as  aforesaid  ;  and  after 
such  fences  and  guards  shall  be  duly  made  and 
maintained,  the  corporation  shall  not  be  liable  for 
any  such  damages,  unless  negligently  or  wilfully 
done ;  and  if  any  person  shall  ride,  lead  or  drive 
any  horse  or  animal  upon  such  road,  and  within 
such  fences  and  guards,  other  than  at  farm  cross- 
ings, without  the  consent  of  the  corporation,  he 
shall  for  every  such  offence  forfeit  a  sum  not  ex- 
ceeding ten  dollars,  and  shall  also  pay  all  dam- 
ages which  shall  bo  sustained  thereby  to  the  par- 
ty aggrieved. 

Sec  44.  In  case  any  passenger  on  any  railroad 
shall  be  injured  while  on  the  platform  of  a  car,  or 
on  any  baggage,  wood,  or  freight  car,  in  violation 
of  the  printed  regulations  of  the  company,  posted 
up  at  the  time,  in  a  conspicuous  place  inside  its 
passenger  cars  then  in  the  train,  such  company 
shall  not  b«  liable  for  the  injury,  Provided,  Said 


company  at  the  time,  furnished  room  and  seats 
inside  its  passenger  cars,  sufficient  for  the  proper 
accommodation  of  its  passenger. 

Sec.  45.  Every  corporation  formed  under  the 
provisions  of  this  act,  shall,  on  or  before  the  first 
day  of  July,  pay  the  State  Treasurer  an  annual 
tax  of  one  per  cent,  on  the  capital  stock  of  said 
company  paid  in,  which  tax  shall  be  in  lieu  of  all 
other  taxes  upon  the  property  of  said  company, 
whether  real,  or  personal  or  mixed,  except  penal- 
ties by  this  act  imposed.  The  said  tax  shall  be 
estimated  upon  the  last  annual  report  of  said  cor- 
poration, but  nothing  contained  in  this  section 
shall  apply  to  any  existing  corporations. 

Sec.  46.  All  penalties  incurred  under  the  pro- 
visions of  this  act,  when  not  otherwise  provided 
for,  may  be  sued  for  in  the  name  of  the  people  of 
the  State  of  Michigan ;  and  if  such  penalty  be  for 
a  sum  not  exceeding  one  hundred  dollars,  then 
such  may  be  brought  before  a  justice  of  the 
peace. 

Sec.  47.  If  any  railroad  corporation  shall  not 
within  three  years  after  its  incorporation,  begin 
the  construction  of  its  road,  and  expend  thereon 
ten  per  cent,  on  the  amount  of  its  capital,  and  fin- 
ish the  road  and  put  it  in  full  operation  in  seven 
years  thereafter,  its  act  of  incorporation  shall  be 
come  void,  so  far  as  it  applies  to  that  portion  of 
said  road  then  unfinished. 

Sec.  48.  Any  railroad  company  receiving 
freight  for  transportation,  shall  be  entitled  to  the 
same  rights  and  subject  to  the  same  liabilities  as 
common  carriers,  except  as  otherwise  herein  pro- 
vided. Whenever  two  or  more  railroads  are  con- 
nected together  by  running  arrangements,  any 
company  owning  either  of  said  roads  receiving 
freight  to  be  transported  by  agreement  to  any 
place  on  the  line  of  either  of  the  said  roads  so 
connected,  shall  not  be  liable  as  common  carriers 
for  the  delivery  of  such  freight  at  such  place.  In 
case  any  such  company  shall  become  liable  to 
pay  any  sum,  by  reason  of  the  neglect  or  miscon- 
duct of  any  other  company  or  companies,  the 
compaLy  paying  such  sum  may  collect  tlie  same 
of  the  company  or  companies  by  reason  of  whose 
neglect  or  misconduct  it  became  so  liable.  No 
railroad  corporation  created  in  Ibis  State  shall  be 
suffered  to  lessen  or  directly  or  indirectly  abridge 
their  common  law  liability  as  such  common  car- 
riers. 

Sec.  49.  Any  railroad  company  in  this  State 
may,  by  means  of  subscription  to  the  capital  of 
any  other  company,  or  otherwise,  aid  such  com- 
pany in  the  construction  of  its  railroad  with  the 
scent  of  such  other  company ;  or  any  railroad 
company,  in  order  to  facilitate  the  transaction  of 
business,  and  prevent  the  expense  to  the  public 
of  delays,  stoppages,  and  unnecessary  trans-ship- 
ment of  merchandise  and  passengers,  may  make 
any  arrangements  with  other  railroad  companies, 
within  or  without  this  State,  for  the  running  of  its 
cars  over  the  road  of  such  other  company,  or  for 
the  working  and  operating  of  such  other  railroads 
as  said  companies  shall  mutually  agree  upon  ;  such 
agreement,  however,  to  be  filed  in  the  office  of 
the  Secretary  of  State,  and  be  open  to  the  inspec- 
tion of  the  public ;  acd  any  two  or  more  railroad 
companies  whose  lines  are  connected  may  enter 
into  any  arrangements  for  their  common  benefit, 
consisting  vith,  and  calculated  to  promote,  the 
objects  for  v^ich  they  were  created :  Provided, 
That  no  such  aid  shall  be  Aimished  nor  arrange- 
ments perfected  until  a  meeting  of  stockhol^rs 
of  each  company  shall  have  been  called  by  the 
directors  thereof,  at  such  time  and  place  and  in 
such  manner  as  they  shall  designate,  and  the 
holders  of  a  majority  in  interest  of  the  stock  of 
such  company  represented  at  such  meeting,  in 
person  or  by  proxy  and  voting  thereat,  shall  have 
assented  thereto. 

Sec.  50.  Any  railroad  company  in  this  State 
forming  a  continuous  or  connfccted  line  with  any 
other  railroad  company  may  coDsolidate  with 
such  other  company  either  in  or  out  of  this  State, 
with  a  single  corporation.  Provided,  That  no 
such  companies  having  parallel  line  or  lines  di- 
yerging  and  coavergiog,  but  beiog  coDtenainous, 


shall  be  permitted  to  consolidate  themselves  into 
one  corporation, — in  the  manner  following ; 

1.  The  directors  of  said  two  or  more  corpora- 
tions may  enter  into  an  agreement  nnder  the  cor- 
porate seal  of  each  for  the  consolidation  of  the 
said  two  or  more  corporations,  prescribing  the 
terms  and  conditions  thereof,  the  mode  of  carry- 
ing the  same  into  effect,  the  name  of  the  new  cor- 
poration, the  number  of  the  directors  thereof, 
which  shall  not  be  less  than  seven  nor  more  than 
thirteen,  the  time  and  place  of  holding  the  first 
election  of  directors,  the  number  of  shares  of  cap- 
ital stock  in  the  new  corporation,  the  amount  of 
each  share,  tbe  manner  of  converting  the  shares 
of  capital-stock  in  each  of  said  two  or  more  cor- 
porations into  shares  in  such  new  corporation, 
with  such  other  details  as  they  shall  deem  neces- 
sary to  perfect  such  consolidation  of  said  corpora- 
tions ;  and  such  new  corporation  shall  possess  all 
the  powers,  rights  and  franchises  conferred  upon 
such  two  or  more  corporations;  and  shall  be  sub- 
ject to  all  the  restrictions,  and  perform  all  the  du- 
ties imposed  by  the  provisions  of  their  respective 
charters  or  laws  of  organization,  not  inconsistent 
with  the  provisions  of  this  act. 

2.  Such  agreement  of  the  directors  shall  not 
be  deemed  to  be  tbe  agreement  of  the  said  two 
or  more  corporations,  until  after  it  has  been  sub- 
mitted to  the  stockholders  of  each  of  said  corpor- 
ations separately,  at  a  meeting  thereof  to  be  call- 
ed as  aforesaid,  and  has  been  sanctioned  by  such 
stockholders  present  at  such  meeting,  in  person 
or  by  proxy,  and  voting,  each  share  of  capital 
stock  being  entitled  to  one  vote ;  and  when  .such 
agreement  of  the  directors  has  been  so  sanctioned 
by  each  of  the  meetings  of  the  stockholders  sep- 
arately, after  being  submitted  to  such  meetings 
in  tbe  manner  above  mentioned,  then  such  agree- 
ment of  the  directors  shall  be  deemed  to  be  the 
agreement  of  the  said  two  oi  more  corporations. 

Sec.  51.  Upon  making  the  agreement  men- 
tioned in  the  preceeding  section,  in  the  manner 
required  therein,  and  filling  a  duplicate  of  coun- 
terpart thereof  in  the  office  of  the  Secretary  of 
State,  the  said  two  or  more  corporations  mention- 
ed or  referred  to  in  the  said  section  shall  be  merg- 
ed in  the  new  corporation  provided  for  in  such 
agreement  to  be  known  by  the  corporate  name 
therein  mentioned,  and  the  details  of  such  agree- 
ment shall  be  carried  into  efif^ct  as  provided 
therein. 

Sec.  52.  Upon  the  election  of  the  first  board 
of  directors  of  the  corporation  created  by  said 
agreement,  all  and  singular  the  rights  and  fran- 
chises of  each  and  all  of  said  two  or  more  corpo- 
rations being  parties  to  such  agreement,  all  and 
singular  their  rights  and  interests  in  and  to  every 
species  af  property  at.d  things  in  action,  shall  be 
deemed  to  be  transferred  to,  and  vested  in,  such 
new  corporation,  without  any  other  deed  or  trans- 
fer; and  such  new  corporation  shall  hold  and  en- 
joy the  same,  together  with  all  the  right  of  way 
and  all  other  rights  of  property,  in  the  same  man- 
ner, and  to  the  same  intent  as  if  the  said  two  or 
more  corporations,  parties  to  such  agreement, 
should  have  continued  to  retain  the  title  and  trans- 
act the  business  of  such  corporations ;  and  the 
titles  and  the  real  estate  acquired  by  either  of 
said  two  or  mwe  corporations  shall  not  be  deemed 
to  revert  or  be  impaired  by  means  of  anything  in 
this  act  contained.  Provided,  That  all  lights  of 
creditors,  and  all  liens  upon  the  property  of  eith- 
er of  said  corporations  parties  to  said  agreement, 
shall  be,  and  hereby  are  pretserved  unimpaired, 
and  the  respective  corporations  shall  continue  to 
exist,  so  far  as  may  be  necessary  to  enforce  the 
same :  And  provided  further,  That  all  the  debts, 
liabilities,  and  duties  of  either  company  shall 
thenceforth  attach  to  such  new  corporation,  and  be 
enforced  against  the  same,  and  in  the  same  manner, 
as  if  such  debts,  liabilities  and  duties  had  been 
originally  incurred  by  it. 

Sec.  63  Whenever  two  railroad  companies 
shall,  for  a  portion  of  their  respective  lines,  em- 
brace the  same  location  of  line,  they  may,  by 
agreementjprovide  for  tbe  constrnction  of  so  much 
ofsMd  liB«a8  is  common  to  both  of  them  by 
(me  of  the  compaoies,  and  for  the  nuDoer  and 
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terms  upoD  which  the  business  thereon  shall  be 
perforoaed.  Upon  the  making  of  such  agreement 
the  company  that  is  not  to  construct  the  part  of 
the  line  which  is  common  to  both  may  alter  and 
amend  its  articles  of  association  so  as  to  termi- 
nate at  the  point  of  intersection,  and  may  re- 
duce its  capital  to  a  sum  not  less  than  ten  thou- 
sand dollars  for  each  mile  of  the  road  proposed 
to  be  constructed  in  such  amended  articles  of 
association,  l^futhing  in  this  act  shall  be  con- 
strued to  release  any  chartered  company  from 
building  any  line  of  road  which  by  its  charter  it 
is  obliged  to  build,  or  to  transfer  to  any  other 
company,  by  virtue  of  this  section  or  any  agree- 
ment made  in  pursuance  thereof,  such  obliga 
tion. 

Sec.  64.  Whenever  the  death  of  a  person  shall 
be  caused  by  wrongful  act,  neglect,  or  default  ot 
any  railroad  company  or  its  agents,  and  the  act, 
neglect,  or  default  is  such  as  would  (if  death  had 
not  ensued)  entitle  the  party  injured  to  maintain 
an  action  and  recover  damages,  m  respect  thereof 
then,  and  in  every  such  case,  the  railroad  corpor- 
ation which  would  have  been  liable,  if  death  had 
not  ensued,  shall  be  liable  to  an  action  fur  damag- 
es, notwithstanding  the  death  of  the  person  injur- 
ed, and  although  tUe  death  shall  have  been  caus- 
ed under  such  circumstances  as  amount  in  law  to 
felony. 

iSec.  55.  Every  such  action  shall  be  brought  by 
and  in  the  names  of  the  personal  representatives 
of  such  deceased  person,  and  the  amount  recov- 
ered in  any  such  action  shall  be  for  the  exclusive 
beneht  of  the  widow  and  next  of  kin  of  such  de- 
ceased person,  and  shall  be  distributed  to  such 
widow  and  next  of  kin  in  the  proportion  provided 
by  law  in  relation  to  the  distribution  of  personal 
property  left  by  persons  dying  intestate ;  and  in 
any  such  action  the  jury  may  give  such  amount  of 
damages  as  they  shall  deem  a  fair  and  just  com- 
pensation, not  exceeding  five  thousand  dollars, 
with  reference  to  the  pecuniary  injuries  resulting 
from  such  death  to  the  wife  and  next  of  kin  of 
such  deceased  person :  Provided,  That  any  such 
action  shall  be  commenced  within  two  years  of 
the  death  of  such  person ;  but  nothing  herein  con 
tained  shall  atlect  any  suit  or  proceedings  hereto- 
fore commenced  and  now  pending  in  any  of  the 
courts  of  this  ijtale. 

Sec.  56.  li  any  President,  Secretary,  or  other 
ofiicer  of  any  railroad  corporation  within  this  State 
shall  willfully,  and  with  intent  to  defraud  said  cor 
poration  or  any  other  person,  make,  sign,  issue, 
sell,  or  otler  Ut  sell,  any  false  or  fraudulent  slock 
or  other  evidence  of  debt  of  such  corporation,  he 
Bball  be  deemed  guilty  of  felony  ,aad  shall  be  pun- 
ished by  imprisoumenl  in  the  Slate  Prison  at  hard 
labor  not  less  than  three  years. 

Sec.  57.  That  any  conductor,  engineer,  ser- 
vant or  other  employee  of  any  railroad  corporation 
who  shall  wilfully  violate  any  of  the  written  or 
printed  rules  thereof  in  relation  to  the  running  of 
cars  or  trains  for  the  transportation  of  persons  or 
property ,shall  be  subject  to  a  tine  of  not  less  than 
iweuty-hve  nor  more  than  one  hundred  dollars  or 
to  imprisonment,  in  the  county  jail  not  more  than 
six  mouths. 

Sec.  58.  That  if  any  person  shall,  by  the  plac- 
ing of  any  impediment  upon  the  track  of  any  rail- 
road, or  by  any  other  means  whatsoever  throw 
from  said  track  any  engine  or  cars  used  thereon, 
or  attempt  to  do  so,  wuether  such  engine  or  cars 
be  thrown  from  said  track  or  not,  or  shall  by  any 
other  means  whatsoever  willfully  endanger  or  at- 
tempt to  endanger  the  lives  of  persons  engaged  in 
the  work  of  said  road,  or  persons  travelling  on  the 
engines  or  cars  of  said  road,  he  shall  be  subject  to 
imprisonment  in  the  Stale  Prison  during  his  natur- 
al life  or  any  number  of  years  at  the  discretion  of 
the  court. 

Sec.  69.  A  check  shall  be  affixed  to  every  par- 
cel of  baggage  when  taken  for  transportation  by 
the  ageui  or  servant  of  such  corporaiion,  if  there 
is  a  handle,  loop,  or  tixture  so  that  the  same  can 
be  attached  upon  the  parcel  of  baggage  so  otfered 
for  transportation,and  a  duplicate  mereof  given  to 
th9  paw^pger  or  persoa  deUy^nog  (h9  9an«  oa  bis 


behalf  i  and  if  such  check  be  refused  on  demand, 
the  corporation  shall  pay  to  such  passenger  the 
sum  of  ten  dollars  to  be  recovered  in  a  civil  ac- 
tion; and  further,  no  fare  or  toll  shall  be  collected 
or  received  from  such  passenger,  and  if  such  pas- 
senger shall  have  paid  his  fare,  the  same  shall  be 
refunded  by  the  conductor  in  charge  of  the  train, 
and  on  producing  said  check,  if  his  baggage  shall 
not  be  delivered  to  him,  he  may  himself  be  a  wit- 
eesa  in  any  suit  brought  by  him  to  prove  the  con- 
tents and  value  of  said  baggage. 

Sec.  60.  Every  railroad  company  which  shall 
have  had  unclaimed  freight  not  perishable,  or  un- 
claimed baggage  in  its  possession  for  a  period  of 
one  year  ai  least,  may  proceed  to  sell  the  same  at 
public  auction,  and  out  of  the  proceeds  may  re- 
tain the  charges  of  transportation,  and  storage  of 
such  freight,  and  the  expenses  of  advertising  and 
sale  thereof;  but  no  such  sale  shall  be  made  until 
the  expiration  of  six  weeks  from  the  first  publica- 
tion of  notice  of  such  sale  in  at  least  one  newspa- 
per published  in  the  city  of  Detroit,  and  also  in 
one  newspaper  published  at  or  nearest  the  place 
where  such  freight  or  baggage  was  directed  to  be 
left,  and  also  at  tne  place  wUere  such  sale  is  to 
take  place ;  and  said  notice  shall  contain  a  de- 
scription of  such  freight  or  baggage,  the  place  at 
which,  and  the  time  when  the  same  was  lefi,  as 
near  as  may  be,  together  with  the  name  of  the 
owner,  or  person  tu  whom  consigned,  if  known  ; 
and  the  expenses  of  advertising  snail  be  a  lieu  up- 
on such  freight  in  a  reasonable  proportion  accord- 
ing to  the  value  of  each  article,  package  or  par- 
cel, if  more  than  one ;  in  case  such  unclaimed 
freight  shall  be  in  its  nature  perishable,  then  the 
same  may  be  sold  as  soon  as  may  be,  on  giving  the 
notice  required  in  this  section,  after  its  receipt  at 
the  place  where  it  was  directed  to  be  left.  Such 
railroad  company  shall  make  an  entry  of  the  bal- 
ance of  the  proceeds  of  the  sale,  if  any  of  each 
parcel  of  freight  owned  by  or  consigned  to  the 
same  person  as  near  as  can  be  ascertained,  and  at 
any  time  within  five  years  thereafter  shall  refund 
any  surplus,  so  retained,  to  the  owner  of  such 
freight  or  baggage,  his  or  her  heirs  or  assigns,  en 
satistactory  proof  of  such  ownership. 

Sec  61  Every  passenger,  freight  or  other  train 
of  cars  running  upon  any  railroad,  shall  come  to  a 
full  stop  before  crossing  any  other  railroad  built 
or  constructed  upon  the  same  grade,and  every  eugi 
neer,  conductor ,ur  other  person  having  charge  or 
control  of  such  train  of  car8,who  shall  otteud  against 
the  provisions  of  this  section,  shall  forfeit  for  each 
otfence  the  sum  of  one  hundred  doUais,  to  be  re- 
covered by  action  of  debt ;  any  railroad  company 
who  shall  by  their  rules  and  regulations  of  run- 
ning trains  of  cars  uponsnch  raikoad,  require  any 
passenger,  freight,  or  other  train  to  cross  any  oth- 
er railroad  buill  or  constructed  upon  the  same 
grade,  without  coming  to  a  full  stop  before 
crossing,  shall  forfeit  a  like  sum  for  every  day 
such  rule  or  regulation  shall  continue  in  force  to 
be  recovered  as  atbresaid. 

Sec.  62.  in  forming  a  passenger  train  upon  any 
railroad  organized  under  the  provisions  of  this 
act,  baggage,  freight,  merchandize  or  lumber  cars 
shall  noi  be  placed  in  rear  of  the  passenger  cars ; 
and  if  they,  or  any  of  them,  shall  be  so  placed, 
the  officer  or  agent  who  so  directed  or  knowingly 
suffered  such  arrangement,  shall  be  deemed  guilty 
of  a  misdemeanor,  and  punished  accordingly. 

Sec.  63.  All  acts  the  subjects  of  which  are  here 
in  re-enacted,  or  which  contravene  or  are  incon- 
sistent with  the  terms  and  intention  of  this  act  are 
hereby  repealed. 


UlllabaroRnd  Cincinnati  Hallway. 

An  election  of  Directors  for  this  road  was  held 
in  the  company  s  office  Cincinnati,  May  8,  1855, 
and  the  loUowing  directors  elected—  Samuel  B. 
Keyt,  D.  J.  Fallis,  W,  S,  Wye,  Washington 
McLean,  V^achel  Worthington,  Alphonso  Tatt,  I^ioah 
S.  Wilson. 

At  a  subsequent  meeting  the  Board  organized 
and  elected  S.  B.  Keyt,  President ;  D.  J.  Fallis, 
Secretary  and  Treasurer ;  Alphonso  Taft,  Solicitor; 
W.  R,  Artbor,  6operiDtoQd«ot.         ..  „. 


Krl«  anil  iHorUk  Bast  A»Uroad« 

We  commend  attention  to  the  following  article 
from  the  Philadelphia  News  in  reference  to  the 
above  road. 

The  News  well  says  that  the  State  cannot  re- 
peal the  charterof  the  above  road  without  striking 
a  blow,  at  her  credit,  the  consequences  of  which 
must  be  unfavorable. 

We  understand  that  petitions  have  been  circu- 
lated among  the  merchants  of  our  city,  and  for- 
warded to  his  Excellency  Governor  Pollock,  im- 
portuning him  to  give  his  otticial  sanction  to  the 
bill  passed  at  the  last  session  of  the  Legislature  to 
repeal  the  charter  of  the  Erie  and  North  East 
Railroad  Company. 

The  circulation,  however,  and  signing  of  a  pe- 
tition of  this  kind,under  all  the  circumsiances .can- 
not be  considered  otherwise  than  as  a  measure 
exceedingly  equivocal  in  its  re*lation  to  the  Com- 
monwealth. The  bill  to  repeal  the  charter  of  the 
Erie  and  North  East  Railroad,  was  placed  in  the 
hands  of  Glovernor  Pollock  several  days  before  the 
adjournment  of  the  Legislature,  and  the  fact  that 
il  was  not  acted  upon  by  him  before  its  close,  af- 
fords strong  evidence  of  the  fact,  that  it  was  held 
over  for  judicial  reasons,  as  well  as  from  consid- 
erations of  justice  and  equity  toward  the  party 
whose  interests  are  involved  in  the  bill.  Under 
ihese  circumstances,  how  indelicate  is  it,  to  say 
the  luast  of  it.  that  gentleman  engaged  in  the 
highly  honorable  calling  of  selling  sil^,  cottons, 
and  calicoes,  or  sugar,  coffee,  and  tea,  and  who 
are  not  supposed  to  understand  the  first  legal  pro- 
position involved  in  the  bill,if  they  are  even  aware 
of  the  f  act,that  there  is  such  a  proposition  in  it  at 
all,  to  thrust  their  importunings  before  the  Gov- 
ernor, and  thus  seek  by  raising  a  clamor,  to  divert 
him  from  purposes  which  may  be  suggested  and 
imposed  by  the  stern  obligations  resting  upon 
him  as  the  Executive  officer  of  a  great  Common- 
wealth. 

There  is,  however,  another  view  in  which  this 
subject  must  be  aonsidered;  and  that  is,  that  the 
passage  of  this  bill  through  the  Legislature,  is,  to 
use  a  very  plain  and  somewhat  strong  term,  a 
gross  outrage  upon  the  chartered  privileges  and 
the  vested  rights  of  a  corporation,  to  which  the 
faith  of  the  State  has  been  pledged  for  protection. 
It  is  even  worse  than  this,  because,  after  provid- 
ing for  the  confiscation,  and  taking  possession  of 
the  works  of  the  railroad  company  by  the  State, 
the  propositiouto  pay  the  stockholders  for  the  same 
was  refused  admittance  into  the  bill,  and  if  signed 
the  State  must  occupy  the  very  equivocal  position 
of  having  committed  an  act,  which  if  done  by  an 
individual,  would  be  deemed  a  sufficient  cause 
for  committal  to  a  State  prison.  We  know  very 
well  that  the  pretence  upon  which  this  bill  was 
passed  through  the  Legislature  was  that  the  Erie 
and  North  East  Railroiui  company  had  violated 
its  charter,  and  that,  therefore,  according  to  a 
provision  in  the  same,  it  was  liable  to  be  forfeited. 
But  this  is  only  a  pretence,  because,  as  we  have 
said  and  shown  in  these  columns  on  a  previous  oc- 
casion, the  charter  has  not  been  violated  in  the 
sense  contemplated  by  the  clause  referred  to,  and 
therefore,  to  repeal  it  on  frivolous  groimds  is  an 
exhibition  of  punic  faith,  which  is  disgraceful  in 
an  individual,  and  more  so  in  a  great  Common- 
wealth, whose  business  it  is  to  guard  and  protect 
the  interest  of  her  citizens  from  wrongs  under  any 
pretence.  That  which  is  called  a  violation  of  char- 
ter in  the  present  instance,  was  but  an  error  of 
judgment,  and  one,  too,  of  such  a  character  as 
any,  even  the  most  honest  and  correct  parties 
might  and  would  have  fallen  into,  under  the  pe- 
cuhar  circumstances  which  invested  this  compa- 
ny when  constructing  their  road ;  and  lor  (be 
Commonwealth  of  Pennsylvania  to  take  advantage 
ot  suc/i  an  error,  when  theie  is  no  wrong  involved 
would  not  be  simply  improper,  but  would  present 
an  exhibition  of  recklessness  which  could  never 
be  justified  before  the  community  of  States. 

There  is  invested  in  the  State  of  Pennsylvania, 
at  a  very  moderate  calculation,  the  sum  of  two  to 
tbreo  bttQdred  miUioos  of  dollara  in  railroad  and 
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other  corporations,  and  to  gratify  the  personal  ob- 
jects of  a  single  locality  this  ia  all  to  be  placed  in 
jeopardy,  and  a  veil  of  distrust  thrown  about  it 
which  ciuiinot  fail  of  the  most  ruinous  consequence. 
Is  OoTomor  Pollock  to  be  expected  to  endorse 
such  monstrous  propositions  as  these  to  gratify 
even  our  brethren  of  the  Lake  City  1  Is  he  ex- 
pected to  establish  for  the  State,  whose  interests 
have  been  committed  to  his  care,  the  reputation 
of  the  spoiler,  to  gratify  the  mistaken;  and  even 
ignorant  wishes  of  "our  first  merchants'?"  No  ! 
let  every  consideration  oi' State  faith,  of  morality, 
and  justice  be  at  once  invoked  to  forbid  so  unwise 
and  dangerous  a  precedent. 

Ohio  mmA  M iMlMtppl  RallroMl. 

We  understand  that  the  note  for  81 ,168 ,000  due 
by  this  company  to  Messrs.  Page  &  Bacon  for 
money  advanced  on.  the  oonstruction  of  the  road 
having  fallen  due  on  the  12th  inst.,  was  not  paid, 
and  the  Trustee,  on  the  following  day,  was  au- 
thorized to  take  possession  of  the  road  and  its 
franchises  on  behalf  of  the  creditors. 

The  road  will  henceforth  be  operated  by  the 
Trustee  until  the  debt  is  paid. 

The  track  laying,  we  believe,  is  now  in  so  for- 
ward a  state  that  the  road  is  expected  to  be  open- 
ed as  far  as  Vincennes  within  a  few  days. 

Hewark  and  Bloomfleld  (H.  J.)  Railroad. 

We  call  the  attention  of  contractors  and  others 
to  the  notice  of  the  above  company  which  appears 
in  our  present  issue.  This  will  be  a  line  of  some 
four  miles  only  ;  but  one  which  we  are 
satisfied  will  pay  well  on  a  reasonable  cost.  New- 
ark already  contains  a  population  of  over  55,000, 
Bloomfield  is  well  known  to  be  one  of  the  most 
healthy  and  beautiful  villages  in  New  Jersey,  and 
is  the  seat  of  several  manufactures.  Many  of  its 
inhabitants  do  business  in  Newark  and  New  York, 
passing  back  and  forth  daily,  the  distance  from 
the  latter  place  being  only  12  miles.  The  back 
country  is  populous  and  productive.  A  large  bu 
siness  in  farm  and  garden  products  must  immedi 
ately  be  thrown  upon  the  line,  particularly  if  it 
should  be  extended  further  into  the  co  untry,  as 
has  been  contemplated.  We  hope  soon  to  be  able 
to  chronicle  the  progress  and  completion  of  this 
short,  but  valuable  work.*  ;.  .•'  v- 

«.-.  Sontb  Carolina  tiallroacl. 

A  statement  of  the  earnings  of  this  road  for  the 
first  five  months  of  the  present  year,  compared 
with  the  business  of  corresponding  months  in  the 
two  preceeding  years,  gives  this  result:  For 
1863,  the  earnings  were  8652,148  14  ;  for  1864, 
Si60G,326  43 ;  and  for  1865,  8659,423  82. 

Kempbls  and  Charleston  Railroad. 

The  passenger  trains  on  this  road  have  extend- 
ed their  trips  beyond  La  Orange  to  the  junction 
of  the  Mississippi  Central  Railroad  and  Salisbury 
(Berlin)  some  ten  miles  east  of  the  former  place. 
The  freight  trains  go  no  further  than  La  Orange 
for  the  present. 

■  i.i  - .       Ch«>ap«ako  and  Ohio  Canal. 

At  Che  meeting  of  the  stockholders  of  the  Ches- 
apeake and  Ohio  Canal,  held  in  Washington  City 
on  the  4th  ult.,  there  was  a  tie  in  the  vote  for 
President  and  Directors.  The  question  was  re- 
ferred, as  the  law  requires,  to  Mr.  Claude,  the 
State  Treasurer  of  Maryland,  and  he  has  decided 
in  favor  of  the  following  ticket : 

For  President,  Samuel  Hambleton,  of  Talbot 
county,  Maryland ;  and  for  directors  Samuel  P 
Smith,  of  Alleghany  county ;  John  O.  Stone,  of 
Washington  county;  Alexander  B.  Hanson,  of 
Frederick  county ;  Richard  L  Bowie,  of  Montgom 
ery  county;  James  A.  Magruder.  of  Georgetown, 
D.  C. ;  and  Qeorge  H.  Smoot,  of  Alex«nclri»,  Vir- 
giflj*.  ,■--■■ .    .:  ;  -. 


ELLIOTT  &  CO., 

NO.  4 1VILLIAM  STREET,  NEW  YORK. 

(ORE    DOOR   SOCTH   OF    BKAVtH  STBEKT.) 

RAILROAD    AGZSZTTS 

AND 

COlfllfllSSIOIV  IflER€HA]VTS, 

PURCHASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

RAILROAD  IRON— They  contract  upon  the  moft 
favorable  terms  for  the  delivery  of  Rails  either  on 
hoard  ship  in  England  or  in  the  united  States- 

LOCOMOTIVES  &  0  A  KS— Havinif  connection  with  some  of 
the  best  builders,  they  furnish  tlio  best  at  the  lowest  ratea  for 
cash  or  good  paper. 

WHEKLS  t  AXLES —They  are  Agents  for  two  of  the  best 
Forges,  and  one  of  the  lirst  Wheel  Makers,  aiid  can  supply 
orders  with  promptness  ami  tf)  give  satisfaction. 

OHAIRS  tc  SPIKES.— They  are  authorised  to  sell  wrought 
and  cast  iron  chairs  and  spikes  from  the  best  known  makers  at 
the  lowest  rates. 

AH  orders  will  be  promptly  flUcd  and  at  the  lowest  market 
prices. 

CAB  FINDINGS  in  variety. 

■9~  Railroad  Secretaries  are  particularly  requested 
to  forward  by  mail  copies  of  their  Reports  from  the  first 

ELUOTT  6l  CO  , 

No.  4  William  sL,  N.  T. 


Flues. 

LAP  WELDED  WROUGHT  IRON  FLUK3  of  a  very  ex- 
cellent quality  for  Locomotive  builders,  imported  to  order 
at  low  prices.    Samples  may  be  seen  at 
lm24  ELLIOTT  ic  UO.'S  K.  R.  Agency,  4  William  st 


Freigrbt  Cars. 

WE  offer  for  sale  at  a  large  bargain— 25  Box  Freight  Oars, 
built  in  the  best  mauser  by  Uarlon  and  Uollingsworth, 
Wilmicgton,  Del.    They  are  for  5  ft,  gauge. 

Im24  ELLIOTT  &  CO.,  4  William  st 

Passengrer  Cars. 

£  oflier  for  sale  10  first  class  60  seat  Passenger  Cars. 
Im24  ELLIOTT  &  CO  ,  No.  4  WiUiiun  st. 


w 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IRON    '^^ 

■\   '■''.'  AMD 

'^  Commission  Merchants, 

NEGOTIATORS   OF  CREDIT   FOR    RAILROAD 

COMi'AMJJJS, 

No,  6  WALL  STREET, 

2Stf  Nfw  Tobk. 


IINSTKU.MENTS,    M  .\  l»  E    BFI 

Kdinund    Draper, 

Surviviug  partner  of 
STANCLIFFE  «f-  DRAPER, 


f 


No.  '2.2  Pear  Street, 
near  Third  St., 


below  Walnut. 
I  PHILADELPHIA. 


Theodore  D.  Judali, 

Cliief  Kiigmccr,   Sacramento  Valley  Railroad, 

Sacramento,  CaL  ly28 

Kallroad  Iron. 

THE  undersignej  haviug  leased  tlie  cxleusive  works  of  tlie 
Cambria  Iron  Coint>aiiy,  situnted  at  Johiuiowu,  Canibna 
County,  I'eima.,  and  purchased  all  tbeir  persoaal  estate  are 
now  prepared  to  exuc^iu:  at  bhort  notice  orders  lor  rails  ot  aiiy 
required  pattern  or  weigui,  uo  the  most  liberal  terms. 

WOOD,  MORKluLL  n,  CO., 
Johoitown,  Cambria  Co.,  Pa. 
Iy22  PhtUidelplua  Office:  Mortli  Penoa.  K.  ft.  building 


PHILADELPHIA  RAILWAY  AGENCY 

AMD 

General  Furnislilngr  l>epot 

OF  ALL  AKTICLES  KJlI^UIUEI.)  BV 

RAlLiKOAU    COMPANUilS, 

Mu.  80  Houth  Fourth  street, 

PlllL.Ai>Js.L.FUiA. 


Railroad  Chain, 
Kallroad  Spikes, 
Car  W  heels, 
Car  .Axle., 

Bailer  awi  Tank  Kiveis, 
Bolta,  Nuts,  Waslien, 
Car  Lauieribs  aud  Lamps, 
Couducton'  1  juitwna, 


Jtupoeers'  Laulenia, 
Locomotive  Head  Lights, 
Car  aud  tswitoh  Locks, 
Jack  ticrewB,  V'imjh, 
Patent  Oil  Caos, 
titeam  baugeii, 
bieam  WtuBiiea, 
bpring  Balances, 


Car  Findings  dec,  dec, 

ALL  orders  promptly  ttUed  at  nuuiulkcturen^  prices  and  for- 
warded with  despatch.     Particular  atteutiuu  paid  to  cuu- 
tractuig  lur  Locooio'ives,  Cars,  Kailjuad  Irm^  4u . 

The  outiocriber  t>eujg  A^iit  lor  several   niaiiiifwcturers   of 
Mactiiuists'  Tools  is  cuaultMi  lo  furuish  Uailroad  Cuoipauius  with 
Lathes,  Planing  Mai-.hiiiea,  Drills,  ttc^  of  the  beoL  >juality  at 
uuuMiIa!cture»'  prices. — Urden  suuciled 
60.  ly  THO&  IL  CASH. 


United   States    Railroad   Car 
Brake  Company, 

No.  62  BEAVER  ST.,  New  York. 
President,  Secretary  and  Treasurer 

(JOUTEBNEUR  MORRIS.        NORMAN  S.  WA8HBL  KN. 
General  Agent— 'WlhLl AH  ii.  CREAMER. 

Directors. 
(JOUVERNEUR  MORRIS,  HENRY  SHELDEN, 

JOHN  M.  HOPKINS,  WILLIAM  NUftRlS, 

WILLIA.M  Q.  CRKAMKK. 
We  now  offer  to  Railroad  Companies  the  cheapest,  simplest, 
and  most  efficient  method  of  enabling  the  engineer  of  a  locomo- 
tive to  apply  the  entire  brakes  of  a  train  that  has  ever  been 
made.  We  have  in  our  oBice  a  full-size  model  showing  the 
operation  of  this  invention  perfectly,  to  which  we  ask  the  atteo- 
tioo  of  all  persons  interested  in  railroads.  It  is  needless  to  de 
sciibe  the  advantages  of  giving  the  eiu^ineer  the  power  to  ap- 
ply the  brakes,  ijudice  it  to  say  there  is  hardly  a  railroad  ac- 
cident occurs  but  the  adoption  and  proper  understanding  of 
this  invention  would  total/y  prevent  or  greatly  mitigate.  Its 
immediate  adoption  is  demanded  as  well  by  the  interest*  of 
the  Company  as  the  safety  of  persons  and  property  c«nveyed 
by  railroads.  We  offer  every  fitcility  to  Companies  desirous  ot 
testing  for  themselves  the  advantages  of  Uiis  method.  For 
circulars  and  other  ioformatiou  apply  at  the  olBce  of  the  Com- 
pany. 

25tf  .  W.  O.  CREAMER,  General  Agent 

To  Railroad  Contractors. 


OFFICE  OF  Newark  &  Bloomfield  R.  R.  Co.  ) 
Newark,  N.  J.,  June  Wlh,  1866.      \ 

SEALED  PROPOSALS  will  be  received  at  this 
Office  for  the  Grading,  Masonry,  Bridging,  and 
Laying  the  Superstructure  of  that  part  of  the 
Road  of  this  company  between  Roseville  and  West 
Bloomfield,(a  distance  of  four  and  a  quarter  miles; 
until  MONDAY,  the  second  day  of  July  next 

{^"Maps,  Profiles,  Plans,  and  Specifications  can 

I  be  seen  at  this  Office,  from  Jane  18tb,  to  the  time 
above  named. 
2t.         J.  B.  BASSINQER.  Chief  Engineer, 


U.  ;>$CUL.ARBAUMy 

2S)U  Broadwat/  comer  Reade  st. 

SURVETORcj'  LEVELS,  CUMPAiisEtj  and  other  Matlie- 
matical  luittrumeuts  made  with  great  care  aud  fur  sale  at 
low  prices.     Jtepairs  dooe  m  the  beet  manner.  i4U' 

To  Railroad  Companies, 

Bridge    Builders,    Merchants 

and  Machinists. 

THE  undenjigned  continue  to  manutiicture  at  the  Tredegar 
Iron  Works,  Kichmood,  Vs.,  Bar  Iron  of  every  descnptiua, 
tlailruad  Chairs  and  t)j^iike«,  Car  and  Locomotive  Axleii,  *^ 
^c,  and  solicit  a  cail  Irom  those  in  want  of  such  arlictea,  b» 
lore  they  make  their  purchases. 

Our  iron  has  t>een  used  vcf}*  extensively  for  the  last  18  yeara 
in  the  construction  of  Uoverumeut  work,  kallroad  Kasteuinga, 
BnUge  itolts  aud  other  Bridge  work  ;  and  ttas  given  uuiveraal 
satislactiun. 

Ou  this  point  we  give  a  copy  of  a  letter  received  from  ooe 
well  qualilied  to  give  an  opiuiuii  un  tbe  subject,  having  a  vecy 
arge  expurieoce.  MOBKISii  As.  lANNKR. 

i  OFFICE  MASTEE  OF  ROAD  BALT.  &  OHIO  R.  R.  CO. 
itaUimure,  MarcJi  WA,  tM. 
Messrs.  Murriss  f  Tanner,  TVedegar  Jrun  Works, 

Hichmond,  Va. 
I  take  great  pleasure  in  recommeudiug  itje  Bar  Iron  manu- 
factured at  your  establishment  to  nW  wuo  are  in  want  of  a  su- 
perior article.  I  have  used  it  ii.  .he  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fuituiiiugs  lor  Track  and  led 
free  to  say  that  for  strength  waAJintsh  a  compares  tkvorably 
with  the  beat  manufactured  Americaa  Iron. 
01014  W.  BOLLMAM.  Master  o/Road^ 


Adrian  U.  Mailer, 

38  WALL  STREET, 

HAS  for  sale  $M0,000  of  the  Bonds  of  the  Virginia  and 
Tennessee  Railroad  Com(>any  which  be  oilers  lu  sums  to 
Mill  purchasers. 

Also   $150,000  of  Bonds  of  tiie  State   of  Tennessee,   and 
$30,000  of  County  Bonds  of  same  State,  iudorsed  by  Railroad 
Companies. 
And  a  variety  of  other  Railroad  Securities.  23tf 


Lilthog^raplijr. 


GWEISSENBOKN,  CivU  Enciueer  and  draughtsman  131 
.  f  uilon  bl.  up  stairs  ;  also  gives  hu  attention  to  the  en- 
graving of  maps,  j  and  machinery  un  stoue.  Locomotives  are 
neatly  hthoyraphed  at  this  eatabjiahment  on  tbe  must  reaaooa- 
bleienna.-'OrclwiiraiObciM.  M.tr 
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James  Herron,  Owil  Engineer, 

OF  THE  UNITED  STATES  NAVT  YARD, 
PENSACOLA,  FLORIDA., 

PATENTEE   OF  THE 

HERROir     KAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  iiMroved   plan  may  be 
seen  at  the  Eugiiieer's  office  of  the  New  York  Sl  Krie  Railroid 

"~~      Melgrs  &  Greenleaf, 

Office  No.  23  William  St., 

WILL  give  prompt  attaition  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  &c.,  strictly  on  commission.   Orders 
re^i  ectlUUy  solicited. 

CHAS.  A.  MKI08,  late  Cashier  Am  Ex.  Bank. 
A.  W.  OREENLEAP,  late  of  No.  'i.  Wall  at. 
Kefbrbkcbs  :  American  B;«!hange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  Iyl8 

AUBURN  STEAM  FORG£, 

AuBtTBW,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 
Manuflictures 

Car  and  Lioeomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNBCTINO  RODS, 
Wagon  Axles,  Pick  Axes,  Crou  Bars,  4c.,  ^c , 
of  the  best  assorted  Scrap  Iron,  and  Waruantbd.  llO.t 


•1 


OFFIOB   or   WATER  W0BK8, 

Detroit,  AprU  2d,  1866. 

THE  BOARD  OF  WATER  COMMISSIONERS  of  (ha  city 
of  Detroit,  pursuant  to  an  act  of  the  Legi>lature  of  the 
State  of  liicbigan,  will  receive  Sealed  Proposals  until  the 
eleventh  day  of  June  next,  at  12  o'clock,  a.m.,  for  a  loan  upon 
the  cre<lit  of  the  city  of  Detroit,  for  the  sum  of  Two  Hundred 
and  Fifty  Thousand  Dollars,  and  upon  bonds,  as  IbUow:^ .  Fifty 
thousand  dollars,  payable  in  twenty-five  years  ;  one  hundred 
thousand  doUarH,  payable  in  tliirty  yoais,  and  one  hundred 
thousand  doUats,  payable  in  thirty-five  years,  with  interest,  at 
seven  per  cent  per  annum,  payable  semi-annually.  The  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  proposal  will  be  received  Ibr  a  less  rate  than  the  par  value 
of  such  Bonds. 

PropOHiils  to  be  directed  to  the  "President  of  tlie  Board  of 
Water  Commissioners  of  th«  city  of  Detroit,"  and  cndoreed 
"Proposals  tl>r  Loan."  EDMUND  A.  BRUSH, 

SHUBAEL  CONANT, 
HENRY  LEDYARD, 
-  JAMES  A.  VAN  DYKE, 

WILLIAM  E.  N0YE8, 

CommittioHers. 


For  Sale. 

BY  the  Baltimore  aiid  Ohio  Raih-nad  Company,  24  crate  cars 
adapted  to  raiiroad  purpose,  wtiieh  will  be  sold  at  a  rea- 
sooable  price.    For  ftutlier  iaibranation,  apply  to 

SAMUEL  J.  HAYES, 
M.  oT  Mi.  ItaiUmore  and  Ohio  R.  R.  Co., 
or,  BRIDGES  A  BRO., 
M  tt  64  Courthmd  st.  New  York. 


Maeliinists''  Tools. 

A  SUPERIOR  CLASS, 

DESIGNED  particularly  Ibr  Railroad  work,  manufv^ture^ 
by  L.  R  TING  &  CO.,  (late  Aldbioh,  Tino  &.Ct.' 
LOWELL   Ma»» 


October  7,  1861 


To  Land  Claimants  In  Texas. 

r'  you  have  any  business  in  relation  to  Lands  in  Texas  address 
W.  B.  Stoct,  Clarksville,  Red  River  County,  Texas,  aod  it 
will  be  attended  to  promptly.  1.1> 

To  Railroad  Companies. 

COLLINS'  PATENT 

VENTIL.AT4IRS, 

FOR 

Ventilating  all  kinds  of 

Public  and  Private  Boildinss 

Railroad  Cars,  Depots,  tt* 

THE  Subscribers  would  invite 
tentioo  of  the  public  to  the  abovt 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  known  of,  for 
giving'a  pure  air  in  rooms,  and  e;jecting  all  foul  air.  It  has  been 
adopted  by  ail  the  principal  Railroad  Companies  and  Car  Fac- 
tories, aod  is  ezteosively  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Cbimaeys  cannot  be  excelled.    ManuJDactured  and 

(br  sale  by  

BAKER  A  WILLIAMS, 
No.  406  Market  St.,  Girard  Row, 
Sole  Agents  for  Pennsylwnia, 

STRICKLAND  KNEASS, 
Prinewcd  AstUtant  Engineer  P.  R.R.  Co. 
OLIVER  W.  BARNES 
Principal  Assistant  Bng^teer  P.  It  R.  Co. 
O.  R.  STRAUGHAN 
Shaft  and  Eng.  Ohio  and  Indiana  R.  R. 
E.  MILLER, 
North  Pennsytvania  R.  R. 


Refbr  to 


New  York  and  £rie  R.  R. 

On  aod  after  Monday,  May  \Uh,  aod  until  ftutber  notica 
PASSENGER  TRAINS 
will  leave  Pier  foot  of  Duane  street, 
as  follows,  vir*. — 

DiTHXiRK  ExPRSSs,  at  6  a.m.  <br  Dunkirk. 

Buffalo  Exfbess,  at  6  a  m.,  for  BuOaln. 

Mail,  at  8j^  a.m.  for  Dunkirk  and  BufiUo,  and  intermediat« 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RocKLAHD  Pa.ssbnobr,  at  3  p.m.,  (ft-om  foot  of  Ohaml>ers 
at.)  via  Piermont  Ibr  SufTern's  and  intermediate  stations. 

Way  Passksokr,  at  4  p.m.,  fur  Newburgh  and  Otisville, 
and  intermediate  stations. 

NioHT  ExpRss.s,  at  b>i  p.m.  for  Dtmkirk  and  Buffalo. 

Emiqraht,  at  0  p.m.,  for  Dunkirk  and  BuflUo  and  inter- 
mediate stations. 

Way  Kxpkbss,  at  1}i  p.  m.,  for  Dunkirk  and  Buffak)  and  in- 
termediate stations. 

Oy  Sundajni  only  one  Express  Train— at  5.V  p.m. 

lliesa  Express  Trains  connect  at  Elmira,  with  the  Elmira'  A 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Bufi^lo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
atoanicrs  fbr  all  [lorts  on  Lake  Erie. 

20.tf.  D.  C.  MoCALLUM,  General  Sup't. 


Phllad'elpliiay  Wilmington  Al 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  IVEST. 

Trains  will  leave  the  Soathera  and  Western  Station,  comer  of 

Broad  and  Prime  strccbi,  Philadelphia,  at  8  30  am.  12  46,  3  fflid 

11pm. 

FAR!  BY  TBROVOH  TI0KIT3  TO  TBI  SOUTH. 

From  New  York  to  Wilmihgtoii $15  50 

do        do  Norfblk 8  60 

From  Philadelphia  to  Wilmington 14  00 

do        do  Norfolk 0  60 

do        do  Petersburg 9  00 

do       do  Richmond 8  00 

*rARB    BT   THRODQB   TIOKKTS   TO   THB  WB8T. 

From  New  York  to  Cincinnati $13  60 

do        do  Louisville . .-  14  60 

From  Philadelphia  to  Cincinnati It  00 

do        do  iJQuisville .12  00 

From  New  York  to  ladBnapoUs^.. 16  00 

An  extra  charge  will  be  Bia^e  for  ■•(Is  an<l  state  rooms  en 
oqvdth    boat  «.       iPAFFORD 


MiV  28,18(6 


CHII^CD  WIUBI£LS, 

roK 
RAILROAD  CARS  &  LOCOMOIIVE  ENGINES 

Bnsb  8l  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  ecteut 
for  thetr  csiabMted  Wh«ais,  (v* <Ui  or  without  axles,)  th' 
character  of  which  is  well  known. 


PROPOSALS  FOR  THE  SALE 


or 


•.'V  ff. 


$600,000       - 

First  Mort«ra§:e  Convertible 

RAILROAD  BONDS. 

l^  THE  DELAWARE,  LACKAWANNA  AND 
WESTERN  RAILROAD  COMPANV  oflfer  for  sale, 
at  par,  the  remaining  Six  Hundred  Thousand 
Dollars  of  their  Seven  per  cent.  Convertible  Mort- 
gage Bonds,  of  their  issue  of  One  Milltoo  Five 
Hundred  Thousand  Dollars  of  the  same  tenor  and 
date,  authorized  to  bo  issued  upon  the  Eastern 
Division  of  their  road. 

These  Bonds  are  issued  in  sums  of  $600  and 
#1,000  each,  transferable  only  on  the  books  of  the 
Company  ;  the  interest  is  payable  semi-annaally, 
at  the  oflBce  of  the  Company  in  this  city,  the 
principal  being  payable  lat  of  April,  1875. 

They  are  secured  by  a  first  and  only  mortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Too  Uoff- 
naan.  Trustees,  upon  the  Eastern  Division  of  the 
Railroad,  extending  from  the  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  river,  for  the 
completion  of  which  they  are  issued.  They  are 
convertible  into  the  capital  of  the  company  until 
Ist  of  April,  1860,  from  which  time  a  sinking  Aind 
is  provided,  by  semi-annual  payments  to  the 
United  States  Trust  Company,  of  New  York,  of 
an  amount  sufficient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  pre- 
viously have  been  converted  into  stock. 

The  D.  L.  &  W.  R.  R.  Co.  is  a  corporation  ch»r- 
tered  by  the  State  of  Pennsylyanii^  and  is  both 


a  raih-oad  and  coal  company.  Its  railroad  ex- 
tends ft-om  Great  Bend,  where  it  connects  with 
the  N.  Y.  &  Erie  R.  R.  southerly,  crossing  the 
Lackawanna  Valley  at  the  village  of  Scranton, 
and  thence  to  the  Delaware  River,  which  it  cros 
ses  about  five  miles  below  the  Water  Gap— a  dis- 
tance in  all  of  110  miles.  At  this  point  it  con- 
nects with  the  New  Jersey  railroads,  making  a  di- 
rect communication  to  New  York  and  Philadel- 
phia. The  road  is  of  the  same  gauge  as  the  New 
York  and  Erie  (six  feet)  and  a  contract  has  been 
entered  into  with  the  New  Jersey  Central  Rail- 
road, by  which  the  coal  and  other  freight  of  the 
company  will  be  brought,  without  changing  cars 
to  Eiizabetbport,  and  this  arrangement  will  prob- 
ably extend  to  a  point  opposite  the  city  of  New 
York. 

The  paid  up  capital  of  the  Company  is  upwards 
of  $3,000,000,  and  its  ftinded  debt  on  both  divi- 
sions,  exclnsiro  of  the  $600,000  now  offered  for 
sale,  is  $1,800,000.  The  coal  estate  consists  of 
some  fifteen  hundred  acres  of  the  choicest  lands, 
in  the  centre  of  the  great  liackawanna  coal  basin, 
with  ample  machinery,  cars,  mining  fixtures, 
tools,  &c. 

The  Northern  Division  of  the  road  has  been  in 
operation  some  three  years,  the  net  earnings  of 
which,  t^e  pai>t  year,  with  the  profits  on  coal,  were 
sufficient  to  pay  the  interest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  ui)- 
wards  of  $1,200,000  to  the  construction  of  the 
Eastern  Division,  which  has  not  yet  become  pro- 
ductive, besides  leaving  a  surplus  of  over  $70,000. 
The  rapid  increase  in  the  business  of  the  Trans- 
portation Department,  and  the  contracts  for  the 
sale  of  coal  already  made,  ensure  a  still  more 
favorable  result  for  the  present  year. 

It  is  believed  the  convertible  privilege  and  sink- 
ing ftind  are  features  of  these  Bonds  which  will 
commend  them  to  the  public,  and  that  their  secu- 
rity for  permanent  investment  is  undoubted. 

The  following  comparative  statement  of  the  in- 
crease of  earnings  in  the  Transportation  Depart- 
ment, for  the  first  four  months  of  the  years  1853, 
1854  and  1855,  may  be  taken  as  some  indication 
of  the  progressive  nature  of  the  enterpme,  as 
shown  by  the  working  of  the  Northeri)  Division 
disconnectedly : 

1863.  1854.  1855. 

$34,270  67        $59,439  38        $91,129  87 

As  the  sales  of  coal,  by  the  Northern  outlet,  are 
mainly  dependent  upon  canal  navigation,  that 
item  of  increase  cannot  now  be  shown.  The  com- 
parative results  will  be  more  favorable,  however, 
than  those  shown  in  the  Transportation  Depart- 
ment; and  the  opening  of  the  Eastern  Division 
cannot  fail  to  add  largely  to  both  the  general 
traffic  and  the  coal  business  of  the  company. 

For  further  information,  or  for  the  reports  of 
the  operations  of  the  compsmy,  for  the  years  1863 
and  1854,  apply  at  the  office,  49  Wall  street,  where 
circulars  may  be  had  and  application  for  the 
Bonds  may  be  made.  GEO.  D.  PHELPS, 

Wm.  E.  Warren,  TVcasurer.  Pres't. 

MANAGERS. 

DRAKE  MILLS,  JOHN  I.  BLAIR, 

JOHN  J.  PHELPS,  ROSWBLL  SPRAQUE, 

WM.  E.  DODGE,  MOSES  TAYLOR, 

GEORGE  BULKLEY,       HENRY  YOUNG^ 
GEORGE  W.  SCRANTON,  SAMUEL  WILLETS. 
A.  J.  ODELL,  Secretary. 
New  York,  May  12th,  1865.  Im21 


Mill  Seats  and  Timber  I^ands 
for  Sale. 

A  VALUABLE  LUMBERING  ESTABLI5H- 
ment  in  full  operation,  a  large  new  mill,  a 
good  stock  of  logs  on  hand,  and  a  quantity  of 
sawed  lumber  in  the  yard. 

Connected  with  the  above  is  a  large  and  desir- 
able tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  River  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers. 

For  particulars  apply  to  E.  P.  Whitmore,  office 
of  the  "Plough,  Loom  and  Anvil,"  9  Spruce  st.,  ;• 
New  York.  i4t22 
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'  MB38B8.AJLGAR&;  STREET,  No.  11  ClemeDts  Lane,  ter   condition.     We   doubt  whether   the    road   is 
Lombard  Street,  Losdoh,  are  tbe  aiitboriwd  European  Agento  j  worth  a  penny  more  than  the  three  mortgages,  in 

addition  to  the  sums  still  necessary  to  complete  it. 
The  scenes  in  this  melancholy  drama  pass  by  in 
rapid  succession,  but  the  extent  of  the  tragedy 
which  is  being  enacted  oannot  yet  be  tully  seen 
That  it  would  end  in  a  manner  which  is  now  seen 
to  be  inevitable,  was  foreseen  long  ago.  By  par- 
ties whose  vision  was  not  blinded  by  a  connec- 
tion with  the  road,  it  was  difiScult  to  see,  bow, 
with  a  course  of  the  most  reckless  mismanage- 
ment and  prodigality,  fortunes  could  be  made  out 
of  an  enterprize  which  bad  no  extraordinary 
merit,  and  one  which  rested  upon  no  substantial 
basis  in  a  paid-up  coital.  The  result  could  have 
been  no  other  than  the  one  now  witnessed,  and 
which  every  disinterested  person  foresaw. 

The  history  of  this  road  teaches  a  moral  that 
should  not  be  forgotten.  It  was  commenced  with- 
out any  adequate  preparation  of  means.  There 
were  no  parties  therefore,  interested  to  watch  the 
expenditures  and  see  that  they  were  made  in  an 
economical  manner.  The  object  of  all  connected 
with  the  road,  either  as  agents  or  contractors,  was 
to  make  money  by  swelling  its  cost  to  an  extra- 
ordinary degree.  The  project  was  not  only  desti- 
tute of  means,  but  its  route  possessed  so  little 
merit  that  the  success  of  the  scheme  consisted  in 
defeating  a  work  called  for  by  the  public  con-  { 
venience,  and  for  the  cooatruction  of  which  ample 
means  were  provided— a  straight  road  from  St. 
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;}'  Otk.f  and  Mlaalsslppl  Railroad. 

■--.  We  have  pre vioasly  stated  that  this  company 
^  Tscently  executed  a  promissory  note  to  Messrs. 
Page  &.  Bacon,  for  the  sum  of  $1,160,000,  or 
thereabout,  (alleged  to  be  owing  them,)  due  in 
five  days,  and  secured  by  what  purported  to  be  a 
third  mortgage  on  the  Western  division  of  the  road. 
This  last  deed  authorized  Messrs.  Page  &  Bacon  to 
enter  upon  the  road  in  case  of  default  of  the  pay- 
ment of  the  aforesaid  note,  and  to  sell,  after  twenty 
days,  all  the  company's  interest  in  the  road.  The 
note  executed  to  them  was  of  course  not  paid, 
and  we  understand  that  Messrs.  Page  &,  Bacon, 
by  their  assignee,  have  taken  possession  of  the 
road,  though  we  do  not  hear  that  any  steps  have 
yet  been  taken  to  sell  the  same.  As  the  debt 
-due  to  Page  &  Bacon,  with  the  collateral  secur- 
ity, has  been  assigned  to  their  creditors,  they  are 
the  parties  to  take  acUon  in  the  mattar ;  and  as 
they  will  be  likely  to  be  insensible  to  the  equities 
of  other  creditors  not  in  am  equally  fortunate 
position,  they  will  very  probably  proceed  to  sell 
the  road,  subject  only  to  the  rights  of  the  first  and 
second  bondholders.  The  entire  stock  of  the  com- 
paoy,  wo  take  it,  may  be  regarded  as  sank.  We 
cw»ot»«e  how  tilwfloatiaK  debt  is  miuMhbet 


'  Lotus  to  Terre  Haute.  Large  sums  were  lavished 
for  the  purpose  of  defeating  this  last  road  in  the 
Illinois  Legislature,  and  which,  we  have  no  doubt, 
have  increased  materially  the  cost  of  the  Ohio 
and  Mississippi  Railroad.  Had  the  public  been 
left  free  to  act  in  accordaace  with  their  own  in- 
terests, the  Ohio  and  Mississii^i  Railroad  would 
never  have  been  commenced.  Its  strength  con- 
sisted in  a  denial  of  equal  rights  to  other  portions 
of  the  State.  We  have  no  sympathy  with  such 
schemes,  nor  the  misfortunes  of  the  parties  con- 
nected with  them,  and  if  Messrs.  Bacon,  Mitchell, 
and  their  associates,  have  lost  money  and  charac- 
ter by  their  connectioQ  with  the  Ohio  and  Missis- 
sippi Railroad,  it  is  a  retribution  that  all  richly 
deserve. 

As  much  as  we  have  seen  to  dMike  in  the  cod- 
dneti  of  Mr.Sacouin  couMotiMi  with  this 


bis  last  act  by  which  he  has  attempted  to  secure 
himself,  at  the  expense  apparently  of  other  cred- 
itors of  the  company,  is  the  most  culpable  of  all. 
He  trusted  the  company,  well  knowing  its  condi- 
tion, from  his  position  as  President  and  Director. 
Other  parties  trusted  it  from  the  credit  attached 
to  ku  name  and  his  connection  with  the  road. 
At  the  right  moment,  he  sweeps  the  whole  con- 
cern into  his  own  pocket,  leaving  the  unlucky 
outsider,  who  had  no  means  of  knowing  whether 
the  company  were  worthy  of  credit,  and  no  power 
to  secure  himself,  without  remedy.  Legally,  he 
may  be  able  to  vindicate  the  position  he  has 
gained ;  but  not  upon  the  ground  of  Konoraile 
dealing. 

We  do  not  again  wish  to  see  such  men  figure  io 
the  management  of  our  railroads.  As  far  as  the 
public  is  concerned,  the  test  of  merit  is  success, 
and  in  this  view,  incompetency  is  often  more 
criminal  than  downright  dishonesty.  If  the  pub- 
lic hwe  their  money,  it  matters  little  to  them 
whether  it  be  through  incapacity  or  lack  of  In- 
tegrity. They  can  put  up  with  neither.  The  de- 
gree of  £ault  in  the  wrong-doer  must  be  measured 
by  the  extent  of  the  disaster  that  results  lh>m 
bis  acts.  Apply  this  doctrine  to  the  leading  par- 
ties in  the  management  of  the  Ohio  and  Mississip- 
pi railroad,  and  it  places  them  in  a  very  unpleasant 
position.       :  . 

Boiler  Vubes. 

We  have  received  from  Messrs.  Thos.  Prosser 
&  Son  a  circular  dated  June  15th,  cootamiDg 
price  list  of  their  patent  lap  welded  boiler  tubes 
and  free  joint  iron  tubes  for  core  bars,  railings, 
awning  frames,  leaders,  Sui. 

The  following  is  the  list  of  prices  for  boUer 
tubes : 


Diam 
Inches 

lU. 

If. 

2^. 


Price  per  fl. 
Genu. 

22      - 

26 

28      . 

, 32 

.....86 
.....39 
48 


Free-joint  Iron  Tubes. 
^.......,...3  2>i... 

IX 10  2^... 

2V:......  ....12      '--'       8^... 

fl^;...  ;...  .-.14    •  '->  •"      8|i... 


Diam.     Price  per  fl. 

Inches.  Cents. 

3 48 

3^ 66 

3>g 66 

4 84 

6 1.40 

6 2.00 

7 2.60 


.16 
,18 
.20 


1 
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Specimens  of  the  boiler  tabes  aod  tbe  glazed 
tebiog  for  actesiaD  wells  may  be  seen  at  our  oi- 
flce.        ';         '  ! 


.t.; 


trilUamaport  and  Elmlra  Railroad. 

"  This  company  was -ct  artered  in  June,  1832, 
with  a  capiul  stock  of  $250,000,  in  shares  of  $60 
each,  for  the  construction  of  a  railroad  "beginning 
at  Williamsport,  in  the  county  of  Lycoming,  thence 
by  way  of  Lycoming  creek  to  the  northern  line 
of  Pennsylvania,  in  the  direction  of  Elmira  in  th« 
State  of  New  York."  The  company  were  em- 
powered to  organize  on  tbe  sabscription  of  one- 
half  tbe  aathorized  capital.  The  Annual  Meeting 
was  appointed  to  be  held  on  tbe  first  Monday  in 
May.  The  road  could  not  be  run  through  bury- 
ing grounds,  places  of  public  worship,  nor  through 
any  dwelJiug-houses  or  other  buildings  of  the  va- 
lue ot  S500,  without  the  owners'  consent.  The 
work  was  required  to  be  commenced  in  five  and 
completed  within  ten  years.  Tbe  capital  stock 
might  be  increased  to  ten  thousand  shares.  Bates 
of  fare  and  toll  were  not  to  exceed  two  cents 
per  ton  per  mile  on  freight,  and  two  cents  per 
mile  for  passengers:  nor  dividends  to  exceed 
twelve  per  cent,  per  annum.  By  subsequent  en- 
actment* passed  1835-1849,  tbe  right  to  increase 
the  capital  to  $1,200,000,  and  to  borrow  money, 
was  granted;  the  State  Bank  was  required  to 
subscribe  $200,000  to  their  stock ;  the  time  alloW' 
ed  for  completing  the  road  was  extended  10 
years;  the  tolls  collected  from  passengers  and 
freight  descending  on   the  West   Branch 


subscription  of  nearly  one  million  dollars, 
was  secured,  and  the  construction  of  the  re- 
mainder of  tbe  line,  with  tbe  re-laying  of  tbe 
old  track,  decided  upon,  with  a  gauge  of  six  feet, 
corresponding  to  that  of  the  New  York  and  Erie 
Railroad. 

In  1851,  the  managers  executed  a  mortgage  of 
$600,000  of  seven  per  cent,  convertible  bonds  for 
the  completion  of  the  work. 

The  line  was  opened  through  to  Elmira  in  the 
beginning  of  last  September.  Tbe  company  have 
not,  we  believe,  since  published  any  report ;  but 
tbe  road  is  anderstood  to  be  doing  a  handsome 
business  both  in  passengers  and  freight. 


Niagara  Saspcnaion  Railroad   Bridge. 

This  work  continues  to  give  the  fullest  satis- 
faction. Its  length  from  centre  to  centre  of  the 
towers  supporting  it,  is  831  feet  4  inches.  The 
width  of  the  bottom,  which  is  for  common  travel, 
is  24  feet,  and  of  the  top  25  feet,  the  whole  form- 
ing a  kind  of  box  18  feet  deep.  Tbe  two  floors 
are  connected  by  truss-work.  This  gives  the 
bridge  tbe  advantage  of  the  tubular  plan.  Mr- 
Roebling  anticipated  a  depression  in  the  centre  at 
the  time  of  the  passage  of  heavy  trains.  This, 
however,  has  turned  out  to  be  rather  less  than 
was  expected.  The  yield  under  an  engine  and 
tender  weighing  47  tons,  was  five  and  a-half 
inches  ;  and  under  a  train  the  length  of  tbe  bridge* 
weighing  826  tons,  it  was  hardly  ten  inches.  This 
is  considered  to  be  superior  to  the  Conway  bridge 
which  gave  three  inches  on  a  400  feet  span  under 
of  the  I  a  weight  of  300  tons.   On  the  load  being  removed, 


Pennsylvania  Canal,  and  Susquehanna  division, 
were  directed  to  be  applied  to  tbe  finishing  of 
tbe  read  for  fifteen  years,  under  certain  restric- 
tions ;  and  a  connection  with  the  Erie  road  was 
authorized  to  be  formed. 

This  road  forms  a  valuable  link  of  78  miles, 
uniting  the  railroad  sybtems  of  New  York  and 
Pennsylvania.  It  also  traverses  valuable  beds  of 
bituminous  coal,  besides  iron  ore  and  lime- stone. 
Tbe  first  twenty-five  miles  of  tbe  route  lie  up  the 
valley  of  Lycoming  Creek.  From  the  head  of 
this  there  are  three  summits  to  be  overcome — the 
Lycoming,  tbe  Towanda,  and  the  South  Creek 
summits,  the  respective  heights  of  which  are  710, 
940,  and  741  feet  above  Williamsport.  These  are 
crossed,  however,  by  long  ascents  and  descents, 
tbe  grade  nowhere  exceeding  52.8  feet  per  mile. 
The  shortest  curves  have  a  radius  of  1,000  feet. 

Tbe  work  was  commenced  in  1834,  and  com- 
pleted to  Ralston  in  1^38.  For  ten  years  it  was 
run  to  this  point  with  very  indififerent  success, 
the  receipts  being  very  limited  from  the  want  of 
through  connections,  while  their  funds  never  en- 
abled tb«  company  to  reach  the  northern  terminus. 
In  1839  mortgage  bonds  were  issued  to  tbe 
amount  of  $160,000.  The  interest  on  these  con- 
tinued to  be  paid  till  1848,  when  the  company 
having  become  unable  to  meet  their  liabilities,  an 
act  was  passed  by  the  Legislature  in  April,  1849, 
authorizing  the  sale  of  the  works  for  the  benefit 
of  the  creditors.  This  was  accordingly  done,  on 
the  1st  of  October  following,  and  the  road  with 
all  its  franchises,  rights,  &>c.,  passed  into  the 
bands  of  the  bondholders. 

The  new  company  was  shortly  afterwarda  or- 
ganized, the  former  owners  receiving  stock  in  the 
sew  organization,  in  consideratioQ  of  Burrender- 


tbe  bridge  immediately  resumes  its  former  posi- 
tion. As  to  tbe  lateral  motion,  Mr.  R.  states  that 
such  a  thing  is  hardly  perceptible.  "Sitting  upon 
a  saddle  on  top  of  one  of  the  towers  of  the  Nia- 
gara bridge  during  the  passage  of  a  train,  moving 
at  the  rate  of  five  miles  an  hour,  I  feel  less  vibra- 
tion than  I  do  In  my  brick  dwelling  at  Trenton, 
N.  J.,  during  the  rapid  transit  of  an  Express  train 
over  tbe  New  Jersey  Railroad,  which  passes  my 
door  within  a  distance  of  200  feet."  Even  this 
slight  motion  is  not  felt  by  the  cables  on  the  land 
side  of  tbe  towers.  A  number  of  loaded  teams 
passing,  it  is  said,  produce  more  motion  than  re 
suits  from  the  transit  of  a  train  at  tbe  aathorized 
rate,  5  miles  an  hour.  '.   ^    •        •   " . . 

To  secure  horizontal  stability,  the  upper  cables 
are  suspended  at  a  considerable  inclination,  and 
have  powerful  lateral  bracing. 

The  means  used  to  make  this  work  serve  for 
railway  traffic  are  weights,  girders,  trusses,  and 
stays.  "With  these  any  degree  of  stifibess  can 
be  insured  to  resist  either  tbe  action  of  trains,  or 
the  violence  of  storms,  or  even  hurricanes ;  and 
in  any  locality,  no  matter  whether  there  is  a 
chance  of  applying  stays  from  below  or  not." 

Weight  alone  is  insufficient,  and  is  considered  to 
have  been  the  cause  of  the  falling  of  the  Wheel 
ing  bridge.  The  girders  which  are  made  of  tim- 
ber serve  to  distribute  the  pressure  of  concentrat- 
ed loads.  Without  these  the  trusses  would  prove 
totally  insufficient.  By  means  of  the  truss-work, 
a  weight  on  any  given  point  is  spread  over  40  ft. 
in  length.  The  stays  are  applied  to  both  the 
upper  and  under  sides  of  the  bridge.  There  are 
64  of  these  on  the  upper  side,  consisting  of  wire- 
rope  1^  in.  diameter,  which  are  equally  distribut- 
ed along  tbe  cables.  These  are  secured  to  the 
ing  tib^tf  righvi  la  tbe  old  wimm.   A  Dew  Moek)Mddl«i  on  top  of  ^e  Ww«r»>    Xbo  nomber  of 


stays  attached  to  the  underside  is  66,  which  are 
securely  fastened  to  the  rocks.  The  aggregate 
weight,  or  force  exerted  by  these  is  about  100 
tons,  varied  somewhat  by  the  seasons.  These  are 
designed  to  resist  tbe  force  of  winds. 

The  anchorage  for  the  chains  was  formed  by 
sinking  8  shafts  into  the  solid  lime-stone  from  18 
to  25  feet  deep,  according  to  the  character  of  the 
rock.  The  bottom  was  widened  to  a  chamber  8 
feet  square.  Into  this  was  lowered  a  cast-iron 
plate,  81  inches  square  by  2)4  inches  thick, 
strengthened  with  eight  heavy  ribs.  This  plate 
rests  either  against  the  solid  rock  above,  or  ia 
built  in  with  solid  masonry.  The  chains  fastened 
to  it  are  composed  of  nine  links,  each  seven  feet 
long,  except  the  uppermost  which  is  ten  feet.  Tbe 
first  link  consists  of  seven  bars  of  best  Pennsyl- 
vania or  Ulster  iron  7x1.4  inches.  As  the  links 
approach  the  'surface  they  are  made  to  increase 
in  solidity.  Their  ultimate  strength  is  reckoned 
equal  to  11,904  tons,  and  their  whole  length  is  eu 
closed  in  masonry. 

The  base  of  tbe  towers,  which  rests  upon  (solid 
rock,  is  60x20feet.  After  rising  to  the  height  of 
the  lower  bridge  an  arch  is  driven  through  this  to 
admit  the  ordinary  travel.  The  towers  are  con- 
tinued to  a  point  60  feet  above  the  raDroad  track, 
and  are  15  feet  square  at  tbe  base,  and  8  feet  at 
the  top,  built  of  lime-stone.  The  upper  courses 
are  dowelled.  These  towers  are  calculated  to 
support  a  weight  of  32,000  tons  without  injury. 
There  is  no  lateral  pressure  exercised  upon  them. 
On  tbe  top  of  each  column  a  cast-iron  plate  8  feet 
square  by  2)4  inches  thick  streBgthened  with 
flanges,  was  laid  down  for  the  reception  of  the 
saddles,  These  rest  on  ten  cast-iron  rollers  6  in. 
in  diameter,  and  25^  inches  long.  The  object  of 
these  rollers  is  to  admit  of  a  slight  movement  of 
the  saddles,  whenever  the  equilibrium  of  the 
cables  might  be  in  any  way  disturbed.  This, 
however,  is  so  slight  at  all  times  as  to  be  hardly 
perceptible. 

The  cables  are  four  in  number,  each  ten  inches 
in  diameter,  and  composed  each  of  seven  strands 
of  520  wires.  No.  9  gauge.  The  construction  of 
these  was  eflected  by  Mr.  Roebling's  own  machine- 
ry, and  under  his  immediate  observation.  The 
wires  were  subjected  to  the  strictest  tests,  and 
thoroughly  coated  over  with  linseed  oil  and  paint. 
The  weight  which  these  wires  are  calculated  to 
bear  is  23,878,400  lbs.,  or  11,939  tons  of  2,000  lbs., 
which  is  independent  of  their  united  effect.  The 
weight  of  the  bridge  with  an  ordinary  load  does 
not  much  exceed  1,000  tons. 

The  cost  of  the  whole  work  will  not  exceed 
$400,000. 

Mr.  Roebliog  cosiders  that  more  danger  is  likely 
to  result  from  the  trotting  of  20  cattle  or  horses 
over  tbe  bridge  than  from  the  passage'  of  a  rail- 
road train  at  tbe  rate  of  20  miles  an  hour.  Public 
processions  marching  to  the  sound  of  music,  or 
bodies  of  soldiers  keeping  regular  step  will  pro- 
duce a  still  more  injurious  efiect. 

The  trains  of  the  New  York  Central  and  the 
Qreat  Western  roads  have  been  passing  over  it 
since  its  opening,  and  averaging  80  trips  per  day. 

The  above  facts  are  taken  from  a  final  report 
of  this  work  made  by  tbe  celebrated  Engineer 
under  whose  snperintendence  the  work  was  con- 
structed. We  trust  that  the  great  question  of  the 
prMtiMbiUty,  lAfetyiADd  dar»biU^  of  loipeMioD 
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bridges  has  been  settled.  If  this  great  work  suc- 
ceeds in  meeting  the  expectation  of  the  communi- 
ty, as  we  trust  it  will,  the  name  of  Rcebmng  will 
stand  pecond  to  none  of  our  great  men. 


Report  of  the  Toledo  and  IllinoU,  and  the 
Lake  KrU,  Wabaah,  and  St.  lioale  Ball- 
roada« 

The  Toledo,  and  lUinoia,  and  the  Lake  Erie, 
Wabash,  and  St.  Louis  Railroad  companies,  were 
organized  for  the  construction  of  a  line  of  railroac? 
from  Toledo,  Ohio,  (being  the  southwestern,  and 
by  far  the  most  important  port  on  Lake  Erie  west 
of  Buffalo,)  through  the  yalleys  of  the  Maumee 
and  Wabash  rivers,  to  the  State  line  of  Illinois, 
at  a  point  seven  miles  from  Danville,  in  the  State 
of  Illinois — a  disunce  of  242  miles.  From  that 
terminal  point  the  Great  Western  railroad  of  Illi- 
nois is  in  progress  of  construction,  running  almost 
due  west  to  the  Mississippi  river,  passing  through 
Springfield,  the  capital  of  that  State,  and  other 
important  towns.  This  will  form  one  direct  and 
unbroken  railway  line  from  the  Mississippi  to 
Lake  Erie,  a  distance  of  440  mi?es,  with  a  further 
connection  by  the  Hannibal  and  St.  Joseph  Rail- 
road, west  of  the  Mississippi,  through  the  State 
of  Missouri,  now  under  construction — an  addition- 
al distance  of  over  200  miles.  From  Danville,  by 
a  boutb western  branch,  and  ovcr  the  Terre  Haute 
and  Alton  railroad,  a  direct  communication  will 
be  opened  southwesterly,  to  the  city  of  St.  Louis, 
adding  225  miles  to  the  line  of  road  ;  thus  open- 
ing, by  these  important  connections  to  the  Toledo 
and  Illinois,  and  the  Lake  Erie,  Wabash,  and  St. 
Louis  Railroads,  two  lines  extending  through  the 
heart  of  lUinoia,  and  affording  a  speedy  and  di- 
rect avenue  to  the  East,  for  passengers,  and  to  the 
Atlantic  market,  for  the  almost  limitless  produc- 
tions of  Central  Illinois.  The  Wabash  Valley  and 
country  adjacent,  all  tributary  to  this  road,  are 
well  known  as  being  unsurpassed  in  fertility  in  all 
productions  grown  in  the  temperate  latitudes,  and 
will  of  themselves  afford  sufficient  ordinary  freight 
and  passenger  traffic  to  warrant  the  construction 
of  a  first-class  road ;  when  to  the  resources  from 
this  region  are  added  the  accumulations  from  the 
two  roads  above  named,  leading  from  the  Missis- 
sippi river,  through  Illinois,  it  may  be  safely  pre- 
dicted that  the  road  will  be  the  most  ciowded 
thoroughfare  in  the  Western  States.  The  Terre 
Haute  and  Alton  railroad  is  io  part  completed  and 
iu  use — the  middle  division  only  being  uufiuiithed. 
The  whole  will  be  completed  by  the  first  day  of 
October  next.  The  Great  Western  Railroad  of  Il- 
linois will  be  completed  during  the  present  year, 
one  hundred  miles  being  already  opened  to  the 
public.  Our  connection  with  these  important 
roads  in  Illinois  is  perfect  and  of  a  permanent  na- 
ture, so  that  for  all  practicable  purposes  the  whole 
may  be  regarded  as  one  continuous  and  unbrok- 
en line. 

A  report  of  these  companies— the  Toledo  and 
Illinois,  and  the  Lake  Erie,  Wabash,  and  St.  Louis 
Railroads — was  published  in  the  summer  of  1863, 
and  a  supplementary  report  in  1854,  delineating 
the  character  of  the  enterprise,  the  productions  of 
the  country,  and  its  commerce  and  general  busi-. 
ness.  No  new  features  can  now  be  presented,  ex- 
cept a  statement,  in  general  terms,  that  on  further 
examination  as  to  the  business,  productions,  and 
commerc'e  of  the  country  traversed  by,  and  tribu- 
tary to  this  important  line,  the  directors  are  as- 
sured and  fully  satisfied  that  all  previous  esti- 
mates of  the  business  that  will  produce  a  revenue 
to  the  company  are  far  less  than  the  facts  will 
warrant.  The  yearly  increase  of  population  and 
productions  is  so  great,  that  any  estimates  now 
made  will  he  very  soon  outstripped  by  actual  re- 
lalta. 

It  will  be  obvious  to  all  who  are  familiar  with 
the  route  and  the  course  of  business  west  of  Lake 
Brie,  that  the  channels  through  which  the  great 
commercial  business  must  pass,  between  the  East 
And  West,  are  maiuly  coaQned  to  a  belt  of  coun- 
try between  Lake  Erie  and  the  Mississippi  river, 
noMorio^  fomo  two  boudrtd  xoiles  io  width.— 


Every  line  of  railway  communication  hitherto  op- 
ened in  this  limit  of  territory,  having  an  Eastern 
bearing,  has  proved  successful  beyond  the  most 
sanguine  expectations  of  its  projectors.  The  lines 
of  road  projected  by  our  consolidated  companies 
extend  throngh  the  most  fertile  portion  of  this 
belt  of  country,  hitherto  unopened  by  any  direct 
railroad,  already  populous,and  having  many  towns 
of  great  commercial  importance,each  the  centre  of 
trade,  and  the  natural  depots  for  the  vast  produc- 
tions of  a  large  adjacent  territory.  By  an  examin- 
ation of  the  maps  of  that  country,  it  will  be  seen 
that  a  number  of  roads,  having  a  north  and  south 
direction,  intersect  the  line  of  our  road  at  various 
points.  Each  of  these  roads  wilt  bring  to  our  line 
a  large  amoimt  of  business  from  their  respective 
localities.  Although  there  are  other  lines  of  road 
projected,  connecting  St  Louis  with  the  Sea-board 
there  are  none  which  can  present  the  same  facili 
ties  that  will  be  offered  by  our  united  companies, 
for  the  transaction  of  a  large  commercial  and  pas- 
senger business.  St.  Louis  and  Quincy  are  there 
by  connected  with  the  navigable  waters  of  Lake 
Erie,  by  a  line  80  miles  shorter  than  any  other 
completed,  or  that  can  be  projtcttd,  without  fol; 
lowing  the  course  of  our  road ;  and  the  connec- 
tions formed  with  railroad  comp.siiies  traversing 
the  south  shore  of  Lake  Erie,  fr  m  Toledo  via 
Cleveland  te  Buffalo,  are  of  such  a  character  as 
practically  to  make  a  continuous  line  from  Buffalo 
to  St.  Louis. 


Present  Condition  of  the  Work  and  the  Finances 
of  the  Company. 

The  Toledo  and  Illinois  Railroad  ex- 
tends from  Toledo,  Ohio,  iu  the  direc- 
tion of  Fort  Wayne,  Indiana,  to  the 
East  State  Line  of  Indiana,  a  dis- 
tance of 75  miles 

The  Company  has  issued  First  Mort- 
gage and  Convertible  Bonds,  7  per 
cent.,  due  1866 $900,000 

Second  Mortgage,  and  not  Convertible 
Bonds,  7  per  cent.,  due  1869 800,400 

Stock 900,000 


$2,600,000 

The  Lake  Erie,  Wabash  and  St.  Louis  Railroad 
extends  from  the  above  point  on  the  East 
State  Line  of  Indiana,  via  Fort  Wayne,  Hunt- 
ington, Lcigansport,  and  La  Fayette,  to  the  East 
State  Line  of  Illinois,  seven  miles  east  of  Dan- 
ville, a  distance  of ....167  miles. 

The  Company  has  issued  First  Mort- 
gage and  Convertible  Bonds,  7  per 
cent.,  due  1866 $2,600,000 

Second  Mortgage,  and  not  Convertible 
Bonds,  7  per  cent. ,  due  1869 1 ,200,000 

Stock 1,600,000 


The  means  for  completing  the  roads  to  Hunt- 
ington are  already  provided. 

At  the  eastern  terminus,  and  within  the  limits 
of  the  city  of  Toledo,  several  tracts  of  land  kave 
been  purchased,  amounting  in  the  aggregate  to 
68  acres,  so  located  as  to  furnish  the  most  com- 
plete and  satisfactory  provision  for  all  the  wants 
of  the  roads,  and  for  stations,  machine  shops,  »ud 
dwellings  for  the  employees  of  the  comfanics.— 
That|portion  thereof  which  is  immediately  at  the  ter- 
minus lies  at  the  channel  of  the  Maumee  river,  fur- 
nishing more  than  2000  feet  in  length  for  iu  dock- 
age and  grain  warehouses,  at  which  the  cbaontl 
of  the  river  averages,  inordinary  stages,  11  and 
12  feet  in  depth  of  wat«r. 

At  all  the  other  stations  on  the  line  of  the  road, 
ample  grounds  have  been  purchased  for  the  moat 
extensive  business  which  may  be  expected  for  all 
future  time,  aud  the  entire  right  of  way  of  100 
feet  in  width  has  been  fully  secured  and  paid 
for. 

The  section  from  Huntington  to  Wabash,  the 
County  seat  of  Wabash  County,  a  distance  of 
18.06  miles,  may  be  opened  iu  August  next.  Be- 
tween Wabash  and  La  Fayette,  (the  latter  city 
being  208.02  miles  from  Toledo,)  there  are  some 
heavy  earth  excavations  which  will  retard  the 
opening  of  that  division  until  the  ensuing  Fall- 
probably  the  first  of  November  next.  The  ex- 
treme Western  Division,  extending  from  La  Fay- 
ette to  the  State  line  of  Illinois,  will  be  completed 
in  the  Spring  of  1856,  at  which  time  the  two  con* 
necling  roads  in  Illinois,  hereinbefore  mentioned, 
will  be  completed,  and  the  communication  opened 
between  Toledo  and  the  two  terminal  pointa  on 
the  Mississippi  river.  Iron  sufficient  for  the 
whole  road  is  purchased  and  paid  for ;  for  a  dis- 
tance of  180  miles  it  has  already  been  distributed, 
and  is  in  readiness  for  use ;  and  for  the  residue  of 
the  line  it  will  be  delivered  as  fast  as  needed. — 
The  whole  work  has  been  done  in  the  most  per- 
fect and  permant-nt  manner,  so  as  to  mako  it  in 
all  respects  a  first-class  road. 

The  Toledo  and  Illinois,  and  the  Lake  Erie, 
Wabash  and  St.  Louis  Railroad  Companies  are, 
by  agreement,  fully  consolidated,  their  interests 
are  identical.  The  laws  of  Indiana  permit  con- 
solidation, and  the  companies  are  awaiting  the 
passage  of  a  similar  law  in  Ohio,  when  the  consoli- 
dation will  be  made  perfect,  and  the  same  stock 
issued  to  the  stockbolderB  of  both. 

On  the  first  of  August  next  the  position  of  tbe 
companies  will  be  as  follows : 


../     -v;  ^  -•     iv:    .  $5,300,009 

Next  month  there  will  be  opened,  for  running,  the 
length  of  118  miles  from  Toledo  via  Fort  Wayne 
to  Huntington,  thns  completing  the  whole  Line 
of  the  Toledo  and  Illinois  Railroad 
of 76  miles. 

And  part  of  the  Lake  Erie,  Wabash  db 
St.  Louis  Railroad,  to  wit 43  miles. 

To  be  opened  in  July,  1866 118  miles. 

On  tbe  remaining  portion  of  the  Lake  Erie,  Wa- 
bash and  St.  Louis  Railroad,  the  work  is  so 
far  advanced,  (the  original  intention  having 
been  to  open  the  whole  Line  simultaneously,) 
that  to  finish,  there  will  be  required  for  the  48 

miles  more  to  Lugansport $300,u00 

37  miles  more  to  La  Fayette 200,000 

39  miles  more  to  the  Illinois  State  Line, 
including  the  additional  equipment 
required  on  opening  the  whole  Line, 
with  its  connections 760,000 


Toledo  and  Illinois  Railroad  Company  : 

The  whole  of  tbe  Line  finished  and  equipped. 
The  Capital  Stock  paid  in,  in  full. 

The  First  Mortgage  Bonds  all  sold  at  an  average 

of  90  per  cent. 

No  Floating  Debt,  except  the  open  account  with 
the  Lake  Erie,  Wabash  and  St.  Louis  Railroad 
Companies,  and  undisposed  of,  as  assets,  on  hand 
of  Second  Mortgage  B  onds $260,000 

Lake  Erie,     Wabash    and    St.    Louis    Railroad 
Company  -. 

43  miles  to  Huntington,  finished  and  equipped. 

Amount  required  for  completing  and  equipping 
the  Line  irom  Huntington  to  La  Fay- 
ette     $600,000 

Amount  required  for  completing  the 
Line  from  La  Fayette  to  tbe  Illinois 
Sute  Line,  and  for  tbe  additional 
equipment  required  on  the  opening  of 
the  whole  Road  and  its  western  con- 
nections       760,000 


Total  amount  required $1,250,000 

There  has  been  expended  for  depot  grounds,  right 
of  way,  iroQ,  buildings,  equipment,    construe 
tioo,  dbo.,  the  sam  of .....96,660,000 


--  $1,260,000 
The  CapiUl  Stock  (*except   $25,000,  still  in 

course  of  collection  at  tbe  West,)  is  all  paid  in. 

Of  the  First  Mortgage  Bonds  are  sold,  at  an  aT- 

erage  of  90  per  cent $1,930,000 

No  Floating  Debt. 


*  Xhis  ba«  been  since  pidd  In. 
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Assets  on  hand  to  raise  tlu  medns   of  finishing  the 
Road,  viz., 

Pirst  Mortgage  Bonds $570,000 

Second  Mortgage  Bonds 660,000 

The  open  Rccoant  with  the  Toledo  and  '^ 

Illinois  Railroad  Coinpany,  giving  the 
right  to  uae  the  Second  Mortgage 
Bonds  of  that  Company,  amounting 

to 260,000 

Also,  Lands  not  required  for  the  pur- 
poses of  the  Road,  sales  of  which  are 
constantly  making  by  the  Coinpany, 
valued  at 260,000 


Total Sl,720,000 

We  omit  yarious  stateihents  on  the  shipping  of 
Toledo,  and  the  business  of  connecting  roadi  in 
the  West,  and  proceed  to  a  recapitulation  of  the 

Estimate  of  Business. 

The  following  estimate,  therefore,  it  is  believed, 
will  fall  far  short  of  the  actual  business  of  the 
road  when  completed,  with  its  connections  West : 

It  is  assumed  in  this  estimate  that  the  Canal 
will  transport  a  large  share  of  the  produce  to 
market;  but  being  closed  for  one  third  of  the 
year,  and  other  difficulties  and  delays  interfering 
with  that  mode  of  transportation,  the  quantity  to 
be  necessarily  carried  by  railroad  must  be  very 
large.  As  an  evidence  of  this,  it  is  proper  to  re- 
fer to  the  large  local  freight  business  done  on  the 
New  York  Central  Railroad,  running  alongside  of 
the  Erie  Canal.  Added  to  this  consideration  is  the 
fact,  that  there  is  a  large  yearly  addition  to  the 
productions  of  the  country,  equal  to  about  14  per 
cent,  per  annum. 
800  way-passengers  daily,  averaging  each 

81.50 $1,200 

400  through-passengers,    do.    do.    $7 . . . .  2,800 


:,    DaUy $4,000 

Qross  earnings  from  passengers,  ono 

year,  (313  days,)  at  $4,000 $1,262,000 

Freight,  viz —  ~      .   I  ■ 

2,000,000  bushels  com,  at 

10c $200,000 

600,000  bushels  wheat,  at 

8c 40,000. 

Hogs,  1,000  car  loads,  at 

$36 86,000  V. 

36,000  head  of  cattle,  at  $3  106,000  , 
Other  articles,  iucld'g  pork, 

hams,  Ac 50,000 

Up-freigbts,  60,000  tons,  at 

$4 200,000 

Mails,  Express,  &c. 60,000 


680,000 


Interest  on  $6,400,000  bonds, 
at  7  per  cent. $878,000 

Expenses,  equal  to  60  per  ct. 
of  groM  receipts 966,000 


$1,932,000 


1,344,000 


anticipate,  however,  a  large  up-trade  with  Mis- 
souri, as  our  line  presents  the  most  feasible  route 
for  the  transportation  of  goods  and  merchandize 
from  Boston,  New  York,  and  Philadelphia,  to  that 
country.  In  view  of  that  trade,  our  Eastern  con- 
nections have  been  rendered  perfect  and  certain. 
Our  main  expectation  fVom  that  quarter,  however, 
is  the  passenger  traffic,  from  which  we  may  justly 
anticipate  important  results. 

Nor  have  we  but  incidentally  alluded  to  the  ba- 
sinesa  that  may  reaaonably  be  expected  from 
lateral  roads  intersecting  our  line  at  various 
points  in  Indiana  and  Illinois.  A  general  map  of 
the  Western  States  will  show  the  position  of  these 
lateral  lines,  and  we  need  here  only  say,  that  they 
are  all  of  importance  to  our  enterprize — that  they 
will  enhance  our  business,  enlarge  our  revenues, 
and  that  they  are  in  no  respect  rival  routes. 

We  understand  that  within  a  few  days  the  L. 
E.  W.  &  St.  L.  company  have  negotiated  the  un- 
sold balance  of  their  first  mortgage  bonds  amount- 
ing to  about  $600,000,  thus  securing  the  means  of 
opening  the  road  Arom  Toledo  to  La  Fayette  this 
autumn.  The  portion  between  Toledo  and  Hun- 
tington, 117  miles,  will  be  put  in  operation  in  the 
early  part  of  July ;  and  the  whole  line  of  243 
miles,  to  the  terminus  at  the  Illinois  State  line, 
where  it  connects  with  the  Qreat  Western  road  of 
Illinois,  is  expected  to  be  completed  early  next 
Spring.  This  line  of  road  when  opened  through- 
out may  be  regarded  as  one  of  the  most  important 
in  the  country ;  as,  with  its  connections,  it  will 
open  to  the  seaboard  over  1,000  miles  of  the 
great  West. 

At  a  recent  election  of  the  Toledo  and  Illinois 
R.  R.  Co.,  the  following  gentlemen  were  elected 
Directors — 

W.  Baker,  J.  B.  Oaboro,  I.  C.  Colton,  Matthew 
Johnson,  Warren  Colbarn,  Toledo ;  AzariAh  Boo- 
dy,  Edwin  C.  Leitchfield,  New  York.  •«-♦ 

William  Baker  has  been  chosen  President  for 
the  present  year  ;  I.  C.  Colton,  Vice  President;  J. 
R.  Osborne,  Secretary  and  Treasurer,  and  Warren 
Colbum,  Chief  Engineer. 

The  Direct(M^  of  the  L.  E.  W.  dc.  St.  L.  road 


Va4IM»HttvoM«» 


•■<l    OI*V«l«B<l 


Surplus '. $688,000 

or  over  18  per  cent,  on  the  stock  of  the  company. 
We  have  but  barely  referred  to  the  business  of 
the  country  west  of  the  Mississippi  River.  All 
our  estlmatd  and  tables  are  based  on  the  busi- 
ness and  travel  arising  this  side  and  immediately 
on  the  line  of  the  connecting  roads,  excepting  on- 
ly the  through-passenger  business  to  and  from  the 
city  of  St.  Louis.  It  is  not,  ptjrhaps,  to  be  ex- 
pected that  we  can  transport  the  more  bulky  ar- 
ticles of  produce  grown  in  Missouri ;  the  distance 
would  probably  prevent  this  to  any  large  extent, 
except  in  times  of  high  prices.  But  live  cattle, 
swine,  and  some  lighter  products  of  the  soil,  will 
naturally  and  necessarily  seek  the  East  over  our 
road.  The  Pacific  and  other  roads  coming  into 
St.  Louis  from  the  West,  and  the  Hannibal  and 
St.  Joseph  Railroad  having  its  Eastern  terminus 
on  the  Mississippi  at  or  near  Qaincy,  will  add  con- 
siderably to  our  freights,  if  only  in  miacellaaeoua 
wUcl«9t  UDVOMibto  to  tBUIMnM  IB  a4TM««.  Wt 


Joseph  P.  Vamum,  Edward  Whitehouse,  Az. 
Boody,  £.  C.  Leitchfield,  J.  F.  A.  Sanford,  of  New 
York  city ;  Russell  Sage  of  Troy,  N.  Y.;  A.  H. 
Tracy  of  Buffalo,  N.  Y.;  £.  B.  Holmes  of  Brock- 
port,  N.Y.;  Joel  Rathbone  of  Albany,  N.  Y.,  I.  C. 
Colton  of  Toledo,  Ohio  ;  James  Spears  of  La  Fa- 
yette, Allen  Hamilton  of  Fort  Wayne,  and  Oeo. 
Cecil  of  Logansport,  Indiana.  Hon.  Albert  S. 
White  of  New  York  is  President ;  I.  C.  Colton, 
Vice  President;  Ed. Whitehouse,  Treasurer;  J.  N. 
Drummond  of  La  Fayette,  Secretary ;  and  Warren 
Colburn,  Chief  Engineer. 


riMekwrcf 
Rallr«a4. 

This  company,  formerly  the  Indianapolis  and 
Bellefontaine,  have  made  a  report  up  to  the  30th 
April  last.  The  earnings  for  the  previous  18 
months  were —  ,    ... 

Passengers ....$182,670  72 

Freights 87,789  29 

Express,  Mails,  dfcc 16,996  70 


Workmg  Expenses $188,801 

Interest  en  Bonds 81,060 


$287,306  71 
16 
20 
—  269,861  36 


»     m^m.i:  or'-'  >•• 
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Vsrinoat  and  Canada  Railroad. 

It  is  reported  on  'Change  that  the  Vermont  and 
Canada  Railroad  will  take  possession  of  the  Cen- 
tral Railroad  and  all  the  personal  property.  The 
Canada  gives  a  bond  in  the  sum  of  $260,000  to 
pay  all  the  debts  due  from  the  trustees,  amount- 
ing to  about  $400,000.  This  places  the  Canada 
stock  in  the  same  condition  <^  the  Central,  sub- 
jecting it  to  a  liability  for  all  the  debts  of  the  trus 
tees.  It  also  is  held  by  some  of  our  best  legal 
counsel  that  the  property  taken  under  the  decree 
becomes  at  once  subject  to  attachment  by  the 
creditors  of  the  Central  Corporation  for  either  the 
floating  debt  or  on  the  past  due  Coupons.  The 
holders  of  over-issued  stock  in  the  Vermont  Cen- 
tral road  having  claims  against  that  corporation 
will  naturally  look  to  the  Vermont  and  Canada 
wqfffsaMou  tos  nimbaneiaent. 


Leaving  as  net  revenue $17,464  86 

The  report  states  that  the  receipts  for  the  first 
six  months  after  opening  were  quite  equal  to  their 
expectations ;  but  have  fallen  off  very  consider- 
ably during  the  last  year.  The  causes  assigned 
are  the  failure  of  the  wheat  crop,  reducing  impor- 
tations in  an  equal  degree,  and  the  want  of  suf- 
ficient Western  connections.  The  present  appear- 
ances of  the  crops,  and  the  completion  of  the 
Terre  Haute  and  Alton  and  other  connecting  lines, 
it  is  believed,  will  lead  to  diSbrent  results  for  the 
present  year.  The  local  business  has  regularly 
and  steadily  increased  since  the  line  was  put  in 
operation. 

"From  the  earnings  of  the  road,  two  dividends 
were  declared  in  January  and  July,  1864,  which 
the  comparisons  of  receipts  and  expenditures 
here  submitted  show  were  not  warranted.  Mr. 
Brough,  the  late  President,  goes  at  length  into  a 
statement  of  the  manner  in  which  these  reports  of 
earnings  and  expenses  were  previously  made  up, 
in  another  Department,  upon  which  he  had  until 
1st  of  January,  1866,  no  check,  and  over  which, 
for  this  roason,  he  could  not  well  exercise  any 
supervision;  and  that  by  this  means,  through 
gross  errors,  or  misstatements  in  over-stating  re- 
ceipts, and  under-stating  expenses,  himself  and 
the  Board  were  alike  deceived  as  to  the  net  earn- 
ings, into  the  declaration  of  these  dividends." 

This  evil  is  to  be  remedied  in  future  by  cutting 
down  the  ordinary  expeiditnres  to  a  point  not  ex- 
ceeding 60  per  cent,  on  the  receipts,  which  it  is 
said,  can  be  easily  accomplished.  By  adopting 
such  a  course  in  time  the  net  earnings  for  the  last 
18  months  would  have  sufiSced  to  pay  an  annual 
dividend  of  five  per  cent. 

It  is  also  proposed  to  make  a  revision  of  the 
tariff  of  passenger  and  freight  transportaUou  j 
putting  through  passenger  tickets  at  not  less  than 
2^  cents  per  mile.  In  freights,  the  losses  conse- 
quent upon  wear  and  tear,  risks,  handling,  renew- 
als, &.C.,  are  much  heavier  than  is  generally  be- 
lieved ;  and  the  cooseqaence  is  that,  iu  the  Ian* 
guage  of  the  report— "There  must  be  a  material 
advance,  or  the  traffic  will  crush  out  the  roads* 
The  thing  should  pay  as  it  goes,  and  provide  re- 
newal funds ;  for  if  it  does  not,  future  freights 
must  do  it,  or  present  ones  will  bring  railiroad 
bankruptcy." 

It  is  stated  that  some  change  for  the  better  in 
this  respect  has  already  been  wrought ;  but  this 
state  of  things  is  not  yet  what  it  should  be.  "The 
community  is  not  taxed,  on  an  average,  25  per  ct. 
of  what  they  paid  before  railroads  were  con- 
structed, and  have  in  addition  the  markets  of  the 
world  opened  to  them." 

The  company's  floating  debt  is  about  $176,000. 
Of  this  it  is  proposed  to  fund  immediately  $180,- 
000,  by  an  issue  of  Income  bonds.  The  plan  is 
considered  feasible  and  advantageous.  The  xa- 
maifidw  6«a  bo  ffi«t  from  (>b«u  aaiotf.         .,^!l  '.■'■ 
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The  earnings  of  the  road  for  the  first  four 
months  of  1865  show  an  increase  of  over  40  per 
cent,  above  the  correspondinj  period  of  1854. 
The  expenses  have  been  materially  decreased, 
and  at  present  are  believed  to  be  less  than  one- 
balf  the  earniog:s.  During  the  remainder  of  the 
year  a  much  larger  increase  to  their  business  is 
confidently  expected. 

Satisfactory  running  arrangements  have  been 
made  with  the  Columbus,  Piqua  and  Indiana 
road,  which  will  afford  with  its  connections  a  con- 
tinuous gauge  with  Wheeling,  Baltimore  and 
Washington,  without  change  of  cars.  The  above 
line  is  nearly  ready  for  opening. 

GENERAL    ACCOUNT.  "         »•      Dr. 

Construction #1,361,366  12 

Union  Track  and  Depot  (Indiana- 
polis)    20,521  32 

Buildings  at  Union 1,148  65 

Car  account 196,073  95 

Locomotive  power 92,434  60 

BUJck  of  C.  P.  and  I.  R.  R.  Co 10,000  00 

Lands 123,610  96 


Detroit  and  Mllwanke*  Rallr*«d.— Report  to 
the  Sto«lchoIders> 


Bills  Receivable . 

Machine  shop,  (stock  on  hand  j . . 

Wood  account,  (stock  on  hand) . . 

Sundry  accounts 

Oeneral  transportation 

Thomas  U.  Sharpe,  Treasurer.  .. 


35,688  01 

2,797  68 

3,376  00 

40,123  88 

45,268  61 

3,819  84 


$1,936,128  62 
Cr. 


Capital  Slock S834 ,  157  47 

Ist  Mortgage  Bonds  ..   661,000  00  ' 

Income  Bonds 191,000  00 

Domestic  Bonds 35,400  00 

Bills  Payable 164,067  60 

Unpaid    interest    and 

dividends 27,774  61 

Sundry  accounts 22,728  94 

$1,936,128  62 

The  above  shows  the  cost  of  the  road,  84  miles 
in  length,  when  $193,382  20  of  assets  have  been 
deducted,  to  be  Sl,732,746  10,  or  S20,626  per 
mile.  Considering  that  the  road  is  in  good  con- 
dition, and  has  an  equipment  sufficient  for  many 
years  to  coiae,  the  cost  cannot  be  regarded  as  un- 
favorable. About  S45,000  only  will  be  needed  to 
close  "construction"  account.     >       '  .    ' 

The  officeis  for  the  present  year  are— Calvin 
Fletcher,  President;  Edward  King,  Secretary; 
Thos.  M.  Sharpe,  Treasurer ;  S.  A.  Fletcher  Jr., 
Superintendent;  and  P.  B.  Housum,  Master 
Machinist. 


Railroad 


Cempletloa  of  tlia  Illinois  Central 
to  Dunleltb. 

The  Dubuque  Herald  of  the  6th  says  that  every 
effort  is  being  made  by  the  employees  of  the  com- 
pany to  put  the  track  iu  complete  order  and  pre- 
pare everything  at  Dunleith  for  the  business  of 
the  road.  Construction  trains  are  now  running 
ovea  the  road,  but  it  will  be,  probably  two  or 
three  days  before  passenger  trains  will  run  to  that 
point.  In  the  meantime  all  possible  preparations 
are  being  made  for  what  will  be  a  signal  event  in 
the  history  of  the  road  and  of  the  town. 


Waslktngton  and  Saratoga  Railroad. 

The  new  purchasers  of  the  Saratoga  and  Wash- 
ington Railroad  have  chosen  the  following  Direc- 
tors for  the  ensuing  year  : 

J.  M.  Warren,  J.  Phillips  Phenix,  Wm.  H.  War- 
ren, Jno.  M.  Davidson,  Le  Grand  B.  Cannon,  John 
Willard,  John  Knickerbocker,  J.,  J.  Beekman 
Finlay,  M.  J.  Myers,  James  Forsyth,  W.  M.  Ver- 
milye,  John  W.  Thompson,  and  Mr.  Sewall. 

It  was  concluded  not  to  organize  unc^ei  the  old 
charter,  but  to  get  up  another  under 


An  amalgamation  of  the  interests  of  the  Detroit 
and  Pontiac  and  the  Oakland  and  Ottawa  Railroad 
Companies  having  been  perfected,  under  the  acts 
of  our  last  Legislature,  and  you  have  devolved 
upon  us,  as  a  Board  of  Directors  "to  manage  the 
affairs  of  the  company  to  the  best  of  our  skill 
and  judgment,"  we  think  the  present  an  appropri- 
ate time  to  lay  before  you  the  condition  and  pros- 
pects of  the  enterprise  in  which  you  are  engaged. 
The  necessary  information  to  enable  you  to  form 
a  correct  opinion  will  be  found  in  this  report  and 
the  accompanying  documents,  consisting  of  the  re 
port  of  your  Chief  Engineer,  the  charter  of  the 
company,  the  law  authorizing  the  consolidation 
of  the  two  companies,  and  the  proceedings  had 
under  and  by  virtue  of  the  provisions  of  said 
law. 

We  fully  concur  in  the  opinion  expressed  by 
your  Chief  Engineer,  as  to  the  value  and  impor- 
tance of  yourline  as  a  great  thoroughfare  between 
New  York  and  New  England  on  the  one  side  and 
the  Northwestern  portion  of  the  United  States  on 
the  other.  Your  road,  passing  as  it  does  through 
and  commanding  all  of  the  trade  of  the  rich  and 
fertile  valleys  of  the  Shiawassee.Maple,  aad  Grand 
rivers,  and  their  tributaries,  in  this  State — a  sec- 
tion of  country  which  has  not  been  inappropriate- 
ly styled  "the  Garden  of  Michigan" — you  might 
rely  upon  the  local  traffic  alone,  within  a  brief  pe- 
riod, to  ensure  a  fair  return  upon  the  money  in- 
vested ;  but  when  we  add  to  this  local  business 
the  immense  through  trade  the  lino  will  command 
it  leaves  no  room  to  doubt  but  the  results  will  be 
far  more  favorable  than  any  estimates  yet  made. 

The  entire  amount  expended  on  the  line,includ- 
ing  the  extensive  depot  grounds  in  the  city  of  De- 
troit, on  the  day  we  were  elected  Directors,  was : 
ToUl  of  expenditure $1,966,969  07 

This  was  expended  for  the  following  purposes, 

viz  :  .;.  !••■ 

Depot  grounds  in  Detroit .  .1 .  ....:..  $304,720 

Buildings,  shops,  tools,  &c 35,000 

Locomotives,  cars,  &c 50,000 

Fuel,  stock,  furniture,  &c 10,000 

Bonds  issued  to  stockholdersoftheDe-  .  . 
troit    and    Pontiac     Company     to 
equalize  stock  on  consolidation ....    200,000  00 
Leaving  balance  expended  for  all  oth- 
er purposes 1 ,367 ,248  19 

For  this  money  you  have  twenty-five  miles  of 
road,  from  Detroit  to  Pontiac,  finished  and  well 
stocked  and  in  complete  and  successful  operation. 
You  have  twentyfive  miles  more,  or  the  second 
division ,  from  Pontiac  to  Fentonville,  so  far  ad- 
vanced that  it  will  only  require,  by  the  estimate 
of  your  Chief  Engineer,  $51,698  to  put  it  in  run- 
ning order.  You  have  the  work  so  far  advanced 
on  the  third  division,  from  Fentonville  to  Owasso 
twenty-eight  miles,  that  it  will  only  require  to  fin- 
ish the  same  an  expenditure  of  $142,6U1  10. 

It  is  fully  expected  the  second  division  of  your 
road  will  be  opened  iu  July,  and  the  third  divi- 
sion in  September.  You  will  then  have  in  opera- 
tion seventy-eight  miles  of  road,  which  will  yield 
you,  according  to  the  best  estimate  wo  can  make, 
a  sum  sufficient  to  pay  all  of  your  iaterest,  and  a 
fair  dividend  upon  the  stock,  expended  np  to  that 
point. 

A  contract  has  been  entered  into  with  N.  P. 
Stewart  and  others,  to  finish  and  put  in  complete 
running  order  the  road  from  Owasso  to  Lake 
Michigan,  for  three  million  five  hundred  thousand 
dollars.  By  the  terms  of  the  contract  they  are  to 
receive  all  the  stock  subscriptions  made  on  the 
line  between  Owasso  and  Lake  Michigan  at  par, 
and  to  take  in  stock  such  further  sum  as  will  be 
equal  to  one-half  of  the  contract  price,  and  the 
balance  is  to  be  paid  in  the  seven  per  cent,  bonds 
of  the  company  at  par.  Under  this  contract  there 
has  been  expended  between  Owasso  and  Ionia,  a 
distance  of  &8  miles,  $143,066  61. 

There  has  been  paid  in  upon  stock  subscrip- 
tions, $838,000.    In  case  no  other  or  further  sub- 
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law,  and  the  directors  have  met  in  New  York  to/scriptions  to  your  stock  is  obtained,  that  account, 
perfect  their  organization.  ^y_  r^^vf  ••^-^  ■i.c--       j  including  all  which  is  to  be  issued  to  the  con 


tractors,  and  upon  which  they  cannot  vote  until 
their  work  is  completed  and  accepted,  will  stand 
as  follows,  viz : 

Stock  account _. . S2,765,683 

Bonds  issued  and  to  be  issued  by  the 
Detroit  and  Milwaukee  Railway  Com-  -  ' 

pany 3,000,000 

Bonds  issued  by  Oakland  mkI  Ottawa 
Railroad  Company  before  consoli- 
dated         224,884 


ToUl $6,980,417 

You  will  see,  by  the  Report  of  your  Chief  En- 
gineer, that  he  estimates  the  net  receipts  of  your 
road  the  first  year  after  it  is  completed  at  $601,- 
700.  If  this  estimate  is  a  fair  one,  and  we  be- 
lieve it  is,  and  the  cost  of  your  road  does  not  ex- 
ceed $6,500,000,  instead  of  the  sum  estimated 
your  income  will  be  amply  sufficient  to  pay  all  of 
your  interest,  an  eight  per  cent,  dividend  on  your 
stock,  and  have  a  surplus  of  over  one  hundred 
thousand  dollars  per  annum  as  a  sinking  fund, 
which  will  more  than  pay  off  your  bonded  debt 
by  the  time  it  becomes  due,  and  provide  a  fund 
for  all  necessary  repairs.  We  most  strongly  urge 
that  this  policy  should  be  adopted — a  policy 
which,  if  adhered  to,  will  not  only  add  largely  to 
the  value  of  your  stock,  but  which  will  make 
your  credit  equal  to  that  of  any  railway  company 
in  the  United  States.  We  cannot  but  cengratu- 
late  you  upon  tbese  prospects — prospects  which 
we  believe  will  be  more  than  realized  if  the  road 
can  be  finished,  as  we  belice  it  may  be,  without 
unreasonable  delay,  and  with  no  extraordinary 
sacridces. 
All  of  which  is  respectfully  submitted. 

Grand  Junction  Railroad. 

The  recent  report  of  the  directors  was  read, 
accepted,  and  ordered  to  be  printed.  The 
whole  amount  of  the  debt  of  the  road  upon  the 
30th  of  April,  was  as  follows :  Funded  debt  of 
1865,  $24,000 ;  of  1860.  $124,000  ;  of  1868,  $365,- 
000;  and  of  1870,  $348,000;  Notes  and  bills  pay- 
able, $143,007  77 ;  interest  account  on  funded 
debt  $8,720;  estimated  land  damages,  S30,000; 
contingencies,  $3,000.  Total  indebtedness  $1,- 
036,727  77.  The  gross  income  during  the  last 
year  was  $92,912  40— about  $1,700  more  than 
was  estimated  by  the  directors  in  their  last  annual 
report— and  the  expenditures  were  $13,898  72, 
leaving  a  net  income  of  $79,013  68,  which  is  an 
increase  of  $10,000  over  the  income  of  the  pro- 
ceding  year.  During  the  year  16,768  tons  of  mer- 
chandize were  conveyed  over  the  road,  including 
41,770  barrels  of  flour.  That  part  of  the  road 
known  as  the  Union  Railroad  has  been  completed 
at  a  cost  of  $96,583  93.  A  part  of  ilie  laud  dam- 
ages have  been  paid  and  the  rest  are  iu  process 
of  settlement.  The  completion  of  the  road  has 
endowed  it  with  facilities  by  which  cargoes  may 
be  discharged  from  the  piers  where  thej  arc  land- 
ed by  vessels,  directly  into  the  cars  of  any  of  the 
railroads  leading  from  Booiou — not  excepting 
the  Worcester,  Providence,  and  Old  Colony  Rail- 
roads. 

The  following  gentlemen  were  then  elected  di- 
rectors for  the  ensuing  year — J.  M.  Whiten,  E*<i., 
having  declined  by  letter  to  be  a  candidate  ;  Da- 
vid Kimball,  Thomas  Hopkinson, George  A.  Whit-.; 
ney,  John  P.  Ober,  Samuel  S.  Lewis,  Sam'l  Hoop-  \ 
er,  Benjamin  Lamson. 

Hndaon  Ri^cr  RallroAd. 

At  an  election  for  Directors  of  the  Hudson  River 
Railroad  Company,  held  Monday,  tbe  following 
gentlemen  were  unanimously  elected  for  the  en- 
suing year  —Edward  D.  Morgan,  John  David 
Wolfe,  Edward  Jones,  Moses  H.Gritinell,  D.  Thus. 
Vail,  Chester  W.  Chapin,  Charles  F.  Poud,  Wil- 
Ham  Kelly,  Jarnes  Boorman,  Samuel  Sloan,  M.  L. 
Sykes,  Fr.,  Henry  A.  Smyth,  William  H.  Hays. 

At  a  subsequent  meeting  of  the  new  Board,  the  . 
oflacers  were  re-elected  as  follows  .—Samuel  Sloan, 
President;    M.   L.   Sykes,   Jr.,    Vice    President; 
Thomas  M.  North,  SecreUry  ;  J.  T.  Davenport, 
Treasurer. 
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Ctkesapeak*  and  Oblo  Caual> 

The  annual  report  of  thia  work  shows  the  fol 

lowing  results  for  1864. 

The  tolls  collected  for  the  fiscal  yea*  1864 
were $120,204 

Water  works  and  other  soarces  of  in- 
come          3,801 


Total , »124,006 

The  interest  on  the  capital,  fanded  debt,  and 
accumulated  interest  at  six  per  cent.,  is  over  Sl,- 
200,000  annually. 

The  original  cost  of  construction  of 

the  Canal  was SIO  160,464 

To  which  add  repairs 1,494,660 

Cost  of  lands 426.336 

Pay  of  officers,  superintendents,  engi- 
neers, &c 966,022 

Accuonulated  interest  and  guaranteed 

dividend 0,354,920 

Profit  and  loss 816,746 

Miscellaneous  items 728,435 


Grand  total  to  date ...820,946,681 

This  sum  ha.1  been  realized  from — 

Stockholders $8,226,593 

State  of  Maryland,  loan 2,000,000 

Stato  of  Marylauil,  interest,  dividends, 

Ac , 6,809,836 

Post  notes  bearing  interest 398,375 

Bonds  for  compleMon  of  the  Canal 1 ,700,000 

Bon<J8  guaranteed  by  Virginia 309,000 

Interest  accrued  &c 81 9,000 

Tolls,  rents,  &c 1,427,466 

Due  various  creditors 1,266.332 


S20,946,681 


Vermont  Central  Rallroadi 

The  charter  of  this  road  was  granted  in  October, 
1843,  authorizing  its  construction,  "with  a  single 
or  double  track,  from  some  point  on  the  eastern 
shore  of  Lake  Cbamplain,  thence  up  the  valley  of 
Onion  River,  an<l  extending  to  a  point  in  Connec- 
ticut most  convenient  to  meet  a  railroad  eithei 
fVom   Concord,   New   Hampshire,  or    Fitchburg, 
Mas«>achnselts,   to  said  river."      Th**   authorized 
capital  was  SI, 000,000,  which  might  be  increased 
to  any  amount  necessary  to  complete  the  road, 
and  divided  into  shares  of  SlOO  each.     The  com- 
pany were  empowered  to  organize  on  the  sub- 
scription of  one  thousand  shares,  and  required  to 
commence  oi)crations  within  five  years,  to  have 
one-fourth  oJ"  the  road  completed  in  seven,  and 
the  whole  within  twelve  years  from  date  of  char- 
ter.   Tho  Directory  was  to  consist  of  seven  share- 
holders, on  whom  were  conferred  the  usual  pow- 
ers and  privileges.     Rates  of  tolls,  fares  and  div- 
idends were  left  to  the  option  of  the  company, 
with  a  proviso  reserving  to  tlie  Supreme  Court  the 
right  to  regulate  fares   for  ten  years,  so  that  the 
regular  dividends  should  not  be  less  than  twelve 
per  cent.     Power  to  change  the  location  of  the 
road  was  granted.     By  the  seventeenth  section, 
the  stock  and  other  property  of  the  company, 
were  to  be  exempted  from  all  State  taxes,  unless 
the  net  profits  for  ten  years  should  exceed  ten  per 
cent,  per  annum,  on  an  average,  in  which  case  the 
Legislature  might  require  the  surplus  to  be  paid 
into  the  State  Treasury,  or  reduce  the  fares  and 
tolls  so  as  nob  to  yield  a  greater  profit  than  that 
rate.     The  Directors  were  required  to  make  an 
annual  report  of  their  proceedings  to  the  Legis- 
lature.     Section   20th   prohibited    the    company 
from  constructing  a  railroad  in  tho  valley  of  the 
Connecticut  River.    A  law  passed  in  1847,  gave 


"all  railroad  companies  incorporated  or  which 
might  be  incorporated,  under  the  authority  of  the 
State,  power  to  make  contracts  and  arrangements 
with  each  other,  and  with  railroad  corporations  of 
other  States,  for  leasing  or  running  their  roads,  or 
any  part  thereof." 

This  road,  including  a  branch  of  a  mile  and  a- 
half  to  Montpellier,  is  118  miles  in  length,  extend- 
ing from  Windsor  on  the  Connecticut  River,  to 
Burlington  on  Lake  Cbamplain.  The  work  has 
been  divided  into  three  principal  divisions,  viz — 
1st,  the  Connecticut,  16  miles,  extending  along  the 
west  bank  of  that  river  to  the  junction  with  the 
Connecticut  and  Passumps'c  road,  at  the  mouth 
of  White  River;  2nd,  the  White  River  division, 
52^  miles,  extending  generally  along  its  southern 
margin  and  thence  across  the  naountains  to  North- 
field,  the  seat  of  the  company's  repair  shops ;  3d, 
the  Winooski  division,  41  miles,  occupying  in  gen- 
eral the  valley  of  the  Winooski,  or  Onion  River, 
which  it  frequently  crosses  to  avoid  curves.  About 
8  miles  from  its  terminus  at  Burlington,  it  forms 
a  connection  with  the  Vermont  and  Canada  line, 
now  leased  by  the  Central  Company.  At  Wind- 
sor, it  unite*  with  the  Sullivan  road ;  and  at 
White  River  junction,  with  the  Northern  (N.  H.) 
railroad,  through  both  of  which  it  has  a  connection 
with  Boston  and  the  leading  towns  and  cities  of 
Eastern  Massachusetts,  Connecticut,  &c.,  &c.  The 
maximum  grade  of  the  road  is  forty  feet  per 
mile. 

The  company  organized,  on  a  aubscription  of 
SI ,000,000,  in  July.  1846,  by  the  choice  of  seven 
Direct^i^,  of  whom  Chas.  Paine  was  elected  Pre- 
sident, and  S.  II.  Walley  jr.,  Treaswer.  S.  M. 
Felton  was  also  appointed  Chief  Engineer.  At  the 
same  time  it  was  decided  to  increase  the  capital 
stock  to  S3,000,000.  The  surveys  and  location 
of  the  road  commenced  in  September  following  ; 
but  considerable  difficulty  was  experienced  in 
selecting  a  route,  the  Directory  disagieaing  as  to 
what  were  called  the  "Northfleld"  and  "Gulf" 
routes ;  and  final  action  was  not  taken  upon  it  till 

1847.  The  work  of  construction  was  let  to  Mr. 
F.  S.  Belknap  iu  November,  1846,  and  operations 
shortly  after  were  commenced.  Tho  contract  re- 
quired its  completion  in  three  years.    Early  in 

1848,  a  purchase  of  rails  was  made  from  an  Eng- 
lish house  ;  depots,  machine  shops,  &c.  were  com- 
menced, and  a  quantity  of  rolling  stock  received. 

Tho  road,  from  tho  village  of  White  river  lo 
Beth(  1,  26  miles,  was  opened  for  use,  on  the  26th 
of  June,  1818.  Ten  miles  additional  were  com- 
pleted on  the  10th  of  July  following,  and  on  the 
17tb  of  September,  it  was  opened  to  the  summit 
in  Roxbury,  making  a  distance  of  46  miles.  The 
middle  division  was  tinishcd  to  Nortbfleld  on  the 
10th  of  October ;  and  in  February,  1849,  the  first 
divisicn,  making  a  total  of  67i  miles.  On  the 
20th  of  June,  1849,  the  cars  reached  Montpellier, 
the  capital  of  the  State.  Regular  passenger  and 
freight  trains  commenced  running  to  Middlesex, 
on  the  29th  of  August;  to  Waterbury,  on  the 
29tb  of  September ;  and  to  Burlington,  on  tho 
31st  of  December  in  the  same  year.  The  work, 
however,  was  in  a  very  imperfect  condition  ;  and 
much  of  the  following  year  was  necessarily  occu- 
pied in  ballasting  and  otherwise  improving  the 
character  of  the  road. 

The  cost  of  the  undertaking  having  been  esti- 
mated at  $3,000,000,  it  was  the  design  of  thej 


shareholders  to  raise  that  amount  of  siock.  sub. 
Kcriptions,  if  possible,  and  incur  no  debts  for  con- 
struction. At  the  time  of  letting  the  work,  about 
S2,000,000  had  been  taken ;  but  the  delays  attend- 
ing location  with  the  depression  of  1848,  obliged 
the  managers  in  that  year  to  negotiate  a  loan  by  an 
issue  of  seven  per  cent,  bonds  payable  in  1852. — 
Of  these  8273,300  were  disposed  of  up  to  July  1st, 
1848.  This  sum  proving  insufficient  to  complete 
the  road,  the  managers  made  an  issue  of  stock  at 
76  cents,  which  was  followed  in  1849  by  one  at 
60,  and  in  the  following  year  by  a  fourth  at  SO 
cents  on  the  dollar.  At  the  date  of  the  fifth  an- 
nual report,  (31st  October,  1860)  the  stock  issued 
for  capital  paid  in,  amountcl  to  $4,675,242  of 
which  $1,376,900  was  of  tho  last  issue.  The  fund- 
ed d«bt  of  the  company  was  8^^66,648,  including 
$697,000  payable  in  1862,  $192,400  in  1866,  and 
$79,248  as  contingent  fund.  The  floating  debt  at 
the  same  time  was  $730,650.  Cost  of  road ,  in- 
cluding earnings  to  date,  $6,594,026.  It  should 
be  stated  that  tho  second  and  third  items  of  the 
funded  debt  were  issued  or  due  to  stockholders  as 
interest  on  their  assessments  paid  in,  which  was 
allowed  from  1850,  and  paid  in  bonds. 

In  1849,  a  lease  of  the  Vermont  and  Canada 
road  was  executed  which  was  subsequently  ap- 
proved of  by  the  stockholders  in  both  roads.  By 
the  terms  of  the  contract,  the  Central  company 
agreed  to  pay  the  Vermont  and  Canada  per  cent, 
per  antium  upon  the  cost  of  the  road  which  then 
amounted  to  about  S1,000,000 ;  also  to  complete 
the  line  and  keep  it  in  repair.  The  lease  was  not 
to  expire  until  1899.  The  Central  company  have 
since  expended  large  sums  in  completing  and 
equipping  this  line,aud  in  constructing  the  bridge 
at  Rouse's  Point  to  form  a  connection  with  the 
Northern  Railroad   of  New  York. 

The  company,  in  November,  1851,  determined 
on  an  issue  of  seven  per  cent,  first  mortgage  bonds 
payable  in  1861,  to  the  extent  of  S2,000,000,  to 
liquidate  the  floating  debt  then  amounting  to  $1,- 
284,705,  and  their  bonds  falling  due^n  the  fol- 
lowing year.  These  were  accordingly  issued  short- 
y  afterwards  and  tho  proceeds  applied  to  the 
above  objects. 

Finding  the  amount  of  floating  debt  pressing 
them  heavily,  the  Directors,  in  1849,  made  an  ar- 
rangement with  Josiah  Quincy,  Jr.,  to  accept  the 
office  of  Treasurer,  and  undertake  the  entire  man- 
agement of  the  company's  financial  aflfairs.  Al- 
'mo&t  unlimited  powers  to  issue  notes  and  sign 
documents  without  even  the  sanction  of  the  offi- 
cers, were  granted  him.  Mr.  Quincy  was  also  to 
become  thu  company's  endorsi  r  for  the  amount 
of  the  floating  debt,  receiving  their  bonds  as  col- 
lateral security,  and  the  right  to  purchase  stock 
till  an  appointed  day,at  a  certain  figure — this  agree- 
ment was  subsequently  changed  to  an  annual  fix- 
ed salary.  The  Treasurer  having  illegally  (as 
the  Directors  say)  used  some  of  these  bonds  de- 
posited with  him,  as  collateral  for  bis  own  private 
obligations,  the  consequence  was  a  disagreement 
with  the  Board,  and  eventually  the  suspension  of 
Mr.  Quincy  which  drew  afler  it  that  of  the  com- 
pany in  the  beginning  of  1862.  It  is  not  our  ob- 
ject here  to  repeat  the  criminations  and  recrimina- 
tions on  both  sides  which  resulted.  On  the  fail- 
ure of  the  company  to  meet  the  interest  payment 
to  the  first  mortgage  bondholders  inJanuary,1852, 
the  road  was  taken  poesQUion  of  by  the  Iroaleea 
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in  tbe  Dame  of  the  mortgagees,  and  by  these  it 
bas  since  been  operated. 

In  May  foIlowiDg,a  committee  was  appointed  to 
ezamicu  acd  report  upou  tbe  whole  affairs  of  tbe 
company  since  its  commenc-ment,  and  a  report 
was  presented  on  »he  1st  of  July.  As  to  the  cost- 
liness of  the  work  and  tbe  losses  of  the  company 
occasioning  it,  we  present  tbe  following  from  tbe 
report: 

Ist  Losses  by  fire  at  Northfield S98,653  98 

Two  other  fires — loss  not  estimated 

2d  Loss  by  freshet  in  1850 32,803  06 

3d  Loss  by  S.  F.  Belknap  on  bonds  ,, 

lent,    moneys    advanced,    and    on      -    ■• 

stock  unpaid  (estimated) 500,000  00 

4th  Losses  on  forfeited  stock  not  fal- 
ly  paid  pp,  and  on  stock  received 
in    exchange  for  other  stock  and 

bonds 369,857  67 

5th  Discount  on  sale  of  bonds 528,556  18 

6th  Interest  amounting  to 763,957  68 

7th  Amount  paid  for  cnnstrnction  of 
Vermont  and  Canada  road  not  re- 
funded     252,583  14 

8th  Loss  by  Josiah  Qaincy,  Jr.  Trea- 
surer     295,205  46 


EXPE.NDITUREa. 

Engineering  and  surveying S115,191  33 

Land  and  land  damages 412,388  09 

Grading 1,800J18  97 

Bridging  and  masonry 816,896  95 

Iron 919,294  74 

Superstructure 146,464  13 

Incidentals  of  construction 1,459,988  84 

Interest  on  bonds,  loans,  &c 1,558.583  89 

Buildings,  furniture,  wharf,  &c 266,709  52 

Fencing 44,234  68 

Engines,  cars,  ard  miscellaneous. . .  924,695  39 
Expenses   of  operating   since  com- 
mencement    664,756  97 

Stock  in  other  roads,  tenements,  Ist 
mortgage  bonds,  bills  receivable, 

cash,  &c 389,948  93 


Making  a  total  of $2,841,517  17 

The   cost  of  the  road    and  equipment,  at  this 

date,  was  estimated  at ft8 ,072,281  05 

Less  a  claim  agt.  the  Canada  road 
of 252,583  16 

This  cot t  was  represented  by 

100,000  tibares  stock  at  an  average 

ofSSO  each 5,000,000  00 

Ist  mortgage  bonds  due  1861 2,000,000  00 

2d    "     "    "  1867 1,024,300  00 

The  cost  per  mile,  including  equipment,  has 
thus  been  about  $68,000.  The  estimate  of  the 
committee  put  the  real  cost  at  $40,000  per  mile 
for  construction,  and  $5,000  for  equipment,making 
a  total  of  $5,266,000. 

On  the  passing  of  the  road  into  the  hands  of  the 
trustees,  it  was  the  expectation  of  the  company  to 
assume  the  road  at  an  early  date,  and  an  ap- 
plication was  accordingly  made  to  the  Trustees  to 
that  effect.  This  demand,  however,  was  refused. 
It  was  then  determined  to  bring  the  point  to  a  le- 
gal issue  and  measures  were  taken  for  that  pur- 
pose, but  aflerwards  abandoned.  Tbe  losses  by 
fire  and  water,  with  the  depreciation  of  the  road 
and  its  equipment,  have  obliged  the  parties  now 
running  the  line  to  expend  heavy  sums  in  erect- 
ing buildings  and  bridges,  purchasing  machinery, 
replacing  ties,  and  renewing  the  track.  In  con- 
sequence of  these  expenditures,  the  second  mort- 
gage bondholders  have  not  been  paid  the  interest 
since  January,  1854.  To  add  to  the  other  calam- 
ities of  the  Central  company  a  fraudulent  issue  of 
stock  was  made  last  year  by  their  President,  to 
the  amount  of  ten  thousand  shares  or  $1,000,- 
000. 

The  following,  taken  from  the  report  for  1864, 
is  an  abstract  of  tbe  Company's  Qeneral  Account. 

••'       '  RECEIPTS. 

Aisessments  „.. $6,000,000  00 

First  mortgage  bonds 2,000,000  00 

Second  do 1,128,600  00 

Bonds  sold  due  in  1862 2,000  00 

Bonds  sold  due  in  1866 208,100  00 

Coupons  remaining  unpaid,  July  1, 

1864 51,410  00 

Contingent  fond 24,889  19 

Earnings  from  July  1,  1863 820,978  26 

Notes  payable 136,787  32 

MiscellaneoBS 147,066  66 


'  .  -    (  $9,518,271  43 

Tbe  present  oflBcers  of  the  company  are — Geo. 
M.  Dexter,  President;  and  E.  P.  Walton  Jr..  Sec- 
retary.    The  other  Directors  are  Jabez  C.  Howe, 
William  Thomas,  Ch-  0.  Whitmore,  and  Benj.  P. 
Cheney,of  Boston,  and  Onslow  Steams  of  Concord 
N.  H.     The  Trustees  are  W.  Raymond  Leo,  Jn.  S. 
Eldridge,  and  John  U.Smith.        .  ''    - 
Stalemeni  showing  the    Cost  ;    Mileage;    Cost  per 
mile:  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts;  rate  of  Dividend;  Receipts  from  Passen- 
gers;    Receipts  from  Freight;    Miscellaneous; 
Earnings  per  mile ;  per  centage  of  gross  Earn- 
ings;   Do.    of  net  Earnings,    of  the    Vernonl 
Central  Railroad  since  th£  opening  of  the  first 
division  to  the  present  time. 


Year. 

1849.. 

1850.. 

1851.. 

1852.. 

1853.. 

1854.. 


1849.. 
I860.. 
1851.. 
1852.. 
1863.. 
1864.. 


$9,518,271  43 


1849.. 
1850.. 
1861 . . 
1862 . . 
1853.. 
1854.. 


Cost. 

*$3,982,701 
6,206,701 
7,381.575 
t9,759,118 
8,544,033 
9,618,271 

Current 
Expenses. 
..  $27,484 
^92,777 
172,747 
400,596 
429,865 
606,326 

Receipts 
from 

Freight. 

$44,616 
292.981 


Mileage. 

118 
118 
118 
118 
118 
118 


Cost 
per 
mile. 

$33,762 
52,590 
62.656 
82,704 
72,407 
80,663 


Net 
Receipts 
$66,126 
$126,606 
281,850 
115.024 
252,573 
214,793 

Miscel- 
laneous. 

$528 

14,348 


Gross 
Receipts. 

$93,610 
$218,383 
464,598 
615,620 
682,438 
820,119 

Receipts 
from 
Passengers. 
$48,466 

147,262 


535,525 


27,008 


267,686 

Earnings 
;  per 

,  mile. 

$793 
;•.      .-  1,323 

2,756 
3,125 
4,136 
4,970 

Per  centage  of 
Net  Earnings. 
-      1.6 
"..      2 
•"      3.8 

1.2 
V-     3 

2.2 

*  This  column  includes  net  earnings  from  tbe 
commencement. 

t  Including  $433,900  bonds  in  bands  of  the 
Treasurer. 

X  Those  of  the  leased  line,  47  miles,  are  includ- 
ed ftom  1860. 

VERMONT  AND  CANADA  RAILROAD. 

This  COEUpany  was  chartered  in  1846,  with  a 
tapital  stock  of  $1,000,000  in  shares  of  one  hun- 
dred dollars  each,  to  construct  a  railroad  "from 


some  point  in  Uighgate  on  the  Canada  Hue, 
through  tbe  village  of  St.  Alb«us,  to  some  point 
in  Chittenden  county  most  convenient  for  meeting 
at  tbe  Tillage  of  Burlington"  the  Rutland  and 
Central  roads.  The  company  were  required  to 
commence  operations  in  five  and  finish  within 
thirteen  years.  Permission  to  organize  on  the 
subscription  of  1600  shares  was  granted.  The 
County  courts  were  allowed  to  regulate  fares  for 
ten  years  so  that  the  annual  dividends  should  not 
be  less  than  twelve  per  cent.  The  Legislature 
reserved  the  right  to  purchase  the  road  at  the  ex- 
piration of  fifty  years  from  opening,  by  paying  the 
cost  price  and  equal  to  ten  per  cent,  profits  since 
its  commencement. 

This  line,  47  miles  in  length,  from  Rouse's 
Point  to  its  juuction  with  tbe  Central  road,  eight 
miles  east  of  the  Burlington  terminu.-',  is  owned  to 
a  considerable  extent  by  a  part  of  the  stockhold- 
ers in  the  Central  iin**.  The  survey  was  com- 
menced in  September.  1848.  Tho  estimated  cost 
of  construction  was  $1,0*J6,'.>41.  The  same  prin- 
cipal oflScers  and  contractors  were  engaged  in 
both  roads.  Large  fums  were  lent  them  at  dif- 
ferent times  by  the  Central  company.  The  line 
was  leased,  as  slated  above,  in  August,  1849,  for 
eight  per  cent,  per  annum  on  cost,  which  then 
slightly  excee<led  one  million  dollars.  Tnc  pres- 
ent cost  on  which  this  is  payable  is  $1,350,000,  or 
$28,732  per  mile.  Tiie  alignment  of  the  road  as 
to  grading  and  curvature  is  favorable. 

The  Central  Company  having  failed  to  pay  the 
rent  due  the  Vermont  and  Canada  company, 
tbe  latter  have  commenced  legal  proceedings  for 
the  possession  of  the  road  of  the  former,  to  which 
they  claim  they  are  entitled  by  virtue  of  tbe  pro- 
vision of  tbe  lease,  or  of  certain  agreements  con- 
nected with  the  same.  These  proceedings  are 
still  pending.  Should  the  claim  of  the  Vermont 
and  Canada  company  be  sustained,  it  will  take 
precedence  of  the  mortgages  of  the  Central,  the 
lease  having  been  extculcd  prior  thereto. 

The  amount  on  which  thu  Central  company 
agreed  to  pay  them  eight  per  cent,  interest,  was 
fixed  in  1852  at  $1,350,000.  Th<!  sums  required 
to  complete  the  road  have  been  equal  to  $"200,000, 
and  are  included  in  the  cost  of  the  Central  line. 
The  cost  of  both  roads,  excluding  earnings,  is 
about  $10,000,000. 


1849. 
1860. 
1861. 
1862. 
1863. 
1864. 


Per  centage  of 
Gross  Earnings 

2.3         -..,:.. 

3.6 

6.1 

5.3 

8 

8.6 


V-  f: 


Iron  ttountaln    K«llroail---TI>e  Iron    Pnr- 
ctiaaett. 

We  are  extremely  gratified  in  being  able  to 
state  that  lion.  Luther  M.  K>.nnett,  President  of 
the  St.  Louis  and  Iron  Mountain  Railroad  Com- 
pany, has  made  a  contract  with  Messr.-.  Wood, 
Morrell  dt  Co.,  of  the  Cambria  Works,  at  Johns- 
town, Pennsylvania,  for  nine  thousand  tuns  of 
rails,  to  be  manufactured  at  their  Works  at.d  de- 
livered on  the  line  of  the  road  iu  Missouri,  be- 
tween tbe  Ist  December,  1855,  and  1st  July,  1856. 
This  rail  is  to  weigh  62  pounds  to  the  yard,  and 
the  quantity  contracted  for  is  sufficient  for  the 
entire  road  to  the  Pilot  Knob.  Tbe  Works  at 
which  this  iron  is  to  be  manufactured  are  among 
the  most  extensive  in  the  United  States ;  the  par- 
ties in  interest  are  in  every  way  responsible,  and 
knowing  tbe  qnality  of  mateiial,  perfection  of 
machinery  and  skill  of  the  workmen  engaged, 
we  expect   tbe    iron    to    be    of   very    superior 

quality. 

The  rates  at  which  this  purchase  was  made  are 
advaDtageous  to  tbe  company ;  and  at  a  meeting 
of  the  Board  of  Directors  yesterday,  the  contract 
was  unanimously  ratified.  >  - 

We  understand  that  tbe  work  on  the  road  u 


vi; 


. .   .  ■  .    I  •■•■ 
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far  advanced  and  going  on  so  well,  that  if  do  un- 
expected circumstances  interfere,  the  entire  line 
will  probably  be  opened  before  the  1st  of  Janu- 
ary, 1867.— S<.  Louts  Intelligencer. 


'■  -  J 


American  Railroad  Jonrnal. 


gatard«y,  Jnn*  30,  1855« 


Dividends  for  Jnljri 

In  another  column  will  be  found  a  notice  of  the 
payment  of  Interest  and  Dividends  on  a  very 
large  number  of  Railroad  Securities,  by  Winulow, 
Lanier  &  Co.  This  House  disburse  on  the  Ist 
prox.  from  S800,000  to  $1,000,000  on  Loans  ne- 
gotiated by  them,  embracing  some  35  different 
Securities,  all  of  which,  we  are  happy  to  say,  are 
of  the  very  best  class. 

Messrs.  Winslow,  Lanier  &  Co.,  for  the  con- 
venience of  holders,  will  commence  the  payment 
of  coupons  immediately. 

Netv  Toric  and  Ne'w  Havea  Railroad. 

We  give  this  week  the  decision  of  the  Superior 
Court  of  this  State  in  the  matter  of  the  over-issues 
of  stock  in  the  New  York  and  New  Haven  Com- 
pany, establishing  the  liability  of  the  company 
for  them.  The  case  may  yet  go  to  the  Court  of 
Appeals ; — but  even  there  a  different  result  is 
hardly  to  be  expected.  There  seems  to  be  a  dis- 
position on  the  part  of  our  courts  to  take  extreme 
conservative  ground  in  everything  relating  to  the 
acts  of  our  railroads,  so  that  where  the  argument 
in  a  particular  case  may  be  considered  as  fairly 
balanced,  a  dfecision  would  most  probably  incline 
in  a  direc'JOD  which  would  hold  our  companies  to 
the  strictest  accountability. 

Bat  with  the  decision  against  the  company,  their 
ease  is  not  a  desperate  one  for  the  old  stockhold- 
ers. The  revenues  of  the  road,  were  it  to  be  well 
managed,  would  pay  a  fair  income,  say  6  per  cent 
on  the  entire  stock,  fraudulent  and  all.  The 
fraudulent  stock  is  largely  held  as  coUaleral,  with 
large  margins,  which,  could  they  be  settled 
would  reduce  largely  the  apparent  liability  of  the 
company  on  account  of  the  new  stock.  As  be- 
fore stated,  we  bc'ieve  the  road  capable  of  paying 
upon  what  is  to  be  its  cost  nnder  the  recent  d»- 
cision.  It  occupies  one  of  the  best  routes  in  the 
United  States.  Shall  it  be  so  managed  to  be,  as 
it  is  still  capable  of  being,  a  productive  road  1 
This  is  the  great  question  to  be  answered — much 
more  important  in  fact  than  the  one  just  before 
the  courts. 


T«rr«  Hante  and  A.1tou  Railroad. 

At  a  meeting  of  the  stockholders,  June  4th,  at 
Alton,  the  following  gentlemen  were  elected  Direc- 
tors of  this  road  for  the  ensuing  year:  Simeon  Ryder, 
Alton,  111.;  Robert  Smith,  do.  do. ;  Charles  Craft, 
Terre  Haute,  Ind;  Thomas  Allen,  St.  Louis,  Mo.; 
E.  C.  Litchfield,  Ne.v  York;  E.  B.  Litchfield,  do.; 
D.  B,  St.  John,  Albany;  John  Stryker,  Rome; 
Henry  Martin,  Buffalo;  Alvah  Hunt,  New  York; 
Hiram  Sandford,  Pari*  111.;  P.  C.  Hnggins, 
Bunker  Hill,  III.;  J.  ^  Monlton,  ShelbyviUe, 
Illiaois. 

The  new  Board  organiiod  on  the  18th  inst.,  by 
the  choice  of  Mr.  D.  B.  St.  John  as  President. — 
Mr.  Ryder,  their  former  President,  having  de- 
clined a  re-election  to  that  office,  was  choeen 
Vice  President.  We  understand  the  whole  line  is 
expected  to  be  in  running  order  by  September. 


Sprlngflald)  Bit.  Veruont  and  Plttabarg 
Rallroadi 

This  road  was  chartered  by  the  Legislature  of 
Ohio  by  the  name  of  the  Springfield  and  Mans- 
field Railroad,  in  March,  1860.  The  capital  was 
fixed  at  82,000,000,  in  shares  of  fifty  dollars.  The 
other  usual  privileges,  with  tho  right  to  borrow 
money,  were  conferred  on  the  company,  under  the 
generallaw  of  the  State  which  was  passed  in  1848.  In 
1861,  an  amendment  was  passed,  changing  the 
name  of  the  company  to  that  which  it  now  bears. 

The  road  starts  from  Springfield,  and  proceeds 
by  Maysville,  Mt.  Hor,  and  Milford,  to  Delaware, 
where  it  intersects  the  Cleveland,  Columbus,  and 
Cincinnati  road.  From  this  point  it  is  designed 
to  extend  to  Mt.  Vernon,  on  the  line  of  the  San- 
dusky, Mansfield,  and  Newark  road;  and  thence 
to  Lakeville,  where  it  will  connect  with  the  Qtiio 
and  Pennsylvania.  The  entire  line  will  be  about 
112  miles  in  length,  pursuing  a  general  North-eaat 
and  South-west  direction.  The  section  of  Ohio 
traversed  by  it  is  one  of  the  most  fertile  in  the 
State.  The  route  is  favorable  for  construction. — 
The  first  thirteen  miles  proceed  along  the  val- 
ley of  Buck  creek,  on  leaving  which  it  passes 
through  a  high  ridge  of  land  to  Chaney's  prairie 
following  this  and  the  line  of  tho  Little  Darby  to 
the  town  of  Mt.  Hor.  From  this  point  to  Mil- 
ford,  it  passes  along  the  Darby  plain.  The  Scioto 
is  crossed  at  this  point  and  Delaware,  at  both  of 
which  places  it  requires  heavy  bridging.  From 
Delaware  the  road  passes  through  an  even  section 
of  country  to  Eden,  near  which  it  strikes  the 
water  of  Dry  creek,  and  proceeds  along  its  bank 
to  Mt.  Vernon.  Thence  it  descends  the  Vernon 
river  passing  by  Oambier  to  the  Mohican,  and  as- 
cending the  valley  of  that  stream  to  the  point  of 
junction  with  the  0.  &>  P.  R.  R.  at  Lakeville. 

The  maximum  grade  on  the  division  west  of 
Delaware,  48)^  miles,  is  42  feet ;  that  on  the  east- 
ern division  will  not  exceed  26}^  feeL  The  cur- 
vature is  equally  favorable,  there  being  only  three 
on  the  western  division  of  less  radius  than  half  a 
mile.     Over  two-thirds  consist  of  straight  line. 

The  estimated  cost  of  finishing  the  road,  ex- 
clusive of  equipment,  was  $2,000,000. 

The  company  was  organized  in  February,  1861. 
by  the  election  of  Qeu.  C.  Anthony  as  President 
The  remainder  of  that  year  was  devoted  to  ob- 
taining subscriptions  for  the  work.  At  its  close 
the  resources  of  the  company  were  in  such  a  con- 
dition that  it  was  determined  to  place  the  road  as 
far  as  Delaware  under  contract,  which  was  done 
early  in  1862,  A  difficulty  attending  the  Knox 
county  subscription, the  legality  of  the  bonds  issu- 
ed having  to  be  tested  before  the  legal  authorities, 
prevented  the  managers  from  letting  the  remain- 
der of  the  line  till  the  following  year.  The  con- 
tracts for  the  grading,  bridging,  furnishing,  cross- 
ties,  and  laying  down  the  rails  on  that  part  of  the 
road  between  Springfield  and  Mt.  Vernon  were  let 
at  $660,000,  or  about  $9,000  per  mile. 

In  1868,  a  subscription  of  $100,000  was  receiv- 
ed from  the  Pennsylvania  railroad  company,  also 
one  of  $100,000  from  the  Ohio  and  Peunsylvania, 
and  a  third  of  $200,000  from  the  Little  Miami 
Railroad.  A  running  agreement  was  made  with 
the  last  company  by  which  they  were  to  operate 
the  Springfield  line,  ai  fast  as  its  several  sections 
were  opened  for  use. 

The  company  have  since  that  date  executed 


two  mortgages  on  the  road  for  $700,000.  Of  this 
$600,000  were  a  first  mortgage  on  the  western  di- 
vision and  $200,000  a  first  mortgage  on  the  east- 
ern and  a  second  on  tho  western  division.'?"'  *  •  ■ 
By  the  last  report,  the  capital  stock  amounted 
to  about  $1,150,000.  Of  this  nearly  one  million 
was  paid  in.  Their  floating  debt  amounted  to 
nearly  $250,000.  The  hne  had  been  opened  to 
Delaware.  The  depression  experienced  during 
1854  obliged  the  managers  to  suspend  operations 
in  a  great  measure,  and  even  prevented  them  frum 
meeting  their  interest  payments  as  they  fell  due.The 
managers  proposed  issuing  a  new  mortgage  of 
$700,000  which  they  considered  amply  suflScient 
to  complete  the  work.  It  is  to  be  hoped  that  the 
company  may  experience  the  advantages  resulting 
from  the  late  revival  of  business,  in  obtaining  the 
funds  needed  to  complete  the  road,     '      ~'  v  -»'•**  ; 


Morth  nuaonrl  Railroad.  ' 

This  work  will  be  228^g  miles  in  length,  and 
divided  into  three  divisions — the  first  extending 
from  St.  Louis  to  St.  Charles,  19.2  miles ;  the  sec- 
ond from  St.  Charles  to  the  junction  with  the 
Hannibal  and  St.  Joseph  road  at  a  point  nino 
miles  S.  £.  of  Bloomiugton,  148  miles;  and  the 
third  from  the  junction  to  the  Iowa  State  line, 
61%  miles  nearly.  The  estimated  cost  of  the 
first  division  is  $784,673,  or  $40,868  per  mile. — 
The  work  has  been  put  under  contract,  and  is  ex- 
pected to  be  completed  at  an  early  day.  The 
second  division  has  hIso  been  let,  the  contract 
requiring  its  completion  in  1856.  The  estimated 
cost  of  this  is  $4,144,102,  or  $28,006  per  mile.— 
Nothing  has  been  done  on  this  last  beyond  mak- 
ing the  surveys.  The  above  estimates  do  not  in- 
clude rolling  stock  nor  machine  shops. 

The  maximum  grade  on  the  first  division  is  46 
feet  per  mile ;  that  on  the  second  division  50  feet 
ascending  to  the  north,  and  45  to  the  south ;  that 
on  the  third  will  be  62  feet  each  way.  The  total 
length  of  curve  line  on  that  portion  of  the  road 
already  located,  viz :  from  St.  Louis  to  the 
village  of  Mexico,  106.96  miles,  is  15  miles  leav- 
ing 92  miles  of  straight  Hue — equal  to  86  per  cent, 
of  the  whole.  j        \  ■.'.^.<..^.- 

Tbe  contracts  already  made  require  tiie  compa- 
ny to  secure  the  right  of  way,  the  iron  for  the 
track,  and  the  rolling  stock  and  equipments. — 
The  contractors  are  to  be  paid  as  follows : 

$1,600,000  Bonds  of  the  State  of  Misssouri,      ' 
375,000        "        "     City  of  St.  Louis. 
376,000        "        "    County  "        . 

375,000  Cash. 
800,000  Capital  Stock  of  the  Company. 

And  the  remainder  (it  is  not  stated  how  much) 
in  the  company's  bonds  at  par,  1  aving  twenty 
years  to  run,  bearing  seven  per  cent,  per  annum 
interest,  and  being  convertible  into  stock.  As  in 
the  case  of  some  other  Missouri  roads,  the  man- 
agers complain  of  the  difficulty  of  obtaining  a  re- 
Hnquisbment  of  the  right  of  way,  particuUtiy  in 
the  neighborhood  of  St.  Louis. 

On  the  second  division  obstacles  of  another  kind 
presented  themselves.  Tho  charter  required  the 
road  to  be  located  as  near  as  practicable  aloag  the 
dividing  ridge  separating  the  waters  flowing  into 
the  Mississippi  from  those  mnning  into  the  Mis- 
souri. On  completing  the  surveys,  this  route  was 
found  to  be  longer  than  the  "Central"  and  "Di- 
rect" routes  by  16  and  28>^  miles  reapectirely ; 
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and  costing  $408,100  more  than  the  latter.  Much 
as  the  managers  desired  to  choose  the  shortest 
and  cheapest  line,  they  wero  obliged  to  proceed 
according  to  the  charter,  or  lose  the  benefit  of  the 
State  loan.  The  Bidge  route  accordingly  was 
adopted.  '  %  ;    "'  . 

The  expenditure  on  the  first  division,  up  to  the 
26th  of  March,  was— 

For  Grading $198,153  31 

Masonry 44,178  96 

Superstructure 687  60 

Fencing M^S  70 

Iron  purchased 100,800  00 


been  created  by  the  appropriation  of  035,000  an-  \ 

nnally  from  1866  to  meet  the  above  obligations  at 

maturity. 

The  following  is  a,  statement  of  the  affairs  of 

the  company  at  the  1st  of  Fob'y,  1855  : 

Dr. 

Capital  stock  outstanding .' S764,075  00 

First  Mortgage  Bonds  do 189,646  34 

Milwaukee  City  Bonds  do 200,000  00 

Other  Liabilities 53,180  79 


Total S344,896  47 

The  stock  subscriptions,  at  date  of  last  report, 

were — 

City  of  St.  Louis,  payable  in  bonds ....  S500,000 

County           "           "        "          ••••  500,000 
Individual  subscriptions  in   St.  Louis 

county 115,800 

Stock  subscribed  by  contractors 300,000 

St.  Charles  County  subscriptions  (cash)  100,000 

Individual  subsci  iptioas  in  do 36,200 

Warren  county  subscriptions  (cash). . .  50,000 

Other  individual  subscriptions 43,100 

State  credit 2,000,000 

Further  subscriptions  relied  on 660,000 

Total S4,295,955 

Deducting  the  above  from  19.091,665,  the  esti- 
mated cost  of  the  road  and  equipment,  a  bal- 
ance is  left  of  S4,795,710  required  to  complete  the 
work. 

The  question  is  asked,  how  this  sum  is  to  be 
raised.  Assuming  that  the  State  should  grant 
S1,000,000  additional,  there  would  still  remain 
uearly  four  millions  to  be  provided.  This  cannot 
be  secured  while  the  State  holds  a  first  mortgage 
on  the  road. 

It  is  quite  evident  that  while  the  subscriptions 
on  three  fourths  the  line  does  not  exceed  $500,- 
000,  it  is  simply  preposterous  to  commence  such 
an  enterprise  with  the  expectation  of  completing 
it.  The  State  lien  is  about  S9,000  per  mile,  leav- 
ing S30;000  to  finish  the  work,  according  to  the 
present  estimates.  The  State  of  Missouri  and  the 
people  along  the  line  must  either  be  content  to 
see  much  of  her  commerce  drawn  from  St.  Louis 
to  Chicago,  or  put  their  shoulders  to  the  wheel  a 
little  more  vigorouslyand/esolutelythan  they  have 
yet  done. 

Grven  Bajr.  Mllviraukee,  and  Chioai^o  Rail- 
road. 

This  road,  which  has  lately  been  completed  as 
far  as  Milwaukee,  is  chartered  to  run  from  the 
Illinois  State  line,  where  it  connects  with  the  Chi- 
cago and  Milwaukee  road,  and  when  finished  wil] 
be  165  miles  in  length,  or,  including  its  southern 
connection,  200  miles,  forming  a  continuous  line 
along  the  shore  of  Lake  Michigan  from  Chicago 
to  the  head  of  Qreen  Bay.  The  charter  was  ob- 
tained in  1851,  and  the  company  organized  in  the 
following  year,  with  a  capital  of  S3,000,000.  Of 
this  S1,000,000  are  applicable  to  that  portion  of 
the  work  between  Milwaukee  and  the  State  line. 
In  October,  1853,  the  company  issued  S400,000  of 
first  mortgage  eight  per  cent,  convertible  bonds, 
payable  in  1863.  Nearly  one-half  of  these  have 
been  sold.  In  1864,  a  second  mortgage  w«s  exe- 
cuted to  the  city  of  Milwaukee  for  S200,000  of 
seven  per  cent,  bonds  taken  by  the  city  in  ex- 
change for  a  like  amount  of  seven  per  cent,  city 
bonds  lottDfiid  to  the  company.  A  sinking  fond  has 


Sl,206,801  13 
Cr. 

Construction,  &c. $1,193,165  00 

Profit  and  Loss 10,656  13 

Interest 3,080  00 


Sl,206,801  13 
The  remaining  means  of  the  company  are  suf- 
ficient for  the  completion  of  the  work,  and  con- 
sist of —   ■  -  ■■^- ;:■"    -    '.  \-.:.-^ 'v     ■  -1.  ;■,..;:- .;:;. 

First  Mortgage  Bonds $210,454  66 

Stock  Subscriptions 236,925  00 


S447,379  66 
The  road  is  very  direct  and  remarkably  free 
from  curves,  the  shortest  having  a  radius  of  2,866 
feet,  and  this  occurring  in  only  two  instances. 
Over  ninety  per  cent,  of  the  line  is  straight.  The 
section  of  country  which  it  traverses  is  already 
populous,  securing  a  constant  remunerative  local 
business.  Several  tributary  lines  will  add  mate- 
rially to  their  traflSc.  The  estimated  business  for 
the  first  year  for  the  40  miles  open,  is — 

300  through-passengers  i>er  day $262,800 

100  way  do.  do 43,b00 

150  tons  freight  each  way  per  day 112,680 

Mail  and  Express  receipts 15,000 


reforms  as  shall  enable  the  company  to  derive  any 
profit  from  the  large  business  transacted  by  tlie 
road.    The  stock  of  the  company  is  regarded  as 
entirely  valueless;  while  the  first  mortgage  bonds 
command  hardly  one-third  their  nominal  value. 
Should  the  claim  of  the  Vermont  and  Canada  com- 
pany be  established,  it  may  take  the  whole  line, 
as  in  the  case  of  the  Ohio  and  Mississippi,  refer* 
red  to  in  this  number  of  the  JournaL     The  history 
of  the  above  road  teaches  a  moral  that  should  not 
be  forgotten.     There  is  without  doubt  an  amount 
of  business  on  the  Vermont  Central  sufficient  to 
support  an  economically  constructed  road.     The 
people  on  its  line  have  derived  an  advantage  three 
or  four  times  greater  than  the  cost  of  the  road. — 
Upon  them  should  have  been  thrown  its  cost — 
Had  this  been  done  the  road  would  have  been 
economically    built,  and    probably  successful. — 
Had  the  work  failed  to  pay  this  would  have  been 
of  little  consequence,  so  long  as  the  profit  and  loss 
was  shared  by  the  same  parties.       Veimont  has 
been  enriched  by  railroads  which  have  impover- 
ished thousands  who  were  not  in  a  position  to  de* 
rive  a  penny  of  incidental  advantage  from  them. 
We  be?ievo  in  a  diflferent  system  of  policy.     We 
go  for  having  parties  build  roads  who  are  to  be 
benefitted  by  them.     If  they  will  not,  let  them  re- 
main without  them. 


$434,280 
The  equi2)mcnt  provided  consists  of  4  locomo- 
tives, 8  passenger  cars,  and  35  freight  cars. 

The  officers  for  the  present  year  are — Hon.  C. 
R.  Watkins,  President ;  Hon.  J.  V.  Ayer,  Vice 
President ;  A.  G.  Leeland,  Secretary  ;  C.  E.  Sco- 
tield.  Treasurer  and  New  York  Transfer  Agent ; 
C.  R.  Alton,  Chief  Engineer;  and  Geo.  S.  Robbins> 
N.  Y.  Transfer  Register. 

'Vermont  Central  Rallreadt 

We  give  this  week  a  brief  sketch  of  the  history 
of  the  Vermont  Central  Railroad. ',., 

There  can  hardly  be  found  in  this  country  a 
case  of  more  signal  failure  than  that  which  has 
attended  the  operations  of  this  company.  Never 
was  a  work  of  the  kind  commenced  under  more 
flattering  auspices  ;  but  none  has  had  a  more  dis- 
astrous issue. 

The  fault  appears  to  have  been  not  so  much 
oae  of  route  &s  of  miiinaiiogemeiit.  The  causes  of 
this  are  to  be  found  in  the  fact,  that  the  means 
for  construction  were  chiefly  furnished  by  parties 
off'thQ  line  of  the  road,  and  who  consequently  were 
not  in  a  position  to  look  after  the  expenditure, — 
in  the  insufficiency  of  means  provided  to  meet  the 
wants  of  the  company  at  any  given  period  in  its 
progress, — and  in  the  incompetency  of  the  parties 
entrusted  with  the  management  of  the  road. — 
These  with  other  causes  have  swelled  its  cost  to 
an  amount  nearly  three  times  greater  than  the 
original  estimates,  and  to  nearly  double  the  sum 
the  road  should  have  cost.  This  increased  cost 
is  not  the  only  misfortune.  The  tone  of  its  man- 
agement has  been  so  thoroughly  demoralized  as 
seemingly  to  render  it  impossible  to  effect  such 


Tcrre  Haute  and  Alton  Railroad. 

We  learn  that  the  work  on  this  road  is  making 
rapid  progress.  On  the  eastern  portion  of  the  line, 
a  junction  has  already  been  efl^ected  witli  the 
Chicago  Branch  of  the  Illinois  Central.  The 
main  stem  of  the  latter  road  will  be  reached  from 
Alton  by  the  1st  of  August  next.  The  distance 
between  the  two  branches  of  the  Central  io  39 
miles.  This  portion  of  the  Terre  Haute  and  Alton 
line,  the  Directors  give  assurance,  will  be  com- 
-pleted  early  in  October,  when  a  direct  route  will 
be  formed  across  Central  Illinois  from  St.  Louis  to 
the  Eastern  Sutes.  The  company,  wc  are  inform- 
ed, are  in  possession  of  ample  means,  and  are  fin- 
ishing the  work  on  their  line  with  all  possible  dis- 
patch. It  is  of  great  importance  to  have  tbe  road 
opened  at  the  earliest  practicable  moment  j  as  the 
abundant  crops  in  the  West  will  give  it  full  em^ 
ployment  during  the  ensuing  fall  and  winter.         ' 


Illinois  Central  Railroad. 

The  sales  of  land  by  this  company  continur- 
active,  and  for  the  mouths  of  May  and  June  will 
probably  reach  $1,100,000.  There  appears  to  be 
an  extraordinary  demand  for  farming  lands 
throughout  all  the  North-western  States,  which  is 
stimulated  by  the  high  prices  of  all  kinds  of  agri- 
cultural products,  and  the  prospect  of  very  ab 
uudant  crops  the  present  season.  It  now  appears 
probable  that  the  sales  of  this  conpany's  lauds 
will  go  far  towards  liquidating  their  bonds.  At 
the  prices  thus  far  obtained  they  would  discharge 
the  bonds  entirely,  and  leave  a  liurplos  to  tbe 
company.  la  view  of  these  facts,  their  secnrities 
have  materially  advanced,  and  still  have  an  up- 
ward tendency.  In  common  with  all  Western 
loads,  the  Central  will  have  a  very  large  traffic 
tha  coming  fall. 

Lake  Erie,  lVabH«li  and   St.  lionU  Railroad." 

George  H.  Burroughs,  formerly  of  tbe  Connec- 
ticut River  Railroad,  has  rt signed  the  Superin- 
tendence of  the  Western  Division  of  the  New  York 
Central  Road,  and  is  to  be  Superinter  '.>nt  of  the 
Lake  Erie,  Wabash  and  St.  Louis  Railroad. 
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Oliio,  ludtana  Si,  lltluoU  Kailroad  Compaay 

At  the  meeiing  of  tho  Boiird  of  Directors  of 
this  company,  held  in  this  place  on  Monday  last, 
the  clearing  and  grubbing  of  that  part  of  the  line, 
between  this  place  and  Kokom'>,  was  let  to  Messrs 
Stafford  &  Staffoid,  responsible  contractors,  at 
$350  per  mile,  thirty  per  ceat.,  payable  in  stock. 
The  earth  work  in  the  first  thirteen  miles  from 
Eukomo,  in  the  direction  of  Marion  and  extending 
two  mile!)  East  of  Qreentown  was  let  at  the  low 
rates  of  19  cents  yer  yard,  cubic  measure,  to 
Messrs.  McSweana  Sl  Lane.  This  company  are 
iudustrionsly  engaged  witbont  making  much  noise 
about  it,  in  endeavoring  to  complete  their  road, 
and  feel  confident,  that  their  exertions  will  be 
crowned  with  success. 

The  extreme  low  cost  of  preparing  that  part  of 
the  road  above  let,  for  the  iron,  enables  the  di- 
rectory to  rely  almost  without  doubt  upon  their 
ability  to  do  the  work  with  local  stock,  without 
relying  upon  the  "  money  market"  for  means, 
and  they  are  laboring  accordingly.  This  impor- 
tant work  has  not  received  that  assistance  hereto- 
fore from  Marion,  which  it  should,  but  the  future 
promises  well,  and  the  confidence  of  the  public 
in  its  ultimate  completion  is  growing  stronger  eve- 
ry day. 

Arrangements  are  on  foot  for  the  iron,  which 
there  is  little  or  no  doubt  will  enable  the  compa- 
ny to  send  the  cars  into  this  place  at  an  early  day. 
The  President  and  officers  are  men  of  energy  and 
integrity,  and  will  do  all  their  power  to  put  this 
road  through.  Success  to  their  enterprise. — Mw- 
rvrn  Rep. 


Virginia  and  T«nn«as«e  Ra  Iroad. 

A  lato  number  of  the  Lynchlnirg    Virginian 
Bays : 

"We  learn  that  Mr.  McDaniel,  the  President, 
has  succeeded  in  selling  upon  favorable  terms  in 
Washington  and  New  York.  S300,000  of  the  bonds 
of  this  company.  There  has  been  some  S30,000 
worth  purchased  by  our  own  citizens  lately.  The 
road  is  now  nearly  completed,  and  if  successful  in 
selling  a  million  of  its  bonds  will  be  enabled  to 
pay  off  the  floating  debt  and  finish  putting  down 
the  rails  to  the  State  line  at  an  early  day.  Tne 
track  is,  we  understand,  already  laid  down  tome 
six  or  seven  miles  beyond  Wytheville,  leaving  on- 
ly some  sixty  miles  to  be  completed.  The 
delay  which  has  occurred  will  ena)»le  the  East 
Teanessee  road  to  meet  them  at  the  State  line. — 
This  connection,  it  is  anticipated,  will  immediate- 
ly raise  the  receipts  of  the  road  to  some  $50,000 
per  month.  If,  however,  the  monthly  revenue, 
after  paying  expenses,  did  not  amount  to  more 
than  S15,0^,  it  could  pay  the  interest  on  its  debt 
and  lay  by  a  sinking  fund." 

We  hope  that  in  the  general  revival  of  confi- 
dence now  felt,  the  above  great  work  will  receive 
the  notice  it  deserves  from  capitalists,  and  all  who 
have  the  prosperity  of  our  country  at  heart.  We 
are  satisfied  that  were  a  thorough  knowledge  of  the 
xesources  of  that  part  of  Virginia  only  diffused,  no 
further  inducements  would  be  requisite  to  invest 
liberally  in  the  undertaking. 


o'clock,  and  taking  the  boat  at  Portland,  reached 
B<M*ton  at  6  the  next  morning.  By  taking  the  8,- 
30  Express  train  over  the  Worcester  and  Western 
roads,  they  might  have  reached  New  York  on 
Tuesday  afternoon  at  6  o'clock.  Tho  passage  from 
Queb«>c  to  Boston  is  brought  within  twecty-four 
hours,  and  to  New  York,  a  distance  say  of  six  hun- 
dred and  thirty  to  forty  miles,! t  may  be  made  eas- 
ily, and  pleasantly,  and  without  losing  a  night's 
rest,  within  forty-  six  hours.— .Bwton  TravtUer. 

Steubcnville  and  Indiana  Railroad. 

We  are  sorry  to  learn,  as  we  do,  from  a  gentle- 
man who  was  over  a  portion  of  the  road,  that  the 
Steubenville  and  Indiana  railroad  has  been  a 
heavy  sufferer  from  the  late  heavy  rains.  Large 
portions  of  the  road  have  been  washed  away  in 
many  places,  nearly  the  entire  length  of  the  road 
No  train  has  gone  through  since  last  Thursday, 
and  our  informant  thinks  none  can  get  through 
before  the  last  of  this  week.  He  fears  the  cosr  of 
the  repairs  will  not  fall  short  of  $50,000. 

The  S.  M.  &  N.  Ilailroad  bridge  over  OwJ  creek 
at  Mt.  Vernon,  was  also  washed  away  on  Thurs- 
day, we  think.  Trains  run  to  that  point  from 
both  ends,  and  passengers  are  conveyed  around 
the  break  in  carriages. — Zotus.  Courier. 


Grand  Trnnk  Ralliivay. 

Another  important  link  in  the  chain  which  is  to 
constitute  thisgrand  enterprise — one  of  the  grand- 
est railway  enterprises  in  the  world — has  been 
completed.  The  Quebec  Branch  extending  from 
Richmond,  on  the  St.  Lawrence  and  Atlantic  road, 
to  Point  Levi,  opposite  Quebec,  a  distance  of  a 
hundred  miles  or  more,  is  finished  and  in  running 
order;  and  thus  a  complete  line  is  effected  be- 
tween Quebec  and  Boston  and  New  York.  A  de- 
legation of  officers  of  the  Grand  Trunk  Railway — 
consisting  of  Messrs.  Ross,  President ;  Holmes, 
Vice  President;  Bidder,  Qeneral  Manager,  and 
Corser,  Superintendent — are  now  in  this  city,  with 
a  view,  we  presume  ,  of  perfecting  arrangements 
for  such  a  connection  with  our  roads  as  may  per- 
fect an  uninterrupted  line  between  Quebec  and  N. 
York.    They  left  Qaebec  on  Monday  morniog  at  6 


Slisaisslppl  and  IHIssourl  R«ad. 

In  a  recent  editorial,  in  relation  to  this  road, 
we  spoke  of  a  contract  having  been  cousumated 
with  Messrs.  Farham  &,  Durant  for  the  construc- 
tion of  the  road  from  its  junction  near  Moscow, 
through  Muscatine  to  tho  forks  of  Cedar  and  Iowa 
rivers,  thirty-four  miles.  As  most  of  our  readers 
feel  a  deep  interest  in  the  matter,  we  will  give  a 
brief  synopsis  of  the  contract.  The  Messrs.  Farn- 
ham  &,  Durant  agree  to  build  the  road,  with 
equipments,  station  houses,  workshops,  &,c.,  for 
$31,000  per  mile.  They  are  to  put  it  in  running 
order  from  Moscow  to  Muscatine,  twelve  miles, 
by  first  of  January,  1856,  and  from  Muscatine  to 
Cedar  and  Iowa  rivers  as  speedily  as  possible,  be- 
fore 1st  of  October,  1856.  Ninety-five  thousand 
dollars  county  bonds  are  to  be  delivered  to  the 
contractors  as  soon  as  the  contract  is  written. — 
The  bonds  to  be  ten  per  cent.,  payable  in  New 
York  semi-annually.  One  hundred  and  thirty 
thousand  dollars,  county  and  city  bonds,  to  be 
delivered  as  soon  as  the  rails  are  laid  from  tbe 
junction  at  Moscow  to  Muscatine,  twelve  miles. — 
Thirty  thousand  dollars  being  the  balance  due  on 
private  subscription,  to  be  paid  on  demand,  and 
applied  on  the  line  West  of  Muscatine.  The 
above  payments  to  be  in  addition  to  what  has  al- 
ready been  advanced.  It  is  confidently  expected 
that  we  shall  have  the  cars  thundering  into  our 
city  by  the  1st  of  October  next,  if  it  is  possible  to 
procure  iron  when  needed.  The  Western  branch 
of  this  road,  thence  to  Oskaloosa,  is  of  vast  im- 
portance to  this  city,  and  should  be  hastened  to 
completion  with  all  possible  dispatch. — Muscatine 
Journal,  11th. 


Slilpoieul*  of  Copper  from    Lake    Superior. 

The  L^ke  Superior  Journal  states  that  the  ship- 
ments for  the  present  season  have  already  amount- 
ed to  814,764  lbs.  The  other  shipments  'o  come 
forward  will  add  over  twenty  five  per  cent,  to  the 
above.  This  is  all  the  products  of  the  past  sea- 
son. The  amount  is  expected  to  be  greatly  in- 
creased during  the  present  season. 

Mlaaiaslppl  and  SlUaoari  Railroad. 

At  a  meeting  of  the  stockholders  of  the  Missis- 
sippi and  Missouri  Railroad  Company,  June  4th, 
1855,  the  fullowini  persons  were  elected  Direc- 
tors for  the  ensuing  year,  to  wit: 

John  A.  Dix,Eben<zer  Cook, William  B. Ogden, 
William  Walcott,  Joseph  E.  Sheffield,  Thomas  C. 
Durant,  N.  B.  Judd,  Thomas  M.  Isett,  George 
Green. 

And  at  a  meeting  of  the  Directors  same  day, 
ihe  following  persons  were  elected  officers : 

John  A.  Dix,  President;  Eheuezer  Cook,  Vice 
President;  A.  C.  Flagg,  Treasurer;  Hiram  Price, 
Secretary. 

Railroad  Karuiuga. 

NEW  TOBK  AND  UARLBM  RAILROAD. 

The  receipts  of  the  Harlem  Railroad  fur 

May  were $85,288  90 

May,  1854 82,150  85 


Increase $3,138  14 

NEW  YORK  AND  NEW  HAVEN  RAILROAD. 

The  earnings  of  the  New  Haven  and  New  York 

Railroad  for  May,  were —      \" 

Passengers $65,590 

Freight 11,000 


Total $76,590 

Paid  Harlem 4,291 


Lexington  and   Big   Sandy  Railroad. 

We  learn  that  the  tunnel  on  the  Lexington  and 
Big  Sandy  Railroad  near  Ashland  is  now  open,  so 
that  footmen  can  pass  through  from  one  end  to 
the  other.  Its  length  is  570  feet  through  a  soMd 
rock.  It  was  commenced  on  the  first  day  of  last 
October,  and  the  opening  made  on  the  night  of 
the  8d  inst.  This  tunnel  will  need  no  arcbiog 
other  than  the  rock  itself. 


May, 


Total $72,299 

1864 71,906 

CHICAGO  AND  BURLINGTON  RAILROAD. 

An  error  having  found  its  way  into  our  last  is- 
sue on  the  earnings  of  tho  above  road,  we  repub- 
lish them  in  the  present  number. 

The  earnings  for  May  wore  $123,893  31. 

The  proportions  belonging  to  each  of  the  roads 
composing  this  line,  were        , 
Galena  and  Chicago  Union....  .... ..   $22,354  50 

Chicago,  Burlington,  and  Quincy ....      C4,3< 7  12 

Central  Military  Tract 31,229  38 

Peoria  and  Oquaka 5.932  31 


=  •     ''     '  ■■  '■    '                    *  $123,893  31 

Total  Earnings  for  April 84,291  09 


PIttebnrg  and  connellavllle  RailroaiC. 

The  Pittsburg  and  Connellsville  Railroad  is 
now  running  cars  from  Pittsburg  to  Martinsburg 
station,  148  mi'.es.  The  Pittsburg  Commercial 
says : 

Early  in  July  another  section  of  the  railway 
will  be  put  in  service,  and  meanwhile  we  have 
every  assurance  that  the  whole  work  is  vigorously 
pushed  forward,  and  in  a  very  few  months  will  be 
completed  from  the  junction  with  the  Pennsyl- 
yama  Railroad  at  Coimellsyille.       ,,    . 


Increase $39,602  22 

Cltjr  Finances  of  San  Franclaco*  , 

Debt— 10  per  cents  of  1851.. $1,500,000 
Less  Sinking  Fund 126,059 

$1,382,951 

7  per  cents  School,  of  1854 60,000 

3  per  cent.  Scrip,  unfunded 60,000 

10  per  cents  Fire,  of  1855 200,000 

Mortgage  on  City  Hall 27,000 

Floating  debt  to  be  funded 1 ,600,000 

;•    ;      ToUl  to  July,  1855 $3,319,941 

i?e«mrces.— Taxables  $52,000,000. 

Tax  List,  $1.118,000 ;  good  for $800,000 

Licences 120,000 

Fines  and  wharf  rents 25,000 

Annual  total $946,000 

Interest  on  Debt $278,600 

Sinking  Fund 76,000  »/ 

City  expenses 321,400 

Contingencies 110,000 

,      . $785,000 

Annual  surplus $161,000 
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Journal  ot  Railroad  Liavir. 

LIABILITIES    OP    RAILROAD  COMPANIES. — POWERS    OP 
TRANSFER  AGENTS. 

(The  Mechanics  Bank  against  The  New  York  & 
New  Haven  R.  R  Co.  New  York  Superior  Court, 
(Jeneral  Term.  Not  yet  reported.) 

This  case  is  the  leading  one  in  establishing  the 
liabilities  of  the  New  Havea  Railroad  Company 
for  the  late  over- issue  of  stock  by  Schuyler,  It 
was  argued  at  great  length,  the  argument  extend- 
ing over  a  poriod  of  several  days,  by  Messrs.  Van 
Winkio  and  Daniel  Lord  for  the  plaintiff^,  and  by 
Messrs.  Charles  Tracy,  George  Wood  and  William 
Curtis  N<iyes  for  the  defendants,  before  the  full 
beuch,  with  the  exception  of  Judge  Duer  who  de- 
ciined  silting  in  the  case  being  largely  interested. 
It  was  decided  last  Saturday,  opinions  being  given 
by  all  of  Ihe  judges  seriatim.  Tbejfacts  in  the  case 
are  sufficiently  stated  in  the  opinion  of  Judge 
Slosson  which  was  as  follows. 

Slosson,  J. — The  plaintifTs  claim  to  recover,  as 
the  holders  of  the  certificate  pledged  with  them 
by  Kyle,  the  par  value  of  the  stock  represented 
or  purporting  to  be  represented  by  the  certificate, 
with  inlertst  from  the  date  of  the  loan,  as  dam- 
ages for  the  refusal  of  the  defendants  to  permit  a 
transfer  of  it  ou  their  books,  whereby,  as  they  al- 
lege, the  certificate  is  rendered  unavailable  and 
valueless  in  their  bands.  That  the  certificate  did 
not  represent  genuine  stock,  but  that  the  stock 
limited  by  the  charter  was  full  and  in  the  bands 
of  bona  Jide  holders,  is  conceded,  and  it  is  also 
conceded  that  it  was  issued  for  an  unlawful  pur- 
pose, and  that  the  act  of  issuing  it  was  a  fraud  on 
the  part  of  Schuyler,  and  that  it  was  so  issued 
for  his  own  private  benefit.  The  plaintiflFs  do  not 
claim  that  it  was  competent  for  the  defendants, 
by  their  own  act,  or  by  the  act  of  their  transfer 
agent,  to  increase  the  amount  of  their  original 
capital,  or  the  number  of  shares  into  which  it 
was  divided ;  nor  do  they  ascribe  to  this  certifi- 
cate any  such  effect,  nor  claim  that  the  defendants 
were  bound  to,  or  had  a  right  to  issue  a  genuine 
certificate  in  exchange  for  this  spurious  one,  if  do- 
ing so  would  cause  the  stock  to  exceed  the  legal 
limits ;  and  they  therefore  concede  that  the  de- 
fendants bad  a  right  to  refuse  to  do  this,  and 
were  not  bound  to  admit  them  as  partners,  to 
change  the  statute  provision  as  to  capital,  or  the 
par  value  of  shares ;  and  in  the  view  which  I  have 
taken  of  this  case,  I  shall  assume  that  this  posi- 
tion is  the  sound  one ;  but  they  claim  that  for 
this  refusal  the  defendants  have  become  liable  to 
make  to  them  pecuniary  compensation  for  their 
loss,  precisely  as  they  would  have  been  obliged  to 
do  had  the  stock  been  genuine,  (Denny  vs.  Man- 
hattan Company,  2  Hill,  220 ;  Commercial  Bank  of 
Buffalo,  vs.  Kortiight,  22  Wend.,  348.) 

The  theory  of  the  action  is,  that  the  defendants 
are  tiouod  by  the  act  of  Schuyler,  in  issuing  this 
certificate,  though  it  was  an  abuse  of  his  powers 
vud  a  pure  fraud  on  his  part,  and  that  the  plaint- 
iffs are  entitled,  as  holders  thereof  and  by  virtue 
of  its  terms,  to  be  admitted  as  shareholders,  or  if 
that  be  impracticable,  as  creating  an  excess  of 
capital,  that  they  are  entitled  to  pecuniary  indem- 
nity from  the  defendants,  for  being  deprived  of  a 
right  which  the  certificate  on  its  face  confers  upon 
them. 

It  is  not  in  form  an  action  to  recover  damages 
against  the  company,  on  the  alleged  ground  that 
their  agent  in  the  course  of  his  business,  as  such, 
bad  committed  a  fraud  by  which  the  plaintiffe 
have  been  injured,  and  for  the  commission  of 
which  fraud,  the  defendants  ought  to  respond,  but 
it  rests  on  the  assumption  that  the  company  is, 
under  the  ciicumstance,  bound  in  law  by  the  act, 
as  though  it  had  been  their  own,  notwithstanding 
it  was  an  act  in  abuse  of  the  powers  of  the  agent, 
and  which  the  company  itself  could  not  rightfully 
have  done,  and  the  question  presented  by  the  ac- 
tion is,  whether  the  defendants  can  be  bound  in 
favor  of  a  party  dealing  ioMjide  with  tJiwir  (raa£- 


fer  agent,  (wbich  ihe  plaintiffs  confssedly  were,) 
by  an  act  of  his,  which  they  themselves  could  noi 
rightfully  have  performed,  nor  rightfully  have  de- 
puted to  him  the  power  to  perform,  but  which  he 
has  in  fact  performed,  while  acting  in  the  dis- 
charge of  his  office  as  transfar  agent,  for  the  per- 
formance of  which  he  had  general  powers,  and 
within  the  apparent  limits  of  his  duties. 

To  make  out  a  right  of  recovery  in  this  action 
on  the  case  as  made  by  the  plaintiffs,  it  is  in- 
cumbent on  the  plaintiffs  to  establish  the  afi&rmat- 
ve  of  this  proposition. 

It  is  a  question  the  solution  of  which  depends 
after  all  on  the  correct  application  of  a  few  simple 
and  familiar  principles,  and  were  it  not  for  the  ad- 
ventitious importance  attached  to  it  from  the  stu- 
pendous magnitude  of  the  general  fraud,  of  which 
the  case  at  Bar  forms  but  an  inconsiderable  part, 
and  from  the  vast  pecuniary  interests  to  be  af- 
fected by  the  decision,  it  would  not,  in  my  ap- 
prehension, be  considered  by  the  Profession  as  a 
question  of  very  extraordinary  difficulty.  That 
the  company  itself  could  not,  without  the  sanc- 
tion of  the  Legislature,  have  under  the  circum- 
stances rightfully  issued  this  certificate,  treating 
it  as  the  representative  of  stock,  that  is,  could 
not  have  issued  it  without  an  abuse  of  their  law- 
ful powers  under  their  charter,  may  be  conceded, 
but  it  is  nevertheless  true  that  they  had  the  power 
in  fact  to  do  the  act,  as  one  coming  within  the 
range  of  their  corporative  powers,  though  in  the 
particular  instance  it  may  be  unlawful  in  itself  as 
contravening  ihe  intent  of  the  charter. 

It  is  its  capacity  in  fact  to  do  the  act,  under 
the  powers  conferred  upon  it  by  the  charter,  which, 
in  relation  to  third  parties,  becomes  of  essential 
importance  in  determining  the  obligation  of  the 
corporation. 

Let  it  be  supposed  that  this  company  had  never 
employed  a  transfer  agent  at  all,  but  that  all  its 
certificates  were  issued  by  the  direct  action  of 
the  Board  itself,  and  that  the  one  in  question  had 
been  issued  under  a  resolution  of  the  Board  and 
with  the  corporate  seal  afi9xed,  though  the  act, 
in  so  far  as  it  could  operate  to  create  new  stock, 
or  give  to  the  purchaser  the  rights  of  a  share- 
holder, might  be  a  clear  abuAe  of  the  corporate 
powers  of  the  company,  and  void,  can  it  be  doubt- 
ed that,  in  favor  of  the  bona  fide  holder  of  the 
scrip,  who  has  parted  with  value  on  the 
credit  of  it,  the  act  would  be  binding  on  the  cor- 
poration, and  entitle  the  holder  at  least  to  an  in- 
demnity at  their  hands  1  The  act,  though  a  fraud 
on  the  charter,  would  not  be  a  nullity,  nor  neces- 
sarily void.  It  would  still  be  a  corporate  act, 
which  the  defendants  would  be  estopped  from 
denying  as  against  an  innocent  party  who  had 
dealt  on  the  faith  of  it.  It  is  true  that  in  cer- 
tain cases  a  corporation  is  not  estopped  from  de- 
nying that  an  act  upon  which  a  claim  against  Jt 
was  founded  was  unauthorized  and  illegal,  but 
the  rule  has  no  application  to  a  case  like  the 
present.  (Talmage  vs.  Peel,  p.  .3  Selden  328.) 
It  applies  where  the  corporation  has  done  an  act 
in  clear  excess  or  in  violation  of  its  charter  or 
legal  powers,  and  that  in  a  transaction  in  which 
the  party  with  whom  it  has  dealt  has  notice  or 
knowledge  of  the  illegality  of  the  act. 

If  this  be  true,  I  do  not  perceive  in  what  re- 
spect the  act  differs  by  being  done  by  the  agent 
of  the  corporation,  it  being  conceded  that  such 
agent  had  full  powers  in  that  particular  business, 
and  that  the  act  was  done  while  ostensibly  with- 
in tiie  limits  and  in  the  performance  of  his  legit- 
imate duties. 

As  Transfer  Agent,  the  powers  of  Schuyler  were 
as  large  in  respect  to  the  keeping  of  the  books 
and  the  issuing  of  stock  certificates  in  the  City 
of  New  York  as  were  those  of  the  Board  of  Di- 
rectors itself  The  whole  duty  was  devolved  upon 
him,  and  every  act  done  by  him  within  the  scope 
of  that  duty  was  in  judgment  of  law  an  act  of 
the  Board  itself. 

Nor  does  this  conflict  with  the  rule  that  where 
the  agent  exceeds  or  abuses  his  powers,  the  prin- 
cipal has  the  right  to  repudiate  his  acts  and  hold 
him  responsible  for  the  consequences  of  bis  coo* 


duct,  since  that  is  a  right  which  exists  between 
himself  and  bis  servant  only,  and  which  in  do 
way  affects  the  rights  of  strangers  as  against 
either. 

As  transfer  clerk,  Schuyler  stood  in  the  position 
of  a  general  agent,  that  is  of  an  agen.  entrusted 
with  the  entire  business  of  that  department  under 
the  rules  prescribed  by  the  by-laws  and  regola. 
tions  of  the  Board  of  Directors.  He  was  held  <^at 
in  this  capacity  to  the  world,  and  in  the  business 
of  transfer  of  the  stock  of  the  company,  the  pub- 
lic dealt  with  him  and  him  only.  Within  the 
limits  of  that  employment  the  public  bad  the 
right  to  regard  all  acts  done  by  him  as  rightfully 
done,  so  long  as  they  {had  no  reaaon  to  suspect 
the  contrary.  While  acting  within  these  limit*, 
and  in  his  character  of  transfer  agent,  and  in  the 
performance  of  that  very  business,  his  acts  were 
binding  on  the  company,  without  sjowing  their 
assent  or  participation.  (Parsons  on  Contracts  p. 
41-62 ;  Story  on  Ag.  %  452 ;  15  East  E,  p.  42). 

There  would  be  no  safety  otherwise  in  dealing 
with  corporations,  or  private  individuals  acting 
by  the  agency  of  others.  This  rule  applies  as 
well  to  acts  done  in  fraud  of  the  rights  of  the 
principal,  as  to  those  rightfully  done,  otherwise 
there  would  be  no  benefit  in  the  rule  itrelf 

It  is  a  rule  founded  in  the  common  sense  of 
right  in  mankind,  and  adopted  as  fundamental,  be- 
cause in  itself  right  and  necessary  for  the  protec- 
tion of  the  innocent. 

It  is  true,  the  party  who  claims  the  benefit  of 
it  must  himself  be  not  only  in  fact  but  in  cod« 
templation  of  law  free  from  any  participation  in 
the  fraud  of  the  agent,  that  is,  he  must  neither 
be  a  party  directly  participant  in  the  fraud,  nor 
have  actual  notice  of  it,  nor  be  put  upon  inquiry 
by  the  suspicious  character  of  the  transaction, 
but,  these  conditions  being  found,  his  security  is 
perfect. 

There  is  no  pretence  that  the  plaintiffs  here  had 
actual  knowledge  of  the  fraudulent  conduct  of 
Schuyler,  nor  was  there  anything  in  the  transac- 
tion to  put  them  on  inquiry.  It  was  the  ordinary 
transaction  of  a  loan  upon  stock  security  with 
the  usual  assignment  and  power,  to  effect  a  trans* 
fer,  and  in  no  respect  different  either  in  the  char- 
acter of  the  papers  or  of  the  transaction  itself 
from  probably  a  hundred  similar  ones  transacted 
in  the  street  in  the  same  stock  and  on  that  very 
day. 

But  it  is  said  the  plaintiffs  should  have  investi- 
gated the  title  to  the  stock  before  they  advaoced 
their  money — that  they  should  have  ascertained 
by  a  resort  to  the  books  or  by  inquiry  at  the  of>  ' 
fice  whether  the  statement  in  the  certificate  was 
true  and  whether  this  certificate  had  been  issued 
upon  a  surrender  of  a  former  certificate  represent- 
ing actual  stock  in  compliance  with  the  regulations 
and  by-laws  of  the  Board,  and  it  is  contended 
that  they  were  invited  to  this  investigation  by  Um 
certificate  itself,  and  that  they  had  the  means  of 
informing  themselves  of  the  truth  of  the  case,  and 
are  therefore  not  in  the  position  of  parties  en- 
titled to  the  benefit  of  the  rule  in  qaestion. 

It  is  a  suflScient  answer  to  this  objection  to  say, 
that  the  finding  at  the  Special  Term  establishi*  ^ 
that  "the  plaintiffs  made  the  loan  in  good  faith, 
and  had  no  reason  when  they  received  the  cer-  ■ 
tificate  to  suppose  it  was  not  genuine ,"  bat  it  ' 
may  be  added  that  regulations  in  respect  to  tli«  • 
transfer  of  shares  upon  the  books  of  the  company 
made  by  the  Board,  under  the  authority  of  the 
charter,  are  provisions  intended  for  the  security 
and  benefit  of  the  company  itself  in  the  payment 
of  its  dividends,  and  in  determining  who  are  en-  : 
titled  to  vote  at  the  election  of  its  oflScers,  and 
for  the  purpose  of  ascertaining  the  parties  liable  ^ 
for  assessments  imposed  on  shares      The  title  to 
the  stock  as  between  the  seller  and  buyer  is  not 
affected  by  these  provisions,  and  the  purchaser 
has  a  right  to  assume  that  the  certificate  repre- 
sents actual  stock,  and  that  the  company,  whose 
business  it  is  has  done  its  duty,  in  seeing  that  the 
old  certificate  has  been  duly  surrendered  before 
the  issuing  of  the  new.     (Case  of  Bank  of  Ken- 
tucky, 1  FarooDs'  8el«ct  £q.  Cmm,  247  \  Bftok  of 
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Utic»  vs.  Smalley,  2  Cowen,  770;  Bank  of  Buffalo 
T8.  Kortright,  22  Weud.,  p.  362.) 

Moreover,  no  person  other  than  a  stockholder 
has  any  legal  right  to  an  inspection  of  the  books, 
and  might  properly  be  denied  the  privilege,  if 
asked  for. 

Neither  would  the  books  be  higher  evidence  of 
title  than  the  certificate  itself,  since  both  are  un- 
der the  supervision  and  control  of  the  same  offi- 
cer, and  if  the  purchaser  has  no  rights  unless  the 
stock  be  in  fact  genuine,  it  would  be  necessary  to 
trace  it  to  its  source,  a  matter  of  great  diflSculty, 
if  not  ic  many  instances  impracticable. 

It  may  be  conceeded  for  the  purpose  of  this 
argument,  though  the  case  does  not  find  that  fact, 
that  the  books  would  have  shown  85  shares  of  the 
stock  to  be  standing  in  the  name  of  Kyle.  Ha<l 
the  plaintifl's  been  permitted  to  inspect  the  books, 
and  have  discovered  this  fact,  would  they  have 
been  more  protected  than  they  are  now  1 

What  higher  authoiity  as  evidence  of  title 
would  the  entry  on  the  book  made  by  the  same 
agent  who  made  the  certificate,  and  under  the 
same  authority,  have  than  the  certificate  itself; 
and  if  the  company  would  be  estopped  by  an  en- 
try on  the  books,  which  it  has  been  held  it  would 
be,  (21  Vermont  R.,  353:  Angel  &  Ames,  sec. 
699,)  why  is  it  not  equally  so  by  the  certificate 
itself  1 

To  require  such  an  investigation  in  every  in- 
stance of  the  transfer  of  stock,  would  be  introduc- 
ing a  rule  of  inconvenience  utterly  at  war  with 
the  necessities  of  business,  and  destructive  of  all 
transactions  in  stock,  as  well  as  ruinous  to  the 
value  of  that  species  of  property. 

I  have  spoken  of  Schuyler  as  having  authority 
to  make  these  certificates.  The  judgment  at  the 
Special  Term  does  not  find  this  as  a  fact,  the  by- 
laws being  silent  on  this  point,  but  the  answer  of 
the  defendants  admits  that  he  was  the  duly  ap- 
pointed transfer  agent  of  the  company,  and  as 
such  bad  charge  of  the  transfer  books  and  the 
right  to  issue  certificates  upon  a  transfer  made  by 
a  real  owner  of  the  stock. 

This  admission  is  all  that  is  necessary  to  the 
present  question — the  qualification  thus  put  upon 
the  power  in  the  pleading  being  only  the  con- 
struction given  by  the  dcfoudants  themselves  as 
to  the  cases  in  which  it  might  bo  rightfully  exer- 
cised. 

There  is  no  distinction  in  the  application  of  the 
principles  to  which  I  have  referred,  between  the 
case  of  a  corporation  and  that  of  the  individual. 
Both  are  equally  liable  for  the  frauds  of  their 
agents  committed  in  the  course  of  their  employ- 
ment. (Ang.  &.  Ames  on  Corp.  ^  382,  p.  22; 
Com.  R.,  520;  Goodyear  vs.  £.  Uiiddam  Bank; 
Story  on  Ag.  sec.  308.) 

By  holding  him  out  to  the  world  as  clothed 
with  a  certain  authority,  and  inviting  the  trust 
and  confidence  of  the  community  to  him  in  such 
capacity,  the  principal  in  effect  undertakes  with 
all  who  deal  with  him  in  good  faith,  that  his  acts 
are  rightfully  doi*e,  and  that  he  will  stand  by  the 
innocent  dealer  and  see  him  protected  (1  Par- 
sons' Select  £q.  Cases,  at  p.  248.) 

The  act  of  the  agent  shall  be  treated  at  the 
election  of  the  injured  party  as  the  act  of  the 
principal,  for  which  he  is  liable,  and  not  as  that 
of  the  agent  individuAlly,  for  which  ho  aloae 
would  be  responsible. 

The  fact  that  the  act  is  one  which  defrauds  the 
principal  himself,  and  is  a  gross  abuse  of  the 
agent's  powers,  and  is  done  without  the  assent  of 
the  principal  or  even  his  knowledge,  or  against 
his  express  commands  not  communicated  to  the 
party  dealing  with  him,  makes  no  difference  in 
the  application  of  the  principk:,  which  has  its 
foundations  in  the  very  necessities  of  justice  as 
between  men.  (Story  on  Agency,  sec.  462 ;  Faker 
rf.  Essex  Bank,  17  Mas.s.,  507. j 

It  is  true  that  this  act  of  Schuyler  was  one 
never  contemplated  in  his  appointment,  nor  was 
he  appointed  to  do  what  his  principals  could  not 
rightfully  do,  but  that  makes  no  difference  in  the 
application  of  the  principle.  He  was  employed  to 
do  lawful  and  proper  acts,  as  all  agents  are  in 


contemplation  of  law,  and  it,  was  in  tho  execution 
of  the  powers  of  that  lawful  employment,  and  in 
doing  an  act  which  upon  its  face  in  itself  was  law, 
ful  and  within  the  express  limits  of  his  powers- 
and  an  act  of  the  very  description  of  those  which 
he  was  appointed  to  do,  that  ho  committed  the 
fraud. 

To  allow  the  principal  to  escape  responsibility 
upon  a  distinction  of  this  kind,  would  be  effl'c- 
tually  to  shield  him  in  every  instance  of  an  abuse 
of  power  on  the  part  of  bis  agent. 

The  case  is  totally  unlike  that  class  of  cases  in 
which  a  corporation  undertakes  to  do  what  it  is 
prohibited  from  deing  by  law  or  by  its  charter, 
and  has  therefore  no  legal  capacity  to  do,  or  to 
that  class  of  cases  in  which  an  agent,  though  act^ 
ing  at  the  time  in  tho  master's  employment,  un- 
dertakes to  do  an  act  wholly  unconnected  with 
that  employment  or  the  business  of  his  agency, 
and  for  which  he  alone  is  responsible ;  but  it  is 
the  case  of  an  abuse  of  a  lawful  power  by  am 
agent,  lawfully  appointed  by  a  principal  autho- 
rized so  to  appoint,  and  in  the  exercise  of  this 
very  lawful  authority,  and  in  the  very  terms  and 
within  tho  very  limits  of  bis  powers  and  accor- 
ding to  the  custom  of  his  office.  (Vanderbilt  vs. 
Ricbmund  Turnpike  Company,  2  Corns,  479.) 

A  case  cannot  be  conceived  in  which  it  would 
bo  more  difficult  for  parties  dealing  with  the  agent 
to  discover  a  fraud,  or  in  which  they  would  be 
less  put  upon  inquiry  by  anything  calculated  to 
excite  suspicion. 

To  allow  tho  principal  to  escape  responsibility 
on  the  ground  that  the  agent  had,  by  committing 
such  a  fraud,  exceeded  the  powers  of  bis  appoint- 
ment, or  done  what  he  was  never  appointed  to  do, 
would  be  effectually  to  shield  bim  in  every  in- 
stance of  an  abuse  of  power  on  the  part  of  his 
agent. 

I  consider  the  action  as  virtually  upon  the  cer- 
tificate, and  that  that  instrument  creates  a  bind- 
ing obligation  on  the  defendants,  which  they  are 
precluded  from  denying,  as  against  these  plain- 
tiffs, to  be  their  act — the  same  having  been 
created  by  their  lawfully  constituted  agent,  with- 
in the  scope  of  his  legitimate  powers,  and  in  the 
very  exercise  of  them,  though  in  abuse  of  them; 
and  that  though  the  defendants  may  not  be  able, 
by  reason  of  the  limitations  imposed  by  their 
charter  upon  the  amount  of  their  capital  and 
number  of  their  shares,  to  admit  the  plaintiffs  to 
the  rights  of  stockholders,  by  permitting  a  trans- 
fer of  this  stock  upon  their  books,  they  are  not, 
on  that  account,  at  liberty  to  repudiate  the  act  as 
the  act  of  the  corporation,  but  must  make  com- 
pensation to  the  innocent  holders  of  the  certifi- 
cates equally  as  an  individual  who  has  under- 
taken to  do  an  act  which  he  finds  himself  unable 
to  perform,  and  whose  default  in  performance  has 
caused  an  injury  to  another,  would  be  bound  to 
do. 

The  rule  of  damage  in  such  a  case  is  the  dam- 
age actually  sustained  by  the  fradulent  act,  which 
in  this  instance  would  be  (he  amount  loaned  on 
the  credit  of  the  certificate ;  and  as  that  largely 
exceeds  even  the  par  value  of  the  stock,  the  rule 
adopted  by  the  Special  Term  cannot  be  objected 
to. 

The  judgment  at  the  Special  Term  should  be 
affirmed. 

An  able  and  elaborate  opinion  was  rendered  by 
Hon.  Justice  Hoffman,  the  results  of  which  be 
thus  status : 

The  result  which  I  have  arrived  at,  and  have 
endeavored  in  thi.s  opinion  to  sustain,  may  be  em- 
bodied in  the  following  propositions : 

1.  It  is  impossible  for  me  to  conceive  any 
ground  upon  which  any  responsibility  can  be  fix- 
ed upon  the  company  which  will  not  depend  upon 
or  arise  out  of  the  certificate  issued  to  Kyle,  and 
deposited  with  the  plaintiffs.  That  certificate 
was  either  a  contract  aade  by  the  company, 
through  its  agent,  or  a  representation  of  an  agent, 
that  the  facts  stated  were  true,  or  a  guaranty  by 
ihe  company,  that  Schuyler's  representations  in  it 
were  true,  and  an  agreement  to  fulfil  them.  In- 
terpret it  in  any  manner  whaleTer,  it  has  the  ele- 


ment of  a  contract — a  declaration  that  Kyle  was 
entitled  to  an  interest  in  the  Stock,  and  an  en- 
gagement to  permit  a  transfer  and  admission, 
upon  compliance  with  certain  terms.  In  my 
judgment,  then,  this  action  is  founded  upon  the 
certificate,  and  such  certificate  comprises  a  con- 
tract. The  action,  therefore,  rests  on  contract. — 
There  is  not  in  the  complaint  anything  at  variance 
with  this  view. 

2.  That  this  contract  contains  three  material 
particulars.  First-That  Kyle  was  entitled  to  eighty- 
five  shares  of  the  stock  of  the  company.     Second 
— That  the  capital  stock  was  three  millions  of 
dollars.     Third — That  the    nominal    amount    of 
each  share  was  one  hundred  dollars.     Fourth-^ 
And  that  upon  the  production  of  that  certificate  a 
transfer  should  be  permitted  to  the  holder  upon 
the  books  of  the  company.     That  such  a  contract 
would  be  literally,  fully  and  legally  performed  by 
the  company  allowing  the  transfer  to  the  plaintif)^ 
on  the  books— admitting  them  to  the  rights  of 
voting  and  all  the  other  privileges  of  corporators 
under  the  charter — and  by  recognizing  the  fact 
that  the  interest  and  share  of  the  plaintiffs  in  the 
capital  ani  property  of  the  company  was  eight 
thousand  five  hundred  dollars  out  of  three  mil- 
lions of  dollars.     That  all  the  genuine  shares  be 
reduced  by  a  rate  or  per  centagc  which  would 
yield  this  sum.     That  this  was  the  import,  and 
this  the  extent  of  the  obligation  fixed  upon  the 
company,  in  favor  of  the  plaintiffs,  by  the  posses- 
sion of  the  certificate  in  question ;  and  that  ir- 
respective of  any  prohibition,  expressed  or  im- 
plied, in  thd  charter  or  any  statute,  the  stock- 
holders could  have  entered  into  such  an  engage- 
ment and  bound  themslves  by  it.     That  had  the 
defendants  fulfilUed  such  contract  and  admitted 
the  plaintiffs  to  a  transfer  on  the  books  as  de- 
manded, it  would  have  been  the  duty  of  tho  di- 
rectors to  have  ascertained  the  shares  of  the  gen- 
uine stock  and  its  holders,  and  to  have  adjusted 
the  proportion  of  the  interests  of  the  latter  in  the 
stock  of  the  company,  by  abating  trom  each  share 
a  rate  or  per  centage  which   would  amount  to  the 
sum  of  eight  thousand  five  hundred  dollars;  and 
which,  if  this  were  the  only  case,  would  be  about 
twenty-eight  cents  and  a  fraction  upon  each  share. 
That    if  the  directors  refused  or  neglected  this, 
the  plaintiff's  could  have  filed  a  complaint  (as  the 
facts  exist  on  behalf  of  themselves  and  all  others 
similarly  situated)  to  compel  it.    If  the  propor- 
tion of  the  spurious  stock  to  three  millions  ad- 
mitted it;  if,  for  example,  there  was  one  million 
five  hundred  thousand  dollars  of  such  stock,  as 
stated  in  the  answer,  a  surrender  of  one-half  of 
the  shares  of  each  genuine  holder,  and  taking 
new  certificates  for  half,  would  effect  the  object. 
But  if  this  method  should  not  be  practicable,  or 
be  inconvenient,  thon  abatement  of  the  nominal 
value  of  each  share  by  a  rate  or  per  centage  suf- 
ficient to  cover  the  amount  of  the  spurious  stock 
would  be  practical  and  effectual.     That  there  is 
not  sufficient  ground  to  suppose  that  a  discrimi- 
nation of  tho  stock  cannot  be  made  so  as  to  car- 
ry on  this  method  of  doing  justice  to  all.     That 
in  relation  to  the  eflfect  and  operation  of  the  char- 
ter, it  is  not  to  be  conceded  that  the  increase   of 
the  number  of  shareholders,  for  the  purpose  of 
voting  or  participating  in  the  corporate  privileges, 
could  work  a  forfeiture,  or  be  an  utterly  illegal 
act  towards  the  State ;  and  that  if  these  holders 
of  certificates  were  admitted  upon  a  basis  as  to 
the  amount  of  their  interest,  which  should  leave 
the  capital  precisely  the  same,  the  rule  of  public 
policy  which  dictates  a  limitation  of  capital  would 
not  be  invaded,  and  tho  act  would  not  be  nnlaw- 
fhl.     And  lastly,  that  this  was  a  question  for  the 
State  of  Connectk^ut,  or  the  Courts  of  that  State, 
to  determine,  and  for  them  alone.     That  it  could 
not  form  a  just  ground  for  determining  the  ques- 
tion between  these  claimants  and  the  holders  of 
unquestioned  stock. 

3.  That  Robert  Schuyler  had  received  from  tho 
stockholders  such  an  apparent  unlimited  power 
as  enabled  bim  to  bind  the  stockholders  to  per- 
form the  stipulations  contained  in  this  certificate, 
although  falsely  and  and  fraudulently  issued  by 
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him,  prbVided  the  claim  upon 
asserted  by  a  bona  fide  holder. 

4.  That  there  is  no  evidence  to  show  that  Kyle 
was  aware  of  the  fraud  attending  the  issue  of  the 
stock,  or  that  he  had  not  stock  to  his  credit  in  the 
books.  That  although,  as  between  himseld  and 
the  company,  tW  possession  of  the  certificate  be- 
fore it  was  pledged  gave  no  right  to  Kyle,  yet, 
after  the  pledge  to  the  plaintiffs,  he  had  an  equit- 
able lien  upon  it,  to  secure  him  against  responsi- 
bility on  this  note,  and  would  have  bad  a  full 
right  to  it,  had  he  paid  such  note.  And  that  even 
if  such  certificate  was  of  no  avail  in  the  hands  of 
Kyle,  the  rights  of  the  plaintiffs  under  it  being 
bona  fide  holders,  would  not  be  affected  by  any- 
thing which  would  have  rendered  it  ineffectual  in 
the  hands  of  Kyle. 

6.  That  the  extent,  force  and  nature  of  the  ob- 
ligation imposed  upon  the  company  was  such  as 
before  stated,  and  no  other.  That  without  a  de- 
mand and  reAisal  to  permit  a  transfer,  no  possible 
right  of  action  would  vest  in  the  plaintiffs.  Had 
the  transfer  been  allowed,  and  the  pecuniary  in- 
terests adjusted  upon  the  principle  stated,  all 
claim  of  the  plaintiff^  would  have  been  satined. 
And  hence  that  compensation  in  damages  is  to  be 
given  exclusively  on  account  of  the  refusal,  and 
on  no  other  ground  whatever.  That  under  the 
circumstances  of  the  present  case,  the  Court  is 
not  at  liberty  to  carry  out  what  appears  the  true 
and  equitable  relief,  by  decreeing  a  performance 
of  the  contract  thus  interpreted,  and  that  the  only 
measure  of  damages  which  the  case,  as  present- 
ed, admits  of,  is  the  market  value  of  the  stock  as 
it  has  been  found ;  and  hence,  that  the  judgment 
must  be  affirmed. 

Hon.  Justice  Bqsworth  concurred  In  the  opin- 
ion of  the  Court,  and  stated  the  following  as  his 
reasons : 

1.  That  in  issuing  the  certificate,  Schuyler  was 
acting  within  the  scope  of  bis  powers  as  transfer 
agent,  and  the  issuing  of  it  was,  in  judgment  of 
law,  the  act  of  the  Corporation. 

2.  That  by  entrusting  to  him  that  department 
of  business,  and  holding  him  out  to  the  world  as 
the  officer  by  whom  the  company  would  transact 
it,  it  represented  his  official  acts  to  be  entitled  to 
credit,  and  became  responsible  for  his  fidelity  in 
that  employmet. 

3.  That  any  person  to  whom  certificates  of 
stock,  .issued  by  such  officer  in  the  usual  form 
and  authenticated  by  him  in  the  usual  manner, 
are  offered  for  sale,  is,  through  them,  assured  by 
the  company,  that  the  facts  are  as  they  represent 
them  to  be,  and  is  as  much  authorized  to  pur- 
chase, relying  on  the  truth  of  that  representation, 
as  a  merchant  is  to  sell  upon  the  representation 
of  a  third  person,  that  the  vendee  is  worthy  of 
credit. 

4.  That  a  purchaser  in  good  faith,  for  value, 
and  in  the  ordinary  course  of  business,  of  such  a 
certificate,  although  it  proves  to  have  been  frau 
dulently  issued,  is  entitled  to  recover  his  dani' 
ages  of  the  company,  if  they  reftise  to  permit  of 
a  transfer  of  the  stock,  or  to  reimburse  to  the 
purchaser  any  part  of  advance,  and  that  he  can 
not  be  charged  with  having  been  negligent,  or 
with  a  want  of  due  caution,  for  having  trusted  to 
the  certificate  of  the  proper  officer,  without  fur- 
ther inquiry,  when  thera  was  nothing  in  the  cir- 
CDmstances  under  which  it  was  offered  to  him,  or 
relating  to  the  person  offering  it,  or  to  the  amount 
of  the  stock  so  offered,  justly  calculated  to  excite 
the  suspicion  of  a  prudent  and  cautious  man,  that 
the  officer  of  the  company  had  departed  from  his 
duty  in  issuing,  or  that  the  holder  bad  been  guilty 
of  any  improper  practice  in  obtaining  it. 

Oaklet,  C.  J.  delivered  an  opiaioo  oraUy,  sab- 
stantjally  as  followa : 

I  might  almost  say,  without  any  disrespect  to 
the  counsel  who  were  engaged  in  this  case,  that 
it  has  been  too  much  argued.  The  diversity  of 
legal  opiaioQ  which  has  been  elicited  in  the  mat- 
ter ia  suoh  as  might  lead  some  people  to  suppose 
that  there,  exists  hardly  aoy  xecogniied  prinoiple 


'  The  facts  on  which  the  questions  now  under  de- 
cision have  arisen,  have  been  so  repeatedly  stated 
that  they  must  be  thoroughly  understood,  and  it 
is  not  necessary  now  to  repeat  any  of  them  .except 
so  far  as  may  be  necessary  to  illustrate  any  gene- 
ral remarks  that  may  be  made. 

The  defendents  in  this  case  are  sought  to  be 
charged  and  held  liable  by  virtue  of  the  acts  of 
Schuyler,  who  was  said  to  be  their  agent.  It  be- 
comes important  then,  to  inquire  in  the  first  place 
what  was  the  character  of  that  agency.  I  con- 
sidered him  to  have  been  a  general  agent,  as  it 
has  been  properly  expressed,  tor  particular  bu- 
siness. That  is,  he  had  general  powers  to  super- 
intend the  transfer  of  stock ;  but  he  was  also  cer- 
tainly an  agent,  acting  under  special  powers  and 
directions,  and  special  limitations  of  authority. — 
He  was  thus  like  a  general  agent  appointed  to  do 
generally  any  act  appertaining  to  a  particular  bu- 
siness, but  at  the  same  time  limited  in  the  per- 
formance of  that  power  by  the  laws  of  the  com- 
pany, which  provided  that  the  stock  should  be 
transferred  only  on  the  books  of  the  company. — 
The  evident  efl^ct  of  this  was  that  the  title  of  a 
party  claiming  stock  should  depend  upon  the  na- 
ture of  the  transfer,  so  far  as  legal  title  was  con 
cerned.The  by-laws  say  that  that  transfer  shall  not 
be  made  by  any  transfer  agent  except  under  cer- 
tain circumstances ;  that  is  that  it  shall  not  be 
made  unless  there  is  a  certificate  of  stock  surren 
dered  at  the  time;  the  whole  substance  of  the  pro- 
vision being  that  no  one  can  legally  convey  or 
authorize  to  be  conveyed  any  stock,  unless 
there  shall  be  a  surrender  of  stock  at  the  same 
time. 

Now  it  cannot  be  denied  that  if  the  plaintiffs  in 
this  case  were  apprised  of  the  fact  that  this  certi- 
ficate of  Schuyler  was  issued  when  there  was  no 
surrender  made,  no  one  could  with  any  legal  pro- 
priety claim  that  the  company  were  bound  by 
such  issue.  If  the  transfer  were  made  in  good 
faith,  and  if  these  certificates  could  be  considered 
as  a  contract,  I,  should  hesitate  before  ren- 
dering an  opinion  that  the  party  making  this  con- 
tract with  Mr.  Schuyler,  being  bound,  as  I  hold 
him  to  be,  by  a  knowledge  of  the  charter,  and  of 
the  by-laws  made  under  it,  (for  it  was  that  which 
constituted  the  right  of  the  agent  to  act,) — being 
bound  by  that  knowledge,  I  should  hesitate  to 
hold  that  the  contract  was  binding  on  the  compa- 
ny, if  there  was  no  stock  sold  at  the  time  of  issue. 
Because  I  think  it  is  a  sound  principle  of  law,that 
if  a  party  has  any  knowledge  of  any  limitation  of 
the  agent's  power  by  the  principal,  and  he  chooses 
to  act  through  that  agent  without  inquiring  whetb 
er  the  agent  acting  within  the  scope  of  that  limit- 
ed authority,  he  acts  at  his  own  peril,  and  if  in- 
jury follows,  he  cannot  recover.  The  question  of 
most  importance,  then,  is  whether  this  is  a  con- 
tract which  would  be  sufficient  cause  for  an  ac- 
tion 1  What  is  this  paper  1  By  what  authority 
was  it  made  1  It  is  somewhat  remarkable  that  in 
the  case  as  it  came  before  the  court,  there  is  no 
power  shown  to  have  been  given  by  this  company 
to  Mr.  Schuyler  to  sign  this  certificate—  that  is, 
no  express  power ;  and  there  was  no  evidence  of 
any  power  except  what  was  derived  from  the  fact 
t^at  Mr.  Schuyler  had  been  in  the  habit  of  issu- 
ing these  certificates  as  transfer  agentj  and  that 
the  certificate  was  in  the  same  form  as  it  had 
been  the  custom  to  issue.  The  power,  therefore, 
was  inferential  merely.  There  was  no  grant  of  it. 
Now,  as  transfer  agent  simply,  Schuyler  had  no 
authority  to  sign  this.  It  is  no  part  of  the  bnsi- 
nese  of  a  transfer  agent  to  issue  certificates  of 
stock.  His  business  is  to  attend  to  the  transfer  of 
stock,  in  the  only  way  which  the  charter  and  by- 
laws prescribe — that  is,  by  the  books  of  the  com- 
pany. It  is  to  see  that  the  stock  be  surrendered, 
and  see  that  It  is  property  transferred,  either  by 
power  of  attorney  or  in  person,  to  the  stockhold- 
er, and  that  proper  entries  be  made  on  the  books, 
When  that  is  done,  his  power  as  transfer  afent 
ceases.  The  power  to  Issue  stock  results  either 
from  some  direct  authority  of  the  company 
—^wfai<:h  ha*  been  intimated  to  exist,  but  wlilch 
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from  thelpractice  adopted  by  the  company , of  per- 
mitting Schuyler  to  issue  these  certificates.  I  do 
not,  therefore,  rest  my  opinion  on  the  notion  that 
there  has  been  a  contract  upon  which  any  action 
could  be  sustained.  There  is  not  in  my  judgment 
any  contract  here  which,  upon  any  consideration, 
any  court  would  ever  order  to  be  specifically  p«- 
forraed. 

In  the  case  of  a  proceeding  directly  against  this 
company  for  the  purpose  of  comi»eHing  a  specific 
performance,  the  answer  of  the  company  would  be 
"It  is  a  thing  we  cannot  do;there  is  no  such  stock 
in  existence."  It  seems  to  me  that  it  is  impos- 
sible to  rest  our  judgment  upon  the  idea  that  here 
is  a  violation  of  a  contract. 

But  laying  aside  the  question  whether  er  not 
there  is  here  a  contract  which  the  company  can 
be  bound  by,  the  question  arises  whether,  if  the 
company  authorized  Schuyler  to  represent  to  the 
world  that  Mr.  Kyle,  for  instance,  was  the  owner 
of  stock  standing  in  his  name  upon  the  books  of 
the  company,  as  it  was,  thus  showing  that  the  de- 
claration of  the  company  was  made  through 
Schuyler,  by  aathorization,that  circumstance  was 
sufficient  to  hold  the  company.  And  although  th« 
certificate  might  not  be  the  evidence  of  title,  it  is 
doubtful  whetherlhe  parties  could  go  to  the  books 
and  show  their  title  by  showing  the  fact  of  the 
transfer.  The  question  still  remains  whether, 
Schuyler  having  issued  the  certificate  and  having 
gone  to  the  plaintifis  in  this  case,  and  tried  to  bor- 
row money  of  ihem  and  obtain  credit  of  them, 
they  had  a  right  to  rely  on  the  terms  of  that  re- 
presentation, 80  far  as  their  action  in  the  matter 
was  concerned.  If  this  representation  had  been 
made  directly  by  the  company  without  the  inter- 
vention of  this  agent, — if  it  had  turned  out  that 
they  had  done  so  by  mistake,  and  if  any  person 
had  relied  upon  that  representation,  and  had  call- 
ed upon  the  company  to  carry  out  the  terms  of 
the  contract  to  which  they  had  thus  assented, 
I  do  not  see  any  means  by  which  they  could  es- 
cape. 

Now  in  this  case  there  is  uo  room  for  discHMtoa 
in  my  mind  at  all  as  to  what  the  duties  of  these 
plaintiffs  might  possibly  have  been.  There  is  no 
allegation  in  this  case  that  there  was  any  thine 
here  to  put  these  parties  on  inquiry  as  to  the  aots 
of  Schuyler.  The  plaintifi's  relied,  as  it  seesis  to 
me  they  had  a  right  to  rely,  on  these  representa- 
tions of  fact,inteQded  to  bear  witness  to  the  world 
that  the  party  owning  such  a  paper  was  entitled  to 
stock,  and  they  acted,  as  I  think  they  had  a  right 
to  act,  on  that  representation.  Fraad,  as  tbe 
facts  were  found  in  this  case,  existed,  and  it  would 
be  a  narrow  view  of  the  matter  to  contend  that 
because  the  declaration  did  not  claim  damages, 
therefore  the  case  in  this  aspect  of  it  could  not  be 
entertained.  I  suppose  that  if  the  fact  had  been 
that  the  money  advanced  by  these  plaintifts  was 
less  than  the  amount  of  this  stock,  they  could  not 
be  permitted  to  recover  anything  more  than  the 
amount  of  their  loan.  If  the  certificate  gave  title . 
it  would  have  been  otherwise,and  they  would  have 
been  legally  warranted  in  recovering  the  whole 
value  of  the  stock,  without  regard  to  the  value  of 
the  loan. 

The  order  of  the  court  is,  that  the  judgment  At 
Special  Term  should  be  affirmed. 

Campbell,  J. — Differing  with  my  brethren  in 
the  results  at  which  they  have  arrived,  I  shall 
proceed  not  without  diffidence,  but  at  the  same 
time  with  a  strong  conviction  of  their  correctness, 
to  state,  though  very  briefly,  the  cooclnsions  to 
which  my  mind  has  arrived.  My  conlusioos  are 
as  follows : 

1.  The  capital  stock  of  the  corporatieti  could 
not  be  enlai^ed  by  any  act  of  the  Dkeciors  or 
stockholders  themselves;  much  less  by  any  unaa- 
thorized  act  of  the  agent,  Schuyler.  The  corpor- 
ation is  itself  a  creature  of  law,  authorised  by 
the  supreme  government  of  t^  State,  and  can 
only  be  enlarged  by  the  power  which  creates  i(.  •  > 

2.  The  agent,  Schuyler,  acted  under  a  general- 
power,  but  such  power  was  limited  to  (he  subject 
matter ;  namely,  the  stock  standing  on  the  trwe- 

fiu  be«k»  ia  Um  «itj  «f  Ktw  ¥«rk. 
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8.  The  claim  of  ihe  plaintififd  is  not  founded  di- 
rectly and  exclusively  upon  any  contract  to  pay 
money  and  is  not  like  the  case  of  a  fraudulent 
over-issue  of  bank  notes  by  the  oflScers  of  a  cor- 
poratiOD  for  the  benefit  of  such  officers,  and  when 
the  suit  would  be  directly  upon  the  notes  them- 
selves. 

4.  This  action  if  maintainable  must  be  so  on  the 
ground  of  fraud,  not  the  fraud  of  the  agent,  but 
the  fraud  of  the  principal.  The  principal, 
though  liable  for  the  acts  of  the  agent  when  with 
io  the  scope  of  his  general  authority,  is  not  liable 
for  such  acts  when  fraudulently  or  maliciously 
done,  except  in  ttie  case  where  the  action  is  foun- 
ded, as  in  that  of  over- issue  of  bank  notes  direct- 
ly^upon  the  instrument  or  contract  put  forth  by 
the  agent  in  the  name  of  bis  principal,  or  in  cases 
whero  the  agent  is  entrusted  with  blank  endorse- 
ments or  signatures  of  the  principal  and  issues 
promissory  notes  fraudulently  for  his  own  use. — 
In  that  class  of  cases  the  principal  when  defraud 
ed  by  his  agent,  while  actiog  within  the  scope  of 
bis  general  authority  cannot  be  permitted  to  set 
up  by  way  of  defence  to  the  contract  which  the 
agent  has  made  the  fraud  which  such  agent  has 
committed  against  the  principal.  In  cases  where 
the  action  is  founded  directly  upon  the  instru- 
ment or  contract  which  the  agent  has  made  in  the 
name  of  his  principal  the  fraud  is  committed 
against  the  principal,  and  be  must  suffer  from  his 
misplaced  confidence.  Under  this  head  come  in 
the  exceptional  cases,  to  the  general  rule,  that|the 
principal  is  not  liable  in  any  way  for  the  crimes 
and  frauds  of  his  agent.  Wben,  however,  the  ac- 
tion is  not  directly  upon  the  contract  which  the 
agents  has  made  for  his  principal,  when  the  prin- 
cipal can  only  be  reached  by  establishing  the  fraud 
of  the  agent,  then,  I  apprebeDd,  the  general  rule 
applies. 

The  action  at  law,  I  respectfully  submit,  is  not 
brought  upon  the  certificate  of  stock, — that  is  to 
recover  what  the  certificate  calls  for.Kyle  was  not 
the  owner  of  any  such  stock,  nor  had  the  defend- 
ants at  the  date  of  the  certificate,  nor  has  it  now 
any  such  stock  to  hand  over  to  the  plaintiff. 

The  certificate  bad  the  genuine  name  of  the 
transfer  agent  afl^ed,  but  it  was,  notwithstanding 
a  cheat,  and  a  lie.  The  action  is  not  brought  to 
recover  what  the  certificates  calls  for,  namely,  so 
many  shares  of  stock,  but  is  brought  to  recover 
the  money  obtained  from  the  plaintiff  by  the  use 
of  this  false  token.  The  certificate  was  itself  the 
fraudulent  representation  which  the  agent  made, 
and  by  means  of  which  he  procured  the  money. — 
For  the  money  procured  by  the  agent  by  those 
false  representations,  the  agent  himself  is  person- 
ally liable. 

To  make  the  principal  liable  also,  the  fraud  of 
the  agent  must  by  brought  home  and  charged  di- 
rectly upon  the  principal.  Under  the  old  sytem 
of  pleading,  if  a  special  action  on  the  case  had 
been  brought  against  this  defendant  to  recover  the 
money  claimed  in  this  suit,  it  seems  to  me  it 
would  have  been  necessary  to  have  averred  direct 
fraud  Against  the  defendant  in  order  to  sustain 
the  declaration.  It  would  have  been  necessary  to 
have  averred  that  the  defendent,  not  the  agent, 
obtained  the  money  by  a  false  token  or  false  rep- 
resentation. 

It  has  been  repeatedly  held  that  the  owner  of  a 
vessel  is  not  responsible  under  falie  bills  of  lading, 
which  are  instruments  to  a  certain  extent  negoti- 
able and  transferable. 

Wben  the  bolder  of  such  false  bill  of  lading 
calls  upon  the  owner  for  the  goods — as  in  this 
case  the  holder  of  the  certificate  calls  for  the 
■took— the  owner  of  the  vessel  may  say :  True, 
the  Captain  was  my  general  agent  to  manage  the 
affairs  of  the  vessel ;  it  was  his  right  and  his  duty 
to  give  bills  of  lading  for  all  goods  shipped  on 
board,  the  instrument  you  present  has  bis  genuine 
signature  affixed ;  but  there  were  no  such  goods 
ever  put  on  board  my  ship ;  your  bill  of  lading  is 
a  cheat  and  a  lie. 

In  those  cases  the  principal  was  not  held  liable 
for  the  fraudulent  acts  of  hia  agent.  It  seems  to 
n«i  U)M«for«|  M  ]Mor«  ihowo,  UMt  (b«  prificiple 


to  be  fairly  deduced  from  all  the  leading  cases  is 
this — that  where  the  action  is  founded  directly 
and  exclusively  upon  the  contract  or  instrument 
the  agent  has  made  or  executed  in  the  name  of  his 
principal,  acting  within  the  scope  of  bis  general  au- 
thority the  contract  being  one  which  it  is  competent 
for  the  agent  tomake,  the  principal  may  be  bound, 
even  though  the  agent  has  exceeded  his  authority, 
and  as  regards  his  principal,  has  been  guilty  of  a 
fraud.  That  on  the  other  hand,  when  the  ageut 
has  practised  a  fraud  upon  third  parties.and  wben 
the  right  to  recover  is  sought  to  be  established 
substantially,  no  matter  bow  the  pleadings  are 
framed,by  the  proof  of  that  fraud,  and  where  false 
bills  of  lading.false  certificates  of  stock  and  other 
false  instruments  are  given  in  evidence  for  that 
purpose,  then,  though  the  agent  map  have  availed 
himself  of  his  position  as  master  or  transfer  agent, 
or  in  some  other  post  of  trust  and  confidence,  to 
commit  such  fraud  upon  third  parties,  the  agent 
alone,  and  not  the  principal  is  liable. 

In  my  opinion  the  plaintiff  is  not  entitled  to  re- 
cover ,and  the  judgment  of  the  Special  Term  should 
be  reversed. 

The  majority  of  the  court  being  of  a  contrary 
opinion  the  judgment  was  affirmed  with  costs. — 
The  company  are  thus  held  liable,  not  upon  the 
stock,  which  is  admittedly  good  for  nothing,  but 
in  damages  for  the  fraudulent  acts  of  Schuyler  in 
making  misrepresentations,  for  which  the  compa- 
ny are  held  responsible.  •' 

Pacllle  Ratlroad'aSiW.  Brancb* 

The  St.  Louis  papers  state  that  the  Directors 
have  resolved  to  proceed  with  the  construction  of 
this  work  immediately,  as  soon  as  the  line  through 
Franklin  county  which  has  not  yet  been  definitely 
located,  shall  have  been  decided  upon.  The  entire 
subscription  ($500,000)  required  for  securing  the 
State  loan  is  all  secured  except  $50,000,  and  it  is 
expected  that  this  will  be  obtained  in  a  short 
time.  The  company  will  proceed  under  the  old 
aw ;  DOt  the  amended  act  of  last  session. 

Oblo  antt  Mlsalsaippl  Rallro«d> 

The  St.  Louis  Intelligencer  states  that  this  (the 
Illinois)  company  have  made  provision  for  the 
payment  of  their  first  and  second  mortgage  bonds, 
due  in  July.  The  road  will  be  opened  to  Vincen- 
nes  in  a  few  weeks. 


H.  SCHLAUBAUM, 

290  Broadtcay  comer  Reade  at. 

SURVBTORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical lostrumenta  made  with  great  care  aod  for  sale  at 
low  prices.    Bepaira  done  in  the  best  manoer.  14tf 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  YOKE. 

(ONK  DOOR  80CTII  or  BBAVIR  8TBKRT.) 

RAII.ROAD    ACX2»rTS 

AND 

€OIfIITII$f$I0i\  ]fIER€HA]VXS, 

PURCHASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

BAILBOAO  IRON— They  contract  upon  the  most 
favorable  terms  for  the  delivery  of  Bails  either  on 
hoard  ship  in  England  or  in  the  united  States- 

LOCOMOTIVES  dt.  CAR3.— Having  connection  with  tome  Of 
the  best  builden,  they  furai^h  the  best  at  the  lowest  ratM  for 
cash  or  good  paper. 

WHEELS  Sc  AXLES.— They  are  Agents  for  two  of  the  best 
Forges,  and  one  of  the  first  Wheel  Makers,  and  can  supply 
orders  with  promptness  and  to  give  satisfaction. 

CHAIRS  tL  SPIKES.— They  are  authorised  to  sell  wrought 
and  cast  iron  chairs  and  spikes  from  the  best  known  maker*  at 
the  lowest  rates. 

All  orders  will  be  promptly  filled  and  at  the  lowest  market 
prices. 

CAB  FlNDIirOS  in  variety. 

n^"  Bailroad  Secretaries  are  particularly  reqoMted 
to  forward  by  mail  copies  of  their  Beporta  from  the  first 

SUI0TT*0O., 

trg^iWilUUBStiSiI, 


Flues. 

LAP  VeELDED  WROUGHT  IRON  FLUES  of  a  very  ex- 
cellent quality  for  Locomotive  builders,  imported  to  order 
at  low  prices.    Samples  may  be  seen  at 
lm24  ELLIOTT  *  OO.'S  R.  B.  Agency,  4  William  st 


Freig^ht  Cafs. 


WE  offer  for  sale  at  a  large  bargain— 25  Box  Freight  Cars, 
built  in  the  best  manner  by  Harlon  and  Hollingsworth, 
Wilmicgtoo,  Del.    Tliey  are  for  6  rt.  ^«uge 
ItnM  ELLIOTT  &  CO.,  4  WaUam  «f. 

Passengrer  Cars. 

WE  offer  for  sale  10  first  class  60  seat  Passenger  Can. 
Im24  ELLIOTT  &  CO ,  No.  4  WiUiam  st. 


DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  in  this 
city  on  the  first  day  of  July,  1865,  on  the  follow- 
ing named  Securities,  will  be  paid  on  and  after 
Monday,  the  2d  proximo,  at  the  office  of  the  under- 
signed, on  presentation  of  the  proper  coupons, 
viz: — 

The  Bonds  of  the  State  of  Indiana  for  Banking 
purposes,  issued  io  1834,  being  the  $300,000  Loan, 
5  per  cents. 

The  Bonds  of  the  City  of  Pittsburgh,  Pa,,  issued 
to  the  Ohio  and  Pennsylvania  Bailroad  Co.,  6  per 
cents.  :.' 

The  Bonds  of  the  City  of  Pittsburgh,  issued  to 
the  Pittsburgh  and  Connellsville^Bailroad  Co.,  6 
per  cents.  |  ■■''';•.:';   ^'•v 

The  Bonds  of  the  City  of  Alleghany,  Pa.,  issued 
to  the  Ohio  and  Pennsylvania  Bailroad  Co.,  6  per 
cents. 

The  Bonds  of  the  City  of  Chillicothe,  Ohio,  is- 
sued to  the  Marietta  and  Cincinnati  Bailroad  Co., 
7  per  cents. 

The  Bonds  of  the  City  of  Marietta,  Ohio,  issued 
to  the  Marietfa  and  Cincinnati  Bailroad  Co.,  7  per 
cents. 

The  Bonds  of  the  City  of  Wheeling,  Va.,  issued 
to  the  Marietta  and  Cincimmati  Bailroad  Co.,  6 
per  cents. 

The  Bonds  of  the  City  of  New  Albany,  Ind.,  is- 
sued to  the  New  Albany  and  Salem  Bailroad  Co., 
7  per  cents. 

The  Bonds  of  the  Town  of  Harmer,  Ohio,  i»- 
sued  to  the  Marietta  and  Cincinnati  Bailroad  Co., 
7  per  cents. 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Cleveland,  Colimibus  and  Cincinnati  Bailroad 
Company.  :  .  ■•:  ,V.^ 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Columbus  and  Xenia  Bailroad  Co.,  7  per  cents. 

The  Bonds  of  Greene  County,  Ohio,  issued  to  the 
Columbus  and  Xenia  Bailroad  Co.,  7  per  cents. 

The  Bonds  of  Stark  County,  Ohio,  issued  to  the 
Ohio  and  Peonsylvaoia  Bailroad  Co.,  6  per  cents. 

The  Bonds  of  Bicbland  County,  Ohio,  issued  to 
the  Ohio  and  Pennsylvania  Bailroad  Co.,  6  per 
cents. 

The  Bonds  of  Alleghany  County,  Pa.,  Special 
Loan  of  $76,000,  6  per  cents. 

The  Bonds  of  Alleghany  Cotmty,  Pa.,  issued  to 
the  Pittsburgh  and  Connellsville  Baih'oad  Co.,  6 
per  cents. 

Boss  County  (Ohio)  Bonds,  issued  to  the  Mari- 
etta and  Cincinnati  Bailroad  Co.,  7  per  cents. 

Athens  Connty  (Ohio)  Bonds,  issued  to  the 
Marietta  and  Cincinnati  Bailroad  Co.,  7  per  cents. 

Washington  County  (Ohio)  Bonds,  issued  to  th« 
Marietta  and  Cincinnati  Bailroad  Co.,  7  per  cents. 

Van  Wert  County  (Ohio)  Bonds,  issued  to  the 
Ohio  «Dd  lodiaoa  Railroad  Co.,  7  per  cents. 
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Allen  County  (Ohio')  Bonds,  issued  to  the  Ohio 
and  Indiana  Railroad  Co.,  7  per  cents. 

Allen  County  (Indiana)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  7  per  cents. 

Crawford  County.  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  6  per  cents. 

The  BondJ  of  Champaign  County,  Ohio,  issued 
to  the  Columbus,  Piqua  and  Indiana  Railroad  Co., 
7  per  cents. 

The  Ohio  and  Pennsylvania  Railroad  Co.,  Mort> 
gage  Bonds,  7  per  cents. 

The  Marietta  and  Cincinnati  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cents. 

Fort  Wayne  and  Chicago  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cents. 

WINSLOW,  LANIER  &  CO.,  62  Wall  St. 

New  York,  June  27th,  1865.  2t26 


DIVIDEND  NOTICE. 

The  Coupons  falling  due  on  the  1st  of  July 
next,  on  Six  per  cent.  Bonds  of  the  City  of  Cov- 
ington, Ky.,  guaranteed  by  the  Covington  and 
Lexington  Railroad  Company,  will  be  paid  on 
Monday,  the  2d  of  July,  at  the  office  of  WINS- 
LOW,  LANIER  &  CO.,  52  Wall  Street,  New 
York.  S,  J.  WALKER.  Treasurer, 

Covington  and  Lexington  Railroad  Co. 

June  27,  1855.  2t26 

DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the 
1st  of  July,  1856,  on  the  First  Mortgage  Bonds, 
and  the  Real  Estate  Bonds  (special  mortgage)  of 
the  Bellefontaine  and  Indiana  Railroad  Company, 
will  be  paid  on  and  after  that  date  at  the  banking 
office  of  WINSLOW,  LANIER  &  CO.,  No.,  52 
Wall  Street,  New  York. 

JAS.  H.  GOODMAN,  President, 
Bellefontaine  and  Indiana  Railroad  Co. 

Dated  Marion,  (0.,)  June  20,  1865.  2t26 

DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the 
Ist  of  July,  1855,  on  the  First  Mortgage  Bonds  of 
the  Dayton  and  Michigan  Railroad  Company,  will 
be  paid  on  and  after  that  date  at  the  banking  of- 
fice of  WINSLOW,  LANIER  &  CO.,  62  Wall 
Street,  New  York.  V\^  :'■/,;  '":';"  .^/  '  ' 
.7.  .,.«,;, .  HENRY  S.  MAYO,  Treasurer, 
Dayton  and  Michigan  Railroad  Co. 

Dated  Troy,  (0.,)  June  20,  1866.  2t26 


DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the  1st 
of.  July,  1855,  on  the  First  Mortgage  Bonds  of 
the  Indianapolis  and  Bellefontaine  Railroad  Com- 
pany, will  be  paid  on  and  after  that  date,  at  the 
banking  office  of  WINSLOW,  LANIER  &  Co.,  62 
Wall  Street,  New  York. 

TH03.  H.  SHARPE,  Treasurer, 
^^'  Indianapolis  and  Bellefontaine  Railroad  Co. 
Dated  Indianapolis,  (Ind.,)  June  20, 1865.      2t26 


DIVIDEND  NOTICE. 

The  Coupons  falling  due  on  the  Isl  of  July 
next,  on  the  Income  Bonds  of  the  Indiana  Cen- 
tral Railroad  Company,  will  be  paid  on  and  after 
the  2d  day  of  July  j tox.  at  the  office  of  WINS- 
LOW, LANIER  &  CO.,  62  Wall  Street,  New 
York,  on  presentation  of  the  proper  Coupon. 
JOHN  S.  NEWMAN,  Presideot, 

Indiaoapolia,  JuQ«  2&,  16^.     -     .      2t26 


Notice  to  Contractors. 


SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  subscribers,  in  Dresden,  Weakley 
county,  Tennessee,  until  Monday,  Jane  11th,  12 
o'clock  A.M.,  for  the  grubbing  and  clearing,  grading, 
masonry,  &c.,  of  fifty  miles  of  the  Western  division 
of  the  Nashville  and  Northwestern  Railroad,  being 
that  portion  from  the  junction  of  the  Mobile  and 
Ohio  Road  from  Obion  (13i  miles  from  Hickman, 
in  Ky.,)  to  Huntington  in  Carroll  county.  The 
work  is  divided  in  sections  of  about  one  mile 
each,  and  bids  will  include  one  or  more  sections. 
The  soil  is  light  and  easily  excavated ;  the  loca- 
tion  is  healthy  and  well  watered,  and  supplies  are 
abundant  and  cheap.  Pavments  will  be  made 
monthly  in  cash,  but  propositions  will  be  favor- 
ably considered  for  a  portion  to  be  paid  in  stock 
or  bonds  of  the  road. 

Bids  will  be  received  at  our  office  in  the  city 
of  Nashville  for  the  grading  and  masonry  of  thirty 
miles  of  the  Eastern  division  of  said  road,  until 
Tuesday,  July  lOtb,  a.m.  This  division  of  the  work 
is  heavy— containing  about  140,000  yards  of  rock 
excavation — 26,000  yards  of  masonry,  besides  a 
large  amoupt  of  eartb  excavation,  bridging.  Sec 
The  entire  road  is  easy  of  access,  via  Cumberland 
River  to  Nashville,  Tennessee  River  to  Reynolds- 
burgh  and  Hickman  on  the  Mississippi,  with  good 
roads  along  the  entire  line.  Profile,  plans  and 
specifications  may  be  seen  at  the  office  in  Nash- 
ville, at  any  time  before  the  letting,  and  at  Dres- 
den one  week  previous  to  letting  the  Western 
division.  BECKER  &.  RUST, 

General  Contractors 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IRON 

ABD  j 

Commission  Merchants, 

NEGOTIATORS   OP   CREDIT  FOR    RAILROAD 

COMPANIES, 

No.  6  WALL  STREET, 

25tf  Nfw  Yokk. 


United  States   Railroad   Car 
Brake  Company, 

No.  62  BEAVER  ST.,  New  York. 

President,  Secretary  and  TVeasurer, 

OOUYERNBUR  MORRIS.       NORMAN  S.  W ASHBUEN. 
Generai  Agent-ytUhlAU  Q.  CREAMER. 
Directors. 

GOUTERNEUR  MORRIS,  HENRY  SHELDEN, 

JOHN  M.  UOBKIHA,  WXLL1A.M  KORRIS, 

WILLIAM  Q.  CREAMKit. 
We  now  ofibr  to  Railroad  Compunieii  Uie  cheapest,  6itnple<t, 
and  most  efficient  metbod  of  enabling  the  engineer  of  a  locomo- 
tive to  apply  Uie  entire  brakes  of  a  train  mat  ha.  evr  been 
made.  We  bave  in  oiir  office  a  fuU-s'ze  mod«l  showing  the 
operation  of  this  iuveution  perfectly,  to  which  we  ask  the  auen- 
tiun  of  all  persons  interested  in  railroads.  It  is  needless  to  de 
sciibe  the  advantages  of  giving  the  en«(ineer  the  power  to  ap- 
ply the  brakes.  Suffice  it  to  say  there  is  hardly  a  railroad  ac 
cidebt  occurs  but  tiie  adoption  and  proper  understanding  of 
this  invention  would  total/y  prevent  or  greatly  mitigate.  Its 
immediate  adoptio:.  is  demanded  as  well  by  the  interests  of 
the  Company  a>t  the  safety  of  persons  and  property  ceiiveyed 
by  railrcads.  We  offer  every  facility  to  Companies  desirous  of 
testing  for  themselves  the  advantages  of  this  method.  For 
circulars  and  other  infonoiitiou  apply  at  the  office  of  the  Com- 
pany. 

26tf  W.  Q.  CREAMER,  General  Agent 

To  Railroad  Contractors. 


OFFICE  OF  Newark  &>  BtooMriELO  R.  R.  Co.  > 
Newark,  N.  J.,  Jwne  lllh,  1866.      ) 

SEALED  PROPOSALS  will  be  received  at  this 
Office  for  the  Grading,  Masonry,  Bridging,  and 
Laying  the  Superstructure  of  that  part  of  the 
Road  uf  this  company  between  RoseviUe  and  West 
Bloomfield,(a  distance  of  four  and  a  quarter  miles; 
ai.til  MONDAY,  the  second  day  of  July  next 

I^TMaps,  Profiles,  Plans,  and  Specifications  can 
be  seen  at  this  Office,  from  June  18tb,  to  the  time 
above  named. 

2t.         J.  B.  BASSINGER    Chief  Engineer. 


Theodore  D.  Judah, 

OUtr  XpKiitMr,  Sacromeoto  Valley  Aaiintd, 


Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Jotuistown,  Cambria 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
required  pattern  or  weight,  on  the  moht  hixral  terma. 

WOOD,   MORRKLL  It.  CO., 
Johnstown,  Cambria  C"..  Pa. 
Iy22  Philadtlphia  Office :  North  Penna.  R.  R.  Building 


PHILADELPHLA.  RAILWAY  AGENCY 

AMD 

General  Fnrnishlner  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANi£S, 

No.  80  South  Fourth  otreet, 

PH[L.AD1!:L.PHIA. 


Railroad  Chairs, 
Railroad  8pikea, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lantom^  and  Lamps, 
Coaductors'  Lanterns, 


Engineers'  Lnntema,   - 
Locomotive  Head  Ligiltl, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gaujrcs, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  &c.,  &C , 

ALL  orders  promptly  filled  at  manufacturers^  prices  and  for- 
warded with  despatch.     Particular  atteotioo  paid  to  con- 
tracting for  Locomo'ivcs,  Cars,  Railroad  Iron,  Jtr. 

The  bubecriber  bciiii;  Agent  for  several    manufacturers  of 
Machinists'  Tools  is  enaiiled  to  furnish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  ice.,  at  the  beat  quality  at 
manulacUuers'  prices, — Orders  at^icited 
60  ly  THOaM.CASH.- 

enoim:e;:.v  axd  surveyor?' 

!  I N  ST  H  IJ  M  E  \  T  S     MADE    BY! 

£dniuud   Draper, 

Surviving  partner  of 
STANCLIFFE   if-  DRAPER, 


No.  22  Pear  Street, 
near  Third  St., 


below  Walnut, 
I  PHILADELPHLA.. 


Tlie  Troy  iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Rooft,  or  any  kind 
of  bea-ing  trusses,  girders,  or  beams,  to  span  one  thou- 
sand feet  or  under,  of  any  required  strength,  in  any  part  of  the 
country.     Their  bridges  wUl  i>e  subjected  tu  severe  tests,  and 
can  be  built  for  at>out  the  price  or  good  woodeu  one«.  AddreM 
BLANCHARB  k.  FELLOWS,  Troy,  N.  Y. 
AprUlst,  18M. 


To  Railroad  Companies, 

Bridge    Builders,   Merebants 

[and  Machinists. 

THE  undersigned  continue  to  manufacture  at  the  Tredegu 
Iron  Works,  Kichmond,  Vu.,  Bar  Iron  ot  evi-r>  de»crij)Uon, 
Kailroad  Chuirs  and  Si>ike«,  Car  and  i>ocomotive  Axles,  ttc 
dec,  and  solicit  a  call  iroai  those  in  want  of  such  arucMa,  b*' 
fore  Uiey  m^ke  their  purchases. 

Our  iron  has  been  used  veiy  extensively  for  the  last  18  year* 
in  the  construction  of  Gcvemmeut  work.  Railroad  ira»teuinga. 
Bridge  Bolts  and  other  Bridge  work  i  and  has  given  umveraal 
saiisttkction. 

On  this  point  we  give  a  copy  of  a  letter  received  from  one 
well  qualtfled  to  give  an  opinion  on  the  sut{)ect,  having  a  very 
arge  expenence.  MORRlHtf  «i.  1 AKNKR. 

iorriOK  MASTSK  or  bo«.d  mu.t.  «t  ohio  a.  r.  oo. 
Baltimore,  March  iUh,  Inbb. 
Mettrt.  Morrit*  If  Tanner,  Tredegar  Iron  Work*, 

Jiichmond,  Va. 
I  take  great  pleasure  in  recommending  the  Bar  Iron  iiuuni> 
tectured  at  your  establishment  to  all  who  are  in  waoi  of  a  su- 
perior article.  I  have  used  it  in  the  construction  of  Irus 
Bridges,  and  also  for  Ctiain  and  Fasiemngs  for  Track  and  lael 
free  to  aay  that  for  strength  aaijinuh  u  cumpMes  tavorabiy 
with  the  t>eM  manufactured  Amenciui  Iron. 
8b14  W.  Bollmam.  Master  of  Road. 


Adrian  U.  Mailer, 

-  38  WALL  STREET,  -    •  ' 

HAS  for  sale  (500,000  uf  the  Bonds  of  the  Virgiaia  and 
Tennessee  Railroad  Company  which  he  odors  lu  sums  to 
suit  purchasers. 

Also  $160,000  of  Bonds  of  the  State  of  Tennessee,   and 
$aO,UOO  of  County  Bonds  of  same  St«te,  indorsed  by  Railroad 
Oompaniee. 
And  a  variety  of  other  Railroad  Securities.  2Stf 

Liitliograpliy. 

GWEISSBNBORN,  Civil  Engineer  and  draugbtaman  Ul 
.  Fuitoo  St.  up  atairs ;  aiao  give,  hu  attention  to  ute  e» 
^ravBg  of  mapa,  and  machinery  un  stone.  Locomotives  are 
oeatly  iitbograpbed  at  thla  astihliatMKiil  w  (*«  bmM  reMo*** 


•'-  .?- 
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r   James  Herron,   Oieil  Engineer, 

..    OF  THB  UNITED  STATES  NAVY  YARD, 
^     ...  PENS ACOL A,  FLORIDA., 

^      '  :  PATENTEE  OP  THE 

HERRON     KAIIiWAY     TRACK. 

Models  of  this  Track,  on  the  most  improved   plaii  may  be 
seen  at  the  Enifincer'e  oflSce  ot  the  New  York  &  Erie  HuilroaO 


New  York  and  £lrie  R.  R. 

On  and  after  Monday,  May  14<A,  and  untU  ftJTther  notice 
^.M%         PASSENGER  TRAINS 
jU^I^  will  leave  Pier  foot  of  Duane  street, 


as  folio wH,  viz  : — 


-----jMLeigrs  &>  Greenleaf) 

"*■■  Office  No. '2&  WilHam  it., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  *o.,  strictly  oa  commiEsion.   Orders 
resrectflilly  solicited. 

OHAS.  A.  MEIOS,  lat«  Casiuer  Am.  Kz  Bank. 
A.  W.  GRBBNLBAF,  late  of  No.  2  WaU  st. 
References  :  Amencun  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  Iyl8 

AUBURN  STCAM  FORG£, 

AUBITBH,  N.Y.— OHAS.  RICHARDSON,  Proprietor. 
Manufactures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK    PINS,  CONNECTING  RODS, 
Wofon  Asle»,  Pick  Axt»,Cro%t  Bart,  l(e.,i(e., 
of  the  best  assorted  Scrap  Iron,  and  WABRAMtao.  [lO.t 


■  ■-■  ■  ■    -v      ■,.  orFICK  OF  WATER  WORKS, 

'■■■  ...  '  Detroit,  April  2d,\ibb. 

nrail  BOARD  OF  WATBR  COMMISSIONERS  of  the  city 
X  of  Detroit  pursuant  to  an  act  of  the  Legislature  of  the 
State  of  Michigan,  will  receive  Sealed  Proposals  until  the 
eleventh  day  of  June  next,  at  12  o'clock,  a.m.,  f^r  a  loan  upon 
the  credit  of  the  city  of  Detroit,  for  the  sum  of  Two  Hundred 
and  Fifty  Thousand  Dollars,  and  upon  bonds,  as  (bUows  .  Fifty 
thooaand  dollars,  payable  in  tweuty-flvu  years  ;  one  hundred 
tbouaand  dollars,  payable  in  thirty  years,  and  one  hundred 
thooaand  dollars,  payable  in  thirty-flve  years,  with  interest,  at 
seven  per  cent  per  annum,  payable  semi-annually.  The  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  propotial  will  be  received  for  a  lesu  rate  than  the  par  value 
of  such  Bunds. 

Propoeals  to  be  directed  to  the  "President  uf  the  Board  of 
Water  Oommissionera  of  the  city  of  Detroit,''   and  endorsed 


"Propoaals  for  Loan." 


2mU 


EDMUND  A.  BRUSH, 
SHUBAEL  CONANT, 
HXNRY  LBDYARD, 
JAMJBS  A.  YAN  DYKE, 
WILLIAM  R.  NOTES, 

Ommimiaiteri. 


For  8ale. 

BY  the  Baltimore  and  Ohio  RaCroad  Company,  24  crate  cars 
adapted  to  railroed  purpuae^  which  will  be  sold  at  a  rea- 
aonabie  price.    For  ftirtber  intemation,  apply  to 

SAMUKL  J.  HAYES, 
-  .■> .-     t  .  T  M.  of  Mm  BaltjDiore  and  Ohio  R.  R.  Co , 

l»tt 


DuHKiRK  Express,  at  6  a.m.  for  Dunkirk. 

BCFFALO  Express,  at  6  a  m.,  for  Buffalo. 

Mail,  at  iii  a.m.  for  Dunkirk  and  Buffalo,  ami  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

Rockland  Passe.ngsb,  at  3  p.m.,  (from  foot  of  Chambers 
St.)  via  Piermont  tor  Suffern's  and  intermediate  statious. 

Way  Passenger,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

Night  Express,  at  bh  p.m.  for  Dunkirk  and  Bu£telo. 

Emigrant,  at  0  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Wat  Express,  at  T%  p.  ro.,  ft>r  Dunkirk  and  Buffalo  and  in- 
termediate stations. 

On  Sundays  ouly  one  Express  Train— at  6X  p.m. 

These  Express  Trains  connect  at  Ehnira,  with  the  Elmira  & 
Niagara  Falls  Ruilroarl,  for  Niagara  Faliti,  at  Buffalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20.tf.  D.  C.  McCALLUM,  General  Sup't. 

PlliladH^lphi«,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 

^Bte  ^M^^l  ^W  nsSoS^Bku  hflBBHHfci  rnBH^^^Km 

Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
11  pro. 

FARM   BY  THROCOH  TIOEBTS  TO  THE  SOUTH. 

From  New  York  to  Wilmington..... %\J»  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  WilmingtoD....  .... .. . 14  00 

do        do  Noriblk....; ...... . 6  60 

do        do  Petersburg.... ,.....„._     8  00 

do       do  Richradnd 8  00 

FARE   BY  THROCOH  TICKETS  TO  THB  WEST. 

From  New  York  to  Cincinoati .^.............^..$13  60 

do       do  Louisville 14  60 

From  Philadelphia  to  Oincinnati 11  00 

do        do  LpuisviHe— ........ .........  12  00 

From  New  York  to  IaiWBapolia_..... 16  00 

An  extra  oharge  will  be  made  for  vmIs  and  state  rooms  en 
•qardth    boat  «;       SP AFFORD 


or,  BRIDGB8  ft  BRO., 

64  Oourtlaod  at..  New  York. 


I) 


Maebinists'  Tools.  >  , 

A  SUPERIOR  CLASS,  ' 

JSIONED  particularly  Ibr  Railroad  woik,  manuft«tured 
by  L.  B.  TINa  &  CO.,  (late  Alokioh,  Tixo  &  Cf . ' 
■      LOWELL    Mai» 


OctoAsr  7,  186a 


To  Land  Claimants  in  Texas. 

IF  you  have  any  business  in  relation  to  Lands  in  Texas  address 
W,  B.  Stoct,  Olarksville,  Red  River  Ounty,  Texas,  and  it 
Will  be  attended  to  promptly.  l.ly 

,     To  Railroad  Companies. 

COLLINS'  PATENT 

VENTILATORS, 

FOR 

VentiUting  all  kinds  of 

Public  and  Private  BciLDiMfis 

Railroad  Cars,  Depots,  tt» 

THE  Subeeribers  wouM  invite 
teotion  of  the  public  to  the  abov% 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  known  of,  for 
giving 'a  pur*  air  in  rooms,  and  eij«)ctiug  all  foul  air.  It  has  been 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  is  extansirely  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Chimaeys  cannot  b«  excelled.  Mauulkctui^aod 
Ibr  sale  by 

BAE:ER  &  WILLIAMS, 
.w.-  .-;^  .,..  -uo  4og  Market  st.,  Girard  Row, 

■  ■'.  Sole  Agents  for  Pennsylwnia. 

to  STRICKLAND  KNEAS8, 

Principal  AM%»kmt  E'wineer  P.  R.R.  Co. 
OLTVER  W.  BABNBS, 
Priiteipal  AmatcoU  Engineer  P.  R.  R.  Co. 
O.  B.  8TR  iUOHAN 
Staft  and  Bng.  Ohio  and  Induma  R.  R. 
--:.  '  B.  MILLER, 

" '■  *      NvT^  Pamt^ttmia  B.  R, 


CHILLED  WHEELS, 

FOB 

RAILROAD  CARS  &  LOCOMOliVE  ENGINES 

Bush  &  Lobdell, 

WILMINOTON,  DELAWARE.' 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (with  or  without  axle*,)  th« 
character  of  wbioh  is  well  known. 


PROPOSALS  FOR  THE  SAJUfi , 

$600,000 

First  Mortgage  Convertible 

RAILROAD  BONDS. 

1^  THE  DELAWARE,  LACKAWANNA  AND 
WESTERN  RAILROAD  COMPANY  oflfer  for  sale, 
at  par,  the  remaioing  Six  Hundred  Thousand 
Dollars  of  their  Seven  per  cent.  Convertible  Mort- 
gage Bonds,  of  their  issue  of  One  Million  Five 
Hundred  Thousand  Dollars  of  the  same  tenor  and 
date,  authorized  to  be  issued  upon  the  Eastern 
Division  of  their  road. 

These  Bonds  are  issued  in  sums  of  $500  and 
81,000  each,  transferable  ouly  on  the  books  of  the 
Company ;  the  interest  is  payable  semi-annually, 
at  the  office  of  the  Company  in  this  city,  the 
principal  being  payable  1st  of  April,  1876. 

They  are  secured  by  a  first  and  only  mortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Von  HoflT- 
man.  Trustees,  upon  the  Eastern  Division  of  the 
Railroad,  extending  from  the  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  river,  for  the 
completion  of  which  they  are  issued.  They  are 
convertible  into  the  capital  of  the  company  until 
Ist  of  April,  1860,  from  which  time  a  sinking  fund 
is  provided,  by  semi-annaal  payments  to  the 
United  States  Trust  Company,  of  New  York,  of 
an  amount  sufficient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  pre< 
viously  have  been  converted  into  stook. 

The  D.  L.  dbW.  R.  R.  Co.  is  a  corporation  char- 
lered  by  the  State  of  ?«DMjl7aala  aod  is  botb 


a  railroad  and  coal  company.  Its  railroad  ex- 
tends from  Great  Bend,  where  it  connects  with 
the  N.  Y.  &  Erie  R.  R.  southerly,  crossing  the 
Lackawanna  Valley  at  the  village  of  Scranton, 
and  thence  to  the  Delaware  River,  which  it  cros 
ses  about  five  miles  below  the  Water  Gap— a  dis- 
tance in  all  of  110  miles.'  At  this  point  it  con- 
nects with  the  New  Jersey  railroads,  making  a  di- 
rect communication  to  New  York  and  Philadel- 
phia. The  road  is  of  the  same  gauge  as  the  New 
York  and  Erie  (six  feel)  and  a  contract  has  been 
entered  into  with  the  New  Jersey  Central  Rail- 
road, by  which  the  coal  and  other  freight  of  the 
company  will  be  brought,  without  changins;  cars 
to  Elizabeth  port,  and  this  arrangement  will  prob- 
ably extend  to  a  point  opposite  the  city  of  New 
York.  ♦ 

The  paid  up  capital  of  the  Company  is  upwards 
of  $3,000,000,  and  its  funded  debt  on  both  divi- 
sions, excinsire  of  the  $600,000  now  offered  for 
sale,  is  $1,800,000.  The  coal  estate  consists  of 
some  fifteen  hundred  acres  of  the  choicest  lauds, 
in  tho  centre  of  the  great  Lackawanna  coal  basin, 
with  ample  machinery,  cars,  mining  fixtures, 
tools,  &c. 

The  Northern  Division  of  the  road  has  been  in 
operation  some  three  years,  the  net  earnings  of 
which,  the  past  year,  with  the  profits  on  coal,  were 
sufficient  to  pay  the  ioterest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  up- 
wards of  $1,200,000  to  the  construction  of  the 
Eastern  Division,  which  has  not  yet  become  pro- 
ductive, besides  leaving  a  surplus  of  over  $70,000. 
The  rapid  increase  in  the  business  of  the  Trans- 
portation Department,  and  the  contracts  for  the 
sale  of  coal  already  made,  ensure  a  still  more 
favorable  result  for  the  present  year. 

It  is  believed  the  convertible  privilege  and  sink- 
ing fund  are  features  of  these  Bonds  which  will 
commend  them  to  the  public,  and  that  their  secu- 
rity for  permanent  investment  is  nndonbted. 

The  following  comparative  statement  of  the  in- 
crease of  earnings  in  the  Transportation  Depart- 
ment, for  the  first  four  months  of  the  years  1853, 
1864  and  1865,  may  be  taken  as  some  indication 
of  the  progressive  nature  of  the  enterprize,  as 
shown  by  the  working  of  tho  Northern  Division 
disconnectedly : 

}>*       1863.  1864.  1866. 

$34,270  67        $59,439  38        $91,129  87 

As  the  sales  of  coal,  by  the  Northern  outlet,  are 
mainly  dependent  upon  caual  navigation,  that 
item  of  increase  cannot  now  be  shown.  The  com- 
parative results  will  be  more  favorable,  however, 
than  those  shown  in  the  Transportation  Depart- 
ment ;  and  the  opening  of  the  Eastern  Division 
cannot  fail  to  add  largely  to  both  the  general 
traffic  and  the  coal  business  of  the  company. 

For  further  information,  or  lor  the  reports  of 
the  operations  of  the  company,  for  the  years  1863 
and  1864,  apply  at  the  office,  49  Wall  street,  where 
circulars  may  be  had  and  application  for  the 
Bonds  may  be  made.  GEO.  D.  PHELPS, 

Wm:  E.  Warren,  Treasurer. \^  .    .  PresU. 

MANAOERS...  .  .  ' 

DRAKE  MILLS,  JOHN  L  BLAIR, 

JOHN  J.  PHELPS,  ROSWELL  SPRAGUE, 

WM.  E.  DODGE,  MOSES  TAYLOR, 

GEORGE  BULKLEY,       HENRY  YOUNG, 
GEORGE  W.  SCRANTON,  SAMUEL  WILLBTS. 
A.  J.  ODELL,  Secretary. 
New  York,  May  12th,  1865.  Im21 


Mill  Seats  and  Timber  Lands 
for  Sale. 

A  VALUABLE  LUMBERING  ESTABLISH- 
ment  in  fall  operation,  a  large  new  mill,  a 
good  stock  of  logs  on  hand,  and  a  quantity  of 
sawed  lumber  in  the  yard. 

Connected  with  the  above  is  a  large  and  desir- 
able tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  River  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers. 

For  particulars  apply  to  E.  P.  Whitmore,  office 
of  the  "Plough,  Loom  and  Anvil,"  9  Spruce  st., 
KewYork.  ^4(S2 
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American  *  Foreign  Securttlea  Coatraatcd. 

What  more  than  anything  else  distinguishes  the 
United  States  is  the  almost  entire  exemption  from 
the  controverses  and  contests  which  disturb  and 
distract  the  nations  of  the  old  world.  On  this 
continent  we  have  no  rival  or  enemy  whose  designs 
can  give  a  moment's  apprehension  or  alarm.  We 
are  invulnerable  to  all  attack  from  abroad,  and  do 
not  presume,  by  any  physical  demonstration,  to 
extend  our  power  or  influence  beyond  the  unoc- 
cupied portions  of  the  ierritory  by  which  we  are 
partly  surrounded ;  and  as  our  domestic  institntiiHis 
reflect  the  opinions  and  wants  of  the  people  of  the 
several  States,  and  are  constantly  modified  to 
meet  any  change  in  the  popular  sentiment,  and  as 
implicient  obedience  is  rendered  to  our  law>  from  a 
conviction  that  they  promote  the  general  good, 
better  than  any  other  that  could  be  devised,  we 
are  saved  the  maintenance  of  those  vast  military 
establishments  which  are  both  the  leading  char- 
acteristic of,  and  the  most  oppressive  burden 
upon  the  nations  of  the  old  world.  The  cost  of 
the  mAioteoaDce  of  this  burdra  ofteo  excae  0  the 


largest  sum  that  can  be  drawn  by  the  most  in 
genious  modes  of  taxation,  and  ii as  to  be  met  bt 
constant  resort  to  loans  which  m  aily,  if  not  quite, 
equal  the  entire  productive  capacity  of  a  peoplf 
from  whom  they  are  drawn.  In  ibis  countrj-,  fori 
tunately,  the  policy  of  the  Government  is  not 
guided  and  controlled  by  that  <  f  a  neighbor,  ill 
whose  ambitious  designs  or  bal  faith  we  are 
directly  involved  by  the  necessity  of  adequau 
means  to  circumvent  them. 

We  do  not  intend  to  pursue  this  comparison , 
though  it  might  be  most  interesting  to  inquire  tc 
what  extent  a  nation  may  go  in  exceeding,  in  theiii 
expenditures,  their  yearly  revenues.  As  the  prin 
ciple  is  fundamentally  wrong  in  nations,  as  well 
as  individuals,  the  end  must  be  disastrous,  how- 
ever remote.  It  is  undoubtedly  postponed  in  any 
given  case  by  the  inventive  genius  of  the  timesj 
which  has  so  vastly  increased  the  productive  cap- 
acity  of  industry.  Qreat  Britain  owes  her  achieve-j 
ments  much  more  to  her  artisans,  than  her  soldiers] 
Her  national  debt  far  exceeds  in  amount,  thei 
whole  value  of  property  in  the  United  Kingdom 
one  hundred  years  ago. 

But  the  expenditures  of  European  nations  bear 
no  relation  to  their  wealth  or  progress  in  arts  or 
commerce.  Austria,  one  of  the  least  commercial 
nations  of  the  old  world,  and  with  comparatively 
little  accumulated  wealth,  is  forced,  from  the  re- 
lations she  sustains  toward  other  nations,  and  her 
own  people,  to  support  a  vast  army,  at  a  cost  far 
exceeding  all  her  public  revenues.  She  thinks 
herself  compelled  to  regulate  her  policy  more  by 
what  her  neighbors  are  thinking  or  doing,  than 
by  considerations  drawn  from  the  wants  or  neces- 
sities of  her  own  people.  So  long  as  diversities 
of  nationalities,  or  of  opinions,  or  objects  prevail, 
so  long  must  vast  establishments  be  kept  up  to 
maintain  in  each  country  the  existing  status. 
Every  year  adds  to  the  cost  of  its  maintenance, 
and  for  aught  we  can  see,  will  add  to  it,  till,  as  in 
the  case  of  Spain,  practical  repudiation  is  the 
result,  or  the  nation  falls  from  pure  exhaustion. 

From  the  fortunate  position  of  this  country  we 
are  saved  the  necessity  of  becoming  a  party  to 
European  politics  and  the  necessities  and  burdens 
they  impose.  Because  Great  Britain  may  from 
some  unexplainable  design  or  caprice,  adds  50,000 
additional  troops  to  her  torces,  we  do  not  ftel 


called  upon  to  make  this  caprice  the  law  of  our 
conduct  and  raise  an  equal  force  to  cbeck-mat« 
her.     The   scope   of  action   of  our  GovertmieDt, 
therefore,  is  limited  to  such  measures  as  promote 
the  good  of  the  people,  and  in  any  given  emergen- 
cy its  acts  arc  such  as  would  characterize  a  man  or 
body  of  men  in  the  prudent  management  of  their 
affairs.     Thus,  the  ordinary  sources  of  revenue  of 
the  General  government,  and  of  all    the    State 
governments  exceed  the  ordinary  expenditures. 
When  an  extraordinary  expenditure  is  required 
for  unusual  objects,    the   necessary   means    are 
raised  upon  a  contract  which  has  all  the  charac- 
teristics of  a  commercial  trausaciiou,  and  which 
provides  for  the  payment  of  the  loan,  with  a  sti- 
pulated rate  of  interest,  on  a  day  certain.     Tho 
first  step  of  the  borrowing  parly  after  receiving, 
the  money  is  to  adopt  such  means  a>  will  pay 
the  debt  at  maturity  by  the  operations  of  an  es- 
tablished l^tc.     The  greater  part  of  the  public 
debt  of  this  country  is  owed  by  the  Slates.     The 
functions  of  the  governments  of  these  are  purely 
pac\jic.    Their  debts  have,  almost  without  excep- 
tion, been  contracted  for  works  of  public  im- 
provement, from  the  influence  of  which  the  people 
have  been  bcncfltbed  to  a  much  greater  extent 
than  their  cost.    Our  public  debts,  unlike  those  of 
any  other  country,  are  strictly  coiKvurcial  trans- 
actions, for  which  a  full  equivalent  has  been  re- 
ceived.    They  possess,  therefore,   a  guaranty  for 
their  safety  which  none  other  can  show,  in  addi- 
tion to  the  agreement  for  their  specific  payment, 
for  which  means  are  certain  to  be  provided,  as 
before  stated,  by  the  operations  of  law.  There  is, 
therefore,  no  danger  of  their  excessive  increase, 
or  that  they  will  exceed  the  safe  limit  of  com- 
mercial enterprize.     The  creation  of  State,  or  na- 
tional debts,  payable  "at  the  pleasure  of  govern- 
ment" is  too  odious  an  idea  to  be  tolerated.    The 
legislation  of  this  country  has  in  fact  ihe  exactly 
opposite  tendency,  of  restraining  the  legislatures 
of  the  several  States  from  the   creation   of  any 
debt.     Such  clauses  are  cow  usually  inserted  in 
the  constitutions  of  the  several  States  as  fast  as 
they  are  amended,  and  a  few  years  only  will 
<elapse  before  such  restrictions  will  become  the  or- 
ganic law  of  nearly  every  State. 

We  make  these  remarks  for  the  purpose  of  giv- 
ing a  distinct  idea  of  the  nature  of  what  may  b« 
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termed  the  public  indebtedness  of  this  country.  It 
difiers  iatrinsically  from  that  of  any  other  coun- 
try. The  particulars  ia  which  it  does  differ,  con- 
stitute its  superior  value.  It  rests  equally  upon 
national  faitb,  while  for  every  dollar  borrowed  for 
pabBc  imprevemeots,  and  for  which  ninetecn- 
twentieths  of  it  have  been  contracted,  our  people 
have  two  dollars  to  show.  The  disposition  to  pay 
is  generally  in  proportion  to  the  extent  of  means 
possessed,  and  the  consideration  rendered  subject- 
ed to  this  test,  the  value  of  the  secniities  of  for- 
eign governments  can  give  no  ratio  to  those  of  our 


own. 
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REPORT  OF  TUB    UENERAL  RAILROAD  COMMISSIONERS 
TO  THE  LEOISLATURE  OP  1854-5. 

New    York,  Providence  and  Boston. 

This  road  was  chartered  in  1832,  and  began 
operations  in  1839.  It  is  what  is  usually  called 
the  Stonington  road,  and  was  the  first  one  char- 
tered and  operated  in  Connecticut. 

It  forms  connections  at  Providence  with  Boston 
and  Worcester  trains,  and  connects  at  Stonington 
with  boats  for  New  York  and  New  London.  By 
means  of  water  conveyance  it  accommodates  the 
New  London  and  New  Haven,  and  the  New  Lon- 
don, Wiilimantic  and  Palmer  Railroads. 

The  Oomuiissioners  have  inspected  this  road  at 
dififerent  times  during  the  past  year.  The  road 
has  always  been  found  in  esceilent  condition,  ex- 
cepting that  some  of  the  rails  are  considerably 
worn.  The  engines  used  on  the  way-trains  are 
not  of  the  most  modern  style,  nor  of  large  capaci- 
ty, but  appear  to  be  in  good  working  condition. 
A  portion  of  tho  rolling  stock  has  evidently  been 
in  use  for  a  considerable  length  of  time  and  is 
somewhat  worn,  but  in  a  safe  condition. 

The  station  bouse  at  Stonington  is  convenient 
for  the  exchange  of  freight,  but  the  accommoda- 
tions for  passengers  are  not  of  an  extravagant 
character.  No  accident  on  this  road  has  come  to 
our  knowledge  the  past  year. 
••  -^       ':••        Norteick  and  Worcester.   .'*    ' 

This  road  was  chartered  in  1832.  Commenced 
running  trains  in  1840.  Its  trains  connect  as  far 
as  practicable  with  Nashua,  Western,  and  Wor- 
cester and  Boston,  in  Mass.,  and  to  some  extent 
accommodates  the  Boston  and  New  York  Central, 
Providence,  Hartford  and  FishkiU,  and  connects 
at  Norwich  with  New  London,  Wiilimantic  and 
Palmer  road,  morning  and  aflcnioon.  Two  ex- 
press trains  pass  over  this  road  daily,  connecting 
with  steamboats  at  AUyn's  Point,  seven  miles  be- 
low Norwich,  forming  a  convenient  and  cxpediti- 
oufl  route  between  the  cities  of  Boston  and  New 
York. 

The  company  have  fifteen  engines  and  the  same 
number  of  passenger  cars.  The  engines  now  in 
use  on  the  road  are  not  all  of  the  first  class.  In 
fact,  some  of  them  can  hardly  be  deemed  suffi- 
cient for  the  purposes  to  which  they  are  appro- 
priated. The  buildings,  station-houses  and  fix- 
tures, together  with  the  repair  shops,  do  not  com- 
pare favorably  with  many  others  in  the  State. 

Although  many  of  the  rails  are  badly  worn,  the 
road  is  not  neglected.  At  our  last  examination 
we  found  the  track  most  of  the  way,  well  ad- 
justed. 

The  passenger  cars  are  good  and  of  easy  car- 
riage. The  persons  employed  in  its  operation  are 
generally  judicious  and  experienced  men.  A  con- 
siderable amount  has  been  expended  on  the  road 
in  placing  new  ties,  and  making  general  repairs. 

It  crosses  the  Hartford,  Providence  and  Fish- 
kiU road  at  an  even  grade  in  the  town  of  Plaio- 
lield.  Permission  has  been  given  to  the  express 
passenger  trains  to  pass  this  crossing  between  the 
hour  of  seven  o'clock  in  the  evening,  and  the  same 
hour  in  the  morning,  without  coming  to  a  full 
stop  as  required  by  law. 

It  also  has  a  'draw-bridge,  (seldom  used,)  upon 
its  extension  to  Allyn's  Point. 

At  an  examioatioQ  in  Augosl,  we  found  the 


Allyn's  Point  extension  in  an  unsafe  condition, 
and  recoajmenied  immediate  repairs.  We  also 
recommended  that  a  flag-man  be  stationed  at 
the  Danielsonville  road  crossing,  on  the  approach 
of  trains  from  the  north  which  do  not  stop  at  this 
station. 

Theae  recommendations  were  immediately  car- 
ried into  effect. 

Hartford^  New  Haven  and  Springfield. 

Was  chartered  in  1883,  ftom  Hartford  to  New 
Haven ;  itom  Hartford  to  Springfield  in  18.35.  It 
went  into  operation  in  1838. 

This  road  is  supplied  with  a  double  track  near- 
ly its  entire  length. 

Connects  with  the  Western,  and  Conoectiotit 
River  Valley  Railroads  at  Springfield,  Mass.;  Hart- 
ford, Providence  and  Fishkill,  at  Hartford  ;  New 
York  and  New  Haven,  at  New  Haven,  and  by 
its  coneections  forms  a  through  land  route  between 
Boston  and  New  York. 

It  crosses  the  Hartford,  Providence  and  Fish- 
kill  Railroad,  at  Hartford,  and  the  New  London 
and  New  Haven  road,  at  New  Haven,  on  an  even 
grade. 

It  has  one  branch  connecting  at  Berlin  and  ex- 
tending to  Middletown,  a  distance  of  ten  miles. 

This  road  has  been  visited  at  different  times 
during  the  past  year,  and  invariably  found  in  ex* 
cellent  working  order,  and  possessing  capacity  for 
a  large  business.  Its  affairs  appear  to  be  con 
ducted  with  safety  and  convenience,  and  all  its 
departments  receive  every  needed  attention. — 
Most  of  the  engines  and  cars  are  in  good  condi- 
tion. The  workshops  connected  with  the  road 
are  furnished  with  skillful  mechanics  and  good 
machinery.  .     .. 

Housatonic.  -^^•^v^.^sa^. 

Road  was  chartered  in  1836;  commenced  its 
operations  in  1842.  The  Commissioners  gave 
this  road  a  careful  examination  in  September  last. 
It  was  then  with  few  exceptions,  in  fair  order. — 
The  notice  of  the  company  was  called  to  such 
places  as  in  our  opinion  needed  attention. 

On  an  examination  in  April  of  this  year,  we 
found  the  repairs  had  been  made,  the  bridges  and 
masonry  put  in  good  condition,  and  the  road  gen- 
erally improved,  with  the  exception  of  a  few 
places  which  had  suffered  from  the  action  of 
fVost. 

The  damages  caused  by  the  remarkable  freshets 
of  last  year  have  been  fully  and  faithfully  re- 
paired. The  company  have  eleven  engines,  seven 
of  which  are  in  perfect  order.  The  passenger 
cars  are  provided  with  doubled  action  breaks  and 
safety  beams,  and  those  in  use  in  good  condition. 
A  considerable  amount  has  been  expended  upon 
the  equipments  of  this  road  during  the  past 
winter. 

Connections  are  made  with  the  Western  Rail- 
road, by  means  of  the  Pittsfield  and  Berkshire 
roads  in  Massachusetts ;  with  the  New  York  and 
New  Haven,  and  Naugatuck,  at  Bridgeport. 

The  amount  of  passenger  business,  althongh 
smaller  than  some  other  roads  in  the  State,  has 
been  of  late  increasing.  The  station  houses  and 
buildings  on  the  line,  are  of  cheap  construction 
and  limited  dimensions. 

New   York  and  New  Haven. 

Chartered  1844.  Commenced  using  the  road 
for  trains  1848.  Twenty-three  engines,  many  of 
which  are  first  class  and  large  capacity,  and  six- 
ty-seven passenger  cars,  most  of  them  in  perfect 
repair,  are  in  use,  and  every  part  of  the  machin- 
ery bears  the  impress  of  workmanship  and  skill- 
ful management.  Four  express,  eight  through 
way-trains,  and  six  local  trains,  are  run  upon  this 
road  daily,  besides  freight  Passenger  cars,  on 
reaching  the  city  of  New  York,  are  detached 
from  the  engine  and  drawn  by  horse  power  to 
Canal  street. 

Connections  are  made  at  New  Haven,  with 
New  London  and  New  Haven,  Hartford  and  New 
Haven,  and  Canal  roads.  At  the  junction  in 
Stratford  with  Naugatuck;  at  Bridgeport  with 
Housatonic ;  and  at  Norwalk  with  the  Danbury 
and  Norwalk  Railroads. 

This  road,  on  account  of  its  location  and  the 


great  number  of  passengers  which  are  daily  trav- 
elling upon  it,  is  one  of  the  most  important  to  the 
State.  The  returns  to  the  company  show  that 
nearly  double  the  passengers  are  conveyed  over 
this  road  daily  than  any  other. 

The  Commissioners  made  a  careful  examina- 
tion of  iU  bridges,  en^es,  cars,  workshops  and 
everything  connected  with  its  operations,  in  Sep- 
tember, and  again  in  April  of  the  present  spring. 
On  our  first  inspection,  we  found  a  culvert  much 
damagad  by  the  effect  of  water,  which  materially 
weakened  the  road.  In  our  opinion,  also,  a  high 
rate  of  speed  over  Coscob  bridge  was  attended 
with  risk.  We  therefore  recommended  that  the  cul- 
rert  at  Qreenwich  be  rebuilt,  and  that  a  rate  of 
speed  be  adopted  in  crossing  Coscob  bridge  not 
exceeding  six  miles  per  hour.  These  recommen- 
dations were  carried  into  immediate  effect. 

The  trestle  and  pile  bridge  at  Coscob  is  being 
rebuilt  on  solid  masonry  in  a  substantial  manner, 
and  it  is  the  design  of  t!he  company  to  forward 
this  work  to  completion  at  the  earliest  possible 
period. 

It  crosses  the  Housatonic  at  Bridgeport  on  an 
even  grade,  and  passes  over  six  draw-bridges. — 
Permission  has  been  given,  with  suitable  regula- 
tions, for  all  trains  coming  from  the  west  which 
stop  at  Norwalk  station,  to  pass  the  draw  at  that 
place  without  bringing  the  trains  to  a  full  slop. 

With  the  exception  of  six  miles,  where  it  con- 
nects with  the  Harlem  road,  it  is  provided  with  a 
double  track  its  entire  length. 

The  Commisioners  were  favorably  impressed 
with  the  perfect  order  and  regulations  which  the 
Superintendent  has  carried  into  every  depart- 
ment of  the  business  transactions  of  this  road. — 
Every  precaution  to  prevent  accidents  has  been 
adopted,  and  the  best  provisions  are  made  for  the 
comfort  and  conveience  of  passengers. 

Among  the  recent  improvements,  none  are  more 
deserving,  than  that  of  Mansfield's  patent  Switch 
and  Switch-house,  which  have  been  substituted 
throughout  the  entire  length  of  this  road,  in  place 
of  those  in  ordinary  use.  This  Switch  is  so  con- 
trived that  the  operator  is  obliged  to  step  inside 
of  a  white  house  by  mean's  of  a  revolving  door 
covering  the  place  of  operation.  This  door  upon 
one  side  is  white,  corresponding  with  the  entire 
building ;  the  other  side  is  of  a  bright  red  color, 
and  when  exposed  can  be  seen  at  a  great  distance. 
When  the  Switch  is  changed  to  the  turn-out 
track,  the  red  side  of  this  door  by  day,  and  a  red 
light  by  night,  is  displayed,  and  signals  the  engi- 
neer of  au  approaching  train  that  it  most  stop. — 
The  operator  himself  can  not  open  the  door  until 
the  Switch  is  placed  upon  the  main  track. 

Its  adoption  in  our  opinion  supersedes  the  ne- 
cessity of  fiag-mon. 

Naugatuck.^   .  ^•^-^'^"-"''^"•^: 

Was  chartered  in  1846.  Trains'  put  upon  fh'O 
road  in  1849.  This  road  on  our  examination  in 
September  last,  had  not  recovered  from  the  ef- 
fects of  the  uncommon  freshets  of  last  year.  Its 
affairs,  however,  were  at  that  time  conducted  with 
watchful  care  and  prudence.  A  low  rate  of  speed 
was  recommended  by  us  while  the  repairs  were 
progressing. 

We  visited  this  road  again  in  April  last  and 
found  the  necessary  repairs  nearly  completed, 
and  a  marked  improvement  in  many  respects, 
fVom  its  conditioQ  before  the  injuries.  Such  is 
the  condition  of  the  country  through  which  it 
passes,  that  the  location  necessarily  brings  it 
near  the  Naugatuck  river,  and  subjects  it  to  the 
course  and  action  of  that  stream  ;  which  during 
some  portions  of  the  season  is  one  of  the  most 
violent  in  New  England.  In  the  recent  repairs, 
the  spans  of  bridges  and  water  courses  have  been 
very  much  widened,  and  the  road-bed  raised, 
which  will,  to  a  great  extent,  prevent  the  the  re- 
currence of  serious  damage  by  freshets. 

The  company  have  eight  engines  in  perfect  re- 
pair, eleven  passenger  cars,  eight  of  which  are  io 
good  condition.  Four  passenger  and  two  freight 
trains  are  run  daily. 

It  accommodates  the  Hartford,  Providence  and 
FishkiU  RaUroad  at  Waterbary ;  where  suitAble 
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conoectioDS  will  doabtless  soon  be  made;  also 
coDDecU  with  New  York  and  New  Haven,  at 
Bridgeport,  and  at  the  janction  in  Stratford;  pas- 
hJDg  over  two  draw-bridges  on  New  \  ork  and  New 
Haven  road. 

Waterbury's  car  ventilator  is  used,  which  adds 

much  to  the  conafort  of  passengers  dnring  the  hot 

and  dusty  season,  and  is  considered  among  the 

valuable  improvements  connected  with  railroads. 

New  Haven  and  Northampton. 

Was  chartered  in  1846.  Commenced  running 
trains  in  1848.  Was  thoroughly  inspected  in  all 
its  departments  in  August,  and  again  in  April 
last.  The  New  York  and  New  Haven  Railroad 
Company  have  a  lease  of  this  road  for  a  term  of 
years,  and  are  operating  the  same.  It  is  now 
open  from  New  Haven  to  Westfield,  Mass.,  touch- 
ing the  Western  Railroad  at  that  place. 

The  road  on  oar  examination  was  :n  fair  work- 
ing order,  excepting  a  few  places  thrown  out  of 
shape  by  the  action  of  frost. 

Its  cars,  engines,  and  other  equipments,  are 
suitably  adapted  to  the  business  of  the  road. 

It  crosses  the  Hartford,  Providence  and  Fish- 
kill  road  at  Plainville  on  its  own  grade,  and  con- 
nects at  New  Haven  with  New  York  and  New 
Haven  road. 

Danbury  and  Sorwalk.        ''"^  ■" 

Road  chartered  in  1849.  Trains  put  upon  H  in 
1862,  We  gave  the  road  a  thorough  inspection  iu 
September,  and  found  there  had  been  serious  in- 
jories  caused  by  the  freshets  of  the  past  season. 
The  rolling  stock,  however,  was  in  good  coadi- 
tion. 

At  our  subsequent  spring  examination  we  found 
the  damages  all  repaired,  and  a  marked  improve- 
naent  in  the  span  of  its  bridges,  and  the  solidity 
and  permanence  of  the  mason  work.  The  en- 
gines and  cars  are  mostly  new  and  in  excellent 
order. 

The  regulations  of  this  road  are  well  adapted  to 
give  safety  to  the  travelling  public,  and  proper 
facilities  for  business  transactions. 

This  like  many  other  roads  has  suffered  fVom 
the  effect  of  fro«t.  It  intersects  at  Norwalk  with 
the  New  York  and  New  Haven  road. 

New  London,  WiUiviantic,  and  Palmer. 

Chartered  in  1847,  and  commenced  operating 
upon  a  portion  of  the  road  in  1849. 
That  part  of  the  road  between  N.London  and  Nor 
wich  like  many  others  located  near  the  water  .pos- 
sesses a  large  amount  of  curvature,  and  many  oi' 
the  curves  are  of  smaH  radius,  but  is  nevertheless 
an  important  part  of  the  road,  as  with  suitable 
connections  with  the  Norwich  and  Worcester,  at 
Norwich,  and  New  London  and  New  Haven  roads, 
at  New  London,  it  helps  form  the  eastern  land 
roate  between  the  cities  of  Boston  and  New 
York. 

Its  equipments  are  limited,  bnt  sufficient  for  its 
present  business.  Engines  and  cars  at  our  last 
examioatioD  were  found  in  fair  working  order. — 
The  commissioners  have  passed  over  the  entire 
length  of  the  road  twice  daring  the  year,  and 
found  it  each  time  in  a  safe  condition.  The  ma- 
terial that  composes  the  road-bed  is  such  that  it 
can  be  kept  iu  repair  at  much  less  expense  than 
many  others  in  the  State. 

Complaint  has  been  made  of  the  manner  in 
which  the  affairs  of  this  road  have  been  conduct- 
ed the  past  year,  both  on  the  account  of  connec- 
tions and  the  transportation  and  exchange  of 
frdgfat.  Some  changes  faave^iowever,  been  made 
of  late,  which  appear  to  give  general  satisfac- 
tioo. 

Th«  station  house  at  Norwich  is  not  adapted  to 
the  wants  either  of  the  company  or  the  public,and 
is  in  many  respects  dangerous.  The  apology  of- 
fered for  neglecting  to  furnish  better  accommoda- 
tions at  this  point  is  found  in  the  Commis.oioners' 
r^Mrt  of  last  year,  to  which  may  be  added  the 
provision  contained  in  the  nineteenth  section  of 
the  Act  of  their  incorporation,  which  requires  the 
company  to  maintain  a  depot  between  the  Wharf 
Bridlge  and  Waterman's  Point,  where  it  is  claimed 
to  be  next  to  impossible  to  erect  soch  a  building 
as  the  busiD«M  of  the  road  requires,    A  itew  sta- 


tion house  has  been  commenced  above  the  bridge, 
and  will,  when  finished,  better  meet  thn  wants  of 
the  public.  The  Commissioners  believing  that  a 
building  in  the  latter  place  will  accommodate  the 
public  quite  as  well  as  at  any  other  locality, recom- 
mend that  tlie  clause  referred  to  in  the  charter  of 
this  company,  be  repealed. 

The  depot  at  Willimantic,  next  in  importance 
to  the  one  in  Norwich.is  inconvenient  and  difficult 
of  access. 

This  road  has  three  unimportant  draw-bridges, 
and  crosses  the  Hartford,  Providence  and  Fishkill 
road  at  Willimantic  on  its  graded  surface. 

Permission  has  been  given  the  company  with 
suitable  regulations,  to  pass  the  draw  at  New  Lon- 
don without  first  coming  to  a  full  stop. 

Hartford,  Providence,  and  Fishkill. 

Chartered  1847.  Commenced  operating  with 
cars  1849.  This  road  is  now  open  for  public  trav- 
el, and  in  operation  from  Waterbury  in  this  State, 
to  Providence  in  Rhode  Island,  a  distance  of  123 
miles. 

It  makes  connections  with  the  different  roads 
leading  into  Providence ; — accommodates  the 
Norwich  and  Worcester  railroad  at  flainflcld;— 
connects  at  Willimantic  witii  New  London,  Willi- 
mantic and  Palmer  road ; — at  Hartford  with  Hart- 
ford, New  Haven  and  Springfield  : — at  Plainville 
with  New  Haven  and  Northampton ; — at  Water 
bury  with  Naugatuck  railroad  and  is  the  longest 
road  within  the  State. 

Those  portions  of  it  between  Bristol  and  Water 
bury,  and  Willimantic  and  Providence,  have  been 
opened  for  public  travel  within  the  last  year.  At 
our  examination  in  October  we  found  that  the 
bridges  bad  not  been  fully  repaired  which  were 
injured  by  former  freshets,  and  that  some  other 
portions  of  the  road  needed  attention.  Since  Uiat 
time,  however,  the  bridges  have  been  put  in  good 
order  with  one  exception.  That  section  of  the 
road  between  Bristol  and  Waterbury  is  in  an  un- 
finished state,  and  care  will  be  necessary  in  its 
operations  to  prevent  accident,  until  it  is  better 
fitted  for  travel.  A  rate  of  speed  has  been  adopt- 
ed which,  if  not  increased,  will  be  attended  with 
bat  little  risk.  The  other  new  portion  of  this  road 
is  in  better  condition,  the  most  of  it  being  well 
constructed  and  possessing  every  appearance  of 
durability. 

The  eastern  part  of  the  road- bed  is  of  a  char- 
acter which  will  suffer  comparatively  little  from 
the  action  of  frost.  The  station  houses  appear  to 
be  of  a  temporary  character.  The  engines  and 
cars  now  in  use,  are  all  in  excellent  condition 
and  well  adapted  to  passenger  travel. 

This  road  passes  over  four  other  railroads  in 
this  State,  on  an  even  grade,  and  one  draw-bridge 
over  the  Connecticut  river  at  Hartford.  The  de- 
pot at  Willimantic,  one  of  the  most  important 
east  of  Hartford,  is  poorly  adapted  to  the  wants  of 
the  public. 

Middletovni  Branch. 

Chartered  in  1847.  Commenced  rnnning  trains 
in  1861. 

This  road  is  owned  and  operated  by  the  Hart- 
ford and  New  Haven  railroad  company.  It  is  ten 
miles  in  length,  and  connects  with  trains  for  Hart- 
ford and  New  Haven  at  fiertin,  its  terminus  being 
at  Middletown. 

When  we  first  visited  it,  we  found  it  in  a  fair 
condition  with  the  exception  of  some  defective 
ties,  which  on  subsequent  examination  were  found 
replaced  by  new.  The  arrangements  on  this  road 
seem  adapted  to  public  convenience.  No  separ- 
ate account  of  its  amount  of  business  has  been  re- 
ported. 

New  Haven  and  New  London. 

Chartered  in  1848.  Began  to  run  trains  in  1862.' 
The  order  and  regulations  with  which  the  affairs 
of  this  road  are  conducted  meet  with  very  gener- 
al approval.  The  station  houses  and  buildings 
throughout  its  entire  length,  are  remarkable  for 
convenience,  and  their  neat  and  orderly  condition. 

No  part  of  its  business  has  the  appearance  of 
neglect  or  want  of  attention.  The  Commissioners 
have  Visited  and  inspected  this  road  twice  during 
the  past  year,  and  as  yet  have  seen  bnt  very  lit- 


tk  which  could  be  changed  for  the  better,  but 
much  that  Is  worthy  of  imitation.  Six  passenfer 
trains  run  over  the  road  daily,  making  connection  ' 
at  New  Haven  with  New  York  trains — at  New  ; 
London  witli  New  London,  Willimantic  and  Palm-  .- 
er  road,  and  boats  for  Stonington ;  and  it  is  a  . 
part  of  the  Bastern,  Boston  and  N.  York  land  route. 

Passengers  and  freight  are  transported  acrost. 
Connecticut  river  by  means  of  a  sleam  ferry  boat, 
which  makes  but  a  few  minutes'  detention. 

This  road  crosses  four  draw-bridges,  also  one ^ 
railroad  at  jeven  grade.      ^  ^  v  1  ~  .  "■ 

Bast  TTbuipW.      ~ 

As  this  rbad  is  only  graded  in  part,  and  no  im- 
portant progress  having  been  made  tlie  p»st  year, 
there  is  noUiing  of  interest  to  add  to  the  former 
report  of  the  Commissioners,        j 

Hostitn  and  Nev  York  deniral. 
That  part  of  this  road  leading  from  Mechanicsville 
in  the  town  of  Thompson,  to  Blackstone  in  Mas- 
sachusetts, !\vheru  it  unites  with  what  was  former- 
Ip  called  the  Norfolk  County  road,  is  of  recent  : 
constnictioQ,  and  at  onr  last  examination,  in  an 
unfinished  (itate. 

Its  junction  with  Norwich  and  Worcester  Rail- 
road, makes  a  quick  and  convenient  route  to  Bos- 
ton fur  persons  on  the  line  of  the  latter,  south  of 
Thompson. 

The  Commissioners  visited  this  road  last  fall,  ' 
and  examined  its  condition.    It  was  found  to  be 
iu  many  respects  unfit  for  service,aod  in  oar  opin-  . 
ion,  unsafe  for  the  rate  of  speed  then  running. — 
We  recommended  the  adoption  of  a  rale  of  speed 
not  exceeding  fourteen  miles  per  hour.     This  re- 
commendation was  totally  disn>garded.     Owing  ta' 
some  financial  difficulties  the  trains  were  discon-  ' 
tinned.      Since  which  time   the  road   has  been 
much  improved,  and  one  train  of  cars  has  recent- 
ly commenced  running.     Eight  miles  only  are  lo- 
cated within  this  State. 

The  report  of  the  State  Coraroitsioners  of  last 
year,  as  welt  as  the  Act  requiring  us  to  report  any^ 
violation  of  |iaw,  has  called  our  atAention   to  tbo 
question  whether  any  charter  exists  which  antho-  t 
rizes  the  present  location  of  this  road.     It  will  be* 
seen  by  reference  to  an  Act  of  Massachusetts, that 
in  1849,  a  charter  was  granted  for  a  road  which  i 
should  run  (torn  "  SouUibridge  throagh  Dudley,  j 
Webster,  au^   Uxbridge  to    Blackstone,   with   a 
right  to  pass   through   Connecticul,  by   leave  of  ' 
that  State."   It  also  appears  that  leave  wa«  grant- 
ed by  Connecticut  the  same  year  to  pass  froui  that  - 
point  iu  the  dividing  line  between  this  State  and 
Mas8achusel|ts,thence  through  a  portion  of  Tbomp-  A 
son  in  Connecticut  in  the  most  convenient  waj  '. 
toward  said  Blackstone,  so  as  to  form  in  the  most  / 
convenient  manner  a  continuous  railroad    from  ; 
South  bridge  to  Blackstone." 

In  our  opinion  it  requires  a  broad  construction  r 
of  this  grant,  to  allow  the  building  of  a  railroad  . 
from  the  north-east  corner  of  the  town  of  Thomp-  - 
son,  in  a  direction  toward  toward  the  city  of  Nor- 
wich, j  _.  ,  ■^- 
I  Neit)  York  and  Boston.                  - '  '■  ■'■ 

The  gradiag  of  this  road  which  is  now  in  pro- 
cess of  construction,  has  been  continued  during  a  - 
greater  portion  of  the  year,  Itetween  Middletown 
and  New  Hatren.  The  Commissioners  visited  these  , 
works  in  tlie  month  of  April  last.  We  found  tbo 
masonry  of  the  most  substantial  character,  and 
the  grading  well  prepared  lur  a  double  track.  ^- 

By  a  late  act  of  the  Massachusetts  Legislatnro  ^ 
the  Charles  Biver  Railroad  Company  of  that  State   ' 
has  been  authorized  to  unite  with  this  road  under  i 
the  common  name  of  the  New  York  and  Boston 
Company,  so  as  to  make  one  Corporation  uudt>r  i 
one   management,  and  thus    secure    an  uninter- 
rupted line  £>"om  the  city  of  New   Haven  to  Bos- 
ton. 

Owing  to  tbe  nnu.'iual  financial  troubles  so  nni- 
veraally  felt  the  past  year,  but  little  progress  has  ^ 
been  made  in  its  construction.    It  is  understood  "* 
that  a  change  of  Qoiitractors  has  recently   taken 
place,  and  (bat  arrangements  arc  being    made 
which  will  greatly  facilitate  the  Unildiug  of  the  .^. 
road.     BeyMid  this,  there  is  nothing  of  interest  to 
add  to  the  report  of  last  year. 
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Rasliaa  and  Ijo^pvcH  Rallro*<l» 

This  was  the  first  railroad  chartered  in  New 
Hampshire,  having  been  incorporated  in  that 
SUte  on  the  26th  day  of  June,  1835.  The  act  of 
incorporation  provided  that  no  other  railroad 
should  be  granted  within  thirty  years,  running 
parallel  to,  or  within  five  miles  of  the  former.  On 
the  16th  of  April,  1836,  the  Legislature  of  Mas- 
sachusetts granted  an  act  for  the  incorporation 
for  the  part  of  the  road  lying  within  that  State. 
The  two  companies  voted  to  consolidate  their 
interests  in  1836,  but  aa  there  appeared  to 
be  no  authority  in  the  original  charter  for  such  a 
step,  special  authority  was  obtained  from  the 
Legislatures  of  both  States  early  in  1888,  and  the 
consolidation  immediately  perfected  under  the 
same. 

The  construction  of  the  road  was  commenced 
in  1837,  and  a  passenger  train  commenced  running 
on  the  8th  day  of  December,  1838,  to  a  temporary 
depot  three-fonrtbs  of  a  mile  below  Nashua.  On 
the  23rd  of  December  of  the  same  year,  the  road 
was  completed  for  its  whole  length. 

The  route  of  the  road  lies  upon  the  immediate 
bank  of  the  Merimac  River,  is  nearly  level,  and 
involves  no  expensive  structures,  and  no  difficul- 
ties in  the  way  of  construction.  The  increased 
cost  in  1845  and  1849  were  for  double  track  and 
other  outlays  necessary  to  the  wants  of  an  increas- 
ing traffic.  The  double  track  was  commenced  in 
1846,  and  completed  in  1846,  The  road  is  well 
constructed  in  every  particular  and  amply  fur- 
nished with  equipment,  and  every  accommodation 
for  a  large  traffic.  -irj**^  :yj 

With  the  exception  of  a  small  floating  debt  in- 
curred for  the  purchase  of  lands  at  Lowell,  the 
company  had  for  several  years  no  indebtedness  of 
any  kind.  To  assist  in  the  construction  of  the 
road,  the  State  of  Massachusetts  loaned  the  com- 
pany S50,000.  This  loan  was,  however,  soon  re- 
turned by  the  company,  since  which  they  have 
had  no  debt,  with  the  exception  of  one  incurred, 
as  above  stated,  for  the  purchase  of  land  in  1858, 
of  824,000,  but  which  at  the  date  of  the  last  re- 
port had  been  reduced  to  $16,000. 

The  road  forms  a  part  of  the  great  line  extend- 
ing from  Boston  to  Concord,  New  Hampshire,  oc 
cupying  one  of  the  best  routes  of  commerce  and 
travel  in  the  United  State;?.  Over  it  passes  a  large 
part  of  the  traffic  of  New  Hampshire  and  Eastern 
"Vermont.  At  Lowell  it  is  connected  with  the 
Boston  and  Maine  road  by  means  of  the  Lowell 
and  Lawrence ;  and  at  Nashua,  in  addition  to  the 
Concord,  with  a  number  of  less  important  roads 
radiating  from  that  place.  The  road  has  been 
uniformly  profitable,  having  paid  dividends  at  the 
rate  of  nearly  9  per  cent,  since  the  date  of  its 
opening. 

The  cost  of  the  road  slightly  exceeds  its  capital 
stock  and  indebtedness,  the  excess  being  provided 
for  out  of  the  earnings. 

Copy  of  Balance  Sheet. — cost  op  roid. 

Oraduation  and  Masonry $116,827  63 

Bridging 4,406  36 

Superstructure 233,998  35 

Stations,  &c 93,196  95 

Land  and  Land  Damages 88,980  06 

Locomotives 46,240  48 

Passenger  Cars 13,792  71 

Merchandize  do 36,661  09 

EngioeeriDg  and  Agenciei. 21,610  61 


KEC£IPTS. 

Capital  Stock $600,000  00  "'. 

Floating  debt. 16,000  00  .;'v"t^ifrt  j.ft 

Balance    supplied    fh>m  7, 

Earnings 38,603  23 

654,603  23 

Slatemenl  showing  the  Cost ;  Mileage ;  Cost  per 
mile;  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts;  Rate  of  Dividend:  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous; 
Earnings  per  mile ;  Per  centage  of  gross  Earn- 
ings; Do.  of  net  Earnings,  of  the  Nashua  and 
Lowell  Railroad  since  the  opening  of  the  6rst 
division  to  the  preserU  time.  r ,  -■')::  ^  ' 
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Providence  aad  Woroeiter  IlalIroad> 

This  company  was  chartered  in  1844  by  the 
'Legislatures  of  Massacbosetts  and  Rhode  Island, 
with  authority  to  construct  a  railroad  between 
the  above  termini  so  as  to  meet  at  the  State  line. 
The  capital  stock  of  each  was  limited  to  il,000,- 
000,  in  shares  of  SlOO  each.  Permission  was 
granted  the  two  companies  to  unite  and  form  one 
corporation.  .  The  road  was  required  to  be  com- 
menced in  one,  and  finished  within  three  years 
from  date  of  charter.  This  time  was  afterwards  ex- 

■  tended.    - 

This  road  is  43  miles  in  length,  occupying  for 
the  entire  distance  the  valley  of  the  Blackstone. 
The  maximum  grade  per  mile  is  27  feet  which  oc- 

.  curs  for  about  seven-eights  of  a  mile.  The  short- 
est radius  of  curvature  is  716  feet  for  a  short 
distance,  two-thirds  of  the  line  being  straight. 
The  total  degrees  of  curvature  are  2,546i,  or  a 
little  less  than  60  to  the  mile.  The  entire  ascent 
is  526  feet,  and  descent  56  feet.  In  its  course  it 
crosses  the  Blackstone  at  several  points,  requiring 
altogether  4,656  feet  of  bridging.    The  weight  of 

'rail  used  is  58  lbs.  per  yard.  Its  connections  are 
numerous  and  important.  At  Providence  it  unites 
with  the  Stonington,  and  the  Hartford,  Providence, 
and  Fisbkill  roads ;  and  at  Central  Falls,  through 
a  branch  line,  with  the  Boston  and  Providence. 
At  the  town  of  Blackstone,  it  is  intersected  by 
the  New  York  and  Boston  Central  line ;  and  at 
Worcester,  it  connects  with  the  Boston  and  Wor- 
cester, the  Western,  and  the  Worcester  and 
Nashua  roads.  The  general  course  of  the  road 
is  North-west  and  South-east. 

The  company  organized  in  1845,  on  a  subscrip- 
tion of  $1,000,000  of  which  nearly  the  whole  had 
been  subscribed  by  inhabitants  in  Rhode  Island. 
In  November  following  the  two  companies  united, 
choosing  for  their  President  Alexander  Duncan, 
for  Treasurer  Isaac  Brown,  and  for  Secretary  A. 
0.  Peck.  The  work  of  survey  and  location  bad 
been  previously  begun.  By  the  contract  for  cob. 
struction,  which  was  commenced  early  in  1846, 
the  grading,  masonry  and  bridging  were  to  be  ex- 
ecuted by  the  1st  of  April ;  and  the  superstructure 
laid  by  the  first  of  August,  1847.  The  grading 
and  masonry  were  to  be  for  a  double  track  be- 
tween Providence  and  Valley  Falls,  and  from  that 
point  to  Worcester,  for  a  single  track.  By  authori- 
ty of  the  Legislature,  they  purchased  part  of  the 
line  of  the  Blackstone  Canal  which  they  occupied 
for  the  road-bed,  as  far  as  possible.  On  the  27th 
of  September,  1847,  trains  commenced  running  on 
the  southern  part  of  the  road ;  and  on  the  20th 
of  October  following,  the  line  was  opened  through 
its  entire  length.  The  branch  to  the  Boston  and 
Providence  road  was  finished  before  the  close  of 
the  year. 

The  company  paid  six  per  cent,  interest  on  the 
stock  paid  in  from  its  receipt  till  the  date  of 
©lining  the  road.  «^,-  ..>«i!H:  4  *fc;f>iMai5w^t :  ; 
The  cost  of  the  work  at  this  time  amounted  to 
$1,756,755,  of  which  about  $220,000  had  been  ex- 
pended for  the  benefit  of  the  B.  &>  P.  road,  for  the 
construction  of  the  branch,  and  subsequently  re- 
funded. The  capital  stock,  which  was  all  paid  in, 
was  $1,100,000.  To  meet  the  remaining  expendi- 
ture, an  issue  of  six  per  cent,  mortgageboods  was 
made  this  year.  The 'above  were  to  fall  due  in 
1851, 1852,  and  1860.  The  amount  sold,  at  the 
end  ot  the  year,  was  $392,00Q.    At  the  close  of 


1849,  it  had  increased  to  $424,000.  Since  then 
it  has  been  diminished  by  the  payment  of  the 
bonds  falling  due  in  1851  and  1852,  and  amounts 
at  present  to  $300,000  which  will  mature  in  1860. 
The  earnings  for  1847  (for  an  average  of  about 
three  months)  were— from  passengers  $21,128  43, 
and  from  freight  $9,273  81,  making  a  total  ol 
$30,401  74.  The  net  earnings  were  applied  to  the 
finishing  of  the  road  till  the  close  of  1849,  when 
a  cash  dividend  of  three  per  cent,  was  declared, 
in  addition  to  one  of  10  per  cent,  in  stock  paid  in 
the  previous  May.  Dividends  have  been  regular- 
ly paid  since  that  date,  except  for  the  last  six 
months  of  1851.  In  August,  1853,  a  serious  col- 
lision occurred  by  which  thirteen  persons  lost 
their  Hves,  and  others  were  dangerously  wounded 
The  capital  stock  has  been  increased  at  various 
dates  since  opening,  for  building  the  double  track, 
and  otherwise  making  improvements.  Its  present 
amount  is  $1,550,000.  The  floating  debt  is  $51. • 
500. 

Statement,  showing  the  Cost;  etc.,  etc.,  of  the  Pro- 
vidence and  Worcester  RaUroad  from  the  date 
of  its  opening  to  the  present  time. 
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Freight. 
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Receipts  from' 

Mails, 

and  Misc. 

Earnings  per 
mile. 

Per  centage  of 
Qross  Earnings. 

Do.  of 
Net  Earaings. 


Tbe  Sehayler  Fflaade. 

Mr.  Ri^bert  Schuyler  offers  the  following  ex- 
planatioa  of  the  fraudulent  practices  charged 
upon  himi  in  the  late  report  of  the  New  York  and 
New  Haven  Railroad  Company.  His  explanation 
is  addressed  to  the  Tribune.  It  came  in  a  lat« 
European  steamer,  but  is  without  date,  and  con- 
tains no  indication  of  the  whereabouts  of  tbs 
writer.  It  is  the  first  time  Mr.  Schuyler  has  been 
beard  from  since  he  absconded. 

Sir. — In  the  last  report  of  the  New  York  and 
New  Haven  Railroad  Company,  it  appears   that 
the  President  stated  that  the  Company  bad  sus- 
tained a  total  cash  loss  of  capital  of  $137,527,  bj 
the  various  operations  set  forth  in  the  Directors' 
report  ascribed  to  me.    If  I  bad  strength  to  do 
so,  I  should  examine  the  details  of  these  state- 
ments and  show  you,  as  I  believe,  that  none  of 
them  are  founded  in  facts,  and  that  the  conclu- 
sion is  erroneous  and  untrue,  and  that  no  loss  of 
cash  capital  has  been  the  consequence  of  any  act 
of  mine.     But  I  am  only  able  at  present  to  point 
out  one  single  error,  which,  however,  is  of  greater 
amount  than  the  whole  alleged  loss,  and  which, 
on  correction,  at  once  places  the  baUnce  on  the 
other  side.     The  account  of  E.  &  O.  L.  8.  is 
charged  by  the  Treasurer  on  21st  September,  1853, 
for  3,200  shares  Harlem  preferred  stock  $169,200, 
for  which  sum  that  stock  was  sold  to  them,  aad 
for  which  they  agreed  to  retire  the  bonds  of  the 
Company  due  1st  October,  1853,  on  which  pay- 
ment had  been  originally  made  for  the  stock.     No 
other  provision  was  made  for  these  bonds,  and  oo 
the  1st  October  and  subsequently  on  presentatioo, 
all  of  them,  amounting  to  $160,000,  were  taken 
up  by  the  firm,  partly  in  cash  (about  $110,000) 
and  the  remainder  by  exchanging  with  the  hold- 
ers, other  bonds  of  the  Company  belonging  to  the 
firm.    After  the  last  bond   was  paid,  I  believe 
that  the  amount  of  the  sale  was  adjusted  and  the 
balance  due  paid  to  the  Company  in  cash  or  its 
equivalent.     The  Construction  Books  alone  con- 
tained the  amounts  of  the  Stock  and  bonds,  and 
should  also  show  the  particulars  of  the  sale  and 
settlements,  and  1  have  no  doubt  they  do  so ;  and 
if  they  do  not,  the  facts  are  substantially  as  I 
state   them.       It  follows   then,  either  that  the 
Treasurer's  debit  should  not  have  been  made,  or 
that  the  President  in  combining  the  two  books 
and  making  re-entries,  for  the  purpose  of  correct- 
ing errors,  should  have  credited  the  account  of  B.'&. 
G.  L.  S.  with  full  paymeU  for  the  Stock  $169,- 
200,  whereby  the  figures  which  he  states  to  reault 
in  a  balance  against  them  of  $89,200,  would  show 
a  balance  of  $80,000  in  their  favor,  even  if  the 
other  items  were  correct,  which  is  not  admitted. 
I  make  no  comment  on  these  errors,  but  presume 
them  to  have  been  unintentional.     Though  I  did 
not  intend  to  trouble  you  as  to  the  other  charges, 
I  beg  to  say,  as  to  the  allegation  that  $10,156 
were  paid  to  me  for  specific  purposes  and  not  ap- 
plied as  intended,  that  if  it  is  intended  to  aMsrt 
that  these  sums  were  directly  or  indirectly  ap- 
plied to  my  own  use,  that  after  a  most  careful 
self-examination,  I  do  not  remember  a  single  case 
of  the  kind,  nor  that  any  person  ever  applied  to 
me  or  directly  through  any  one  else  for  the  pay- 
ment of  any  intended  appropriation  not  paid  over. 
If  it  is  meant  that  there  arc  no  vouchers  to  show 
the  payments,  though  the  amounts  trikes  me  as 
greater  than  I  supposed,  yet  it  is  true  that  many 
payments  in  the  nature  of  secret  serrice,  were 
made,  to  which  no  voucher  could  be  required.     I 
believe,  however,  that  the  Directors  always  had  a 
general  knowledge  of  these  payments,  and  deemed 
them  necessary.    I  am  also  charged  with  $5,000 
drawn  from  the  earnings  of  the  road  for  Norwalk 
damages.    I  am  confident  that  I  placed  with  the 
Treasurer,  vouchers  for  every  draft  upon  him,  ex- 
cept for  amounts  paid  with  the  knowledge  and 
approval  of  the  Directors,  as  counsel  fees  of  a  con- 
ddential  character  to  gentlemen  of  standing  and 
lofiuence,  which  can  be  shown  1  believe,  if  neces- 
sary, by  others  than  myself — and  expect  also  the 
sum  of  $500,  drawn  for  lost  baggage,  expenses 
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aod  fees,  waitisfr  payment  wbcn  I  left  my  office, 
aod  I  presume  not  paid  over. 

I  hope  you  will  publiuli  thin  statement,  which 
have   prepared    under  great    difficulty— without 
documents  and  upon  your  re{»ort  alone — in  the 
greatest  debility  of  body,  and  in  a  broken  spirit, 
but  with  clear  recollections. 

ROBERT  SCHUYLER. 

^=i  This,  it  strikes  us,  is  "straining  at  a  gnat  and 
swallowing  a  camel."  If  Mr.  Schuyler  wishes  to 
vindicate  his  character,  or  make  some  reparation 
for  the  crimes  he  has  committed  -,  or  even  if  he 
desires  to  excite  anew  the  public  interest,  let  him 
explain  the  uses  to  which  he  put  the  vast  sums 
fraudulently  taken  by  him,  the  amounts  received 
OD  sales  and  on  hypothecation  of  the  New  Haven 
stock ;  and  such  other  matters  as  may  assist  to 
heal  this  mangled  concern,  with  least  injustice  to 
all  parties.  As  it  is,  he  has  hardly  done  well  to 
break  the  silence  of  his  obscurity. 

'  '^'.itl  f.'-'U''\  ■  :■  '■-•  t        '■'-,- 

ConaecUcat  Ulver  llallroad* 

This  road  was  formerly  owned  by  two  diflcrent 
corporations,  the  Springfield  and  Northampton 
and  the  Qrcentield  and  Northampton  Railroad 
companies.  The  former  was  chartered  in  1852, 
with  an  authorized  capital  of  S100,000,  in  fifty 
dollar  shares,  to  construct  a  railroad  from  North- 
ampton, through  Hadlcy,  and  South  Uadley,  to 
Springdeld,  uniting  at  the  last  named  place  with 
the  Hartford  and  Springfield  or  with  the  Western 
road.  By  the  original  act,  the  location  was  requir- 
ed to  be  completed  in  one  year,  and  the  construc- 
tion in  three  years  from  date  of  charter.  In  1844 
these  dates  were  extended  to  1815  and  1847  re- 
spectively, and  the  capital  increased  to  S900,000. 
The  right  to  unite  with  any  other  company  was 
conferred,  with  the  other  usual  privileges  and  re- 
strictions.      .;   v.:  „      "  ;  i.        .     r 

The  Greenfield  and  Northampton  company  was 
chartered  in  1845,  with  a  capital  stock  of  S500,- 
000,  in  shares  of  one  hundred  dollars  each,to  con- 
struct and  maintain  a  Railroad  from  Northampton 
through  Hatfield,  Whately,  South  Deerfield,  and 
Deerflcld,  to  Greenfield.  By  a  vote  of  the  stock- 
holders in  both  corporations,  tho  two  interests 
agreed  to  consolidate,  and  were  accordingly  merg- 
ed into  one  new  company,  bearing  the  name  of  the 
Conoecticat  River  railroad,  in  1845.  -  . 

This  road  including  a  branch  to  South  Vernon 
on  the  State  linc,i3  50  miles  in  length,  and  occupi 
cs  throughout  the  valley  of  the  Connecticut  river. 
From  Springfield  to  Willimansett,  a  little  over  six 
miles,  it  proceeds  along  the  east  bank  of  the  riv- 
er. North  of  this  village  it  crossess  to  the  west 
margiu  by  a  substantial  truss  bridge.  Thence  it 
passes  by  easy  grades  along  the  base  of  Mount 
Tom,  keeping  close  to  the  river  and  following  its 
windings.  To  the  north  of  this  ridge  it  passes  the 
river  at  two  different  points  to  avoid  curvature. — 
from  Northampton  to  Greenfield,  9^  miles,  its 
course  is  very  direct,  running  due '  North  and 
South.  To  the  north  of  Deerfield,  it  crosses  Deer- 
field  river.  Tho  remainder  of  tho  distance  to 
South  Vernon  has  in  general  a  North-cast  course. 
The  road  may  be  regarded  as  part  of  a  great  line, 
occupying  tho  valley  of  tho  Counecticut  through- 
out its  whole  length.  At  Springfield  it  is  prolong- 
ed by  the  New  Haven,  Hartford,  and  Springfield. 
At  its  northern  terminus,  it  connects  with  the 
Vermont  Valley  line.  It  \a  intersected  by  the  two] 
great  East  and  West  lines  of  Massachusetts,  and| 


connects  with  the  Cheshire  by  means  of  the  Ash- 
nelot  road,  23  miles,  which  is  now  operated  ander 
lease  by  the  Connecticut  River  company. 

The  following  are  among  the  characteristics  of 
this  road,  as  giving  in  their  last  annual  report  to 
the  Legislature.  .^  jy.;>f '.  j  -f-  *  *■ 

Length  of  single  main  track,  50  miles. 

Do.  of  branches  owned  by  the  Co.,  2^^'  milea. 
Do.  of  sidings,  (about)  8)4  miles.      ..^.nij/^i  i  • 
Weight  of  rail  per  yard,  66  lbs.  for  36  milei,  61 
lbs.  for  14  miles. 
Maximum  grade,  32  feet  for  61^  miles. 
Total  rise  and  fall  of  main  road,  680  feet. 
Shortest  radias  of  curvature,  822  feet  fer  889 
feet. 

Total  curvature,  1,854  degrees.  .-,_  ^--»j  • 

Aggregate  length  of  straight  line,  35)^  miles. 
Do.  do.  of  truss  bridging,  2674  feet. 
Do.  do.  of  all  other  bridging,  (pile)  260  feet. 
Tho  first  four  miles  of  the  road,  between  Spring- 
field and  Cabotville,  were  oi)cned  in  February, 
1845.  In  the  following  June,  a  consolidation  of 
the  two  companies  was  arranged,  the  terms  speci- 
fying that  interest  should  be  paid  on  the  stock 
previous  to  the  date  of  consolidation,  and  that  the 
assessments  should  be  equalized  on  the  shares  of 
each  of  the  old  companies.  The  new  company 
organized  in  July,  by  the  choice  of  Erastus  Hop- 
kins as  President.  On  the  13th  of  December, 
thirteen  miles  additional  were  opened,  completing 
tbe  line  to  Northampton ;  and  on  the  17th  of  Au- 
gust, 1846,  it  was  put  in  operation  to  South  Deer- 
field,  11  miles  further.  The  Entire  line  to  Green- 
field was  opened  for  use  on  the  23d  of  December 
in  tbe  same  year.  The  extension  to  South  Vernon 
was  undertaken  shortly  afterwards,  and  completed 
in  1848. 

In  1849,  a  contract  was  entered  into  with  the 
Ashuelot  Railroad  Company  by  which  the  latter 
agreed  to  finish  their  road  by  the  beginning  of 
1861,  and  the  former  to  take  and  operate  it,  pay- 
ing therefor  for  ten  years  from  date  of  taking 
possession,  sevoo  per  cent,  per  annum,  with  the 
privilege  of  renewing  tho  contract  for  ten  years 
longer,  on  condition  of  paying  not  over  one  per 
cent,  per  annum  additional — the  payments  to  be 
made  semi-annually.  The  C.  R.  company  en- 
gaged to  keep  in  repair  and  deliver  up  the  work 
in  as  good  condition  as  when  received.  The  other 
parties  were  to  create  no  mortgage,  but  might  is- 
sue notes  or  bonds  to  the  amount  of  $200,000. — 
The  road  was  taken  possession  of  in  1851. 

To  raise  means  for  tho  completion  of  tbe  work, 
the  Board,  in  1846,  made  an  issue  of  six  per  cent, 
bonds  payable  at  various  dates.  Of  these  $167,- 
000  were  issued  that  year.  The  amount  has  since 
been  increased  at  difierent  times ;  and  payments 
on  them  have  also  been  made  as  they  fell  due. — 
They  are  not  secured  by  mortgage.  In  1860,  an 
increase  was  also  mado  to  the  capital,  in  order  to 
clear  ofi*  their  floating  debt,by  an  issue  of  preferred 
stock,  bearing  eight  per  cent,  interest.  The 
amount  of  this  at  present  is  $307,500. 

The  financial  condition  of  ibe  company  is  thus 
shown  from  ^pir  last  annual  report  to  the  Legis- 
lature. .  '•'  '^  '""3 

Capital  stock $1,750,000 

Do.      do  paid  in 1,691,110 

Funded  debt 245,000 

Floating  do 9.043 


COST  or  THE  ROAD. 

For  Graduation  and  masonry $613,242  93 

Bridging 42,991  94 

Superstructure,  including  iron.  646,287  61 
Stations,  bnildings.and  fixtures.  114,210  81 
Land,   land   damages,  and  fen- 
cing   236,982  18 

Locomotives  and  rolling  stock..  187,568  49 
Engineering,  agencies,  aud  oth- 
er expenses 161,970  80 


ToUl $1,802,244  76 

Which  is  equal  to  $36,041  per  mile. 

Statement  showing  the  cost,  mileage,  receipts,  ^c., 
tf-c,  of  the  Connecticut  River  Railroad,/' om  Us 
Opening  to  the  present  time.    '    ;    V   y    '   ,      ,^i. 
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Total  liabilHiM $1,845,153 
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Gross  re- 
ceipts. 


Current  ex- 
penses. 


Net  re- 
ceipts. 

Rate  of 
*     Dividend. 

Receipts  from 
Passengers. 


Receipts  from 
Freight. 


Miscenaneous. 
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net  earnings.  . 


Creamcr'a  Improved  Method   of  Operatlac 
Car  Brafcea* 

The  principal  features  of  this  iaveotioD  «Qd  its 
operation,  are  u  follows:     lilvi    ,i^^4.i  j^-.^i^w't- 

To  the  ordinary  hand  wheel  and  brake-shaft, 
(for  winding  up  the  brakes)  is  attached  a  drum  or 
loose  pulley  containing  a  strong  spiral  spring. — 
This  spring  is  wound  up  by  a  reverse  motion  of 
the  brake-shaft,  to  which  is  attached  an  arm  and 
pawl  taking  into  a  circle  of  ratchet  teeth  on  the 
top  of  tbe  drum.  When  tbe  spring  is  wound  ready 
for  use,  it  is  held  in  check  by  •  lever  from  the  ex- 
tremity of  which  passes  a  branch  line  to  the  top 
of  the  car,  and  connecting  about  six  feet  forward 
to  the  bell  cord.    The  branch  Une  is  attached  to 
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the  lever  by  a  ring  in  such  a  way  that  when  tbe 
lever  is  drawn  np  vertically  tbe  ring  disconnects 
This  is  rendered  necessary  to  insare  the  working' 
of  tbe  brakes  by  tbe  bell  cord,  whether  tbe  train 
is  extended  on  an  up  grade,  or  contracted  on  a 
down  grade.  Tbe  attachment  of  tbe  branch  line 
of  each  car,  some  six  feet  forward,  enables  tbe  en- 
gineer to  apply  tbe  brakes  of  all  tbe  cars  simol- 
taneoDsly,  by  palling  tbe  bell  cord  as  a  means  of 
the  conductor  to  signalize  tbe  engineer.  When 
the  conductor  pulls  tbe  bell  cord  it  rings  tbe  bell, 
and  simply  makes  slack  on  the  several  branch 
lines  connected  with  tbe  brake,  but  does  not  oper- 
ate the  brake.  The  conductor,  however,  can,  if 
an  emergency  ariit^s,  instantly  close  all  the  brakes 
of  the  cars  behind  him. 

This  apparatus  does  not  interfere  in  the  least 
with  the  ordinary  use  of  the  brake  by  hand,  even 
when  set  ready  for  use  by  the  engineer. 

It  is  of  immense  value  to  railroads  as  it  not  on- 
ly increases  tbe  safety  of  the  travelUng  communi- 
ty, but  is  a  great  benefit  to  the  brakeman,as  there 
is  no  occasion  for  compelling  him  to  remain  con- 
stantly on  tbe  platform  in  all  seasons,  and  with- 
out regard  to  the  weatber,as  is  now  the  case.  The 
brakemaii  can  remain  in  tbe  car  if  necessary,  and 
when  coming  to  a  station  step  out  and  close  bis 
brake  in  the  usual  way,  the  spring  remaiaing  set, 
ready  for  use  all  tbe  time.  It  will  also  greatly 
increase  tbe  confidence  of  the  engineer,  as  he  has 
the  power  of  applying  the  whole  brakes  of  tbe 
train  instantly,  without  the  aid  of  the  brakeman, 
and  with  no  more  time  or  effort  than  giving  the 
signals. 

This  system  of  enabling  tbe  engineer  to  close  all 
the  brakes  at  once  is  different  from  any  device 
heretofore  made,  as  the  brakes  of  each  car  are  en- 
tirely independent  of  each  other.  This  is  not  a 
transmission  of  power  from  the  engine,  or  a  sys- 
tem of  continuous  brakes  which  we  believe,  even 
if  ever  so  perfectly  constructed,  of  but  little  prac- 
tical value,  for  the  reason  that  if  tbe  engine  runs 
off  the  track,  or  becomes  disconnected,  the  power 
is  immediately  lost,  and  nothing  remains  to  check 
tbe  momentum  of  the  train.  With  this  apparatus 
the  locomotive  running  ofi  would  apply  the  brakes, 
and  even  if  the  engineer  were  thrown  from  his 
place  the  brakes  would  be  applied  with  full  force, 
and  retained  until  released  by  the  attendant.  We 
ask  all  parties  interested  in  railroads  to  examine 
this  invention  closely  and  thoroughly,  as  we  are 
well  convinced  that  the  interests  of  railroads  de 
mand  its  immediate  adoption. 


Cliealiire  Rallreadt 

This  road  was  originally  owned  by  two  compa- 
nies, the  Cheshire,  chartered  by  the  New  Hamp 
shire  Legislature  in  1845,  and  the  Winchendon  by 
the  Massachusetts  Legislature.  Tbe  capital  stock 
of  the  former  was  fixed  at  $1,000,000;  that  of  the 
latter  at  $100,000,  with  the  right  to  increase  the 
8ame,in  shares  of  one  hundred  dollars  each.  The 
road  was  to  connect  with  the  Vermont  and  Mas' 
sacbusetts  line  at  Winchendon,  Boyalston,  Tem- 
pleton,  or  Gardiner ;  to  cross  tbe  State  line  at 
Rindge  or  Fitzwilliam ;  and  thence  to  proceed  by 
the  town  of  Kceno,  to  some  point  on  the  Connec- 
ticut river.  Permission  was  granted  the  two  com- 
panies to  consolidate  ana  Dorrow  money.  The 
work  of  construction  was  required  to  be  complet- 
ed within  five  years  from  date  of  charter. 

The  length  of  this  road  is  nearly  54  miles,  of 
which  about  11  are  in  Ma8sau:bu8ett8.  It  connecta 
at  Asbbumham  with  the  Fitchburg  and  Ver- 
mont and  Massachusetts  roads.  At  Keene,  the 
county  town  of  Cheshire,  it  is  intersected  by  tlie 
Asbuelot  road  ;  and  at  Bellows  Falls,  its  northern 
terminus,  it  unites  with  the  Rutland  and  Burling- 
ton and  tbe  Sullivan  roads,  and  through  the  lat- 
ter with  the  Vermont  Central  and  its  connections. 
The  road  is  a  substantially  executed  work,  laid 


with  a  60  lbs.  rail  to  the  j»rd  through  its  entire 
length.  The  principal  streams  crossed  are  the 
Asbuelot  to  the  north-west  of  Keene,  and  the 
Connecticut  at  Bellows  Falls.  The  bridge  over 
the  latter  is  a  handsome  structure.  In  cossing  the 
ridge  dividing  thti  tributaiies  of  tbe  Merrimac  and 
the  Coanecticut,  the  road  has  a  series  of  ascend- 
ing and  descending  grades  of  sixty  feet  per  mile 
for  nearly  15  miles,  besides  heavy  cutiugs  at  va- 
rious points.  The  total  rise  and  fall  amounts  to 
2,277  feet.  The  shortest  radius  of  curvature  is 
955  feet,  which  occurs  for  700  feet.  About  31 
miles  consist  of  straight  line,  and  the  remainder  of 
curves  having  different  radii.  The  total  length  of 
bridging  is  933  feet.  No  part  of  the  line  io  laid 
with  double  track.  -Vs;^*.:)      r^      ,- 

Tbe  company  was  organized  on  a  subscription 
of  $1,000,000,  in  1845,  by  tbe  choice  of  seven  di- 
rectors, of  whom  Thomas  M.  Edwards  was  elect- 
ed President.  Surveys  for  the  final  location  of 
the  road  were  shortly  afterwards  commenced  un- 
the  charge  of  Messrs.  Wbitwell  &  Tilton.  Tbe  first 
division  was  let  in  September,  and  the  second  in 
October  following;  and  the  work  of  grading,bridg- 
ingj  &c.,  was  immediately  begun.  The  terms  of 
the  contract  required  the  whole  line  to  be  com- 
pleted by  April,  1848.  The  contractors;  however, 
were  not  able  to  complete  the  work  by  the  time 
specified.  In  May,  it  was  opened  as  far  as  Keene, 
32  miles,  and  tbe  whole  line  early  in  Jan.y,  1849. 
The  Connecticut  bridge  was  completed  in  the  fol- 
lowing June. 

The  cost  of  the  road  having  proved  much  great- 
er than  the  original  estimates,  tbe  Board  in  1847, 
made  an  issue  of  six  per  cent,  bonds,  payable  in 
1862.  Of  these  nearly  $400,000  were  sold  during 
that  year.  In  January,  1848,  a  secoud  issue  of 
stock  was  brought  out  for  sale  at  75,  of  which  ov- 
er $400,000  were  shortly  after  disposed  of  .At  the 
dat«  of  their  fourth  annual  report  (May,  1849) 
the  payments  on  the  original  stock, including  that 
taken  by  contractors.amounted  to  $1,048,070;  the 
bonds  sold  were  $454,650 ;  the  second  issue  of 
stock  was  $405,309 ;  and  their  floating  debt  was 
$358,122— making  a  total  cost  of  $2,266,161.  It 
should  be  stated  that  the  stockholders  were  al- 
lowed interest  on  their  cash  payments  before  the 
road  was  put  in  operation.  The  amount  of  this 
,la3t  item,  at  the  above  date  was  $183,788. 

The  earnings  of  the  company  for  1848  were — 
from  passengers  $34,294,  from  freight  $43,387,and 
from  mails  $2,352,  making  a  toUl  of  $80,033.— 
The  running  expenses  for  the  same  period  were 
$37,064,  leaving  $42,979  as  net  gains.     ' : 

By  the  last  report,  31  Dec.  1854,  the  entire  cap- 
ital stock  paid  in  amounted  to  $2,083,825 ;  the 
funded  debt  to  $731,200 ;  and  the  floating  debt  to 
$215,719-makiug  their  total  liabilities$3,030,744. 
Of  the  bonds  $550,000  mature  in  I860,  and  the  re- 
mainder in  1863.  The  cost  of  the  road  and  equip- 
ment was  as  follows : 

For  Graduation  and  masonry $1,489,643  16 

Bridging 41,490  38 

Superstructure ■     479,821  69 

Stations,  buildings  and  fixtures        99,308  IT 
Land,  land  damages,  and  fenc- 
ing       117,866  37 

Rolling  stock  and  machinery..       335,555  44 

Engineering 47,289  63 

Agencies  and  other  exi>en8es..      672;027  36 


SUUevurU  showing  the  Cost,  <f-c.,  ^c, of  the  Cheshire 
■  Railroad,  from  the  date  of  its  opening  to  the  preS' 
cut  time. 
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Making  a  total  cost  of. 
'  or  $58,925  per  mile. 


,$3,181,897  08 


GraMd  fLaplds  and  Somtliera  Railroad. 

The  Directors  of  the  Grand  Rapids  and  South- 
era  Railroad  Company  met  on  the  14th  inst.,  and 
organized  the  Board  by  the  election  of  the  fol- 
lowing oflScers — 

Joseph  Lomax,  President;  William  AUman, 
Secretary  and  Treasurer ;  J.  D.  Cook,  Engineer. 

It  is  the  intention  of  the  company  to  start  the 
engineers  on  tbe  work  next  week  ;  and  nm  an  ex- 
perimenUl  line  to  Grand  Rapid*  immediately.— 
It  is  alio  the  inteaiion  of  th«  company  to  poah 
t^e  work  forvacd  to  completioQ  at  as  caily  %^., 
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,  as  possible.  The  partial  failure  in  the  wheat  crop 
will  discourage  a  few  farmers  from  subscribing  a» 
liberally  as  tbey  otherwise  would  do ;  bot  it  is 
thought,  by  those  posted  on  the  subject,  that  a 
very  liberal  subscription  will  yet  be  obtained  this 
summer.  The  importance  of  the  work  will  ensure 
its  completion.  The  only  question  about  its  suc- 
cessful completion  is  a  question  as  to  time.  This 
.  question  is  in  the  hands  of  the  citizens  along  the 

f  line  of  the  proposed  road — if  they  come  up  to 
the  work  in  good  earnest  the  time  of  completion 
will  be  fixed  at  an  early  day. 

Vermont  mnd   Canada  Katlroad. 

A  telegraphic  dispatch  has  been  received  from 
Mr.  W.  R.  Lee,  late  President  of  the  Vermont 
Central  road,  stating  that  the  Central  road  had 
been  taken  possession  of  by  the  Canada  company, 
for  non-payment  of  rent.  Messrs.  Lee  and  Eld- 
ridge,  two  of  the  Trustees,  have  done  all  in  their 
power  to  hold  the  property  for  the  bondholders, 
but  it  seems  that  they  have  been  compelled  to 
yield  to  John  Smith,  the  third  Trustee,  who  is 
acting  as  President  of  the  Vermont  and  Canada 
Railroad. 


American  Railroad  Journal. 

gatnrday,  Jnljr  7,  1855. 

Coal  Burning:    Engines. --Liocoiuotive 
"Taunton." 

The  rapid  destruction  of  wood  in  all  the  East- 
ern States  will  soon  leave  their  railroads  the  alter- 
native of  either  burning  a  less  expensive  fuel,  or 
of  foregoing  profits  altogether.  Up  to  the  present 
time,  great  difficulty  has  been  experienced  in  all 
attempts  to  substitute  coal  for  wood.  No  acces- 
sible fields  of  good  coking  coal  have  been  found  ; 
or  at  least  all  experiments  at  coking  appear  to 
have  failed.  Numerous  attempts  hare  been  made 
to  use  anthracite,  none  of  which  are  regarded  as 
entirely  successful,  when  applied  to  the  general 
traffic  ;  the  destruction  of  the  fire-box  and  tubes 
from  the  chemical  and  mechanical  action  of  this 
kind  of  coal  more  than  balancing  the  amount 
saved  in  fuel.  ;        •; 

Among  the  leading  experimenters  to  avoid  the 
objections  stated,  is  Mr.  F.  P.  Dimpfd  of  Phila- 
delphia. As  his  plan  has  been  before  the  public 
for  some  years,  it  is  probably  pretty  well  under- 
stood. The  main  feature  of  the  improvements 
claimed  to  have  been  effected  by  him,  is  the 
passing  the  water  through  the  tubes,  Avhich  is  the 
reverse  of  the  plan  upon  which  locomotive  engines 
have  hitherto  almost  universally  been  constructed. 
Several  engines  upon  Mr.  Dimpfel'a  plan  are  now 
in  process  of  construction  at  the  Taunton  Loco- 
motive Works  ;  and  experimeots  made  with  them 
appear  thus  far  to  show  satisfactory  results.  An 
experimental  trip  from  Taunton  to  this  city,  and 
thence  to  Norwalk,  was  made  last  week  with  a 
Dimpfel  engine.  The  trip  between  this  city  and 
Norwalk  was  accompanied  by  a  large  number  of 
experts  and  parties  interested  in  the  result,  as 
owners  or  managers  of  railroads.  The  engine  on 
leaving  Taunton  took  on  board  7,430  lbs.  of  an- 
thracite coal,  with  whiuh  she  ran  from  Taunton  to 
Now  York,  and  from  New  York  to  Norwalk  and 
back,  a  distance  of  350  miles,  having  in  the 
meantime  fired  up  and  allowed  the  boiler  to  cool 
down  three  times,  It  is  due  to  say,  however,  that 
at  no  Ume  the  engine  had  more  than  a  partial 
load.  By  the  usd  of  wood  the  same  service  could 
not  b&ve  been  performed,  except  at  a  mnch  larger 


cost,  probably  one-third  more.  The  experiment 
may  therefore  be  regarded  as  very  satisfactory ; 
though  it  by  no  means  solves  the  problem  of  the 
degree  of  economy  in  the  use  of  anthracite.  A 
long  series  of  experiments  under  every  possible 
conditions  must  be  first  made.  Such,  we  under- 
stand, the  Taunton  Locomotive  Company  are  de- 
termined to  make,  and  from  the  acknwledged 
skill  and  ingenuity  which  are  united  in  this  com- 
pany, together  with  ample  means,  the  public  may 
rest  assured  that  the  practicability  of  introducine 
coal-burning  engines  into  ordinary  use,  will  be 
thoroughly  tested. 

That  such  a  result  is  practicab?e  we  have  no 
doubt.  Such  being  the  case,  no  department  of 
mechanical  science  ofi'ers  such  a  reward  as  to  the 
fortunate  discoverer  of  the  best  method  for  the 
use  of  anthracite  coal.  The  discoverer  who  bears 
ofif  the  prize  cin  take  for  it  any  reasonable  amount 
of  money  he  may  see  fit  to  demand. 

DlsagreemeBt  batween  the  Erie  and  Central 
Railroad  Conipaniea« 

There  has  been  for  some  time  a  disagreement 
between  these  roads,  which  has  resulted  in  a  con 
siderable  reduction  of  fare  on  each.  The  ground 
of  dispute  between  them  consists,  as  we  under- 
stand it,  in  the  determination  of  the  Erie  company 
to  transport  passengers  between  New  York  and 
any  point  in  the  Central  and  Western  portions  of 
the  State,  at  the  same  cost  at  which  they  are  car- 
ried over  the  Central  road  in  connection  with  the 
Hudson  River  line  of  boats.  To  this  claim,  we 
understand,  the  Central  company  object,  insisting 
that,  under  a  previous  arrangement,  the  Erie  com- 
pany are  bound  to  maintain  the  same  rates  of  fare 
as  are  charged  between  the  same  termini  on  the 
Hudson  River  and  Central  roads— that  is,  the 
Central  claim  that  the  advantage  tbey  possess  in 
the  Hudson  River,  which  is  equal  to  about  two 
dollars  per  passenger,  is  not  to  be  taken  into  ac- 
count in  any  agreements  or  arrangements  between 
them  and  the  Erie  for  the  transportation  of  pas- 
sengers. The  result  is  that  both  roads  are  carry- 
ing passengers  from  Buffalo  to  New  York  for 
about  five  dollars,  which  is  about  one-half  less 
than  was  charged  a  few  weeks  since. 

As  it  does  not  appear  probable  that  the  Erie 
company  will  yield  a  point  which,  if  admitted 
against  them,  would  be  equivalent  to  a  surrender 
of  the  through  traffic  to  the  Central  for  the  sum- 
mer season,  we  see  no  immediate  prospect  of  a 
composition  between  the  two  companies,  as  the 
press  is  daily  predicting.  Neither  do  wo  think 
that,  for  the  present  season  at  least,  the  companies 
will  suffer  materially  by  the  reduced  prices.  These 
only  respect  the  ihrovgh,  which  is  certainly  a 
very  inconsiderable  portion  of  the  whole  passen- 
ger traffic,  on  both  roads,  but  especially  on  the 
Erie.  The  increase  of  travel  will,  we  think,  nearly 
if  not  quite  make  up  for  any  loss  that  may  be 
feared.  Owing  to  the  financial  pressure  of  the 
past  two  years,  our  people  have  foregone  the 
pleasure  of  travel  to  an  extraordinary  degree. 
Money  has  now  become  plenty,  the  crops  are  fine, 
our  people  are  again  beginning  to  feel  rich,  and 
will  be  likely  in  a  few  months  more  to  make  up  in 
an  increased  movement  for  the  quiet  and  ecOBomy 
of  the  past.  We  think  that  for  the  present  season, 
neither  company  will  lose  much  by  their  reduced 
rates. 

As  to  who  is  in  the  wrong  in  the  present  in- 


stance, we  do  not  pretecd  to  decide,  having  thus 
far  but  partially  heard  the  statement  of  one  of  the 
parties. 

I<a  Jllothe's  Patent  Iron  Car. 

This  principle  of  construction  as  illustrated  in 
the  city  cars — may  now  be  inspected  on  the  6th 
Avenue  Railroad  in  this  city.  In  the  present  in- 
stance a  saving  in  weight  has  been  obtained  of 
42  per  cenL  over  the  wooden  cars  of  the  same  ca- 
pacity— and  the  principle  is  about  to  be  applied 
to  the  construction  of  a  60  passenger  car  for  some 
of  the  Boston  Co's.,  who,  with  characteristic  en- 
terprise have  united  to  test  the  advantages  claim- 
ed by  the  inventor. 

Many  of  the  most  important  companies  in  the 
United  States  have  their  head  quarters  in  New 
York.  We  hope  the  officers  will  personally  ex- 
amine this  mode  of  building,  and  thus  become  in- 
terested in  the  experiment,  by  suggestions  that 
will  be  valuable  as  coming  from  practical  railroad 
men. 

The  Agent,  Alfred  Sears,  Civil  Engineer,  may 
be  addressed  at Delmonico's  Hotel.  ^  >.-..-     ,.... 


stock  and  Money  Market.        ^"J  "^  ■' 

There  has  been  for  several  weeks  past  a  steady 
improvement  in  the  stock  and  money  market, 
based  in  part  upon  the  bettered  condition  of  the 
country,  and  upon  the  anticipation  that  this  im- 
provement will  continue.  The  losses  sustained 
by  the  failure  of  last  year's  crop  which  were  very 
great,  will  in  a  great  measure  be  made  up  by  an 
extraordinary  abundance  the  present  year.  Bus- 
iness has  been  so  far  curtailed  that  the  supply  of 
money  is  quite  equal  to  the  legitimate  demand. — 
The  country  was  never  in  a  position  in  which  it 
was  BO  independent  of  foreign  communities,  and 
never  so  strong  financially  as  at  the  present  mo- 
ment. Everything,  therefore,  is  in  a  condition 
favoring  a  rise  in  the  market  value  of  all  kinds  o 
property ;  and  as  the  tendency  of  the  public  mind 
is  from  one  extreme  to  another,  it  would  not  be 
strange  if  prices  of  some  securities  should  shoot 
above  the  standard  of  actual  value,  from  having 
been  kept  so  long  below  it. 

Notwithstanding  the  excessive  depreciation  of 
prices  which  prevailed  a  year  and  a  half  ago,  the 
actual  losses  are  much  less  than  might  have  been 
supposed.  Very  few  holders  comparatively  were 
forced  to  sell ;  while  few  have  done  so  from  choice. 
The  result  is  that  in  most  cases  of  depreciation, 
the  owners  of  stocks  and  bonds  will  themselves 
soon  bo  able  to  dispose  of  their  securities  at  the 
cost  price.  Very  few  securities  were  returned 
from  Europe  for  sale.  Whether  the  fortuuate  re- 
sult we  now  witness  was  due  to  confidence  in  the 
ultimate  value  of  our  roads,  or  in  an  inability  to 
find  purchasers  for  their  securities,  it  matters  not 
now,  though  it  may  teach  a  useful  leston  to  be 
observed  on  the  recurrence  of  a  similar  crisis. 

Daring  the  period  of  the  greatest  stringency  and 
distrust,  we  repeatedly  gave  what  appeared  to  us 
to  be  satisfactory  reasons  why  the  depression 
which  prevailed  would  be  found  to  be  only  tem- 
porary; and  that  the  assumption  on  which  our 
railroads  had  been  built  would  be  shown  to  be 
sound.  The  improvement  which  we  already  wit- 
ness, with  the  experience  that  the  past  has  de- 
veloped, fully  confirms  the  position  then  taken  by 
us. 

A  very  large  amooQt  was  disbars^  in  this  city, 
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as  the  first  interest  in  the  shape  of  dividends, 
and  coupons  on  bonds.  We  hear  of  no  important 
cases  of  default.  In  fact,  the  payments  were  made 
with  extraordinary  promptness.  Among  the  most 
favorable  features  of  the  money  market  is  the  ex- 
traordinary decrease  of  exports  from  the  port  of 
New  York,  for  the  fiscal  year  which  closed  on  the 
30th  ult.  These  amounted  to  $163,268,000  against 
8187,793,000  for  1853-4,  showing  a  difference  of 
over  $34,000,000.  The  exports  of  domestic  pro 
ducts  from  this  port  for  1864-5,  were  $63,173,000 
against  $66,483,000  for  1863-64.  The  shipment 
of  specie  for  the  past  year  reached  $37,996,000 
against  $34,292,000  for  the  previous  one. 

The  apparent  receipts  of  gold  from  California, 
according  to  the  manifest  ofthe  steamers,have  been 
$40,410,000  against  $36,317,000  for  the  year  pre- 
vious. The  general  results  may  be  stated  as  fol- 
lows : 
Eeduced  import  of  Foreign  Goods . ...  $34,626,000 

.;^;  H,.  ni,ri.,ri     .sMi^f-  ....  1.788,000 


Railroad  Bariiliics. 

GRAND  TRONK  RAILROAD.  '»        • 

The  earnings  of  this  road  for  the  fbnr  weeks 
ending  23d  ult.,  were — 

Passengers $20,983  96 

Freight 48,617  26 

Mails 4,068  95 


Whole  reduction  of  imports $36,308,000 

Reduced  export,  domestic  produce. . .   13,110,000 

Increased  gold  export $6,463,000 

Increased  re-export  foreign 

goods 3,662,000       -^.      i^ 

9,115,000 


Total....  ....  ....JICjV:.. ..  .$78,560  16 

GREAT  WESTERN  RAILROAD. 

Statement  of  general  trafSo  for  June. 

Passengers $116,840  45 

Excess  Luggage 1,201  36 

Mails  and  Express  Freight 4,629  92 

Live  Stock  and  other  Freight 33,511  83 


Total....  ^'..'...L'^T^^^::..  ..$155,683  56 
Same  period  last  year 97,608  72 


Increase $58,174  84 

.  .  -^  - '  SOUTH  SIDE  RAILROAD. 

A  comparative  statement  of  the  receipts  of  tbib 
road  between  May,  1854,  and  May«  I860 : 

1864.  .:■,■.•  ;._>... 

Freight  Receipts $4,301  20 

Passengers  aod  Mail 3,168  15 


MieblKan  Central  Rallraad. 

We  give  this  week  the  report  of  this  company 
for  the  year  ending  May  Slst,  1865.  It  is  a  ste- 
reotyped edition  of  the  previous  reports,  with  the 
exception  that  it  covers  a  few  more  pages. 

The  total  cost  of  the  road,  deducting  $699,768 
99  invested  in  the  New  Albany  and  Salem  road, 
and  $800,000  in  the  Bonds  of  the  Illinois  Central, 
is  $10,764,175  45.  Increase  of  construction  ac- 
count during  the  year  $1,218,059  12,  or  $838,402 
87  more  than  the  net  earnings.  The  following 
statement  will  show  the  difference  in  the  sereral 
items  which  make  up  the  cost  of  the  road  for 
1854  and  1855. 

1854. 
Original  purchase. $2,000,000  00 
Expenses  of  con- 
struction   since 

purchase 7,134,286  81 

Cash  on  hand 66,829  71 

In  hands  of  Local 

Treasurer 140,886  81 

In  hands  of  Super- 
intendent         97,264  n  67,662  61 

Steamboats 138,661  94  843,880  04 


Total. 


•»• • •% 


,..$7,469  35 


1866. 


'     Whole  reduction  in  exports $3,996,000 

The  apparent  decrease  in  the  receipts  or  deliv- 
eries of  gold  from  California  during  the  year,  is 
$4,907,000.  The  reduction  of  gold  in  the  Federal 
Treasury  during  the  year  was  $10,468,100  exceed- 
ing by  $4,547,000  the  increased  foreign  export  of 
gold  from  the  port  of  New  York,  and  about  equal 
to  the  increased  export  from  New  York  and  Bos- 
ton together.  The  direct  exports  of  gold  from  this 
port  are  less  by  $2,420,000  than  the  deliveries  of 
California  gold  at  New  York,  taking  the  manifests 
of  the  steamers  as  the  bases  of  comparison.  They 
are  less  by  $4,302,000  than  the  California  and 
Foreign  gold  and  silver  together  received  at  this 
port.  ■  -yy-r^ ''■''■.:■'■■■■- '.'T. 

;/"  r^  The  Kgyptlaa  Railway,     ^i.^  ,.j 

From  the  last  report  of  the  Peninsular  Steam 
Navigation  Company,  it  appears  that  this  work 
from  Alexandria  to  Cairo  will  be  completed  prob- 
ably by  October  next.  An  enterprise  of  still  great- 
er moment,  the  construction  of  a  continuation  of 
the  above  line  to  the  Red  sea,  has  been  already 
commenced,  contracts  for  the  supply  of  materials 
have  been  made  with  the  Viceroy  of  Egypt,  and 
the  line  is  expected  to  b«  oipeoed  for  business  next 
summer.  -  >'  -    ■-'.'- , -'4^ 

v  This  railway,  forming,  as  it  will  do,  a  cheap, 
easy,  and  quick  means  of  transit  between  the  Bed 
Sea  and  the  Mediterranean,  can  scarcely  fail,  un- 
der judicious  management,  to  exercise  an  import- 
tant  influence  in  developing  the  commercial  re- 
sources of  India,  and  other  places  in  the  East,  and 


Freight  Receipts $11,253  13 

Passengers  and  Mail 7,895  77 


in  drawing  a  large  amount  of  traflSc  to  the 
land  Route." 


'Over- 


Total $19,148  90 

This  shown  an  increased  bosioess  in  one  year  of 
156  per  cent.      "V;^'      :^     '  :  ""     ."^    ^ 

PANAMA  RAILROAD. 

The  last  report  of  this  company  gives  the  earn 
ings  and  expenses  of  this  road,  for  the  six  months 
ending  30th  June,  including  $4,006  50  balance  on 
hand  on  January  1st,  1865.     The  earnings  of  June 
are  estimated. 

Gross  Earnings $502,361  12 

Maintenance  and  repairs  for  same  pe- 
riod      142,104  00 


Net  earnings $360,757  12 

Interest  on  debt ,  «».,  . . .    106,431  25 


Leaving  applicable  to  a  dividend..  $255,325  87 
The  amount  of  stock  issued  being 
$3,743,000  the  dividend  at  6  per 

cent,  is $224,680  00 

On  which  the  Government 
of  New  Granada  is  en- 
titled to  3  per  cent. . .       6,737  40 

231,317  40 


1855. 
$2,000,000  00 


8,300,147  08 
11,381  64 

51,264  18 


Total $10,764,176  45 

9,546,116  33 


$9,646,116  33 


Franklin  Railroad. 

The  trustees  of  the  Franklin  Railroad  have  ad 
vertised  for  sale  that  portion  of  the  road  lying 
within  the  SUte  of  Maryland.  The  sale  will  take 
place  by  auction,  in  the  Court  House  at  Hagers- 
town,  on  the  24th  July.  The  road  entire  runs 
from  Chambersburg  to  Hagerstown,  and  was  built 
at  least  fifteen  years  ago,  but  having  no  commu- 
nication beyond  Hagerstown,  the  business  has 

graduaUy  fallen  ofl,  until  several  years  past  for  it  ^   ^   selection,  which  is  confirmed  on  ap 

has  been  operated  with  horse  power,  and  at  pres-l'*'  "^^'^^  ■""  """^       •  wuxi^ui  ^ 

eat  it  is  almoBt  entirely  abandoned.  IpUcaUon  to  Uie  local  agents,  and  get  bis  due 


.     Surplus $24,008  47 

Illlnola  Central  Rallroatl. 

The  sales  of  the  Illinois  Central  Company's 
lands  for  the  month  of  June  were  42.387  acres  for 
$536,618  90,  averaging  $12  65  per  acre. 

The  total  of  the  lands   sold  to  the  30th  ult 
amounts  to  $2,388,690  96. 

The  sales  are  probably  increased  to  a  consider- 
able extent  by  the  excellent  system  which  the 
company  have  adopted  in  reference  to  their  lands. 
The  person  desiring  to  purchase  knows  exactly 
where  to  look  for  his  lands,  and  where  for  his 
title,which  is  unquestioned.  When  lands  are  held 
by  speculators,  it  is  often  impossible  to  find  the 
nominal  owner,  and  sometimes  unsafe  to  take  a 
deed  from  him.  The  prices  of  all  the  lands  owned 
by  the  Central  Company  are  made  matter  of 
public  notoriety,    All  that  a  person  has  to  do  is 


Increase  construc- 
tion account. . . .  $i;218,059  12 
For  this  increase  no  explanatioo  whatever  ia 
offered ;  nor  is  any  intimation  given  that  the  road 
is  any  nearer  completion  than  it  was  when  it  was 
opened  to  Chicago,  since  which  tome  $4,000,000 
have  been  added  to  the  construction  accoant, 
while  not  a  mile  has  been  added  to  the  length  of 
the  road. 

The  cost  of  the  road  and  equipment,  and  net 
earnings,  for  the  past  nine  years  have  been  stated 
in  the  company's  reports  to  have  been  as  foUowa  : 

Net 

Cost.  Earnings. 

1847.................  $2,200,000  $123,133 

1848 3,867,415  113,022 

1849 5,684,922  188,196 

1860 6,968,444  397,227 

1851 6,709,187  666,266 

1862 8,166,700  604,864 

1853 8,859,834  682,816 

1864 9,546,116  684,661 

1865 10,764,176  879,666 

Since  the  road  has  been  opened  to  Chicago,  do 
explanation  has  been  offered  for  the  increased  cost 
of  construction.  During  this  period  the  increased 
cost  has  been,  $4,054,998, — net  income,  $2,761,- 
487,  showing  an  excess  of  the  former  of  $1,808,- 
501.  The  company  afilrm  that  large  dividends 
have  been  earned.  Their  reports  appear  jftat^  to 
the  contrary.  -      I,-".     -^ 

We  published  the  report  of  the  company  for 
1864  in  the  Journal  for  October  28th,  of  that 
year.     Those  interested  can  compare  the  two. 

Up  to  this  date  the  road  has  cost  $40,000  per 
mile,  and  is  by  far  the  most  expensive  in  the 
West,  and  for  a  single  track,  is  one  of  the  most 
expensive  roads  in  the  United  States. 

Wc  have  no  interest  in  the  management  of  the 
above  road,  except  what  is  due  to  our  position  as 
a  journalist.  If  the  stockholders  who  have,  and 
who  alone  have  the  power  to  correct  abuses,  are 
satisfied,  we  have  no  disposition  to  complain,  ex- 
cept so  far  as  a  pernicious  example  set  by  such 
a  powerful  company  ai  the  Michigan  Central,  is 
made  use  of  as  an  apology  for  cloaking  their  mis- 
conduct by  weaker  ones. 


"  ri  -.  '^ 
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In  addition  to  an  increase  of  construction  of 
Sl,218,0t>'J  12,   the    vouipauy    Lave  also    added 
about  ;8)8OO.00O  more   by   takiug,  in   connection 
witb  the  Illinois  ContraJ,  a  perpetual  lease  of  the 
"Jolict  €ut-ofl","  (a  road,  4i,'a  milts  long)  at  'an 
iiiuiual  rent  of  jr2,000  per  mile.    The  value  of  the 
road  is  yet  a  lu^rc  matter  of  opinion.     We  think 
it  will  bo  less  and  leas  valuable  every  year  the 
company  liold  it.    A  road  to  "cut  oft'"  travel  from 
New  York  would  have  just  as  much  merit  as  one 
to  cut  olV  travel  from  Chicago.     But  there  was  a 
mucii  stronger  rca.soii  against  taking  it,  in  univer- 
s>al  ez(>crience  which  has  demonstrated  over  and 
over  again,  that  all  iiwcKiments  made  in  running 
aflcr  busiucss  result  in  loss.     A  moment's  reflec- 
tion will  convince  any  one  that  such  must  be  the 
result.     No  business  but  such  as  freely  oflers  it 
self  ever  pays  in  any  of  the  departments  of  trade 
or  commerce.     Tiie  moment  it  has  to  be  sought, 
it  is  impossible  to  estimate  what  are  to  be  the 
exiKjudituri's  to  secure  it,  or  to  estimate  the  ratio 
of  cjcpeuse  to  proflt.     Tliis  chasing  after  business 
is  worse  than  making  au  additional  investment, 
for  the  puriHJsc  of  securing  ao  old  debt ;  an  ex- 
periment which  we  never  yet  knew  to  succeed. 
These  arc   the    chimeras  which  are  the    favorite 
pursuits  of  senility,  or  unrip«  years,  and  have  been 
the  great  object  of  the  expenditures  of  the  Mich- 
igan Central  for   years.      They   account   for  the 
enormous  cost  of  the  road,  and  for  tho  unwilling- 
ness of  the  manai^ers  to  show  how  and  where  the 
onnpany's  money  has  gone.     If  they  can  show, 
we  do  not  believe  they  have  the  courage  to  do  so. 
That  vast  sums  havo  been   vastcd   we   have  no 
doubt.     We  see  no  hoiK)  for  the  future  so  long  as 
the  stockholders  allow  the  managers  to  go  on  as 
they  havo,  and  their  reports  be  such  ha  may  serve 
for  a  doak  behind  which  every  kind  of  venality 
and  misconduct  may  riot  in  impunity. 

PacIAc  RIall  StcainsUip  Coiupauyi 

*  Tho  following  st.itcmeut  taken  from  tho  balance 
sheet  of  this  compjiwy's  last  report,  shows  their 
tinaucial  condition  at  the  1st  of  May,  1865. 

ASSCTli. 

Steamships $2,838,537  53 

Storeships 98,223  20 

Machinery  at  Benicia 41,907  99 

Real  Estate 697,242  35 

Coal  at  vaiious  iwinls 4o»j,663  00 

Uutlits  and  supplies 1S7,818  66 

Miscellaneous,  consisting  of  balance 

in  hand,  policies,  stock,  and  accts. 

due 277,375  85 

Deficit,  3  7-8  per  ct 140,915  14 


$1,568,083  62 

LIABILITIES. 

Capital  Block S3,661,000  00 

Bonds  redeemable  Sejjt.,  1856 294,CK)0  00 

Pacilic  Mail  Steamship  Co.— old  ac- 
count   163,875  96 

Interest  duo  on  above 3,640  00 

ILowland  and  Aspinwall 429,376  84 

Interest  due  on  above 10,500  00 

Sundry  small  accounts 6,290  82 


S4,668,683  62 
Tho  receipts  from  10,277  passengers,  for  the  se- 
ven months  ending  30th  April,  amounted  to  $1,- 
173,083.  The  receipts  from  Panama  to  San  Fran- 
cisco exceeded  those  of  tho  return  voyages  by 
$138,000.  The  number  of  steamers  exclusively 
owned  by  tho  company  is  14.  One  of  these,  the 
St.  Louia,  is  now  employed  on  the  Havre  route. 
The  report  states  that  the  deficit  ia  8278,178 


less  than  on  the  1st  of  October,  1854,  when  it 
amounted  to  $428,094.  This  nduction  of  the 
floating  debt  has  been  equal  to  a  dividend  of  7 
per  cent,  on  the  above  inriod,  though  none  has 
been  declared.  Much  of  the  report  is  occupied 
with  a  discussion  of  the  difScultiesexperienced  with 
the  Nicaragua  Transit  Company.  The  agreement 
made  on  the  1st  October  last,  provided  for  alter- 
nate voyages  of  each  company's  vessels,  tho  pro- 
ceeds being  equally  divided  between  each  compa- 
ny, until  a  further  arrangement  should  be  made. 
Under  this  agreement  the  Nicaragun  company  re* 
ceived  from  the  P.  M.  S.  Co.,  for  equalizing  re- 
ceipts, the  sum  of  S62,577  94.  In  April  last,  the 
former  publicly  offered  to  trans-port  pauengers 
and  freight  at  reduced  rates,  without,  it  is  affirm- 
ed, any  real  breach  of  contract  on  tho  part  of  the 
latter. 

The  expenses  of  a  single  trip  between  Panama 
and  San  Francisco  are  stated  to  be  over  $30,000 ; 
besides,  agencies,  repairs,  insurance,  Ac,  Ac, 
which  amount  to  seven  or  eight  thousand  addi- 
tional. The  annual  cost  of  insurance  is  $170,000. 
Tho  opening  of  tho  Panama  Railroad  has  given 
the  company  an  increase  of  freight,  and  affords 
them  excellent  facilities  for  coaling  and  other 
purposes.  The  company  now  keep  a  steamer  at 
Panama  constantly  ready.  Largo  quantities  of 
coal  havo  been  collected  at  San  Francisco,  and 
other  points. 

The  report  does  not  state  what  tho  expenses 
have  been,  but  leaves  them  to  be  inferred  from  the 
statement  of  gross  earnings  and  net  receipts.  We 
are  at  a  loss,  therefore,  to  know  what  expenses 
cover;  whether  anything  more  than  current  ex- 
penditures ;  whether  depreciation  is  included,  and 
how  much  ;  and  whether  the  expenditures  for  the 
past  six  months  are  likely  to  bo  increased  or  di- 
minished. Mr.  Aspinwall  states  the  expenses  of 
the  round  trij)  to  bo  S76,000,  which,  for  six 
months,  would  amount  to  $988,000,  •  which 
deducted  from  the  gross  receipts,  would  leave 
$185,000  for  net  earnings,  insUiad  of  $287,178  as 
given  in  the  report.  As  the  company  own  14 
steamers,  tho  depreciation  probably  far  exceeds 
the  net  income,  so  that  the  business  for  the  past 
six  months  was  done  at  a  loss  instead  of  a  profit. 
As  many  of  the  steamers  are  now  getting  old,  the 
prospect  of  future  dividends  appears  to  us  to  be 
exceedingly  small. 

The  above  is  ono  of  the  instances  in  which 
selfishness  has  overreached  itself.  The  original 
company  commenced  business  with  a  monopoly 
which  was  used  to  extort  every  cent  from  the  public. 
Enormous  apparent  profits  were  made,  while  the 
sums  yearly  paid  to  agencies  were  equal  to  for- 
tunes. Such  gains  could  not  fail  to  provoke  rivals, 
which  had  either  to  be  bought  up,  or  bought  ^m, 
at  a  cost  which  has  reduced  profits  below  a  living 
rate.  In  tho  first  place  the  public  sufi'ercd,  now 
the  boat-owners.  Tho  great  losses  unluckily  do 
not  fall  upon  those  who  made  this  money,  but  on 
thoso  who  sought  to  share  profits  with  them.  Had 
the  original  lines  been  conducted  upon  a  principle 
of  wise  economy,  content  with  supplying  fair  ac- 
commodations at  a  reasonable  profit,  the  business 
might  have  been  uniformly  good.  But,  unfor- 
nately,  the  gettcrs-up  of  the  original  line  had 
neither  public  spirit,  philanthropy,  nor  the  highest 
business  sagacity.  The  consequence  is  they  have 
ruined  the  basine8B,and  incurred  the  censure  of  those 


whose  money  they  have  lost,  without  gaining  the 
least  foothold  in  public  esteem.  It  has  been  a 
selfish  game  throughout  which  is  always  a  losing 
ono. 

However  largely  California  entcrprizes  paid  in 
the  outset,  the  tendency  from  the  start  was  to 
come  down  to  the  ordinary  level  of  profit,  and  in 
fact  to  go  as  far  below  this  standard  as  it  had 
been  exceeded.  But  while  profits  cannot  be  kept 
up,  expenses  cannot  be  reduced.  The  amount 
paid  to  agencies  would  alone  forbid  the  idea  of 
profit,  and  the  continuance  of  them  shows  that 
the  company  neither  appreciate  their  condition, 
nor  know  how  to  extricate  themselves  from  the  di- 
lemma in  which  they  are  placed. 

llll»«la  C«atr»l  &RUr««il. 

This  work,  its  capacities  for  business,  the  value 
of  its  lands,  and  its  prospective  income,  have  been 
recently  made  the  subjects  of  careful  personal  ex- 
amination by  quite  a  number  of  leading  parties  in 
railway  negotiations,  among  whom  were  several 
gentlemen  connected  with  foreign  houses,  and 
some  of  them  previously  unfavorably  impressed 
in  refercBCO  to  this  project.  These  examinations 
have,  wo  believe,  without  exception,  resulted  in  a 
conviction  favorable  to  the  success  of  this  great 
work.  Its  business  bids  fair  to  be  rerauncrative, 
wbilo  the  company's  lands  promise  to  realize  a 
much  larger  sum  than  we  supposed  they  would 
produce.  If  they  do  not  entirely  discharge  the 
company's  indebtedness,  which  amounts  very 
nearly  to  the  cost  of  tho  road,  they  will  go  so  far 
toward  doing  it  as  to  leave  a  very  considerable 
portion  of  the  stock  a  bonus  to  the  holders. 

A  result  which  now  appears  pretty  easily 
demonstrable,  we  confess,  far  exceeds  our  expec- 
tations, and  is  due  to  causes  the  effects  of  which 
were  not  sufficiently  appreciated,  while  the  road 
was  in  progress.  One  of  these  is  the  demand  for 
land  created  by  tho  immense  emigratiou  from  the 
continent  of  Europe. — Another,  the  extreme  high 
prices  of  grains  of  all  kinds,  for  which  the  country 
chiefly  relies  upon  the  West.  The  value  of  lands 
keeps  pace  with  tho  value  of  their  products.  A 
railroad  is  equivalent  to  a  market  to  a  farmer  by 
whose  doors  it  runs.  The  Continental  emigrant, 
the  moment  he  lands  in  New  York,  sets  his  faco 
toward  the  West.  His  first  ambition  is  to  becodie 
an  owner  of  its  soil,  and  bis  first  occupation  is 
that  of  a  farmer.  Most  of  the  German  immigrants, 
a  class  who  now  compose  the  majority  of  tho 
whole  foreign  population  coming  to  this  country, 
bring  with  them  sufficient  means  to  commence 
farming  iu  a  very  respectable  manner.  To  the  . 
pioneer  the  Prairie  States  offer  great  attractions, 
as  tho  soil  can,  with  a  minimum  amount  of  labor, 
be  brought  under  immediate  cultivation,  and  pro- 
duces for  years  without  diminution  and  without 
the  necessity  of  manuring.  Upon  tho  prairies  no 
combination  is  necessary  to  render  labor  produc- 
tive ,  the  unaided  labor  of  one  man  producing 
very  nearly  as  much  as  when  joined  to  that  of  a 
hundred  others.  No  long  preliminary  operations 
are  required,  before  any  return  can  be  realized. 
The  settler  who  arrives  out  in  season  to  turn  over 
the  soil  in  the  Spring,  is  secure  of  reaping  a  har- 
vest in  the  Fall,  which  not  only  puts  him  beyond 
the  reach  of  want,  but  places  in  his  hands  means 
sufficient  to  enlarge  his  operations  the  coming 
year.  The  degree  of  value  of  his  products  depends  , 
upon  the  cost  of  transportation  to  market.    The 
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diflerence  of  ten  ceuts  per  bushel  on  those  of  an 
»cre  devoted  to  wheat  or  Indian  corn  (which  is 
(he  cost  of  transportation  for  15  or  20  miles  orer 
the  ordinary  highway)  very  soon  amounts  to  as 
much  as  the  lUiuois  Company  charge  for  their 
lands.  These  facts  will  explain  the  reason,  why 
they  can  sell  their  lauds  at  ten  and  fifteen  dollars 
per  acre,  notwilhstaudiog  equally  fertile  lands  are 
on  sale  by  the  General  Qovernment,  but  which  are 
far  removed  from  avenues  to  market. 

Another  reason  for  the  rapid  appreciation  of 
the  new  lands  of  Illinois,  is  the  favorable  position 
of  the  Slate  in  reference  to  the  two  great  markets 
of  the  country  for  its  products— the  Eastern  «ud 
Southern.  The  Southern  planting  States  depend 
upon  the  grain-growing  Western  States  for  their 
supplies  of  breiidstafis  and  provisions.  Illinois 
has  thus  a  clioice  of  market  constantly  before 
her,  and  probably  sends  quite  as  large  a  propor- 
tion of  her  exports  down  the  Mississippi,  as  to  the 
Eastern  cities.  The  latter  markets  can  be  reached 
from  the  central  portions  of  this  State  at  just 
about  the  same  cost  as  from  the  interior  of  Ohio 
and  Indiana.  The  former  possess  equal,  if  not 
greater  commercial  facilities  than  the  latter.  It 
is  then  superior  in  the  fertility  of  its  soil,  and 
vastly  so  in  the  value  and  extent  of  its  mineral 
deposits.  Two-thirds  of  its  surface  is  underlaid 
with  coal,  which  must  in  time  become  perhaps  a 
greater  element  than  its  soil  in  promoting  its  pro- 
gress in  wealth  and  population. 

The  present  managing  parties  of  the  Central  are 
well  spoken  of— as  gentlemen  of  integrity  and 
capacity,  who  thoroughly  appreciate  the  interests 
of  the  company  and  the  wants  of  the  public,  who 
are  competent  to  a  successful  management  of  the 
road,  and  who  will  conduct  its  affairs  with  entire 
fidelity  to  the  interests  of  the  stock  and  bond- 
holders. This  conviction  has  contributed  much 
to  the  favor  with  which  its  securities  are  now 
held.  Under  all  these  favorable  circumstance^), 
we  think,  we  may  assure  the  real  builders  of  the 
road,  the  bondholders,  that  they  hold  a  good  secur- 
ity, y-^' :'_'""■:  ■-"y^.xZj 


Sel«t««nd  HockiuK  Valley   Railroad. 

The  company  owning  this  work  organized  un- 
der the  General  Railroad  Law  of  Ohio.  By  the 
special  charter  passed  in  1848,  they  were  empow- 
ered to  construct  a  railroad  from  the  town  of  Ports- 
mouth, on  tho  Ohio  river ;  theuce  on  the  east 
side  of  the  Scioto  river  by  way  of  Piketown,  Chil- 
licothe,  Circleville,  Amanda,  and  Lancaster,  to 
Newark.  Authority  was  given  to  unite  with  oth- 
er roads.  The  capital  stock  was  (o  consist  of  any 
amount  not  exceeding  S2,000,000,  The  gauge  of 
road  might  be  made  of  any  such  width,  not  ex- 
ceeding five  feet  four  inches,  as  would  be  nece&- 
Bary  for  conforming  to  that  of  any  road  with  which 
it  should  connect.  By  an  amendment,  passed  in 
1851,,  the  company  were  authorized  to  construct 
their  road  through  any  part  of  the  counties  of 
Ross,  Pickaway,  Vinton,  Hocking,  and  Perry;  and 
the  Commissioners  of  tho  above  counties  were  em- 
powered to  subscribe  to  the  company's  atock,8ub- 
ject  to  tho  ordinary  restrictions  and  regulations. 

This  road  will  be,  when  completed,  135  miles 
long,  forming  in  connection  with  the  Sandusky, 
Mansfield,  and  Newark  road;  a  great  North  and 
South  line  through  the  central  part  of  Ohio.  The 
importance  oftke  S.&  H»V*road  is  owing  to  the  fact 


that  it  traverses  the  extensive  coal  and  iron  re- 
gioBS  of  Ohio,  nearly  through  their  midst.  These 
deposits  cover  a  large  portion  of  the  Slate  to  the 
south  and  east  of  Newark.  The  supply  of  coal 
may  be  fairly  pr  onounced  inexhaustible;  as 
within  the  limits  of  Ohio  it  has  a  greater  superfi- 
cial extent  than  in  the  United  Kingdom.  There 
are  two  varieties  of  this  article— tho  canncl  and 
the  bituminous.  Numerous  iron-making  establish- 
ments have  long  occupied  the  banks  of  the  Ohio ; 
but  the  want  of  exporting  facilities  prevented  the 
more  extensive  manufacture  of  it.  To  provide 
sufficient  outlets  for  these  great  staples,  as  well  as 
the  extensive  agricultural  products  of  this  region 
of  the  State,  by  means  of  the  various  lines  which 
this  road  will  intersect,  was  the  great  object  of 
this  work. 

The  company  were  organized  in  May,  1849,  by 
the  election  of  J.  V.  Robinson  as  President.  Mr. 
J.  W,  Webb  was  shortly  after  appointed  their 
Chief  Engineer,  under  whom  the  surveys  and  lo- 
cation of  the  line  were  commenced.  It  was  the 
first  intention  of  the  managers  to  locate  the  road 
directly  up  the  Scioto  Valley  by  Piketown,  Chilli- 
cothe,  and  Circleville  ;  but  this  route  was  subse- 
quently changed  to  one  running  more  directly 
through  the  mineral  region.  At  present  it  follows 
the  Ohio  river  to  Sciotoville,  and  thence  proceeds 
up  the  valley  of  the  Little  Scioto  to  Jackson, 
whence  it  crosses  the  table  land  to  Lancaster,  and 
there  strikes  the  Ilockiog  river,  advancing  along 
its  bank  to  the  terminus  at  Newark. 

The  principal  engineering  difficulties  consist  of  a 
heavy  cut  at  Somerset ;  a  tunnol,  2,400  feet  in 
length,  12  miles  south  of  Somerset;  and  the  "Five 
Mile  Summit,"  9  miles  south  of  Logan.  The  last 
is  a  heavy  rock  cutting.  The  tunnel  penetrates  a 
sandstone  ridge  its  whole  length. 

The  estimated  cost  of  the  road,  including  cquii>- 
ment,  was  $2,600,000,  or  S19,000  per  mile. 

That  part  of  the  line  between  Portsmouth  and 
Jackson,  44  miles,  was  put  under  contract  in  1851 ; 
and  the  remainder  in  1S53 ;  the  contractors  taking 
in  part  paynaent  the  company's  stock  and  first 
mortgage  bonds.  The  whole  was  to  be  completed 
by  the  Ist  of  July,  1856. 

In  1862,  the  managers  issued  a  first  mortgage 
of  S300,000  on  that  portion  of  the  road  between 
Portsmouth  and  Jackson.  This  was  followed,  in 
March,  1853,  by  an  issue  of  seven  per  cent,  con- 
vertible bonds  to  the  amount  of  $1,000,000,  pay- 
able in  1865.  These  latter  were  designed  to  be  a 
first  mortgage  on  the  extension  to  Newark,  and  a 
second  on  that  part  between  Portsmouth  and 
Jackson.  About  $100,000  of  these  have  been  sokl. 
Tho  first  44  miles  were  opened  for  business,  in 
the  fall  of  1853. 

By  the  last  rei)ort  of  the  Directors,  made  on  the 
9th  of  May,  1855,  there  are  43^  miles  open,  the 
cost  of  which,  including  machinery  and  repairs  to 
date,  was  $888,858  48.  The  means  on  hand  for 
further  operations  were  $132,857  99.  ;;  'J, 

The  earnings  on  the  44  miles  in  operation  for 
the  twelve  months  ending  30th  April,  1866,  were— 

From  Freight ..y. $68,974  18 

Passengers ^.^ 25,994  46 


ed  steadily  till  the  latter  part  of  1853,  when  the 
pressure  of  the  times  obliged  the  managers  to  re- 
duce their  force  considerably.  At  the  present 
time,  the  iron  is  laid  on  twelve  miles,  the  gradiug, 
on  the  forty  miles  beyond  Jackson,  is  in  a  state  o^ 
forwardness,  and  that  on  the  24  miles  south  of 
Newark  completed.  The  work  on  the  Tunnel  has 
been  for  some  time  under  way.  The  other  ex- 
cavations are  two-thirds  completed.  Except  the 
Tunnel,  it  is  estimated  that  the  whole  work  can 
be  finished  within  eight  months,  and  the  Tonne], 
under  favorable  circumutances,  may  be  opened  io 
six  or  eight  mouths  longer.  -  ".  "n-  Ar 

The  machinery  consists  of  4  locomotives,  3  pas- 
senger cars,  2  baggage  cars,  42  eight-wheeled,  and 
21  four-wheeled  cars.  That  part  of  the  road  in 
operation  is  said  to  be  in  excellent  condition. 

The  following  are  the  liabilities  of  the  company, 
at  date  of  last  rei>oi  t — 

Amount  of  slock  subscriptions  by 
the  city  of  Bortsmoutfa,  the  coun- 
ties of  Scioto  and  Jackson,  and  in- 
dividuals    $403,976  00 

First  Mortgage  Bonds 300,000  00 

Second  Mortgage  Bonds,  and  First 

Mortgage  on  the  extension 100,000  00 

Income  Bonds  issued,  payable  June 

Ist,  1859 19,000  00 

Bills  payable,  and  other  indebtedness      90,050  00 

Nut  earuiiigs  of  tho  road,  deducting 
running  expenses 108,091  47 


J 


$1,021,716  47 
Tho  estimated  amount  requir«d  to  complete  the 
work,  including  the  Straitsville  branch  of  6|  miles, 
is  $1,168,650. 


$84,068  60 
Working  Expenses 25,220  58 


Leaving  as  net  income $58,848  02 

The  work  <m  tite  remaiocler  of  (he  Hne  proceed- 1  Tonnage,  22,500  toiui 


Monster   Ireit   Steamsblp.  ;  -  ^  .- 

There  is  now  being  built  on  the  Thames  in  Eng- 
land an  iron  steamer  designed  to  eclipse  any  piece 
of  naval  architecture — Noah's  aik  included — that 
has  ever  floated.  This  vessel,  to  be  called  the 
"Great  Eastern,"  is  to  be  22,500  tons  burthen,  and 
to  carry  upwards  of  12,000  passengers,  having  a 
capacity  for  coals  and  other  cargo  of  something 
like  18,000  tons.  The  construction  of  this 
enormous  leviathan  was  designed  by,  and  is  ander 
the  chaise  of  Mr.  Brunei,  the  well  known  engin- 
eer of  the  Thames  Tunnel.  The  company  owning 
her  have  a  capital  of  some  $6,000,000,  of  which 
about  $2,500,000  have  been  paid  in. 

This  vessel  is  to  carry  five  masts,  in  addition  to 
both  paddle  wheels  and  a  screw.  She  is  expect- 
ed to  make  an  average  of  16  knots  an  hour  in  all 
weathers.  The  builders  expect  to  Lave  her  fin- 
ished in  a  year,  when,  it  is  said,  she  will  pay  us  • 
visit,  in  order  to  impress  us  with  the  little- 
ness of  our  "Great  Republic,"  previous  to  her 
final  destination  which  is  understood  to  bo  the 
Australian  trade.  She  is  built  in  numeroos  com- 
partments, and  the  inside  hull,  so  to  speak,  which 
is  some  feet  from  the  outside  one,  is  lined  with 
India  rubber  so  as  to  be  perfectly  water-tight, 
should  the  outer  one  be  injured  by  any  accident. 
The  principal  dimensions  of  the  ship,  her  cap- 
acity, and  power,  are  as  fod<>ws : 

Breadth 8t 

Depth  fVom  deck  to  keel W 

Lei^th  of  principal  saloons 400 

Hei^tof  ditto 16  . 

Number  of  decks,  4. 


■*-  • 


■fYi, 
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'AMERICAN    RAILROAD    JOrRNTAL.. 


Carries  of  coal  aud  cargo,  18,0UO  tons 
Nominal  horses,  power,  Screw,     1,600  horses. 

Do.        do.  Paddles,  1,000      " 

GyliDders  for  paddle  engioes,  4. 
Diameter  of  cylinder  in  inches,  74. „  _  j,,,  .  , 
Length  of  stroke,  14  feet  6  in. 
Draft  of  water  ("loaded)  feet,  28.     •  ' 

Do.  (ligbt)       do.    20.  •; 

Carries  of  first-class  passengers,  600. 
Do.      second-class     do.       1,800. 
Do.      troops,  with  field  eqaipments,  10,000. 
Weight  of  iron  used  in  the  constr action  of  the 

ship,  10,000  tons. 

Mr.  Brunol,  in  bis  report,  speaks  first  of  all  of 
the  mode  of  launching  the  ship,  a  subject  of  great 
importance,  considering  the  dimensions  and  weight 
of  the  vessel,  and  tha  narrow  and  shallow  river  in 
which  she  is  to  make  her  first  acquaintance  with 
the  waters  of  the  sea.  The  intelligent  and  well 
expressed  conclusions  of  Mr.  Brunei  as  to  the 
mode  of  launching  are  thus  stated — 

"One  of  the  first  points  to  be  decided,  was  the 
mode  of  launching  the  vessel,  which,  of  course, 
would  determine  the  position  in  which  it  was  to 
be  built,  and  I  wish  to  take  this  opportunity  of 
explaining  my  reason  for  adopting  the  plan  I  have 
decided  upon,  which,  being  unusual,  might  be 
supposed  to  be  unnecessary. 

"Vessels  are  generally  built  above  the  level  of 
high  wattT,  and  then  allowed  to  slide  down  aa  in- 
clined plane  into  the  water ;  occasionally,  as  in 
the  case  of  the  Qreat  Britain,  they  are  built  in  a 
dry  dock,  into  which  tho  water  is  afterwards  ad- 
mitted, and  they  are  floated  out. 

"Both  plans  were  well  considered  in  the  present 
case;  but  the  size  of  the  dock  required,  the  diffi- 
culty of  finding  a  proper  site  for  such  a  dock,  the 
depth  required  fo/  floating  a  ship  with  her  engines 
and  boilers,  which  it  was  most  desirable  to  intro- 
duce while  building  the  hull,  and  the  depth  of 
chaniiel  required  to  communicate  between  such 
a  doclTand  the  deep  water  of  the  river — all  com- 
bined to  render  the  dock  plan  a  very  expensive, 
and  considering  the  nature  of  tho  soil  in  which  it 
would  Lave  to  be  formed,  a  somewhat  hazardous 
proceeding.  Launching  seemed  to  offer  the  fewest 
difficulties  and  the  greatest  certainty  -,  but  the  di- 
mensions of  the  vessel  required  some  modifications 
of  the  usual  modes  of  proceeding. 

"Launching  is  generally  effected  by  building 
the  ship  on  an  inclitied  plane,  which  experience 
has  determined  should  be  at  an  inclination  of 
about  1  in  12  to  1  in  15,  the  keel  of  the  ship  be- 
ing laid  at  that  angle,  and  the  head  consequently 
raised  above  the  stem,  say  l-16th  of  tho  whole 
length  of  the  ship,  In  the  present  case,  this 
would  have  involved  raising  the  fore  part  of  the 
keel  or  the  fore  foot  about  forty  feet  in  the  air, 
and  the  forecastle  would  have  been  nearly  100  ft. 
from  the  ground ;  the  whole  vessel  would  have 
been  on  an  average  22  feet  higher  than  if  built  <m 
an  even  keel. 

"The  inconvenience  and  cost  of  building  at  such 
a  gr  eat  height  above  ground  may  be  easily  imag- 
ined, but  another  difficulty  presented  itself  which 
almost  amounted  to  an  impossibility,  and  which 
has  been  sensibly  felt  with  the  larger  vessels 
hitherto  launched,  and  will,  probably,  ere  long, 
prevent  launching  longitudinally  vessels  of  great 
length.  The  angle  required  for  the  inclined  plane 
to  insure  the  vessel  movicg  by  gravity  being,  say 
1  in  14,  or  even  if  it  was  dimished  by  improved 
construction  to  1  in  25,  is  such,  that  the  end 
first  immersed  would  become  waterbone,  or  would 
require  a  very  great  depth  of  water  before  the 
fore  part  of  the  ship  would  even  reach  the  water'n 
edge.  Vessels  of  450  oi  600  leet  in  length  would 
be  difficult  to  launch  in  the  Thames,  unless  kept 
as  light  as  possible,  but  our  ships  could  not  be  so 
launched,  the  heel  of  the  sternpost  being  required 
to  be,  as  I  before  said,  about  40  feet  below  the 
level  of  the  fore  foot,  some  mitigation  of  the  dif- 
ficulty might  be  obtained  by  an  improved  con- 
struction of  the  ways;  but  the  great  length  of 
way  to  be  carried  out  into  the  river,  would,  ooder 
any  circumstances,  be  a  serious  difficulty. 
^^^"Ihese  coDsideratiODS  led  me  to  examine  iato 


the  practicability  of  launching  or  lowering  the 
vessel  sideways ;  and  I  found  that  such  a  mode 
would  be  attended  with  every  advantage;  aod,  so 
far  as  I  can  see,  it  involves  no  countervailing  dis- 
advantages. This  plan  has  been  accordingly  de- 
termined upon,  and  the  vessel  is  building  parallel 
to  the  river,  and  in  such  a  position  as  to  admit  of 
the  easy  construction  of  an  inclined  plance  at  the 
proper  angle  down  to  low  water-mark. 

"In  constructing  the  foundation  of  the  floor  on 
which  the  ship  is  being  built,  provbien  is  mads 
at  two  points  to  insure  sufficient  strength  to  bear 
the  whole  weight  of  the  ship  when  completed. — 
At  these  two  points,  when  the  launching  has  to 
be  effected,  two  cradles  will  be  introduced,  and 
the  whole  will  probably  be  lowered  down  gradu- 
ally to  low  water-mark ;  whence,  on  the  ensuing 
tide,  the  vessel  will  be  floated  ofi*.  The  operation 
may  thus  be  performed  as  slowly  as  may  be  found 
convenient;  or  if,  upon  further  consideration, 
more  rapid  launcbioe  should  be  thought  prefera- 
ble it  may  be  adopted." 

The  next  point  to  be  considered  is  the  progress 
of  the  work.  The  Great  Eastern  is  not  a  mere 
theory,  but  an  an  actual  fact.  The  work  is  real- 
ly and  rapidly  progressing,  and  should  no  unfore- 
seen obstacles  arise,  it  is  expected  that  the  ship 
will  be  launched  before  next  Christmas.  A  deal 
of  time  was  necessarily  expended  in  making  suit  • 
able  preparations  for  the  work,  and  erecting  the 
machinery  in  the  builders'-yard  for  bbaping, 
punching,  planing  and  cutting  the  plates,  and  for 
bringing  so  large  an  undertaking  into  working 
order.  The  first  plate  was  laid  in  May  last,  and 
at  the  present  time  500  men  are  at  work  upon  the 
ship  in  all  departments.  Uuiike  other  vessels, 
the  keels  of  which  are  laid  and  the  framing  erect- 
ed therefrom  and  plated  over,  the  "Great  East- 
ern" is  building  in  sections,  the  midship  section 
being  first  built  op  to  its  full  altitude,  and  the 
iron  decks  laid,  and  the  other  sections,  fore  and 
aft,  being  successively  built  in  like  manner,  and 
joined  to  the  proceeding  section.  A  number  of 
these  seclioLs  are  built,  the  model  of  the  stern 
port  is  erected,  and  the  riband,  or  outline  of  the 
after  part  of  the  ship,  is  already  put  up. 

In  her  external  appearance,  drawing  the  infer- 
ence from  the  working  model,  we  should  say  the 
Great  Eastern  will  be  a  sightly  ship.  She  is 
moulded  with  very  fine  lines  forward  and  aft,  and 
she  will  have  an  elliptical  stern. 

Her  deck  is  to  be  flush,  except  for  cabin  entran- 
ces and  similar  purposes,  so  that  a  promenade 
more  than  twice  the  length  of  the  Great  Britain's 
deck  will  be  available  for  the  passengers  on 
board  this  ship,  and  which  from  her  great  size, 
ought  at  all  times  to  be  free  from  shipping  water 

If  the  reader  will  imagine  a  ship  built  of  any 
size,  and  then  a  smaller  ship  built  and  placed  in 
the  larger,  he  will  form  some  idea  (though  not  a 
full  one)  of  the  Great  Eastern. 

Perhaps  the  best  terms  to  describe  these  inner 
and  outer  ships  is  to  call  them  the  inner  and  outer 
skins.  The  distance  between  the  inner  and  outer 
skin,  or  ship,  is  2  feet  10  inches.  The  floor  of  the 
ship,  as  previously  stated,  is  'perfectly  flat,  the 
keel  being  turned  inwards  and  rivited  to  the  inner 
ship's  keel.  These  several  skins  are  joined  to 
each  other  by  lungitudinal  webs  or  girders,  form- 
ed of  plate  and  angle  iron.  There  are  seventeen 
of  these  webs  on  each  side  of  the  ship,  which  run 
the  entire  length  of  the  vessel,  and  they  are  plac- 
ed at  such  distances  as  to  extend  upward,  at  in- 
tervals of  about  three  feet,  flrom  the  keel  to  the 
main  deck,  and  they  are  again  closed  up  in  lengths 
varying  from  20  to  60  feet.  Thus  the  outer  and 
the  inner  ships  are  joined  together  by  means  of  a 
great  number  of  water-tight  webs  or  cells,  of  ex- 
traordinary strength,  giving  tho  vessel  a  rigidity 
such  as  has  never  been  communicated  to  a  ship 
before.  The  main  deck  is  treated  in  the  same 
manner  for  a  width  of  20  feet  on  each  side,  and 
iron  girders  bind  one  side  to  the  other,  so  that 
the  entire  vessel  becomes,  as  it  were  a  beam  of 
strength,  and  the  whole  fabric  may  be  denominat- 
ed a  web  of  woven  iron,  the  rivets  forming  the 
fasteologs;  and  tl^e  webbed  or  hooey-comb  cells 


becoming  an  iodisoluble  structure.  The  com- 
partments between  the  outer  and  inner  skin  will 
bold  8,000  tons  of  water  ballast,  should  it  be  re- 
quired. The  web  plates  are  of  inch  iron,  and  the 
outer  and  inner  skins  are  of  three-quarter  inch 

iron.  ___^ 

niaalsalppl  C«atr«l  Railroad* 
Mr.  Green,  the  Chief  Engineer  of  this  road,  ex- 
presses very  confidently  the  opinion  that,  by  the 
4th  of  July  next,  the  cars  will  be  running  to  Holly 
Springs. — On  the  1st  day  of  January  next,  the 
contractors  will  commence  laying  down  the  rails 
feom  Holly  Springs  in  the  direction  of  Oxford,  and 
at  the  same  time  fVom  Canton  in  the  direction  of 
Lexington.  On  the  1st  day  of  April  next,  saving 
accidents,  the  Central  Railroad  will  be  in  operation 
from  Memphis  to  Oxford. — Brandon  Rep. 

Fennsy^lirattla  Coal  Company* 

The  stockholders  of  the  Pennsylvania  Coal 
Company  on  the  13th  inst.,  elected  Directors  for 
the  ensuing  year  as  follows :  John  Ewen,  Isaac 
L.  Piatt,  Mosses  Taylor,  W.  R.  Griffith,  Irad 
Hawley,  Wm.  F.  Havemeyer,  Wm.  H.  Falls, 
Charles  Morgan  and  George  A.  Uoyt.  John  Ewen 
has  been  chosen  President  and  £.  H.  Mead,  Sec- 
retary. 

HIebigait  Central  llatlroait  Company. 

Report  of  the  Directors  to  the  Stockholders. — 
With  this,  yon  have  tho  report  of  Mr.  Livermore, 
tha  Treasurer,  and  Mr.  Rice,  the  Superintendent, 
showing  the  details  and  the  results  of  our  opera- 
tions for  the  year  ending  May  Slst,  1855. 

Some  of  the  principal  items  in  the  operation  of 
the  last  two  years  compare  as  follows : 

Year  ending        Year  ending 
May  31,  1854.     May  31,  1865. 
Earnings  from  Pas- 
sengers     $855,917  94    $1,246,409  00 

Do.  from  Freight.      673,019  70         900,446  03 
Earnings  from  Mis- 
cellaneous          60,475  00  68,428  70 


Gross  Earnings..  $1,579,412  64  $2,215,283  73 

OperaUng^ Expen^  ,  V  ?,fc^  ,.»  ,■  H3  >M  .,. :..rf«; 
es,mcludingState 

Taxes $003,944  38  $1,335,627  48 

Net  Earnings....    $675,468  26  $879,656  25 

No.  of  Way  Passen- 
gers             245,028  345,138 

No.    of     Through 

Passengers 1 12,908  158,636 


ToUl  No.  of  Pas- 

t. 

sengers  

857,936 

603,774 

No.of  tons  of  Freight 

moved 

216,583 

241,826 

No.  of  miles  run  by 
Engines 


1,150,000 


1,292,739 


.*.<4    5» 


Engines   per    mile 

run $1.38  $1.71    - 

The  receipts  for  the-year  differ  iu  a  small  de- 
gree from  the  earnings,  the  difference  growing  put 
of  the  greater  or  less  amount  of  uncollected  earn- 
ings outstanding  at  the  date  of  the  report. 
The  receipts  for  the  year  ending  May  81st,  1855, 

were $2,261,936  62 

Surplus  Income,  June  1st,  1854 ....        12,191  89 

$2,274,128  51 
Operating  expenses  for  same  time..    1,836,027  48 

NetreceipU $938,501  03 

This  amount  baa  been  disposed  of  as  follows : 

Interest  and  coupon  account $360,903  48 

Dividend,  6  per  cent 340,860  00 

Surplus  on  band  this  day 236,737  55 

The  increase  of  passenger  earnings  has  been  46 
per  cent.,  and  of  freight  84  per  cent. 

Increase  of  gross  earnings  40  per  cent,  and  of 
operating  expenses  48  per  cent. 

The  cost  of  oar  road  from  Detroit  to  its  janc< 
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tion  with  the  lUinoia  Contr»l  Eailroad,  in  Dlinoia, 
269  miles,  iDcluding  T«ry  v»la»bU  depot  accom- 
mod»ti<»iB  in  the  city  of  Chicago, 

has  been $10,300,147  03 

In  addition  to  which  we  have  in 

steamboats 343,880  04 

Stock  and  Bonds  in  the  New  Al- 
bany and  Salem  Railroad  Com- 
pany, which  it  is  believed  will 
ultimately  be  valaable,  tboogh 

not  available  at  present 599,763  99 

Construction  Bonds  of  the  IlliDoiB 
Central  Railroad,  which  can  be  ^ , 

sold  at  certain  periods  in  1856,  ' '. 

the  par  value  of  which  is  amply 

guaranteed  to  this  Company 800,000  00 

As  this  road  has  assumed  a  magnitude  in  length 
and  capacity,  cost  and  earnings,  not  originally  an- 
ticipated bj  some  of  its  friends,  it  may  not  be 
improper  at  this  time  to  take  a  short  view  of  its 
rise,  progress,  and  present  position. 

The  road  was  commenced  by  the  State,  and 
constructed  with  the  wood  and  flat  bar  soperstrac- 
tnre  as  far  as  Kalamazoo,  143  miles  from  Detroit, 
when  in  1846  it  was  purchased  by  capitalists, 
from  New  York  and  New  England,  for  two  mil- 
lions of  dollars.  The  charter  was  drawn  with 
great  care,  and  is  in  the  nature  of  a  contract  wHh 
the  State,  containing  valaable  rights  and  privi- 
leges, for  which  a  large  portion  of  the  pecuniary 
consideration  was  paid.  Any  controversy  with 
regard  to  such  rights  and  privileges  is  thus  brought 
within  the  jurisdiction  of  the  United  States  Courts. 
The  evident  design  of  the  State  was  to  make  a 
road  across  the  Peninsula  only  from  Detroit  to 
Lake  Michigan.  It  was  apparent  (o  the  pur- 
chasers that,  with  the  great  and  growing  West  be- 
yond, the  ultimate  interest  of  the  Stockholders, 
though  perhaps  temporarily  sufifbring,  would  be 
promoted  by  the  construction  of  a  more  permanent 
work,  of  large  capacity,  and  its  extension  through 
the  north  end  of  Indiana  to  Chicago. 

The  charter  of  this  company,  with  its  subse- 
quent amendments,  gave  ample  power  to  accom- 
plish the  desired  purpose,  but  through  Indiana 
and  in  Illinois  they  had  no  charters. 

To  get  through  Indiana  an  arrangement  was 
made  with  the  New  Albany  and  Salem  Railroad 
Company  (which  possessed  the  legal  right)  to  ex- 
tend their  road  from  the  Southern  part  of  the 
State  to  our  line  at  Michigan  City,  and  permit 
our  company  to  use  its  right  to  build  from  thence 
to  the  State  line  at  Illinois.  To  do  this  required 
the  large  investment  before  named  in  the  securi- 
ties of  that  company,  which  we  have  carried  at  a 
considerable  sacrifice,  and,  until  the  line  was 
opened  for  through  business,  without  any  return 
'  or  business  advantage.  We  have,  however,  with 
.li  that  company  very  valuable  running  arrange- 
ments, which,  now  that  their  line  is  opened 
;  through,  are  beginning  to  be  felt  in  our  earnings. 
We  regard  this  road  as  a  valuable  feeder  to  ours, 
and  trust  we  shall  ultimately  realize  such  a  sum 
for  our  securities  in  that  company  as  to  show  the 
value  of  the  connection  to  have  been  cheaply  pur- 
chased. 

To  reach  Chicago  we  had  no  charter  in  the 
State  of  Illinois,  and  made  an  arrangement  with 
the  Illinois  Central  Railroad  Company,  by  which 
our  line  is  used  by  both  companies.  Had  we  a 
charter  for  this  portion  of  our  line,  it  would  have 
,:  been  very  questionable  whether  it  were  wise  to 
construct  an  independent  line,  with  its  very  ex- 
pensive  entrance  into  that  city,  which  could  not 
have  been  done  and  so  good  a  location  for  de- 
pots  reached  for  less,  probably,  than  one  million 
dollars.  To  effect  this  and  to  secure  very  valua- 
ble permanetat  running  and  ticketing  arrange- 
ments with  them,  required  large  advances  to  be 
;  made  to  that  company.  These  advances,  though 
'^  collaterally  well  secured,  had  to  be  carried  through 
the  late  money  pressure  at  a  large  sacrifice  to  this 
company.  We  believe,  however,  the  fruits  of  this 
sacrifice  will  be  an  ample  reward. 

The  depot  location  in  Chicago  is  upon  the  lake 
shore,  at  the  mouth  of  the  harbor,  as  close  as  poi- 
•ibl«  to  the  Twy  o«fitre  of  bwiaMR,    Tho  freight 


grounds  are  owned  separately  by  the  two  compa- 
nies, and  the  passenger  accommodations  jointly 
in  equal  parts.  The  passenger  depot  now  con- 
structing Is  600  feet  long  and  167  wide,  the  roof 
to  make  a  clear  span  of  the  whole  width.  Into 
this  depot  will  concentrate  the  trains  of  the  Ga- 
lena Branch  of  the  Illinois  Central  road,  connect- 
ing by  steamboats  with  the  whole  of  the  Upper 
Mittdssippi  Valley,  the  trains  of  their  Chicago 
Branch  connecting  at  Cairo  with  steamers  for  the 
lower  Mississippi  and  New  Orleans,  the  trains  of 
the  St.  Louis  and  Chicago  lines,  and  such  other 
lines  as  may  in  time  avail  themselves  of  so  exten- 
sive and  central  a  position.  The  business  of 
nearly  1600  miles  of  railroad  and  their  extensive 
steamboat  connections  coming  into  one  terminus 
at  Chicago  will  add  very  much  to  the  business  of 
our  line,  as  its  eastern  outlet. 

During  the  past  year  the  Joliet  and  Northern 
Indiana  Railroad  has  been  so  far  completed  that 
it  will  be  brought  into  use  before  the  close  of  the 
present  month.  This  line  commences  at  Lake 
Station,  on  our  road  and  extends  almost  due  west, 
about  44^  miles  to  Joliet,  as  will  appear  by  the 
accompanying  map,  which  is  the  Northern  ter- 
minus of  the  Chicago,  Alton,  and  St.  Louis  Rail- 
road. It  also  connects  at  that  point  with  the 
Rock  Island  Railroad,  giving  to  that  line  a  better 
eastern  outlet  than  they  can  get  by  any  other 
route.  Twonty-four  and  a  half  miles  west  of  Lake 
Station,  this  line  crosses  the  Illiuoia  Central  Rail- 
road. By  it  we  reach  the  business  of  some  350 
miles  of  that  road,  with  its  Lower  Mississippi 
steamboat  connection,  with  a  saving  of  38}  miles 
over  their  route,  via  Chicago.  We  reach  the  Chi- 
cago, Alton,  and  St.  Louis  line  and  save  31  miles 
over  theii  old  route,  and  the  Rock  Island  road  at 
a  saving  of  31  miles.  Besides  the  great  amount 
of  through  business  which  must  come  over  this 
line,  giving,  as  it  does,  a  shorter  ontlet  than  any 
other  for  several  large  lines  of  railroads,  the  coun- 
try through  which  it  passes  is  very  fertile,  especi- 
ally the  western  part  of  it,  and  much  advanced  in 
settlement  and  cultivation,  which  will  famish  a 
good  local  business,  a  large  portion  of  which  will 
find  a  market  through  our  road  at  and  east  of 
Detooit 

Tliat  road  was  last  September  leased  by  this 
company  aider  a  perpetual  lease,  for  two  thous- 
and dollars  per  mUe  per  annum.  The  road  to  be 
constructed  in  every  respect  as  well  as  our  road 
in  the  State  of  Indiana.  Subsequently,  at  the  de- 
sire of  the  Illinois  Central  Railroad  Company,  (a 
large  portion  of  whose  business  going  over  our 
road  will  pass  by  this  line)  one  half  of  said  lease 
was  taken  by  them  and  it  is  now  owned  jointly. — 
Each  company  is  ihetefon  to  pay  one  half  of  the 
$89,000  rent.  Besides  securing  very  advantage- 
ous connections  to  both  companies,  we  believe  the 
line  will  yield  more  net  pn^t  than  the  rent  amounts 
to. 

Since  the  last  Annual  Report,  the  New  Albany 
and  Salem  Railroad  has  been  opened  its  whole 
length,  288  miles,  from  Michigan  City  to  the  Ohio 
River. 

The  Joliet  and  Northern  Indiana  ro»d  will  be 
put  in  operation  during  the  present  month. — 
Whether  the  large  expenditure  our  company  has 
made  to  reach  the  sources  of  business  in  the  great 
West  has  been  judicious,  whether  the  anticipations 
are  to  be  realized  is  now  to  be  determined ;  cer- 
tain it  is  that  the  principal  original  holders  of  the 
stock  have  in  the  main  largely  increased  their  in- 
terests and  evinced  a  purpose  to  await  the  result 
of  their  steadily  pursued  plans  and  policy,  and  we 
doubt  not  that  result  will  at  least  meet  their  just 
expectations. 

A  portion  of  these  new  sources  of  revenue  have 
been  brought  into  use  the  present  spring. 

The  earnings  compare  with  last  year,  as  fol- 
lows: 

1854.  1855.  Gain. 

March. ..  .8113,257  71  S161,064  01    S47.796  30 

April 146,166  07     236,484  79      90,828  72 

May 200,020  02     293,338  51      93,318  49 

«i68,48«  80  $089,877  81  $231,443  51 


Altboogb  we  do  not  expect  this  percentage  of 
gain  to  hold  so  large  as  the  past  three  months, 
we  have  no  reason  to  ofiler  why  it  should  not  be 
very  large  through  the  present  year,  or  why  the 
new  lines  yet  to  be  opened  during  the  coming 
season  will  not  produce  a  considerable  increase 
in  the  business  of  1856  over  that  of  the  present 

'•■-  By  order  of  the  Board.        »« » *• 

;;'    ^:;.oiH  J.  W.  BROOKS,         i 

Vice  President. 

The  following  general  account  is  copied  from 

the  report  of  the  Treasurer. 


GENERAL    ACCOUNT. 


Dr. 


f'" .  -•<' 


ToCi^iUl  Stock $6,021,916  00 

Bond  Account, 

0  per  cent.  Sterl.  '  ...>:.; 

Bonds,    uncon-  ^ 

vertible $463,613  33 

8  per  cent.  Sterl. 

Bonds  convert!-        '- 

ble 600,000  00 

8  per  centBonds, 

unconvertible  .    1,442,460  00 
8  per  cent. Bonds, 

convertible 3,188,000  00 


6,594,063  33 
Inpome  Account  Balance  of  this 

Account 236,787  66 

Bills  Payable  and   Receivable, 

Balance  of  this  Account 315,222  66 

'"  $12,168,939  44 

Ch. 
By  Construction  No.  1,  Purchase  of 

Road $2,000,000  00 

Construction  No.  2,Expenditures 
since  purcliase 8,300,147  03 

Cashonhand 11,.331  64 

Assets  in  hands  U.  T.  Howe,  Lo- 
cal Treasurer 61,264  13 

Assets  in  hands  R.  N.  Rice,  Su- 
perintendent          57,552  61 

New  Albany  and  Salem  Rail- 
road Company  Stock  and 
Bonds 699,763  99 

Illinois  Central  Railroad  Compa- 
ny Bonds 800,000  00 

SteamboaU 343,880  04 


$12,168,939  44 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  YORK- 

(OITK    OOOB   SOUTH   Or    BEITIR  STRKCT.) 

RAILROAD    AOEITTS 

AND 

COMIfIISSIO]\  ]91ER€HA]^TS, 

PURCHASE  AND  SELL  ON  COSOCISSION 

FOR  RAILROAD  COMPANIES.- 

RAILROAD  IBON-They  contract  upon  the  matt 
favorable  terms  for  the  delivery  of  Rails  either  on 
hoard  ship  in  England  or  in  the  united  Statea- 

LOCOMOTIVES  ft.  CARS.— Having  connection  witb  some  of 
Uie  best  builders,  they  fUrnish  the  best  at  the  lowest  ratca  for 
cash  or  good  paper. 

WHEBL3  fc  AXLES.— Tliey  are  AgenU  for  two  of  the  best 
Forges,  and  one  of  the  ftrst  Wheel  Makers,  and  can  auppljr 
orders  with  promptness  and  to  gire  satisfaction. 

CHAIRS  &.  sriKES.— They  are  authorised  to  »M  wroogfat 
and  cast  iron  chairs  and  spUtes  from  the  best  known  oukan  at 
the  lowest  rates. 

All  order*  will  be  promptly  filled  and  at  the  lowest  markat 
prices.         ^^ 

CAB  TIHBIVGS  in  variety. 

•9*  Railroad  Secretaries  are  particularly  reqvMtod 
to  forward  by  mail  copies  of  their  Beporti  from  Uie  lint 

ELLIOTT  fc  CO, 

Na  4  WiUism  sL,  N.  T. 


H.  SCHLARBAUM, 

390  BroadtBtcjf  earner  Reade  st. 

SUBYXTOBSP  LSVXL8L  00MPA£S£8  and  other  Matbe- 
madcal  Inatnimeots  made  witb  great  c«r«  Mtd  for  wis  at 
l9wprtc«*.   Bepsln d«iN to ttw belt maoiwr. 


,HV-7^"  r^'-  "ffK^.  f^ ' 
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AMERICAII    RAILROA0    JOGRlTAft^ 


CAR,  LOCOMOtlVE,  AND  TENDER  SPRING 
:-:-liiW  ^  MANUFACTORY. 

.J-,W      .  '  :    v^      :  •    ;  •    •  ■'-■":      '    !    '      :'        HHiLAOELPniA,  March  1,  185 

We  beg  leave  to  present  iTie  FoTTowing  CertTRcates  to  tlie  consideration  of  Uuilroad  Com- 
paniet   <uid   Car  Buiiacrs,   for  the  quality  of  CAR,   rOCOMOTIVi:,  AND 

TEIVDEK  SPRINGS  tnanufacturnd  by  us. 

At  the  same  time  we  woaltl  inform  Railroad  Companies  and  Car  Buiidors  that  we  have  ex- 
tended our  works,  and  will  be  happy  to  execute  any  orders  for  Steel  Springs  for  Cars,  Locomo- 
tives, or  Tenders,  of  any  design  or  pattern  which  they  may  sec  proper  to  intrust  to  ns,  at  tka 
lowest  prices,  and  on  terms  which  will  prove  satisfactory. 

From  our  long  experience  as  Spring  manufacturers,  we  arc  enabled  to  supply  Railroad  Com- 
panies with  Spring  Sled,  of  superior  quality,  converted  from  Swede  Steel  Iron. 

The  {run  being  imported  direct  from  Stockholm  by  ourselves,  and  Converted  and  Rolled  tu- 
der  our  supervision.  Yours  respectfully, 

JAMES  JEFFRIES  &  SON, 


Mbiiu.  Jabki  Jtmm  &  Son, 

Gmitknann:  In  rni>ly  U)  your  Inqulrln*  M  to  the  clmnirfr 
of  the  Ppnni^s  funiianit)  b^  ynu  for  Locomotive  Kni^ixii  mid 
Tnidora,  .  take  plriuuru  in  iKViug  that  I  have  fouutl  thi-in. 
both  lo  material  and  vTurkinaiiaiilp,  *u(w>iior  to  anyttiing  rUo 
of  the  kind  that  ever  caiue  undHr  my  notice.  I  nave  «rra- 
aionallj  tried  the  Spring*  of  ntlifr  manufactureni,  but  in  ti'st 
tog  their  elasticity  aiiJ  Rtrvngth  with  the  apparatus  1  hare  for 
that  purpose,  I  have  fonnd  none  combliilnc  the  ri-auisiti'*  o| 
k  food  tpring,  tIi.,  UghtncM,  eUiUcity,  aiid  dumbmty,  In  so 
emlncat  a  degree  as  yours. 

I  am  uaing  thorn  exclusively  nnder  the  Knginrs  and  Ten- 
don of  my  inakn,  and  can  sa/i-ly  rucomineud  thoin  to  others. 
,    .  Yours  truly,         M.  W.  BALDWIN. 

QIU*,  Ptmn'*  KmO  Koad  Co. 
rkOmtt^  F*k.  'M,  1839. 
ma  la  to  certify,  that  James  Jeffrie*  St.  Soa  manufactured 
iMkrty  all  of  the  Steel  Springs  used  on  the  (Seoruia  Ituil  Kond 
wbUa  I  had  charge  of  that  work,  and  have  alao  furnished 
those  that  have  iK^>n  used  on  the  TeniuiylTnnla  Itail  lt<iwl. 
The  character  uf  their  work  hiis  Hlwnys  given  entire  snlisrac- 
lion,  and  I  cheerfully  rrroniinend  their  Springs  lo  the  patron- 
age of  Hail  Koad  Comimnit^  and  Car  Huilders. 

J.  KDHAK  THOMSON, 
Ok^f  Engineer  ttnd  PruidenI  />«•«'■  ftmil  AmW  Co 

i  OMu,  rJkitti,  OermaHtotm  ^  IforrUUmn  R.  R  Co. 

\  Fetruary  »8,  liKi. 

This  la  to  pertify,  thnl  I  hnre  used  tlie  Hlo-I  Siirings  mnnn- 
factumd  by  Messrs.  Jits.  JeflTriesand  Son,  fur  the  l.nconiutjves, 
I'aaaeoger,  and  Prelt'lit  ('ars  of  the  above  Komi,  Jurini;  the 
last  IS  years,  and  have  always  found  th«'m  g<MMl  and  elMcleiit 
Springs,  giving  general  satislacUoii.  U.  FIlKNCll. 

rkiuHtipku,  pa.  ia,  i852. 

His  Is  to  certify,  thst  we  hnve  upeil  Cur  Spr1iii;»  made  by 

James  Jeffries  &,  Sou,  for  llie  period  of  twelve  years,  nnd  fliid 

them  a  very  suiM^rior  article,  so  mitrh  so,  thnt  we  shall  alwnys 

continue  to  use  thiitn.         DUTII.il,  llUMrilKKYS  &.  CU. 

JVaphlstars  •/  U*i»»  Um  •/  Trant.from  PkUa  u  PUuburg 

'    S  ■  ^U  ■  it^ 7'r     ~ PkiUdtlpkU,  fM  97,  1831 
Wittaa.  J.  Jtrmin  &  Son, 

OenUemen :  Wo  have  been  using  your  Steel  flprlnca  under 
oar  Cars  for  a  number  of  yenr.s,  they  hnTu  pireii  euUro  satia- 
faction,  and  have  proved  themselves  su|ieiior  to  any  other 
that  we  have  usea.  Their  good  qualities  should  coimueod 
them  to  any  who  have  need  of  an  article  ao  difllcalt  to  obtain 
perfacL  Yours  truly,  IJAKKIS  A  l.KKCII, 

Propriaon  af  r.ttck'$  Trnnt.  Lint  from  Fklta  to  ntukurg 

RUMmond,  J<m.  8,  IgSl 
Mnsaa.  Jiffrics  Ic  So.v  :  It  afTurdii  iiu-  pleasure  to  say, 
that  after  some  sis  or  seven  years'  trial  of  your  Springs,  I  Hnd 
them  superior  to  any  other  Pprlnc:s  wo  have  ustHfon  our 
road,  and  are  ao  well  satlsAt^d  with  tlioir  meiits  as  to  continue 
the  nae  of  tbcm.         1  am,  very  respectfully  yours, 

TllOMAS  8UARP, 
Suptrtntendtnt  R.  P.  ^  H.  R.  R. 

J      OJUt,  R.I,P.  R  R   Co. 

I  Rickmond,  y».,  Jan.  «,  li»3. 
To  Mk.  Thomas  JirmiKS, 

1i«u  Sir :  I  take  plcasuro  In  stating  that  the  Springs  made 
by  the  Ann  of  whlcn  you  'are  a  memb«>r,  and  which  I  have 
been  using  for  the  last  eight  years  on  Locomotives  and  Ten- 
ders, and,  also,  on  Passr'neer,  Freif^ht,  and  (?oal  Cars,  have 
gIvRn  the  utmost  sutinriiclinn,  nnd  I  consider  them  su|M'rior 
to  any  1  have  rei-olved  from  other  establishinents  daring  the 
abore  period,  and  shall  still  continut;  to  seud  yon  our  orders 
for  all  w«  may  vrant.  Very  resiicctfiilly  yours, 

TllOMAS  DOUAMKAD, 
■      #    -  >•  >  SuiierimcndeMt  R.  if  P.  R  R 

(  SuperinlendenCs  OJfiee,  C.  R.  R. 

\    Smnnnnk,  ««.,  Jan.  21,  IS-'ia. 

Tida  will  certify,  tin*  Car  and  I.ocdinotive  S>..riii!.'s  made  by 

A«*ars.  Jamos  Jelfries  <.^  Son,  of  i'liiliid<-l|iliia  have  boen  in 

■ae  on  (fata  road  for  •  Dumber  oi  lean,  and  have  given  entire 

-^-  ?    ..     W.  U.  WADLEY, 


UK  Aft  OF  QlilAHD  HO  USB. 

;   ;>•■    -"J    -■;      '■ 

(  Qfet,  rder$bttrg  R.  R.  Of. 

\  VtUrthurg,  Jnn.  a  USA 
Tlie  housA  of  James  Jeffries  Sc  Son,  of  I'liiiadclphU,  has 
made  u«  n  good  many  Car  and  Knginc  Springs,  and  I  take 
great  plensiire  in  suting  that  they  have  always  tamed  oat 
well,  niid  I  believe  their  work  can  not  be  surpassed  by  any 
lu  thfl  country.  IL   U.   BIRD, 

PrfUtmt. 

C  OJU*,  Sup't  T  If  M.  Pmca,  So.  Ck.  R.  R.  Of. 

}  Ckarleaton,  Jan.  SI,  1852. 

This  Is  to  certify,  that  llie  South  (.'arolina  Rail  Road  Com- 
puny  liBvo  for  a  number  of  years  licen  using  the  Steel  Spring* 
manufHctiired  by  Messrs.  J.  Jeffries  &.  Hon,  of  I'hiladelpUa, 
lor  th4'ir  L(K-oiiiotivo  Kngineg,  and  for  both  I'assenger  and 
Frelcht  Cars,  and  I  take  pleasure  in  etatinf^  that  they  have 
given  entire  Hntisf action,  anil  recominond  thera  to  the  patron- 
HKO  uf  all  Rail  IUmuI  Compauit^  requiring  such  articlea. 

J.  D.  i'KTCII, 
Snp't  Trant.  if  Motive  Power  So.  Co.  R.  R.  O. 

PkiUidtlpkia,  Feb.  27,  I85a 
Tills  is  to  certify,  that  I  have  n^ed  .'Springs  mode  by  Jamea 
Jeffries  A.  Son  for  the  period  of  five  yenri;,  and  consid<>r  them 
equal,  if  not  superior  to  any  others  that  I  have  had  in  use, 

JOSKi'U  a  LEWIS, 
,         ..I.  Pennsftvania  tr  Okio  Hn*. 

<  Otorgia  Rail  Romd, 
}  /Higutta,  Ua.,  Jan.  1, 18S2 
To  whom  it  may  roncem. — We  Uuvo  used  .Springs  manu- 
factured by  Messrs.  James  Jeffries  and  Son,  for  llie  T.ocomo- 
ilves  and  Cars  of  our  road  for  the  last  ten  years,  and  have  no 
hesitation  In  recommending  ttH-m  as  hating  given  general 
satUfaidiua  K.  C.  ARMS, 

Oncral  Supertntendint. 

(  hfoeon  l(  fTestem  RM  Rmd, 
I    Macon,  Gm.,  Jan.  25,  185SL 
Uic.<isRS.  J.  JcrrniKS  &  Son, 

(ieullenico  :  Hils  Company  has  for  several  years  pnrdiascd 
and  used,  under  Cars  and  Knglnes,  Steel  Springs  manufac- 
tured by  you.  We  Imvo  also  purchased  from  otlKr  malM^ae- 
turers  and  made  Springs  ourselves. 

Yours  have  given  entire  satisfaction,  and  have  proved  them- 
selves equal,  if  not  superior  to  any  we  have  uiied.  Tliolr  ex- 
cellent qualities  should  couimend  them  to  all  who  have  need 
of  un  article  so  difficult  to  obtain  In  pei-fectioii. 

Youia,  Tery  rtxpectfully.        KMKRSON  FOOTK, 

Superinumdent. 

Macon,  Oa.,  January  34,  18SS. 
Mks.^r!).  Jamks  JcrrniKs  &  Son, 

<ieutb>iiM*n  :  in  reply  to  your  Inquiries  in  reierenceto  Sled 
Springs,  I  tnke  plcasuro  in  saying,  that  I  hnve  been  in  the  way 
ot  uliHervIng  Springs  in  Ufte  on  Cars  and  Locoiiiutives,  on  va- 
rious Rail  Ro«ids,  for  seri'nteeti  years  past,  more  piirticulariy 
on  the  Central  Rail  Rnad  of  Oeorcla  uir  eight  years  |>ast,  and 
during  said  seventeen  years  have  Leea  practieitlly  acquainted 
with  your  mnke  of  Springs,  and  I  Imrc  no  bcsitation  hi  say 
Ing,  U>Nt  your  Springs  with  open  work  are  the  best  Steel 
1  Lave  ever  used  or  sei^o  in  oso. 

Youis,  ivspectiiiny,        ORO.  W.  ADAMS, 
Superintendent  S.  IV.  R.  R.  of  Qtorgia. 


Springs  I 


OJks, 


W.ffA.R.R. 
31,  lg45. 


"     '•  )        AtUnlic,  Jan 

Messrs.  Jakxs  Jkftriks  &  Son, 

(lentlemeu :  This  road  has  used  the  Springs  made  by  yoar 
Arm  since  its  flrst  opening,  under  both  Kngiue  and  Cara,  and 
they  have  giveu  entire  satisfaction  to  all. 

Vei7  respeetfully,        WM.  D.  FULTON, 
■  i  '"-.•'  Superintendent. 


..:j4i*-      •   »      5  Uontgomery  \  Wett  Point  R  R.  Co. 
«.  —    'i,    •      *      Montgomery,  AlM.,  Fek.  Zi,  IS5^ 

Tnts  may  eenify,  thxt  this  Company  have  boi-n  for  years 
using,  both  ander  their  Kaeines  and  Cars,  Springs  from  th« 
iniuiwfiictory  of  James  Jeffries  &  Son,  of  l'hilH.1elj)hia,  and 
we  «o  well  BBtlslied  of  their  superiority  that  w«  can  coutideuV 
ly  recomiueod  them  to  all  compaulet  In  need  of  Springs. 


-#i'- 


BAMI^L  O.  JONES, 


Fines. 

LAP  WELDED  WROUGHT  IRON  FLUBS  of  a  very  ex 
cellent  tjuahty  for  Locomotive  builders,  imported  to  order 
at  low  prices    tJamiiles  may  be  seen  at 
lm24  ELLIOTT  &  CO.'S  &.  B.  Agency,  4  WiUam  at. 


■^.l 


Freigrht  Cars. 

WE  offer  for  sale  at  a  lur^e  t>argain— 25  Box  Treight  Cars, 
built  ill  the  best  manner  by  Ilarlon  and  Ilolliiigsworth, 
Wilmington,  Del.    They  are  fer  6  n.  (range. 
Im24  ELLIOTT  Sc  CO.,  4  WUIiam  at 


Passeng^er  Cars. 

WE  offer  for  sale  10  flrst  class  60  seat  Passenger  Cars. 
Iiii24  ELLIOTT  &  CO  ,  No.  4  WUUam  St. 


DIVIDEND  NOTICE. 

Tbo  Semi-Annnal  Interest  falling  due  in  this 
city  on  the  first  day  of  July,  1855,  on  the  follow- 
ing named  Securities,  will  be  paid  on  and  after 
Monday,  the  2d  proximo,  at  the  office  of  the  under- 
signed, on  presentation  of  the  proper  coupons, 
viz:— 

The  Bond.s  of  the  State  of  Indiana  for  Banking 
purposes,  issued  in  1834,  being  the  $300,000  Loan, 

6  per  cents. 

The  Bonds  of  the  City  of  Pittsburgh,  Pa.,  issued 
to  the  Ohio  and  Pennsylvania  Railroad  Co.,  6  per 
cents. 

The  Bonds  of  the  City  of  Pittsburgh,  issued  to 
the  Pittsburgh  and  Connellsville  Railroad  Co.,  G 
per  cents. 

The  Bonds  of  the  City  of  Alleghany,  Pa.,  issued 
to  the  Ohio  and  Penn.sylvania  Railroad  Co.,  6  per 
cents. 

The  Bonds  of  the  City  of  Cbillicotbe,  Ohio,  is- 
sued to  the  Marietta  and  Cincinnati  Railroad  Co., 

7  per  c*nt8. 

The  Bonds  of  the  City  of  Marietta,  Ohio,  i.ssued 
to  the  Marietta  and  Ciuciaoati  Railroad  Co.,  7  per 
cents.  .  ,-ijU:i'.o>K  p/s  ■  %"iu:  ..•.•.  -...■^      ;  . 

The  Bonds  of  the  City  of  Wheeling,  Va.,  issued 
to  the  Marietta  and  Cincinnnati  Railroad  Co.,  C 
per  cents. 

The  Bonds  of  the  City  of  New  Albany,  Ind.,  is- 
sued to  the  New  Albany  and  Salem  Railroad  Co., 
7  per  cents. 

The  Bonds  of  the  Town  of  Harmer,  Ohio,  is- 
sued to  the  Marietta  and  Cincinnati  Railroad  Co., 
7  per  cents. 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
the  Cleveland,  Columbus  and  Cincinnati  Railroad 
Company. 

The  Bonds  of  Franklin  County,  Ohio,  issued  to 
tbe  Columbus  and  Xenia  Railroad  Co.,  7  per  cents. 

The  Bonds  of  Greene  County,  Ohio,  issued  to  the 
Columbus  and  Xenia  Railroad  Co.,  7  per  crnts. 

Tbe  Bonds  of  Stark  County,  Ohio,  issued  to  the 
Ohio  and  Pennsylvania  Railroad  Co.,  6  per  cents. 

The  Bonds  of  Richland  County,  Ohio,  issued  to 
the  Ohio  and  Pennsylvauia  Railroad  Co.,  6  per 
cents.  ,„   .,  <r«rij»lt,    ' 

The  Bonds  of  Alleghany  County,  Pa,,  Special 
Loan  of  875,000,  6  per  cents. 

Tbe  Bonds  of  Alleghany  County,  Pa.,  issued  to 
the  Pittsburgh  and  Connellsville  RaUroad  Co.,  6 
per  cents. 

Ross  County  (Ohio)  Bonds,  issued  to  the  Mari- 
etta and  Cincinnati  Railroad  Co.,  7  per  cents.       "^ 

Athens  Connty  (Obioj  Bonds,  issued  to  the 
Marietta  and  Cincinnati  Railroad  Co.,  7  per  cents. 

Washington  County  (Ohio)  Bonds,  issued  to  the 
Marietta  and  Cini:innati  Railroad  Co.,  7  per  cents. 

Van  Wert  County  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  7  per  ceata. 
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Allen  County  (Ohio)  Bonds,  issued  to  the  Ohio 
and  Indian*  Railroad  Co.,  7  per  cents, 

Allen  County  (Indiana)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  7  per  cents. 

Craw/brd  County  (Ohio)  Bonds,  issued  to  the 
Ohio  and  Indiana  Railroad  Co.,  6  per  cents. 

The  Bondi  of  Champaign  County,  Ohio,  issued 
to  the  Columbus,  Piqua  and  Indiana  Railroad  Co., 
7  per  cents. 

The  Ohio  and  Pennsylvania  Railroad  Co.,  Mort- 
gage  Bonds,  7  per  cents.         .,^   ,,;  t^^,  vij*. 

The  Marietta  and  Cincinnati  RailroacI  Co.,  1st 
Mortgage  Bonds,  7  per  cents. 

Fort  Wayne  and  Chicago  Railroad  Co.,  1st 
Mortgage  Bonds,  7  per  cents. 

WINSLOW,  LANIER  &  CO.,  52  Wall  St, 

New  York,  June  27th,  1855.  2t26 


DIVIDEND  NOTICE. 

The  Coupons  falling  due  on  the  Isl  of  July 
next,  on  Six  per  cent.  Bonds  of.  the  City  of  Cov- 
ington, Ky.,  guaranteed  by  the  Covington  and 
Lexington  Railroad  Company,  will  be  paid  on 
Monday,  the  2d  of  July,  at  the  ofBce  of  WINS- 
LOW,  LANIER  &  CO.,  52  Wall  Street,  New 
YoBK.  S.  J.  WALKER.  Treasurer, 

Covington  and  Lexington  Railroad  Co. 

June  27, 1855,  ^—   -  2t26 


DIVIDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the 
1st  of  July,  1855,  on  the  Firat  Mortgage  Bonds, 
and  the  Real  Estate  Bonds  (special  mortgage)  of 
the  Bellefontaine  and  Indiana  Railroad  Company, 
will  be  paid  on  and  after  that  date  at  the  banking 
office  of  WINSLOW,  LANIER  &  CO.,  No.,  62 
Wall  Street,  New  York. 

JAS.  H.  GOODMAN,  President, 
Bellefontaine  and  Indiana  Railroad  Co. 

Dated  Marion,  (0.,)  June  20,  1855.  2l26 


lilVlDEND  NOTICE. 

The  Semi-Annual  Interest  falling  due  on  the 
Ist  of  July,  1855,  on  the  First  Mortgage  Bonds  of 
the  Dayton  and  Michigan  Railroad  Company,  will 
be  paid  on  and  after  that  date  at  the  banking  o(- 
fice  of  WINSLOW,  LANIER  &  CO.,  62  Wall 
Street,  New  York. 

HENRY  S.  MAYO,  Treasurer, 
Dayton  and  Michigan  Railroad  Co. 
Dated  Troy,  (0.,)  June  20,  1866.  2t26 


.-,».t  ■Fl~ 


DII^IDEND  NOTICK. 

The  Semi-Annual  Interest  falling  due  on  the  1st 
of  July,  1855,  CD  the  First  Mortgage  Bonds  of 
the  Indianapolis  and  Bellefontaine  Railroad  Com- 
pany, will  be  paid  on  and  after  that  date,  at  the 
banking  office  of  WINSLOW,  LANIER  A  Co.,  62 
Wall  Street,  New  York. 

THOS.  H.  SHARPE,  Treasurer, 
'^J  Indianapolis  and  Bellefontaine  Railroad  Co. 
Dated  Indianapolis,  (Ind.,)  June  20, 1855.      2126 


DIVIDEND  NOTICE. 

The  Coupons  falling  due  on  the  Ist  of  July 
next,  on  the  Income  Bonds  of  the  Indiana  Cen- 
tral Railroad  Company,  will  be  paid  on  and  after 
the  2d  day  of  July  prox.  at  the  office  of  WINS- 
LOW, LANIER  &.  CO.,  62  Wai^l  Street,  New 
York,  on  presentatiou  of  the  proper  Coupon. 
?_  JOHN  S.  NEWMAN,  President, 

hidiaoapolis,  Jun«  25, 1866.  2126 


Notice  to  Contractors. 
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SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  subscribers,  in  Dresden,  Weakley 
county,  Tennessee,  until  Monday,  June  11th,  12 
o'clock  A.M.,  fur  the  grubbing  and  clearing,  grading, 
masonry,  &c.,  of  fifty  miles  of  the  Western  division 
of  the  Nashville  and  Northwestern  Railroad ,  being 
that  portion  from  the  junction  of  the  Mobile  and 
Ohio  Road  from  Obiun  (13^  miles  from  Hickman, 
in  Ky.,)  to  Huntington  in  Carroll  county.     The 
work  is  divided  in  sections   of   about   one  mile 
each,  and  bids  will  include  one  or  more  sections. 
The  soil  is  light  and  easily  excavated ;  the  loca- 
tion is  healthy  and  well  watered,  and  supplies  are 
abundant  and   cheap.     Payments  will   be    made 
monthly  in  cash,  but  propositions  will  bo  favor- 
ably considered  for  a  i>ortion  to  be  paid  in  stock 
or  bonds  of  the  road. 

Bids  will  be  received  at  our   office  in   the  city 
of  Nashville  for  the  grading  and  masonry  oC  thirty 
miles  of  the  Eastern  division  of  said  road,  until 
Tuesday,  July  lOlh,  a.m.  This  division  of  the  work 
is  heavy — containing  about  140,000  yards  of  rock 
excavation — 25,000  yards  of  masonry,  besides  a 
large  amount  of  earth  excavation,  bridging,  &c. 
The  entire  road  is  easy  of  access,  via  Cumberland 
River  to  Nashville,  Tennessee  River  to  Reynolds- 
burgh  and  Hickman  on  the  Mississippi,  with  good 
roads  along  the  entire    line.      Profile,  plans   and 
specifications  may  be  seen  at  the  office  in  Nash- 
ville, at  any  time  before  the  letting,  and  at  Dres- 
den  one   week  previous   to  letting  the  Western 
division.       ..  -    .......    BECKER  &  RUST, 

--      -    -  Gteneral  Contractors. 


Lithography. 

GWEI88ENBORN,  (;ivil  Eiii;inf<r  aii.I  draucht.sman  131 
•  Fullno  St.  u{>8tairH  ;  aten  tnvca  hi«  aUentimi  to  the  en- 
graving of  maiie,  aiKl  luacliiiiery  on  sIoih*.  Loroniotives  arc 
neatly  litbu|;ra|4iud  at  this  otablivbuic-ut  uii  llic  motit  roaauua. 
blc  terms. — OrOerv  are  solicited.  bO.t/ 


Wm.  S.  Rowland  &  Co., 

•    ';         RAILROAD  IRON 

'.  .     .  A^D 

-  Commission  Merchants, 

NEGOTIATORH   OF   CREDIT   FOR    RAILROAD 

COMPAJilES, 

No.  6  WALL  STREET, 

25tf  Nrw  YORC. 

United   States   Railroad   Car 
Brake  Company, 

No.  62  BEAVER  ST.,  New  York. 

President,  Secretary  and  Treasvrpr, 

QOnV£UN£UR  MORRIS.        NOKMAN  S.  WAHHliL'KN. 
Ucjieiul  Agenl-yilLlAAM  O.  CRKAHEU. 

Directors. 
OOUVERNEUR  MORRIS,  HENRT  SHELDEN, 

JUHN  M.  UOPKl.N'S,  WILLIAM  NOBRIIJ, 

WILLIAM  O.  CKKAMEK. 
We  now  oilier  to  Railruad  Comptuiie*  Uh:  cheapest,  8im|>le«t, 
and  moet  eiticieut  method  of  eoabUug  the  eugioccr  of  a  locuoio- 
tive  to  apply  the  entire  brake*  of  a  train  that  liaj  ever  b«ea 
iiutde.  We  iave  m  our  office  a  Aill-size  rnuOd  showing  Uie 
operation  of  this  invention  perfectly,  to  which  we  ask  the  atteo- 
tioo  of  all  persons  iuteresteiJ  in  railroads.  It  is  needless  to  de 
sciibe  the  ad\-aatages  ol  giv  iiig  the  eut;iueer  tlie  power  to  ap- 
ply the  brakes.  Suffice  it  to  say  there  is  hardly  a  milroAd  ac- 
cident occurs  but  the  adoption  and  proper  understanding  of 
this  invention  would  total/y  prcveut  or  greatly  mitigate,  lis 
immediate  adoptiot  is  demanded  as  weU  by  the  iuiereata  of 
the  Company  aa  the  safety  of  persons  and  property  C4nveyed 
by  railroad?.  We  offer  every  Cicility  to  Companies  desirous  ot 
testing  for  themselves  the  advantages  of  this  motliod.  For 
circuian  and  oth«r  iuTurniaUon  apply  at  tiie  uiBce  uf  the  Com- 
pany. 

25tr  W.  U.  CREAMER,  Qeneral  AgeoL 


The  Troy  Iron  Brldgre  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  R00&,  or  any-iriud 
of  bearing  trusses,  girders,  or  beams,   lo  span  one  tliou- 
£aud  feet  or  under,  of  any  required  strength,  in  any  p»rt  of  the 
cooBtiy.     Their  bridges  will  be  subjected  to  severe  testa,  and 
can  be  built  for  about  ttii?  price  of  good  wooden  ones.   Address 
BLANCHAHD  &  FELLOWd,  Troy,  N.  Y. 
April  lit,  18U. 


Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
County,  Penoa.^  and  purchased  all  their  personal  esUte  are 
now  prepared  to  execute  at  .short  notice  orders  for  rails  of  any 
required  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MOBRELL  &  CO., 
Johnatown,  Caaibila  Co.,  Pa. 
Iy22  Phtladelphia  Office :  North  Peona.  R.  R.  Boikliof 


Tlieodore  D.  Judah, 

Chief  Ingineer,  Sacramento  Valley  Railroad, 
Sacrameato,  OaL 


ly2t 


PHILADELPHIA  RAILWAY  AGENCY 

iiNO 

General  Fornislilng:  Depot 

OF  ALL  ARTICLES  RBQUI&ED  BY 

RAILROAD    COMPANIES, 

No.  Su  Houih  Fimrlk  street, 

PHIL.ADKL.PHIA. 

R.-iilron<l  Chaint,  ._ 
Kailroatl  Spikes,  "' 
Cur  Wheeli 
Car  Axles, 

Koiler  and  Tank  Rivctii, 
Bolts,  Nuts,  Wasliers, 
Car  Lanterns  aiHl  I^ainps, 
Cundoctori'  I..aateras,  -,-   ^  - 

Car  Finding^  &c.,  &C, 

ALL  orders  promptly  filled  at  maiiiilactiirerpi'  prices  and  for- 
warded With  di'H|>alcli.     Purticular  uttoutKu  paid  to  con- 
tracting for  I»como'ivofs,  Cars,  R.ailroad  Iron,  &r. 

The  subiMritjer  bHti-;  Agent  for  Mworal   manufacturers  of 
Blachiuiiits'  Tools  i.s  eiMbled  lo  fumiKli  Railroad  0<iin|«niei'  with 
Lath<!!<,  Plaitiox  Machines,  Urill^  &C.,  of  llie  best  tjuality  at 
nianuCtctiin:.')!'  i'riccri.— Ordera  solicited 
M  ly  THOa  M.  CASH. 


Eiigineern'  Laiilcrrai, 
l/ocomotjve  WeaH  Ligfit<<,  ' 
Car  and  Switch  Limfat    . 
.lack  Screws,  Viees,  »  >r' 
I'aieut  oa  Calls, 
Steam  Gau^'t-^, 
Steam  Whiitileti, 
bpriiig  U«Ui>c«%  ■  L 


K.\<;l\KKH.-'    AM*    .>'l!UVK»«l.;.V 

INSTKli.M  KNTS.    M.AMK    HV 

Kdiiiniid    lira  per. 

Surviving  jtartncr  of 
STASCLIPFE   4-  DRAPER, 


t. 


No.  22  Pear  Street, 
near  Third  St., 


Ix'low  W.aliiiif, 
ll'HILADELPUIA. 


To  Railroad  Companies, 

Bridge    Builders,    Merchants 

(and  Machinists. 

THE  undersigned  continue  lo  n1.1nnrjctare.1t  the  Tredr^rar 
Iron  Works,  BJchraond,  Va.,  Bar  Inai  of  uverj-  dewcriplion. 
Railroad  Chaint  and  Spikes,  Car  an<1  Locoinotive  Axles,  &.r.. 
tie,  and  solicit  a  call  from  tlioae  iu  want  of  ^uch  articl^  be- 
fore tliey  ni:ike  Uuar  purchases. 

Our  iron  has  betm  used  vcty  extensively  Sw  the  Inst  18  yeara 
in  the  construction  of  Qovcrnin«<nt  work,  Railroad  Vasteuhiisa, 
Bi'iilgc  BoIIk  aiu]  other  Bridge  work  ;  and  has  given  universal 
satiblaction. 

Un  this  |H>int  we  give  a  co|>y  o<°  a  letter  received  from  noe 
well  qualified  to  give  an  opinion  on  tlK>  subject,  linvin;;  a  ver)' 
arge  experience.  MORUIhb  is.  TANMilR. 

JOtriCB  MASTER  OW  BOAD  BALT.  tc  <lBlo  R.  R.  CA. 
liaJtitnore,  Marcit  »lh,  IttM. 
Messrs.  Morriss  4"  Tarmer,  Tredegar  Iron  Wurks, 

l{ic/anond,  I'u. 
I  take  great  pleasure  in  recommending;  the  Bar  Iron  mann- 
Ikctiired  at  your  t«(abli.-hment  to  all  wIki  arc  in  want  of  a  aa- 
perior  artit-lc.  I  have  ui^e.!  it  in  the  coniitnirtii.n  ol'  Iron 
Bridges^  and  also  for  Chairs  and  Faxteiiiuins  for  Track  and  l«H 
trcf  to  say  that  for  strength  snifimsh  it  ccimi>am(  hvoratily 
with  the  beat  manofactunxl  Anterican  Iron. 
3mU  •  W.  BoLLMAS.  Mastei  if  Road. 

Notice  to  Contract orf«. 


Office  of  DtBLdUE  &  Pacific   Kaii.road  Cu  i 
Dubuqiu.  20//^  June,  1566.  S 

SEALED  PROPOSALS  will  be  rt  cefved  at  tliis 
Office  QDtil  the  20th  Julj  next,  for  the  Grad- 
ing, Ma^ury,  Snperstrnctaru,  and  £<jaippage,  «.Vc.; 
required  to  construct  and  compute  the  Firwt  Di- 
vision of  the  Road  of  this  Oompaiiy,  exteiMling 
West  of  Dyersvillc,  a  distance  of  30  miles. 
The  means  of  the  Ooiupaiiy  amount  to  tbeaou  of 
S>500,000  ]  the  balance  mu.st  be  furnished  by  the 
Contractors.  No  proposals  will  Iw  entertained, 
except  from  parties  of  the  most  niiqnestion;tbi«' 
ability. 

Maps,  Profiles,  Plaaa,  Estim-itt-s,*  &.c.,  can  be 
seen  at  this  Office.  Any  information  can  bo  ob- 
tained by  addressing  the  Secretary  of  tkis  Cortipa- 
ny  at  Dubuque,  or  lUB.  Mason,  Esq.,  Ch.iej  En- 
gineer, Chicago. 

I.  P.  FARLEY,  i»rr»f. 
EDWARD  STIMSON,  Sec.  *».  ^^  ^^ 
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James  Herron,  owil  Engineer, 

■■'.  OP  THB  UNITED  STATES  NAVT  YARD, 

PENSACOLA,  FLORIDA., 

PATBUTC*  or  THI 

HBRROir     RAILWAY    TRACK 

Model*  of  thto  Track,  on  the  most  improved  plan  may  be 
•een  at  the  Engineer's  offloe  of  the  New  York  t.  Erie  Baiiroad 


-KMi 


Melg^s  &  Greenleaf, 

C^Ue  No.  23  WiUiam  St., 
Tf  TILL  give  prompt  attention  to  the  purchase  and  sale  of 
VV   STOCKS,  BONDS,  Ac.,  strictly  on  commisaion.   Orders 
rest  ectAiUy  solicited.  ^    ^.      .       «     „    u 

CHA3.  A.  MEIGS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GRBENLEAF,  late  of  No.  2  Wall  st. 
RsrEREHCES  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  McrcbanU'  Bank.  Iyl8 

AUBURN  STEAM  FORGE, 

ABiomil,  N.  Y.— 0HA8.  RICHARDSON,  Proprietor. 
Manu&c  tores 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
.     CRANKS,  CRANK  PINS,  CONNECTING  RODS, 
Wagon  Axle*,  Pick  Axe*,  Crow  Ban,  ^c,  ^c, 
of  the  best  asM>rted  Scrap  Iron,  and  Wabbantbd.  [lO.t 


orrioa  of  watbb  works,  f 
Detroit,  April  2d,  1866.      S 

THE  BOARD  OF  WATER  COMMISSIONERS  of  the  city 
of  Detroit,  pursuant  to  an  act  of  the  Legislature  of  the 
State  of  Michigan,  will  receive  Sealed  Proposals  until  the 
eleventh  day  of  June  next,  at  12  o'clock,  a-m.,  /or  a  loan  upon 
the  cr«dit  of  the  city  of  Detroit,  for  the  sum  of  Two  Hundrsd 
and  Fifty  Thousand  Dollars,  and  upon  bonds,  as  follows  .  Jifty 
thfflitmml  dollars,  payable  in  tweuty-flve  years ;  one  hundred 
thousand  dollars,  payable  in  thirty  years,  and  one  hundred 
thousand  dollars,  payable  in  Ihirty-flve  years,  with  ii.teroat,  at 
seven  per  cent,  per  annum,  payable  semi-annually.  The  princi- 
pal and  interest  payable  in  the  city  of  New  York. 

No  proposal  will  be  received  toralesa  rate  than  the  par  value 
of  MichBoiidiL  ^    „       .    , 

PropoaaU  to  be  directed  to  the  "PreaidflDt  of  the  Board  of 
Water  Commissioners  of  the  cl  J  of  Detroit,"   and  endorsed 


•■PiopoaaU  for  Lotat." 


2mU 


.  I- 


EDMUND  A.  BRUSH, 
8HUBAEL  CONANT, 
HENRY  LBDYARD, 
JAMES  A.  VAN  DTKE, 
WILLIAM  R  NOYES, 

Oommittionert. 


For  Sale. 

BY  the  Baltimore  and  Otuo  Rai>)ad  Company,  24  crate  cars 
adapted  to  railroad  purpoae,  which  will  be  sold  at  a  rea- 
•ooable  price.    For  Airther  intonnaUon,  apply  to 

SAMUEL  J.  HAYES, 
M.  ofM-  Baltimore  and  Ohio  R  R  Co., 
or,  BRIDGES  *  BRO., 
jg  ti  M  Oourtland  st.  Mew  York. 


Macliinlsts^  Tools. 

A  SUPERIOR  CLASS, 
IMSIGNXD  particutarly  Jbr  RaUroad  work,  manuf»»tured 
I  Jby  L.  B.  TINO  *  00.,  (late  Aij>«ioh  Tnjo  &  C«.  > 
Oetibtr1,WX  LOWELL   Mai» 


To  Land  Claimants  in  Texas. 

IF  you  have  any  business  in  relation  to  Lands  in  Texas  address 
W.  B.  Stoot,  Clarksville,  Bed  River  County,  Texas,  aud  it 
will  be  attended  to  promptly. i~^ 

To  Railroad  Companies. 

COLLINS'  PATENT 
VENTIL.ATCIRS, 

FOR 

Ventilating  all  kinds  of 

PcBLic  AND  Private  BniLDiMSB 

Railroad  Cars,  Depots,  «U 

THE  Subscribers  would  invite 
teoboo  of  the  public  to  the  tbovh 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  known  of,  for 
giriiV'a  pare  air  in  rooma,  and  ejecting  ail  foul  air.  It  has  been 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
toriea,  and  is  extensively  used  for  private  dwellings,  and  for  the 
cure  of  imoky  Chimneys  cannot  be  excelled.    Manuikctured  and 

*****''  BAKER  A.  WILLIAMS, 

No.  406  Market  St.,  Girard  Row, 
Sole  Agents  for  Pennsylwnia. 


Refer  to 


MiysiiUw 


STRICKLAND  KNEAS8 
Principat  Amiattmt  P^tgitteet  P.  R-R.  Co. 
OLITSR  W.  BABNES, 
Principal  AmitUmt  Bnginiier  P.  R.  R  Co. 
•.  B.  STRIUOHAN 
Staff  and  Eng.  Ohio  and  Indiana  R.  R. 
^  B.  MILLER, 

T  Nvrth  FmMytvtmia  R  A 


Mew  York  and  Erie  R.  R. 

On  and  after  Monday,  July  "id,  and  until  Airther  notice 
-;9V|         PASSENOSB  TRAINS 

J^^^Jl  will  leave  Pier  foot  of  Dnane  street, 
•^^^^W  as  follows,  vix  : — 

DuvKtBK  Ezpbbbs,  at  6  a.m.  for  Dunkirk. 

BtnTFALO  EzFBBsa,  at  6  a  m.,  for  BuCakt. 

Mail,  at  %)i  a.m.  fbr  Dunkirk  and  Bullkk),  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RocKLAiiD  Pabsbmobb,  at  3  p.m.,  (flrom  foot  of  Chambers 
8t.)via  Piermont  for  Bufleni'a  and  intermediate  stations. 

Wat  Passbnorr,  at  4  p.m.,  for  Newbnrgh  and  OUsville, 
and  intermediate  stations. 

Night  Expbess,  at  iii  p.m.  for  Dunkirk  and  BuflUa 

Ejiiorant,  at  0  p.m.,  for  Dunkirk  and  BufhUo  and  inter- 
mediate stations. 

Steamboat  Expbiss,  every  day,  excepting  Saturdays,  at 
(i)i  p,  m.,  for  Dunkirk  and  Bullklo  ainid  intermediate  stations. 

On  Sundays  Two  Kxpreus Trains— at  bH  aud  6^  p.m. 

These  Express  Trains  connect  at  SImira,  with  the  Etanira  & 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buf&lo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  ciaaa  splendid 
steamers  for  all  ports  on  Lake  Erie, 

20.tf.  D.  C.  McCALLUM,  General  SupiL 


PliUad<elpliia^  WUmington  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AMD  WEST. 


Trains  will  leave  the  Southern  and  Western  StatkMi.  coiner  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  SO  am.  12  46,  3  and 
11pm. 

PARB  BT  THROUOH  TtCKBTS  TO  THB  SOITTB. 

From  New  York  to  Wilmington $16  M 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington 14  00 

do       do  Norfolk 6  60 

do       do  Petersburg 0  00 

do       do  Richmcod ......................    8  00 

PARB    BT   THBOUOH  TI0KBT8  TO  TBB   WB8T. 

From  New  York  to  Cincinnati — $13  60 

do       do  Louisville.........................  14  60 

From  Philadelphia  to  Cincinnati 11  00 

do       do  Utuisville 12  00 

From  New  York  to  Indknapolia.^ 10  00 

An  extra  charge  will  be  nt^e  for  iiaiki  and  state  rooma  od 
oqardth    boat  S.       IPAFFORD 

CHILLED  WHEELS^ 

pom 
RAILROAD  CARS  &  LOCOMOTIVE  ENGINES 

Bush  &  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  order*  to  any  extent 
for  their  celebrated  Wheels,  (with  or  without  axJea,)tta« 
character  of  which  is  well  known. 

PROPOSALS  FOR  THE  SALE 

:•)  OF 

$600,000 

First  Mortgagee  Conrertible 

RAILROAD  BONDS. 

1^  THE  DELAWARE,  LACKAWANNA  AND 
WESTERN  RAILROAD  COMPANY  ofler  for  sale, 
at  par,  the  remainiDg  Six  Hundred  Thousand 
Dollars  of  their  Seven  per  cent.  Convertible  Mort- 
gage Bonds,  of  their  issue  of  Ooe  Million  Five 
Hundred  Thousand  Dollars  of  the  same  tenor  and 
date,  authorized  to  be  issued  upon  the  Eastern 
Division  of  their  road. 

These  Bonds  are  issued  in  sums  of  S600  and 
81,000  each,  transferable  only  on  the  books  of  the 
Company ;  the  interest  is  payable  semi-annually, 
at  the  ofiBce  of  the  Company  in  this  city,  the 
principal  being  payable  1st  of  April,  1876. 

They  are  secured  by  a  first  and  only  mortgage, 
executed  to  Moses  Taylor  and  Louis  A.  Von  Hoff- 
man, Trustees,  upon  the  Eastern  Division  of  the 
Railroad,  extending  from  the  Lackawanna  Valley 
east  sixty-one  miles  to  the  Delaware  river,  for  the 
completion  of  which  they  are  issued.  They  are 
convertible  into  the  capital  of  the  company  until 
Ist  of  April,  1860,  from  which  time  a  sinkiog  fond 
is  provided,  by  semi-annual  payments  to  the 
United  Sutes  Trust  Company,  of  New  York,  of 
an  amount  sufficient,  with  accruing  interest,  to 
liquidate  whatever  amount,  if  any,  may  not  pre- 
viously have  been  converted  into  stock. 

The  D.  L.  &  W.  R.  R.  Co.  is  a  corporatioD  cbar- 


^ of  the  "Plough,  Loom 

tew4  by  OwTstoiTof  PewiylTjiaiit  jotd  if  both  iNew  York.  }^^ 


a  railroad  and  coal  company.  Its  railroad  ex- 
tends from  Great  Bend,  where  it  connects  with 
the  N.  Y.  &  Erie  R.  R.  southerly,  crossing  the 
Lackawanna  Valley  at  the  village  of  Scranton, 
and  thence  to  the  Delaware  River,  which  it  cros- 
ses about  five  miles  below  the  Water  Gap— «  dis- 
tance in  all  of  HO  miles.  At  this  point  it  con- 
nects with  the  New  Jersey  railroads,  making  a  di- 
rect communication  to  New  York  and  Philadel- 
phia. The  road  is  of  the  same  gauge  as  the  New 
York  and  Erie  (six  feet)  aud  a  contract  has  been 
entered  into  with  the  New  Jersey  Central  Rail- 
road, by  which  the  coal  and  other  freight  of  the 
company  will  be  brought,  without  changing  cars 
to  Elizabethport,  and  this  arrangement  will  prob- 
ably extend  to  a  point  opposite  the  city  of  New 
York. 

The  paid  up  capital  of  the  Company  is  upwards 
of  $3,000,000,  and  its  fViuded  debt  on  both  divi- 
sions, exclusive  of  the  $600,000  now  offered  for 
sale,  is  $1,800,000.  The  coal  estate  consists  of 
some  fifteen  hundred  acres  of  the  choicest  lands, 
in  the  centre  of  the  great  Lackawanna  coal  basin, 
with  ample  machinery,  cars,  mining  fixtures, 
tools,  Slc. 

The  Northern  Division  of  the  road  has  been  in 
operation  some  three  years,  the  net  earnings  of 
which,  the  past  year,  with  the  profits  on  coal,  were 
sufScient  to  pay  the  interest  on  the  whole  capital 
stock  and  debt,  including  the  expenditure  of  up- 
wards of  $1,200,000  to  the  construction  of  the 
Eastern  Division,  which  has  not  yet  become  pro- 
ductive, besides  leaving  a  surplus  of  over  $70,000. 
The  rapid  increase  in  the  business  of  the  Trans- 
portation Department,  and  the  contracts  for  the 
sale  of  coal  already  made,  ensure  a  still  more 
favorable  result  for  the  present  year. 

It  is  believed  the  convertible  privilege  aud  sink- 
ing fund  are  features  of  these  Bonds  which  will 
commend  them  to  the  public,  and  that  their  secu- 
rity for  permanent  investment  is  undoubted. 

The  following  comparative  statement  of  the  in- 
crease of  earnings  in  the  Transportation  Depart- 
ment, for  the  first  four  months  of  the  years  1863, 
1854  and  1856,  may  be  taken  as  some  indication 
of  the  progressive  nature  of  the  enterprize,  as 
shown  by  the  working  of  the  Northern  Division 
disconnectedly : 

1853.  1854.  1865. 

$34,270  67        $59,439  38       $91,129  87 

As  the  sales  of  coal,  by  the  Northern  outlet,  are 
mainly  dependent  upon  canal  navigation,  that 
item  of  increase  cannot  now  be  shown.  The  com- 
parative results  will  be  more  favorable,  however, 
than  those  shown  in  the  Transportation  Depart- 
ment-, and  the  opening  of  the  Eastern  Division 
cannot  fail  to  add  largely  to  both  the  general 
traffic  and  the  coal  business  of  the  company. 

For  further  information,  or  lor  the  reports  of 
the  operations  of  the  company,  for  the  years  1853 
and  1854,  apply  at  the  office,  49  Wall  street,  where 
circulars  may  be  had  and  application  for  the 
Bonds  may  be  made.  GEO.  D.  PHELPS, 

Wm.  E.  Warbek,  Treasurer.  Pres't. 

MANAGERS. 

DRAKE  MILLS,  JOHN  I.  BLAIR, 

JOHN  J.  PHELPS,  ROSWELL  SPRAGUE, 

WM.  E.  DODGE,  MOSES  TAYLOR, 

GEORGE  BULKLEY,       HENRY  YOUNG, 
GEORGE  W.  SCRANTON,  SAMUEL  WILLETS. 
A.  J.  ODELL,  Secretary. 
New  York,  May  12ih,  1865.  Im21 


Mill  Seats  and  Timber  Lands 
for  Sale. 

VALUABLE  LUMBERING  ESTABUSH- 
meot  in  full  operation,  a  large  naw  mill,  a 
good  stock  of  logs  on  hand,  and  a  quantity  of 
sawed  lumber  in  the  yard. 

Connected  with  the  above  is  a  large  and  desir- 
able tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  River  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers. 
For  puticulars  apply  to  E.  P.  Whitmore,  office 
and  AutU,"  9  Spruce  st., 
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Rallr*ad  Bonds. 

'.•  In  every  kind  of  business  or  investment,  there 
are  exceptions  to  the  general  rule  of  success.  It 
was  accordingly  to  be  expected  that  among  some 
450  railroad  companies  in  the  United  States  there 
should  be  a  few  instances  of  failure  on  the  part  of 
these  companies  to  meet  their  obligations.  These 
instances  have  been  much  more  rare  than  was  be- 
lieved they  would  be,  by  persons  conservatively 
inclined,  and,  we  may  say,  by  the  public  general- 
ly. It  may. be  affirmed  without  ft:ar  of  contradic- 
tion, that  no  other  investments  have  been  made 
with  half  the  safety  as  those  in  the  securities  of 
our  railroads,  none  which  have  paid  so  well,  and 
which  exist  in  such  convenient  shape  for  the 
lender.  The  average  of  our  best  bonds  pay  the 
original  purchasers  f.om  8  to  10  per  cent.  With 
ordinary  caution  plenty  of  securities  may  be 
aelected,  the  safety  of  which  is  beyond  contingen- 
cy. They  are  of  a  kind  that  may  be  carried  in 
one's  pocket,  without  the  necessity  of  insurance, 
or  of  being  watched  or  guarded  at  a  largq  cost. 
We  should  like  to  know  how  it  is  possible  for  a 


person  possessing  money,  upon  tlie  income  from 
which  he  relies  for  support,  and  who  is  not  in  po- 
sition, or  qualified  to  invest  it  in  trade,  or  real 
estate,  or  personal  security,  to  do  so  well  with  his 
money  as  to  invest  it  on  good  railroad  security  at 
the  rates  of  interest  usually  paid. 

It  is  not  possible, — and  this  is  the  reason  why. 
During  the  recent  pressure  which  is  just  passing 
off,  we  expected  to  see  the  resumption  of  an  ac- 
tive demand  for  railroad  bonds.  After  all  that 
has  been  said,  and  afler  the  shock  which  these 
securities  have  received  by  the  failure  of  a  few 
companies,  thsre  are  no  kinds  of  investments 
held  in  such  universal  favor — a  favor  which  is 
not  the  result  of  caprice  or  fancy,  but  based  upon 
real  merit  in  the  thing  itself.  The  sales  now  ef- 
fected are  chiefly  for  the  home  market,  but  the 
foreign  demand  will  soon  become  active,  and  will 
gradually  take  off  our  best  securities.  There  is 
no  place  where  a  foreigner  can  so  safely  and  con- 
veniently place  his  surplus  means  as  in  the  bonds 
of  a  well  managed  railroad.  He  thus,  without 
risk,  becomes  a  party  to  those  enterpris'.es  which 
of  all  others  are  the  most  efficient  for  the  produc- 
tion of  wealth,  and  whose  success  necessarily  re- 
sults from  the  peculiar  relations  that  railroads 
bear  to  the  wants  of  our  people.  That  our  bonds 
would  not  continue  to  find  a  steady  market  did 
not  concern  us  half  so  much,  as  the  extreme  low 
prices  at  what  they  have  been  sold, — prices' 
which  entail  an  enormous  tax  upon  the  industry' 
of  the  country,  and  which  might  have  been  avoid- 
ed, had  not  our  companies  persisted  in  forcing 
their  bonds  upon  the  market  without  any  adequate 
basis  for  their  safety.  This  is  the  great  fact  to  be 
regretted  in  the  sale  of  our  securities.  Where  we 
pay  eight  per  cent.,  we  ought  to  pay  only  six.  An 
undoubted  six  per  cent,  is  worth  par,  and  would 
have  commanded  it,  but  for  the  unwise  haste 
and  improvidence  of  our  people,  and  their  being 
unwilling  to  put  a  sufficient  amount  of  their  own 
money  into  their  roads  to  render  any  loan  they 
might  wish  to  negotiate  saffe  beyond  a  peradven- 
ture. 

In  the  few  instances  where  coupons  have  not 
been  promptly  paid,  the  bonds  have  beafl'  issued 
in  violation  of  what  may  be  considered  infallible 
test  of  the  goodness  of  a  security.  The  purchaser 
ia  as  much  in  fault  for  bis  misfortune,  as  the  com- 


pany. He  very  well  knows  that  unless  a  consider- 
able portion  of  the  cost  of  a  road  be  paid  in  stotk, 
he  incurs  a  certain  risk.  He  expects  to  make  ap 
for  (his  risk  in  the  discount  on  the  security.  He 
ought  not  to  expect  that  all  his  ventures  shall 
draw  prizes.  But  be  may  if  he  will  insure  against 
loss,  by  taking  only  such  secarities  as  are  entirely 
safe,  at  a  little  higher  price.  The  cost  of  our 
roads  in  tJie  outset  will  average  say  about  $25,000 
per  mile.  The  fact  that  <m«-Aai/ of  this  amount  can 
be  contributed  by  the  community  upon  the  lioe 
of  a  road,  is  ample  evidence  of  their  ability  to 
supply  a  traffic  that  will  yield  seven  per  cent,  n^/, 
upon  an  equal  sum.  So  far,  there  is  no  chance 
for  mistake.  The  increased  cost  of  the  road 
above  this  sum  is  due  to  an  increased  business, 
requiring  additional  outlay.  In  such  case  expert-  * 
ence  comes  in  and  shows  bow  far  further  credits 
may  be  ext^ded.  All  this  matter  of  trusting  * 
railroads  may  be  reduced  to  the  simplest  method. 
There  need  be  no  mistakes,  and  there  are  none,  ex- 
cept in  case  where  the  obvious  bounds  of  providence 
arA  overstepped,  or  the  public  have  been  seduced 
into  purchasing  by  excessively  low  prices  which 
of  themselves  are  evidence  that  the  security  lacks  - 
certain  elements  necessary  to  its  safety.  That 
one-half  the  cost  of  a  road  is  supplied  from  local 
contributions,  and  represented  in  stock  is  a  suf- 
ficient guarantee  that  the  road  will  be  well  man- 
aged, as  in  the  main  no  road  can  be  well  conduct- 
|ed,  except  by  parties  being  upon  its  line,  whone 
I  interests  should  first  be  made  to  suffer  from  any 
I  misconduct. 

The  rules  laid  down  may  be  taken  as  infallible 
'guides  in  the  matter  of  investment  in  railn>«d 
bonds,  and  parties  will  find  themselves  in  the  pos- 
session of  a  poor  security  only  when  such  rules 
have  been  disregarded,  and  who  consequently  are 
quite  as  much  in  the  fault  as  any  one  else.        j 

(For  ths  Amrnran  RnilroaJ  Journal.) 
The  Central  Railroad  ol  Kewr  Jersejr  and  l(a 
South  Western  Tribntaries,  throngh  the 
State*  of  Pennsylvania,  Maryland,  and 
Virginia,  to  Plttsbarf^  and  Parkcrsbnry 
on  the  Ohio  River.    . 

Last  month,  the  Lehigh  Railroad  Company 
opened  their  railroad  from  Easton  to  Allentown,  a 
distant^  of  about  18  miles,  and  expect  to  have 
their  whole  line  28  miles  fVom  Allentown,  to 
Maucb-chunck,  making  together  a  total  of  4G 
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miles,  completed  by  the  thirty-first  day  of  August 
next.  The  antbracilo  coal  fields  of  Pennsyl- 
vania will  then  be  connected  by  a  direct  line  of  rail- 
road with  the  city  \a  a  total  distance  of  128  to 
.  148  miles,  as  slated  in  the  annexed  abstract  from 
a  report  made  by  Edward  Miller^  Civil  Engineer, 
November  9th,  1846,  to  the  former  owners  of  the 
Catawissa  Railroad. 

This  highly  important  line  of  improvements  has 
been  thus  perfected  in  a  very  quiet  way  by  some 
of  the  capitalists  of  our  city,  aided  by  the  propri- 
etors of  some  of  the  coal  fields  in  Pennsylvania, 
as  well  as  by  capitalists  of  the  State  of  New  Jer- 
sey ;  and  as  the  cost  of  the  whole  130  to  140  miles 
of  railroad  leading  by  very  favorable  grades  from 
the  coal  mines  of  Pennsylvania  to  this  city,  will 
by  this  ronte  be  materially  less  than  that  of  the 
Reading  Railroad  from  Pottsville  to  Philadelphia, 
probably  less  than  one-half,  or  not  over  a  total  of 
nine  or  ten  millions  of  dollars,  when  fully  complet- 
ed with  depots,  sidings,  landings,  &c.,  it  cannot 
be  doubted  that  the  capital  so  expended  must  be 
highly  productive  and  at  the  same  time  exert  a 
Tery  salutary  influence  in  developing  the  manu- 
facturing and  commercial  interests,  both  of  the 
States  of  New  Jersey  and  New  York,  as  well  as 
eventually  guaranteeing  to  the  citizens  of  both 
these  States  a  cheap  and  reliable  supply  of  fuel 
at  a  very  trifling  difference  in  cost  beyond  that 
now  paid  in  Philadelphia. 

The  grades  of  this  line  of  railroads  from  the 
coal  fields  on  the  Lehigh  to  Easton  are  of  the 
most  favorable  character,  being  a  gradual  descent, 
and  from  Easton  to  the  tide  waters  of  New  Yc>rk 
of  an  easy  ascent  and  descent ;  so  that  a  full  train 
will  require  but  one  additional  locomotive  (in 
these  last  C3  miles)  to  be  added,  to  deliver  a  load 
ftUly  equivalent  to  that  carried  on  the  favorable 
grades  of  the  Reading  Railroad. 

It  is  truly  surprising  that  the  importance  of 
this  line  of  railroads  to  the  great  commercial  and 
manufacturing  interests  of  this  city,  as  well  as 
Newark  and  all  our  cities  bordering  on  our  Bay 
and  its  tributaries,  has  been  so  entirely  disregard- 
edt  whilst  the  merits  of  the  Reading  Railroad  are 
almost  daily  discussed  in  our  monetary  circles,  and 
the  contingency  of  an  eight  or  ten  per  cent,  divid- 
end on  an  eighteen  or  twenty  millions  of  dollars 
capital,  is  figured  forth  in  the  monied  articles  as 
of  probable  permanency.  Our  own  line  of  rail- 
roads costing  half  that  sum  and  leading  to  an- 
thracite mines  generally  esteemed  to  be  of  the 
very  bestquality,  seems  to  be  entirely  disregarded  j 
except,  perhaps,  by  a  few  sagacious  capitalists 
who  have  very  quietly  perfected  the  whole  line  of 
about  130  miles,  without  pausing  one  moment  from 
the  time  they  surveyed  the  route  and  satisfied 
themselves  of  its  being  the  only  line,  that  could 
successfolly  compete  with  the  Reading  Railroad. 

In  connection  with  this  great  coal  avenue  to  the 
seaboard,  a  still  further  development  of  this  line 
is  now  contemplated,  and  about  being  matured, 
by  extending  the  same  to  connect  with  the  Putts- 
villo  coal  fields,  from  AUentown  to  Auburn,  the 
Eastern  terminus  of  the  Dauphin  and  Susquehan- 
nah  Railroad ;  and  also  through  this  latter  railroad 
of  about  fifty  miles  in  length,  with  the  Great  Cea- 
tral  Railroad  of  Pennsylvania,  thus  opening  a  di- 
rect line  from  this  city  to  Pittsburg  and  Cincin- 
nati of  the  very  first  importance,  passing  through 
the  anthracite  and  bituminous  coal  fields  as  well 


as  the  iron  works  of  Pennsylvania.  A  connection 
is  also  about  being  formed  with  the  Baltimore 
and  Ohio  Railroad,  by  extending  and  completing 
this  line  of  railroads  from  the  western  terminus 
of  the  Dauphin  and  Snsqnehaunah  through  the 
Cumberland  Valley  Railroads  to  Hagerstown  in 
Maryland,  and  thence  to  Hancock  or  Harpers  Ferry 
on  said  Baltimore  and  Ohio  Railroad.  These  lat- 
ter extensions  will  open  out  etatirely  new  business 
connections  to  all  the  industrial  interests  of  bur 
city,  and  give  us  direct  avenues  with  all  the  min- 
eral and  agricultural  fields  of  Pennsylvania,  Mary- 
land, and  Virginia,  as  also  with  the  Southern 
counties  of  Ohio,  and  eventually  through  the  Win- 
chester Railroad  of  Virginia,  Staunton,  &c.,  south- 
westerly to  the  upper  counties  of  North  Carolina 
and  the  eastern  lands  of  Tennessee  and  Alabama, 
forming  lines  of  uniform  gauge  and  highly 
favorable  grades  from  this  and  the  adjoining  cities 
of  our  bay  and  its  tributaries  directly  into  and 
through  the  hearts  of  the  States  of  New  Jersey, 
Pennsylvania,  Maryland,  and  Virginia,  as  well  as 
connecting  the  same  line  with  the  improvements 
of  Western  South  Carolina  and  Eastern  Tennessee 
and  Alabama. 

This  whole  line  will  bo  perfected  on  simply 
placing  under  contract  the  balance  of  these  sur- 
veys, being  only  32  miles  from  AUentown  to  Au- 
burn on  the  Dauphin  and  Susquehannah  Railroad 
and  about  25  miles  from  Hagerstown  to  Hancock 
or  Harpers  Ferry  on  the  Baltimore  and  Ohio  Rail- 
road. 

The  capitalists  who  have  made  the  links  in 
this  great  chain  of  railroads  are  certainly  entitled 
to  the  support  of  our  business  men,  by  having  a 
prompt  and  liberal  subscription  to  finish  the  re- 
maining links  that  cannot  fail  to  open  out  entirely 
new  fields  of  business  to  our  commercial  men, 
and  thus  amply  remunerate  one  aiid  all  of  us  for 
our  untiring  perseverance,  during  times  of  great 
monied  pressure,  and  united  action,  now  that  the 
prospects  of  abundant  crops  warrant  our  making 
an  efibrt  to  complete  at  an  early  day  hut  about 
sixty  miles  of  railroad  that  will  unite  thousands 
of  miles  already  in  successful  ojteration,  and  only 
needmg  these  two  short  links  in  these  chains  of 
internal  improvements  to  bind  the  whole  together 
efiectively  to  nourish  the  industrial  interests  of  our 
community. 

Extract  frovi  the  Report,  of  Edward  Miller,  Civil 
Engineer,  of  November  9tA,  1846,  to  the  Cata- 
wissa, WiUiamsport,  and  Erie  R,  R.  Co. 
To  compare  the  advantages  of  this  route  fur 
transporting  coal,  with  others  in  existence,  would 
be  a  task  involving  so  much  time  and  labor,  if 
done  thoroughly,  that  I  have  not  attempted  to 
perform  it ;  except  with  regard  to  some  of  the 
most  important  points,  which  admit  of  being  stat- 
ed within  reasonable  limits. 

1st.  It  is  the  only  continuous  railroad  commu- 
nication from  the  coal  mines  to  the  city  of  New 
York,  and  consequently  the  only  route  by  which 
coal  can  be  sent,  without  interruption,  at  all  sea- 
sons of  the  year.  Its  advantages  in  this  respect 
are  so  obvious  as  to  need  no  remark.      '  I 

2Dd.  It  is  the  shortest  line,  and  aflbrds  the 
quickest  mode  of  transporting  coal,  from  the 
mines  to  New  York  and  all  Eastern  ports,  conse- 
quently, less  capital  will  be  required  in  the  coal 
trade,  in  order  to  do  a  given  amount  of  business 


By  this  route,  coal  can  be  delivered  at  Elizabeth- 
port,  in  thirteen  hours,  from  the  coal  mines. 

3rd.  It  will  deliver  the  coal  intended  for  all 
Eastern  ports  at  a  point  where,  in  consequence  of 
the  great  commerce  of  New  York,  vessels  can  al- 
ways be  had  in  abundance,  at  favorable  rales  of 
freight.  In  this  respect,  the  advantage  over  the 
Reading  road  will  be  considerable,  as  it  is  well 
known  that  a  large  part  of  the  vessels  trading  at 
Richmond,  go  there  in  ballast  for  coal  freights. 

In  the  following  table  I  have  given  the  distan- 
ces from  the  coal  mines  ol  Pennsylvania  to  New 
York  by  the  difierent  routes,  omitting  the  mines 
which  have  their  outlet  by  the  Susquehannah 
River,  as  too  distant  to  bring  into  such  a  compar- 
ison. In  the  cases  of  the  Reading  road  and  the 
Schuylkill  navigation,  ten  miles  are  added  above 
Mount  Carbon  as  the  average  length  of  the  branch 
railroads,  which  carry  the  coal  to  those  works ; 
all  the  others  are  taken  to  the  mines.     ^ ,  ,, 

Beaver  Meadow,   Lehigh  and   Morris 

Canal 168  miles. 

Delaware  and  Hudson  Canal  and  Hud- 
son River 213 

Lehigh  and  Morris  Canals 157 

Lehigh,  Delaware,  and  Delaware  and 

Raritan 208 

Reading,  and  Delaware  and  Raritan  ..  .214 
Schuylkill  navigation    and    Delaware 
and  Raritan 238 

!  Lehigh  via    Black's 
Eddy 182 
Beaver  Meadow  do. .  193 
Beaver  Meadow,  Lehigh,  Delaware,  and 

Delaware  and  Raritan 219 

Lehigh  Mines  via  Somerville  and  Cen- 
tral Railroad  of  New  Jersey 128 

Beaver  Meadow  via  Somerville,  do 139 

Catawissa  via  do.,    do 143 

With  regard  to  the  Morris  Canal,  which  ap- 
proaches nearest  in  distance,  it  may  be  sufficient 
to  remark,  that  it  is  obstructed  by  23  inclined 
planes,  the  lifts  of  which  vary  from  40  to  100  ft.; 
and  that  it  crosses  a  summit  in  New  Jersey  405 
feet  higher  than  the  summit  of  the  Somerville 
Railroad,  overcoming  1,669  feet  of  rise  and  fall. 

4th.  The  next  point  of  comparison  which  I 
shall  make,  is  the  capital  invested  and  required  to 
complete  the  route,  as  contrasted  with  the  great 
Reading  road,  which  has  overshadowed,  thus  far, 
the  rival  canal  corporations,  and  created  a  revolu- 
tion in  the  coal  trade.  To  do  this  fairly,  we  must 
suppose  a  double  traek  of  heavy  iron  road  through- 
out, although  some  years  may  pass  before  so 
large  an  investment  will  be  required. 

The  cost  of  the  railroad  complete  from  the 
Catawissa  mines  to  Elizabethport,  the  point  of 
trans-shipment  to  all  points  east  of  New  York,  with 
a  double  track  of  iron  road  throughout,  but  ex- 
clusive of  cars,  engines,  and  depots,  may  thus  be 
summed  up — 

Outlay  on  Catawissa  Branch $100,000 

Required  to  complete  it 198,600 

Outlay  on  Beaver  Meadow  road  below 

Branch 300,000 

Required  to  complete  it 456,000 

Estimated  cost  of  Delaware  and  Lehigh 

road 1,502,400 

Outlay  on  Somerville  and  Central  Rail- 
road of  New  Jersey 400,000 

Required  to  complete  it 1,998,000 

Total  for  181  mUes..."l  ....  ....$4,995,000 

Equal  to  $37,824  per  mile. 
The  Reading  Raihroad  cost,  according  to  their 
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own  sUtement  to  November,  1846,  $8,495,188,  ex- 
clusive of  real  estate,  depoU,  enginea  aiA  cars, 
equal  to  091,346  per  mile.  -  i-' 

The  annual  interest  upon  the  difibrence  of  these 
aggregates  is  $212,411,  against  the  Beading  road, 
which  is  equal  to  a  tax  of  21>^  cents  per  ton  on  a 
trade  of  1,000,000  tons.  It  will  be  subs  quently 
shown,  that  if  the  statements  of  that  company  be 
correct  and  reliable,  the  above  tax  is  only  about 
one  cent,  less  than  the  whole  amount  of  increased 
expense  due  to  the  ascending  grades  of  the  Somer- 
ville  Railroad  ;  (Central  Railroad  of  New  Jersey.) 

The  interest  upon  the  difference  in  cost  per 
mile  is  S3,211,  equal  to  32-lOOth  of  a  cent,  per 
ton  per  mile  upon  the  same  amount  of  trade. 

Supposing  all  other  matters  equal,  this  route 
would  start  in  the  race  with  the  Reading  Compa- 
ny, with  a  saving  of  interest  in  the  cost  of  the 
road,  equal  to  about  4>'4  per  cent. 

The  ascending  grades  of  the  Somervillo  (Cen- 
tral Railroad  of  New  Jersey)  railroad  remain  to 
be  considered,  and  the  amount  of  obstruction 
which  they  ofiR^r  to  the  coal  trade.  They  are  stat- 
ed at  26  feet  per  mile,  (since  reduced  to  21  feet) 
and  are  repeated  at  several  points  upon  the  road 
so  as  to  limit  virtually  the  load  of  the  engines 
throughout.  Up  such  a  grade  the  locomotives  can 
take  only  2-5ths  of  what  they  can  draw  upon  a 
level.       '■  '-z:^  r: ■"'■'    \':---  '■-■■  ■'.":'■  v-^':^-  '■-'--■■' 

The  six  wheeled  engines  on  the  'Reading  road, 
weighing  18  tons,  and  the  adhesion  of  all  the 
wheels,  can  draw,  as  their  ordinary  working  load, 
100  cars,  carrying  500  tons  of  coal,  and  weighing 
742  tons  gross,  at  10  miles  per  hour.  I  have  al- 
ready stated  that40  miUs  of  the  Reading  road  are 
level,  and  that  there  is  one  level  eight  miles  long. 
Their  power  is  much  beyond  this,  as  their  trial 
performances  exhibit  j  and  one  engine,  weighing 
15  8-10  tons  has  taken  1,132  tons  gross  over  the 
road,  exclusive  of  engine  and  tender,  starting  her 
load  twice  with  ease  on  a  level. 

Taking  the  working  load,  however,  this  is  equal 
to  40  cars  on  a  grade  of  26  feet  per  mile,  weighing 
296  tons  gross,  and  carrying  two  hundred  tons  ol 
coal. 

The  item  of  maintenance  of  way  will  be  some- 
what increased  by  the  greater  number  of  engines 
required  to  pass  over  the  road  with  a  given  amount 
of  freight.  What  this  may  amount  to,  it  is  difS- 
cult  to  estimate ;  but  it  may  be  safely  neglected 
in  the  case  of  the  Somerville  railroad  (Central 
Railroad  of  New  Jersey)  as  it  certainly  will  be  more 
than  covered  in  the  saving  of  fuel  on  the  return 
of  the  empty  cars,  when  the  engines  will  work 
greatly  within  their  power  ;  and  on  the  descend- 
ing grades,  where  the  engines  will  only  be  requir- 
ed to  control  the  trains,  which, if  uncoupled, would 
run  by  gravity  alone.  No  more  cars  would  be 
needed  to  carry  a  given  amount  of  tonnage,  and 
all  other  items  remain  as  in  the  case  of  a  lerel 
road.  '■:,''■•  ;;::.:■; 

To  ascertain  what  addition  should  be  made  for 
the  extra  locomotive  power,  I  will  have  again  re- 
course to  the  statistics  of  the  Reading  road  report 
for  1846.  In  doing  so,  I  do  not  wish  to  be  consid- 
ered as  endorsing  their  accuracy ;  for  I  have  had 
no  opportunity  of  investigating  this. 

In  comparing  the  two  lines,  however,  it  is  cer- 
tainly allowable  to  use  the  data  furnished  by  a 
riT»L 


The  Superintendent  states  the  cost  of  carrying 
coal  in  1846,  exclusive  of  maintenance  of  way  and 
general  expenses,  at  37  1-10  cents  per  ton,  for  the 
round  trip  of  18G  miles  from  the  coal  region  to 
tide  water,  and  back  with  «mpty  cars. 

His  items    may  be  subdivided     into    these 
heads:    ■;j,"--.-  ':.''^:'  ■ 

Locomotive  poiter  proper  as  applicable  to   a  covi- 
parison  leilh  the  Somerville  Railroad. 

Engineer  and  Fireman S7  44 

Fuel 44  17 

Oil  for  Engine 3  24 

Repairs  of  Engine  and  Tender 9  11 

Pumping  water 1  04 


$66  00 
Equal  to  22  cents  per  ton,  or  0  24  cent  per  ton 
per  mile. 

Car  Expenses. 

Conductor $2  80 

Brakeman 4  85 

Oil  and  Tallow  for  Cars 4  42 

Repairs  of  Cars 17  11 

Renewal  of  Ropes,  Lamps,  &c., 1  77 

Car  Couplers,  Qreasers,  Time-keepers,  &c..   2  66 


Page  19  Expense  of  transportation  de- 
partment between  junction  of  State  *^ 
road  and  Philadelphia S25,869  03 

Transportation  of  26,039  tons  merchan- 
dize    19,711  62 

TransporUtion  of  33,146  passengers . . .    14,286  93 

Page  38  repairs  of  Branch  to  Columbia 
road  equal  to  one  mile  of  double 
track 1,051  64 

Page  41    Cleaning  snow  on 

laUral  roads $860  74 

Less  creditor  by  arliclts 338  16 


$33  60 
Equal  to  11.40  cents  per  ton,  nr  0.12  cent  per 
ton  per  mile.  ■      7  . 

Otfur  Expenses. 
Assistant  engine  at  Summit  between  Schuyl- 
kill and  Delaware $3  26 

Allowance  for  engines  lying  over,  assistant 
engines  in  snow  storms,  broken  trips  and 
petty  expenses 7  61 

$10  86 

Equal  to  3.7  cents  per  ton  or  0.04  cent  per  ton 
per  mile. 

Total  as  above  37.10  cents  per  ton,  or  0.40  cent 
per  ton  per  mild.  '  ■  • 

It  appears  from  this,  that  the  Locomotive  power 
on  the  Reading  Railroad,  so  far  as  the  same  is 
applicable  to  our  comparison,  amounts  to  0.24  cL 
per  ton  per  mile  ;  2^  times  this,  or  0.60  cent  pet 
ton  per  mile,  will  be  the  corresponding  cost  on 
the  Somerville  Railroad,  or  in  other  words,  ac- 
cording to  the  Reading  Railroad  statistics,  it  will 
cost  22.32  more  per  ton  to  carry  coal  over  the 
Somerville  (Central  railroad  of  New  Jersey)  rail- 
road, than  it  would  if  the  grades  were  equal  to 
the  Reading  road. 

Still  using  the  Reading  statistics,  we  may  now 
sum  up  the  cost  of  taking  coal  from  the  mines  to 
Boston  by  the  two  routes  to  Boston  as  follows, 
viz : 

On  page  10,  Reading  Report,  will  be  found  the 
Treasurer's  transportation  account  for  12  months 
ending  November  30,  1846.  The  whole  amount  is 
given  below : 

Expenses  of  transportation...;  ....  ..$386,491  88 

Dumpage 51,094  92 

Repairs  of  road 99,376  23 

Watchmen  on  bridges,  &.c 9,269  36 

Contingent  expenses 23,127  02 

Freight  on  missing  coal 2,866  70 


631  58 


The  above  items  clearly  do  not  belong 
to  coal  transporution.     We  should  ^ 

also  deduct  the  proporliou  of  repairs  j 

of  track,  superintende[ice,coDtiDgent 
and  other  expenses,  the  aggregate  of 
which  is  $163,717.  This  cannot  bo 
done  accurately  ;  but  we  may  ar- 
rive at  a  fair  approximation,  by  as- 
suming that  the  amount  chargeable 
to  merchandize.passengers  and  mails 
bears,  to  the  above  sum,  the  same 
proportion  that  the  aggregate  re- 
ceived from  these  items  does  to  the 
total  receipts. 

This  will  give 24,731  00 


"I 


Whole  amount  to  be  reduced $86,180  60 

Leaving  chargeable  to  coal  expenses.. 484,646  60 

This  is  equal  to  59  51-100  cts  per  ton  on  the  whole 

amount  of  coal  brought  down  that  year,  or  64-100 

of  a  cent  per  ton  per  mile. 

The  coal  is  received  by  the  Reading  Railroad 
from  several  branch  roads,  the  average  length  of 
which  is  about  10  miles,  and  the  average  charges 
upon  them,  2k  cents  per  ton  per  mile  ;  the  aver- 
age freight  from  Richmond  to  Boston  may  be  put 
down  at  $1  75  per  ton. 

The  Catawissa  road  is  measured  to  the  coal  be- 
longing to  the  company,  and  the  only  extra  charge 
in  that  quarter  is  for  the  cxi.ra  power  required 
on  the  steep  grades  upon  the  Quakake,  which 
may  be  set  down  at  I  a  cent  per  ton  per  mile  for 
6  miles.  Tb6  average  freight  from  Elizabethport 
to  Boston  is  ^  cents  per  ton. 
We  have  then  for  the   Reading  Ra'Iroad 

charge  on  branch  roads  average $25  00 

Cost  on  Reading  road 69  61 

Freight  from  Richmond  to  Boston 176  00 


ToUl $269  51 

For  the  Lehigh  and  Somerville  roads, 
(Central  Railroad  of  New  Jersey)  from 
the  Catawissa  mines — 131  miles  at  14- 
100  of  a  cent $083  84 

Extra  po^cr  on  Quakake  6  miles  at  i 
cent 02  60 

Extra  power  on  Somervill*  road  (Cen- 
tral Railroad  of  N.J.) 22  32 

Freight  Flizabethport  to  Boston 90  00 


$670,726  10 
This  includes  the  transportation  of  coal  on  the 
branoh  to  the  Columbia  road,  and  over  a  part  of 
that  road  as  well  as  on  the  main  line  to  Richmond. 
It  also  includes  all  the  expenses  of  transportation 
of  passengers  and  merchandize,  with  other  items 
which  I  shall  now  proceed  to  de  duct,80  far  as  the 
data  are  famished.  ^     ., 


Total $198  66 

Difference  in  favor  of  Somerville  road  (Central 
Railroad  of  New  Jersey)  61  cents  per  ton,  or 
$610,000  on  a  trade  of  l,000,OoO  tons.  It  has  al- 
ready been  shown  that  the  annual  interest  upon 
thedifference  of  the  cost  of  the  two  roads  amounts, 
on  a  trade  of  1,000,000  tons,  to  $212,411,  which 
sums  added  to  the  above  give  an  advantage  to  the 
Somerville  route  of  $822,411,  or  more  than  8  per 
cent,  on  Iha  capiul  of  $10,000,000. 

It  is  proper  here  to  remark,  that  the  Reading 
Company,  having  acled  as  pioneers  in  this  busi- 
ness, has  been  at  enormous  expense  in  experiment- 
ing on  the  best  kind  of  cars  and  locomotives  for 
the  trade ;  and  that  line  labors  under  a  serious 
disadvantage,  in  consequence  of  being  encumber- 
ed with  a  vast  amooot  of  machioery  uosoited  for 
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their  purposes.  This  is  strikingly  exhibited  in 
the  fact,  that  the  average  load  of  coal  brought 
down  by  their  eDgines  in  1846,  was  only  296  tons, 
or  2-5th8  of  the  ordinary  work  of  their  best  loco- 
motives. The  average  load  in  1844  was  194  tons, 
and  the  Superintendent  attributes  the  large  average 
increase  of  more  than  60  per  cent,  to  the  better 
class  of  engines  put  on  the  road,  during  1845.  To 
this,  and  the  improved  plan  of  cars,  he  attributes 
a  decrease  of  4  7-10  cents  in  the  cost  of  hauling 
coal ;  and  he  anticipates  a  still  further  reduction 
of  4  1-10  cents  in  the  present  year. 

It  is  hardly  necessary  to  say,  that  the  Lehigh 
and  Somerville  roads  (Central  Railroad  of  New 
Jersey)  would  start  with  .all  the  advantages  of  the 
valuable  and  dearly  bought  experience  of  their  ri 
val,  and  with  engines  and  cars  of  uniform  char- 
acter combining  all  the  recent  improvements. 
I  am  very  respectfully, 
Your  Obt.  Servant, 

(Signed.)  EDWARD  MILLER, 

Chief  Engineer. 


Rntland  and  BnrllBgtoa  Railroad. 

This  company  was  chartered  by  the  Legislature 
of  Vermont,  in  the  session  of  1844-6,  with  author- 
ity to  construct  and  maintain  a  railroad  fVom 
Bellows  Falls,  on  the  Connecticut  River,  by  way 
of  Mount  Holly,  Rutland,  Middlebury,  and  Vin- 
cennes,  to  Burlington  on  Lake  Cbamplain.  The 
company  were  subsequently  empowered  Iq  extend 
their  road  to  Swanton,  so  as  to  form  a  favorable 
connection  with  the  Vermont  and  Canada  and 
Northern  New  York  lines.  The  Directory  was  to 
consist  of  thirteen  shareholders  ;  but  this  number 
was  afterward  reduced  to  seven.  The  usual 
powers  and  privileges  were  granted,  as  to  locating 
the  road,  borrowing  money,  and  declaring  divid- 
ends. The  capital  stock  was  limited  to  S3,000,- 
000,  in  shares  of  $100  each. 

This  road,  120  miles  long,  proceeds  from  the 
Connecticut  up  the  valleys  of  Williams  and  Black 
rivers  'as  far  as  the  great  mountain  range  which 
passes  through  the  length  of  the  State.    The  sum- 
mit is  crossed  by  a   heavy  cutting,  at  a  point 
1,160  feet  above  the  Connecticut,  and  by  grades 
of  from  60  to  75  feet  per  mile.     The  steepest  in- 
clinations on  the  remainder  of  the  route  do  not 
exceed  40  feet ;  and  the  shortest  radius  of  curva- 
ture is   2,000  feet.     On  passing  the  summit,  the 
road  strikes  a  branch  of  the  Otter  River,  along 
whose  banks  it  continues  for   upwards  of  fifty 
miles.     At  Vergeones,  it  is  united  with  the  navig- 
able part  of  this  stream  by  a  short  branch.     The 
remainder  of  this  distance  passes  along  the  east- 
ern   shore    of  Lake    Champlain.       The    frequent 
crossing  of  the  Otter  and  other  streams  rendered 
the  construction  of  numerous  bridges  necessarj-. 
The  total  ascent  and  descent  of  the  road  is  2,475 
feet.    To  the  westward  of  the  mountains  the  road 
traverses  a  fine  agricultural  section  of  country,  in 
which  are  numerous  and  valuable  beds  of  mar- 
ble, iron  ore,  &c.    Its  southern  connections  are 
favorable,  proceeding  up  and  down  the  Connec- 
ticut valley,  and  to  the  easti^ard.     This  line,  with 
its  connections,  affords  the  shortest  and  most  di- 
rect route  between  the  Ocean  and  Lake  Champlain. 
At  Rutland,   it  connects  with  the   Rutland   and 
Washington  and  the  Western  Vermont  roada.    At 
its  northern  terminus,  it  comes  into  competition 
with  the  Vermont  Central,  with  the  advantage  to 
the  latter  of  the  Vermont  and  Canada  connection, 


which  was  made  some  eight  miles  east  of  Bur- 
lington, thus  throwing  its  entire  trafSc  on  the 
Vermont  Central  line.  '    "  "-;■ ' 

The  cost  of  construction,  including  a  moderate 
equipment,  and  with  a  rail  weighing  60  lbs.  per 
yard,  the  size  finally  adopted,  was  $3,000,000,  or 
$25,000  per  mile. 

The  company  organized  in  July,  1845,  by  the 
choice  of  a  Board  of  Directors,  from  whom  Judge 
FoUett  was  elected  President.  The  nominal  stock 
subscriptions  then  made  amounted  to  nearly  $1,- 
000,000 ;  but  the  managers  felt  unwilling  to  put 
any  part  under  contract  till  aid  had  been  secured 
in  the  city  of  Boston,  which  was  obtained  in 
1846.  In  the  beginning  of  the  following  year,  the 
grading,  masonry,  bridging,  and  laying  of  the 
cuperstructure  on  the  Builington  division,  61)'2 
miles,  were  put  under  contract ;  but  the  contrac 
tor  having  failed  to  execute  his  agreement,  the 
work  was  re-let  in  May,  That  part  between 
Bellows  Falls  and  the  summit  was  also  let  about 
the  same  time ;  and  the  remainder  of  the  line  in 
June.  The  terms  of  the  contract  specified  the 
completion  of  the  entire  work  by  the  1st  of  Jan'yi 
1860.  A  purchase  of  rails  was  soon  afterwards 
made  from  a  Boston  house,  and  a  quantity  of  roll- 
ing stock  ordered.  By  an  agreement  made  with 
the  Cheshire  company,  the  temporary  use  of  the 
depot  and  other  buildings  owned  by  the  latter  at 
Bellows  Falls,  was  obtained.  The  branch  line  to 
Vergennes  was  a^o  let  the  same  year.  By  the 
terms  of  the  above  contracts,  the  builders  of  the 
road  were  to  take  in  payment  a  considerable 
amount  of  stock  at  par  ;  and  the  iron  was  to  be 
paid  for  principally  in  the  company's  bonds  run- 
ning short  periods. 

The  first  14  mile.s  of  the  road,  extending  from 
Bellows  Falls  to  Chester,  were  opened  in  June, 
1849 ;  and  the  remainder  of  the  line  at  the  close 
of  tho  year,  as  had  been  specified  in  the  contract. 
At  an  early  stage  in  the  prosecution  of  the  un- 
dertaking, the  Board  began  to  feel  the  want  of 
the.  necessary   funds   to  secure   its    completion. 
Many  of  the  stock  subscriptions  were  never  paid 
up ;  and  in  the  Spring  of  1849,  the  Board  were 
obliged  to  issue  the  bonds  of  the  company  to  the 
amount  of  $800,000,  bearing  six  per  cent,  interest, 
convertible  into  -stock,  and   maturing   in  three, 
four,  and  five  years  from  date  of  issue,     The  pro- 
ceeds of  these  securities,  which  were  disposed  of 
at  a  discount  of  ten  per  cent.,  enabled  the  Direc- 
tors to  push  the  work  forward.     In  the  following 
year,  by  authority  obtained  from  the  Legislature, 
a  preferred  stock  of  6,000  shares,  bearing  eight 
per  cent,  interest,  was  created.      The  guarantee 
was  to  continue  in  force  for  ten  years.     The  issue 
of  their  bonds  was  also  continued  till,  at  the  Ist 
of  June,   1851,  it   amounted   to  $1,550,288— all 
payable  within  five  years.    As  the  first  of  these 
began  shortly  afterwards  to  fall  due,  a  now  issue 
for  the  payment  of  the  above,  with  the  floating 
debt,  was  made,   amounting  to    $1,800,000,  at 
seven  per  cent.,  matuiing  in  1863,  and  secured  by 
a  first  mortgage  on  the  whole  work. 

A  large  and  convenient  engine-house  at  Rutland 
was  completed  the  same  year;  also  station-houses 
at  Chester  and  Vergennes,  which  had  been  con- 
sumed by  fire,  were  re-built.  Preliminary  surveys 
for  the  extension  of  the  road  to  Swanton  were 
executed,  and  the  Board  were  making  prepara- 
tions for  putting  the  work  under  contract,  tillj 


they  were  restrained  by  an  injunction  from  the 
judicial  authorities  of  the  State.  This  work  has 
never  since  been  resumed.     •^- •',•♦"  >.•:'?  ■▼.;:•«>•, 

Among  the  items  of  expense  from  the  c<t>Amence- 
ment  of  the  undertaking,  was  the  payment  of  in- 
terest to  the  stockholders,  which  bad  been  done 
by  Legislative  sanction,  and  in  accordance  with 
the  terms  of  subscription.  At  the  Annual  Meet- 
ing in  1860,  it  was  resolved  that  this  payment  in 
future  should  be  mad«  in  stock,  which  was  done 
for  that  year.  In  the  following  year,  the  Directors 
were  instructed  to  issue  instead  of  this,  scrip  cer- 
tificates payable  in  four  years,  and  bearing  six  per 
cent,  interest.  Since  that  period,  we  believe,  the 
common  stockholders  have  not  received  any  direct 
remuneration  for  their  investment,  beyond  the  ad- 
vantage of  the  road  to  the  section  of  country 
along  its  line,  and  to  the  city  of  Boston. 

At  a  special  meeting,  in  December,  1861,  a  six 
per  cent,  preferred  stock  was  created,  to  relieve 
the  funded  debt  of  the  company.  This  was  se- 
cured by  the  net  earnings  of  the  road,  and  was  to 
be  issued  for  equal  amounts  of  old  stock  and  six 
per  cent,  bonds  at  par.  We  believe  dividends 
were  regularly  paid  on  this,  till  the  assignment 
of  the  road  to  the  bondholders  in  November,  1853. 

By  this  event,  which  took  place  in  consequence 
of  the  inability  of  the  company  to  meet  the  inter- 
est on  their  mortgage  bonds,  the  road  with  all  its 
equipment  passed  into  the  hands  of  Trustees  ap- 
pointed on  behalf  of  the  bondholders  to  manage 
the  concern.  As  there  was  still,  however,  a  large 
floating  debt  to  be  met,  the  stockholders,  at  a  gen- 
eral meeting,  created  a  second  mortgage  for  $1,- 
200,000  in  1863,  and  in  April,  last  year,  a  third 
mortgage  amounting  to  $1,200,000.  Of  the  second, 
$660,500  have  been  sold,  and  the  remainder  pledg- 
ed as  security.  Of  the  third,  a  little  over  $100,- 
000  has  been  disposed  of,  in  exchange  for  bills 
and  bonds  payable,  since  the  Slst  of  May,  1864. 

From  the  last  Annual  Report,  published  at  the 
above  date,  the  financial  condition  of  the  company 
is  thus  shown :  .      ,,  ^ 

Cost  of  Road  and  Equipment. 

Grading  and  Masonry $2,369,387  16 

Superstructure 949,525  74 

Land,  Land  Damages,  and  Fencing.  234,182  72 

Stations,  Buildings,  and  Fixtures. . .  227,326  90 

Bridges 116,669  93 

Engineering 91,901  12 

Rolling  stock  and  Machinery 656,275  66 

Discount  on  Bonds ' 447,700  68 

Interest  to  Stockholders 103,060  21 

Incidental  expenses 292,398  97 


Total  cost  of  construction $5,378,428  99 

— or  nearly  $46,000  per  mile.  If  to  this  be  added 
the  assets  on  hand,  amounting  to  $192,904  42, 
and  the  interest  and  dividends  paid  beyond  the 
net  earnings,  which  is  $641,298  74,  we  have  a 
grand  total  of  $6,212,632  15.  ""'  '^'"; 

The  means  to  provide  for  the  above  were  de- 
rived from  the  following  sources. 

Liabilities.       ■■■*  -^  .: '^'^■--r. 

CapiUl  Stock $1,242,500  00 

Eight  per  cent.  Prefferred  Stock 382,700  00 

Six  per  cent.        do.            do 608,176  81 

Mortgage  Bonds 1,800,000  00 

Second  Mortgage  Bonds  (sold) 660,600  00 

Notes  Payable 921 ,518  69 

Six  per  cent.  Bonds  (old  issue) 468,500  00 

Interest  Bonds  and  Scrip 49,573  69 

Sundry  personal  accounts,  Ac 79,163  66 

,  $6,212,682  16 
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The  amouDts  paid  for  interest,  coupons,  and 
dividends,  since  commeDcement,  have  been  Sl,- 
115,196  80;  the  gross  earnings,  up  to  November 
20th,  1863,  have  amounted  to  $1,239,623  17; 
running  expenses,  $765,726  11 ;  leaving  as  net 
proceeds  §473,897  06,  or  38i  per  cent,  of  the  en- 
tire receipts. 

Since  the  above  date,  the  Trustees  have  made 
DO  statement  of  the  earnings  of  the  road,  nor 
have  the  company  published  any  report  that  we 
are  aware  of.  It  is  to  be  presumed  that  the  orig- 
iaal  stock  subscriptions,  at  least,  are  a  total  loss. 

SlaUment  showing  t/ie  cost,  mileage,  receipts,  ^c, 
^c,  of  the  RuMand  and  Burlington  Railroad, 
from  Us  opening  to  the  present  time. 

Cost 

..-'.•-.•rv^-.'.-v.--    I      :  ■   •■    ■■  per 

Tear.               Cost.  Mileage.  mile. 

I860....  S3,661,410            120  $30,511 

1861....     4,343,441            120  86,195 

1862....     4,847,401             120  40,396 

1868....     5.378,428            120  ■     >    44,820 


>•'  J  -  .    . 

Gross 

Current 

Net 

Receipts. 

Expenses. 

Receipts. 

1850... 

.  $197,7991 

1861... 
1862... 

.     245,937  1 
344,408  ■ 
*361  074 

$765,726 

$473,897 

1863... 

*  For  10  months  and  20  days. 

■  ' ,     ' 

Receipts 

Receipts 

from 

from 

Miscel- 

Passengers. 

Freight. 

laneous. 

1850... 

$98,004     . 

v..      $88,800 

$10,995 

1861,... 

120,499 

112,588 

12,860 

1852.... 

160,780 

167,205 

16,422 

1863.... 

168,680 

165,822  . 

,,.  16,571 

Earnings 

per               Per 

centage  of 

mile.             Gross  Earnings. 

I860.... 

$1,648 

6.4 

1861.... 

2,049        ,     ,    .. 

|L|t , 

1862.... 

2,870 

^^I  f' ''  * 

1863  ... 

2,925         >•  ••■  "■ 

'l^^P^-'T 

<>■'♦:  Vi/i 

Boston  and  Maine  Railreadf 

Directors. — James  Hayward,  President;  Sam'l 
Batchelder,  James  H  Duncan,  Geo.  W.  Eittredge, 
Geo.  H.  Kuhn,  Southworth  8baw,  and  Samuel 
Topliff. 

Superintendent. — Thomas  S.  Williams. 
:    Treasurer. — Horace  B.  Wilbur.      -_-.  •^'' 

Principal  Business  Ofice. — Hay  Market  Square, 
Boston. 

'   Annual  Meeting. — On  the  second  Wednesday  of 
September. 

Geographical  Positon  and  Connections. 
'  The  Boston  and  Maine  Railroad  is  located  in 
three  different  States — Massacbusett8,New  Hamp- 
shire, and  Maine.  It  commences  at  Hay  Market 
Square  in  the  city  of  Boston,  and  passes  through 
Maiden,  Reading,  Andover,  Lawrence,  and  Haver- 
hill, in  Massachusetts,  to  the  line  of  New  Hamp- 
shire at  Plaistow,  thence  through  Newton,  East 
Kingston,  Exeter ,New  Market,  Dover,  and  Salmon 
Palls  villages,  to  the  line  of  Maine;  thence  through 
South  Berwick,  to  its  junction  with  the  Portland 
Saco,  and  Portsmouth  railroad,  74  miles  from 
Boston,  and  38  from  Portland.     '''^'■^^■ 

Branchti.— The  Boston  and  Maine  Railroad  has 
three  Branch  roads.  The  first  is  the  Medford 
Branch,  which  leaves  the  trunk  road  three  and  a 
half  miles  from  Boston,  and  extends  about  two 
miles  to   Medford  village.      The  second  is  the 


Northern  Branch.  This  leaves  the  trunk  road  at 
South  Lawrence,  26  miles  from  Boston,  and  ex 
tends  through  Lawrence  and  the  village  of  Meth 
uen,  three  and  a  half  miles  to  the  line  of  New 
Hampshire,  where  it  unites  with  the  line  of  rail- 
ways leading  to  the  cities  of  Manchester  and  Con- 
cord in  that  State,—  thus  connecting  the  Boston 
and  Maine  railroad  with  the  northern  and  central 
sections  of  New  Hampshire, — with  the  northern, 
central  and  western  portions  of  Vermont — with 
northern  New  York  and  the  Canadas— and  with 
the  business  of  the  Western  lakes. 

The  third  Branch  is  tho  Great  Falls  Branch, 
which  leaves  the  trunk  road  in  Rollinsford,  70 
miles  from  Boston,  and  extends  three  miles  to  the 
manufacturing  village  of  Great  Falls  ia  Somers- 
worth.  ■-■■::---'i;:r    | 

Connections. — At  Wilmington,  18  mifes  from 
Boston,  the  Boston  and  Maine  intersects  the 
Lowell  and  Salem  Railroad ;  at  Lawrence,  26 
miles  from  Boston,  it  intersects  the  Lowell 
and  Lawrence  Railroad  ;  at  North  Andover,  28 
miles  from  Boston,  it  connects  with  the  Essex  rail- 
road ;  at  Bradford,  near  Haverhill,  33  miles  from 
Boston,it  concects  with  the  Newburyport  railroad. 
At  New  Market  it  intersects  the  Portsmouth 
and  Concord  railroad  which  connects  the  capital 
of  the  State  of  New  Hampshire  with  its  only  sea- 
port. At  Dover  the  Boston  and  Maine  railroad 
connects  with  Cocheco  railroad,  which  extends 
northerly  up  the  valley  of  the  Cocheco  river,  28 
miles,  to  Winnipisseogee  Lake.  And  at  Great 
Falls  village  the  Boston  and  Maine  railroad  is  con- 
nected through  the  Great  Falls  Branch,  with  the 
Great  Falls  and  Conway  Railroad, which  seeks  the 
business  of  the  northeastern  border  of  New  Hamp- 
shirCj  and  the  neighboring  portions  of  Maine. 
:v,.,  .■.:\."i>-.  Charters.  ?.,./. 
The  first  charter  of  what  is  now  the  Boston  and 
Maine  railroad  was  obtained  from  the  Legislature 
in  1833.  The  road  was  chartered  as  a  branch 
from  the  Boston  and  Lowell  railroad,  in  Wilming- 
ton, 15  miles  from  Bostcn;  and  in  June,  1836,  the 
grantees  of  this  charter  aud  their  associates  ob- 
tained from  the  Legislature  of  New  Hampshire  a 
charter  for  a  railroad  from  the  line  of  Massachu- 
setts at  Haverhill,  through  New  Hampshire  to 
the  line  of  Maine  at  Berwick,  under  the  name  of 
the  "Boston  and  Maine  Railroad";  and  in  March, 
1836, — before  any  other  railroad  was  chartered 
for  business  eastward  from  Boston— the  same  cor- 
porators obtained  from  the  Legislature  of  Blaine, 
an  open  charter  to  extend  their  railway  from  the 
line  of  New  Hampshire  to  the  city  of  Portland,— 
under  the  name  of  the  "  Maine,  New  Hampshire, 
and  Massachusetts  railroad."  ' ; 

Though  these  charters  were  separate  and  dis- 
tinct in  the  several  States — the  first  directors  of 
the  dift'crent  corporations  were  many  of  them  the 
same  individuals,  and  the  stockholders  almost  en- 
tirely so.  Thus  early  was  the  project  of  estab- 
lishing a  line  of  railway  between  Boston  and  Port- 
land, through  Andover,Haverhill,  Exeter,  and  Do- 
ver, distinctly  formed.  By  subsequent  acts 
of  the  Legislatures  of  the  three  States,  these  sep- 
arate corporations  were  made  one  corporate  body 
existing  in  the  three  States,  with  one  set  of  oflScers 
and  one  undivided  interest. 

The  first  division  of  what  was  finally  establish- 
ed as  the  Boston  and  Maine  railroad,  was  opened 
foe  business  to  Andover  in  1836,    It  was  opened 


to  Dover  in  1841;  and  was  finished  to  its  jaoction 
with  the  Portland,  Saco,  and  Portsmouth  railroad 
in  South  Berwick,  in  February,  1843.  And  the 
Great  Falls  Branch  was  finished  about  the  same 
time. 

The  general  direction  of  the  Boston  aud  Maine 
Railroad,  is  nearly  parallel  to  the  sea  coast ;  and, 
on  an  average,  is  about  twelve  miles  distant  there- 
from. It  runs  of  course,  across  the  ridges  at  the 
country,  and  intersects  the  large  strtams  of  the 
water-falls,  and  at  the  head  of  navigation  for  ves- 
sels of  considerable  burden,  and  passes  through  a 
series  of  manufacturing  towns,  lo  wit :  Andover, 
Lawrence,  Mcthuen,  Haverhill.Exeter,  New  Mar- 
ket, Dover,  Great  Falls,  and  Salmon  Falls. 

From  the  opening  of  this  road  to  Dover  in  1841, 
the  business  rapidly  increased.so  that  in  1843  the 
public  accommodation,  as  well  as  the  interest  of 
(he  stockholders,  demanded  an  independent  line 
of  railway  into  the  city  of  Bostoi.  And  in  the 
winter  of  1844,  the  Legislature  chartered  an  inde- 
pendent route  from  a  point  on  the  then  existing 
road  near  the  confines  of  Wilmington  and  Ando- 
ver,— through  Reading,  South  Beading,  Maiden, 
Somervillc,  and  Charlestown,  to  Hay  Market 
Squaie  in  Boston,  under  the  name  of  "Boston  and 
Maine  Railroad  £xten8ionCompany,"with  author- 
ity to  the  Boston  and  Maine  railroad  to  assume  it; 
and  in  that  event  it  was  to  form  a  part  of  the 
Boston  and  Maine  railroad.  This  charter  very 
properly  prohibited  the  establishment  of  abusioess 
station  in  the.  town  of  Wilmington,  which  being 
on  the  line  of  the  Boston  and  Lowell  railroad  was 
reasonably  accommodated  with  railway  faciliUes. 
I  Tbis^was  the  only  place  where  the  new  line  of 
road  could  interfere  with  the  business  of  any  other 
railroad  then  chartered,  so  that  in  separating  this 
branch  frnm  the  original  trunk,  the  Legislature 
removed  nothing  which  belonged  to  the  original 
stock.  In  other  words,  the  Bo(4.on  and  Maine 
railroad,  in  taking  an  independent  line  from  Wil- 
mington to  Boston,  did  not  deprive  the  Boston  and 
Lowell  railroad  of  any  income  which  it  would 
have  had  if  tho  Maine  railroad  had  not  been 
built.  :  •-  •  :■: .  •  "  ■■    -  -.'   -■  ■  ■  :      -    ■■':    .}.■■. 

The  new  line  from  Andover  to  Boston  was  op- 
ened for  the  accommodation  of  the  public  in  July, 
1845.  In  the  meantime  the  enterprise  of  estab- 
lishing a  large  manufacturing  town  at  Lawrence 
was  commenced ;  and  the  foundation  of  that  city 
was  laid  In  the  same  year  that  the  Boston  and 
Maine  line  of  rsulway  was  completed  into  the  city 
of  Boston.  It  was  at  once  manifest  that  the  cen- 
tre of  business  of  this  new  manufacturing  city 
would  bo  nearly  two  miles  from  the  Boston  and 
Maine  Railroad  as  it  then  existed  in  Andover. — 
On  examination  it  was  evident  that  the  most  econo- 
mical way  of  accommodating  the  business  of  the 
new  town  and  the  business  of  the  road,would  be  by 
an  entire  new  line  of  about  9  miles  in  length,  com- 
mencing at  the  southern  extremity  of  Andover, 
near  the  i>oint  where  the  grant  for  the  Boston  and 
Maine  Extension  commeoced,  and  uniting  with 
the  old  line  in  North  Andover,  two  and  a  half 
miles  from  Lawrence. 

Aboutthis  timeaprojectoriginated  inNew  Hamp-  . 
shire  for  connecting  Lawrence  with  Manchester  by 
railroad  direct.  About  three  and  a  half  miles  of 
this  road  would,  of  course,  lie  in  Massachusetts; 
and  it  seemed  important  to  the  interests  of  the 
Boston  and  Maine  railroad  that  ibis  branch  to  the 
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lioe  of  New  Hampsbire,  should  belong  to  this  cor- 
poration. Accordingly,  in  the  winter  of  1846,  on 
application  to  the  Legislature,  the  Boston  and 
Maine  railroad  were  authorized  to  make  the  pro- 
posed change  in  the  line  of  th*»ir  road  through  An- 
dover ;  and  at  the  same  time  a  charter  was  grant- 
ed them  for  the  construction  of  the  Methuen 
Branch  from  Lawrence  to  the  line  of  New  Hamp- 
shire in  the  direction  of  Manchester. 

In  the  meantime  the  citizens  of  Medford  had 
obtaiced  a  charter  for  a  branch  road  from  that 
village  to  the  line  of  the  Boston  and  Maine  Rail 
road  in  Maiden, with  per  mission"  to  enter  upon  and 
use"  the  Boston  and  Maine  Railroad :  but  with 
authority  to  the  Boston  and  Maine  Railroad  to  as 
same  the  branch.  Many  circumstances  conspired 
to  render  it  expedient  for  this  corporation  to  ac- 
cept the  charter  and  construct  the  branch,  rather 
than  have  an  independent  road  of  less  than  two 
miles  in  length  come  into  partnership  with  them 
in  the  use  of  three  and  a  half  miles  of  their  road 
and  their  depot  accommodations  in  Boston. 

The  Medford  Branch,  the  Methuen  Branch,  and 
"the  change  of  location"  in  Andover  were  com- 
pleted about  the  end  of  1848,  or  the  beginning  of 
1849,  and  in  the  snmmer  of  1849,  the  second  track 
was  laid  from  Boston  to  North  Andover,  about  28 
miles,  and  on  the  Methuen  Branch  about  1  mile 
through  Lawrence. 

Physical  F'eatures  and  Conslruction. 

The  Boston  and  Maine  Railroad  is  located  from 
four  to  five  rods  in  width,  except  in  a  few  places 
in  the  towns  where  the  agents  of  the  corporation, 
at  the  urgent  request  of  the  proprietors  of  the 
land,  committed  the  mistake  of  taking  only  some 
30  or  40  feet  in  width. 

Grades,  &c. — The  road  being  parallel  to  the 
coast,  is  consequently  an  undulating  road,  crossing 
alternately  the  valleys  of  the  streams  and  the 
ridges  of  the  country  which  separate  those  valleys 
Tet  notwithstanding  this  circumstance,  the  grades 
are  those  o  a  first-class  road.  This  road  has  three 
principal  summits;  the  ^r^Ms  between  the  tide- 
water level  at  Boston  and  its  neighborhood,  and 
the  valley  of  Mcrrimac  river,  which  river  it  cross- 
es 33  miles  from  Boston.  The  second  is  between 
this  valley  and  the  low  table-land  on  the  left  bank 
of  the  Swamscol  river  and  the  northwesterly  side 
ofNewington  Bay — along  which  table  land  the 
general  level  of  the  road  is  for  10  miles  about  30 
feet  above  tl^e  level  of  the  sea.  This  level  ex- 
tends from  about  the  49th  to  the  69tli  mile  post. 
The  third  summit  is  between  this  low  table-land 
and  the  valley  of  the  Cocheco  river  which  the  rail- 
way crosses,  at  Dover,  at  a  level  of  70  feet  above 
tide-water.  The  railway  crosses  the  Salmon  Falls 
river,  at  the  State  line,  71  miles  from  Boston,  100 
feet  above  tide,  aad  unites  with  Portland, Saco.and 
Portsmouth  railroad,  at  South  Berwick,  ^0  feet 
above  tide-water. 

The  Jirst  of  these  summits  is  in  Reading,  13 
miles  from  Boston,  and  is  106  feet  above  the  level 
of  the  track  at  the  freight  depot  in  Boston.  The 
second  is  in  Kingston,  N.  H.,  42|  miles  from  Bos. 
ton,  and  is  133  feet  above  the  level  of  the  track 
at  the  Boston  depot.  The  third  is  in  Madbury, 
64  miles  from  Boston — and  is  105  feet  above  the 
leyel  of  the  Boston  depot. 

The  maximum  grade  of  the  first  30  miles  of  the 
railroad  is  26  4-10  feet  to  the  mile.  There  is  a 
P»^9T  BumiiiU  io  ^Bradford,  31  miles  froip  BoBton, 


the  ascent  to  which  on  one  side  is  44  feet  to  the 
mile.  With  this  exception,the  maximum  grade  on 
the  whole  line  of  road  and  its  branches  is  39  6-10 
feet  to  the  mile.         ..; .,   •  ;.v'  • 

Alignment  of  the  Road, — At  the  station 
in  Lawrence  is  »  cnrve  of  1,600  feet  radius.  At 
the  station  in  Bradford  is  a  curve  of  1,060  feet 
radius ;  and  near  the  first  station  in  South  Read- 
ing is  a  curve  of  2,200  feet  radius.  With  these  ex- 
ceptions, there  is  no  curvature  in  the  main  line  of 
the  Boston  and  Maine  R.B.of  a  less  radius  than  2,- 
866  feet.  The  Medford  Branch  leaves  the  main 
line  by  a  curve  of  1,000  feet  radius.  The  North- 
ern Branch  leaves  (he  main  line  by  a  curve  of 
1,500  feet  radius.  The  curve  by  which  the  Great 
Falls  Branch  leaves  the  main  line  at  Rollinsford, 
has  a  radius  of  1,205  feet.  Besides  these,  the 
Medford  Branch  and  Great  Falls  Branch  have  no 
cnrve  of  a  less  radius  than  about  5,000  feet ;  and 
nearly  the  whole  of  these  two  branches  is  compos- 
ed of  straight  line.  The  Methuen  Branch  is  less 
direct,  but  has  no  curve  of  a  less  radius  than  3200 
feet       ■   .    ,.  v        :  •      .;  ■   ,    --.v.  .•'%.■•:■ 

Thk  Permanent  Way.— The  road-bed  embank- 
ment, for  a  single  track  is  15  feet  wide  at  the  sur- 
face, and  two  feet  in  depth  of  this  embankment 
is  free  gfavel  or  coarse  sand.  For  a  double  track 
the  embankment  is  26  feet  wide  at  the  surface. — 
The  cuts  at  the  grade  lines  (the  level  of  the  bot- 
toms of  the  rails)  are  12  feet  broader  than  the 
embankments;  that  is  for  a  single  track,  the  width 
of  excavation  at  this  level  Is  38  feet.  The  slopes 
in  embankment  and  in  the  earth  cuttings,  are 
one  and  a  half  base  to  one  in  height.  Where  the 
material  to  be  excavated  is  unsuitable  for  the 
road  bed,  it  is  taken  out  the  full  width  to  the 
outside  slopes,  to  the  depth  of  two  feat  below 
grade,  and  replaced  with  gravel ;  leaving  a  ditch 
of  two  feet  in  depth  on  each  side,  with  slopes  of 
\%  to  1  as  well  on  the  sides  of  the  ditches  as  on 
those  of  the  cuts  and  embankments. 

BRiDOEe.— There  are  4,500  feet  of  oak  pile 
bridging  across  the  tide  waters  in  the  first  three 
miles  from  Boston, — with  four  draw-bridges  for 
ships  and  other  sea-going  vessels.  The  Merrimac 
River  at  Lawrence  is  crossed  by  a  truss-bridge  of 
540  feet  in  length.  This  bridge  has  three  separate 
trusses,  having  one  of  the  trusses  between  the  two 
tracks.  At  Uaverhill,  the  railway  croeses  the 
Merrimac  by  a  truss  bridge  of  five  spans  of  IVO  ft 
each.  At  Durham,  the  railway  crosses  Lamprey 
River  by  a  truss  bridge  of  200  feet  in  length ;  and 
another  stream  near  Durham  village,  by  a  bridge 
of  the  same  kind,  313  feet  in  length.  At  Dover, 
the  railway  crosses  the  Cochecho  River  by  the 
same  kind  of  bridge,  227  feet  in  length ;  and  at 
Rollinsford,  the  railway  crosses  the  Salmon  Falls 
River  by  a  truss  bridge,  651  feet  long.  These 
truss  bridges  are  all  of  wood.  In  Andover,  the 
road  crosses  the  Shawshen  River  three  times  by 
stone  arches  of  30  feet  span.  There  are  other 
smaller  bridges ;  bub  these  are  the  most  consider- 
able.  ,   ,     •   •, 

SupEBSTRucTURE. — The  track  consists  of  the 
common  H  rail,  weighing  from  56  to  60  lbs.  to  the 
yard, — with  the  exception  of  a  small  portion  in 
New  Hampshire,  which  was  somewhat  lighter, — 
laid  upon  wooden  cross-ties  at  a  distance  from 
each  other  averaging  about  two  and  a-balf  feet. 

The  rails  were  coauected  with  each  other  and 
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kept  in  position  by  the  clasp  chair  of  casit-iron 
weighing  about  20  lbs.  each.  These  cast-iron 
chairs  have,  for  several  years,  when  requiring 
renewal,  been  replaced  with  wrought-iron  chairs 
of  about  the  same  weight  and  broader  base. 

The  gauge  of  the  Boston  and  Maine  road  is  the 
common  gauge  of  the  railways  of  this  country 
and  of  £i:gland,  4  fuet  81  inches. 

The  length  of  double  track  from  Boston  on  the 
main  line  is  27^  miles.  This  is  exclusive  of  sid- 
ings. There  is  a  double  track  on  the  first  mile  of 
the  Northern  Branch.  The  whole  length  of  the 
m»in  road  and  branches  is  83  miles. 

Capital  Slock,  Cost  of  the  Road,  etc. 
The  amount  of  capital  allowed  by  the  several 
charters  to  this  company,  is  S4,550,000.  The 
capital  stock  actnally  issued,  is  $4,155,700.  The 
cost  of  the  road,  with  its  branches,  changes,  de- 
pots, and  running  furniture,  exclusive  of  that 
which  has  been  added  from  time  to  time,  and  paid 
for  out  of  the  earnings  of  the  road,  has  amounted 
to  i4, 226,974  52.  The  average  increase  of  the 
rolling  stock  for  the  last  seven  years,  has  exceed- 
ed S28,000  per  annum.  This  is  over  and  above 
repairs  and  renewals  to  keep  the  stock  good.  The 
running  furniture  now  consists  of  31  locomotive 
engines  and  tenders,  39  passenger  cars,  14  bag- 
gage and  mail  cars,  479  freight  cars,  tifid  31 
gravel  cars.  r^   -...-'-   > 

The  cost  of  the  werk  has  been  as  follows  : 

For  Graduation  and  masonry $822,067*  40 

Wooden  bridges 371,468  55 

Superstructure,  including  iron..  984,523  89 
Stations,  builings  and  fixtures. . .  5.'0,722.78 
Land,  land  damages,  and  fencing  759,039  20 
Machinery  and  rolling  stock ....  389,324  40 
Agencies  and  other  expenses 272,388^94 

■~"     ^        •  I  $4,179,536  16 

Financial  Condition. — The  stock  of  this  road 
consists  of  41,667  shares,  at  the  par  value  of  one 
hundred  dollars  each.  It  has  a  funded  debt  of 
$160,000,  at  five  per  cent.,  secured  by  the  credit 
of  the  State  of  Massachusetts.  It  has  no  Boating 
debt.  It  has  a  surplus  of  undivided  profits  of 
about  $200,000.  It  may  be  proper  to  state  that  a 
considerable  portion  of  this  surplus  is  wanted  to 
enlarge  the  depot  accommodations  in  the  city  of 
Boston,  and  at  a  few  other  places  on  the  line  of 
the  road  where  the  business  has  conttiderab.'y  in- 
creased. These  improvements  in  Boston  have 
been  of  pressing  necessity,  but  have  waited  the 
decision  of  certaiq  questions  relating  to  the  depot 
grounds  in  that  city. 

The  business  character  of  the  Boston  and  Maine 
Railroad  will  be  at  once  seen  from  the  following 
tabular  history  of  its  operations  for  the  thirteen 
years  from  the  opening  of  the  road  to  Dover,  at 
the  close  of  the  ^year  1841,  to  the  close  of  the 
year  1854.  It  will  be  seen  by  this  table  that  there 
has  been  a  remarkable  correspondence  between 
the  increase  in  the  expenses  of  operating  the  road 
and  the  increase  in  its  business ;  though  this  in- 
crease has  been  six  hundred  per  cent.  The  ratio 
of  the  expenses  to  the  income,  for  each  of  the 
years,  1842,  1848,  and  1854,  has  been  the  same 
to  within  one  per  cent.;  and  these  are  each  of 
them  within  two  per  cent,  of  the  average  ratio  of 
the  expense  to  the  receipts  for  the  whole  thirteen 
years ;  showing  pretty  conclusively  that  there  is 
probably  some  mistake  in  the  popular  notion  that 
the  ezjpeose  of  ojperattog  a  railroad  doe«  oot  ip- 
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crease  in  sometLiog  like  the  same  prop  ortion  to 
the  amount  of  business. 

This  table  also  shows  that  the  average  divid- 
ends of  this  road  for  the  whole  thirteen  years,  has 
been  seven  per  cent,  per  annum,  wanting  one- half 
of  one  per  cent,  in  tbe  whole. 

Sla/emeni  showing  the  Cost,  <f«c.,  if-c,  of  thf  Boston 
and  Maine  Railroad,  from  1842  to  1854. 
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VjkloM  KuilroMcl  Depot  at  Troy. 

The  following  facts  in  relation  to  the  above 
work.we  take  from  an  article  in  Hunt's  Merchant's 
Magazine  for  Tune. 

The  Union  Railroad  Depot  is  so  called,  because 
it  accommodates  the  business  of  the  four  lines  of 
of  railroad  termiualiug  at  Troy  :  i.  e.  tbe  Hudson 
River,  the  Boston  and  Troy,  the  Rensselaer  and 
Sarutoga.and  tbe  Central  lines.     The  building  was 
commenced  in  1853,  and  Quisfaed  in  1854,  at  a  cost 
of  8125,000;  bc&ides  the  ground  which  cost  $105,- 
000,  making  a  total  of  S230,000.     The  length  of 
the  building,  which  is  of  brick,  is  400  feet  by  200 
feet  in  average  breadth,  and  27  feet  in  height — 
the  whole  covering  nearly  100,000  square  feet,  or 
more  than  two  acres  of  ground.     A   width  of  150 
feet  for  tbe  entire  length  of  tbe  building  is  occu- 
pied with  tracks,  for  tbe  entrance  and  exit  of  en- 
gines.      Eight  of  these  tracks   are   already  laid 
down,  and  space  is  allowed  for  two  more.    Fifty 
feet  of  additional  width  are  occupied  with  turn- 
tables, leaving  forty  feet  all  along  the  west  front 
for  passenger  rooms,  ticket  offices,  &c.,  &c.,  all  of 
which  are  fitted  up   with  every  convenience  and 
comfort.     The  main  building  (200  feet  wide)  is 
covered  by  an  arched  truss  roof  of  the  Howe  pa- 
tent, in  a  single  span.     The  trusses  supporting  the 
roof  are  40  inches  in  depth,  and  are  placed   18  ft 
10  inches  apart.     The  top  of  the  roof  is  28  feet 
above  the  walls,  making  tbe  height  of  the  ridge 
to  be  56  feet  from  the  track.     On  the  top  of  this 
is  a  ventilator  30  feet  wide,  by  15  feet  high,  and 
running  the  entire  length  of  the  building.     From 
the  roof  arise   three  towers,   the    centre   one    of 
which  is  115  feet  in  height,  containing  a  clock 
and  bell.       The  two  others  are   situated— one  at 
each  end  of  the  building,  and  are  four  stories  in 
height.     These  end  towers  are  used  for  the  oflSces 
of  the  several  companies.There  are  4  sets  of  passen- 
ger rooms  below,  and  carriage  ways  between  each 
corresponding  to  the  four  lines  of  road.     For  a 
space  of  90  feet  in  the  centre,  the  main  building 
is  three  stories  high,  the  upper  apartments  being 
used  as  refreshment  rooms.     The  whole  structure 
is  lighted  by  gas,  and  heated  by  steam,  there  be- 
ing over  14,000  feet  of  pipe  used  for  these  purpos- 
es.    On  the  front  is   a   covered   carriage-way  ten 
feet  in  width.     This  enables  passengers  to  be  re- 
ceived or  delivered  without  exposure,in  all  weath- 
ers. 

One  of  the  best  features  connected  with  this  is 
the  fact  that  a  regular  police  force  employed  by 
the  company  is  at  the  depot  to  protect  and  give 
instruction  to  passengers.  No  runners  or  haekmen 
of  any  kind  are  allowed  to  set  foot  on  the  company^s 
[^remises.  We  would  earnestly  commend  this  im- 
provement to  tbe  attention  of  all  our  companies, 
who  feel  a  desire  to  promote  the  comfort  and  coo- 
veniencies  of  their  passengers.  Hardly  a  greater 
nuisance  is  to  be  found  than  the  above,  as  it  is 
daily  witnessed  at  tbe  depots  of  several  railroads 
connected  with  this  city. 

The  above  structure,  which  is  believed  to  be 
thQ  largest  of  the  kind  in  this  country,  and  only 
second  to  one  in  Russia,  was  designed  and  drawn 
by  Mr.  £.  Bonnet,  a  distinguished  French  archi- 
tect, under  the  superintendence  of  Messrs.FRENcn 
&.  AvERY.the  Chief  and  Superintending  Engineers. 
In  addition  to  the  building,  tbe  Union  Railroad 
Company  own  some  two  miles  of  road  laid  down 
through  tbe  city  so  as  to  connect  tb^  several  lines 


owning  the  depot.  At  Die  several  street-crsosiogs 
policemen  are  placed  to  prevent  accidents,  and  it 
is  stated  that  so  successful  is  the  management  of 
this  department,  that  not  a  single  mishap  has  oc- 
curred since  the  track  was  laid  down.  ■■ 

Norlh  Eastern  Kallroad  ef  S.  C« 

The  following  paper  was  read  by  the  President, 
at  a  meeting  of  the  Directors,  on  the  2l8t  alt.,aiMl 
ordered  to  be  published. 

To  the  Board  of  Directors  of  the  Northeastern  Rail- 
road Company. 

Gentlemen  : — It  gives  me  pleasure  to  say  that 
our  road  is  completed  to  tbe  twentieth  section,  a 
distance  of  19  miles  from  the  city. 

On  Monday,  the  7ih  of  May, we  commenced  op-  * 
erations  ;  and  from  that  date  to  the  18tb  instaot, 
the  receipts  amount  to  $1,678  60,  beirg  an  aver- 
age of  S45  47  per  day. 

The  number  of  passengers  conveyed  during  the 
same  period  was  1,910,  without  accident,  d»*tention 
or  failure  of  any  kind  whatever. 

Considering  thu  distancf  we  run — the  point  at 
which  we  stop  in  the  woods — no  village  or  sHm- 
raer  settlement  being  nearer  than  seven  miles, 
these  results  are  very  encouraging,  and  give  a 
bright  promise  for  the  way  travel,  which  is  al- 
ways of  importance  to  railroads.  In  connection 
with  the  transportation  of  passengers  and  freight,  - 
an  average  of  one  hundred  and  eighty  cubic  yards 
of  earth  is  daily  brought  from  tbe  cuts  on  the  line 
of  the  road,  and  deposited  on  our  piled  trackway  . 
through  tbe  marsli. 

We  arc  rapidly  filling  up,  by  the  same  process, 
portions  of  our  raari-h  lands. 

Our  depository  in  Chappel  st.,  is  now  in  nse,and 
will  very  soon  be  finished. 

The  work  toward  Monk's  Comer  is  progreesing 
with  despatch,  and  we  shall  reach  that  point  by 
the  15th  of  September  if  not  before.  We  have 
iron  enough  to  carry  us  beyond  the  Santee  river, 
and  tbe  greater  part  of  the  work  and  material 
for  tbe  Santee  swamp  are  ready  .including  tbe  cast 
iron  cylinders,  which  will  form  the  piers  of  the 
bridge. 

Twentyseven  miles  on  the  north  side  of  the  river 
are  graded  and  ready  for  the  iron. 

Two  first-class  locomotives,  in  ac'dition  to  the 
two  we  now  have,  will  be  here  by  the  Ist  of  Sep- 
tember. Also  two  first  class  passenger  cars,  in 
addition  to  those  we  now  have;  and  our  supply  of 
burthen  cars  of  various  kinds  is  ample  for  all  im- 
mediate purposes. 

For  everything  contained  in  the  foregoing  enu- 
meration, and  atoo  for  our  real  estate  in  tbe  city 
and  elsewhere,  and  the  right  of  way  we  have  id- 
ready  paid  or  prepared  to  pay  with  funds  derived 
from  original  subscriptions. 

We  have,  however,  arrived  at  a  stage  of  oar 
progress  at  which  I  require  your  council.  Our 
means,  in  tbe  shape  of  subscriptioos.bave  all  been,  or 
are  to  be,  appropriated  in  tbe  manner  and  for  the 
purpose  briefly  set  forth  in  the  f«*egoing  state- 
ment; and  although  tbe  larger  portion  of  oar 
work  is  done,  much  remains  to  be  done.  Very 
soon  we  shall  reach  Monk's  Comer,  where  we 
shall  find  fair  employment,  but  the  distance  (thir- 
ty miles)  is  too  short  to  produce  an  income  pro- 
portioned to  our  wants  for  constmction.  And  tbe 
step  next  in  ordei ,  and  now  to  be  accomplished, 
is  to  connect  Monks  Comer  with  a  point  in  Wil- 
liamsburg District,  beyond  the  Santee  river.  This 
should  bedonewitboutdt'lay, that  at  the  earliest  pos- 
sible period  we  may  meet  tbe  business  that  awaits 
us  at  that  point,  and  thereby  render  available  a 
considerable  portion  of  our  capital.  For  this  pur- 
pose S150,0CK)  will  be  required  between  tbe  1st 
September  and  the  1st  of  April  next ;  but  as  our 
only  resource  consists  of  our  bonds,  althoogh  they 
are  now  being  readily  sold,  and  are  rising  in  pub- 
lic estimation,  I  have  deemed  it  proper,  before 
instructing  the  contractors  to  proceed,  to  present 
the  matter  for  your  consideration,  and  to  suggest 
that  an  application  be  made  to  the  banks  to  pur- 
chase, at  the  market  rate,  a  certain  amount  of  the 
bonds,  to  be  taken  at  each  times  and  Iq  such  soniB 


.  t;;' » .<•  •,;?*.: 


til;* 

440 


4I»1£K1CAN 


RAILROAD 


JOURNAL. 


as  we  may  reqaire,  aod  shonld  this  be  impracti- 
cable, to  obtain  loans  from  them  on  the  hypothe- 
cation of  the  b.ind8,  reimbursable  as  they  may  be 
sold,  some  provision  of  this  kind  being  desirable 
and  proper  to  protect  us  from  embarrabsment 
daring  the  progress  of  the  work. 
Respectfully, 
*■':•  T.  P.  HUGER,  President. 


American  Railroad  Journal. 

8aturd«>r,  July  14,  1899. 

llllnoia  Central  Railroad. 

We  learn  that  the  sales  of  lands  by  the  compa- 
ny for  July  bid  fair  to  fully  equal  those  of  the 
past  month  which  somewhat  exceeded  $500,000. 
They  reached  $125,000  for  the  first  six  days  in 
July. 

Indianapolis  aud  Cincinnati  Rallroada 

It  is  with  the  greatest  gratification  that  we  are 
enabled  to  announce  the  completion  of  the  fast 
and  s\ort  line  Indianapolis  and  Cincinnati  Rail- 
road from  this  city  through  to  Cincinnati.  The 
third  rail  oh  the  0.  &  M.  road  from  Lawrenceburg 
to  Cincinnati  ia  all  laid,  and  the  cars  passed  over 
the  entire  length  of  the  route  from  this  city  to 
Cincinnati  on  Saturday  last.  From  and  after  to- 
day the  trains  will  run  through  without  any  de- 
tention or  change  of  cars  at  Lawrenceburg.  Too 
much  praise  cannot  be  awarded  to  the  energetic 
President  and  officers  of  this  road  for  their  effi- 
ciency ;  and  under  the  present  directory  the  stock 
of  the  road  is  constantly  enhancing  in  value. 
Travelers  for  Cincinnati  and  the  East  will  not  fail 
to  avail  themselves  of  this  route,  the  sho'-test  and 
most  speedy  to  the  Queen  City. — Indianapolis 
Sentinel. 


The  earnings  for  the  last  six  months  have 
amounted  to  8266,734  91  against  S175,512  67  for 
the  same  period  last  year. 

OHIO  AND  PENNSYLVANIA  RAILROAD. 

The  following  statement  shows  the  earnings  of 

this  road  for  June,  and  fur  the  last  six  months,  as 

compared  with  the  corresponding  period  of  1864. 

The  earnings  in  June,  1866,  were S78,122  76 

In  the  first  six  months  of  1865 507,674  67 

Do  do  1854 446,358  88 


Railroad  BSaralnca. 

VIRGINIA  AND  TENNESSEE  RAILROAD. 

Receipts  for  the  month  of  June,  1865 : 

From  fVeigbt $11,022  44 

From  passengers,  express  freight,  and 

mail 8,959  96 


S19,982  40 
Being  over  60  per  cent,  greater  than  Juae, 
1864. 

MORRIS  CANAL  AND  BANKINU  COMPANY. 

The  receipts  for  the  present  year,  up  to  the  30th 

ult.  were $100,704  98 

Corresponding  period  last  year 81,410  61 


Increjtee $19,294  47 

.':,-:  HUDSON   RIVER    RAILROAD. 

Receipts  for  June $120,411  73 

June,  1854 128,073  38 


.■       Decrease $7,66165 

MACON  AND   WESTERN    RAILROAD. 

The  receipts  of  this  road  for  June  were..  $18,870 
June,  1864 19,760 


Decrease $80 

MILWAUKEE  AND  MISSISSIPPI  RAILROAD. 

The  receipts  on  the  Milwaukee  and  Mississippi 
Railroad  for  the  month  of  June  just  past,  compare 
as  follows  with  those  of  the  same  month  last 
year: 


June,  1864. 

Passengers $17,310  62 

Freight 27,262  69 


June,  1865. 
$21,642  11 
43,504  47 


Increase  (14  per  cent.) $62,216  69 

STONINGTON  RAILROAD. 

Receipts  in  June.        . 

Passengers ....$12,223  31 

Freight 8,077  04 


$20,300  36 
June,  1864 21,211  00 


Total $46,262  21  ''  '■    ■      $66,128  66 

Showing  an  increase  for  June  of  the  present 
year  of  $10,876  37,  or  over  40  per  cent. 


Decrease $910  66 

CHICAGO  AND  ROCK  ISLAND  RAILROAD. 

The  following  are  the  earnings  of  the  Chicago 
and  Rock  Island  Road  for  the  month  of  June: 

Passengers $69,229  66 

Freight 61,636  77 

Maiis  and  Express 2,660  00 

ToUl $123,316  29 

Obio  and  Bllastaatppl  Railroad. 

On  the  3rd  inst. ,  this  work  was  opened  to  Vin- 
cennes,  by  the  passage  of  a  select  company  over 
the  line,  including  the  bridge  over  the  Wabash. 
On  Wednesday,  the  fourth,  it  was  thrown  open 
to  the  public  for  the  transportation  of  through  pas- 
sengers and  freight.  It  is  needless  to  say  that 
the  citizens  of  St.  Louis  availed  themselves,  in  a 
very  extensive  degree  of  the  privilege  of  spending 
the  Glorious  Fourth  in  driving  over  the  prairies  of 
Illinois.  ■  '     •'       •■'"•"' 

The  opening  of  this  road  will  not  be  of  g^eat 
public  ability,  but  will  add  very  largely  to  the  re- 
ceipts of  the  lines  of  roads  connecting  on  the 
East.        ;    '  '   ""•  '■•■■•■■•:■" 


Charleston  and  Sa-ranuaik  Railroad. 

We  have  received  the  reports  of  the  Chief  En- 
gineer on  the  surveys  and  location  of  this  work. 
The  length  of  the  line,  it  is  stated,  will  be  about 
102  miles.  The  work  will  be  divided  into  two 
principal  divisions,  named  after  the  termini 
of  the  road.  The  Charleston  division  is  50^ 
miles  in  length ;  the  Savannah  is  expected  to  be 
a  little  over  50.  Eighty-six  miles  have  been  lo- 
cated. The  physical  features  of  the  country  be- 
tween the  termini  of  the  road,  will  prevent  the 
possibility  of  its  construction  in  a  direct  lino.  The 
rivers  near  their  their  mouths  spread  out  into  es- 
tuaries, and  prevent  their  passage  by  bridging. 
The  route  surveyed  resembles  in  the  main  the 
two  sides  of  a  triangle,  of  which  the  sea  coast 
forms  the  third.  With,  this  exception,  the  route 
in  general  is  favorable  for  construction,  the 
shortest  curve  having  a  radius  of  2,866  feet,  and 
the  maximum  grade  being  only  26  feet  per  mile. 
No  deep  cuttiogs  will  be  required,  and  but  few 
embankments  of  any  magnitude.  Three  rivers 
crossed,  the  Stono,  Edisto,  and  Aaheepoo,  require 
draw-bridges.  About  16,000  feet  of  trestle-work 
will  be  needed.  It  is  proposed  to  terminate  the 
road  on  the  right  bank  of  the  Ashley,  making  a 
connection  with  the  city  of  Charleston  by  means 
of  a  steam  ferry-boat,  rather  than  attempt  to 
bridge  it  further  up  the  stream  as  bad  been 
proposed. 


The  cost  of  the  work  will  be  made  out  and  pre- 
sented at  an  early  day.     'j .  -.'  ■«  'f!*>  ^ 

At  a  meeting  of  the  Board  on  the  18th  iitt.,  the 
above  route,  so  far  as  located,  was  adopted,  and 
the  report  ordered  to  be  published.  We  hope 
soon  to  hear  of  the  further  progress  of  this  im- 
portant work. 

Fort  AVayne  and  Southern  Railroad* 

We  have  been  requested  to  examine  the  sche- 
dules of  lands  mortgaged  for  the  security  of  the 
bonds  recently  offered  for  sale  by  this  company  ; 
and  find,  for  the  $240,000  of  bonds  issued,  13,- 
744  acres  of  land  valued  at  $204,065,  or  nearly 
$16  per  acre,  and  350  lots  of  various  kinds  valued 
at  $99,076,  making  in  the  whole  an  estimated 
value  of  $303,1 30.  '1 

The  lands  are  all  within  the  counties  through 
which  the  road  runs,  and  were  received  in  pay- 
ment of  stock  subscriptions.  But  the  present 
rated  value  is  the  estimate  of  two  parties  under 
oafc,  and  in  some  cases  exceeds,  and  in  others 
falls  short  of,  the  amount  at  which  the  lands  were 
received  by  the  company.     '     "■'';.-■    ' 

Of  the  sufficiency  of  these  lands  to  secure  the 
sum  now  sought  to  be  borrowed,  the  public  must 
draw  their  own  inferences  from  the  average  value 
of  similar  lands  in  Indiana,  and  ft-om'  the  prices 
obtained  by  other  companies  having  real  estate 
of  a  kindred  character.  It  is  due  to  say,  howev- 
er, that  the  road  traverses  one  of  the  most  fertile 
and  best  settled  portions  of  the  State,  and  in 
which  the  value  of  all  kinds  of  real  estate  is  not 
only  high,  but  rapidly  increasing.  We  also  pub- 
lish by  request,  in  this  connection,  a  letter  from 
James  C.  Hall,  Esq.,  President  of  the  Ohio  and 
Mississippi  Railroad. 

Office  •r  the  Ohio  and  Mississippi  R.  R.  Co. 
Cincinnati,  June  lUh,  1866. 
Wm.  J.  HoLMAN,  Esq. 

President  Fort  Wayne  and  Southern  Railroad 
Company. 

Dear  Sir  :— In  reply  to  your  favor  from  Mer- 
chants's  Hotel,  New  York,  permit  me  to  say  that 
I  regard  your  liae  as  one  of  the  most  important 
unfinished  lines  of  Indiana.  Consulting  in  its  lo- 
cation the  settled  interests  of  the  rich  and  pro- 
ductive country  through  which  it  passes,  it  must 
command  a  large  local  travel,  superior  to  that  of 
most  of  the  Indiana  roads.  The  section  from  Ver- 
non to  Jeffijrsonville  makes,  tvith  our  road,  a  very 
direct  line,  and  will,  in  my  opinion,  for  many 
years  to  come,  be  the  shortest  that  will  exist  be- 
tween Louisville  and  Cincinnati ;  and  must  inev- 
itably command  the  immense  travel  which  passes 
between  the  cities  named.  Qood  men,  and  com- 
petent judges,  estimate  this  travel  at  600  passen- 
gers per  day,both  ways.  With  the  time  reduced,a8 
could  very  easily  be  done,  to  four  and  a  half 
hours  between  the  two  cities,  I  have  no  hesita- 
tion in  saying,  that  at  least  that  number  of  pas- 
sengers might  be  relied  on  if  both  roads  were  in 
good  order.  This  with  the  local  travel  and  busi- 
ness from  the  northern  portion  of  your  road,  will 
make  this  section  decidedly  profitable. 

I  cannot  personally  speak  of  the  progress  of  the 
work  on  your  road,  though  I  undersand  that 
through  the  past.Spring  and  Winter  the  work  has 
been  carried  vigorously  forward  on  the  section  al- 
luded to.  The  concentration  of  your  means  and 
energies  on  this  part  of  your  road  was  dictated 
by  wise  policy,  from  which  you  must  soon  reap 
very  great  advantage,  inasmuch  as  when  complet- 
ed it  will  make  a  finished  and  productive  section, 
forming  a  part  of  the  shortest  line  between  Louis- 
ville and  Cincinnati. 

This  company  feel  a  very  warm  interest  in  your 
success,  and  I  only  wish  our  condition  was  such 
as  would  warrant  us  in  extending  aid  to  you  in 
a  more  tangible  shape  \  but  we  have  our  troubles, 
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and  can  do  little  else  than  express  our  confldence 
in  your  road,  and  earnest  wishes  for  your  suc- 


cess. 


■•■Vi  ..1*'»>'>«!*. : 


Very  respectfully, 
JAMES  C.  HALL,  Pre5/. 


'.*',;;.. 
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LUBILITIES    OF    K.  E.    COMPANIES. —  WHAT    FOUNDED 

ON. 

Tke  liaiilily  ol  a  railroad  company  for  injuries 
U>  a  passenger  is  the  result  not  vf  a  supposed  viola- 
tion of  a  contract  to  carry  the  passenger  to  the  place 
of  Ms  destination  in  safety,  Itut  of  a  principle  oj 
law  that  corporations  as  well  as  individuals  are  un- 
der obligation  to  make  good  any  injury  which  may 
be  occasioned  by  their  negligence  or'misconduct. 

It  might  seem  at  first  sight  that  this  principle 
was  of  no  considerable  importance.  If  the  com- 
pany are  liable  to  pay  such  damages,  that  would 
seem  enough.  An  inquiry  into  the  question,  why 
are  they  liable  1  might  seem  to  be  perhaps  of  little 
use.  Yet  a  moment's  consideration  will  show  that 
a  true  understanding  of  the  cause  of  a  company's 
liability  will  very  often  determine  whether  they 
are  liable  or  not ;  while  a  glance  at  one  or  two 
applications  of  the  rule  will  show  that  it  is  one 
practically  important  as  well  as  legally  correct. 

We  were  travelling  recently  on  theFitchburg  rail- 
road, and  received  a  ticket  with  a  notice  on  the 
back  that  the  company  would  not  be  liable  for  in- 
juries to  passengers  while  on  the  train.  Now  if 
the  liability  of  a  railroad  company  is  the  result  of 
a  violation  of  a  supposed  contract  by  them  to 
carry  their  passengers  in  safety,  such  a  notice  if 
brought  to  the  knowledge  of  a  passenger  and  ac- 
quiesced in  by  him  either  directly  or  by  that  si- 
lence which  gives  consent,  might  very  possibly  so 
far  vary  the  implied  contract  (for  it  is  only  im- 
plied) that  the  company  would  not  be  liable  in 
case  of  injury.  If  on  the  other  hand  their  liab- 
ility is  the  result  of  a  positive  obligation  in  law 
to  make  good  any  injury  their  negligence  may 
have  caused,  contract  or  no  contract,  then  this 
notice  is  not  worth  the  ink  it  is  printed  with. 
Such  liability  they  cannot  alter  by  simple  notice. 
It  can  be  avoided  only  by  release  from  the  injured 
party.  A  debtor  might  as  well  give  notice  to  all 
his  creditoiTS  that  he  would  not  pay  his  debts,  and 
plead  it  in  bar  of  an  action,  iis  a  railroad  company 
give  notice  that  they  will  not  be  liable  where  the 
law  declares  that  they  shall,  and  attempt  to  set  it 
up  as  a  defence  in  au  action  brought  to  recover 
damages  for  injuries  occasioned  by  their  negli 
gence.  A  party  cannot  thus  rid  himself  of  the 
effects  of  bis  own  misconduct. 

This  principle  was  well  laid  down,  and  its  prac- 
tical importance  is  cleai-ly  seen  in  a  recent  English 
case.  (The  Great  Northern  Railway  Company  vs. 
Harrison.  Am.  R.  R.  Journal,  June  2d,  1865.  26 
Eng.  L.  and  E  p.  443.)  Here  there  was  no  con- 
tract between  the  company  and  the  injured  party 
at  all.  Mr.  Harrison  was  traveling  with  a  gratui- 
tous ticket,  belonging  on  its  face  to  another  man 
and  marked  not  transferable.  The  court  held  the 
company  liable.  They  were  bound  to  carry  him 
carefully  and  safely,  and  recompcLse  him  for  any 
injury  which  he  might  receive  through  their  neg- 
ligence, unless  he  was  an  actual  trespasser  in  the 
cars  at  the  time,  and  this  the  court  thought  he 
was  not. 

The  same  distioction  was  noticed  and  it«  prac 
tical  importance  observable  io  a  recent  case  m 


the  Superior  Court  in  New  York  City.  A  lady 
was  injured  on  the  Hudson  River  Railroad.  She 
assigned  her  claim  to  damages  to  a  friend  who 
brought  suit.  At  common  law  an  ordinary  claim 
could  not  be  sold.  Every  one  must  do  his  own 
litigation.  This  rule,  however,  has  become  so  far 
modified  that  a  right  of  action  upon  a  contract 
can  be  assigned,  while  a  claim  for  damages  for 
misconduct  or  negligence  cannot,  any  more  than 
formerly.  In  thits  case  the  plaintitf  in  his  com- 
plaint alleged  that  the  Hudson  River  Railroad 
Company  contracted  to  carry  the  lady  injured 
safely  toChambers  St.,  that  in  violation  of  tliis 
contract  they  started  the  cars  as  she  was  getting 
out,  throwing  her  to  the  ground  and  seriously  in- 
juring her,  that  they  thereby  became  indebted  to 
her  in  a  ce^ain  sum,  her  claim  to  which  she  had 
assigned  to  the  present  plaintiff.  The  court  held 
that  the  cause  of  action  could  not  be  assigned  ; 
that  it  did  not  arise  out  of  a  contract,  however 
the  complaint  might  slate  it,  that  it  resulted  from 
an  obligation  on  the  part  of  the  company  to  re- 
compense the  injured  party  for  any  injuries 
which  she  might  have  suffered  through  their  neg- 
ligence, and  that  a  claim  for  such  recompense  she 
could  not  assign. 

We  give  one  more  illustration  of  this  principle 
below.  If  the  liability  of  a  railroad  company 
arose  out  of  contract,  it  is  plain  that  in  this  case 
there  would  be  no  liability,  there  being  no  con- 
tract with  Nolton  the  plaintiff  for  the  violation  of 
which  he  would  have  any  right  to  sue. 

[Nolton  vs.  The  Western  Railroad  Corporation 
10  How.  Pr.  (N.  Y.)  R.,  97  J 

The  facts  in  this  case  appear  sufiicicntly  in  the 
opinion  of  the  court  which  was,  so  much  of  it  as 
relates  to  this  subject,  as  follows. 

Harris,  J. — The  complaint  in  this  case  states, 
in  substance,  that  the  defendants  had  contracted 
with  the  United  States  to  carry  the  mail  and  mail 
agent  in  their  cars,  and  upon  their  road,  and  that 
they  had  received  the  plaintifl',  he  being  such  mail 
agent,  as  a  passenger,  and  then  it  is  alleged  that 
this  state  of  facts  imposed  upon  the  defendants 
an  obligation  to  carry  the  plaintiff  safely  and  se- 
curely, which  duty  they  have  violated.  I  cannot 
doubt  that  these  allegations  were  suflicicnt  to  sus- 
tain the  action.  What  though  the  contract  under 
which  the  defendants  received  the  plaintiff  into 
their  carSj  as  a  passenger,  was  made  with  the 
United  States,  and  not  with  the  plaintiff  The 
question  is,  not  with  whom  the  contract  was 
made,  but  what  was.  the  defendants'  duty  ]  If 
they  undertook  to  carry  the  plaintiff  at  all,  no 
matter  though  their  undertaking  was  with  the 
United  States,  and  not  with  him,  the  undertaking 
itself  chai'ged  them  with  the  duty  of  carrying  him 
with  reasonable  care  and  skill.  If  he  was  law- 
fully in  the  car,  for  the  puipose  of  being  carried, 
it  is  of  no  importance  how  he  came  there.  The 
very  fact  that  he  was  there  as  a  passenger  and 
with  the  defendants'  leave,  was  enough  to  give 
him  a  right  of  action  for  any  want  of  care  or  skill 
which  resulted  in  his  personal  injury.  It  is  true 
that  if  the  defendants  had  refused  to  carry  him, 
the  government  and  not  he  could  sustain  an  action 
for  a  breach  of  contract  to  carry.  But  the  defend- 
ants having  assumed  to  carry  him,  he  may  main* 
tain  an  action  for  the  breach  of  the  duty  they 
owed  him  as  a  passenger. 

These  views  are  fully  sustaiocd  by  the  judg- 


ment of  the  Court  of  Queen's  Iteucli  in  Collett  vs.  . 
The  London  and  South  Westejn  Railway  Compa- 
ny, decided  in  1861.     (See  20  Law  Journal  N.  S., 
p.  411).    In  that  case  tde  defendants  carried  the 
mail  from  Loudon  to  Lamworth  upon  the  require- 
ment of  the  Post   Mas  ter  General^  as   they  were 
bound  to  do  by  Act  of  Parliament,  for  which  set 
vice  they  received  compensation  from  the  govern- 
ment.    The  plai^iff  was  an  officer  of  the  Post  Of- 
fice department  in  charge  of  the  mails.  He  brought 
his  action  against  the  company  alleging   this  fact 
and  charging  the  company  with  the  duty  of  car- 
rying him  with  due  and  proper  skill,  and  alleging 
that  the  company  had  neglected  to  use  such  care 
and  skill  and  that  he  had  been  injured.       It  was 
held  upon  demurrer,  that  a  duty,  as  alleged.arose 
out  of  the  obligation  imposed   upon  the   dvfecd- 
ants  by  the  act  of  Parliament,  and  that  the  action 
might  be  maintained.    It  was  insisted  by  the  de- 
fanta'  counsel  in  that  case  as  it  is  here,  that  the 
contract  between  the  Postmaster  General,  and  the 
defendant,  the  plaintiff  could  have  no  remedy 
against  the  company  ;  but  Lord  Campbell   inter- 
rupted the  counsel  saying,  "The  question  is,  what 
is  the  duty  of  the  company  1      Is  it  not  to  carry 
safely  and  securely,  if  they  carry  at  all  ?'    Pat- 
terson, J.  said  "  the  declaration  expressly  alleges 
that  the  plaintiff  and  the  maiU  were  actually  re- 
ceived, and  were  being  carried  in  a  carriage  of  the 
defendants,  and  that  the  plaintiff  was  lawfullp  in 
and  upon  the  carriage.    There  is  no  contract  in 
the  case  at  all.    An  obligation  is  ca^t  upon  the 
company  to  carry,  and  the  duty  arising  out  of 
that  is,  to  carry  safely  and  securely,  a  breach  of 
which  is  alleged. 

The  demurer  to  the  complaint  was  overruled 
and  judgment  was  rendered  for  the  pl»)ntiff. 

Coal  BaralBg;  Itocomotlvcs. 

A  very  interesting  trial  of  a  new  locomotive, 
designed  for  the  consumption  of  either  wood  or 
coal,  (Dimpfel's  patent,)  was  recently  made  on 
the  New  York  and  New  Haven  Railroad.  The  lo- 
comotive, with  a  single  car,  left  the  foot  of  Forty- 
second  street  at  1  o'clock  P.  M.,  and  returned  at 
6  o'clock,  after  a  run  of  eighty  miles.  TIjc  com- 
pany on  board  numbered  about  forty  persons, 
iLiostly  practical  scientific  genikmeu.  among 
whom  were  Mr.  McCallum,  Superintendent  of  the 
Erie  Railroad,  and  Mr.  Whiting,  Assistant  Super- 
intendent; Mr.  Hoyt,  Superintendent,  and  Mr. 
Quintard,  •Assistant  Superintendent  of  thq  New 
York  and  New  Haven  Railroad  ;  Drake  Mills,  one 
of  the  Directors  of  the  Lackawanna  and  Western 
Railroad;  Mr.  J.  G.  Rankin  and  others,  besides 
Mr.  Wm.  A.  Crocker,  the  builder,  and  Mr.  Dimp- 
fel,  the  patentee  of  the  engine. 

The  results  of  the  trip  were  not  only  satisfactory 
but  important,  as  proving  the  superiority  of  this 
description  of  engine,  compared  with  ordinary 
wood-burning  engines,  and  as  dcmcnstratiug  the 
practicability  and  economy  of  using  coal  fuel  on 
railroads. 

The  essential  improvement  here  introduced  is 
the  boiler,  in  which  the  water  i.s  brought  through 
the  tubes  to  the  fire,  instead  of  the  lire  to  the 
water,  completely  reversing  the  usual  plan.  In 
this  manner,  the  rapid  circulation  of  water  through 
the  tubes  tends  to  equalize  the  temperature  of  the 
are-boxes,  &.c.,  and  prevento  the  burning  of  the 
several  parts.  An  engine  of  this  sort  has  bem 
running  on  the  New  Bedford  and  1  aunton  Kail- 
road  for  the  last  three  years,  and  has  never 
needed  repairs,  the  tobe-sheets  remaining  un- 
changed. Two  others  have  been  on  the  Little 
Schuylkill  Railroad  since  the  fall  of  1852,  with  the 
same  results. 

The  fact  that  coal  must  be  substituted  for  wood 
as  a  fuel  for  locomoUvcs,  is  universally  admitted. 


'^-•:*r 
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The  iocreasiog  scarcity,  demand,  and  consequent 
cost  of  wood,  render  this  ohvioas.  At  Ibe  same 
time,  the  mining  interests  of  the  country  are  ba- 
icg  rapidly  developed,  and  supplies  of  coal  are 
procured  with  increasing  facility.  The  locomo- 
tive "Taunton"  burned  but  three  tons  in  going 
from  Taunton  to  New  ITork,  and  in  making  the 
trip  hence  to  Norwalk  and  returning,— the  aggre- 
gate distance  being  two  hundred  and  tweu(y-one 
miles.  Dimpfel's  patent  is  said  to  have  demon- 
strated that  a  ton  of  coal  is  equal  to  2|  cords  of 
wood,  aud  that  the  ryte  of  saving  accomplished 
by  substituting  the  one  fur  the  other,  is  equal  to 
812,000  per  day,  on  the  *1, 000  locomotives  em- 
ployed by  Northtra  railroads. 

The  "Taunton"  engine  is  a  very  beautiful  ma- 
chine, weighing  only  25  tons,  and  is  neither  cum- 
brous nor  complicated, — which  have  been  serious 
defects  ia  the  coal  engines  heretofore  built.  lu 
its  general  appearance,  this  locomotive  ditfcrs  lit- 
tle from  those  in  common  use,  except  that  it  has 
a  plain  open  "smoke  slack,"  such  as  are  in  use  on 
English  railways.  The  cost  of  altering  the  wood 
engine  to  one  of  this  description  is  not  large,  and 
after  the  change  is  made,  wood  can  still  be  used, 
if  desired.  The  cost  of  the  improved  locomotive 
ii  only  8200  or  8300  more  than  is  usual.  Some- 
thing depends  on  the  kind  of  material  used  in 
constructing  the  tubes.  The  "Taunton"  has  brass 
tubes,  but  iron  arc  considered  nearly  as  good. — 
This  engine  is  designed  for  the  Reading  and  Potts- 
ville  Railroad.  Another  has  been  completed  for 
the  Worcester  road,  and  one  for  the  Lowell  road 
is  far  advanced. 

On  the  experimental  trip,  the  absence  of  all 
smoke,  cinders  aud  noxious  gases,  was  in  striking 
contrast  with  the  usual  experience  on  such  occa- 
sions. Notwithstanding  the  car  windows  were 
kept  open,  there  was  no  annoyance  from  this 
source.  All  expressed  themselves  gratified  with 
the  trip,  and  the  testimony  respecting  the  impor- 
tance of  the  results  was  unanimous  and  unquali- 
fied. Mr.  Dimpfel  has  labored  long  and  indefati- 
gably  to  perfect  his  invention,  expending  large 
amounts  in  experiments,  and  has  finally  achieved 
the  desired  end.  From  the  cars,  the  parly  re- 
paired to  the  New  York  Hotel,  for  dinner.— A^.  Y. 
Jour,  of  Commerce. 

Coannierce  ot  fimwr  Torkt 

CLOSE  OF  THE  riSCAL.    YEAR, 

The  Dry  Goods  Statistics  for  the  year  are  now 
furnished  to  our  reade:s  from  official  sources. — 
The  general  result  is  satisfactory,  showing  that 
there  has  been  a  substantial  moderation  of  the 
quantities  thrown  upon  the  market,  as  compared 
with  1853-4.  At  the  same  time  there  are  indica- 
tions of  a  revival  of  trade  and  manufactures,  for- 
eign and  domestic,  in  the  Dry  Goods  line,  and 
the  promise  of  better  values  to  the  present  holders 
of  stock.  • 

Of  the  amounts  entered  for  consumption  this 
year,  the  returns  show  a  diminution  of  one-third 
as  compared  with  1853-4. 

Of  the  amounts  withdrawn  from  Warehouse  the 
quantities  this  year  are  somewhat  greater,  being 
Sll  J34,078  against  88,284,144.  This  is  account- 
ed for  by  the  fact  that  early  in  the  year  1854 
(from  January  to  June)  the  market  was  so  strin- 
gent that  importers  were  compelled  to  leave  larg- 
er quantities  warehoused  for  the  want  of  cash  to 
pay  duties. 

Of  the  gross  amount  thrown  upon  the  market 
for  the  past  fiscal  year,  it  seems  that  the  reduction 
is  about  25  per  cent. ;  being  865,279,687  against 
$89,983,442  last  year. 

The  amounts  warehoused  have  been  about  the 
same  in  each  year  ;  resulting  in  $66,429,109  im- 
ported 1854  5  against  $92,204,618  in  1853-4. 

We  find  the  decline  is  mostly  in  Wollen  and 
Cotton  goods  ;  Silks  have  entered  more  generally 
into  use  the  past  two  years,  than  in  any  previous 
period.  If  the  patriotism  of  American  women 
could  induce  them  in  these  straightened  times,  to 
wear  domestic  cottons  and  woliens,  instead  of  for- 
eign costly  fabric8,our  capitalists  would  have  more 
pMDs  to  devote  to  public  improTementfi.    The 


fifty  five  millions  of  dollars  paid  since  July,  1853, 
for  silks  alone  in  this  maikel,  (to  say  nothing  of 
retail  profits  making  the  amount  netrly  seventy 
millions. 

The  intelligeiici!  from  the  European  markets 
show  a  marked  change  in  the  article  of  wool,  viz: 
an  advance  of  15  or  20  per  cent.  There  is  also 
more  uquiry  for  AmericauWooI,  and  more  atten- 
tiou  given  to  the  wool  growing  in  Vermont,  Penn- 
sylvania Ohio,  and  other  States. 

RECAPIXnLATION  or  DRT  GOODS  ENTERED    FOR     CCN- 
iiUMFTION. 

1853-4.  1854-5. 

Manufactures  of  Wool . .  $23,146,331  $14,959,399 

"      .         Cotton.   16,159,050        8,696,958 

"  Silk  ..    29,9G3,880       20,106,868 

Flax..      7,552,834         4,929,694 

Miscellaneous 4,898,703         4,862,600 


Total $81,699,298 


WITHDRAWN    FROM    WAREHOLSE    SAME 

1853-4. 

Manufactures  of  Wool. .  .$2,801:291 

Cotton..    2,097,793 

Bilk  . . .    2,208,657 

"  Flax...      773,844 

Miscellaneous 403,069 


$53,646,509 

PERIOD. 

18516. 

$4,166,161 
2.685,969 
3,104,476 

:  1,112,164 
766,328 


Total &8,284,144 

Add  consumption 81,699,298 


$11,734,078 
53,645,609 


Total  thrown  on  the  mar- 
ket   $89,983,442    $65,279,587 

ENTERED  FOR  WAREHOUSE  (SAME    PERIOD.) 


Manufactures  of  Wool . . 
Cottou. 
Silk . . . 
Flax.. 


1853-4. 
.$3,764,115 
.  3  063,734 
.    3,247,654 

1,040,699 


Miscellaneous 389,118 


1854-5. 
$3,937,506 
2,590,653 
3,816,309 
1,441,000 
1,098,233 


Total $11,605,320 

Add  consumption 81,699,298 


$12,883,600 
63,646.509 


Total  imports  for  year . .  $92,204,618     $66,429,109 
Androscoggin  and  Kennebec  Rallroadt 

ANNUAL    REPORT. 

This  report  was  made  at  Waterville,  on  the  27th 
ult.  By  it  we  learn  that,  at  the  date  of  the  re- 
port,  the   "construction"    account 

amounted  to $2,078,133  36 

The  equipment  account  to 166,887  39 

Whole  expenditure $2,245,020  74 

The  receipts  during  the  past  year  were — 

From  Passengers $97,940  00 

Merchandize 85,190  03 

Mails,  &c 7,474  72 


Total $190,604  80 

Running   expenses,  repairs,   salaries, 

fuel,  damages,  &c.,  &c.,  were 99,807  73 

Net  earnings $90,797  07 

Liadiiilies. 

Bills  payable $80,236  42 

Preferred  slock  interest 1,790  68 

Original  stock  interest 1,216  44 

Bills  and  claims  outstanding 19,246  28 

Unliquidated  claims 12,200  00 


Total : $114,687  82 

Assets. 

Cash  on  hand $3,049  31 

Individual  accounts 8,739  87 

Bills  receivable 19,493  64 

76  shares  in  Pen.  &  Ken. 

R.  R 7,600  00 

Wood  and  stock  on  hand . . .  22,686  32 


61.419  19 


Liabilities  over  Assets. .1.  ...,  ..$53,268  63 

The  iadebtedness  of  the  companyj  aside  from 
the  above,  appears  to  be—  +.  .i.  v  ;^  ; 


For  Stock  coupons  outstanding $22,180  00 

Million  Loan  Bond  sold 969,200  00 

Interest  Bonds  sold 26,700  00 

Bonds  of  iBt  and  2nd  loans 58,800  00 

Furniture  Bonds  outstanding 1,200  00 

Stock  Bonds  aold 395,000  00 

ToUl $1,473,080  00 

CapiUl  Stock 642,342  64 

,     :  ■  j      .      ■ : 

$2,115,422  04 

The  discount  on  Bonds  sold,  and  the  balance  of 

Liabilities  over  Assets,  we  suppose,  will  make  up 

the  gross  sum  for  construction  and  equipment,  as 

given  above,  viz  :  $2,246,020  74. 


Eastern  Mallro«d. 

The  Annual  Meeting  of  this  company  was  held 
on  the  9th  instant.  Below  we  give  the  most  im- 
portant part  of  the  President's  Repor.  as  far  as 
was  read  at  the  meeting. 

The  Directors  state  that  since  the  last  annual 
meeting  the  Salem  Mill  Pond  has  been  purchased 
at  an  expense  of  $60,940,  in  order  to  renew  the 
bridges  across  that  poud,  at  an  estimated  cost  of 
$40,000.  A  solid  bridge  wide  enough  for  three 
tracks  has  been  almost  entirely  filled  at  a  cost  of 
$9,650,  and  after  charging  to  renewal  and  con- 
struction account  a  proper  proportion  of  the  cost, 
the  balance  has  been  carried  to  property  account. 
The  Directors  say  that  the  increase  of  the  indebt- 
sdness  of  the  company  since  1861,  and  the  recent 
embarrassment  of  the  financial  condition,  has 
been  caused  by  the  expenditure  for  the  purchase 
of  the  Saugus  Branch  aud  the  South  Reading 
Branch  Railroads,  an<l  the  extension  of  our  main 
track  into  Boston ;  the  Boston  and  Maine  Railroad 
connected  by  these  two  branch  roads  with  Salem 
and  with  Lynn.  The  purchase  of  them  was 
deemed  sxpedient,  as  by  operating  them  with  the 
view  of  developing  the  business  of  the  towns 
through  which  they  pass,  (which  was  the  legiti- 
mate object  for  which  they  were  chartered,)  m- 
stead  of  operating  them  mainly  to  divert  business 
from  the  Eastern  road,  we  should  counteract  the 
competition  which  diverted  to  the  Boston  and 
Maine  road  the  business  aad  travel  of  these  im- 
portant places  on  the  line  of  our  road. 

The  extension  of  the  track  of  our  road  into 
Boston  was  directed  by  the  stockholders,  and  has 
been  completed  with  as  little  expense  as  possible. 
The  Directors  believed  that  the  Saugus  Branch 
Road,  by  connecting  with  the  Eastern  Railroad, 
and  discontinuing  the  connection  with  the  Boston 
aud  Maine  Railroad  at  Maiden,  could  be  operated 
by  us  with  great  economy,  requiring  little  or  no 
increase  of  equipment;  and  that  it  might  also 
hereafter  become  an  important  part  of  our  main 
track  into  Boston,  in  the  place  of  that  portion  of 
the  Grand  Junction  Railroad,  which  is  now  used 
by  us,  under  contract  for  ten  years  from  1852,  and 
for  which  we  pay  an  annual  rent  of  six  per  cent, 
on  its  cost.  The  connection  of  the  Saugus 
Branch  Road  with  ours,  and  the  discontiuance 
with  the  Boston  aud  Maine  Road,  has  been  au- 
thorized by  the  Legislature,  and  will  be  completed 
iu  a  few  weeks. 

They  then  go  on  to  state  the  reasons  why  the 
South  Reading  Branch  has  not  been  more  pro- 
ductive to  the  Eastern,  which  are,  in  brief,  that 
the  income  of  the  road  was  not  so  great  as  was 
anticipated  before  purchase,  and  there  has  been 
since  an  active  cempetition  for  the  business  of 
that  road.  In  regard  to  the  trains  run  from  the 
Boston  and  Maine  Depot  to  Salem,  Newbury- 
port,  &c.,  some  progre  s  has  been  made  with  the 
Boston  and  Maine  Railroad  Company  to  designate 
the  business  properly  belonging  from  its  location 
to  each  road,  aud  to  guard  against  unnecessary 
interference  by  either  company. 

The  cost  of  the  Saugus  Branch  Railroad  has 
been  placed  in  the  cooatruction  account. 

The  location  of  the  road  beyond  Causway  st., 
in  Boston,  has  been  abandoned.  It  has  been 
proposed  to  build  •passenger  Potion  on  Causeivajr 


i' 
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Btrett,  in  Boston,   in  connection  with  the  Boston 

and  Lowell  Railroad,  and  If  it  is  done  it  will  re- 

'  duce  the  cost  of  the  extension  into  the  city  by  the 

juQooDt  paid  by  the  Boston  and  Lowell  Railroad 

,  for  their  part  of  the  land. 

To  relieve  the  road  from  its  flnaDcial  embarrass- 
meate,  $450,000  in  bonds,  running  twenty  years, 
were  issued  at  80  per  cent,  and  also  $760,000  in 
bonds,  running  from  one  to  ten  years,  were  dis- 
posed o(  at  88  l-3d  per  cent.,  making  the  total 
discount  on  issues  S216,264. 

The  expenses  for  working  the  road  show  an  in- 
crease over  former  years,  caused  partly  by  the 
advanced  prices  demanded  for  materials  and 
labor,  but  more  for  the  renewals  rendered  neces- 
sary fur  the  safe  transportation  of  trains  over  the 
road. 

During  the  last  year,  in  addition  to  heavy  re- 
pairs, about  300  feet  each  of  the  Beverly  and 
Gloucester  bridges  have  been  filled,  and  thus  to 
that  extent  will  require  but  a  small  expenditure 
in  future  years ;  and  it  appears  to  us  to  be  the 
true  policy  of  the  road  to  make  solid  all  the  wood- 
en bridges  as  they  decay. 

Ou  the  equipment  and  rolling  stock  of  the  road 
a  liberal  expenditure  has  been  made ;  a  large 
number  of  new  sleepers  and  ties  have  been  added 
to  the  track,  heavy  wrought  and  cast  iron  chairs 
have  been  put  in  where  there  were  none  before, 
and  about  900  tons  of  iron  re-rolled  and  laid. 

A  new  depot,  engine  house  and  turu-table  have 
been  built  at  Beverly  at  a  cost  of  $8000,  and  the 
Marblehead  track  extended  nearly  into  the  depot 
at  Salem.  All  these  have  thrown  a  large  expend- 
iture into  the  last  year,  which  will  not  be  needed 
again. 

The  net  earnings  of  the  road  for  the  11  months 
ending  May  31st,  were  S204,589.  On  the  defal- 
cation of  Mr.  Tuckerman,  their  late  Treasurer,  the 
Report  states — 

Within  a  few  days,  and  since  the  report  now 
submitted  to  the  stockholders  was  prepared,  the 
hue  treasurer  has  given  iutormation  to  the  Direc- 
tors that  he  has  deceived  them  for  many  years, 
in  fact  almost  the  whole  time  of  his  connection 
with  the  company  (10  years)  and  is  a  defaulter 
for  a  large  amount,  which  he  has  concealed  in 
various  ways,  in  the  accounts  of  the  company, 
uotwithstacding  the  careful  and  scrutinizing  ex- 
aminaiiuns  which  have  frequently  been  made  by 
skilful  accountants. 

He  gave  at  the  same  time  a  statement,  hastily 
made  out  of  the  account  which  were  incorrectly 
represented  on  the  books,  and  since  then  has  pro- 
vided a  more  carefully  prepared  statement,  by 
which  it  appears  that  iu  sundry  accounts  there  is 

a  difference  of S41,180  00 

Notes  payable 60,500  00 

Asiatic  Bank,  (being  for  bills  which  he 

had  represented  as  paid,  which  were      - 

not) 56,807  78 

Merchant's  Bank,  Boston 9,769  04 

A  note  of  the  Company  which  he  had 

used  for  collateral  security  for  his 

own  note 7,600  00 

In  addition  to  this  there  is  an  ©ver-is-  .. 

sue  of  about  625  shares,  which,  at 

market  price  of  $60,  is 31,250  00 


-       Total $207,006  83 

The  shortness  of  time  since  the  disclosure  has 
prevented  an  examination  of  all  the  accounts,  but 
we  have  reason  to  suppose  that  be  has  given  C'>r- 
rect  information. 

He  has  expressed  a  readiness  to  do  everything 
in  his  power  to  diminish  the  loss  of  the  company 
by  his  misconduct,  by  transferring  all  property 
under  his  control,  and  in  addition  to  $3000  in 
money  he  has  conveyed  to  one  of  the  Directors, 
in  trust  for  the  company,  his  dwelling  house  and 
land  in  Newton,  a  house  in  Temple  street,  in  Bos- 
ton, and  various  other  items  of  property,  the  value 
of  which  he  estimates  at  about  S62,000.  His 
bonds  as  Treasurer  are  for  $20,000.  There  are 
ajso  other  items  of  property  from  which  he  ex- 
|)ectB  »  large  amowjt  wiU  be  realized,  ^be  Talue 


J  of  which  is  uncertain.  The  Directors  do  not  con- 
sider that  the  interest  of  the  stockl  olders  would 
be  promoted  by  a  more  explicit  statement,  at  the 
present  time,  but  would  submit  the  following 
vote: 

Voted,  That  a  Committee  of  Stockholders  be 
appointed  to  examine  the  accounts  of  the  compa- 
ny, and  to  take  such  measures,  relative  to  any 
defalcations  or  frauds,  as  they  may  deem  expe- 
dient, with  authority  to  employ  counsel  and  such 
accountants  as  they  may  find  necessary. 

A  motion  was  made  by  one  of  the  stockholders 
and  carried,  after  considerable  discussion,  that  a 
preliminary  committee  be  appointed  by  the  meet- 
ing, who  were  to  take  the  stock  list  of  the  com- 
pany, and  report  as  a  committee  of  investigation, 
at  a  meeting  to  be  held  on  the  30th  instant.  The 
resolution  as  adopted  is  as  follows  .  |  , 

That  said  last  named  committee,  when  chosen 
by  this  meeting,  be  requested  to  inquire  into  the 
condition  of  this  Corporation,  so  far  as  to  report 
whether  a  full  investigation  of  its  affairs  be  neces- 
sary or  expedient ;  and  generally  what  measures 
should  be  taken  iu  order  to  protect  the  i/iterests 
of  its  stockholders.  ( 

The  gentlemen  appointed  to  se've  on  tnis  com- 
mittee, are  Messrs.  William  Richardson  of  Boston, 
Asahel  Huntington  of  Salem,  George  M.  Browne 
of  Boston,  Henry  B.  Ladd  of  Portsmouth,  Joseph 
N.  Sanderson  of  Lynn,  Levi  B.  Meriam  of  Boston, 
and  Wm.  H.  Brewster  of  Boston. 

Motions  were  passed  that  a  list  of  the  stuck 
holders  in  this  and  the  New  Hamp-shire  corpora- 
tions on  the  Ist  of  July,  1854,  and  on  January 
1st,  and  July  2d,  1855,  be  published,  and  distrib- 
uted to  the  stockholders  within  three  weeks, 
with  the  amount  of  stock  owned  by  each,  and 
that  stockholders  should  be  allowed  to  pass  free 
to  the  adjourned  meeting. 

Ohio  and  SlisslMippl  Rallro»d>  ' 

Mr.  BacoD  has  addressed  the  following  note  to 
the  Mayor  of  the  city  of  St.  Louis.  It  will  ex- 
plain itself. 

''  f  f  St.  Louis,  June  29M,  1865. 

My  Dear  Sir — It  is  not  unknown  to  you  that 
prior  to  the  fifth  of  this  month,  as  the  representa- 
tive of  the  0.  &  M.  R.  R.  Co.,  and  of  my  firm, 
(Page  &.  Bacon,)  I  used  every  exertion  in  my 
power  to  induce  the  city  of  St.  Louis  to  furnish 
the  aid  which  was  indispensably  necessary  to 
complete  the  work  on  the  road  of  said  company, 
and  also  to  provide  for  the  payment  of  the  inter- 
est due  on  the  bonds  of  said  company,  on  the  Ist 
day  of  July.  Neither  is  it  unknown  to  you  the 
success  with  which  I  met  in  these  applications. 
No  aid  was  ofiered ;  no  assurance  given  that  as- 
sistance would  be,  under  any  state  of  circumstan- 
ces, rendered. 

The  emergency  in  which  the  company  was 
placed,  was  imminent.  Without  immediate  ac- 
tion, which  would  secure  the  aid  needed,  the  en- 
tire interest  of  the  company  would  be  sacrificed 
to  the  first  and  second  mortgage  bondholders. 

You  are  aware  that  the  company  have  given 
my  firm  a  deed  uf  trust,  to  secure  the  very  large 
mdebtedness  of  the  former  to  the  latter ;  and  you 
are  doubtless  still  further  aware,  that  under  the 
provision  of  said  deed  of  trust,  the  trustee  has 
entered  upon  and  taken  possession  of  the  road  of 
the  company,  and  its  property,  as  therein  con 
veyed. 

I  have  now  the  pleasure  of  informing  you  that 
means  have  been  provided  which  insures  the 
opening  of  the  road  to  YinccDDes  (the  entire 
length)  this  week,  and  for  the  payment  of  the  in- 
terest on  the  company's  bonds,  maturing  1st 
proximo. 

My  desire  from  the  commencement  of  the  em 
barrassments  of  the  company,  has  been  to  protect 
and  preserve  its  stock  ;  bat  the  want  of  co-ope- 
ratioa  from  tbc  P&r^y  baring  the  pioet  at  stake, 


with  one  single  exception,  and  whose  ability  was 
equal  to  the  emergency,  rendered  it  necessary  to 
t^ke  steps  (for  the  purpose  of  securing  the  afore- 
said necessary  means)  which  has  f reatly  periled 
the  interests  of  the  stockholders,  and  which  will 
doubtless  result  in  the  entire  destruction  of  their 
interests,  unless  action  is  immediately  had  by  the 
city  which  shall  avert  so  uufurtuuate  and  much 
to  be  regretted  calamity. 

My  ol^ect  in  addressing  you  this  comcnunica- 
tion,  is  to  inform  you  that  my  firm  is  now  dis- 
posed to  niiite  with  the  city  in  anything  which 
can  be  consistently  done  to  protect  the  interests 
of  the  stockholders  of  the  company. 

Yours  truly,  H.  D.  BACON. 

To  Hon.  Wash'n  Ring,  Mayor  of  St.  Louis. 


I>ich.*s-8eir.A4JnstlMB   S«vlteli.  > 

This  improvement,  invented  by  Jas.  M.  Dick, 
of  Bufialo,  New  \ork,  has  now  been  iu  experi- 
mental operation  on  the  Buffalo  and  New  York 
City  Railroad  upwards  of  two  years.  We  are  in- 
formed that  its  performances  have  given  such 
uniform  satisfaction  to  the  managers  of  the  road, 
(having  in  three  several  instances  saved  trains 
from  running  off  the  track,where  the  switches  had 
been  misplaced  through  tho  carelessness  of  the 
tenders)  that  it  was  applied  last  fall  to  all  the 
switches  on  the  lice— 91  miles.  Ou  the  liTth  of 
June  last,a  trial  trip  was  made  over  the  road  with 
the  new  locomotive  "  Alpha"  (from  the  Buffalo 
Steam  Engine  Wor^s,")  and  two  cars,  tho  switch- 
es all  having  been  placed  terong.  The  speed  was 
at  the  rate  of  forty  miles  per  boar.  Fifteen  miles 
were  made  in  17  minutes,  passing  over  three  mis- 
placed switches  without  accident. 

This  switch  has  met  the  approval  of  Messrs.  C. 
C.  Dennis,  Superintendent  Bufialo  and  State  Line 
Railroad,  J.  G.  Hoyt,  the  late,  and  J.  F.  Town- 
send,  the  present  Superinteudcnt  of  the  Buffalo 
and  New  York  City  Railroad,  Myron  C.  Brown, 
Master  Mechanic,  Buffalo  and  New  York  City 
Railroad,  who  ran  the  engine  on  the  trial  trip, 
and  various  other  practical  and  scientific  railroad 
men.  It  stood  the  the  test  of  the  severe  weather 
of  last  winter  without  injury.  On  the  arrival  of 
the  party  at  Buffalo,  the  following  proceedings 
were  had,  which  we  copy  from  the  Republic. 

"At  the  meeting  held  at  the  Wadsworth  House 
in  this  city,  on  the  retom  of  the  party  witnessing 
the  trial  of  "Dick's  Patent  Self- Adjusting  Switch" 
upon  the  Bufialo  and  New  York  City  Railroad  be- 
tween Horuellfiville  and  Buffalo,  ou  the  27th  ult., 
Judge  Hawley,  of  Hornellsville,  was  called  to  the 
chair,  and  Alderman  Walters,  of  Buffalo  appoint- 
ed Secretary.  On'  motion,  Charles  S.  Pierce  aod 
Levi  J.  Walters,  of  Buffalo;  R.  B.  Heacock,  of 
Attica;  T.J.  Reynolds  Esq,  and  the  Hon.  Mr. 
Hale,  of  Hornellsville,  together  with  the  cbairman 
were  appointed  a  committee  to  prepare  resolutions 
expressing  the  sense  of  the  meeting,  who  present- 
ed the  following,  which  received  an  unanimous 
approval : 

Resolved,  That  the  action  uf  Dick's  Patent  Self- 
adjusting  Switch,  we  have  this  day  witnessed  un- 
der every  circumstance  which  it  could  be  tried , 
has  been  of  the  moet  satisfactory  character,  and, 
in  our  opinion,  established  its  superiority,  both 
for  safety  and  utility ,over  that  of  any  other  switch 
now  iu  -^ic. 

Resol:::d,  That  the  running  of  the  train  this  day 
at  an  average  speed  of  more  than  forty  miles  per 
hour  for  the  whole  distance,  with  the  switches  op- 
en at  every  station,  has  satisfied  us  that  where 
these  switches  are  used  no  accident  can  possibly 
occur  from  the  carelessness  of  switch  tenders. 

Resolved,  That  the  Buffalo  and  New  York  City 
Railroad  Company,  in  adopting  this  switch  fur 
use  00  their  road,  have  exhibited  a  regard  fer  the 
safety  of  the  traveller  worthy  of  aUcommendatiot), 
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t  hereby  adding  another  claim  upon  the  confidence 
audjthe  support  of  the  public. 

Resolved,  That  A.  D,  Patchin,  the  lessee  of  the 
road,  in  authorizing  this  test  to  ba  made,  has  ad- 
ded another  to  the  many  proofs  that  no  pains  or 
expense  will  be  spared  by  him  to  protect  the  lives 
of  the  travelling  community. 

Resolved,  That  the  appearance  and  performance 
of  the  new  locomotive  "Alpha"  built  for  this  road 
at  the  Buffalo  Steam  Engine  Works,  under  the  di- 
rection of  Edwin  Rees,  clearly  establishes  the 
fact  that  as  good  locomotives,  for  speed, 
strength  and  elegance  of  workmanship,  can  be 
manufactured  in  the  city  of  Bufialo  as  in  any  oth- 
er portion  of  the  country." 


f^erceater  and  Nasltaa  Railroad. 

That  part  of  the  above  road  within  the  Stale  of 
Massachusets  was  chartered  in  1845.  The  com- 
pany were  authorized,  with  a  capital  of  $1,500,- 
000,  in  shares  of  $100  each,  to  construct  and 
maintain  a  railroad  from  Worcester  to  the  N.  H. 
State  line,  through  such  of  the  following  towns  as 
they  might  choose ;  viz.,  Holden,  West  Boyles- 
town.  Sterling,  Boylestown,  Shrewsbury,  Lancas- 
ter, Bolton,  Harvard,  SWrley,  Qroton,  Pepperell, 
Dunstable,  Leominster,  Lunenburgh,  Stow,  Acton, 
Boxborough,  Littleton,  and  Townsend.  The  road 
was  required  to  bo  located  in  three,  and  finished 
wiihin  six  years.  The  company  were  empowered 
to  unite  their  road  with  the  Nashua  and  Croton 
line,  which  had  been  previously  chartered  by  tho 
New  Hampshire  Legislature  Avith  a  capital  of 
$300,000 ;  also  to  purchase  the  Worcester  Branch 
road,  which  had  been  chartered  in  1838,  with  a 
capital  stock  of  $60,000.     :  ' 

This  road  is  45.7  miles  long,  of  which  39.1  miles 
are  in  Massachusetts,  and  the  remainder  in  New 
Hampshire.  At  its  northern  terminus,  it  crosses 
the  Nashua  river,  and  for  two  thirds  its  length 
follows  the  general  route  of  that  stream.  After 
leaving  it,  the  line  proceeds  to  the  westward,  and 
again  turns  to  the  South,  descending  to  Wor- 
cester by  one  of  the  tributaries  of  the  Blackstone. 
The  following  are  among  the  characteristics  of  the 
route,  as  given  in  their  annual  reports  : 

Length  of  road,  45.69  miles. 

Do.  of  single  main  track,  44.93  miles. 

Do.  of  double  main  track,  .76  miles. 

Aggregate  length  of  sidings,  4.74  miles. 

Weight  of  rail  per  yard,  57;J^  lbs. 

Maximum  grade-^48j^  feet  for  3)^  miles,  ex- 
cept at  tho  termini,  where  it  is  52.8  feet  and  49.6 
feet  for  short  distances. 

Total  rise  and  fall  in  main  road,  1,151  feet. 

Shortest  radius  of  curvature— 1146  feet  for 
86-100  miles,  except  at  Croton  centre  and  terminus 
at  Worcester.  •;     - 

Total  curvature  fn  main  road,  2,110  degrees. 

Do.  length  of  straight  line,  31  miles. 

Aggregate  length  of  truss  bridges,  559  feet. 

Aggregate  length  of  other  bridges,  335  feet. 

Few  roads,  in  proportion  to  their  length,  have 
more  numerous  or  favorable  connections.  From 
its  southern  terminus  j)roceed  to  tho  South  and 
South-east  the  Norwich  and  Worcester  and  the 
Providence  and  Worcester  lines.  The  Boston  and 
Worcester  and  the  Western  roads  extend  to  the 
East  and  West  of  the  same  point.  At  Sterling, 
12  miles  North,  it  connects  with  the  Fitchburg 
and  Worcester,  at  Croton,  with  the  Fitchburg, 
t  he  Stony  Brook,  and  the  Peterboro  and  Shirley 
roads  ;  and  at  Nashua,  with  tho  Concord  and  the 
Nashua,  Lowell,  and  Milton  Railroads. 


The  corporation  was  organized  io  June,  1845, 
by  the  choice  of  thirteen  Directors  of  whom  Ed- 
ward Conant  was  elected  President.  The  experi- 
mental surveys  were  commenced  in  the  following 
month,  and  the  location  partly  completed  by  the 
close  of  the  year.  Early  in  the  following  spring, 
the  graduation  and  masonry  of  the  whole  line 
were  put  under  contract — the  work  on  these  to  be 
completed  by.  the  beginning  of  1848,  with  the  ex- 
ception of  a  deep  cut  at  Worcester  for  which  an 
extra  allowance  of  time  was  made.  In  November, 
1846,  a  consolidation  was  effected  with  the  Nashua 
and  Groton  Co.,  the  united  interests  taking  the 
name  of  the  one  in  Massachusetts.  The  road  was 
opened  for  business  through  its  entire  length,  but 
in  a  very  unfinished  condition  ,on  the  18th  of  Dec, 
1848. 

In  1847,  the  Board  made  an  issue  of  six  per 
cent,  first  mortgage  bonds,  payable  at  various 
dates  up  to  May,  1865.  These  have  been  regu- 
larly paid  as  they  came  to  maturity.  Last  year  a 
second  mortgage  was  executed  for  $200,000,  bear- 
ing interest  at  six  per  cent,  and  falling  due  in 
1860.  These  were  designed  to  pay  the  last  instal- 
ment of  their  first  mortgage,  $180,300,  and  a  divi- 
dend to  the  stockholders  on  the  last  six  months, 
the  net  earnings  having  been  applied  to  construc- 
tion, in  improving  the  condition  of  the  road,  and 
increasing  the  machinery.  Part  of  these  bonds 
had  been  negotiated  at  par,  at  date  of  last  report, 
and  we  understand  that  the  old  mortgage  has  been 
cancelled. 

The  financial  condition  of  the  company  at  30th 
Nov.  last,  was  as  follows  :  .-,  ,  . 

CAPITAL    STOCK. 

Original  subsctiption — 5,046  shares  at 
$100 $504,600  00 

Second  emission — 7,654  shares  at 
$50 382,700  00 

Preferred  stock— 2,537  shaies  at  $100  {263,700  00 


ToUl $1,141,000  00 

Bonds  payable  May   1, 

1855 $180,800  00 

Bonds  payable  May  1, 

1860 26,000  00 

205,300  00 


Notes,  accounts,  and  unclaimed  di- 
vidends   


12,944  14 


-  ■    --*;.■.  .,'!        $1,369,244  14 

The  assels  of  the  company  at  samo  date  were 
$30,471  61,  consisting  of  cash  and  bills  receivable 
sums  due  by  agents,  and  materials  on  band. 

COST   or  THE    ROAD.        ."',    l""'"" 

For  Graduation  and  masonry.,..  ....$464,908  54 

Bridging 12,543  00 

Superstructure 437,478  37 

Stations,  buildings  and  fixtures..  94.600  40 
Land,  land  damages,  and  fenc- 
ing   186,378  94 

Locomotives  and  rolling  stock. . .  167,223  34 

Engineering  and  other  expenses.  31,480  86 


Alexander  DeWitt,  Jacob  Fisher,  Thomas  Chase, 
Geo,  Bowen,  Seth  W.  Fowle,  A.  E.  Hildreth,  and 
Fras.  H.  Dewey.  The  last  Annual  Meeting  was 
held  in  Worcester,  on  the  25  th  of  January  of  the 
present  year.  ..«/.. 

SttUemenl  showing  the  Cost ;  Mileage ;  Cost  per 
mile;  Cfrois Receipts ;  Current  Expenses;  Net  Re- 
ceipts;  Rate  of  Dividend ;  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous; 
Earnings  per  mile ;  Per  centage  of  gross  Earn- 
ings ;  Do.  of  net  Earnings,  of  the  Worcester  and 
Nashua  RaUraad  since  the  opening  of  the  first 
division  to  the  present  time. 


/    .,  ,v.  ,         .,,o  ;;  $1,394,703  46 

Of  the  above  $1,278,044  95  have  been  appro- 
priated  to  construction  account  in  Massachusetts, 
and  $116,658  51  to  New  Hampshire. 

The  rolling  stock  consista  of  10  locomotives,  8 
passenger  cars,  3  baggage  do.,  and  about  100  oth- 
er car*  of  various  kinds. 

The  present  officers  of  the  company  are— Geo. 
T.  Rice,  President ;  T.  W.  Hammond,  Treasurer 
and  Clerk  ;  and  Geo.  W.  Bentley,  Superintendent. 
Tho  rcBiaining  Directors  are— Stephen  Salisbury, 
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Tb«  growth  of  this  city  has  indeed  been  won- 
derful. In  1840,  or  only  fifteen  years  ago,  the 
population  amounted  to  4,479,  while  at  the  pre- 
sent time  it  is  estimated  at  100,000.  Chicago,  it 
should  be  remembered,  is  the  center  of  a  large  num- 
ber of  railroads,  among  them  the  following: 

miles. 
Chicago  and  Milwaukee,  open  to  Racine..     40 
Illinois  and  Wiscoiisin,  open  to  Fox  River.     41 
Galena  and  Chicago  Union,  open  to  Galena.  121 
Beloit  Branch  of  the  Galena,  open  to  Be- 

loit 20 

Beloit  and  Madison,  open  to  Alton 16>^ 

Chicago  and  Galena,  Air-Line 98 

St.  Charles  Branch 4 

Chicago  and  Aurora 89 

Central  Military  Tract 84 

Peoria  and  Oquawka 36 

Chicago  and  Bock  Island 181 

Peoria  and  Bureau  Valley 47 

Chicago  acd  Mississippi 265 

Illinois  Central,  open  to  Cairo 687 

Michigan  Southern  and  Northern  Indiana, 

open  to  Toledo 242 

Michigan  Central,  to  Detroit 282 

New  Albany  and  Salem ;■  284 


.,»,r 


Total  completed 2486>^ 

Other  roads  are  in  progress  which,  when  com- 
pleted, will,  together  with  the  above,  form  an  ag-" 
gregate  of  6,738  miles.  Trains  of  cars  Arrive  and 
depart  daily  on  most  of  the  routes,  and  land  in 
the  immediate  neighborhood  of  the  city,  which 
but  a  few  years  ago  sold  by  the  acre  now  sells  by 
the  foot,  and  at  very  enormous  rates. 

Cape  Cod  Braaeli  Ratlrsail.  ' 

The  toUl  receipts  of  the  Cape  Cod  Railroad  for 
the  year  ending  June  Ist,  were  SI  16,899  98. — 
Expenses,  S59,]  60  47.  Balance  $56,739  51.  In- 
terest on  funded  debt,  $10,800 ;  on  floating  debt, 
$3,476  36;  total,  S14,276  36.  Balance  applica- 
ble to  dividends,  $42,466  16.  Out  of  this  a  semi- 
annual dividend  payable  in  stoick,  February  1, 
1855,  of  3  per  cent.,  or  SI  50  per  share,  has  been 
declared,  amounting  to  $16,200,  leaving  a  balance 
of  $26,265  16.  Tbe  extension  from  Sandwich  to 
Hyannis  (18  miles,)  including  wharf,  new  engines 
and  cars,  has  cost  $324,067  99.  The  road  from 
Middleborough  to  Sandwich  (28  miles,)  cost 
$300,000.  The  cost  of  the  road  and  the  equip- 
ments  now  stands  at  lees  than  $18,000  per  mile. 


Hor'wich  and  IVorcester  Railroad* 

This  company  was  chartered  in  1836  with  a 
capital  stock  of  $1,500,000,  in  shares  of  $100  each, 
to  build  a  railroad  from  the  city  of  Norwich  in 
Connecticut  to  the  city  ofx Worcester  in  Massa- 
chusetts. The  road  was  to  occupy  the  route  of 
the  old  Boston,  Norwich,  and  New  London  line 
which  had  been  chartered  and  commenced,,  but 
was  never  completed.  In  1837,  the  common- 
wealth of  Massachusetts  loaned  the  company  the 
credit  of  the  State  to  the  extent  of  $400,000, 
having  twenty  years  to  run,  and  bearing  five  per 
cent,  per  annum  as  interest.  In  1845,  the  com- 
pany were  empowered  to  subscribe  $400,000  to 
the  Worcester  and  Nashua  road ;  and  in  1848, 
their  authorized  capital  stock  was  increased  $1,- 
000,000.  In  1860,  the  Legislature  of  both  SUtes 
made  provision  for  surrendering  the  old  capital 
stock  to  the  extent  of  17,000  shares,  and  substi- 
tuting therefor  a  preferred  stock  of  4,250  shares 
of  $100  each,  at  nhe  rate  of  one  to  four.  In  the 
Legislative  session  of  1853-4,  the  SUte  of  Massa- 
chusetts agreed  to  extend  the  time  of  the  loan,  by 
a  new  issue  of  scrip  to  the  same  amount,  in  order 
to  take  up  the  old  at  maturity — the  premium  ob- 
tained for  the  same  going  to  the  credit  of  the 
company  for  the  formatioa  of  a  finfeiny  ftmd,  to- 


gether with  $10,000  a  year  from  the  net  earnings 
of  the  road. 

The  length  of  this  line  is  69  miles,  of  which  18 
are  in  Massachusetts.  For  about  five  sixths  its 
length,  it  follows  the  banks  of  the  French  river, 
which  it  crosses  at  several  points  by  substantial 
truss  bridges.  For  the  first  50  miles  from  Nor- 
wich, the  route  is  either  level  or  gently  ascending 
to  the  nprth,  with  grades  not  exceeding  20  feet  per 
mile.  The  remainder  of  the  distance  is  more 
broken,  requiring  near  Worcester  some  heavy  cut- 
tings and  steeper  grades.  The  section  of  country 
traversed  by  the  line  is  very  populous,  and  abounds 
in  numerous  cotton  and  other  manufacturing  es 
tablishments. 

At  Norwich,  the  road  connects  with  the  New 
London,  Willimantic  and  Palmer;  at  Plainfield, 
16  miles  north,  it  intersects  the  Hartford,  Provi- 
dence, and  Fishkill ;  and  at  Thompson,  19  miles 
further,  the  New  York  and  Boston.  At  its 
northern  terminus,  connections  are  formed  with 
with  nearly  all  parts  of  Massachusetts  and  New 
England.  The  following  are  among  the  character 
istics  of  the  road^  as  given  in  their  last  Annual 

Report.         ^-;'".';'';^'v^-"  ;•; 

Length  of  main  line,  59  miles. 
Do.  of  double  track,  1.8  miles. 
Do.  of  branches,  7  miles. 
Weigm  of  rail  per  yard,  66  lbs. 
Maximum  grade,  82  feet  for  13,265  feet. 
Total  rise  and  fall  in  main  road,  816^  feet. 
Shortest  radius  of  curvature,  1910  feet. 

Aggregate  length  of  wooden  bridges,  1676  feet. 

The  company  was  organized  in  1837;  and  thej 
necessary  surveys,  location,  and  lettings  made  in 
that  and  the  following  year.  It  was  the  design  of 
the  managers  to  construct  the  work  fVom  the  first 
in  the  most  substantial  manner,  and  with  an  edge 
rail  of  5i)4  ^^^-  P^r  P^f^-  "^^^  road  was  opened 
throughout  in  March,  1840. 

The  early  leports  of  the  company  contain  little 
information  with  regard  to  their  financial  op- 
erations, or  the  terms  of  contracts  entered  into. — 
The  first  regular  statement  of  their  liabilities  wu 
made  for  the  year  1847,  when,  in  addition  to  the 
State  loan,  the  company's  funded  debt  consisted 
of  $104,700  at  seven  per  cent.,  $304,333  at  six  pei^ 
cent.,  and  $210,000  incurred  for  stock  in  the  Worj 
cester  and  Nashua  line.  For  a  number  of  yeai 
after  the  road  was  chartered,  the  company  pai 
regular  dividends ;  but  these  had  to  be  suspended 
fx>  lay  up  a  surplus  for  the  liquidation  of  theiij 
mortgage  bonds,  the  greater  part  of  which  fell 
due  in  1849.  The  payments  of  these  in  that  yeat 
exceeded  $400,000,  which  was  partly  met  by  th^ 
issue  of  new  mortgage  bonds. 

The  following  statement  shows  the  financial 
condition  of  the  company  at  30th  November, 1854}, 
tde  date  of  their  last  Annual  Report  to  the  Legisj- 
lature.  ' 

LIABILITIES.    "  ■  V 

Capital  stock  paid  in ^2,122,800 

Fanded  and  deferred  debt 677,100 

Floating  do 76,926 


COST    or    ROAD    AND    EfttTIPMENT. 

For  Graduation  and  masonry $614 ,629  92 

Wooden  bridges 82,760  69 

Superstructure,  including  iron. . .  357,181  48 
Stations,  buildings,  and  fixtures.  46,985  56 
Land,  land  damages,  and  fences.    142,291  71 

Locomotives 75,640  44 

Passenger  and  baggage  cars 31 ,624  88 

Merchandize  do 42,626  46 

Engineering 69,499  60 

Agencies  and  other  expenses ....  1,183,537  88 

Total $2,696,488  20 

—Which  is  very  little  over  $44,000  per  mile. 

Statement,  shoving  the  Cost,  dc,  etc.,  of  the  Nor- 
Kick  and  Worcester  Railroad  from  the  date  of 
its  opening  to  the  present  time. 


Total $2,876,026  4 

The  present  authorized  capital  is  $2,825,000.- 
The  amount  of  the  funded  debts  secured  by  mortj- 
gage  is  $641  OOO.jThe  number  of  mortgages  whici 
have  been  created  is  four,  and  the  average  rate  qf 
interest  is  a  fraction  over  five  per  cent,  per  at 
num.    The  amooQfc  of  available  assets  is  $131 
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AMBRICAN    RAILROAD    JOtJRNAL.. 


RKllroAda  ta  the  Valtetl  Kiaffdom.  I 

A  Parliamentary  return  of  the  capital  and  re- 
venues of  railways  in  the  United  Kingdom,  for  the  | 
last  six  months  of  1854,  makes  the  total  capital 
invested  in  railroads  to  be  £279,316,840,  showing 
an  increase  of  about  two  and  a-balf  per  cent,  over 
the  amount  returned  on  the  30th  of  Jane  previous 
The  interest  and  dividends  charged  for  the  same 
period  amounted  to  £5,601,801,  or  a  fraction  over 
four  per  cent,  per  annum,  and  showing  also  a 
gain  of  about  one-third  per  cent,  over  the  pre 
ceeding  six  months.  Out  of  91  roads,  69  yielded 
dividends.  The  length  of  these  is  6,502  miles; 
the  ordinary  capital  invested  in  them  was  X130,- 
120,194,  the  preference  capital  was  £24,377,717, 
and  the  loans  secured  by  mortgage  and  otherwise 
were  £62,373,932,  making  a  total  of  £216,871,- 
743.  The  earnings  on  these  amounted  to  £9,336,- 
039,  or,  inclndirg  balance  on  hand,  £9,967,901. 
The  ordinary  expenses  were  £4,412,448;  interest 
on  loans,  £7,244,470;  preference  dividends,  £570, 
838  ;  and  rents  and  tolls,  £586,144 ;  total,  £6,- 
813,906;  leaving  as  net  gains,  £3,174,056.  Oat 
of  these  were  paid  as  dividends  £2,787,856,  leav- 
ing a  balance  of  £436,199. 

On  the  non-paying  lines,  1,490  miles,  the  com 
mon  and  preferred  stocks,  and  funded  debts  were 
£18,336,651,  £7,144,893,  and  £11,244,694;  total, 
£36,725,138. 

The  total  earnings  on  these.  Including  balance 
on  hand,  amounted  to  £1,083,621;  tho  working 
expenses  to  £583,404;  mortgage  interest,  $263,- 
693;  preference  dividends,  £130,234  ;  and  rents 
and  tolls  to  £62,700  ;  making  a  toUl  of  £1,000, 
951,  and  leaving  £82,670  as  balance  to  next  half 
year's  account 

The  dividends  on  the  preferred  stock  averaged 
about  four  and  a-balf  per  cent,  per  annum ;  the 
interest  on  loans  about  four  and  one-tenth ;  and 
the  rent  of  leased  lines  a  little  over  five  per  cent 
The  gross  earnings  on  the  whole  were  £10,317,-. 
984 ;  ordinary  expenses  £4,950,852^  or  a  fraction 
less  than  48  per  cent.  .  . 

Coat  of  Fuel  to  R«llro«4a, 

From  a  table  made  up  by  T.  C.  Atkinson,  Esq. 
and  which  we  have  been  permitted  to  inspect,  we 
gather  the  following  statement  of  the  expense  of 
fuel  on  the  various  railroads  named ./cr  eack  mile 
run  by  a  locomotive  on  said  roads,  for  the  year 
1864. 

/     '.  Cents. 

Baltimore  and  Ohio 6} 

Baltimore  and  Washington 11 

Western,  (Mass.,) 26 

Boston  and  Maine 22 

"         Providence 29 

"         Lowell 23 

-     "         Worcester 26 

Eastern,  (Mass.,) 20 

Old  Colony  and  Fall  River 26 

Pittsburg 19 

Orange  and  Alexandria 6^ 

On  the  Baltimore  andOhio  Railroad  the  cost  of 
fuel  is  about  nine  per  cent,  of  the  average  cost  of 
running  a  train  of  cars.  On  the  Boston  and  Low- 
ell road  it  is  about  thirty  per  eent;  and  on  the  Nor- 
thern roads  generally  where  fuel  is  high,  it  varies 
from  that  down  to  18  per  cent. 

It  is  evident  in  view  of  the  vast  amount  of  fuel 
required  for  locomotives,  and  the  growing 
scarcity  of  wood,  that  coal  will  be  brought  more 
and  more  into  use,  both  for  economy  and  neces- 
sity. 

We  learn  that  the  low  cost  of  fuel  in  the  expen- 
ses of  the  Baltimore  and  Ohio  road,  is  due  in  great 
part  to  the  large  use  of  coal.    It  will  readily  be 


understood  that  on  railroads  doing  a  very  exten 
sive  business,  and  where  of  course  the  engines  are 
powerful  and  the  trains  large,the  expenses  per  mile 
run  are  greater  than  on  roads  where  the  trade  and 
travel  are  light. 


Dayton  and  Ml«bic«m  Kallroad. 

This  road  was  chartered  in  March,  1861,  under 
the  provisions  of  the  General  Railroad  Law  of 
Ohio,  with  a  capital  stock  of  $800,000  which 
might  be  increased  to  $3,000,000— in  shares  of 
$60  each.  The  company  were  empowered  "to 
construct  a  railroad,  commencing  at  or  near  Day- 
ton in  Montgomery  county,  by  way  of  Sidney  in 
Shelby  county,  Lima  in  Allen  county,  and  Toledo 
in  Lucas  county,  to  the  most  eligible  point  on  the 
Michigan  State  line,  in  the  direction  of  Detroit." 
They  were  also  authorized  to  unite  at  Dayton 
with  any  other  railroad,  leading  to  and  termina- 
ting in  Cincinnati.  County  commissioners,  on 
behalf  of  their  respective  counties,  might  sub- 
scribe to  any  amount  not  exceeding  $100,000 
each ;  and  the  corporate  authorities  of  Dayton, 
Lima,  Toledo,  and  other  places  throagh  which  the 
road  might  pass,  to  any  amount  not  exceeding 
$50,000.  The  corporation  might  organize,  on  a 
subscription  of  $60,000.  The  Directors  might 
borrow  money  on  notes  or  bond  and  mortgage,  at 
such  rates  as  they  saw  fit.  By  the  9th  section, 
the  Cincinnati,  Hamilton,  and  Dayton  company 
were  empowered  to  lend  their  money  or  credit,  or 
to  guarantee  paper  to  such  extent  as  they  should 
see  fit,  to  aid  in  the  construction  of  the  road ;  and 
for  which  they  might  hold  any  number  of  shares 
in  the  Dayton  and  Michigan  Railroad. 

This  road  when  completed  will  be  about  140 
miles  long,  forming,  in  connection  with  the  Cin- 
cinnati, Hamilton,  and  Dayton,  an  almost  direct 
north  and  south  line  of  199  miles  between  the 
western  end  of  Lake  Erie  and  the  city  of  Cincinnati 
The  following  description  of  the  route  we  copy 
(toxa.  the  Engineer's  report. 

"Commencing  at  Dayton,  the  line  crosses  Mad 
River  within  the  limits  of  the  town,  near  its  junc 
tion  with  the  Qreat  Miami,  and  passes  up  the  val 
ley  of  the  latter  stream  to  Troy,  the  county 
seat  of  Miami  county ;  whence,  after  crossing  the 
river,  it  continues  on  an  air-line  to  Piqua,  con- 
necting at  that  point  with  the  Columbus,  Piqua 
and  Indiana  Railroad;  thence,  after  curving  to 
the  east,  it  pursues  a  northeasterly  course  to  Sid- 
ney, the  county  seat  of  Shelby  county,  whore  it 
finally  parts  company  with  the  Oreat  Miami  River, 
At  this  point  the  Bellefontaine  and  Indiana  Rail- 
road is  crossed.  From  Sidney,  after  having  found 
access  to  the  high  table-lands  by  means  of  the 
valley  of  Johnson's  Creek,  the  line  takes  a  straight 
direction  for  Wapakonetta,  the  county  seat  of 
Auglaize  county,  and  Lima,  the  county  seat  of 
Alien  county,  which  latter  town  is  the  midway 
point  of  the  line.  At  Lima  it  connects  with  the 
Ohio  and  Indiana  Railroad,  now  nearly  complet- 
ed; and  after  curving  about  ten  degrees  to  the 
right,  it  pursues  a  straight  course  twenty  miles, 
to  Ottawa,  a  fine  location  in  Putnam  eounty,  on 
Blanchard's  fork  of  the  Auglaize  River.  Thence, 
curving  twenty  degrees  to  the  east,  it  is  absolutely 
straight  for  a  distance  of  42  miles,  to  Perrysburg, 
the  county  seat  of  Wood  county,  situated  on  the 
Maumee  River.  Thence  deflecting  to  the  east,  it 
follows  the  right  bank  of  the  Maumee  river.  At 
Toledo  a  coimection  will  be  formed  witb  another 


road  of  the  same  gauge,  now  building,  from  (hat 
place  to  Detroit. 

The  maximum  grade  on  the  above  line  is  gen- 
erally twenty-one  feet  per  mile,  but  it  has  been 
found  necessary  at  a  few  points  to  increase  it  to 
twenty-six  feet  per  mile. 

TABLE    OP    CRAnES.  "       ''      '•:'"-' 

Between  level  and  6  feet  per  mile 84  miles. 

"  6  ffeet  and  16  feet  per  mile. . .  23      " 

"        15  feet  and  21  feet  per  mile. ..  26     " 
"        21  feet  and  26  feet  per  mile. . .     8     "      i 

Whole  distance 140     "     ;, 

Sum  of  ascents  going  north 655  feet. 

Sum  of  ascents  going  south 726    " 

The  entire  length  of  curved  line  from  Dayton 
to  Toledo  is  nine  miles.  The  total  amount  of 
curvature  is  660  degrees.  About  one-half  the 
curved  line  has  a  radius  of  5,730  feet,  and  the  re- 
mainder not  loss  than  2,865  feet,  which  is  the 
minimum  radius  employed.  The  curves  occur 
mostly  in  the  immediate  vicinity  of  towns."     i ■•::':" 

The  company  were  organized  in  July,  1861,  by 
the  choice  of  seven  Directors,  of  whom  John  Q. 
Telford  of  Troy  was  elected  President.  Mr.  T.  S. 
Huntingdon  was  shortly  afterwards  appointed 
Chief  Engineer,  under  whom  the  necessary  sur- 
veys and  location  were  executed.  A  contract  was 
made,  in  January,  1852,  for  the  construction  of 
the  first  20  miles,  from  Dayton  to  Troy,  the  con- 
tractor agreeing  to  build  the  road  and  bridges, 
besides  furnishing  all  materials,  iron  excepted, 
for  $200,000.  In  June  following,  a  contract  was 
made  for  the  purchase  of  2,000  tons  of  American 
rails,  which  were  delivered  during  the  succeeding 
fall  and  spring.  An  arrangement  with  the  Cincin- 
nati, Hamilton,  and  Dayton  company  was  entered 
into,  by  which  the  latter  party  agreed  to  operate 
the  road  when  completed  for  a  time.  The  re- 
mainder of  the  line  was  let  the  same  year,  the 
contractors  agreeing  to  finish  it  in  two  years,  to 
furnish  all  materials,  including  iron,  and  a  certain 
amount  of  equipment.  The  depression  of  1864, 
however,  obliged  the  company  to  temporarily 
suspend  operations  on  the  northern  sections  of  the 
line. 

At  the  date  of  organization,  the  subscription  to 
the  stock  amounted  to  hardly  $200,000.  In  June, 
1852,  the  Board  resolved  upon  making  an  issue  of 
bonds  which  was  done  to  the  extent  of  $1,000,000, 
bearing  seven  per  cent,  interest,  convertible  into 
stock  at  par,  and  payable  in  1867.  Of  these  there 
were  sold  during  the  year,  a  little  over  $800,000. 
The  remainder  of  the  mortgage  was  afterwards 
cancelled,  and  a  new  issue  made  in  1854,  of  $1,- 
600,000,  having  20  years  to  run,  and  bearing  the 
same  rate  of  interest.  In  consequence  of  the  gen- 
eral suspicion  attached  to  all  railroad  secnrities, 
few  of  these  had  been  disposed  of,  at  date  of  last 
report. 

The  stock  subscriptions  have  advanced  to  up- 
wards of  $1,506,000,  at  the  1st  of  May,  1864.  A 
considerable  portion  of  this  was  made  in  real 
estate,  part  of  which  has  been  disposed  of  by  the 
company. 

The  first  20  miles  were  opened  for  business,  in' 
April,  1863.  Eight  miles  additional,  completing 
the  road  to  Piqua,  were  finished  during  the  ensu- 
ing summer.  The  road  has  not  since  been  opened 
beyond  this  point.  On  the  remainder,  one-half 
of  the  earth- work,  two-thirds  of  the  grading  and 
clearing  bare  been  done,  and  one-half  the  reqoi- 
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site  number  of  cross-ties  delivered.  The  heaviest 
work,  as  to  graduation,  masoury,  and  bridgiog,  is 
cearly  completed,  with  the  exception  of  one  mile 
in  the  vicinity  of  Sidney.  From  Toledo  south- 
wardly for  35  consecatire  miles,  the  road-bed  is 
ready  for  the  iron,  and  for  35  miles  more  so  nearly 
completed,  that  it  can  be  finished  at  a  moderate 
expense.  Since  September  last  nothing  has  been 
done,  except  between  Piqua  and  Sidney,  where 
for  a  few  months  from  one  to  two  hundred  men 
have  been  employed.  A  section  between  Piqua 
and  Sidney,  which  had  been  let  to  another  parly 
than  the  regular  contractor,  was  abandoned,  and 
a  portion  of  it  has  been  re-let ;  also  the  bridge 
across. the  Miami  river.  About  a  mile  to  connect 
with  the  B.  &  Ind.  road  at  Sidney,  remains  to  be 
placed  under  contract,  which  is  expected  to  be 
done  at  the  earliest  practicable  moment.  This 
portion,  it  is  believed,  can  be  completed  in  four 
months. 

A  depot,  150  feet  by  60,  has  been  erected  at 
Dayton.  The  cost  of  this  when  completed,  will 
be  about  S3,000.       ■.:■:■  r '  •      -    •  •   -    ., p.>j, 

A  permanent  rnnniDg  arrangement  has  been 
made  with  the  Cincinnati,  Hamilton,  and  Dayton 
line,  securing  important  advantages  to  the  Dayton 
and  Michigan  Company. 

The  earnings  of  that  part  in  use  for  the  year 
ending  30th  April  last,  were 

From  Passengers $37,574  53 

Freight 8,014  69 

Express  and  Mails 1,966  28 


'"      Total.... S47,554  40 

Operating  expenses 26,118  05 


Leaving  as  net  earnings. $21,436  35 

Which  is  considered  very  satisfactory,  consider- 
ing the  unfinished  character  of  the  work. 
;    The  following  is  an  abstract  of  the  Secretary's 
report,  showing,  at  the  Istof  May,  1855,  the  com- 
pany's.,    _,  ^  ..».  „  . 
general  account.  "      -. 
,      .          .  Dh. 

Construction /..'.  .............    $977,482  97 

Engineering,  Salaries,  &.c 54,164  56 

Right  of  Way 46,031  94 

Interest,  Discount,  &c 40,350  98 

Tax  account,  interest  on  Stock, &c.        16,229  14 

Real  Estate  unsold 238,379  62 

Township,  City,  and  County  Bonds 

on  hand 50,000  00 

Equipment 51,607  08 

Bills  and  accts.  Receivable..., 29,623  80 

Sales  of  Real  EsUte  (Sidney) 13,078  55 

Miscellaneous,  as  operating  expens- 
es, &c 54,223  76 


■  V^-.>. ,;.,..  A  n,  .  ...'.■  :  •  >.  ,  ■  ,  -^       $1,571,131  40 

Capital  Stock $1,076,602  70 

Mortgage  Bonds  (due  1867)  * 306,000  00 

Floating  debt 87,011  43 

Freight  and  Passenger  Earnings,  & 
L-    Rent 79,783  60 


■;:;^'-  -    '      $1,571,131  40 

";'  The  greater  part  of  their  lands  lie  in  the  coun- 
ties of  Miami,  Shelby,  and  Auglaize.  The  rents 
received  from  these  last  year  were  $10,381,  be- 
sides over  $2,000  still  due. 

The  Equipment  consists  of  4  locomotives,  4 
passenger  and  baggage  cars,  and  about  110  other 
cars — all  of  which  are  in  good  condition. 

The  earnings  are  stated  to  be  suflQcient  to  pay 

running  expenses,  interest  on  the  bonded  debt, 

•  aod  leave  a  balance  applicable  to  Other  purposes 


This  is  certainly  promising,  considering  the  length] 
of  road  in  operation.        ■^■'        .  ./^  w 
The  assets  of  the  company  consist  of 

Town  and  County  Bonds $^7,512' 

Subscription  to  Stock  unpaid 235,300 

Real  Estate 238,399 

Bills  and  accts.  Receivable 26,683 

Mortgage  Bonds  unsold 1 ,494,000 


$2,094,894 
—or  $2,004,884,  after  paying  their  floating  debt. 
The  OflScers  for  the  present  year  are — Daniel 
Beckel,  President;  Henry  S.  Mayo,  Treasurer; 
John  Mills,  Secretary  ;  Mr.  Shoemaker,  Superin- 
tendent ;-and  T.  S.  Huntington,  Chief  Engineer.— 
The  other  Directors  are— T.  J.  S.  Smith,  S.  S. 
L'Hommedieu,  George  Carlisle.  Joseph  Cummins, 
Marshall  Key,  A.  J.  Field,  and  James  Myers— t- 
The  last  Annual  Meeting  was  held  at  Dayton,  May 
3d,  1856. 


i 


,.^ 


To  Railway  Contractors. 

To  be  Let,  the  clearing,  grading,  construction, 
furnishing,  &c  ,  of  200  to  300  miles  of  rail- 
way at  very  remunerative  prices.  None  need  ap- 
ply bat  principals,  and  those  having  ample  com- 
mand of  capital,  as  part  of  the  payment  will  have 
to  be  taken  in  stock,  which  should  not  be  too 
hastily  pressed  on  the  market. 

Address  Z.  Y.  X.,  Office  of  Scientific  American, 
Fulton  St.,  New  York.  It. 


Wm.  S.  Rowland  &  Co., 

RAILROAD  JROy 

Commission  Merchants, 

NEGOTIATORS   OF   CREDIT   FOR    RAILROAp 
COMPANIES, 
'      ■       •      No.  6  WALL  STREET, 
25tf Nfw  York. 

United  States   Railroad   Car 
Brake  Company, 

No.  62  BEAVER  ST.,  New  York. 

President,  Secretary  and  Treasurer, 

(JOUTERNBUR  MORRIS.        NOUMAN  S.  WASUBUKl 
Oeneral  Agent— yULhlAM.  U.  CR£AM£R. 

DirectoTt. 
GOUVKRNBUR  MORRIS,  HENRY  SHELDEN, 

JOHN  M.  UOFKINS,  WILLIAM  NORKIS, 

WILLIAM  G.  CREAMER. 

We  now  offer  toRaUroad  Cumpaaie:!  Uie  cbeapeat,  simpta^ 
and  most  efflcient  niethi>d  or  enabling  the  engineer  or  a  locomo- 
tive to  apply  the  entire  brakes  of  a  train  that  ha*  ever  been 
made.  We  have  in  our  office  a  full-size  model  showing  tbe 
operation  of  this  invention  perfectly,  to  which  we  ask  the  att Mo- 
tion ot  all  persons  interested  in  railroads.  It  is  needless  to  ( e- 
ECiibe  the  advantages  of  giving  the  entjineer  the  power  to  i  p- 
ply  the  brakes.  Suffice  it  to  say  there  is  hardly  a  railroad  ac- 
cideiit  occurs  but  the  adoption  and  proper  uoderstaiidiiigjof 
this  invention  would  total/y  prevent  or  greatly  mitigate.  It* 
immedi&te  adoptio::  is  demanded  as  well  by  tbe  interests  jof 
the  Company  as  the  safety  of  persons  and  property  ccnveybd 
by  railroads.  We  offer  every  Ctcility  to  Coiupauies  desirous  ot 
testing  for  themselves  the  advantages  of  this  method.  Ijor 
circulars  and  other  information  apply  at  the  office  of  the  Co  n- 
pany. 

25tf W.  Q.JCREAMER,  Oeneral  Agent 

Railroad  Iron. 

THE  undersigned  liaviog  leased  the  extensive  works  of  I  he 
Cambria  Irou  Company,  situated  at  Johnstown,  Carab-ia 
Couniy,  Penna.,  and  purchased  all  their  personal  estate  lire 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  iij- 
required  pattern  or  weight,  on  the  most  liberal  tenns. 

WOOD,  MORRKLL  b  CO., 
Johnstown,  Cambria  Co.,  Pal 
ly22  Phtlodelphia  Office:  North  Penna.  R.  R.  Buildihg 


Tbeodore  1>.  Judab, 

Chief  Engineer,  Sacramento  Valley  Uailroad, 
Sacramento,  C*L  1^23 


AUBURN  STEAM  FOKG£^ 

AUBUU,  N.y.— CHAS.  RICHARDSON,  Proprietor. 
Manufikctures 

Car  and  Locomotive  Axles^ 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  A*k»,  Pick  Axet,  Ooie  Ban,  te-i  tc-, 
Of  Uw  best  BMQrted  Scrap  Irgn,  and  Wa»iu«tip.  [lat 


RAH^ROAD  BONDS 

FOR  SALE. 

OrnCE   CF.NTRAL   B.  R.  CO.    OF   NEW   JERSEY. 

No.  69  Wall  St.,  New  York,  June  26, 1865. 

BY  virtue  of  a  resolution  of  the  Board  of  Di- 
rectors this  diiy  passed,  the  Finance  Commit- 
tee oflfer  to  tbe  stockholders  of  tbe  Central  Rail- 
road Company  of  New  Jersey,  at  8o  per  cent.,  one 
million  five  hundred  thousand  dollars  of  seven  per 
cent  coupon  bonds,  redeemable  May  Ist,  1876, 
convertible  into  stock  of  the  company  until  May 
Ist,  1860,  and  oulitled  to  the  security  of  any 
mortgage  that  may  U;  hereafter  laid  on  the  raii- 
roaa  from  Elizabtthport  to  Phillipsburg  on  the 
Delaware  River.  The  bonds  will  be  issued  in 
sums  of  SI. 900  and  $500  each,  and  will  be  regis- 
tered on  the  books  of  tbe  company  in  the  name 
of  the  holder  or  as  a  bond  payable  to  bearer,  as 
the  convtinieuce -of  holders  from  time  to  time  may 
require.  It  may  be  unnecessary  to  call  tbe  atten- 
tion of  stockbolders  to  the  proepects  of  this  road, 
or  to  repeat,  that  it  is  the  main  Eastern  outlet  of 
three  lines,  all  in  rapid  course  of  development ; 
one  leading  to  the  Lackawaima  coal  mines  and 
Oswego,  on  Lake  Omario ;  one  to  the  Lehigh  coal 
fields  and  u'timately  to  Erie,  Cleveland  and  tbe 
Great  West ;,  and  one  requiring  the  constroction 
of  only  33  liiles  of  road  to  pierce  the  centre  of 
the  Schuylkjill  Coal  Basin,  and  make  a  direct,  on- 
broken  line  to  Pittsburg  and  Wheeling  ;  nor  need 
they  be  reminded  iLat  these  lines  are  all  free 
from  break  of  gauge  or  trans-shipment ;  nor  of 
the  remarkable  co-iucidenc«,  that  by  this  road 
the  three  Anthracite  coal  regions  are  each  brought 
within  135  jmiics  of  New  York,  tibere  not  being 
five  miles  d|ffrrt-nce  in  distance  between  any  two 
of  them. 

Tbe  partial  opening  in  June  and  anticipated 
completion  p  J  uly,  of  the  Lehigh  Talley  Railroad, 
with  the  probability  of  the  opening  of  the  Warren 
and  Lackav^anna  Roads  in  the  Fall,  render  it  im- 
peratively Accessary  that  this  Company  should 
proceed  vigorously  with  the  construction  of*  the 
second  tradk.  With  the  work  already  accorn- 
pHshed,  it  can  be  economically  cqmpleied  in  two 
seasons,  without  interfering  with  the  business  of 
the  Road,  aiad  at  a  great  saving  in  expense  over 
what  it  would  cost  if  left  till  the  Road  is  over- 
whelmed with  the  business. 

Stockholders  will  be  entitled  to  subscribe  for 
bonds  to  the  extent  of  three-fourths  of  the  stock 
held  by  tbean  in  the  books  of  the  Company.  Sub- 
scriptions  for  greater  or  less  amounts  can  be 
made,  flQbjject  in  tbe  former  case  to  redaction 
or  rejection  by  tbe  Committee,  if  the  subscrip- 
tions shall  be  in  excess  of  the  whole  amount  of 
bonds  offered.  Subscriptions  will  be  received  at 
the  office  of  the  Company,  No.  69  Wall  St.,  till  tbe 
14th  Jaly,  inclusive;  after  which  the  allotmcot 
will  be  made. 

Terms.— Ten  per  cent  of  the  par  value  of  the 
bond  will  be  payable  on  notice  of  acceptance  of 
bids,  ten  per  cent,  on  tbe  lOih  August,  aod  ibe 
balance  in  installments  of  ten  per  cent,  not  oftener 
tnan  once  in  thirty  days  as  requiied  by  the  Com- 
pany. The  ninth  call  will  be  five  per  cent.,  when 
the  bonds  for  the  discount  will  t>e  issued.  As 
soon  as  the  same  can  be  prepared,  bonds  will  be 
issued,  in  exchange  for  tbe  installment  receipts. 
Sut>8cribera  can  have  the  option  of  paying  in  full, 
at  any  time,  upon  giving  notice  at  the  office  of  the 
Company.  Non-payment  of  the  installments  will 
give  the  Company  tbe  right  to  forfeit  the  unpaid 
portion  of  the  subscription  and  the  discount  al- 
lowed on  the  bonds.  1 

JOHN  T.  JOHNSTON,"^  I  • 

JOHN  C.  GREEN,        /  „.  „ 

WILLIAM  E. DODGE,  \^"'*°<^  Committee. 
ADAM  NOBRIE,  J 


Tlie  jTroy  Iron  Bridg^e  Co. 

ABS  prepared  to  erect  Iran  Bridges  or  HoaU,  or  any  kind 
of  beaming  truaaea,  girder*,  or  tteams,  to  apiui  ooe  tbou- 
ksihI  feet  or  under,  of  any  required  ^treogtii,  m  any  l>art  ol  tbe 
country.    Tbcir  bridgeit  will  i>e  subjected  U>  severe  t«eta,  and 
can  b«  built  t^tr  about  the  price  of  yood  wooOto  goea.  AdJrMS 
8L.ANCUABD  4b  FBLLQWS,  Troy,  N.  V. 
April  l(t,  1^ 
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James  Herron,  Cwil  Engineer , 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATEHTEK  OP  THE 
HfiRROir     MAIL.WAY     TRACK 

Models  of  this  Track,  on  tho  most  improved  plan  may  l>e 
acen  at  tbe  Kngineer's  office  of  the  New  York  fc  Krio  BailroaJ 


Meiers  &  Greenleaf, 

OJice  No.  23  Wiliiam  si., 

WILL  jfivc  prompt  attention  to  tbe  p«ircha»o  and  sale  of 
8TOCK3,  BONDS,  *c,  strictly  on  commission.   Orders 
real  ectAiIly  Bolicited. 

0UA8.  A.  MEIGS,  late  Cashier  Am  Kz.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  WaU  at. 
Refkrekck!)  :  American  Kxrhange  Bank,  Bank  of  the  Re- 
public, Metropulitan  Bank,  Mercbaota'  Bank.  lylS 

For  Sale. 

BY  tlie  Baltimore  and  Ohio  RaCroad  Company,  24  crate  cars 
.  adapted  to  railroad  purpose,  which  will  be  Hoid  at  a  rea- 
sonable price.     For  (Urther  infortnatloa,  apply  to 

SAMUEL  J.  HAYES, 
M.  of  M.,  Baltimore  attd  Ohio  R.  R.  Co., 
or,BRIDOES  &  BRO., 
19  tt  Ai  Oourtland  sL,  New  York. 

To  Railroad  Companies. 

COLLINS'  PATENT 

VENTILATORS, 

FOR 

Ventilating  all  kinds  of 

Public  and  Private  Buildinsb 

Railroad  Cars,  Depots,  e*- 

THE  Subscribers  would  invite 
tentioo  of  the  public  to  the  abovt 
celebrated  Patent  Ventilator.  Thin  Ven- 
tilator is  tbe  best  one  now  linown  of,  for 
('giving  a  pure  air  in  rooms,  and  ejecting  all  foul  air.  It  has  been 
adopted  by  all  the  principal  Railroad  Comi>anic8  and  Car  Fac- 
tories, and  ia  extensively  used  for  private  dwelUnga,  and  for  the 
cure  of  smoky  Chimneys  cannot  be  excelled.  Manu&ctured  and 
for  sale  by 

BAKER  &  WILLIAMS, 
No.  406  Market  St.,  Girard  Row, 
Sole  Agents  for  Pen  nsylvvnia. 

Refer  tn  STRICKLAND  KNXASS, 

Principal  Asaiitant  Pvineei'  P.  R.R.  Co. 
OLIVER  W.  BARNES, 
t         Principal  Aatiatant  Kntfinfer  P.  R.  R.  Co. 
:,  .  O.  R.  STR^DGHAN  . 

Suj^t  and  Eng.   Ohio  and  Imiuina  R  R. 
.  E.  MILLER, 

North  Pannai^vania  R.  R. 


May2a,18U 


ELLTOrr  &  CO., 

NO.  t  WILLIAM  STREET,  NEW  YORK. 

(•iSK   DOOR   SilDTII   op    OKAVrR  STRKRT.) 

RAILROAD     AaZSSTTS 

AND 

<  OHIIIN«!iiOI%  ITIERCHAIVTS, 

rrRcn.xsK  and  sell  on  commission 

FOIl  RAILROAD  COMPANIES. 

BAILROAD  IRON -They  contract  upon  the  most 
favorabh)  terms  for  the  delivery  of  Raila  either  on 
hoard  ship  in  England  or  la  the  United  States- 

L0COMOT1VE.S  fc  CAR.S  — Iluvinx  connection  with  some  of 
Iho  best  Ixiil.lcrs,  they  fkirninh  tlic  bust  at  the  lowest  rates  for 
cash  or  good  p.Tpor. 

WIIERLS  A,  .\XLE*»  — Tlioy  nre  Airents  for  two  of  the  best 
Frirgf!',  iind  oiie  of  the  nr«t  Wheel  Miikers,  and  can  supply 
orders  with  promptness  and  lo  give  satisfaction. 

CHAIR.?  Si  SriKBS.-Thcy  are  authorised  to  sell  wrought 
and  c.-i.<t  iri>n  chairs  and  spikes  from  tho  best  known  makers  at 
the  lowest  rates. 

Allonlers  will  Iks  proifiptly  filled  and  nt  tho  lowest  market 
prices. 

CAB  FINDINGS  in  variety. 

t^7~  Railroad  Secretaries  are  particularly  requested 
to  forward  by  mail  copies  of  their  Reports  from  the  first 

ELLIOl  T  &.  CO  , 

Wa  4  William  St,  H.T. 

^.    Machinists^  Tools. 

A  SUPERIOR  CLASS, 

OSSIONED  particularly  Ibr  Railroad  work,  manufvptured 
by  L.  R  TING  tc  CO.,  (late  ALOaioa,  Tiva  *  Cf .  * 
Octoher  7.  186?. LOWELL    Miir 

To  Land  Claimants  In  Texas. 

IF  you  have  any  business  in  relation  to  Lands  in  Texas  address 
"W.  B.  aiocT,  Clarksvillc,  Red  River  County,  Texas,  and  it 
will  be  attended  to  promptly.  l.ly 


New  York  and  Krle  R.  R. 

On  and  after  Monday,  July  2d,  and  until  further  notice 

_?«»%  PA88ENGKB  TRAINS 

J^^l^^  will  leave  I'ier  foot  of  Duano  street,  j 
^^^Wi  as  follows,  viz  :— 


DuHKiRK  ExPRKSS,  at  6  a.m.  for  Dunkirk. 

BcrrALO  EzrRESS,  at  6  a  m.,  for  Buflulo. 

Mail,  at  S)i  a.m.  for  Dunkirk  and  Bufltelo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RocKLAHD  I'AssRNOKR,  at  3  p.m.,  (f^om  foot  of  Chambers 
St.)  via  Piemiont  ftir  SuHcni's  and  intermediate  stations. 

Wat  Passrnokr,  at  4  p.m.,  fur  Newburgh  and  Otisvilte, 
an<l  intermediate  stations. 

NiuuT  ExpRKSS,  at  b.'i  p.m.  for  Dunkirk  ami  Buffalo. 

Emiorant,  at  0  p  m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Stkamboat  Kxprrss,  every  day,  excepting  Saturdays,  at 
6X  p.  m.,  for  Dunkirk  and  Buffalo  and  intermediate  stations. 

On  Sundays  Two  Express  Trains— at  bii  and6)j  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira  A 
Niagara  Fulls  Itailroa<1,  for  Niagara  Falls,  at  Bufliilo  and  Dun- 
kirk with  tho  I..ake  Hhore  Itailroad  for  (Jleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  Itrst  claJss  splendid 
steamers  for  all  jiorts  on  Lake  Erie. 

20.tf.  D.  C.  McCALLUM,  General  Sup'U 


Ptillad'clplila,  Wllmlng^ton  &. 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streetji,  Pliiladelphia,  at  8  30  am.  I'i  45,  3  and 
11  pm. 

pari   BT   THROnOH  TICKBTS  TO  THR  SOUTH. 

From  New  York  to  Wilmingtoa $16  60 

do       do  Norfolk 8  60 

Prom  Philadelphia  to  Wilmington 14  00 

do        do  Norfolk 6  60 

do       do  Petersburg »  00 

do        do  Richmond 8  00 

farr  bt  through  tickrts  to  thr  wrst. 

From  New  York  to  Cincinnati $13  60 

do        do  Louisville.... .....................  14  60 

From  Philadelphia  to  Cincinnati  ................... 11  00 

do        do  l4iuisville V.i  00 

From  New  York  to  Ia<UaoRpolii_ 16  00 

An  extra  charge  will  be  vt-Je  for  wetla  and  state  rooms  on 

oqirdtb    boat  «.        iPAFFORD 

CHiLLED  WUiflIi:L.JS, 

roR 
RAILROAD  CARS  &  LOCOMOllVE  ENGINES 

Basil  &  L.obdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (w  \ih  or  without  axlea,)  th> 
character  of  which  is  well  known. 

Mill  Seats  and  Timber  Lands 
for  Sale. 

A  VALUABLE  LUMBERING  ESTABLISH- 
ment  in  full  operation,  a  large  new  mill,  a 
go^d  stock  of  logs  on  band,  aud  a  qnantity  of 
sawed  lumber  in  tho  yard. 

Connected  with  tbe  above  is  a  laigc  and  desir- 
able tract  of  timber  land  in  Pennsylvania  near  tbe 
Delaware  River  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  bo  sold  in  part  or 
whole  to  suit  cnstomcrs. 

For  particulars  apply  to  E.  P.  Whitmore,  office 
of  the  "Plough,  Loom  and  Anvil,"  9  Spruce  st., 
New  Fork.  4t22 

American  Railway  Guide. 

BEST  AOVEBTISINO  MEDIUM  EXTANT. 

Circniation   3§,000   JVontiily. 

WITH  A  NEW  RAILWAY  MAP. 

TIIE  "American  Railway  GtriBi "  is  the  only  work  of 
the  kind  which  contains  information  for  all  geetinn^  of  the 
United  States  and  Canada ;  and  in  every  rcsjiect  is  a  complete 
and  accurate  hand-hook  for  the  traveller.  Besides  the  routes, 
distances,  fares,  and  tho  times  of  starting  and  arrival  of  trains, 
the  work  flimisbes  in  a  condensed  form,  or  in  notes,  a  great 
amount  of  information  reepe'cting  Steamboats,  Canals^  aoA 
Stage  Routes,  connecting  with  the  sevemi  Railrnada.  It  >  - . 
sued  on  tho  first  of  every  month,  and  is  alway.i  thorons^iyiiw 
rected  from  official  information  to  date  of  i>ublicatioo.  Sub< 
■cription  f  1  per  annum  :  single  copies  12>i»  cents  :  agents  sup- 
plied at  $8  per  100  copies. 

Published  by  DIN8M0RE  Si.  CO.,  No.  »  Spruce-st,  N.  Y. 

H.  SCHLARBAUM, 

200  Broaduay  comer  Reade  St. 

SURVEYORS'  LEVELS,  CCMPASSES  and  other  Mathe- 
matical  Instnunenta  made  with  great  care  and  for  sale  at 
low  pricea.    Repairs  done  in  the  best  manner,  ^„  14tf 


lilthog^raphy. 


GWEISSENBORN,  Civil  Encineer  and  draughtsman  131 
.  Fulton  Ht.  up  stairs  ;  aUo  gives  his  attention  to  the  en- 
graving of  maps,^  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  esUbliahment  ou  tbe  most  reaaooa 
bic  terms.— Orders  are  solicited.  60. tf 

PHILADELPHIA  RAILWAY  AGENCY 

AXD 

General  Fnrnlshlngr  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    COMPANIES, 

No.  80  South  f\mrth  street,  v 

PHILADKL.PHIA; 

RaUroBd  Chairs, 
Railroad  Spikes, 
Oar  Wheeb, 
Oar  Axlea, 

Boiler  and  Tank  Riveta, 
Bolts,  Nuts,  Washers, 
Oar  Lanterns  aud  Lamps, 
Conductors'  Lanterns, 
Oar  Fii 


A  LL  orders  promptly 


rinding 
008 
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Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Oar  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Qaugea, 
Steam  Whistles, 
Spring  Balances, 
igs  Ac,  &c , 

at  manufacturerii'  prices  and  for- 
warded with  despauAT  Particular  uttontioo  paid  to  coo- 
Iracting  for  Locomo'ives,  Oara,  Railroad  Iron,  dcr. 

The  subscriber  being  Agent  for  several  manufiuiturers  of 
Machinists'  Tools  is  enabled  to  fUmish  Railroad  Companies  witli 
Lathes,  Planing  Machines,  Drills,  dec.,  of  the  best  quality  at 
manufacture.'s'  prices,— Orders  solicited 
60  ly  THOa  U.  CASH. 

ENGINEERS'   AND  SURVEYORS' 
IINSTRUMENTS,   MADE   BTj 

£dmund  Draper, 

Surviving  partner  of 
STANCLIFFE  <^  DRAPER, 


No.  22  Pear  Street, 
near  Third  St., 


below  Walnut, 
I PHILADELPHLA. 


To  Railroad  Companies, 

Bridge    Builders,   Merchants 

and  Macblnlsts. 

TUK  undersigned  continue  to  manufacture  at  the  Tredegac 
Iron  Works,  Richmond,  Va.,  Bar  Iron  of  every  description, 
Uailroad  Chairs  and  Spikes,  Car  and  Locomotive  Axles,  kc. 
&C.,  and  solicit  a  call  from  those  in  want  of  such  articiCB,  l>e- 
fore  they  mukc  tlieir  purchases. 

Our  iron  has  been  used  very  extensively  for  the  last  18  year* 
in  the  construction  of  Govemrnout  work,  Railroad  Fastenings, 
Bridge  Bolts  and  otlicr  Bridge  work  ;  and  h^s  given  universal 
satisfaction. 

On  this  point  we  give  a  copy  of  a  letter  reccivitd  from  one 
well  qualided  to  give  an  opinion  on  the  8ul>ject,  having  a  very 
arge  experience.  M0KKIS8  tt  TANNKR. 

iOFFICR  MASTRR  of  ROAD  BALT.  &  OHIO  R.  B.  00. 
Baltimore,  March  9th,  ItiM. 
Messrs.  Murriss  &■  Tanner,  Tredegar  Iron  Works,      .  ..,,, 

Richmond,  Va.  ^  '^  ' 
I  lake  great  pleasure  in  recommending  the  Bar  Iron  Buunu- 
fiictured  at  your  establishment  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  uised  it  in-  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fastenings  (or  Track  and  feel 
free  to  say  that  for  strength  and  finish  it  comiiares  favorably 
with  the  best  mauufacturod  American  Iron. 
3ml4  W.  BoLLMAN.  Master  of  Road. 

^     Notice  to  Contractors. 

Office  of  Di  pluije  &  Pacific  Railroad  Co.  \ 
Dubuque.  20/A  Jane,  1855.  ) 

SEALED  PROPOSALS  will  be  received  at  this 
Office  until  the  20th  July  next,  for  tbe  Ortd- 
itig,  Masonry,  Superstructure,  and  Equippage,  <fec.; 
required  to  construct  and  complete  tbe  First  Di- 
vision of  the  Road  of  this  Company,  extending 
West  of  Dyersville,  a  dihtance  of  30  miles. 

The  means  of  the  Company  amount  to  tbe  snm  of 
S500,000 ;  the  balance  mnst  be  furnished  by  tbe 
Contractors.  No  proposals  will  be  entertained, 
except  from  parties  of  the  most  unquestionable 
ability. 

Maps,  Profiles,  Plans,  Estimates,  &c.,  can  be 
seen  at  this  Office.  Any  information  can  be  ob- 
tained by  addres.sing  the  Secretary  of  this  Compa- 
ny at  Dubuque,  or  R.  B.  Mason,  Esq.,  Ckief  En- 
gineer, Chicago. 

I.  P.  FARLEY,  Pm^ 
EDWARD  STIMSON,  Sec. 


■.  t*'-  -  -V-ri>Jir»«.fcC..' 
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Influence   of    Hatlonal   Burdens   upon 
National  Prosperity. 

We  last  week  alluded  to  the  fact,  that  the  ex- 
penditures of  all  the  great  nations  of  Europe  re- 
spected the  relations  their  governments  sustain 
toward  each  other,  rather  than  the  promotion  of 
the  well  being  of  their  subjects ;  and  that  these 
expenditures,  mainly  for  extrinsic  objects,  threat- 
ened to  keep  pace,  if  not  to  exceed,  in  some  in- 
stances, the  productive  capacity  of  the  people. 
In  this  country,  on  the  other  hand,  it  is  a  cardinal 
idea  that  government  has  no  functions  but  such  as 
promote  the  general  good.  An  inference  was  con- 
sequently drawn  favorable  to  the  value  of  our 
public  securities,  for  the  reason  that,  as  a  general 
rule,  fot  every  dollar  expended  bj  the  Supreme 
or  State  Governments,  our  people  have  been  bene- 
fitted in  an  equal  degree. 

We  may  carry  this  comparison  still  further,  and 
show,  that  the  advantage  we  possess  on  the  score 
of  freedom  from  excessive  taxation  must  render 
capital  so  much  more  productive  in  the  United 
States  (assuming  the  past  to  be  the  future  experi- 
ence of  European  nations),  as  to  secure  to  us  a 
permanent  superiority  in    all   commercial   and 


manufacturing,  as  well  as  in  agricultural  pursuits ; 
and,  consequently,  that  supremacy,  which  always 
follows  superiority  in  wealth. 

The  anomalous  condition  of  the  people  of  this 
country,  has  led  to  an  erroneous  idea  as  to  their 
ability  to  compete  successftilly  with  European 
nations  in  the  more  important  branches  of  the 
manufacturing  arts.  The  first  mission  of  our 
people  was  to  subdue  a  continent  and  subject  it 
to  their  service.  This  has  been,  and  still  is  felt 
to  be,  the  paramount  necessity.  Superadded  to 
this  fact  which  has  made  us  tlius  far  an  agricul- 
tural people,  is  the  vast  wealth  in  our  soil,  the 
fertility  of  accumulated  ages,  which,  till  exhaust- 
ed, renders  labor  devoted  to  agriculture,  twice  as 
productive  as  in  any  of  the  countries  of  Europe 
that  may  be  regarded  our  rivals.  In  addition  to 
this  advantage  is  the  monopoly  which  a  very  large 
portion  of  the  country  enjoys  in  the  production  of 
cotton,  an  article  of  prime  necessity  to  the  entire 
human  race.  Our  people  therefore  for  a  long 
time  had  too  much  in  hand,  and  were  too  profit- 
ably employed  in  working  the  soil,  to  engage  in 
manufacturing  on  a  large  scale,  notwithstanding 
the  extraordinary  capabilities  of  the  country  for 
such  branches  of  industry.  -.^  • - 

But  every  year  is  fast  modifying  the  peculiari- 
ty described.  A  rapid  influx  of  population  from 
Europe  is  giving  us  an  abundant  supply  of  labor 


Now  comparing  the  United  States  with  Qreat 
Britain,  we  have  the  advantage  in  the  low  price 
of  food,  and  in  the  greater  abundance  of  the  ma- 
terials which  form  the  basis  of  most  kinds  of 
fabrics.  The  disadvantage  in  the  higher  price 
paid  to  labor  is  fast  being  equalized  by  the  im- 
mense tide  of  emigration  hither,  which  mvkai 
soon  bring  up  the  price  to  tfae  standard  paid  kere, 
and  beyond  this  standard,  as  we  shall  soon  see.  With 
regard  to  the  only  remaining  element,  capital, — 
universal  experience  shows  that  this  will  always 
fiow  in  the  direction  that  pays  best.  We 
have  only  to  show  that  it  will  pay  better  here 
than  in  Eoglatid,  to  transfer  all  that  can  be  profit- 
ably employed  from  that  country  to  this.  . 

The  progress  of  the  United  States,  as  we 
have  shown,  bas  developed  manufacturing  cap- 
abilities, certainly  equal  to  those  of  Great  Britain. 
We  believe  that  country  has  now  reached  a  point 
when,  for  the  first  time,  the  expenditures  of  her 
government  are  to  be  decisive  against  her  supre- 
macy as  the  great  manufacturing  people  of  the 
world.  The  reason  why  she  has  not  already  felt 
this  burden  has  been  the  want  of  a  competitor 
possessing  in  an  equal  degree  the  elements  of  com- 
petition, and  freed  from  the  burdens  which  rest 
so  heavily  np*n  her.  Such  a  competitor  is  now 
raised  up  in  an  offshoot  from  her  own  family,  pos- 
sessing equal  steadiness  of  purpose,  igreater  eoer- 


not  required  for  agriculture.    The  great  diversity 'SY  •^'^   skill— the   result   of  greater    freedon, 
of  soil  which  renders  labor  devoted  to  its  cuUiva- '  greater  abundance  of  material   and   food,   with 


tion  less  productive  in  some  parts  of  the  country 
than  others,  designates  the  portions  less  fertile,  as 
the  appropriate  seats  for  manufacturing.  This  in- 
terest is  already  so  far  developed  as  to  supply  the 
greater  part  of  all  articles  used  for  domestic  con- 
sumption. We  have  also,  for  some  of  the  more 
important  articles,  entered  the  list  for  the  supply 
of  the  markets  of  the  world.  The  point  we  pro- 
pose immediately  to  discuss,  is  our  ability  to  suc- 
cessfully compete  in  such  a  contest. 

In  the  present  era  of  free  trade,  cost  of  produc- 
tion controls  the  market.  The  elements  of  cost 
are  labor,  food,  power,  the  raw  material,  and  capi- 
tal.  It  is  fair  to  infer,  that  where  all  the  elements 
of  cheap  production  exist  in  the  greatest  abund- 
ance, there  will  eventually  be  the  great  develop- 
[ment  of  industry  and  its  results.  . .,. 


an  abundance  of  cheap  labor,  and  with  the  capi- 
tal of  her  rival,  just  so  soon  as  it  can  be  employed 
more  profitably  here  than  at  home. 

The  great  tax  upon  capital  in  Great  Britain  is 
that  required  for  the  support  of  its  social  fabric, 
and  the  maintenance  of  the  political  status  of 
Europe.  The  condition  of  that  country  reflects 
both  the  wisdom  and  the  follies  of  the  past.  Her 
great  names  have  performed  a  double  oflSce.  While 
some  have  labored  to  unfold  her  strength,  the  ten- 
dency of  the  acts  of  others  equally  illustrious, 
has  been  to  repress  and  cripple  it.  A  burden 
which  capricd'  or  wickedness  imposed  a  hun- 
dred years  ago  has  still  to  be  borne.  The  present 
generation  is  still  responsible  for  ibe  mistakes  and 
follies  of  each  preceding  <Hie.  It  has  to  support 
institations   and  gratuities,  while    the   reasons 
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apon  which  they  were  founded  ceased  generations 
ago.  From  these  burdens  there  is  not  only  no 
way  of  escape,  but  every  year  adds  new  ones  to 
the  old.  The  people  of  the  United  States  fortun- 
ately hold  neither  their  possessions  nor  their 
industry,  subject  to  oneroas  conditions  imposed 
by  their  forefathers,  nor  are  they  bound  to  apply 
the  earnings  of  their  daily  toil  to  carry  out  the 
will  of  a  distant  age  or  ancestor,  which  may  very 
probably  in  its  turn  have  had  do  better  ground 
than  caprice,  or  some  selfish  object,  or  the  reward 
of  dishonest  and  unscrupulous  service ;  and 
which.whatever  were  the  grounds  for[it,  has  nothing 
in  common  with  the  genius  of  the  present  age.  It 
is  a  cardinal  principle  in  this  country  that  every 
generation  shall  take  care  of  itself,  and  impose  no 
burden  upon  the  succeeding  one,  which  is  not  ac- 
companied by  a  corresponding  or  greater  good. 
We  have  no  National  debt ;  nor  State  debts  which 
aro  not  in  the  nature  of  commercial  contracts,  and 
which  in  themselves  contain  provision  for  pay- 
ment which  will  discharge  them  in  a  few  years. 
Neither  is  the  property  of  our  people,  nor  are  any 
of  their  rights  or  privileges  subject  to  burdens  im- 
posed as  the  price  for  the  enjoyment  of  the 
former,or  for  objects  which  are  not  directly  in- 
tended to  benefit  those  contributing  to  their  sup- 

P^'*-         ..H    'i    ■  ..<.c....--       ,:     ■.     -     '-;,:.: 

While  the  past  has  left  no  burdens  upon  our 
people,  they  are  equally  exempt,  owing  to  their 
position,  from  those  which  are  inseparable  from 
the  communities  of  European  nations,  which  in 
fact  compose  a  sort  of  copartnership ;  though  the 
balance  sheet  of  their  operations  must  always 
show   a  lo%s.     Not  only  must  the  institutions  of 
the  old  world  be  kept  up— institutions  for  many  of 
which  little  reason  can  be  shown,  save  prescrip- 
tion or  tradition;  but  the  present  status,  or  bal- 
ance of  power  must  be  maintained  at  enormous  and 
constantly  increasing  cost.     This  increase  may  be 
steady,  from  ordinary  causes  merely,  while  enor 
mous  additions  are  constantly  threatened  in  case 
of  war.     The  expenditures  of  Qreat  Britain  for 
tho  present  year  are  estimated  at  £86,000,000,  or 
$420,000,000  in  round  numbers.    Of  this  about 
$170,000,000  are  for  extraordinary  expenses,  on 
account   of  the  war.     These  expenditures  are  a 
direct  tax  upon  the  resources  of  that  country, 
from  which  those  of  this  country  are   exempt. 
As  the  entire  exports  of  Qreat  Britain  for  the  pre- 
sent year  will  not  probably  exceed  £80,000,000 
sterling,  or  £6,000,000  less  than  the  expenditures, 
il  is  clear  to  see  that  the  latter  must  exceed  the 
entire  profit  of  the  nation's  industry.     In  other 
words,  Qreat  Britain  is  squandering  all  or  more 
than  her  gains ;  and  is  worse  off  by  $360,000,000 
(assuming  our  national  expenditures  to  be  S60,- 
000,000,  and  the  profits  of  labor  to  be  the  same  in 
both  countries)  than  the  United  States.     All  this 
excess  is  direct  a  tax  upon  the  labor  and  capital  of 
Qreat  Britain,  from  which  this  country  is  exempt, 
and  which,  at  an  equal  price  for  the  products  of 
the  two  countries,  may  be  made  the  measure  of 
profit  to  our  own.    The  premises  being  incontest 
ible,  must  not  the  result  follow  of   necessity, 
sooner  or  later  1     Unless  Qreat  Britain  can  re 
duce  the  burdens  now  imposed  upon  her,  is  it  not 
inevitable  that  capital  will  leave   that  country 
f    this,  and  with  capital,  population — which  are 
the  elements  of  material  progress  ?     We  can  see 
DO  other  issue.    We  believe  the  results  described 


are  much  nearer  realization  than  is  generally  sup- 
posed. 

Northern  (9(>  H.)  Railroad. 

The  length  of  the  main  line  of  this  road  is  69}^ 
miles,  and  of  the  Bristol  Branch  12^^^  miles,  mak- 
ing a  total  of  82,  or,  including  sidings,  883^  miles. 
Its  general  course  ftom  Concord  is  North-east, 
running  for  the  greater  part  of  its  length  parallel 
with  the  Boston,  Concord,  and  Montreal  line.  Its 
southern  connections  are  also  similar  to  those  of 
the  above  road,  affording  direct  communications 
with  Boston  and  6ther  places  of  note  in  Maine, 
New  Hampshire,  and  Massachusetts.  On  the 
north  it  connects  with  the  Vermont  Central  and 
the  Connecticut  and  Passumpsic  Railroad. 

The  road  may  be  regarded  as  the  natural  ex- 
tension of  the  Boston  and  Concord  line,  proceed- 
ing up  the  valley  of  the  Merrimac  to  Franklin, 
19  miles.  At  this  point  it  leaves  the  valley,  and 
crosses  over  the  intervening  heights  at  moderate 
grades,  to  the  valleys  of  the  Blackwater  and 
Smith's  rivers,  and  thence  follows  tha  Muscoma 
river  down  to  the  Connecticut,  from  which  places 
lines  point  to  Burlington,  Rouse's  Point,  Montreal, 
Ac. 

This  road  can  hardly  be  said  to  have  had  any 
history.  Forming  with  its  northern  and  southern 
connections  a  continuous  line  reaching  to  the 
lower  end  of  Lake  Champlain,  and  there  connec- 
ting with  the  Northern  New  Tork  road,  it  was 
from  an  early  day  regarded  favorably  by  the  peo- 
ple of  Boston  who  have  invested  very  considera- 
bly in  its  stock.  This  was  increased  at  various 
dates  till  1852,  when  it  amounted  to  $2,768,400. 
The  construction  account  has  since  then  been 
closed.  In  accordance  with  the  terms  on  which 
subscriptions  were  made,  interest  was  regularly 
paid  until  the  work  was  completed.  Since  then 
small  dividends  have  generally  been  paid. 

The  company  were  organized,  July  18th,  1845, 
on  a  subscripMon  of  $1,600,000,  Qen.  Nasmith  of 
Franklin  being  chosen  their  first  President.— 
Measures  were  immediately  adopted  for  commenc- 
ing operations.  The  surveys  had  been  previously 
executed  by  Mr.  T.  J.  Carter.  In  October  and 
November  following,  the  work  was  put  under  con- 
tract. Operations  were  steadily  continued  till 
September  1st,  1847,  when  64  miles  were  opened 
for  business.  On  the  20th  of  November  following, 
the  entire  line  through  to  Lebanon  was  put  in  op- 
eration, and  opened  with  appropriate  ceremo- 
nies. 

In  October,  1847,  the  capital  stock  which  had 
been  increased  to  $2,000,000,  was  augmented 
$400,000;  and  in  April  following  $200,000  more, 
making  the  entire  stock  $2,600,000.  In  April, 
1848,  the  Directors  with  the  advice  of  the  stock- 
holders, leased  the  Franklin  and  Bristol  road. — 
This  branch,  which  was  opened  in  July,  1848,  is 
13  miles  in  length,  and  occupies  the  valley  of  the 
Merrimac  to  its  terminus.  The  two  companies 
consolidated,  forming  one  united  corporation,  in 
the  beginning  of  the  following  year.  The  total 
disbursements  for  the  construction  of  this  branch, 
at  the  time  of  consolidation,  was  $190,762.  A 
considerable  expenditure  was  afterwards  made  in 
finishing  the  line.  The  cost  of  both  roads  at  same 
date,  was  $3,384,435 ;  or  exclusive  of  interest  di- 
vidends, and  running  expenses,  $2,655,398,  equal 
to  $32,383  per  mile.  Little  change  has,  since  the 
above  date,  been  made.    The  coostrnction  ac- 


count was  closed  in  1861.  The  company  have 
never  been  in  the  market  for  loans,  and  we  be- 
lieve have  never  owed  in  the  shape  of  floating 
debt  an  amount  exceeding  the  value  of  assets  on 
hand.    They  are  out  of  debt  at  present. 

Statement  sAmcing  the  Cost;  MiUage;  Cost  per 
mile;  Gross  Receipts :  Current  Expenses ;  Net  Re- 
ceipts ;  Rate  of  Dividend ;  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous; 
Earnings  per  -nUe ;  Per  centage  of  Gross  Earn- 
ings; Do.  of  Net  Earnings,  of  the  Northern  {N. 
H.)  Railroad  since  the  opening  of  the  first  di- 
vision to  the  present  time. 
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B«st  Team,  msd  Oa.  Railroad. 

-'We  learn  that  on  the  4th  instant  this  road  was 
formally  opened  as  far  as  KnoxTille.  Trains  had 
been  running  on  it  about  ten  days  previously. 

It  is  nearly  twenty  years  since  a  railroad  run- 
ning up  this  valley  was  first  projected.  We  hope 
that  now  a  very  short  time  will  elapse,  till  the 
hopes  so  "long  deferred"  will  have  been  realized; 
when  the  Virginia  and  Tennesse,  the  East  Ten- 
nessee and  Virginia,  and  the  East  Tennessee  and 
Georgia — destined  to  from  one  of  the  most  im- 
poitant  chaims  in  our  Railroad  system — will  each 
be  in  fall  blast,  and  paying  handsome  dividends 
to  their  stockholders. 


The  Great  Paclfie  Rallwray  Ronte.— Condi- 
tion of  tlie  ^ntBBtlon.— Results  of  Surveys. 

The  Congress  of  the  United  States  is  a  body, 
which,  in  its  general  action,  does  what  it  ought 
not  to  do,  and  leaves  undone  what  it  ought  to  do. 
Accordingly  some  of  the  greatest  questions  which 
concern  the  Republic  have  been  left  unsettled, 
while  laws  have  been  passed,  whose  only  efibct  is 
to  disturb  the  public  peace,  or  debauch  the  pub- 
lic morals.  The  Pacific  Railway  question  is  one 
of  these  left  unsettled ;  if,  indeed,  it  be  not  de- 
cided to  do  nothing.  A  wise  and  sagacious  legis- 
lature, would  have  commenced  surveys  for  a  rail- 
way to  the  Pacific,  immediately  after  the  acqui- 
sition of  California,  and  long  before  this  would 
have  had  the  work  in  actual  construction.  But 
precious  time  has  been  allowed  to  escape,  and 
the  contemptible  jealousies  about  routes,  have 
prevented  the  accomplishment  of  anything.  It  is 
not  probable  now,  that  Congress  will  do  anything ; 
and,  hence,  this  noble  work,  if  ever  done,  is  left 
to  private  enterprize.  We  shall  how  see  who 
among  the  men  of  action  and  capital  will  seize 
upon  the  greatest  opportunity  ever  offered  for  a 
gigantic  financial,  and  commercial  speculation. 
There  are  men  of  all  kinds  of  intelligecice,  especial- 
ly in  that  wisdom  which  springs  from  conceit,  who 
i^rm  with  prophetic  boldness,  that  a  Pacific 
Railway  will  not  pay.  The  same  has  been  said 
of  every  enterprize,  and  of  none  more  than  those 
which  have  paid  the  best.  The  fact  is  that  the 
statistics  of  the  Pacific  Steamers,  and  of  the 
Panama  and  Nicaragua  routes,  prove  conclusively, 
that  a  Pacific  railway  will  pay  well,  if  it  does 
not  cost  much  over  one  hundred  millions ;  and  it 
can  certainly  be  constructed  for  that.  The  Ck)v- 
emment,  during  the  last  year,  has  had  all  the 
routes  between  the  Mississippi  Valley  and  the 
Pacific  surveyed,  and  the  probable  cost  estimated. 
We  give  below  the  results,  with  such  comments  as 
will  enable  the  reader  to  observe  the  difierence  in 
the  elements  and  proper  comparison  : 

1.   The  Routes. 
There  were  six  routes  proposed,  viz  : 

1.  The  route  from  St.  Pauls  to  Vancouver,  near 
the  parallel  of  48°. 

2.  The  route  from  Council  Bluflfe  to  Benicia,  via 
the  South-west  Pass,  near  42°. 

3.  Route  from  West  Port  to  San  Francisco,  via 
the  Tah-ee-chay-pah  Passes,  near  the  parallel  of 

88°.  -   .  -; 

4.  The  same  via  the  Maddeline  Pass.     '  '  "  ' 

6.  From  Fort  Sdiith  to  San  Pedro,  near  the 
36°. 

6.  From  Fulton  to  San  Pedro,  near  the  32°  par^ 
allel. 

The  third  and  fourth  routes  were  found  to  cost 
so  much,  as  to  be  really  impracticable.  The  sum- 
mit levels  were  over  ten  thousand  feet,  and 
enormous  tunnels  had  to  be  cut  on  mountain 
tops.  The  question  is,  therefore,  really  c(»fined 
to  the  other  four;  or,  more  properly  to  three — 
the  extreme  Northern,  the  Middle  and  the  South- 
em.  The  fifth  route  above  is  only  a  modification 
of  the  sixth,  and  the  last  may,  therefore,  be  put 
for  both. 

The  examination  and  comparison,  therefore, 
may  be  confined  to  the  first,  the  secMid,  and  the 
sixth  routes.    The  elenaeat*  of  comparisoQ  ««: 


«•  .5 
2,® 


the  equated  length  (at  equal  cost) — the  amount 
of  arable  land  on  the  route— the  amount  of  sterile 
land — the  amount  of  medium  land — the  summit 
level — the  climate  marked  by  latitude — the  points 
of  Atlantic  connection ;  and  finally,  the  ultimate 
cost. 

We  shall  endeavor  to  make  all  these  points 
pjain,  by  reference  to  the  Government  Surveys, 
Topographical  Maps,  and  the  railway  routes  on 
the  East. 

2.  Tie  Actual  and  Equated  Lengths. 

Miles.  Miles.  Miles. 
1  st  Route  on  48th  parallel ...  1 ,455  1 ,864  2,207 
2d  Route  on  42d  paraUel ....  1,410  2,032  2,583 
6th  Route  on  32th  parallel . . .  1,400  1,618  2,239 
To  understand  this  better,  however,  we  must 
add  on  to  these  the  distance  Eaht  to  New  York,  as 
a  central  point  on  the  Atlantic,  and  the  distance 
West  to  Seattle,  the  port  of  Vancouver,  and  to 
San  Francisco,  the  Central  point  of  California. 

Actual 

•       ''"-     distance.  Equated. 

Miles  Miles 

1st  Route,  48th  parallel 2,806  3,677 

2d  Route,  42d        do 8,282  3,826 

3d  Route,  32d        do 3,693  4,206 

The  route  of  the  32d  parallel  will,  of  course, 
be  much  nearer  New  Orleans  and  even  Charleston ; 
but,  it  would  be  unfair  to  count  the  distance  to 
these  places  only,  for  New  York  has,  unquestion- 
ably, become  the  commercial  centre  of  the  United 
States.  In  point  of  fact,  therefore,  the  extreme 
Northern  is  the  shortest,  the  extreme  Southern 
route  the  longest.  But,  as  length  is  only  one 
element,  in  the  construction,  let  us  proceed  to  the 
others. 

3,  Miles  through,  Araile  Land. 

Miles 
/  Miles  through 

through       generally 
«rable  sterile 

v^  land.  land. 

Route  of  the  48° ....535  1,490 

Do.  42° 632  1,400 

Do.  32° 784  1,280 

The  difierences  here  are  not  so  great,  as  to  be 
decisive.  It  appears  that  fkill  two-thirds  of  the 
distance  on  either  route  must  be  through  a  coun- 
try generally,  and  sometimes  exclusively  sterile. 
This  is  in  point  of  fact,  the  worst  feature  in  a  road 
to  connect  the  Mississippi  and  the  Pacific. 

There  are,  it  is  true,  small  areas  of  fertile  land ; 
but,  at  best,  but  a  trile  compared  with  the  whole. 
The  proportions  are  as  follows.  Assuming  ten 
miles  on  each  side,  (in  a  long  line,  altogether  too 
small),  as  the  section  immediately  dependent  on 
the  road,  we  have  these  results  : 

Square 

.,,. •i-ii.ij ;•-';;  .J^^'.  i-   '■•-.  -■■:  ^   •"      miles. 

Square  miles  on  the  whole  road,  2,000  by 
20 40,000 

Route  of  48°,  Miles  of  arable  country  635 
by  20... , 10,700 

Add  small  areas 1,000 


Arable  land iv.'ivi.'..'.i  ....11,700 

Route  of  the  42°,  Miles  of  arable  country.  12,640 
Add  small  areas 1,000 


Arable  land 13,640 

Route  of  the  32°,  Miles  of  arable  country.  15,680 
Add  small  areas 2,300 


Arable  land...; 17,980 

Reduced  to  their  ultimate  proportions,  the  fol- 
lowing are  the  ratios  of  arable  land — 

Northern  Route 30  per  cent. 

Middle       do 36      do. 

^ttthen)   do.  46     do. 


Supposing  the  whole  amount  of  arable  land  be 
reduced  to  acre!,  and  the  value  (the  road  being 
made  certain,  in  which  the  opportunity  for  towps, 
cities,  and  farmers  on  the  route,  wou?d  be  increas- 
ed an  hundred  fold)  to  be  $4  per  acre,  we  have 
the  value  of  arable  lands  on  the  route,  thus- 
Northern  Route $29,848,000  00 

Middle       do.    34,918,400  00 

Southern   do.    ; 45,628,800  00 

Neither  of  these  sums  will  construct  the  road. 
But,  we  are  well  aware,  that  many  persons  will 
make  an  estimate  far  beyond  ours,  by  adding  im- 
mensely to  the  valuation  of  sites  for  cities,  towos, 
mines,  factories,  &«.;  and,  perhaps,  this  will  be 
right,  by  making  time  an  element  of  value ;  yet, 
it  cannot  be  concealed,  that  wild  lands,  remote 
from  cities,  are  not  valuable,  till  roads  ar<$  con- 
structed to  them. 

.  :  V  '       4.  Comparative  Cost.       ■  ^  , 

The  estimates  of  the  Engineers,  are  as  follows — 

Route  of  the  48° $124,151,000 

Do.        42°.. 116,095,000 

Do.        32° 84,070,000 

5.  Summit  Levels. 

The  following  are  the  summit  levels,  or  what 
are  called  the  "Passes"  on  the  several  routes,  and 
when  we  consider  that  these  passes  are  far  below 
the  general  height  of  the  mountain  ridges,  we 
may  have  some  idea  of  the  great  magnitude  of 
the  difficulties  to  be  encountered  on  a  mountain 
railway. 

Northern  Route 6,044  feet. 

Middle        do 8,733    " 

Southern     do.     5,717    " 

— R.  R.  Record 

'  ■ s>,, 

Nortbwestern  Virginia   Railroad. 

The  Parkersburg  Courier  says ; 

Heretofore  the  titles  of  the  banks  of  the  Ohio 
and  Little  Kanawha  Rivers,  within  the  corporate 
limits,  has  been   the  subject  of  dispute  between 
the  Town  and  certain  private  claimants.     So  long 
as  this  state  of  things  continued,  there  was  small 
chance  of  these  banks  being  improved  by  either/ 
party.     Both  wished  to  use  them  for  wharves  aod^ 
other  purposes,  but  each  was  afraid  of  the  other 
and  dared  expend  nothing  upon  property,  the  title  * 
to  whiflb  was  liable  to  litigation. 

Reoetatly,  however,  the  Railroad  Company  has 
acquired  by  purchase  the  title  of  the  individual 
claimants,  and,'  designing  immediate  improvement 
of  the  premises,  the  officers  of  the  Company  at 
once  set  about  arranging  matters  with  the  Town. 
As  the  result,  we  have  the  agreement  or  com- 
promise, to  which  allusion  is  made  above, 

By  the  terms  of  this  agreement,  the  Town  cedes 
to  the  company  all  right,  title  and  interest  in  and 
to  so  much  of  the  Little  Kanawha  bank  as  lies 
between  Ann  and  Greene  streets — reserving  the 
privilege  of  charging  wharfage  on  all  craft  that 
may  land  within  the  limits  designated,  unless  eia- 
ployed  in  the  service  of  the  company.  The  town 
also  surrenders  the  right  of  taxing  the  lands  thus 
granted  and  concedes  to  the  company  the  right  of 
way,  under  certain  restrictions,  along  and  across 
such  streets  as  lie  between  their  several  stations. 

In  consideration  of  this  grant,  the  company  con- 
veys to  the  town  all  its  right,  title  and  interest  to 
the  residue  of  the  river  bwks,  extending  from  the 
east  side  of  Ann  street,  on  the  Little  Kaoawha,  to 
the  north  side  of  Washington  street,  on  the  Ohio. 
The  company  is  bound  to  construct  immediately, 
for  the  use  and  benefit  of  the  town,  a  wharf  ex- 
tending from  the  east  side  of  Ann  street,  on  the 
Little  Kanawha,  to  an  extension  of  Kanawha 
street  oil  the  Ohio;  and  within  three  years,  to 
construct  a  wharf  at  the  foot  of  Court  street,  on 
the  Ohio. 

We  have  thus  given  the  main  points  in  this 
deed,  which  has  been  executed  by  the  two  cor- 
porations. It  is  probably  the  best  arrangement 
that  could  have  been  made  for  both  parties.  By 
it  the  town  acquires  an  undisputed  title  to  as 
much  of  the  river  banks  as  will  be  ceded  for  pub- 
lic purp<^e8— oertaioly  as  much  m  th«  towa  ius 


*  . 
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means  to  improve  for  wbarflng  purposes.  The 
town  also  binds  the  company  to  construct  wharres 
at  the  best  points  for  them  within  her  limits. — 
Had  she  the  range  of  all  the  banks  on  both  riv- 
ers, we  know  not  what  better  could  be  done. 

To  the  North  Western  Virginia  Railroad  Com- 
pany, the  arrangement  is  highly  advantageous.— 
That  company  now  has  an  extent  of  wharflng 
privileges  at  this  place,  unequalled  by  any  similar 
enterprise  on  the  river.  When  these  privileges 
shall  bare  been  adequately  improved,  as  they  soon 
will  be,  the  company  will  possess  facilities  for 
freighting  RHch  as  must  enable  the  North  Western 
to  compete  favorably  with  any  other  railroad  tap- 
ping the  trade  of  this  valley. 


THE 


re- 


Jouraal  of  Railroad  Ij 

THE  ROCK  ISLAND  RAILROAD  CASE. POWERS  OF 

UNITED  STATES. — THE  RIGHT  OP  RAILROAD  COMPA- 
NIES TO  CONDEMN  GOVERNMENT  LAND. — MILITARY 
RESERVES. — THEIR  ABANDONMENT. 

( The  United  States  vs.  The  Railroad  Bridge 
U.  S.  District  Court,  Washington.  Not  yet 
ported.) 

This  is  an  application  by  the  United  States  for 
an  injunction  against  the  Railroad  and  Bridge 
Company  to  prevent  them  ^rom  constructing  their 
railroad  across  Rock  Island  by  bridges  connected 
therewith,  over  both  channels  of  the  Mississippi 
river. 

The  bill  sUtes  that  as  early  as  1812,  the  West- 
em  extremity  of  Rock  Island  was  occupied  as  a 
military  post,  called  Fort  Armstrong;  that  various 
buildin  8  and  fortifications  were  erected  thereon, 
by  the  United  States,  which  were  occupied  for 
militar/  purposes  from  1816  to  1836,  at  which 
date  it  was  evacuated  by  the  troops  of  the 
United  States,  and  ceased  to  be  a  military  garri- 
son. 

In  April,  1825,  the  island  was  reserved  for  mili- 
tary purposes  by  the  Secretary  of  War,  of  which 
the  Commissioner  of  the  General  Land  Office  was 
informed,  and  by  him  due  notice  was  given  to  the 
register  and  receiver  of  the  land  office  in  which 
the  reservation  was  situated. 

By  the  order  of  the  Secretary  of  War,  in  1836 
the  whole  of  Rock  Island  was  reserved  for 
military  purposes  ,  and  the  register  and  receiver 
of  the  land  office  at  Galena,  a  new  land  district 
which  included  the  island,  were  duly  notified  by 
the  commissioner  of  the  general  land  office. 

Since  the  troops  were  withdrawn  from  the  is- 
land, it  has  been  occupied,  aa  the  bill  states,  by 
the  Indian  department,  by  the  ordoaoce  depart- 
ment, as  a  depot  for  arms,  &c.,  and  by  agents  of 
the  quarter-master's  department,  for  the  protec- 
tion of  the  property  of  the  United  States,  up  to 
the  time  of  filing  the  bill.  Add  the  complainants 
allege  that  the  defandants  have  located  their 
railroad  over  the  island,  and  by  their  agents  have 
made  large  and  deep  excavations  of  earth  and 
embankments,  on  the  line  of  the  road  over  the  is- 
land, removing  rocks  and  cutting  timber,  greatly 
to  their  injury, and  the  injury  of  the  soil.for  which 
injuries  no  adequate  remedy  can  be  had  by  an  ac- 
tion at  law. 

And  the  complainants  also  allege  that  prepara- 
tion has  been  made  by  the  company  for  the  con- 
struction of  a  bridge  over  the  western  channel  of 
the  river  which  will  materially  obstruct  the  navi- 
gation of  steamboats,  many  of  which  ply  upon  the 
river,  several  hundred  miles  above  Rock  Island  ; 
that  steamboats,  in  carrying  on  commerce  on 
the  river,  frequently  take  boats  or  barges  in  tow 
on  each  side  of  them,wbich  would  require  a  much 
wider  draw  to  pass  down  the  river  than  the  one 
proposed  to  be  made  in  the  bridge,  and  that  it 
would  at  all  times  bo  difficult  and  daDgcrous,from 
the  rapidity  of  the  current,  for  a  steamboat  to 
pass  through  the  draw.  On  these  grounds,  sub- 
stantially ,aud  on  the  ground  that  the  power  to  re- 
gulate commerce  among  the  several  States  is 
vested  in  Congress,  &c.,  an  injunction  is  asked. 

The  defendants  rely  on  two  acts  of  the  Legis- 
Utore  ot  the  State  of  Ulioois,  one  dated  iu  IH7, 


and  the  other  in  1851,  incorporating  and  author 
izing  them  to  locate  a  railroad,  with  one  or  two 
tracks,  by  the  way  of  Lasalle,  from  Chicago  to 
the  town  of  Rock  Island,  on  the  Mississippi  river, 
and  they  allege  that  on  the  17thday  of  Jan'y,1863, 
the  Legislature  ot  Illinois  created  the  defendants 
a  body  corporate,  with  power  to  build  a  railroad 
bridge  over  the  Mississippi  at  or  near  Rock  Island 
or  so  much  thereof  as  is  within  the  State  of  Illi- 
nois; and  to  connect  by  railroad  or  otherwise, 
with  any  railroads  in  the  States  of  Illinois  or  Iowa 
in  such  manner  as  shall  not  materially  interfere 
with  or  obstruct  the  navigation  of  the  river  dtc. 

And  the  defendants  set  up  the  following  report 
of  the  SecreUry  of  War,  dated  the  30th  of  De- 
cember, 1847  :  "Sir,  in  compliance  with  a  resolu- 
tion of  the  Senate  of  the  22d  instant,  requiring 
the  Secretary  of  War  '  to  inform  the  Senate  if 
Fort  Armstrong,  on  Rock  Island,in  the  State  of  Il- 
linois, is  now  occupied  aa  a  fort ;  and  if  not,  how 
long  the  same  has  been  abandoned,  in  whose 
charge  the  same  is,  and  on  what  terms ;  and  also 
that  he  communicate  hia  opinion  if  the  interest  of 
the  government  requires  that  said  site  shonld  be 
reserved  from  sale  for  military  purposes.'  I  have 
the  honor  to  transmit  herewith  reports  from  the 
Adjutant-Qeneral.the  acting  chief  of  ordnance,and 
the  quarter-master  general,  containing  the  infor- 
mation desired  ;  and  to  state  that,  in  my  opinion 
the  interest  of  the  government  does  not  require 
that  said  site  be  longer  reserved  from  sale  for  mil- 
itary purposes. 

(Signed)  WM.  L.  MARCY. 

The  Adjutant-Qeneral  reported  that  Fort  Arm- 
strong, on  Rock  Island,  was  evacuated  May  4th, 
1836,  in  pursuance  of  general  orders  No.  9,  dated 
January  25th  of  same  year.  He  says  it  was  sub- 
sequently used  by  the  ordnance  department  as  a 
depot  on  a  small  scale  for  arms  and  munitions ; 
but  it  is  understood  the  stores  were  all  removed 
some  years  since.  Rock  Island,  he  states,  is  not 
believed  to  be  of  any  value  for  military  purposes' 
and  is  considered  as  finally  abandoned. 

The  Quarter  Master  General  reported  that  "Fort 
Armstrong  is  now  in  charge  of  his  department; 
and  that  Thomas  Drake  is  employed  at  a  salary 
of  fifteen  dollars  per  month  to  take  care  of  it." — 
It  is  of  no  further  use  to  the  public  as  a  military 
site,  and  he  recommended  that  it  be  transferred 
to  the  land  department.  The  chief  of  ordnance 
reported  that  as  far  as  regards  the  ordnance  de- 
partment, he  considered  the  reserve  no  longer  ne- 
cessary for  military  purposes. 

On  the  11th  of  February,  1848,  the  Secretary 
of  War  enclosed  the  above  reports  to  the  Secreta- 
ry of  the  Treasury,  and  say  8"that  the  site  of  Fort 
Armstrong  is  no  longer  required  for  military  pur- 
poses, and  it  is  therefore  hereby  relinquished  and 
placed  at  the  disposal  of  the  department  which 
has  the  disposal  of  the  public  land«. 

(Signed)  WM.L.  MARCY. 

A  return  of  the  survey  of  the  land  on  Rock  Is- 
land, as  public  lands  are  surveyed  by  the  Survey- 
er  General,  is  in  evidence. 

Under  the  act  of  June  the  14th,  1809,which  au- 
thorized the  President  of  the  United  States  to  erect 
such  fortifications  as  may  be  necessary  iu  his 
opinion  for  the  protection  of  the  north-western 
frontier,  fort  Armstrong  was  built.  But  the  re- 
serve was  not  made  in  form  until  1826,  as  above 
stated. 

By  the  act  of  March  3d,  1819,  the  Secretary  of 
War  was  authorized,  under  the  direction  of  the 
President,to  cause  to  be  sold  such  military  sites 
belonging  to  the  United  States,  as  may  have  been 
found,  or  become  useless  for  military  purposes. — 
And  the  Secretary  of  War  was  authorized, 
on  the  payment  of  the  consideration  agreed  for, 
into  the  treasury  of  tho  United  States,  to  make, 
execute,  and  deliver  all  needful  instruments  for 
transferring  the  same  iVee,  and  the  jurisdiction 
over  the  reserve  ceded  by  a  State  shall  cease. 

In  1860  the  Secretary  of  War  instructed  the  Ad- 
jutant General  to  write  to  Col.  Mason,  directing 
the  sale  of  the  reservation  on  Rock  Island,  on 
terms  most  favorable  to  the  United  States.  In 
three  or  four  moQtba  afterwards  a  telegraphic 


dispatch,  postponed  the  sale  "until  farther  or- 
ders." 

By  the  act  of  the  4th  of  August,  1860,  the  right 
of  way  was  given  to  all  rail  and  plank  roads  or 
macadamized  turnpike  companies,  that  were  or 
might  be  chartered  over  and  through  any  of  the 
public  lands  of  the  United  States,  &c.,  with  the 
following  proviso:  That  none  of  the  foregoing  pro- 
visions of  this  act  shall  apply  to,  or  authorize  any 
rights  in  any  lands  of  the  United  States,  other 
than  such  as  are  held  for  private  entry  or  sale, 
and  such  as  are  unsurveyed  and  not  held  for  public 
use,  by  erection  of  improvements  thereon.  ^ 

This  case  involves  several  very  important  ques- 
tions,some  of  which  have  not  been  heretofore  rais- 
ed for  judicial  consideration. 

Tho  points  decided  may  be  thus  briefly  stated. 

I.  The  power  of  Congress  to  regulate  commerce 
between  the  different  States  of  the  Union  is  a  le- 
gislative not  a  judicial  power ;  it  can  be  exercised 
only  by  legislation,  it  gives  the  United  States  no 
power  to  regulate  commerce  by  the  intervention 
of  the  judiciary. 

II.  What  circumstances  are  sufficient  to  show 
abandonment  of  a  military  reserve  are  consid- 
ered. 

III.  A  State  has  authority  to  authorize  a  rail 
road  or  turnpike  through  the  lands  of  the  United 
States.  J  ,iv;i ;!//:  . 

Some  other  questions  arise  in  the  course  of  C5e 
case,  but  these  are  the  only  ooes  of  any  general 
interest.    :.      '    .^  ";'' Z'' "T  '   >:  f*;'^':-""'!' '-.1:J''' ':/■■ 

McLean,  J.— -This  suit  is  brought  by  the  Gener- 
al Government,  not  in  its  sovereign  capacity,  but 
for  the  protection  of  certain  public  trusts  commit- 
ted to  it,  which  require,  as  is  supposed,  the  ex- 
ercise of  the  judicial  power.  This  is  more  iu  ac- 
cordance with  the  principles  of  our  Government, 
than  a  resort  to  military  force.  The  President, 
under  existing  laws,  may  remove  trespassers  from 
public  lands,  by  a  military  order,  or  by  a  civil  ac- 
tion, or  an  indictment. 

Where  a  suit  is  brought  by  a  State,  or  by  the 
General  Government,  it  is  subject  to  the  forms 
of  pleading  and  the  rules  of  procedure,  applicable 
to  suits  between  individuals ;  and  wherever  an 
injury  is  inflicted  on  the  public  rights  protected 
by  law,  a  remedy,  civil  or  criminal,  is  given. 

I .  Congress  has  the  exclusive  power,  under  the 
Constitution,  to  regulate  commerce  between  two 
or  more  States,  and  it  is  contended  that  in  virtue 
of  this  power,  the  complainants  have  a  right  to 
maintain  this  suit',  on  the  ground  that  the  bridge 
proposed  to  be  constructed  will  be  an  obstruction ' 
to  commerce;  and  this  presents  a  new  question. 

The  commercial  power  of  the  Constitution  is, ' 
that  which  the  Federal  Government  exercises  in 
its  sovereign  and  legislative  capacity.  It  has  re- 
gulated commerce  on  the  Mississippi  river  and 
the  other  navigable  rivers  of  the  United  States,  so 
far  as  navigation  by  steamboats  is  concerned,  and 
ports  of  delivery  have  been  established.  This  re- 
gulation has  extended  on  the  Mississippi,  a  great 
distance  above  Rock  Island. 

But  this  commercial  power  can  only  be  exer- 
cised and  carried  out  by  legislation ;  and  when 
this  shall  be  done,  any  violation  of  the  laws  will 
subject  the  offenders  to  the  penalty  provided. —  - 
Theinsarumentality  of  the  judiciary  can  be  invoked 
only  by  the  government,  to  give  efiect  to  its  laws,  . 
civil  or  criminal,  but  the  judicial  power  cannot 
precede  that  of  legislation.  The  rule  of  action  on 
all  questions  of  policy,  within  the  federal  powers, 
must  be  prescribed  by  Congress. 

There  is  no  federal  common  law  which  pervade* 
the  Union,  and  constitutes  a  rule  of  judiciid  ao«  . 
tion.    And  in  all  the  States  the  common  law  is 
in  force,  in  a  greater  or  less  degree.    Its  exist-  ' 
ence  and   extent  are  shown  by  the  statutes  of 
the   States   respectively,  and   the  usages  of  the  : 
Courts.    But  there  is  no  common  law  in  regard  to 
regulations  of  navigation.     These  must  be  adapt- 
ed to  tbe  pecoUar  circwutaQges  of  a  ooaQtr7,aBd 
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the  facilities  which  exist  for  traffic.     In  this  re- 
spect, the  legislation  of  Congresa  is  tho  only  reme- 

:i  dy  known  to  the  constitution . 

If  it  be  Admitted  that  the  bridge  would  be  an 
.  obstruction  to  the  commerce  on  the  Mississippi 

■;  river,  is  there  any  power  in  the  judiciary  to  reme 
dy  the  evin    The  commercial  power  is  in  Con- 
gresa, but  until   it  shall  prescribe  the  rule,  the 
power  is  dormant.      Congress  has  the  power  to 

;.  punish  the  counterfeiting  of  the  current  coin  of 
the  Union ;  the  violations  of  the  mail,  and  many 
other  acts,  but  until  the  law  shall  fix  the  pnnish- 
.  meat,  the  courts  of  the  United  States  cannot  pun 
ish. 

Neither  can  a  proceeding  by  indictment  or  iu- 

."  formation  be  instituted  in  the  judicial  courts  of 
:  the  Union,  without  statutory  authority.  The  law 
of  redress  must  be  enacted  before  redress  can  be 
given.  In  this  respect,  as  a  suitor,  the  government 
occupies  the  same  position  as  an  individual  or  a 
corporation. 

If  there  be  an  obstruction  in  or  over  a  naviga- 
ble water  which  injures  private  right,  redress  may 

..  be  found  by  an  action.  On  this  ground  the  Su- 
preme Conrt  sustained  the  complaint  of  the  State 
of  Pennsylvania  against  the  obstruction  of  the 

..  Wheeling  bridge,  because  it  was  an  injury  to  the 
improvements  of  that  Slate  which  had  construct- 
ed it.aad  from  which  a  revenue  was  derived.  The 
State  sueing  as  an  individual  might  have  sued,  on 
the  ground  of  an  injury,  which,  at  common 
law  was  irreparable.  For  such  an  injury  the  gen- 
eral government  may  obtain  an  injunction. 

But  no  such  special  injury  to  the  property  of  the 
government  is  alleged  in  this  case,  except  as  to 
the  reserved  land  on  Rock  Island,  which  allega- 
tions will  be  hereafter  examined.  The  power  to 
regulate  commerce  is  not  property ,nor  is  it,  in  this 
view  a  subject  of  judicial  action,  where  it  has  not 
been  exerted. 

Under  the  commercial  power,  Congress  may  de- 
clare what  shall  constitute  an  obstruction  or  nui- 
sance, by  a  general  regulation,  and  provide  for 
itsabatementby  indictment  or  information  through 
the  Attorney  Qeneral.  But  neither  under  this 
power  nor  under  the  power  to  establisbpost  roads, 
can  Congress  construct  a  bridge  over  a  navigable 
water.  This  belongs  to  the  local  or  State  author- 
ity ,within  which  tho  work  is  to  be  done.  But  this 
authority  must  be  so  exercised  as  not  materially, 
to  conflict  with  the  paramount  power  to  regulate 
commerce. 

If  congress  can  construct  a  bridge  over  a  navi- 
gable water,  under  the  power  to  regulate  com- 
merce or  establish  post  roads,  on  the  same  prin- 
ciple it  may  make  turnpikes  or  railroads  through- 
out the  entire  country.  The  latter  power  has 
generally  been  considered  as  exhausted  in  the  de- 
signation of  roads  on  which  the  mails  are  to  be 
transported;  and  the  former  by  regulation  of  com- 
merce upon  the  high  seas,  and  upon  our  rivers 
and  lakes.  If  these  limitations  are  to  be  depart- 
ed from,  there  can  be  no  others,  except  the  dis- 
cretion of  Congress.  It  is  admitted,  that  in  the 
regulation  of  commerce,  as  a  question  of  policy, 
the  only  limitation  imposed  by  the  constitution  is, 
that  no  preference  can  be  given  to  a  portiin  one 
State  over  those  of  another. 
;  _  II.  Was  Rock  Island  a  military  reserve  at  the 
time  the  alleged  trespass  was  committed  1  That 
it  was  reserved  for  military  purposes  in  1826  is 
clear.  The  Secretary  of  War,  acting  under  the 
President,  and  by  his  authority,  reserved  it,  and 
it  was  so  entered  on  the  books  of  the  land  offices 
at  Edwardsville  and  Galena.  And  it  was  occupi- 
ed as  such,  until  the  year  1836,  when  it  was  aban- 
doned as  a  military  post ;  th«  troops  were  with- 
drawn,and  sometime  afterward,  the  buildings  were 
sold. 

The  abandonment  of  Rock  Island  as  a  military 
post,  and  for  all  p|iblic  purposes,  was  as  complete, 
as  its  reservation  had  been,  by  all  the  public  au- 
thorities by  whom  it  was  selected  or  used. 

The  suspension  of  the  sale  under  the  act  of  1819 
was  ordered  by  Mr.  Poinsett,  Secretary  of  War, 
not  because  it  was  wanted  for  public  purposes, 
but  on  the  ground  that  the  act  did  not  authorize 


its  sale.  On  the  8th  of  November,  1888,  he  wrote 
he  General  Land  OflSce  that  "  the  reservation 
would  not  be  sold  under  the  above  act,  and  that 
it  was  left  to  the  general  land  office  to  take  such 
measures  for  the  sale  of  the  reservation,  as  it  may 
deem  proper  proper  under  existing  laws.!'  In  this 
view  Mr.  Poinsett  was  correct.  The  act  referred 
to  provided" That  the  Secretary  be  and  he  is  here- 
by authorized,  under  the  direction  of  the  Presi- 
dent of  the  United  States,to  cause  to  be  sold  such 
military  sites  belonging  to  the  United  States,  as 
may  have  been  found  or  become  useless  for  mili- 
tary purposes."  "And  the  Secretary  of  War,"  the 
act  provides,  "  is  hereby  authorized,  on  the  pay- 
ment of  the  compensation  agreed  for,  into  the 
Treasury  of  the  United  States,"  to  execute  a  deed 
&c.  ■'.V.v'''- 

This  law,  from  its  language,  was  not  intended 
to  be  a  general  regulation;  but  authorized  the  sale 
of  military  reserves,  which,  at  that  time,  had  be- 
come useless.  It  changed  the  settled  mode  of  sel- 
ling public  lands,  as  it  authorized  the  Secretary  to 
sell  for  a  price  agreed  on,  which  precludes  or  at 
least  renders  unnecessary  a  sale  by  public  auc- 
tion, as  the  gener.al  law  for  the  sale  of  the  public 
lands  required.  This  consideration,  as  well  as  the 
purport  of  the  section,  shewed  that  it  was  not  a 
general  regulation,  bat  was  intended  to  operate 
upon  military  reservations  which  then  existed  and 
which  were  nnaecessary. 

The  Attorney  General  con  ten  is  that  "the  fre- 
quent interposition  of  'Jongress,  especially  au- 
thorizing the  sal*  of  military  reservations,  nega- 
tives the  idea  that  they  could  be  sold  without 
statute  authority." 

Where  land  has  been  purchased  by  the  United 
States  for  military  or  other  purpose,  it  is  admitted 
the  land  cannot  be  sold  without  the  special  au- 
thority of  Congress.  In  such  cases  the  purchase 
is  made  for  a  specific  object,  and  being  purchased 
with  the  consent  of  the  State,  under  the  federal 
constitution,  there  is  a  cession  of  jurisdiction  as 
well  as  of  property.  Now,  to  transfer  property  so 
acquired,  and  relinquish  the  jurisdiction,  the  au- 
thority of  Congress  is  indispensable.  And  this 
shows  the  reason  why  the  act  of  28th  of  April, 
1825,  was  passed.  It  provides  in  the  first  section, 
"that  in  all  cases  where  lands  have  been,  or  shall 
hereafter  be  conveyed  to  or  for  the  United  States, 
for  forts,  arsenals,  dock  yards,  light  houses,  or 
any  like  purpose,  &c.,  which  shall  not  be  used  as 
necessary  for  the  purpose  for  which  they  were 
purchased  or  other  authorised  purposes,  it  shall 
be  lawful  for  the  President  of  the  United  States, 
to  cause  the  same  to  be  sold  for  the  best  price  to 
be  obtained,  and  to  convey  the  same  by  grant  or 
otherwise." 

Now,  from  this  act  it  does  not  follow,  that 
where  the  government  reserves  its  own  land  from 
sale,  for  any  public  purpose,  that  a  special  act  of 
Congress,  afler  its  abandonment,  is  necessary  for 
the  sale  of  it.  The  President,  under  the  general 
power  given  him  by  the  act  of  1809,  selected  a 
part  of  the  land  on  Reck  Island  for  a  military 
site,  on  which  Fort  Armstrong  was  built.  And 
when  he  finds  the  place  no  longer  useful  as  a  mil- 
itary post,  or  for  any  other  public  purpose,  be  has 
a  right  to  abandon  it,  and  notify  the  land  offices 
where  the  reservation  was  entered.  The  entiy  on 
the  books  of  the  land  offices  within  which  the  re- 
served site  is  situated,  and  the  occupancy  of  the 
place  by  the  government,  are  the  only  evidence  of 
the  reservation.  And  when  this  evidence  is  with- 
drawn and  the  site  is  abandoned,  the  reserve  falls 
back  into  the  mass  of  the  public  lands  subject  to 
be  sold  under  the  general  law.  But  before  such 
land  can  be  sold  at  private  sale  under  the  general 
system,  it  must,  by  proclamation,  be  offered  at 
public  action.  The  proclamation  should  give  no- 
tice of  the  sale  of  the  reserved  tract  as  other 
lands.  In  this  mode,  I  think,  the  sale  would  be  a 
valid  one. 

The  right  claimed  in  the  case  of  Wilcox  vs. 
Jackson,  13  Peters  509,  was  a  pre-emption  under 
the  act  of  1834,  which  declared  that  no  entry  or 
sale  of  any  land  shall  be  made  under  the  provi- 
0ioQS  of  the  act,  which  shall  have  been  reserved 


for  the  use  of  the  United  States,  or  which  is  re- 
served for  sale  by  an  act  of  Congress  or  order  of 
the  President,  or  which  may  be  appropriated  for 
any  purpose  whatever.  Before  the  entry  was 
made  as  a  pre-emptive  right  by  Beaubin,  a  light 
house  upon  the  reserve  was  built  by  the  govern- 
ment, and  the  possession  of  it  for  public  purposes 
has  never  been  abandoned. 

Under  the  circumstances  stated.  Rock  Island 
cannot  be  considered  as  a  military  reserve. — 
The  possession  of  it  was  abandoned  and  tbn  right 
of  government  released,  through  the  same  author- 
ity by  which  it  was  appropriated.  And  no  act 
has  been  done  by  the  government,  by  which  a 
new  appropriation  of  the  ground  for  military  or  any 
other  public  purpose  is  shown  or  can  be  presumed. 
The  building  has  been  sold  by  the  government  — 
The  sale  of  the  reserve  was  suspended,  it  is  pre- 
sumed, because  there  was  no  power  to  sell  by  the 
war  department  under  the  act  of  1819.  That  the 
suspension  of  the  sale  was  in  no  respect  influenced 
by  a  desire  to  letain  Rock  Island  for  any  public 
purpose,  appears  by  the  subsequent  action  of  the 
war  department. 

III.  The  charter  granted  by  the  SUte  of  Illl- 
nois,  to  the  defendants,  authorizes  them  to  locate 
and  construct  their  road,  to  purchase  the  right  of 
way,  to  condemn  the  land  where  necessary,  and 
have  the  damages  assessed  as  provided  for  in  the 
charter.  And  in  regard  to  the  construction  of  a 
railroad  bridge  across  the  Mississippi  river,  the 
company  is  vested  with  power  to  build,  maintain, 
and  use  a  railroad  bridge,  over  the  river  or  that 
portion  of  it  which  is  within  the  jurisdiction  of 
the  State  of  Illinois,  at  or  near  Rock  Island,  in 
such  manner  as  shall  not  materially  obstruct  or 
interfere  with  the  tree  navigation  of  the  river; 
and  to  connect  by  said  road  or  otherwise,  such 
bridge  with  any  railroad,  either  in  the  State  of  Il- 
linois or  Iowa,  terminating  at  or  near  some  point ; 
to  unite  and  consolidate  its  franchises  and  proper- 
ty with  any  or  all  bridges  of  railroad  companies 
in  either  of  said  States. ' 

That  the  State  of  Illinois  had  power  to  grant 
the  charters  for  the  road  and  the  bridge,  has  not 
been  questioned.  A  doubt  might  once  have  been 
entertained,  whether  a  State  could,  under  the 
power  of  eminent  domain,  confer  the  power  of  ap- 
propriation to  private  companies  ;  but  this  power 
has  been  so  long  exercised  and  acquiesced  in  that 
it  is  now  probably  too  late  to  question  it. 

Whether  a  State  has  power  by  an  act  of  incor- 
poration or  otherwise,  to  authorize  a  rail  or  turn- 
pike road  through  the  lands  of  the  United  States, 
has  not,  it  is  believed,  been  raised  or  judicially 
decided.  The  first  impression  would  be,  proba- 
bly, that  a  State  can  exercise  no  such  power. — 
But  first  impressions  are  rarely  to  be  followed  on 
constitutional  questions.  They  should  be  delib- 
erately and  deeply  considered,  in  relation  to  their 
bearing  on  the  Federal  and  State  powers.  That 
the  federal  government  is  one  of  (numerated  pow. 
ers  is  not  controverted ;  nor  that  the  States  re- 
served to  themselves  all  powers  not  conferred  on 
the  general  government  absolutely  or  by  necessary 
implication. 

In  the  admission  of  the  new  States  into  the 
Union  compacts  were  entered  into  with  the  feder- 
al governmen  t,  that  thej'^  would  not  tax  the  lands 
of  the  United,  States.  This  implies  that  the  States 
had  power  to  tax  such  lands,  if  unrestrained  by 
compact. 

The  Constitution  provides,  "that  Congress  shall 
have  power  to  dispose  of  and  make  all  needful 
rules  and  regulations  respecting  the  territory  or 
other  property  belonging  to  the  United  States." — 
Under  this  provision  Congress  organized  Territor- 
ial Governments.  Having  power  to  sell  the  pub- 
lic lauds,  beyond  the  limits  of  any  State,  a  Terri- 
torial Government  was  the  only  mode  by  which 
the  purchasers  and  occupants  of  those  lands  could 
be  protected  in  their  rights  of  persons  and  proper 
ty.  Hence  the  implied  power  to  establish  such 
government. 

The  constitution  was  adopted  a  short  time  afler 
the  ordinance  of  1787  was  passed  ;and  n  that  Of 
dinance  provided  for  the  government  >'  he 
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tanilory  owned  by  the  United  SUtes,  no  exprees 
provision  for  a  territorial  government  was  deemed 
necessary.  In  that  ordinance  it  was  declared  that 
the  States  to  be  formed  out  of  the  territory 
"should  never  interfere  with  the  primary  disposal 
of  the  soil  of  the  United  States.in  0ongre88,nor  with 
regulations  Congress  may  find  necessary  for  se- 
curing the  title  in  such  soil  to  bona  fide  pur- 
chasers." 

Within  the  limiU  of  a  State,  Congress  can,  in 
regard  to  the  disposition  of  the  public  lands  and 
their  protection,  make  all  needfal  rules  and  regu- 
lations. But  beyond  this  it  can  exercise  no  other 
acts  of  sovereignty  which  it  may  not  exercise  in 
common  over  the  lands  of  individuals.  A  mode 
is  provided  for  the  cession  of  jurisdiction,  when 
the  federal  government  purchase  a  site  for  a  mili- 
tary post,  a  custom  house,  andothsr  public  build- 
logs;  and  if  this  mode  be  not  pursued,  the  juris- 
diction of  the  State  over  the  ground  purchased 
remains  the  same  as  before  the  purchase.  This, 
I  admit,  is  not  a  decided  point,  but  1  think  the 
coDolusion  is  maintainable,  by  the  deductions  of 
constitutional  law. 

Under  acts  of  Congress,  trespassers  on  the 
public  lands  are  liable  to  a  civil  or  criminal  prose- 
cution. And  yet  the  statutes  of  Congress  are 
numerous  giving  to  settlers  upon  these  lands, 
without  authority,  which  makes  them  trespassers, 
pre-emptial  rights.  And  this  latter  policy  has  be- 
come so  popular  as  to  induce  settlers  to  take  pos- 
session of  the  best  portion  of  the  public  lands,  be- 
fore they  are  surveyed  or  offered  for  sale.  This 
policy  of  punishing  the  acts  of  some,  which  aro  re- 
warded in  others,  seems  to  be  inconsistent.  The 
only  excuse  for  the  provision  is,  that  he  who  takes 
the  timber  from  the  grounds  renders  it  less  valua- 
ble enriches  himse&i  while  the  other  settles 
on  the  land  with  the  view  of  purchasing  it.  But 
he  is  not  obliged  to  make  the  purchase,  and  while 
in  possession  he  may  take  from  it  the  most  valua- 
ble timber. 

In  the  case  of  Johnson  et.  al.  v.  Mcintosh  S.,^ 
and  Wheaton,  543,  it  was  held,  "a  State  has  a  per 
feet  right  to  legislate  as  she  may  please,  in  regard 
to  the  remedies  to  be  prosecuted  in  her  Courts 
and  to  regulate  the  disposition  of  the  property  of 
her  citizens,  by  descent,  devise  or  alieoation.  But 
Congress  is  invested  by  the  Constitution  with  the 
power  of  disposing  of  the  public  land  and  making 
needful  rules  and  regulations  concerning  it." 
The  proprietary  right  to  lands  in  a  SUte  held  hj 
the  federal  government  is,  in  many:  respects,  sim- 
ilar to  that  of  an  individual.  A  compact  may  ex- 
empt the  lands  of  either  from  taxation.  An  ac- 
tion may  be  brought  by  either,  for  an  injury  done 
to  the  soil  or  timber.  A  conveyance  of  the  title  is 
made  by  the  federal  government  under  its  own 
lawsj  and  by  the  individual  under  the  law  of  the 
State.  The  principal  distinction  under  the  two 
proprietorships  is,  that  the  government  makes  the 
conveyance  under  its  own  laws,  and  sues  in  its 
own  courts,  whilst  an  individual  proprietor  con- 
veys under  the  laws  of  the  State,  and  prosecutes 
under  those  laws  for  an  injury  done.  But  the  im- 
portant inquiry  is,  whether  the  public  lands  are 
subject  to  the  sovereignty  of  the  State  in  which 
they  are  situated. 

It  is  a  fair  implication,  that  if  the  State  were 
not  restrained  by  compact,  it  could  tax  such 
lands.  In  many  instances  the  States  have  taxed 
the  lands  on  which  our  custom  houses  and  other 
public  buildings  have  been  constructed,  and  such 
taxes  have  been  paid  by  the  federal  government. 
This  applies  only  to  the  lands  owned  by  the  gov- 
ernment, as  a  proprietor,  the  jurisdiction  never 
having  been  ceded  by  the  State. 

The  proprietorship  of  land  in  a  State  by  the 
general  government,  cannot,  it  would  seem,  en- 
large its  sovereignty  or  restrict  the  sovereignty  of 
the  State.  This  sovereignty  extends  to  the  State 
limits  over  the  territory  of  the  State,  subject  only 
to  the  proprietary  right  of  the  lands  owned  by  the 
federal  government,  and  the  right  to  dispose  of 
such  lands  and  protect  them  under  such  regula- 
tion as  it  may  deem  proper. 
The  State  organizes  its  territory  into  counties 


and  townships,  and  regulates  its  process  through- 
out its  limits.  And  in  the  discharge  of  its  ordi- 
nary functions  of  sovereignty,  a  State  has  a  right 
to  provide  for  an  intercourse  between  its  citizens 
commercial  and  otherwise,  in  every  part  of  the 
State,  by  the  establishment  of  easements,  whether 
they  may  be  common  roads,  turnpike,  plank  or 
railroads.  The  kind  of  easement  must  depend 
upon  the  discretion  of  the  Legislature.  And  this 
power  extends  as  well  over  the  lands  owned  by 
the  United  States,  as  to  those  owned  by  individu- 
als. 

This  power,  it  is  believed,  has  been  exercised  by 
all  the  States  in  which  the  public  lands  have  been 
sitavted.  It  is  a  power  which  belongs  to  the 
State,  and  the  exercise  of  which  is  essential  to  the 
property  and  advancement  of  the  country.  State 
and  county  roads  have  been  established  and  con- 
structed, over  the  public  lands  in  a  State  under 
the  laws  of  the  State,  without  any  doubt  of  its 
power,  and  with  the  acquiescence  of  the  federal 
government.  In  this  respect  the  lands  of  the  pub- 
lic have  been  treated  and  appropriated  by  the 
State,  as  the  lands  of  individuals.  These  ease- 
ments have  so  manifestly  conduced  to  the  public 
interest  that  no  objection,  fi-om  any  puarter,  has 
hitherto  been  made.  And  it  is  believed  that  this 
power  belongs  to  the  States. 

It  is  difficult  to  perceive  on  what  principle,  the 
mere  ownership  of  land  by  the  general  govern- 
ment within  a  Stater,  should  prohibit  the  exercise 
of  the  sovereign  power  of  the  State  in  so  import- 
ant a  matter,  as  the  easements  named.  In  no 
point  of  view  are  the  improvements  prejudical  to 
the  general  interest;  on  the  contrary,  they  greatly 
promote  it.  They  encourage  population,  and  in- 
crease the  value  of  land.  In  no  respect  is  the  ex- 
ercise of  this  power  by  the  State  inconsistent  with 
a  fair  construction  of  the  constitutional  power  of 
Congress  over  the  public  lands.  It  does  not  in- 
terfere with  the  disposition  of  the  lands,  and  in- 
stead of  lessening  embances  their  value. 

Where  lands  are  reserved  or  held  by  the  gen- 
eral government  for  specified  and  national  pur- 
poses, it  may  be  admitted  that  a  State  cannot 
construct  an  easement  which  shall,  in  any  degree, 
affect  such  purposes,  injuriously.  No  one  can 
question  the  right  of  the  federal  government  to 
select  the  sites  for  its  forts,  arsenals,  and  other 
public  buildings.  The  right  claimed  for  the  State 
has.  no  reference  to  lands  specially  appropriated, 
but  to  those  held  as  general  proprietor  by  the 
Qovernment,  whether  surveyed  or  not. 

The  right  of  eminent  domain  appertains  to  a 
Stale  sovereignty,  and  it  is  exercised  free  from 
the  restraints  of  the  federal  Constitution.  The 
property  of  individuals  is  subject  to  this  right,  and 
no  reason  is  perceived  why  the  aggregate  property 
in  a  State  of  the  individuals  of  the  Union,  should 
not  also  be  subject  to  it.  The  principle  is  the 
same,  and  the  beneficial  result  to  the  proprietors 
is  the  same  in  proportion  to  their  interests.  These 
easements  have  their  source  in  State  power,  and 
do  not  belong  to  federal  action.  They  are  ne- 
cessary for  the  public  at  large,  and  essential  to 
the  interests  of  the  people  of  the  State. 

The  power  of  a  State  to  construct  a  road,  ne- 
cessarily implies  the  right,  not  only  to  appropri 
ate  the  line  of  the  road,  but  the  materials  neces- 
sary for  its  censtruction  and  use. 

Whether  we  look  to  principle,  or  the  structure 
of  the  Federal  and  State  Qovernments,  or  the  uni- 
form practice  of  the  New  States,  there  would 
seem  to  be  no  doubt  that  a  State  has  the  power 
to  construct  a  public  road,  through  the  public 
lands. 

A  grant  to  this  effect  is  sometimes  made  by 
Congress,  as  in  the  act  of  1862;  but  this  does  not 
show  the  necessity  of  such  a  grant.  Generally, 
Congress  appropriates  to  the  road  a  large  amount 
of  lands.  The  positions  are  believed  to  be  irre- 
fragable— first,  that  the  rig!  t  of  eminent  domain 
is  in  the  State ;  and  secondly,  that  the  exercise 
of  this  right  by  a  State  is  no  where  inhibited,  ex- 
pressly or  impliedly,  in  the  federal  constitution, 
or  in  the  powers  over  the  pubUo  lands  by  that  in- 
stroment  in  Coogress. 


If  this  view  be  correct,, the  question  is  narrowed 
to  the  simple  inquiry,  whether  the  construction  of 
the  road  through  Rock  Island,  connected  at  both 
ends  by  bridges  over  both  channels  of  the  river, 
which  include  the  island,  will  do  an  irreparable 
injury  to  the  public  land  on  the  island.  Several 
witnesses  have  been  examined  on  this  point,  and, 
as  usual,  there  are  among  them  differences  of 
opinion.  But  the  weight  of  the  evidence  does  not 
show  any  irreparable  injury.  On  the  contrary,  it 
appears  that  the  works  complaiaed  of  will  add 
greatly  to  the  value  of  the  island.  From  the  na- 
ture  of  the  improvement,  this  is  so  palpable  as  to 
require  no  illustration.  By  the  flow  of  the  river, 
on  either  side  of  the  island,  its  inhabitants  are 
cut  off  from  all  intercourse  with  the  shores,  ex- 
cept by  a  ferry.  But  the  bridges  proposed,  and 
the  railway,  will  connect  the  island  with  both 
shores,  and  bring  over  it  a  line  of  travel  for  pas- 
sengers, and  for  the  transportation  of  merchan- 
dise, which  must  add  several  hundred  per  cent, 
to  the  value  of  the  island  and  its  products. 

Having  considered  this  great  case,  in  regard  to 
the  legal  principles  involved,  under  the  federal 
and  State  governments,  the  magnitude  of  the  en- 
terprise, the  interest  of  the  public  in  the  road,  and 
in  the  commerce  of  the  Mississippi  river,  I  am 
brought  to  the  conclusion  that  the  complainants 
are  not  entitled  to  the  relief  asked ;  and,  there- 
fore, the  motion  for  an  injunction  is  overruIed«r->'> 

Baltimore  and  Potomac  Rallroadi 

We  have  received  a  report  of  the  surveys  of 
this  road,  made  by  J.  R.  Trimble  Esq.,  under 
whose  superintendence  the  work  was  executed 
last  winter.  The  load  is  to  be  68  miles  long,  and 
is  designed  to  afford  a  direct  communication  be- 
tween Baltimore  and  the  lower  part  of  the  Poto- 
mac river,  at  a  point  opposite  the  terminus  of  the 
Richmond,  Fredricksburg,  and  Potomac  line. — 
By  means  of  such  a  work,  the  necessity  for  steam- 
boating  some  fifty-five  miles  on  that  river  will  be 
dispensed  with,  together  with  a  second  handling 
of  freight  and  baggage  at  Washington  city.  The 
route  surveyed  passes  through  the  counties  of 
Anne  Arundel,  Prince  Qeorge,  Charles,  Calvert,and 
St.  Mary,  by  a  line  remarkably  well  adapted  for 
railroad  construction. 

The  national  as  well  as  local  importance  of  such 
a  work  will  be  seen  from  a  glance  at  the  map, 
where  it  will  appear  that  this  link  only  is  wanting 
to  complete  the  chain  of  railroad  communication 
between  the  Northe  pastern  and  Southern  States 
of  our  confederacy.  To  the  South  the  great  coast 
line  already  extends  as  far  as  Charleston,  and  will 
soon  be  carried  to  Savannah,  taking  in  its  course 
the  cities  ofFredrick8burg,Richmond,Peter»burg, 
Wilmington,  and  Charleston,  with  connections  to 
Norfolk,  Lynchburg,  Raleigh,  Columbia,  &c. — 
From  Baltimore  lines  project  on  the  North-east  to 
Maine;*  on  the  North  to  Canada;  and  on  the 
West  to  Ohio,  and  the  Mississippi.  This  hitch  in 
the  stratum  of  our  railroad  system  wacts  to  be 
overcome,  and  should  have  been  at  an  earlier  day 
than  the  present.  To  correct  this  obvious  defect 
the  above  work  is  projected. 

The  line  has  been  divided  into  three  nearly 
equal  portions — the  Northern  extending  fVom  Bal- 
timore to  the  Patuxent;  the  Middle  from  that 
point  to  the  head  of  the  Piscataway ;  and  the 
Southern  thence  to  the  Potomac.  The  first  of 
these,  with  the  exceptions  of  two  ridges  of  bills 
little  over  200  feet  high,  is  nearly  level,  and  re- 
quires no  bridging  of  any  amount.  The  second 
proceeds  through  a  country  rather  more  broken 
in  its  character,  but  one  remarkably  well  adapted 
for,»gricuutural,purposes,  particularly  tobacco.— 
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Prince  Qeorfe'B  conoty  is  said  to  be  the  largest 
tobacco-prodncing  comity  in  the  State.  The  third 
coMists  almost  thronghoat  of  a  level  table-land, 
elevated  nearly  200  feet  above  tide-water,  and 
gently  descending  towards  the  Potomac,  The  fol- 
lowing extract  from  the  report  will  more  fully 
explain  the  general  features  of  the  work. 

The  country  through  which  your  road  will  run  is 
in.every  respect  favorable  for  the  construction  of  a 
perfect  work.  For  an  equal  distance  I  have  never 
seen  one  more  so.  Nine-tenths  of  the  line  will  be 
straight,  and  ihe  remaining  distance  will  be  com- 
posed of  curves  of  one  mile  radius  and  over.  As 
regards  gradients,  an  equal  proportion  will  be  lev- 
el or  under  inclinations  of  fifteen  feet  per  mile. — 
A  grade  of  thirty  feet  per  mile  may,  in  a  few  in- 
stances, be  adopted. 

The  cost  of  grading  will  be  small.  The  soil  is 
throughout  suitable  for  a  permanent  road-bed. — 
There  are  no  expensive  bridges,  and  but  few  of  a 
minor  character;  and  there  will  be  no  heavy  exca- 
vationsor  embankments  to  canae  expensive  repairs, 
after  the  road  is  in  operation. 

These  are  all  important  features  of  great  value 
in  the  future  operations  of  the  road,  as  contrib- 
uting in  a  high  degree  to  economy  and  safety. 
The  estimated  cost  of  the  line,  with  a  rail  of  56 

lbs.  per  yard  is ,S772,327 

Land  damages  and  fencing 27,000 

Equipment  and  station  houses 180,000 

Ferry-boat  and  wharves  at  Patapsco  riv- 
er       60,000 

Total Sl,029,327 

The  estimated  annual  gross  receipts  are  $271,- 
600,  yielding  a  net  revenue  of  S166,600,  or  li  per 
cent,  on  cost.  ;;-..■.?■-' 


Mliwauliee  mma  Hlaalsslppl  Railroad. 

The  Milwaukee  and  Mississippi  Railroad  Com- 
pany in  the  month  of  March  last,  entered  into  a 
contract  with  Messrs.  Cook  &  Lockwood  for  the 
completion  of  their  road  from  Madison,  its  present 
terminus,  to  Prairie  du  Chien,  on  the  Mississippi 
river.  We  are  to-day  informed  by  the  Directors 
that  in  all  probability  the  entire  line,  ninety-five 
miles  in  length,  will  be  ready  for  the  superstruc- 
ture during  the  present  year,  leaving  the  bridging 
and  laying  the  track  for  the  year  1856,  by  the 
close  of  which  the  whole  work,by  the  terms  of  the 
contract,  is  to  be  completed.  To  meet  engage- 
ments entered  into  by  the  contract,  and  to  pro- 
vide the  means  to  liquidate  $1,260,000  of  bonds 
maturing  in  1862  and  1863,  the  company  have 
executed  a  mortgage  upon  the  road,  to  secure  the 
payment  of  bonds  to  the  amount  of  $2,600,000 
payable  in  1877,  one-half  this  amount  is  set  apart 
for  the  completion  and  equipment  of  the  road, and 
the  other  half  is  reserved  to  redeem  the  bonds 
maturing  in  1862-3. 

In  addition  to  the  mortgage  which  under  any 
circumsUnces,  would  be  considered  ample  secur- 
ity for  the  payment  of  the  $2,500,000,  the  compa- 
ny have  created  a  sinking  fund,  and  have  set 
aside  annually  the  sum  of  $50,000  for  the  ensuing 
twenty-two  years,  which  is  to  be  paid  over  to  a 
Trustee  in  the  city  of  New  York,  and  to  be  by  him 
invested  in  the  repurchase  of  the  bonds  of  the  com- 
pany, if  theycan  be  purchased  at  par  or  imder,and 
if  they  cannot  be  so  purchased,  then  the  same  is 
to  be  invested  in  such  other  securities  as  the 
companymay,  from  time  to  time  to  determine. 

This  annual  sum,  with  the  accumulated  inter- 
est thereon,  will  be  sufficient  to  pay  all  the  bonds 
of  the  company  secured  by  mo  rtgage,  at  or  be- 
fore maturity  ;  or  in  other  words  at  tho  expira- 
tion of  twenty-two  years  the  mortgage  debt  of 
the  company,  amounting  to  $2,500,000,  wUl  be 
tchoUy  paid.  This  sinking  fund  is  a  part  of  the 
contract  with  the  bondholders — it  is  one  of  the 
provisos  and  conditions  of  the  mortgage  and  con- 
sequently insures  the  prompt  and  cerUin  pay- 
ment of  the  annual  sum  of  $50,000  in  the  sinking 
fund,  and  the  faithful  application  of  the  same  to 


do  purposes  intende4  by  the  company.  We  con- 
gratulate the  Directors  upon  their  wisdom  and  sa- 
gacity in  adopting  this  scheme,  which  cannot  but 
have  a  beneficial  effect  upon  the  standing  and  re- 
putation of  their  road. 

It  has  been  too  much  heretofore  the  custom  of 
roads  to  issue  their  bonds  without  making  any 
provision  for  their  payment.  The  Milwaukee  and 
Mississippi  Railroad  Compan  y  have  set  an  exam- 
ple worthy  of  imitation  by  other  companies,  and 
which  must  eventually  be  adopted  by  all  who 
have  to  rely  upon  credit  to  build  their  roads.  In 
times  disastrous  to  the  reputation  and  finances  of 
railroads,  this  company  has  maintained  a  high 
standing,  its  bonds  have  been  a  favorite  invest- 
ment  with  capitalists  in  this  country  and  in  Eu- 
rope. This  standing  it  has  acquired  by  a  prudent 
management  of  its  business,  by  promptly  meeting 
its  engagements,  and  by  the  exerci^e  of  rigid  eco- 
nomy in  all  its  afl^airs.  Its  earnings  have  far  ex- 
ceeded the  hopes  of  its  most  sanguine  friends,  and 
its  losses  {torn  casualties  have  been  less  than  those 
upon  any  other  road  running  the  same  distance, 
and  for  the  same  length  of  time. 

The  system  now  adopted  will  raise  still  higher 
the  character  and  standing  of  the  road, enhance  the 
value  of  its  stock  and  bonds,  and  give  renewed 
hope  and  confidence  to  its  friends.  We  regard 
this  road  as  now  standing  on  a  safe  and  solid  basis 
certain  to  accomplish  the  object  of  its  projectors, 
in  affording  a  profitable  investment  to  its  stock- 
holders, and  adding  vastly  to  the  wealth  and  pop- 
ulation of  Milwaukee  and  Wisconsin. 

The  earnings  thus  far  for  the  present  year,  ex- 
ceed those  for  the  corresponding  months  of  the 
last  year  by  about  40  per  cent.  For  the  year  they 
will  be  $600,000,  an  increase  of  $150,000  over 
the  earnings  of  last  year.  We  shall  expect  the 
earnings  to  reach  a  million  and  a  half  of  dollars  for 
the  first  year  after  the  road  shall  have  reached 
the  Mississippi.  Thus  far  the  road  has  had  to  re- 
ly wholly  upon  a  local  business — extending  but 
half  across  the  State,  and  drawing  to  it  no  busi- 
ness beyond  the  borders  of  Wisconsin.  When 
ompleted  to  the  Mississippi  the  road  will  furnish 
the  shortest  and  cheapest  route  for  freight  and 
passengers  to  and  from  New  York,  for  Wisconsin, 
Northern  Iowa  and  Minnesota — a  region  of  coun- 
try which  is  now  increasing  faster  in  wealth 
and  population  than  any  other  portion  of  the 
United  States.  As  citizens  of  Wisconsin,  we  have 
just  reason  to  feel  proud  of  this  Pioneer  road  of 
our  young  State.  We  have  stood  by  it  through 
evil  and  through  good  report — never  doubting  its 
ultimate  success,  and  look  forward  to  the  day  as 
not  far  distant,  when  we  can  congratulate  the  citi- 
zens of  Wisconsin  on  the  completion  of  tho  Mil- 
waukee and  Mississippi  railroad. — Milwaukee  Sen- 
tinel.      '    t.-r  -■■ 

Somerset  aud  Kennebec  Railroad. 

The  following  facts,  in  reference  to  this  work, 
we  take  from  the  Slate  of  Maine. 

The  Somerset  and  Kennebec  Railroad  has  been 
opened  for  travel  from  Augusta,to  Kendall's  Mills 
in  the  town  of  Fairfield  for^ome  months.  There 
has  not  been  any  public  detaonstration,  however, 
on  the  part  of  the  stockholders,  until  now.  Last 
Saturday  the  stockholders  of  the  Kennebec  aud 
Portland,  and  Somerset  and  Kennebec  Railroads 
were  invited  to  join  in  an  excursion  to  Kendall's 
Mills. 

The  day  was  beautiful,  and  eight  large  cars  fill- 
ed with  passengers  composed  the  train  from  Bruns- 
wick to  the  present  terminus  of  the  road.  We  are 
indebted  to  Francis  Chase,  Esq.,  Treasurer,  for 
supplying  us  with  important  facts  connecting  with 
these  roads.  From  Richmond,the  road  runs  along 
the  banks  of  the  Kennebec — crossing  that  river 
three  times  before  it  reaches  Skowhegan  its  in- 
tended terminus,  at  Augusta,  Water ville,  and 
Skowhegan.  The  bridge  at  Skowhegan  is  not 
yet  built.  That  at  Waterville  is  a  noble  structure 
— about  700  feet  long.  One  single  span,  crossing 
from  the  eastern  shore  to  the  Island,  directly  over 
Roaring  Falls,  is  250  feet  long — being,  we  believe, 
the  longest  single  span  in  New  England. 


bridging  appears  to  be  of  the  most  substantial  char 
acter. 

The  S.  &  K.  road  as  now  open  is  21  miles  from 
Augusta ;  and  it  is  nearly  grsided  15  miles  more 
into  Somec^et  County.  It  has  been  leased  by  the 
Kennebec  and  Portland  Railroad  Company,  and  is 
run  by  them.  There  is  no  change  of  cars  at  Au- 
gusta— thui  enabling  passengers  to  avoid  the  in- 
convenience incidental  to  riding  over  different 
roads.  We  cannot  doubt  that  before  many  years 
this  road  will  become  a  favorite  route  with  plea 
sure  travellers.  It  is  on  the  direct  route  to  Mooee- 
head  Lake,  and  in  its  course  along  the  Kennebec, 
keeps  constantly  in  sight  of  that  beautiful  stream 
and  through  the  finest  portion  of  Maine,  and  one 
of  the  best  farming  regions  in  New  England. 

As  a  place  of  summer  resort,  the  ngion  of  the 
Kennebec  cannot  fail  to  become  famous.  The 
ride  along  the  river  banks  is  cool  and  delicious. — 
Fishing  and  sportiug  of  all  kinds  can  be  pleutifa'- 
ly  enjoyed  among  the  brooks  and  streams  which 
supply  the  river — and  in  the  foresUi  about  Moose- 
head  Lake.  At  Kendall's  Mills  there  are  good 
accommodations  at  the  Fairfield  House  and  the 
Newhall  House.  Waterville  is  also  a  delightful 
village  for  a  summer  resort — aud  farther  up  the 
river,  Skowhegan  and  other  towns  ofler  great  at- 
tractions.  • 

All  along  the  route,  we  were  pleased  to  see  in- 
dications of  continued  prosperity.  At  Richmond, 
Gardiner,  and  Hallowell,  a  number  of  ships  are  on 
the  stocks,  nearly  ready  for  launching,and  several 
newly  launched,  lie  at  the  wharves.  The  crops 
in  the  towns  farther  up  the  river  give  promise  of 
an  abundant  harvest.  At  Kendells  Mills  exten- 
sive freight  arrangement8  are  making  for  trans- 
porting the  large  quantities  of  lumber  which  ac- 
cumulates at  that  place.  Several  gangs  of  saws 
are  there  in  constant  operation.  Wjj  could  see  no 
reason  to  doubt — even  if  the  gratifying  increase 
of  the  business  did  not  warrant  that  conclusion — 
that  in  a  few  years,  the  K.  &  P.  and  S.  &..  K.  rail- 
roads will  become  among  the  most  prosperous  in 
this  State — and  do  much  toward  helping  in  the  de- 
velopment of  our  great  resources.which  are  as  yet 
scarcely  comprehended  by  any,  even  the  most£w 
seeing  mind. 

The  officers  of  these  roads  are  . 

Reuel  Williams  of  Augusta,  President  K.  &  P. 
R.  R. 

A.  H.  Oilman,  of  Augusta,  Treasurer  of  K.  &.  P. 
R.  R. 

Joseph  Eaton,  of  Water  ville  ,President  of  S.&  K. 
R.  R. 

S.  P.  Shaw,of  Waterville  Treasurer  of  S.  &  K.R. 
R. 

Francis  Chase  is  Superintendent  of  both  rail- 
roads. 

The  S.  Si.  K.  R.  R.  when  completed  to  Skowhe- 
gan will  cost  about  $700,000. 

Sblp  Canal  from  Oeorclan  Bay  to  Tor- 
onto* 

A  late  number  of  the  Chicago  Democratic  Press 
argues  for  the  feasibility  and  advantage  of  con- 
structing a  ship  canal  from  the  head  of  Georgian 
Bay  to  Lake  Ontario,  near  Toronto.  A  subscrip- 
tion for  the  survey  of  the  route  has  been  set  on 
foot,  and  when  that  is  made  ihe  result  will  be  laid 
before  the  Canadian  Parliament  next  October. — 
Amongst  those  interested  in 'the  project  are  the 
merchants  and  capitalists  in  Chicago,  Milwaukee, 
Toronto,  Montreal,  Quebec,  Ogdensburg  aud  Os- 
wego. 


Rock  Island  and  Knacatlne  Railroad. 

We  learn  that  Mr.  'llenry  Farnham  has  taken 
the  contract  for  the  Rock  Island  and  Muscatine 
Railroad,  to  be  completed  to  Muscatine  by  the  1st 
oj  January  next,  and  to  Columbus  city  by  July 
succeeding. 

At  a  late  meeting  o' the  Keokuk,  Mt.  PI  asant, 
and  Muscatine  Raihoad  Company,  Laurio  Dewey, 
Reuben  Allen,  John  B.  Lash,  Robert  l^tilson, 
Charles  N.  McDowell,  and  John  H.  Randolph,  of 
Mt.  Pleasant;  D.  W.  Kilboume  and  J.  M.  Hiatt, 
of  Keokuk  ;  Frank  BalUnger,  of  Lee  County,  and 
All  the  Francis  Springer  of  Columbus  city,  Aod  J.  A.  Par- 
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▼in  of  Muscatine.  Col.  Laurin  Dewey,  waa  chos- 
en President,  and  Charles  Parsons,  of  Keokuk, 
Treasurer. 


American  Railroad  Jonrnal. 


Satardar*  <'•*>)'  **»  1865. 


nioblsan  Sonttaern   and    Northern  Indiana 
Railroad. 

We  give  this  week  a  sketch  of  the  history  of  this 
great  work,  with  a  condensed  statemuut  of  its  fi- 
nancial condition.  It  presents  ono  agreeable  fea- 
ture— that  of  extraordinary  success,  the  re- 
sult of  an  admirable  line  taken  up  and  managed 
with  unquestioned  energy,  judgment,  and  as 
shown  by  the  cost  of  the  road,  with  a  good  degree 
of  fidelity  to  the  stockholders  and  the  public. — 
The  cost  of  the  road,  considering  its  vast  busi- 
ness, and  the  length  of  time  it  has  been  in  opera- 
tion, is  m^ich  below  the  average  for  the  country, 
and  in  fact  for  roads  in  the  West.  We  see  no  rea- 
son to  fear  that  the  increase  of  the  cost  will  ex- 
ceed the  increase  of  its  revenue.  On  the  contrary, 
wo  believe  that  the  latter  must  advance  for  some 
years,  mach  faster  than  the  former. 

We  have  frequently  spoken  of  the  admirable 
route  of  this  road.  Skirting  the  Soothern  shores 
of  Lakes  Erie  and  Michigan,  it  is  identical  with 
the  ax'd  of  what  is  and  must  ever  be  the  greatest 
internal  route  of  commerce  and  travel  in  the  Unit- 
ed States.  It  is  fortunate  for  commerce  that  this 
route  is  occupied  by  a  road  of  moderate  cost. — 
The  degree  of  confidence  which  this  road  and  its 
managers  enjoy  is  greatly  due  to  the  lucid  and 
satisfactory  manner  in  which  their  affairs  are 
spread  before  the  public.  When  proper  exhibits 
are  always  made,  there  is  little  danger  that  those 
making  them  will  not  live  up  to  them. 


CHICAGO  AND  BURLINGTON  RAILROAD. 

The  earnings  of  the  Chicago  and  Burlington 
Railroad  for  the  month  of  June,  1866,  were 

For  Freight S106.393  00 

Passengers 41,167  27 

Mail  service  received 3,728  67 


ToUl «151,238  84 

The  proportion  to  each  road  forming  the  line  is 
as  follows : 

Freight.  Passeng's. 
Galena  &,  Chi'o Union.  ..$22,342  47  S6,033  71 
Chi'o,  Burl'n  &  Quincy..  67,903  66  17,601  11 
Central  MiliUry  Tract...  23,707  93  12,669  20 
Peoria  and  Oquaka 2,438  96         4,873  26 


Total $106,393  00  S41 ,167  27 

Mail  Ser.  ToUl. 

Galena  &  Chi'o  Union $28,376  18 

Chi'o  Burl'n  &  Quincy ..  $3,728  67  79,233  33 

Central  Military  Tract 36,367  13 

Peoria  and  Oquaka 7,312  20 


Total $3,728  67     $161,288  84 

NEW    HAVEN   RAILROAD. 

The  receipts  of  the  New  York  and  New  Haven 
Road  for  June  were : 

Passengers $65,149  04 

Freight 14,773  68 


Cincinnati,  by  the  laying  of  an  additional  rail  on 
the  first  22  miles  of  the  Ohio  and  Mississippi  road. 
There  is  no  longer  a  change  of  cars  required  at 
Lawrenceburg  as  before.  ,  ^  ■    •  r 

MICHIGAN  SOUTHERN  RAILROAD. 

The  earnings  of  the   Michigan  Southern  and 
Northern  Indiana  Raih-oad  for  June  were :        ,t.~- . 

Passengers  and  mail $149,961  91 

Freight  and  miscellaneous. 98,408  80 


X 


Total. ....  ..$248,370  71 

larnings  June,  1864 214,836  89 

Increase $33,836  89 

CLEVELAND    AND    PITTSBURG    RAILROAD. 

The  earnings  of  the  Cleveland  and  Pittsbnrg 
Railroad  for  the  past  month  of  June  were  as  fol' 

lows:  ,  ..•  .  •     ;-  .  •    .    ;]  .   1;     ;u\-;^'.„,:  iV/;;»fV>ii      . 

For  passengers $29,078  73 

Freight 33,999  40 

Mail,  express,  &c 1,941  78 


Total $69,922  72 

Paid  Harlem  Road 4,143  34 


Net  Receipts $66,808  38 

June,  1864 70,264  76 


Railroad  Karnlngs. 

CLEVELAND  AND  TOLEDO   RAILROAD. 

The  June  receipts  of  the  Cleveland  and  Toledo 
Road 

were $58,736 

Jane,  1864 47,368 


Increase $11,363 

The  business  of  the  past  six  months  was  $442,- 
768,  showing  an  increase  of  33  per  cent,  beyond 
the  corresponding  six  months  of  1864.  The  com- 
pany has  just  passed  a  resolution  to  consolidate 
all  their  bonds  under  a  first  mortgage  and  estab- 
lish a  sinking  fund  of  one  per  cent,  for  their  reim- 
bursement before  maturity. 

The  Beaver  division  of  this  road  has  recently  been 
placed  under  contract.  The  completion  of  this 
will  open  a  direct  communication  between  Balti- 
more and  Cleveland. 

MICHIGAN  CENTRAL  RAILROAD. 

Earnings  fur  June. 

Passengers '. $146,706  02 

Freight 84,076  15 

Mails,  &c 6,928  26 


Total $237,749  42 

Jane,  1864 171,359  14 


Increase $66,890  28 

PENNSYLVANIA  RAILROAD. 

Montly  Statement. — Receipts  of  the  Road  for 

the  month  ending  Juno  30th $302,176  79 

Same  time  last  year 227,652  04 


Decrease $4,446  37 

HARLEM  RAILROAD. 

The  receipts  for  June  were: 

Passengers $47,416  61 

Freight 33,384  78 

Misccllaneoos 6,791  76 


Jane,  1864 , 


$87,693  10 
.    80,743  46 


Increase $6,849  64 

ILLINOIS  CENTRAL  RAILROAD. 

The  earnings  of  the  Illinois  Central  Railroad  in 
June  were  $124,000,  against  $108,000  in  May. 

BALTIMORE  AND  OHIO  RAILROAD. 

Receipts  for  the  month  of  June. 

Main  Stem.    Wash.  Br.         Totals. 

For  passen- 
gers   $60,404  71  $23,«78  73    $74,078  44 

For  freight.   291,063  60       7,143  72     298,207  22 


Total.... $341,468  24  $30,817  46  $372,286  66 
This  shows  an  increase  of  $24,666  68  on  the 
Main  Stem,  and  a  decrease  of  about  $1,000  on 
the  Washington  Branch,  as  compared  with  June, 
1864.  The  increase  on  both  for  the  past  nine 
months  has  amounted  to  $41,671  39. 

INDIANAPOLIS  AND  CINCINNATI  RAILROAD. 

The  earnings  of  the  Indianapolis  and  Cincinnati 
Railroad  Company  for  June  were : 

Passengers $14,538  42 

Freight 12,724  76 

Express,  Mail,  &o 1,112  08 


Total $28,376  26 

June,  1864 21,400  80 


Increase.... $74,624  76 


Increase  82i  per  cent $6,974  45 

The  earnings  of  the  first  six  months  of  1864 

were $119,866  34 

First  six  months  of  1866 176,446  60 


Total $66,019  91 

The  total  earnings  for  the  month  of  June  of 
last  year  were  $47,729  74,  thus  showing  an  in- 
craase  this  year  of  $8,290  17. 

NEW    YORK    AND   ERIE    RAILROAD.      ,S  '  " '. 

The  receipts  of  the  Erie  Railroad  for 

June  were $404,066  62 

June,  1864 386,864  82 


Increase $17,168  70 

The  earnings  for  the  past  nine  months  have 
been  $4,142,721  againdt  $3,988,298  for  the  cor- 
responding period  of  the  preceding  year. 

NORWICH  AND  WORCESTER  RAILROAD. 

The  receipts  for  June  were — 

Through  travel $2,860  02 

Local            "      8,510  86 

Freight 12,177  62 

Mails,  &c 1,883  36 


r.  $24,929  36 

June,  1864 26,746  69 


Decrease $817  24 

CHICAGO  AND  GALENA  RAILROAD. 

Earnings  for  June. 

Freight $149,694  04 

Pasengers 74,667  12 

Mails,  &c 1,669  00 


June,  1854. 


$226,930  16 
.    120,734  69 


Increase,  48  per  cent $66,679  26 

This  road  has  just  been  completed  through  to 


Increase $106,196  47 

— equal  to  87  per  cent. 

Ij»ke  Erie,  MTabaahiand  St.  XionU  Rahroad. 

This  company,  we  understand,  have  within  a 
few  days,  negotiated  with  a  party  of  New  Yuik 
capitalists,  the  remainder  ef  their  second  mort- 
gage bonds,  being  $600,000,  thereby  securing  suf- 
ficient funds  to  complete  their  road  to  the  Stat* 
line  of  Indiana.  Seveuty-five  miles  of  this  work, 
completing  it  to  Fort  Wayne,  have  jast  gone  into 
operation. 

Eastern  Railroad  In  New  Hampshire. 

The  annual  meeting  of  the  Eastern  Railro&d  in 
New  Hampshire  was  held  at  Portsmouth  on  Tues- 
day the  10th  inst.  The  old  Board  of  Directors  were 
elected  as  follows  : — Ichabod  Goodwin,  Daniel  P. 
Brown,  Portsmouth;  Isaiah  Breed,  Lynn;  Stephen 
A.  Chase,  Salem ;  Benjamin  F.  Reed,  Boston. — 
The  election  was  conducted  without  excitement, 
and  nothing  of  consequence  was  said  io  re§;ard  to 
ithe  affairs  of  the  lesssees  of  the  road.  ..^.  ,,.^..-. .- 
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Michigan  Soutltcra  And  Nortfaern  Indiana 
Hallroad. 

The  Michigan  Southern  and  Northern  Indiana 
Bailroad  extends  from  Toledo  and  Monroe,  upon 
Lake  Erie  to  Chicago  at  'the  head  of  Lake  Michi- 
gan. It  passes  into  or  through  the  four  States  of 
Ohio,  Michigan,  Indiana  and  Illinois,  from  which 
States  charters  for  the  respective  portions  of  the 
line  hare  been  from  time  to  time  obtained. 

The  portion  of  the  road  first  built  was  that  ex- 
tending from  Toledo  to  Adrian,  33  miles,  which 
was  constructed  under  the  charter  of  the  Erie  and 
Kalamazoo  Railroad,  which  was  granted  by  the 
Legislature  of  Michigan,  in  April,  1833,  with  a 
capital  of  $1,000,000,  in  fifty  dollar  shares,  to  ex- 
tend from  Port  Lawrence,  near  Toledo,  by  way 
of  Adrian,  and  thenco  on  the  most  practicable 
route,  to  such  point  on  the  Kalamazoo  river  as 
they  should  deem  most  eligible.   By  a  subsequent 
amendment,  they  were  allowed  to  terminate  the 
work  at  Adrian,  and  there   to  connect  with   the 
Michigan  Southern  road.    The  latter  work  was 
chartered  in  May,  1846,  by  an  act  providing  for 
the  sale  of  the  line  which  had  been  constructed  from 
Monroe  to  Hillsdale  by  the  State,  and  the  organi^ja- 
tioQ  of  the  pre  s«nt  company.  By  this  act,  the  road 
and  its  equipment  were  to  bo  sold  for  the  sum  of 
S500,000,  of  which  S10,000  were  to  be  paid  with- 
in  thirty  days,  and   $40,000  additional    within 
three  months,  after  which  the  company  were  to 
be  put  in  possession  of  the  work,  on  giving  a  bond 
of  S100,000  for  the  fulfilment  of  their  contract. 
The  remaining  $450,000  were  to  be  discharged  in 
eighteen  equal  semi-annual  payments,  with  six 
per  cent,  interest ;  or  failing  to  do  this  the  com 


glOO  each;  but  operations  might  be  commenc-jlinois,  in  June,  1852,  authorized  the  Northern  In 
ed  on  a  subscription  of  $500,000.  The  Direc- 
tory was  to  consist  of  nine  shareholders.  The 
company  were  to  pay  an  annual  tax  on  their  paid, 
in  capiUl  of  one-half  jier  cent,  till  1851,  and  after 
that  date,  three-fourths  per  cent.,  for  which  they 
were  to  be  exempted  from  all  other  taxes  and 
charges  whatever.  The  SUte  taxes  were  to  take 
precedence  of  all  other  demands.  Citizens  of  the 
State  were  to  have  a  lien  to  the  amount  of  $100 
for  demands  contracted  within  its  limits.  The 
State  might  purchase  the  road  and  all  its  proper 
ty,  at  any  time  after  the  first  of  January,  1867 ; 
by  paying  therefor  the  market  value  of  the  stock 
and  ten  per  cent,  additional,— the  value  to  be  fix 
ed  by  the  average  price  for  the  previous  twelve 
months ;  but  not  to  be  less  than  the  amount  of 
capital  actually  paid  in.  The  provisions  of  this 
charter  were  made  liable  to  be  altered  or  repealed, 
by  a  vote  of  two-thirds  of  each  branch  of  the 
Legislature. 

A  series  of  amendments  was  passed  in  1849  and 
1850,  authorizing  the  company  to  re-lay  their 
road  with  a  pattern  of  rail  not  less  than  56  lbs. 
per  yard,  and  extending  the  time  of  completing  it, 
empowering  them  to  issue  bonds  to  any  amount 
not  exceeding  the  capital  stock,  and  to  create  a 
guaranteed  or  'construction'  stock.  By  the  9th 
section,  the  company  are  to  be  compensated  for 
all  loss  or  damage  resulting  from  a  repeal  of  any 
section  of  the  charter  by  the  Legislature. 

The  Northern  Indiana  company  was  chartered 
by  the  State  of  Indiana,  in  February.  1835,  with 
a  capital  stock  of  $500,000,  in  shares  of  $100 
each,  under  the  name  ofthe  "Buffalo  and   M:s- 


diana  company  to  construct  a  railroad  from  the 
city  of  Chicago,  in  a  Mouth-easterly  direction,  to  a 
point  on  the  Indiana  State  line,  where  it  would 
connect  with  the  western  division  of  the  Buffalo 
and  Mississippi  road.  Other  provisions  are  con- 
tained in  the  General  Railroad  Laws  of  Illinois 
passed  1849—1864. 

Uhder  these  charters  the  roads  were  completed, 
and  the  entire  line  from  Toledo  and  Monroe  to 
Chicago  brought  into  use. 

The  road  is  242  i  miles  long  from  its  terminus 
in  Chicago  to  Toledo,  or  246>^  to  Monroe.  The 
route  is  one  of  the  most  favorable  to  be  found 
even  in  the  Western  country,  consisting  of  long 
tangents  joined  by  curves  of  large  radii.  The 
country  traversed  by  the  line  ii  beautiful  and 
productive,  being  almost  a  continuous  line  of 
small  prairies  and  oak  openings,  particularly  ia 
Indiana  and  Illinois.  The  maximum  grade  goine 
West  is  40  feet,  and  East  30  feet  per  mile.  West 
of  Hillsdale  no  grade  ascending  East  exceeds  25 
feet.  Hardly  any  serious  engineering  obstacle*, 
as  high  hills  or  large  rivers,  may  be  said  to  exist. 

The  estimated  cost  of  reconstructing  the  old 
line  and  extending  it  to  Chicago,  with  a  rail  of 
60  lbs.  per  yard,  and  a  moderate  equipment,  was 
$5,000,000.  This  included  the  $500,000  of  pur- 
chase money  to  the  State.  The  gross  earnings 
were  put  at  $1,683,750. 

The  first  70  miles  of  the  road  west  of  Monroe, 
had  been  constructed  by  the  State  of  Michigan  at  a 
cost  of  about  $1,300,000.  The  work,  however, 
was  done  in  a  very  imperfect  manner,  the  road 
being  laid  with  a  flat  bar  rail.     In  1846,  it  was 


pany  were  dissolved,  and  the  property  reverted  to  ri**'PP*  Railroad  company,"  to  build  a  railroad  | offered  for  sale,  and  purchased  by  a  number  of 


the  State.  The  payment  of  this  sum  might  be 
made  in  cash,  or  State  bonds  at  certain  rates. 
The  route  of  the  new  line  was  to  proceed  "from 
some  suitable  point,  at  or  near  the  mouth  of  the 
ship  canal  in  the  city  of  Monroe,  through  the  vil- 
lages or  towns  of  Petersburg,  Adrian,  Hillsdale, 
and  thence  to  Coldwater,  by  way  of  Jonesville,  if 
deemed  the  most  practicable  route ;  and  thence  to 
Lake  Michigan,  on  the  line  heretofore  established 
as  the  line  of  the  Southern  Railroad."  A  branch 
line  was  also  authorized  to  be  built,  passing 
through  Tecumseh  and  Clinton,  to  the  village  of 
Manchester  in  the  county  of  Washtenaw.  No 
other  east  and  west  roads  were  afterwards  to  be 
chartered,  any  portion  of  which  should  run  with- 
in five  miles  of  their  line,  or  commence  within 
twenty  miles  of  Monroe,  and  proceed  to  Lake 
Michigan,  within  an  average  distance  of  twenty 
miles  from  their  line.  The  road  was  required  to 
be  completed  from  Hillsdale  to  Coldwater  within 
four  years  ;  from  that  place  to  a  point  on  the  St. 
Joseph's  river  in  eight;  and  to  the  village  of 
Niles  within  twelve  years  from  date  of  charter. 
Three  years  were  allowed  for  the  construction  of 
the  Tecumseh  Branch  (this  period  was  subsequent- 
ly extended  three  years.)  The  rates  of  toll  and 
traasportation  were  not  to  exceed  those  establish- 
ed by  the  State  for  the  Southern  road,  on  the  first 
of  January  previous.  United  States  and  State 
troops  and  munitions  of  war,  when  required,  to 
take  precedence  of.  all  other  passengers.  The 
company  might  own  steaml^oats  or  other  vessels, 
not  exceeding  six  in  number.  The  corporate 
stock  was  to  consist  of  $2,000,000,  with  the  right 
of  increasing  the  same  to  $3,000,000,  in  shares  of 


rom  the  eastern  line  of  the  State,  in  the 
direction  of  Maumee  Bay,  to  the  western  line 
in  the  direction  of  the  Rapids  of  the  Illinois 
river.  Rates  of  toll  were  left  optional,  the 
Legislature  reserving  the  right  to  regulate  the 
same,  so  as  not  to  reduce  the  annual  dividends 
below  fifteen  per  cent.  The  counties  through 
which  the  road  passed  were  authorized  to  sub- 
scribe to  its  stock.  The  work  was  required  to  be 
commenced  in  five,  and  finished  within  twelve 
years.  The  right  of  borrowing  money  to  the  ex- 
tent of  $200,000,  was  granted.  The  charter  was 
limited  to  75  years'  duration ;  and  the  State  re- 
served the  right  to  purchase  the  road  and  fixtures, 
after  75  years,  by  paying  cost  and  expenses,  with 
18  per  cent,  annual  interest  from  its  commence- 
ment. 

By  subsequent  enactments,  passed  1837 — 1853, 
the  name  of  the  company  was  changed  to  "The 
Northern  Indiana  Railroad  Company";  the  right 
to  borrow  money  t«  any  amount  necessary  to 
complete  the  road  was  conferred ;  the  time  al- 
lowed for  finishing  the  road  extended  ten  years ; 
the  route  changed,  proceeding  by  way  of  Michi- 
gan city  towards  Chicago ;  the  corporation  em- 
powered to  enter  into  running  contracts,  or  to  con- 
solidate with  other  companies ;  a  branch  authoriz- 
ed to  be  built  from  La  Porte,  Goshen,  South 
Bend,  or  Michigan  city  to  Lafayette ;  and  their 
capital  stock  permitted  to  be  increased  to  the  ex- 
tent of  $16,000  per  mUe  beyond  the  original 
amount ;  in  addition  to  other  provisions  contained 
in  the  General  Railroad  Law  of  the  State,  passed 
in  1852. 

The  charter  granted  by  the  Legislature  of  II- 


persons,  principally  residents  of  the  State.  Find- 
ing the  re-construction  of  the  old  line,  which  was 
then  very  much  out  of  repair,  and  the  extension 
of  the  road  further  westward,  to  be  rather  more 
than  their  means  enabled  them  to  accomplish,  a 
large  portion  of  the  stock  was  offered  for  sale  in 
the  early  part  of  1849,  and  purchased  principally 
in  this  city.  The  next  step  was  to  secure  the 
Erie  and  Kalamazoo  line  which  was  done  by 
leading  it  at  an  annual  rent  amounting  now  to 
nine  per  cent.  This  secured  to  the  company 
the  harbor  of  Toledo,  oneof  the  best  on  Lake 
Erie.  In  August,  a  new  Board  of  Directors  of 
the  Southern  Michigan  road,  was  chosen,  of 
whom  George  Bliss  was  elected  President ;  Edwin 
C.  Litchfield,  Treasurer;  and  John  B.  Jervis,  En- 
gineer. 

In  Jaly,  1862,  Mr.  Bliss  was  succeeded  as  Pre- 
sident by  John  B.  Jervis  who  continueJ  in  office 
until  April,  1855,  when,  upon  the  consolidation  of 
all  the  lines,  he  was  succeeded  by  John  Wilkinson. 
Mr.  Litchfield  has  continued  as  Treasurer  of  the 
Michigan  Southern  and  of  the  Northern  Indiana 
road  until  the  present  time,  and  now  holds  that 
office  in  the  consolidated  company.  .^    .e^- 

In  December,  1849,  a  contract  was  made  for 
the  construction  of  the  new  line  as  far  as  Cold- 
water,  22  miles,  to  be  finished  by  the  follow- 
ing August.  Early  in  1850,  the  work  as  fkr 
as  Sturgis,  was  put  under  contract,  and  during 
the  summer,  the  greater  part  of  the  line  within 
the  limits  of  Indiana.  Later  in  the  season  the  re- 
construction of  the  old  line  was  begun,  the  work 
on  which  was  finished  in  time  for  the  opening  of 
the  road. 
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The  first  20  miles  were  put  in  operatioD  in  Sep- 
tember, 1850.  In  March,  1861,  it  was  completed 
as  far  as  Sturgis.  In  Jaly,  it  was  opened  to  White 
Pigeon,  68  miles  from  Hillsdale ;  and  in  December, 
to  La  Porte.  In  February,  1862,  cars  were  run 
between  Chicago  and  Michigan  city  ;  and  on  the 
22nd  of  May  fpUowing,  the  whole  line  was  formal- 
ly opened,  bariog  occupied  but  a  little  over  two 
years  in  its  construction.  During  the  winter  sea- 
son of  1851-2,  although  one  of  the  severest  ex- 
perienced for  many  years,  the  contractors  never 
relaxed  operations  for  an  instant.  In  Indiana,  79 
miles  were  completed  within  14  months  from  the 
time  of  breaking  ground. 

From  the  commencement  until  a  short  time 
ago,  the  two  companies  were  distinct  organiza- 
tions, acting  together,  however,  by  agreement,  as 
they  had  no  authority  to  consolidate  their  Inter 
ests  into  one  corporation.  This  arrangement  provid- 
ed for  the  same  general  superintendence  in  con- 
struction and  operating,  and  the  same  rate  of 
dividends  to  be  declared  by  both  companies,  ac- 
cording to  the  paid-in  capital  of  each.  In  1850, 
the  Michigan  Southern  Company  made  an  effort 
to  increase  their  stock  subscription ;  but  the  gen- 
eral distrust  in  which  securities  of  this  description 
were  held,  rendered  the  measure  for  the  time 
nearly  inoperative.  This  was  followed  by  an  issue 
of  seven  per  cent,  mortgage  bonds,  payable  in 
1860,  to  the  amount  of  $1,000,000.  The  Northern 
Indiana  company,  in  the  foUowing  year,  also  made 
a  similar  issue,  but  faUing  duo  in  1861.  These 
were  followed,  by  issues  of  Income  and  other 
bonds,  payable  at  various  dates,  for  fiaishing  the 
main  line  and  the  difiereut  branchea  in  course  of 
construction.       -"  ,' ' 

By  the  provisions  of  the  charter,  the  Michigan 
Southern  company  were  obliged  to  finish  the  Te 
cumseh  branch  to  Jackson.  Already  about  ten 
miles  were  in  operation  which  had  been  construct- 
ed  with  a  flat  bar  rail.  The  company,  however, 
thought  better  to  proceed  with  the  work  on  the 
main  line  first,  and  complete  the  branch  after, 
wards.  In  the  summer  of  1862,  after  the  opening 
of  the  main  line,  the  necessary  surveys  were  com 
menced ;  and  the  work  of  construction  as  far  as 
Jackson,  31  miles,  in  addition  to  the  ten  miles  al- 
ready running,  was  placed  nuder  contract  To 
provide  the  necessary  means  for  finishing  this,  new 
stock  was  created  to  the  extent  of  $360,000,  and 
an  issue  of  bonds  made  secured  by  this  branch, 
to  the  amount  of  $500,000.  These  sums  were 
considered  sufficient  to  complete  it.  The  bonds 
were  made  to  bear  seven  per  cent,  interest  and 
payable  in  1865.  No  provision  was  made  for  the 
conversion  of  these  or  any  other  bonds  into  stock, 
the  managers  considering  their  property  too  valu- 
able for  granting  such  a  privilege. 

After  putting  the  above  under  way,  the  Board 
commenced  surveys  on  tho  southern  branch  ex- 
tending in  a  very  direct  line  from  Toledo  west- 
ward to  its  intersection  with  the  main  Hue,  near 
Goshen  in  Indiana. 

The  charter  granted  by  the  State  of  Ohio,  in 
March,  1863,  authorized  the  Northern  Indiana 
Company,  with  a  capital  of  $500,000  which 
might  be  increased  to  $1,000,000,  in  shares  of 
$100  each,  "to  construct  a  railroad  from  the 
city  of  Toledo,  by  the  most  direct  and  prac- 
ticable route,  to  the  State  line  of  Indiana, 
BO  as  to  form  a  contioaoiu  lino  from  tho  State 


line  of  Illinois,  near  Chicago   to  Toledo ;    and  I  Michigan  Southern  R.  R.  Co. 

also  to  construct  a  railroad  from  the  city  of  Toledo  Capital  stock $1,490,000  00 


northward  in  the  direction  of  Monroe,  to  connect 
with  any  railroad  from  the  direction  of  Detroit  to 
the  city  of  Toledo,"  The  usual  powers  and  privi 
leges  conferred  in  the  General  Railroad  Law  of 
1848,  were  granted,  with  the  right  to  borrow 
money,  and  to  connect  and  consolidate  with  any 
other  road  in  Indiana  or  Michigan. 

The  right  of  constructing  this  line  bad  been 
previously  secured  to  the  Northern  Indiana  Com- 
pany, by  a  consolidation  of  the  road  in  Ohio 
with  the  line  in  Indiana.  The  result  of  the 
surveys  was  the  selection  of  a  route  highly  favor- 
able throughout,  varying  in  length  between  its 
termini  not  over  two  per  cent,  from  au  air  line ; 
the  bend  in  the  line  being  to  the  southwards,  and 
thus  injuring  less  the  local  business  of  the  Michi- 
gan line.  The  total  length  of  this  branch  is  122 
miles.  There  are  but  four  curves  on  its  whole 
route,  and  one  of  the  tangents  is  70  miles  in 
length.  The  maximum  grade  going  west  is  20  ft., 
and  to  the  east  only  10  feet  per  mile.  The  esti- 
mated cost,  including  equipment,  was  $2,500,000, 
or  less  than  $20,000  per  mile.  The  new  line  will 
make  the  distance  between  Chicago  and  Toledo 
only  231  miles. 

Seventy  miles  west  of  Toledo  were  put  under 
contract,  in  the  early  part  of  1853 ;  and  the  re- 
mainder in  the  following  September.  The  con- 
tract for  construction  retjuired  its  completion  by 
the  close  of  1854. 

To  secure  the  necessary  means  to  finish  this 
work,  an  additional  issue  of  stock  was  made  to 
the  amount  of  $1,060,000,  and  distributed  among 
the  stockholdert.  Mortgage  bonds  secured  by 
this  branch,  to  the  amount  of  $1,500,000,  were 
also  prepared  and  ofiered  for  sale  ;  but  the  financial 
depression  of  last  year  prevented  the  sale  of 
these  at  such  rates  as  the  company  felt  willing  to 
accept.  In  consequence  of  this,  a  second  issue  of 
new  stock  was  created  to  the  extent  of  25  per  ct. 
on  the  old  stocks  of  both  companies,  which  was 
also  distributed  among  the  stockholders  at  par. 

The  earnings  of  the  road  for  the  year  ending 
June  80th,  1863,  were — 

From  Passengers $720,826 

Freight 384[4'JB 

Mails,  &c 95,600 

Making  a  total  of $1,200,922 

The  operating  expenses,  including  rent  and 
taxes  wore  $579,635 ;  to  which  adding  $212,266 
for  interest,  and  $34,367  for  boat  connections  on 
the  Lakes,  made  a  total  of  $826,259,  leaving  as 
net  profits  $374,662.  Out  ©f  this  were  paid  two 
dividends  amounting  to  twelve  per  cent,  upon 
the  stocks  of  both  companies.  The  history  of 
railroads  certainly  presents,  neither  in  this  coun- 
try nor  elsewhere,  a  parallel  to  the  above  in  the 
same  space  of  time,  considering  the  magnitude  of 
the  work,  and  the  difficulties  which  had  to  be 
overcome  in  its  construction. 

The  cost  of  the  main  stem  and  equipment,  at 
this  date,  of  the  Michigan  Southern,  was  $3,237, 
494  08 ;  of  the  Northern  Indiana,  $2,929,316  74  ; 
and  of  the  Erie  and  Kalamazoo  for  construction, 
$280,043  84.  Adding  to  these,  steamboats  owned 
by  the  company,  materials,  bills  receivable, 
stocks,  and  cash  on  hand  made  a  total  of  $7,74^- 
812  06.  The  liabUiUes  of  the  twp  companies 
were  as  follows—  ~  "    ' '  -  ~^-^:,  k  ■-  , 


Debt  to  State  of  Michigan 126,000  00 

8  percent,  bonds  due 28,564  00 

Mortgage  bonds,  7  per  cent.,  due 

1860 1,000,000  00 

7  per  cent,  bonds,  due  1863 288,000  00 

8  per  cent,  income  bonds,  due  1857.  600,000  00 
Bills  payable 613,914  00 

$3,865,478  00 

Northern  Indiana  R.  R.  Co. 

Capital  stock $1,400,000  00  ■:  ■  v  f  ■= . 

Mortgage  bonds,  7  ■■.  i     ..).-/ 

per  cent.,  due  1861 . 1 ,000,000  00  _.    ,. .,.  ^  -., 

7  per   cent,   bonds,  ." 

due  1863 500,000  00  ■''  ^" ' 

Bills  payable f  389,481  22  *^'       '■     ~i^  < 

3,289,481  22 

£rie  and  Kalamazoo  B.  B.  Co.  mort- 
gage bonds,  7  per  cent 300,000  00 

B^dance  of  Income  account 299,307  16 

Dividends  due 646  69 


\  $7,744,812  06 

The  receipts  of  the  roads,  exclusive  of  steam- 
boat earnings,  for  the  year  ending  30th  June,  1854, 
were — 

From  Passengers $1,216,927 

Freight 613,166 

Mails,  &c 83,448 


Making  a  total  of $1,813,633 

Operating  expenses $851,961 

Rents  of  £.  and  K.  road,  and 

other  expenses 66,136 

Taxjis 44,323 

Interest 270,389 

Steamboat  expenses  of  previ- 
ous years,  paid  in  this 35,152 

1,257,952 


Leaving  as  net  profits $566,680 

Out  of  this  were  p&id  two  cash  divid- 
ends of  ten  and  five  per  cent,  respective- 
ly, amounting  to 422,726 

Which  left  a  surplus  of $132,855 

— for  depreciation  and  other  purposes. 

The  cost  of  the  road  and  equipment,  at  the 
above  date,  was  $8,855,820,  or,  including  steam- 
boats and  other  assets,  $1,0,246,786.  This  amount 
was  represented  by  the  following  liabililies. 

Michigan  Southern— Old  Stock $1,428,800  - 

"  "  Construction 609,600 

Mortgage,  1860 . .    1 ,000,000 

Bonds,  1863 326,000- 

Income,  1 867 500,000 

Jackson  Br.. 1868.      121,000 


K 
(( 


(I 


Northern  Indiana 


« 


$3,984,400 

Old  Stock ........  1 ,425,700 

Construction 1,286,200 

Issue  of  May  10 — 

Old  Stock 742,660 

Mortgage,  1861 ... .  1 ,000,000 

Bonds,  1863 495,000 

"      Goshen  Br., 

(1868;...  246,000 

Erie  &  Kal.  B.  R.  Bonds,  1862 300,000 

Balance  due  State  of  Michigan,  1864-6.  75,000 

Bills  and  Accts.  Payable 681,836 


C( 


i- 


I  •:,.,,> 


I. 


$10,1 


to, I 
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AmoD^  tho  assets  on  hand  are  stocks,  bonds  and 
mortgages  of  other  Railroad  companies,  amount- 
ing to  $430,161.  Of  this  sum,  $190,000  were 
subscribed  to  the  stock  of  the  Rock  Island  com- 
pany, part  of  which  was  expended  on  the  con- 
struction of  the  Northern  Indiana  line  through  Il- 
linois. The  remainder  consists  of  loans  made  to 
other  companies  a  large  portiofi  of  it  being  to 
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the  Chicago  and  St.  Louis  road.  These  advances 
enabled  the  above  companies  to  finish  their 
works,  at  an  early  day,  and  thus  contribute  an 
extensive  business  to  the  Michigan  Southern  and 
Northern  Indiana  line. 

In  August  last,  a  still  further  addition  was  made 
to  the  'Construction'  stock  of  the  companies,  by 
an  issue  to  the  old  stockholders  of  one  share  for 
every  three  then  held  by  them,  at  eighty  per  cent, 
the  remaining  20  per  cent,  being  allowed  to  the 
stockholders  as  an  extra  dividend  from  the  sur- 
plus profits.  The  amount  of  these  three  issues, 
at  the  above  date,  was     '^  "  •    "  r     '•'J:-"t.  f^ ■ 

In  August,  1853 .....$1,400,000 

May,  1854 1,186,800 

^  August,  1864 951,600 


Total 83,538,300 

Makmg  the  entire  capital  stock  $6,887,600.  The 
amonnt  expended  on  the  new  works,  at  this  time, 
was  $1,596,296. 

The  construction  of  the  Goshen  Line  which  had 
been  commenced  in  1853,  was  interrupted  about 
the  close  of  last  year,  by  the  suspension  of  the 
contractors.  In  May  last,  the  work  was  re-let, 
and  operations  have  since  being  going  steadily 
forward.  We  believe  about  60  miles  of  this  work 
have  been  already  completed.  The  remainder  is 
to  be  opened  early  next  year. 

Twenty  miles  of  the  Jackson  Branch  are  in  op- 
eration. The  work  on  the  remainder  was  stopped 
in  April,  in  consequence  of  an  injunction  granted 
at  the  suit  of  the  Central  company. 

The  Michigan  Southern  and  Northern  Indiana 
companies  effected  a  consolidation  in  April  of  the 
present  year. 

The  receipts  of  the  road  for  the  year  ending 

30th  of  June,  1855,  were  (about) $2,410,000 

Expenses,  (about; 1,536,000 

Leaving  a  little  less  than  1,000,000  dollars  as  net 
earnings.  Out  of  this  two  cash  dividends  of  five 
per  cent,  each  were  paid  in  January  and  July. 

The  Stock  of  the  united  corporation  amounts  to 
$6,928,900;  the  Funded  Debt  to  $5,600,000;  and 
the  Floating  Debt  to  $268,000.  It  will  be  ob- 
served that  the  last  has  been  reduced  one-half 
since  the  report  of  1864. 

In  addition  to  steamboat  property  which  has 
cost  the  corporation  over  $300,000,  it  holds  stocks 
and  bonds  in  other  companies  and  connecting 
linAs  of  road  to  the  amount  of  over  $760,000. 

The  line  when  completed,  will  embrace  about  475 
miles  of  road,  and  must  continue  to  form  one  of  the 
few  leading  lines  of  the  country.  Its  western  ter- 
minus at  the  head  of  Lake  Michigan,  is  probably 
at  present  the  greatest  railroad  centre  in  the  North 
American  coulinent.  The  travel  and  much  of  the 
freight  business  of  the  country  to  the  North-west 
West,  and  South-west  of  this  point  must  always 
concentrate  here  to  and  from  the  East.  The  com- 
pletion of  the  Goshen  Line  will  furnish  in  con- 
nection with  the  Lake  Shore  and  Eiie  road8,much 
the  shortest  line  between  New  York  and  Chicago. 
Such  a  Ime  may  almost  be  said  to  defy  com- 
petition. Already  have  the  gross  receipts  run  up 
to  double  the  amount  of  the  first  year,  and  much 
exceeded  the  original  estimates.  The  expenses 
of  operating  are  reasonable,  and  must  continue  so. 
The  great  stock  basis  on  which  the  work  rests 
will  put  their  securities  beyond  the  ordinary  fluc- 
ta»tioQ0  of  the  market,  and  make  their  bonds  as 


certain  an  investment  as  in  the  nature  of  things  it  is 
possible  for  such  to  be. 

The  rolling  stock  of  the  company,  at  the  1st 
of  January  last,  was  42  locomotives,  54  passen^r 
and  503  freight  cars.  We  believe  some  additions 
have  since  been  made  to  the  equipment. 

The  Directors  for  the  present  year  are — John 
Wilkinson,  (President);  Edwin  C.  Litchfield, 
(Treasurer);  John  B.  Jervis  (late  President,) 
John  Stryker,  Charles  Butler,  Hugh  White,  John 
S.  Barry,  Elisha  C.  Litehfield,  Ezekiel  Morrison, 
Hamilton  White,  D.  B.  St.  John,  Edwin  D.  Morgan, 
and  Thos.  Barrow.  John  M.  Hopkins  is  Secretary, 
(Jeorge  H.  Ford  Deputy  Treasurer,  and  James 
Moore  Superintendent. 

The  fiscal  year  of  the  company  ended  June 
30th.  We  have  not  received  their  report  under 
that  date,  but  understand  that  it  will  soon  be  is- 
sued. The  forthcoming  financial  statement  will 
not,  we  are  assured,  differ  materially  from  the 
above.  We  understand  that  the  company  pro- 
pose to  consolidate  their  several  issues  of  bonds 
by  an  issue  upon  their  whole  property  of  $8,000,- 
000.  Of  this,  $5,500,000  are  to  be  used  for  re- 
tiring the  outstanding  bonds,  $1,250,000  for  the 
finishing  of  their  various  works ;  and  the  balance, 
$1,250,000,  to  be  reserved  for  a  double  b-ack,  bat 
not  to  be  used  till  1857.  The  total  cost  of  the 
475  miles  of  road,  leaving  ^out  the  amount  re- 
served for  double  track,  will  be  represented  as 
follows:        /;"■         ■•'■  r  •""/ 

Capital  Stock....  .... $6,928,900 

Consolidated  Bonds 6,750,000 


Total .'..,».. $13,678,900 

Or  deducting$l  ,000,000,which  is  not  far  from  the 
value  of  the  other  items  of  property  owned  by  the 
company,  not  represented  in  construction,  nor  ne- 
cessary for  the  working  of  the  road,  there  is  left 
the  sum  of  $12,678,900  as  the  totol  cost  of  the 
road,  or  $26,692  per  nflile— a  sum  not  likely  to  be 
materially  increased,  except  to  meet  tbe  legiti- 
mate demands  of  an  increasing  traffic. 


Des  Aloines  Vallley  Railroad. 

A  meeting  was  called  yesterday  afternoon,  at 
tbe  Merchants'  Exchange,  to  take  into  considera- 
tion the  project  already  starting  for  constructing 
a  railroad  from  Keokuk  to  Columbns,  in  Iowa.— 
Several  of  our  prominent  citizens  were  present — 
Messrs.  Van  Antwerp  and  Hornisb,  from  Keokuk, 
who  have  visited  this  city  for  the  purpose  of  lay- 
ing the  subject  before  its  citizens,  explained  the 
necessity  existing  for  such  a  connection,  and  ai^- 
ued  its  importance  by  statistics  and  illustrations 
at  once  concise  and  convincing.  There  is  no  rich- 
er country  in  the  whole  West  than  Des  Moines 
Valley,  and  hitherto  the  products  of  that  country 
have  sought  this  market.  Since  the  construction 
of  various  railways,  however,  leading  east  to  Chi- 
cago, the  statistics  of  St.  Louis  do  not  show  an  in- 
crease of  receipts  from  that  region  corresponding 
with  its  agricultural  growth  and  improvement, 
and  the  conclusion  is  inevitable  that  the  enter- 
prise of  our  Northern  neighbor  are  diverting  the 
legitimate  business  of  this  city  into  other- chan- 
nels. 

During  three  month?  of  the  year  the  Upper  Mis- 
sissippi is  more  or  less  obstructed  by  ice,  and  very 
frequently  the  stage  of  water  on  the  Bapids  is  too 
low  for  navigation.  Transportation  is  either  en- 
tirely suspended,  or  freights  are  so  advanced  that 
shippers  prefer  the  Northern  route,  which  by  the 
facilities  of  railroads  always  affords  them  an  out- 
let. 

The  road  now  projected  will  run  from  Keokuk 
to  Montrose,  parallel  with  the  rapids,  and  during 
low  waters  alTord  all  necessary  means  for  conyey- 


ance.  From  Montrose  it  will  strike  into  tbe  Des 
Moines  Valley  and  terminate  at  Columbus.  It  is 
the  ultimate  object  to  connect  at  Keokuk,  by  a 
collateral  branch,  with  the  north  Missouri  road, 
and  thus  obtain  a  road  almost  direct  to  this  city. 
Such  a  consummation  would  set  ice  as  well  aa 
water  defiance,  and  give  ns  a  constant  communi- 
cation with  the  important  section  mentioned. — St. 
Louis  Repub.  3d. 

Tbe  liaw  mm  to   Railroad  SecarlUes,  In  A.r- 
IcABBaa* 

Editor  of  the  American  Railroad  Journal. 

It  may  be  interesting  to  yoor  readers,  some  of 
whom,  are  now  turning  attention  and  their  capital 
toward  the  construction  of  the  Memphis  and 
Little  Rock  Railroad,  to  know  the  Law  of  Arkan- 
sas on  subjects  connected  with  railways.  The 
Railway  Charters  of  that  State  are  the  most  lib- 
eral of  any  in  our  country.  I  herewith  copy  for 
you,  an  Act  passed  last  January  (approved  Jan. 
22,  1865) — giving  you  merely  a  synopsis  of  Sec.  1. 
2,  3,  and  4 ;  and  a  correct  copy  of  tbe  remainder, 

Sec.  1  &  2d  Provide  that  any  Incorporated 
Railroad  Company,  having  located  their  line, 
may  apply  to  the  Judge  of  the  Circuit  Court,  for 
appraises  of  damages.  Thereupon  ho  shall  ap- 
point 5  persons,  who  shall  view  the  land  required 
by  the  Railroad  Company— for  the  road,  sidings, 
turnouts,  depots,  workshops,  water-stations,  &.c. , 
and  Ehall  consider  the  advantages  of  the  road,  and 
its  disadvantages  to  the  owner,  and  assess  the 
damages  the  Company  must  pay,  if  any.  Their 
award  being  made  and  com  firmed,  the  land  taken 
rests  in  the  Railroad  Company  in  fee.  The  Court 
may  put  the  cost  on  either  party.  The  progress 
of  construction  shall  not  be  stopped  during  this 
proceeding.  No  injunction  or  supersedeas  shall 
be  awarded  against  the  Company  to  stop  them , 
or  delay  their  progress. 

Sec.  3d  Provides  that  for  the  construction  or 
repair  of  a  railroad,  or  of  their  buildings,  or  for 
draining  it,  or  carrying  water  to  it,  tbe  Company 
may  take,  use,  and  occupy  any  lands,  water,  or 
materials,  or  other  property,  having  first  bad  it 
viewed  and  appraised— and  need  not  want  for  the 
issue  of  the  proceeding  to  ascertain  the  damages. 

Sec.  4th,  Provides,  that  when  there  is  no  con- 
tract for  the  right  of  way  with  the  owner  of  the 
land,  it  shall  be  presumed  to  belong  to  the  Rail- 
road Company,  for  100  feet  on  each  side  of  the 
track;  that  the  owner  has  duly  granted  it  to 
them ;  and  that  unless  the  owner  apply  for  dam- 
ages within  two  years  after  the  road  shall  be  com- 
pleted, the  land  shall  rest  in  the  Coarpany  and  tbe 
ov^ner  shall  have  no  damages. 

Sec.  6th  Provides,  that  any  County  Court 
may  subscribe  for  stock  for  the  County  in  any 
Railroad  Company,  and  appoint  an  agent  to  re. 
present  such  County  for  said  stock. 

Sec.  6th  Provides,  that  after  any  such  County 
subscription  shall  have  been  so  made,  the  County 
shall  be  placed  in  all  respects,  on  the  same  foot- 
ing, and  with  the  same  rights,  liabilities  and  pow- 
ers as  individual  subscribers.      "'  ''  .-.""      ' 

Sec.  7th  is  as  follows.  Be  it  further  enacted, 
That  whenever  any  Railroad  Company,  hereto- 
fore or  hereafter  incorporated  by  this  state,  shall 
in  the  opinion  of  the  Directors  thereof,  require  an 
increased  amount  of  capital  stock  they  shall,  if 
authorized  by  holders  ot  a  migority  of  the  stock, 
be  and  they  are  hereby  authorized,  to  increase 
their  capital  stock  to  any  amount  not  exceeding 
the  estimated  cost  of  their  road^  and  sball  ha?e 
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iwer  to  borrow  money  on  the  credit  of  the  Cor- 
poration, not  exceeding  its  authorized  stock,  at  a 
r  ate  of  interest  not  exceeding  seven  per  cent,  per 
iannum ;  and  may  execute  its  Bonds  therefor,  in 
Bums  of  $600  or  SIOOO ;  and  to  secure  the  pay- 
ment thereof  may  pledge  the  property,  both  real 
land  persona),  and  income  of  such  Company,  and 
'to  secure  the  payment  thereof,  may  execute  a 
deed  of  mortgage  or  other  instrument  of  writing ; 
and  such  Company  are  hereby  authorized,  to  sell 
negotiate,  pledge,  or  mortgage  such  Bonds,  for 
the  benefit  of  such  Company,  and  at  such  times, 
and  in  such  places,  either  within  or  without  this 
State,  and  at  such  rates  and  for  such  prices,  as  in 
the  opinion  of  said  Directors,  will  best  advance  the 
interests  of  such  Company ;  and  if  such  Bonds  are 
thus  sold  bona  fide,  at  a  discount,  such  sale  shall 
be  as  valid  in  every  respect,  and  such  securities 
as  binding  for  the  respective  amounts  thereof,  as 
f  they  were  sold  at  tlheir  par  value. 

Approved  Jan'y  22,  1866.  // 

Boston,  Conoord,  and  Kontreal  Railroad. 

The  Boston,  Concord,  and  Montreal  Railroad 
Company  were  chartered  by  the  Legislature  of 
New  Hampshire,  in  December,  1844,  with  author- 
ity to  construct  and  maintain  a  railroad  from 
Concord,  through  Meredith,  Plymouth,  and  Rum- 
ney,  to  the  ConnecUcnt  river  in  Haverhill,  and 
thence  to  a  point  opposite  to  the  mouth  of  Wells 
river,  a  distance  of  93  miles.  The  road  was  re- 
quired to  be  completed  by  the  close  of  1855.  In 
J1848,  the  company  were  empowered  to  extend 
their  line  up  the  Connecticut  to  Lancaster  to  con- 
nect with  the  Montreal  and  Portland ;  but  subse- 
quent arrangements  made  with  the  Passumpsic 
company  obviated  the  necessity  of  this  extension. 

This  road  occupies  the  valleys  of  the  Merrimac, 
Winnipiscogee,  and  Connecticut  rivers ;  and  is  de- 
signed, in  connection  with  the  Connecticut  and 
faasumpsic  Rivers  road  to  connect  with  the 
Atlantic  and  St.  Lawrence  line  at  Island  Pond, 
and  afford  a  more  direct  connection  between  the 
latter  point  and  Boston,  than  is  had  by  way  of 
Portland.  The  line  has  as  yet  no  connections,  eX' 
cept  at  Its  termini.  At  the  North,  in  addition  to 
the  above,  it  joins  with  the  White  Mountains  road, 
»  line  of  20  miles,  extending  to  Littleton.  At  the 
South,  it  has  direct  railroad  communication  with 
Portsmouth,  Nashua,  Manchester,  Lowell,  Salem, 
Boston,  &.C.  The  steepest  grade  is  62.8  feet  which 
occurs  for  a  little  over  three  miles. 

The  first  meeting  of  the  stockholders  was  held 
in  April,  1846.  In  October  following,  the  compa- 
ny organized  by  the  choice  of  Directors,  and  the 
adoption  of  by-laws.      /  [. 

1  The  road  was  put  under  contract  in  1846,  and 
Icompleted  to  Sanbornton  in  May,  1848  \  to  Mere- 
dith Bridge  ia  August ;  to  Lake  Village  in  Octo- 
ber ;  and  to  Meredith  Village,  38  miles,  in  March, 
1849.  Thirteen  miles  further,  completing  the 
road  to  Plymouth,  were  opened  the  same  year ; 
and  20  miles  additional  put  under  contract,  which 
were  finished  in  February,  1861.  In  June  follow- 
ing,  the  remainder  of  the  distance  to  Wells  river 
was  let.  This  was  opened  in  May,  1853,  complet- 
jDg  the  line  to  its  present  northern  terminus. 

To  complete  the  road  to  Warren,  the  Directors, 
authorized  by  the  stockholders,  in  1860,  issued 
S500,000  of  seven  per  cent,  mortgage  bonds,  pay- 
able in  1860,  and  secured  by  the  71  miles  of  road 
then  owned  by  the  company.     Of  these  about 


$140,000  were  used  to  exchange  for  old  bonds  not 
secured  by  mortgage.  As  this  sum  proved  insuf- 
ficient, the  Directors,  early  in  1863,  made  a  new 
mortgage  on  the  whole  line  for  $860,000,  bearing 
seven  per  cent,  interest  and  payable  in  1870.  This 
mortgage  was  made  to  the  same  Trustees  as  the 
former,  and  these  were  required  to  retain  $600,- 
000  of  the  latter  issue  to  pay  the  bonds  maturing 
in  1860,  so  as  ro  make  only  one  mortgage  on  the 
whole  road  falling  due  in  1870.  Of  these  $181,- 
900  have  been  sold,  in  addition  to  the  whole  of 
the  first  issue. 

At  the  annual  meeting  in  May,  1861,  in  order  to 
raise  the  necessary  funds  to  complete  the  road  to 
Wells  River,  a  preferred  stock  was  created  to  the 
amount  of  $600,000,  bearing  six  per  cent,  inter- 
est. The  common  stockholders  had  been  allowed 
interest  on  their  subscription  from  the  commence- 
ment, The  latter  was  regularly  paid  in  stock,  till 
February,  1863. 

A  running  arrangement  was  made  with  the 
White  Mountains  road,  in  July,  1863,  by  which 
the  B.  C.  &  M.  company  agreed  to  operate  it  for 
$7,000  a  year.  Difficulties  also  which  had  been 
experienced  with  the  Connecticut  and  Passumpsic 
company,  were  amicably  settled,  the  latter  corpo- 
ration having  agreed  to  run  their  cars  over  the 
Concord  line,  as  they  had  done  over  the  North- 
ern. 

By  the  last  report  of  the  company,  dated  May 
lOtb  of  the  present  year,  the  cost  of  the  work 
was  as  follows —  . 

Construction,     including    grading,    '  •' 
masonry,  bridging,  land  damages, 
superstructure,  fencing,  engineer- 
ing, and  general  expenses $2,074,937  63 

Locomotives  and  rolling  stock 289,259  39 

Discount  on  bonds 64,088  96 

Interest  to  stockholders  (paid  in 
stock) 298,580  69 

Due  fi-om  contractors,  stockholders, 

&c #*. 44,444  19 


To  which  addiog  assets  on  hand 
as— • 

Bills  Receivable,  stock,  materials, 
&c 


$2,771,310  86 


86,621  61 


Makes  a  grand  total  ^ $2,867,605  96 

The  means  for  which  have  been  derived  from 
the  following  sources — 

Capital  stock  (Old) $502,093  20 

Do.        (New) 636,600  00 

(Preferred) 770,600  00 


Do. 


Bonds  (Old) $14,600  00 

Do.  (1860) 600,000  00 

Do.  (1870) 181,900  00 


$1,808,093  20 


Floating  debt,  after  deducting  cash 
assets  

Dividends  and  coupons  unpaid 

Contingent,  and  profit  and  loss  ac- 
count— balance  of  net  earnings. . . 


696,400  00 

301,879  10 
6,123  46 

56,110  20 


$2,867,605  96 
This  brings  the  eost  of  the  road  to  $30,824  per 
mile.  The  amount  expended  on  constmction, 
during  the  past  year,  was  $32,988  60,  about  $16,- 
000  of  which  were  spent  in  completing  the  road- 
way round  the  Lake  and  at  Sanbornton  Bay,  in 
constructing  an  additional  mile  of  track,  and  the 
purchase  of  new  fireight  cars ;  besides  water- 
works,  Btation-boildings,  ^.    Very  litU«  cg^pen- 


diture  for  these  purposes  remains  to  be  made.  The 
road  and  its  equipment  are  stated  to  be  in  good 
condition,  and  adequate  to  their  business.  AH 
land-claims  have  been  disposed  of,  and  all  the 
contractors  but  one  settled  with.  The  company 
own  about  7,000  acres  of  woodland,  which  have 
cost  on  an  average  about  three  dollars  per  acre. 
These  have  been  charged  on  the  Qeneral  Account 
at  cost ;  but  the  actual.cash  value  is  much  greater. 
The  company  have  erected  a  shop  at  Lake  Village, 
for  re-rolling  their  rails.  Several  miles  have 
been  repaired  with  these  in  a  satisfactory  manner 
The  income  of  the  road,  from  all  sources,  for 
the  year  ending  April  1st,  1864,  (road  open 
throughout  for  about  eight  months), 

was $233,234  81 

Operating  Expenses 112,400  31 

Net  Income $120,834  60 

— which  was  disposed  of  as  follows : 

Interest     Warrants       on  '  , 

Bonds $40,529  00 

Interest  on  Floating  Debt, 
including     $20,232    16 

extra  expenses 41,803  38 

Taxes  and  Insurance 6,222  67 

Two   dividends    of  three  .      ^     ..  , 
per  cent,  each  on  prefer- 
red stock,  and    allow-  ';   ■• 
ance  of  interest  on  as- 
sessments     31,136  67 


■  ■ .  ■  <>    '-  --  ■  ■  -A  _ 

Balance  to  Contingent  Account . . 

The  business  of  the  road  for  the 
31st  March,  1855,  was— 

Passengers 

Freight 

Mails,  Express,  &c 


118,691  72 


.1 


Eunning  Expenses . 


..$2,142  78 
year  ending 

.$100,495  59 
.  178,548  04 
.      16,238  68 

$295,282  31 
.   154,331  17 


Profits  for  the  year $140,951  14 

Appropriated  as  follows— 

Losses  by  fire $1,200  00 

Interest  on  Bonds 46,689  00 

Interest  on  Floating  Debt. .  36,800  27 

Taxes  and  Insurance 6,694  94 

Dividends  paid 39,815  27 

130,099  48 


Leaving  a  surplus  of $10,851  66 

The  repairs  on  the  load  have  been  unusually 
large  last  year,  having  co^t  about  $20,000  more 
than  the  previous  year.  The  whole  property  of 
the  company  is  represented  as  being  in  better  eon- 
dition  than  twelve  months  ago.         ,  '  ...  .^  >c  >. 

The  rolling  stock  consists  of  14  locomotives,  16 
passenger  and  baggage  cars,  89  box  cars,  and  170 
platform,  cattle,  and  gravel  cars.  The  last  annual 
meeting  was  held  on  the  10th  of  May,  1856. 


Panobaeot  aad  Kenn«b«e  Railroad. 

The  annual  meeting  of  the  stockholders  of  the 
Penobscot  and  Kennebec  Railroad  took  place  in 
Bangor,  Tuesday  10th  inst. 

Bufos  Dwinel,  Esq.,  President  of  the  corpora- 
tion, presided  at  the  meeting.  Mr.  Dwinel,  on  ac- 
connt  of  his  health  and  the  pressure  of  his  private 
bnsiness,  declined  a  re-election,  as  also  did  Messrs. 
Farrar,  and  Cutler. 

The  following  gentlemen  were  chosen  Directors 
with  great  unanimity : 

Moses  L.  Appleton,  William  Cutter,  William 
Connor-  T.  W.  Baldwin,  Oeorge  W.  Pickering,  Sa- 
muel P.  Strickland,  Sam'l  Taylor,  Jr. 

Reports  were  read  from  the  Directors,  Treasur- 
er, and  Engineer,  from  which  it  appears  that  the 
iron  ruU  m«  «U  laid,  except  »bo9t  (wo  mUes.  in 
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Newport,  and  it  is  anticipated  that  passenger 
trains  will  be  run  from  Bangor  to  Waterville  the 
ensuing  month.— ^ffln^"*^  Courier, 


ffl^^  Proper  Course  ( 

EVANSVILLE,  INDIANAPOLIS,  &  CLEVELAND  STRAIGHT 
LINE  RAILROAD. 

James  Goodwin  and  Thomas  Belknap,  Esqs., 
of  Hartford,  Ct.,  were  here  last  week,  and  spent  a 
day  in  looking  over  our  city,  our  railway  connec- 
tions, depot  buildings,  and  public  Institutions.— 
We  learn  that  these  gentlemen  were  named  by 
eastern  capitalists,  and  Tisited  our  SUte  at  the 
request  of  the  Evans  ville,  Indianapolis  and  Cleve- 
land Straight  Line  Railroad  Company,  and  ^eir 
contractors,  lor  the  purpose  of  examining  their 
road,  its  alignment  and  manner  of  constructing, 
the  lands  upon  which  their  real  estate  bonds  are 
based,  the  Central  White  Biver  Valley,  its  agri- 
cultural and  mineral  resources,  the  cities  of  Indi- 
anapolis, Evansville  and  Lamasco,  the  termini  of 
the  road,  and  generally  the  character  and  con- 
nections of  the  road,  and  itspropects  of  becoming 
a  first  class  paying  road,  when  constructed. — 
These  gentlemen,  after  visiting  Evansville,  and 
the  line  of  the  road,  and  examining  the  lands  of 
the  company,  and  the  extent  and  quality  of  the 
minerals,  return  with  a  high  appreciation  of  the 
character  of  the  enterprise ;  the  alignment  of  the 
road,  its  manner  of  construction,  the  immense  ag- 
ricultural and  mineral  resources  of  the  White  Biv- 
er Valley,  through  which  the  road  runs,  the  rising 
importance  of  the  cities  at  its  termini,  the  policy 
of  the  company,  and  the  entire  safety  of  the  se- 
curities. This  is  evidently  the  proper  coarse.  It 
is  due  alike  to  the  companies  building  our  roads, 
and  to  eastern  capitalists  desiring  to  make  in- 
vestments in  our  securities,  that  such  examina- 
tions should  be  made,  by  men  of  known  charac- 
ter, east,  and  especially  was  it  so  in  this  case,  as 
this  great  enterprise  had  been  recently  most 
wantonly  assailed  through  the  American  Bailroad 
Journal,  by  imagined  rival  interests.  The  merits 
of  the  work  and  the  safety  of  the  securities,  with 
the  increasing  ease  in  money  matters,  must  now 
place  this  important  road  beyond  the  reach  of  or- 
dinary contingencies. 

Several  persons,  judging  from  the  number  of 
copies  sent  us,  are  very  uixiona  we  should  pub 
lish  the  above  article,  which  appeared  in  a  recent 
number  of  the  Indianapolis  "Locomotive,"  an  in- 
significant and  needy  concern,  in  which  the  Presi 
dent  of  the  Straight  Lirie  road,  Hon.  0.  H.  Smith, 
is  wont  to  trumpet  to  the  world  his  own  greatness, 
and  the  excellence  of  whatever  project  or  scheme 
he  is  connected  with.  '  ;\'I;i! "\1^-^  **; 

We  hope  "Messrs.  Goodwin  &  Belknap"  had  a 
very  pleasant  and  profitable  trip,  though  we 
should  much  prefer  to  have  their  conclusions 
from  their  own  mouths,  than  from  that  of  Mr. 
Smith.  Whatever  these  may  be,  the  fact  that 
it  was  felt  necessary  to  have  the  statements  of 
this  company  bolstered  by  the  certificate  of  a 
committee  of  "eastern  capitalists,"  is  evidence 
that  the  road  is  very  weak,  or  the  parties  connect- 
ed with  it  are  of  doubtful  credit.  We  never 
heard  of  committees  being  sent  out  to  report 
whether  the  Terre  Haute  and  Indianapolis,  Evans- 
ville and  Crawfordville,  Indiana  Central,  or  Indi- 
anapolis and  Cincinnati,  were  suitable  projects  to 
be  encouraged,  or  whether  the  parties  having 
them  in  charge  were  safe  to  be  trusted.  Why  1 
Because  they  came  here  backed  by  strong 
local  subscriptions  to  their  various  roads.  The 
exhibition  of  a  good  subscription  list  of  cash  pay- 
ing stockholders  was  satisfactory  evidence  of 
strength  of  the  project,  and  that,  there  being  cazh 
in  the  concern,  none  but  those  entitled  to  con- 

fld^BW  W9ui4  J)«  »ppoint«4  to  places  inYOlriDg 


important  trusts.  The  Evansville  and  Indianapo- 
lis scheme  is  an  exception  to  this  rule,  and  its  get- 
ters-np  are  compelled  to  rely  upon  the  certificates 
of  Eastern  men  to  give  them  and  their  road  cur- 
rency. This  is  precisely  what  we  object  to.  A 
good  balance  sheet  is  far  better  evidence  of  merit 
than  the  most  ingenious  story  Messrs.  Goodwin  &. 
Belknap  can  frame.  Let  this  be  as  fine  as  it  may 
be,  five  hundred  others  equally  eloquent  can  be 
had  from  equally  respectable  sources,  by  only  pay- 
ing for  them.  Admitted  that  they  say  the  road 
traverses  an  excellent  country,  what  then  1  It 
does  not  prove  that  Eastern  capitalists  should  put 
their  money  into  a  project  that  they  cannot  pos- 
sibly superintend ;  or  that  they  should  pay  double 
price  for  construction,  for  the  purpose  of  enabling 
parties  getting  up  the  road  to  realize  fortunes  ;  or 
that  they  should  entrust  their  means  to  a  man 
who  has  shown  himself  entirely  unworthy  of  con- 
fidence, by  using  his  utmost  endeavors  to  destroy 
a  property  in  which  large  sums  had  been  invest- 
ed fVom  thee  onfidence  once  attached  to  his  repre- 
sentations. He  will  doubtless,  by  and  by,  serve 
them  a  similar  turn.  Bule  or  ruin,  is  his  motto ; 
and  as  his  vanity  will  brook  no  advice,  and  as  his 
selfishness  will  sacrifice  all  other  interests  to  his 
own,  a  grand  row.in  every  scheme  with  which  he 
may  be  connected,  may  be  counted  upon  as  cer- 
tain. It  will  not  be  long,  probably,  before  the 
bond  and  stockholders  on  the  Straight  Line  Bail- 
road  will  find  Mr.  Smith  upon  their  tracks,  pur- 
suing them  with  the  bitterness  and  animosity 
with  which  he  bums  toward  his  old  friends  in  the 
Indianapolis  and  Bellefontaine,  whose  road  he  has 
sought  to  ruin,  because  they  attempted  to  put  a 
check  upon  his  avarice,  or  upon  his  blind  and  un- 
intelligent self- wUl.  If  they  will  lie  down  with  such 
fellows,  they  must  soon  expect  to  be  kicked  out 
of  bed,  or  treat  their  associates  to  the  same 
f*vor. 


Goodwin  &  Belknap  want  proof,  we  have  ooly  to 
refer  them  to  the  history  of  our  roads,  which  gives 
no  divided,  or  uncertain  voice. 

The  road  is  to  be  built  by  the  bond-holders.  But 
can  they  manage  it  1  No.  They  will  very  likely 
have  no  voice  in  its  management.  If  they  bad, 
they  would  hardly  be  better  ofif.  What  can  a 
New  York  bondholder  do  with  a  non-paying  road  1 
He  is  as  helpless  as  a  child.  His  safety  consists  in 
having  a  good  list  of  stockholders  behind  him,  par- 
ties who  have  put  their  own  money  into  the  road, 
and  who  must  manage  it  or  sink  their  entire  in- 
vestment. It  is  material  guarantees  that  are 
wanted.  They  are  the  only  ones  that  are  worth 
having.  The  Straight  Line  road  is  to  cost  some 
$6,500,000  or  double  what  it  could  have  beeo 
built  for.  Is  it  at  all  likely  that  Mr.  Smith  will 
be  any  more  scrupulous  about  its  management 
than  in  its  construction  1  If  under  his  auspices, 
a  reasonable  cost  is  exceeded  by  one  hundred  per 
cent.,  what  assurance  can  he  give  that  he  will  not, 
as  manager,  prostitute  his  position  to  the  advance- 
ment of  his  interests  or  those  of  his  associates  ? 
Is  not  one  illustration  enough  1  If  Messrs. 
Goodwin  &  Belknap,  and  their  associates,  wish 
success  in  the  railroad  investments,  let  them  stick 
to  such  rules  as  shall  secure  it,  instead  of  being 
led  off*  upon  a  wild  goose  chase,  which  wOl  leave 
them  minus  thei^uoney,  as  well  as  a  reasonable 
amount  of  credit. 


Effect  of    tbe    WtiX  ob   tli*    Coaapctltiom  of 
Bugland  amd  the  Vaited  Stattea* 

Mr.  Bbigbt,  in  a  recent  speech  on  the  War, 
made  the  following  striking  remarks  on  the  effect 
which  its  expense  must  have  on  the  commercial 
rivalry  of  the  United  States  with  England : 

He  would  ask  the  noble  lord's  attention  for  five 
micutes  to  a  country  called  the  United  States  of 
America.  On  Tuesday  last  there  were  listening  to 
the  debates  two  distinguiahed  men  who  bad  filled 


the  office  of  President  of  the  United  States — a  po- 
We  have  not  the  pleasure  of  an  acquaintance  |  sition  not  less  in  honor  and  dignity  than  that  of 

any  crowned  monarch  on  the  surface  of  the 
globe.  The  United  States  was  precisely  the  coun- 
try which  was  running  the  race  with  us  in  power 
and  in  greatness.  Its  population  at  the  next 
census  would  exceed  that  of  the  United  Elingdom. 
In  its  mauufactures  and  its  general  industry,  it 
was  by  far  the  most  formidable  rival  that  the 
manufactures  of  this  country  could  meet  with. — 
That  country  had  ten  steamers  for  our  one.  Her 
magnificent  steamships  came  across  the  Atlantic 
in  a  shorter  time  than  the  bteamships  of  this  coun- 
try, and  the  fin«st  vessels  sailing  from  England  to 
the  Australian  colonies  bad  been  built  in  the 
United  States.  In  shipbuilding  they  were  there- 
fore in  some  respects  excelling  this  country.  Now 
let  the  house  look  at  our  position  this  year  as 
compared  with  that  of  the  United  States.  The 
Chancellor  of  the  Exchequer  required  X86,000,- 
000  to  carry  on  the  various  departments  of  the 
Government  and  our  vast  military  expenses.  The 
United  States  had  at  this  moment  in  her  treasury 
enough  to  pay  off*  all  her  debts.  Taking  into  ac- 
count all  the  expenses  of  the  United  States  Gov- 
ernment, and  deducting  that  expenditure  from 
our  £86,000,000  it  would  be  found  that  we  are 
paying  £76,000,000  more  than  the  people  of  the 
United  States.  Honorable  gentlemen  knew  what 
it  was  to  run  a  race  weighted.  He  had  heard  of 
one  horse  that  won  every  race  to  a  certain  time. 
That  horse  was  once  weighted  and  lost  that  race, 
and  it  was  stated  in  the  annals  of  the  turf  that 
that  horse  never  won  a  race  afterwards.  If  that 
was  true  of  a  hoi  se,  it  was  much  more  true  of  a 
nation.  When  a  nation  once  stepped  backward, 
it  was  difficult  to  recover  its  position,  and  if 
another  nation  had  passed  it  in  the  race,  it  was 


with  Messrs.  Goodwin  &>  Belknap,  but  if  they  are 
High  Priests  in  the  temple  of  Mammon  we  can 
give  them  some  advice  which  they  will  find  to 
their  advantage  to  follow.  If  they  will  cast  their 
eyes  about  them,  and  see  which  of  our  railroads 
are  in  difficulty,  they  will  find  that,  without  ex- 
ception, they  belong  to  the  class  of  which  Mr. 
Smith's  road  is  a  type, — roads  got  up  and  attempt- 
ed to  be  built  upon  borrowed  capital.  Such  roads 
are  usually.speculations,  (as  is  Mr.Smith's)  and,  of 
course,  all  parties  connected  with  them,  seek  to 
make  them  cost  as  much,  instead  of  as  little  as 
possible.  C<Hisequently,  one  hundred  per  cent,  of 
all  the  bonds  and  stock  issued  upon  them,  is  like- 
ly to  be  bogus. 

Mr.  Smith  told  us  in  the  outset  that  certain 
items  of  construction  on  his  road  would  cost  $15,- 
000  per  mile.  He  lets  them  at  $30,000 !  As  the 
road  will  cost  twice  as  much  as  it  should,  it  can 
only  pay  under  good  management,  upon  one-half 
its  cost.  But  the  road  will  not  be  well  managed. 
Such  roads  never  are.  The  same  system  of  pub- 
lic spoliation  which  previuled  in  construction, 
will  follow  its  management.  If  parties  construct- 
ing a  road  receive  doable  pay,  why  should  not 
upon  the  same  principle,  those  who  manage  it  be 
doubly  paid.  They  will  be  in  one  way  or  another, 
If  they  cannot  directiy  get  doable  pay,  they  will, 
by  rendering  only  half  service.    A  concern  that  is 
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He  wished  to  address  honorable  gentlemen  oppo- 
site who  were  the  owners  of  vast,  productive, 
beautiful,  and,  he  hoped,  unencumbered  estates  in 
various  parts  of  the  kingdom.  This  country  was 
only  ten  days'  sail  firom  the  United  States,  and 
within  ten  years  it  was  probable  we  should  be 
able  to  communicate  as  quickly  with  the  United 
States  as  we  could  with  the  Crimea,  and,  he 
hoped  for  much  better  objects.  The  people  of 
America  were  our  people.  There  were  few  fami- 
lies in  England  who  had  not  friends  or  relations 
connecied  with  the  United  States,  or  settled  in 
that  country,  and  th^  attachments  of  people  to 
the  place  of  their  birth  were  to  some  extent  weak- 
ened by  the  facility  with  which  men  could  travel 
over  the  world  in  the  course  of  a  few  weeks. — 
Now,  when  the  capital  of  the  greatest  Bank  in 
Lombard  street  could  be  transferred  on  a  small 
sheet  of  paper  by  one  post,  could  any  one  believe 
that  the  imposition  0/ £75,000,000  of  taxes  in  this 
country  ov«r  and  above  that  of  an  equal  population 
in  the  United  States  would  have  no  effect  on  the 
transfer  of  capital  to  the  United  States ;  and  if 
capital,  of  triule ;  and  if  trade,  of  the  population 
and  industry,  and  everything  that  formed  the  sin- 
ews and  powers  of  this  great  empire  1  He  would 
ask  honorable  gentlemen  opposite  as  the  owners 
of  these  estates  to  bear  in  mind  what  was  said  by 
the  right  honorable  gentleman,  the  President  of 
the  Board  of  Works,  and  he  was  sorry  to  speak  of 
him  by  that  appellation.  The  right  honorable 
gentleman  spoke  of  the  war  going  on  for  six  years 
with  undiminished  resources.  Now,  nothing  was 
so  easy  as  for  a  Cornish  Baronet,  with  he  was 
afraid  to  say  how  many  thousand  a  year,  to  look 
with  the  utmost  complacency  oif'the  calamities 
which  might  befall  others.  Six  years  of  war  at 
£75,000,000  per  annum  above  the  expenditure  of 
the  United  States  would  give  a  balance  of  £450,- 
000,000  against  the  people  of  this  country.  Was 
he  talking  to  sane  men  when  it  was  necessary  to 
bring  such  facts  before  them ;  and  how  could  any 
one  trust  such  a  vast  issue  in  the  hands  of  the 
noble  lords  and  the  right  honorable  gentlemen 
now  on  the  treasury  bench  ? 

A  Rlv»l  Railroad  to   tlie  Great  IVesterm. 

It  is  said  that  Mr.  Zimmerman,  the  large  land- 
ed proprietor  at  Elgin,  the  western  termination 
of  the  Railway  Suspension  Bridge,  is  about  going 
to  England  to  raise  money  to  build  a  direct  line 
from  Elgin  to  Maiden,  through  Canada  West,  to 
connect  with  Michigan  Southern  Railroad.  This 
would  make  a  direct  competition  with  the  Great 
Western,  which  in  the  end  would  be  fatal  to  both 
lines.  We  fancy  that  if  the  London  capitalists 
knew  this  they  would  make  the  condition  of  their 
loans  to  Mr.  Zimmerman  that  he  should  remove 
his  line  south  of  the  Suspension  Bridge  to  BuflTalo. 
Prom  this  city  the  North  Shore  Road  would  most 
properly  and  moi^t  profitably  start.  It  could  cross 
the  river  by  a  tunnel  or  a  bridge,  and  be  a  con- 
tinuous line  of  travel  and  traffic  between  Southern 
Michigan  and  Illinois  on  the  west,  and  Albany, 
Boston  and  New  York  City  on  the  east.  Such  a 
line  would  pay  jronderfully  well  on  its  through 
traffic  as  well  as  on  its  way  business.  Started  from 
Mr.  Zimmerman's  land  at  Elgin,  however,  it  would 
pay  holders  .of  real  estate  there  far  better  than  the 
British  or  Canadian  holders  of  its  shares. — Buffalo 
Democracy. 

Memplkia  and  Charleston  Railroad* 

We  take  the  following  from  a  late  number  of 
the  Charleston  Courier : 

The  information  contained  below,  is  derived 
from  a  reliable  source,  aod  «s  the  facts  stated  are 
full  of  interest  to  the  community  of  Charleston,we 
take  pleasure  in  laying  them  before  the  public. 
The  railroad  bridge  over  the  Tennessee  river  at 
Decatur  is  now  completed,  and  the  trains  passing 
over  it.  It  is  a  noble  structure,  and  will  compare 
favorably  with  any  work  of  the  kind  in  this  or 
any  other  country. 

That  part  of  the  road  from  Stevenson  (th«  in- 
tersecting point  with  the  Nashville  and  Chattanoo- 
ga BulroAd)  to  loscombla,  at  the  foot  of  the 


great  Tennessee  valley — a  distance  of  129  miles — 
will  also  be  finished,  and  the  freight  and  passen- 
ger trains  be  running  upon  it  on  or  before  the  1st 
day  of  November.  The  western  portion  of  that 
section,  say  from  Tuscnmbia  to  Decatur,  is  now 
in  operation,  and  the  iron  is  being  rapidly  laid 
down  at  both  extremes  of  the  remaining  portion 
of  the  road,  and  the  track  expected  to  be  joined 
at  or  near  Huntsville,  prior  to  the  1st  November 
next.  The  communication  by  railway  will,  there- 
ore,  be  opened  in  time  to  bring  the  present  grow- 
ing crop  to  market,  from  Charleston  to  Tuscnm- 
bia— a  distance  of  more  than  600  miles— and  in  a 
very  short  time  after,  the  communication  will  be 
opened  to  the  Mississippi  line,  twenty-four  and  a 
half  miles  further. 

On  the  western  division,  or  coming  east  from 
Memphis,  75  miles  of  road  will  be  completed  and 
in  full  operation  by  the  Ist  of  August  next,  leaving 
a  gap  after  1st  November,  of  only  70  miles  of  the 
whole  road  to  be  finished,  and  that  is  under  con- 
tract on  or  before  the  1st  day  of  January,  1857. — 
It  will  thus  be  seen,  that  by  the  coming  fall,  the 
road  will  be  opened  and  the  trains  running  on  it 
at  this  end  for  154  miles,  and  at  the  Memphis  end 
76  miles,  making  together  229  miles  then  in  op- 
eration, with  a  certainty  that  at  the  close  of  the 
year,  1866,  the  road,  in  its  whole  distance  of  273 
miles,  will  be  completed  and  an  uninterrupted 
communication  by  railway  to  be  opened  from  the 
Atlantic  to  the  Mississippi,  so  that  an  engine  and 
her  train  may  be  run  through  from  Charleston  to 
Memphis,  a  distance  of  more  than  750  miles,  with- 
out shift  or  change.  .,,„j,^,,^ 


Rutter^s 

CAR  MANUFACTORY, 

ELM  IRA,  xV.  y. 


WANTED  A  DRY  EXCAVATOR.— A  line 
stating  particulars  and  price,  and  where  the 
machine  may  be  seen,  will  be  immediately  attend- 
ed to  if  addressed    WILLIAM  O'BRIEN, 

32  Schermerhorn  street, 
2t29  Brooklyn,  N.  Y. 


Charles  L.  Schlatta, 

Chief  Engineer  Bnmswick  and  Vlorida  Bailroad, 
Brunswick,  Oa. 


I^ocomotive  for  Sale. 


*fi     i^r 


FOR  SALE  a  flr«t  class  Engine,  Cylinders  16x22,  Driving 
Wheels  6  feet,  Copper  Flues,  Wrought  Iron  Vrame  and 
Pedestals,  Boiler  46  inches  diameter,  finished  throughout  in  the 
best  manner,  Tender  on  8  wheels,  2,000  Gallons,  built  fbr  a 
gauge  of  4  («iet  8X  inches.    Will  be  sold  00  fkvorable  terms. 
Apply  to  BREE8K,  KNEELAND  &  CO., 

49  WilUam  at., 
or  at  the  New  York  Lacomotire  Works,  Jersey  City,  wbere 
the  engine  can  be  seen. 
Nbw  Yo»k,  16lh  July,  1865.  SSBtf 


THE  undersigned  having  been  engaged  for  several  years 
past  in  Uie  CAU  MANUFACTURING  BUSINESS  in  the 
Tillage  of  Elmira,  Chemung  90.,  N.  Y.,  would  respoctftiUy  cal| 
the  attention  of 

RAILROAD  COMPANIES 

and  all  others  interested,  to  the  fact  that  his  establishment  pos- 
sesses unrivalled  facilities  for  the  manufacture  of 
Passenger,  Emigrant,  Smoking,  Bageage,  Freight,  Cattle, 
Coal,  Oravel,  Lumber  and  Hand  Cart, 
together  with  baggage  bakrows,  freight  trcoks, 
and  in  short  ETEKTTHINO  necessary  to  the  full  and  perfect 
equipment  of  our  modem  railways. 

THE 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  aad  Erie,  Elmira  aod 
Williamtport,  add  Canandaigua  and  Elmira  Railroads,  and  in 
the  midst  of  one  of  the  best 

TIMBER  AND  IRON  REGIONS 

in  the  State,  where  every  facility  exists  for  procuring  matbbi- 
ALS  of  the.^r»<  quality,  and  for  shipping  Cars  to  any  and  every 
part  of  the' United  States  and  the  Canadas. 

Having  had  over  twenty  years'  experience  in  the  business, 
and  sparing  no  time,  expense  or  trouble  in  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  in 
saying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  iur  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  country,  and  that 
it  cannot  fail  to  give  entire  satisfaetion.  Orders  are  respectfully 
solicited.  W.  1.  RUTTER. 

N.B.— Lumber  for  Car  Manufacturing  purposes,  to  any 
amount,  of  superior  quality,  will  be  ftimished  at  sbort  notice  on 
reasiooable  terms,  and  shipped  to  any  given  direction. 

29tf  W.  E.  R. 


A  CIVIL  ENGINEER  who  has  been  employed 
over  13  years  on  location  and  construction 
or  railroads  both  in  the  United  States  and  Canada 
(with  good  references)  is  desirons  of  an  engage- 
ment.   Address  "  Civil  Engineer"  this  of9oe. 
.v*.- ••».•-    ;%•...*•  irffs^s   •>■*■■  v:      J-..-  1iq29 


To  Railway  Coatractors. 


To  be  Let,  the  clearing,  grading,'construction, 
furnishing,  &c  ,  of  200  to  300  miles  of  rail- 
way •t  very  remonerative  prices.  None  need  ap- 
ply but  principals,  and  those  having  ample  com- 
mand of  capital,  as  part  of  the  paymert  will  have 
to  be  taken  in  stock,  which  should  not  be  too 
hastily  pressed  on  the  market. 

Address  Z.  Y.  X.,  Office  of  Scientific  American, 
Fulton  St.,  New  York.  It. 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IRON 

■■..  AHD 

'  **    Commission  Merchants,  -^ 

NEGOTIATORS  OF   CREDIT  FOR    BAILROAD 


25tf 


COMPANIES, 
No.  6  WALL  STREET, 


Nfw  Yokc. 


Car 


United   States   Railroad 
Srake  Company, 

No.  62  BEAVER  ST.,  New  York. 

President,  Secretary  and  Treasurer, 

QODVERNEUR  M0RRI8.       NORMAN  S.  WASHBURN. 
General  Agent— yUhhlAil  G.  CREAMER. 

Director*.  r  ;  . 

OOUVERNEUR  MORRIS,  HENRY  SHELDEN,     . 

JOHN  M.  HOPKINS,  WILLIAM  NOBRIS       , 

WILLLAM  G.  CREAMER. 
We  now  offer  to  Railroad  Companies  the  cheapest,  simplait, 
and  most  efficient  method  of  enabling  the  engineer  of  a  locomo- 
tive to  apply  the  entire  brakes  of  a  train  that  has  ever  been 
made.  We  have  in  our  office  a  full-size  model  showing  the 
operation  of  this  invention  perfectly,  to  which  we  ask  the  atten- 
tion of  all  persons  interested  in  railroads.  It  is  needless  to  de- 
scribe the  advantages  of  giving  the  engineer  the  power  to  ap- 
ply the  brakes.  Suffice  it  to  say  there  is  hardly  a  railroad  ac- 
cident occurs  but  the  adoption  and  proper  understanding  of 
this  invention  would  total/y  prevent  or  greatly  mitigate.  Its 
imniedi&te  adoptiot:  is  demanded  as  w^  by  the  interest*  of 
the  Compaijy  as  the  safety  of  persons  and  property  cenveyed 
by  railroadB.  We  offer  every  &cility  to  Companies  desirous  of 
testing  for  themselves  the  advantages  of  this  method,  for 
circulars  and  other  information  api^  at  the  office  of  the  Com- 
pany. 

25tr  W.  O.  CREAMER,  General  Ageot 

Railroad  Iron. 

THE  undersigned  haying  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  bituated  at  iuhnstown,  Cambria 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  order*  for  rails  erf'  any 
required  pattern  or  weight,  on  the  most  liberal  terms. 

•    -  ■■■■    -  -         -        WOOD,  MORRELL  &  CO., 
.  '       .     i..'  ..  .  -  Johnstown,  Cambria  Co.,  Pa. 

Iy22  PhdaMphta  Office :  North  Penna.  R.  R.  Building 


Tbeodore  I>.  Judah,       r 

Chief  Engioeer,  Sacramento  Valley  Kaitroad,        ' 
Sacramento,  CaL  ly23 


AUBURN  STEAM  FORGE, 

AcBUBH,  N.  Y.— OHAS.  RICHA^SON,  Proprietor. 
Manufactures 

Car  and  LocomotiTe  Axles, 

STEAMBOAT  AND  MILL  SHAFTS,       -• 
CRANKS,  CRANK  PINS,  CONNECTING  ROD8,  '- '  ' 
Wagon  Aslet,  Pick  Axea,  Crow  Bart,  4^e.,^re.j      --  < 
Of  tt>9  be«t  assorted  Scrap  Iron,  aaa.WABBAXiio.  [10.t 


V 


•  i 


■■■-/ 


'  *  ■    < 


■ry:-:l--}''"^'f. 


f;-v;v.^  ?^ 
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f    CAR,  LOCOMOTIVE,  AND  TENDER  SPRING 

■^f>;|-  '-':r5^^;^-^^,<:;:  MANUFACTORY.    ,   ,y^'r:-,:^-.:..  : 

*T::-'  Philadelfhia,  AfareA  1.  185 

^^   We  beg  leave  to  present  the  folkntnng  Certificates  to  thq  consideration  of  Railroad  COHi- 
panle0  and  Car  Builders,  for  the  quality  of  CAR,  LOCOMOTIinB,  AND 

TENDER  SPRINGS  manufactured  by  us. 

At  the  same  time  we  would  inform  Railroad  Companies  and  Car  Builders  that  we  have  ex> 
tended  our  works,  and  will  be  happy  to  execute  any  orders  for  Steel  Springs  for  Cars,  Locomo- 
tives, or  Tenders,  of  any  design  or  pattern  which  they  may  see  proper  to  intrust  to  us,  at  the 
lowest  prices,  and  on  terms  which  will  prove  satisfactory. 

From  our  long  experience  as  Spring  manufacturers,  we  are  enabled  to  supply  Railroad  Com- 
panies with  Sprin§[  Steel,  of  superior  quality,  converted  from  Swede  Steel  Iron. 

The  iron  being  imported  direct  from  Stockholm  by  ourselves,  and  Converted  and  Rolled  on- 
der  our  supervision.     W,,^oV  Yours  respectfully,  ^^^^^j^}(^-   ''  '        -, 

;v:r-/?'.v'iP^^  v^' v^-^  JAMES  JEITBZES&  SON, 


;-.tVj  i;^^.- 


Mnais.  JAJfxi  Jxrrana  *  Son, 


pyurm,  jw.  <rr,  less. 


GentlaiMn :  In  reply  to  jour  isqnlriei  at  to  the  charaeter 
of  tlM  Spnng*  fitmUned  bv  you  for  LooomotiTe  Rnginoa  and 
Tendan,  .  take  pleaiure  in  MTing  that  I  have  fonad  them, 
both  ta  material  and  workmaDsnlp,  rapeilor  to  anvHiing  rise 
of  the  klzid  that  ever  came  nnder  my  notice.  I  baTO  occa- 
rioaally  tried  the  Springs  of  other  mannfacturers,  bat  in  test- 
ing tbar  elaitlcity  and  ■trength  with  the  apparatus  I  have  for 
that  pupoae,  I  have  found  none  combining  the  reqiitaitea  of 
a  g«od  spring,  tIz.,  lightness,  elasticity,  and  durability,  in  so 
emlDOat  a  degree  as  yours. 

I  aaa  oslng  them  occloalTelT  under  tbe  Engines  and  Ten- 
den  of  Ky  make,  and  can  safelT  recommend  them  to  others. 
Yonn  truly,        M.  W.  BALDWIN. 

.  «^^  5  Q§e»,  PmiC*  Sma  Road  Co. 

\  PMU^m,  Aft.  28,  less. 
lUl  la  to  oertUy,  that  Jamea  Jeffries  St,  Bon  mamifactured 
nearly  all  of  the  Steel  Springs  used  on  the  Oeorria  Rail  Road 
wUW  I  had  charge  of  tliet  work,  and  have  ^ao  furnished 
&oae  that  bare  been  used  on  the  FennrylTanla  Rail  Road. 
n>e  character  of  their  work  has  always  glVen  entire  satisfac- 
tion, u>d  I  ehaerfolly  recommend  their  Spriiiga  to  tiie  patron- 
am  of  Rail  Road  Companies  and  Car  Bailders. 

:  J.  EDGAR  THOMSON, 

aUtflngtiu^  mU  PrmUent  Pm»'*  XaU  Road  Co. 

'"'.  <QtUA,Phaa,amiumiommtfN«rritt»m%R.R.Oo. 

\  Februarf  88, 1852. 

Tlili  la  to  certify,  that  I  have  naed  the  Steel  ^ilngs  mann- 
ftetored  by  Messrs.  Jas.  Jeffries  and  Son,  for  the  Loeomotires, 
PiMenger,  and  Freight  Cars  of  the  above  Road,  dnrina  the 
last  U  years,  and  have  always  found  them  good  and  efficient 
Sprtnga,  glTlng  general  satjantction.  R.  FRENCH. 

PkiiadilpkU,  m».  S3, 1852. 

TbiM  is  to  certify,  that  we  have  used  Car  Spring*  made  by 

Jamea  Jeffries  &  Son,  for  the  period  of  twelve  years,  and  find 

them  a  rery  superior  article,  eo  much  so,  that  we  shall  always 

wmtlnae  to  use  them.        DDTILH,  HUMPHREYS  &.  CO. 

Pr»prtfr»  of  Union  Lbf  of  Trant.from  PUU  lo  PUuburg 

PkOadelpUa,  Fei.  27, 1858. 
MxasEf.  J.  JnTBixa  Sc  Son, 

Gentlemen :  We  have  been  using  your  Steel  Sprlnn  mider 
our  Cars  for  a  number  of  years,  they  hare  riven  entire  sada- 
bction,  and  have  proved  themselves  superior  to  any  odier 
that  we  have  useo.  Their  good  qualitiea  should  commend 
them  to  any  who  have  need  of  an  article  so  dlfflenlt  to  obtain 
perfect  Youra  truly,         HARRIS  &  LEECH, 

ProprUurt  of  Leeek'g  TVoiM.  Lint  from  Pkito  to  Piatkwg. 

Richmond,  Jan.  6,  1851 
'"Mxaaaa.  JiFFanes  &  Son  :  It  affords  me  pleaaara  to  say, 
tbot  after  tome  six  or  seven  jrears'  trial  of  yonr  Springs,  I  find 
them  superior  to  any  other  Springs  we  have  used  on  our 
road,  and  are  so  well  satisfied  with  £eir  merits  as  to  continue 
the  use  of  them.         1  am,  very  respectfolly  yours, 

THOMAS  SHARP, 
SupeHntendtnt  R.  P.  ^  P.  R.  R. 


->*;';•/ «^-;i;^,;c:iK;-|,  <,-'      <      Qfie*,  R.  t, P.  R.  R.  Co. 

%        "i  \  Richmond,  Va.,  Jan.  %VSSL 

To  Ma.  Thomas  Jcmixs, 

Dear  Sir :  I  take  pleasure  in  stating  that  the  Springs  made 
by  the  firm  of  which  you  'are  a  member,  and  which  I  hare 
been  using  for  the  last  eight  years  on  Locomotives  and  Ten- 
ders, and,  also,  on  rassenger.  Freight,  and  Coal  Cars,  have 
given  the  utmost  s^tisfacSon,  and  I  consider  them  superior 
to  any  1  have  received  from  other  establishments  daring  the 
above  period,  and  shall  atUl  continue  to  send  you  our  orders 
for  all  we  may  want  Very  respectfully  yours, 

.    -     •,    ,.;     .      ,.   V-  .     TUONUS  DODAMEAD, 

-  0  :.'*;  1      HA'  .,?^i£'Yfi<bS  \ :  auperintmdmi  R.  ^  P.  R.  R. 

<  Superinlendenti  Qfict,  C.  B.  R. 

.<«.•    _.n       ..i.  <    Savannak,  Go.,  Jon.  21, 1852. 

This  win  certify,  that  Car  and  Locomotive  Sprines  made  by 
mnun.  James  Jeffries  &  Son,  of  Philadelphia,  have  been  in 
uae  on  thla  road  for  a  number  of  years,  and  have  given  entire 
astbfseriiiB  '      ^  w.  M.  WADLEY, 


.^,.,,REAa  OP  GIRARD  HOUSE. 

".'■    ^  i  Qfa,  Peter$kvrg  R  R  Oo. 

i'A'rit^     t-  i    J»sUr#k«r^,  J««.  a  1852. 

The  house  of  James  Jeffries  6l  Son,  of  Philadelphia,  ha, 
made  tia  a  good  many  Car  and  Engine  Springs,  aod  I  take 
great  pleasure  in  stating  that  they  nave  always  tanied  out 
well,  and  1  believe  their  work  can  not  be  suipaaaed  \ir  any 
in  the  CQDUtiT.  H-  D.  BIRD, 

Prioidtmt. 

Cciet,  fhtrn'tflril-  Powtr,  So.  Co.  R.  R.  Of. 
I  CharUeton,  Jan.  SI,  1852. 

This  is  to  certify,  that  the  South  Carolina  Rail  Road  Com- 
pany have  for  a  number  of  years  been  using  the  Steel  Springs 
manufactured  by  Messrs.  J.  J^fries  &.  Son,  of  Philadelphia. 
for  their  Locomotive  Engines,  and  for  both  Paasenger  and 
Freight  Cars,  and  I  take  pleasure  in  stating  that  they  have 
given  entire  satisfaction,  and  recommaid  them  to  &e  patron- 
age of  all  Rail  Road  Companies  requiring  such  articles. 

J.  D.  FETCH, 
S>tfft  TroM.  t(  Metht  Power  So.  Co.  R.  R.  Cb. 

PkUadtlphia,  Feb.  27,  185Z 
This  Is  to  certify,  that  I  have  used  Springs  made  by  Jamea 
Jeffries  Sc  Son  for  the  period  of  five  years,  and  consider  them 
equal,  if  not  sapertor  to  any  other*  that  I  have  liad  in  us«l 
V  - ;  vi  -5^-^  '  *  -  -  JOSEPH  a  LEWIS. 

.   "^  Pennsylvania  If  OUo  L*n4. 

?£IUJt:i  ii  V  i^\  H^' :  ?><:C  i      OoorgiaRaU  RMd, 

\  Avgutta,  Ga.,  Jan.  1, 1852 
To  whom  it  may  concern. — We  have  used  Springs  manu- 
factured by  Messrs.  Junes  Jeffries  and  Son,  for  the  Locomo- 
tives and  Cars  of  our  road  for  the  last  ten  years,  and  have  no 
hesitation  in  recommending  them  as  having  given  general 
--"-fr-tiTn  F.  C.  ARMS, 

Oenerol  Supertnlondont. 

■j.\9     ytiiiiiiil       ~<Maeon  if  Wttum  RoA  Ro^ 
\    Maeon,  Oa.,  Jan.  ^  las^ 
HsssM.  J.  jKrrEiKs  &.  Son, 

Gentlemen :  This  Company  has  for  several  yeers  purchased 
and  used,  under  Cars  and  Engines,  Steel  Springs  manafao- 
tured  by  you.  We  have  also  purcliased  from  other  manufao- 
turers  and  made  Springs  ourselves. 

Yours  have  given  entire  satisfsction,  and  have  proved  tbem- 
aelvea  equal,  if  not  suoerior  to  any  we  have  used.  Their  ex- 
cellent qualities  should  cammeod  them  to  all  who  have  need 
of  an  article  so  difficult  to  obtain  in  perfection. 

Yours,  very  respecduDy,        EMERSON  FOOTE, 

Superinlindtnt. 

Maeon,  Go.,  Janitory  24, 18921 
MKSSBa.  Jahks  Jetpkiks  &  Son, 

Gentlemen :  In  reply  to  your  inquiries  in  reference  to  Bted 
Springs,  I  take  pleasure  in  saying,  that  I  have  been  in  the  way 
of  observing  Springs  in  use  on  Cars  and  Locomotives,  on  va- 
rious Rail  Roaos,  for  seventeen  years  past,  more  particulariy 
on  the  Central  Kail  Road  of  Oeonia  for  eight  yean  pest  and 
during  said  sevcnt>>en  years  have  been  practically  acquainted 
with  your  make  of  t^prin^,  and  I  liave  no  hesitation  in  say 
ing,  mat  vour  Springs  with  open  work  are  the  best  Steel 
Springs  I  have  ever  used  or  seen  in  use. 

Yours,  respectfiiny,        GEO.  W.  ADAMS, 
Sf^erinlonient  S.  W.R.R.  of  QoorgUL. 

C  Tromoft.  Qgu*,  W.  If  A.  R,  R. 
\       Atimntie,  Jam.  31,  I84& 
Mxssas.  JAxxa  JxFraiKa  &  Son, 

Gentlemen :  This  road  has  used  the  Springs  made  by  yoar 
firm  since  its  first  opening,  under  both  Engine  and  Cars,  and 
they  have  given  entire  satisfiactlon  to  alL 

Very  respectfidly,       WBL  D.  FULTON, 
S^MTtntendont. 

:"  riis^^v  t  i*v^.  ie,    t  MontgomoTf  ^  Wm  Point  R.  R.  Oo. 

\  Montgomorj,  Ala.,  Ftt.  23.  18SS. 
This  may  certify,  that  tliitf  Company  have  l>een  for  years 
using,  both  under  their  Enmnes  and  Cars,  Springs  from  the 
manufactory  of  James  Jemriss  ti  Son,  of  Ptiilaaelphia,  and 
are  so  well  satisfied  of  their  superiority  that  we  can  confident' 
ly  reeommend  them  to  aU  companies  in  need  of  Bprlnga. 

SAMUEL  a.  J^ES, 


RAILROAD  BONDS   , 

FOE  SALE,  ' 

OFFICE    CENTRAL    R.  R.  CO.    OF    NEW    JERSEY.  ) 

No.  69  Wall  St.,  New  York,  June  25, 1865.      J 

BY  Tirtne  of  a  resolution  of  the  Board  of  Di- 
rectors this  day  passed,  the  Finance  Commit- 
tee offer  to  the  stockholders  of  the  Central  Rail- 
road Company  of  New  Jersey,  at  85  per  cent.,  one 
million  five  hundred  thousand  dollars  of  seven  per 
cent  coupon  bonds,  redeemable  May  Ist,  1876, 
convertible  into  stock  of  the  company  until  May 
1st,  1860,  and  etititled  to  the  security  of  any 
mortgage  that  may  be  hereafter  laid  on  the  rail- 
road from  Elizabethport  to  Phillipsbmig  on  the 
Delaware  River.  The  bonds  will  be  issued  io 
sums  of  $1,000  and  S500  each,  and  will  be  regis- 
tered on  the  books  of  the  company  in  the  name 
of  the  holder  or  as  a  bond  payable  to  bearer,  as 
the  convenience  of  holders  from  time  to  time  may 
require.  It  may  be  unnecessary  to  call  the  atten- 
tion  of  stockholders  to  the  prospects  of  this  road, 
or  to  repeat,  that  it  is  the  main  Eastern  outlet  of 
three  lines,  all  iu  rapid  course  of  development ; 
one  leading  to  the  Lackawanna  coal  mines  and 
Oswego,  on  Lake  Onlario ;  one  to  the  Lehigh  coal 
fields  and  u'timately  to  Erie,  Cleveland  and  the 
Great  West ;  and  one  requiring  the  construction 
of  only  33  miles  of  road  to  pierce  the  centre  of 
the  Schuylkill  Coal  Basin,  and  make  a  direct,  un- 
broken line  to  Pittsburg  and  Wheeling ;  nor  need 
they  be  reminded  that  these  lines  are  all  free 
from  break  of  gauge  or  trans-shipment;  nor  of 
the  remarkable  co-incidenc«,  that  by  this  road 
the  three  Anthracite  coal  regions  are  each  brought 
within  135  miles  of  Now  York,  there  not  being 
five  miles  difiTereuce  in  distance  between  iay  two 
of  them. 

The  partial  opening  in  June  and  anticipated 
completion  in  July,  of  the  Lehigh  Valley  Railroad, 
with  the  probability  of  the  opening  of  the  Warren 
and  Lackawanna  Koads  in  the  Fall,  render  it  im- 
peratively necessary  that  this  Company  should 
proceed  vigorously  with  the  construction  of  the 
second  track.  With  the  work  already  accom- 
plished, it  can  be  economically  completed  in  two 
seasons,  without  interfering  with  the  business  of 
the  Road,  and  at  a  great  saving  in  expense  over 
what  it  would  cost  if  left  till  the  Road  is  over- 
whelmed with  the  business. 

Stockholders  will  be  entitled  to  subscribe  for 
bonds  to  the  exteut  of  three-fourths  of  the  stock 
held  by  tbem  in  the  books  of  the  Company.  Sub- 
scriptions for  greater  or  less  amounts  can  be 
made,  subject  in  the  former  case  to  reduction 
or  rejection  by  the  Committee,  if  the  subscrip- 
tions shall  be  in  excess  of  the  whole  amount  of 
bonds  offered.  Subscriptions  will  be  received  at 
the  office  of  the  Company,  No.  69  Wall  St.,  till  the 
14th  July,  inclusive;  after  which  the  allotment 
will  be  made. 

Terms. — Ten  per  cent  of  the  par  value  of  the 
bond  will  be  payable  on  notioe  of  acceptance  of 
bids,  ten  per  cent,  on  the  10th  August,  and  the 
balance  in  installments  of  ten  per  cent,  not  oflener 
than  once  in  thirty  days  as  required  by  the  Com- 
pany. The  ninth  call  will  be  five  per  cent.,  when 
the  bonds  for  the  discount  will  be  issued.  As 
soon  as  the  same  can  be  prepared,  bonds  will  be 
issued,  in  exchange  for  the  installment  receipts. 
Subscribers  can  have  the  option  of  paying  in  full, 
at  any  time,  upon  giving  notice  at  the  office  of  the 
Company.  Non-payment  of  the  installments  will 
give  the  Company  the  right  to  forfeit  the  unpaid 
portion  of  the  subscription  and  the  discount  al- 
lowed on  the  bonds. 

JOHN  T.  JOHNSTON,^ 

JOHN  C.  GREEN,        (  „. ^  ,, 

WILLIAM  E.DODGE,  \^'<^^  Committee. 
ADAM  NORRIE,         J    H^lil^-.     '  "• : 

The  Troy  Iron  Bridi^e  Co. 


•  •■,'r;=.*  f-z.'^ 


ABE  prepared  to  erect  Iron  Bridges  or  Booth,  or  any  I 
of  beanog  tnissee,  girders,  or  beams,  to  span  one  t' 
sand  feet  or  under,  of  any  required  strengtii,  in  any  part  oTIte 
coiBitr}-.    Tbeir  bridges  will  be  aubfaoted  to  severs  testa,  tmt 
can  l>e  built  fbr  about  the  price  of  good  wooden  ouee.  Addraaa 
BLANCHABD  fc  FELLOWS,  Troy,  N,  Y. 
Aprillat,lS».  ,  ...    ,  .  ..  -,,  .  .  .,, 
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James  Herron,  owil  Engineer, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATINTKE   or  TH« 

HERROlf     RAIIiWAY     TRACK 

Models  of  thia  Track,  on  the  most  improved  plan  may  be 
•een  at  tha  Engineer's  office  of  U»e  New  York  St  Erie  Railroad 

Melgrs  &  Greenleaf, 

O^ce  No.  23  WiUiam  al., 

WILL  give  proiiiDt  attention  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  4k.,  strictly  on  commissiwu  Orders 
reaiectfUUy  solicited, 

CHAS.  A.  MEIGS,  late  Cashier  Am  Ex.  Bank. 
A.  W.  GKEENLEAP,  late  of  No.  2  Wall  st. 
RirBRiNCBS  :  American  Bzchant^  Bank,  Baitk  of  tbe  Re- 
pubac,  Metropolitan  Bank,  Merchants'  Bank.  Iyl8 


For  Sale. 

BT  the  Baltimore  and  Ohio  Railroad  Company,  24  crate  car* 
adapted  to  railroad  purpose,  which  will  be  sold  at  a  rea- 
sonable price.    For  (iirtber  iatbrniatioo,  apply  to 

SAMUEL  J.  HAYEB, 
M.  of  IL,  fialtknore  and  Ohio  R.  R.  Cd., 
or,  BRIDaSS   &  BRO., 
]91f'    ■  64  Courtland  st.  New  York. 


To  Railroad  Companies. 

COLLINS'  PATENT 
VENTILATORS, 

FOR 

Ventilatiog  all  kinds  of 

Public  and  Private  Bcildinss 

Railroad  Cars,  Depots,  ti* 

THE  Subscribers  would  invite 
teutiou  uf  the  public  to  the  abov« 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  beet  one  now  known  of,  Tat 
giving'a  para  air  in  rooms,  and  eitecting  all  foul  air.  It  has  been 
adopted  by  all  the  principal  Railroad  Companies  and  Car  Fac- 
tories, and  is  extensively  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Chimneys  cannot  be  excelled.  Maounctured  and 
Ibr  sal*  by 

BAKER  &  WILLIAMS, 
-.     No.  406  Market  St.,  Girard  Row, 

Sole  Agents  for  Pennsylwnia. 

Refer  to    ■  STRICKLAND  KNEASS 

Principal  Ain$tarU  Evineet-  P.  R.R.  Co. 
OLIVER  W.  BARNES 
Prineipat  AMittant  En^neer  P.  R.  R.  Co. 
G.  R.  STR  4UOHAN 
Svjft  and  E!ng.  Ohio  and  Indiana  R.  R. 
, .  E.  MILLER, 

North  Panntjflvania  R.  R. 
May  33, 1866 

""ELLIOTTlTCO., 

NO.  4  WILLIAM  STREET,  NEW  YORK. 

COKC    DOOR   SODTfl    OF    BEAVtR  STRECT.) 

RAIX.ROAB    AGEWTS 

AND 

CO]nifII«SI0I\  IflERCnAWTS, 

PURCHASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

BAIL£OAI)  IRON— They  contract  upon  the  moat 
favorable  terms  for  the  delivery  of  Rails  either  on 
hoard  ship  in  England  or  in  the  United  Stales. 

LOCOMOTIVES  it  CAR3.— Having  connection  with  some  of 
the  best  builders,  they  furnish  tho  best  at  the  lowest  rates  Ibr 
cash  or  good  paper. 

WHEELS  &  AXLE3.— They  are  Agents  for  two  of  the  best 
Forges,  and  one  of  the  first  Wheel  Makers,  and  can  supply 
orders  with  promptness  and  to  give  satisfaction. 

CHAIRS  &  SPIKES.— They  are  authorised  to  sell  wrought 
and  cast  iron  chairs  and  spikes  from  the  best  known  makers  at 
the  lowest  rates. 

All  orders  will  be  promptly  filled  and  at  the  lowest  market 
prices. 

CAR  FINDINGS  in  variety. 

t^  kailroad  Secretaries  are  particularly  requested 
to  forward  by  mail  copies  of  their  Reports  from  the  flrat 

ELLIOTT  &  CO  , 

No.  4  WiUiam  st,  N.  Y. 

Machinists'  Tools. 

A  SUPERIOR  CLASS, 

DI9IONBD  particularly  fbr  Railroad  work,  manuftftured 
by  L.  B.  TING  *  00.,  (late  Alobioh,  Tiho  A  Of.  '> 
Octobtrl,  186a LOWELL   Ma|» 

To  Land  Claimants  in  Texas. 

It  you  have  any  buaiDess  in  relation  to  Lands  in  Texas  address 
VT.  3,  Stout,  Clarksville,  Red  River  County,  leMs,  and  it 

will  iw  »tt«n<W  io  pwoptiy.  V  lly 


14  ew  Yorl£  and  £rie  R.  R. 

On  and  after  Monday,  July  2d,  and  until  f\uther  notice 

—i^M  PASSENGER  TRAINS 

jB^^will  leave  Pier  foot  of  Duane  street,  \ 
S^^BL  BB  follows,  viz  : — 


DuvEiBK  ExPBCss,  at  6  a.m.  for  DiEtkirk. 

BcrFALO  Express,  at  6  am.,  for  Buffalo. 

Mail,  at  8j<  a.m.  for  Dunkirk  and  Buflhlo,  and  intermediate 
stations.— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

Rockland  PAaassoKR,  at  3  p.m.,  (from  foot  of  Chambers 
St.)  via  Piemiont  for  Suflferii's  and  iatcrmediate  stations. 

Wat  Passcnobb,  at  4  pjn.,  for  Newborgh  and  OtisviUe, 
and  intermediate  stations. 

NioBT  ExPBBBS,  at  b)i  p.m.  for  Dunkirk  and  BullUo. 

Emiqbant,  at  8  p.m.,  for  Dunkirk  and  Bu£Wo  and  inter- 
mediate stations. 

Steamboat  Eipbbss,  every  day,  excepting  Saturdays,  at 
6)i  p.  m.,  for  Dunkirk  and  Buffalo  and  intermediate  stations. 

On  Sundays  Two  Express  Trains— at  bH  and6><  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira  A 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buflhlo  and  Dun- 
kirk with  the  Lake  Shore  RaUroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Brie. 

80. tf D.  C.  McCALLITM,  General  Sup't. 

Pliilad«lpliiA,  Wilming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  strceUi,  Philadelphia,  at  8  30  am.  12  45,  S  and 
11  pm. 

FABI  BT  THROCOH  TI0KBT3  TO  THB  SOtTTH. 

Prom  New  York  to  Wilmington $15  60 

do        do  Norfolk «. 8  60 

From  Philadelphia  to  Wilmingtoo.... 14  00 

do       do  Norfolk 6  60 

do       do  Petersburg 9  00 

do       do  Richmond 8  00 

FABB   BT  THBOUQH  TIOEBTS  TO  TBI  WBST. 

From  New  York  to  Cincinnati $13  60 

do       do  Louisville 14  60 

From  Philadelphia  to  Cincinnati 11  00 

do       do  I^juisviUe 12  00 

From  New  York  to  IndJU>apoli«_. .. 10  00 

An  extra  charge  will  be  m\^e  for  '■mIb  and  state  rooms  on 
board  the  boat.  OEOROE  A.  PARKER,  Supft. 

CHIL.LED  WHEELS, 

FOB 

RAILROAD  CARS  &  LOCOMOIIVE  ENGINES 

,  ,^  Bush  &  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (wUh  or  without  axlaa,)  the 
character  of  which  is  well  known. 

Mill  Seats  and  Timber  Lands 
for  Sale. 

A  VALUABLE  LUMBERING  ESTABLISH- 
ment  in  full  operation,  a  large  new  mill,  a 
gocd  stock  of  logs  on  band,  and  a  quantity  of 
sawed  lumber  in  tbo  yard. 

Connected  with  the  above  is  a  large  and  desi  r- 
able  tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  River  and  convenieot  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers. 

For  particulars  apply  to  E.  P.  Wbitmorb,  oflSce 
of  the  "Plough,  Loom  and  Anvil,"  9  Spruce  st.. 
New  York.  .4t22 

American  Railway  Guide. 

BEST  ADVERTISING  MEDIUK  EXTANT. 
Circulation    38,000    Montlily. 

WITH  A  NEW  RAILWAY  MAP. 

THE  "  Ambricab  Railwat  GinoB  "  is  the  only  work  of 
the  kind  which  contains  information  for  all  sections  of  th» 
United  States  and  Canada ;  and  in  every  respect  is  a  complete 
and  accurate  hand-book  for  the  traveller.  Besides  the  routea, 
distances,  fares,  and  the  times  of  starting  and  arrival  of  trains, 
the  work  furnishes  in  a  condensed  form,  or  in  notes,  a  great 
amount  of  information  respecting  Steamboats,  Canals,  aa^ 
Stage  Routes,  connecting  with  the  several  Railroads.  Ku  > 
sued  on  the  flrst  of  every  month,  and  is  always  thoroaghry  nm^ 
rected  ft-om  official  information  to  date  of  publication.  Siif> 
scription  $1  per  annum  :  single  copies  12>i  cents  :  agents  sup» 
plied  at  $8  per  100  copies. 

Puhlitihed  by  DINSMORE  &rCO.,  Nq.  0  Spruc*-sL,  H.  t. 

H.  SCHLARBAUM, 

290  Broadway  comer  Reade  st. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical Instnuneots  made  with  great  care  and  for  sale  at 

lowpricef,  Ikpain  0«D«  ta  U)«  IM»(  manoor.  utf 


Litliograpliy. 

GWEISSENBORN,  Civil  Engineer  and  draughtsman  131 
.  Fulton  St.  up  stairs ;  also  gives  his  attention  to  tlie  en. 
gravmg  of  maps,]  and  machinery  on  stone.    Locomotives  ar^ 
neatly  lithographed  at  this  esUblishment  on  the  most  reason 
ble  terms . —Orders  are  solicited .  60  .tf* 


PHILADELPHIA  RAILWAY  AGENCY 

General  Furnishing:  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    COMPANIES, 

No.  80  South  Fourth  street, 

PHILADJSLPHIA.     ^ 

Engineers'  Lanteim, 
Locomotive  Uead  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Caoa,  I 
Steam  Gauges, 
Steam  Whistles, 
Spring  Balances, 


Railroad  Chairs, 

Railroad  Spikes, 

Car  Wheels, 

Car  Axlea, 

BoUer  and  Tank  Riveta, 

Bolts,  Nuta,  Washers, 

Car  Lanterns  and  Lamps, 

Conductors'  Lanterns,  .      ^ 

Car  Findings  &c.,  Sk., 
A  LL  orders  promptly  filled  at  manufacturers^  prices  and  for- 
tx.  warded  with  despatch.    Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  dec. 

The  subscriber  being  Agent  for  several  maou&cturers  of 
Machinists'  Tools  is  enabled  to  fUmish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  dec.,  of  the  best  quality  at 
manufkcturerB*  prices.— Orders  solicited 

60  ly  THOa  M.  CASH. 


ENGINEERS'  AND  SURVEYORS' 
[INSTRUMENTS,   MADE   BY| 

Edmund   Draper, 

Surviving  partner  of 
STANCLIFFE  «f.  DRAPER, 


No.  22  Pear  Street, 


below  Walnut, 
i  PHILADELPHIA. 


To  Railroad  Companies, 
Bridire    Builders,   Merchants 
and  Machinists.   ' 

THE  undersigned  continue  to  manu&cture  at  the  Tredegar 
Iron  Works,  Richmond,  Va.,  Bar  Iron  of  everj-  description, 
Kailroad  Chairs  and  Spikes,  Car  and  Locomotive  Axles,  be. 
Ac,  and  solicit  a  call  O'om  those  in  want  of  such  articles,  be- 
fore they  mike  their  purchases. 

Our  iron  has  been  used  very  extensively  tor  the  last  18  yeara 
in  the  construction  of  Govemnwut  work,  Railroad  Fastenings, 
Bridge  Bolts  and  other  Bridge  work  ;  and  has  given  universal 
satisfaction. 

On  this  point  we  give  a  copy  of  a  letter  received  from  one 
well  qualified  to  give  an  opinion  on  the  subject,  having  a  very 
arge  experience.  M0RRIS8  &.  TANNER 

JOFFICB  MASTBB  OF  BOAD  BAXT.  &  OHIO  B.  B.  00. 
Baltimore,  March  9th,  18M. 
Messrs.  Morriss  ^  Tanner,  Tredegar  Iron  Works, 

Richmond,  Va. 
I  take  great  pleasure  in  recommending  the  Bar  Iron  maou- 
ikctured  at  your  establishment  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  used  it  in  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fastenings  for  Track  and  ieel 
free  to  say  that  for  strength  &adjinish  it  compares  favorably 
with  the  best  manufactured  American  Iron. 
3aiU  W.  BOLLMAB.  Master  of  Road. 


Notice  to  Contractors. 


Office  of  DuBuauE  St.  Pacific  Railroad  Co.  > 
Dubuque.  20^  Juru,  1856.         ) 

SEALED  PROPOSALS  will  be  received  at  this 
Office  until  the  1st  August  next,  for  the  Grad- 
ing, Masonry,  Superstructure,  and  Equippage,  &.c.; 
required  to  construct  and  complete  the  First  Di- 
vision of  the  Road  of  this  Company,  extending 
West  of  Dyersville,  a  distance  of  30  miles. 
The  means  of  the  Company  amount  to  the  sum  of 
S500,000  ;  tbe  balance  must  be  furnished  by  the 
Contractors.  No  proposals  will  be  entertained, 
except  from  parties  of  tbe  most  unquestionable 
ability. 

Maps,  Profiles,  Plans,  Estimates,  &c.,  can  be 
seen  at  this  Office.  Any  information  can  be  ob- 
tained by  addressing  the  Secretary  of  this  Compa' 
ny  at  Dubuque,  or  R.  B.  Mason,  Esq.,  Chief  En- 
gineer, Chicago. 

L  P.  FARLEY,  Pm<. 
EDWABi)  STIMSON,  -Sec 


^^ 
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Mobile  and  Ohio  Railroad. 

The  charter  of  the  Mobile  and  Ohio  Railroad 
passed  in  February,  1848,  by  the  Legislature  of 
Alabama,  gave  the  company  perpetual  existence, 
with  the  right  to  construct  a  railroad  "from  some 
suitable  point  in  the  city  of  Mobile,  in  a  western 
or  north  westerly  direction,  to  the  west  line  of  the 
State,  towards  the  mouth  of  the  Ohio  river,  on 
such  route  as  should  be  deemed  the  most  expe- 
dient." The  capital  stock  was  not  to  exceed  $10,- 
000,000,  in  shares  of  SlOO  each.  The  construction 
might  be  commenced  on  the  subscription  of  $250,- 
000.  The  Directory  was  to  consist  of  thirteen 
stockholders,  on  whom  were  conferred  the  usnal 
powers  and  privileges.  The  right  to  build  branch 
lines  on  either  side  of  the  main  road,  not  exceed 
Ing  30  miles  in  length,  was  granted.  The  com- 
pany were  authorized  to  regulate  tolls  and  charges ; 
and  their  property  was  made  subject  to  taxation, 
in  the  same  manner  and  to  the  same  extent,  as 
private  property.  The  read  was  required  to  be 
commenced  in  five,  and  completed  within  ten 
year»,  from  date  of  charter.      --    ■     --        - 

The  charter  granted  by  the  Legislature  of  Mis- 
sissippi, diflferred  in  no  respect  materially  from  the 
above,  except  that  the  porticm  of  the  road  passing 


through  that  State  was  not  made  subject  to  taxa- 
tion, till  it  paid  annually  an  interest  of  eight  per 
cent,  on  its  cost,  when  it  was  made  liable  to  the 
same  extent  as  lands  in  the  State,  and  no  more. 

In  Tennessee,  the  existence  of  the  company  was 
limited  to  500  years.  The  citizens  of  that  State 
were  required  to  have  the  opportHuity  of  subscrib- 
ing to  one-fourth  of  the  stock.  The  right  of  way 
through  the  public  lands  was  granted  gratuitous- 
ly, together  with  all  the  materials  requisite  for 
construction  found  on  the  route.  The  company 
weie  prohibited  from  carrying  on  banking  opera- 
tions. Their  agents  and  officers  were  exempted 
from  jury  and  military  duties.  The  capital  stock 
was  made  free  for  ever,  and  the  road  with  its 
equipment,  for  twenty-five  years  from  completion, 
from  all  taxation  ;  nor  should  a  tax  at  any  time 
be  imposed  reducing  the  annual  dividend  below 
eight  per  cent.  Operations  were  required  to  be 
begun  in  four  years,  and  finished  wi  thin  ten  years 
thereafter  from  date  of  charter.  By  a  subsequent 
enactment,  the  road,  within  the  limits  of  the  State, 
became  the  recipient  of  the  State  aid  of  $8,000 
(increased  to  $10,000)  per  mile. 

The  charter  granted  by  the  Legislature  of  Ken- 
tucky was  similar  in  all  respects  to'  that  granted 
in  Alabama.    The  measure  passed  the  Legislative  j 
bodies  of  the  above  four  States  within  less  than 
four  weeks. 

The  length  of  this  great  work  when  completed,' 
including  33  miles  of  branch  roads,  will  be  627  j 
miles.  With  the  Illinois  Central  and  its  northern 
connections  it  will  form  one  great  north  and  south  * 
trunk  line,  extending  from  the  Gulf  of  Mexico  to 
the  Lakes  and  Canada,  and  bringing  together  the ! 
inhabitants  and  productions  of  nearly  20  degrees 
of  latitude  !  By  means  of  this  grand  trunk,  the 
copper  and  iron  ores  of  Lake  Superior  will  be  ex- 
changed for  the  cereals  of  Illinois,  and  both  for 
the  cotton  of  Alabama !  Nay,  it  is  not  improb- 
able that  within  a  few  years,  the  "iron  horse"  may 
quench  his  thirst  in  the  sunny  tributaries  of  the 
Gulf,  and  repeat  the  operation  in  a  few  days  from 
those  distant  currents  that  glide  noiselessly  to  the 
Frozen  Ocean. 

The  Mobile  and  Ohio  road  occupies  a  route 

I  eminently  favorable  for  construction.  Its  south- 
em  terminus  is  18  miles  below  the  city  of  Mobile, 
where  the   channel   of  Mobile  Bay  has  a  suf- 


ficient depth  to  admit  heavily  laden  vessels  at  all 
times.  The  route,  after  leaving  the  city,  proceeds 
to  the  North-west,  reaching  the  eastern  bank  of 
the  Pascagoula,  in  the  State  of  Mississippi.  The 
route  for  the  first  100  miles  is  in  general  over  a 
level  and  heavily  timbered  section  of  country. 
To  the  north  of  this  region  it  enters  the  cotton 
growing  portion  of  Mississippi,  one  of  the  most 
fertile  and  productive  portions  of  the  South.  On 
leaving  the  valley  of  the  Pascagoula,  it  passes  by 
a  very  direct  northerly  line  to  the  west  bank  of 
of  the  Tombigbee,  following  its  course  to  within 
a  short  distance  of  the  Tennessee  State  line.  The 
remainder  of  the  ronte  inclines  a  little  to  the 
westward,  crossing  several  streams,  as  tbe  Ran- 
dolph and  tbe  Obion,  tributaries  of  tbe  Mississip- 
pi. At  Columbus,  Ky.,  it  first  strikes  "ThejFather 
of  Waters,"  and  continues  along  its  eastern  mar- 
gin the  remaiRder  of  the  distance  to  its  northern 
terminus,  opposite  the  village  ot  Cairo,  in  Il> 
linois. 

Tbe  country  through  which  this  road  passes  is 
in  general  level,  requiring  but  a  moderate  amount 
of  bridging,  and  no  excavations  of  a  serious  char- 
acter. What  little  there  is  of  the  latter  is  through 
soft  ridges  of  sand-stone  or  lime-stone  formations. 
The  surface  is  moderately  undulating,  the  highest 
ridges  not  exceeding  300  feet  above  tbe  beds  of 
the  streams  in  the  neighboring  valleys.  The  bigh- 
est'point  in  the  course  is  not  700  feet  above  tide 
water  at  Mobile.  The  gradients  and  curves  are 
accordingly  easy,  none  of  the  former  going  south 
exceeding  80,  and  going  north  40  feet  per  mile  ; 
while  the  shortest  curves  have  a  radius  of  1,432 
feet,  or  four  degrees.  In  passing  through  the 
States  of  Alabama  and  Mississippi,  tbe  road  oc- 
cupies the  elevation  between  the  Pascagoula  and 
Tombigbee  rivers.  Throughout  its  entire  length, 
it  is  sufiiciently  distant  from  the  Mississippi  river 
to  draw  an  extensive  business  from  both  sides  ; 
while  it  pierceit  tbe  richest  agricultural  sections 
and  enjoys  tbe  most  favorable  route  which  that 
celebrated  valley  can  afibrd  for  such  a  distance. 

Tbe  connections  of  this  road,  though  not  num- 
erous at  present,  will  be,  when  completed,  of  the 
most  important  and  valuable  description.  At  its 
southern  terminus  direct  railroad  communications 
will  be  opened  with  New  Orleans  on  the  one  side 
and  the  Atlantic  seaboard  on  tbe  other.   The  b«r- 
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bor  of  Mobile  is  tl^e  best  on  the  Dorthern  shore  of 
the  Gulf  of  Mexic),  being  easily  accessible  from 
the  sea,  and  haviD,  j  always  a  safHcient  depth  of 
water  for  the  largest  class  of  vessels.  la  its  course 
through  the  State)  of  Mississippi  aod  Tennessee, 
lines  will  radiate  from  the  main  stem  to  Vicks* 
burg  and  Memphis  on  tho  west,  and  to  Selma, 
Chattanooga,  Nashville,  and  Looisville  on  the 
east.  On  the  north  it  has  the  Illinois  Central 
Railroad  and  the  Mississippi  and  Ohio  rivers — all 
concentrating  their  business  at  a  single  point. 
The  length  of  time  required  for  the  navigation  of 
the  Mississippi  with  the  dangers  attendant  upon 
steamboat  travel,  on  that  river,  must  have  the 
same  effect  there  as  elsewhere — to  drive  travel  to 
the  railroads.  In  addition  to  this,  the  great  uncer- 
tainty which  for  some  years  has  begun  to  be  felt 
in  the  navigation  of  nearly  all  the  southern  rivers, 
occasioned  by  the  want  of  rains,  must  make  the 
cotton  and  other  great  staple  products  of  the  Gulf 
States,  pass  over  this  route  at  all  seasons,  and 
furnish  it  a  large  and  constantly  increasing 
business. 

The  estimated  cost  of  the  undertaking,  with  a 
sufficient  equipment,  and  a  rail  of  65  lbs.  per 
yard — the  size  subsequently  adopted — was  $10,- 
000,000. 

Books  for  subscriptions  to  the  stock  were  open- 
ed in  May,  1848  ;  and  early  in  June  the  company 
were  organized  by  the  choice  of  a  Board  of  thir- 
teen Directors  of  whom  Sidney  Smith,  Esq.,  was 
elected  President.  In  the  month  of  October  fol- 
lowing, the  surveys  were  commenced  under  the 
superintendence  of  John  Childe,  Esq.,  the  com- 
pany's Chief  Engineer.  Both  these  gentlemen 
have  remained  to  the  present  as  the  principal 
managers  of  the  affairs  of  the  corporation.  The 
surveys  and  location  of  the  road  were  performed 
in  a  thorough  manner,  over  5,000  miles  having 
been  run,  during  1848  and  1849.  The  results  were 
announced  to  the  stockholders,  at  their  second 
annual  meeting,  in  July,  1850. 

The  first  seventeen  miles  of  the  road,  were  let 
for  grading,  masonry,  and  bridging  to  contractors, 
in  August,  1849.  Sixteen  miles  additional,  com- 
pleting it  to  the  Mississippi  State  Line,  were  put 
under  contract  later  in  the  same  year. 

On  account  of  the  limited  subscriptions  to  the 
stock,  the  Board  ft-om  the  first  determined  to 
adopt  a  cautious  system  of  policy,  and  put  such 
parts  only  of  the  work  under  contract  as  they  felt 
themselves  able  to  finish,  and  where  a  reasonable 
am't  of  stock  had  been  taken.  At  the  date  of  organ- 
ization, the  principal  subscriptions  had  been  made 
in  Mobile.  In  January,  1849,  a  new  efibrt  was 
made  to  increase  this,  resultiog  in  a  total  individ- 
ual subscription  of  $700,000  in  that  «ity.  Sub- 
sequently the  city  authorities  agreed  to  aid  the 
company  by  a  subscription  of  $300,000,  payable 
in  annual  instalments  of  $25,000,  to  bo  raised  by 
a  special  tax  upon  the  real  estate  of  the  place,  li 
will  hardly  be  believed  that  after  so  much  exer- 
tion, the  sums  taken  along  the  line  amounted  to 
about  $100,000  only,  for  the  construction  of  a 
line  of  railroad  over  500  miles  in  length ! 

The  work  continued  making  but  slow  progress, 
till  September,  1850,  when,  application  having 
been  made  to  Congress  from  several  State  Legis- 
latures, for  aid  to  the  undertaking,  a  bill  was 


p*s»ed,  granting  the  right  of  way  through  the  made  a  loan  to  the  company  of  $400,000  which 


States  of  Illinois,  Mississippi,  and  Alabama,  with 
alternate  sections  of  tho  public  lands  for  six 
miles  on  each  side  of  the  lino,  with  the  privilege 
of  extending  these  nine  miles  farther,  if  the  laads 
were  already  taken  up — to  aid  in  the  construction 
of  a  greal  line  of  railway  from  Chicago  to  Mo- 
bile. Under  part  of  this  munificent  grant,  the 
Illinois  Central  road  was  commenced,  and  is  at 
the  present  near  completion.  The  portion  of  the 
public  lands  falling  to  the  Mobile  and  Ohio  com- 
pany, by  this  enactment,  amounts  to  1,158,000 
acres. 

The  efiect  of  this  grant,  which  was  immediate- 
ly accepted  by  the  Slates,  and  transferred  to  the 
company,  was  most  auspicious.  Public  confidence 
in  the  undertaking  immediately  began  to  revive. 
Here  was  a  donation  almost  unconditional,  neatly 
sufficient  to  provide  iron,  erect  buildings,  and 
stock  the  road  with  machinery— granted,  besides, 
without  any  consideration  in  the  shape  of  an  an- 
nual tax  to  the  States  through  which  it  passed. 
This  was  shortly  afterwards  followed  by  the  act 
of  Tennessee  granting  her  credit  to  that  part  of 
the  road  within  her  limits  to  the  amount  of  $8,- 
000  (snbseqacntly  increased  to  $10,000)  per  mile. 

The  city  •f  Mobile,  by  a  vote  of  ber  citizens, 
sanctioned  by  Legislative  authority,  increased  her 
Stock  subscription  from  $300,000  to  an  annual  tax 
of  two  per  cent,  for  five  years  upon  the  assessed 
property  of  her  citizens,  amounting,  in  1862,  to 
$11,500,000.  This  at  once  added  $1,150,000  to 
the  company's  stock  from  the  city  of  Mobile,  and 
was  quickly  followed  by  the  counties  along  the 
line  in  Mississippi.  By  the  close  of  1851,  $1,000,- 
000  additional  had  been  subscribed  by  counties 
and  individuals  residing  within  the  limits  of  that 
State  i  and  in  the  following  August,  their  re- 
sources for  construction,  besides  the  land  grant, 
amounted  to  $3,655,000,  including  $700,000  sub- 
scribed in  the  States  of  Tennessee  and  Kentucky. 
This  secured  the  completion  of  the  road-bed  for 
its  entire  length. 

The  first  33  miles  of  the  road  were  put  in  ope- 
ration in  the  latter  part  of  August,  1852.  About 
the  same  time,  55  miles  more  were  put  under  con- 
tract; and,  in  October,  179  miles  additional.  By 
the  terms  of  the  agreement,  these  respective  por- 
tions were  to  bo  made  ready  for  the  iron  by  the 
close  of  1853  and  1854. 

The  remaining  distance  in  Mississippi  with  that 
in  crossing  the  State  of  Tennessee  was  let  at  dif- 
ferent dates  in  the  early  part  of  1853 — the  con- 
tractors being  in  many  cases  planters  who  lived 
along  the  line-of  the  road.  It  should  be  observed 
that  the  right  of  way  through  private  property  in 
all  the  States,  was  in  most  cases  gratuitously  con* 
ferred  upon  the  company. 

In  November,  1863,  when  the  stock  subscrip- 
tions had  reached  to  over  $5,000,000,  an  issue  of 
bonds  was  prepared  by  tho  company,  to  the 
amount  of  $6,000,000,  bearing  six  per  cent,  inter- 
est, and  falling  due  in  1883.  These  bonds  were 
secured  by  a  first  mortgage  on  all  the  company's 
property,  lands  included ;  and  were  made  payable 
in  London,  the  issue  having  been  made  for  the 
purchase  of  rails  which  had  been  efiected  in  Eng- 
land, The  bonds  were  6,000  in  number  for  jC225 
each.  These  securities,  however,  were  not  nego- 
tiated at  that  time,  the  State  of  Alabama  having 


served  to  meet  their  immediate  demands,  and  en- 
abled the  Board  to  postpone  the  sale  of  their 
bonds  for  the  time.      .:^   .  I  a-'at-  w  »'     i« 

Part  of  the  road  within  the  State  of  Kentucky 
was  put  under  contract,  in  beginning  of  1854,  the 
lemainder  having  been  deferred  on  account  of  the 
want  of  local  subscriptions. 

On  the  4th  of  July,  1854,  the  road  was  opened 
from  Citronelle  to  which  it  had  been  running  for 
the  previous  year,  to  Winchester,  76  miles  from 
Mobile.  Since  that  date  various  sections  have 
been  completed.  In  January,  it  was  finished  as 
far  as  Quitman,  109  miles;  and  in  June  it  was 
opened  to  Enterprise,  120  miles,  which  is  its  pre- 
sent northern  terminus.     .[ 

As  the  issue  of  $6,000,000  of  bonds  which  had 
been  prepared  in  1853,  was  not  disposed  of,  the 
managers  refbsing  to  satrifice  the  interests  of  the 
shareholders  in  the  financial  crisis  of  last  year,  an 
issue  of  Inoome  bonds,  bearing  eight  per  cent, 
and  payable  in  six  years,  was  lately  prepared.  Of 
these  it  was  proposed  to  dispose  of  $500,000  in  the 
city  of  Mobile,  acd  the  remainder  to  contractors 
and  others  on  the  line  of  road.  The  pro- 
ceeds were  expected  to  realize  funds  sufficient  to 
lay  the  track  to  ColombDS,  a  distance  of  286  miles 

from  Mobile.  Operations  are  now  going  on  vig- 
ourously  to  accomplish  this,  and  we  may  accord- 
ingly expect  the  same  to  be  executed  at  an 
early  day.  The  remainder  of  the  line  Lhs  also 
been  placed  under  contract;  and,  with  the  ex- 
csption  of  a  few  miles,  the  entire  line  from  Mobile 
to  the  mouth  of  the  Ohio  is  now  ready  for  the 
rails.  The  work  of  laying  these  is  at  present  pro- 
gressing at  the  rate  of  three  miles  per  week. 

According  to  the  last  report  of  the  company, 
the  gross  earnings  of  the  road  for  the  11  months 
ending  31st  December,  1854,  were 

Passengers $21,367  59 

Freight 37.999  86 


\- 


$59,367  45 

To  this  should  properly  be  added  the  freight 
on  the  transportation  of  the  company's  own  ma- 
terials, as  iron,  lumber,  &.C.,  amounting  to  $35,- 
545  30,  and  making  a  total  of  $94,913  75. 

The  transportation  expenses  for  the  same  period 
were  $45,433  15,  leaving  as  net  proceeds  $49,- 
480  60,  or  52  per  cent,  of  the  gross  earnings. — 
Considering  that  for  the  greater  part  of  the  time, 
the  road  was  running  33  miles  only,  and  that 
through  the  poorest  section  of  country  on  its 
route,  the  above  results  cannot  be  regarded  as 
unsatisfactory. 

The  receipts  of  the  company  for  the  same  period 
were  $1,428,133,  arising  from  the  following 
sources : 

Balance  from  1853 ;'.; . . .  $50,983 

Balance  City  Tax  of  1851, 1852,  1853, 

and  1854 172,241 

Instalments 395,678 

Sales  of  City  Bonds,  Lands,  &c 76,893 

States  Subscription  and  Loan 454,410 

Miscellaneous 277,935 


^  ;       .  1     *  $1,428,133 

Tho  total  expenditure  for  the  same  period  was 
$1,344,569,  leaving  $83,664  in  the  hands  of  the 
Treasurer. 

The  indebtedness  of  the  comfMmy.  at  the  same 
date,  was  as  follows : 
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Foreign  Debt  for  Rails S631,628 

State  of  Ala.  for  Loan 400,000 

Local  and  Cuatom  house 279,137 


.Uv        ToUl $1,310,666 

The  total  expenditure  to  the  same  date  was 
$3,666,991. 

Since  the  above  date,  we  understand  the  com- 
pany have  materially  reduced  their  floating  debt, 
by  the  sale  of  their  Income  bonds.  Of  these, 
about  S300,000  have  been  disposed  of,  which  are 
redeemable  from  the  present  till  1860,  in  amounts 
of  20  per  cent,  per  annum. 

With  regard  to  the  progress  of  the  work  we  are 
assured  that  it  can  be  brought  to  completion  by 
the  close  of  1856,  if  the  means  are  forthcoming. 
Considering  the  magnitude  of  the  work  in  a  sec- 
tion of  country,  too,  where  labor  is  difficult  to  be 
obtained,  and  remembering  the  ordeal  of  1854 
through  which  the  company  have  passed  un- 
scathed,  we  think  that  six.  seven,  or  even  ten 
years  cannot  be  regarded  as  an  unreasonable  pe- 
riod for  executing  such  an  undertaking.  If  a 
comparison  be  made  with  the  Illinois  Central 
company,  let  it  be  remembered  that  the  two  roads 
were  placed  in  very  different  circumstances,  the 
Central  having  been  constructed  principally  fVom 

the  sale  of  tbeir  mortgage  bonds  secured  by  the 

land  donation.    In  the  other  case,  these  have  been 
lying  by  so  far  to  oo  purpose. 

We  believe  it  is  now  the  intention  of  the  com- 
pany to  bring  their  securities  into  the  market,  and 
thus  obtain  the  means  to  finish  their  road  to  Co- 
lumbus this  present  year.  The  fact  of  so  great  a 
work  being  undertaken  and  carried  forward  so 
long,  without  selling  a  single  mortgage  bond,  is 
almost  without  precedent  in  the  history  of  our 
railroads.  It  can  hardly  be  that  a  work  of  so 
much  national  as  well  as  local  importance,  and 
which  has  such  a  solid  basis  of  capital  expended, 
in  addition  to  a  niagnificeut  grant  of  public  lands, 
when  its  claims  are  presented  to  the  public,  should 
not,  in  the  general  revival  of  confidence,  receive 
that  generous  support  it  so  richly  deserves. 


'  "    Alabama  aad  TenMessee  Railroad. 

The  following  gentlemen  were  elected  by  the 
stockholders  of  the  Alabama  and  Tennessee  River 
Railroad,  at  their  recent  meeting,  at  Shelby 
Springs,  as  Directors  for  said  Company : 

T.  B.  Goldsby.  President ;  W.  Reynolds,  W.  S. 
Phillips,  Jas.  Isbell,  J.  W.  Lapsley,  H.  H.  Allen, 
P.  J.  Weaver,  W.  L.  Perry,  E.  King,  Charles  Lew- 
is, G.  C.  Phillips. 

This  Board  is  composed  of  men  of  intelligence, 
and  with  proper  management  they  can  push  the 
road  forward  with  rapidity.  We  know  the  most 
of  them,  and  we  confidently  believe  that  they  will 
do  all  in  their  power  to  accomplish  the  grand  en- 
terprise which  they  have  undertaken.  There  is 
much  for  them  to  do,  and  they  will  all  have  to 
work  together,  and  by  so  doing,  they  can  accom- 
plish much.  We  sincerely  hope  that  all  of  them 
will  put  their  shoulders  to  the  wheel,  and  push 
th.0  cars  across  the  river. 

P.  S. — Since  the  above  was  written,  we  learned 
from  the  President,  that  instructions  have  been 
given  to  commence  laying  the  track  immediately, 
and  that  it  will  be  done  as  soon  as  a  company  can 
be  organized.  The  President  will  leave  in  a  short 
time  for  New  York,  to  purchase  iron  to  cross  the 
river,  and  possibly  endugh  to  reach  the  100  mile 
station. 

We  are  glad  to  see  the  Board  Uking  hold  with 
so  much  energy,  and  we  hope  that  every  assis- 
tance will  be  rendered  by  the  stockholders.  The 
Board  will  do  their  duty  if  stockholders  will  do 
theirs.— S'fiwa  Reporter.  ^:-' 


VUUbnurg,  Mayavllle,  aikd  Clncl*naU  R»tl- 
road. 

The  Directors  of  this  company  have  published 
an  Exhibit  of  their  afiairs  up  to  the  beginning  of 
the  present  month.  This  road  runs  through  the 
south-eastern  counties  of  Ohio  in  a  North-east 
and  South-west  direction,  at  an  average  of  about 
60  miles  from  the  Ohio  river.  The  line  thus 
pierces  the  heart  of  the  great  coal  and  iron  region 
of  the  State.  On  the  North,  it  connects  with  the 
Ohio  Central  line,  by  which  direct  communications 
will  be  afforded  with  the  Baltimore  and  Ohio ;  and 
by  an  extension  of  the  P.  M.  &  C.  road,  it  will 
reach  the  SteubenvUle  line.  On  the  South,  after 
crossing  the  Ohio  river,  roads  are  already  finished 
or  in  progress,  affording  perhaps  the  most  direct 
line  that  can  bo  constructed,  between  the  region 
immediately  west  of  the  Alleghany  and  the  cities 
of  Mobile  and  New  Orleans,  taking  Maysville, 
Lexington,  Danville,  Nashville,  and  other  places 
of  note  on  its  way. 

The  report  states  that  the  sum  already  spent  on 
construction,  on  the  50  miles  east  of  the  Muskin- 
gum— the  only  part  on  which  operations  have 
been  commenced— amounts  to  $343,882.  The 
estimated  cost  of  these  fifty  miles  is  $1,03:2,840,  or 
a  little  over  S20,000  per  mile.  This  sum  is  to  be 
made  up  from  the  following  souicls — 

Stock  subscriptions $479,850 

Central  Ohio  Railroad  Stock 100,000 

Foreign  Loan '. 500,000 

Stockholders' Loan 60,000 

$1,139,860 
Giving  a  surplus  of  $107,010  for  deficiencies. 
It  has  been  the  constant  aim  of  the  Board  to  con- 
struct their  work  at  the  least  possible  expense.  A 
favorable  route  has  been  found  between  the  Mus- 
kingum and  Scioto  valleys.  The  completion  of 
the  road  to  the  latter  will  obtain  valuable  connec- 
tions to  the  North  and  West. 

The  following  estimate  of  business  has  been 
carefully  prepared  from  the  statistics  of  that  sec- 
tion of  the  State,  and  from  the  experience  of  rail- 
road business  in  similar  localities. 

Ordinary  Freight— 142,666  tons $121,181 

Way  and  Lateral  Passengers— 213,302. . .   369,600 

Coal—  average  800,000  bushels 27 ,200 

Merchandize,  iron,  &c 50,000 

Mails 16,000 


$582,881 

From  the  above  deducting  50  per  cent,  for 
working  expenses,  there  is  left  the  sum  of  $291,- 
440— equal  to  11  per  cent,  on  a  cost  of  $2,640,- 
000. 

The  work  of  construction  has  steadily  pro- 
gressed since  its  commencement.  The  grading 
between  Cumberland  and  McConnellsville  is  more 
than  half  finished.  From  Cumberland  to  Wash- 
ington the  road-bed  is  ready  for  the  super- 
structure. North  of  Washington  several  sections 
have  been  commenced. 

The  stock  subscriptions  already  made  are  be- 
lieved to  be  suflScient  to  do  the  grading  of  the 
road.  The  present  liabilities  of  the  company  are 
smaU.  The  money  fH-essure  has  obliged  them  to 
"shorten  sail"  somewhat,  but  does  not  appear  to 
have  otherwise  injuriously  affected  them.   ;  ■ 

To  provide  for  the  bridging,  snperstructtire,  and 
machinery,  the  Directors  propose  issuing  $600,000 
of  seven  per  cent,  mortgage  bonds,  running  25 
years.    They  baye  also  issued  income  boodsi  ruo- 


ning  six  years,  with  seven  per  cent,  interest.  Th 
proceeds  of  the  latter  are  designed  in  part  to  se- 
cure the  payment  of  interest  on  the  half  million 
loan,  till  the  earnings  of  the  road  will  meet  it  ( 
The  payment  of  the  whole  of  these  bonds  will  be 
provided  for  by  a  sinking  fund.  They  arc  offered 
at  90  per  cent,  payable  in  ins'alments.    r 

The  report  has  the  appearance  of  being  a  can- 
did, straight  forward  document.  We  see  no  evid- 
ences on  the  part  of  the  Directors  of  their  trying 
to  puff  up  their  road  as  the  greatest  affair  of  the 
kind  in  creation.  No  comparisons  are  introduced, 
magnifying  their  own  line  at  the  expense  of  other 
parties.  The  whole  thing  appears  to  anticipate 
success  from  prudence  and  good  management. 
We  bespeak  for  it  the  favorable  notice  of  our 
readers. 


Atlantic  and  Great  IVeatcrM  Railroad. 

This  con.pauy  was  chartered  in  1851,  under  tbe 
name  of  the  Franklin  and  Warren  Railroad  Com- 
pany, with  a  capiUl  stock  of  $2,000,000,  which 
might  be  increased  to  double  that  amount,  to 
build  a  railroad  from  the  village  of  Franklin,  in 
the  county  of  Portage,  to  Warren,  in  the  county  of 
Trumbull,  and  thence  to  the  east  line  of  the  Bute, 
proceeding  in  a  westerly  or  south-westerly  direc- 
tion. The  rights  to  coDuect  with  other  Railroad 
companies,  to  borrow  money  en  mortgage  at  any 
rate  of  interest,  and  to  connect  advantageously 
with  other  lines,  were  conferred.  Other  privileges 
and  obligations  are  specified  in  tbe  general  Rail- 
road law  of  the  State.  An  act  was  passed,  au- 
thorizing companies  to  charge  their  corporate 
names,  in  the  Legislative  session  of  1852-3. 

The  South-western  terminus  of  this  road  has 
been  fixed  at  Dayton,  whence  it  is  to  proceed 
through  the  cities  and  villages  of  Urbana,  Lewis- 
burg,  Richwood,  Marion,  Gallon,  Crestline,  Ash- 
land, Salem,  Bridgeport,  Akion,  Franklin,  Raven- 
na, Windhnni^  \V;i.i.ii,  and  other  places,  to  Or- 
aLgcville,  ou  the  Pennsylvania  State  line.  From 
this  point,  it  is  designed  to  connect  with  the  Erie, 
the  Sunbury,  and  the  Pennsylvania  Central  by 
lines  in  a  more  or  less  advanced  state  of  progress. 
The  route  will  cross  the  Cleveland  and  Mahoming, 
Cleveland  and  Pittsburg;  and  connect  with  tbe 
Cleveland,  Columbus,  and  Cincinnati,  Ohio  and 
Pennsylvania,  Ohio  and  Indiana.Bcllefontaine  and 
Indiana,  Mad  River  and  Lake  Erie,  Dayton 
and  Indianapolis,  Cincinnati,  Hamilton,  and 
Dayton,  &c.  The  present  contracts  contemplate 
a  six  foot  gauge.  The  last  named  of  the  above 
companies  has  agreed,  when  required,  to  lay 
down  an  additional  track  on  their  line  into  Cin- 
cinnati, so  as  to  afford  the  company  direct  con- 
nection with  the  Ohio  and  Mississippi  road,  with- 
out breaking  bulk.  This  arrangement  would  far* 
oish  a  line  of  the  wide  gauge,  1059  miles  long,  be- 
tween tbe  ciiies  of  New  York  and  St.  Louis,  should 
these  lines  be  completed. 

The  company  were  organized  ia  June,  1851 ; 
but  beyond  making  surveys  and  location,  and  ob- 
taining subscriptions  to  the  stock,  little  was  done 
in  the  remainder  of  that  and  the  following  year. 
In  July,  1853,  the  work  of  construction  was  put 
under  contract,  and  vigorously  pressed  forward, 
until  the  financial  depression  of  last  years,  which 
obliged  all  parties  to  check  operations  to  a  con- 
siderable extent.  Several  changes  have  since 
been  made  in  the  route,  all  reducing  tbe  cos  of 
construction,  and  affording  a  more  direct  line.  J 


•r-«  :•.  .^  .  -'/r- 


468 


AJ!I1£HICA1«    HAIJLKUA]>    JOVnUAh' 


The  capital  stock  haa  been  increased  from  two  to 
foar  million  dollars ;  but  the  Board  have  as  yet 
made  no  issue  of  bonds,  believing  such  a  line  of 
policy  to  be  objectionable  until  the  work  has  been 
further  advanced.  It  is  believod  that  from  the  do- 
mestic subscriptions  enough  can  be  realized  to  grade 
the  road,  and  finish  a  good  portion  of  the  mason- 
ry and  bridging ;  after  which  the  managers  believe 
thata  loan  canbe  confidently  expected  and  obtained 
at  reasonable  rates.  It  is  also  recommended  that 
the  shareholders  take  additional  stock  to  the 
amount  of  S500,000 — the  payments  being  made 
conditional  on  the  purchase  and  delivery  of  iron 
along  the  line. 

The  Board  have  already  entered  into  running 
arrangements  with  the  N.  Y.  6c  Erie  &  N.  Y.  City, 
Meadville  Branch  of  the  Pittsburg  and  Erie,  and 
Sonbury  and  Frie  lines.  Similar  contracts  are 
expected  to  be  made  with  the  Ohio  and  Indiana, 
and  the  Bellefontaine  and  Indiana ;  as  also  with 
the  Columbus,  Piqna,  and  Indiana,Dayton  and  In- 
dianapolis, Miami  and  Qreenville,  and  Cleveland 
and  Mahoning  companies. 

At  present  the  right  of  way  for  160  miles  has 
been  secured;  and  the  work  done  on  the  whole 
line  is  equal  to  from  72  to  80  miles  completed  for 
the  rails.  This,  however,  is  scattered  over  so 
great  a  length  of  line  as  to  be  but  partially  ad- 
vanced at  any  particular  point.  The  general  re- 
ceipts have  been  $866,939 ;  and  the  expenditures 
$862,081,  leaving  $4,867  in  the  treasury.  The 
cash  receipts  have  been  $395,006.  The  assest  of 
the  company  are  as  follows : 

Right  of  Way  and  Engineering $133,666  05 

Construction  and  Incidentals 480,665  26 

Right  of  Way  donated 14,000  00 

Do        do    contracted  in  Stock...      85,000  00 


Estimated  Cost  of  the  Work,  exclusive  of  Fencing, 
Buildings,  Motive  Power  and  Rolling  Slack, 

Graduation,  Masonry,    Bridging,  Bal-      1.  -.  r^  . 
astiog,  furnisbiog  Ties,  and  laying 
the  Track  on   254  miles  of  single 
Track  and  Sidings,  at  $13,800  per 
mile ; $3,606,200 

Iron  Rails  weighing  65  lbs.  per  yard, 
and  102  gross  tons  per  mile,  at  $55 
per  ton,  including  transportation 1,424,940 

Chairs,  Spikes,  Frogs,  and  Switches, 

$630  per  mile 134,620 

Right  of  Way  and  Depot  Grounds 200,000 

Contingencies,  Engineering,  and  Agen- 
cies        140,000 


Loan  of  State  of  Massachusetts,  due  in  1867, 
and  extended  by  the  State,  to  1877— 

Interest  6  per  cent,  per  annum $400,000  00 

Bonds  due  in  1866,  6  per  cent 6,000  00 

do'"  1860,  6  per  cent 206,800  00 

do  1860,  7  per  cent 16,000  00 


ToUl  Cost  of  Road $5,404,760 

Passenger,  Freight,  Wood  and  Water 
Stations $90,000 

Repairing  Shops,  Engine  and  Car  Hons- 
es,  Turtables  and  Machinery 100,000 

Motive  Power  and  Rolling  Stock  of  all  I 

descriptions 786,000 

Fencing 66,000 

Contingencies,  Engineering,  and  Agen- 
cies         10,000 


Bonds  due  in  1867*,  7 
percent $26,000  00 

Bonds  due  in  1868*  7 
percent 26,000  00 

Mortgage  on  Depot  prop- 
erty at  Norwich ,.      19,300  00 

Bills  payable,  including 
$30,000  given  on   ac- 
count of  Loan  to  W. "  '•  ' 
Famum,  and  secured         -J   n.-;.  *i 
by  an  equal  amount  of 
the    Providence    and  ,  ,        .    ... 
Worcester  R.  R.  Go's 
stock 117,881  60 

Accrued  interest 11,761  91 

Balance  due  to  other  R. 
R.  Companies  and  in- 
dividuals        20,643  37 


$627,800  00 


',  1.' 
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Total  cost $6,456,760 

Average  total  cost  per  mile  of  Road  and  Equip- 
ment $26,516. 

The  foregoing  estimate  is  made  upon  a  scale 
commensurate  with  the  importance  of  your  road, 
and  it  is  believed  will  fully  complete  and  equip  it 
in  such  a  manner  as  will  enable  it  to  come  into 
successful  competition  for  a  large  and  'remunera 
tive  traffic.  The  waight  of  rail  and  character  of 
mechanical  strqctures,  buildings  and  rolling  stock 
estimated,  will  render  it  in  all  respects  a  first  class 
work.     •■  ■'  ■  ■  •'  »<,'■■•  '.■■■■.:■■■-  >•  /  • 
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169,086  88 


The 


:.  -^.    ,n-..>.   .■..■-.iL.-    i...*.-.  -  $796,886  88 
assets  which  may  properly  be  deducted 


from  the  indebtedness,  are  in  value,  $185,626  95, 
and  are  as  follows  : 


Total  investment  in  the  Road.  $618,231  81 

RealEsUte $116,291  00 

Bills  Receivable 4,892  29 

Cash  and  Cash  items  in 
hands  of  Treasurer..       4,867  92 

126,041  21 

Due  from  Stock  Subscribers 1,198,517  16 


Total $1,937,789  68 

From  which  deducting  Bills  Payable  and  other 
obligations,  amounting  to  $77,294  96,  there  is  lei 
$1,860,494  72. 

'  Taking  this  and  the  subscription  recemmended, 
the  following  statement  will  show  the  means  re- 
lied on  for  the  completion  of  the  work. 

Acquired  mevns $1,860494  72 

Conditional  subscription  ready 260,000  00 

Sobscription  to  be  applied  on  bal- 
ance of  right  of  way 60,000  00 

Conditional     subscription     recom- 

.     mended 600,000  00 

Stock   held  by  Co.  which  may  be  •  ■' 

used  or  held  to  meet  a  similar  ' 

amount  of  CDnvertible  bonds ....    1,000,000  00 
Stock  to  be  held  by  Co.  to  meet  in 
terest  on  stock   and  contingen 
cies 


Norwloli  and  HVorccater  Railroad. 

According  to  the  Sixteenth  Annual  Report,  the 
receipts  of  the  Company  for  the  year  ending  May 
31,  1856,  were  $304,651  73,  from  the  following 
sources,  viz : 

Passenger  receipts $128,067  66 

Freight  receipts 151,986  33 

Mail  Service,  Rental,  Express,  &c.. .     24,697  74 


P 


The  expenses  for  the  same  period, 
were 209,196 


$304,651  73 
19 


Which  being  deducted  from  the  re- 
ceipts as  above,  gives  net  receipts 
for  the  year $95,450  54 

The  amount  of  interest  paid  on  the 
debt  of  the  Company  for  the  same 
period  is 40,767  57 


Bills  receivable $2,166 

Surplus  Real  Estate 19,768 

D.  Henshaw,  and  others,  Trustees,  be- 
ing cash  in  tbeir  bands  for  the  re-  -    -^ 
demption  of  Bonds  due  in  1860,  and  '■  " 
held  by  Boston  and  Worcester  Rail- 
road Compiiny 16,068 

W.  Famum's  obligations,  secured  by 
420  shares  stock  of  the  Providence 

and  Worcester  Railroad  Company. .  46,087 

Inventory  of  Wood,  &c 62,681 

Balance  due  the  Company 38,974 


00 

69 


77 


27 
26 
97 


■"'■'»  $186,626  95 

Which  deducted  from  the  amount  of  debt, 
shows  the  balance  of  debt  to  be  $611,269  93. 

Within  the  past  two  years  and  a  half  there  has 
been  paid  of  the  funded  debt  of  this  Companyy, 
from  current  receipts  $32,000,  as  follows  : 

Bonds  of  1862,  balance $2,000  00 

do         1863 11,500  00 

do         1864, 11,000  00 

do    D.  Henshaw,  and  others,  Tms- 
,.  tees 7,600  00 


In 


Showing  net  amount  of  receipts  for 
the  year $54,688  97 

The  receipts  for  the  year  ending  Slat 
May,  1864,  were $334,136  09 

For  the  year  ending  May  81,  1855. . .    304,661  73 


339,605  28 


„,t.    o               .  $4,000,000  00 

The  Company  have  a  right  to  issue 
t>onds  amounting  to 4,000,000  00 


■-    '  -       I        '  $8,000,000  00 

The  estimated  cost  of  the  work  is  as  follows : 
The  aggregate  amount  of  the  estimates  for  grad- 
uation,  masonry,  bridging    and   ties  and  other 
materials  delivered  up  to  this  d*te,  is  $696,-1 


600  00. 


:>■ 


Showing  a  decrease  in  the  business  of 
the  year  as  compared  with  the  pre- 
vious year  of $29,483  36 

This  decline  in  the  businet s  along  the  line  of 
the  Road  has  been  caused  by  the  great  stagna 
tion  of  the  business  of  the  country,  and  which 
has    materially  aSbcted  all   the    New    England 
Roads. 

The  expenses,  however,  of  operating  the  road, 
have  not  been  diminished.  The  prices  of  fuel, 
oil,  labor,  and  most  of  the  articles  used  in  the 
construction,  repairs  and  operation  of  railroads, 
did  not  decline  in  price  with  the  falling  off  in  their 
bBsiness. 
The  whole  debt  of  the  Company  is  $796,886  88, 


I  and  is  made  op  as  follows : 


,1  •  .  ■  ;  $32,000  00 
addition  to  which  there  has  been  paid  the 
company's  proportion  of  the  cost  of  the  Junction 
Railroad,  connecting  the  track  of  the  Norwich  and 
Worcester,  with  that  of  the  New  London,  Wil- 
limantic  and  Palmer  Railroad,  $22,702,32. 

It  was  the  intention  of  the  Board  to  fund  these 
payments  by  a  sale  of  the  bonds  of  the  company, 
which  have  been  prepared  for  the  purpose,  but 
which,  for  reasons  well  known  to  the  business 
world,  they  have  not  been  able  to  do,  unless  at  a  sac- 
rifice which  they  did  not  feel  justified  in  submit- 
ting to.  The  company  has  never  sold  its  bonds, 
except  $5000,  at  rates  below  par,  and  in  a  season 
of  general  prosperity  they  will  command  it. 

The  whole  indebtedness  of  the  company,  not 
deducting  for  its  assets,  is  but  $12,640  10  per 
mile,  upon  the  whole  road;  and  for  the  whole 
amount  of  bonds  which  are  secured  by  mortgage, 
including  $50,000  loaned  to  the  Steamboat  Com- 
pany, it  is  but  $10,116  41  per  mile. 

By  a  law  of  the  State  of  Connecticut  passed  in 
1849,  no  railroad  citn  issue  bonds  to  an  amount 
greater  than  one-third  of  its  whole  cost,  and  all 
bonds  so  issued,  must  be  registered  in  the  office 

a  Loaned  to  Norwich  and  New  London  Steam- 
boat Company,  with  ample  security  on  Steamboat 
Comwealih,  and  losurance. 
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of  the  Comptroller,  and  be  certified  by  bim,  tbat 
tbey  are  issued  in  conformity  with  the  law. 

The  Board  in  order  to  aid  the  Norwich  and 
New  London  Steamboat  Company  in  iDcreasing 
the  efficiency  of  the  line  to  New  York  connecting 
with  the  roi^,  loaned  to  the  company  bonds  as 
follows: 

Payable  in  Dec,  1857 $25,000 

1868._^ 26,000 

And  guaranteed  the  bonds  of  the  same  company 
to  the  extent  of  $50,000  payable  the  one-half  in 
Jane,  1866,  and  the  other  io  June,  1857.  As  se- 
curity for  this  loan  of  credit  they  have  received 
the  first  lien  on  the  new  Steamboat  Common- 
wealth, built  at  an  expense  of  $240,000,  and  which 
is  now  running  on  the  line.  The  interest  on  these 
bonds  is  provided  by  the  Steamboat  Company  as 
it  falls  due. 

Under  the  law  above  named,  the  company  can 
issue  but  $91,369  44  of  bonds,  in  addition  to  the 
amount  already  issued,  and  the  $150,000  execut- 
ed but  not  yet  issued.  They  propose  to  sell  these 
at  the  earliest  moment;  they  can  do  so  without 
sacrifice,  and  apply  the  same  to  the  restoration 
of  the  earnings  which  have  been  used,  and  divert* 
ed  payment  of  dividends. 

Amongst  the  assets  of  the  company  will  be  no- 
ticed 420  shares  of  the  stock  of  the  Providence 
and  Worcester  Railroad  Company.  This  stock  it 
is  proposed  to  sell  so  soon  as  it  can  be  done  at 
par,  thus  saving  to  the  company  any  loss  there- 
from. In  the  meantime  the  regular  semi-annual 
dividends  on  the  stock  are  received  and  applied 
to  the  interest  on  the  notes  which  have  been  giv- 
en for  the  same.  The  object  for  which  this  ad- 
vance on  this  stock  was  made,  has  been  accom- 
plished, by  the  adjustment  of  a  tariff  of  rates  for 
freights  between  Worcester  and  New  York  com- 
mon to  the  companies  and  which  is  remunerative 
to  both.  By  this  arrangement  the  competition 
which  has  heretofore  existed  is  removed. 

The  Board  feel  that  they  have  acted  for  the 
best  interests  of  the  stockholders,  and  if  disap- 
pointment exists  on  their  part,  that  they  have  re- 
ceived no  returns  for  their  investments  for  the 
past  year,  it  must  be  attributed  to  the  fact  that 
the  business  of  the  cqjintry,  and  consequently  of 
the  road,  bas  been  materially  diminished.  For 
this  there  is  no  remedy  but  in  the  revival  of  ac- 
tivity in  the  channels  of  trade  and  travel,  and  of 
which  there  seems  now  to  be  a  bright  promise. 

The  company  may  now  challenge  comparison 
with  either  of  the  lines  between  New  York  and 
Boston.  The  boats  and  the  equipments  of  the 
road  are  superior  to  those  of  any  other. 

At  a  meeting  of  the  Directors,  on  the  12th  in- 
stant, a  dividend  of  two  and  one-half  per  cent, 
was  declared  on  the  capital  stock,  out  of  the 
earnings  up  to  the  31st  of  May  last,  inclusive, 
payable  so  soon  as  the  company  shall  realize  funds 
sufficient  for  that  purpose,  from  the  sale  at  par  of 
its  7  per  cent,  coupon  bonds,  dated  June  1st,  1854, 
payable  1864  and  1874.  Certificates  for  the  di 
vidend,  bearing  an  interest  of  6  per  cent,  per  an- 
num from  the  11th  instant,  payable  as  above 
stated,  will  be  issued  on  and  after  the  first  proxi- 
mo, at  the  office  of  the  Farmers'  Loan  and  Trust 
Company,  No.  18  Exchange  Place,  New  York,  for 
the  stock  registered  at  the  close  of  the  books  of 
the  company  on  the  7th  instant. 


Anbarn  aud  Eel  RlTsr  Raliroad. 

The  Toledo  Blade  gives  the  following  particu- 
lars,  in  reference  to  the  progress  of  this  work. 

While  contemplatins;  with  delight  the  early 
opening  of  the  Wabash  Railroad,  and  with  morti- 
fication, the  precarious  advantage  of  a  fair  weath- 
er canal,  our  people  seem  to  have  forgotten  that 
another  means  of  ingress  and  egress  for  the  Wa- 
bash Valley  is  in  progress,  we  mean  the  Auburn 
and  Eel  River  Road,  which  connects  with  the  Air 
Line  or  Norihern  Indiana  Road,  Qat  the  elbow 
just  beyond  the  Indiana  line  where  the  Northern 
Indiana  Road  ia  diveted  towards  Ooshen)  and 
.runs  direct  to  Logansport,  a  distance  of  91  miles. 
Wq  understaad  from  reliable  authority  that  one 


half  of  the  track  is  ready  for  the  iron.  We  un- 
derstand also  tbat  the  iron  for  28  miles  of  the 
road  is  purchased  and  in  transitu,  the  whole  right 
of  way  and  depot  grounds  secured,  and  the  prospect 
good  for  an  early  completion  of  the  road.  The 
Eel  River  bottoms  and  the  country  north  are  very 
productive,  and  now  supply  a  large  share  of  the 
produce  shipped  from  the  nearest  Wabash  River 
towns.  To  a  large  section  of  country  the  com- 
pletion of  this  road  must  prove  of  immense  ad- 
vantage, as  well  as  to  the  city  of  Toledo,  its 
outlet. 

No  80  fertile  and  productive  a  country  as  the 
Wabash  Valley  remained  so  long,  land  locked  and 
inaccessible.  But  now  it  will  soon  be  penetrated 
by  three  great  channels  of  commerce  and  travel. 
When  this  route  is  completed,  and  the  Dayton  and 
Michigan,  and  the  Detroit  and  Toledo  are  finished, 
all  of  which  ate  in  rapid  progress,  seven  railroads, 
two  canals  and  the  Lake  navigation,  will  con- 
verge at  Toledo,  making  it  practically  and  com- 
mercially, what  it  is  geographically,  a  focal  and 
concentrating  point  of  trade  and  travel,  hardly 
rivalled  on  the  continent. 
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UNCLAIMED    EXPRESS    FREIGHT. 

At  the  last  session  of  the  New  York  Legislature 
an  act  was  passed  in  relation  to  unclaimed  express 
freight.  It  is  intended  to  provide  a  nay  for  Ex- 
press companies  to  make  some  disposition  of  the 
large  amount  of  unclaimed  freight  which  they 
find  left  upon  their  hands,  without  making  them- 
selves liable  in  damages,  when  the  tardy  owner 
"turns  up."  The  statute  provides  that  every  com- 
pany or  person  engaged  in  the  Express  business 
who  shall  have  any  unclaimed  article  in  their  pos- 
session not  perishable,  for  a  period  of  at  least  one 
year,  may  sell  It  at  public  auction.  The  sale 
must  be  upon  a  notice  of  four  weeks,  made  by 
publication  in  a  newspaper  at  the  place  to'  which 
such  article  was  directed.  The  notice  must  con- 
tain a  description  of  the  articles,  together  with 
the  address  of  each  one.  It  does  not  appear,  how 
ever,  at  all  tbat  the  sale  must  be  at  the  place  to 
which  the  article  is  sent ;  but  the  advertisement 
must  be  published,  both  at  the  place  of  intended 
destination,  and  at  the  place  designated  for  the 
sale.  If  the  rightful  owner  appea''s  before  the 
sale  he  is  bound  to  pay  the  expenses  incurred  for 
advertising  his  article  before  he  can  receive  it. 

If,  however,  the  property  is  of  a  perishable 
nature,  it  may  be  sold  as  soon  as  it  can  be,  on  giv- 
ing the  requisite  notice. 

The  proceeds  of  such  sale  are  then  to  be  kept 
for  five  years  subject  to  the  order  of  the  owner,  if 
any  one  should  ever  prove  himself  the  owner,  at 
the  cud  of  which  time,  if  not  claimed,  they  are 
to  be  paid  over  to  the  overseers  of  the  county 
poor. 

If  this  statute  is  not  a  nest  of  litigation  we  are 
much  mistaken ;  that  is  if  it  is  ever  attempted  to 
be  carried  into  execution.      :     "f ■?;•.;.      . 

Firstly,  who  are  engaged  in  Qie  Express  busi- 
ness 1  Studley  &  Co.  who  carry  baggage  from 
the  depots,  about  the  city,  call  themselves  a  bag- 
gage express  company.  Are  tbey  more  engaged 
Id  express  business  than  a  carman  whose  business 
it  is  to  carry  your  baggage  to  the  same  place  and 
for  the  same  price  1  If  we  deliver  our  trunk  to 
Adams  &  Co.  to  carry  it  up  to  Albany  we  give  it 
to  an  express  company,  and  they  may  sell  it  if  it 
is  not  claimed.  If  we  put  it  on  board  the  Isaac 
Newton  or  the  Hudson  River  Railroad  train  direct- 
ed to  the  same  place,  have  they  the  same  rights  1 
Are  tbey  engaged  in  the  express  buainoas  ?    For 


notice,  the  law  nses  the  words  "every  person  or 
persons  engaged  in  the  express  bruiness" — according 
to  Webster  the  business  of  maintaining  a  regular 
conveyance  for  packa^:«8. 

Who  is  engaged  in  the  Express  bmiiness  ?  Does 
any  body  know  1     "  ";  •  --  ■■'■'■■ 

Again,  it  is  not  required  by  tbis'  statute  that  the 
goods  shall  have  been  carried  to  the  place  of  their 
destination.  Every  Express  company  who  shall 
have  bad  any  unclaimed  article  in  their  possession 
for  a  period  of  one  year  may  sell  the  same  at 
public  auction,  &c.  Whether  they  have  delivered 
it  or  attempted  to  deliver  it  makes  no  diflerenoe. 
All  they  need  to  do  is  to  keep  the  articles  where 
they  are  received,  or  send  them  to  a  convenient 
out  of  the  way  place  and  keep  tbem  till  the  year 
elapses,  then  sell.  There  is  nothing  but  the  hones- 
ty of  "persons  engaged  in  the  express  busioess,'' 
under  such  a  statute  to  prevent  the  express  busi. 
ness  from  becoming  public  auctions  of  other  peo- 
ple's property. 

Again,  what  is  to  be  done  with  the  interest  of 
the  proceeds  of  these  sales — a  very  important 
item  in  six  years  1  Is  this  to  be  tbe  perquisite  of 
the  "persona  engaged  in  the  express  business  "?" 
It  is  not  to  be  paid  to  the  overseers — at  least 
there  is  no  provision  for  its  payment  to  (hem.  Is 
the  owner  of  the  goods  entitled  to  it  ?  Surely 
not.  Interest  is  but  an  incident  appertaining  to 
the  principal.  He  who  is  not  entitled  to  the  prin- 
cipal can  never,  or  scarcely  ever,  claim  the  inter, 
est.  This  then  is  the  property  of  the  "f)er8on8  en- 
gaged in  the  express  business" — and  a  very  pretty 
source  of  income  it  might  reasonobly  prove  too. 

Well  invested  the  proceeds  would  increase  at 
least  fifty  per  cent,  in  the  five  years. 

The  fact  is  that  our  Legislature  need  a  counsel 
to  draft  their  laws  for  tbem.  This  one  is 
but  a  sample  of  a  number  to  be  found  in 
the  laws  of  1855.  The  object  of  this  act  is  very 
good,  and  properly  enacted  and  carried  into  efifect 
it  would  greatly  remedy  a  serious  inconvenience 
felt  by  our  larger  azpress  companies.  As  it  stands, 
its  object  is  not  and  will  not  be  effected ,  and  we 
venture  to  say,  if  express  companies  attempt  to 
take  advantage  of  ii,  as  it  at  present  stands,  it 
will  le&d  into  endless  and  perplexing  litigation  ; 
and  suits  against  express  companies  will  become 
as  common  as  are  now  suits  against  the  sheriflT. 


Hortliarm  Caatral  &a|lr«ad  of  Md. 

This  company  have  latetly  published  a  state- 
ment of  their  affairs,  in  connection  with  an  appli- 
cation for  another  loan  to  enable  them  to  com- 
plete their  works  from  Canton  to  Sunbury.  By 
the  report  it  appears  that  84  miles  are  already  in 
operation,  extending  from  Baltimore  to  Bridge- 
port, opposite  Harrisburg.  Of  the  remaining  64 
miles  between  Harrisburg  and  Sunbury,  26  aro 
ready  for  the  track,  and  the  work  of  grading  has 
been  commenced  on  the  balance.  The  road  will 
thus  bring  the  great  coal-fields  of  Central  Penn- 
sylvaLia  in  direct  connection  with  tbe  city  of  Bal- 
timore ;  and  will  also  furnish,  in  connection  with 
the  Williamsport  and  Elmira  and  othei  s,  a  great 
central  line  from  Western  New  York,  the  Lakes, 
and  Canada,  to  the  Baltimore,  Washington,  and 
the  South  Atlantic  coast.  The  line  so  far  as  fin- 
ished has  been  built  in  tbe  most  complete  man- 
ner, with  rail  of  60  lbs.  per  yard,  The  estimated 
amount  expended  on  it  as  far  as  Bridgcp<»t,  in- 
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cloding  ftl72,000  of  other  assets  on  h*nd,  is  S4,- 
744,733,  or  fot  tbo  whole  work  85,614,733.— 
Against  these  the  liabilities  of  the  company  are 
$2,630,000  in  six  per  cent,  bonds.  The  actual  re- 
ceipts of  the  road,  for  the  first  Ave  months  of  the 
present  year,  were  $168,809;  expenditures  S81,- 
513,  leaving  S87,206  as  net  profits.  This  is  con- 
sidered promising,  in  view  of  the  late  stagnation 
of  bnsiness  that  has  been  experienced.  Since  the 
first  of  May,  thfe  receipts  are  stated  to  have  large- 
ly increased. 

The  Board  now  propose  making  another  issue 
of  six  per  cent,  bonds  to  the  amount  of  $2,500,- 
000,  to  complete  their  line  and  furnish  it  with  a 
snflScient  equipment. 

As  to  the  prospects  for  the  future,  the  report 
states  that  one  company  alone  have  offered  to 
itansport  300,000  tons  of  coal  over  their  road  the 
first  year,  provided  the  requisite  facilities  for  car- 
rying such  an  anjpunt  can  be  obtained.  No  time 
need  be  lost  in  Opening  mines  and  thus  creating 
bnsiness,  over  S6,000,000  having  l>een  already 
ex 
and  Sunbury. 

The  following  estimate  of  earnings  and  net 
profits  has  been  made  from  the  receipts  of  the 
present  month : 

On   the   road   between  Baltimore  and  : 
Bridgeport,  8^1,  miles  are  now  in  suc- 
cessful operation S700,000 

Revenue  from  through  passenger  and 
local  travel  from  Bridgeport  to  Sun- 
bury 275,000 

Revenue  from  general  and  through  ton-  , 

nage,  including  local   tonnage   and 

Coal  trade 150,000 

Mail  pay  at  S200  per  mile,  price  now 

paid  by  governpaent  for  55  miies 

Revenue  from  Express  goods 

250,000  tons  of  Coal  carried  to  Canton 
over  100  mitts  of  road  at  2  cents 
per  mile 600,000 


not  only  to  the  company  for  the  energy  with 
which  they  have  prosecuted  their  undertaking,but 
to  all  engaged  in  the  superstructure  of  the  road 
so  far  ;  and  while  we  say  this,  we  recollect  that 
some  of  our  own  citizens  have  been  engaged  in 
this  work. 


11,000 
2,000 


Special  Car  for  Carrying  tli«  Mall  on  onr 
Ratlroada. 

The  inadequate  arrangements  for  the  safe-keep- 
ing of  the  mail  p'-ovided  by  railroad  companies, 
and  for  the  accommodation  of  the  agents  employed 
in  its  distribution,  making  up,  delivery,  and  ex- 
change, compel  the  de[)artment  to  call  attention 
to  the  subject,  and  to  refer  to  that  clause  in  every 
contract  which  stipulates  that  the  mails  shall  be 
conveyed  in  a  separate  and  convenient  car,  or 
apartment,  suitably  fitted  for  the  purpose,  and  for 
the  sole  and  exclusive  use  and  occupation  of  the 
agent  and  the  mails,  and  to  the  absolute  necessi- 
ty which  exists  that  these  conditions  be  complied 
with.  It  is  impossible  that  the  duties  required  of 
the  agents  by  the  public  interest  and  convenience, 
in  receiving,  stamping,  and  mailing  letters,  and 
making  the  proper  record,  be  correctly  and  expe- 
ditiously discharged,  unless  they  are  furnished 
with  an  apartment  adapted  to  the  purpose,  com- 
u>.A^v.oo,  »,.v,.  ««,v^v,v,,^,^v.  u.wwb  .,^~^  -  ■'Ifortably  warmed  and  sufiBciently  lighted  and  ven- 
pended  for  that  purpose  between  BridgeportJ^j,^^^^  ^^^^  ^j^^^  ^l^^y  ^^^  t^^'^^f^  ^  ^^^^  ^^^ 

through  and  way  mails,  as  well  as  the  locked 
bags  and  canvass  8ack8,properly  separated,  so  that 
they  may  be  thrown  ofi'  at  offices  and  connecting 
points  without  confusion,  or  liability  to  mistake, 
a  second  apartment  of  sufficient  dimensions  is  in- 
dispensable. The  first,  or  mailing  apartment, 
should  be  at  least  12  feet  by  7,  provided  with 
counter,  and  boxes  with  sliding  lids,  a  window 
and  door  on  each  side,  the  doors  secured  by  locks. 
The  second  apartment,  connected  with  the  first, 
should  be  at  least  13  feet  by  7  in  dimensions,  with 
locks  and  other  conveniences,  and  both  should  be 
so  arranged  as  to  be  free  from  the  intrusion  of 
passengers  or  persons  connected  with  the  train. — 
They  must  be  for  the  exclusive  use  of  the  mails  j 
and,  that  the  agents  may  be  held  to  a  strict  ac- 
countability for  their  safety,  no  persons  other  than 
those  engaged  in  the  mail  service  must  be  permit- 
ted to  occupy  or  have  access  to  them  at  any  time 
for  any  purpose. —  Wash.  Union. 

Galea*  «a<t  Cbleaso  Valon  Kallroad  Gom- 
paay. 

The  Eighth  Annual  Report  of  the  Chief  Engi- 
neer has  como  to  hand,  from  which  we  take  the 
following,  being  the  most  important  particulars 
embraced  in  it. 

The  whole  length  of  your  road  and  its  branch- 
es is  249  miles  of,  of  which  211  1-2  miles  are  now 
in  operation,  and  87  1-2  Id  progress  of  construc- 
tion. Of  the  whole  road  121  miles  are  comprised 
in  the  main  line  from  Chicago  to  Freeport ;  21 
miles  in  the  Beloit  branch  from  Belvidcre  to  Be- 
loit ;  1  9-10  miles  in  the  Elgin  Branch ;  and  106 
I-ICK)  miles  in  the  Chicago,  Fulton,  and  Iowa  Cen- 
tral route,  from  the  Janclion  to  Fulton,  68  miles 
of  which  are  now  in  operation. 

During  the  past  year,  all  the  gravelling  upon 
the  second  and  third  divisions  has  been  complet- 
ed, with  the  exception  of  a  small  amount  requir- 
ed between  Winnebago  and  Pecatonica  stations, 
that  can  be  put  on  at  a  little  expense  by  the  wood 
train,  from  the  gravel  pit  lately  purchased  near 
Pecatonica  station.  The  fencing  of  the  whole  line 
has  been  completed,  and  all  road  crossings  thor- 
oughly protected  by  cattle  guards.  Additional 
side  tracks  have  been  put  in  at  several  stations, 
where  they  were  required  by  the  increased  busi- 
ness of  the  road,  making  the  total  length  of  side 
tracks  now  in  use  on  the  main  line,  exclusive  of 
the  second  track,  16  47-100  miles;  for  details  of 
which  I  refer  to  the  table  marked  A,  accompany- 
ing this  report. 

BUILDINOa   OS    MAIN   LINE. 

During  the  past  year,  a  freight  house  20  by  66 
has  been  erected  at  Winfield  station ;  a  black- 
smith shop  50  by  50;  an  addition  to  the  engine 
house,  and  a  freight  boose,  have  been  built  at 


Total.... «1,638,000 

Deduct  expenses  at  the  high 

rate  of  60  per  cent $982,800 

Interest  on  existing  debt  of 

82,680,000  at  6  per  cent .. .    162,800 
Interest  on  proposed  debt  of 
82,500,000  at  6  per  cent. . .    150,000 

1,295,600 


Leaves  for  dividend  on  stock  of  the 

company 8342,400 


Itftke  Brie,  IV abash,  and   St.  Lonla  Rail- 
road. 

The  following  notice  of  the  opening  of  this  road 
is  taken  from   The  Fort  Wayue  Standard. 

The  first  trkin  of  cars  passed  over  the  Lake  Erie 
Wabash,  and  St.  Louis  Railroad  from  here  to  Tol- 
■jdo,  on  Tuesday  the  17th  instant,  with  perfect 
satisfaction  to  all,  so  far  as  the  road  is  concerned. 
The  road,  iu  its  construction  so  far,  is  probably 
the  best  in  the  country.  It  is  wider  than  the  Ohio 
and  Indiana,  and  in  the  grading  is  superior  to  any 
road  we  have  seen.  TIio  manner  in  which  the 
road  is  constructed  so  far,  shows  a  determination 
on  the  part  of  the  company  to  have  a  first  class 
road,  and  when  0>e  ballasting  is  accomplished  we 
are  fully  of  the  opinion  that  it  will  be  superior  to 
any  other  road.  The  company  have  manifested 
in  the  construction  of  this  road  so  far  an  energy 
and  zeal  that  is  worthy  of  the  enterprise  in  which 
they  are  engaged.  The  management  and  working 
of  the  train  is,  we  are  assured — and  so  far  as  we 
could  judge  during  the  trip  from  here  to  Toledo 
and  back,  ihe  assurance  is  not  overrated — in  the 
hands  of  men  of'  experience  and  capability,  and 
perfectly  tmstworthy.     Much  praise  is  truly  due 


the  Junction ;  and  the  other  buildings  on  the  line 
thoroughly  completed.AU  the  buildings  atFreeport 
and  Rockford,  the  blacksmith  shop,  and  engine 
house  at  thu  Junction,  and  all  the  tank  houses  at 
the  principal  stations  arc  of  brick.  The  remain- 
der of  the  buildings  are  of  wood,  built  in  a  good 
style,  and  covered  with  fire  proof  paint.  There 
should  be  three  or  four  small  freight  Louses  built 
at  stations  not  now  accommodated,  and  it  may 
become  necessary  as  the  business  of  the  road  in- 
creases, to  build  houses  for  passengers  at  the  prin- 
cipal stations,  instead  of  using  rooms  taken  from 
the  freight  buildings,  as  at  present.  With  these 
additions  to  the  present  buildings,  there  should 
be  no  further  expense  in  this  account  for  many 
years, 

•     CHICAGO. 

At  Chicago  during  the  past  year,  additional 
grounds  have  been  purchased  near  the  freight 
houses  foj  the  purpose  of  accommodating  side 
tracks  and  the  standing  ot  cars.  The  new  freight 
house,  75  by  340,  for  in  freight,  has  been  c^'m- 
pleted,  and  the  grain  house,  60  by  250,  put  in 
such  a  state  of  forwardness  as  to  insure  its  com- 
pletion by  the  first  of  September.  This,  when 
finished,  will  be  the  most  perfect  building  of  its 
kind  in  the  city,  and  capable  of  storing,  at  least 
400,000  bushels,  and  together  with  the  private 
elevating  ware  bouses  already  finished  on  the  line 
of  the  track  in  the  city,  will  furnish  room  for  the 
storage  of  one  and  a  half  million  bushels  of  grain 
in  bulk,  and  affords  facilities  for  the  unloading  of 
at  least  four  hundred  cars  of  grain  per  day ;  so 
that  the  arrangements  for  the  disharge  of  freight 
at  this  terminus  will  allow  the  disposing  of  double 
the  quantity  heretofore  handled,  and  probably 
surpass  those  of  any  other  road  in  the  country. — 
The  river  front,  now  owned  by  the  company,  on 
the  whole  of  which  a  substantial  wharf  has  been 
built,  is  1,060  feet;  of  which  250  feet  is  occupied 
by  the  grain  house,  leaving  the  balanca  for  pur- 
poses of  receiving  merchandize. 

Tbo  engine  house  has  been  enlarged  during  the 
year,  and  additions  made  to  repair  shops ;  but 
they  will  rcquiac  further  enlargement  as  the  bu- 
siness of  the  road  increases,  as  they  are  low  only 
sufficient  for  present  wants. 

SKCOND  TRACKS.      ' 

The  second  track  has  been  completed  from  the 
engine  house,  Chicago  West,  a  distance  of  two 
miles,  and  is  now  in  coBstant  use.  Five  miles 
more,  to  Oak  Ridge  station,  will  be  ready  for  op- 
eration by  the  first  of  July ;  and  the  grading  to 
Cottage  Hill,  a  distance  of  16  miles,  will  be  ready 
for  the  iron  at  the  same  time.  By  using  the  one 
and  a  half  miles  of  new  road  constructeid  during 
the  past  year,  east  from  Babcock's  Qrove,  (for 
the  purpose  of  straightening  the  main  line,  and 
the  better  crossing  of  the  public  highway,)  the 
second  track  cuuld  be  extended  to  Babcock'sGrove 
20  miles,  this  season,  with  but  small  additional 
expense  over  the  cost  of  superstructure. 

The  business  of  the  road  will  require  during  the 
next  year,  the  extension  of  this  track  to  the  Junc- 
tion ;  for  before  this  year  closes,  there  will  be  all 
the  business  of  over  650  miles  of  railroad  depend- 
ing upon  this  road  to  reach  Chicago,  without  reck 
oning  the  Illinois  Central  Railroad,  from  Cairo  to 
Mendota,  that  now  sends  its  business  by  this 
track. 

BELOIT    BRANCH. 

This  portion  of  the  road  extending  from  Belvi- 
dcre (78  miles  from  Chicago,)  to  Beloit,  in  the 
S;ate  of  Wisconsin,  21  miles,  was  put  in  operation 
on  the  14th  day  of  November,  1853,  since  which 
time  it  has  been  been  completely  graTeled,fenced, 
and  provided  with  station  buildings ;  making  it,in 
all  respects,  like  the  main  line,  a  thorough  built, 
first  class  road. 

At  Beloit,  it  connects  with  the  Beloit  and  Madi- 
son Railroad,  now  in  operation  atFootviIle,17  miles 
north  from  Beloit,  where  it  does  a  large  share  of 
the  business  of  Wisconsin,  destined  to  Chicago.— 
Since  the  opening  of  this  branch,  it  has  done  a 
very  large  business.both  in  freight  and  passengers 
comparing  favorably  with  any  portion  of  the  main 
line,  and  when  the  Beloit  and  Madison  railroad  is 
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extended  farther  north,  it  wilt  form  a  part  of  a 
lino  thai  must  prove  as  remunerative  as  any  por- 
tion of  the  road  in  operation.  When  the  busint  B8 
of  the  road  increases,  aa  it  must  in  a  year  or  two, 
additional  buildings  will  be  required  at  its  junc- 
tion with  the  main  line  at  Belvidere. 

ELGIW    BRANCH,  I    9  10  MILES.         '         '' 

This  being  a  portion  of  the  road  as  first  built, 
into  East  Elgin  with  strap  rail,  was  relayed  during 
the  past  year  with  T  iron,  to  accommodate  the 
business  of  the  Fox  River  Valley  Rilroad  extend- 
ing from  Elgin  to  the  Slate  line  of  Wisconsin,  35 
miles ;  there  to  connect  with  the  Wisconsin  Cen- 
tral railroadr— a  load  in  Wisconsin,  of  which  about 
70  miles  are  now  under  construction.  As  a  part 
of  this  route,  destined  to  attract  the  business  of 
central  Wisconsin  to  your  road,itwill  prove  a  very 
valuable  feeder ;  and  from  the  cheapness  of  its 
construction,  must  be  highly  remunerative.  The 
1  1-2  miles  will  require  no  addition  to  its  present 
construction. 

i       CHICAGO,  rOLTON.  AND    IOWA  CENTRAL  ROUTE. 

This  part  of  the  road  extends  from  the  Junction 
to  Fulton,  105  miles,  of  which  45  miles  to  Lane 
station,  were  opened  January  10th, 1864.  During 
the  past  year  the  track  has  been  extended  to  Dix- 
on, 28  miles,  and  put  in  operation  on  the  4tb  day 
of  last  December,  The  road  has  been  well  gravel- 
ed from  Junction  to  Dement,  40  miles,  and  the 
balance  of  the  way  put  in  excellent  running  order. 
The  fences  are  all  complete  for  25  miles,  and  ma- 
U'rialcontracted  for  to  finish  the  remaining  portion. 
A  freight  house,  42  by  84,  and  a  passenger  house 
20  by  44,  both  of  brick,  have  been  built  at  Dixon, 
and  water  houses  of  the  same  material,  at  all  the 
principal  stations  on  the  line.  The  freight  houses 
at  all  ihe  other  stations  are  but  temporary  build- 
ings, and  will  require  to  be  replaced  by  more  per- 
manent structures  within  a  year  or  two.  At  Dix- 
on, a  connection  will  soon  be  formed  with  the  Il- 
linois Central  Railroad,  by  a  branch  track,  that 
will  allow  a  free  interchange  of  business  and 
cars. 

Beyond  Dixon,  the  track  is  already  laid  eight 
miles,  where  it  awaits  the  finishing  of  the  bridge 
over  Rock  River,  which  will  be  completed  so  as 
to  allow  the  opening  of  the  road  to  Sterling,  by 
the  first  of  July.  Beyond  Sterling,  the  road-bed 
is  all  ready  for  the  superstracture,  so  that  there 
will  be  nothing  to  prevent  the  opening  of  the  road 
to  Fulton  some  time  in  September  next. 

At  Fulton,  the  necessary  grounds  have  been 
obtained  for  depot  purposes,  giving  a  good  river 
front,and  such  land  as  will  be  necessary  for  future 
operations  of  the  road. 

NEW    LINE  FROM    COTTAGE    HILL  TO    ELGIN, 

•In  making  up  the  estimates  of  the  future  re- 
quirements of  the  road,  S300,000  are  estimated  as 
the  cost  of  a  new  line  from  Cottage  Hill  to  Elgin. 
This,  when  built,  would  be  nearly  a  direct  line  be- 
tween Cottage  Hill  and  the  Fox  river  bridge,  one 
and  a  half  miles  below  £lgin,faaving  but  one  curve 
in  its  entire  length.  The  di.'stance  is  nineteen 
miles,  being  six  and  one-half  miles  shorter  than 
the  present  line.  When  the  Fox  River  Valley ,and 
the  Beloit  and  Madison,  and  Mineral  Point  roads 
shall  have  been  completed,  the  business  thrown 
upon  the  main  line  will  probably  be  so  heavy  as 
to  make  the  construction  of  this  line  a  matter  of 
necessity ;  in  effect  extending  the  doable  track  to 
Elgin. 

The  following  p&rticolars  are  also  given  of  the 
characteristics  of  the  route : 

Length  of  straight  line— 211  miles. 

Shortest  radius  of  curvature — 1,800  feet. 

Total  curvature— 2,753^^  degrees. 

Average  curvature  per  mile — 11  degrees. 

Highest  grade  on  main  stem  per  mile  25  feet. 

Length  of  same  40  miles. 
-t    Highest  grade  on  branches  per  mile  40  fee*. 
:'.    Length  of  aidiDga  in  operation  26>^  miles. 

The  equipment  consists  of  44  locomotive  en- 
gines, 39  passenger  and  emigrant  cars,?  mail  and 
and  baggage,  and  684  freight,platform,  graTel.and 
hand  cars. 


The  amount  expended  daring  the  year,  on  con- 
struction was  $1,616,223  91,  making  a  total  of 
S5,866,263'  06.  The  estimated  amount  required 
to  complete  the  work  is  81,375,000.  The  entire 
cost  of  the  road  and  equipment  will  consequent- 
ly amount  $7,241. 263,  or  say  seven  millions  and  a 
a  quarter— equal  to  S24,300  per  mile  of  single 
track. 

The  following  is  an  abstract  of  the  company's 

GENERAL    ACCOUNT.  Dr. 

Construction— Main  line S2,083,%7  00 

Beloit  branch 405,950  42 

"  C.    F.   &  I.  Central 

line 1,790,572  85 

"  Depot  grounds    and 

buildirfgs 602,400  63 

"            Equipment  acct. ....  820,454  92 

"            Second  track 56,634  83 

"  Interest  on  bonds  and 

loans 106,382  91 


slope  proper  514,416,  Northern  Lake  region  112,- 
649,  Gulf  region  325,537,  Atlantic,  Lake,  and  Gulf, 
east  and  west  of  the  Mississippi,  952,602,  Mississ- 
ippi valley  .drained  by  the  Mississippi  and  its  trib- 
utaries, 1,217,562,  Atlantic,  including  Northern 
Lake,  627 ,065, Mississippi  Vallty  and  Galf,  or  mid- 
dle region  1,543,000. 

Over  two-tifihs  of  the  national  territory  is  drain- 
ed by  the  Mississippi  and  its  tribntaries,  and  more 
than  one  half  is  embraced  in  what  may  be  called 
its  middle  region.  One-fourth  of  this  total  area 
belongs  tcthe  Pacific,  one-sixth  to  the  Atlantic 
proper,  one-twenty-sixth  to  the  Lakes,  one-ninth 
to  the  Gulf,  or  one-third  to  the  Atlantic,  including 
the  Lakes  and  Qn\{.  ~  Pittsburg  Jovrnal. 


S5,866,263  06 
Bonus  stock— issued  Aug.  1,  1854..       685,900  00 
Stocks  and  bonds  of  other  compa- 
nies        209,000  00 

Misce]laneous,as  materials  on  hand, 
debts  due,  cash,  &c.,  &c 294,404  89 

vv  ?  S7 ,066,667  95 

Capital  stock,  (including  $685,900  Cr. 

bonus) $4,834,800  00 

Bonds    second    divi- 
sion, convertible...      $11,000  00 

Bonds,  first  mortgage 
7  percent.,  1863..    1,889  000  00 

'■ 1,900,000  00 

Dividend  certificates,  outstanding..       209,602  20 

New  stock  certificates  of  1853,  out- 
standing   .» 300  31 

New  stock  certificates  of  1854,  out- 
standing   623  10 

Bonus  stock  certificates   outstand- 
ing    590  00 

Unclaimed  dividends 12,163  60 

Certificates  for  preliminary  survey, 
outstanding 56  18 

Income  account;    surplus  at    this 
date,(B.) 316,764  48 

Bills  payable    and  debts  owing ....       281,888  18 

..  ..:,.     ,  17,056,668  96 


K 
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Coast  and  Shore  Ijine  of  the  United  States. 

The  coast  survey,  now  progressing,  develops 
very  many  interesting  facts  in  relation  to  harbors 
shores  and  coasts-  That  portion  of  the  report  of 
coast  survey  issued  on  the  12tb  of  July,1854,gives 
us  our  extent  af  seacoast  on  the  Atlantic  and  Pa- 
cific Oceans,  as  follow* : 

The  shore  line  of  the  State  of  Maine,  including 
bays,  islands,  and  all  irregularities,  2,486  miles;  of 
New  Hampshire,  49  ;  Massachusetts,  889;  Rhode 
Island,  320;  Connecticut,  262;  New  York,  980  ; 
New  Jersey,  540;  Delaware,  118  ;  Maryland,  609; 
Virginia,654;North  Carolina,!, 641;  South  Carolina, 
756 ;  Georgia,  684 ;  Florida,  east  coast,  2,474,west 
coast  1,562;  Alabama,  315  ;  Mississippi,  287;  Lou- 
siana,  2,250;  Texas  1,330. 

The  above  figures  give  the  northern  Atlantic 
coast,  including  that  of  Maryland,  at  6,160  miles; 
southern  Atlantic,  from  Maryland  to  the  Capes  of 
Florida,  6,209  miles ;  the  Gulf  coast  6,744— total 
south  Atlantic  and  Gulf  11,953;  total  Pacific.from 
boundary  of  San  Diego  to  the  mouth  of  Frazer's 
river,  3,251. 

Of  the  Pacific  coast,  1,343  miles  are  immediate- 
ly contiguous  to  the  ocean ;  483  miles  of  shore  line 
of  bay  ;  707  miles  of  shore  line  from  Cape  Flat- 
tery to  Frazer's  river;  414  iniles  of  shore  line 

of  shore 
Frazer's 


of  islands  in  the  Pacific ;  and  304  miles 
line  of  islands  from  Cape  Flattery  to 
river. 

The  area  of  the  slopes  of  the  continent  towards 
the  oceaoB,  the  Lakes  and  the  Gulf,  is  as  follows : 
The  Pacific  slope  766,002  square  miles,  Atlantic 


HsMkllCen  »iid   P*rt  DoYcr  Kallr*ad.    ■    • 

The  following  extract  is  from  an  address  to  the 
People  of  Hamilton.  C.  W.,  on  the  imporunce  of 
a  line  of  railroad  between  Lakes  Erie  and  Ontario, 
extending  from  Hamilton  to  Port  Dover,  near 
Long  Point.  The  road  will  be  about  43  miles  in 
length,  running  through  a  thickly  inhabited  part 
of  Canada.  The  statement  regarding  the  naviga- 
tion of  the  Welland  Canal  will  be  read  with  inter- 
est, as  showing  that  our  public  works  have  not  so 
much  to  dread  from  the  competition  of  that  line 
as  some  were  apt  to  imagine.  The  construction 
of  a  ship  canal  in  addition  to  railroad  facilities  od 
each  side  of  the  Niagara  river,  seems  at  first  sight 
almost  superfiuous;  but  there  is  no  doub^  that 
the  neck  between  Lakes  Erie  and  Ontario  is  des- 
tined to  become  one  of  the  grcate&t  commercial 
routes  in  the  world. 

In  addition  t^ese  extensive  sources  of  business, 
the  trade  between  the  two  lakes,  that  wil  flow 
over  our  line,  will  doubtless  be  very  great.  This 
trade  has  so  increased  that  the  Welland  Canal  is 
quite  inadequate  to  its  wants.  Formerly  a  vessel 
could  pass  through  this  Canal  iu  from  20  to  30 
hours.  It  now  requires  a  whole  week,  aijd  this 
route  has  become  nearly  as  tedious  as  that  by  the 
Erie  Canal  ria  Buflalo.  It  has  been  shown  that  a 
cargo  of  wheat  or  flour,  leaving  Cleveland  in  the 
evening  and  arriving  at  Port  Dover  in  the  morn- 
ing, may  be  again  set  afloat  on  Lake  Ontario,  by 
means  of  our  railway,  the  following  evening,  and 
be  delivered  at  Oswego  the  next  morning.  This 
may  seem  incredible ;  but  with  the  improved 
means  oflranssbipmeut  by  steam  and  water  power, 
it  is  perfectly  practicable.  Wo  may,  therefore, 
confidently  count  upon  a  large  trade  from  all 
parts  of  the  thickly  settled  shore  of  Lake  Erie, 
and  for  the  establishment  of  one  or  more  daily 
lines  of  first  class  steamers,  in  connection  with 
the  Hamilton  aud  Port  Dover  Railway,  between 
Dover  and  CleTeland,  which  is  the  mouth  of  the 
great  Ohio  Canal,  as  well  as  to  other  points  on  the 
Lake.  In  addition  to  the  advantages  possessed 
by  Dover,  as  a  point  of  connection  between  the 
two  lakes  already  stated,  it  is  nearly  100  miles 
higher  up  the  Lake  than  Bufialo,  and  is  open 
several  weeks  earlier  than  the  latter  in  Spring, 
and  also  avoids  much  of  the  perilous  navigation 
of  that  stormy  Lake.  It  is  besides,  opposite  the 
stone  quarries  and  great  coal  fields  of  Pennsylva- 
nia and  Ohio,  whence  cheap  and  inexbaustable 
supplies  of  coal  and  stone  will  be  afforded  to  the 
Province.  As  a  freight  line,  the  Directors  of  the 
Hamilton  and  Port  Dover  Railway  Company,  be- 
lieve that  its  importance  cannot  be  over-estimated 
— and  it  is  this  class  of  business  that  contribntes 
most  largely  to  the  growth  and  wealth  of  towns 
and  cities.  The  carriage  of  passengers  through 
a  country,  adds  but  little  to  the  general  wealUi, 
although  it  is  valuable  as  a  means  of  profit  to 
railways. 

There  is  no  reason,  however,  to  doubt  that  this 
line  will  have  a  large  passenger,  as  well  as  freight 
traffic  It  is  a  universal  law  of  commerce  that 
the  movement  of  passengers  is  always  more  or 
less  influenced  by  the  general  course  of  trade.  If 
Hamilton  becomes  the    entrepot    for    Southern 
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Conada  and  the  shores  of  Lake  Erie  those  who 
conduct  the  business  of  the  various  localities, 
will  necessarily  be  frequently  drawn  here,  and  our 
business  men  will  have  constant  occasion  to  visit 
the  sources  of  business.  Thus,  in  addition  to  local, 
we  may  count  upon  a  large  through  passenger 
traffic. 


American  Railroad  Journal. 

Saturday,  July  »8,  1855. 


MIclklsan  Central  Railroad. 

In  publishing  the  late  report  of  this  company, 
we  commented  upon  the  entire  absence  in  it,  as 
well  as  in  its  predecessors,  of  any  explanation  for 
the  rapid  increase  in  the  construction  account  of 
the  road,  amounting  to  some  $4,000,000,  since  it 
was  opened  to  Chicago. 

What  we  chiefly  objected  to,  was  the  entire  ig- 
noring on  the  part  of  the  directors  of  any  author- 
ity to  which  they  are  responsible,  or  of  any  duty 
to  others,  or  of  any  obligations  that  do  not  co- 
incide with  their  notions  of  what  may  be  for  the 
interest  of  the  road. 

The  process  by  which  such  notions,  pernicious 
to  the  interests  of  all  concerned,  have  come  to  be 
entertained,  is  a  very  natural  one.  The  road  was 
originally  purchased  by  a  few  rich  men  for  S2,- 
000,000,  With  very  many  excellent  qualities  they 
belonged  to  a  class  that  are  accustomed  to  have 
their  own  way  in  everything  in  which  they  may  be 
connected.  As  original  purchasers  and  owners  of 
the  road,  responsible  to  none  but  themselves,  the 
pablic  had  no  right  to  complain  at  their  silence, 
or  their  acts.  Since  that  time,  however,  tbe  cost 
of  the  road  has  been  increased  more  than  six 
hundred  per  cent.,  represented  by  bonds  and  ad- 
ditional issues  of  stock,  the  greater  part  of  which 
has  gone  into  hands  of  parties  other  than  the 
original  stockholders. 

While  this  change  of  ownership  has  been  going 
on,  the  principle  upon  which  the  road  has  been 
managed  has  remained  the  same.  It  appears  to 
be  still  managed  by  the  same  parties,  and  as  a 
private  affair,  or  as  a  close  corporation.  The  di- 
rectors act  as  if  they  were  still  the  only  interested 
parties,  and  do  not  seem  conscious  that  they  have 
any  responsibilities  to  others,  or  that  they  are 
udder  any  greater  obligations  to  give  an  account 
of  their  management  of  the  road,  than  that  of 
any  other  item  of  personal  property.  Another 
cause  which  has  holped  to  the  result  described, 
is  the  fact,  that  the  managers  of  the  road  reside 
in  Boston,  where  they  are  strong  enough  to  be 
beyond  the  reach  of  any  public  opinion  that  can 
be  brought  to  bear  upon  them.  The  reports 
made  by  this  company  would  not  be  tolerated  by 
one  located  in  New  York,  for  an  Instant.  Let  the 
IllinoiB  Central,  the  Michigan  Southern,  or  the 
Qalena  and  Chicago,  make  similar  reports,  and 
their  stocks  would  fall  twenty  cents  on  the  dollar. 
Oar  pablic  meat  to  know  what  the  managers  of 
thoir  property  are  about,  and  a  refusal  to  let  them 
know,  will  pretty  certainly  raise  a  storm.  They 
have  suffered  enough  from  concealment,  to  tolerate 
it  liHiger. 

In  the  present  case  it  is  no  doubt  claimed,  that 
proper  vouchers  can  be  produced  for  all  ex- 
penditures. But  this  amounts  to  nothing;  the 
same  daim  would  be  set  up,  whatever  use  may 
hare  been    made    of    the    company's   money. 


Neither  does  it  help  the  matter  if  we  assume  that 
the  directors  have  acted  with  entire  integrity.  It 
may  turn  out  that  they  have  bcvn  and  are  guilty 
of  great  mistakes  in  judgment.  So  long  as  these 
are  concealed,  they  will  be  repeated.  The  way  to 
correct  them  is  to  spread  them  before  the  public, 
where  they  will  provoke  the  criticism  of  the  moral 
sense  of  the  community,  and  of  the  experience 
which  exists  upon  the  subject  of  railroad  manage 
meut.  These  are  the  crowning  advantages  of  full 
and  detailed  statements  by  railroad  companies. 
When  men  in  any  department  of  business  entirely 
ignore  the  judgment  of  the  public  in  reference  to 
their  duties  or  employments,  a  hundred  to  one, 
they  will  wander  from  the  true  path.  On  the 
other  hand,  when  every  act  is  made  patent,  the 
liabilities  to  mistake  or  mismanagement  are  so  re- 
duced, that  a  reasonable  success  can  always  be 
counted  upon.  A  full  statement  of  their  doing  is, 
consequently,  the  first  duty  of  the  managers  of  all 
public  enterprizes. 

The  propriety  of  our  comments,  therefore,  is 
fully  sustained,  even  admitting  good  reasons  to 
exist  for  the  increased  expenditure.  We  will  not 
affirm  that  they  have  not  been  well  made,  but 
we  do  say  that  we  know  of  no  company  which, 
for  several  years  past,  have  been  more  exposed  to 
mistakes,  to  say  the  least.  During  this  period 
they  have  been  constantly  engaged  in  an  exciting 
contest  with  other  companies,  in  the  field,  before 
legislative  bodies  and  courts  of  law.  That  under 
such  influences  some  mistakes  have  not  been 
committed,  is  hardly  to  be  expected.  Such  being 
the  fact,  how  important  is  it  that  they  should  be 
known. 

We  are  the  more  surprized  at  the  style  of  the 
present  report  of  the  company  firom  the  great  dis- 
satisfaction produced  by  that  of  the  past  year, 
which  was  made  known  to  some  of  the  leading 
directors.  We  know  that  for  a  long  time,  attempts 
were  made  to  obtain  a  verbal  explanation  of  the 
reasons  for  the  increase  in  the  construction  ac- 
count, and  of  the  actual  condition  of  the  company, 
but  without  success.     Promises  of  reform  were 


sequences  quite  as  disastrous  as  if  they  spoke  the 
truth. 

ETanaTllIe,  Imllanapolls,  and  Cleveland 
Stralglit  Line  Railroad. 

Some  kind  friend  to  the  above  road,  we  pre- 
sume, has  sent  us  a  speech  recently  delivered  at 
Evansville,  Indiana,  in  reference  to  this  road,  by 
its  President,  Hon.  0.  H.  Smith.  We  comply  with 
the  desire  expressed,  by  publishing  the  most  im- 
portant portion  of  the  speech. 

"It  has  been  often  asked,"  (says  Mr.  Smith)  "if 
the  work  would  succeed,  and  he  assured  his  au- 
dience that  it  was  as  certain  of  completion  and 
success  as  any  other  enterprizo  of  the  whole  coun- 
try. It  could  not  fail — it  was  a  work  of  too  much 
importance  to  the  country  through  which  it  pass- 
es and  to  those  interested  in  it  to  think  of  such  an 
event  as  a  failure.  It  is  to  be  a  work  in  its  char- 
acter that  will  stand  as  high  among  the  works  of 
the  Union,  in  point  of  business  and  dividends,  as 
any  road  in  the  United  States.  He  was  proud  oj 
Iht  position  the  road  now  occupied  amongst  the  Rail- 
road and  moneyed  men  of  the  East.  It  had  gone 
through  an  ordeal  that  few  roads  have  to  pass.  It 
had  encountered  bitter  and  malicious  opposition 
from  men  in  high  places, — it  had  just  passed  through 
a  financial  crisis — and  that  too,  without  a  day's 
suspension — such  as  this  country  has  not  seenbtfore. 
The  road  was  commenced  in  prosperous  times, 
when  stocks  were  buoyant ;  but  hard  times  had 
come  upon  them — the  money  all  seemed  to  have 
been  absorbed,  and  it  looked  as  though  not  an- 
other dollar  could  be  raised.  This  state  of  affairs 
made  Messrs.  Smith  and  Carpenter  halt  and  con- 
sider what  was  best  to  be  done.  They  had  an 
abiding  faith  that  so  important  a  work  would 
certainly  work  its  way  through,  and  putting  their 
own  shoulders  to  the  wheel  with  renewed  energy, 
they  cow  have  the  proud  satisfaction  of  knowing 
that  whUe  almost  all  the  other  public  works  of  the 
country  have  been  compelled  to  suspend  for  a  time, 
their  road  has  steadily  braved  the  tempest  to  the 
present  time  and  is  now  far  advanc^  towards 
completion  of  the  first  division.  It  was  true  that 
they  wanted  more  subscriptions  of  stock,  but  the 
road  was  out  of  the  woods  now." 

The  President  of  the  Straight  Line  Railroad 
has  OS,  at  last,  on  a  tender  point — one  on  which 
we  do  not  well  like  to  get  caught.  We  are  always 
overcome  by  spectacles  in  which  heroic  courage 


necessity  taken  off*,  and  the  directors  found  them- 
selves in  a  condition  of  comparative  financial 
ease,  than  all  these  promises  are  forgotten,  and 
they  again  repeat  their  past  formula,  which  serves 
only  to  conceal  their  operations,  and  the  true 
state  of  of  the  company's  affairs. 

While  we  have  this  subject  under  discussion, 
we  would  call  attention  to  the  reports  that  the 
company  have  been  extensively  engaged  in  pro- 
moting the  construction  of  other  roads,  for  the 
purpose  of  securing  favorable  business  connec- 
tions. If  such  be  the  fact  ought  not  the  agency 
of  the  company  in  such  matters  to  be  distinctly 
stated  1  That  the  directors  have  not  been  ac- 
customed to  make  a  full  statement  of  their  affairs 
is  proved  by  the  omission  in  the  last  report,  to 
state  that  they  held  nearly  a  million  of  the  bonds 
of  the  Illinois  Central  Railroad.  The  holding  of 
these  involved  a  heavy  expense.  How  was  this 
expense  charged  1  If  a  direct  case  of  omission, 
or  concealment  be  proved,  may  not  others  still  re- 
main coucealeJ ;  and  does  not  one  case  of  bad 
faith  throw  suspicion  on  all  others  1  Such  will  be 
the  inevitable  result.  The  whole  truth  will  silence 
rumor  and  conjectures  which  often  produce  con- 


and  constancy  fight  and  triumph  against  fearful 
freely  made,  but  no  sooner  was  the  pressure  ofjo^ds.    In  such  a  contest  has  the  President  of  th« 


Straight  Line  been  engaged,  with  a  victory  as  as- 
tonishing as  were  the  chances  apparently  hope- 
less. But  some  men  have  such  iron  wills,  that 
all  nature  seems  plastic  to  their  touch,  and  is 
moulded  to  their  wish.  These  gifts  are  not  vouch- 
safed to  ordinary  mortals ;  consequently,  ignom- 
inious defeat  would  have  awaited  them,  while  the 
President  of  the  Straight  Line  is  crowned  with 
never  fading  wreaths. — We  will  describe,  though 
in  very  feeble  terms,  the  battle  and  the  victory. 

Some  two  years  since  Mr.  Smith  commenced 
operations  upon  the  "Evacsville,  Indianapolis,  and 
Cleveland  Straight  Line  Railroad."  He  had  just 
been  relieved  from  the  duties  of  President  of  one 
road ;  but  his  past  achievements  did  not  satisfy 
the  craving  of  his  lofly  ambition.  Like  Bouaparte 
after  the  battle  of  Marengo,  he  felt  that  his  past 
achievements  would  not  preserve  his  lustre  fh>m 
arnish  for  a  larger  period  than  two  generations. 
Undying  fame  required  a  far  prouder  monument 
than  he  had  yet  raised.  His  sagacious  eye  was 
not  long  in  discovering  an  appropriate  field  for 
bis  exertions  and  the  appropriate  crown  of  his 
efforts.  He  saw  in  the  Evansville,  Indianapolis, 
and  Cleveland  Straight  Line  Railroad  the  grand 
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"rouie"  to  immortality.  Possessed  with  such  a 
sublime  iDstinct,  be  rolled  up  bis  sleeves,  aod  lo- 
bly  did  be  go  to  work.  At  tbat  time  no  spot  dis- 
figured tbe  borizoD.  "Confidence"  and  plenty 
reigned  at  borne ;  tranquility  abroad.  "Foreign 
capitalists  still  inquired  after  our  securities." 
The  Temple  of  Janus  was  closed,  (tbougb 
it  bas  since  appeared  tbat  tbat  old  fe?low,  Nicbo- 
las,  was  even  then  fumbling  after  tbe  key.)  Mr. 
Smith,  placid  as  the  scene  around  him,  boldly 
turned  bis  prow  seaward,  and  bade  farewell  to  the 
strand.  But  as  the  past  week  has  shown  that  the 
brightest  and  most  fervid  sun  may  be  almost  in- 
stantly followed  by  an  avalanche  of  rain,  succeed- 
ed by  a  long,  cold,  and  dreary  drizzle ;  so  soon 
was  the  sun  that  shines  in  the  temple  of  Moloch 
snatched  from  his  eager  eyes,  and  down  came  the 
financial  storm,  tbe  like  of  which  never  before 
happened,  and  we  believe  never  will.  We  think 
Misfortune  then  culminated.  She  ran  her  last 
heat,  and  was  distanced.  Henceforward  she  is  a 
spavined  jade.  But  what  did  the  President  of  the 
"Straight"  Line  do  ■?  While  ruin  was  reigning 
around,  and  while  crafts  less  staunch  and  which 
lacked  crews  composed  of  the  "right  kind  of  men," 
were  being  engulfed  in  the  yawning  abyss,  the 
gallant  leader  of  the  Straight  Line  only  crowded 
on  more  sail,  and  made  his  prow  drink  tbe  foam- 
ing tide.  He  knew  bis  duty  too  well  to  reef  sail 
on  a  Ue  shore. — But  even  he  might  have  gone 
down  but  for  tbe  gallant  crew  at  bis  back.  TTie 
White  River  buys  were  "Ihar.'"  Who  has  not  beard 
of  White  River  1  or  at  least  of  the  White  River 
bottoms  7  White  River  rushed  to  tbe  rescue.  From 
one  end  to  tbe  other  of  that  capacious  and  beau- 
tiful valley,  from  the  circumference  lo  tbe  centre, 
were  they  nerved  as  one  man  to  follow  and  second 
their  heroic  leader.  Had  the  mighty  impulse 
then  raised  been  directed  against  Sevastopol,  it 
would  have  disappeared  quicker  than  one  could 
have  exclaimed,  "Jack  Robinson  !'" — To  sudden- 
ly change  the  figuTe,  a  privilege  allowed  only  to 
gieat  genius,  the  treasury  of  tbe  company  be- 
came the  coflfer  of  the  people  of  White  River. 
Tbey  poured  out  their  money  like  water.  With 
their  sacrifices,  the  self-denying  devotion  of  our 
Revolutionary  Forefathers  is  not  to  be  named  in 
tbe  same  day. — As  if  by  mysterious  coincidence, 
two  opposite  and  mighty  currents  set  in  in  the 
monetary  world — in  the  East  toward  the  seat  of 
war,  and  in  the  West  to  tbe  treasury  of  tbe  Straight 
Line.  New  York  was  something  near  tbe  dividing 
line,  from  which  the  waters  flowed  opposite  ways, 
leaving  it  dry  as  a  ridgepole.  And  now,  eager 
and  impatient  hearer,  bow  much  was  the  sum 
total  of  cash  subscription  that  two  years  of  mighty 
effort  brought  in  to  tbe  treasury  of  tbe  Straight 
Line  road  1  Why,  $18,720.26,  according  to  the 
company's  report  under  tbe  date  of  tbe  tenth  of 
May,  and  that  too  for  a  road  which  if  built  will 
not  cost  less  than  $6,500,000.  Well  may  tbe 
President  exclaim,  that  he  is  proud  of  a  road 
which  could  pass  such  an  ordeal,  and  which 
•moved  a-head  with  unfaltering  tread,  "while  al- 
most all  other  public  works  of  the  country  were 
compelled  to  suspend." ! ! ! 

We  are  unwilling  to  disturb  this  glorious  picture, 
but  regard  for  historic  truth  compells  us  to  say 
that  tbe  identical  report  above  quoted  states  tbat 
the  entire  contract  for  construction  was  let  out  to 
responsible  contractors  to  b«  paid  in  the  stock 


and  bonds  of  tbe  company,  at  par.  As  the  issn- 1 
ing  of  stocks  and  bonds  involves  little  more  than 
a  certain  amount  of  manual  labor,  the  above  state- 
ment seems  inconsistent  with  tbe  President's  elo- 
quent description  of  tbe  tremendous  eflforts  re- 
quired to  carry  them  through  the  crisis.  We  are 
therefore  inclined  to  think  tbat  the  statement 
tbat  tbe  company  are  to  pay  no  cash  to  the  con- 
tractors is  merely  thrown  in  for  tbe  purpose  of 
giving  body,  or  a  respectable  appearance  lo  the 
report.  Something  must  be  said,  and  it  mattered 
little  what,  so  long  as  it  is  conformed  to  the  general 
style  of  tbe  reports  of  similar  companies. 

But  there  is  another  view  of  the  case  whicb, 
we  confess,  throws  doubt  even  u|)on  our  last  sug- 
gestion. We  have  for  some  time  past  regarded 
the  "President  of  tbe  Straight  Line  Railroad"  as 
as  a  sort  of  "knight-errant,"  bearing  pretty  much 
tbe  same  relation  to  railroads  that  Don  Quixote 
did  to  chivalry.  This  is  tbe  conviction  of  numerous 
persons  better  able  to  judge  than  ourselves.  There 
is  a  wonderful  similarity  between  tbe  rhapsodies 
of  tbe  two.  Certain  it  is  that  in  both  cases  tbey 
serve  only  for  merriment,  while  the  Straight 
Line  Railroad  is  believed  in,  just  about  as  much 
as  the  fictions  of  tbe  great  hero  of  romance.  But 
here,  we  believe,  tbe  parallel  must  stop ;  for  if 
tbe  peoi  le  of  Evansville  believe  in  Mr.  Smith's 
extravagancies,  it  is  a  stretch  of  credulity  which 
never  cheered  the  heart  of  his  great  prototype. 


Hallraad  Earnlngst 

NEW  TORK  CENTRAL  RillLROAD. 

The  following  is  a  comparative  statement  of  re- 
ceipts on  the  New  York  Central  Railroad  from 
passengers  and  freight  during  the  month  of  June 
in  1854  and  1854 : 

Freight.  Total. 

$301,160.76    $621,710.03 
161,430.03      476,578.60 


Passengers. 

1865 $320,549.33 

1864 315,148.57 


Inc.,  1866...  $6,400.76  $39,730.76  $46,131.48 
Tbe  ibllowing  statement  of  the  comparative 
business  of  this  road  for  the  past  six  months  con- 
ferred with  the  corresponding  period  of  1854, 
shows  a  gain  of  nearly  half  a  million  in  the  re- 
ceipts of  the  present  year. 

,-,  -v;-        1866— Ftrsf  Six  Months. 

Passengers.        Freight.  Tola!. 

.$169,510.68  $252,398.24  $421,938.82 
188,672.48  335,126.36 
302,-309.37  520,671.54 
364,864.00  647,169.09 
309,310.00  620,912.73 
201,160.75      521,710.U8 


January . 

February..  146,453.88 

March....  218,362.17 

April 282,306.09 

May 311,602.73 

June 320,649.33 


Total..$l,448,813.78$l,618,714.84$3,067,528.62 
■•,■    •       185i— First  Six  Months. 


Passengers. 
January...  $161, 233.87 
February..  145,030.02 
March....    205,044.62 

April 261,786.54 

May 294,9a8.68 

June 315,148.57 


Freight. 
$174,128.27 
170,083  38 
224,233.15 
250,119.29 
216,872.20 
161,430.03 


Total. 
$336,362.14 
315,113.40 
429,277.77 
501,906.83 
510,820.88 
476,578.60 


ToUl..$l,373,192.30$l,195,866.32$2,569,058.62 
.■-■-  ■  •;  Increase  in  1865. 


WATERTOWN  AND  ROME  RAILROAD. 

The  earnings  of  the  Watertown  and  Rome  Rail- 
road for  June  were  as  follows : 

From  passengers $12,378  76 

From  freight 28,073  20 

Mail  and  other  sources 1,032  10 


Total .... $38,434  06 

BELLEPONTAINE    AND    INDIANA    RAILROAD. 

The  receipts  of  tbe  Bellefontaine  and  Indiana 
Railroad  for  the  six  months  ending  June,  30, 1855, 
were ; 

1855.  1854. 
From  passengers  and  ex- 
tra baggage $56,690  19      $58,901  74 

Freight 73,447  90         48,268  80 

Mail  and  Expres 4 ,284  89  4 ,028  27 


ToUl....  ....  .$134,422  89    $111,213  91 

Increase   in   1865  equal  to  28i  per 

*  cent,  and  with  a  short  crop &23,208  98 

Receipts  as  above 134,422  89 

Expenses 73,093  27 


Passengers. 
January...  $8,806  71 
February..      1,428  86- 

March 18,317  65 

April 30,618  56 

May 16,664  05 

June 6,400  76 


Freight. 

$78,269  97 
18,689  10 
78,076  22 

114,744  71 
93,437  80 
39J80  72 


ToUl. 

$86,576  68 

20,012  96 

91,393  77 

145,263  26 

110,091  36 

46,131  48 


Total... .$75,621  48  $422,848  62  $498,470  00 


Net  revenue $61,329  72 

OHIO  AND    MISSISSIPPI    RAILROAD. 

The  Ohio  and  Mississippi  Railroad  is  advertised 
to  be  sold  on  Wednesday,  the  8lb  of  August,  be- 
tween tbe  hours  of  10  A.  M.  and  6  P.  M.  at  auc- 
tion, at  the  Court  House,  St.  Louis,  under  the 
deed  of  trust  to  secure  tbe  note  of  $1,168,484  61, 
given  to  secure  the  alleged  indebtedness  of  tbe 
Company  to  Messrs.  Page  &  Bacon. 

Oar  Railroad*  and  our  Language* 

It  is  a  well  known  fact  that  tbe  English  lan- 
guage is  spoken  with  greater  purity  in  the  United 
States  than  in  almost  any  part  of  Qreat  Britain 
itself.  We  have  fewer  dialects,  and  tbe^ti  far  less 
diverse  from  each  other  than  are  to  be  found  in 
that  island,  and  probably  within  c-veu  one  hun- 
dred miles  cf  London.  The  mass  of  the  American 
people  pronounce  tbe  English  tongue  nearly  as 
correctly  as  the  most  wealthy  and  refined  classes 
in  the  British  empire.  It  is  a  carious  inquiry, 
What  has  given  rise  to  such  a  diflerent  result  ? 

Sallust,  in  noticing  tbe  progress  of  tbe  Roman 
commonwealth,  speaks  of  tbe  aborigines  as  being 
composed  of  different  races,  speakiug  dififerent 
languages,  and  each  one  living  after  a  different 
manner.  "But,"  be  adds,  it  is  incredible  in  bow 
short  a  space  they  all  coalesced."  Such  may  bavo 
been  the  case  within  and  for  some  distance  around 
tbe  city  o(  Rome ;  but  we  have  no  evidence  tbat 
the  dialects  spoken  throughout  even  Italy,  much 
more  in  the  other  provinces,  ever  ceased  to  exist 
as  sucb  among  tbe  masses  of  the  fjeople.  There 
is  positive  evidence  to  tbe  contrary.  And  indeed, 
the  different  degrees  in  which  the  Latin  has  en- 
tered into  the  composition  of  modem  European 
languages,  with  the  changes  in  torm  which  words 
from  that  tongue  have  undergone,  have  been  owing, 
there  is  little  doubt,  to  the  extent  in  which  it  had 
been  corrupted  by  the  common  people  ia  differ- 
ent parts  of  tbe  empire. 

If  we  trace  up  the  settlement  of  modem  Europe, 
we  can  find  in  the  various  languages  and  dialects 
spoken  traces  of  the  local  habitation  and  name  of 
the  various  Gothic  tribes  to  this  very  day.  Every 
nation  of  any  magnitude  on  the  continent  has  its 
different  dialects— sometimes  its  radically  differ- 
ent languages.  In  Britain  tbe  mass  of  the  popu- 
lation express  themselves  in  words  of  Saxon 
origin,  almost  exclusively.  The  Norman  French 
introduced  by  the  Conqueror  is  in  a  great  measure 
coofloed  to  the  educated  classes.    The  diflvrent 
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dialects  spoken  in  London,  Bristol,  Mancht-ster, 
and  Leeds — to  say  nothing  of  the  Li^wlacd  Scotch, 
and  Northern  and  Eastern  Irish— are  well  known. 
How  ready  we  are  to  amuse  ourselves  with  the 
Englishman's 'ant  and  A<'j'j^5  /  '       '. 

in  our  own  country,  so  far  as  the  original  causes 
were  concerned,  the  same  effects  might  have  been 
anticipated.  New  Eugland  and  Virginia  were  prin- 
cipally settled  by  emigrants  of  British  origin.     In 
other  parts,  settlements  were  made  by  Germans, 
HoJlanders,  French,  Danes,  Spaniards,  Irish,  &c. 
Yet  though  litUe  over  200  years  have  elapsed 
since  these  began  in  earnest,  we  find  all  traces  of 
these  different  languages  rapidly  disappearing  be- 
fore the  onward  strides  of  the  Anglo-Saxon  tongue. 
The  similarity  of  our  prononnciation  and  lan- 
guage is  still  roorp  strikingly  visible  in  the  West- 
ern settlements.      The  States   west  of  the  Alle- 
ghany mountains  are  each  on  an  average  as  larger 
as  England ;  yet  it  would   be  a  hard  matter  to 
trace  local  dialects  of  our  language  in  any  of 
those  States,  although  peopled  from  many  differ- 
ent sources.    The  Ohio  farmer  is  perfectly  at  bis 
ease  with  his  neighbor  on  the  prairies  of  Illinois 
or  Wisconsin  ;  and  a  native  of  New  York  ot  Mas- 
sachusetts cannot  detect  a  jar  in  the  dialect  of 
the  inhabitants  of  Minnesota  or  Texas. 

Within  half  a  century,  probably,  all  traces  of 
the  tongne  of  the  Knickerbockers  in  New  York 
and  New  Jersey,  of  the  Qermans  in  Pennsylvania 
and  Wisconsin,  of  the  Spaniards  in  Florida,  of  the 
French  in  Louisiana,  will  forever  have  disappear- 
ed, except  in  the  few  words  which  our  tongue  has 
borrowed  from  th«>m.  In  a  century  from  thisf 
date,  the  English  language  will  probably  be  pro- 
nounced with  hardly  a  shade  of  difference  from 
the  Gulf  of  Mexico  to  the  Northern  Ocean,  and 
from  the  Atlantic  to  the  Pacific. 

Such  a  circumstance  will  be  unprecedented  in 
the  world's  history ;  but  really  not  more  so  than 
the  singular  uniformity  with  which  this  tongue 
is  already  »pokcn  over  nearly  one-half  of  North 
America. 

To  what,  then,  is  this  rapid  progress— this  In- 
creasingly rapid  transformation  owing?  To  two 
causes  operating  together — the  Printing  Press, 
and  the  Steam  Engine,  with  their  proper  accom- 
paniment, the  railroad. 

By  means  of  the  former,  the  uniformity  of  the 
language  is  preserved.  The  newspaper  entering 
almost  every  home  in  the  Union  discourses  in  one 
tongue,' one  dialect,  and  becomes  the  great  nation- 
al standard  of  speech  throughout  the  length  and 
breadth  of  our  land. 

But  this  great  principle  is  not  enough.  To  sup- 
ply the  great  desideratum — a  uniformity  of  pro- 
uunctalion — the  restless,  roving  habits  of  our  peo- 
ple make  up.  By  means  of  the  steamboat  and 
the  railroad  there  is  constantly  going  on  among  us, 
a  sort  of  triturating  process.rubbing  ofl,  so  to  speak, 
provincialisms,  and  bringing  instead  a  national 
similarity  of  habits,  a  uniformity  of  ideas,  and  a 
universal  harmony  in  language. 


Baltimore  and  Potomao  Railroad* 

At  a  meeting  of  the  Commissioners  of  the  Bal- 
timore and  Potomac  Railroad  at  Barnum's  City 
Hotel,  in  Baltimore  city,  assembled  on  the  17tb 
inst.,  it  was  on  motion  of  Walter  W.  W.  Bowie, 
Esq. 

Resolved,  That,  whereas,  by  individual  sub- 
scription a  su'-vy  of  said  road  has  been  made 
with  estimates  as  to  cost  and  profits  of  the  same 
by  Major  I.  R.  Trimble,  in  an  able  and  highly  sat- 
isfactory manner,  the  Commissioners  are  of  opin- 
ion that  such  an  enterprise  must  command  capi- 
tal, and  that  there  are  interests  embraced  s«ffi- 
ciently  varied  and  extensive  to  warrant  the  be- 
lief and  confident  expectation  that  a  suflScient 
amount  of  stock  will  be  taken  at  once  to  carry  on 
and  complete  this  work  so  important  to  the  peo- 
ple of  South  Maryland,  to  the  prosperty  of  Balti- 
more and  the  whole  South ;  therefore  it  is  hereby 
determined  that  books  for  subscription  of  stock 
be  opened  by  the  Commissiners  in  the  city  of  Bal- 
timore and  the  counties  of  Anne  Arundel,  Prince 
George's  and  Charles,  on  the  first  Monday  in  Sep- 
tember next,  at  the  Exchange  in  the  city  of  Balti- 
more, and  at  the  Court  Houses  in  the  respective 
counties  above  named. 

Resolved,  That  the  Commissioners  in  the  differ- 
ent counties  and  city  named  in  the  charter,  bo  re- 
spectfully urged  to  be  present  at  the  respective 
places  designated. 

Resolved,  That  the  Commissioners  are  gratified 
at  the  ability  displayed  by  Major  Trimble  in  his 
report,  and  concur  fully  in  the  opinion  that  he 
has  not  over-estimated  the  annual  receipts  that 
must  accrue  to  said  road  by  travel  and  freight, 
the  latter  being  based  on  the  amount  of  products 
in  the  opinion  of  this  Board  far  below  what  will 
be  transported  when  it  comes  in  full  operation. 

JOHN  S.  BELLMAN, 
President  Commissioners. 
Wm.  R.  Baker,  Secretary. 


BalTalOt  Braatford,  and  Ooderlclk  Railroad. 

We  learn  that  a  new  effort  is  being  made  to 
complete  the  Buffalo  and  Qoderich  Railroad  to 
Stratford  this  season.  It  is  now  in  operation  to 
Paris,  but  the  grade  is  finished  to  Stratford.  The 
Canadians  are  much  gratified  with  the  new  Board 
of  Directors  an()  will  do  all  in  their  power  to  fa- 
cilitate its  completloQ. 


Henderson  and  liasitT'llle  Railroads 

The  report  of  the  Directors  of  this  road,  for  the 
year  ending  June  4th,  shows  that  for  some  time 
but  littlo  progress  has  been  made  in  construction ; 
owing  to  the  financial  depression  of  last  year. — 
The  Board,  however,  have  at  no  time  let  opera- 
tions stop  altogether.    :    ... ;. ' .  ■ :  •.         • .  f.  .-^ 

Owing  to  a  total  failure  npon  the  part  of  the 
contractors  to  fulfil  their  undertaking,  it  was 
deemed  necessary  that  said  contract  be  nullified, 
which  was  in  December  last  accordingly  done  by 
the  Chief  Engineer,  and  ratified  by  the  Board  of  Di- 
rectors, since  which  time  there  has  been  no  con- 
tract for  doing  the  work.  On  the  first  day  of  De- 
cember, at  which  time  the  said  contract  was  nul- 
lified, your  Board  deemed  it  advisable  to  keep 
the  work  in  progress  on  heavy  portionn  of  the 
road,  supposing  it  would  prove  economical,  and 
also  hasten  the  completion  of  the  road.  From 
the  1st  of  December  to  the  1st  of  March,  they 
expended  for  work,  about  S4,500  at  a  point  known 
as  the  deep  cut,  in  Hopkins  county ;  the  work 
done  being  estimated  at  $8,000,  thereby  proving 
great  economy  at  that  portion  of  the  work.  In 
the  meantime,  the  work  near  Henderson  being 
done  under  contract  with  Mr.  Ross — which  was 
work  stock  subscribed  by  Rev.  Joel  Lambert, 
there  being  no  money  paid  out  for  work  done  on 
that  portion  of  the  road. 

In  order  to  keep  down  the  expenditure  to  the 
lowest  point,  it  is  stated  that  the  President,  Sec- 
retary, and  Chief  Engineer  bad  agreed  to  render 
their  services  gratuitously  to  the  company.  This 
disinterested  course,  however,  does  not  appear  to 
have  been  responded  to,  on  the  part  of  the  share- 
holders as  it  deserved.  Many  of  these  had  be- 
come delinquent ;  and  in  some  cases  it  had  been 
necessary  to  retort  to  litigation,  in  order  to  obtain 
the  sabscriptioQs, 


Last  September,  your  pre.«ident  with  the  cbiet 
engineer.made  a  trip  to  England  .believing  from  evi- 
dencegiventhemonthatsideoftbewater.thatsome- 
thing  might  be  done  in  furtherance  of  your  pro- 
jects. Through  the  influence  of  gentlemen  there, 
we  succeeded  in  contracting  for  enough  iron  to 
lay  sixty  miles,  and  hoping  to  pay  one-third  cash. 
Failing  to  do  so,  however,  the  contract  was  not 
completed  or  carried  out,  which  is  not  now  (ow- 
ing to  the  depi-eciation  in  the  price  of  iron)  to  be 
regretted. 

Since  the  16th  March,  the  time  we  ceased  work 
upon  the  road,  we  have,  through  our  president, 
Mr.  Lambert  and  several  other  gentlemen,  been 
enabled  to  increase  your  capital  stock  by  real  es- 
tate subscriptions  to  an  amount  exceeding  thirty- 
five  thousand  dollars.  An  effort  of  that  sort 
should  be  kept  up,  as  we  have  no  doubt  that  the 
subscription  may  be,  with  proper  energy,  largely 
increased.  The  coal  fields  of  Hopkins  and  Chris- 
tian counties  have  already  attracted  the  attention 
of  capitalists  i^t  the  southern  termini  of  your  road 
at  Nashville,  who  have  investments,  and  no  doubt 
many  others  from  different  portions  of  America 
as  well  as  Europe,  will  invest,  as  it  is  now  being 
generally  conceded  that  it  is  the  very  best  invest- 
ment for  capitalists  that  can  bo  made,  and  tbaC^ 
the  region  through  which  your  road  passes  can- 
not be  excelled  in  quality  or  quantity  of  that  ne- 
cessary article  of  consumption. 

The  President  alludes  to  certain  rumors  in  cir- 
culation, and  recommends  that  the  stockholders  ■ 
should  call  a  Board  meeting  every  six  months,  to  ' 
examine  the  proceedings  of  the  Directory,  rather 
than  give  ear  to  floating  suspicions  as  to  the  do- 
ings of  their  agents. 

The  following  statement  shows  the  present  con- 
dition and  resources  of  the  company : 

Means  of  the  Henderson  and  Nashville  Railroad. 

Stock  subscribed  to  June  1st,  1854 $325,000 

Contractors'  stock,  bearing  to  date,  say. .     34,000 
Right  of  way,  secured,  depot  grounds, 

etc 16,000 

Stock  subscribed  on  real  estate  since  1st 

of  April  last 36,000 

Estimated  work  done  by  order  of  Board 

in  December,  January  and  February . .       8,000 
Road  graduation  at  cost 102,000 

$519,000 
Expended  to  June  1,  1854....  ....7....  .$38,000 

Expenses  past  year,  including  salaries  of 
officers  and  work  done  by  order  of  the 
Board,  in  December,  Jan'y,  and  Feb'y 
last 15,000 


Total  expense $53,000 

Statement  showing  Receipts  and  Disbursements  to 
dale  June  \st,  1855. 

Received  to  Ist  of  June,  1854 $30,119         ' 

Do.  1856,  from 

June  1st,  1854 8,604  " 

$88,623 

CAedit. 
By  amount  paid  Treasui'ler  to  June  [~ ' . 

1st,  1864 $30,119   >-^- 

By  amount  paid  fVom  June  1st, 


1864,  to  June  1st,  1865 8,504 


-$38,623 


There  is  now  due  and  unpaid  Engineers' 
and  Assistants'  salaries,  including  en- 
gineering expenses $8,600 

Due  to  other  officers,  including  President, 
Secretary,  Treasurer,  Collectors,  cash . . .   2,160 

Due  to  work  done  in  December,  January, 
and  February,  by  order  of  the  Board  . . .  3,000 

Due  Bank  at  Hopkinsville 1,460 


'•        '  $16,000 

Last  year  the  Treasurer's  books  were  not  post- 
ed, in  consequence  of  which  we  are  unable  to  give 
exact  amounts.  That  settlement  has  not  yet  been 
finally  made,  but  will  not  Mt  is  supposed)  vary 
much  firom  U^e  nbore, 
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Trana-Atlaatlo  Swbmarlne  Telcgraplit 

BelieviDg  the  great  enterprise  of  establishing 

'  telegraphic  cofumunication  between  America  aad 
Europe  to  be  of  universal  interest,  and  that  we 
shall  be  doing  our  readers  a  service  in  giving  them 
any  information  or  particulars  in  regard  to  it,  we 
present  a  statement  of  the  submarine  telegraph 
cable,  manufactured  by  Messrs.  W.  Kuper,  &  Co. 
of  Cambcrwell,  London.    This  cable  is  about  one 

'  inch  aD<l  a  half  in  diameter,  and  contains  sis  com- 
municating  copper  wires — copper  of  all  metals 
having  the  greatest  capacity  for  conducting  the 
electric  current. 

The  method  of  constructing  this  cable  has  been 
described  to  us  as  follows :  In  the  first  place, each 

■  communicating  wire  is  regularly  and  perfectly  in- 
sulated in  gutta  percha,  making  it,  when  thus  cov- 
ered, about  one-quarter  of  an  inch  in  diameter; 
the  six  insulated  wires  are  then  placed  in  a  circu- 
lar form  around  a  tarred  hempen  cord,  and  the 
spaces  between  them  filled  up  with  layers  of  the 
same  material ;  after  which,  strands,  likewise  of 
tarred  hemp.are  bound  firmly  around  the  whole,and 
afterwards  strong  iron  wires,  of  about  the  same 
diameter  as  the  communicating  wires,  when  insu- 

.  lated,  are  wound  spirally  around,  and  the  cable  is 
completed.  The  reason  of  the  use  of  tar  is,  that 
it  gives  durability,  a«  tar,  in  connection  with  iron 
has  been  found  to  act  as  a  great  preservative  to 

7  the  cable  when  immersed  in  salt  water.  It  is  a 
cable  of  this  description  which  the  Trans-Atlantic 
Submarine  Telegraph  Company  propose  to  lay 

*■_  down  to  bring  the  eastern  and  western  continents 
inVo  telegraphic  intercourse. 

We  have  bad  occasion,  heretofore,  to  refer  to 
this  company,  and  our  readers  may  perhaps  re- 
collect we  stated  that  they  had  obtained  from  the 

.  Danish  Government  an  exclosive  privilege,  for 
one  hundred  years,  of  the  right  to  establish  tele- 
graphic communication  across  Greenland,  Iceland 
and  the  Faroe  Islands,  with  the  view  of  adopting 
this  route  in  laying  down  the 'submarine  cable,  as 

.   it  bad  not  been  shown  satisfactorily  that  it  was 

■  practicable,  to  transmit  electricity  suflScient  for 
telegraph  purposes  through  so  great  a  length  of 
cable — about  two  thousand  miles — as  would  be 
required  in  running  direct  from  Newfoundland  to 
Ireland  ;  whereas,  by  starting  on  the  coast  of  La- 
brador, thence  by  way  of  Greenland,  Iceland,  and 
the  Faroe  Islands  to  the  north  of  Scotland  or  Nor- 

>    way,  there  would  be  no  distance   from  land  to 

land  requiring  a  cable  of  more  than  five  hundred 

miles— a  length   which  has  been  demonstrated, 

beyond  question,  to  be  perfectly  feasible  for  tele- 

•  graphic  operations. 

We  are  informed,  however,  that  the  company 
have  not  yet  decided  definitely  which  of  the  two 
routes  to  adopt,  but  await  the  results  of  exten- 
sive experiments  and  investigations  now  being 
made  in  this  country  and  Europe,  which  will  gov- 
ern the  decision  as  to  which  route,  under  all  cir- 
camstanceSjWill  be  best.  As  soon  as  this  shall  have 

'  been  determined,  immediate  steps — befitting  the 
magnitude  of  the  enterprise — will  be  taken,  and 
the  work  prosecuted  to  secure  a  successful  termi. 
nation  by  the  early  part  of  1858. 

In  connection  with  the  Trans- Atlantic  Company, 
though  possessing  a  separate  and  distinct  organi- 
zation, is  the  New  York,  Newfoundland,  and 
London  Telegraph  Company  .engaged  in  construct- 
ing a  line  of  telegraph  from  St.  Johns  across  New- 
foundland, the  Gulf  of  St.  Lawrence  and  Cape 
Breton,  to  connect  with  the  Nova  Scotia  and  State 
of  Maine  lines  to  New  York.  This  company  con- 
fidently expect  to  have  their  lino  completed  and 
in  working  order  in  August  next. 
We  understand  that  the  sub-marine  cables,  sev- 

:    enty  miles  in  length,  and  containing  three  com 

.  municating  wires,  to  be  laid  down  in  the  Gulf  of 
Bt.  Lawrence,  was  shipped  from  London  last 
month      This   cable  is  constructed  in  the  same 

'..    manner  as  the  one  we  hare  described ;  it  is  small- 

;    er,  however,  as  it  contains  three  instead  of  six 
.  ■    conducting  wires.    The  two  companies  have  en- 
tered into  a  contract  to  connect  with  each  other  at 

^    St.  Johns,  Newfoundland,  and  to  act  in  concert 

r  ^or  fifty  years.  Upon  the  complelioD  of  the  Tr^top- 


Atlantic  line,  the  Newfoundland  company  propose 
to  lay  down  across  the  Gulf  of  St.  Lawrence  an- 
other cable  like  the  one  they  are  now  about  lay- 
ing down,  and  thus  make  the  capacity  of  their 
line  equal  to  that  of  the  Trans- Atlantic. — -V.  Y. 
Evening  Post.  , 


..■i 


East  Tennessee  Copper  ninea*.  | 

The  decomposition  of  metalliferous  lodes  in  their 
superficial  portions  is  a  matter  often  noticed  and 
generally  expected  by  the  miner,  and  there  is 
nothing  anomalous  in  this  respect  in  the  East 
Tennessee  Copper  region.  The  commonly  observ- 
ed facts  are  these: — the  predominating  metallifer- 
ous ores  which  are  wrought  in  mines,  especially  of 
silver,  copper,  and  lead,  are  sulphurets,  sulphur 
being  the  usual  mineraliser,  although  arsenic  and 
antimoDy  are  not  unfrequently  found  in  connection 
with  sulphur  in  combination  with  these  metals. — 
These  ores  are  sometimes  scattered  irregularly 
tbiough  the  gangue  in  fine  particles.and  sometimes 
ananged  in  nearly  parallel  bonds  or  plates,  which 
are  separated  from  each  oth«*r  by  belts  of  barren 
veinstone.  This  is  ihe  normal  condition  of  the 
veins  at  a  considerable  depth  and  some  of  them 
retain  their  original  appearance  and  remain  chem- 
ically unchanged  up  to  the  very  surface.  In  most 
metalliferous  lodes,  however,  it  is  found  that  the 
ores  have  undergone  decomposition  do.vn  toacek-- 
tain  depth,  which  rarely  exceeds  three  hundred 
feet,  and  generally  falls  between  fifty  and  oi^e 
hundred  feet.  This  decomposition  is  perhaps 
more  common  and  more  strongly  marked  in  cu 
riferous  lodes  than  in  these  of  the  other  raeul 
although  some  argentiferous  veins  in  South  Ameiji- 
ca  exhibit  it  on  a  grand  scale.  Tho  pi 
dominating  ores  of  copper  are  the  variegated  o 
and  copper  pyrites,  both  of  which  are  combi 
tions  of  sulphur,  with  copper  andiron,  and  th 
presence  in  the  veins  beneath  is  indicated  on  t 
surface  by  an  outcrop  of  what  the  Cornish  mineirs 
call  gossan,  a  term  which  is  generally  adopted 
wherever  the  English  language  is  spoken.  Tbiajis 
a  bydrated  peroxyd  of  iron,  usually  much  mix4d 
with  silicious  and  earthy  matter  and  having '  a 
somewhat  open  and  porous  structure.  Associated 
with  this  ferruginous  mass  the  oxydised  combina- 
tions of  copper  are  often  found  occurring,  at  ho 
great  distance  from  the  surface  ;  among  these, tiie 
carbonate  and  silicate  are  the  most  common,  tpe 
phosphate  and  arseniate  less  so.  The  oxyds  the|[n- 
selves  and  the  native  metal  are  among  the  pro- 
ducts of  decomposition.  Sometimes  these  oxj[d- 
ised  ores  are  very  abundant  in  the  upper  part  o^  a 
cupriferous  lode,  and  are  wrought  with  large  pbo- 
fits,  owing  to  their  richness  and  the  softness  of  ^he 
ground  and  the  consequent  facility  in  mining.  jIn 
other  localities,  nearly  all  the  copper  has  dis^ip- 
peared  from  the  upper  portion  of  the  vein  and  ^n- 
ly  traces  of  these  ores  are  found  with  the  gossan. 
On  sinking  down  into  such  decomposed  vein^  a 
gradual  change  is  found  to  take  place  in  thbir 
character  :  the  oxydised  ores  are  replaced  by  jhe 
sulphurets;  the  ferruginous  aspect  of  the  lode  dis- 
ap[iears ;  the  gangue  becomes  more  solid,  and  jhe 
walls  are  better  defined.  j 

These  changes  in  the  upper  portion  of  the  slul- 
phuret-beariog  lodes  are  usually  conceived  to|be 
the  resnlt  of  the  air  and  water  introduced  ftbm 
the  surface  and  penetrating  gradually  downwaids. 
Through  their  joint  influence  thcsulpheret  of  qop- 
per  and  iron  is  gradually  decomposed,  and  while 
the  latter  metal  remains  behind  in  the  form  of  an 
impure  hydrous  oxyd,  or  gossan,  the  copper  is|  al- 
so converted  into  an  oxyd  and  may  remaid  in 
that  state,  or  combine  with  the  sulphuric  acid  lur- 
nished  by  the  oxydation  of  the  sulphur  of  the  or- 
iginal ore,  or  with  any  other  acid  which  may 
chance  to  be  present,  thus  giving  rise  to  the  inu- 
merous  beautiful  ores,  most  of  which  contain  [wa- 
ter, which  are  so  common  in  the  higher  portion 
ot  cupriferous  veins.  The  nature  of  the  combjina- 
tions  resulting  from  any  such  decomposition  land 
their  relative  quantity  must,  of  coarse,  depend  on 
the  quantity  and  quality  of  the  ore  originally  in 
the  lode,  the  proportion  and  kind  of  vein-stone, 
40d  probably  still  more  on  chemical  and  perhaps 


electric  agencies,  the  precise  mode  of  action  of 
which  is  as  yet  but  imperfectly  understood. 

In  the  Polk  county  mines,  these  changes  ai  e 
displayed  on  a  grand  scale.  The  metalliferous 
veins  which  belong  to  the  segregated  class,  are 
very  wide  and  the  decomposition  has  been  very 
complete,  so  that  the  outcrop  of  gossan  is  very 
marked  and  in  some  places  occupies  a  width  of  one 
hundred  feet  on  the  surface,consisting  of  large  an- 
gular blocks  of  ferruginous  rock  piled  up  along 
the  line  of  the  vein.  On  sinking  into  this  mass  of 
ferruginous  matter  it  is  found  to  be  tolerably  soft, 
but  at  the  same  time  so  compact  that  excavations 
in  it  need  but  little  timbering.  If  the  shaft  is  com- 
menced on  the  summit  of  the  bill,  it  will  be  ne- 
cessary to  penetrate  a  hundred  feet,  perhaps,  be- 
fore any  change  in  the  nature  of  the  vein  is  per- 
ceived In  the  valleys  the  distance  required  for 
this  purpose  is  much  less.  The  depth  at  which 
the  gossan  terminates  is  nearly  coincident  with 
the  water-level,  or  the  point  where,  in  sinking, 
water  is  found  in  considerable  quantity.  Here  a 
layer  or  bed  of  copper  ore  is  met  with  of  very  ir- 
regular dimensions,  in  some  places  occupying 
large  bunches  or  pocket  of  many  cubic  yards  in 
content,  and  in  others  forming  only  a  thin  strat- 
um. This  deposit  of  ore  is  quite  as  variable  in 
composition  as  it  is  in  dimensions.  Its  color  is  us- 
ually quite  dark,  and  when  rich  in  copper  almost 
black.  It  is  evidently  a  mechanical  mixture  of 
black  oxyd  of  copper  with  sulphurets  of  iron  and 
copper,  sulphate  of  copper,  oxyd  of  iron,  silicious 
matter,  and  some  manganese.  The  per  centage 
yield  of  copper  is  usually  low;  but  tbt:  purest  por- 
tions contain  from  twenty  to  thirty  per  cent,  of 
metal.  This  deposit  of  black  ore  is,the  object  of 
exploration  in  the  mines,  and  the  only  8ourc«,thu8 
far,  from  which  copper  has  been  obtained  in  any 
quantity  worthy  of  notice. 

Beneath  the  black  ore  is  the  andecomposed 
portion  of  tho  vein,  showing,  in  two  or  three 
points,  where  I  was  able  to  s<.e  it  at  the  time  of 
my  visit  (1853,)  a  hard  quartzoac  gangue  with  par- 
ticles of  copper  pyrites  scattered  through  it,  and 
associated  with  a  considerably  larger  quantity  of 
iron  pyrites.  There  seems  no  reason  to  suppose 
that  the  ore  which  originally  existed  in  the  upper 
part  of  the  vein,  from  whose  decomposition  th« 
black  ore  was  derived,  was  any  different  in  nature 
from  that  found  below,  although  there  may  have 
been  bunches  of  it  considerably  richer  in  copper. 
The  deposit  of  black  ore  is  insignificant  in  dimen- 
sions, compared  with  the  mass  of  gossan  which 
overlies  it,  and  when  we  consider  that  a  large  por- 
portion  of  the  copper  which  was  once  disseminat- 
ed through  perhaps  a  hundred  feet  of  overlying 
reiu-stooe  is  now  concentrated  into  the  thickness 
of  perhaps  two  or  three  feet,  on  an  average,  it 
will  be  seen  that  it  is  not  necessary  to  suppose 
that  the  whole  of  that  portion  of  the  vein  which 
is  above  the  bed  of  black  ore,  '-once  consisted  of 
yellow  sulphuret  of  copper.  '  CerUiuIy  there  is 
no  reason  to  believe  that  the  black  ore  is  a  sul- 
phuret of  copper  altered  by  heat.  Apart  from 
the  consideration  that  it  is  not  such  a  product,  or 
mixture  of  products,  as  would  be  produced*  by 
any  igneous  action  on  copper  pyrites,  we  can  con- 
ceive of  no  way  in  wl^ch  the  effect  of  increased 
temperature  could  be  limited  to  the  upper  portion 
of  the  vein,  so  that  that  only  should  undergo  de- 
composition. That  the  changes  in  question  are 
exclusively  the  result  of  a  humid  process,  can  as 
it  seems  to  me,  be  hardly  doubted.  The  concen- 
tration of  the  black  ore  in  one  stratum  seems  to 
4iavc  been  due  to  the  percolation  of  the  surface 
water  which  was  constantly  carrying  it  down- 
wards to  the  point  where  it  was  stopped  by  the 
solid  portion  of  the  vein. 

That  the  subject  of  the  decomposition  of  veins 
is  one  which  is  thoroughly  understood  should,  bj 
no  means  be  inferred  from  the  preceding  remarks : 
there  is,  x>a  the  contrary,  much  in  these  phenom- 
ena which  has  not,  as  yet,  been  satisfactorily  ex- 
plained. We  know,  indeed,  that  the  changes  of 
the  sulphurets  with  oxydised  combinations  do  oc- 
cur, for  we  see  them  taking  place  under  our  own 
eyes,  through  the  joint  action  of  air  and  water 


.  V 


i-  /'- 


476 


:V 


•:-T    ,.     :.-^-;'l.,  I  ..wJi^ 


.:..-;.■..,.-: 


t      .1 


AMKRIGAN    RAII^ROAD    JOVRHAIi. 


holding  carboDic  acid  in  solution ;   but  why   in 
some  mining    districts    the    metalliferoas   veins 
shoald  be  thus  efltected,  while  in  others  no  change 
whatever  has  occurred,  is  less  easily  understood. 
Burat  has  called  attention  to  this  circumstance, 
and  cited  some  instances  in  which  the  sulphurets 
remain  entirely  unoxydised  up  to  the  very  sur- 
face.    Thus  the  cupriferous  veins  of  Mouzaia,  in 
Algiers,  project  out  from  the  surface  like  walls, 
being  more  permanent  than   the  adjacent  rock, 
and  the  first  blow  of  the  hammer  reveals  the  py- 
riliferous  ore  in  its  natural  state.    The    same 
may  be  observed  in  this  country.     Throughout 
the  Northern  States  the  pyritiferous  lodes  remain 
apparently  in  their  unaltered  condition  j   or,   at 
most,  have  undergone  but  little  change  and  ex- 
hibit hardly  any  indications  of  gossan.     The  en- 
closing rocks  are  not  at  all  softened  or  stained 
with  ferruginous  matter.     As  examples  of  this  he 
,  >roQld  instance  the  great  veins  of  Shelburne  and 
'  Eaton,  in  New  Hampshire ;  those  of  Hampshire 
county,  in  Massachusetts;  and  the  St.  Lawrence 
county  mines  in  New  York.     In  none  of  these  has 
any  marked  change  taken  place  near  the  surface. 
Id  one  part  of  the  Southampton  (Mass.)  lode,  a 
few  oxydised  ores  were  found  when  the  mine  was 
first  opened,  but  they  were  but  small  in  quantity 
compared  with  the  mass  of  the  unaltered  ore. — 
This  state  of  things  is  a  great  drawback  on  the 
opening  of  the  N.  England  mines  since  ;   the  ex- 
pense of  sinking  and  driving  in  the  hard  granite 
and  quartzose  rocks  is  enormous.     In  North  Caro- 
lina, South  Carolina  and  Georgia,  on  the  other 
hand,  the  gneiss  and  slates  are  often  found  over  a 
great  extent  of  territory  completely  decomposed 
and  softened,  so  that  they  may  be  excavated  with 
the  pick  and  shovel,  down  to  a  depth  of  fifty  or  a 
hundred   feet.    I  have  known  a  shaft  sunk  in 
North  Carolina  in  the  rock  to  the  depth  of  sixty 
feet  in  one  week. 

In  the  veins  ef  that  State,  the  principal,  indeed, 
almost  the  only  one  near  the  surface,  is  an  auri>^ 
ferous  gossan  resulting  from  the  decomposition  of 
iron  pyrites,  with  which  a  little  copper  pyrites  oc- 
curs intermixed.  Of  this  latter  ore,  the  quality 
in  several  instances  seems  to  increase  with  the 
depth  of  the  workings.  If  the  veinstone  is  whol- 
ly quarUose  the  extent  of  the  decomposition  is 
much  less  than  when  it  contains  feldspathic  or 
Blaty  portions.  Thus  in  the  McOuUoch  mine,  in 
Guilford  County,  N.  Carolina,  there  is  a  body  of 
soft  ferruginous  ores  containing  a  good  amount  of 
gold,  which  extends  downwards  more  than  one 
hundred  feet  parallel  and  co-extensive  with  this 
auriferous  mass,  which  may  be  mixed  with  a 
shovel,  there  is  a  heavy  bed  of  quartz  with  iron 
and  copper  pyrites  scattered  throughout  it,  in 
which  no  traces  of  decomposition  can  be  per- 
ceived. 

With  regard  to  the  East  Tennessee  veins,  the 
practical  question  of  the  most  importance  is : 
what  kind  of  ore  and  how  much  of  it  is  likely  to 
be  found  in  sinking  into  the  uodecomposed  veins 
beneath  the  level  of  the  black  ore.  This,  we  be- 
lieve, can  only  be  determined  by  actual  trial.  If 
in  the  cleaning  out  the  deposit  of  ore,  which  lies 
upon  the  hard  veinstone  beneath,  there  should  be 
bunches  of  cupriferous  ore  found,  the  best  of  them 
should  be  opened  by  sinking  on  them,  and  there 
can  be  no  satisfactory  reason  given,  based  either 
on  analogy  or  on  the  appearances  of  the  bodies 
themselves,  why  considerable  quantities  of  the 
yellow  ore  of  copper  should  not  be  found  within 
a  reasonable  depth.  Still  it  is  not  impossible, 
that,  as  these  views  do  not  exhibit  the  character- 
istics of  true  fissure  veins,  they  may  bo  found  to 
have  been  richest  near  the  surface  and  not  to  be 
capable  of  being  worked  with  profit  in  the  hard 
rock.— Aw.  Jour.  Science  <f-  Art.      .  .,    ■ 


Grand  Trunk   Uallroad. 

The  iron  rails  of  the  Grand  Trunk  Railroad  fVom 
Toronto,  west  to  Stratford  110  miles  are  now  be- 
ing laid.  The  castings  for  the  Tubular  Bridges 
OB  the  road,  have  mostly  arrived  from  England. 
The  1  oad  is  to  be  in  operation  in  November. 


We  avail  ourselves  of  the  earliest  opportunity 
of  presenting  to  the  notice  of  the  public  the  manu- 
facture of  a  substance  hitherto  deemed  and  treat- 
ed as  almost  wholly  valueless,  and  now  by  the  re- 
markable adaptation  of  science  and  skiU,  likely 
to  prove  of  high  economic  and  commercial  value. 
The  production  of  iron  by  the  smelting  furnaces 
of  Great  Britain  has  reached  3,000,000  tons  annu- 
ally ;  and  by  a  moderate  calculation,  it  may  be 
assumed  that  for  every  ton  of  iron  two  tons  of  slag 
are  formed,making  an  aggregate  of  at  least  6,000,- 
000  tons  of  this  hitherto  refuse  material.  Not  on- 
ly has  this  vast  accumulation  of  slag  been  to  the 
present  time  comparatively  useless,  but  it  has 
proved  to  be  an  incumbrance  and  source  of  heavy 
expense  to  the  iron-masters ;  for  it  is  calculated 
that  a  sum  not  less  (ban  £150,000  sterling  is  an- 
nually expended  by  and  lost  to  them  in  removing 
the  unsightly  heaps  from  their  premises,  to  be 
used  as  the  most  worthless  material  in  mending 
old  roads,  and  in  filling  gullies  and  other  vacant 
places.  We  are,  however,  destined,  before  long,to 
witness  this  singular  substance  applied  to  econo- 
mic purposes  of  the  highest  utility  ;  and  we  ven- 
ture to  predict  that  it  will  be  hereafter  seen  su- 
perseding the  labors  of  the  quarry,  rivalling  the 
most  valuable  marble,  and  even  in  beauty  and 
brilliancy  many  of  the  precious  stones,  such  as 
the  agate,  the  jasper,the  different  classes  of  varia- 
gated  marbles,  and  even  the  very  attractive  mala- 
chite. These  anticipations  are  not  uttered  in  the 
spirit  of  mere  sanguine  prophecy ;  they  are  the 
deliberate  result  of  an  inspection  and  careful  ex- 
amination of  several  specimens,  fully  sustaining 
the  opinions  we  express,  and  already  expressing 
their  perfect  realization. 

This  age  of  marvels  has  been  termed  tho  age  of 
iron ;  posterity  will  recognize  this  as  the  cen- 
tury of  the  steam-engine  and  the  railroad ;  nor 
will  it  be  the  less  distinguished  in  future  times  by 
the  triumph  which  iron  had  added  to  the  speed, 
power,  and  capacity  of  ocean  navigation.  We  are 
here,  however,  enabled  to  announce  the  triumph 
of  a  stranger  success,  from  the  application  of  hu- 
man skill  to  a  product;  which,  although  associat- 
ed with  the  manufacture  of  iron,  has  been  hither- 
to rejected,  at  least  in  this  country— the  great 
source  and  centre  of  iron  industry — as  beneath 
the  notice  of  the  capitalist  or  speculator.  If  our 
transatlantic  brethren  owe  to  the  parent  country 
many  arts  and  inventions  which  they  have  adopt- 
ed, and  in  some  instances  improved,  we  must  at 
least  in  this  achievement  of  art,acknowledge  them 
to  be  our  predecessors ;  for  the  branch  of  manu- 
facture now  for  the  first  time  introduced  in  detail 
to  the  community  in  the  Brittsh  Isles,  has  been 
for  some  years  successfully  employed  in  the  Unit- 
ep  States  of  America.  From  this  practicable  ap- 
plication it  may  be  safely  concluded  that  the  value 
of  the  product  is  not  a  matter  of  merely  specula- 
tive or  theoretical  inquiry,  bat  that  the  manufac- 
ture is  fully  understood,  the  uses  of  the  article 
clearly  defined,  the  purposes  to  which  it  can  be 
applied  perfectly  ascertained,  and  its  importance 
to  society  unquestionably  estab'ished. 

With  these  introductory  remarks,  we  proceed  to 
notice  a  highly  interesting  paper  read  at  the  So- 
ciety of  Arts,  on  Wednesday  last,  by  Dr.  Wm.  H. 
Smith,  of  Philadelphia,  U.  8.  "On  the  Utilization 
of  the  Slags  or  Molten  Mineral  Products  of  Smelt- 
ing Furnaces."  The  careful  readers  of  this  Jour- 
nal cannot  be  altogether  strangers  to  the  subject ; 
but  we  at  the  same  time  freely  accord  the  merit 
of  highly  interesting  novelty  to  the  views  and  il- 
lustrations of  Dr.  Smith,  as  well  in  their  practical 
as  in  their  scientific  bearing.  The  term  "slag"  has 
been  defined  by  most  standard  authorities  as  the 
'refuse  vitreous  products  of  smelting  furnaces"  a 
definition  which,  being  only  applicable  to  slag  in 
its  altered  conditions,  after  being  rendered  brittle 
and  worthless  by  improper  treatment  succeeding 
its  withdrawal  from  the  smelting-furuace,  he  re- 
jects as  erroneous.  In  order  to  be  fairly  viewed 
and  justly  appreciated,  slag  must  be  considered 
both  in  its  molten  state,  ^  as  a  ftised  mineral  pro- 
duct, and  in  the  variety  of  combinatloDS,  forms. 


and  general  properti  es  it  may  be  made  to  assume 
under  scientific  treatment,  subsequent  to  its  re- 
moval from  the  smelting  furnace.  The  first  gen- 
eral view  which  slags  thus  considered  naturally 
present,  is  that  which  relates  to  the  philosophic 
character,  which  we  briefly  notice  before  passing 
to  consider  a  more  important  aspect — viz :  their 
commercial  value. 

In  the  wide  range  of  geological  science  we  find 
but  few  general  phenomena  which  cannot  be  elu- 
cidated by  the  cbemico-mineralogical  transforma- 
tions of  the  smelting  furnace.  In  that  vast  appar- 
atus, by  the  study  of  existing  operatians,  agencies, 
and  laws  the  geologist  finds  »  cine  to  the  forma- 
tion of  the  earth ,  an  exponent  of  those  laws  and 
phenomena  which  have  modified  and  determined 
the  condition  of  the  rocky  crust  of  the  globe. — 
When  his  cupola  is  built,  and  bis  blast  started, 
the  metallurgist  is  at  once  ready  to  daguerreotype 
or  ratlier  reproduce,  although  in  miniature,  the 
mountaiooas  deposits  and  diversified  formations 
of  the  igneous  rocks  ;  and  if  his  researches  verge 
upon  chemical  science  in  studying  the  agency  of 
heat  on  the  form,  color,  and  other  propensities  of 
matter,  he  can  observe  the  infiuences  which  de- 
termine the  crystaline  or  amorphous  structure  of 
slag,  and  those  wonderful  «hemical  affinities 
which  bind  together  in  definite  atomic  proportions 
the  elementary  molecules  of  slag,  however  com- 
plex the  combinations  it  may  assume  under  the 
smelting  operation. 

The  rocks  of  igneous  origin  are  well  known  to 
the  scientific  world,  and  highly  appreciated  by 
the  practical  architect;  they  are  the  rocks  of  which 
Nature  builds  her  loftiest  mountains,  and  man  con 
structs  his  most  enduring  monuments.    Many  of 
the  mountain  ranges  even  of  this  island  are  com- 
posed of  those  strata  which  have  been  thrown  up 
and  altered  in  mineral  aspect  by  molten  masses 
and  veins  presenting  no  traces  of  decomposition, 
and  which,  like  slage,  are  of  igneous  origin.     Gra- 
nite,  syenite,  protogine,   serpentine,     porphyry, 
bassdt,  felspar,  greenstone,  lava,  etc.,  are  amongst 
the  varieties  of  the  igneous  rocks  ;  and  the  indus- 
trial purposes  to  which  they  are  applied  are  nu- 
merous, and  of  primary  importance.    If  we  admit 
the  existence  of  some  deep  seated  source  of  heat 
to  which  these  rocks  owe  their  origin,  the  analogy 
between  them  and  the  products  of  smelting  furna- 
ces, which  are  composed  of  the  same  element,fus- 
ed  by  the  same  igneous  agency,  and  modified  in 
form  and  color,  and  character,  by  the  same  chemi- 
cal laws,a  doubt  cannot  be  entetained  of  the  value 
of  this  artificial  mineral  product,  as  combining  in 
itself  qualities   possessed  and  divided  amongst 
many  natural  varieties.     Selecting  the  slags  of 
iron  furnaces  they  will  be  found  composed  of  sili- 
ca, lime,  and  alumnia,as  their  chief  ingredients,  in 
combination  with  traces  of  magnesia,  protoxide  of 
iron,  sodium,  potassium,  carbon,  manganese,  sul- 
phur, titanium,  anl  phosphorus.     According  to 
the  analysis  of  M.  Berthier,  the  slag  of  the  Dow- 
lais  furnaces  from  which  some  of  the  manufactur- 
ed samples  exhibited  were  made,  consists  of  silica 
40.4;  lime,  38.4;  alumnia,   11.2;  magnesia,  6.2; 
protoxide  of  iron,  3-8 ;  and  a  trace  of  sulphur.- 
Slags  from  other  iron  furnaces  in  France'and  Eng- 
land presented  similar  analytical  results  varying 
slightly  as  to  the  relative  quantities  of  manganese 
and  sulphur ;  while  a  mean  average  of  the  an- 
thracite furnaces  of  America  shows  their  slag  to 
consist  of  silex  61,  lime  21,and  alumnia  15,    Prof. 
Phillips,  in  his  mineralogical  work,  observes,  "  If 
we  look  more  narrowly  into  the  composition  of 
the  crust  of  the  globe,   as  consisting  chiefly  of 
earths  and  earthy  materiali,  we  find  that  only 
three  of  the  earths  which  have  beeu  discovered 
— viz:  alamnia,silica,  and  lime  are  found  to  consti- 
tute its  greatbulk."Regardiug,thereforo,silica,lime, 
and  alumnia:  as  the  chief  coustitutients  of  slag, 
we  are  furnished  with  the  very  ingredients  out  of 
which  Nature  has  fashioned  and  annealed  nearly 
all  the  valuable  building  materials  of  the  mineral 
kingdom. 

In  the  utilizatian  of  slag  for  commercial  purpos- 
es, by  the  processes  of  casting,  pressing,  rolling, 
moulding,  and  annealing  the  fttcUities  aflorded  by 


AM£iUOAN    RAILKOAD    JOURKAI.. 


477 


the  extremely  liquid  molten  state  to  which  the 
slag  is  reduced  ia  the  smelting  furnace  are  availed 
of,  80  that  by  suitable  appliances  any  desired 
form,  color,  or  texture  can  be  imparted.  We  here 
adopt  the  descriptive  language  of  Dr.  Smith : 
"According  to  the  treatment  it  receives,  slag  can 
be  rendered  brittle  or  tough,  hard  or  soft,  compact 
or  porous,  rough  or  smooth.  It  can  be  cast  into 
as  great  a  variety  of  forms,  solid  and  hollow,  as 
iron  itself,  with  the  superior  advantage  of  being 
susceptible  of  the  admixture  and  blending  of  col- 
ors, so  as  to  render  it  equal  in  brilliancy  to  agate 
jasper,  malachite,  the  variagated  marble,  and  oth- 
er more  valuable  varietiesof  the  mineral  kingdom. 
When  p:operly  ADDealed,it  can  be  made  to  acquire 
a  surface,  or  texture,  at  least  ten  times  as  durable 
as  that  of  marble,  and  ia  susceptible  of  a  polish 
equal  to  agate  or  cornelian.  As  a  building  mate- 
rial, slag  can  be  readily  adapted  to  a>»y  variety  of 
architectural  design,  from  the  simple  slab  to  the 
most  ornate  and  complex  decoration ;  whilst  its 
beauty  and  dnrabilily  chiefly  recommend  it  as  an 
article  of  luxury." 

Dr.  Smith  entered  into  a  comparison  of  the  re- 
lative expense  of  the  manufacture  of  clay  bricks 
as  compared  with  that  of  bricks  or  blocks  of  slag 
and  he  reminded  us  that  in  making  bricks  of  the 
latter,  the  raw  material  cost  less  than  nothing,  in- 
asmuch as  the  iron-master  saves  by  its  utilization 
the  heavy  expenditure  now  attendant  upon  its  re- 
moval from  the  furnace  premises.  In  fusing  slag 
for  the  operation  of  casting  no  expense  is  incurred, 
inasmuch  as  the  item  of  expenditure  is  charged  by 
the  metallurgist  to  the  metallic  and  not  to  the 
earthy  products  of  the  smelting  operation;  where- 
as, in  making  bricks  of  clay,  the  raw  material  has 
an  intrinsic  value,  while  the  consecutive  opera- 
tions of  digging  the  clay,  preparing  it  for  use,  and 
transporting  it,  added  to  the  process  of  pressing 
and  annealing,  consume  at  least  twice  as  much 
time  and  labor  as  are  employed  in  working  slag. 
"From  these  simple  yet  clear  data,"  observed  Dr. 
Smith,  "we  can  fairly  infer  that  the  cost  oi  mak- 
ing clay  brick  will  be  double  that  of  making  block 
tiles,  or  more  decorative  and  valuable  articles, 
from  slag.  By  extending  this  calculation  to  other 
products  such  as  marble  slabs,  columns,  carved 
architectural  ornaments  of  stone,  &c.,  and  in  our 
estimate  contrasting  the  plastic  power  of  fusion 
available  in  slag  with  the  laborious  hewing  and 
fashioning  by  mechanical  means  required  for 
blocks  of  marble  and  other  stones,  we  may  arrive 
at  still  more  satisfactory  results  in  proving  the 
commercial  value  of  slag." 

Dr.  Smith  then  submitted  to  the  meeting  the 
following  estimate  of  the  cost  of  manufacturing 
40  tons  of  slag  per  day,  io  which  was  also  calcul- 
ated the  number  of  square  feet  contained  therein, 
with  the  value  of  the  article  .when  manufactured, 
thus  furnishing  a  close  approximation  to  the  real 
economic  commercial  value  of  slag.  A  direct  cal- 
culation, however,  based  upon  practicable  noanu- 
facturing  operations,  may,  perhaps,  prove  still 
more  satisfactory ;  and  the  following  estimate  of 
the  cost  of  manufacturing  40  tons  of  slag  per  diem, 
to  which  is  added  the  number  of  square  feet  con- 
tained therein,  and  the  value  of  the  manufactured 
article,  may  be  regarded  as  a  safe  approximation 
to  the  real  economical  value  of  slag.  In  manu- 
facturing 40  tons  of  slag  daily,  we  require  an  out- 
lay for  building  and  machinery  as  follows :  Cost 
of  erecting  40  ovens,  £1,600  j  steam-engine,  £\^ 
600;  casuDg-UbUs,  £200;  rolling  do.,  £200; 
moulds,  £300 ;  sheds,  £300 ;  cars,  or  refining  fur- 
nace, £300 ;  apparatus  for  machinery,  £300 ; 
contingencies,  wear  and  tear,  dtc,  £300 — £5,- 
000. 

Daily  expenditure  in  wages,  &c., for  twenty-four 
hours — four  furnace  men,  eighteen  moulders.elev- 
en  firemen,  four  stokers,  eight  packers,  at  48.  per 
day,  £9;  overlookers,  £1  10s.;  general  superin- 
tendent and  office,  £3  10. ;  8  tons  of  coal,  at  6s. 
6d.,£2  12fl. ;  wear  and  tear,  £4;  freight,  at  158. 
per  ton,  £30— £40  12s.  per  day. 

There  are  180  square  feet  of  material  of  1  inch 
thickness  to  the  ton,  and  120  square  feet  at  1  1 


and  3,800  feet  at  1  1-2  inch  thickness.  Grinding 
and  polishing  cost  3d.  per  foot  extra,  or  £2  6s.  per 
ton  at  1  inch,  and  £1  10s.  at  1  1.2  iach  thickness. 
If  the  manufactured  slabs,  or  tiles  were  sold  in 
the  proportion  of  one- fourth  polished,  and  three 
fourths  rough,  and  the  former  realized  1$  6d.  per 
foot  and  the  latter  only  4  l-2d.,  then  40  tons  at  1 
inch  would  produce  £236  5s.,  and  at  1  1-2  inch 
would  produce  £167, 10s.;  or,  100  tons  would  pro 
duce,  at  1  inch,  £390  12s.  6d. ;  ditto  at  1  1-2  in 
£393  15s.  Commercial  value  of  100  tons  at  £464 
7s.  6d.  Value  9f  annual  product,  at  600  tons  per 
day,  £666,562  10s,  Commercial  value  of  100  tons; 
rt  1  1.2  inch,  gross,  £393  158.  :  less  cost,  £126 
10s.— £297  6s..  Value  of  annual  product,  at  600 
tons  per  day,  £400,875. 

In  this  calculation  such  a  minimum  price  wa.1 
selected  as  would  show  the  value  of  the  material 
even  when  applied  to  the  most  ordinary  purposes; 
and,  accordingl}',  it  is  here  estimated  in  its  manu 
factured  state,  when  polished,  as  worth  Is.  6d.  per 
foot.  The  estimate,  however,  varies,  essentially 
according  to  the  form  in  which  the  material  is 
cast,  the  ornaments,  patterns,  and  variety  of  col- 
or imparted  to  it,  and  the  uses  for  which  it  is  de- 
signed ;  thus  when  cast  into  the  form  of  table 
slabs,  or  architectural  ornaments  its  value  varies 
from  6s.  to  20s.  per  foot,  while  the  cost  of  the 
manufacture  is  but  little  augmented. 

The  samples  which  were  exhibited  and  examin* 
ed  by  the  auditory  excited  general  admiration, 
from  the  closeness  of  the  texture,  the  height  of 
the  polish,  and  the  beauty  and  apparent  durabil- 
ity of  the  articles.  Some  of  them  had  been  made 
from  the  slags  of  American  furnaces,  others  from 
those  of  the  furnaces  of  France  and  England  ;  and 
it  was  evident,  from  their  inspection,  that  the 
commercial  value  expressed  in  the  above  calcula- 
tion was  by  no  means  extravagant.  To  the  vast 
quantity  of  iron  slag  produced  in  England  may  be 
added  the  amount  also  yielded  in  the  raductioo 
of  ores  of  copper  and  lead,  without  considering 
zinc  and  other  metalliferous  sources,  the  supply 
will,  accordingly  be  found  sufficient  to  create  a 
new  channel  of  productive  industry,  which  may 
possibly  equal  in  extent,  interest,  and  importance, 
any  single  one  that  now  affords  employment  to  the 
capital  and  industry  of  civilized  nation. 

During  the  discussion  that  followed,  explana- 
tions were  given  by  Mr.  Cameron,  and  by  Mr.  Da- 
vison, the  manager  of  the  Dowlais  iron-works,  as 
to  the  simplicity  of  the  process,  which  realized 
such  interesting  and  important  results ;  and  the 
statements  of  Dr.  Smith  were  in  every  respect 
practically  confirmed.  In  anawerto  inquiries  as  to 
the  probable  eflRicts  of  the  atmosphere,  of  climate, 
and  of  time,  upon  the  substance,  Dr.  Smith  stated 
that  it  had  been  tested  by  the  several  mineral 
acids,  without  any  sensible  effect ;  and  he  recent- 
ly examined  a  flagway  of  an  American  city  which 
bad  been  covered  with  flags  cast  from  slag,  and 
although  they  had  been  in  use  for  four  year8,they 
did  not  present  the  slightest  visible  appearance  of 
being  worn.  We  can  very  well  imagine  that  the 
great  ironmasters  of  England,  and  other  proprie- 
tors of  smelting  furnaces,  although  anxious  to  re- 
lieve themselves  and  their  premises  from  the  ac- 
cumulations of  slag,  have  their  capital  and  time 
so  occupied  in  their  own  mighty  operations,  as 
not  to  be  anxious  to  embark  in  another  extensive 
branch  of  industry.  They  will,  however,  be  doubt- 
less highly  gratified  to  co-operate  with  those 
whose  activity  and  enterprise  shall  incline  them 
to  devote  their  energies  to  the  manufacturo  in 
question;  and  both  have  before  them  the  example 
of  America,  in  which  country  it  has  already  prov- 
ed smcceasful.  When  we  consider  the  commercial 
spirit  which  characterizes  the  mercantile  mind  of 
England — when  we  reflect  upon  the  large  masses 
of  unemployed  capital  in  this  country,  and  se^  a 
source  of  secure  and  popular  investment  thus  p(re- 
lented  at  home,  we  cannot  hesitate  to  express  0ur 
conviction  that  jointstock  associations  will  8pe|ed 
ily  be  formed,  to  render  this  singular  product  of 
u .our  great  furuaces  available  for  the  purpose*  of 
2}  practical  ftfility,  domestic  elegance,  municipal  |m- 


incb ;  4W  ton»  would  prodttco  7,200  feet  at  1  incb,JproY9ia«»t,  wd  ornamental  art. 


iSaorameMto    Valley    B.rllr»««.—  Cailf<»rmi«> 

Extract  from  a  letter  received  by  last  steamer 
from  the  contractorv,  Messrs.  Bobinson,  Seymour, 
&  Co., to  their  associates,  Seymour,  Morton  &  Co.. 
of  New  York. 

"It  gives  us  pleasure  to  state  that  matters  for 
the  future  look  more  promising  than  the  paiit  has 
been.  Tbe  monetary  aflairs  of  the  country  are 
being  rapidly  settled  down,  rates  of  interest  are 
decreasing,  and  money  is  more  plenty  now  in  this 
State  than  ever  known  before.  Confidence  is  be- 
ing rapidly  restored,  and  one  railroad  is  attracting 
not  a  little  of  the  public  attention.  "^   ''      : 

The  clipper  ships  'Winged  Racer,'  and  ^Dashing 
Wave,'have  both  arrived,  and  discharged  our  ma- 
terials in  good  order,  there  being  but  $126  of  re- 
clamations against  the  vessels  for  damage  or 
breakage  of  our  materials.  All  of  our  cars,  one 
engine,  together  with  spikes,  chairs,  turn-tables, 
frogs,  switches,  &.G.,  &c.,  are  here  ;  or  rather  all 
are  at  Tacrgmento  (we  having  shipped  them  ap 
to  that  place,)  and  pesterday  we  had  five  vess«li 
at  one  time  discharging  our  materials  at  Sacra- 
mento.   ,.      .        J 

Our  mechanics  are'ji^  work  assorttog  the  atalT, 
preparatory   to  erecting  it  ;  and   we  shall   have 
an  engine  and  train  of  cars  ready  to  run  durinf  ' 
July. 

The  grading  on  tbe  entire  first  division  is  near- 
ly completed.  The  trestle-work  is  being  framed, 
preparatory  to  erection.  Thirty-five  thousand 
cross-ties  have  been  delivered,  and  the  balance 
are  being  delivered,  at  the  rate  of  1,000  per  day. 
Six  hundred  tons  of  rails  are  now  here,  and  we 
are  trans-shipping  themup  to  Sacramento.  In  fact, 
everything  is  moving  forward  at  this  time  with 
vigor,  and  unless  we  meet  with  some  obstacle  more 
than  we  can  now  foresee  or  guard  against, we  shall 
have  the  Ist  division  (23  miles)  in  operation  dur- 
ing September. 

Keokuk  WLWkA  Fort  Des  MoIbcs  Railroad. 

The  Keokuk,  Fort  Des  Moines,  and  Minnesota 
Railroad  Company  was  organized  in  Septeml>er, 
1853,  under  the  General  Lav  ^(  the  State  of 
Iowa.  I    '     !  ■      ■  j  -      -• -" 

The  projectors  of  the  enterprise  believed  that 
Keokuk  the  south-eastern  terminus  of  the  road, 
situated  at  the  foot  of  the  lower  rapids  in  the 
Mississippi  river,  200  miles  ttwa  St  Louis — must 
become  the  gate- way  to  Iowa  for  the  products  o  f 
the  State,  designed  to  a  Southern  market,  as  well 
as  for  their  jgroperies  and  iron,that  find  their  way  to 
the  North-west  by  way  of  the  Mississippi  river. — 
They  were; also  satisfied  that  the  progress  of  tbe 
country  wsjs  such  as  to  wan-aut  the  conslrnctioD 
of  a  railroajd  through  the  Dtrs  Moines  valley  which 
comprises  Several  of  the  most  populous  and  weal- 
thy counties  of  Iowa. 

Starting  at  Keokuk  their  putpose  is  to  COD- 
struct  a  rafiroad  as  fast  as  practicable  in  or  near 
the  valley  "of  the  Des  Moinos  river  to  Fort  Des 
Moines,  anjd  thence  northerly  tokvards  the  great 
bend  of  th^  St.  Peter's  river  and  St  Paul.  During 
the  spring  and  summer  of  1854,  preliminary  sur- 
reys were  inade  as  far  as  Fort  Des  Moines,  which 
demonstrated  the  feasibility  of  the  project.  Ia 
February,  1856,  the  permaneut  location  was 
made  on  the  first  division,  extending  88  milei  to 
Benton's  port.  During  the  following  May,  a  coo- 
tract  for  graduation  was  made  with  Meaers.  Rob- 
erts, Holotes  &  Co.,  aud  the  wtek  is  cow  Cairlf ' 
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under  w»y,  with  good  prospects  for  the  ruooing 
ot  cars  during  the  Fall  of  1856. 

The  annual  meeting  for  election  of  Directeis  is 
held  in  Jane.  ,  j 

The  office  of  the  company  Is  at  Keokuk,  Iowa. 

The  following  gentlemeu  constitute  the  present 
Boud  of  Directors :  •    J 

Hugh  T.  Beid,  William  Leighton,  Thomas  W. 
Clagett,  D.  W.  Kilbourne,  Edward  Kilbournc,  C. 
Parsons,  C.  Peny,  Wm.  S.  McGavic.^Arthur  Bridg- 
mao,  John  McCune,  and  I.  M.  Hiatt— all  of  Keo- 
kak.  Hugh  T.  Reid  is  President ;  ^  illiam  Gra- 
ham, Treasurer  ;  C.  Conn,  Secretary ;  S.  Dwight 
of  Eaton,  Chief  Engineer ;  and  A.  A.  Rice,  Princi- 
pal Assistant  Engineer. 

Cleveland  and  BfaHouiny  Railroad. 

From  a  circular  issued  by  this  company,  on  the 
23rd  alt.,  we  learn  that  70  mile?  of  their  road  will 
be  put  in  operation  the  present  year.  This  will 
extend  as  far  as  Youngstown.  The  laying  of  the 
track  is  already  progressing,  about  2,000  tons  of 
iron  having  been  delivered,  and  enough  purchased 
to  complete  it  to  that  point.  The  company  have 
closed  negotiations  for  the  sale  of  an  issue  of  first 
mortgage  bonds,  to  supply  the  iron  and  equipment 
for  the  line.  It  is  believed  that  when  completed 
to  this  point,  the  road  will  pay  baodsome  divid- 
ends on  its  cost. 

The  remaining  distance  to  New  Castle,  18  miles, 
is  expected  to  be  put  under  contract  this  fall — to 
be  completed  early  in  1856. 

LianaiBB  and  Saflnamr  Railroad. 

A  Detroit  exchange  mentions  that  sufficient 
itock  in  the  above  road  has  boen  taken  at  Sagi- 
naw to  secure  the  organization  of  the  company 
under  the  General  Railroad  Law  of  the  State,  so 
far  as  that  end  of  the  route  >8  concerned.  Sagi- 
naw possesses  excellent  facilities  for  becoming  a 
large  commercial  emporium  -,  but  this  is  not  the 
natural  outlet  for  the^business  of  Lansing.  Detroit 
is  its  proper  port  of  entry.  However,  if  the  good 
people  of  that  easy  going  place  prefer  to  take  the 
thing  in  a  Rip  Van  Winkle  fashion,  and  let  what 
is  properly  their  own  legitimate  business  seek  oth- 
er channels,  we  suppose  no  outsiders  have  any 
right  to  disturb  their  slumbers  ;  so  we  wish  them 
"pleasant  dreams."  / 

Public  Mrorkt  of  PennsjrlTanla. 

The  main  Mpe  of  these  works  was,  in  accordance 
with  previous  inotice,  offered  for  sale,  on  Wednes- 
day, the  25th  {  inst.,  the  minimum  price  fixed  by 
the  Legislature  being  S7 ,500,000,  or  less  than 
twenty  per  cent,  of  their  cost.  There  were  no 
bidders,  howeiver,  at  the  above  price.  The  State 
most  thus  coqtinue  to  shoulder  the  whole  of  her 
debt  with  tb«  interest,  or  ofler  the  works  at  a 
lower  price,  ^hich  we  presume  she  will  hardly 


North  niMonrl  Railroad. 

Mr.  Lawrence  Kellett,  resident  engineer  on  the 
sub-division  of  the  North  Missouri  Railroad  from 
Danville  to  Mexico,  is  now  in  our  place,  where  he 
has  located  himself,  and  will  remain  during  the 
construction  of  the  road.  He  is  employed  now  in 
straightening  up,  and  ascertaining  the  fill  and 
cuts  necessarjr  to  be  made  for  the  grading  of  the 
road. 

Mr.  Kellett  lis  an  energetic  and  persevering  man. 
We  feel  confident  he  will  push  it  forward  to  its 
completion.    ' 

We  understand  the  laborers  have  pitched  their 
tents  this  side  of  Danville,  where  in  a  short  time 
tbey  will  commence  work. 


It  is  now  beyond  a  doubt,  that  the  North  Mis- 
souri Railroad  will  bo  completed  to  Mexico  by 
September,  1856. 

We  learn  fVom  Mr.  Kellett,  that  the  bands  will 
commence  work  at  this  place  about  the  last  of 
the  present  month. — Mexico  Ledger. 


WANTED  A  DRY  EXCAVATOR.— A  line 
stating  particulars  and  price,  and  where  the 
machine  maybe  seen, will  be  immediately  attend- 
ed to  if  addiessed    WILLIAM  O'BRIEN, 

"    "     ^'*''  82  Schermerhorn  street,       • 
2t29        Brooklyn,  N.  Y. 


Charles  B.  StuarU 

Consnlting  Bngiii«er,  23  WlIHkm  str.,  New  Yorit. 


CLARK  Sl  JESUP, 

No.70  BEAVER  STREET. 

RAILWAY  AOINTa  &  COMMISSION  MERCHANTS, 

PEALERS   IK   FOREIOM   A.HD  AMERICAN 

Railroad  Iron, 

h«ve  for  iaie  on  commission— 

LOCOMOTIVE  KNGINKS,  c^i.-  . 

PASSENGER  and  FRBIOHT  CARS,       '^    • 
WROUGHT  »uU  CAST  IRON  CHAIRS. 

Iy30  SPIKES,  CAR  WHEELS,  AXLES,  TYRES,  Ac. 


NOW  COMPLETE. 

M ONE'S  celebrated  Treatise  on 
AMERICAN  ENGINEERINQ, 
consisting  of 
Division  A — Nine  Numbers — River  Boat  Engine?. 
"       B— Six  "      —Marine  Engines. 

"        C — Six  "      — Locomotives. 

"        D— Six  "      —Stationary  Engines. 

This  superb  AMERICAN  WORK,  conUins  54 
elaborate  Drawings,  24x30,  and  is  pronounced  by 
practical  Machinists  and  Scientific  Men,  the  best 
work  of  the  kind  ever  issued.  Each  Division  is 
complete  in  itself.    Price  $1  per  number. 

SAMUELS,  CONGDON  &  CO.,  Publishers, 
lm30  No.  810  Broadway,  N.  Y. 


Rntter^s 

CAR  MANUFACTORY, 

EL  MIR  A,  N.  Y. 


THE  undersigned  hnving  been  enetgdi  for  several  year* 
past  in  the  CAR  MANUFACTURING  BUSINESS  iu  the 
village  of  Elmira,  Ctieinuug  Co.,  N.  Y.,  would  respectfully  call 
the  attention  of 

RAILROAD  COMPANIES 

and  all  others  interested,  to  the  fact  that  his  establishment  pos- 
sesses unrivalled  facilities  for  the  manufacture  of 
Passenger,  Emigrant,  Smoking,  Baggage,  Freight,  Cattle, 
Coal,  Gravel,  Lumber  andamd  Cars, 
together  with  baooaob  barrows,  fbeioht  trccks, 
and  in  short  EVERYTHING  necessary  to  the  full  and  perfect 
equipment  of  our  modem  railways. 
THE 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  and  Erie,  Elmira  and 
WiUiamsport,  and  Canandaigua  and  Ebnira  Railroads,  and  in 
the  midst  of  one  of  the  t>est 

TIMBER  AND  IRON  REGIONS 

in  the  State,  where  every  facility  exists  for  procuring  materi- 
als of  the^rsr  quality,  andfor  shipping  Cars  to  any  and  every 
part  of  the  United  States  aod  the  Cani^s. 

Having  bad  over  twenty  years'  experience  hi  the  business, 
and  sparing  no  time,  expense  or  trouble  in  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  in 
saying  that  the  work  noaoufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  nf  any  other  part  of  the  country,  and  that 
it  cannot  fail  to  give  entire  satisfactioa  Orders  are  respectfully 
soUcited.  W.  B.  KUTTBR. 

N.B.— Lumber  for  Car  Manufacturing  purposes,  to  any 
amount,  of  superior  quality,  will  be  fiimiahed  at  short  notice  on 
reasonable  terms,  and  shipped  to  any  ghreo  diiectioo. 

29tf  W.  E.  R. 


A  CIVIL  ENGINEER  who  has  been  enaployed 
over  13  years  on  location  and  construction 
of  railroads  both  in  the  United  SUtes  and  Canada 
(with  good  references)  is  desirous  of  an  engage- 
ment.   Address  "Cirtiii;>i^»i««r"  this  office. 

Im29 


Charles  L.  Sehlatta, 

Chief  Engineer  Brunswick  and  Florida  Raihroad, 
Brunswick,  Oa. 


LoeomotiTe  for  Sale.   ?*  ■  ' 

FOR  SALE  a  first  class  Engine,  Cylinders  16x22,  Driving 
Wheels  8  feet,  Copper  Flues,  Wrought  Iron  Frame  aod 
Pedestals,  Boiler  40  inches  diameter,  flnishetl  throughout  in  ths 
best  manner.  Tender  on  8  wheels,  2,000  Gallons,  built  for  a 
gauge  of  4  feet  8X  inches.    Will  t>e  sold  on  favorable  terms. 
Apply  to  BBEESB,  KNKELAND  &  CO.,     ^'■ 

49  William  Ht, 
or  at  the  New  York  Locomotive  Works,  Jersey  dtp,  where 
the  engine  can  be  seen.  -* 

New  YoKK,16lh  July,  1855.  20tr 


To  Railway  Contractors. 


To  be  Let,  the  clearing,  grading,'con8truction, 
furnishing,  Ac  ,  of  200  to  300  miles  of  rail- 
way at  very  remanerative  prices.  None  need  ap- 
ply bat  principals,  and  those  having  ample  com- 
mand of  capital,  as  part  of  the  paymert  will  have 
to  be  taken  in  stock,  which  should  not  be  too 
hastily  pressed  on  the  market. 

Address  Z.  T.  X.,  Office  of  Scientific  American, 
Fulton  St.,  New  York.  It. 


Wm.  S.  Rowland  &  Co.,     . 

RAILROAD  IRON 

Commission  Merchants, 

NEaOTIATORS   OP   CREDIT  FOR    RAILROAD 
COMPANIES, 

No.  6  WALL  STREET, 

Nfw  Tokk. 


25tf 


United  States  Railroad   Car 
Brake  Company, 

No.  62  BEAVER  ST.,  New  York. 

President,  Secretary  and  Treasurer, 

GOUVERNBDR  MORRIS.       NORMAN  S.  WASHBURN. 
General  Agent— IRILLI AH  Q.  CREAMER. 

Directors.  -  '''■' 

OOTTVERNEUR  MORRIS,  HENRT  SHELDEN, 

JOHN  M.  HOPKINS,  WULIAM  NOR&IS, 

WILLIAM  G.  CREAMER. 
We  now  offer  to  Railroad  Companies  the  cheapest,  simplest, 
and  most  efficient  method  of  enabling  the  engineer  of  a  locomo- 
tive to  apply  the  entire  brak«a  of  a  train  that  has  ever  beeo 
made.  We  have  in  our  office  a  full-size  model  showing  the 
operation  ofthis  invention  perfectly,  to  which  we  ask  the  atten- 
tion of  all  persons  interested  in  railroads.  It  is  needless  to  de. 
8Ctit>e  the  advantages  of  giving  the  engineer  the  power  to  ap- 
ply the  brakes.  Suffice  it  to  say  there  is  hardly  a  railroad  ac- 
cident occurs  but  the  adoption  and  proper  understanding  of 
thia  inyeotioo  woukl  total/y  prevent  or  greatly  mitigate.  Its 
immediate  adoptioi:  is  demanded  as  well  by  the  interests  of 
the  Company  as  the  safety  of  persons  and  property  cenveyed 
by  railroads.  We  o0»r  every  Ikcility  to  Cempaniea  desiroua  of 
tasting  for  themselves  the  advantages  of  this  method.  For 
circulars  and  other  informatigii  apply  at  the  office  of  the  Com- 
pany. 

2&tr  W.  G.  CREAMER,  General  Agent 


Railroad  Iron. 


1:.C«£if 


THE  undersigned  having  leased  the  ezteiuive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
County,  Penua.,  aod  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
required  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MORRELL  4t  CO., 
Johnstown,  Cambria  Co.,  Pa. 
Iy22  Philadelphia  Office :  North  Penua.  R.  R.  BuildiDg 


Theodore  D.  Judab, 

Chief  Engineer,  Sacramento  Valley  Railroad, 

Sacramento,  CaL  ly23 


AUBURN  STEAM  FORGE, 

Aoicaa,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 

ManolUctures  ..^ 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK  PINS,  CONNECTING  RODS,      fv 
Wagon  Axies,  Pick  Axes,  Crow  Bars,  ^e.,  ^e.. 

Of  the  b«8t  aMort«<l  Scrap  Iron,  aad.WAB&udio.  [lO. 


•    J  .  0«.-'^» 


■^  .     ■  vJ 
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CAR,  LOCOMOTIVE,  AND  TENDER  SPRING 

MANUFACTORY. 


•  "i.  ■-■.■■■/:"'.  i^^.-,''.:^  v/:'^.      V  BiLAhZLVHi  A,  March  1.  IB5 

Wfl  beg  leave  to  present  the  following  Certificates  to  the  consideration  of  BiUlroad  Com- 
panlet  «nd  Car  Bollden,  for  the  quality  of  CAR,  LOCOmOTITE,  AND 

TENDER  SPRINGS  manofactured  by  us.  ^ 

At  the  same  time  we  would  inform  Railroad  Companies  and  Car  fiuilders  that  we  have  ex- 
tended our  works,  and  will  be  happy  to  execute  any  orders  for  Steel  Springs  for  Cars,  Locomo- 
tives, or  Tenders,  of  any  design  or  pattern  which  they  may  see  proper  to  intrust  to  us,  at  the 
lowest  prices,  and  on  terms  which  will  prove  satisfactory. 

From  our  long  experience  as  Spring  manufacturers,  we  are  enabled  to  supply  Railroad  Com- 
panies with  Spring  Steel,  uf  superior  quality,  converted  from  Swede  Steel  Iron. 

The  iron  being  imported  direct  from  Stockholm  by  ourselves,  and  Converted  and  Rolled  un- 
der our  supervision.  Yours  respectfully, 

JAMES  JEFFRIES  &  SON, 

EBAB  07  QIRARD  HOUSE. 


MxuBa.  Jakks  Jirvuxt  Si  Son, 

a«ntleiBeii :  In  replj  to  joai  laqolrlM  m  to  the  ehancter 
of  tho  Bpnaca  fdmUned  bv  you  for  LoeomodTe  Rngiaai  and 
Tender*,  .  teke  pleanire  in  ■aring  that  I  hare  foond  tkeam, 
both  In  mAterlal  uti  woriananwlp,  rapertor  to  wiTtUng  elaa 
of  the  kind  tliat  ever  came  nader  vaj  noUee.  I  haTO  occa- 
tkumllf  tried  tlie  Springs  of  other  mannfacturera,  but  in  test- 
fag  their  alaatleity  tad  strength  with  the  apparatna  I  have  for 
that  pBrpowi,  I  bara  foond  none  eombining  the  recralaites  of 

a  good  iprlng,  vis.,  llgfatnesa,  elaitldty,  and  darabflitTi  1°  "> 
•miBeat  a  dqpee  as  yonra. 

I  ana  vatng  then  exdoaiTelT  nn< 
dflfi  of  Bj  mako,  and  ean  aamy  r 

^-,^.^^,  Ttoan  tnUy, 


I  ana  Mbig  then  auimirtij  under  die  Engtoea  and  Ten- 

reeamniend  niem  to  oOmts. 
M.  W.  BALDWIN. 

C  Q§M,  Pmm'm  JtmU  K»ad  Co. 
\  PMUt*,  JM.  aa;  1899L 
TUa  is  to  eertliy.  that  Jamea  JeflHes  A  Bon  manwfartared 
nearly  all  of  tha  Steel  Springs  osed  on  the  Georvla  Ball  Road 
whUa  I  bad  charge  of  that  work,  and  hare  dao  furnished 
ttiose  that  have  been  osed  on  the  PennsylTanla  Rail  Road. 
The  diaraetBr  of  their  work  has  always  glTen  entire  aatlsiae. 
Hon,  and  I  eheerfUly  recommend  their  Enrlngs  to  the  patron- 
age of  Hall  Road  Companies  and  Car  Builaers. 

J.  EDGAR  THOMSON, 
Ok^f  Xngimtmr  mtd  FrmUmt  rmm'»  MmU  R0U  O*. 

(  QfUii^  PJUr«,  Oemmlmm  t(NmrkUmm  tLKO. 

lUs  Is  to  eertUy,  that  I  hare  used  the  Steel  Etortngs  manu- 
fcetond  by  Measrs.  Jas.  Jeffries  and  Son,  for  the  LoemnotlTes, 
Passenger,  and  Freight  Cars  of  the  abore  Road,  dnrins  the 
last  11  ywn,  and  have  always  foond  them  good  and  eflfeient 
l^ilng%  giving  general  satishction.  R.  FRENCH. 

~PkiUMpkU,  A*.  13, 1899: 

"mt  la  to  eertlfy,  that  we  hare  used  Car  Springs  OMde  by 

James  Jeffirles  it,  Son,  for  the  period  of  twolTo  yeara,  and  And 

them  a  very  superior  article,  so  much  so,  that  w«  shall  always 

•onHnae  to  use  them.        DUTILH,  HUltPHRKTS  4k  CO. 

Prfritun  •/  OMm  lAmt  of  Trmiu.fnm  PhiU  lo  PUtOmrf 

~Phtudo^ku,  Aft.  ST,  laas. 

ItissBS.  J.  JBvrBins  A.  Son, 

GenUemen :  We  hsTo  been  using  your  Steel  Spilngs  under 
our  Cara  for  a  number  of  yean,  ttey  hava  ghren  enwe  satia- 
ftction,  and  have  proTed  theaueire*  superior  to  any  other 
that  we  hare  used.  Their  good  qualities  ahould  coomMnd 
them  to  any  who  hare  need  of  an  artlda  so  difflenlt  to  obtain 
perfect.  Yours  truly.         HARRIS  *  LEECH, 

Proprttlon  o/Lmek'o  TVaiw.  Lino  from  PMtm  to  PHUkmg. 

aidm^ond,Mn.%,^SSt. 
Mcsau.  JEFrans  k.  Son  :  It  affords  me  pleMuie  to  say, 
that  after  some  six  or  seven  years'  trial  of  your  Springs,  I  Bnd 
them  superior  to  any  other  Springs  we  hare  used  on  our 
road,  and  are  so  well  satisfied  with  &elr  merits  as  to  continue 
the  nao  of  theni        1  am,  very  respectAilly  youn^ 

THOMAS  SHARP, 
SuftrlaOmUoiU  M.P.tiP.tLR. 

./  ,'  C     QPet,  JL  4^  P.  A  JL  0». 

.  .  \  Rtetamd,  Fa.,  Jsn^  1^  Vm. 
Tb  Mb.  TuvmA»  JawtvaM, 

Dear  Sir  1  I  take  pleasure  fa  stating  that  the  Sprinas  made 
by  the  Iknn  of  whira  you  *are  a  member,  and  wfalen  I  haTe 
been  using  for  the  last  eight  years  on  LooomotiTes  and  Tba- 
dera,  and,  also,  on  Passenger,  Freicht,  and  Coal  Cara,  hare 
glTen  the  utmost  satisfaction,  and  I  considor  them  sniMrlor 
to  any  I  hare  raoetred  from  other  establisfamenti  during  the 
above  period,  and  shall  stiD  eontfaoe  to  snd  yon  our  orders 
for  aU  we  may  want         Very  respeciftilly  yours, 

TOOMAS  DODAMEAD, 
AyartocsndflU  A.  4rF.  it  Jt 

.r'Xt  i  aiifiriiiaemientB  Q/tto,  C  JL  R. 

-«..   _m      ^^    ,.     ^     *    *MNmii4dk,  ©«.,  Jen.  21, 1858. 

TUs  wm  oertliy,  that  Car  and  Locomotire  Springs  made  by 
nssrs.  Jamea  Jelfriea  &  Son,  of  Philadelphia,  have  been  fa 
— t  on  thia  load  for  a  number  of  yeara,  and  hare  i^ven  entire 
'■'■■•'■  W.  M.  WADLET, 


{Ofiee,  PetenWrg  S.  R.  Oo. 
POeroburg,  Jmn.  8, 1653. 
The  tionse  of  James  Jeffries  &  Son,  of  Philaddphia,  ha. 
made  lis  a  good  many  Car  and  Ensine  Springs,  and  1  take 
great  pleasure  fa  stating  that  tliey  have  always  turned  out 
well,  and  I  believe  their  work  can  not  b«  surpassed  by  any 
in  the  countrr.  H.  D.  BIIlD, 

PrtHd*»t. 

<  QMet,  Sup't  T.  4-  M.  Power,  So.  Co.  R.  R.  Oo. 
\  ChorUMcn,  Jan.  21,  1852. 

This  Is  to  certify,  that  the  South  Carolina  Rail  Road  Com- 
pany have  for  a  number  of  yeara  been  using  the  Steel  Springs 
manufactured  by  Measrs.  J.  Jeffries  &  Son,  of  Philadelphia, 
for  their  Locomotiye  Engines,  and  for  both  Passenger  and 
Freight  Cars,  and  I  take  pleasure  in  stating  that  they  have 
given  entire  satisfaction,  and  recommend  them  to  the  patron* 
ace  of  all  Rail  Road  Companies  requiring  such  articles. 

J.  D.  FETCH, 
Sup't  TroM*.  4  Itotio*  Potetr  So.  Co.  M.  M.  Of. 

PkUatUlpkia,  Feb.  27,  185a 
TtiU  la  to  certify,  that  I  have  used  Springs  made  by  James 
Jeffries  St  Son  for  the  period  of  five  years,  and  consider  them 
equal,  if  not  superior  to  any  otlt«rs  that  I  have  had  fa  use. 

JOSKPH  S.  LEWIS, 
.-:..-,.:.  Pennofloonia  tr  OU»  Luu. 

.'  { .    ; ,  *-  )%ij^.      i       Oeorgis  Rati  Rood, 
-;,*.:     ,  7-?=       Wi^yiata,  Ga,  Jaw.  1, 1858 
To  whom  U  may  concern. — we  have  used  Sprinss  manu- 
ftctured  by  Messrs.  James  Jeffries  and  Son,  for  the  Locomo- 
tives and  Cars  o(  our  road  for  the  last  ten  years,  and  have  no 
hesitation  fa  recommending  them  as  having  given  ceneral 

Ocaeral  gnpo-ftitsndswl. 

'    '  <  Mmeon  if  fTeMtem  RaU  Rood, 

-  ''  I    Moeon,  Oa.,  Jan.  "i,  leSU. 

Mxaaas.  J.  Jiffbiks  Sl  Son, 

Gentiemen  :  This  Company  lias  for  several  yeara  purchased 
and  uaed,  under  Cars  and  Engines,  Steel  Springs  mannfao- 
tored  by  yoiL  We  tiave  also  purchased  from  otl^r  manuCso- 
tnrers  ua  made  Springs  ourselvea. 

Yours  have  given  entire  satisfaction,  and  have  proved  them, 
sdvea  equal,  it  not  superior  to  any  we  have  used.  Their  ex- 
odknt  qnalitlei  sfaoald  commend  them  to  all  who  have  need 
of  an  article  so  diflcult  to  obtafa  fa  perfection. 

Yours,  very  respectfully,        EMERSON  FOOT^ 

AiperitUsii^sitl. 

MoeoH,  Qa.,  Jannmm  Si,  1858. 
Mzasaa.  Jaxxs  Jkffxiks  Si.  Son, 

Gentlemen :  In  reply  to  your  faquiries  fa  reference  to  Steel 
Springs,  I  tske  pleasure  In  sayine,  that  I  have  been  fa  the  way 
of  observfag  Springs  fa  use  on  Cars  and  Locomotivea,  on  va- 
rious Ran  Roans,  for  seventeen  years  past,  more  particnlariy 
on  the  Central  Rail  Road  of  Georsla  for  eight  years  past,  and 
durfag  said  seventeen  years  have  been  practically  acquafated 
with  yonr  make  of  Spiinn,  and  I  have  no  besifation  fa  aay 
teg,  tint  your  Springs  with  open  work  an  the  best  Steel 
Sprlnca  I  navo  ever  used  or  seen  fa  naa. 

Yours,  respectfully,        GEO.  W.  ADAMS, 
,9i7«riiiXSMisM  a.W.R.tLof  QtOfrgU. 

'  i  -.     '  J  IVwuwt.  0§x*,  W.  If  A.  a,  a. 

\       AOmMc,  Jon.  31, 184\ 
MxssBS.  Jaxks  JxrrxiKS  Si.  Soir, 

Gentiemen :  This  road  has  used  the  Springs  nude  by  your 
firm  sface  its  first  opening,  under  both  Engfae  and  Can,  and 
they  have  cMvn  entire  satisfaction  to  alL 

Vary  respectfully,        WM.  D.  FULTON, 
».„Hnundonl. 

<  Monigomtrf  if  Wt$t  Point  K.  JL  Co. 
\  Monlgomtrf,  AU.,  F*.  23,  1852. 
This  may  certify,  that  this  Company  have  been  for  years 
using,  both  under  their  Engines  um  Cars,  Springs  from  the 
manufactory  of  James  Jenries  St.  Son,  of  Philaaelphia,  and 
are  so  wril  satisfied  of  their  superiority  that  wa  can  confident 
ly  reconunend  tfaam  to  all  eompanlea  in  need  of  terlngs. 

SAMUEL  a  JOIES, 


RAILROAD  BONDS 

FOR  SALE.  I 


OFriCE    CKNTRAL,    R.  R.  CO.    OF    NEW    JERSEY.  ) 

No.  69  Wall  St.,  New  York,  June  26, 1866.     ] 

BY  virtue  of  a  resolution  of  the  Board  of  Di- 
rectors thi^  day  passed,  the  Finance  Commit- 
tee offer  to  thej  stockholders  of  the  CenUal  Rail- 
road Company  of  New  Jersey,  at  85  per  cent.,  one 
million  five  fauadred  thousand  dollars  of  seven  per 
cent  coupon  bonds,  redeemable  May  Ist,  1876, 
convertible  iubu  stuck  of  the  company  until  May 
Ist,  1860,  and  entitled  to  the  secttritj  of  any 
mortgage  that  luay  be  hereafter  laid  on  the  rail- 
road from  Elieabelhpott  to  Phillipsburg  on  the 
Delaware  River.  The  bonds  will  be  issued  in 
sums  of  SI,(^  and  $600  each,  and  will  be  regis- 
tered on  the  bi>oks  of  the  company  in  the  name 
of  the  bolder  Or  aa  a  bond  payable  to  bearer,  as 
the  conreniende  of  holders  from  time  to  time  may 
require.  It  mfty  be  unnecessary  to  call  the  atten- 
tion of  stockholder:!  lo  the  prospects  of  this  road, 
or  to  repeat,  that  il  is  the  main  Eastern  outlet  of 
three  lines,  all  iu  rapid  course  of  development ; 
one  leading  U>  the  Lackawanna  coal  mines  and 
Oswego,  on  Lakf  Ontario ;  one  to  the  Lehigh  coal 
fields  and  uitimaUly  to  Erie,  Cleveland  and  the 
Great  West ;  and  oue  requiring  the  constmction 
of  only  33  miles  of  road  to  pierce  the  centre  of 
the  Sdinylkill  Coal  Bat>in,  and  make  a  direct,  un- 
broken line  to  Fituburg  and  Wheeling ;  nor  need 
they  be  remiaded  that  these  lines  are  all  free 
from  break  of  gauge  or  trans-shipment  j  nor  of 
the  remarkable  co-incidenca,  that  by  this  road 
the  three  Anthracilo  coal  regions  are  each  brought 
within  136  miles  of  New  York,  there  not  being 
five  miles  difference  in  distance  between  any  two 
of  them. 

The  partial  opening  in  June  and  anticipated 
completion  in  July,  of  the  Lehigh  Valley  Railroad, 
with  the  probability  of  the  opening  of  the  Warren 
and  Lackawaona  Roads  in  the  Fall,  render  il  im- 
peratively necessary  that  this  Company  should 
proceed  vigorously  with  the  construction  of  the 
second  track.  With  the  work  already  accom- 
plished, it  can  be  economically  completed  in  two 
seasons,  without  interfering  with  the  business  of 
the  Road ,  and  at  a  great  saving  in  expense  over 
what  it  would  cost  if  left  till  the  Road  is  over- 
whelmed with  the  business. 

Stockholders  will  be  entitled  to  subscribe  fbr 
bonds  to  the  extent  of  three-fourths  of  the  stock 
held  by  them  in  the  books  of  the  Company.  Sub* 
scriptions  for  greater  or  less  amounts  can  be 
made,  subject  in  the  former  case  to  reduction 
or  rejection  by  the  Committee,  if  the  subscrip- 
tions shall  be  in  excess  of  the  whole  amount  of 
bonds  offered.  Subscriptions  will  be  received  at 
the  oflice  of  tbe  Company,  No.  69  Wall  St.,  till  the 
14th  July,  inclusive ;  after  which  the  allotment 
will  be  made. 

Terms.— Ten  per  cent  of  the  par  %alue  of  the 
bond  will  be  payable  on  notice  of  acceptance  of 
bids,  ten  per  cent,  'on  the  lOlh  August,  and  the 
balance  in  installments  of  ten  per  cent,  not  oflener 
than  once  in  thirty  days  as  required  by  the  Com- 
pany. The  lunth  call  will  be  five  per  cent.,  when 
the  bonds  for  the  discount  will  be  issued.  As 
soon  as  the  same  can  be  prepared,  bonds  will  be 
issued,  in  exchange  for  the  installment  receipts. 
Subscribers  can  have  the  option  of  paying  in  full, 
at  any  time,  apon  giving  notice  at  the  office  of  the 
Company.  Non-payment  of  the  installmonts  will 
give  the  Company  the  right  to  forfeit  the  unpaid 
portion  of  the  subscription  and  the  discount  al- 
lowed on  the  bonds. 

JOHN  T.  JOHNSTON,^ 
JOHN  C.  GREEN,        }„.        ^„ 
WILLIAM  E.  DODGE,  f*^*''*°"  Committee. 
ADAM  H ORRtE,         j 

The  Troy  Iron  Bridge  Co.  ~ 

ARE  prepared  to  erect  Iron  Bridges  or  B00&,  or  any  kind 
of  bearing  truasas,  girders,  or  beams,  to  spaii  oue  thou- 
eaod  feet  or  under,  of  any  required  strength,  in  any  part  of  the 
country.  Their  bridges  »-ili  be  aut^iected  to  aevwa  laMa,  and 
can  b«  built  for  about  the  price  of  good  woodan  ooea.  Add 
BLANCHA&D  Ifc  FJELLOWS.  Troy,  N.  T. 
<Aprillrt,lMA. 


ilo 


■{ 


^r 
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'James  Herron,  cwU Engineer, 

.";    OF  THE  UMITED  STATES  WAVT  TARD, 
.V  PENSACOI.A,  FLORIDA., 

PATKNTEE   OF  THB 

HERROir     RAILWAY     TRACK 

Models  of  this  Track,  on  the  moat  improved  plan  may  be 
seen  at  the  Engiiieor'*  office  of  the  New  York  It  Erie  Railroad 


MelSTs  &  Greenleaf, 

OJlce  No.  23  WiUiam  St., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  tec.,  strictly  on  commission.   Orders 
resiect/lilly  solicited. 

OH  AS.  A.  MSIOS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GRBENLEAF,  late  of  Na  2  WaU  st. 
RBrsmENGES  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  lylS 

For  Sale. 

BY  th«  Baltimore  and  Ohio  Rai^nad  Oompany,  24  crate  car* 
adapted  to  railroad  purpoae,  which  wiU  be  sold  at  a  rea- 
sonable price.    For  fttrther  intonnaUoo,  ap^  to 

SAMUEL  J.  HAYS8, 
'  ''     " '   .    ;■   '       M.  of  M.,  Baltimore  and  Ohio  R.  R.  Co., 

'  or,  BRIDGES  &  BRO., 

19  U  M  Oourtlaod  at..  New  York. 


To  Railroad  Companies. 

COLLINS'  PATENT 

VENTIL.AT<)RS, 

for' 

Ventilating  all  kinds  of 

Public  and  Private  BniLDmat 

Railroad  Cars,  Depots,  «U 

THE  Subacribera  woukl  invite 
tentioo  of  the  public  to  the  abov% 
celebrated  Patent  Ventilator.  This  Ven- 
tilator is  the  best  one  now  known  ot,  for 
giving  a  pure  air  in  rooms,  and  etjecting  all  foul  air.  It  has  ban 
adopted  by  all  the  principal  Railroad  Companies  and  Car  l^o- 
tones,  and  is  extensively  used  for  private  dwellings,  and  for  the 
cure  of  smoky  Chimneys  cannot  be  excelled.  ManuOictured  and 
<br  sale  by 

BAKER  A  WILLIAMS, 
.  ., .    .,    ,        No.  406  Market  at.,  Girard  Row, 
/■.  Sole  Agents  for  Pennsylwnia. 

R«fl3r  to  STRICKLAND  KNEA8S, 

Principal  Atitanl  Evinea-  P.  RR.  Co. 
-  .  OLIVER  W.  BARNE.? 

Principal  AnitttaU  Entfineer  P.  R.  R.  Co. 
S       -        ^  O.  R.  STRiUQHAN 

■i  Sufft  md  Eng.  Ohio  and  Indiana  R.  R, 

.  ._p.  E.  MILLER, 

'"■    v-  North  Pennsylvania  R.  R, 


Ma;  2a,  IKS 


ELLIOTT  &  CO., 

NO.  4  WaLIAM  STREET,  NEW  YORK. 

(ONK    DUUR   SOUTH   OP   BKATKR  STBIBT.) 

RAIZ.ROAD    AaX3Z7TS 

AND 

CO]fIYIB«810IV  IVIERCHAIVTS, 

piirchast:  and  sell  on  commission 

FOR  RAILROAD  COMPANIES. 

KAILKOJCD  IRON— Thev  contract  npon  the  most 
ftivorabic  terms  for  the  oaliverv  of  Rails  either  on 
hoard  ship  in  England  or  in  the  united  States- 

LOCOilnTlVESiOARS—Itavinij  connection  with  some  of 
the  licjt  Uiiililurs,  they  flfrniih  tlio  best  at  the  lowest  rata*  for 
vaxh  or  )(o<>i|  paper. 

WnEBLS  t  AXLES. 
yorirc,  and  one  of  the 
orders  with  promptness 

ClIAinS  &  SPIKES. 

and  cast  iron  chairs  and 
the  lowest  rules. 

All  orders  will  be  probptly  filled  and  at  the  lowest  market 
prirps. 

CAR  FINDINGS  ii  variety. 
BST  Railroad  Secretaries  are  particularly  requested 
TO  forward  by  mail  cobies  of  their  Reports  firom  the  first 

r         ELLIOTT  i.  CO, 

I  N0.4  WilUamstjH.Y. 

,     Macblnists^  Tools. 

A  SUPERIOR  CLASS, 

I  AISIONED  particularly  Ibr  Railroad  work,  manufivturei) 
I  >  by  L.  &  TING  *  CO.,  (late  Alobiob,  Ti«o  ±.  Cf .  ' 
Oetohtr  7.  1861 LOWELL    Mai» 

To  Land  Claimants  In  Texas. 

II  yoa  have  any  baaineM  in  relation  to  Lends  ki  Texas  addrsss 
W.  B.  Sroirr,  Olarkfrille,  Red  River  Couaty,  Texas,  and  it 

Will  bt  attended  to  ttvafOf,  LI7 


—They  are  Aeents  for  two  of  the  best 
first  Wheel  Makers,  and  can  supply 
and  to  Kivo  satiiifaction. 

They  are  authorised  to  sell  wrought 
spikes  from  the  best  known  makers  at 


New  Tork  and  Erie  R.  R. 

On  aod  after  Mondat/,  Jutfi  2d,  asd  antil  further  aotioe 
PASSENGER  TRAINS 
I  will  leave  Pier  foot  of  Duane  street,  j 
as  follows,  viz  :— 


jg^^ 


DuSKiKK  ExPRSSS,  at  6  a.m.  for  Dunkirk. 

BorrALo  Expbbss,  at  0  a  m.,  for  Builak). 

Maii.,  at  8k  a.m.  tot  Dunkirk  and  Bullklo,  and  intermediate 
Btktiona, — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RoOELABD  Passbnobr,  at  3  p.m.,  ((hMn  foot  of  Chambers 
St.Jiyia  Piermont  for  Sufferu's  and  intermediate  stations. 

Wat  Passsnoeb,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

NiOHT  Expbbss,  at  6)4  p^m.  for  Dunkirk  and  Buifalo. 

Emigrant,  at  0  p  m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Steamboat  Expbbss,  every  day,  excepting  Saturdays,  at 
6)i  p.  m.,  for  Dunkirk  and  BiilTalo  and  intermediate  statiooa. 

On  Sundays  Two  Express  Trains— st  b)i  and  6)i  p.m. 

These  Exproea  Trains  connect  at  Elmira,  with  the  Elmira  4c 
Niagara  falls  Railroad,  for  Niagara  Ealla,  at  Bufflilo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  spleodid 
steamers  for  all  ports  on  Lake  Brie. 

20. tt  D.  C.  McCALLUM.  General  Sup't. 


Phllad<elplila>  Wllmlng^ton  & 
Baltimore  RiUlroad. 

UNITED  STATES  MAIL  ROUTE  TO  fkEc 
SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11pm. 

FARB  BT  THRODOH  TICKXT8  TO  TBI  BOtTTH. 

From  New  York  to  Wilmingtoo $15  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington .  14  00 

do       do  Norfolk .6  60 

do       do  Petersburg .... ....    9  00 

do       do  Richmcnd 8  00 

FABB    BT  TBBOVOH  TIOKBTS  TO  THB  WB8T. 

From  New  York  to  Cincinnati $16  60 

do        do  Louisville . ..................  14  60 

From  Philadelphia  to  Cincinnati  ......................  11  00 

do        do  l4)uisville .. 12  00 

From  New  York  to  IaiUaBapolia_ 16  00 

An  extra  charge  will  be  Ba«'.*e  for  iq«iIs  and  state  rooms  oo 
board  the  boat  OBORGE  A.  PARKER,  SujPl. 

CHILLED  WUJBEJLS^ 

FOB 

RAILROAD  CARS  &  LOCOMOIIVE  ENGINES 

Basil  &  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (w^  or  without  axle*,]  tb' 
cbarmcter  of  which  is  well  known. 

Mill  Seats  and  Timber  Lands 
for  Sale. 

A  VALUABLE  LUMBERING  ESTABLISH- 
ment  in  full  operation,  a  large  new  mill,  a 
gocd  stock  of  logs  on  band,  and  a  qaaotity  of 
sawed  lumber  in  the  yard. 

Connected  with  tbo  above  is  a  large  and  desir- 
able tract  of  timber  land  in  Pennsylvania  near  the 
Delaware  Rirer  and  convenient  to  the  New  York 
and  Erie  Railway  which  will  be  sold  in  part  or 
whole  to  suit  customers. 

For  particulars  apply  to  £.  P.  Whitmore,  office 
of  the  "Plough,  Loom  and  Anvil,"  9  Spruce  St., 
New  York.  4t22 

American  Railway  Guide. 

BEST  ADVERTUUMQ  MEDIUK  EXTANT. 
Clrcalation   2§,000   Monthlf. 

WITH  A  NEW  RAILWAY  MAP. 

THE  "  Amiricah  Railwat  Qxnvt "  la  the  only  work  of 
the  kind  which  contains  information  for  ali  sections  of  the 
United  States  an  d  Canada ;  and  in  every  respect  is  a  complete 
and  accurate  hand-book  for  the  traveller.  Besides  the  routes, 
distances,  fires,  and  the  times  of  starting  and  arrival  of  trains, 
the  work  ftimishes  in  a  condensed  form,  or  in  notes,  a  great 
amount  of  information  refpeeting  Steamboats,  Canals,  oaA 

Btaee  Routes,  connecting  with  the  several  Bailroads.     ISk  ^ 

sued  on  the  first  of  ever>-  month,  and  is  always  thoranghiy  «•*• 

reeled  from  offlclal  information  to  date  of  publication.  Sufc. 
scription  $1  per  annum  :  single  copies  IZH  cents :  agenta  sup- 
plied at  $8  per  100  copies 

Published  by  DINSMORE  St.  CO.,  No.  9  Spruce-st,  N.  T. 

H.  SCHLAHBAUM, 

ttO  Broadway  comer  Btade  st. 

SURVEYORS'  LEVELS,  COMPASSES  and  otbw  Matbe. 
matical  Instrumeota  made  witb  great  care  and  for  sale  at 

lowpric«».  AepaindCD«iiitb«b«itfflMiB«r.  lAtf 


•• ,  /  -  • 


Llthog^raphy. 

GWEISSEEBORN,  Civil  Engioeer  and  draugfataman  131 
.  FultOD  St.  up  stairs  ;  also  gives  his  attention  to  the  en. 
graving  of  mapa,)  and  machinery  on  stone.    Locomotives  ar^ 
neatly  Ittliggrapoed  at  this  establishment  on  the  most  reason 
ble  terms.— Orders  are  solicited.  W.tf* 

PHILADELPHIA  RAILWAY  AGENCY 

General  Fnrnlshlngr  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    COMPANl£|S, 

No.  80  South  Fourth  ttreet,  r- 

PHILADJ£LPH1A. 


Railroad  Chairs, 
Rallnwd  Spikes, 
CarWheeia, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Waabers, 
Oar  Lanterns  and  Lamps, 
Conductors'  Lanterns, 


Engineers'  Lanteros, 
Locomotiye  Head  LighU, 
Car  and  Switch  Loeka, 
Jack  Screws,  Viaea, 
Patent  OUCaaa,;      ^ 
Steam  Gauges, 
StMm  Whistles,  (*-'  , 

Spring  Balances,         -^ 


Oar  findings  &c.,  &e., 
A  LL  orders  promptly  filled  at  manuCictarers^  prices  and  for- 
l\.  warded  with  despatch.    Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  dcr. 

The  Bubecriber  beine  Agent  for  several   manu&cturers  of 

Machinists'  Tools  is  enabled  to  fUmish  Railroad  Companies  with 

lathes.  Planing  Machines,  Drills,  dec.,  of  the  beat  quality  at 

iturers*  prices, — Orders  solicited 
M^  THOa  M.  CASH. 


Mo.  22  Pear  8tc««t, 
Third  at., 


below  Walnut, 
PHILADELPHLi. 


To  Railroad  Companies, 

Bridge    Builders,   Mercliants 

and  Macblnlsts. 

THE  underkigDed  coutinue  to  manufitcture  at  tho  Tred^ar 
Iron  Works,  Richraood,  Va.,  Bar  Iron  ot  every  description, 
Railroad  Chairs  and  Spikes,  Car  and  Locomotive  Axles,  Uc. 
kc.,  and  solicit  a  call  (Vom  those  in  want  of  such  arUcI^  be- 
fore they  m:ike  their  purchases. 

Our  iron  has  been  used  very  extensively  for  the  last  18  years 
in  the  construction  of  Govemmeut  work,  Railroad  Fastenings, 
Bridge  Bolts  and  other  Drtdge  work  ;  and  has  ^iven  universal 
satiractkw. 

On  this  point  we  give  a  copy  of  a  letter  received  ft-om  one 
well  qualified  to  give  an  opinion  on  the  subject,  having  a  very 
arg«  experience.  M0RRX8S  &.  TANNER. 

5  OFFICB  MABTBB  Ot  BOAD  BALT.  ic  OHIO  B.  B.  OU. 

\  BaUimore,  March  9th,  U66. 

Mutn,  MorriM  4*  Tanner,  Tredegar  Iron  Workt, 

RichmoTtd,  Va. 

I  take  great  pleasure  in  recommending  the  Bar  Iron  manu- 
&ctured  at  your  eatabUsluaent  to  all  who  are  in  want  of  a  su- 
perior article.  I  have  used  it  in  the  construction  of  Iron 
Bridges,  and  also  for  Chairs  and  Fastenings  for  Track  and  feel 
ft-ee  to  say  that  for  strength  iodjinish  it  compares  favorably 
with  the  best  manu&ctured  American  Iron. 

SmU  W.  BoLLMAM.  Master  of  Road. 


Notice  to  Contractors. 


Office  of  DuBuacE  &,  Pacific  Railroad  Co.) 
Dubuque.  20th  June,  1866.  J 

SEALED  PROPOSALS  will  be  receired  at  this 
OflQce  until  the  1st  August  next,  for  the  Grad- 
ing, Masonry,  Soperstrncture,  and  Equippage,  &c.; 
required  to  construct  and  complete  the  First  Di- 
vision of  the  Road  of  this  Company,  extending 
West  of  Dyersville,  a  distance  of  30  miles. 
The  means  of  the  Company  amount  to  the  sum  of 
9f&00,000 ;  the  balance  must  be  furnished  by  the 
Contractors.  No  proposals  will  be  entertained, 
except  from  parties  of  the  most  tinqaestionable 

ability. 

fi  Maps,  Profiles,  Plans,  Estimates,  &-c.,  can  be 
■eeo  at  this  Office.  Any  iuformation  can  be  ob- 
tained by  addressing  the  Secretary  of  this  Compa- 
ny at  Dubuque,  or  R.  B.  Mason,  Esq.,  CkieJ  En- 
gineer, Chicago. 

LV.¥ASiLEY,Prest. 

EDWARD  BTIMSON,  <Sw.  ..,^  - 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  V.  POOR,  Editor. 
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'Western  Railroad,  Blaaa. 

Chartered— March  15th,  1833. 

Directors— C.  W.  Chapin,  (President),     Wm.  H. 

Swift,     Josiah   Stickney,     Edward 

Austin,    Robert  Campbell,    Charles 
.,'        H.  Plunkett,    William  A.  Crocker, 

Alfred  B.  Ely,    Ansel  L.  Tyler. 
Treasurer — Stephen  Fairbanks.     Office  No.  13 

Railroad   Exchange,  Court  Square, 

Boston. 
Superintendent — Henry  Gray,  Springfield. 
Auditor — William  Ritchie,  Springfield. 
Solicitor— Ansel  Phelps,  Jr.,  Springfield. 
Annual  Meeting— second  Wednesday  in  Feb'y. 

CHARTER  AND    OTHER  ACT3    OF  INCORPORATION. 

The  Western  Railroad  Corporation  was  chart<?r- 
ed  March  15th,  1833,  by  the  Legislature  of  Mas- 
sachusetts, with  the  usual  privileges  and  liabilities, 
and  was  authorized  to  lay  out  and  construct  a 
railroad,  "from  the  western  termination  of  the 
Boston  and  Worcester  Railroad,  to  the  Connecti- 
cut river,  in  the  town  of  Springfield,  and  acposs 
said  river  to  tbe  western  boundary  of  the  State, 

in  a  direction  towards  the  Hudson  river,  or  to  any 
other  railroad  which  may  be  ^constructed,  leading 
from  any  part  of  the  county  of  Berkshire  to  the 
said  river,  in  such  direction,  and  in  such  manner 
and  form,  as  they  shall  deem  to  be  most  expedient." 


The  capital  stock  was  limited  to  twenty  thousand 
.shares  of  one  hundred  dollars  each.  The  com- 
pany to  be  organized  and  the  ronte  located  on  or 
before  Dec.  1st,  1838;  and  the  road  completed 
from  Worcester  to  the  Connecticut  river  on  or  be- 
fore Dec.  1st,  1839. 

By  the  Act  of  April  4th,  1837,  the  Legislatnre 
authorized  the  Company  to  increase  the  capital 
stock  by  one  million  of  dollars,  directed  the 
Treasurer  of  the  Commonwealth,  "in  the  name, 
and  in  behalf  of  the  Commonwealth  to  subscribe 
for  ten  thousand  share.s  in  the  capital  stock,  and 
pay  the  assessments  thereon,  when  duly  laid,  pro- 
vided that  the  said  treasurer  shall  not  pay  any 
assessment  on  the  shares  so  taken,  by  the  Com- 
monwealth, in  the  capital  stock  of  said  corpora- 
tion, until  three-fourths  of  such  assessments  on 
the  other  two-thirds  of  the  shares,  held  by  indi- 
viduals in  said  capital  stock  shall  have  been  paid 
in,  which  payment  shall  be  made  to  appear  by 
the  certificate  of  the  directors  of  said  corporation, 
filed  in  the  oflSce  of  the  Treasurer  of  the  Common- 
wealth ;  and  provided  further,  that  the  said  cor- 
poration in  regard  to  the  right  of  the  Common- 
wealth, tp  purchase  the  said  railroad,  shall  be 
subject  to  the  provisions  of  the  eighty-fourth  sec- 
!tion  of  the  thirty-ninth  chapter  of  the  Revised 
i  Statutes,  passed  on  the  fourth  day  of  November, 
one  thousand  eight  hundred  and  thirty-five,  any 
thing  contained  in  the  fourteenth  section  of  their 
act  of  incorporation,  to  the  contrary  notwith- 
standing." 

j-  This  Act  also  fixed  the  number  of  Directors  at 
nine,— .three  of  them  to  be  chosen,  annually,  on 
joint  ballot,  by  the  Legislature. 

By  the  Act  of  April  13th,  1837,  provision  waa 
■was  made  for  the  payment  of  the  Commonwealth's 
subscription  by  the  issue  of  scrip,  redeemable  in 
twenty  years,  with  interest  at  5  per  cent,  per  an- 
num, payable  semi-annually.  All  bonus  or  profit* 
on  the  sale  of  said  scrip,  together  with  dividends 
on  the  shares  owned  by  the  State  in  the  road, 
money  receiyed  from  the  sale  of  the  Common- 
wealth's lands,  or  from  tbe  Qeneral  Qovernment 
on  account  of  the  Commonwealth's  claim  upon 
the  same  for  militia  services,  were  to  be  applied, 
until  otherwise  ordered,  to  create  a  sinking  fund 
for  the  future  purchase,  or  final  redemption  of  the 
scrip  issued.  ,     ,  --       -     ■      k 


By  the  Act  of  Feb'y  21st,  1838,  ihc  Treasurer 
of  tbe  Commonwealth  was  authorized  to  issue  scrip 
for  the  sum  of  two  millions  one  hundred  thou.sand 
dollars,  redeemable  in  thirty  years,  and  bearing 
interest  at  6  per  cent.  \Mit  MiDum  payable  semi- 
annually in  London,  Thu  conditions  of  the  loan 
provided  for  the  i.ssufe  of  certain  instalments  of 
the  scrip  and  likewise  the  payment  of  the  assesB- 
menUi  on  shares  owned  by  the  Commonwealth 
(anything  in  the  Act  of  1836  tp  the  contrary,  not- 
withstanding j,  whenever  the  piivate  stockholders 
had  paid  in  one-half  of  certain  specified  assess- 
ments ;  and  for  a  sinking  fund,  to  be  composed  of 
premiums  or  profits,  if  auy,  on  the  sale  of  scrip, 
and,  (after the  road  should  be  opened  for  tise),  Ipor 
cent,  on  the  amount  of  said  scrip  annually  set 
apart  from  the  income  of  the  road  and  duly  in- 
vested, together  with  the  interest  accruing  there- 
on. As  security  for  the  loan  of  its  credit,  a  pledge 
for  tbe  fulfiment  of  the  prescribed  conditions  by 
the  corporation,  the  Commonwealth  was  to  receive 
a  mortgage  ot  the  entire  road  with  its  income. 

By  other  Acts,  (1839—1854)  the  time  for  locat- 
ing certain  parts  of  the  road  was  extended, — per- 
mission given  to  construct  branches, — the  number 
of  State  Directors  increased  to  four, — commission- 
ers of  the  sinking  fund  appointed,  and  directions 
given  for  its  investment,  th«  capital  stock  of 
the  company  increased,  and  disposition  made  of 
the  shares  thereof  owred  by  the  Commonwealth, 
futther  loans  of  scrip,  amounting  to  one  million,' 
nine  hundred  thousand  dollars,  authorized,  and^ 
tlie  company  empowered  to  enter  upon  and  use 
the  Boston  and  Worcester  Railroad. 

CON.STRVCTION,    PHYSICAL    FEATURES,    ETC. 

The  Western  Railroad  was  among  the  earliest 
project«?d  in  Massuchusetts ;  the  design  being  to 
open  communication  with  the  Hudson  river  and 
the  West.  Several  routes  were  surveyed  in  1828 
under  the  superintendence  of  the  Board  of  Com- 
missioners of  Internal  Improvement.  At  that  time 
eflTorts  were  made  which  were  unsuccessful,  to  in- 
duce the  State  to  undertake  tbe  construction  of 
this  and  other  roads.  The  charter  was  original- 
ly granted  on  application  of  the  Directors  of  the 
Boston  and  Worcester  Railroad  Corporation,  and 
a  period  of  nearly  six  years  allowed  for  the  or- 
ganization of  the  Company,  and  filing  the  }oca- 
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tioB.  Two  or  three  years  elapsed  before  a  suffi- 
cient subscription  of  stock  was  obtained,  and  the 
company  organized.  The  line  fiaally  decided  upon 
may  be  considered  as  composed  of  two  sections, 
the  Eastern  and  the  Western.  The  former  starts 
from  the  termination  of  the  Boston  and  Worcester 
Railroad  in  Wori-ester,  and  extends  to  Springfield. 
The  latter  commences  at  Springfield,  crosses  the 
Connecticut  river,  and  extend.s  to  the  West  line  of 
the  State  ;  the  whole  distance  being  117  miles.  To 
this  is  to  bo  added  the  Albany  and  West  Stock- 
bridge  Railroad,  38  miles  long,  built  and  leased  by 
the  Western  Railroad  Company,  as  hereinafter 
described. 

The  Eastern  section  presents  nothing  requiring 
special  notice.  The  line  of  it  crosses  the  height 
of  land,  between  the  Blackstone  and  Chickopee, 
at  Charlton,  passes  along  the  valley  of  the  latter 
stream  from  IJrookfield  to  Wilbraham,  runs  over 
the  plain  to  tlie  head  of  Garden  Brook,  along 
■which  it  procei-ds  to  the  Connecticut,  about  ahalf 
a  mile  north  of  the  Court  House  in  Springfield. 
At  the  commencement  of  the  road  in  Worcester, 
its  elevation  is  470  feet  above  the  level  of  tide- 
water; at  the  summit  (in  Charlton)  908  feet,  the 
cut  there  being  42  feet  deep.  From  this  point  it 
descends  to  »  level  of  40  tect  above  tide  at  the 
Connecticut.  The  Western  section  had  to  over- 
come tho  formidable  obstacles,  passing  over  the 
Green  Mountains  which  traverse  the  State  from 
North  to  South.  This  portion  of  tho  road  is  thus 
described  by  the  Hon.  Nathan  Hall,  in  the  Month, 
ly  Chronicle,  June  and  July,  1841,  pages  269- CO. 

"From  the  border  of  the  town  of  Westfield,  the 
route  proceeds  along  the  valley  of  the  Westfield 
river,  chiefly  on  the  left  bank,  to  Chester  village. 
The  river  here  divides,  and  the  western  branch 
bears  the  euphonious  name  of  Pontoosuc.  +  *  * 
From  Chester  village,  the  railroad  continues  along 
the  valley  of  the  Pontoosuc,  through  the  town  of 
Chester,  along  the  border  of  Middlefield  and 
Becket ;  thence  to  the  source  of  the  river,  and 
the  summit  of  the  mountain  ridge,  in  Washington. 
The  aarent  from  the  Connecticut  river  to  a  point 
about  14  miles  cnst  of  the  snmmit,  does  not  ex- 
ceed 33  ft'ct  in  a  mile.  At  this  point  it  increases 
to  a  grade  of  41  feet  in  a  mile,  for  a  distance  of 
near  two  miles,  and  thence  in  a  distance  of  11 
miles  terminating  about  a  niile  from  the  summit, 
it  rises  820  feet,  by  a  nearly  uniform  grade,  aver- 
aging 74}o  feet  in  a  mile,  and  increasing  in  some 
parts  to  very  near  S3  feet  to  the  mile.  Although 
the  general  course  of  the  river  is  nearly  in  the 
same  direction,  through  its  whole  length,  along  a 
narrow,  steep,  and  rocky  defile,  it  is  full  of  short 
and  abrupt  windings,  which  necessarily  break  the 
line  of  the  railroad  into  a  succession  of  irregular 
curves  These  windings  in  the  channel  of  the 
river  are  much  more  abrupt  than  would  be  admis- 
sible for  the  railroad  track.  An  immense  labor 
has  therefore  been  necessary,  for  reducing  the  ex- 
cessive curvature,  as  well  as  equalizing  the  grade 
of  ascent,  by  excavations  in  tho  rocky  projections, 
by  side  walls  of  heavy  masonry,  and  by  Irequent- 
ly  crossing  the  stream,  often  in  an  oblique  direc- 
tion, on  bridges  elevated  sometimes  60  or  70  feet 
above  the  water.  In  the  space  of  13  miles,  the 
railroad  crosses  the  river  21  times.  There  ars 
three  bridges  supported  by  stone  arches  of  60  ft. 
span,  and  5  of  45  feet  each,  some  of  which  are 
60,  60,  and  70  feet  above  the  water.  *  ♦  *    The 


summit  ridge  is  passed  by  a  cut  of  2,600  feet  in 
length,  part  of  which  is  52  feet  in  depth.  For  a 
distance  of  5,026  miles  north-west  of  the  summit, 
the  descent  is  gradual,  after  which  there  is  a  des- 
cent for  more  than  5  miles,  at  a  grade  of  nearly 
75  feet  in  a  mile.  On  the  residue  of  the  line  to 
the  border  of  the  State,  tho  grades  are  compara- 
tively moderate." 

By  tho  limitof  the  jurisdiction  of  the  State,  the 
Western  Railroad  terminated  at  the  State  line. 
For  the  purpose  of  its  continuance,  an  agreement 
was  entered  into  between  the  Albany  and  West 
Stockbridge  Railroad  Company,  chartered  by  the 
Legislature  of  New  York,  (whose  efforts  to  raise 
capital  for  the  accomplishment  of  their  proposed 
enterprize  had  been  unsuccessful)  together  with 
the  Government  of  the  city  of  Albany,  and  the 
Western  Railroad  Company,  by  which  the  latter 
agreed  to  construct  the  whole  road  from  the  Slate 
line  to  Albany,  at  their  own  cost,  .receiving  the 
SI, 000,000  voted  as  a  loan  by  that  city,  and  co- 
venanting to  pay  the  interest  and  principal  there- 
of, as  the  same  should  fall  due — the  road  to  be 
leased  by  the  former  to  the  latter  corporation,  for 
fifty  years,  the  period  of  the  charter,  and  the  les- 
sees receiving  the  whole  income  in  consideration 
of  paying  the  whole  cost  of  construction  and  the 
interest  and  principal  of  the  above  loan.  Thus 
the  Albany  and  West  Stockbridge  road  is  a  part 
of  the  Western  road,  and  considered  as  such  in 
fixing  cost,  expenses  of  operation,  income,  &c. 

The  construction  of  the  Western  Railroad  was 
commenced  on  the  portion  east  of  the  Connecticut 
in  1837.  The  road  was  opened  to  Springfield, 
October,  1839  ;  the  bridge  across  the  river,  to- 
gether with  the  road  to  Chester  Factory,  July  4th, 
1841 ;  in  September  and  October,  the  track  was 
laid  to  the  summit  and  to  the  State  line,  and  at 
the  close  of  the  year,  (by  the  use,  under  a  tem- 
porary lease,  of  16  miles  of  the  Hudson  and  Berk- 
shire Railroad,)  the  whole  line  from  Worcester  to 
Greenbush,  opposite  Albany,  was  completed ;  an 
event  celebrated  December  27th — 31st,  1841,  by 
the  interchange  of  visits  between  the  corporations 
of  Boston  and  Albany  and  other  parties,  the  sev- 
eral journeys  being  pei  formed  in  periods  of  from  10 
to  11  hours.  In  the  summer  of  1842  tJbe  15  miles 
from  the  State  boundary  to  Chatham  Fonr  Cor- 
ners were  finished,  and  the  temporary  use  of  the 
Hudson  and  Berkshire  road  abandoned. 

The  Western  Railroad  has  two  branches,  both 
of  which  were  built  by  distinct  companies. — Ist, 
the  Pittsfield  and  North  Adams  Railroad.  This 
road  was  built  by  the  Western  Railroad  Corpora;- 
tion,  with  funds  furnished  by  tho  P.  &.  N.  A.  R.  R. 
Company,  and  opened  for  travel  December,  1846. 
It  is  about  18)^2  miles  in  length,  and  is  operated 
by  the  Western  Railroad  Corporation,  under  a 
lease  for  thirty  years  ;  they  paying  as  rent  6  per 
cent,  annually  on  its  cost,  $450,000.  At  the  ex- 
piration of  this  contract,  the  Western  Railroad 
Corporation  may  either  buy  the  road  at  cost,  or 
take  a  new  lease  thereof  for  ninety-nine  years  at 
a  rent  not  exceeding  5  per  cent,  per  annum. 

The  other  branch,  the  Hudson  and  Berkshire, 
is  a  road  31  miles  long,  extending  from  the  city  of 
Hudson,  on  the  Hudson  river,  to  the  Western  road 
at  Chatham  Four  Comers,  a  distance  of  16  miles, 
whence  it  extends  nearly  parallel  to  the  Western 
road,  to  the  town  of  West  Stockbridge  in  Massa- 
cbosettfl,  a  distance  of  15  miles. 


This  road  was  built  many  years  since  by  a  pri- 
vate company,  to  which  the  State  of  New  York 
loaned  $150,000  to  aid  its  construction.  The 
company  becoming  embarrassed,  and  failing  to 
pay  the  interest  on  the  above  sum,  the  State,  the 
past  year,  sold  the  road  at  public  auction,  and  the 
Western  road  became  the  purchasers  at  a  price 
equalling  the  State  loan.         \  • 

This  road  is  now  worked  in  connection  with  the 
Western,  and  is  largely  employed  in  the  transpor- 
tation of  coal  to  the  furnaces  in  Berkshire  county, 
and  iron  from  the  furnaces  to  the  river. 

CONNECTIONS,  ETC, 

Besides  the  importance  of  the  Western  Railroad, 
as  opening  a  communication  to  the  Hudson  river 
and  the  West,  and  as  being  a  portion  of  the  land 
route  from  Boston  to  New  York,  it  is  connected 
with  other  roads.  At  Worcester,  with  roads  :  un- 
ning  to  Northern  Massachusetts,  Rhode  Island, 
Connecticut,  &c.;  at  Springfield,  with  the  Connec- 
ticut River  and  Hartford  &  New  Haven  railroads 
and  on  the  Western  portion  of  the  line  with  the 
roads  running  through  Western  Connecticut ;  not 
to  mention  other  lines  that  come  into  it,  as  tribu- 
tary streams  to  a  main  channel.  Thus,  whether 
considered  in  regard  to  the  difficulties  in  its  con- 
struction, the  nature  of  the  scenery  and  territory 
through  which  it  runs,  or  the  amount  and  varied 
character  of  its  business,  this  road  is  one  of  the 
greatest  of  the  internal  improvements  in  tli?  coun- 
try, and  its  success  has  abundantly  just  i  lied  the 
wisdom  and  sagacity  of  its  projectors  ai.l  those 
who  labored  against  numerous  and  formidable 
difficulties  to  insure  its  construction.  Among 
these,  the  greatest  were  the  pecuniary  embarrass- 
ments in  1837-8,  which  rendered  an  appeal  to  the 
State  necessary  to  the  completion  of  the  enter- 
prize. The  nature  and  condition  of  the  aid 
..granted  from  time  to  time,  appears  in  the  abstract 
given  of  the  various  Acts  enumerated,  and  the 
financial  statements  which  will  be  found  below. 

The  original  estimates  of  cost  and  equipment, 
as  corrected  in  the  Annual  Report  for  1842,  were : 

1.  Eastward  of  Connecticut  River.. S2,016, 969  90 

2.  Westward  do.         ..   3,218,056  78 

3.  From  State  Line  to  Albany 1,412,804  00 

Total  from  Worcester  to  Albany  .  S6,647,830  68 

The  characteristics  of  the  road  (Report,  1854,) 
are —    '     '  •  I 

Length,  155  miles  2.124  feet. 

Length  of  single  main  track,  102  miles  1,370 
feet. 

Length  of  double  main  track,  53  miles  754  ft. 

Length  of  sidings,  &c.,  8^  miles. 

Weight  of  rail  per  yard,  56>^,  62,  and  70  lbs. 

Maximum  grade,  83  feet  for  \%  miles. 

ToUl  rise  and  fall,  2,085  feet. 

Shortest  radius  of  curvature,  882  feet,  490  feet 
long. 

Total  degrees  of  curvature,  6,370°. 

Total  length  of  straight  line,  62  miles  935  feet. 

Length  of  wooden  truss  bridges.  G,092>2  feet. 

Stations  35  (including  2  Flag  Stations). 

Equipment— Engines,  62.  -     .. 

Passenger  Cars,  49. 
Baggage      do.,  17.  • 

Merchandize  do.,  1,916  four-wheel. 

OOCBLE   TRACK. 

The  increase  of  business  has  rendered  expedi- 
ent the  continuation  of  the  double  track  the  eD< 
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tire  'ength  of  the  road,  and  for  this  object  pre- 
liminary measures  have  been  taken. 

CONSTRUCTION   FUND, 

From  the  last  Annnal  Report  we  take  the  follow- 
ing statements — 

The  total  means  provided  for  the  construction 
and  equipment  of  the  Western  Railroad  and  for 
the  Albany  and  West  Stockbridge  Railroad  have 
been  as  below : 
From  51,500  shares  of  the  Capital 

Stock f6,150,000  00 

From  X135,000  sterling  bonds,  pay- 
/  able  with   interest 

in  London,  at  6  per 
1      cent..Aprill,  1868 

337,500 Oct.    1,  1868 

90,000 Oct.    1,  1869 

180,000 April  1,  1870 

157,400 April  1,1871 


StaUmenl  showing  the  Cost ;  Mileage ;  Cost  per 
mile;  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts;  Rate  of  Dividend ;  Receipts  from  Passen- 
gers; Receipts  from  Freight;  Miscellaneous; 
Earnings  per  mile ;  Per  centage  of  Gross  Earn- 
ings; Do.  of  Net  Earnings,  of  the  Western 
{Mass.)  Railroad  since  the  ovening  of  the  first 
division  to  the  present  time. 
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£899,900  average  due  July 

6th,  1869,  at  S4.80 4,319,620  00 

From  Albany  City  Bonds,  payable 
with  interest  at  6  per  cent., 

July  1,1866 $260,000 

do.     1870 300,000 

do.      1871 200,000 

do.      1876 250.000 

1.000.000  00 


Total  means $10,469,620  00 

Amount  paid   Albany 

Sinking  Fund ".  $100,000  00 

Amount    paid  Massa- 
chusetts Sinking  F'd  146,467  52 
Amount  paid  the  Sink- 
ing Funds,  from  pro- 
ceeds of  shares  213,111  10 

459,578  62 


Net  means  provided $10,009,941  38 

The  total  cost  of 
road  and  equip- 
ment  $9,953,258  84 

There  has  been  ex- 
pended to  Nov. 
80th,  1852,  on  ac- 
count of  new  Sta- 
tion House  at 
Springfield,  which 
will  ultimately  be 
charged  to  con- 
struction          63,079  60  10,016,338  44 


Balance  expended  for  construction 
purposes  more  than  realized 
from  construction  funds,  and 
which  is  now  due  to  Incomo  .... 

SINKING    FUNDS. 

Value  of  Massachusetts 
Sinking  Fund,  Nov'm- 
ber  30th,  1853,  by 
last  Annual  Report.  .$863,891  75 

Contribution  by  West- 
ern Railroad,  1854  ..     40,000  00 

Earnings   of  Fund    in 

1864 60,255  77 


$6,397  96 


Value  of  Fund,  Nov.  30, 1864 $964,147  52 

Value    of  the    Albany 

Sinking   Fund,    Nov. 

30th,  1863,    by    last 

Annual  Report $383,945  56 

Contribution  by  West-  * 

em  Railroad,  1864...     10,000  00 
Earnings  of  the  Fund  in 

1854 26.556  65 


ValueofFund,  November  30th,  1854.  419,502  21 


Value  of  both  Funds,  November  30th, 

1864 $1,373,649  73 

Do.  do.  do,  1863.  1,247,837  31 
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Increase  of  both  in  1854 ....  $126,812  42 


*  Road  open  about  3  months  to  Springfield  or 
Connecticut  river. 

t  As  various  sections  of  the  road  beyond  the 
Connecticut  river  were  opened  this  year  at  differ- 


The  low  rate  of  interest  paid  by  the  company 
upon  their  indebtedness,  which  represents  a  con- 
siderable portion  of  the  entire  cost  of  the  road, 
has  enabled  them  to  increase  their  dividend,  prob- 
ably two  per  cent,  per  annum. 

Pittsfleld,  and  Nortli  Adam*  Railroad,  Slaas. 

Directors— Charles  W.  Chapin,  President.  Wil- 
liam H.  Swift.  Josiah  Stickney.  Rob. 
Campbell.     Stephen  Fairbanks. 

Trea.snrer— Stephen  Fairbanks.  i 

Superintendent— Henry  Gray. 

Annual  Meeting — Second  Wednesday  in  Feb'y. 

Office — No.  13  Railroad  Exchange,  Court  Square, 
Boston. 

The  Pitt&field  and  North  Adams  Railroad  Com- 
pany was  incorporated  by  the  Legislature  of  Mas- 
sachusetts, M.arch  3rd,  1842,  and  authorized,  with 
a  capital  stock  of  $500,000,  to  construct  a  rail- 
road commencing  at  a  point  on  the  Western  Rail- 
road, (which  thfc5  were  empowered  to  enter) 
about  two  miles  cast  of  the  village  of  Pittafleld ; 
thence  to  run  northerly  to  the  he  ad- waters  of  the 
Hoosic  River;  thence,  northerly,  by  the  Gulf 
Brook  in  the  town  of  Lanesborougb ;  thence  by 
the  valley  of  the  Hoosic,  through  the  towns  of 
Cheshire  and  Adams,  to  a  point  near  North  Adams 
village.  This  charter  having  become  nu-1  and 
void,  by  the  non-fulfilment  of  its  conditions  as  to 
time  of  location,  it  was  revived  and  an  extension 
of  time  granted  by  an  Act,  passed  March  IStb, 
1846.  ,  I 

CONSTRUCTION,  ETC. 

This  road  was  constructed  in  1845-C  by  the 
Western  Railroad  Corporation,  with  funds  provid- 
ed by  the  Pittsfield  and  North  Adams  Railroad 
Company ;  the  former  having  a  lease  ot  the  road 
for  thirty  years,  paying  as  rent  6  per  cent,  annual- 
ly on  its  cost,  with  a  provision  iliat  at  the  expira- 
tion of  that  time,  they  might  either  purchase  the 
roa<1  at  cost,  or  take  a  new  lease  for  ninety-nine 
years,  at  a  rent  Dot  exceeding  5  per  cent,  annual- 
ly, (See  Western  Railroad.)  A  deposit  was  made 
by  gentlemen  in  Adams,  with  the  Treasurer  of  the 
Western  Railroad  Corporation,  deemed  adequate 
to  meet  any  deficiency  in  the  income  of  the  Pitts- 
field  and  North  Adams  Railroad  to  pay  the  stipu- 
lated rent  of  6  per  cent,  per  annum.  The  road 
was  opened  for  public  use  Dec.  1,  1846. 

The  characteristics  of  the  road  (Report  of  1864) 
are — 

Length  of  road.  18.65  miles.  ' 

Do.      single  main  track,  17.95  miles. 
Do.     double        do.        0.70  mile. 
Do.      sidings,  &.a,  0.70  mile. 

Weight  of  rail  per  yard,  66  lbs. 

Maximum  grade,  68  feet,  222  feet  long. 

ToUd  rise  and  fall,  366  feet. 

Shortest  radius  of  curvature,  477^  feet,  722  £eet 
long.  f 

Straight  line,  13.89  miles. 

Length  of  wooden  bridges,  364  feet. 
Do.     iron  do.     30  f«et. 

Way  stations,  4.  |  , 

Flag  stations,  2. 

ent  dates,  the  cost  and  length  cannot  be  given, 
so  as  to  be  compared  with  receipts  and  expendi- 
tures. 

^  This  includes  cost  of  Albany  and  West  Stock- 
bridge  Railroad. 

^  Eleven  months.  . 


f. 
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ToUl  capiUl  stock,  SSOO.OOO. 
CapiUl  stock  paid  io,  $450,000. 
aiatement  s\owing  the  Cost,  tf-c,  df-c,  of  the  Pitts- 
field  and  North  Adams  Railroad  from  its  com- 
.  mencement  to  the  praent  time. 
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LiomUvtlle  and  Frankfort  Railroad. 

The  following  gentlemen  were  elected  Directors 
of  the  Louisville  and  Frankfort  Railroad  Co.,  on 
the  16th  inst. 

Thos.  F.  Gamble,  T.  Merreweather,  Edw.  D. 
Hobbs,  E.  BusUrd,  A.  Vatble,  G.  A.  Caldwell  — 
Among  the  names  of  the  new  directors  we  recog- 
nise those  of  several  intelligent,  active  and  saga- 
cious business  men. 


Detroit  and  9111'wankee  Kallroad. 

The  Directors  of  this  road  have  recently  made 
a  report  of  their  operations  to  the  stockholders. 
According  to  this  document,  the  road  will  be  185 
miles  in  length,  of  which  25  are  the  old  Detroit 
and  Pontiac,  and  the  remainder  the  Oaklands  and 
Ottawa  road,  the  two  corporations  having 
consolidated  last  year.  At  the  date  of  election  of 
the  present  Board,  the  total  expenditure  for  all 
purposes  is  stated  to  have  been  $1,966,969.  Of 
this  $304,726  were  expended  for  depot  grounds  in 
the  city  of  Detroit,  and  $200,000  as  a  bonus  to 
the  stockholders  of  the  Detroit  and  Pontiac  road, 
to  equalize  stock  on  consolidation.  For  this  the 
company  own  twenty  five  miles  of  road  finished, 
equipped,  and  in  full  operation.  Twenty  five  miles 
more,  or  the  second  division,  from  Pontiac  to 
Fentonville,  are  so  far  advanced  that  $51,698  will 
complete  them.  On  the  third  division,  28  miles, 
from  Fentonville  to  Owas.«ia,  the  sum  of  $142,600 
only  is  needed  to  put  that  in  operation.  These 
are  both  expected  to  be  running  by  September 
next,  making  78  miles  in  all.  The  remainder  of 
the  distance  to  Grand  Haven  on  Lake  Michigan, 
107  miles,  has  been  let  to  contractors,  to  be  put  in 
complete  running  order  for  $3,500,000 — the  con- 
tractors taking  in  full  payment  the  company's 
stock  and  bonds,  in  equal  moieties  at  par.  Under 
this  contract,  there  has  already  been  spent  the 
sum  of  $243,066. 

The  amount  paid  in  on  stock  subscriptions  is 
$838,000;  the  total  amount  subscribed  is  $2,- 
756,683.  The  bonds  issued  and  to  be  issued  are 
[$3,000,000,  in  addition  to  $224,834  previously 
sold  the  Oaklands  and  Ottawa  company,  making 
a  total  of  85,980,417,  or  a  about  $200,000  less 
than  the  estimates. 

From  the  report  of  the  Chief  Engineer  we  learn 
that  the  Detroit  and  Pontiac  road,  which  had  a 
fiat  bar  rail,  has  been  re-laid  with  one  of  the  heavy 
T  pattern ;  the  bridges,  culverts,  embankments, 
&c.,  have  been  strengthened  or  re-built.  New 
depots,  sidings,  and  stations  have  been  erected ; 
the  line  has  been  extended  two  miles  within  the 
city  of  Detroit,  to  bring  it  in  direct  connection 
with  the  shipping  on  the  river ;  and  the  road  has 
been  well  stocked  with  machinery — the  whole 
being  now  in  excellent  running  order. 

The  surveys  on  the  Oaklands  and  Ottawa  road 
were  begun  in  the  summer  of  1868,  and  the  line 
was  shortly  after  put  under  contract.  In  Novem- 
ber, it  was  abandoned  by  the  contractors ;  and 
new  contracts  made  for  that  part  from  Pontiac  to 
Owassa,  embracing  everything  except  iron,  build- 
ings, and  right  of  way.  In  August,  1854,  the  re- 
mainder of  the  line  was  let. 

There  have  since  been  delivered  in  New  York 
2600  tons  of  iron,  of  which  1200  had  been  re- 
ceived in  Detroit,  at  date  of  report.  The  right  of 
way  for  nearly  all  the  distance  has  been  secured  ; 
and  it  is  stated  that  the  best  feeling  towards  the 
enterprise  exists  all  along  the  line.  Lands  have 
been  freely  surrendered  for  station-houses. 

In  the  city  of  Detroit  the  company  have  pur- 
chased grounds  giving  them  a  water-front  of  1C60 
feet  in  length,  by  an  average  width  of  300  feet. — 
This  situation  is  very  valuable,  lying  near  the 
commercial  centre  of  the  city,  and  immediately 
opposite  to  the  terminus  of  the  Great  Western  line 
in  Canada. 

That  part  of  the  road  not  yet  commenced  is 


said  to  be  very  easy  of  construction,  and  capable 
of  being  finished,  if  the  means  are  forthcoming, 
by  the  close  of  1856. 

The  estimates  for  the  completioa  of  the  work 
are  as  follows :  |  'j 

Detroit  and  Pontiac  (finished) $900,000 

Pontiac  to  Owassa,  as  per  contract,  in- 
clnding  clearing,  grading,  bridging, 

track-laying,  &c 340,000 

Rails— 6600  tons 448,000 

Spikes,  chairs,  fescing,  &c 94,060 

Oicassa  to  Grand  //arfn— Railroad  com- 
plete, as  per  contract 3,500,000 

Depot  grounds  in  Detroit 230,000 

Lands  and  damages 50,000 

Buildings  and  station-houses 130,000 

Locomotives 180,000 

Passenger  and  freight  cars 225,000 

Engineering 75,000 

Total $6,192,060 

Equal  to  $30,502  per  mile  for  203  miles  of  rail- 
road and  sidings,  .j  ,.   ,  , 

The  road  appears  to  be  as  favorable  as  most 
Western  roads,  as  to  graduation  and  curvature ; 
the  steepest  grade  ascending  cist  (the  direction 
of  their  heavy  business)  being  only  31 ,  and  as- 
cending west,  35  feet  per  mile.  Except  at  the 
depots,  the  curves  have  a  radios  of  5,000  feet  or 
over.  j 

This  road  must  prove  an  iucalculable  advan- 
tage to  that  section  of  Michigan  which  it  travers- 
es. Along  the  greater  part  of  the  route  the  soil 
is  unsurpassed  in  its  productiveness.  The  road  is 
suflBciently  distant  from  the  two  great  lines  al- 
ready in  operation,  to  insure  it  a  sufficient  local 
business,  once  the  facilities  created  by  a  railroad 
shall  have  been  obtained. 

At  Corruna,  it  crosses  a  valuable  deposit  of  bit- 
uminuous  coals,  which  have  been  successfully 
tested  for  several  years ;  and  at  Grand  Rapids, 
extensive  beds  of  gypsum  which  have  already 
been  worked.  There  is  also  a  valuable  water- 
power  at  the  same  place,       j, 

In  the  summer,  by  its  steamboat  connections 
on  the  Lake,  many  passengers  bound  for  Milwau- 
kee and  other  places  further  north  will  doubtless 
patronise  this  line.  For  a  steady  business,  the 
local  traffic,  however,  is  the  principal  thing  to  de- 
pend on ;  and  we  see  no  reason  why  this  work 
should  not  meet  the  expectations  of  its  owners. 


Morria  Canal. 

To  the  Editor  of  the  American  Railroad  Journal. 

Your  paper  of  the  14th  inst.,  contains  a  commu- 
nication entitled  "  The  Central  Railroad  of  New 
Jersey  and  its  southwestern  tributaries  through 
the  States  of  Pennsylvania,  Maryland,  and  Virgi- 
nia, to  Pittsburg  and  Parkersburg  on  the  Ohio 
rivei.'  in  which  there  is  a  lengthy  quotation  from 
a  report  made  by  Edward  Miller,  Civil  Engineer, 
in  184C,  wherein  Mr.  Miller  stated  the  actual  dis- 
tance by  the  several  routes  then  opened, for  bring- 
ing coal  from  the  Lehigh  mines  to  New  York.  In 
this  report  Mr.  Miller  makes  the  following  state- 
ment— "with  regard  to  the  Morris  Canal,  it  may 
be  sufficient  to  remark,that  it  is  obstructed  by  22 
inclined  planes,  the  lifts  of  which  vary  from  40  to 
100  feet."  I    . 

This  statement,  was  at  that  time,  every  way 
proper  and  true,  in  the  sense  intended  by  Mr. 
Miller.     And  it  is  equally   true,  that  that   state 
raent  is  not  now  applicable  to  the  Morris  Canal, 


and  Mr.  Miller,  if  he  were  acquainted  with  th« 
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operations  of  the  canal   at   this   time,  would 
'  make  such  a  statement  in  reference  to  it. 

In  1847,  one  of  the  inclined  planes  was  re-built 
'   on  an  entirely  new  plan,  and  with  a  view  to  pass 
'   a  boat  as  quick  as  it  could  be  passed  through  an 
ordinary  10  feet  lift  lock. 

The  plan  succeeded  even  better  than  was  ei- 
'  pccted,  and  the  result  was  that  a  boat  could  be 
passedover  the  plane  in  one  half  the  time  that  was 
'   required  to  pass  it  through  the  lock. 

In  1850,  all  the  other  planes  which  raise  the 
tonnage  in  its  passage  towards  tide  water,  were 
rebuilt  on  the  same  plan.  It  is  true  that  one  of 
these  planes  is  100  feet  high  and  1,600  feet  long, 
and  it  is  also  true  that  over  this  plane,  there  are 
at  this  time,  from  40  to  50  boats  of  60  to  70  tons 
burthen  passed  daily  in  each  direction,  with  such 
celerity  that  each  boat  passes  alongthe  mile  of  canal 
in  which  said  plane  is  included,  in  less  time  than 
:  it  passes  along  a  mile  of  level  canal — thereby 
practically  making  that  elevation,  which,  at  the 
date  of  Mr.  Millers  report,  was  an  chslruction  to 
the  navigation,  a  means  of  facUitaling  such  na- 
vigation. This  is  accomplished  by  means  of  the 
water  power  produced  by  passing  down  the  plane, 
so  much  water  as  is  required  to  keej)  up  the  level 
below.  The  amount  required  to  pass  a  boat 
100  feet  high  by  means  of  the  plane  is  scarcely 
one  half  as  much  as  is  required  to  lock  the  boat 
through  a  9  feet  lift  lock. 
-  "  W.  H.  TALCOTT, 

Engineer  M.  C.  &  B.  Co. 
Morris  Canal  Office,  Jtrseij  CUy,  J uhj  27 th,lS55. 

N.  Ki  aud  S.  IV.  Alabama  Railroad. 

We  are  in  receipt  of  a  copy  of  the  report  of  the 
surveys  and  location  of  this  line  made  to  the  Di- 
rectory on  the  6th  ult.,  by  Mr.  E.  D.  Sanford, 
Chief  Engineer.  It  appears  that  these  operations 
were  commenced  in  December,  1853;  aud  the  first 
200  miles  gone  over  in  48  days.  In  February  of 
the  present  year,  the  final  location  was  completed 
for  the  same  distance.  Those  parts  of  the  route 
passiugthrough  the  State  of  Mississippi ,and  North- 
western Georgia,  have  not  yet  been  finally  decid- 
ed upon ,  but  enough  is  known  to  estimate  the 
length  aud  cost  of  the  undertaking. 

The  following  extract  from  the  repoi  t  will  show 
the  route  of  the  road. 

Location  of  the  Road. 

The  points  in  the  charter  were  Livingston,  Eu- 
taw,  Tuiikaloosa,  and  Elyton ;  intermediate,  and 
points  of  termini  having  been  left  discretionary 
with  the  Directory.  Commencing  at  the  Mobile 
aud  Ohio  railroad,  the  junction  and  proposed  ter- 
minus of  the  Southern  Railroad,  your  line  will  oc- 
cupy .snbstautiaUy  a  rout%heretofore  located  for 
the  extension  of  the  Southern  railroad  to  the  State 
Line  lor  a  distance  of  about  19  miles,  which 
route  crosses  Suwatchee  creek  near  the  junction, 
passes  about  one  mile  south  of  Marion,  crosses 
the  ridge  dividing  Suwatchee  aud  Tonsobah  wat- 
ers, falls  iuto,and  keeps  in  the  valley  of  the  latter 
to  Stale  line. 

Your  tioal  location  here  commences,  crosses  di- 
viding ridge  between  Tonsobah  and  Allimucba. 
down  the  valley  of  the  latter,  crosses  the  former 
near  the  confluence  of  the  two,  and  pursues  near- 
ly a  direct  course  to  the  crossing  of  Sookano tehee, 
at  Livingston :  it  thence,  in  passing  through  the 
eastern  boundary  ef  Livingston,  pursues  nearly  a 
direct  course  to  Jones's  Bluff,  where  it  crosses  the 
TombigbeCjpasses  up  BoUigce  valley  aud  through 
a  rich  prairie  country  to  the  eastern  boundary  line 
of  Eutaw;  thence,  crossing  the  Warrior  three  miles 
beyond  Eutaw,  near  Finch's  old  ferry,  (now  John- 
sons,) it  crosses  through  a  flat  countiy  for  the 


most  partjCrossing  "Five  Mile  creek"  and  "Elliott's 
creek,"  to  Carthage,  where  it  approaches  the  War- 
rior very  closely :  thence,  crossing  Big  Sandy 
again  touching  Warrior,  crossing  Little  Sandy,  it 
pursues  a  direct  course  to  the  south-eastern  boun- 
dary of  Tuskaloosa,  having  been  confined  to  the 
valley  of  the  Warrior  from  Eutaw  to  this  place ; 
thence,observiDg  a  course  south  of  andnearly  par- 
allel with  Huricane  creek  for  twenty  miles  in  the 
vicinity  of  the  Huntsville  road,  touching  comer  of 
Bibb  county,  at  "Green  Pond,"  passing  one  and  a 
half  miles  east  of  McMath's,  through  Roup's  and 
Jones's  Valleys,  one  and  a  half  miles  east  of  Jones- 
bero',  it  enters  the  boundary  of  Elyton,  on  the 
east .  thence,  still  keeping  in  the  direction  of  the 
Huntsville  road,  the  route  crosses  "Red  Gap,"  falls 
at  once  into  Shade's  valley,  and  passes  in  the  vi- 
cinity of  "old  Georgia  road,"  to  Trussville,  where 
it  crosses  Little  Cabawaba .  thence,  it  passes  np 
one  of  the  tributaries  of  Cabawaba,  crosses  the  di- 
viding ridge  between  this  and  Canoe  creeks,  near 
Mr.  A.  Bradford's,  passes  a  little  east  of  Spring- 
ville,  three  or  four  miles  west  of  St.  Clair  Springs, 
through  a  "flat  woods"  country,  nearly  parallel 
with,  and  four  or  five  miles  west  of  Canoe  creek, 
and  four  miles  west  of  Asheville,  to  the  crossing 
of  Big  Will's  creek.  Here  the  line  approaches 
within  4  miles  of  Coosa  river,  a  little  beyond, with- 
in about  the  same  distance  of  Gadsden,  and  en- 
ters Will's  Valley,  up  which  it  passes  between 
Lookout  and  Racoon  Mountains  to  'Valley  Head" 
where  it  crosses  the  dividing  ridge  between  Will's 
and  Lookout  creeks  :  thence,  passing  down  Look- 
out Valley,  cutting  oflf  a  corner  of  Dade  county, 
Georgia,  and  crossing  Lookout  creek,  it  inteisects 
the  Nashville  and  Chattanooga  road,  along  which 
it  passes  to  the  city  of  ChattaQOoga,its  North-east- 
ern terminus.  ' 

Taile  of  Distanceshetween  places. 

Miles 

Mobile  and  Ohio  Railroad  to  State  lino 18) 

State  line  to  Livingston 17| 

Livingston  to  Eutaw,(9i  to  Jones  s  Bluf^ 26 

Eutaw  to  Tuskaloosa 34 1 

Tuskaloosa  to  Elyton 54 

Elyton  to  Trussville 16 

Trussville  toSpringvillc 13} 

Spriogville  to  Will's  Creek  (6  miles   south  of 

Gadsden) 26| 

Will's  Creek  to  Georgia  SUte  line 56i 

Statu  liuc  to  Chattanooga 31 

Mobile  aud  Ohio  Railroad  to  ChattauuoSa. .  .294i 
From  a  table  of  the  elevations  of  the  yriucipal 
poiuts  on  the  line,  we  observe  that  the  highest  of 
these  above  tide  water  is  1,062  feet,  or  400  feet 
above  the  North-western  terminus  at  Chattanoo- 


Ascendmg  tou-ards  Mobile. 

Miles. 

Length  of  grade  rising  0  to  10  feet  per  mile,  12>2 

10  to  20  "  lOii 

20  to  30 

30  to  34  "  8 

'.    :■  :    :         ZJ  "  88^ 


Total  length  of  grade  ascending  towards  Mo- 
bile  134;^ 


Aicenimg  toirards  CAatl^itoogc 


Miles 


Length  of  grade  rising  0  to  10  feet  per  mile,  14^4 


10  to  20 

16>^ 

20  to  30 

13^ 

30  to  40 

ISi^ 

40  to  45 

6^ 

47  K 

68;J^ 

Total  length  ascending  towards  Chattanoo 

ga 133 

Level  Grade. 

Miles. 
Length 27>4 

Summary. 

Miles. 

Grades  ascending  towards  Mobile 184)4' 

Grades  ascending  towards  Chattannoga ...    .133 
Level  grade 27,*'4 


Total. 


**r' 


.294' 


TahU  of  (.'uiTes. 
Length  of  1"    curve  of  5,730  feet  radius, 


2 


ga- 

The  general  direction  of  the  route  is  in  accord- 
ance with  the  physical  features  of  the  country,the 
upper  part  of  the  State  being  traversed,  in  a 
North-east  and  South-westerly  direction,by  sever- 
al chains  of  hills  passing  out  of  Georgia  and  Ten- 
nessee. The  valleys  between  these,  consequent- 
ly, aflbrd  the  only  practicable  courses  for  railroad 
construction.  The  final  location  shows  a  very  di- 
rect line,being  only  22  miles  or  7)4  per  cent.  long- 
er than  an  "air  line"  ;  while  only  oljo  miles  arc 
curved,  showing  89'^  per  cent,  of  its  whole  length 
to  be  straight.  Many  of  the  tangents  arc  six  or 
seven  mi'cs  long,  one  is  nine,  and  one  twenty-two 
miles. 

The  graduation  of  the  road  may  be  regarded  as 
very  favorable,  the  steepest  grade  from  Chatta- 
nooga towards  Mobile  being  37  feet ;  and  in  the 
contrary  direction,  47  i  ft.  per  mile.  As  the  heavy 
tonnage  will  pa.ss  from  the  interior  to  the  sea-coast, 
the  former  may  be  considered  as  the  heaviest  ob- 
stacle to  the  passage  of  a  full  load.  The  shortest 
curves  have  a  radius  cf  1,910  feet.  The  table  of 
curves  and  gradients  is  as  follows: 


2° 

3° 


3,820 
2.865 

1,910 


MUea. 

2 

C  " 
I 
17 


Total  length  of  curvature .31  't. 

ToUl  length  of  tangent 268  * 

Total  length  of  curvature  and  tangency 294)2- 

The  estimates  for  constructiou  and  equipment 
arc  stated  to  have  been  carefully  prepared,  at  taf^e.^ 
at  wkich  then  can  he  Irt  viihtn.  tiro  month:.  The  sise 
aud  weight  of  the  rail  contemplated  are  the  T  or 
H  pattern  of  ninety  tuns  per  mile,  this  being  con- 
sidered amply  sufficient,  and  better  fitted  to  pro- 
mote the  true  inl<>rc»tij  of  llic  company  than  a 
heavier  uuc. 

Prrhah'xCfst. 

Graduation .§1,348,000  00 

Bridging  and  masonry 304,000  00 

Cross  ties 300,000  00 

General  management,  including  sal- 
aries of  oflicers,  agencies,  hire  of    ; 
bands,   instrumenus   and   general 
outfit 180,000  00 

Iron  railing,  (27,000  tons,)   spikes,  .     , 

bolts,  blocks,  plates,  washers  and       '      '      ' 
Uying  track....  .  • 2,250,000  00 

Rolling  stock,  incluaing  25  engines, 
15  passenger,  16  mail  and  passen- 
ger brake  cars,  160  stock,  plat- 
form, and  200  box  cars 450,000  00 

Stationery,  printing,  depot  grounds, 
right  of  way,  ballasting,  cattle 
guards,  shafts,  fcncing.road  crosh- 
ings  and  signs,  turn  tables,  mile 
l>ost8,erabankmentjirotections  an^i 
contingencies 300,000  00 

Depot  buildings,  including  engine 
and  passenger  houses,  machine 
shops,  wood  and  water  stationti, 
tank8,frame8,casting8,gradiog,and 

laying  turnout  tracks 290,000  00 

y  

Entire  road,  complete  and  equip- 
ped  SC,022,000  00 

This  will  bring  the  average  cost  of  the  road  to 
a  little  over  $20,000  per  mile.  The  fact  that  the 
estimates  usually   fall  considerably  short  of  tb« 
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final  cost  has  been  taken  into  consideration,  and 
sufficient  margin  left  to  cover  extra  charges. 

The  through  business  of  the  line,  it  is  consider- 
ed, will  be  amply  remunerative.     On  this  subject 
I  we  quote  the  language  of  the  report : 

[.  Your  road  in   its  geographical  position    is  un- 

j  surpassed,  being  a  continuation  of  the  great  "air 

line"  from  the  Northern  cities — Boston.New  York, 
Philadelphia,  Baltimore,  &c.,  to  the  Gulf  of  Mexi- 
co ;  it  holds  the  key  to  an   outlet  to  the  city  of 
i  New  Orleans;  occupies  the  most  favorable  route 

;}  in  a  topographical  point  of  view  to  Mobile ;  and 

I  *  connects  with  the  Southern  Railroad,  with  which, 

-i  it  will  interchange  most,  if  not  all,  the   trade  and 

<  travel  between  Texas  and  the  North  ; — nor  do' its 

connections  stop  here : — from  a  point,  Elyton,  on 
its  route,  railroad  lines  are  either  chartered  or  in 
course  of  construction  on  the  most  direct  route, 
via  Beard's  Bluff,  etc.,  to  Cincinnati,  thus  placing 
yours  upon  the  most  central  line  in  the  United 
States,  and  upon  the  most  favorable  line  of  com- 
munication between  the  Lakes  and  the  Gulf  The 
distance  from  the  southern  terminus  of  your  i  oad 
to  Mobile  is  134J  miles,  (I  am  indebted  to  Presi- 
dent, Sidney  Smit'j,  for  this  distance,)  from  its 
Northern  terminus,  Chattanooga,  to  Mobile,  429 
miles  ;  the  distance  from  New  York  to  Mobile  ov- 
er this  route  1,280  miles,  and  from  New  York  to 
New  Orleans  about  1,323  miles. 

In  addition  to  the  above,  the  local  business  is 
expected  to  yield  handsomely.  It  is  known  that 
a  road  having  tributary  to  it  a  strip  of  country  25 
miles  in  width  on  each  side  of  the  track, will  pay, un- 
der ordinary  circumstances.  No  other  can  possibly 
be  built  will  be  capable  of  superseding  this,  owing 
to  its  directness  or  capacity.  In  addition  to  the 
cotton  and  other  agricultural  products  of  Northern 
Alabama,  the  road,  in  Tuscaloosa,  Jefferson,  St; 
Clair,  and  De  Kalb,runs  either  through  or  in  close 
ytoximity  to  a  series  of  coal  deposits.  It  is  also 
well  known  that  iron  ores  of  an  unsurpassed  char- 
acter are  found  ia  abundance  in  the  same  section 
of  the  State. 

The  gross  earnings  from  local  freight  and  pas- 
sengers only, are  estimated  at  Sl,000,000,affording 
a  net  profit  of  S550.0OO,  which  alone  would  pay 
legal  interest  on  the  cost  of  the  work. 

At  the  meeting  of  the  Board  on  the  same  day. 
propositions  from  various  parties,  offering  to  com- 
mence the  manufacture  of  rails  out  of  the  ore 
found  on  the  line,  were  received.  A  proposal  to 
grade  that  part  of  the  road  lying  wilhiu  the  limits 
of  the  State  of  Mississippi,  was  accepted  the  con- 
tractor taking  half  stock  in  payment. 

Instructions  were  given  the  Chief  Engineer  to 
prepare  that  portion  in  the  upper  counties  of  Ala- 
bama for  letting  as  soon  as  possible  The  Presi- 
dent was  also  directed  to  canvass  the  country  ly- 
ing along  the  line  for  additional  stock  subscrip- 
tions. In  accordance  with  this,  it  is  announced 
that,  between  the  present  and  the  first  of  Octob- 
er next,  he  will  hold  a  series  of  public  meetings  in 
the  principal  places  extending  as  far  as  Cfaatta- 
Dooga. 

The  name  of  the  their  present  President  is  L.  C. 
Garland. 

Viek»barg,Slir«T«port,  aud  Texas  Hallroad. 

We  learu  that  the  corps  of  Engineers  of  the 
Vicksburg,  Shreveport,  aud  Texas  Railroad,  have 
reached  Ouachita.  They  have  permanently  lo- 
cated and  staked  out  the  road  between  the  Oua- 
chita and  Mississippi  rivers.  The  line  from  Vicks- 
burg to  Monroe — 76  miles — it  is  expected  will  be 
in  running  order  in  the  course  of  two  years,  and 
the  whole  road  to  the  Texas  line — 196  miles — will 
be  completed  in  less  than  four  vears, 


Virginia  and  Tenn*aaee  Rallro«d< 

We  are  pleased  to  observe  that  the  prospects 
of  this  work  are  brightening  very  rapidly,  and  that 
the  last  loan  authorized  by  the  company  of  Sl,- 
000,000  in  the  shape  of  a  second  mortgage  on  the 
entire  road  is  being  rapidly  absorbed. 

A  circulai  has  been  recently  placed  in  our  hand 
in  which  the  merits  of  the  enterprise  are  very 
fully  set  forth.  It  appears  from  it  that  the  State 
of  Virginia  Is  a  subscriber  to  the  amount  of  three- 
fifths  of  the  capital  stock.  It  goes  on  to  state 
that 

Of  the  $3,000,000  capiUl  stock  subscribed  for, 
S2,975,100  was  pain  in;  that  sum  being  inadequate 
to  complete  the  road,  as  was  well  known  at  the 
commencement,  the  estimated  expense  being  S5,- 
000,000,  it  was  resolved  to  issue  bonds  bearing  6 
per  cent,  interest  per  annum,  and  redeemable  in 
twenty  years,  securing  the  same  by  a  first  mort- 
gage on  the  road,  to  the  amount  of  Sl,600,000. — 
Of  these  bonds  the  State  of  Virginia,  in  further 
proof  of  the  estimation  in  which  it  held  the  road 
and  progress  that  has  been  made  on  it,  agreed  to 
take  SI, 000,000,  on  terms  more  liberal  than  that 
of  any  loan  made  to  any  railroad  in  any  other 
State  of  the  Union.  These  terms  were  6  per  cent 
interest,  to  be  paid  semi-annually  ;  and  an  addi- 
tional one-half  per  cent,  at  each  half  yearly  pay- 
ment, for  34  years,  as  liquidation  of  the  principal. 
In  other  words,tbe  State  agreed  to  give  a  donation 
of  $1,000,000  to  the  road  on  condition  that  the 
company  paid  them  at  the  rate  of  7  per  cent,  per 
annum  on  the  amount  for  thirty-four  years.  Con- 
trast this  with  the  way  other  railroad  com- 
panies have  been  obliged  to  raise  funds  to  build 
their  roads,  and  it  must  readily  be  admitted  that 
the  State  of  Virginia  has  not  only  fostered  this 
road  with  extraordinary  care,  and  no  doubt  a  wise 
liberality ;  bat  it  must  also  be  evident  that  the 
load  is  popular  with  the  people  of  Virginia,  and 
sustained  as  it  is,  and  will  be,  by  so  many  inter- 
ests, its  perfect  success  is  placed  beyond  all  man- 
ner of  doubt.  The  preliminary  arrangements  be- 
ing all  made,  the  money  was  paid  by  the  State,  in 
1853 :  and  the  $500,000  of  bonds  were  issued  on 
the  1st  of  January  of  that  year,  and  disposed  of 
privately  at  pai ,  the  two  amounts  together  form- 
ing the  first  lien  of  $1,500,000  on  the  road. 

At  the  annual  meeting  of  the  stockholders,  held 
at  Lynchburg,  on  the  26th  of  October,  1854,  and 
subsequent  days,  full  statements  of  the  whole  af- 
fairs of  the  company  were  laid  before  it,  by  the 
President,  the  Chief  Engineer,  the  Treasurer  and 
the  Superintendent.  From  these  it  appeared  that 
126  miles  of  the  road,  from  Lynchburg  to  Wythe- 
ville,  had  been  completed  and  put  in  operation, 
with  a  sufliciency  of  rolling  stock,  etc. ;  and  the 
remaining  sixty-nine  miles  were  so  far  construct- 
ed as,  by  the  report  of  the  Chief  Engineer,  would 
require  only  $235,000  to  complete  them,  making 
the  whole  road  entire  from  ooe  terminus  to  the 
other. 

A  further  sum,  however,  would  be  necessary  for 
station  bouses,  rolling  stock,  etc. ;  and  the  avail- 
able funds  of  khe  company  being  nearly  exhaust- 
ed, it  was  unanimously  resolved  by  the  stockhold- 
ers to  grant  a  second  mortgage  on  the  road  for 
$1,000,000,  and  the  President  and  Board  of  Di- 
rectors were  instructed  to  issue  bonds  under  it, 
payable  in  30  years,  bearing  interest  at  the  rate 
of  7  per  cent,  per  annum,  principal  and  interest 
payable  in  New  York,  The  mortgage  to  Charles 
W.  Purcell,  of  the  city  of  Richmond,  Charles  L 
Mosby,  and  Charles  R.  Slaughter,  of  the  city  of 
Lynchburg,as  trustees  dated  the  15tb  of  Jan., 1856 
is  the  one  so  authorized  by  the  stockholders  and 
the  $1,000,000  of  bonds,  dated  Ist  July,  1854,  and 
payable  30th  of  June,  1884.  now  offered  for  sale 
are  secured  by  that  mortgage,  and  are  the  issue 
which  the  President  and  Directors  were  authoriz- 
ed to  make  by  the  stockholders  at  their  annual 
meeting  in  1854. 

Ten  months'  labor  will  be  sufficient  to  complete 
the  road,  and  it  is  confidently  expected  that  by 
the  spring  of  1866,  it  will  be  ready  for  operation 
its  entire  length,  from  Lynchburg  to  Bristol,  on 
the  Tennessee  State  Line.    It  will  then  baye  cost 


the  company  $5,600,000,  and  their  indebtedness 
will  be  $3,000,000,  for  capiul  paid  in,  and  $2,- 
600,000  for.  the  funded  or  bond  debt,  of  which 
latter  sum,  however,  is  the  peculiar  loan  made  by 
the  State ;  but  taking  it  at  the  amount  stated,  the 
funded  debt  will  bo  only  $13,000  per  mile,  and 
less  than  one-half  the  actual  cost. 

Eighty-five  miles  of  the  road  have  been  in  oper- 
ation for  two  years,  that  is  from  Lynchburg  to 
Christianburg,  the  summit  of  the  Alleghany  s,  and 
for  the  year  ending  on  the  30th  September, 
1854: 

The  receipts  from  all  sources  were. . .  $163,929  74 
From  which  deduct  expenses 100,792  19 


And  a  net  gain  of $63,137  65 

remained,  which  is  about  three  per  cent,  on  the 
cost  of  the  road,  and  shows  an  increase  over  the 
preceedlng  year  of  about  fifty  per  cent. 

Since  the  meeting  of  stockholders  in  October, 
fifty  miles  more  of  the  road  have  been  put  in  op- 
eration—that is  to  Wythevillc,  135  miles  from 
Lynchburg — aud  the  reports  received  warrant  the 
expectation  that  the  earnings  of  the  present  year 
will  far  exceed  the  previous  one. 

The  mining  operations  are  expanding  rapidly, 
and  copper,  lead  aud  coal  are  already  being  trans- 
ported over  the  road  in  large  quantities  ;  and  so 
soon  as  forty-one  miles  more  are  laid  the  salt  and 
f  ypsum  region  will  be  reached,  which  will  greatly 
increase  the  traffic,  it  being  estimated  that  at 
least  60,000  tons  will  pass  over  annually. 

In  short  this  road  is,  in  its  local  resources  and 
prospective  business,  one  of  the  most  important 
in  the  United  States;  and,  in  offering  the  $1,- 
000,000  of  bonds,  a  perfect  confidence  is  felt  that 
in  point  of  security  they  must  be  considered  un- 
doubted. 

It  will  bring  the  city  of  Baltimore  in  direct 
communication  once  more  with  the  region  of 
country  through  the  valley  of  Virginia,  and  the 
best  portion  of  East  Tennessee,  with  which  we  en- 
joyed in  years  past,  a  large  and  profitable  trade. 
— Bait.  American 

Ogdensburg  Ratlroada 

The  following  abstract  of  the  annual  report  of 
this  company,  taken  from  the  Boston  Traveller, 
shows  the  condition  of  its  affairs  to  be  far  from  as 
favorable  as  we  could  desire. 

The  annual  stockholders'  meeting  of  this  com- 
pany was  held  at  Malone,  N.  Y.,  on  Wednesday, 
the  25th  inst. 

The  President,  W.  Raymond  Lee,  Esq.,  read  the 
report  of  the  Directors  to  the  stockholders.  It  is 
very  full.  The  measure  of  transfer  of  the  proper- 
ty to  the  trustees,  made  on  October  1st  last,  is  al- 
luded to  in  connection  with  the  reasons  which  go- 
verned the  directors  in  their  conduct,  and  the  sub- 
ject is  discussed  at  considerable  length.  The  traf- 
fic resources  of  the  road,  their  amount  and  net 
value,  are  also  discussed  very  fully. 

The  gross  earnings  during  the  past  year  were 
$548,527  62,  of  which  was  derived  from  passen- 
gers $118,379  78,  from  freight  $408,532  53,  and 
the  balance  from  mail,  expresses,  &c. 

The  passenger  train  yielded  only  $1  03  per  mile 
run  by  trains,  which,  including  the  expenditures 
for  renewals  of  iron,  cross-ties,  equipment,  (fcc, 
hardly  paid  cost.  The  population  of  the  towns 
through  which  the  road  (118  miles)  is  located,  is 
less  than  40,000,  and  furnishes  only  small  resourc- 
es. The  freight  traffic  from  the  west  pays  only 
1^  cent  per  ton  per  mile.  The  total  traffic  re- 
sources of  the  road  from  passengers  and  freight 
amount  to  $4,626  86  per  mile  in  length  of  road.— 
This  is  ab*ut  two  fifths  of  the  average  resources 
of  the  roads  in  Massachusetts  and  New  York,  the 
productiveness  of  which  is  not  equal  to  six  per 
cent,  per  annum.  It  is  argued  that  the  less  ability 
of  the  Ogdensburg  road  is  not  surprising,  especi- 
ally  when  it  is  considered  that  the  business  of  the 
latter  is  iu  freight  transportation,  acquired  under 
the  depreciating  effect  of  competition  of  water  fa- 
cilities. 

The  expenditures  for  working  and  repairing  the 
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road,  and  equipment,  were  S335,377  61,  and  there 
have  bteu  expended  for  renewals  $67,416  05  in 
addition.  Of  ihe  amount  expended  for  renewals, 
S39,082  28  were  for  rails. 

The  net  income  was  S145,733  97.  Of  this  the 
first  class  bonds  required  S105,000,  leaving  $iO,- 
733  97  forapplication  to  other  interests  or  necessi- 
ties. 

It  is  argued  that  first  mortgage  bondholders  are 
amply  secured,  so  far  as  the  property  is  certain  to 
earn  a  sum  sufficient  to  pay  their  interest,  which 
the  trustees  in  possession  of  the  property  are,  by 
the  terms  of  the  surrender  to  them, bound  to  satis- 
fy first. 

The  necessity  of  providing  for  dep'-eciation  out 
of  earnings,  before  paying  interest,  is  earnestly  re- 
presented. The  neglect  of  this  policy  is  alluded 
to  as  an  explanation  of  the  present  condition  of 
railroad  property  in  a  large  degree.  It  has  had  a 
great  influence  in  reducing  the  tariffs  to  their  pre- 
sent low  figure,  inasmuch  as  the  basis  of  the  tar- 
iff, the  cost  of  doing  work,  has  been  falsely  esti- 
mated by  omitting  the  important  element  of  de- 
preciation, which  sooner  or  later  must  become  a 
tax  upon  income  after  capital  resources  are  ex- 
hausted. 

The  floating  debt  of  the  company  on  Jane  30 
was  S336,362  63.  Of  this  S309,138  20  is  secured 
by  collateral.  All  the  assets  of  the  company  have 
been  faithfully  appropriated  for  security  of  credit- 
ors. The  importance  of  settliug  the  floating  debt 
is  strongly  urged.  The  proposed  plan  of  exten- 
sion, or  conveying  it  into  bonds,  by  sale  to  credit- 
ors, who  hold  them  as  collateral,  is  commented 
upon  as  a  measure  easy  of  accomplishment,  if  the 
funds  to  pay  accrued  interest  were  in  hand. 

The  average  depreciation  to  which  the  proper- 
ty is  subject,  is  estimated  at  S74,600.  This  must 
be  met  annually,  or  its  accumulation  will  render 
the  property  useless.  The  expenditures  for  re- 
newals must  come  out  of  earnings,  there  baing  no 
resource  for  trustees.  • 

No  accident  has  occurred  during  the  year  of 
any  moment.  The  undetermined  claims  against 
the  company  are  very  trivial. 

After  the  report  was  read,  it  was  voted  to  ac- 
cept, print,  and  distibute  it.  It  was  also  voted, 
that  the  directors  be  authorized  to  take  all  ne- 
cessary measures  to  bring  the  subject  of  harmo- 
nizing the  different  interests  before  the  creditors, 
by  consolidation. 

A  vote  was  passed  instructing  the  directors  not 
to  make  any  permanent  contract  with  other  com- 
panies for  the  occupancy  of  the  premises  of  the 
company. 

The  following  gentlemen  were  unanimously 
elected  Directors: — Messrs.  W.  Raymond  Lee, 
Onslow  Stearns,  Geo.  W.  Nesmith,  J.  S.  Eldridge, 
Isaac  Spaulding,  J.  G.  Hopkins,  Henry  VanRen- 
selaer,  J.  D.  Judson,  J.  L.  Russell,  Sidney  Law- 
rence, Geo.  V.  Hoyle,  E.  P.  Pratt,  and  A.  W. 
Spencer.  '.. 

Penobscot  and*  Kennebec  Kallroadi 

The  Penobscot  and  Kennebec  Railroad  is  open- 
ed throughout  its  entire  length,  from  Waterville 
to  Bangor,  56  miles.  This  is  by  far,  the  most 
important  event  that  has  taken  place  for  some 
years,  in  the  carrying  out  of  the  railway  system 
in  Maine.  The  distance  between  Portland  and 
Bangor  is  138  miles.  The  alignments  and  gradi- 
ent»-are  favorable  to  speed,  and  the  distance  will 
be  accomplished  in  about  6  hours  from  Portland, 
making  an  agreeable  ride  from  Boston  to  Bangor 
in  a  day.  The  people  of  Bangor,  Waterville, 
Portland,  «&.c.,  should  take  measures  to  get  up  a 
suitable  celebration  of  so  interesting  an  event  as 
the  connection  of  ihe  two  principal  cities  of  Maine 
by  railway. — Stale  of  Maine. 

Grand  Railroad  Barbecue. 

The  completion  of  the  Covington  and  Lexington 
Railroad  was  celebrated  at  Paris,  Bourbon  coun- 
ty, Kentucky,  on  Thursday  last,  at  a  grand 
barbecue  at  which  there  were  present  ten  thous- 
and people.  Speeches  were  made  on  the  occasion 
by  Hon.  Garrett  Davis,  Gen.  Metcalf,  George  Cop- 
way  and  others. 


Taxation  of  Frencia  Kailwrajra. 

The  Emperor  Napoleon  is  said  to  contemplate 
laying  a  tax  of  10  per  cent,  on  the  gross  receipts 
of  the  French  railways,  and  of  allowing  the  com- 
panies to  increase  their  tariff's  by  an  equal  per  cent- 
age.  Should  this  intention  l>e  carried  into  effect, 
it  is  more  than  probable  that  the  diminution  of  the 
traffic  will  be  more  than  in  the  ratio  of  the  lax  im- 
posed. At  least  we  have  certain  proof  that  such 
would  be  the  conscience  in  Englan/I.  In  England 
ihe  traffic  is  always  increased,  and  in  a  much 
higher  proportion  than  the  fares  are  diminished, 
and  the  converse  was  proved  several  years  ago  in 
some  railways  which  had  been  imprudent  enough 
to  raise  their  fares.  Their  traffic  left  them  to  a 
large  extent,  and,  what  is  remarkable,  on  again 
reducing  their  fares  but  a  small  portion  of  what 
had  left  returned  If  the  French  raise  their 
charges  it  is  very  likely  their  receipts  will  dimin- 
ish, and  as  their  expenses  will  not  diminish,  or 
not  in  proportion,  and  10  per  cent,  is  taken  of  the 
gross  revenue,  the  profits  will  suffer  materially. 
Doubtless  the  Emperor  an<l  his  advisers  think 
that  the  10  per  cent,  on  the  gro.ss  receipts  will  l>e 
all  or  chiefly  borne  by  the  public.  It  is  a  mis- 
take, of  which  a  little  practical  experience  in  rail- 
ways would  convince  them. 

Suppose  for  example  the  addition  of  10  per 
cent,  to  the  charges  diminish  the  gross  traffic  only 
10  per  cent.,  and  it  is  probable  it  will  do  much 
more,  the  quantity  carried  will  be  10  per  cent, 
less,  and  the  receipts  at  the  old  prices  will  be  re- 
duced by  so  much,  or  every  £100  to  £90.  Add  a 
ninth  of  this  for  the  effect  of  the  tax  on  the  re- 
ceipts, and  we  have  £100.  Now  the  expense  can- 
not be  reduced  more  than  a  fifth  of  the  reduction 
of  weight,  if  they  can  that,  or  two  per  cent,  on  the 
old  receipts.  The  case  for  the  companies  will 
then  stand  thus: 

Old  Receipts ....  ....  ....£100 

Loss  by  increased  rates —      10 

Additional  chaige 4-       9 

Saving  in  working  expenses -\-       2 

Tax  to  revenue —       9 


Total £92 

— or  loss  to  the  companies  eieht  per  cent. 

If  we  suppose  the  diminution  of  traffic  was  only 
five  per  cent.,  the  loss  to  the  companies  could  be 
not  less  than  5 — 1=4  per  cent.,  and  so  in  propor- 
tion to  the  diminution  of  traffic.  We  regard  the 
measure  therefore  as  one  of  very  serious  conse- 
quence to  the  Railway  Companies ,if  laid  on  in  the 
manner  supposed. 

The  better  way,  for  the  country  and  the  rail- 
ways, would  be  to  tax  the  net  revenues  or  profits 
of  the  companies.  That,  if  a  tax  must  be  im- 
posed, would  in  a  few  years  be  recovered  by  the 
gradual  increase  of  the  traffic  of  the  country,  but 
if  the  gross  receipts  be  taxed,  the  traffic  of  the 
country  will  suffer,  and  the  profits  of  the  compa- 
nies most  seriously.  Nor  will  the  state  derive  the 
estimated  revenue  from  it.  It  is  a  bad  principle 
to  tax  the  gross  receipts  of  railways.  We  do  it 
on  certain  passengers,because  in  the  first  instance 
the  wise  heads  of  oar  legislature  laid  on  a  capi- 
tation tax,  and  it  was  thought  better  to  accept  of 
anything  to  get  rid  of  so  uneqnal  and  oppressive 
a  system  of  taxation — one  which  went  so  directly 
against  the  interest  of  the  public  in  the  reduction 
of  the  fares.  The  legitimate  way  is  to  tax  the 
net  revenue.  Let  the  companies  pay  on  their 
profits  as  men  in  business  do.  Taxing  gross  re- 
ceipts is  taxing  the  expenses  of  the  business,  or 
equivalent  to  taxing  a  man's  losses,  which  is  one 
way  of  keeping  a  man  poor  or  of  making  a  poor 
poorer. — Herapath's  Railvoay  Journal. 


Obio  ttUtl  9Iiiiiila>lppt  llatlroad. 

The  running  of  this  road  has  been  suspended. 
Itb  president  aououuies  the  eveut  in  the  following 
magnificent  ."pecimenj  of  ^ra»<i  and  lotiy  tum- 
bling, j 

61.  Louis.iJuly  26,  1855. 

Messrs.  A.  S.  .MiTciELL  &.  Co.— Gentlemen  :— 
I  cannot  well  suppose  you  will  be  greatly  surpris- 
ed to  learn  that  the  Tfustee  of  the  Ohio  &,  Miss. 
R.  R.  Co.,  has  come  t^  the  determination  of  sus- 
pending the  trains  or  the  road  after  to-morrow 
morning,  but  you  will  doubtless  be  much  pained  to 
learn  that  such  is  the  case. 

For  many  weeks  past,  the  course  of  a  leading 
Journal  of  this  city  has  been  such  as  to  encour- 
age those  who  held  (naims  against  the  company 
to  the  most  lawless  and  nioljocratic  spirit.  Open 
outbreaks  have  already  taken  place. 

Our  trains  have  been  stopped  by  arnicd  mobs ; 
our  track  has  been  torn  up ;  cars  have  been  run 
from  bide  to  the  main  track  ;  uur  cars  and  loco- 
motives thrown  from  the  track ;  the  lives  of  hun- 
dreds of  individuals  jeopardized  ther^'by ;  threats 
of  the  most  malicious  kind  made  to  our  conduc- 
tors and  employees;  and  letters  constantly  sent  to 
us,  threatening  destruction  to  our  trains  and  prop- 
erty, unless  the  deii>auds  of  mobs  were  yielded 
to  without  delay. 

So  long  as  my  private  reputation  was  the  sub- 
ject of  assault,  the  envenomed  shafts  of  the  ».«iS*il- 
auts  fell  harmless  i  but  when,  ihrou};b  this  suici- 
dal course  to  the  liest  interests  of  St.  Louis,  the 
lives  of  the  traveling  public  were:  endangered; 
when  properly  was  nrenaced  with  destruction,  the 
matter  became  more  serious.  There  was  a  re- 
sponsibility attaching  to  the  latter  which  did  not 
terminate  with  myself. 

No  exertions  have  been  spared  by  me,  since  the 
road  of  the  company  passed  into  the  bands  of  Ae 
Trustee,  to  pay  and  satisfy  the  claims  against  the 
company.  Without  feeling  that  there  was  the 
slightest  claim  legally  or  morally  upon  me  or  my 
house  to  settle  a  single  demand  against  the  com- 
pany which  had  its  existence  prior  to  the  5th 
June  last,  we  have  settled  claims  of  that  class 
since  that  time  to  excc-ed  one  hundred  thousand 
dollars ;  and  it  was  o"iir  ex)K.ctalian  to  have  gone 
on  with  the  settlement  until  every  jnst  claim 
against  the  company  was  paid. 

Had  better  counsels  prevailed,  and  a  temperate 
course  been  followed,  we  should  soon  have  ar- 
ranged satisfactorily  all  demands  against  the  com- 
pany, and  St.  Louis  would  have  been  in  the  full 
enjoyment  of  one  of  her  greatest  sources  of  wealth 
and  pride.  Unfortunately,  such  counsels  have  not 
prevailed.  Our  city  authorities,  under  the  mad- 
dening lash  of  unrelenting  venom,  have  been 
driven  from  the  adoption  of  any  measure  calcu- 
lated to  bring  harmony  or  satisfaction,  and  under 
the  same  influence  all  our  efforts  have  proved  un- 
availing to  stay  the  cry  for  havoc  and  destruction. 
And  now,  to  prevent  bloodshed,  the  Trustee  is 
forced  to  suspend  the  operations  of  the  road. 

1  will  not  pursue  this  subject  further.  It  is 
sickening  to  me,  and  I  am  sure  that  to  you  andto 
the  masses  of  St.  Louis,  it  is  and  will  be  the 
source  of  the  most  poignant  regret,  that  an  enter- 
prise, inaugurated  on  the  4th  of  July,  with  such 
bright  prospects,  should  be  so  foully  slaughtered, 
ere  the  month  in  which  it  began  its  career  had 
ended. 

To  a  discriminating  and  just  public,  I  commit 
the  matter,  and  am  willing  to  bide  the  issue,  be- 
tween the  defenders  of  the  road  and  myself,  and 
themselves. 

Very  Respectfully, 

H.  D.  BACON. 


Railroads  In  lovra. 

The  Galena  Advertiser  learns  from  Col.  Mix, 
the  indefatigable  and  popular  agent  of  Mississippi 
Steamers,  that  the  railroad  route  from  Davenport 
will  be  completed  to  Iowa  City  by  the  first  of 
November  next.  Track- layers  are  progressing 
at  the  rate  of  half  a  mile  a  day  from  Davenport 
west. 


The  upshot  of  the  whole  story  is  this— the  road 
was  largely  in  debt — to  Mr.  Bacon  among  others. 
Mr.  Bacon's  position  gave  Lim  the  power  to  s«»cure 
himself  to  the  exclusion  of  his  fellow  creditora. 
Admitting  he  acted  undercolor  of  law,  he  pursued 
the  grab-game  system,  and  we  cannot  see  that  he 
acted  with  more  real  honesty  than  the  uofortun- 
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ates,  who,  to  revenge  their  losses,  are  tearing  up 
the  rails.  Both  acts  are  bad  enough.  For  two 
or  three  years  past  Mr.  Bacon  has  been  the  road. 
It  was  trusted  on  the  credit  attached  to  his  name. 
If  he  was  the  means  of  leading  the  public  to  trust 
an  unsound  concern,  is  he  to  be  justified  in  bhov- 
ing  all  other  creditors  aside,  and  in  putting  into 
his  own  pocket  their  contributions  to  the  road  l 
We  think  not.  However  much  to  be  deprecated 
are  all  acts  of  violence,  Mr.  Bacon  is  the  real 
author,  and  the  only  person  responsible  for  them. 
He  is  but  reaping  the  fruit  of  his  own  doings. 


American  Railroad  Journal. 


Saturday«  AnKust  4,  1855. 


Oblo  »nd  MUaiMlppI  Railroad. 

The  people  of  St.  Louis  are  attempting  to  make 
some  efforts  to  save  their  stock  in  this  road — 
amounting  to  some  S500,000.  The  county  has 
S200,000.  The  sale  of  the  road  is  threatened, 
under  the  recent  mortgage  to  Messrs.  Page  & 
Bacon,  which,  if  executed,  will  cut  off  all  the 
stockholders.  As  the  city  and  county  of  Su  Louis 
are  the  largest  stockholders,  they  are  looked 
upon  to  take  the  lead  in  this  sat-ing  process. 

We  can  assure  them  that  they  are  laboring  un- 
der an  entire  delusion  in  thinking  they  have  an 
interest  worth  saving.  This  point  was  passed  long 
ago.  In  the  outset,  the  road  could  have  been 
made  to  pay  only  on  a  fair  cost,  say,  S20,000  per 
mile.  This  sum  will  be  exceeded  one  hundred 
per  cent.  The  route  is  one  of  only  average  excel- 
lence ;  consequently  it  will  furnish  business  enough 
'  for  a  road  of  only  average  cost.  The  idea  that 
vast  sums  can  be  wasted  in  a  road,  and  still  the 
entire  investment  be  productive,  is  an  impos8ibili> 
ty  which  our  Western  friends  have  hardly  had 
tu£Scient  experience  in  railroad  affairs  to  properly 
realize. 

The  estimated  cost  of  the  road  was  about  $3,- 

^^0,000.     With  economy  it  could  have  been  built 

for  about  this  sum.     Its  cost,  excluding  stock 

subscriptions  and  floating  debt  will  not  fall  below 

the  following  aggregate—^ 

1st  Mortgage  Bonds S750,000 

2nd  do 1,600,000 

3rd  do.         1,800,000 

Expenses  necessary  to  finish  the  road  . .  1 ,500,000 


.        ^  S6,060,000 

We  have  no  idea  that  the  road  will  be  completed 
for  less  than  the  sum  named.  We  believe  the  party 
who  should  take  it  by  sale  under  the  Page  &, 
Bacon  mortgage  would  drive  a  losing  bargain. 
The  propi'rty  is  not  worth  the  inpumbrance,  and 
what  it  will  cost  to  put  it  in  good  condition.  The 
idea  that  in  any  event,  the  stockholders  have  any 
valuable  interest  in  the  road  is  preposterous.  The 
sooner  they  realize  this  fact,  the  betitr.  The 
people  of  St.  Louis  have  secured  the  road,  which 
is  of  more  value,  probably,  than  the  amount  of 
their  slock.  If  not,  they  had  better  at  once  add 
the  difference  to  their  prodt  and  loss  account, 
and  turn  over  a  new  leaf. 

There  are  o'her  reasons  operating  against  the 
productiveness  of  the  road.  To  be  successful  it 
must  bp  well  managed.  As  is  well  known,  it  is 
much  more  difficult  to  conduct  a  road  after,  than 
during  the  process  of  construction.  Now,  if  such 
wretched  business  has  been  made  in  construction, 


how  much  greater  will  be  the  mismanagement  in 
operating  the  road.  Will  it  not  still  be  a  prey  to 
sharpers  1  Where  is  the  wisdom  to  come  from 
that  shall  judiciously  conduct  its  affairs  1  Will  it 
be  possible  to  put  it  into  hands  possessing  integri- 
ty,  capacity  and  ambition  to  excell  Will  it  not 
rather  be  used  as  the  football  of  parties  to  whom 
the  success  of  the  road  is  subordinate  to  other 
schemes  and  aims  I 

Such  are  some  of  t^e  objections  which  may  be 
very  properly  urged  against  the  success  of  this 
work.  There  is  another  more  powerful,  perhaps, 
than  any  yet  urged.  The  tone  o'f  management 
has  become  so  thoroughly  demoralized  that  it  will 
be  next  to  impossible  to  resuscitate  it.  It  is  just 
as  fatal  for  a  railroad  as  for  an  individual  to  lose 
standing  and  reputation.  Every  person  employed 
upon  a  badly  managed  road  feels  his  connection 
with  it  in  the  light  of  a  personal  disgrace.  He 
sinks  with  the  road.  He  loses  all  ambition  to  ex- 
cel. His  only  care  comes  to  be,  to  get  all  he  can 
for  the  least  service.  He  has  no  higher  standard 
of  service  than  the  money  it  brings.  The  service 
he  brings  will  be  eye-service.  The  aim  of 
every  employee  will  be  to  take  care  of  himself. 
Such  will  be  the  slough  into  which  this  road  will 
be  likely  to  fall,  taking  the  past  as  a  precedent. 
Again,  if  the  unsecured  creditors  are  to  be  shut 
out  by  the  summary  process  of  Mr.  Bacon,  they 
will  be  likely  to  give  the  company  some  trouble, 
of  which  we  have  recently  had  some  specimens, 
If  these  men  cannot  get  their  pay  they  at  least 
can  inflict  a  fearful  retribution  upon  the  owners 
of  the  road,  who  are  likely  to  be  held  in  great 
odium  on  the  whole  line.  A  road  running  through 
a  hostile  population  must  always  possess  a  very 
equivocal  value.  They  may  render  it  entirely 
dangerous  to  pass  over,  and  may  consequently 
drive  its  traffic  upon  ether  lines.  To  a  certain  ex- 
tent such  may  be  the  case  in  the  preeent  instance. 


Mempbis  and  Cbarleaton  Rallraad. 

This  road  commences  at  Memphis,  on  the  Mis- 
sissippi river,  thence  runs  eastwardly,  286^  miles 
(including  15  miles  of  branch,)  and  connects  with 
the  Nashville  and  Chattanooga  Railroad,  at  Ste- 
venson, 38  miles  west  of  Chattanooga.  At  Chat- 
tanooga it  is  connected  by  finished  roads  with 
Charleston,  S.  C,  Augusta  and  Savannah,  Geo. — 
At  the  same  point  it  is  connected  through  the  East 
Tennessee  and  Virginia  roads,  with  T^ashiogton 
City,  Baltimore,  Philadelphia,  and  New  York  by 
the  nearest  practicable  route  between  those  cities 
and  the  centre  of  the  Mississippi.  It  has  numer- 
ous valuable  connections  entering  both  on  the 
North  and  South.  At  its  western  terminus,  it  is 
connected  with  the  Mississippi  river,  always  na- 
vigable to  New  Oi  leans  and  Cairo;  with  the  Mem- 
phis and  Ohio  railroad  ruQuiog  North-east ;  the 
Mississippi  and  Tennessee  extending  South-east, 
and  the  Memphis  and  Little  Rock,  running  West. 
Its  location  is  central  between  North  and  South, 
diverging  at  Chattanooga,  to  all  the  important 
commercial  points  on  the  Atlantic.  The  whole  of 
the  country  through  which  it  passes  is  well  set- 
tled, rich,  and  highly  cultivated.  The  counties 
alone,  through  which  it  is  located,  have  a  popula- 
tion of  over  ^{OO.OOO.and  produce  upwards  of  350,- 
000  bales  of  cotton,  annually. 

Tha  character  of  the  road  is  first-cla88,laid  with 
T  rail,  60  lbs  per  yard,  on  heayy-crossties.    The 


bridges  and  culverts,  are  masonry  of  best  lime- 
stone rock.  The  grades  are  easy,  the  maximum 
being  only  47  feet  to  the  mile,  and  thereby  allow- 
ing the  highest  rate  of  speed,  and  the  lowest  rates 
for  transportation  of  heavy  freights.  The  local 
business  of  the  road  cannot  be  surpassed  by  any 
road  South, and  its  prospects  for  through  trade  and 
travel  are  as  good  as  any  road  leading  West.  The 
surface  of  the  country  will  not  admit  of  the  con- 
struction of  a  competing  line.  With  these  advan- 
tages, it  is  believed  that  its  business  will  become 
large  and  profi'able,  and  its  stock  one  of  the  best 
paying  in  the  Union.  The  road  has  been  built  for 
cash  and  at  prices  which,  when  finished  and  fully 
equipped  will  not  exceed  S17,600  per  mile. 

There  are  now  145  miles  of  the  road  finished  and 
in  operation,  and  97  miles  in  addition  are  fully 
prepared  to  receive  the  rails.  These  with  the 
chairs  and  spikes  have  been  purchased  for  the 
whole  road,and  their  payment  provided  for.  The 
track  is  now  being  laid  doivn  from  three  points, 
and  217  miles  of  the  road  will  certainly  befinished 
and  in  operation  by  November  or  December  next; 
129  miles  on  the  western  division,  connecting  with 
the  Georgia  and  South  Carolina  roads,  and j 88 
miles  on  the  western  division,  connecting  with  the 
Mississippi  river  at  Memphis;  leaving  only  70 
miles  to  be  completed.  Of  the  unfinished  portion, 
over  one  half  will  be  graded  by  October  next,  and 
the  balance  by  or  before  July  following,  so  that 
the  operations  of  laying  the  track  will  not  stop  un- 
til the  whole  line  is  finished. 

The    whole  road  finished    and    fully 

equipped,  will  c^t $4,940,263 

There  was  paid  to  1st  March 
last  in  cash $2,653,837 

Paid,  and  provided  to,  be 
paid  since  that  time  in 
cash  and  securities  of  com- 
pany        710,500 

Paid  for   iron,  chairs,    and  .     J 

spikes,  &.C.,  to   complete 
balance  of  road 370,000 


3,734,337 


Leaving  balance  to  be  expended.. $1,205,926 

Paid  in  on  capital  stock 2,200,000 

Due  on  same  and  considered  good 120,000 

Net  receipts  of  road  to  date  of  last  re- 
port, 1st  March  last 234,000 

Received  from  Sute  of  Tennessee ....        960,000 

First  mortgage  6  por  cent,  bonds 1,600,000 

Net  receipts  of  road  from  Ist  March. 
1855,  to  1st  Dec  ,  1856,  after  paying 
expenses  and  interest  estimated 
at 250.000 


Total  available  cash  assets $5,264,000 

Deduct  cost  of  road 4,940,268 

Which   will  leave  the  company  a 
surplus  of $423,736 

This  will  render  unnecessary  a  sale  of  an  equal 
amount  of  first  mortgage  bonds.  Only  about 
$600,000  of  these  bonds  have  been  sold,  and  near- 
ly all  of  them  to  the  stockholders  along  the  line 
of  the  road.  The  fixed  purpose  of  the  company 
is  to  use  the  receipts  of  the  road  in  constmction, 
until  the  road  is  finished ;  and  then  declare  a  di- 
vidend payable  in  stock  for  the  amount.  This 
will  increase  the  capital  stock  to  over  $2,800,000 
The  whole  amount  of  first  mortgage  bonds,  with 
those  issued  by  the  Slate  of  Tennessee,  will  be 
only  $2,560,000.  The  interest  on  these  at  6  and 
7  per  cent.will  be  §168,000.  The  net  profit  of  63 
miles  of  this  road  in  operation  last  year  next  to 
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Memphis,  waa  ftlOT.OOO.  There  will  be  217  miles 
in  operation  by  the  end  of  three  years,  the  net 
profits  of  which  cannot  be  less  than  S300'000. — 
The  whole  road  will  be  finished  by  the  fall  of  next 
year,  when  the  net  profits  will  probably  reach  to 
six  or  seven  bandred  thousand  dollars-  The  ne- 
gotiation of  S300,000  more  of  the  first  mortgage 
bonds  will  enable  the  company  with  their  other 
cash  means  to  lay  the  whole  track,  and  put  the 
road  in  operation.  This  will  leave  them  from  six 
to  seven  hundred  thousand  dollars  of  their  first 
mortgage  bonds  on  hand,  for  balance  of  equip- 
ment and  such  exigencies  as  may  arise. 

The  charter  of  the  company  is  perpetual  and 
liberal,  containing  all  tho  powers  and  privileges 
necessary  to  give  it  force  and  full  operation. 

Atlantic  and  KortU  Carolina  Railroadi 

From  the  first  report  of  the  Directors,  made  on 
the  18th  ult.,  we  learn  that  the  Atlantic  and 
North  Carolina  Railroad  was  chartered  by  the  Le- 
gislature of  North  Carolina  in  1853;  and  the  com- 
pany organized  ou  the  21th  of  July,  1864.  Some 
months  since,  tbu  road  was  put  under  contract 
from  Goldsboro'  to  Newbern  ;  and  it  is  stated  that 
from  Newbern  to  the  harbor  of  Beaufort  would 
have  also  been  let,  but  for  difliculties  experienced 
with  the  people  of  the  latter  place,  on  account  of 
the  location  of  the  terminus.  In  consequeace  of 
their  failur*^  to  make  a  subscription  which  had 
been  promised  by  a  certain  day,  the  Engineer  was 
directed  to  make  out  new  surveys,  locating  the 
terminus  not  at  the  old  town,  but  at  the  Harbor 
of  Beaufort,  on  the  west  side  of  Newport  river. — 
The  surveying  party,  it  is  stated,  are  now  in  the 
field. 

The  contractor  for  that  portion  of  the  road  be- 
tween Newbern  and  Einston,  has  sub-let  parts  of 
his  work.  Operations  were  commenced  on  the 
19th  of  March  last. 

The  right  of  way  for  much  of  the  distance  un- 
der contract  has  been  cheerfully  surrendered  to 
the  company.  On  the  remainder  of  the  route,  the 
Directors  expect  most  of  the  landholders  to  fol- 
low an  equally  liberal  course.  Lands  have  been 
purchased  at  Goldsboro'  for  depot  purposes,  and 
for  aflording  a  connection  with  the  North  Carolina 
Railroad. 

The  agents  of  the  counties  of  Craven  and  Le- 
noir, and  the  individual  stockholders  generally 
have  paid  up  their  stock  rtquisitions  with  promp- 
titude. 

Duricg  the  last  session  of  the  Legislature,  an 
amendment  was  made  to  tbe  charter,  increasing 
their  capital  from  $900,000  to  $1,600,000,  and 
making  the  Slate  a  stockholder  for  two-thirds  the 
amount,  as  soon  as  tbe  remaining  third  should  be 
subscribed  and  S300,000  paid  in  by  other  parties- 
A  recent  decision  by  the  Supreme  Court  has  re- 
moved all  doubty  as  to  the  validity  of  county  and 
town  subscriptions.     . 

The  usual  effects  consequent  upon  the  intro- 
duction of  railroads  are  stated  to  have  already 
been  shown  at  various  places  on  the  line.  Real 
estate  has  rapidly  advanced  in  Beaufort,  New- 
bern, Goldsboro',  and  other  places.  The  report 
expresses  the  hope,  which  we  cordially  reiterate, 
that  if  snch  results  follow  upon  the  mere  prospects 
of  the  work,  those  who  are  to  be  so  greatly  bene- 
fitted wiU  not  be  backward  in  helping  by  their 
means  to  put  the  road  throngh.       .-I  '•:■,/  :•    -^r 

From  the  report  of  the  Chief  Engineer  we  ob- 


serve that  the  depth  of  water  on  tbe  bar  at  low 
tide  is  16^,  and  at  medium  water,  183^  feet.  The 
line  is  very  direct  as  far  as  located,  out  of  96^ 
only  7^4  being  carved.  The  shortest  radius 
adopted  ia  1910  feet,  except  at  stations.  Of  the 
same  length  32'^'  miles  are  level,  and  83^4  have 
the  maximum  grade  of  26.4  feet  per  mile. 

The  plan  of  construction  contemplates  a  width 
of  20  feet  in  excavations,  and  of  14  in  embank- 
ments ;  sills  to  be  8x8  placed  27  inches  apart  from 
centre  to  centre ,  rails  to  be  60  lbs.  per  yard ,  and 
bridges  to  be  constructed  in  the  most  substantial 
and  durable  manner.  Tbe  longest  of  these  will 
be  1956  feet  in  length,  crossing  tbe  Trent  river  at 
Newbern.  Besides  this,  there  will  be  two  others 
of  150  feet  each,  one  of  100  f<;oi,  ami  about  a  doz- 
zen  others  from  30  to  76  feet.  -f 

The  following  is  An  estimate  to  place  the  road 
in  full  operation,  rolling  stock  and  depots  in- 
cluded, from  Goldsboro'  to  Beaufort  Harbor,  ter- 
minating on  the  Beaufort  side  of  Newport  River 
at  16  feet  water  at  low  tide. 

From  Qolsboro'  to  Newbern,  as  [wr  con- 
tracts for  Graduation,  Masour?,  and 

Superstructure $836,570 

Through  Newbern.... 8,000 

Trent  River  Bridge 85,000 

Graduation,  Masonry,  and  Superstruc- 
ture from  Trent  River  to  Shell  Rock.      586,519 

Rolling  Stock 70,000 

Depota,  Machine  Shops  and  Wharves..         66,500 
Engineering,  &c.,  upon  the  Western  di- 
vision          81,200 


Total  Cost ftl,682,789 

All  parties  are  said  to  be  busily  engaged  at 
present.  The  surveying  was  expected  to  be  com- 
pleted by  the  1st  of  August.  The  contractors  are 
doing  their  best  to  collect  a  large  force  upon  the 
work.  The  contracts  require  those  parts  which 
have  been  let  to  be  completed  by  the  beginning 
of  1867.  The  first  cargo  of  iron  is  expected  to 
arrive  in  October  next.  The  contractors  are 
spoken  of  as  men  of  well  kuown  enterprise  and  en- 
ergy. 

On  the  subject  of  the  business  of  the  road,  we 
quote  from  the  report. 

Tbe  distance  from  Raleigh  to  Norfolk  is  about 
178  miles,  from  Raleigh  to  Beaufort  145  miles, 
and  from  Raleigh  to  Newbern  107  miles.  Suppose 
a  merchant  or  miller  of  Lexington,  or  its  neigh- 
borhood, has  100  tons  of  produce  lo  send  to 
market,  he  would,  in  the  urst  place,  enquire  as  to 
the  market  price  of  the  articles;  and,  in  the  sec- 
ond place,  as  to  the  cost  of  transportation.  The 
markets  are  believed  to  be  about  as  good  at  New- 
bern and  Beaufort  as  at  Norfolk ;  there  is  a  slight 
difife'eoce  in  the  freight  and  insurance  to  Ketv 
York  in  favor  of  Norfblk.  Upon  twenty-three  of 
tbe  leading  articles  in  the  tariff  of  charges  upon 
tbe  North  Carolina  Railroad,  for  ninety  miles,  I 
find  the  average,  per  ton,  per  mile,  to  be  about  6 
cents  ;  and  about  the  same  charges  prevail  upon 
tbe  Raleigh  and  Gaston,  and  upon  the  sea-board 
railroads.  Applying  this  charge  of  6  cents  per 
ton,  we  have  as  follows — supposing  Raleigh  to  he 
a  common  point  for  western  produce  : — 

From  Raleigh  to  Norfolk,  178  miles,  at 

6  cents  per  ton Sl,068  00 

From  Raleigh  to  Beaufort,  145  miles,  at 

6  cents  per  ton 870  00 

From  Raleigh  to  Newbern,  107  miles,  at 

6  cents  per  ton 642  00 

We  see  then  that  the  Lexington  merchant  would 
save  by  sending  to  Beaufort,  instead  of  Norfolk, 
in  transportation,  upon  his  100  tons,  SI 98,  or 
Si  98  per  ton.  If  ho  sold  in  Newbern,  he  would 
save,  in  transportation,  $426,  or  $4  26  per  ttm ; 
SO  that  if  the  freight  was  one  dollar  per  ton  less 


from  Norfolk  to  New  York,  still  the  showing  is  in 
favor  of  Beaufort  and  Newbern. 

The  local  trade  must  be  consid-jrable.  It  will 
be  composed  of  agricultural  produce  from  Lenoir, 
Wayne,  Johnson,  and  Jones,  and  navel  stores  and 
timber. 

We  hope  to  bear  from  time  to  time  of  the  pro- 
gress of  this  and  kindred  works  in  the  Old  North 
State.  She  has  already  suffered  severely  from 
the  inactivity  of  her  own  citi^seus  and  the  superior 
enterprise  of  her  neighbors,  both  uorib  and  sOutb. 
With  such  an  extensive  surface,  contaming  the 
most  valuable  minerals  beneath  tiie  ricLest  soils, 
with  rivers  and  harbors  capable  of  becoming  sec- 
ond to  few  on  the  Atlantic  coast,  and  with  rail- 
road facilities  easily  obtainable,  the  people  of 
North  Carolina  must  blame  theraselvct>,  if  "their 
State  resembles  a  strong  and  vigorous  man,  with 
a  vein  opened  in  cither  arm." 

Kew  Vork  Central. 

This  company  have  declared  a  dividend  oi  four 
per  cent,  payab'e  on  the  20th  instant.  The  fol- 
lowing statement  has  been  [lut  forth  by  the  com- 
pany on  the  announcement  of  tbe.4ividend. 
fieiieral  StateuuHi  at-  (•<  I'lc  nd  ca'  nmg^  of  tif: 
road  for  the  sij  monies  tU'hns  Sis!  Julu,  186S 
estimated  in  part  for  June  aud  Jvlt/ : 


1855. 
Feb'y.. 
March. 
April.. 
May  .. 
June  .. 
July... 


Passengers.  Freight.  '    Total 

.$146,453  88  $188,672  48  $335,12fi  36 

..    218,362  17  302,309  37  620.671  54 

..    282,305  09  361,864  00  647,169  09 

.    311,602  73  309,310  00  620912  73 

.    320,549  33  201. 16C  76  521,710  08 

.    313,866  99  200,410  16  513.766  15 


Interest  on  deposits,  dividciids  on 
stocks  and  miscellaneous  rtc'pts. 


^3,169,366  95 
42,430  00 


$3,201,785  Ub 
Transportation  expenses  for  the  »ix 
months 1,619,004  86 


Deduct  amount  of  t>ix 

months'  interest    on 

debt  of  the  Co $447,473  &<t 

Amount  of  six  months' 

contribution  lo   the 

"  Debt       Certificate 

Sinking  Fond 55,591 


$1,582,781  10 


—       503,061  69 


Tbe  amount  of  a  dividend  of  four 
per  cent,  on  the  capital  stock  of 
the  Company,  including  the  cap- 
ital stock  of  the  leased  lines,  is.. 


$1,079,716  41 


959,742  00 


Excess  for   the  six   mouths,  after 
paying  operating  expt^nses,  inter 
est  on  debt,  contribution  to  Sink- 
ing Fund  and  a  dividend  of  four 
per  cent l.  ..     5113,974  41 

In  connection  with  the  above,  we  cop)  fiom  the 
Albany  Evening  Journal. 

"This  dividend  is  payable  on  the  20th  of 
August.  As  a  large  amount  of  money  belonging 
to  the  Central  is  in  the  offices  of  Western  and 
Eastern  Roads  that  sell  tickets  over  tbe  Central, 
and  as  the  earnings  of  January  and  July  are  uol 
available  for  the  payment  of  dividends  on  the  first 
of  February  and  August,  the  Board  has  estab- 
lished a  rule  which  makes  their  dividends  paya- 
ble, now  and  hereafter,  on  tbe  19th  or  20th  (as 
may  happen,  to  avoid  Sunday)  of  February  aod 
August 

"The  working  and  results  of  tbe  Central  Rail- 
road for  tho  last  ^\\  months  have  been  highly  sat- 
isfactory, as  a  table  that  is  preparing  will  show. 
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After  p;»ying  interest  on  bonds,  contributing  to 
the  sinking  tund,  payiug  all  expenses  and  a  4  per 
cent,  dividend,  there  remains  of  net  profits  a  sur- 
plus of  8119,974  41. 

"The  track  throughout  the  whole  line  is  in  per- 
fect order,  and  large  a-lditions  have  been  made  to 
the  rolling  stock. 

"The  Central  Board  of  Directors  started  with 
the  settled  purpose  of  neither  borrowing  nor  an- 
ticipating funds  for  the  payment  of  dividends. — 
Whatever  they  pay  their  stockholders  will  be  from 
actual  earnings  actnally  on  hand.  It  has  worked 
itself  up  to  the  mark  set  for  it  by  intelligent  cap- 
italists. It  will  hereafter  discharge  all  its  respon- 
sibilities to  ihe  public,  and  return  8  per  cent,  per 
annum  to  its  stockholders." 

Pcorin  and  Oq^a^vka  Railroad. 

This  road  was  chartered  in  February,  1849,  to 
extend  "from  the  town  of  Peoria,  on  the  Illinois 
river,  in  the  county  of  Peoria,  to  the  town  of 
Oquawka,  on  the  Mississippi  river,  in  the  county 
of  Henderson.'  The  capital  stock  of  the  company 
was  to  be  8500,000,  with  the  right  to  increase  the 
same  to  §1,000,000,  in  shares  of  ilOO  each.  The 
directory,  consisting  of  nine  shareholders,  were 
empowered  to  locate  tbe  road,  regulate  tolls  and 
fares,  and  declare  dividends.  Permission  was 
given  to  borrow  money  to  the  amount  of  the  capi- 
tal stock.  The  road  was  required  to  be  completed 
within  ten  years ;  and  the  chartered  rights  of  the 
company  conferred  for  ftlty  years  from  date  of 
charter. 

Bp  subsequent  amendments,  adopted  in  1851, 
1852,  and  1865,  the  existence  of  the  corporation 
was  made  perpetual ;  the  capital  stock  was  in- 
creased to  S4,500,000;  the  company  were  author- 
ized to  use  the  grade  of  the  Peoria  and  Warsaw 
road,  as  far  as  should  be  deemed  necessary,  by 
paying  for  the  same  as  far  as  it  was  owned  by  tbe 
State  ;  to  extend  their  line  across  Illinois  to  the 
Indiana  State  line,  in  the  direction  of  Lafayette , 
to  build  branches  to  Shokoken,  Farmington,  and 
a  point  opposite  Burlington ,  to  take  possession 
gratuitously  of  lands  owned  by  the  State  for  200 
feet  in  breadth  as  roadway ;  and  to  establish  a 
ferry  on  the  Mississippi  river  at  Burlington,  Iowa. 
Bonds  might  be  issued  at  any  rate  of  interest  not 
exceeding  ten  per  cent,  per  annum  ;  and  the  sale 
of  these  within  or  without  the  State,  at  such 
prices  as  could  be  obtained  for  them^  was  legal- 
ized. 

The  route  of  this  road  commences  in  Peoria, 
and  proceeds  to  the  ivestward,  following  the  old 
Peoria  and  Warsaw  Hue  for  about  five  miles ;  after 
leaving  which  it  occupies  tbe  valley  of  the  Ricka- 
poo  for  nearly  20  milvs.  The  road  now  reaches 
tbe  plateau  or  high  prairie  which  is  for  the  most 
part  level  or  gently  rolling,  admitting  a  line  with 
no  grades  exceeding  25  feet  per  mile,  and  requir- 
ing no  curves  of  less  radius  than  2,290  feet  for 
short  distances.  The  principal  engineering  ob- 
stacle is  the  passing  of  Spoon  river  to  which  the 
route  descends  by  a  smooth  line  along  Hickory 
ran.  Tbe  river  is  here  crossed  at  a  favorable 
point,  and  the  high  ground  on  tbe  opposite  side 
gained,  by  grades  of  22  feet  per  mile  at  the  steep- 
est point.  After  crossing  Haw  creek,  the  line  en- 
ters Knoxville.  To  the  westward  of  this  place 
only  one  ravine  is  encountered.  At  Galesburg, 
it  connects  with  the  Central  Military  Track  Rail- 
road. The  nest  23  miles  beyond  this  point  are 
nearly  perfectly  stiaight  and  level.  From  Centre 
Grove,  the  coantry  begins  gradually  to  descend  to 


tbe  Miasissippi.  Tbe  line  here  follows  South 
Henderson  creek,  passing  within  five  miles  of 
Oquawka.  At  its  terminus,  opposite  to  Burling- 
ton, two  miles  of  embankment,  averaging  six  feet 
in  depth,  with  one  and  a  quarter  mile  on  piles, 
had  to  be  constructed  to  reach  a  favorable  point 
on  the  Mississippi.  T-he  entire  distance  from 
Peoria  to  Oquawka  is  90  miles,  or  to  Burlington 
93  miles.  The  eastern  extension  of  the  road,  after 
crossing  the  Illinois  river,  has  a  still  more  favor- 
able route,  the  country  being  one  continuous 
prairie,  unbroken  by  streams  of  any  magnitude, 
and  consequently  presenting  hardly  any  obstacles, 
as  cuttings  or  bridgings  throughout.  This  road 
was  designed  to  compose  part  of  a  great  east  and 
west  line,  extending  from  the  cities  of  New  York 
and  Philadelphia  to  Council  Bluffs  on  the  Missouri, 
a  distance  of  about  1,300  miles,  To  the  cast  it  is 
to  be  continued,  by  the  Logansport  and  Pacific 
road,  to  Logansport,  on  which  point  a  heavy  pas- 
senger and  freight  business  will  be  thrown  by  the 
Toledo  and  Wabash  line,  now  in  process  of  con- 
struction. By  reference  to  the  map  it  will  be 
seen  that  a  line  from  Logansport  to  Peoria  will 
run  almost  due  west,  occupying  a  very  direct  line 
to  Council  Bluffs,  to  which  point  another  railroad 
is  also  being  constructed  across  the  southern 
counties  of  Iowa. 

The  way  connections  will  be  both  numerous 
and  important.  That  part  of  tbe  line  to  the 
south-west  of  Galesburg  was  lately  leased  to 
the  Central  Military  Track  and  Aurora  roads — 
the  whole  forming  the  Chicago  and  Burlington 
line.  The  Bureau  Valley  Railroad  connects  with 
it  at  Peoria.  About  thirty  miles  eastward  of 
this,  it  will  cross  the  main  stem  of  the  Illinois 
Centra] ;  and  20  miles  further,  the  Chicago  and 
St.  Louis.  The  Chicago  Branch  of  the  Central 
road  is  crossed  at  a  point,  37  miles  beyond  the 
latter.  These  advantageous  connections,  in  addi- 
tion to  the  rich  agricultural  section  of  Illinois 
which  it  traverses,  must  continue  to  furnish  a 
large  and  remunerative  business.  Besides  these 
considerations,  the  road  for  tunuy  miles  passes 
through  coal-beds  of  superior  quality,  and  almost 
inexhaustible  in  quantity.  Most  of  these  beds  are 
easily  accessible,  some  lying  even  higher  than  the 
bed  of  the  road. 

The  company  organized  in  June,  1851,  by  the 
choice  of  a  Board  of  Directors,  of  whom  James 
Knox,  Esq.,  was  elected  President;  R.  L.  Uanna- 
man,  Secretary  ;  and  W.  Phelps,  Treasurer. 

The  surveys  and  location  were  shortly  after- 
wards undertaken  and  executed  under  Col.  Richd. 
P.  Morgan.  A  contract  was  also  made  with  the 
State  for  the  purchase  of  part  of  the  old  line  that 
bad  been  already  graded  for  24  miles.  In  Octo- 
ber, tbe  consLuction  of  27  miles  was  let  to  con- 
tractors, at  an  average  cost  of  S12,000  per  mile, 
tbe  size  of  rail  adopted  being  66  lbs.  per  yard. 
From  Knoxville  to  the  Mississippi  river,  it  was 
also  let  at  a  cost  to  be  estimated  by  the  Engineer, 
the  contract  requiring  its  completion  by  the  1st 
of  January  of  the  present  year.  In  1853,  fifty 
miles  of  tbe  eastern  extension  were  put  under 
contract,  at  S20,000  per  mile.  In  all  these  cases, 
the  contractors  were  to  take  in  part  payment  the 
company's  stock  and  bonds  at  par. 

That  part  of  the  line  between  the  Chicago  and 
Mississippi  road  and  Middleport  was  put  under 
contract  last  year,  for  grading  only.    By  an  ar- 


rangement with  the  Logansport  company,  the  lat- 
ter party  have  agreed  to  build  that  part  between 
Middleport  and  the  Indiana  State  Line.  By  an- 
other agreement  with  the  Central  Military  Track 
Company,  the  road  from  Galesburg  to  Burlington 
was  leased  to  the  latter  corporation  for  three 
years  from  date  of  its  completion.  This  arrange- 
ment has  since  gone  into  operation,  and  the  road 
is  now  run  as  a  part  of  the  Chicago  and  Burling- 
ton line.  The  Peoria  company  are  to  have  ibc 
use  of  tbe  leased  road  for  running  their  trains 
over,  as  soon  as  their  own  line  is  completed. 

At  date  oflast  report  (January,  1866,)  the  con- 
dition of  the  work  on  the  eastern  extension  was 
as  follows : 

Twenty  miles,  from  Peoria  to  Walnut  Grove, 
were  ready  for  the  track. 

Three-fourths  the  ties  needed  for  tbe  same  dis- 
tance had  been  delivered. 

All  tbe  bridgings  and  culverts  on  the  same  bad 
been  built,  except  one  span  of  75  feet. 

Between  the  main  line  of  the  Central  and  tbe 
Chicago  and  St.  Louis  road,  five  miles  had  been 
graded.  From  the  Chicago  and  St.  Louis  road 
eastward,  two  miles  bad  also  been  graded;  and 
three  to  the  westward  of  Middleport.  Four 
thousand  four  hundred  and  Linety-three  linear  ft. 
of  bridging  and  culverts  had  been  built. 

The  remainder  of  the  work  was  expected  to  be 
comparatively  light.  I 

On  the  Western  division,  12|2  noiles  next  to 
Peoria  were  laid,  and  eight  more  were  ready  for 
the  iron. 

Tho  amount  expended  tor  all  purposes  on  this 
was  S265,646.  West  of  Elmwood,  the  road  had 
not  been  put  under  contract.  Tbe  estimated  cost 
of  constructing  this  part  as  far  as  Knoxville,  was 
S191,000.  The  work  could  be  done  in  six  months' 
time.  From  Knoxville  to  Galesburg,  the  road  is 
in  ruuLing  order.' 

Tbe  total  subscriptions  were  derived  from  the 
following  sources  ; 

By  Individuals S318,600 

By  Cities,  Counties,  and  Towns 426.000 

By  Contractors 400,000 


Total $1,144,600 

From  this  should  properly  be  deducted  $76,- 
000  repudiated  by  one  of  the  contractors.  The 
whole  of  the  city  and  county  subscriptions  have 
been  paid,  except  $25,000. 

The  company  have  issued  $600,000  of  first 
mortgage  bonds  on  that  part  of  the  road  between 
Peoria  and  Burlington,  bearing  eight  per  cent,  in- 
terest, and  redeemable  in  1862.  A  second  mort- 
gage has  also  been  issued,  on  the  same  portion  of 
the  road,  bearing  tbe  same  rate  of  interest,  and 
redeemable  in  1873.  Of  tbe  first,  $150,000  have 
been  sold,  $116,000  hypothecated,  and  the  re-' 
mainder  are  on  hand.  Of  the  second,  $624,000 
have  been  hypothecated,  and  $166,000  sold  to 
contractors  and  others.  Bonds  to  tbe  amount  of 
$500,000  were  also  issued  on  that  part  of  the  line 
between  Peoria  and  the  Chicago  and  St.  Louis 
road,  of  which  $106,000  have  been  paid  to  con- 
tractors.   These  last  are  redeemable  in  1873. 

Tbe  cost  of  that  part  in  operation,  including 
loss  on  bonds,  has  been  about  $23,000  per  mile. 
The  corporate  subscriptions  were  made  payable 
in  bonds  running  various  lengths,  and  on  the  sale 
of  these  the  company  in  general  had  to  pay  heavy 
discounts.    The  entire  securities,  tbe  company's 
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included,  thus  disposed  of,  were  sold  at  an  aver- 
age of  83  3-5lh  per  cent,  of  their  par  value. 

According  to  the  Secretary's  report,  the  follow- 
ing is  a  statement  of  the  company's 

GENERAL  ACCOUNT.  Dr. 

Grading  and  Bridging $729,097  94 

Right  of  Way 14,219  46 

Iron  Account 305,655  11 

Interest  Account 67,030  '68 

Bridge  Account 18,865  21 

Rolling  Stock 31,063  24 

Engineering 24,476  60 

Construction 39,737  13 

Expense  Account 10,640  16 

Western  Division ». 16,230  00 

Discounts,  &c 141,428  51 


§1,388,342  93 
■-••    •■■•'-•'.•^- '    .  Cr. 

Capital  stock  paid  in $669,889  71 

Due  Contractors 99,418  35 

Freight  Account 2,411  51 

Company's  Stock  and  Bonds  sold 8,900  00 

Bills  Payable 80,493  36 

First  Mortgage  Bonds  sold 350,000  00 

Second  do.  156,000  00 

First  do.  (Eastern 

Extension) ,, 106,000  00 

Eastern  Extension .* 16,230  00 


$1,388,343  93 


IiOUlaTllle  and  Frankfort  Railroadi 

This  road  was  chartered  in  1830,  under  the 
name  of  the  Lexington  and  Ohio  Railroad.  The 
company  were  authorized,  with  a  capital  stock  of 
$1,000,000,  which  might  be  increased  to  double 
that  amount,  in  shares  of  $100  each— to  construct 
a  railroad  "from  the  town  of  Lexington  to  some 
one  or  mere  suitable  points  on  the  Ohio  river, 
to  be  by  themselves  determined."      .    - 

By  an  amendment  adopted  in  February,  1833, 
the  Attorney  Qeneral  w^as  authorized  to  endorse 
their  bonds  to  the  amount  of  $150,000,  the  State 
receiving  a  first  mortgage  on  the  company's  pro- 
perty as  a  guarantee  against  loss  by  so  doing. 

Under  this  charter  the  road  was  built,  and 
opened  for  business  between  Lexington  and 
Frankfort,  in  1835,  at  a  cost  of  about  $640,000.— 
The  road  was  of  a  character  with  similar  works 
at  that  date,  being  laid  with  a  fiat-bar  rail,  and 
descending  by  an  incliaed  plane  to  Frankfort. — 
On  the  remainder  of  the  route,  about  $250,000 
had  been  expended.  The  limited  means  of  the 
company,  howeter,  not  only  hindered  its  com* 
pletion,  but  p/evented  them  from  being  able  to 
meet  the  interest  payments  on  the  loan  which  had 
been  guaranteed  by  the  Slate.  The  consequence 
was  that  the  road  was  sold  under  the  provisions 
of  the  mortgage,  and  purchased  by  the  State  in 
1842.  Between  that  date  and  1847,  there  were 
spent  by  the  State,  in  finishing  it  from  Lexing- 
ton to  Frankfort,  about  $100,000.  The  length 
of  this  road  is  29  miles.  In  1817,  it  was  sold  to 
the  Frankfort  and  Lexington  Railroad  Company, 
then  newly  organized,  for  $160,000. 

The  charter  of  the  present  Louisville  and  Frank- 
fort company  was  passed  on  March  1st,  1847. — 
The  capital  was  fixed  at  $1,000,000,  in  shares  of 
$60  each,  the  company  having  the  right  to  orga- 
nize on  the  subscription  of  3000  shares.  The  Di- 
rectors— six  in  number — were  empowered  to  lo- 
cate the  road,  borrow  money  for  its  construction, 
declare  dividends,  &c.  The  road  was  to  be  be- 
gun in  three,  and  finished  within  ten  years.  Rates 
of  fare  were  not  to  exceed  four  cents  per  mile  for 


passengers,  and  three  mills  per  mile  for  each  100 
lbs.  of  freight.  The  work  done  by  the  old  com- 
pany was  to  be  appraised  by  commissioners 
chosen  by  the  Governor  and  the  company,  ou  a 
report  from  whom  the  Directors  were  to  execute 
forthwith  to  the  Governor  a  bond  obligating  the 
company  to  pay  annually  six  per  cent,  interest  on 
the  same  into  the  treasury,  previous  to  declaring 
any  dividends,  after  which  the  road  was  to  pass 
into  the  company's  hands.  The  amount  at  which 
the  work  was  estimated  was  $60,000. 

Other  provisions  gave  the  company  the  right  to 
extend  the  road  from  Lexington  to  the  State  line, 
so  as  to  meet  the  Baltimore  and  Ohio;  and  to 
proceed  from  Louisville  to  the  Tennessee  line,  al- 
so to  construct  branch  lines.  For  these  purposes 
they  were  authorized  to  increase  their  capital 
stock  to  $5,000,000.  The  city  of  Louisville  was 
empowered  to  subscribe  to  the  stock.  By  the  last 
section,  an  annual  tax  of  26  cents  per  share  was 
required  to  be  paid  into  the  treasury  from  the 
corporation.  -        '-.a' 

Various  amendments  from  1848  to  1850  enjoin- 
ed interest  lo  be  paid  on  all  stock  payments,  and 
authorized  the  counties  through  which  the  road 
ran  to  subscribe  to  it,under  certain  provisions  and 
restrictions. 

On  the  organization  of  the  new  company,  im- 
mediate steps  weie  taken  to  raise  a  sufficient  stock 
subscription  to  enable  the  managers  to  ( roceed 
with  the  work.  The  city  of  Louisville,  by  a  vote 
of  her  citizens,  came  forward  with,  a  subscription 
of  $500,000  payable  by  a  tax  of  one  per  cent,  per 
annum  on  all  her  property  for  four  years.  Twenty- 
seven  miles,  from  Louisville  to  La  Grange,  were 
soon  after  put  under  contract,  which  were  complet- 
ed by  the  beginning  of  1850,  the  road  having  been 
laid  with  a  T  rail  of  58  lbs.  per  yard.  The  re- 
mainder of  the  line  to  Frankfort  was  let  lat«  in 
the  fall  of  1849. 

An  increased  subscription  of  $200,000  by  the 
city  of  Louisville,  payable  in  bonds,  was  made  the 
same  year.  This  was  followed  by  an  additional 
$100,000  in  1851. 

To  complete  the  road  and  furnish  it  with  suffi- 
cient rolling  stock,  the  Board,  in  the  latter  part 
of  the  same  year,  determined  on  making  ac  issue 
of  mortgage  bonds  to  the  amoimt  of  $400,000, 
bearing  six  per  cent,  interest.  By  the  last  report 
there  have  been  sold  of  these  $339,000. 

In  September,  1851,  an  arrangement  was  made 
with  the  Lexington  and  Frankfort  company  for 
making  direct  connection  between  their  roads. — 
By  this  arrangement,  the  net  profits  are  to  be  di- 
vided between  the  stockholders  of  the  two  com- 
panies, pro  rata,  in  proportion  to  the  cost  of  each 
work.  The  two  roads  are  now  operated  togeth- 
er. 

By  the  last  report  the  earnings  of  the  company 
for  the  thirteen  mouths  ending  June  30th,  1865, 
were:  ■  - : ^.    _-^-.    -,-      - ...  . 

Passengers $136,172  16 

Freight 100,467  66 

Mails,  &c 7,385  04 


ToUl $244,014  76 

Expenses  of  operating 147,112  04 


Net  earnings $96,902  72 

This  was  a  decrease  on  the  earnings  of  the  pre- 
ceding year,  and  occasioned  by  the  prostration  of 
bitsiness  and  the  opening  of  the  Covington  road 


which  drew  off  some  of  Hjeir  business  to  the  east- 
ward. 

The  above  net  earnings  are  equal  to  a  profit  of 
5  5-8  per  cent,  on  the  cost  of  the  road  up  to  the 
1st  of  July  ;  but  having  been  applied  to  the  pay- 
ment of  debts,  a  stock  dividend  of  6  per  cent,  for 
the  year  was  declared. 

On  the  gubjoct  of  the  city  stock,  th«  report  goes 
on  to  say — 

At  the  time  of  the  rendition  of  the  last  report, 
the  city  of  Louisville  was  a  stockholder  in  your 
road  to  the  amount  of  $300,000 — acquired  thus  : 
She  had  issued  her  bonds  to  this  company  for 
$200,000,  payable  $25,000  on  the  first  of  January, 
and  a  like  sum  on  the  first  of  each  succeeding 
year  until  the  whole  $200,000  was  paid ;  and 
$100,000  payable  in  1881.  The  President  of  you* 
road  has  sold  and  endorsed  the  bonds  and  applied 
the  proceeds  to  the  constructiou  ol  the  road. 

In  the  ordinance  authorizing  the  subscription, 
the  city  agreed  to  levy  a  tax  of  twenty  cents  on 
every  100  dollars  worth  of  property  of  real  estate 
within  the  taxable  limits  of  the  city,  and  the  road 
by  written  agreement,  assumed  to  pay  the  inter- 
est upon  the  bonds  thus  issued  when  and  as  it  be- 
came due,  and  pass  to  the  credit  of  the  city  $300,- 
000  in  slock  on  the  books  of  the  company.  This 
stock  was  therefore,  in  reality,  a  six  per  cent, 
stock. 

The  City  Council  levied  the  tax  in  accordance 
with  the  ordinance 

She  propos<^d  to  us  to  surrender  to  the  road  the 
benefit  of  the^ast  year  s  ai^sessment,amounting  to 
$53  862  86,  «hd  transfer  to  us  her  stock  if  we 
would  assume  to  pay  the  debt.  Before  acting  in 
a  matter  of  so  much  importance,  the  Board  con- 
vened the  stockholdei-s,  when  by  a  unanimous 
vote  they  instructed  us  to  make  the  arrangement. 
By  this  arrangement  the  $26,000  due  on  the  first 
day  of  January  last  have  been  paid,  and  we  have 
received  from,thc  City  Treasurer  $22,500  in  cash, 
and  will  yet  realize  from  this  source  the  sum,  as 
we  suppose,  of  $5,701  46. 

The  President,  in  obedience  to  the  vote  of  the 
stockholders  and  a  resolution  of  the  Board,  exe- 
cuted a  mortgage  to  the  city  upon  the  road, 
with  all  its  real  estate,  rolling  stock,  Ac.,  to  se- 
cure^her  against  loss  by  reason  of  the  arrange- 
ment. 

The  total  bonded  debt  of  the  company  is  $614,- 
000  which  mature  at  the  following  dates  : 

$42,000  in 1866 

28,000     1867 

30,000     1858 

47,000     1969 

282,000     18«0 

25,000     1861 

25,000     1862 

1,000     1863 

34,000     1864 

100,000 .1881 

In  addition  to  thCfabove,  the  company  owe  the 
State,  for  right  of  way,  &c.,  $74,519  50,  and  to 
an  individual  for  depot  grounds  $28,096  87,  mak- 
ing a  total  of  $716,616  37.  The  amount  of  stock 
issued  will  be  $698,236  66,  making  the  total  liabili> 
ties  $1,414,853  02.  The  cost  of  the  road  is  put 
at  $1,589,866  02,  which  shows  the  sum  of  $174,- 
713  to  have  been  applied  to  construction  from  the 
net  earnings. 

It  is  proposed  to  obtain  an  amendment  to  the 
charter,  authorizing  the  issue  of  additional  bonds 
to  meet  the  payment  of  those  approaching  matu- 
rity, rather  than  longer  to  thus  appropriate  the 
net  earnings. 

According  to  the  report  of  the  Chief  Engineer, 
the  road  is  now  in  good  running  condition.  An 
increase  of  fifty  per  cent,  to  the  earnings  is  ex- 
pected, on  the  completion  of  the  Lexington  and 
Danville  and  the  Lexington  and  Big  Sandy  Rail- 
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roads.  The  rolling  stock  at  present  consists  of  13 
locomotives,  14  passenger  and  baggage  cars,  89 
freight,  and  33  other  cars  of  various  kinds. 

It  is  recommended  to  construct  a  more  durable 
iron  BQspeDsion  bridge  at  Frankfort  than  the  pre- 
sent. The  loss  of  time,  with  the  extra  wear  and 
tear,  and  other  charges  at  present,  it  is  t>aid,  would 
nearly  pay  interest  on  the  amount  required  for 
that  purpose.  j 

Below  we  give  the  credit  side  of  the  company's 
Geaeral  Account.  The  items  of  construction  are 
not  given  in  their  last  report. 

City  of  Louisville S22,500  00 

Retired  Stock 27,627  39 

SUte  of  Kentucky 74,519  50 

Stock $694,712  60 

Stock  to  be  issued  for  in- 
terest and  dividend  ....       3,524  15 

698,236  66 

City  of  Louisville  Bonds 276,000  00 

Dividend,  D^o.  1,  unclaimed 136  96 

Profit  and  Loss 182,964  66 

Bond  for  Real  EsUte 28,096  87 

Cash  Dividend,  No.  1,  unclaimed 674  45 

Railroad  Bonds ;i39,000  00 

Individual  Accounts 1,504  81 


S1,660,26I  29 

HiidcmeiU  i.iov;ing  ihe  cosl,  vtdeage,  receipts,  tf-c, 
<f-c.,  of  tkc  Louisville  and  Kranktorl  Railroad, 
from,  its  opening  to  the  present  time. 


Cost 

Year. 

Cost. 

Mileage. 

per 
mile. 

1852*... 

$1,358,764  43 

65 

$20,904  07 

1868t... 

1,608,723  02 

65 

23,211  12 

1864.... 

1,678,860  50 

65 

24,260  16 

1866:}:... 

1,589,566  12 

65 

24,454  86 

Gross 

Current 

yet 

Receipts. 

Expenses. 

Receipts. 

1862.... 

$167,920  25   ■ 

$82,534  19 

$85,386  06 

1853.... 

187,229  14 

106,381  89 

80,847  26 

1864.... 

267.070  03 

153,918  92 

113,161  11 

1855.... 

244,014  76 

147,112  04 

96,902  72 

Receipts. 

Receipts 

from 

from 

Miscel- 

Passengerb. 

Freight. 

laneous. 

1862.... 

S98,971  4-J 

$63,402  81 

$6,546  02 

185S . . . . 

103,732  38 

78,906  76 

i,599  00 

1864.... 

140,080  58 

122,864  41 

4,125  04 

1865.... 

136,172  IG 
Earnings 

100,457  56 

7,385  04 

per           Per  centage  of 

Do.  of  Net 

mile.         Gross  Earnings. 

Earnings. 

1862.... 

S2,583  39 

12.36 

6.28 

1883.... 

3,142  30 

13.64 

6.86 

1864.... 

4,078  00 

16.92     . 

7.16 

1865.... 

3,465  30 

14.17 

5.63 

Alexanrtrla  and  MTsshlngton  Railroad. 

At  thu  recent  meeting  of  the  City  Councils,  a 
bill  was  passed  authorizing  the  Alexandria  and 
Washington  Railroad  to  lay  a  single  track  fiom 
the  foot  of  the  Long  Bridge  to  the  otatiou  of  the 
Baltimore  and  Ohio  Railroad,  through  First  street 
and  Indiana  avenue,  and  a  lateral  branch  from  the 
corner  of  Seventh  street  and  Maryland  avenue  to 
C  street,  and  thunce  along  Canal  street  to  Four- 
teenth street. 

We  learn  that  the  work  of  graduation  has 
nearly  been  completed  ;  that  a  mile's  length  of  the 
track  has  been  laid  down,  and  that  the  cross- 
ties,  timber,  and  iron,  for  the  entire  route  from 
Alexandria  to  the  Long  Bridge,  have  been  dis- 
tributed along  the  line.  The  road  will  be  in  run- 
ning order  by  the  first  of  October. —  Wask.  Sen- 
tinel. 

*  These  dates  expire  at  the  1st  of  Joly  in  the 
year  given. 

t  1 1  months. 

/    t  16  mouths. 


.Dlck'a  Self-adjusting  a  witch. 

We  wish  to  call  the  attention  of  parties  inter- 
ested, to  the  advertisement  of  Mr.  Davidson,  in 
another  column,  who,  as  will  be  seen,  has  been 
appointed  agent  for  this  improvement. 

It  seems  to  be  a  contrivance  of  exceeding  sim- 
plicity and  cheapness,  so  arranged  that  no  train 
can  possibly  get  ofi*  the  track  by  means  of  mis- 
placed switches.  While  the  passage  of  the  train 
in  one  direction,  will  right  the  switch,  if  wrong, 
before  the  engine  reaches  th'.  swinging  portion  of 
the  track,  even  when  under  the  highest  speed, 
ensuring  safety ,  if  coming  from  an  opposite  di- 
rection, the  worst  that  can  happen,  is  the  ran 
ning  of  the  train  on  to  the  "siding,^  instead  of  the 
main  track. 

These  facts  seem  to  have  been  fully  demon- 
strated at  the  late  trial  on  the  Bufialo  and  New 
York  City  Raihroad.  In  view  of  them,  throwing 
aside  tho  question  of  safety  to  "life  and  limb," 
and  looking  upon  the  subject  in  the  light  of  econ- 
omy alone,  it  would  appear  to  be  ihc  policy  of 
companies  to  adopt  it.  It  is  asserted  that  during 
the  time  that  the  Buffalo  and  N.  Y.  C.  R.  R.  was 
experimenting  with  it,  having  but  very  lew 
switches  on  the  line,  three  several  instances  oc- 
curred, in  which  Dick  s  arrangement  prevented 
serious  accidents  where  the  tender  had  carelessly 
left  the  switch  misplaced.  The  expenses  of  one 
"smash  up'  would  defray  the  cost  of  changing  the 
switches  of  the  entire  line  and  purchase  the  right. 
The  escapes  referred  to  decided  the  managers  to 
furnish  their  whole  road  with  these  switches,  as  they 
could  not  afford  to  pay  for  siuA  luxuries  as  acci- 
dents ichich  might  thus  easilu  be  prevented.  Other 
companies  may  have  a  better  supply  of  funds, 
but,  query,  whether  such  economy  would  not  be  out 
of  place  in  the  estimation  of  the  stockholders  ? 

Bladlson,  Portage  City  and  Lake    Superior 
Kallroad. 

We  understand  that  the  Directors  of  the  Madi- 
son, Portage  City,  and  Lake  Superior  Railroad 
Company  Lad  a  meeting  in  this  place  on  Wednes- 
day last,  at  which  efficient  steps  were  taken  and 
measures  adopted  to  put  that  highly  important 
project  in  motion.  It  is  the  intention  of  the  com- 
pany to  complete  the  first  division  of  the  road 
from  Madison  to  Portage  City  during  the  next 
year.  Meantime  the  Madison  and  Beloit  road  will 
be  completed  to  Madison  by  next  fall,  patting  the 
people  of  Portage  and  tho  country  beyond  with- 
in a  few  hours'  ride  of  Chicago  and  Milwaukee. — 
Jhis  is  an  important  project  to  all  the  farming 
and  business  commuuiiy  in  those  regions,  It  will 
double  aud  treble  the  value  of  their  real  estate, 
and  raise  the  price  of  all  farm  product!^  from  25 
to  50  per  cent.  It  is  equally  important  also  to 
Madibon  and  Dane  counties,  connecting  us,  as  it 
will,  with  the  finest  lumber  country  in  the  West 
and  eventually  with  Lake  Superior ,aud  its  bound- 
less resources  of  wealth.  At  the  meeting  above 
mentioned  .-iome  $40,000  worth  of  block  was  sub- 
scribed by  the  directors  and  friends  ol  the  road.— 
Madison  J'lurna/,  %tli. 

Virginia  and  Tenneaitee  Railroad. 

The  work  on  this  road  b  represented  to  bu  go- 
ing on  vigorougly.  The  track  is  now  laid  some 
fourteen  miles  this  ride  of  Wytheville,  and  it  is 
thought  that  the  cars  will  run  to  within  twelverailes 
of  Abingdom  by  the  end  of  the  year.  Track  lay- 
ing has  already  C\.mmenced  here  on  the  East  Ten- 
nessee and  Virginia  Road,  aud  by  the  close  of 
next  year  the  whole  connection  might  be  made, 
thus  opening  up  the  great  central  thoroughfare, 
and  bringing  into  use  one  of  the  most  important 
lines  of  railway  in  the  Union. — KnoxviUe  Re- 
gisUr. 


Mew  Orleana.  Jaokaon,  and  Great  Nortliern 
Railroad. 

The  Jackson  (Miss.,)  Mercury,  of  the  12th  uH., 
states  that  Hon  A.  G.  Brown  addressed  the  citi- 
zens of  that  place  in  the  Statehouse,  on  the  9th 
inst.,  in  favor  of  subscribing  to  the  stock  of  the 
New  Orleans,  Jackson  and  Great  Northern  Rail- 
road. He  spoke  for  an  hour  and  a  half  with  great 
earnestness  and  power,  and  at  the  close  of  his 
speech  a  resolution  was  passed  unanimously,  re- 
questing the  Board  of  Policeof  liinds  county  to  or- 
der an  election  to  take  the  sense  of  the  people  upon 
the  proposition  to  tax  themselves  $20,000  per  an- 
num for  the  next  eight  years,  as  a  county  sub- 
scription to  the  stock  of  this  road.  A  committee 
was  appointed  to  obtain  signatures  to  a  petition  to 
the  city  authorities  of  Jacksonto  subscribe  $40,000 
to  the  stock  of  the  road,  to  be  divided  into  eight 
annual  instalments  of  $5,000  each,  and  to  obtain, 
if  necessary,  the  sanction  of  the  Legislature  to  the 
same. 


AVant  of  Railroads  in  Arliansag. 

Arkansas  papers  continue  to  show  that  great 
inconvenience  is  suflerod  in  consequence  of  the 
low  stage  of  water  in  Red  aud  Arkansas  rivers.  - 
A  letter  to  the  State  Gazette,  dated  Washington, 
July  20,  says: 

"We  are  sufiering  greatly  for  want  of  navigation 
in  Red  river.  Not  the  first  bale  of  last  year's  crop 
has  yet  gone  to  market,  nor  have  any  supplies 
been  received  Our  largest  stocks  purchased  last 
fall  and  winter  at  the  East,  are  now  in  stores  at 
Alexandria,  La. ;  and  God  only  knows  when  we 
shall  get  them.  From  six  to  nine  months  have 
elapsed  since  they  were  purchased—  consequently 
heavy  losses  must  accrue  by  leakage,  breakege, 
damage,  &c. 

A  letter  from  Fort  Smith  dated  19th  of  June, 
says: 

"It  is  getting  too  late  in  the  season  to  expect  a 
rise.  I  do  not  know  what  we  are  to  do  up  here 
in  the  way  of  supplies.  We  are  out  of  every  kind 
of  goods— particularly  groceries.  No  salt,  sugar, 
coffee—not  a  pound  to  be  had.  Our  only  chance 
is  to  haul."  1 


Anotlier  Important  Railroad  Connection* 

The  cars  on  the  Chicago  Branch  ol  the  Illinois 
Central  Railroad  commenced  running  to  Mattoon, 
forty-two  miles  south  of  Urbana,  on  Monday  last, 
where  a  connection  is  made  with  the  Alton  and 
Terre  Haute  Railroad,  and  a  direct  railroad  com- 
munication is  opened  to  the  latter  city.  Passen- 
gers leaving  here  in  the  morning  at  seven  o'clock 
arrive  at  Terre  Haute  at  the  same  hour  in  the 
evening. 

This  is  one  of  the  finest  cities  on  the  Wabash, 
and  is  surrounded  by  a  rich  aud  populous  country. 
The  importance  of  this  connection  will  be  seen  at 
a  glance.  We  trust  our  merchants  and  business 
men  will  improve  it  to  increase  their  acquaintance 
with  this  interesting  region.  There  ought  to  be  a 
large  trade  between  Chicago  and  Terre  Haute,and 
we  have  no  doubt  that  with  proper  exertion^  it 
may  readily  be  secured. — Chicago  Press, 

I 
Locomotive  BuildInK  in  Patcrson. 

Several  statements  having  lately  appeared  in 
the  papers,  as  to  tho  number  of  locomotives  or- 
dered in  this  place,  on  inquiry,  we  understand 
that  the  figures  were  a  good  deal  exaggerated, — 
Most  of  the  shops,  however,  have  a  considerable 
quantity  of  work  a  head  ;  and  all  are  brisker  than 
during  the  past  winter.  There  is  a  general  expec- 
tation among  builders  too,that  with  the  present  ag- 
ricultural prospects,  a  reasonable  amount  of  work 
will  bo  in  demand  for  the  next  twelve  months  at 
least. 
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KOVEL   »ECISION    FOR    DAMAGES    EV  A    LOCOMOTIVE. 

A  rather  singular  action  for  damages  was  decid- 
ed in  one  of  the  Vermont  County  Courts  recently. 
The  parties  were  the  Connecticut  and  Passumpsic 
Bivers  Railroad  Company  against  Thomas  Nelson. 
The  last  named  individual  owns  cows,  which  be- 
ing of  a  vagabond  disposition,  have  a  fancy  for 
promenading  on  the  railroad  track.  A  train  was 
thrown  off  in  consequence,  and  the  company 
sned  the  owner  of  the  cows  for  damages.  The 
judge  charged  that  he  was  liable,  and  the  plain- 
tifiFs  could  recover,  if  it  was  proved  to  the  satisfac- 
tion  of  the  jury,  that  the  cows  caused  the  accident, 
and  that  he  must  prove  that  he  had  used  ordinary 
care  and  vigilance  to  keep  them  out  of  the  high- 
way. The  jury  returned  a  verdict  for  the  plain- 
tiffs for  one  hundred  and  fifty-nine  dollars  dam- 
ages and  costs. 

This  is  a  decision  of  some  importance  to  rail- 
road companies,  as  they  have  generally  been 
obliged  to  pay  for  slaughtered  cows,  while  in  this 
case  they  actually  recover  damages — the  owners 
of  the  beef  having  to  pay  the  butcher.  A  great 
many  accidents  are  caased  by  cattle  on  the  rail- 
road tracks,  and  all  parties  should  be  careful. 
The  railroads  should  be  fenced  and  provided  with 
strong  cattle  guards  at  the  crossings,  while  the 
owners  of  the  cattle  should  keep  a  sharp  look-out 
lest  they  lose  them  and  become  liable  for  dam- 
ages at  the  same  time. 

Railroad  from  Toledo  to  Detroit. 

At  a  meeting  of  the  stockholders  of  the  con- 
templated road,  held  at  Detroit  on  Tuesday  last, 
to  perfect  the  organization  of  the  company,  the 
following  gentlemen  were  chosen  Directors : 

John  Wilkinson,  Syracuse ;  Henry  Ledyard, 
Shubael  Conant,  L.  Chandler,  J.  W.  Tillman,  H. 
P.  Baldwin,  Detroit;  D.  A. Noble, Thomas G.  Cole, 
W.  W,  Clarke,  Charles  Johnson,  James  Armitage, 
Monroe.  ^ 

The  President  and  other  officers  will  be  chosen 
at  a  meeting  of  the  Directors  to  be  convened  next 
week. —  Tnledo  Blade.  ».: 

Indlanapolla,  Cleveland,  and  Plttsbarg 
Railroad. 

At  the  election  of  officers  of  this  road,  held  at 
Indianapolis  on  the  19th  ult.,  the  following  gen- 
tlemen were  elected : 

John  Brough,  President;  Thos.  H.  Sharpe, 
Treasurer;  D.  B.   Cnlley,  Secretary. 

Directors. — Dan.  Yandes,  Jas.  W.  Yandes,  D. 
Maguire,  A.  Harrison,  S.  A.  Fletcher,  jr.,  John 
Brough,  W.  A.  Otis,  S.  Wilt,  E.  S.  Sterling,  S.  V. 
B  Noel,  David  Kilgore,  S.  P.  Anthony,  Wm. 
Sparks,  Joseph  Ridgway,  A.  Makepeace. 

Huntington  and  Broad  Top  Railroad. 

On  the  30th  of  last  July  the  Huntington  and 
Broad  Top  Railroad  was  opened  to  McConnels 
town,  a  distance  of  eight  miles,  and  an  excursion 
train,  with  the  officers  of  the  road  and  a  large 
number  of  citizens  passed  over  it.  The  road  has 
been  constructed  in  the  ■  most  durable  manner, 
and  is  now  ready  for  use.  The  excursionists  re- 
turned in  the  afternoon  of  that  day,  greatJy  de- 
lighted with  the  trip.  ■ 

North  Carolina  Railroad. 

The  Greensboro'  Patriot  of  the  13th  inst.,  says : 
Gov.  Morehead  has  declined  a  re-election  to  the 
Presidency  of  this  company,  and  even  to  a  seat 
in  the  Board  of  Directors  (it  being  understood  that 
he  is  about  to  turn  his  attention  to  improvements 
in  another  quarter  of  tbe  State.)  Charles  F.  Fisli- 
er,  Esq.,  of  Salisbury,  has  been  chosen  t.t  succeed 
him  as  president.  The  present  means  of  the  com- 
pany, consisting  of  $400,000  in  State  bonds  $94,- 


150  still  due  from  individual  stockholders.  &c., 
amount  to  S530,974  19.  The  earnings  of  the 
road  since  it  went  into  operation,  September,1854, 
have  bet  n  $61,884  GO  :  freight  $28,702  29;  travel 
$28,161  11  ;  mails  $5,121  20.  Its  expenditure 
for  transportations,  &c.,  $21,678  06,  Net  profit 
$40,306  63.  Tbe  work  done  for  tbe  company  is 
of  coarse  not  counted.  It  is  to  be  hoped  that  the 
time  is  not  far  distant  when  the  stock  will  pay  9 
percent. 

AVatertow^n  and  Rome  Railroad. 

A  dividend  of  Sj  per  cent,  has  been  declared 
by  the  Watertown  and  Rome  Railroad  Company 
payable  in  cash  when  the  bonds  of  the  company 
can  be  sold  at  par  or  in  stock  at  par,  in  even  sums 
of  $100  in  stock  or  $500  in  bonds.  The  annexe  d 
statement  shows  the  earnings  and  expenses  of  the 
road  for  the  year  ending  June  1,  1855: 

Earnings.  Expenses. 

1854— June $39,626  58         $21,302  96 

July 30,998  86  17,292  12 

August 29,712  41  17,131  84 

September....     42.80177  19.386  48 

October 45,075  12  19,898  17 

November  . . .     40,614  37  16.414  39 

December 24,48110  18,867  46 

1855— January 22,446  61  18,077  91 

February....      17,73117  26,383  20 

March 24,313  60  19,567  26 

April 28,72135  24,145  94 

May 47,530  11  22,745  11 


Total $393,954  05        $241,201  84 

Net  earnings  for  the  year 152,7^2  21 

The  assets  of  the  Company  amount 

to 2,324,446  91 

The  liabilities  are : 

Capital $1,370,428  19 

Funded  debt 629,000  00 

Floating  debt 326,426  62 

Dividends  unpaid 235  00 

Individiial  accounts . . .  .* 107  04 


Total $2,226,1%  85 


Surplus  June  1,  1866 $99,250  06 

A  new  mortgage  debt  of  $800,000  has  been 
made  for  the  purpose  of  paying  the  floating  debt 
and  the  funded  debt  a.s  it  falls  due,  and  a  sinking 
fund  of  1 1  per  cent,  per  annum  established  for 
the  payment  of  these  bonds. 

Galveston,  Houston,  and  Henderson  Rail- 
road. 

We  are  gratified  to  learn  from  Dr.  G.  Holland, 
that  he  has  received  letters  from  Europe  inform- 
ing him  that  $600,000  of  the  bonds  of  the  Galves- 
ton, Houston,  and  Henderson  Railroad,  have  been 
negotiated  through  the  house  of  Micard,  Valen- 
tine Sl  Co.,  of  Paris,  and  the  bouse  of  L.  A.  Hahn, 
of  Frankfort  on  the  Maine.  Dr.  Holland  also  in- 
forms us  that  ten  thousand  tons  of  iron  for  this 
road  have  already  been  shipped.— A'.  O.  Delta. 

Grand  Trnnlc  Railroad. 

The  iron  rails  ot  the  Grand  Trunk  Railroad, 
from  Toronto  west  to  Stratford,  110  miles,  are 
now  being  laid.  The  castings  for  the  tubular 
bridges  on  the  road  have  mostly  arrived  from 
England.  The  road  is  to  be  pot  in  operation  in 
November. 


Dick^s  Self-Adjasting  Switcli. 

THE  undersigned,  having  been  appointed  a^ent  for  the  $«]* 
of  tbe  "patent  rights"  for  this  Biiprsveinent,  invites  pro  - 
posaU  for  all  the  Eastern,  8o*itbem,  and  Middle  Slates,  either 
singl  y  or  in  numbers,  a«  may  be  desired. 

The  properties  of  "Dick'»  Switch"  have  been  fully  tested  for 
more  than  two  years  on  the  Buffalo  and  New  York  City  Rail 
road,  and  the  verdict  of  a'l  parties  is  LNANIMOLSLV  IN 
ITS  FAVOR.  On  the  27th  of  June  last,  a  trial  was  made 
over  tbe  whole  length  of  the  road,  «1  miles,  (tbe  switch^  hav- 
ing been  purposely  misplaced.)  t  a  speed  of  over  forty  miles 
per  hour,  without  iqjur>'.  FIFTEKV  miles  Of  tbe  distance 
were  made  in  setenteen  miautes,  in  which  three  OPEN 
SWITCHES  were  closed  and  paMed  successfully. 

The  parties  who  witaesMd  die  above  trial,  composed  of 
some  of  the  first  men  on  tbe  Bne  of  tbe  road,  and  of  Buflklo, 
unanimously  passed  tbe  following  icsolutioos  among  others 
concerrtiiig  the  result 

Rtaolvtd,  That  the  acton  of  Dicks  Patent  Self-adjusting 
Switch,  we  have  this  day  nitneased  under  every  circumsbiooe 
which  it  could  be  tried,  has  been  of  the  most  satisfactory 
aharacter,  and,  in  our  opinion,  established  its  supenoritv,  both 
for  safety  and  utility,  over  lliat  of  any  other  switch  now  d  use. 

Retolvd,  That  tbe  running  of  tbe  train  this  d^y  at  an  aver- 
age speed  of  more  than  fotty  miles  per  hcrnr  kr  tiie  who!e  di» 
tance,  with  tbe  svntcfaes  open  at  every  statkxi,  has  satisfied  us 
that  where  these  switches  are  used  no  accident  can  poss.blu 
occur  from  the  careltssness  o/svitch  fenders- 

Resolved^  That  tbe  BuOalo  and  New  York  City  Railroad 
Company,  in  adopting  this  switch  for  use  on  their  rood,  have 
exhibited  a  regard  for  Mm  Bsfety  of  tbe  traveM^r  worthv  of  all 
cottuceDdatioD. 

For  now  roads  especially  this  is  a  moft  desirable  Improve- 
ment, as  it  is  'rttle,  if  any  more  expensive  In  its  ooostnictlOD 
than  the  common  Switch ;  while  tl>e  prevenliM  of  a  single 
'collision"  or  "smash  up"  would  compensate  tbe  eompatiy  for 
all  their  extra  outlay.  Beyond  all  these  consideradoni',  tbe 
saving  of  life  by  any  means,  is  of  value  inralculabie. 

The  "rights"  for  this  invention  are  now  oOiarud  at  very  low 
rates,  aad  on  terms  tbe  most  reasonable.  Models  and  drawings 
can  be  s<>en  at  this  office     Address 

N.  DA\-ID80N, 
0  Sprace  St., 
Niw  YoPK. 


LOCOMOTIVES 

for  Sale. 

OFFICE  VIRGINIA  LOCOMOTR'E  AND  CAR 
MANUFACTURING  COMPANT. 

■  Alexandria,  Va. 

Tor  sale  -Six  Coal  Buroiog  Froi^-fat  Engines,  £8  tons 
weight ;  10  wheels;  C  drivers  and  truck.  Two  of  the  eogioet> 
now  ready  tor  delivery,  and  fbur  m  the  course  of  three  months 
Our  Coal  Burners  are  now  used  on  the  following  roade 

Baltimore  and  Ohio— Pennsylvania  State  road  (Portage) — 
Pennsylvania  Central— Manassas  Ciap  and  Orange  and  Aieiau- 
dria— (Jeorge's  Creek  Co.'s  road— Central  Ohio— and  Ohio  and 
Peona. ;  and  for  their  durability  and  economy  of  repaira,  and 
great  economy  of  fuel,  we  rcf«>r  to  the  officers  of  tJie  above 
roads. 

Orders  for  Freight  or  Passenger  Engines  deliverable  on  wt 
after  the  first  of  December,  solicited. 

Address  THATCHER  PERKINS, 

PretiUent. 

Also,  for  sale,  two  Twenty  Horse  Power  Sutiooary  En- 
gioM.  4t31 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  the  Ist  day  of 
November,  1856,  at  tbe  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  less 
than  56  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  bp  paid  on 
delivery.    For  particujars  appiv  to 

CHARLES  STEARNS, 
■-■v^-'  ■..'..;  ^■.'•:^;  :  ■■.'"    -■;'<'■     ^H»noTerat. 


H.  SCHLAKBAUM, 

290  Bruadway  comer  Reade  *t. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical Instruneiits  made  with  great  care  and  for  sale  at 
low  prices.     Repairs  donp  in  the  best  manner.  I4tf 

James  Uerron,  vmil  Engine^, 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

.;-.■  PATENTEE  OF  TBI 

HERRON     RAILWAY     TRACK 

Models  of  this  Track,  on  the  most  improved  plaq  maybe' 
«een  at  tbe  Engineer's  office  of  the  New  York  4t  Enc  Railroad 

SEYMOUR,  MORTON  &  CO., 

GENERAl.  RAILROAD  AGENCY, 
Office,  Metropolitan  Bank  Building,  Xo.  110  Broadway. 

HAVE  to  dispose  of  at  private  sale,  in  amounts  to  suit  per- 
sotis  desiring  to  invest,  tbe  folio winj^.  valuable  Securities  . 

LOUISVILLE  CITY  B0ND3,  at  30  years. 

OHIO  AND  MISSISSIPPI  R-  R.  STOCK,  drawing  inter«st. 

MAYSVILLE  AND  LEXINGTON  MORTGAGE  BONDS, 
at  24  years. 

MAYSVILLE  AND  LEXINGTON  R.  R.  STOCK 

SCIOTO  AND  HOCKING  VALLEY  R.  R  STOCK. 

SCIOTO  AND  HOCKI^O  VALLEY  R.  R.  FIKST 
MORTGAGE  CONVERTIBLE  BONDS. 

LOUISVILLE  AND  NASHVILLE  R.  R.  STOCK. 

BUEFALO  AND  STATE  LINE  R.  R.  BONDS. 

They  are  preparsd  to  negotiate  contracts  for  theeoostractton 
and  equipment  of  railroads  in  any  part  of  the  country,  tnchidiiig 
ftimishinK  corps  of  engineers  aad  contractors  locomotive  en- 
gines and  cars,  railroad  bridgva,  McOailum's  iPatcot,  railroad 
lron,chair^  plkea,  awitch  irwa,  &c.,  Ac 
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Wm.  B.  Bcmciit       James  Dougherty,         George  C.  Thomas. 

BEMENT,  DOUGHERTY  &  THOMAS, 

IRON  FOUNDERS  AND  MACHINISTS, 

OaDowhill  Street,  between  20th  and  2l8t  streets, 

FHILADBLPHIA. 

MACHINISTS'  TOOLS,  particularly  adapted  to  Railroad 
Work.  Mill  Work,  Shafting,  and  Shop  Outfits  Cupolas, 
Cranes,  Ladles  and  Foundry  Fixtures.  Punching  and  Shearing 
Machines  for  Boiler  Work. 

AMERICAN  TIRES    Chilled 

MANUFACTURED  at  the  celebrated  wheel  works  of  Bu«h 
and  Lobdell,  Wilmington,  DcL    For  tale  by 
L.  B.  TYNG,  proprietor,  64  Courtland  St.,  N.  Y. 

These  tires  TRACK  BETTER,  and  are  more  durable  than 
the  beat  English  make,  and  cost  LESS  than  ONE-FOURTH  as 
much.  They  are  the  BEST  TIRES  for  a  portion  of  the  en- 
gines of  EVERY  ROAD,  and  require  only  a  trial  to  be  used 
to  a  greater  or  less  extent  by  all  They  are  especially  rpcom- 
mended  for  engines  having  SIX  or  EIGHT  DRIVING 
WHEBLS,  and  for  "Poney"  engine*. 

These  tires  are  now  used  on  many  of  the  heaviest  class 
freight  engines  upon  roads  in  the  Northern,  Middle  and  Weal. 
ero  States,  and  are  the  ONLY  tires  used  upon  the  Baltimore 
and  Ohio  and  Baltimore  and  Washington  roads,  on  which  are 
more  thar.  TWO  HUNDRED  engines. 

Reference  may  be  6ad  to  the  Superintendents  and  Masters 
of  Machinery  of  the  following  roads — 

Vermont  t'ontral,  Orange  and  Alexandria,  Va., 

Boston  and  Lowell,  Manassas  Gap,  Va., 

Eastern  of  Mass.,  Little  Miami,  Ohio, 

New  Tork  and  Erie.  Xenia  and  Columbu-',  Ohio, 

Buffalo  and  Erie,  Central  Ohio, 

Pennsylvania  Central,  f  Cincinn.,  Ham.  &  Dayton,  Ohio, 

Baltimore  and  Ohio,         '  Mad  Biver  and  Lake  Erie,  " 

Also  fcr  sale  by 
M.  McDowiLL,  Ageot,  28  Congress  st.,  Cinciontti 
7iTg<cia]U«scqao*ave  WQiks,  Ag«nt,  Alexandria, "Vf. 

HAMMERED  CAR,  ^ 

AND  i 

LOCOIIOTZVS  AZLSS, 

VnOia  TBB  PfiM'COTD  IRON  wonKs. 

FTIHE  Subscribers  arc  prepared  to  manufacture  the  above  oi 
J.  the  very  BEST  materials  and  with  promptnes.a. 

Address  A.  &  P.  ROBERTS, 
Office,  No.  80  1-2  Walnut  St.,  PhUadelphia. 
March  26, 1853. 

Fulton  Iron  Works  and  Car 
Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  Superintendent. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OP  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  friends  and  the 
public  generallv,  that  he  has  fortunately  secured  the  services 
of  MR.  E.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  firm  of  Thrbshbr,  Packard  &  Co.,  of  Dayton,  Ohio. 
The  skill  and  competsncy  of  Mr.  P.  are  matters  with  which 
Western  Railroad  men  are  too  familiar  to  need  any  comment, 
and  will  be  understood  by  customers  as  an  important  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  hi.<i  already 
extensive  Works,  and  expects  to  be  able  to  meet  e\-ery  de- 
mand in  his  line  of  business.  He  will  fUmish,  upon  short  no- 
tice. First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  and  all  other  kmds  of  Cars  now  in  use, 
of  the  best  quality  and  at  the  lowest  pricess.  He  will  also  fur. 
nish,  upon  like  notice,  and  at  the  cheapest  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  several  other  Patterns  of  the  most  approved 
styles. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  public  in  his  line  of  bu.siiiess,  and 
he  hopes  for  a  liberal  patronage.       W.  W.  WETHERELL. 

August  2, 1862.  Iy40 


LiOcomotlTe  for  Sale. 

FOR  SALE  a  first  class  Engine,  Cylinders  18x22,  Driving 
Wheels  6  feet,  Copper  Flues,  Wrought  Iron  Frame  and 
Pedestals,  Boiler  46  inches  diameter,  finished  throughout  in  tbs 
best  manner,  Tender  on  8  wheels,  2,000  Gallons,  built  for  a 
gauge  of  4  feet  $)i  inches.    Will  be  sold  on  favorable  terms. 
Apply  to  BREESE,  KNEELAND  *  CO., 

49  William  st , 
or  at  the  A'etr  York  Loeornotire  Works,  Jersey  City,  where 
the  engii^e  can  be  seen. 
New  York,  16ih  July,  1855.  2etf 


CLARK  Sl  JESUP, 

No.  70  BEAVER  STREET, 
RAILWAY  AGENTS  &  COMMISSION  MERCHANTS, 

DEALERS   IN    FOREIGN   AND   AMERICAN 

Railroad  Iron, 

have  for  sale  on  commission— 

LOCO.MOTIVE  ENGINES, 
PASSENGER  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IROV  CHAIRS, 

1)30  SPIKES,  CAR  WHEELS,  AXLES,  TYRES,  Sec. 


A  CIVIL  ENGINEER  who  has  been  employed 
over  13  years  on  location  and  construction 
of  railroads  both  in  the  United  States  and  Canada 
(with  good  references)  is  desirous  of  an  engage- 
ment.    Address  "Civil  Engineer"  this  office. 

Im29 


Mew  York  and  Crie  R.  R. 

On  and  after  Monday,  July  2d,  and  until  ftirther  notice 

^.^■M         PASSENGER  TRAINS 

J^gl^^  will  leave  Pier  foot  of  Duane  street,  J 
^^^Wl  as  follows,  viz  :— 


Lord  &  Wright, 

OowKUm  |kt  J«sw,  C!ta«^|tti,  Qbi?. 


mt 


Dunkirk  Express,  at  6  a.m.  for  Dunkirk.  '     .. 

Buffalo  Express,  at  6  a  m.,  for  Bufliilo. 

Mail,  at  8i^  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  neit  morning. 

Rockland  Passenger,  at  3  p.m.,  (from  foot  of  Ohamber» 
dt.)  via  Piermont  for  Sulfeni's  and  intermediate  stations. 

Wat  Passenger,  at  4  p.m.,  for  Newbnrgh  and  Otiaville, 
and  intermediate  stations. 

Night  Express,  at  53^  p  m.  for  Dunkirk  and  Buffalo. 

Emigrant,  at  6  p  m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Steamboat  Expbiss,  every  day,  excepting  Saturdays,  at 
6X  p.  m.,  for  Dunkirk  and  Buffalo  and  intermediate  stations. 

On  Sundays  Two  Express  Trains — at  bH  andOX  p.m. 

These  Expres.s  Trains  connect  at  lllmira,  with  the  Elmira  A 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  BuOaio  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  clasa  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20  tf  D.  C.  McCALLUBI,  General  Sup't. 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IRON 

AHD 

CommissioD  Merchants, 

NEGOTIATORS   OP   CREDIT  FOR    RAILROAD 

COMPANIES, 

No.  6  WALL  STREET, 

*tf  Nrw  York. 


ENGINEERING, 


NOW  COMPLETE. 

M ONE'S  celebrated  Treatise  on 
AMERICAN 
consisting  of 
Division  A — Nine  Numbers — River  Boat  Engines. 
"        B— Six  "       —Marine  Engines. 

"        C — Six  "       —Locomotives. 

"        D— Six  "      —Stationary  Engines. 

This  superb  AMERICAN  WORK,  contains  64 
elaborate  Drawings,  24x30,  and  is  pronounced  by 
practical  Machinists  and  Scientific  Men,  the  best 
work  of  the  kind  ever  issued.  Each  Division  is 
complete  in  itself.     Price  SI  per  number. 

SAMUELS,  CONGDON  &  CO.,  Publishers, 
lm30  No.  810  Broadway,  N.  Y. 


Ruttcr^s 

CAR  MANUFACTORY, 

ELMIRA,  ^'.  Y. 


Phllads^lphla,  Wllmlng^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AND  WEST. 


mmm 


i'rains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
11  pm. 

FARB  BT  THROUGH  TICKETS  TO  TH«  SOtTTD. 

From  New  York  to  Wilmington $15  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington 14  00 

do       do  Norfolk 6  60 

do       do  Petersburg S  00 

do      ,do  Richmond 8  00 

FARB   BT  TBROCOB  TICKIT3  TO  THB  WIST. 

From  New  York  to  Cincinnati .... . $13  60 

do       do  Louisville .......... . 14  60 

From  Philadelphia  to  Cincinnati 11  00 

do        do  Louisville 12  00 

From  New  York  to  Ia(lfcii»poli»_ 16  00 

▲n  extra  charge  will  be  iD%^e  for  veils  and  state  rooms  on 
board  the  bo»t  GEORGE  A.  PARKER,  Sttp>t. 


CHILLED  WHjEELS, 

FOB 

RAILROAD  CARS  &  LOCOMOTIVE  ENGINES 

Bush  &,  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (wUh  or  without  axkw,}thf 
character  of  which  ia  well  known. 


THE  undersigned  having  been  engaged  for  several  yeari 
past  in  the  CAR  MANUFACTURING  BUSINESS  in  the 
village  of  Elmira,  Chemung  Co.,  N.  Y.,  would  respectfully  cal( 
the  attention  of 

RAILROAD  COMPANIES 

and  all  others  interested,  to  the  (act  that  his  establishment  pos- 
sesses unrivalled  facilities  for  the  manufkcturc  of 
Passenger,  Emigrant,  Smoking,  Baggage,  Freight,  Cattle, 
Coal,  Gravel,  Lumber  and  Hand  Cars, 
together  with  baggage  barrows,  freight  TRtrCES, 
and  in  short  BTBRYTHING  necessary  to  the  full  and  perfect 
equipment  of  our  modem  railways. 

THE 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  and  Erie,  Elmira  and 
Williamsport,  and  Canandaigua  .ind  Elmira  Railroads,  and  io 
the  midst  of  one  of  the  best 

TIMBER  AJSD  IRON  REGIONS 

in  the  State,  where  every  facility  exists  for  procuring  materi- 
als of  the^rst  quality,  and  for  shipping  Cars  to  any  and  every 
part  of  the  United  States  and  the  Canadaa 

Having  had  over  twenty  years'  experience  in  the  business, 
and  sparing  no  time,  expense  or  trouble  in  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  in 
saying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  country,  and  that 
it  cannot  tail  to  give  entire  satisfaction.  Orders  are  respectfully 
solicited.  W.  K.  RUTTER. 

N.B.— Lumber  for  Car  Manufacturing  purpo.ses,  to  any 
amount,  of  superior  quality,  will  be  ftirnished  at  short  notice  on 
reasonable  terms,  and  shipped  to  any  given  direction. 

29tf  W.  E.  R. 


ELLERY  &  GIBBONS, 

No.  10  Wall  St., 

BANKERS,  DEALERS  in  DOMESTIC    and  FOREIGN 
EXCHANGE,   &c.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  general. 

RXFIRBNOXS. 


D.  R.  Maitis,  Prcs't  Oc'n  B'k, 
N.Y.  ' 

Silas  K.  Evbrett,  of  Everett 
&  Brown, N.  Y. 

WJ<U,8,  ?ARQ9  *  Co .      18tf 


C0RNELIC.9   W.  Lawrikcb, 

Esq.,  N.  T. 
Drezel  &  Co.,  Bank'a,Philad. 
Samijbl  WiiLEis,  Pres't  of 

Am.  ^change  Biwk,  N.Y 


Railroad  Iron.  ^ 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
County,  Penna.,  and  i>urcha8ed  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
required  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MORRELL  &  CO., 
Johnstown,  Cambria  Co.,  Pa. 
Iy22  Philadelphia  Office :  North  Penna.  R.  R.  Building 


AUBURN  STEAM  FORGE, 

Acbcbn,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 
Manufkctores 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  iMILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  BODS, 
Wagon  Axles,  Pick  Axes,  Croie  Bars,  ^c,  fc., 
oftbc  belt  aa9ort«d  Scrap  Xivn,  and.WAXXAKTBD'  [10. 


AM£RICASr    RAILROAD    JOURNAL. 
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Lancaster  LoeomotiTe  Works. 
LANCASTER  PA. 

DAVID  COCKLEY,  JOHN  BRANDT,  SENR., 

President.  Superintendent. 

THE  attention  of  Railroad  tnanaRers  Is  particularly  called  to 
this  establishment.  The  Buildings  are  spacioua  d  eligbly 
located  on  the  Columbia  and  Philadelphia  Railroad,  tke  machin- 
ery is  entirely  new,  embracing  all  the  recent  improvements  and 
designed  exclusively  for  Locomotive  Manufactun?.  We  are  pre- 
pared to  build  and  ship  to  all  parts  of  the  counto'i  Locomotives 
of  all  classes  or  sizes,  on  as  fiivorable  terms  as  any  other  ostab- 
lishment  in  the  United  States.  Having  engaged  the  services  of 
Mr.  John  Brandt,  Sesr.,  for  many  years  Superintendent  of 
RolUnK  Stock  ou  the  Philabelphia  and  Columbia  Railroad,  the 
New  York  and  Erie  Railroad,  and  late  superintendent  of  the 
New  Jersey  Locomotive  and  Machine  Co.,  whose  style  of  En- 
gines are  so  favorbly  known  in  all  parts  cf  the  Union,  induce  us 
to  say,  that  we  can  give  entire  satisfaction  to  all  who  may  favor 
us  with  a  call  We  are  also  prepared  to  furnish  to  order, 
Wheels,  Axles,  and  every  article  appertaining  to  the  repair  or  re- 
newal of  Locomotive  Engines. 

The  style  of  Engines  we  are  building  may  be  seen  on  any  ot 
the  following  roads  : — 

New  York  and  Erie  ;  Pennsylvania  State  Line  ; 

Columbia  and  Philadelphia  ;      Hudson  River  ; 
Lexington  and  Maysville  New  York  C«nitral ; 

St.  Louis  and  Pacific  BuffiUo  and  New  York  City- 

Camdcm  and  Amboy  Ontario  and  Huron. 

ly.81 

Robert  Poolb.  Tno."*.  M.  Smith-       German  H.  Hckt 

UNION  WORKS, 

North  street,  opposite  Calvert  Station, 
BALTIMORE. 

POOL12    &    HUNT, 

PON  FOUNDERS  and  general  MACHINISTS,  Manufactur- 
ers of  STEAM  ENGINES.  MILL  GEARING,  RAIL- 
ROAD CARS  and  CAR  WHEELS,  Blowing  Machinery, 
HvdrcaUie  Presses,  Sugar  and  Saw  Mills,  MACHINISTS' 
TOOLS  of  all  kinds.  Shafting,  Pulley*  and  Hangers,  Steam 
Boilers,  Water  Tatiks,  4"C.— Castings  made  every  day. 


Tbe  Hamilton  Car  Company, 

ARE  PREPARED  TO  CONTRACT  FOR  THE  MANU 
facture  to  order  Railroad  Cars  of  every  description,  such 
as  Passenger,  Baggpage  Freight,  Dumping  and  Hand  Cars, 
jcc  &c. 

Having  ample  facilities  for  Manufacturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  supcrintendance  of  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wason's  well  known  establishmenl 
at  Springfield,  Mass.,  for  the  last  Six  years,  we  can  guaranty 
ours  to  be  equal  in  style  and  quality  to  any  manufactured. 

Car  Manufacturers  and  Kai'road  Companies  supplied  witb 
Car  Wheels  fh)m  the  most  approved  patterns  at  the  lowMt 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  &.c., 
made  to  order  at  short  notice. 

Orders  RespectfijUy  Si:Jicited. 
Address  HENRY  SIZEB,  Agent, 

Oincinnati,  Ohia 


iiif  f  FiiiliiS, 

(ALGER'S   FORGE.) 
ALGER  &  REED,  Proprietors, 

MANUFACTURERS  OF 

STE^JfE  nOJMT  WORK, 

Shafting,  Cranks,  Croas   Heads,  Beam    Straps,    Ooonecting 
Rods,  Piston  Rods,  Crank  Pins,  &c. 

RAILROAD  WORK, 

Oruik%  Truck  and  Car  Axles,  Connecting  Rods  and  Frame*. 

SHIP   WORK. 

Anchors,  Knees,  Trusses,  Davits,  Toggles,  &«.,  &c. 

Also— Sugar  Mill  Shafts,  Shapes,  and  all  kinds  of  Forged  W<)rk. 

CYRUS   ALGER,  Ja.,  BOSTON 

EDWARD  REED i  jjkj^x  \jvi. 

lightn£:r's 

PATENT  AXLE  BOXES, 

For  Railroad  Cars. 

THE  first  cost  and  "fitting  up"  of  these  Boxes  is  20  to  25  pet 
cent  below  that  of  most  boxes  in  use.  They  wiD  save  about 
75  per  cent  in  oil.  The  construction  is  simple  ;  they  are  not  lia- 
ble to  become  loose  or  "heated"  by  severe  service.  The  Res- 
er^•oir  is  held  close  to  the  shaft,  and  the  oil  and  loumals  are  se- 
cure fhxn  dust,  yet  easy  of  access ;  the  Brasses  may  be  remov- 
ed fhxn  the  Journals — while  tmder  the  car— in  a  few  miniitos 
Cars  furnished  wijh  these  boxes  run  from  four  to  six  weeks  with 
out  replenishing  the  oil,  and  are  not  detained  fi-om  the  road  for 
repairs  ONE-TENTH  pa?  lo  ithe  time  which  is  necessary  when 
other  boxes  are  used  T  ><  business  of  a  railroad  can  be  done 
with  a  much  less  numb  erof  cars,  with  these  boxes,  than  if  any 
other  kind  are  jm^.  The  first  raitoad  men  in  the  country  have 
certified  that  Li,^tner's  improvements  in  axle  boxes  are  among 
the  first  of  the  times. 

Models  and  Testimony  of  the  above  Boxee,  may  be  examined 
and  arrangem  enta  may  be  made  for  the  Right  to  nae  the  same 
with  the  subscriber.  yf^^  8MKBURNE, 

Principal  Agent, 

S**  '- ..     .  :;■  \;  0*ce,  1^0.  «4  Courtl»o4  tt,  New  York 


NEW  YORK 

Wroaght  Iron  Railroad  Chair 
Company, 


THIS  Oonpuvli  prtpand  to  nettf  orMn  tor  fba 
ftetnn  of  Wrm^ht  hm  BaOrmd  Ckain  of  tba  b«t  ma. 
tarfd,  on  a  new  and  lopeilor  mod<  and  by  iiii|«or»d  pat«Dt0d 
■lacfalDsry. 

Tha  thfclnwi  of  tb«  Lipa  of  tbe  Obalr  iacraaaai  tbroogfa  tbe 
bCDd,  wbere  tbe  graatert  atrengtb  la  required,  and  dimkiiahee 
towarda  tbe  edge  ;— «>  tbat  a  leM  weight  at  metal  may  be  OMd 
aad  a  etreDgth  aoqcdred  equal,  if  Dot  anpeiior,  to  that  of  a  faeaTioc 

Obtii  or  nifonn  tMckmM. 

Our  arrangements  are  now  completn  for  executing  work 
promptly,  aiid  all  orders  from  responsible  parties  will  be  tilled 
on  short  notice. 
These  chairs  are  used  by  the  foOowing  companies: 

Virginia  C«itral  R.  R.  Co., 

New  Oricans  Opelousaa  and  Grfat  Western  K.  R.  Co., 

Black  River  au  d  Utica  R.  R.  Co., 

Cheraw  and  Darlington  R.  B.  Co., 

Washington  and  Saratoga  R.  R.  Co. 

Misslsaippi  Central  R.  R.  Co., 

Long  Island  R.  R.  Co., 

IDinoia  Central  R.  R.  Co.,  &c.,  &c. 
Address  JACOB  ROWE,  President, 

8  Broadway  comer  Beaver  St.,  opposite  the  Bowling  Oreeo 

Niw  York. 


RAILROAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fasteningrs. 

'pnE  CALVERT  IRON  &  N. ML  WORK?  continue  to  m 
JL   facture  with  ^ncrl:a^^  facilities,  HO<JK  &  FLAT  HEAD 
RAILROAD  SPIKES,  and    WROUGHT  CHAIRS    and 
FASTENINGS  of  all  pitlomn,  also  CUT  NAILS,  BOILER 

,  RIVETS,  BOLTS,  SHIP  uii.l  BOAT  SPIKES. 

j      Long  experience  iu  the  n^aiiufdcture  of  ttiese  goodi"  enable* 
them  to  produce  an  ariicic  of  superior  quality  and  finish.   They 
are  in  use  upon  a  large  iimniit-r  of  road^  in  tlie  country  and  *rt 
highly  approved. 
Orders  filled  promptly,  aud  at  the  lowest  price*. 

J  HOPKiNeoN  SMirn. 

Baltimore,  Md. 
Please  direct  the  name  in  full.  IGtl 

Screwf»llc  Foundations* 
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Gerard  Ralston, 

21  TOKEN  HOUSE  YARD,  LONDON, 

OFFKRS    HIB   8BRVICKS   FOB   THB 

PURCHASE  AND  SALE  OF 
AMERICAN   SECURITIES, 

COLLECTION  OF  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Parchase  and  Inspection  o 

Railroad  Iron,  Chairs,  or 

any  kind  of  Machinery. 
REFERENCES : 
Messrs.  ^mer,  McKillop,  Dent  &  Co.,  London, 
war 


3Tgc  Peabody  Sc,  Co., 
Curtis,  Bouve  &  Co. ,  Boston. 
Richard  Irvin,  Esq.,  New  York. 
Robert  Ralston,  Esq.,  Philadelphia. 
C.  C.  Jamieson  Esq.,  Baltimore. ' 
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Railroad  Spikes. 


THE  Subscribers  are  manufacturing  Railroad  Sptlees  wit 
SwBTT's  Patent  Improved  Machines;  and  are  prepared 
to  execute  orders  for  any  quantity,  on  the  most  favorable  terms. 
These  Spikes  are  mads  of  the  best  quality  of  iron,  and,  for  shape 
and  flnish,  are  superior  to  any  others.  Railroad  companies  and 
others  in  want,  are  respectftilly  solicited  to  order  a  sample  b«- 
fore  purchasing  elsewhere.  AU  orders  will  receive  prompt  at 
teotioa  8WBTT,  ILUOT  4t  00 

Pmabiirzb,  Pa.,  Atwwt  U.  18&S 


Important  to  Railway  Co^s. 

A  GREAT  improvement  has  recently  been  perffected  in  the 
manufacture  of  Dumping  Gravel  Cars  by  which  the  cosU 
materially  lessened  and  the  strength  and  durability  much   n- 
creased. 

We  have  secured  the  right  to  mannlhcture  these  improved 
Cars  and  can  supply  them  at  prices  ten  per  ccat.  lower  than  the 
ordinary  kind. 

Orders  directed  to  the  Hamilton  Car  Ca  Hamilton,  Ohio, 
wil  receive  prompt  atteotio» 


RAILROAD  CAR    GRKAS£. 

JAMES  BAYES, 

6  MINOR  STREET, 

PHILADELPHIA.    ' 


ukrrcri.CTtyB.ziii    or 


SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma 
chinery,  etc..  etc., 

STIFF  WHITE  GREASE, 

For  Water- 'Wbecl  Gndgeona,  Heavy  Bear* 

lnK*«  Rollera  on  Inclined  Planea  i 

OMNIBUSES,  WAGONS,  AND  OTHER  CARRIAGES 

In  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  G.REASE, 

For  Passenger  Cars,  etc  ,  etc. 

THE  above  different  kinds  of  Grease,  having  beoi  in  use  for 
some  time  past  on  several  Railroads  in  the  United  States, 
can  be  coofldently  recommended  for  their  general  usefUlneet 
and  economy.  49  U 

8.U£?LB   rORWARPBP  vroK  APPLICATION. 


ALEXANDER  MITCHELLS 

Patent    Iron    Screw    Pile,    ' 

FOR  obtaining  permanent  fiiundiitinr.s  on  Pivert,  Morasses. 
and  Quiclt.?fi7id-i.  for  Railway  Brifltres,  Viaducts,  Depots 
Wharves,  Ac  I.  W   P  LEWIS,  C   E  , 

Agent  in  the  United  States, 
No.  30  South  .5th  street,  Pbiladblpbia. 


Spikes. 


PATENT  HAMMERED  RAILROAD  SHIP  AND  COAT 
Spikes.  The  Albany  Iron  Works  have  alwajs  on  hand,  of 
their  own  manufacture,  a  large  a.«sortmcnt  of  Railroad,  Ship 
and  Boat  Spikes  from  2  to  12  inches  in  leni^h,  and  of  any  I'onn 
of  head.  From  the  excellence  of  the  material  always  us«.'d  m 
their  manufacture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  this  country,  the  manufacturers  have  no  hes- 
itation in  warranting  them  fully  equal  to  the  best  spikes  in 
market  both  as  to  quality  and  appearance.  All  orders  ad- 
dressed to  the  aubscribers  at  the  works  will  be  promptly  exe- 
cuted J.  H.  JACKSON,  Agent, 

Albany  Iron  Works,  Troy,  N  Y 

The  above  Spike  tmay  be  had  at  factory  prices,  of  Krastus 
Coming  di  Co.,  Albuy  :  &  Pratt  &  Brother.  Baltimore,  Md. 


Railroad  Iron. 

MR.  WILLIAM  NAISH,  of  Newport,  Monmouthshire  In 
specter  of  rails,  t>egs  most  respectfully  to  acquaint  impor 
ters  of  rails,  engineers  and  other*  cooaected  «ith  the  railroads 
of  America,  that  be  stills  continues  to  execute  orders  of  initp<«- 
tioD,  throughout  the  various  districts  of  South  Wales  aud  a'tja- 
cent  Iron  works,  and  confidently  refers  to  the  satisfactJOD  which 
his  supervision  has  given  during  the  last  ten  years  to  exporter*  « 
rails,  and  others  below  named  ;  as  a  proof  of  the  Mrtity.  careAil- 
ness  and  promptitude  of  his  inspections. 

BARING  BRO.  &  CO.,  London. 

PALMSR,  McKILLOP,  DBNT  &  CO.,  Loi>.1(«. 

LEWIS  HOPE,  Esq., 

COLLMAN  &  STOHLTBRFOHT 

Hon.  JAS.  WADSWORTH,  Buflain  Notv  York! 

JAMKS  !-PENCE,  K»Q.,  Liverpool 

UfAYLOR.  VICKERS  A  CO.  " 

^^LeonardV  Patent  Double 

Plate  Car  Wheel. 

Solid  Hubb. 

THE  tdon  of  Uiis  Wheel  is  aach  that  the  metal  is  not  strained 
in  casting,  hence  the  manufacturer  will  warrant  them  in 
Ay  service  Car  Wheels  are  submitted  to. 

Sold  in  any  quan'.ity,  and  shipped  to  any  part  of  the  cotmtry 
or  Canadas,  by  the  subscriber,  Manufacturer'a  and  Patentee*! 
■ole  Agent  53  Kilby  sueet,  liberty  Square,  Boaton. 
Aivust  Zl,  IML  WH.  8.  SAMPSON. 


■^yr^S  ■'  ■  '^  -■y.'.-.  '  . ,"  5 ' jr  ■■•^   -  ' :  '.vi 
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£]nginee:rs. 


Atkinson,  T.  C, 

Mininz  and  Civil  Engineer, 
Alcs«ndri8,  Va. 


Barnes,  OliTcr  W., 

Chief  Eng.  PittsbnrK  ami  Connenaville  RR.  Cp.,  Pittsburg,  P». 


Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Eailroads  New  York 
Office  123  Cbambeni  Bt. 

Clement,  Wm,  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W^  H„ 

Engineer  and  Surveyor,  St.  Louis,  Mo. 

Alfred  W.  Craven, 

Uhicf  Engineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer,         I 
64  Broadway,  New  York. 

Davidson,  M.O., 

OivU  and  Mining  Engineer.    Office  ^wanton  Cnal  and  Iron  Co., 
61    Exchange  Place,   Baltimorb,  M4. 


C.  Floyd-Jones., 

Piviaion  Bo(;ir.c(>r  3d  and  12tb  Divisiona. 

iLLixOif*  Cehtral  Railroad. 

VcmdcUia,  lU. 


Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brunswick,  Florida. 


Strang^han,  J.  R., 

Otiio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dntton, 

Pottatown.Pa. 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Preacott,  Canada. 


Charles  B.  Stuart. 

Consulting  Engineer,  23  WilUam  str..  New  York. 

Fdward  W.  Serrell, 

Civil  Engineer,  23  William  hU  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  EngiQeer,Sus(jiietwana  Kaiiroad,  Hamsbu 


Pa. 


Benjamin  Watkins, 

Architect,  Engineer,  and  Buspenaion   and  Railroad    Bridge 
Builder,  Port  Oibaon,  Miaai  lyl3 


Gilbert,  Wm.  B., 

:Jyr&cn8e  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

St  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Whipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  T 


Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nicojack,  Tenfl. 


Theodore  D.  Jndah, 

Chief  Engineer,   Sacramento  Valley  Railroad, 

Sacramento,  CaL  ly23 


Martin  Green, 

Chief  Engineer  and  Superintendent,  Ml.Tsinfippi  Central  R.  R., 
Holly  Springs,  Miss. 

Robert  B.  Gorsnch, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.York.         18tf 

Holcomb,  F.  P.      ^^ 

Ohio  Kog.  Augusta  and  Waynesboro,  and  Savannah  ao  \  P  naa- 
cola  Railroads,  MarthasviUa,  Macoo  Oa,  Oa. 


Wm.  J.  Young 

HAS  removed  his  Engineering  and  Surveying  Instrument  Alau 
u&MStory  to  Na  33.  North  Seventh  Street,  PhUadelphia. 


S.  W   Hill, 

Mining  Engin^'erand  Surveyor,  Eagle  Hirer, 
Lake  Superior. 


D.  Mitchell,  Jr., 

Cht«f  Engineer  Pittsburgh  and  Steubenville,  and  Cbartiera  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Mc  Blroy,     i  - 

Assistant  Engineer,  New  York  Navy  Yard.    ' 

Mills,  John  B.,  Civil  Engineer, 

Sackets  Harbor  and  Saratoga  R.  R.,  24  WilUam  St.,  N.  Y. 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  &■  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris. 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Sa^ml.  &  G.  H.  Nott, 

•^'iEnglneers,  No.  6  Niles' Building,  Change  Avenue,  Boaton. 

Osborne,  Richard  B., 

Civil  Engineer,  OtBce  73  South  4lh  st,  Philadelphia. 

Prichard,  M.  B., 

Ea»t  Teen,  and  Georgia  Railroad,  Knoxvifle,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pitteburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


BUSINFSS    CARDS. 

Railroad  Instruments. 

THEODOLITES,  TRANSIT  C0.MPASSE3  AND   LEVELS 
on  a  new  principle,  with  Fraunholers  Munich  U^lasses,  Pur- 
veyors' Compasses,  Barometers,  Cliams,  Drawing  Instruim-iit.'i, 
etc.,  all  of  the  best  quality  and  workmanship,  for  sale  at  unus- 
ually low  prices  by  E.  &  O.  W.  BLUNT, 
New  York,  Dec.  1, 185L  No.  179  Water  street. 

The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roo&,  or  any  kind 
of  bea'ing  trusses,  girders,  or  heunis,  to  span  one  thou- 
tand  feet  or  under,  of  any  required  strengtli,  in  any  part  of  the 
country.    Their  bridges  will  oe  subjectMl  to  severe  tents,  and 
nan  be  built  for  al>out  the  price  of  good  wooden  ones.  Address 
ULANCUAKD  fc  FELLOW.'",  Troy,  N.  Y. 
April  1st,  1866. 

W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  axd  DRAFTSMAN, 
CUMBERLAND,  MaryiUmd. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Report.4  fUmisbed.  Kesearches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  etc.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  aiuliul  artists.  Mines  explored,  new  Works  laid 
off,  and  Geok>gical  Plans  prepared.  Stf 


H 


H.  SAWYER 

fof  the  late  lirm  of  SAWYER  &  HOBBY), 
Manufacturer  of  Transits  and  Levels, 
AS  removed  to  Union  Place  near  Warburtoo  Av.,  Vonkers. 
N.  Y. 


J.  S.  Sewall, 

CIVIL  BNaiMSKR, 
ST.  PAUL   MIMESOTA. 


Rollins  &  Haylland, 

STOCK  BROKERS, 

38  Exchange  Place,  New  York 
John  T.  Rollihb.  Walter  Haviland. 


New  Works  on  Civil  Engineering, 

THE  Field  Practice  of  laying  out  Circular  Curves  for  Rail- 
roads.—By  John  C.  Traittwihi,  Civil  Engineer— 8d  edi- 
Uon  in  pocke^book  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  ot 
Fxcavatlons  and  Embankments,  by  the  aid  of  Diaipttms.— By 
John  0.  Trautwine,  Civil  Engineer — Snd  edition  with  10  Copper 
Plates. 

Price  One  Dollar  each— postage  on  the  Curvea  Three  Cent*— 
and  on  the  Excavation  and  Embankments^  Six  Cents. 
For  sale  by  WILLIAAI  HAMILTON, 

Hall  ef  the  Franklin  Instituta, 
Jaouaiy  18, 1864.  Pbfladdpbia. 


RADLEY  9l  HUBTTER^S 

ImproTed  Spark  Arrester. 


P  ADLIT  *  UOMmV  c«lebiat«il  smt  tovflotloa  fa  aow 
y  cflfcreJ  to  Um  pabUe  as  a  Perftet  Spark  Arrttttr,  which 
y— —  th«  adraatagv  orer  aB  othera  of  being  of  the  most 
■Ripla  coDatruetkM,  aad  moch  more  durable  than  any  ever 
naed.  The  manoftotarw  tavitea  an  esamiaatkn  of  this  Arraater 
by  the  raflroad  pablle,  cODfldent  that  it  will  meet  with  unirenal 
approbation. 

Tba  mderaigDed  bawby  |lrea  public  notice  that  ba  to  the  loie 
maiwflictnier  of  the  above  article  under  the  Radley  &  Hunter 
FM^  of  whom  alaoe  they  can  b«  purchaaed  In  the  Unlte4 

EDWIN  R.  BBNNET, 
MBco  48  and  60  Duane  at.  Now  Yoik. 


Olcott  Sl  Brother^s 

LOCOMOTIVE,   Steamboat    and    t.icht   Houa«, 
Lamp  Works,  Rochester  N.  V.    Address 
OLCOTT  cfe  BROTHER,  Rochester,  N.  Y. 

AGENTS .  '' 

Wm.  BAitET  Lano  4-  Co.,  fl  Liberty  square,  Boston,  Mist^ 
Clark  &  Jesitp,  38  Exchange  Place,  New  York. 
Taos.  M.  Cash,  80  South  Fourth  st ,  Philadelphia. 
GaoRoa  B  Hollamo  \  Co.,  TaroDta.<l  V 

PHILADELPHIA  RAILWAY  AGENCY 

AHS 

General  Furnishing  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

No.  80  South  Fourth  street, 

phii.ad±:l.phia. 


Railroad  Chairs, 
Railroad  Spikea, 
Oar  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolte,  Nuts,  Washers, 
Car  Lanterns  aixl  Lamp.-' 
Conductors'  Lanterns, 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Oar  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  &c.,  &c., 
A  LL  cn'ders  promptly  filled  at  manu£icturen^  prices  and  for- 
/A.  warded  with  despatch.     Particular  atteotioo  paid  to  coo- 
iracting  for  Locomotives,  Cars,  Railroad  Iron,  dec. 

The  subscriber  being  Agent  for  several  manufkcturers  of 
Machinists'  Tools  is  enabled  to  furnish  Railroad  Companies  wiUi 
Lathes,  Planing  Machines,  Drills,  dec.,  of  the  beat  quality  at 
manufacturers'  prices.- Orders  solicited 
60  ly  THOS.  M  CASH. 


Melius  &  Greenleaf, 

Office  No.  23  William  st., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  ic,  strictly  on  commission.   Orders 
r^sj  ectfliDy  solicited. 

CHAS.  a.  MEIGS,  late  Cashier  Am  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No  2  Wall  st. 
RiFFREMCES  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  lylS 


Lithog^raphy. 

GWEISSBNBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs ;  also  gives  his  attention  to  the  en- 
graving of  mapa, ;  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reason  a 
ble  terms .— Orders    re.  solicited  60  tf 


Brass  Cocks. 

McNAB  ic  CARR,  133  Mercer  $t.,  N.  Y.,  manufacture 
constantly  ail  descriptions  of  Plumbers'  Brass  Work, 
Steam  and  Gas  Cocks,  Globe  Valve<»,  Heaters,  Oil  Cups,  *c., 
«>r  Locomotive  aad  StaUooaiy  Eoffo^t,  ^19 
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HENRY  V.  POOR,  Editor.  -|ft     . 
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Railroad  Map  of  Ui«  Vntud  States  for  tlie 
llTorld'a  Fair. 

The  Railroad  Map  of  the  United  States  spoken 
of  some  time  since  as  in  preparation  by  the 
American  Geographical  Society,  for  the  World's 
Fair  at  Paris,  and  afterwards  to  bo  presented  to 
the  Stock  Exchange,  London,  is  now  well  ad- 
TSQced,  and  will  undoubtedly  be  completed  by 
October  next.  The  map  is  being  executed  under 
the  superintendence  of  a  most  accomplished 
draughtsman.  Every  available  authority  is  con- 
snltod,  and  no  pains  will  be  spared  to  render  it  an 
accurate  delineation  of  our  railroads  as  well  as  an 
elegant  specimen  of  art. 

It  is  hoped  that  the  above  will  in  part  compen- 
Mte  for  the  meagre  share  in  the  American  depart^ 
ment  of  the  Great  Exhibition.  It  will  be  proof 
that  we  are  something  at  home,  if  not  abroad.  It 
will  be  a  maf  of  a  country  whose  people,  though 
in  their  infancy  as  a  natioB,  have  yet  buUt  more 
miles  of  railroad  than  all  the  world  besides,  and 
who  are  now  building  two  miles  of  road  for  one 
by  "th«  rest  of  mankind."  But  a  few  more  years 
will  require  to  elapse  before  we  shall  be  superior 


to  every  other  people  in  all  that  constitutes 
material  or  physical  greatness,  as  we  are  in  our 
railroads.  i     .   . 


Oraiiipe  and  Alexandria  Railroad. 

We  understand  that  the  passenger  business,  on 
this  road  for  the  past  month,  (without  mails  or 
freight,  both  of  which  are  larger,)  exceeds  that  of 
July  1864,  oyer  «1, 000. 


have  known  the  gross  footings  of  Ibeir  bills,  and 
from  those  they  have  been  enabled  to  cast  the 
per  centage  of  expenses  upon  the  receipts,  and  if 
this  compared  favorably  with  other  roads,  it  was 
sufficient.  They  have  not  sought  to  find  whether 
the  minimum  of  expense  had  been  reached ; 
whether  wastefulness  has  been  the  rule  and  econ- 
omy the  exception.  They  have  not  experimented 
in  the  dlreciioo  of  economy.  They  have  not  en- 
couraged it  in  their  employees  by  rewarding  it. 
The  engineers  and  firemen  have  been  rated  rather 
by  the  distance  accomplished  in  a  given  time, 
thui  by  the  useful  load  hauled,  and  the  expense 
incurred.  This  was  all  wroug.  Employees  should 
be  encouraged  to  work  honestly  for  the  interests 
of  their  employers  j  to  study  economy  in  every 
department  of  their  labor—  useful  economy — true 
economy.  Let  not  the  word  be  confounded  with 
parsimony.  Labor  should  be  well  and  faithfully 
remunerated ;  but  it  should  also  be  truly  and  ju- 
diciously pj^rformed.  "The  laborer  is  worthy  of 
his  hire."  There  is  nothing  gained  by  hiring  io- 
comi>etent  or  careless  hands  at  low  wages,  or  by 


Coat  of  Running  E>nfl;ln«a  on  tbe  Hew^Tork 
and  Brie  Railroad. 

The  economy  of  operating  railroads  is  still  in 
its  infancy.  It  is  not  yet  brought  up  to  a  science. 
The  gross  sum  which  their  operation  costs  per  an- 
num, is  undoubtedly  arrived  at ;  but  the  items  of 
that  sum  are  not  definitely  known.  The  accounts 
are  not  so  classified,  or  kept  with  that  degree  of 
accuracy,  except  perhaps  on  some  of  the  longer 
routes,  as  to  determine  which  are  the  most  expen- 
sive items.  There  are  so  many  leakages,  such 
an  indefinite  number  of  skimmer-holes  through 
which  the  receipts  may  run,  that  it  is  very  desir- 
able to  know  just  what  is  lost,  wasted,  or  expend- 
ed usefully,  at  each  one.  The  man  who  keeps  no  acquiring  good  and  faithful  men  to  work  with  poor 
strict  account  of  his  expenses  is  astonished  at  the  jjoojg  xhia  is  not  economy.  The  desideratum  is 
end  of  the  year  at  the  aggregate  sum  of  them. [to  arrive  at  the  difficult  point  of  expending  what 
and,  while  he  has  no  list  of  the  items  he  cannot  gi,aii  prove  useful,  and  no  more ;  to  repair  machin- 
tell  where  to  begin  to  retrench;  he  does  not|^j.y  ^q  t^e  principle  that  a  "stitch  in  time  saves 
know  which  member  of  his  family  has  been  most'nine,"  without  keeping  it  all  the  while  in  the  shop 
prodigal,which  department  ofhis  business  has  in- 1  i^n  unnecessary;  to  use  just  enough  oU  aad 
curred  the  heaviest  items  of  expense.  On  thej^j^gie  t^,  prevent  iujuiy  to  machinery  without 
other  hand,  the  man  who  has  before  him  all  the ^j^gt^jg  ^^  j^ych  more;  to  keep  up  a  good  fire, 
itema  of  his  expeases,  is  fumishod  with  a  constant  ^  g^^jj  y^^^  ^f  steim,  and  a  steady  and  uniform 
check.  He  knows  at  the  end  of  each  day,  week,  g^oge  ^f  ^.^^  without,  by  a  wa&te  of  fuel,  get- 
month  and  year  which  of  his  assistants  has  been  y^g  up  guch  excessive  beat  at  Umes  as  to  burn 
most  expensive,  which  member  of  his  family  has  <,Qt,  grates  and  fire-boxes  and  flues.  And  so  with 
appropriated  the  larger  proportion  of  the  family  j.< repairs  of  track"  and  "roUing  stock"  and  "ofBo« 
expenses,  and  he  can  tell  at  a  glance,  when  re-jg^peQ^^argg..  ^^  "contingents"  such  *•  "adver- 
trenchment  becomes  necessary,  where  to  com-  tising"  and   the  like ;  giving  "free  passes"  and 

numerous  other  escape  valves  not  necessary  to 


mence  and  to  what  extent  to  restrict.  The  one 
who  has  no  accounts  of  items  and  is  obliged  to 
cut  off  something,  hui  not  knowing  where  to  apply 
the  knife  is  quite  aa  likely  to  stop  the  most  use- 
ful expenditure  as  the  one  which  is  really  of  no 
use  at  all ;  or  perhaps,  he  wUl  decide  to  retrench 
on  all  hands  and  thus  from  prodigality  run  into 
the  "peony-wise  and  poaad-foolish"  policy,  equal- 
ly suicidal. 
It  ia  much  the  same  case  with  rulways.    They 


mention  here ;  the  object  should  always  be  to  pay  the 
smallest  amount  tohich  will  securz  the  best  useful  ef- 
fect. 

It  is  gratifying  to  know  that  there  are  uotabk 
exceptions  to  the  mode  of  operation  abtveda- 
scribed,  making  their  appearance.  Under  its 
present  management,  the  New  York  and  Erie 
Railroad  is  doing  very  much  towards  reducing  the 
expenses  of  its  operating  department  to  an  ecoo- 
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ENGINEERS. 


Atkinson,  T.  C, 

Minins  and  Civil  Engineer, 
Alesandria,  Va 


Barnes,  Oliver  W., 

Chief  Eng.  Pittsbiirx  ami  Coniiellaville  R.R.  Cp.,  Pittshurg,  Pa. 

Edward  Boyle, 

Chief  Enginwr,  2J,  3d,  and  9ili  Avenue  Railroads  NeW  York 
Office  123  Chambers  ft 

■ 1 1 

Clement,  Wm.  H., 

fjttle  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H,, 

Kngineer  and  Surveyor,  St.  Louis,  Mo. 

~^    Alfred  W.  Craven, 

Oliuf  Engineer  Croton  Aciutduct,  JNew  Vork 


Cbarles  W.  Copeland« 

Stcani  Marmo  and  Railway  Enjnneer,        I 

C4  Broadway,  New  York. 

Davidson,  M.O., 

Civil  and  Ulrjngr  Engioeer.    Office  ^wanton  Coal  and  Iroti  Co , 

61    EicKangt.   Place,   Baltimore,  M4. 


C.  Floyd-Jones., 

Division  Snpir,v,fr  3d  and  12lh  Divi.siona. 

Ili.iso..«  Cehtril  Railroad. 

Vandalia,  lU. 


Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Charles  L.  Schlatter, 

Chief  Engineer  Bnmswick  and  Florida  Railroad, 
Bruiisw'ick,  Florida. 


Strangrhan,  J.  It., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohlit. 


Steele,  J.  Dntton, 

Potlatown.Pa 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Preacott,  Canada. 


Charles  B.  Stuart. 

Consulting  Engineer,  23  William  atr.,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  23  William  aU  New  York. 


Traiitwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Sus<|iictwuia  Railroad,  Harrisbu       Pa. 


Benjamin  Watkins, 

Architect,   Enginucr,   and  SuB|>en8ion    .'>iid   Railroad    Bridge 
Builder,  Port  Qibauo,  Mi8&  lyl3 


Whipple,  S. 


Gilbert,  Wm.  B., 

^jyracuse  aud  Binghnmion  Railroad,  Syracuaq,  N.Y. 

Gzow^ski,  Mr., 

St.  L:;vvTrncc  and  Atlantic  Railroad,  Toronto,  Canada. 


Civil  Engineer  and  Bridge  Builder,  AILiauy,  N.  Y 


Grant,  James  H., 

Nashville  and  Chatt.inoo^  R.  R.,  Nicojack,  Tend 


Theodore  D.  Jndah,  ' 

Chief  Enginfpr,   Sacramento  Valley  Railro.idi, 

Sacramento,  Cal.  Iy23 


Wm.  J.  Young 

UAS  removed  his  Engineering  and  Surveying  InstruniCDt  Man 
•**  ufactory  to  No.  33.  North  8eveuUi  Street,  Philadelphia. 


Martin  Green, 


Chief  EngincPi  and  Siiperintendi^nt,  Mlssis«<if>pi  Ceiitr;jl  K.  B., 
Holly  Spring.9,  Mi'-s. 


Robert  B.  Gorsueh, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Biiilding*,  3-tO  Broadway,  N.York.  18tf 

Holcomb,  F.  P.       ~~ 

Ohto  Kng.  Augusta  and  Waynesboro,  and  Savarmah  an  \  P  om- 
cola  Railroads,  MarttiasviUa,  Hacoo  Co..  Oa. 


S.  W.  Hill, 

Mining  Engin'-erand  Surveyor,  Eagle  iiiver, 
Lake  Superior. 


-    D.  Mitchell,  Jr.,      . 

«. hi*f  Engineer  Pittsburgh  and  Steubenville,  and  Chartif rs  Valley 
Railroads,  Pittsburg,  Pa. 

Samuel  3Ic  Blroy, 

A.-:3ista:)t  Engineer,  New  York  Navy  Yard 

Mills,  John  B.,  Civil  Engineer, 

Backets  Harbor  and  Saratoga  R.  R.,  24  William  St.,  N.  Y. 


Morris,   Ellwood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO  , 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  N^tt, 

^  'iEnginecrs,  No.  «>  Nilcs'  Binlding,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  South  4th  st,  Philadelphia. 

"^         Prichard,  M.  B., 

KHSit  Teiin.  and  Georgia  Railroad,  Knoxvillc,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND   LEVELS 
on  a  new  principle,  with  Fraunbufers  Munich  U-laDses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instrniiii'iitx, 
etc.,  all  of  the  bfst  ((uality  and  workmanship,  fur  saic  at  unus- 
ually low  prices  by  E.  Si.  O.  W.  BLUNT, 
New  York,  Dec  1, 1861.  No.  179  Water  street. 

The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roofs,  or  any  kind 
of  bea'ing  tru.s.ses,  girders,  or  bcunis,  lo  span  one  thou- 
i-aud  feet  or  under,  of  any  re<|mrod  strength,  in  any  part  ol  the 
country.     Their  bridges  will  oe  subjected  to  M'vcre  tests,  and 
ran  be  built  for  al>out  the  price  of  gtKxl  wooden  ones.   Addre-ss 
BLANCUAUD  &  FELLOW.^,  Troy,  N.  Y. 
April  1st,  1866. ^ 

W.  G.  ATKINSON, 

CIVIL  KNGINEER,  SURVEYOR  ahd  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Re|)orts  fhrnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  &c.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skill  ul  artists.  Mines  explored,  new  Works  laid 
off,  and  Creokjgicai  Plans  prepared.  Stf 


H.  SAWYER 

(of  the  late  tirm  of  SAWYER  4:  HOBBYX 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburton  A  v.,  Yonkers. 
NY 


J.  S.  Sewall, 

CIVIL  SNaiNEKI^ 

ST.  PAUL   MIMESOTA. 


Rollins  &  Haviland, 

.STOCK  BROKERS, 

".8  Exchange  Place,  Nfw  York 
John  T.  Rollihs.  Walter  HAVii.ANb. 


New  Works  on  Civil  Engineering, 

THE  Field  Practice  of  laying  out  Circular  Curves  for  Rail- 
roads.—By  John  C.  Tractwime,  Civil  Engineer— 3d  edi- 
tion in  pockat-book  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  oi 
Fxcavations  and  Embankments,  by  the  aid  of  Diagrams.  — By 
John  0.  Trautwine,  Civil  Engineer— 2nd  edition  irith  10  Copper  i 
Plates. 

Price  One  Dollar  each— postage  on  the  Curves  Three  Cent»— 
and  on  the  Excavation  and  Embankments  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

HaU  ef  the  Franklin  Instituta, 
Jaouaty  18,  1864.  Philadelphia. 


RADLEY  &  HUNTER'S 

Improved  Spark  Arrester. 


P  AJ>L1T  *  UVAVMH  a  c«lebrat«d  new  Ibrention  is  sow 
_  Ofllwcd  to  th«  pubBe  as  a  Paftet  Spark  Arruler,  which 
fomtmem  the  adTaatage  over  aB  others  of  being  of  the  most 
■tmpla  conatructioo,  and  much  more  durable  Uian  any  ever 
used.  ThemanulhctnFBr  Invites  an  examination  of  this  A  nwster 
by  the  imOroad  pnbUe,  cccfldent  that  it  will  meet  with  univetMi 
approb«tk>a 

Tha  undersigned  hwaby  gtves  pubBc  noUce  that  b«  Is  the  sole 
maaofiictnrer  cf  the  above  article  under  the  Radley  &  Hunter 
Patoit,  of  whom  alone  they  can  be  purchased  in  the  United 
Itatas. 

EDWIN  R   BBNNET, 
Otico  48  and  60  Duano  st,  New  York. 


Oleott  &  Brother^s 

LOCOMOTIVE,  Steamboat,  and    Lijtht  Houat. 
Lamp  Works,  Rochester  N.  Y.    Address 
Or.COTT  rtr   BROTHER,  Rochester,  N.  V. 

AGENTS. 

Wm.  Bailkt  Lavo  A-  Co.,  9  Liberty  Fqiiaro,  Bo.stf>n,  Mass. 
Clark  &  Jk.tp,  38  E.^change  Place,  New  Vorlc 
Taos.  M.  Cash,  80  South  Fourth  st ,  Phlladi'lphia. 
GioROB  B  Holland  A  ro.,Torf>ot'\.<l  # 

PHILADELPHIA  RAILWAY  AGENCY     ~ 

AHD 

General  Furnishing^  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

xVo.  80  South  Fourth  street, 

PHIIiADKL-PHIA. 


Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  RiMtii, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamp.- 
Conductors'  Lanterns, 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  ice,  &.C., 
\  LL  orders  promptly  filled  at  manuCicturors'  prices  and  for- 
i\.  warded  with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  tec. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  to  furnish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  dec.,  of  the  best  quality  at 
manufacturers'  prices.— Orders  solicited 
60  ly  THOS.  M  CASH. 


Meie:8  &  Greenleaf, 

Office  No.  23  William  it., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  tc,  strictly  on  commission.   Orders 
rwj  ectfiilly  solicited. 

CHAS.  A.  MEIGS,  late  Ca«hier  Am  Ex  Bank. 
A.  W.  GREENLEAF,  late  of  No  2  Wall  st. 
Rkffrexces  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  Iyl8 


Lithog^raphy. 

GWEIS8ENBORN,  Civil  Enginwr  and  draughtsman  131 
•  Fulton  St.  up  stairs  ;  also  g».*3  his  attention  to  the  en- 
graving of  maps, ,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establi.shment  on  the  most  reason  a 
ble  terms.— Orders    re  solicited  60. tf 

Brass  Coek^. 

McNAB  it  CARR,  133  Mercer  »t.,  N.  Y.,  manufacture 
constantly  all  descriptions  of  Plumbers'  Brass  Work, 
Steam  and  Gas  Cocks,  Glotie  Valves,  Heaters,  Oil  Cujw,  Ac, 
for  LocgiDotive  and  Stationary  £ngio«^  ljrl9 


JX»«"J*'i»-iVj^ 
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Railroad  Map  of  th«  United  States  for  the 
World's   Fair. 

The  Railroad  Map  of  the  United  States  spoken 
of  some  time  since  as  in  preparation  by  the 
American  Geographical  Society,  for  the  World's 
Fair  at  Paris,  and  afterwards  to  be  presented  to 
the  Stock  Exchange,  London,  is  now  well  ad- 
vanced, and  will  undoubtedly  be  completed  by 
October  next.  The  map  is  being  executed  under 
the  superintendence  of  a  most  accomplished 
draaghtsman.  Erery  available  authority  is  con- 
sulted, and  no  pains  will  be  spared  to  render  it  an 
accurate  delineation  of  our  railroads  as  well  as  an 
elegant  specimen  of  art. 

It  is  hoped  that  the  above  will  in  part  compen- 
sate for  the  meagre  share  in  the  American  depart- 
ment of  the  Great  Exhibition.  It  will  be  proof 
that  we  arc  something  at  home,  if  not  abroad.  It 
will  be  a  map  of  a  country  whose  people,  though 
in  their  infancy  as  a  nation,  have  yet  built  more 
miles  of  railroad  than  all  the  world  besides,  and 
who  are  now  building  two  miles  of  road  for  one 
by  "th«  rest  of  mankind."  But  a  few  more  years 
will  require  to  elapse  before  we  shall  be  superior 


to  every  other  people  in  all  that  constitutes 
material  or  physical  greatness,  as  we  are  in  our 
railroads. 


OrauKe  and  Alexandria  Railroad. 

We  understatid  that  the  passenger  business,  on 
this  road  for  the  past  month,  (without  mails  or 
freight,  both  of  which  are  larger,)  exceeds  that  of 
July  1854,  over  S1,000. 


have  known  the  gross  footings  of  their  bills,  and 
from  those  they  have  been  enabled  to  cast  the 
per  centage  of  expenses  upon  the  receipts,  and  if 
this  compared  favorably  with  other  roads,  it  was 
suflBcient.  They  have  not  sought  to  find  whether 
the  minimum  of  expense  had  been  reached ; 
whether  wastefulness  has  been  the  rule  and  econ- 
omy the  exception.  They  have  not  experimented 
in  the  direciioo  of  economy.  They  have  not  en- 
couraged it  in  their  employees  by  rewarding  it. 
The  engineers  and  firemen  have  been  rated  rather 
by  the  distance  accompli^thed  in  a  given  time, 
thin  by  the  useful  load  hauled,  and  the  expense 
incurred.  This  was  all  wrong.  Employees  should 
be  encouraged  to  work  honestly  for  the  interests 
of  iheir  employers ;  to  study  economy  in  every 
department  of  their  labor—  useful  economy — true 
economy.  Let  not  the  word  be  confounded  wiih 
parsimony.  Labor  should  be  well  and  faithfully 
remunerated  ;  but  it  should  also  be  truly  and  Ju- 
diciously performed.  "The  laborer  is  worthy  of 
his  hire."  There  is  nothing  gained  by  hiring  in- 
competent or  careless  hands  at  low  wages,  or  by 


Cost  of  Running  Kuglnca  on  the  Kr«r  York 
and  Krie   Railroad. 

The  economy  of  operating  railroads  is  still  in 
its  infancy.  It  is  not  yet  brought  up  to  a  science. 
The  gross  sum  which  their  operation  costs  per  an- 
num, is  undoubtedly  arrived  at ;  but  the  items  of 
that  sum  are  not  definitely  known.  The  accounts 
are  not  so  classified,  or  kept  with  that  degree  of 
accuracy,  except  perhaps  on  some  of  the  longer 
routes,  as  to  determine  which  are  the  most  expen- 
sive items.  There  are  so  many  leakages,  such 
an  indefinite  number  of  skimmer-holes  through 
which  the  receipts  may  run,  that  it  is  very  desir- 
able to  know  just  what  is  lost,  wasted,  or  expend- 
ed usefully,  at  each  one.  The  man  who  keeps  no  rcquiriuK  good  and  faithful  men  to  work  with  po<» 
strict  account  of  his  expenses  is  astonished  at  the  .^ols.  This  is  not  economy.  The  desideratum  is 
end  of  the  year  at  the  aggregate  sum  of  them,  to  arrive  at  the  difficult  point  of  exi)ending  what 
and,  while  he  has  no  list  of  the  items  he  canuot'gball  prove  useful,  and  no  more ;  to  repair  machin- 
teJl  where  to  begin  to  retrench ;  he  does  not .^ry  on  the  principle  that  a  "stitch  in  time  saves 
know  which  member  of  his  family  has  been  most  nj„e,"  without  keeping  it  all  the  while  in  the  shop 
prodigal,wbichdepartment  of  his  business  has  in- 1  ^Ijeu  unnecessary;  to  use  just  enough  oil  mod 
curred  the  heaviest  items  of  expense.  On  the  .^gg^Q  ^^  prevent  injury  to  machinery  without 
other  hand,  the  man  who  has  before  him  all  the ^^^sting  as  much  more;  to  keep  up  a  good  fire, 
items  of  his  expenses,  is  furnished  with  a  consUnt  j^  go^^^i  jj^.^  ^f  ^^^^^^^^  ^^,1  ^  ^^^^^  ^^^  uniform 
check.  He  knows  at  the  end  of  each  day,  week,  g^oge  of  water  without,  by  a  waste  of  fuel,  get- 
month  and  year  which  of  his  assistants  has  been  tj^g  up  such  excessive  heat  at  times  as  to  bum 
most  expensive,  which  member  of  his  family  has  o^  grates  and  fire-boxes  and  flues.  And  so  with 
appropriated  the  larger  proportion  of  the  family  «repairs  of  track"  and  "rolling  stock"  and  "office 
expenses,  and  he  can  tell  at  a  glance,  when  re- expenditures"  and  "contingeuti*"  such  »•  "adver- 
trenchment  becomes  necessary,  where  to  com-  tigjng '  and  the  like ;  giving  "fre«  passes"  and 

numerous  other  escape  valves  uoi  necessary  to 
mention  here ;  the  object  should  aivoays  be  to  pay  the 
smallest  amount  which  will  secur:  the  best  useful  «/• 


mence  and  to  what  extent  to  restrict.  The  one 
who  has  no  accounts  of  items  and  is  obliged  to 
cut  off  something, hni  not  knowing  where  to  apply 
the  knife  is  quite  as  likely  to  stop  the  most  use- 
ful expenditure  as  the  one  which  is  really  of  no 
use  at  all ;  or  perhaps,  he  will  decide  to  retrench 
on  all  hands  and  thus  from  prodigality  run  into 
the  "penny-wise  and  pound-foolish"  j^licj,  equal- 
ly suicidal.  '  :  •-  ^>  '  •  :^-. ' ;*  .;  -r 
It  is  much  the  same  case  with  railways.    They 


feet. 

It  it  gratifying  to  know  that  there  are  notable 
exceptions  to  the  mode  of  operation  abcve  de- 
scribed, making  their  appearance.  Under  its 
present  management,  the  ^'ew  York  and  Erie 
Railroad  is  doing  very  much  towards  reducing  the 
expenses  of  its  operating  department  to  an  ecoo- 
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omical  basis.  We  are  in  receipt  of  statcmenta  for 
the  months  of  May  and  June  showing  the  number 
of  "miles  run,  quantity  and  oost  of  material  used 
and  tons  of  fieigbt  hauled,  by  each  engine,  for  the 
information  of  employees."  These  stAtcments  are 
made  up  with  great  care  in  the  Superintendent's 
office,  and  a  copy  furnished  to  each  engineer  em- 
ployed by  the  company,  so  that  each  may  see  how 
hia  own  labor  compares  with  that  of  the  others  in 
its  effective  results,     v 

These  statements  show  the  length,  maximum 
grade  of  each  division  of  the  road  and  the  follow- 
ing items  of  cost  and  gUiintities  of  materials  used, 
No.  of  engine,  miles  run,  cost  for  engineer  and 
fireman,  gallons  of  oil  used,  miles  run  to  one  pint 
of  oil,  pounds  of  waste  used,  pounds  of  tallow 
used,  cost  of  oil,  waste,  and  tallow,  cost  for  do. 
per  mile  run,  cost  for  repairs  of  engine,  do.  per 
mile  run.  cords  of  fuel  used,  cost  of  do.,  do.  per 
mile  run  for  do.,  total  cost,  total  cost  per  mile 
run,  tons  of  useful  load  carried  one  mile,  cost  per 
ton  per  mile,  tons  of  useful  load  and  dead  weight 
carried  one  mile,  cost  per  ton  per  mile  of  do.  Of 
course,  we  cannot  publish  the  table  in  lull,  as  it 
would  occupy  too  much  of  our  space,  but  we  pro- 
pose to  give  a  few  items  of  the  expenses  of  each 
engine  and  the  miles  run  on  each  division  in  May. 

EASTERN  DIVISION,  Union  Railroad   and 
irg  Branch,  124  miles  in  length,  maxi- 
mum grade,  60  feet 


EASTERN  DIVISION,  Union  Railroa 

Newburg  Branch,  124  miles  in  length, 

mum  grade,  60  feet  to  1  mile. 
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2.   DELAWARE  DIVISION.   104  miles  in  length. 
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J.  SUSQUEHANNA  DIVISION.    139%  miles  in 
length.     Maximum  grade  12  feet  to  1  mile. 

■*■•  ••••  ••••  ••••  ••■• 
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10    166   8.24    10.70    89.42    62.29 


15 

16 

17 

20 

22 

23 

25 

27 

29 

36 

38 

45 

47 

52 

63 

65 

86 

87 

91 

92 

93 

94 

95 

96 

98 

100 

112 

114 

115 

116 

117 

118 

119 

120 

121 

122 

123 

124 

134 

135 

159 

160 

209 

210 

213 

214 


2,001 
1,766 
141 
2,780 
2,800 
2,684 
1,196 
2,744 

2,*05*9 
2,430 
1,145 
1,100 
1,864 
428 
1,255 
2,396 
2,111 
2,211 
141 
572 
2,375 
2,301 
1,862 
2,460 

"  "3*7*8 
2,506 
1,581 
2,834 

1833 
2,237 

'768 

*836 
192 
268 
636 
800 
840 
2,397 

1,6*6*5 

1,385 

141 

141 


1,26 
1.45 
1.90 
1.49 
1,08 
1.27 
1,56 
1,21 

i,*4*l 
1.06 
1.56 

.86 
1.35 
2.40 
1.97 
1.66 
1.20 
1.04 
1.12 
2.21 
1.26 

.91 
1.13 

.68 

i.*61* 
1.71 
1.23 
1.28 
1.70 
1,60 
1,14 

1.3*2 
2.56 
3.32 
1,56 
1,07 
.81 
1.53 

i.37 
1.78 
1.18 
1.19 


2,26 
1.11 

1.9*4 
1.02 
2,04 
1,76 
2,22 

4,*42* 
1,07 
1,37 
9.53 
3,41 
43,22 
3.66 
1.80 
4,72 
2.29 
11.59 
49,18 
1.03 
2.04 
3.15 
1.78 

77.*8'5 

1.98 

5,76 

90 

74,24 
1.84 
5,06 

5,'5*6 
55,74 
12.56 
2.93 
2.04 
1.95 
2.43 

i 

1.24 


7.31 
10.45 

6.98 
7,12 
7,69 
7,62 
12.24 
7.22 

4.90 

13.20 

11.49 

9.28 

5.41 

13.22 

6.66 

12.32 

4.72 

6.24 

2.62 

5.59 

6.12 

6.63 

11.56 

7,30 

•  •  •  • 

9.43 
8,05 
11.75 
12  67 
8.86 
13.09 
14.41 

l*2'.b*7 
17.94 
11,47 

1.35 

8 
11.42 

6.52 

11,89 
11,90 

56.*5*9 


WESTERN  DIVISION,     127%  miles, 
mum  grade,  52  feet  to  1  mile. 
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Annexed  is  »  recapitulation  of  the  whole 

ment  for  the  months  of  May  and  Juno. 
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From  the  above  it  will  be  observed  that  June 
shows  an  improvement  on  May,  while  the  follow- 
ing figures  show  that  the  improvement  in  the  item 
of  fuel  has  been  gradual  for  several  months. 
•-•  ;  Do.  per 

Miles  nin.      Cost  of  Fuel.        Mile 
'''  '  run. 

JanV .299,797  $50,984  57  17.4 

Feb'y 259,234  47,094  17  18.1 

March 287,601  45,780  55  15.9 

April 237,846  34,477  84  14.5 

May 250,448  27,265  98  10.8 

June 240,843  24,675  27  10.2 

The  greatest  number  of  miles  ran  to  one  pint 
of  oil  in  May  was  44,  and  in  June  47.  Six  mills 
per  mile  run  saving  in  the  item  of  fuel,  one  do  in 
oil,  waste,  &c..  one  in  engineers  and  firemen,  &c., 
all  united  give  us  an  economy  of  1.22  cents  per 
mile,  which  multiplied  into  240,843,  the  number 
of  miles  run  gives  an  aggregate  economy  for  the 
month  of  S2,938  28.  If  this  rate  can  be  main- 
tained through  the  year, the  sum  resulting  to  the 
company  therefrom  will  be  about  S35,000. 

Much  credit  is  due  to  the  department  of  super- 
intendence for  the  adoption  of  a  system  which  is 
so  valuable  in  its  effects. 

■■-.:   Duties  on  Rai:roBd    Iron. 

Port  Wayne,  lad.,  April,  30,  1855. 
Hon.  AVm.  B.  Ogden,  Chicago: 

Dear  Sir:  As  a  citizen  of  one  of  the  new  States 
of  the  West,  participating  acti^'dy  in  the  numer- 
ous enterprises  aiming  at  the  arlvancement  of 
western  interests,  I  am  sure  you  will  deeply  re- 
gret thvt  no  measure  of  relief  to  our  struggling 
railroads  was  adopted  at  the  late  session  of  Con- 
gress. 

The  measure  of  relief  bear  i I. g  upon  this  ques- 
tion, as  introduced  in  the  House  of  Representa 
tives  by  the  Hon.  Mr.  Edgei  i,<in  of  Ohio,  was  in 
the  (orm  of  refunding  or  remitting  dutits  upon  all 
iron  rails  actually  or  permanently  laid  down  be- 
tween the  first  of  July,  1863,  and  the  first  of  July, 
1856.  The  able  and  lucid  argument  of  Mr.  Edg- 
erton  in  support  of  this  policy,  as  also  that  of  the 
Hon.  Mr.  Banks  of  Massachusetts,  as  published 
in  the  Daily  Glob:  26th  of  Fobruary,  you  have  no 
doubt  seen. 

That  this  proposiiiou,  nr  some  meai>nre  em- 
bracing the  same  gen<<ral  priucipie,  did  not  re- 
ceive the  favorable  action  of  Congress,  may  be 
attributed  to  the  great  amount  of  important  busi- 
ness pressing  upon  that  body  just  at  its  close,  and 
the  want  of  time  for  deliberate  investigation, 
rather  than  to  any  matured  sentiment  against  its 
policy  or  justice.  I  am  sustained  in  this  conclu- 
sion by  preliminary  votes,  and  by  the  fact  that  a 
kindred  proposition— that  of  giving  a  credit  of 
three  years,  as  introduced  by  Senator  Jones  of 
Tennessee — passed  one  branch  of  Congress  by  a 
large  majority. 

The  discussion  of  this  subject  in  Congress  and 
elsewhere,  has  tended  to  illustrate  and  enforce 
the  policy  of  giving  temporary  relief  to  this  de- 
pressed interest.  Like  other  propositions  found- 
ed in  justice  and  propriety,  it  gathers  strength  by 
investigation.  It  is  no  act  of  bounty  that  is 
asked  of  the  Qovernment,  bat  only  that  she  re- 
fr  ain  for  a  time  from  exacting  onerous  duties  out 
of  the  small  means  which  her  citizens,  in  their  as- 
sociated capacity,  may  have  collected  together 
for  the  opening  of  thoroughfares  indispensable  to 
their  convenience  and  their  necessary  basiness  in- 
tercourse. While  these  enterprises,  beneficial  to 
the  country  as  they  must  prove,  might  not  with 
propriety  look  to  the  government  for  a  direct  ap- 
propriation of  its  funds,  they  may  reasonably 
claim  temporary  exemption,  in  this  time  of  finan- 
cial embarrassment,  consequent  upon  the  Euro- 
pean war,  from  a  burthen  so  oppressive  as  the 
payment  of  twelve  hundrsd  dollars  per  mile  in 
gold  and  silver  for  the  privilege  of  laying  down 
their  iron,  already  purchased  and  paid  for  at  the 
highest  rates. 


The  temporary  discripiinalion  in  favor  of  iron 
rails  finds  abundant  precedent  in  the  past  action 
of  the  Government.  During  eleven  of  the  twen- 
ty-three years  that  have  elapsed  since  the  con- 
struction of  railways  was  fairly  >>egun  in  the 
United  States,  the  entire  amount  of  duties  have 
been  either  refunded  or  remitted.  The  facts  bear- 
ing upon  this  question  are  important  to  this  dis- 
cussion. Finding  in  a  Washington  city  paper,  a 
complete  histx)ry  of  the  legislation  of  Congress  re- 
ferring to  railroad  iron,  known  to  have  emanated 
from  a  reliable  source,  1  take  the  liberty  of  trans- 
cribing it  here.     It  is  as  follows  ; 

"1st.  Bv  the  act  of  July  14,  1832,  (sUt.  at 
large,  vol.  4,  p.  604)  railroad  iron  of  all  kinds,  in- 
cluding rails,  spikes,  bolts,  chairs,  &.c.,  was  made 
duty  free  if  laid  within  three  years  from  the  time 
of  importation.  This  law  was  general  in  its  pro- 
visions, and  continued  in  operation  s^me  eleven 
years.  The  policy  originated  in  1831,  and  before 
it  was  terminated  in  1848,  by  the  uriif  passed  by 
the  Whigs  in  1842,  about  seven  millions  of  dollars 
were  refunded  from  tl  e  Treasury  of  the  United 
States  to  the  railroad  companies. 

"2d.  After  the  passage  of  the  act  of  July  Ist, 
1836,  duties  were  charged  on  spikes,  pins,  &c.,  at 
the  same  rates  as  they  were  charged  on  other  iron, 
but /-aiV5  remained  duty  free  until  March  8, 1843. 
(See  U.  S.  Laws,  vol.  5,  p.  561.) 

"3d.  During  the  whole  eleven  years  in  which 
railroad  iron  was  duty  free,  in  every  case  where 
a  company  was  unable  to  lay  down  its  iron  with- 
in three  years  from  the  date  of  its  importation,  an 
application  to  Congress  obtained  special  relief. — 
A  reference  to  the  Journal  of  the  House  in  three 
several  cases,  shows  that  they  were  passed  nam. 
con.,  and  without  even  a  ca.i  for  the  yeas  and 
nays.  I  presume  the  rest  were  passed  the  same 
way,  all  parties  and  all  sections  of  the  country  ac- 
quiescing in  the  policy.  I  notice  that  several  of 
these  special  acts  were  for  the  benefit  of  Pennsyl- 
vania railroads. 

"From  the  Treasury  table  before  me  I  am  able 
to  trace  $4,408,919  20,  and  see  for  whose  benefit 
the  duties  were  refunded,  but  the  balance  I  can- 
not trace;  from  this  table  it  seem  that  of  the  S4,- 
408,919  20  Pennsylvania,  New  York  and  Now 
England  obtained  some  two  millions  and  tkrte- 
quarteri,  and  of  this  latter  sura  Pennsylvania  ob- 
tained $1,044,875  24,Viigina  $166,022  99,  South 
Carolina  $210,231  92,  Georgia  $152,936  bO.  How 
the  balance  of  the  near  seven  millions  of  dollars 
refunded  from  the  Treasury  of  the  United  States 
was  distributed  among  tbe  several  States,  I  do 
not  know ;  it  is  fair  to  sappose  tbat  it  was  divided 
as  was  the  four  millions ;  and  if  so,  it  went  princi- 
pally to  Pennsylvania,  New  York  and  New  Eng- 
land, and  helps  to  account  fer  their  numerous 
roads  and  large  wealth. 

"4th.  By  the  Tariff  Act  of  1842,  (see  U.  S.  sUt. 
at  large,  vol.  5,  p.  661)  a  specific  duty  of  $25  per 
ton  was  laid  npon  railroad  iron ;  but  this  was  not 
to  take  effect  until  the  3d  of  March  of  the  follow- 
ing year. 

"5th.  In  1846,  by  the  act  of  30th  of  July,  a 
Democratic  Congress  reduced  the  duties  of  $25 
per  ton  upon  railroad  iron  to  30  per  cent,  upon  ita 
actual  cost. 

"From  this  history  of  the  legislation  of  Congress 
upon  railroad  iron,  v<^ec  that  for  the  first  eleven 
years  it  was  exempted  from  all  duties,  if  laid 
down  within  three  years  from  the  date  of  its  im- 
portation. If  laid  down  afterward,  special  acts 
were  passed. refunding  from  the  Treasury  the  sums 
paid  therefor.  During  the  succeeding  four  years 
(from  1842  to  1846)  a  specific  duty  of  $26  per  ton 
was  imposed,  and  during  the  eucceediag  nine 
years  (from  1846  to  1855)  there  has  been  collected 
a  duty  of  30  per  cent,  upon  the  cost  of  imported 
railroad  iron — eleven  years  free  from  duty,  thir- 
teen years  subject  to  duty. 

"It  will  readily  occur  to  the  intelligent  reader 
that  the  principle  involved  in  making  railroad 
iron  duty  free,  and  of  refunding  duties  years  after 
"(hey  have  been  paid,  has  been  sanctioned  by  all 
parties,  and  been  quietly  acquiesced  in,  if  not  di- 
recUy  approved,  by  tbe  greatest  aod  tbe  best  men 
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of  the  country  in  public  life,  duriog  one  of  the 
most  brilliant  periods  in  American  bistorj — from 
1881  to  1848. 

'The  general  act  of  1832,  and  the  numerous 
special  acts,  were  passed  during  the  Presidencies 
of  Andrew  Jackson,  Martin  Van  Buren  and  John 
Tyler.  In  Congress  were  the  following  remarka- 
ble men,  all  of  whom,  so  far  as  I  have  noticed,  ac- 
quiesced in,  and  most,  if  not  all  of  whom,  directly 
sanctioned  the  principle  of  making  railroad  iron 
duty  free —Messrs.  Calboun,  Clay,  Woodbury, 
Webster,  Buchanan,  R.  J.  Walker,  Marcy,  Bell  of 
Tennessee,  Clayton,  Boyd,  McDnflae,  Polk,  Liv- 
ingston, Silas  Wright,  Tazewell,  W.  R.  King,  Ab- 
bot Lawrence,  Berrien,  Crittenden,  Whittlesey, 
Cave  Johnson,  Governor  Troup  of  Georgia,  Sevier, 
Governor  Dickinson  of  New  Jersey,  B.  W.  Leigh, 
Hugh  L.  White,  Caleb  Cashing,  General  Hayne  of 
South  Carolina,  John  Q.  Adams,  P.  P.  Barbour, 
Wayne,  Ac.,  &,." 

1  have  spoken  of  the  railroad  enterprises,  now 
so  borne  down,  as  an  interest  affecting  the  com- 
munity at  large.  In  the  new  States  of  the  West 
and  Southwest  this  is  eminently  the  case.  Not 
only  are  we  dependent  upon  the  completion  of 
intercourse  and  access  to  market,  but  the  mass  of 
the  people,  rich  and  poor,  either  directly  or  indi- 
rectly, are  to  a  great  extent  the  stockholders. — 
Whatever  of  foreign  capital  is  furnished,  is  main- 
ly in  the  purchase  of  bonds,  made  secure  in  any 
event  by  a  prior  mortgage  upon  the  iron,  road- 
bed,&c.  But  the  stock  8ubscription,amounting gen- 
erally to  half  the  cost,  and  dependent  for  any  value 
upon  the  completion  of  the  roads,is  a  home  interest 
Prompted  far  more  by  public  spirit,  generous  and 
iioble  in  its  aspirations,  than  by  any  prospect  of 
dividends,  our  western  people  have  contributed 
to  the  full  extent  of  their  ability,  first  as  individ- 
uals, and  secondly  in  county  or  other  municipal 
subscriptions.  In  most  of  the  Western  States 
county  subscriptions  have  very  generally  been 
made,  and  on  many  roads  the  majority  of  stock  is 
held  by  counties,  townships,  and  municipal  cor- 
porations, in  which  every  tax  payer  is  involved. 
The  argument  advan^d  against  this  proposed  re- 
lief, upon  the  ground  of  its  more  favorable  bear- 
ing upon  companies,  in  disregard  of  the  masses  of 
the  people,  however  respectable  the  quarter  from 
which  it  comes,  is  therefore  without  force.  Nor 
is  there  more  justice  or  truth  in  the  idea  that  the 
agriculturist  has  not  an  interest  in  the  completion 
of  our  leading  works  paramount  to  all  considera- 
tions connected  with  the  question  of  duties  upon 
iron.  If  any  point  has  been  clearly  established 
by  past  experience,  it  is  the  great  additional  value 
given  to  farming  lands  and  to  the  product  of  the 
farmer's  toil  by  the  opening  of  railroads.  That 
this  interest,  more  than  any  other,  is  benefitted 
by  railroads,  no  one  at  this  day  will  controvert. — 
The  yearly  surplus  of  a  Wisconsin  farm  of  200 
acres  may  be  6,000  bushels  of  grain  or  its  equiv 
alent.  The  saving  of  transportation  to  Lake 
Michigan  by  railroad,  if  75  miles  distant,  cannot 
be  less  than  $100,  including  necessary  imports 
Now  the  duties  upon  every  particle  of  iron  used 
by  this  farmer  could  not  exceed  ten  or  twelve 
dollars  annually.  Even  the  saving  of  the  farmer's 
time  in  going  to  and  from  the  place  of  market, 
would  exceed  in  value  the  duties  on  all  iron  used 
in  his  business. 

Thus  readily  are  all  such  arguments  disposed 
of — assumptions  I  should  call  them— based  upon 
the  idea  ot  an  antagonism  of  interest  between  the 
farming,  mechanical,  or  manufacturing  classes, 
and  the  internal  improvement  of  the  co;intry— as- 
sumption too  often  substituted  for  legitimate  rea- 
soning by  those  who  find  it  easier  to  declaim  than 
to  analyze.  There  is  no  such  antagonism.  The 
construction  of  a  single  line  of  railroad  across  the 
State  of  Iowa  from  the  Mississippi  to  the  Mis- 
souri, would  add  ten  millions  to  the  value  of  the 
lands  and  other  real  estate  within  the  extended 
range  of  its  infiuence,  no  part  of  which  would  ac- 
crue to  the  corporation  constructing  the  road,  but 
would  be  distributed,  like  the  fertilizing  rain, 
upon  all  classes  and  upon  every  interest.  And 
this  ifl  but  an  illustration  of  the  beneficent  influ- 
ence of  similar  leading  lines  in  every  part  of  the 


Union,  not  already  supplied  wiih  means  of  inter- 
communication. 

It  is  estimated  that  six  to  seven  hundred  mil- 
lions have  already  been  expended  in  the  construc- 
tion of  railroads  in  the  United  States,  and  that  of 
this  large  sum,  at  least  three-fourths  has  been  fur- 
ni.shed  by  our  own  citizens.  Taken  as  a  whole, 
no  class  of  investment  has  contributed  so  largely  to 
the  general  convenience  and  wealth  of  the  coun- 
try, nor  has  any  brought  so  small  return  to  the 
stockholders.  Senator  Wilson  of  Massachusetts, 
in  the  late  debate  on  this  subject,  expressed  the 
opinion  that  the  entire  railroad  property  of  New 
England  is  worth  not  over  60  per  cent,  of  it^  cost. 
With  few  exceptions  in  other  parts  of  the  country, 
railroad  stock  can  be  bought  much  below  par. — 
The  present  effort  of  the  country  is  to  complete 
unfinished  portions,  to  connect  the  several  sys- 
tems of  roads,  and  to  extend  the  leading  lines  to 
important  points  in  the  new  States,  with  the  two- 
fold object  of  rendering  available  previous  invest- 
ments, and  opening  important  and  much  needed 
avenues  of  trade.  Shall  the  enterprise  of  the  coun- 
try, while  thus  directed  to  the  promotion  of  the 
general  good,  be  chilled  in  its  ardor  and  held  in 
check,  by  the  demagogue  cry  of  "wealthy  cor- 
porations," while  the  custom-house  is  still  permit- 
ted to  exact,  out  of  the  scanty  means  of  these 
companies,  30  per  cent,  upon  the  cost  of  their 
iron,  just  paid  for  at  great  sacriflce.<i  from  home 
resources!  Is  nothing  due  to  that  energy  and 
public  spirit  which  has  built,  within  a  few  years, 
for  the  nation— available  for  its  mail  service  and 
for  its  defence— 20,000  miles  of  railroad  ? 

This  train  of  remark  is  of  course  based  upon  the 
idea  that  the  Government  is  not  in  urgent  need  of 
the  reveue  collected  from  iron  rails.  "Too  much 
money  in  the  Treasury  under  existing  duties," 
was  the  language  in  substance  of  Senator  Cass 
in  his  remarks  upon  the  tariff  proposition,  on 
one  of  the  last  days  of  the  late  sessions  of  Con- 
gress. ' 

Surely  no  arguments  based  upon  motives  of  {re- 
sent economy,  nor  any  objection  founded  on  an 
AYer&ion  io  special  or  class  legislation,  will  have 
controlling  weight  against  the  proposed  relief  to 
this  struggling  interest  of  the  new  States.  Con- 
siderations of  this. nature  have  not  prevented  the 
most  liberal  action  of  Congress  towards  objects  pe 
culiarly  interesting  to  the  sea-board.  At  the  late 
session  $858,000  annually  for  five  years,  amount- 
ing to  over  four  and  a  quarter  millions,  was  ap- 
propriated to  sustain  a  dingle  steamship  to  and 
from  Liverpool.  Let  me  not  bo  understood  as 
undervaluing  those.ieelicgs  of  national  pride,  or 
that  forecast  which*  initiated  and  sustains  the  pol- 
icy of  facilitating  commercial  intercourse  on  the 
ocean.  But  I  maintain  that  like  considerations 
of  public  policy — of  national  strength,  expansion, 
convenience  and  defence — bear  with  far  greater 
force  in  favor  of  extending  our  railroad  sytem  into 
the  new  States  and  Territories  binding  togetber,aa 
with  bands  of  iron,the  distant  and  isolated  sections 
of  our  vast  Confederacy. 

To  say  nothing  of  commercial  and  mail  facilities 
afforded  by  the  important  lines  of  railroad  in  the 
new  Sutes  of  the  West  and  South,  which,  to  say 
the  least,  are  quite  as  important  on  the  Prairies  as 
on  the  Ocean,  no  one  can  too  highly  estimate 
their  usefulness  as  a  preparation  for  national  de- 
fence. As  far  back  aa  1836,  the  then  Secretary  of 
War,  Gen.  Cass,  in  an  able  communication  submit- 
ted to  Congress,  fully  developed  and  elaborated 
this  idea.*  The  Government  since  that  period 
has  shaped  its  plans  of  fortification  very  much 
with  reference  to  these  facilities  of  transportation. 
It  is  a  consideration  which  no  prudent  stat«sman 
will  underrate. 

Complete  the  leading  lines  of  railroad  in  the 
North we8t,and  the  military  resources  of  six  States 
could  be  concentrated  at  one  point  with  almost 
lightning  speed.  Then  let  Detroit  be  menaced  as 
once  it  was,  and  with  all  the  increased  power  of 
England,  with  whatever  allies  she  may  come,none 

♦See  Report  of  the  SecreUry  of  War,  of  the  7th 
of  April,  1886,  to  the  President  of  the  United 
States. 


need  fear  a  disaster  like  that  of  1812.  No  second 
page  of  history  shall  be  written  to  make  an  Amer- 
ican hang  his  head  with  shame.  In  thirty-six 
hours  an  army  could  be  there  collected  larger 
than  was  met  by  the  allies  at  Inkerman.  Or  if 
threatened  on  the  South — of  which  there  are  fore- 
shadowings  in  the  delicate  and  feverish  state  of 
our  foreign  relations  in  that  quarter — the  railroads 
of  the  Southern  and  Western  States,  if  finished 
would  enable  the  (Government,  with  like  dispatch, 
to  throw  upon  New,  Orleans,  Mobile  or  Charleston 
a  military  force  adequate  to  any  possible  emer- 
gency. 

It  is  no  sufficient  answer  to  deprecate  the  ex- 
oesa  of  railroad  mania,  or  to  say  that  too  many 
railroads  have  been  undertaken.  In  New  England 
this  is  true ;  and  in  other  sections  works  of  more 
local  importance,  not  in  the  direction  of  general 
traffic,  have  been  unwisely  commenced.  Over- 
wrought enterprise  is  characteristic  of  the  Amer- 
ican people.  But  it  by  no  means  follows  that  there 
are  not  yei  remaining  unfinished  in  the  new  States 
leading  thoroughfares  essential  to  our  necessary 
commercial  intercourse,  to  the  due  transmission 
of  the  mails,  and  to  the  integrity  and  strength  of 
the  Union.  With  not  a  mile  of  finished  railroad 
in  Iowa,  Arkansas,  Florida,  or  California,  to  say 
nothing  of  the  Territories,  and  but  a  limited  ex- 
tent in  Wisconsin,  Missouri,  Kentucky,  Tennessee 
Alabama,  Mississippi,  or  Louisiana— with  no  rail- 
way connections  between  New  Orleans  and  other 
sections  of  the  Union,  nor  any  between  Charles- 
ton and  the  Mississippi  or  the  Ohio,  let  it  not  be 
said  that  railway  construction  is  to  cease,  or  that 
their  further  progress  is  not  a  matter  of  the  high- 
est interest  to  the  country.  They  have  become 
a  public  necessity.  The  people  are  everywhere 
forming  their  plans  of  social  and  commercial  in- 
tercourse, and  adapting  their  habits  of  busine88,to 
the  certainty  and  time-saving  movement  of  the 
steam-car. 

Then  there  is  the  Pacific  coast,  with   its  rising 
commercial  cities  and  its    magnificent   harbors 
looking  out  upon  Asia.     How  are  our  interesting 
commercial  and  political  relations,  ihere  so  rap- 
idly maturing,  to  be  nurtured   and  strengthened 
as  is  due  to  «  region  so  important  to  the  Union  in 
every  aspect  1     Without  giving  too  much  conse- 
quence to  the  mutterings  of  discontent,  based  up- 
on alleged  neglect,  already  reaching  us  from  that 
quarter,  it  is  well  to  consider,  with  deep  earnest- 
ness the  great  question  ot  unity  of  interests.    The 
States  of  the  Pacific,  counting  either  by  time  or 
cost  of  reaching  them,  are  twice  as  far  from  the 
seat  of  our  National,  Government,  and   from  our 
commercial  emporium,  aa  are  the  Canadas  from 
London.    Limited  as  is  the  direct  action  of  the 
General  Government  upon  the  business  interests 
of  the  citizens,  and  restricted  as  are  its  political 
powers,  yet  this  barrier  to  social  intercourse  and 
to  the  transmission  of  intelligence,  cannot  fail  to 
produce  difficulties,  jealousies  and  estrangements, 
in  the  practical  workings  of  the  Federal  system. 
It  was  the  inherrent  difficulty  of  the  case.no  doubt 
that  induced  some  of  our  most  eminent  statesmen 
in  the  earlier  discussions  arising  out  of  these  ■•:, 
distant  possessions,  to  advance  the  idea  of  a  sepa-  ': 
rate  Republic  for  the  Pacific  slope.     Before  the  • 
suggestions  of  a  Pacific  Railroad, 'and  independent .' 
of  that  bond,  this  dimness  of  faith  in  the  practi-  -' 
cability  of  embracing  both  coasts  in  one  govern- 
ment may  well  be  excused.   With  the  intervening 
belt,  one  thousand  miles  in  width,  of  unihabited  .- 
and  partly  of  uninhabitable  country,  stretching  ' 
from  the  82d  to  the  49th  parallel,  as  a  barrier  to  :^ 
intercourse,  it  is  not  surprising  that  these  doubts 
should  have  been  entertained.     The  very  idoa  of 
such  expansion  is  due  to  the  boldness  and  enter-  . 
prise  of  the  American  character.     In  any  previ- 
ous age  and  with  any  other  people,  the  crest  of 
the  Rocky  Mountains  would  have  been  regarded 
as  a  fitting  national  boundary,  established  by  na- 
ture's decree. 

To  hold  these  isolated  and  distant  shores  in  cor- 
dial and  beneficial  union,  facilities  for  intercom- 
munication must  be  established  from  ocean  to 
ocean.  As  the  massive  monument  now  rising  at 
the  National  Capital  in  memory  of  Washington  is 
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made  endariog  by  the  bond  between  the  stones 
forming  its  opposite  sides,  so  mast  the  steam  car 
and  electric  telegraph  bind  together,  with  the  ties 
of  social  and  basiaess  intercour8e,tho  States  which 
which  fringe  the  Atlantic  coast  and  those  that 
are  hereafter  to  adorn  our  Pacific  border.  The 
lengthened  deliberations  in  Congress,  and  the 
liberal  appropriation  for  preliminary  snrveys,  give 
evidence  that  this  necessity  is  strongly  felt.  To 
deriae  a  plan  for  the  speedy  construction  of  the 
Pacific  road,  which  shall  prove  financially  practi- 
cable, is  the  great  problem  of  the  times. 

Bat  the  Pacific  road,  so  far  as  embraced  in  the 
plans  and  sarveys  of  the  Qovernment,  begins  at 
the  remotest  boandary  of  the  frontier  States.  In- 
termediate between  its  proposed  terminas  and 
the  finished  roads  of  the  States,  is  yet  to  be  con- 
stracted  by  individnal  means,  a  thousand  or  two 
thousand  miles  of  railway,  before  the  Pacific  road 
so  called,  if  now  finished,  could  be  reached  from 
New  Orleans,  Memphis,  St.  Lonis  and  Chicago.— 
Its  construction  cannot  even  be  commenced,  effi- 
ciently, and  economically,  until  these  intervening 
branches  are  made.  Whence  shall  come  the  means 
to  construct  these  essential  eastern  extensions,or 
rather  beginnings  of  the  Pacific  railroad,  through 
the  frontier  States  1  Europe  takes  sparingly  of 
our  bonds,  and  the  Government  grants  no  lands, 
though  the  largest  proprietor.  Will  Congress  su- 
peradd the  burthen  of  Sl,200per  mile  in  the  way 
of  duties'?  Under  the  circumstances,  and  in 
view  of  the  great  national  interests  involved,  is  it 
too  much  that  we  ask  the  Government,as  with  one 
voice  from  Maine  to  Texas,to  withdraw  for  a  time 
from  these  important  enterprises  the  pressure  of 
its  heavy  hand  1 

The  tax  on  imported  iron  originates  in  the  po- 
licy of  encouraging  the  manufacture  in  the  Unit 
ed  States.  TLe  iron  and  coal  underlying  the 
mountains  of  Pennsylvania  are  to  be  an  element 
of  strength  and  solid  prosperity,  and  to  the  coun- 
try a  basis  of  national  wealth.  It  is  an  interest 
demanding  the  highest  consideration  of  Govern- 
ment. Protection  to  the  iron  manufacturer,  with- 
in reasonable  limits,  will  be  necessary  so  long  as 
labor,  the  main  element  in  its  production,  is  so 
abundant  and  cheap  in  Europe,  and  while  there 
are  in  this  country,  the  wide-spreading  prairies  to 
invite  aod  draw  away  from  the  forge  the  labor  re- 
quisite for  its  operation. 

With  this  just  acknowledgement  of  the  claims 
of  the  iron  interest,  it  is  still  difiScult  to  perceive 
any  sufficient  ground  for  the  pertinacity  with 
which  Pennsylvania  resists,  even  to  the  bitter  end, 
every  measure  of  this  kind  for  the  relief  of  rail, 
roadj.  Mr.  Edgerton's  proposition  referred  only 
to  rails,  of  which  her  production  has  been  insig- 
nificant in  comparison  with  tl^  great  aggregate 
of  her  iron  manufactureb.and  the  making  of  which 
from  its  small  profit,  she  takes  good  care  to  sus- 
pend as  prices  drop  toward  a  reasonable  standard 
Of  her  six  or  eight  rail  mills,but  two  or  three  have 
continued  in  operation  during  the  recent  period 
of  depression,  and  these  to  a  limited  extent.  The 
common  descriptions  of  iron,  entering  into  the 
general  and  multiplying  uses  of  society  and  of 
railroad  companies  is  ihe  chief  interest  of  the 
iron  districts.  No  policy  could  so  largely  extend 
the  consumption  of  common  iron  as  that  which  I 
am  advocating.  Open  a  railroad  in  any  interior 
portion  of  the  new  States,  connecting  with  either 
of  the  western  rivers  or  lakes,  and  among  the  first 
and  heaviest  articles  of  freight,  finding  its  way  to 
markets  heretofore  unknown,  will  be  seen  the 
iron,  nails,casting8,and  other  productsof  the  forges 
and  iron  manufactories  of  Pennsylvania. 

It  is  singular  enough  that  the  great  iron-produc- 
ing State,  should  set  herself,  as  she  has  done  in 
Congress  with  entire  unanimity,  against  the  pro- 
posed reasonable  encouragement  of  this  species  of 
internal  improvement,  which  not  only  seeks  out 
immense  interior  and  unexplored  districts  to  pur- 
chase her  iron,  but  which  is  itself  to  be  so  long 
as  the  trains  shall  be  kept  in  motion,  the  great 
consumer  of  iron.  Not  only  is  iU  efficient  machin- 
ery of  iron,  hot  also  the  very  track  upon  which 
its  many  wheels  are  to  revolve  in  their    daily 


rounds  through  succesa've  generations  of  men, 
Causing  for  renewal  and  repairs  a  large  and  per- 
petual demand.  The  value  of  railroads  as  cnsto- 
mers  of  the  iron  interest,  is  so  clearly  exhibited 
in  the  recent  memorial  to  Congress  from  the  State 
of  Virginia,  prepared  by  gentlemen  of  practical 
science,  in  behalf  of  a  convention  held  at  Rich- 
mond, that  I  am  induced  to  draw  largely  upon  its 
facts  and  its  reasoning,  as  embodied  in  the  follow- 
ing extract: 

"It  is  contended,  likewise,  that  the  iron-master 
is  benefitted  by  the  proposed  measure. 

"Railroad  iron  is  generally  of  a  cheaper  quality 
and  its  manufacture  is  less  profitable  than  that 
of  other  kinds  of  iron.  Our  best  roads  use  about 
100  tonsof  raili  per  mile  of  road,  and  the  average 
is  probably  below  80  tons.  If  we  assume  the 
highest  amount,  or  100  ton8,and  place  it  at  an  av- 
erage of  S60  per  ton,  we  have  S5,000  per  mile  — 
Now  take  the  ordinary  cost  of  spikes,  chairs,  and 
irons  used  in  bridges ;  calculate  the  value  of  the 
metal  required  for  the  actual  number  of  cars  and 
locomotives  now  in  operation  on  the  Baltimore 
and  Ohio  Railroad,  and  it  will  be  found  that  the 
iron  used  on  a  railroad,  other  than  the  iron  rails, 
is  worth  S6,300  per  mile  of  road.  Therefore,  for 
every  S5,000  expended  in  railroad  iron,  there  is 
more  than  an  equal  demand  for  manufactures  of 
iron  of  a  more  profitable  character.  No  account 
has  been  taken  of  the  machinery  and  tools  used 
in  the  shops,  and  on  the  repairs  of  the  road-bed, 
track,  and  bridges.  Nor  has  any  account  been 
taken  of  the  materials  consumed  in  keeping  up 
the  road  and  equipment. 

"Therefore,  the  admission  of  iron  free,  by  en- 
couraging the  construction  of  roads,  is  an  actual 
protection  to  the  producers  of  all  other  charac- 
ters of  iron.  This  is  the  true  reason  why  our 
rolling  mills  have  made  so  little  railroad  iron. — 
They  have  been  more  profitably  employed,  and 
the  amount  af  rails  rolled  in  the  United  States 
bears  a  very  small  proportion  to  the  amount  im- 
ported, 

''The  value  of  the  iron  castings  produced  in  the 
United  States  in  1850  was  $25,108,156,  and  the 
wrought  iron  produced  was  worth  822,629,271 ; 
and  yet  this  must  have  been  far  short  of  the  de- 
mand for  iron  fabrics  other  than  rails,  or  the  mills 
of  the  United  States  would  have  rolled  more  rail- 
rond  iron.  The  price  of  rails  abroad,together  with 
the  duty  at  home  has  certainly  been  sufficient  to 
encourage  home  manufacture  but  for  the  cause 
above  stated. 

"The  value  of  rails  imported  during  the  last  four 
years,  exclusive  of  duty,  was  $4,901,452,  in  the 
year  ending  June  30th,  1851 ;  $6,228,794  in  the 
ending  June  30,  1862;  $10,446,037  in  the  year 
ending  June  30,1863  ;  and  S12,020;306  in  the  year 
ending  June  30,  1854. 

"We  paid  to  froreign  countries  for  iron,  the  fol- 
lowing sums  :  S14,910,361  in  1849;  $17,624,459 
in  1850;  $18,738,102  in  1861,  and  $20,495,086  in 
1862. 

From  this  it  will  b«  seen  that  we  pay  foreign 
countries  more  than  $20,000,000  per  annum  for 
iron,  and  more  than  $8,000,000  for  iron  other 
than  rails.  It  is  therefore  clear  that  the  produc- 
tion of  iron  in  the  United  States  is  far  short  of 
the  home  consumption.  Why  is  this  1  It  is  be- 
cause the  iron  and  coal  fields  of  the  United 
States  arc  not  yet  sufficiently  developed  by  rail- 
roads to  enable  us  to  supply  the  home  demand, 
even  for  the  more  profitable  manufacture  of 
iron. 

"That  the  labor  of  the  country  is  benefitted  by 
whatever  promotes  the  construction  of  railroads, 
will  certainly  be  admitted.  But  it  is  wonderful  to 
consider  the  vast  amount  of  mechanic  skill  which 
is  emploped  in  the  operation  of  a  finished  railroad 
throwing  entirely  out  of  the  question  the  numer- 
ous and  magnificent  workshops  of  the  country 
in  which  the  cars,  locomotives,  and  other  machin- 1 
ery  for  our  roads  are  manufactured.  ! 

"The  following  statement  was  made  in  1851 :  i 
The  Reading  Railroad  employs,  in  all,  about  l,-] 
600  persons  at  salaries  and  wages,  in  the  aggre- 1 
gate  of  about  $60,000  per  month,  or  $720,000  per  i 


I  annum.  It  consumes  materials  in  value  of  $20,- 
000  per  month,  causing  in  all  (consumption  of 
materials,  salaries,  and  wages)  an  annual  outlay 
of  S960,000,'all  expended  on  its  ground.  It  manu- 
factures thirty  wheels  per  day  to  perpetuate  its 
machinery  and  cars,  and  requires  annually  from 
five  to  eight  hundred  tons  of  new  rails  for  repairs 
only. 

"Let  UB  see  now  what  will  be  the  future  demand 
for  iron  to  perpetuate  the  track  and  to  keep  up  the 
supply  of  wheels  on  our  railroads. 

"There  are  now  19,438  miles  of  railroad  in  oper- 
ation in  the  United  States,  according  to  a  careful 
estimate  published  in  the  Railroad  Journal,  of 
January  6.  The  compendium  of  the  United  States 
census  gives  12,626  as  the  number  of  milesin  con- 
struction. Suppose  we  assume  20.000  miles  as  the 
present  number,  and  30,000  miles  as  the  number 
which  we  will  have  in  1860.  Take  the  average 
demand  fur  new  wheels,  per  mile  of  road,  as  ont- 
half  of  what  is  on  the  BLeading  road,  and  it  will 
show  the  present  demand  to  be  226,000  tons  per 
annum,  and  the  demand  in  1860  to  to  be  837,500 
tons  for  repairs  atone  Assume  one  hundred  tons 
per  mile  as  the  weight  of  the  rail,  and  five  per 
cent,  per  annum  as  the  loss,  and  we  find  100,000 
tons  per  annum  necessary  for  repairs  at  this  time, 
and  160,000  in  1860.  It  will  probably  require 
twiceas  much  for  new  roads  and  double  tracks  on 
old  roads — making  a  demand  for  manv  vears  of 
450,000  tons  of  rails  and  probably  600,000  tons 
of  wheels,  or  more  than  one  million  of  tons  of 
metal. 

There  are  now  produced  in  the  United  States 
only  1,000,000  tons  of  iron  ;  in  Great  Britain  only 
3,000,000  and  in  the  worid  only  6,817,000. 

"The  demand  for  other  descriptions  of  iron  is 
increasing  rapidly,  and  the  uses  to  which  it  is 
applied  are  daily  multiplying.  The  production  of 
iron  in  Great  Britain  has  been  more  than  doubled 
since  1840,  and  that  of  the  United  States  has  been 
tripled. 

"Is  it  not  then  the  interest  of  theAmerican  iron- 
master to  encourage  still  further  the  construction 
of  railroads  ?  The  fair  deduction  from  the  fore- 
going facts  is,  that  it  is  indispeosdbly  necessary  to 
penetrate  the  coal  and  iron  fields  of  the  United 
States  by  railroads,  before  we  can  approximate 
the  supply  of  iron  necessary  for  home  consump- 
tion, and  that  we  should  continue  a  little  longer 
to  direct  our  industry  to  supply  the  more  profit- 
able description  of  iron,  taking  the  rails,  which 
are  less  profitable  from  Great  Britain. 

"We  have  endeavored  to  establish  the  fact  that 
each  mile  of  railroad  constructed,  in  the  present 
condition  of  the  iron  business,  will  be  attended 
with  immediate  benefit  to  the  American  iron 
master,  even  though  the  rails  themselves  are  pur- 
chased fron  abroad.  We  have  shown  that  the  ul- 
timate effect  of  importing  iron  free,  and  thus 
completing  rapidly  and  economically  those  roads 
which  are  now  under  construction,  will  be  to  In- 
crease the  annual  demand  for  iron  in  this  country 
at  the  end  of  five  years  to  at  least  2,000,000  of 
tons,  or  double  the  amount  now  produced  in  the 
United  States." 

In  view  of  this  va&t  demand  for  iron  rail«,  will 
those  whose  policy  it  is,  for  the '  inconsiderable 
present  advantage  to  American  manufactures  to 
continue  the  present  burden  upon  their  importa- 
tion, indicate  the  method  by  which  these  rails  are 
to  be  obtained  at  a  price  corresponding  with  the 
limited  means  of  the  new  States,  and  in  amount 
adequate  to  the  wants  of  our  progressive  railroad 
system  'I  Is  the  country  to  depend  upon  the  fit- 
ful humor  of  the  Peuusiylvauia  rail  mUle,  but  six 
or  eight  in  number,  now  in  operation  and  now  in 
suspension,  as  the  priceof  rails  becomeis  ruinously 
high  or  recedes  toward  a  reasonable  standard  7- 
Without  a  great  increase  of  labor  in  this  country, 
or  an  injurious  diversion  from  agriculture  and 
other  necessary  pursuits,  it  is  feared  that  many 
road  beds  would  lie  long  without  rails  if  shut  up 
to  the  homt;  supply.  The  demands  of  this  fast  age 
require  the  employment  of  labor  abroad  in  mak- 
ing our  rails,  while  the  small  surplus  at  home  is 
preparing  the  road  beds.     The  multiplied  pursuits 
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»Dd  avocations  of  society,  with  the  settlement  of 
the  new  Territories,  can  spare  for  a  few  years  to 

■  come,  not  more  labor  for  the  mine  and  the  forge 
r  than  will  supply  the  rapidly  increasing  demand 

for  iron  and  iron  fabrics  other  than  rails. 

Is  it  too  much  that  we  ask  of  the  iron  districts 
to  aim  for  a  short  period  chiefly  at  the  production 

■  of  common  iron,  to  them  most  profitable,  leaving 
the  new  States,  in  their  weakness,  to  buy  rails  at 
the  cheapest  market  and  free  from  custom-house 

. '  exactions  ?  When  our  leading  lines  shall  have 
intersected  and  brought  into  cultivation  the  vast 
prairies  of  the  far  West,  and  our  railway  system 
shall  have  reached  its  thirty  thousand  miles,  a 
permanent  demand  wi'l  have  been  created,  not 
©nly  for  common  iron,  but  for  rails  for  renewal 

•  and  for  double  tracks,  tilling  the  largest  visions  of 
the  American  manufacturer. 

The  limited  time  to  which  the  proposition  of 
.  _  Mr.  Edgerton  was  restricted  might  have  saved  it 
.  from  the  fierceness  of  opposition  that  overwhelm- 
ed it.  Its  retrospective  action  would  of  course 
;  have  been  harmless.  The  relief  sought,  so  far  as 
i  respects  iron  already  laid  down,  or  in  bond  in  this 
7  country,  or  under  contracts  abroad,  coald  have  no 

•  bearing  upon   the  American  manufacturer.     It  is 

■  only  such  as  might  have  been  laid  down  prwr  to 
_!  1st  of  July,  1856,  and  not  yet  purchased,  in  respect 

to  which  any  advantage  would  have  accrued  to 
i  foreign  rails.  And  yet  to  defeat  this  proposition, 
no  slightly  injurious  to  the  iron  interest,  and  so 
beneficial  to  the  struggling  railroads  in  the  new 
States,  the  Pennsylvania  delegation  in  the  House 
of  Representatives  was  found  voting  to  substitute 
the  bill  reported  from  the  Committee  of  Ways  and 
'•:.  Means,  reducing  largely  the  duties  on  all  descrip- 
tions of  iron  without  limit  as  to  time — a  measure 
against  which  the  same  delegation  had  voted  with 
like  unanimity  a  few  days  before. 

Such  cacnot  be   the  settled  conclusion  of  this 
'  great  State  upon  a  review  of  her  important  rela- 
tions to  the  West  and  to  the  Union.     Her  sobei 
second  thought  will  snrely  bring  with  it  a  mitiga- 

■  tlon  of  this  policy.  Are  there  not  considerations 
of  national   progress,   expansions,    development, 

•  and  harmonious  intercourse  between  the  States, 
paramonnt  in  the  view  of  Pennsylvania  to  any  in- 
terest she  may  have  in  this  question  1  Claiming 
to  be  the  Keystone  of  the  Federal  Arch,  has  she 

.no  patriotic  concern  for  the  perfection,  strength 
and  grandeur  of  the  arch,   now  that  it  has  been 

■■■-..  extended  so  as  t'>  span  the  continent  1 

While  the  completion  and  extension  of  the  lead- 
ing lines  of  railway  is  a  matter  of  necessity  to  the 
new  States,  their  influence  upon  the  older  sections 
of  the  Union  is  scarcely  less  important.  >  The 
commerce  of  the  entire  system,  whether  gathered 
from  the  banks  of  the  Missouri,  or  ultimately  from 
.  the  Pacific,  is  drawn  to  the  great  cities  of  the  At- 

■'■-.  laniic  slope  as  certainly  as  tbero  is  attraction  in 

-  concentrated  capital,  and  in  vast  commercial  and 

-  manufacturing  resources. 

The  policy   of  facilitating    the  construction  of 
'  these  works  to  the  extent  of  relieving  the  rails  for 
.  a  limited  period,  covering  the  present  financial 
revul-ion,  i.s  therefore  commended  to   the  countiy 
as  beneficial  to  all  sections  and  to  every  interest. 
It  involves  no  conflict  with  the  principle  of  pro- 
tecting, adequately,  the  iron  interest,  nor  proposes 
'■'■  any  departure  from  the  practice  of  the  Govern- 
ment, avoiding  at  the  same  time  the  exercise  of 
"any  disputed  power  over  the  internal  improve- 
.   meats  of  the  nation. 

J.  L.  Williams. 
Statement  exhibiting  the  quantity  and  calue  of 
Railroad  Iron  imported  into  the  United  Stales 
from  June  30lh,  1860,  to  June  30/A,  1854,  in- 
clusive. Also  the  quantity  in  bond  on  the  30/A 
of  June,\^b\. 
'.  Qaantity 

Years.  Tons.     Cwt.        Value. 

Ending  June  30,  1854 . .  188.625     16      $4,001,462 

do        do  1852..  245 ,625     10        4,228,794 

.  ■    ^         do         do  1853.-298,995     04       10,426,037 

do        do  1864..  282,866     19      12,020,309 


Total 1,016,113    09    $33,676,592 


Years. 

Ending  June  30,  1864.... 
do        do  1862.... 

do        do  1863 

do        do  1864.... 


Cost  per 

Duty.  Ton. 

$1,470,436  60    $26.98 

1,868,638  20      26.26 

3,127,811  10      34.87 

3,606,092  70      42.49 


ToUl $10,072,977  60 

In  Bond  June  30,  1854,  47,732  quantity  tons, 
13  cwt.,  $1,986,184  Value,  $41.61  cost  per  ton. 
(Signed)  F.  BiaoER,  Register. 

Treasury  Department, 

Register's  Office,  Jan.  10,  1866.    ■ 


Galveiton,  Ilonatoii,    aMd  Henderaon  Rail- 
road. 

We  see  it  reported  that  this  company  have  ne- 
gotiated their  bonds  on  the  continent,  to  the  ex- 
tent of  $6,000,000.  This  must  be  a  misUke,  as 
the  company  will  not,  for  a  long  time  to  come,  be 
in  a  position  to  use  so  much  money.  The  fact 
that  the  bonds  have  been  offered  for  sale  proba- 
bly led  to  the  rumor  that  they  have  been  sold. — 
The  report,  we  presume,  grew  out  of  the  follow- 
ing notice  in  the  Frankfort  Aktionair.         '  :.' 

GALVESTON,    HOCSTON,    AND    HENDERSON    RAILROAD. 

Accompanying  to  day's  number  of  our  paper  is 
a  prospectus  of  a  ten  per  cent,  loan  of  $730,000, 
which  is  secured  by  a  first  mortgage  on  the  road 
itself  and  on  a  grant  of  312,720  acres  of  land  from 
the  Texas  Qovernnient  being  10,240  acres  per 
mile  of  road  laid.  The  prospectus  itself  gives  all 
the  necessary  information  relative  to  the  security 
of  the  loan  in  showing  that  the  company  need  ob- 
tain only  $1  38  per  acre  from  the  sale  of  their 
land  to  extinguish  this  first  mortgage  debt. 

The  Illinois  Central  Road  has  lately  ofl'ered  the 
best  evidence  of  the  fact  that  a  railroad,  in  pas- 
sing through  a  fertile  country,  encourages  settling 
better  than  any  other  contrivance,  and  at  the 
same  time  gives  an  impulse  to  the  advance  of 
price  of  land.  The  territory  belonging  to  this 
company  bad  been  previously  offered  in  vain  at 
the  Government  price  of  $1  25  to  $2  60  per  acre, 
only  a  few  solitary  settlers  purchased  and  occu- 
pied land  at  those  prices.  Only  a  year  since  the 
idea  of  obtaining  higher  prices  was  regarded  as 
chimerical,  yet  at  this  moment  the  company  is 
selling  its  land  as  high  as  $18  per  acre,  while  the 
average  price  has  been  $10  to  $11  per  acre.  If 
the  Galveston,  Houston  and  Henderson  Company, 
who.se  grant  per  mile  is  nearly  three  times  greater 
than  that  of  the  Illinois  Central,  be  prudent 
enough  to  put  off  the  sale  of  its  land  till  the  road 
is  completed,  the  result  will  unquestionably  be  as 
remarkable  as  that  of  the  Illinois  Central,  and  the 
company  will  be  enabled,  from  the  sale  of  the 
land  alone,  to  obtain  the  means  of  completing  the 
road  from  Houston  to  Henderson  without  any  in- 
crease of  capital,  a  result  never  yet  attained  by 
any  other  road  in  America,  or  it  might  even  sell 
iUi  road  to  another  company  with  great  profit. 

There  is  a  wide  difference  between  the  Illinois 
Central  and  the  above,  in  the  fact  that  the  lands 
of  the  former  lie  immediately  upon  its  line,  while 
the  Texas  company  may  not  be  able  to  find  any 
upon  the  route  of  their  road.  Should  this  be  the 
case,  they  might  not  derive  any  increased  value 
from  the  construction  of  the  road,  as  in  the  case 
of  the  Illinois  Company.  Where  lands  could  be 
tbuud  on  the  line  of  Texas  roads,  of  course  their 
value  would  be  improved  by  a  railroad. 

Ou  the  passage  of  the  law  making  the  grant  to 
Illinois,  all  the  lands  upon  the  proposed  route  of 
the  road  were  immediately  withdrawn  by  Govern- 
ment from  sale  tilt  afler  the  selections  for  the 
whole  road  were  made.  The  Texas  law  allows  the 
selection  of  any  lands  belonging  to  the  State,  at 
the  time  the  company  are  entitled  to  enter  upon 

them.  ..    - 

^1 


We  have  the  Texas  law  making  the  grants   to 
railioads,  which  we  wjll  publish  next  week. 


Journal  or  Railroad  I<avr. 

(Rood  vs.  The  New  York  and  Erie  Railroad  Co., 
18  Barb.  S.  C.  R.  80.) 

This  was  an  action  brought  to  recover  damages 
of  the  New  York  and  Erie  Railroad  Company  for 
the  burning  of  the  plaintiff's  wood  and  fences  by 
sparks  communicated  from  the"  engines  while  run- 
ing  upon  the  road.  The  facts  in  the  case  suf- 
ficiently appear  in  the  opinion  of  the  Court. 

Mason,  J. — The  evidence  upon  which  the 
plaintiff  seeks  to  charge  the  defendants  with  lia- 
bility, consists  simply  in  the  proof  made  by  the 
persons  who  were  at  work  at  some  distance  from 
the  place  where  the  fire  was  first  discovered,  and 
upon  the  opposite  side  of  the  Susquchannah  river, 
and  who  testified  that  they  saw  a  train  of  cars 
pass,  and  from  5  to  10  minutes  thereafter  saw  the 
fire  when  It  first  broke  out;  and  that  it  then  oc- 
cupied but  a  very  small  space ;  that  the  fire  com- 
menced inside  the  railroad  fence,  and  was  burning 
in  the  leaven  which  lay  upou  the  ground,  and  that 
it  spread  thence  to  the  premises  of  the  plaintiff, 
and  burned  over  about  100  acres  of  land,  destroy- 
ing the  timber;  that  it  was  a  very  dry  time  in  the 
month  of  May,  and  that  the  wind  was  blowing 
quite  briskly  at  the  time.  It  was  also  proved 
that  the  defendants'  engines  emit  sparks  which 
are  often  carried  several  rods  before  they  strike 
the  ground ;  that  these  sparks  are  generally 
thrown  back  upon  the  track  of  the  road,  and 
seldom  are  carried  beyond  the  bounds  of  the  road, 
which  is  six  rods  in  width ;  that  these  sparks  are 
so  liable  to  communicate  and  set  fi'es  upon  the 
bridges  of  the  road,  that  the  defendants  have  sta- 
tioned track-men  upon  the  road,  a  portion  of 
whose  duty  it  is  to  see  that  the  bridges  are  kept 
secure  from  fire.  It  was  also  proved  that  the  de- 
fendants had  placed  the  most  approved  spark-ar- 
resters upon  their  engines,  to  prevent  as  much  as 
possible  the  throwing  of  sparks ;  and  the  referee 
has  found  the  fact  in  his  report,  that  the  defend- 
ants' engines  are  as  well  secured  and  arranged  to 
guard  against  communicating  fires  as  are  the  en- 
gines ou  any  railroad  now  in  use.  It  further  ap- 
pears that  the  defendants  have  placed  a  section- 
master  over  their  road  at  this  point,  who  has 
charge  of  nine  miles  of  the  road,  and  whose  busi- 
ness it  is  to  keep  the  track  in  repair  and  guard 
against  accidents  of  every  kind,  to  keep  a  look- 
out for  tires,  and  to  go  with  men  to  put  them  out ; 
that  at  that  season  of  the  year  this  section-maoter 
had  three  regular  watchmen  under  him,  for  this 
section  of  nine  miles  of  the  road,  whose  duty  it 
was  to  go  over  the  road  once  or  twice  a  day  gener- 
ally, and  see  that  the  track  was  in  order,  &c.  It 
appears  that  this  section -master  went  over  the 
road  the  day  of  the  fire,  and  be  says  one  of  his 
duties  is  to  put  out  fire  if  he  discovers  any.  It 
appears  that  one  Welch  was  watchman  where  this 
tire  occurred,  and  that  his  beat  was  about  four 
milea  in  length.  It  does  not  appear  from  the  evi- 
dence whether  he  went  over  his  section  that  day 
or  not.  It  appears  that,  at  the  time  of  this  occur- 
rence, there  were  five  trains  a  day  passing  over 
the  road  at  this  point.  Upon  this  evidence,  the 
referee  found  that  the  plaintifl's  woods  were  fired 
by  sparks  from  the  defendants'  engine,  while 
passing  over  their  road  ;  that  the  engines  on  the 
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road  have  spark-arresters  to  prevent  th^throwiDg 
of  sparks,  and  that  they  were  aa  well  arranged  as 
on  any  railroad  now  in  use.  The  referee  found 
that  the  defendants  had  provided  a  good  police 
for  the  road,  and  had  provided  suflaciently  in  this 
respect ;  but  that  the  orders  and  directions  of  the 
company  were  not  carefully  carried  out  by  these 
agents,  and  that  the  damage  to  the  plaintiff  re- 
sulted from  the  want  of  that  care  and  prudeLce 
which  the  defendants  by  their  agents  ought  to 
bestow,  and  might  have  been  prevented,  if  these 
agents  had  been  attentively  engaged  in  their 
proper  places  at  the  time;  and  that  no  track-man 
passed  over  this  section  of  the  road,  or  was  seen 
upon  it  that  day,  except  the  section-master  of 
that  section ;  and  upon  this  ground  tho  referee 
held  the  defendants  liable. 

Did  the  referee  err  in  holding  the  defendants 
liable  upon  the  evidence  in  the  case  1  It  appears 
that  Maples  conveyed  to  the  defendants  a  strip 
six  rods  wide  through  these  premises  for  a  rail- 
road track,  being  about  six  acres  of  land,  for  the 
price  of  Sl,600.  The  highest  estimate  placed  upon 
the  value  of  these  lands  with  the  timber  thereon, 
by  any  of  the  witnesses  is  $10  per  acre.  It  is, 
therefore,  fairly  to  be  inferred  that  the  defendants 
paid  for  their  right  of  way  all  damages  which 
could  legitimately  be  claimed  for  a  right  of  way 
for  such  purposes.  The  statute  under  which  the 
defendants  were  authorized  to  acquire  lands  for 
their  road,  provides  in  terms,  for  ascertaining  the 
damages  which  the  owner  of  such  lands  or  real 
estate  will  sustain  by  the  occupation  thereof  by 
the  said  corporation.  (Laws  of  1832,  ch.  224.  ^  9). 
The  language  of  (bis  statute  is  broader  than  the 
Massachusetts  statute,  (R.  atat.  ch.  39.  ^  66,)  un- 
der which  it  has  been  held,  that  the  exposure  to 
fii-e  from  the  engines  of  the  company,  and  the  in- 
creased insurance  upon  buildings  situated  near 
the  line  ofOieroute,  are  proper  subjects  to  be 
taken  into  consideration,  in  estimating  the  dam- 
ages for  land  taken  for  a  railroad.  (2.  Mel.  147. 
3.  Gush.  107.)  Be  that  as  it  may,  under  the 
statute  when  the  damages  are  assessed,  I  take  it 
to  be  very  clear  that,  as  Maples  owned  all  these 
lands  at  the  time,  he  conveyed  this  strip  to  the 
defendants  ;  and  as  he  conveyed  a  strip  the  value 
of  which  did  not  exceed  $60,  and  received  there- 
for Ql,600,  it  is  but  fair  to  presume  that  in  giving 
his  deed  to  the  defendant,  he  must  have  contem- 
plated the  risk  of  fire  from  engines  running  on 
the  road  (Babcock  vs.  The  Western  R.  R.  Co.  9 
Met.  653.  Lyman  vs.  The  Boston  and  Worcester 
R.  R.  Co.  4  Cush.  288.)  Such,  it  seems  to  me,  is 
but  a  reasonable  construction  of  such  a  grant. 
The  grantor  haviug  conveyed  a  certain  definite 
parcel  of  land  for  the  purpose  of  a  railroad  out  of 
a  much  larger  parcel  retained  by  him,  the  grant 
is  subject  to  all  the  consequences  necessarily  at- 
tendant upon  such  a  use  of  the  same,  and  par* 
ticularly  such  as  would  result  from  the  running  of 
engines  and  the  consequent  exposure  of  property 
on  his  adjacent  land  to  such  injury  and  loss  as 
would  naturally  result  therefiom.  It  is  a  well 
known  and  reasonable  rule  in  construing  a  grant, 
that  when  aLything  is  granted,  all  the  means  to 
attain  it  and  all  tbe  fruits  and  eflfects  of  it  are 
granted  also,  (Sbep.  Touchstone,  89.,  9  Mel.  536). 
It  follows,  therefore,  from  the  just  construction  of 
such  a  grant,  that  the  railroad  corporation,  while 
in  the  exercise  of  their  appropriate  business,  are 


ordy  responsible  to  the  grantor  for  ordinary  care 
and  diligence  in  the  manner  of  using  their  road. 
It  is  not  denied  that  the  defendants,  at  the  time 
this  accident  occurred,  were  in  the  lawful  pursuit 
of  their  legitimate  business.  If,  therefore,  the 
plaintilT  has  been  injured  it  is  damnum  absq%u  in- 
juria, and  the  defendants  are  not  to  be  mulcted  in 
damages,  unless  upon  proof  of  negligence  upon 
their,  part  or  tliat  of  their  agents.  This  the  evi- 
dence in  the  case  utterly  fails  to  establish.  There 
is  not  the  first  particle  of  evidence  in  the  case, 
showing  any  negligence  in  the  running  of  this  en- 
gine and  train  of  cars,  that  is  supposed  to  h&\^ 
caused  this  injury.  Negligence  is  not  to  be  infer- 
red, but  must  be  proved.  The  evidence,  on  the 
contrary,  shows  that  the  most  extraordinary  pains 
were  taken  by  the  defendants  to  prevent  injuries 
to  lands  through  which  their  road  passes,  from 
the  omission  of  sparks  from  the  engines.  To  this 
end,  they  have  furnished  their  engines  with  the 
most  approved  spark-arresters  now  in  use,  and 
have  arranged  them  so  as  to  prevent  as  much  as 
possible  the  escape  of  sparks.  To  this  end,  thty 
have  supplied  their  road  with  sectional  superin- 
tendants,  section-masters  and  subordinate  watch- 
men, whose  business  it  is  to  traverse  every  section 
of  the  road  at  least  once  a  day ;  and  that  their 
watchmen  have  allotted  to  them  sections  of  four 
miles  each,  and  the  st  clion-master  over  them  hav- 
ing charge  of  only  nine  miles  of  road.  The  re- 
feree finds  that  in  both  of  these  respects  the  de- 
fendants are  free  from  all  negligence,  but  he  finds 
the  defendants  liable,  because,  as  he  says,  these 
servants  or  agents  of  the  defendants  did  not  faith- 
fully perform  their  duty  in  the  present  instance 
to  the  particular  part  of  the  road  where  this  tire 
occurred.  Now  I  afl3rm  there  is  not  the  first  par- 
ticle of  evidence  in  the  case  from  which  any  such 
conclusion  can  be  drawn.  There  is  an  apparent 
absurdity  In  the  finding  of  the  referee  in  this  case. 
He  acquits  the  defendants  of  all  negligence  in  tbe 
construction  and  guarding  of  their  engines  to  pre- 
vent fires,  and  also  in  their  supply  of  suflScient 
police,  and  the  regulations  which  the  company 
had  imposed  upon  them  in  guarding  and  inspect- 
ing their  road ;  and  yet  the  whole  police  regula- 
tions in  this  respect  consisted  in  the  section- mas- 
ter passing  over  his  nine  miles  once  a  day  and  the 
watchman  passing  over  his  four  miles  once  in 
every  twenty-four  hours;  while  the  evidence 
shows  that  the  section-master  did  pass  over  this 
very  section  of  the  road  on  that  day,  and  saw  no 
fire ;  while  the  case  is  entirely  destitute  of  all 
evidence  to  show  whether  the  watchman  over 
these  four  miles  performed  his  duty  in  passing 
over  the  road  or  not.  There  is  no  evidence  in  the 
case  from  -which  to  impute  negligence,  unless  we 
go  the  whole  length  and  say  that  the  law  will  im- 
pute negligence  from  the  existence  of  fire  alone, 
and  the  omission  of  the  defendants  to  have  their 
agents  upon  tbe  spot  to  extinguish  it.  Under 
such  a  rule,  it  would  be  impossible  for  the  de- 
fenants  ever  to  escape  liability.  It  would  in  ef- 
fect make  the  defendants  insurers  against  losses 
resulting  from  this  cause,  of  all  the  property  upon 
the  line  of  their  road — a  degree  of  liability  which 
in  England  or  this  country  the  law  has  never 
charged  upon  these  corporations. 

I  do  not  think  that  upon  any  principle  of  law, 
negligence  can  be  imputed  to  the  defendants, 
upon  the  evidence  in  this  case.    It  can  hardly  be 


expected  that  the  defendants  can  provide  men  of 
sufiScient  speed  to  chase  up  every  engine  that 
passes  over  their  road,  and  see  that  every  spark  of 
fire  which  may  escape  from  the  engine  is  caught 
and  extinguished.  It  would  be  a  Herculean  task 
to  arrest  them  all,  prone  as  are  sparks  to  fly  up- 
wards. Such  a  rule  imposed  upon  these  corpora- 
tions would  be  a  burthen  greater  than  they  could 
bear.  Running,  as  do  their  engines  at  all  hours 
of  tbe  day  and  night,  with  trains  of  cars  almost 
coBstantly  passing  aud  repas.'^ing,  with  a  speed 
that  defies  and  bafiBes  all  human  efforts  to  keep 
pace  with  them,  it  wuuld  be  impossible  for  them 
ever  to  escape  liability,  under  such  a  rule.  The 
great  eiror  of  the  referee,  in  the  case  under  con- 
sideration, consists  in  inferring  negligence  from 
the  simple  fact  that  the  fire  was  communicated, 
and  that  none  of  the  agents  of  the  di-fendants, 
whose  duty  it  was  to  look  after  fires,  presented 
themselves  in  time  to  extinguish  the  flames ;  and 
drawing  this  inference,  too,  after  tbe  fact  was 
found  that  tbe  di-fcudants  had  properly  guarded 
their  engines,  and  had  furnished  a  sullioiciit  police, 
and  adopted  all  prudent  rules  and  regulations  as 
to  their  duties  which  are  needful  in  tho  case.  Now 
the  section- master  has  nine  miles  of  road,  and  the 
watchman  fuur  to  guard  and  protect,  and  which 
be  is  required  to  traverse  and  protect  at  least 
once  every  day,  »n«l  if  uegligenee  is  to  be  imputed 
to  these  s<;rvants  simply  from  the  fact  that  they 
were  not  present  to  extn)guish  the  fire,  what  shall 
we  say  of  the  plaiiitiff*  who  is  proved  to  have 
been  at  work  the  whole  ol  this  day  of  the  fire, 
within  (iO  or  80  rods  f»f  the  place  where  the  fire 
was  communicated,  and  within  sight  of  the  same  1 
Most  certainly,  if  negligence  is  to  be  imputed  to 
a  section-master  who  has  nine  miles  uf  road  to 
look  after,  and  a  dozen  men  to  superintend ;  or  if 
negligence  is  to  be  imputed  to  the  watchman  who 
has  four  miles  of  road  to  guard  aud  watch,  with 
five  trains  a  day  passing  over  tbe  road,  and  with 
varied  duties  to  (terform,  then  certainly  negligence 
in  the  present  case  should  be  imputed  to  the  plain- 
tifl'for  not  discovering  aud  extinguishing  this  fire, 
and  preserving  his  property.  I  am  of  opinion, 
for  tbe  reasons  above  stated,  that  the  judgment 
should  be  reversed  and  a  new  trial  granted. 

This  case  was  tried  before  the  referee  upon  the 
assumption  that  the  law  casts  upon  the  defendants 
the  necessity  of  keeping  a  watch  and  a  sufficient 
police  upon  their  road,  to  protect  the  interests  of 
property  holders  along  the  line  of  the  road  from 
injuries  of  this  character,  and  we  have  considered 
the  case  upon  that  assumption.  We  do  not  mean, 
however,  to  express  any  opinion  upon  that  ques- 
tion but  to  leave  the  question  open.  Judgment 
reversed.  -.„ 


Pblladelpbla  aud   Baltimore  CcMtral   Rail- 
road. 

We  learn  that  of  the  whole  portion  of  this  road 
uow  under  contract,  being  36  miles,  there  are 
graded  15^^  miles  ;4i2  miles  in  Delaware  county, 
and  11  miles  in  Chester  county.  From  tbe  ad- 
vanced state  of  the  work  no  dovbt  is  said  to  be 
entertained  that  tbe  grading  and  bridging  may 
readily  be  completed  from  the  West  Chester  rail- 
road to  Marylaaii^State  line  by  the  first  of  Novemr 
t)er  next,  but  as,  according  to  the  terms  of  sub- 
scription, the  instalment  are  not  all  payable  until 
some  time  next  year,  this  can  only  be  effected  by 
voluntary  payments  of  instalments,  by  stockhold- 
ers, in  advance  of  the  times  at  which  they  are 
due.    Several  of  the  large  stockholders  have  al- 
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Mfcbig^an  Central  Railroad. 

Y  We  recently  called  attention  to  the  late  report 
\of  this  compaDy,  and  pronourced  it  unsatisfactory 
from  the  entire  absence  of  any  explanation  for  the 
Ub-ge  increase  of  construction  accounts.  A  closer 
examination  of  the  report  shows  that  the  directors 
have  added  a  positive  wrong  to  those  of  a  nega- 
tive character  pointed  out,  in  the  payment  toward 
dividends,  of  a  sum  of  862,983  greater  than  the 
total  amount  of  net  earnings,  as  will  be  seen  be- 
low. 


Receipts  are  not  earnings  as  bbown  iu  the 
present  instance ;  yet  these  made  the  basis  upon 
which  the  late  dividend  was  declared.  In  other 
words,  the  dividend  wats  paid  in  part  oat  of  money 
belonging  to  other  companies. 

The   balance   upon   the  dividend   declared    is 
figured  out  as  follows— (see  page  4  of  the  Presi- 
dent's Report.)— 
"Receipts  for  the  year  ending  May 

3l8t,  1856 S2,261,936  62 

Surplus  Income,  June  Ist,  1854.  . .         12,191  89 


The  total  earnings  of  the  road  for 
the  year,  according  to  the  Presi- 
dent's report  were $2,216,283 

From  which  deduct  for — 

Current  Expenses... $1,335 ,627  48 

Interest  Acconnt 360,903  48 

Dividend  paid  Jan'y 

10th 340,860  00 

Dividend  paid  July 
l8t 240,876  00 


78 


2,278,266  96 


Amount  over-paid  . .     $62,983  23 

The  total  receipts  from  transportation  for  the 
year  are  stated  to  be  $2,261,936  62,  a  sum  S46,- 
652  89  greater  than  the  earnings.  The  President 
in  his  report  states  that  "the  difference  grows  out 
of  the  greater  or  less  amount  of  uncollected  earn- 
ings outstanding  at  the  date  of  th«  Report." 

This  attempted  explanation  carries  on  its  face 
its  own  contcadiction.  There  were  no  outstanding 
earnings  at  the  date  of  the  former  report ;  the  re. 
ceipts  being  in  excess  of  the  earnings.  The  true 
explanation  for  the  discrepancy  is  the  fact  that 
the  excess  of  receipts  over  earnings  represented 
balances  due  other  roads.  In  confirmation  of  this 
view  of  the  case,  we  copy  the  following  statement 
showing  the  monthly  receipts  and  earnings — the 
first  column  being  taken  from  the  Treasurer's  Re- 
ports, the  latter  from  the  Superintendent's.  The 
books  of  the  former  would,  of  course,  represent 
the  daily  transactions  of  the  company,  while  the 
latter  would  its  real  condition. 
Statement  of  Receipts  and  Earnings  oftke  Michi- 
gan Central  Railroad  for  the  year  endive  June 
l5«,1866. 

Treasurer's 
'     :• .!  Report. 

Gross  Receipts 

jane ,.....$89,021  4s) 

July 158,576  53 

August 149,067  97 

September 244,918  01 

October 234,221  02 

November 280,841  05 

Decembei 174,489  71 

Jaouarv 114,684  44 

February 86,820  26 

March 170.548  63 

April 238,884  17 

JL»y 319,864  02 


Superintendent's 

Report. 

Gross  Earnings. 

$171,359  14 

123,382  19 

113,841  55 

226,236  73 

267,679  01 

-32,845  71 

135,326  83 

122,466  8? 

93,260  43 

161,054  01 

236,484  79 

293,838  67 


$2,274,128  51 
Operating  Expenses 1,336,627  48 


$2,261,936  62  $2,215,283  73 

The  above  statement  totally  contradicts  the  ex- 
planation odered  by  the  President,  and  shows  that 
the  discrepancy  between  receipts  and  earnings 
grew  out  of  the  state  of  the  balances  between  the 
Central  and  the  other  roads  with  which  the  for- 
mer has  relations  of  business. 


Net  Receipts $938,601  03" 

The  payments  from  the  fund  were  :. 

as  follows— 

Interest  and  Coupons  ..$360,903  48 
Dividend  6  per  cent,  in 

Jan'y 340,860  00 

Do.     4  per  cent.,  June 

Ist,  1865,  on  $6,021,-  ..      ,  .    .  , 

916 240,876  64 


942,630  12 


Excess  of  payment  over  total  re- 
ceipts and  income  of  last  year. . .  $4,179  09 
It  requires  no  argument  to  prove  the  impropri- 
ety of  paying  dividends  that  were  never  earned. 
But  ought  any  company  to  divide  the  whole  am't 
of  apparent  earnings  from  year  to  year,  and  at  a 
time  when  the  construction  account  is  increasing 
with  great  rapidity '?  Ought  not  something  to  be 
laid  aside  for  contingencies,  depreciation,  repairs, 
etc.,  etc.?  Is  it  not  probable  that  large  sums  have 
been  charged  to  construction  by  this  company, 
that  should  be  charged  to  the  expense  account  1 
It  is  difficult  to  account  for  the  immense  increase 
in  the  construction  account  on  any  other  hypothe- 
sis. 

The  company  have  undoubtedly  always  paid 
larger  sums  to  dividends  than  bad  been  earned. 
In  1853,  they  paid  some  $14,000  more  than  they 
claimed  had  been  earned.  The  excess  the  past 
year  is  over  $62,000.  The  amount  of  dividend 
paid  has  been  10  per  cent. 

The  object  in  the  payment  of  excessive  divid- 
ends is  to  bolster  up  the  stock.  Such  contrivances 
defeat  themselves  as  soon  as  they  are  seen 
through.  Independent  of  the  utter  uselessness  of 
all  such  attempts,  it  will  not  be  denied  that  no 
new  company  should  declare  dividends  that  entire- 
ly absorb  their  earnings.  A  reasonable  margin 
should  be  left  for  contingencies  and  depreciation. 
.;.o  course  of  the  Central  Company  which  has  al- 
ways been  in  direct  violation  of  this  wholesome 
rule,  is  entirely  discreditable  to  its  managers,  who 
rank  among  pur  leading  men.  They  really  pre- 
sume too  much  upon  their  own  high  standing  and 
the  forbearance  of  the  public.  If  they  go  on  as 
they  have  done  they  will  soon  forfeit  both. 

liOuls'Tlll*  and  Frankfort  Railroad. 

The  following  Board  of  Directors  was  chosen  at 
the  election  on  the  25th  ult. 

Thomas  F.  Gamble,  T.  Merreweather,  Edw,  D. 
Dobbs,  D  Bustard,  A.  Vatble  G.  A.  Cladwell. 

The  Louisville  Courier  says — 

"Among  the  names  of  the  new  directors  we  re- 
cognize those  of  several  intelligent,  active  and  sa- 
gacious business  men.  We  trust  that  they  will 
pursue  a  more  liberal  policy  than  characterized 
the  late  management,  for  the  business  of  the 
road  is  certainly  snsceptiDle  of  being  matterially 
increased. 


UsUsippI  Ceatral  Railroad. 

The  company  having  this  work  in  charge,  have 
already  completed  nearly  30  miles  of  road,  and 
hate  expended  large  sums  upon  other  portions  of 
their  line.  The  road  will  be  nearly  200  miles 
long,  and  will  cost  from  $3,600,000  to  $4,000,000. 
Of  this  amount,  $2,000,000  have  been  raised  on 
domestic  stock  subscription^ — a  sufficient  sum  to 
prepare  the  entire  line  for  the  rails.  This  am't 
will  be  further  increased,  so  that  the  company 
will  not  be  under  the  necessity  of  bori  owing  more 
than  $1,000,000,  a  sum  equal  to  only  about  one 
quarter  the  cost  of  the  road,  or  $6,000  per  mile, 
to  enable  them  to  complete  their  road  with  dis- 
patch. 

The  company  have  thus  fulfilled  all  the  condi- 
tions which  are  considered  the  necessary  pre- 
cedents to  entitle  them  to  borrow  money.  The 
security  offered  is  ample,  and  the  loan  would  be 
considered  a  very  desirable  one—  were  the  road 
located  anywhere  else  than  in  Mississippi,  a  repu- 
diating State.  But  this  fact  will  be  taken  by 
many  persons  as  sufficient  reason  for  refusing  to 
have  anything  to  do  with  it ;  and,  without  attempt- 
ing to  disguise  the  fact,  it  constitutes  the  great  dif> 
ficulty  in  the  way  of  its  negotiation,  Whether 
the  action  of  the  State  as  represented  by  its  Legis- 
lalure  does  impair  the  value  of  the  securities  in 
the  present  instance,  and  is  a  valid  objection 
against  them,  is  what  we  here  propose  to  con- 
sider. 

We  admit  that  the  State  has  repudiated  a  debt 
honestly  contracted ;  for  although  a  question  may 
be  fairly  raised  as  to  a  portion  of  this  debt,  there 
is  a  portion  in  reference  to  which  the  obligation  to 
pay  cannot  be  controverted.  We  will  not  offer, 
by  way  of  apology,  the  fact  that  through  the  arts 
of  demagogues,  the  popular  mind  has  been  grossly 
imposed  upon  in  reference  to  this  matter,  and 
the  question  of  payment  has  never  yet  been  fairly 
presented  to  the  public  consideration.  We  accept 
the  fact  as  we  find  it — a  palpable  case  of  repudia- 
tion. With  this  staring  us  in  the  face,  are  private 
enterprizes  to  be  encouraged,  and  are  companies 
and  individuals  within  the  State  safe  to  be 
trusted  1 

Common  sense  and  custom  have  settled  this 
question  long  ago.  In  commercial  transactions,  no 
discrimination  is  made  against  a  merchant  be- 
cause be  hails  from  Mississippi,  rather  than  from 
Tennessee,  or  Georgia.  The  action  or  policy  of 
the  State  is  never  considered  in  determining  the 
character  or  standing  of  a  person  living  under  its 
jurisdiction.  A  lack  of  public  faith  does  not  im- 
ply a  corresponding  lack  of  private  integrity. 
Neither  individuals  nor  classes  of  men,  composing 
oft«n  a  large  minority,  are  held  responsible  for  the 
acts  of  government.  A  government  may  commit 
a  great  outrage,  may  forfeit  both  the  respect  and 
confidence  of  mankind,  without  interfering  with 
operations  of  business  or  commerce.  These  move 
along  without  disturbance,  after  their  accustomed 
method,  in  obedience  to  the  commercial,  which  is 
entirely  independent  of  the  political  code  which 
may  happen  to  be  the  order  of  the  day. 

A  great  objection  against  the  securities  of  com- 
panies deriving  their  organization  from  repudiat- 
ing States,  is,  not  that  they  are  not  intrinsically 
valuable,  bat  that  individuals  should  be  punished 
for  the  acts  of  gove-nment.  There  would  be  more 
force  in  this  objeciiju,  noro  those  who  are  i-eally 
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made  to  sufler,  tbe  wrong-doers.  This,  in  nine 
cases  out  of  teo,  is  not  the  case.  But  the  most 
effectual  way  to  restore  a  State  to  a  sense  of  its 
moral  duties,  is  to  create  new  obligations,  the 
binding  force  of  which  will  be  ackuowledged 
The  feeliog  of  obligation  iu  one  case  will  gradual 
ly  extend  itself  to  others  of  a  similar  kind,  but 
which  for  a  time  may  have  been  ignored  from 
various  causes.  Let  there  be  1,000  miles  of  rail- 
road built  in  Mississippi,  upon  which  say  $10, 
000,000  shall  be  borrowed,  and  there  is  hardly  a 
possibility  that  the  poblic  debt  of  the  State 
should  not  be  acknowledged  and  provided  for 
The  habitual  discharge  of  the  obligations  which 
the  care  of  the  railroads  and  their  finances  would 
impose,  would  create  a  sentiment  of  honorable 
dealing  which  would  never  rest  satisfied,  till  every 
cause  of  shame  or  reproach  had  been  completely 
removed.  The  maintenance  of  plighted  faith  is 
one  of  the  strongest  sentiments  of  our  nature. 
Open  railroads  to  the  people  of  Mississippi,  and 
they  will  lead  to  an  intercourse  between  them  and 
those  of  other  States,  that  will  in  a  very  short  time 
bring  the  public  sentiment  of  the  former  into 
harmony  with  that  of  the  whole  country.  Instead, 
therefore,  of  attempting  to  punish  the  State  for 
her  bad  faith,  the  interest  of  all  her  creditors 
cannot  be  so  efiuctually  advanced  as  by  aiding  in 
the  construction  of  her  railroads.  It  is  not  prob 
able  that  the  desired  revolution  in  the  policy  of 
the  State  can  be  efiTectcd  in  any  other  manner, 
it  certainly  can  in  this. 

The  same  objection  which  exists  against  the  se- 
curities of  the  railroads  of  Mississippi,  was  strong- 
ly felt  when  the  companies  from  Indiana  and  Illi- 
nois first  came  before  the  public.  These  were,  and 
are  defaulting  States.  The  feeling  was  that  they 
should  not  have  more  money  till  they  had  paid  up 
old  scores.  It  required  a  long  time,  and  great 
efforts  to  overcome  this  feeling.  But  it  has  been 
overcome,  and  these  States  have  long  been  the 
favorite  theatre  for  railroad  enterprize.  The  de- 
faults of  their  governments  are  not  now  thought 
of  in  dealing  with  their  railroads,  than  which,  none 
in  the  United  States  are  regarded  with  more  favor, 
or  are  better  entitled  to  confidence  and  sup- 
port. '■"''■  *'-■•■_.''  \-'-  '■■•■■%-  ■'    '■■''  '  '   ••    *■•■-■•  ■■    -•^-•;'^-:: 

We  think  we  have  shown  the  objection  com- 
monly urged  against  the  railroads  of  defaulting 
or  repudiatipg  States  to  be  a  prejudice,  that  like 
all  prejudices,  only  requires  time  for  its  correction. 
But  the  very  fact  of  the  want  of  good  faith  on 
tbe  part  of  government  is  calculated  to  render  the 
secarities  offered  by  private  companies,  or  indi- 
viduals, all  the  better.  They  come  in  for  a  por- 
tion of  the  stigma  resting  upon  the  State  in  the 
aggregate.  This  disadvantage  must  be  balanced 
by  an  increased  amount  of  security  offered  for 
loans  sought  to  be  negotiated.  The  Central  com- 
pany appreciate  this  disadvantage,  and  have 
made  up  for  it  by  providing  ^Aree-fourths  of  the 
ooBt  of  their  road  from  domestic  means.  They 
seek  to  borrow  only  about  86,000,  per  mile.  Were 
the  same  company  located  in  Tennessee,  they 
would  be  considered  as  entitled  to  borrow  at  least 
twice  this  sum.  They,  therefore,  offer  a  security 
having  the  guaranties  of  safety  that  few  roads 
can  show.  No  more  respectable  parties  are  con- 
nected with  any  road  in  the  United  States,— none 
who  in  their  individual  capacities  can  command 
credits  on  more  favorable  terms  at  home  and  ab- 


road. The  project  is  an  excellent  one.  Upon  the 
State,  its  influence  must  be  salutary.  Against 
the  negotiating  of  its  securities  no  argument  not 
based  open  prejudice  can  be  urged.  Before  the 
light  of  reason  such  an  argument  cannot  long 
stand,  and  we  hare  no  doubt  that  when  the  pub- 
lic shall  have  looked  the  whole  matter  full  in  the 
face,  the  securities  of  Mississippi  roads  will  be  re- 
garded with  precisely  as  much  favor  as  those  of 
the  roads  of  any  other  Southern  State.  We  place 
the  case  fairly  before  the  public  for  tbe  purpose 
of  provoking  inquiry  and  investigation,  confident 
that  the  result  will  accord  with  common  sense 
and  common  practice  in  similar  eases. 


Lexiugtoii  and  Big  San<iy  Kallroad. 
We  have  received  a  copy  of  tbe  report  of  this 
company  made  up  to  Juna  last.  Tbe  Board  have 
experienced  serious  diflSculties  from  the  sub 
scribers  failing  to  pay  up  their  obligations,  the 
entire  cash  receipts  for  the  year  having  been  only 
S36,848.  The  county  of  Fayette  and  the  city  of 
Lexington  which  had  each  voted  a  subscription  of 
$150,000,  have  repudiated  altogether,  and  the 
Board  have  been  driven  to  tbe  unwilling  necessi 
ty  of  prosecuting  in  both  cases.  From  the  city 
of  Louisville  additional  stock  subscriptions  are 
expected,  making  a  total  of  $400,000  from  that 
place.  These  failures  have,  of  course,  prevented 
the  company  from  making  headway  as  fast  as 
they  desired ;  "but  the  work  has,  nevertheless, 
been  at  no  time  suspended.  Their  operations 
have  been  principally  confined  to  that  section  be- 
tween Lexington  and  Mount  Stetling,  of  which 
eight  to  ten  miles  are  expected  to  be  ready  by  nexf 
September.  This  part  might  have  been  extended 
several  miles  further,  but  for  the  Stewart  tunnel 
intervening  which  cannot  be  completed  for  several 
months  to  come.  The  Ashland  tunnel  which  oc- 
curs near  the  eastern  terminus  of  the  road,  is  ex- 
pected to  be  opened  during  the  present  month. 
ItJ  length  will  be  670  feet.  On  the  33  miles  next 
to  Lexington,  the  work,  (with  the  exception  of 
the  tunnel  alluded  to)  is  light,  and  with  tbe  pro- 
gress already  made,  the  Chief  Engineer  believes 
that  the  graduation  of  this  part  can  be  completed 
during  the  present  year. 

"The  cost  of  graduation,  masonry,  &c.,  at  oon- 
tract  prices,  reswiy  for  the  superstructure,  from 
Lexington  to  Mount  Sterling  and  from  Ashland  to 
the  Stewart  tunnel,*  is  $563,210— of  which  work, 
the  amount  already  done  comes  to  $284,210, 
leaving  a  balance  of  work  to  be  done  between  the 
designated  points,  costing  $279,000.  The  gradua- 
tion and  masonry  at,  and  west  of  the  Stewart 
tunnel,  towards  Grayson,  and  the  work  done  in 
Bath,  are  not  estimated  here.  They  amount  to 
$84,999  57.  Thus  it  will  be  seen  that  the  whole 
graduation  and  masonry  up  to  the  first  of  June, 
1866,  at  contract  prices,  has  amounted  to  $369,- 
209  67. 

The  company  has  paid  the  contractors  for  all 
work  done  to  June  1st,  and  an  advancement  of 
cash  has  been  made  to  them  araountii^g  to  $58,- 
848  36,  over  the  cash,  which  by  contract,  was  to 
have  been  paid  them.  This  has  been  done  to  aid 
the  contractors,  whilst  the  company,  in  doing  so, 
is  kept  entirely  safe  from  any  possibility  of  loss." 

To  meet  the  funds  requisite  for  the  above,  tho 
members  of  the  Board  had  to  borrow  money  to  a 
considerable  extent,  on  their  individual  responsi- 
bility. The  financial  condition  of  the  country 
was  such  that  county  boods  could  not  have  been 
disposed  of,  except  at  rates  which  would  hare 
proved  ruinous  to  the  company.    The  amount  ol 


county   bonds  on    band    is  stated  tu  be  about 
$360,000. 

In  May  last,  a  meeting  of  tbe  stockholders  in 
"the  Kentucky  Iron,  Coal,  and  Manufacturing 
Company"  was  held  in  Ashland,  a  vil'age  which 
is  principally  owned  by  them,  to  devise  means  for 
helping  tbe  road  forward.  The  result  was  the  ex- 
ecution of  a  mortgage  on  their  property  for 
$210,000,  to  go  as  a  subscription  to  the  railroad. 
This  place  is  situated  on  the  line  of  the  road,  near 
the  mouth  of  the  Big  Sandy.  The  population 
has  already  advanced,  v.ithin  less  than  twelve 
months,  from  nothing  to  1,400.  Being  situated  in 
t^e  midst  of  an  extensive  coal  and  iron  region,  it 
I  romises  to  rival,  in  a  few  years,  many  of  the 
( Ider  cities  of  the  Ohio  valley.  With  this  result, 
tpe  completion  of  the  road  is  felt  to  have  a  most 
iiitimate  connection. 

Owing  to  the  pressure  of  the  times,  the  man- 
;gers  have  issued  no  bonds  upon  the  road.  Their 
oresent  resources  are-- 

iounty  Bonds  about $.360,000 

Lshland  (7  per  cent )  do 210.000 

ndividual  and  company  subscriptions  . .   667^000 


$1,227,000 

Of  the  individual  subscriptions  tbe  greater  part 

iire  made  payable  in  work  on  the  line  of  the  road. 

Owing  to  tho  nduction  in  the  price  of  labor  and 

naterials,  the  work   is  expected   to  be  finished 

for  much  lower  rates  than  originally  estimated. 


{  Weatera  aad  Atlaatlc  Katiroatf.  t 

;  The  progress  made  by  the  railroad  companies 
bf  Georgia  in  pushing  forward  their  lines  toward 
the  Tennessee  river,  induced  that  State  in  1836, 
^o  assume  the  construclion  of  the  last  link  in  the 
chain— a  railroad  from^Atlanla  to  Chattanooga,  a 
listance  of  138  miles — private  enterprize,  at  that 
^arly  stage,  being  unequal  to  so  great  a  task. 

The  work  of  construction  was  soon  afterwards 
commenced,  though  the  progress  made  was  neces- 
sarily slow.  The  magnitude  of  tbe  work  was  not 
at  all  appreciated,  while  the  means,  tardily  sup- 
plied by  the  Legislature,  were  frittered  away 
without  accomplishiDg  any  considerable  result. 
It  was  not  until  the  latter  part  of  1844  that  any 
portion  of  the  road  was  opened  lOr  business.  In 
1845,  52  miles  of  track  had  been  laid  ;  in  1846, 
80  miles;  in  1847,  100  milrs.  With  the  exception 
of  the  Tunnel,  the  whole  road  was  opened  in 
December,  1849,  and  the  Tunnel  early  in  1850. 

The  principal  obstacle  of  construction  was  a 
tunnel  of  1,477  feet,  in  crossing  the  crest  of  the 
ridge  dividing  the  head-waters  of  the  Coosa  and 
the  Tennessee  rivers.  With  the  exception  of  a 
portion  of  the  line  near  the  Tennessf  e  livei,  tbe 
route  is  a  favorable  one,  both  as  respects  cost  of 
construction  and  grades. 

The  road  was  originally  laid  with  a  btrap  rail, 
which  has  since  been  replaced  by  one  of  the  T 
pattern.  The  reconstruction  of  th«  road  added 
largely  to  its  cost.  It  is  now  in  good  cendiiion, 
and  fairly  equipped. 

Tbe  route  occupied  by  the  road  is  not  important 
in  itself,  but  the  road  has  proved  of  gr^at  advan- 
tage to  neighboring  lines,  being  tho  cocnecling 
link  between  the  roads  coLStrncted  on  'bf  AlJanJc 
•lope  and  those  lying  within  the  great  vailcy  of 
the  Tennessee.  Its  financial  history  is  of  little  in- 
terest .Ts  the  entire  work  was  constractod  from 
means  furnished  by  the  State,  which  Is  the  owner 
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of  the  road,  and  for  which,  the  principal  part  of 
the  debt  of  the  State  has  buen  contracted.  The 
road  has  not  proved  productive,  the  want  of  suc- 
cess has,  probably  in  a  great  measure  been  due  to 
the  mode  in  which  it  was  coustructed,  and  has 
been  managed.  In  the  hands  of  individuals  its 
cost  would  have  been  much  less,  while  the  excel- 
lence of  its  route  would  have  made  it  very  valu- 
able property. 

Statement  showing  the  Cost  ;  Mileage;  Cost  per 
mile;  Gross  Receipts;  Current  Expenses;  Nel  Re- 
ceipts; Rate  of  Dividend ;  Receipts  from  Passen- 
gers ;  Receipts  from  Preight ;  Miscellaneous ; 
Earnings  per  mile ;  Per  ccntage  of  Gross  Earn- 
ings; Do.  of  yet  Earnings,  of  the  Western 
and  Atlantic  Railroad  since  the  opening  of  the 
first  division  to  the  present  time. 


Railroad  Earniasst 

HUDSON    RIVKR    RAILROAD. 

The  receipts  of  the  Hudson  River  Railroad  for 

July,  were $119,494  98 

For  July,  1854 135,153  39 


Decrease S15,658  41 

CHICAGO  AND  BURLlNiiTON  RAILROAD. 

The  earnings  of  the  Chicago  and  Burlington 
lino  of  Railroads  for  July,  1856,  were  as  follows: 

For  Freight S88,651  07 

Passengers 35,481  19 

Mail 1,285  72 
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Year. 


Cost. 


Mileage. 


Gross 
Receipts. 


Current 
Expenses. 


Net 
Receipts. 


Receipts  from 
Passengers. 


Receipts  from 
Freight. 


Miscellaneous. 


Greenville  nnd  Miami  Hallroad« 

The  diflSculty  tliat  has  existed  for  some  time 
with  the  Greenville  Railroad  Co.  has  been  ad- 
justed. The  New  York  boudholders  agreed  to  with- 
draw the  suit  for  a  forclosure,  on  condition  that 
the  Board  be  re- constructed.  Accordingly  the 
old  Board  resigned,  and  the  following  gentlemen 
were  elected : 

Peter  Odlin,  Daniel  Beckel,  Adam  Speice,  Jas. 
M'Daiiiel, Herman  Gebhart,  Dayton;  D.Studybaker, 
John  Whary,  Greenville;  Jas.  Thompson,  Robert 
Bayard,  Frederick  Dcpeyster,  Frederick  S.  Fos- 
ter, W.  D.  Thompson,  John  D.  Elliot,  New   York. 

Jas.  Thompson,  Esq.,  of  New  York  was  elected 
President  of  the  new  Board  ;  H.  Gebhart,  Trea- 
surer. John  D.  Elliot  formerly  of  the  New  York 
and  Harlem  Railroad,  was  elected  Superintendent 
He  has  had  much  experience  in  railway  manage- 
ment, and  is  therefore  fully  qualified  for  his  posi- 
tion. John  L.  Miller  retains  his  position  as  Sec- 
retary of  the  company.  ;.  <.,-■  .  :\  ■_■.: .  .„■ , 


Total S126,417  98 

Apportioned  as  follows : 

Galena  and  Qhicago  Union $23,929  43 

Chicago,  Burlington  and  Quincy 63,244  27 

Central  Military  Track 80,689  72 

Peoria  and  Oquawka 7,664  66 

Total S125,417  98 

CLEVELAND  AND  PITTSBURG  RAILROAD. 

The  receipts  of  the  Cleveland   and  Pittsburg 
Railroad  for  July,  1855,  were  as  follows: 

Passengers S19,230  23 

Freight 35,676  41 

Miscellaneous  sources 4,195  30 


Total S69,101  94 

July,  1854 36,643  81 


Increase ,...822,643  13 

The  July  receipts  of  the  Sixth  and  Eight  av. 
Railroads  are  as  follows  : 

Sixth  av.  Railroad  Company S18,270  13 

Eighth  av.  Railroad  Company 26,838  50 


BALTIMORE  AND  OHIO  RAILROAD. 

The  revenue  for  July  has  beeu  as  follows  : 

Maim  stem.  Wash.  Br.      Totals. 
ForPass'rs..  «61,273.79  S24,725.86    S75,999.65 
Freight..  219,676.17      6.333.39    226,909.56 

*'•  " '^     $270,849.96  $31,059.25  $301,909.21 
As  compared  with  the  concsponding  month  of 
last  year,  we  have  the  following  result :  ^ 

am  S/cm. 
Passengers.  Freight. 

July,  1866.... $61, 273  79  $219,576  17 

July,  1864....   41,404  06  228,810  06 

Increase.. $9,869  74    Decrease... $9,233  88 
./."'"    '        "    Washington  Branch. 

Passengers.  Freight. 

July,  1866 $24,725  86  $6,333  39 

July,1854 24,140  65  6,088  70 

Increase $586  21  $244  49 

The  total  receipts  of  the  two  roads  were  as  fol- 
lows ; 

Jaly,1865 $301,909  21 

July, 1864 300.443  63 


Total. 


$44,108  63 

OREAT  WESTERN  (CA.)  RAILROAD. 

The  earnings  of  this  road  for  the  five  weeks 
ending  on  the  3d  inst,,  were — 

Passengers $108,346  72 

Freight 37,327  77 

MaUs,  &c 7,167  47 


Total $162,839  96 

Same  period  last  year 74,817  76 


ToUl $78,022  20 

These  figures  speak  for  themselves. 

By  the  way  this  company,  whose  business  is 
mostly  from  "the  States,"  should  cease  using  the 
out  of  date  denominations  of  pounds,  shillings, 
pence,  and  farthings  ;  more  particularly  since  the 
British  Parliament  itself  seems  eager  to  adopt  a 
simpler  system. 

GRAND  TRUNK  RAILROAD.  '.i 

The  earnings  of  this  road  for  the  four  weeks 

ending  July  21st,  were $83,607  87 

Corresponding  period  in  1854 68,228  72 


Increase $1,465  66 

The  returns  show  a  falling  off  in  receipts  from 
freight  on  the  Main  Stem,  c^tused,  of  course,  by 
the  shortness  of  the  crops  of  last  year.  There  has 
been,  however,  so  large  an  increase  in  the  travel 
over  the  Main  Stem — a  conclusive  evidence  of  the 
increasing  popularity  of  ihe  line,  and  of  the  great 
advantages  that  have  resulted  from  the  opening 
of  the  Central  Ohio  Road — that  it  largely  over- 
balances the  falling  off  in  the  freight. 

The  receipts  for  the  last  month  were  the  largest 
ever  received  by  the  road  in  July.  ,\  . .      _;. 

MICHIGAN    CENTRAL    RAILROAD.  '     '      .■. 

The  earnings  for  July  were — 

Passengers $110,394  20 

Freight 64,185  95 

Misc 8.652  16 


■     •      '                             'f  $163,232  31 

July,  1854 123,382  19 


Increase $39,850  12 


Statistics  of  the  Railroads  In  New  Jersey  for 
1854. 

By  the  reports  of  the  various  companies  to  the 
Legislature,  a  copy  of  which  we  have  received.we 
learn  that  the  paid  in  capital,  debts,  revenues,  di- 
vidends, &e.,  on  the  roads  in  this  State,  for  the 
year  1854,  were  as  follows  : 

CAMDEN  AND  AMBOY    RAILROAD.  "-Ds. 

Amount  capital  naid  in $1,500,0000 

of  Rar.   Canal, 
Co 1,500,000 


Increase $15,279  15 

CHICAGO  AND  ROCK  ISLAND  RAILROAD. 

The  receipts  of  the  Chicago  and  Rock  Island 

road  for  July  were $96,680 

July,  1851 82,236 


Increase $14,444 

MORRIS  CANAL. 

The  receipts  of  the  Morris  Canal  for  the  season, 

up  to  the  4th  inst.  were $147,949  39 

Corresponding  periixl  in  1864 118,650  38 


Increase ....'....  $29,399  01 

The  receipts  of  the  Illinois  Central  Road  for  the 
month  of  July,  have  been  about  $140,000. 


Funded  debts. 

Loan  at  6  per  cent,  for . 
6 
6 
6 

6  " 

6 


$3,000,000 


.  X800,000 
.  210,000 
.  225,000 
.$367,000 
.  800,000 
,  1,700,000 


Alio  a  loan  of  $2,500,000  authorized  b>  the 
stockholders,  of  which  $80,000  have  been  nego- 
tiated ;  besides  a  loan  of  £185,000  at  6  per  cent, 
for  stock  Id  the  Philadelphia  and  Trenton  road, 
since  converted  into  dollar  bonds  at  $4  80 ;  and 
another  for  stock  in  the  Belvidere  Delaware,  the 
Freehold  and  Jamesburg,  and  the  Flemingtou 
roads.amounting  to  $1,176,000,  bearing 6  percent 
interest.      >:    . :  ^.^o-  -■■■..  .^~i,  ,* 
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This  wiJl  make  tbe  total  iadebtedaess  of  the 
joint  compauics,  as  follows  :                 '  -    j; 
Sterling  loans... *"iS.«fv«Wi £1,235,000 


Equal  at  fi4  80  to S5,928,000 

Other  loans 2,947,000 

Subscrii.tions  to  other  roads 2,065,000 

Total .  $10,940,000 

And  bearing  as  annual  interest 637,400 

CostofC.  &  A.  R.  R 4,763,184  58 

D.&R.  Canal 3,707,915  90 


'  $8,471,100  48 

Receipts    of   Camden   and  Ainboy 

road  ror  1864 $1,682,486  23 

Receipts  for  D.  &  R.  Canal 474,940  39 


$2,157,426  62 


Expenses  of  C.  &  A.  R.  R  — 
D.  &,.  R.Canal .... 


..$1,130,029  10 
..       171,753  98 


•■*•'  $1,.301,783  08 

Leaving  as  net  earnings 855,643  54 

Out  of  which  has  been  paid  as  di- 
videmls  (12  per  ct.) 360,000  00 


>  'X'-xfrV/;'  r-      ;.•  $495,643  55 

This  balance,  it  will  be  observed,  is  insuCQcient 
to  meet  the  interest  charge,  which  is  not  includ- 
ed in  the  expenses  given  above ;  but  the  differenco 
is  probably  expected  t"  be  met  by  the  other  com- 
panies to  which  the  Camden  and  Amboy  have 
subccribed. 

The  new  loan  authorized  will  increase  the  above 
indebtedness  to   $13,360,000,    and   the    interest 

charges  to  $782,600. 

The  accidents  on  the  road,  during  the  year, 
were  ten  in  number,  of  which  two  were  fatal.  No 
blame  in  any  case  is  attached  to  the  company's 
servants  for  these. 

»IBW    JERSEY    RAILROAD    AND   TRANSPORTATION 

V;-   ,;i.*'^-  '■;;.■.•     V.i    COMPANY.;-   . 

Capital  stock  paid  in $3,263,926  00 

Funded  debt  (including  $485,000, 
cost  of  property  purchased  of  the 
Jersey  Associates 690,000  00 

Total  floating  debt 108,696  95 

Profit  and  loss— surplus  earnings  ex- 
pended on  construction,  &c 91,187  46 

Dividend,  Jan  y,  1855 162,628  76 


Total $4,306,338  16 

Tbe  cost  of  the  road,  including  land  damages 
and  buildings,  was  $3,007,165  17,  and  of  rolling 
ing  stock  $232,427  34.  To  these  are  to  be  added 
bridge,  ferry,  turnpike,  and  other  stocks,  and  the 
property  bought  of  the  Jersey  Associates,  amount- 
ing to  $968,585  03.    The  cash  on  hand  was  $98,- 

160.62.  "'"■''';': 

Receipts  for  1854.  .      . 

Passeugei-s '. $663,192  00 

Freight ,..      73,116  40 

U.  S.  Mail,  &c 97,724  63 


Working  expenses $383,586  21 

Interest,  duties,  aud  tax- 
es       70,109  66 

Dividends 300,126  26 

Profit  and  loss..*.  ^^.. .      70,211  81 


$824,032  93 


824,032  92 

The  number  of  passengers  canied  during  the 
year  was  2,433,515,  of  which  over  one-half  were 
between  Jersey  City  and  Newark.  The  amount  of 
tonnage  was  66,919  tons.  Number  of  miles  run 
by  passenger  trains  356,656.  Number  of  acci- 
dents 21,  of  which  nine  were  fatal     Four  of  the 


latter  were  passengers  jumping  ottthe  cars,  while 
in  motion,  and  four  were  parties  walking  on  the 
track.     The  ot'aer  was  an  employee  of  Ihe  com- 

pa'^y- 

NEW  JCRSKY  CENTRAL    RAILROAD. 

Capital  Stock $1J,000,000  00 

Mortgage  bonds 1,500,000  00 

Other  indebtedness 132,085  28 


-'     '"-  '    ■'       $3,6.32,086  28 

Cost  of  road,  including  land  damag- 
es and  buildings $2,805,6.38  71 

Engines  and  cars 290,166  98 

Miscellaneous,  including  ferry  pro- 
perty, materials,  &c 410,376  20 

Cash  and  cash  items 125,859  33 


$3,632,085  28 
The  receipts  for  the  year  were — 

From  Capital  stock $388,910  00 

"     Sundry  accounts 70,987  22 

"     Earnings 378,145  33 


$838,042  56 
The  ordinary  expenses  were  $197,349  43,  in- 
terest dividends  $117,172  76,  interest  on  bonds 
$168,351  02.  Among  other  expenses  were  $125,- 
910  for  construction  of  road,  $37,048  88  for  re- 
newals, $16,000  for  bonds  paid.  The  cash  bal- 
ance on  hand,  at  the  end  of  the  year,  was  $78,- 
651  22.     The  earnings  were  as  follows  : 

Passengers $181,318  39 

Freights 187,688  22 

Mails,  &c 9,138  72 


$378,145  33 
The  interest  dividends  paid  were  at  the  i  ate  of 

7  per  cent. 

On  this  road  there  were  six  accidents  during  the 

year,  four  of  which   were  fatal.     No  blame    was 

attached  to  the  agents  of  the  company  in   ilny 

case. 

MORRIS    AND    ESSEX    RAILROAD     '  ] 

Capital  stock $1,155,716  00 

Funded  debt 288,000  00 

Floating  do 63,500  00 

Contingent  fund 170,482  83 


$1,677,697  83 

Cost  of  road  and  appendages 1,549,621  68 

Cash  and  bills  receivable 128,076  15 


.    •   ......   tl,6T7,697  83 

The  earnings  for  the  year  were — 

From  Passengers $141,456  49 

••      Freight 87,727  65 

••      Mail8,&c 4,51164 


Ordinary  expenses $123,861  03 

Interest 10,355  30 


$2.53,695  78 


184,216  33 


•  "       $99,377  46 

Out  of  which  have  been  paid  two  cash  semi-an- 
nual dividends,  amounting  to  $68,684  75. 

Number  of  passengers  earned  during  the  year, 
besides  commuters,  267,241. 

No.  of  miles  run  by  passenger  trains 80,.362 

No.  of    do    run  by  freight  do     32,600 

No.  of    do    run  by  gravel  do     9,390 

Making  a  toUl  of I .!.. 122,252 

Since  the  last  report,  the  road  has  been  extend- 
ed from  Dover  to  Hackeltstown,  a  distance  of  18 
miles. 


(I'he  other  case  was  occasioued  by  a  team  of 
porses  running  away,  by  which  a  boy  in  charge 
of  them  lost  his  life^ 

BCLVIDERE  t>ELAWARE  RAILROAD. 

This  road  is  in  process  of  construction,  and  the 
uanagcrs  are  for  the  time  unable  to  give  a  de- 
.ailed  statement  of  their  affairs.  Their  cap- 
iat stuck,  as  authori/.ed  by  tbe  charter,  i.3  $500,- 
1)00,  with  the  right  t»  increase  the  same  to  dou- 
)le  that  amount,  wlliich  has  been  done.  Tbe 
atock  is  owned  partJy  by  individuals,  and  partly 
jy  the  Camden  and  Amboy  company. 

Last  year,  the  mortgage  debt  was  reported  at 
$1,000,000,  besides  small  sums  for  lands,  &c.,  held 
by  the  company.  Since  that  date,  another  loan 
JTor  $500,000  has  been  created  for  finishing  and 
Equipping  the  road,  but  none  of  the  latter  has  aa 
yet  been  sold. 

The  amount  ex(>ended  fur  all  purposes,  up  to 
ithe  1st  of  January,  was  $2,177,376  31. 
!  The  road  has  been  in  operation  between  Tren- 
jton  and  Phillipsburg, for  eleven  months  of  the  year. 
{Since  the  Ist  of  January,  it  has  been  completed 
|to  Belvidere.  j  -  .  ' 

lEarnings  for  tbe  year $124,301  22 

Workitig  Expenses . , 79,475  95 

Net  profits.  J $44,825  27 

Tbe  above  eaining.s  and  expenses  include  those 
jof  the  Flemiuglon  road  for  December. 

Two  accidents  are  rejwrted.  By  the  fi-st  an 
lengine  which  had  been  sent  out  to  try  the  condi- 
tion of  the  road  after  a  storm,  was  overturned, 
in  consequence  of  tbe  slide  of  an  embankment 
under  her,  and  one  man  killed  and  two  others — 
all  employees— injured.  The  other  case  was  • 
Iperson  killed  whilv  walking  along  the  track. 

!  PATERSON   AND  RaMAPO  RAILROAD. 

Capital  Stock  paid  in $248,225  00 

Amount  of  funded  debt 100,000  00 

Amount  of  other  debts 1,200  00 

Cost  of  roa«l  and  equipment 350,000  00 

Income,  rent  from  N.  Y.  &  E.  R.  R. 

Co J 26,500  00 

Amount  of  dividends  paid,  6  per  ct. 

on  $248,00^ H,880  00 

Expenditure  fyr  contingencies 3,420  00 

Interest  on  b<  nds 7,000  00 

The  road  wis  leased  to  tbe  Union  Railroad  Co., 
in  September,  1852,  during  tlic  time  of  their  char- 
ter. The  rcn .  is  payable  semi-annually,  and  is 
guaranteed  by  the  N.  Y.  &  E.  company,  who 
have  since  op<  rated  the  road. 

PATERSOU   AND  HUDSON  BIVER  RAILROAD. 

Amount  of  ca]>italsU>ck $630,000  CO 

Cost  of  road,  (  epots,  &c 630,000  00 

Funded  debt    and    other    liabilities 

about ? 25,000  00 

Rent  of  road  i>er  annum 50,000  00 

One  scmi-anntal  dividend  of  3}^ 


per 


cent,  has  b^eu  paid  since  last  re- 
port, amoui  ting  to 22,060  00 

We  believe  that  regular  dividends  of  seven  per 
cent,  annually,  have  since  been  declared. 

WARREN  RAILROAD. 

This  road  ,he  company  put  under  contract, 
mainly  in  the  ispring  of  1864,  and  have  been  pro- 
ceeding rapidly  with  the  construction.     The  road 


Two  fatal  accidents  are  reported  during  the  j  runs  from  the  iriver  Delaware  to  the  Central  rail- 
year,  one  of  which  was  the  death  of  an  infant  lea  road  of  New  Jersey  near  New  Ilampton,  with  a 
on  the  track  by  an  attendant  while  intoxicated.—  branch  to  Bdvidere.     The  Warren  railroad  will 
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eoDoect  with  the  Delaware,  Lackawaoa  and  West- 
eru  railroad  of  Pennsylvania  at  the  Delaware. 

The  company  have  hopes  of  getting  the  War- 
ren railroad  so  far  done  the  present  season  as  to 
bring  it  into  use,  except  the  Van  Ness  Gap  tunnel, 
which  is  2,800  feet  long;  this  they  expect  to  run 
over  temporarily  until  the  tunnel  is  completed. 
Tbeir  branch  road  is  intended  to  connect  with 
the  Belvidere  and  Delaware  railroad  at  or  near 
Belvidere.  . 

Amount  of  work  done  to  first  of  January,  un- 
der the  head  of  grading  and  coustructioo,   &c. : 

Paid  on  account  of  right  of  way 3272,626  42 

Amount  received  on  account  of  cap- 
ital stock  and  stock  to  be  issued.  254,302  56 
The  company  owe  no  debts  of  any  amount,  ex- 
cept balances  to  contractors,  retained  by  agree- 
ment. The  right  of  way  has  been  mostly  secured, 
at  a  cost  of  about  S40,000. 
Amount  of  capital  stock  subscribed, 

about ..$400,000  00 

No  accident  reported. 

FLEMINGTON  RAILROAD  COMPANY. 

This  road  was  completed  on  on  the  Ist  of  De- 
cember, 1854.  Since  that  date,  it  has  been  run 
in  connection  with  the  Belvidere  Delaware  road. 
Amount  of  capital  stock  authorized 

by  charter $150,000  00 

Amount  of  do.  paidin 149,521  00 

"      of  funded  debt  »Qthorized.    100,000  00 

"      of  do.  do.  negotiated ;i6,100  00 

"      of  floating  debt 28,068  82 

"  expended  on  construction . .  211,28163 
Leaving  a  balance  in  the  hands  of  the  Treasurer 
of  $2,398  19.  The  earnings  and  running  expens- 
es cannot  as  yet  be  ascertained  with  sufficient 
correctness  to  report  them.  , 
No  accident  reported. 

FREEHOLU  AND  JAMESELRG  AGRICUDTURAL  RAILROAD. 

This  road  is  in  good  running  order  from  Jamcs- 
burg  to  Freehold,  but  is  not  entirely  completed. 
The   capital   stock   of  the  company 

is $300,000  00 

The  amount  of  stock  subscribe  for. .    137,900  00 

The  "amount  of  stock  paid  in... 119,370  52 

The  funded  debts  are  a  6  per  ct.bond 

for 27,086  86 

The  company  also  have  an  unsettled 

account  with  the  C.  &  A.  R.  RCo., 

for  iron  sleepers,  locomotive,  cars, 

and  repairs. 

Cost,  of  road  and  equipments 163,743  91 

Receipis  from  passengeas 12,381  02 

freight 10,830  54 

$23,211  66 
Working  expenses 16,931  07 

No  accidents  reported,  nor  any  dividend  paid 

during  the  year. 

SUSSEX  RAfl,ROAD. 

This  roae  was  opened  in  December  last.  The 
i  tems  of  earnings  and  running  expenses  for  the 
month  could  not  be  well  returned.  The  following 
statistics  of  the  company  are  given  S 

Capital  stock  issued ". $150,000 

Mortgaae  bonds  do 150,000 

Unsecured  bonds 25,000 

This  last  item  is  subject  to  a  deduction  not  yet 
ascertained. 

No  accidents  are  reported.       •• 

WIl. I.STONE   AND   NEW   BRUNSWICK   YaILROAD. 

This  road  was  opened  for  business  in  Decem- 
ber last.  The  folio wiag  statistics  are  presrnted 
i  n  the  report.  '  ]'-.  \  "■  .''  '•  '' 


Lengtn  of  road  completed,  6.63  milles. 

Capital  stock  paid  in $90,090  60 

Floating  debt 16,546  22 

-^              -  S106,636  22 

The  number  of  passengers  carried  in  nine  days 

was  420;  receipts  in  do.,  5300,02,  No  accidents 
reported. 

MORRIS  CANAL  AND  BANKING  COMPANY. 

The  report  for  1854  has  been  already  noticed 
in  the  Journal.     We  copy  the  following  . 

CapiUl  stock  paid  in $1,789,000  00 

Debts,  funded  and  other 429,580  25 

Cost  of  canal  and  appurtenances.. .  2,256,654  61 

Repairs  in  1854 63,518  23 

NavigotioD,  (.lock  and  plane  tend- 
ing)    27,947  23 

Superintendence  and  management.  14,462  76 
Income  from  pa&sengers,freigbt8,and 

other  sources 246,615  54 

Dividends — paid  in  ca8h.$43,075  00 
paid  in  stock  30,000  00 

73,075  00 

CAMDEN    AND    ATLANTIC  RAILROAD. 

Capital  Stock  paid  in $240,125  00 

Funded  debt,  7  per  cent,  mortgage 

Floating  debt 761,223  36 

Cost  of  road  and  its  equipments. . .  1,499,185  91 
Interest  raid  on  stock  and  bonds. . .  10,290  82 

Receipts  of  road  to  Jan'y  l8t,1855 . .  69,673  61 
Working  expenses 61,760  85 

The  road  was  opened  for  travel  to  the  island  of 
Absecom  on  the  first  day  of  July,  1854.  It  is 
still,  however,  unfinished,  not  having  to  be  exten- 
ded to  the  inlet,  at  which  point  it  will  be  neces- 
saiy  to  build  wharves,  &c. 

Two  accidents  ore  reported,  neither  of  which 
was  serious.  Both  happened  to  employees  of  the 
company. 

onto  ana  BllaslsslppI  R.  R.»Janies  C.  Hall. 

We  learn  that  James  C.  Hall  Esq.,  President  of 
the  Ohio  and  Mississippi  Railroad  Company,  has 
resTgned  that  office. 

Mr.  Hall  has  served  the  company  and  the  pub- 
lic, in  one  of  the  most  difficult  offices,  in  the  most 
arduous  time.  In  the  whole  period  of  embarrass- 
ment and  financial  distress,  be  has  never  ceased 
to  labor,  for  the  benefit  of  the  company,  nor  has 
the  work  ever  ceased  to  go  on.  In  such  a  period, 
it  is  no  wonder  that  he  met  with  many  difficul- 
ties, and  the  opposition  of  those  who  did  not  as- 
sent to  his  views.  It  will  be  for  those,  who  come 
after  him,  to  show  they  can  do  better. 

We  are  not  informed  who  is  to  succeeJ  Mr. 
Hall,  in  the  office  of  President,  nor  what  course 
of  policy  is  to  be  pursued.  To  secure  the  confi- 
dence of  the  public,  or  raise  funds,  it  will  be  ne- 
cessary to  secure  the  services  of  not  merely  one, 
but  several  men,  who  have  a  reputation  for  ener- 
gy, prudence,  ability,  and  practical  intelligence. 
In  addition  to  this,  the  company  owe  it  to  them- 
selves, and  to  the  public  opinion,  to  make  a  full 
report  of  all  their  doing?.    They  should  show : 

1.     The  total  amount  of  tbeir  funded  debt. 

:': .     The  total  amount  of  tbeir  floating  debt. 

3.  The  actual  omount  of  money  they  have  re- 
ceived for  their  evidences  of  debt. 

4.  The  actual  amount  of  discount  and  inter- 
est. 

5.  The  actual  amount  of  stock  issued.  ■ 

6.  The  actual  amount  of  money  expended  on 
the  road. 

7.  The  amount  required  to  be  expended. 

We  undertake  to  say,  that  no  matter  what  ex- 
hibits may  be  in  such  a  report,  the  stock  and 
credit  of  the  company  will  be  improved  by  the 
report.  It  has  been  delayed  so  long,  that  the  op- 
ponents of  the  road  and  company  (and  there  al- 
ways are  such  persons)  are  at  liberty  to  imagine 
anything  they  choose,  and  exaggerate  any  facts 
they  may  know. 

The  road  ought  to  be  finished  imracdiately ;  and 


with  a  manly,  frank  front,  and  a  fair  exhibit  to 
the  public  of  what  is  needed,  and  what  can  be 
done,  the  whole  work  can  be  finished  in  a  very 
short  time;  and  when  finished,  we  yet  believe, 
will  proTO  a  profitable,  as  well  as  successful  work, 
if  managed  with  economy.—/?.  R.  Record. 

Tbe  MlMlaslppI  Valley  Railroad  Rortlii 

H.  Cobb.  Esq.,  who  is  now  on  r  visit  to  our  city 
and  who  is  one  of  the  Editors  of  tbe  Western 
Journal  and  Civilian,  published  at  St  Louis,  has 
called  our  attention  to  the  efforts  now  being  made 
for  the  construction  of  the  Mississippi  Valley  Rail- 
road North,  connecting  St.  Louis  with  the  Des 
Moines  river.  He  informs  us  that  the  road  is  al- 
ready in  process  of  constmctioD,  and  that  tbe 
cars  are  running  on  a  portion  of  the  southern  end, 
namely,  from  St.  Louis  to  St.  Charles  20  miles.— 
Tbe  intention  is  to  run  this  road  somewhere  near 
the  western  bank  of  tbe  Mississippi,  northward 
through  Iowa  into  tbe  territory  of  Minnesota , 
and  from  St.  Louis,  southward  to  connect  with 
tbe  Memphis  and  New  Orleans  railroad. 

It  is  intended  that  the  road  shall  pass  through 
Keokuk,  and  from  thence  northward  through  such 
places  and  towns,  as  we  suppose,  will  make  the 
greatest  exertions  in  its  behalf. 

There  is  a  warm  interest  felt  by  the  people  of 
northeastern  Missouri  in  the  speedy  construction 
of  this  road.  The  idea,  indeed  is  a  grand  one,  of 
connecting  the  high  northern  latitude  of  Minne- 
sota with  the  almost  tropical  plaine  of  Louisiana, 
by  a  continuous  railway. — Dubuque  Express. 

Witeonmltk  Central  Rallroad*'"^'^  '  ' 

A.  Graham  &  Co.  of  Zanesville,  in  connection 
with  Selah  Cbamberlin  of  Cleveland,  Ohio,  have 
taken  the  contract  for  building  fifty  miles  of  the 
Wisconsin  Central  Railroad,  being  that  part  be- 
tween Elkborn  and  Columbus.  The  road  is  com- 
plete from  Elgin,  the  southern  terminus,  and  on 
the  Chicago  and  Galena  Railroad,  to  the  southern 
line  of  Wisconsin — tbe  distance  fVom  that  point  to 
Elkhom  is  nearly  graded.  The  road  when  com- 
pleted, will  terminate  at  Portage  City,  Lake  Su- 
perior. 

Messrs.  Graham  &  Co.  are  to-day  shipping  to 
Milwaukee,  on  the  propeller  Iowa  and  the  steamer 
Globe,  by  contract  with  T.  N.  Bond  150  men  and 
tbeir  families,  110  carts,  110  horses,  and  the 
various  other  things  requisite  to  commence  their 
work  with  vigor. 

Both  Mr.  Graham  and  MrXlhamberlin  have  for 
several  years  been  successful  as  efficient  contrac- 
tors on  railroads— tbe  Pittsburgh,  the  Cincinnati, 
Wilmington  and  Zanesville.  and  many  others,  both 
East  and  West,  bearing  witness  to  the  fact.  No 
men  better  deserve  success — tor  honesty,  energy, 
and  promptness  are  their  characteristics.  Mr. 
Cbamberlin  has  for  the  last  five  years,  been  a  re- 
sident of  this  city,  and  is  known  as  one  of  its 
wealthiest  and  responsible  xnen.-Clcv.PlamdeaUi . 


Committee  of  InspecUoM  of  South  Side  R.  Hi 

Yesterday  morning  at  8  o'clock,  a  special  train 
for  tbe  above  gentlemen  and  Captain  Pannill,  with 
as  many  of  the  Common  Council  of  Petersburg  as 
wished  to  go,  and  other  invited  guests,  started 
from  the  South  Side  depot  en  route  for  the  other 
extremity  of  the  line. 

It  was  arranged  that  they  were  to  take  up  oth- 
er guests  on  the  line,  enjoy  a  refreshing  luncheon 
at  Farmville,  where  great  additions  of  directors, 
&c.,  were  to  be  made  to  their  numbers.  Th^y 
were  to  arrive  at  Lynchburg  in  time  to  enjoy  a 
late  dinner  on  a  magnificent  scale  and  pass  the 
night,  we  expect,  comfortably  in  that  ho.<«pitable 
city. — Petersburg  Express. 

Mobile  and  Oklo  Railroad. 

It  is  with  pleasure  we  are  enabled  to  announce 
that  the  Mobile  and  Ohio  Railroad  has  been  com- 
pleted seven  miles  beyond  Enterprise,  and  that 
the  cars  will  run  regularly  to  tbe  Sagerille  depot, 
in  Lauderdale  county,  by  the  Utter  part  of  the 
present  month.  Tbe  work  is  going  on  with  vigor, 
and  ill  its  progress,  changing  the  aspect  of  the  en- 
tire circumjacent  countr)'.— /»flw-Win^  Clarion. 
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propoaed  Railroad  Convention. 

It  is  proposed  by  the  Republican,  iDtelligencer, 
Missouri  Democrat,  Jefferson  Inquirer,  and  St. 
Charles  Reveille,  that  a  Railroad  Convention  be 
held  at  Jefferson  City  on  the  first  of  November, 
and  that  delegates  be  sent  by  the  people  in  favor 
of  and  opposed  to  the  measure  of  release  of  the 
State  liae,  in  order  that  some  plan  be  presented 
for  the  consideration  of  the  Legislature,  upon 
which  they  may  base  wise  and  safe  action  in  re- 
lation to  our  railroads.  We  endorse  the  move  as 
a  good  one  ;  and  in  the  meantime  let  there  be  as 
much  light  shed  on  this  subject  as  the  press  is  ca- 
pable of  emitting,  pro  and  con.  Our  colnmns  are 
open. — Osceola  Independent. 

Ttkv  First  liOcomotlve  In  Iowa. 

On  the  19th  inst.an  engine  was  run  for  the  first 
time  onthe  Mississippi  and  Missouri  Railroad,  the 
eastern  termination  of  which  road  \6  in  Davenport. 
This  is  the  first  time  that  a  locomotive  has  been 
put  in  operation  in  the  State  of  Iowa. 

—————— ;    1    ■■       ■ 

Jollet  Cnt-oir. 

The  amount  of  bonds  issued  by  this  company, 
is  $800,000,  bearing  8  per  ct.  interest,  reimbnrsible 
in  20  years.  The  whole  road,  which  is  44j  miles 
long,  is  trader  lease  to  the  Illinois  and  Michigan 
Central  companiea  at  ad  annual  rent  of  $'2,000  per 
mile. 


I<a  Croats  and  Blaelc  Rl-rer  Railroad. 

The  meeting  of  the  Board  of  Directory  of  this 
Railroad  company,  took  place  at  La  Crosse  on 
the  18tb  of  June.  Thomas  H.  Stoddard  was  chos- 
en President,  and  W.  J.  Oibson  President.  Ac- 
coiding  to  the  La  Crosse  Democrat,  the  road  is  to 
be  built  soon., When  builit  it  will  intoraectthe  line 
of  the  railroad  from  Stevens  Point  to  St.  Pauls,  at 
the  Black  River  Falls  about  60  miles  weat  of  this 
village. 


F«m  and  Indianapolis  Railroad. 

This  company  have  just  published  a  report  of 
their  operations  for  the  six  months  ending  June 
30th.   The  earnings  for  that  period  have  amount- 
ed to $74,343  69 

Add  those  of  previous  four  months.. .  60,782  66 

Total  for  ten  months $125,126  26 

The  running  expenses  for  the  same 
time  have  been 47,602  32 


Net  earnings . . ::  l". ......:.". ,1  i. $77,523  93 

Of  these  there  have  been  expended  for  extraor- 
dinary purposes  the  following  sums,  viz — 

For  construction  of  Track $3,000  00 

Do  Bridges 1,087  19 

Machinery  and  permanent  repairs 

of  same 6,826  93 

Hire  of  Locomotives  and  Cars 3,635  86 

Use  of  Union  Depot  and  Track ....  2,680  00 
Depot  and  Station  Account 891  83 


$17,921  81 
The  report  says :  .;;  j' '^v "'  ^.:  ;i '  y-./'SVl:-:]' 
The  foregoing  shows  fliat  the  road  has  ineen 
worked  up  to  the  present  time  for  a  fraction  over 
38  per  cent,  of  its  gross  earnings.  As  some  of  the 
items  are  necessarily  estimated,  I  presume  that 
40  per  cent,  should  be  allowed,  which  leaves  $74,- 
895  76  applicable  to  payment  of  interest,  and 
floating  debt. 

Estimating  the  year  at  the  same  ratio,  we  have 
$89,874  90. 

We  may  anticipate  for  the  coming  year  an  in- 
crease on  the  past  of  at  least  33  per  cent.,  which, 
with  due  economy,  will  place  ns  in  a  favorable 
condition.  The  floating  debt  has  been  much  re- 
duced, the  track,  rolling  stock,  and  machinery 
much  improved,  and  the  interest  on  our  bonded 
debt  has  been  promptly  met  from  the  current  in- 
come of  the  road,  and  sales  of  real  estate. 

_  Few  roads  in  the  West  have  done  better,  and  in 
view  of  our  prospects,  I  anticipate  for  our  road  a 
bright  fatare. 


Six  miles  of  that  part  of  the  road,  22  miles, 
still  laid  with  fiat-bar  rail,  have  been  replaced 
with  T  rail.  The  remaining  sixteen  are  expected 
to  be  re-laid  this  fall.  When  finished  the  whole 
road  will  be  in  good  running  order.  During  the 
past  year,  no  accidents  have  occurred.  The  re- 
port is  silent  on  the  settlement  of  the  difficulty 
with  the  Madison  company. 

According  to  the  Secretary's  report,  the  liabili- 
ties of  the  company  of  all  kinds  are  as  follows  ; 

Six  per  cent.  Bonds  due  1860 $12,000 

Seven     do.         do.     do.  1864 600,000 

Ten  do.  County  Bonds  due  1861....  50,000 
Eight  do.  Real  Estate  do.  do.  1858...  7,000 
Do.  do.  do.  1861...  14,700 

Do.  do.  do.  1862...    3(5,000 


ToUl  Bonded  Debt..'... . ..:. $719,700 

Bills  payable Il8,il4 

Accounts  payable  (estimated  at) 20,000 


Total  indebtedness $858,314 

This  shows  the  floating  debt  to  be $138,614 

Less  Bills  Receivable,  &c 84,670 


Balance  of  Floating  Debt $53,944 

The  amount  of  Real  Estate  unsold  is 339,137 


Balance   applicable   to  the  payment  of 

Bonded  Debt $285,198 

Since  last  report  the  Bonded  Debt  has  been  in- 
creased by  the  issue  of  Real  Estate  Bonds  to  the 
amount  of  $57,700,  of  which  $27,700  were  issued 
to  replace  Bonds  previously  borrowed  from  the 
contractors,  and  the  remainder  were  issued  for 
the  purchase  of  496  tons  of  T  rail.  By  the  part 
proceeds  of  these,  the  capital  stock  has  been  te- 
duced  $15,600. 

Several  new  works  are  in  progress  which  when 
completed  are  expected  to  contribute  a  valuable 
business  to  this  road. 


PacUle  Railroad  of  Ho. 

The  St.  Louis  papers  state  that  on  the  6th  inst. 
this  road  was  opened  as  far  as  Herman,  81  miles 
from  St.  Louis ;  on  which  occasion  a  party  consist- 
ing of  the  Directors  of  the  road.  Members  of  the 
Legislature,  and  the  Press,  made  the  trip. 

The  road  to  Jefferson  City  will  be  opened  in 
October,  if  nothing  occurs  not  now  expected,  to 
prevent  its  completion. 

The  work  is  in  such  a  state  of  forwardness, 
that  no  doubt  is  entertained  that  the  cars  will 
run  from  St.  Louis  to  Jefierson  in  less  than  eight 
days  from  this  time. 

We  understand  that  the  engineering  force  to 
superintend  the  construction  of  the  first  division 
of  the  South-west  Branch,  90  miles  to  the  Gascon- 
ade, is  now  being  organized.  Part  of  the  force 
for  the  first  subdivision  is  now  on  the  ground,,  and 
the  others  wi'l  start  as  soon  as  the  necessary  in- 
struments and  outfit  can  be  collected. 


Diek^s  Seljf- Adjusting  isiivitcli.' 

TU£  imdenigiiCd,  (taviiu;  bccii  appointed  agenl  for  Uiu  lale 
of  the  "patent  il^rkle"  for  fli'«  iinpre%etr)Ciit,  Invites  pro  • 
IKwals  fur  all  the  Eactem,  Soutbero,  and  Middle  i>tBU»,  either 
siD^ly  or  in  numbers,  a^  niay  b«  detured. 

The  properties  of  'JDick'v  Switch"  hare  been  fully  tested  for 
more  than  tuoyearajon  the  Buflalo  and  New  Vork  City  Bail- 
road,  and  tlie  verdici  of  a'l  parties  is  CNAN1M0L8LV  IN 
1T;<  FA\'OR.  On  tl^e  27th  of  June  hist,  a  trial  was  made 
over  the  whole  lengtU  of  the  road,  61  miics,  (the  switch-s  bay- 
ing been  purposely  noisplaced,)  *t  a  e|>e*d  of  over  forty  mile* 
p£r  hour,  without  idjiur>-.  FIFTEKX  miles  of  the  distance 
were  made  in  sete^teen  minutes,  in  which  three  OI'EN 
SWITCHES  were  closed  and  paaaed  successfully. 

The  parties  who  witnessed  U^e  above  triaJ,  composed  ol 
some  of  the  first  meO  on  the  Hce  of  the  road,  and  of  Buflklo, 
UTianimously  paaredltbe  fatlowing  ieaoluiiona  among  others 
concerning  the  result : 

Jiesolved,  That  the  action  of  Dicks  Patent  Seif.«<^^it^ 
Switch,  WB  have  thia  day  witne6»c>d  under  every  circumstance 
whiv.h  It  could  l«  t>ied,  has  been  of  the  moet  satisfactory 
character,  and,  in  our  opmioo,  esubbshed  its  superiority,  both 
for  8afet>  and  utility,  over  that  of  any  other  »« iich  ihjw  n  me 

Jiesolw^d,  That  tht  runDiii^  of  the  train  this  day  at  an  avar^ 
age  speed  of  more  than  loity  miles  per  hour  for  the  whve  dis- 
tance, with  the  tiwit<]lie!<  open  at  every  station,  Ine  mialled  us 
that  where  these  switches  are  used  no  accident  can  pomblf 
occur  from  the  carelissness  ofsteilch  tenders- 

Resolved^  That  th.-  Bullalo  and  New  York  Cifv  RaUroad 
Company,  m  adopti^it;  this  switch  for  uae  on  their  road,  hart 
exhibited  a  regard  for  the  safety  of  the  traveller  worUiy  of  all' 
commendation 

For  new  roaiU  tsitecially  this  is  a  most  desirable  improve- 
ment, as  it  is  Mtllel  if  any  more  expensive  in  its  coostructiao 
than  the  commoo  Switch ;  while  the  prerention  of  a  slncle  - 
'•collision''  or  "smatb  up'  woukl  compensate  the  company  for 
all  their  extra  outiny.  Beyond  all  these  considerations,  th« 
saving  of  life  by  any  means,  is  of  value  inraloulabie. 

The  "rights"  fo-  <his  invention  are  now  oil<er<jd  at  very  low 
rates,  and  on  terms  ttie  moa  reasuoable.  Models  and  drawinge 
can  be  seen  at  this  c^ce,    Addresa 

I  N.DAVIDSON, 

'  9  Spnicc  St, 

New  Yoax 


LOCOMOTIVES 

tor  ^>aie. 

OFFICE  VIRGINIA  LOCOMOTIVE  AND  CAE 
MANUFACTURING  COMPANY".     ^ 

Alexandria,  Ya. 

i'UR  SALE— Sis  Coal  Burning  Freight  Engines,  28  too* 
weight ;  10  wheels;  6  drivers  and  truck.  Two  of  the  et^ioes 
now  ready  for  delivf  rj-,  and  four  in  the  course  of  three  months 
Our  Coal  Burners  age  now  nsed  on  the  following  roads  ; 

Baltimore  and  Ohio— Pennsylvania  State  road  (Portage; — 
Pennsylvania  Central— Manaaeaa  Gap  and  Orange  and  Alexan- 
dria—George's Cie^  Go's  road— Central  Ohio— and  Ohio  and 
Penna.',  and  for  th^r  durability  and  economy  of  repairs,  and 
great  economy  of  fuel,  we  reXer  to  the  cAceis  of  the  above 
roa'is. 

Orders  for  Freight  or  Passenger  Ingiues  deliverable  on  or 
after  (he  first  of  D^ember,  soiioiled. 

Address  THATCHER  PSKEUili, 

J  PrfHieni. 

Als<:>,  for  aaie,  rro  Twenty  Hone  Power  Statiouar/  Ea- 
gin.8  4t81 


VFNTIL.AT10N. 

rsiuE  undersigned  has  devised  and  patented  the  only  syitem 
A  of  ventilatioB  for  Buildirtgs,  Vessels,  Railroad  Cars, 
dec  ,  by  which  spontaneous  ventilation  can  b«  effectually  carried 
out ;.  and  is  willing  to  dispose  of  the  same  to  parties  desirous 
of  purchasing  at  a  res  aooable  price. 
Address  .>-.ii';r.<r  HENRY  RUTTAN, 

ly32      ■  Cobourg,  Canada. 

James  Herron,   Oteil  Engineer^ 

OF  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA^, 

PATBNTE?   or  TH« 

HERRON     HAIIiWAY     TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  oSce  at  the  New  York  »t  Srie  Railroad 


JSKYMOUR,  MORTON  At  CO., 

General  Railroad  Agency, 

oppicE-MEIROPOLlTAN  BAAK  BUILDING, 

IIJO  Broadiray,  Nsw  YosK. 

ARE  prepared  to  contract  tor  the  constructiOD  and  equip- 
ment of  railnoads  in  any  part  of  ike  couatiy  ;  also  to 
furnish  corps  of  Engineers  and  Cooiractors  ;  Locomotive  En- 
gines and  Cars  ;  Railtoiid  Iron,  Cliaira,  Spikes,  S«r;tch  troos, 
tec.,  Slc. 

They  will  also  set  or  negotiate  kwns  on  all  kinds  of  Railroad 
Securities. 

Setmocr,  MoRtosr  4c  Co.  have  to  dispose  of  at  private 
eale,  in  amounts  ti  suit  persona  desirous  of  Investing,  a  large 
amount  of  valuable  Railroad  au4  oilier  securities 

The  membere  of  the  firm  having  had  a  large  ax perieace  aa 
Civil  Engineers,  on  some  of  the  moat  imporunt  fiublk;  works  in 
this  couoto',  alao'  tender  tlici;  eervices  as  ConsuUing  En- 
gineers  to  those  engaged  in  the  const  met, on  of  Raitroeda. 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed lot  the  delivery  before  the  Ist  day  of 
November,  I860,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  •^,<J00  tons  rails  to  be  of  not  less 
than  56  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Ch:ef  Engineer  of  the  Moaitowoc  and  Mississippi 
Railroad  CompaDV,  for  which  cash  will  be  paid  on 
delivery.    For  particulars  apply  to 

CHARLES  STEAENS, 
4  HADOTer  at. 


1; 
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INDUSTRIAL  WORKS. 


Wm.  B.  Bcmcnt       Jiuncs  Dou({tierty,         George  C.  Thomas. 

BEMENT,  DOUGHERTY  &THOMAS, 

IRON  FOUNDERS  AND  MACHINISTS, 

OallowbiU  Street,  between  20tb  and  2l8t  streets, 

PHILADELPHIA. 

MACHINISTS'  TOOLS,  particularly  adapted  to  Railroad 
Work.  Mill  Work,  ShafUiUf,  and  Shop  Outflt«  Ciiimlas, 
Cranes,  Ladies  and  Fouwlry  Fixtures.  Punching  anu  Sbeariug 
Machines  for  Boiler  Work. 


AMERICAN  TIRES    Chilled 

MANUFACTURED  at  the  celebrated  wheel  works  of  Buah 
and  LoMfll,  Wilmington,  Del.  For  ?ale  by 
L.  B.  TYNG,  proprietor,  64  Courtland  St.,  N.  Y. 
These  tires  TRACK  BETTER,  and  are  more  durable  than 
the  bestEnijiixh  make,  and  cost  LESS  than  ONE-FOURTH  aa 
much.  They  are  the  BEST  TIRES  for  a  portion  of  the  en- 
gines of  EVERY  ROAD,  and  require  only  a  trial  to  be  used 
to  a  greater  or  less  extent  by  all.  They  are  e.'pccially  recom- 
mended for  engines  having  SIX  or  EIGHT  DRIVING 
WHEELS,  and  for  "Poney"  engines. 

These  tires  are  now  used  on  many  of  the  heaviest  class 
freight  engines  upon  roads  in  the  Northern,  Middle  and  West, 
ern  States,  and  are  the  ONLY  tires  used  ujion  the  Baltimore 
and  Ohio  and  Baltimore  and  Washington  road?,  on  which  are 
more  tbor  TWO  HUNDRED  eoginea. 

Refcience  may  be  had  to  the  Superintendents  and  Masters 
of  Machinery  of  the  following  roads — 
Vermont  Central,  ,    Orange  and  Alexandria,  Va., 

Boston  and  Lowell,  Manassas  Gap,  Va., 

Eastern  of  Mass.,  Little  Miami,  Ohio, 

New  York  and  Erie.  Xenia  and  C^lumbu.'',  Ohio, 

Buffalo  and  Erie,  Central  Ohio, 

Pennsylvania  Central,  [  Cincinn.,  Ham.  &  Dayton,  Ohio, 

Baltimore  and  Ohio,  Mad  River  and  Lake  Erie,  " 

Also  for  sale  by 
M.  MoDowiLL,  Ageot,  3i  Congress  sL,  Ctncinna)). 
TirciuaLasiMtotivs  Wblki,  Agent,  Alexandra, 'Va* 

HAMMERED  GAR. 

AND 

LOCOMOTIVE  AZLES, 

FROMTBH  FBSrOOTD  IRON  WOKK> 

rpHE  Subscribers  are  prepared  to  manufacture  theaboM-  •<\ 
X  "le  very  BEST  materials  and  with  promptness. 

Addrns*  A.  4.  P   ROHERT.S, 
Offlce,  No.  80  1-2  Walnut  St.,  Pbiludel|>hm 
March  26, 1853.  '4 


Fulton  Iron  ^Vorks  and  Car 
Factory. 

»     W.  W.  WETHERELL,  Proprietor. 

'  ELIJAH  PACKARD,  Superintendent. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OF  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  friends  and  the 
public  generally,  that  he  has  fortunately  secured  the  services 
.  of  MR.  E.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
Xhe  firm  of  Thrbshbr,  Packard  &.  Co.,  of  Dayton,  Ohio. 
The  skill  and  competency  of  Mr.  P.  are  matters  with  which 
Western  Railroad  men  are  too  familiar  to  need  any  c^omment, 
and  will  be  understood  by  customers  as  an  important  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  his  already 
extensive  Works,  and  expects  to  be  able  to  mfet  every  de- 
mand in  his  line  of  business.  He  will  funiish,  upon  short  no- 
tice, First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use, 
:;  •  of  the  best  quality  and  at  the  lowest  pricess.  He  will  also  fur- 
nish, upon  like  notice,  and  at  the  cliea(>«st  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  several  other  Patterns  of  the  most  approved 
styles. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  public  in  his  line  of  business,  and 
he  hopes  for  a  liberal  patronage.        W.  W.  WETHERELL. 

August  2, 1852.  Iy40 


CLARK  &  JFSUP, 

No.  70  BEAVER  STREET, 

RAILWAY  AGENTS  &  COMMISSION  MERCHANTS, 

DEALKRS   IN    t'OBEIG.N    A.ND   AJIERICA.N 

Railroad  Iron, 

have  for  sale  on  commission— 

LOCOMOTIVE  ENGINES, 
PASSENGER  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IRON  CHAIRS, 

ly30  SPIKES,  CAR  WHEELS,  AXLES,  TYRES,  Ac. 


A  CIVIL  ENGINEER  who  has  been  employed 
over  13  years  ou  locatioD  aud  construction 
or  railroads  both  in  the  United  States  and  Canada 
(with  good  references  J  is  desirons  of  an  engage- 
ment.    Address  "Ciinl  Engineer"  this  oflSce. 

Im29 


Mew  York  and  Frie  R.  R. 

On  and  after  Monday,  July  2d,  and  until  further  notice 
PA89ENGER  TRAINS 
will  leave  Pier  foot  of  Duane  street, 
as  follows,  viz  :  — 

Dunkirk  Esprrss,  at  6  a.m.  for  Dunkirk. 

Buffalo  Express,  at  6  a  m.,  for  Buffalo. 

Mail,  at  Sii  a.m.  for  Dunkirk  and  BuOalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceisd  Uie  next  morning. 

Rockland  rASSENOER,  at  3  p.m.,  (fk-om  foot  of  Chambers 
St.)  via  Piermont  for  Butferu's  and  intermediate  stations. 

Wat  Passbnokr,  at  4  p.m.,  fur  Newburgh  and  Otisville, 
and  intermediate  stations. 

Night  Expbess,  at  5)^  p.m.  for  Dunkirk  and  Buffalo. 

Emigrant,  at  0  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Steamboat  Express,  every  day,  excepting  Saturdays,  at 
6X  p.  m.,  for  Dunkirk  and  Bulfiilo  and  intermediate  stations. 

On  Sundays  Two  Express  Trains— at  b)i  and6>i  p.m. 

Thess  Express  Trains  connect  at  SImira,  with  the  Elmira  & 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  aud  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20  tf.  D.  C.  McCALLUM,  General  Sup't. 


PtiUadi;lpliiA>  Wilmingrton  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


mmm 


x'rains  will  leave  the  Southern  and  Western  Station^  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  SO  am.  12  46,  3  and 
11  pm . 

FARE   BT  THRODOH  TICKETS  TO  THE  SOUTH. 

From  New  York  to  Wilmington $16  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wihniogton 14  00 

do        do  Norfolk 6  60 

do       do  Petersburg.... »  00 

do       do  Richmond 8  00 

FARE    BT   TBROCOH  TICKETS   TO   TBI   WEST. 

From  New  York  to  Cincinnati....... $13  60 

do        do  Louisville 14  60 

From  Philadelphia  to  Cincinnati 11  00 

do        do  Louisville ............ 12  00 

From  New  York  to  IndiaDapolia.^... 16  00 

An  extra  charge  will  be  ta%^e  fV>r  wmIs  and  state  rooms  on 

board  the  boat.  GEORGE  A.  PARKER,  Sup't. 


CHILLED  WHEELS, 

FOB 

EAILROAD  CARS  &  LOCOMOTIVE  ENGINES 

Bush  &  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  eitent 
for  their  celebrated  Wheel.-s  (wUb  or  without  axles,)  tb* 
character  of  which  is  well  known. 


H.  SCHLARBAUM, 

290  Broadieay  comer  Reade  at. 

SURVEYORS'  LEVELS,  COMPASSElS  and  other  Mathe. 
niatical  Instruments  made  with  great  care  and  for  sale  at 
low  prices.     Repairs  done  in  the  best  manner.  14tf 


Lord  Sc  Wright, 

Couoe«Uwr«  »(  Law,  QiD^iuuttti,  Qbio. 


letf 


Railroad  Iron. 

2/^\rkri  TONS  best  English  make  58  lbs.  per  linear  yard 
•  ^jyjyj    for  October  delivery  in  Wales,  for  sale  by 

THEO.  DEHON, 
6132  10  Wall  St,  near  Broadway. 

ELLE RY~&  GIB B ON S,"" 

No.  10  Wall  St., 

BANKERS,  DEALERS  in  DOMESTIC    and   FOREIGN 
EXCHANGE,  Ac,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  general 

BBFBBBHCBS. 


D.  R.  M ABTiN,  Pres't  Oc'n  B'k. 

N.Y. 
Silas  K.  Everett,  ofEverett 

&  Brown, N.Y. 
Wills,  fAiioo  ft  Co.      I8tf 


Cornelius   W.  Lawrbmcb, 

Esq.,  N.  y. 
Drbxbl  &Co.,  Bank'^PhUad. 
SANtTKL  Willets,  Pres't  of 

Am.  XxcbftogQ  Sank,  N.Y, 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IROy 

AND 

"' •      Commission  Merchants,        ' 

NEGOTIATORS   OF   CREDIT   FOR    RAILROAD 
COMPANIES, 
No.  6  WALL  STREET, 
25tf  NrwYou.    , 


NOW  COMPLETE. 

M ONE'S  celebrated  Treatise  on 
AMERICAN  ENGINEERING, 
coDsi.sling  of 
Division  A~Nine  Numbers — River  Boat  Engines. 
"        B— Six  '•       —Marine  Engines. 

"        C — Six  "       — Locomotives. 

D— Six  "       — SUtionary  Engines. 

This  superb  AMERICAN  WORK,  contains  64 
elaborate  Drawings,  24x30,  and  is  pronounced  by 
practical  Machinists  aud  Scientific  Men,  the  best 
work  of  the  kind  ever  issued.  Each  Division  is 
complete  in  itself.     Price  SI  per  number. 

SAMUELS,  COx\GDON  &  CO.,  Publishers, 
lm30  No.  810  Broadway,  N.  Y. 


Rntter^fl 

CAR  MANUFACTORY, 


ELMIRA,  N.  Y. 


■':»..■» 


^  .f.: 


THE  undersiirne)!  havinfi;  been  eutraxed  for  several  year« 
past  in  the  CAR  MANUFACTURING  BUSINESS  in  the 
village  of  Elmira,  Chemung  Co.,  N.  Y.,  would  respectfully  calf 
the  attention  of 

RAILROAD  COMPANIES 

and  all  others  interetited,  to  the  fact  that  his  establishment  pos- 
sesses unrivalled  facilities  for  the  manufacture  of 
Passenger,  Emigrant,  Smoking,  Baggage.  Freight,  Cattle, 
Coal,  Gravd,  Lumber  and  Hand  Cars, 
together  with  baggage  barrows,  freight  trucks, 
and  in  short  EVERYTHING  necessary  to  the  fuO  and  perfect 
equipment  of  our  modem  railwaya 
THE 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  an<I  Erie,  Elmira  and 
WUliamsport,  aod  Canandaigua  and  Elmira  Railroads,  am)  io 
the  midst  of  one  of  the  best 

TIMBER  AND  IRON  REGIONS 

in  the  State,  where  every  facility  exists  for  procuring  iiatebi- 
ALS  Of  thejirst  Tuo/iYy,  and  for  shipping  Cars  to  any  and  every 
part  of  the  United  States  and  the  C'anadas. 

Having  had  over  twenty  years'  eiperience  In  the  business, 
and  sparing  no  time,  expense  or  trouble  in  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  in 
saying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  countrj-,  and  that 
it  cannot  fail  to  give  entire  satisfaction.  Orders  are  respectfully 
solicited.  W.  E.  RCTTER. 

N.B. — Lumber  for  Car  Manufacturing  purposes,  to  any 
amount,  of  superior  quality,  will  be  fUmished  at  sbort  notice  on 
reasonable  terms,  and  shipped  to  any  given  directioa 

29tf  W.  E.  R. 


Railroad  Iron. 

THE  undersigned  having  leased  the  extaisive  works  of  the 
Cambria  Iron  Company,  8ituate<l  at  Johnstown,  Cambria 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  lor  rails  of  any 
reuoircd  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MORRELL  &.  CO., 
Johnstown,  Cambria  Co.,  Pa, 
ly22  Philadelphia  Office :  North  Penna.  R.  R.  Buikliog 


AUBURN  STEAM  FORGE, 

AUBtTBH,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 

Manufactures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wa^on  Axles,  Pick  Axe*,  Crow  Bora,  ^-c,  e;e., 
of  the  beat  aMorted  3«r»p  Iron,  auU.WAMA»»i>>  [1<*- 


y 
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Lancaster  LocomotiTe  Works.! 
LANCASTER  PA. 

DAVID  COCKLEY,  JOHN  BRANDT,  SENB., 

President.  Superintendent. 

THE  attention  of  Railroad  managers  Is  particularly  called  to 
thia  establishment.  The  Buildings  are  spaeious*  d  eligblj 
located  on  the  Columbia  and  Philadelphia  Railroad,  tke  macfain- 
er)'  is  entirely  new,  embracing  all  the  recent  improvements  and 
desired  exclusively  for  Locomotive  Manufacture.  We  are  pre- 
pared to  build  and  ship  to  all  parts  of  the  country,  Locomotives 
of  all  clafises  or  sizes,  on  as  bvorable  term*  as  any  other  estat>- 
lishment  in  the  United  States.  Having  engaged  the  8er\-ice8  of 
Mr.  John  Bkandt,  Sknr  .  for  many  years  Superintendent  of 
Rollins  Stock  on  tl<e  Philabelphia  and  Columbia  Railroad,  the 
New  York  and  Erie  Railroad,  and  late  superintendent  of  the 
New  Jersey  Locomotive  and  Machine  Co.,  whose  style  of  En- 
gines are  so  favorbly  known  in  all  parts  cf  the  Union,  induce  us 
to  say,  that  we  can  give  entire  satisfaction  to  all  who  may  fevor 
us  with  a  call  We  are  also  prepared  to  fumisfa  to  order. 
Wheels,  Axles,  and  every  article  appertaining  to  the  repair  or  re- 
newal of  Locomotive  Engines. 

building  may  be  seen  oo  any  oi 


NEW  YORK 


The  style  of  Engines  we  are 
the  following  roads  : — 
New  York  aiul  Eric  • 
Columbia  and  Philadelphia  ; 
Lexington  and  Maysville 
St.  Louis  and  Pacific 
Camdem  and  Amboy     ,r.  ■.   . 

ly.81  -    ■ 


Pennsylvania  State  Line ; 
Hudson  Eiver  ; 
New  York  Central ; 
BuSalo  and  New  York  City 
■Ontario  and  Huron. 


Robert  Poolb.  Thos.  M.  Smith-       Obbman  H.  Hunt 

UNION  WORKS, 

North  street,  opposite  Calvert  Station, 
BALTIMORE. 

POOLE    &    HUNT, 

IRON  FOUNDERS  and  general  MACHINISTS,  Manufactur- 
ers of  STEAM  ENGINES,  MILL  GSARING,  RAIL- 
ROAD CARS  and. CAR  WHEELS,  Blomng  Machinery, 
Hydrcadic  Presses,  Sugar  and  Sate  MOls,  MACEUNISTS' 
TOOLS  of  all  kinds,  Shqfting,  PuUeys  and  Hangers,  Steam 
Boilers,  Water  Tanks,  Ifc — Castings  made  every  day. 


The  Hamilton  Car  Company, 

A  RE  PREPARED  TO  CONTRACT  FOR  THE  MANU- 
A.  facturc  to  order  Railroad  Cars  of  every  description,  such 
as  Passenger,  Baggpage  Freight,  Dumpinj^  and  Hand  Cars, 
&c  Sec. 

Having  ample  facilities  for  Manufacturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  superintcndance  of  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wason's  well  known  establishmcni 
at  Springfield,  Mass.,  for  Uie  last  Six  years,  we  can  guaranty 
ours  to  be  equal  in  style  and  quality  to  any  manufactured. 

Car  Manufacturers  and  Rai'road  Companies  supplied  with 
Car  Wheels  from  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  &c., 
made  to  order  at  short  notice. 

Orders  Respectfully  Si'Jicited. 

Addi«88  HSNKY  SIZER,  Agent, 

Cincinnati,  Ohio. 


PEif  f  rieiii 

(ALGER'S   FORGE.) 
ALGER  &  REED,  Proprietors, 

MANUFACTURERS  OF 

STEsAM  BO^T  J^*ORM, 

Shafting,   Cranks,   Cross    Heads,   Beam    Straps,    Conoecting 
liods.  Piston  Rods,  Crank  Pins,  tM. 

RAILROAD  WORE, 

Cranks,  Truck  and  Car  Axles,  Connecting  Ro4i  and  Frames. 

SHIP   WORK. 

Anchors,  Knees,  Trusses,  Davits,  Toggles,  &c,  tc. 
Also— Sugar  Mill  Shafts,  Shapes,  and  all  kinds  of  Forged  Work. 

CYRUS   ALOER,  Jr.,  BOSTON 

EDWARD   REED JJvyuAV/xi. 

LIGHTNER'S 

PATENT  AXLE  BOXES, 

For  Railroad  Cars. 

THE  first  cost  and  "  fitting  up"  of  these  Boxes  is  20  to  25  per 
cent  below  that  of  most  boxes  in  use.  They  will  save  about 
75  per  cent  in  oil.  The  construction  is  simple  ;  they  are  not  lia- 
ble to  iMjcome  loose  or  "  heated"  by  severe  service.  The  Res- 
ervoir is  held  close  to  the  shaft,  and  the  oil  and  toumab  are  se- 
cure troca  dust,  yet  easy  of  access  ;  the  Brasses  may  be  remov- 
ed f^om  the  Journals — while  under  the  car — in  a  few  minutes 
Cars  fhmished  wi)h  these  boxes  run  Trom  four  to  six  weeks  with- 
out replenishing  the  oil,  and  are  not  detained  from  the  road  for 
repairs  ONE-TENTH  par  t  o  Ithe  time  which  is  necessary  when 
other  boxes  are  used  T  ?i  business  of  a  railroad  can  l>e  clone 
with  a  much  less  numb  or  of  cars,  with  these  boxes,  tliau  if  any 
other  kind  are  .mBi.  The  first  railroad  men  in  the  country  have 
certified  that  Li^tncr's  improvements  in  axle  boxes  are  among 
the  first  of  the  times. 

Models  and  Testimony  of  the  above  Boxes,  may  be  examined 
ai>d  arrangements  may  be  made  for  the  Right  to  use  the  same 
with  the  subscriber.  WM.  SHERBURNE, 

Principal  Agent, 

24tf  OOcfl,  No.  M  Ooortland  st,  New  York 


Wronglit  Iron  Railroad  Chair 
Company, 


THIB  OonpuT  Is  prspared  to  recelr*  ord«n  fcr  the  mano- 
fcetor*  at  Wrmtflu  Irm  RaOrsad  Chairs  of  th«  best  ma. 
tattel,  on  a  Dew  ana  sapertor  model,  and  by  improyed  patented 
MaeUneiy. 

The  Wr*"—  oT  the  Upa  of  tbe  Ohair  iacreaacs  through  tbe 
bend,  where  the  greatest  strength  la  required,  and  diminisbea 
towards  tbe  edge ;— ao  that  a  le«  weight  of  metal  may  be  oaed 
and  a  strai«th  aoqidred  equal,  If  not  aupeitor,  to  that  of  a  beaviet 
Ohalf  at  waUona  thichw. 

Our  arrangements  are  now  comptetn   for  execnt'ng  work 
promptly,  and  all  orders  from  responsible  parties  will  be  filled 
on  short  notice. 
These  chairs  are  used  by  the  following  companies: 

Virginia  Central  R.  R.  Co  , 

New  Orleans  Opelousas  and  Grf  at  Western  R.  R.  Co., 

Black  River  aud  Ulica  R.  R.  Co , 

Cheiaw  and  Darlington  B.  R.  Co, 

Washington  and  Saratoga  R.  R.  Co. 

Mississippi  Central  R.  R.  Co., 

Long  Island  R.  R.  Co.,  " 

Illinois  Central  R.  B.  Co.,  Ac.  Ac. 
Address  JACOB  ROWE,  President, 

8  Broadway  comer  Beaver  st,  opposite  the  Bowling  Green 

New  York. 


RAILROAD  SPIKES. 


Gerard  Ralston, 

21  TOKEN  HOUSE  YARD,  LONDON, 
orpcBS  HiB  EKRvicaa  for  the 

PURCHASE  AND  SALE  OF 
AMERICAN    SECURITIES, 

COLLECTION  OF  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Purchase  and  Inspection  o 

Railroad  Iron,  Cbalrs,  or 

any  kind  of  Machinery. 

REFERENCES  : 
'    Messrs.  Pahner,  McKillop,  Dent  &  Co.,  London. 
"       George  Peabo<3y  &  Co.,  ,    " 

"       Curtis,  Bouve  &  Co. ,  Boston.     ':  -     ..; 
Richard  Irvin,  Esq.,  New  York. 
Robert  Ralston,  Esq.,  Philadelphia. 
C.  0.  Jamieson  Esq.,  Baltimore.  '""  • '  38 


Railroad  Spikes. 

THE  Subscribers  are  manufteturing  Railroad  Sptlcea  wit 
SwBiT's  Patent  Improved  Machines;  and  are  prepared 
to  execute  orders  for  any  quantity,  oo  the  most  favorable  terms. 
These  Spikes  are  made  of  the  best  quality  of  iron,  and,  for  shape 
and  Snish,  are  superior  to  any  others.  Railroad  companies  and 
others  in  want,  are  respectfully  solicited  to  order  a  sample  be- 
fore purchasing  elsewhere.  All  orders  wUi  receive  prompt  at 
tention.  8WSTT,  ILUOT  4t  00 

Pittaburgb.  Pa..  Anguet  96,  ISM 


Important  to  Kail>ray  Co^s. 

A  GREAT  improvemeot  has  recently  been  perfected  in  the 
manufacture  of  Dumping  Gravel  Cars  by  which  the  cosU 
materially  lessened  and  the  strength  aud  durability  much   d- 

We  have  secured  the  right  to  manufacture  these  improved 
Oars  and  can  supply  them  at  prices  ten  per  ccat.  lower  than  the 
ordinary  kind. 

Orders  directed  to  the  Hamilton  Car  Co.  Hamilton,  Ohio, 
wtl  receive  prompt  attention 


RAILROAD  CAR    GREASE. 

JAMES  BAYES, 

6  MINOR  STREET, 

;  PHILADELPHIA. 

Mi.HvrACTi;BiRS    or 
SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma 
chinery,  etc.,  etc., 

STIFF  WHITE  GREASE,  • 

For  ^•ter-'Wlieel  Gndc^eona,  Heavy  Bear- 
Incs,  Rollers  on  Inclined  Planca; 

OMNIBUSES,  WAGONB.  AND  OTHER  CARRIAGES 

In  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  GREASE, 

For  Passenger  Cars,  etc  ,  etc. 

THE  above  different  kinds  of  Grease,  having  been  in  use  for 
some  time  past  on  several  Railroads  in  the  United  States, 
can  be  ccofldently  recommeoded  for  their  general  usefulness 
and  er.onomy.  ii  tf 

aUCPLB   FOBWARDED  trpox  APPLIOATION. 


WROUGHT  IRON 

Chairf)  and  Fastenlngrs. 

THE  CALVKKf  IRON  &  NAILWORKScoiitimie  to  mano- 
facture  wiih  ihr.r('«»ed  ficililie-i,  HOOK  *  FLAT  HEAD 
RAILROAD  8E<IKES,  ai»l  WROUGHT  CHAIR.S  end 
FASTENINGS  of  all  pittcrwi,  also  CUT  NAILS,  BOILBIt 
RIVETS,  B(»LT»,  SHIP  and  BOAT  SPIKES. 

Long  cxr>erionc^  in  the  manufkctiire  of  ttieM-  good«  enables 
them  to  produce  aii  article  of  8U|H>rior  quality  atid  finish.   TItey 
are  iL  ose  u^kiii  a  large  iiuinlicr  uf  roads  in  tlic  country  and  are 
highly  approved,    i   . 
Orders  tilled  prqmptly,  and  at  tbe  lowesst  prices. 

!  J.  HOPKINSON  SMITH. 

j  Baltimore,  Md. 

Please  direct  the  name  in  fUU.  16tt 

SerewPlle  Foundations. 


ALEXANDER  MITCHELL'S 

Patent   Iron    Screw    Pile, 

FOR  obtaining  permanent  foundations  on  Hirers.  Morasses, 
arid  Quicksands,  for  Railway  Briile-es.  Viaducta,  Depots 
Wharves,  Ac.  I.  W.  P  I.KWTFI,  C.  E  , 

Agent  in  the  United  Slates, 
No.  30  South  5th  street,  Priladblphia. 


Spikes. 


PATENT  HAMMERED  RAILROAD  SHIP  AND  BOAT 
Spikea.  The  Albany  Iron  Works  have  always  on  band,  of 
their  own  manufacture,  a  large  as!»orfment  of  Railroad,  Ship 
and  Boat  Spikes  from  2  to  12  inches  in  leng-th,  and  of  any  fonn 
of  head.  From  the  excellence  of  the  material  always  used  in 
their  manulacture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  thiscountrj-,  the  manufacturers  have  no  hes- 
itation in  warranting  them  fully  equal  to  the  be<^t  spikes  in 
market,  both  as  to  quality  and  ap|>earance.  All  orders  ad- 
dressed to  the  subscribers  at  the  works  will  be  promptly  exe- 
cuted. J.  H    JACKSON,  Aeenl, 

Albany  Iron  Works,  Trby,  N.  Y. 
The  above  Spike  :  may  be  had  at  factory  pnce^  of  Krastus 
Coming  it  Co.,  Aibwr ;  S.  Pratt  fc  Brother.  Baltiraore,  Md. 


Railroad  Iron. 

MR.  WILLIAM  NAISH,  ofNcwi>ort,  Moomouthshire  In 
specter  of  rails,  begs  most  respoctflilly  to  acquaint  impor 
ters  of  rails,  engineers  and  others  connected  with  the  railroads 
of  America,  that  he  stills  continues  to  execute  orders  of  iii«pec- 
tion,  throughout  the  various  districts  of  South  Wales  and  adja- 
cent Iron  works,  and  confidently  refers  to  the  satisfaction  which 
his  supervision  has  given  during  tbe  last  ten  years  to  exporters  at 
rails,  and  others  below  named  ;  as  a  proofqf  the  fidelity,  careftd- 
ness  aiKl  promptitude  of  his  inspectioos.      ■;.•,,- 

BARING  BRO.  A;  CO.,  Loodoa 

PALMER,  McKILLOP,  DENT  &  CO.,  Leoann. 

LEWIS  HOPE,  Esq., 

COLLMAN  dc  STOHLTERFOHT.  " 

Ho».  JAS.  WADSWORTH,  BiiOalo  New  Tor*: 

JTAMXS  9PBNCE,  Ebq.,  Liverpool 

VATLOR,  VI0UB8  A  00.  ** 


^^Leonard^s^^  Patent  Dmihle 

Plate  Car  Wheel. 

Solid  Hnbb. 

THE  fdrm  of  this  Wheel  is  sach  that  the  metal  is  not  strahied 
in  casting,  hence  the  manufacturer  will  warrant  tbem  in 
any  service  Car  Wheels  are  submitted  to. 

Sold  in  any  quantity,  and  shipped  to  any  part  of  the  cooatiy 
or  Canadas,  by  the  subscriber,  Manufacturer's  and  Patentee's 
BOle  Agent  53  Eilby  street,  Liberty  Sqaare,  Boaton. 
August  21, 18U.  mi.  S.  &UiP80N. 
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£NGIN££RS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer, 
Alexandria,  Ta. 


Barnes,  Oliver  W., 

Chief  Sng.  Pituburg  and  Ooonellavlllc  RB.  Co.,  Pitteburg,  Pa. 


£dward  Boyle, 

Chief  Sogioeer,  2(1,  Sd,  and  9th  Avenue  Kailroada  Npw  York 
Offlce  123  Cbambera  it. 

Clement,  Wm.  H.. 

Little  Miami  Railroad,  Cincinnati,  Ohio.  


Cozzens,  W^  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  Vorfc. 


Charles  W.  Copeland, 

Steam  Marine  and  Kailway  Bngineer, 
6*  Broadway,  New  York.  

Davidson,  M.O., 

OiTll  and  Hlniofr  Bngioeer.    Offlce  awantoo  Coal  and  Inw  Co., 
61    Exchange   Plate,  Baltimorb,   Md. 


C.  Floyd-Jones., 

Division  Engineer  3d  and  12th  Diviaiona. 
Ii.LiHoia  CBXTaAL  Railroad. 


Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


v.- 

.1- 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

St  Lawrence  and  Atlantic  Bailroad,  Toronto,  Canada. 


Grant,  James  H., 

Naahville  and  Chattanooga  B.  B.,  Nicojack,  Tenn. 

Theodore  D.  Jndah, 

Chief  Engineer,   Sacramento  Vallej  Railroad, 

Sacramento,  CaL  l}-23 


Martin  Green, 

Chief  Engineer  and  Superintendent,  Mifsissippi  Central  R.  R., 

Uolly  Springs,  Miss. 


Robert  B.  Gorsueh, 

Oiril  and  Mochauical,  Steam  and  Hydraulic  Snglneer, 
Tabernacle  Building,  340  Broadway,  N.York.         18tf 


Holeomb,  F.  P. 

Ohie  Bag.  Aaguata  and  Waynesboro,  and  Savannah  an  1  P  nsa- 
cola  Railroads,  Harthaaville^  Hacon  Co.,  Oa. 


S.  W.  Hill, 

Mining  Engin'-erand  Surveyor,  Eagle  River, 
Lalce  Superior. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgii  and  Steuheovtlk^,  and  Chartlera  Valley 
Ruilroads,  Pittaburg,  Pa. 


8amuel  Mcelroy, 

Aaalstant  Ximiueer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Backets  Harbor  and  Saratoga  R.  R.,  24  Wilhatn  St.,  N.  Y. 


Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  «c  SUSQUEHANNA  CO., 

Cold  Sprinif,  Lebanon  Co.,  Pennsylvania. 


Septimus  Nnrris, 

Civil  and  Mechanical  Engineer,  Ptuladeiphia. 

Saml.  &  G^  H.  Nott,  ~~  ^ 

■^'iBngineers,  No.  6  Nilea*  Building,  Change  Aveiiue,  Beaton. 

Osborne,  Richard  B., 

Civil  Engineer,  Offlce  73  South  4th  st,  Phitadelphla. 


Prichard,  M.  B., 

East  Tenn.  and  Georgia  BaUroad,  KnoxviQe,  Tenn. 


W.  Mllnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroa  1,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

amitti  Side  Railroad,  YirgiiUa. 


Charles  L.  Schlatter, 

Chief  Eugiaeer  Brunswick  and  Elorida  Railroad, 
Brunswick,  Georgia. 


Straugrhan,  J.  R., 

Ohio  and  Indiana  ilailroad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

PotlBtown,  Pa. 


Shanly,  Walter, 

<jhlef  Engineer  Bytown  and  Preaoott  Railway, 
Prescott,  Canada. 


Charles  B.  Stnart. 

Coosultiog  Engineer,  23  William  str..  New  York. 


Fdward  W.  Serrell, 

Civil  Engineer,  23  William  st.  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Raihx)ad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Sngineer,8ii«qaeiianna  Kaihoad,  Haxrisbu 


Benjamin  Watkins, 

Architect,  Bngioeer,  and  Suspension    and  Bailroad   Bridge 
Builder,  Port  Oibaco,  Miaa.  Iyl3 


Whipple,  S., 

Civil  EDgineer  and  Bridge  Bulkier,  Albany,  N.  Y 


Wm.  J.  Young 

ITAS  removed  his  Engineering  and  Surveying  Instrument  Man 
i-i-  uOctory  to  Na  83.  North  ^Jeventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Frauulrafers  Munich  Glasses,  Sur- 
veyors'Compasses,  Barometers,  Chains,  Drawing  Instruments, 
etc.,  all  of  the  bust  quality  aud  workmanship,  fur  sale  at  unus- 
ually low  prices  by  E.  *.  G.  W.  BLUNT, 
New  York,  Dec.  1, 1851.  No.  179  Water  street. 


The  Troy  Iron  Bridgre  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  R00&,  or  any  kind 
of  beanug  trusses,  girders,  or  beams,  to  span  one  thou- 
sand feet  or  under,  of  any  required  strungth,  in  any  part  of  the 
country.    Their  bridge*  will  oe  subjected  to  severe  tests,  and 
Can  be  built  for  about  the  price  of  good  woodeo  ooes.  Address 
BLANCHAKD  II  IfELLOWS,  Troy,  N.  Y. 
AprJ  1st,  1866. 

W.  G.  ATKINSON, 

CIVIL  KNC^INEBR,  SURVEYOR  ahd  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Re^iorta  l'urui8tie<l  Researches  made  for  Coal,  Iron, 
Coppitr,  Lead  and  oUier  Minerals,  Metals,  itc.  Contract  work 
lu  Tunnels  and  heavy  QraduaUou  measured  and  reported  in 
deuil.  Topographical  Drawuigs  executed  and  Lithographs 
supplied  by  sKiliul  urtists.  Mines  explored,  new  Works  laid 
oir,  and  <7euk>gic<il  Plaua  prepar«d.  8tf 


H.  SAWYER 

(of  the  late  finn  of  SAWYER  &  HOBBYX 
Manufacturer  of  Transits  aud  Levels, 

HAS  removed  to  Unioo  Place  near  Warburtoo  Av.,  Yookera. 
NY. 


J.  S.  Sewall, 

CIVIL  SNOINEKU, 
ST.  PAUL    MINESOTA. 


Rollins  &  Haviiand, 

STOCK  BROKERS, 

as  Exchange  Place  ,Kew  Yobk. 

John  T.  Bolliss.  Waltbr  Haviiand. 


New  Works  on  Civil  Engineering, 

HE  Field  Practice  of  layUig  out  Circular  Curves  for  Rail- 
roade.— By  John  O.  TaAtrTwiaa,  Civil  Engineer— 3d  edi- 
tion in  jiuckel-book  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  01 
Pzcavations  aud  EmbanJunuots,  by  the  aid  of  Diagrams.— By 
John  0.  Trautwtaie,  CivU  Engmeer— 2nd  editioQ  ^th  10  Copper 
Plates. 

Price  One  DoHar  each— postage  00  the  Curves  Three  Ceota— 
and  00  the  Excavatioo  and  Embankments,  Six  Cents. 
Eor  sale  by  WILLIAM  HAMILTON, 

Hall  ef  the  Vranklio  Inatituta, 
immn  18. 1864.  Philadelphia. 


RADLET  8l  HUNTER'S 

ImproTed  Spark  Arrester. 
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celebrated  aew  invention  is  w>w 

to  the  pablie  aa  a  Paftet  Spark  Arrater,  which 
the  advantage  over  aB  others  of  being  of  the  most 
staple  eoostnietioa,  m&  much  more  durable  than  any  ever 
used.  The  maauftetnrsr  brites  an  ezaminatioo  of  this  Anaater 
hy  the  laOroad  public,  coofldeot  that  it  will  meet  with  univeraal 
apprabatioB. 

The  iHKlenlgned  fceietif  ghrea  pubBc  notice  that  be  is  the  icia 
maaaftctnrar  of  the  above  article  under  the  Radtey  *  Hunter 
Patnt,  or  whom  atone  Ikey  can  bo  purchased  hi  the  United 
StatiB. 

,  ..^  EDWIN  R.  BINNXT, 

''     '    "  O0ce48aDdMI>aaDeat,  New  York. 


Oleott  &  Brother^s 

LOCOMOTIVE,  Steamboat,  and    Light  Hou»«, 
Lamp  Works,  Rochester  W.  Y.    Address 
OLCOTT  &  BROTHER,  Rochester,  N.  Y. 

AGENTS . 
Wm.  Bailbt  Lano  &  Co.,  9  Liberty  square,  Boston,  Masfc 
Clake  tc  Jbsup,  38  Exchange  Place,  New  York. 
Thos.  M.  Cash,  80  South  Founth  St.,  Philadelphia. 
OaoKoa  B  Hollahd  -i  On  .  Toreoto.  <l  "W 

PHILADELPHIA  RAILWAY  AGENCY 

AlTD 

General  Furnishing:  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    CO^lPANlJeS, 

No.  90  South  Fourth  Btrtet, 

PHIL.ADj!:L.PHiA.        ^ 

Engineers'  Lanterns,         -.. 
Locomotive  Head  Lights, 
Car  and  Switch  Locka^ 


Bailroad  Obaira, 
Batlroad  Splkae, 
Car  Wheels, 
CarAzlea, 
BoQer  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Gooductors'  Lanterns, 


Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Bteara  Gau^re)*, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  &c.,  &c., 
A  LL  orders^omptly  filled  at  manufacturer!^  prices  and  for- 
3.  warded  with  despatch.    Particular  attentioa  paid  to  con- 
tracting tor  Locomo'ives,  Cars,  Railroad  Iron,  &c. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  to  furnish  Hailroud  Companies  with 
Lathes,  Planing  Machines,  Drills,  Sue.,  of  the  best  quality  at 
nianufacturera*  prices.— Orders  solicited 
60  ly  THOS.  M.  CASH. 

MeiKs  &  Greenleaf, 

Office  No.  28  William  St., 
"IT TILL  give  prompt  attentiou  to  the  purchase  and  sale  of 
W    STOCKS,  BONDS,  *«.,  strictly  on  commission.  Orders 
rasi  ectAilly  solicitetL 

OBaS.  A.  MEIGS,  late  Ca.'<hicr  Am  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
RefrbexceS  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  lylS 


Lithography. 

GWEISSENBCRN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs ;  also  gives  his  attention  to  tlie  en- 
graving of  maps, ,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reason  a 
ble  terms.— Orders    re  solicited.  60.tf 


Brass  Cocks. 

McNAB  &  CARR,  133  Merar  $t.,  N.  Y,  manufacture 
constantly  all  descriptions  of  Plumbers'  Brass  Work, 
Steam  aud  Gas  Cocks,  Globe  Valves,  Heaters,  Oil  Cup^  Ac, 
*n  Locomotive  aod  Sutiooary  Xosin«a.  tfiB 


tf* 


i  I 


,t  - 


':fJ[^'j:h 


V  :*^ 


AMERICAN   RAILROAD  JOURNAL. 


•5t ■'<."■''■•'.■■'  , 


;^J: 


STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 
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HENRY  V.  POOR,  Editor. 
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Memplila  and  t.ittle  Roclc  Railroad. 

Arkansas  i.3  one  of  the  few  States  without  rail- 
roads, owing  in  part  to  the  paucity  of  her  popula- 
tion. To  make  up  for  this  lack  of  domestic 
strength.  Congress,  a  few  years  since,  granted  to 
a  line  from  the  mouth  of  the  Ohio  to  Little  Rock, 
the  capital  of  the  State,  and  thence  in  the  same 
general  direction,  to  Fulton,  on  Red  River,  with  a 
branch  from  Little  Rock  to  some  point  on  the 
Mississippi  River,  alternate  sections  of  six  miles 
each,  equal  to  3,864  acres  for  every  ruile  of  rail- 
road, being  a  similar  grant  to  that  made  to  the 
Illinois  Central  company. 

At  the  late  session  of  the  Legislature  of  the 
State,  a  point  on  the  Mrssissippi  river  opposite 
Memphis  was  designated  as  the  terminus  of  the 
Little  Rock  Branch ;  and  the  State,  by  an  act  of 
her  Legislature,  confirmed  to  the  company  formed 
for  the  construction  of  this  road,the  grant  applica- 
ble to  it.  The  State  still  retains  the  possession 
of  the  lands  granted  to  the  Main  Line. 

There  is  no  doubt  that  the  State  acted  wisely 
in  selecting  Memphis  as  the  Mississippi  terminus 
of  the  branch  to  that  rirer.    It  is  the  most  im- 


portant town  between  New  Orleans  and  the  mouth 
of  the  Ohio.  Its  future,  bids  fair  to  be  much 
greater  than  its  present  relative  importance.  It  is 
already  the  commercial  depot  for  the  trade  of  a 
large  portion  of  Arkansas,  and  is  daily  enlarging 
the  circle  of  its  influence.  It  is  to  be  the  terminus 
of  a  greater  number  of  railroads  than  any  other 
point  on  the  Mississippi  below  Cairo.  Its  great 
line  running  east  for  nearly  300  miles,  the  Mem- 
phis and  Charleston,  and  which  is  to  connect  it 
with  the  Atlantic  cities,  is  nearly  completed.  An- 
other road,  extending  north-east  towards  Louis- 
ville,  has  a  portion  of  its  line  in  operation  and  a 
long  section  under  contract.  Extending  to  the 
southeast  is  the  Mississippi  and  Tennessee  Rail- 
road upon  which  the  work  of  construction  is  going 
vigorously  forward.  This  road  will  be  extended 
80  as  to  connect  with  the  Mobile  and  Ohio  and 
the  New  Orleans,  Jackson,  and  Great  Northern 
Railroad,  thus  forming  a  part  of  a  direct  route 
between  the  above  cities  and  Mempbi*.  The 
traveller  and  business  man,  on  reaching  Memphis 
from  the  West,  will  thus  be  enabled  to  take  any 
direction  in  which  business  or  pleasure  can  call 
him. 

The  principal  objection  to  making  Memphis  the 
terminus  of  the  above  road,  was  the  desire  to 
make  it  instrumental  in  building  up,  within  the 
State,  a  town  which  should  become  the  seat  of  its 
own  trade.  But  this  narrow  policy  was  wisely 
overruled,  and  the  direction  of  the  road  was  made 
to  coincide  with  the  public  convenience. 

Upon  the  confirmation  of  the  above  grant  to 
the  Memphis  and  Little  Rock  company,  a  contract 
was  entered  into  for  the  construction  of  the  road 
Under  this  contract,  the  first  section  of  about  40 
miles  has  been  nearly  prepared  for  the  rails  which 
have  been  purchased  in  sufficient  quantity,  we 
understand,  to  lay  so  much  of  track. 

The  means  furnished  for  the  construction  of 
the  road  are  as  follows^.  ..,.<-;•.,  ..v-^^^  . • 

Memphis  City  Bonds S350.000 

Individual  Stock 200,000 

Contractors  Stock 250,000 

Subscription  by  the  city  of  Little  Rock..   lOOJOOO 

Lands    donated    by    Congress,.  487,000 

acres,  estimated  to  be  worth  $4.50  per 

acre 2,194,200 


-iK^ 


$3,094,200 


The  company,  wc  understand,  will  probably  be 
able  to  complete  the  first  division  to  the  St.  Fran- 
cis river,without  making  sale  of  the  first  mortgage 
bonds,  or  at  leattt  any  considerable  portion  of 
them.  ^     r 

The  value  of  the  Bonds  must,  of  course  depend 
upon  the  productiveness  of  the  road,  and  the  value 
of  the  Congressional  lands — both  of  which  we 
win  briefly  consider. 

The  road  connecl.s  the  capital  and  central  por- 
tion of  the  State  with  its  convenient  market,  oo 
the  Mississippi.  The  natural  outlets  of  the  State 
are  the  Arkansas,  the  White,  and  the  St.'Francls 
rivers.  The  first  of  these  as  a  commercial  chan- 
nel is  nearly  valueless.  Though  i]rainine  an  im- 
mense area,  the  river  Is  navigabl«  at  best  only  for 
very  small  portions  of  the  year,  and  for  some 
years  not  at  all.  This  fact  has  been  one  of  the 
great  obstacles  to  the  progress  of  the  State.  Rail- 
roads, or  rivers  are  absolutely  indispensable  f<>r 
the  purpose  of  sending  her  products  to  market. 
The  St.  Francis  and  White  rivers  are  both  navig- 
able for  a  considerable  portion  of  the  year,  and 
will  serve  as  valuable  tributaries  to  the  road, 
as  the  freight  collected  upon  both  will  be  sent 
over  it.  As  these  rivers,  White  river  especially, 
drain  a  very  extensive  area,  they  must  supply  to 
the  road  a  very  large  amount  of  freight. 

The  road,  we  understand,  will  traverse  for  its 
whole  extent  a  very  fertile  section  of  country.  For 
the  first  40  miles,*  it  will  be  over  the  alluvial  or 
bottom  lands  of  tho  Mississippi.  These  lands,  as 
is  well  known,  are  the  most  fertile  latwia  in  the 
West.  Only  a  small  portion  of  them  have  hither- 
to been  brought  under  cultivation,  from  their  lia- 
bility to  overflow.  The  system  of  levees  now  car- 
ried on  uudur  the  auspices  of  the  State,  will  en- 
tirely reclaim  them,  and  bring  into  culiivatioa 
vast  tracts  admirably'  adapted  to  the  growth  of 
cotton.  These  levees  are  being  constructed  out  of 
the  proceeds  of  tbe  sale  of  sicamp  lands,  and  will 
soon  completely  protect  the  west  of  the  rivei. 
Vast  tracts  which  have  been  lying  waste,  will  soon 
become  the  great  seats  of  production  and  popula- 
tion of  the  State. 

The  soil  on  the  whole  line  of  the  road  is  said  to 
be  excellent,  and  capable  of  supplying  a  large 
local  traflSc.  Littk  Rod  is  the  capital  of  the 
State  and  a  place  of  considerable  trade.     The  ba- 
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sinesfl  of  a  large  portion  of  the  State  centres  at 
tbia  point.  Then-  is  lio  (loiiht  tli.it  I liat  portion 
of  thf.  main  line  betwetn  Liiilo  Rock  and  Fulton 
on  Red  liver  will  soon  l»e  built,  and  that  this  lino 
will  bo  further  extended  into  Texas.  A  large  por 
tion  of  this  State  will  lind  its  convenient  outlet  in 
this  direction,  and  use  the  road  from  Fulton  to 
Memphis  ad  the  great  avenue  for  its  travel,  thus 
making  it  one  of  the  leading-  routes  of  the  South- 
West.    ■  :        -  ■..    .   .■.     ;;         "I 

We  «ee  no  reason  why  a  railroad  from  Memphis 
to  Little  Rock  should  not  be  remunerative.  But 
in  addition  to  the  value  of  such  a  work  from  itsin- 
come,  is  a  grant  of  about  500,000  acres  of  land, 
the  value  of  which,  with  the  road  completed, 
ooght  not  to  be  estimated  at  le^s  than  five  dollars 
the  acre,  or  an  aggregate  of  Sli.ftOO.OoO.  Most  of 
this  land  is  probably  of  a  good  quality,  and  the 
road  will  secure  the  only  thing  necessary  to  give 
it  an  immediate  value, — a  market.  Id  a  State  so 
sparsely  populated,  as  is  Arkansas,  it  is  not  to  be 
expected  that  a  sufficient  amount  of  local  means 
can  be  raised  for  the  construction  of  railroads. 
We  must  not  subject  such  works  to  the  rigid  rules 
imposed  upon  those  attempted  to  be  constructed 
in  a  community  where  accumulated  capital  is 
abundant.  We  must  allow  the  former  to  ask  a 
larger  credit,  and  to  make  their  land  grants  the 
basis  of  loans.  Such  roads  can  be  built  in  no 
other  manner.  Their  construction  is  what  ren- 
ders safe  an  investment  in  them,  by  incrca-sitig  the 
value  of  the  security  on  which  the  loans  are  based- 
We  see  no  reason  to  doubt  the  fafety  of  the  securi- 
ties proposed  to  be  offered  by  this  company. 

The  company  appear  to  have  complied  with  all 
the  legal  conditions  imposed  upon  theiu.  The 
parties  who  have  it  in  charge  are  gentlemen  of 
the  highest  respectability.  The  contractors  are 
men  of  energy  and  experience,  and  are  pushing 
the  work  forward  with  great  vigor.  We  hope 
loOD  to  chronicle  the  completion  of  a  work  of  the 
highest  importance  to  the  State  of  Arkansas,  as 
well  as  one  possessing  in  itself  all  the  elements  of 
success. 


laa  Crosse  aud  Aliltvaukee  RailraMif. 

The  work  on  this  road  is  being  pushed  ahead 
with  all  possible  speed.  Twenty  live  miles  of 
track  are  now  laid,  and  as  the  iron  is  all  ready, 
the  large  number  of  men  employed  meet  with  no 
hindrance.  The  company  are  confldent  of  hav- 
ing the  track  laid  and  the  road  in  running  order 
to  Hartford,  34  miles,  the  first ^eek  in  Angust.-^- 
The  grading  is  going  on  rapidly  beyond  lioricon, 
between  that  place  and  Noyes'  Corners.  The 
latter  place  is  distant  but  four  miles  from  Beaver 
Dam,  and  ten  miles  from  Fox  Lake.  They  have 
now  purchased,  and  on  its  way  to  Milwaukee 
from  the  East,  iron  sufficient  to  reach  Beaver 
Dam,  They  have  also  the  greatest  confidence  in 
being  able  to  reach  Horicon  by  the  first  of  Octo- 
ber. They  have  just  received  the  seventh  loco- 
motive; three  more  are  on  the  way,  and  two 
more  first  rate  passenger  cars,  which  together 
with  those  formerly  received,  with  their  numer- 
ous freight;:  cars,  will  enable  them  to  carry  on 
business  atyonce.  The  prospects  of  the  company 
are  most  bright  and  eucourging  for  the  comple- 
tion of  the  road  to  Beaver  Dam  an<l  Fox  Lake 
during  the  coming  winter.  The  inhabitants  of 
these  villages  will  then  be  able  to  leave  their 
homes  in  the  morning,  come  into  Milwaukee, 
transact  business,  (having  tlirec  or  four  hours  for 
that  purpose,)  and  return  the  same  ui'jbt— a  feat 
that  ten  years  or  even  five  years  since,  was  ack- 
nowleged  by  the  most  sanguine  to  be  ontside  the 
range  of  possibilities.     They  will  have  the  satis- 


faction of  knowing  that  much  of  this  accommo- 
dation and  benefit  will  be  due  to  their  own  liber- 
ality in  taking  stock  in  the  La  Crosse  Railroad. — 
Aid.  Sen/inel. 


Railroads  in  Heir  Jersey. 

(>ur  la.st  number  contained  an  abstract  of  the 
leporUs  of  the  diffsrent  railroad  and  canal  compa- 
nies in  that  State  to  the  Legislature.  We  intended 
to  accompany  it  with  a  tabular  statement  of  the 
same ;  but  were  crowded  out  for  the  want  of  room. 
Below  will  be  found  a  table  of  their  paid-in  capi- 
tal, del)t.<>,  length,  cost,  gross  and  net  earnings, 
and  dividends,  for  1854,  as  far  as  they  are  supplied 
by  the  Legislative  report: 
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From  the  above  table  it  will  be  seen  that  the 
length  of  railroads  in  New  Jersey  is  448  miles, 


costing,  at  the  1st  of  January  last,  $18,894,131, 
or  $42,650  per  mile.  When  the  line  now  in  pro- 
gress shall  have  been  finished,  and  the  double 
track  laid  down,  as  contemplated,  on  the  Camden 
and  Amboy  and  the  New  Jersey  Central,  the  cost 
of  the  above  roads  will  probably  reach  $24,000,- 
000,  or  $55,000  per  mile.  The  present  liabilities 
of  all  roads  (canals  included),  it  will  be  seen,  ex- 
ceed the  cost  of  the  works  by  $6,338,472.  This 
has  been  occasioned  in  part  by  subscriptions  to 
other  works,  as  in  the  case  of  the  Camden  and 
Amboy,  and  partly  by  the  cost  of  other  property 
as  boats,  &c.,  which  was  not  directly  connected 
with  the  roads.  |  ;  '  j.:  :>'i.  ^■• 

The  total  gross  earnings  as  reported  are  $4,- 
162,696,  or  16.7  per  cent,  upon  the  cost  of  the 
works.  Four  roads,  costing  $900,000  are  either 
uufloisbed  or  have  been  so  recently  opened,  that 
no  earnings  have  been  returned.  When  the  whole 
shall  have  been  in  perfect  running  order,  the  gross 
earnings  will  probably  reach  20  per  cent,  on  cost. 

The  net  earnings  amounted  to  $1,880,066,  equal 
to  46  per  cent,  of  the  gross  receipts,  or  7}£  per  ct. 
on  the  cost  of  the  works  (both  railroads  and 
canals).  The  dividends  paid  on  the  leading  lines, 
we  believe,  exceed  those  paid  by  the  roads  in  any 
other  of  the  sea-board  States  in  the  Union. 

With  exception  of  the  Camden  &  Amboy  and 
the  Camden  and  Atlantic  lines,  the  indebtedness 
of  al\  the  roads  is  very  moderate,  and  is  for  the 
most  part  considerably  below  the  capital  paid  in. 
The  Belvidere  and  Delaware  road  is  substantially 
a  branch  of  the  Camden  &,  Amboy.  The  Camden 
and  Atlantic  road,  which  is  a  Philadelphia  project, 
has  met  with  much  opposition  from  the  first, 
which  has  gone  far  to  increase  the  cost  of  the 
work.  The  report  does  not  state  from  what  source 
these  troubles  have  come.       ..:■.'       .  >  r'^'v  ; 

With  respect  to  the  joint  companies,  we  make 
□0  comment  further  than  the  figures  themselves 
show.  The  sums  paid  out  in  1864  for  running  ex- 
penses, interest,  and  dividends  appear  to  have  ex- 
ceeded the  gross  receipts  of  the  road  and  canal 
by  over  $140,000.  Should  their  subscriptions  to 
other  roads  even  pay  six  per  cent,  from  the  start, 
there  would  still  be  a  deficit  of  some  $18,000  or 
over.  If  we  add  to  this  the  interest  on  the  bal- 
ance of  the  new  loan,  $2,420,000.  which,  at  six 
per  cent,,  would  be  $146,200,  it  will  require  a 
large  increa.se  to  the  gross  receipts  to  prevent  the 
Joint  companies  frou  getting  still  deeper  into  the 
mud. 

We  annex  a  statement  of  their  account,  as  fol- 
lows : 

Capital  stock  paid  in  .......:. $3,000,000 

Present  funded  debt  about 10,940,000 

Additional  do.    do.  an  thoriz  ed 2,420,000 

Cost  of  road  and  canal 8,471,100 

Gross  Earnings  for  1864  (road) 1,682,486 

Do.  do.        (canal) 474,940 


Total $2,167^26 

Operating  Expenses  . : 1,301,783 

Net  profits $866,643 

Interest  charge $637,400 

Dividend  (12  per  ct.) 360,000 

997,400 

Deficit  about $141,767 

Shoold  the  above  continue  for  a  It^ngth  of  time, 
it  is  possible  that  the  State  of  New  Jersey,  instead 
of  subsisting,  Erie  like,  from  the  pickings  filched 
from  strangers  passing  through  her  midst,  may 


■-■»• 


't' 


AAtEiRlCAN    RAILKOAD    JOVTtNAV 


5l5 


have  to  disgorge  some  of  her  ill-golleii  plunder  in 
the  past,  to  sustaia  tho  standing  of  her  old  pet 
projects.  -f/iK^:  ..;.v 

liexlngton  and  Frankfort  Ratlroad* 

According  to  the  sixth  annaal  report  of  this 
company,  made  np  to  the  30th  of  April,  their 
earnings  for  the  last  fiscal  year  were  — 

Passengers S43,603  29 

Freight 44,456  06 

Mails,  &c 3.131  12 


Total S90,930  47 

Being  a  decrease  of  518,604  17,  from  the  pre- 
ceding year.  This  was  owing  to  the  short  crops 
of  the  year,  but  more  particularly  to  the  opening 
of  the  Covington  road  which  drew  off  a  large 
amount  of  the  travel  to  the  north-east.  The 
operating  expenses  for  the  year  were  $56,125  62, 
leaving  as  net  profits  $34,864  35,  equal  to  5)^  per 
cent,  on  the  cost  of  the  road,  and  a  fraction  over 
8  per  cent,  on  the  capital  stock. 

The  aseertained  debt,  on  the  30th  of  April  was 
S159,299  60,to  which  possibly  about  $1,500  should 
be  added.  This  makes  the  debt  about  the  same 
as  at  the  date  of  previous  report ;  with  this  differ- 
ence that  it  has  all  hcen  funded  during  the  year. 
This  was  done  at  a  discount  of  $15,£50  which  has 
been  met  by  appropriations  from  the  net  earnings 
The  report  says : 

"By  reference  to  No.  3,  which  gives  a  consoli- 
dated account  of  the  profit  and  loss  for  the  Iwo 
years,  it  will  be  seen  that  the  profits  for  the  two 
years  were  $83,035  62.  What  has  become  of 
them  1  That  account  partially  explains  it.  The 
items,  "interest  on  debt,"  and  "  bad  debts,"  on 
the  Dr.  side  of  that  account,  explain  themselves. 
"Discount  on  bonds,"  has  been  explained  above. 
This  leaves  the  following  items  to  be  explained, 
to-wit: 

Carried  to  sinking  fund $8,000  00 

contingent  do 8,620  86 

Balance 36,050  86 


•,■•  :.^  ■.:      ?    V  ...     •    $52,670  86 

Ihere  give  the  principal  appropriations  out  of  these 
profits  to-wit : 

Lexington  depot :  ..$30,973  70 

Locomotive  'Warren,'  and  other  furni- 
ture     10,992   11 

Iron  rails 8,000  00 

Timber,  chairs,  ties,  &c 1,503  74 

Laying  rails 530  00 

Fencing 504  00 


•  :•^■.    .::•;:  .;:       ■  ■.■  :.--  $52,693  56 

Yon  thus  see  that  the  profits  of  the  two  years 
have  been  exhausted  in  paying  debts,  interest, 
and  in  improving  and  furnishing  the  road. 

The  cash  balance  on  hand  is  $5,669,  which 
would  have  paid  a  dividend  of  $1  50  per  share  ; 
but  the  Board  thought  it  imonident  to  leave  them- 
selves destitute  of  funds,  in  view  of  the  many  in- 
cidents possibly  occurring  in  the  management  of 
a  railroad.  As  to  issuing  a  scrip  dividend,  draw- 
ing on  future  eamings,they  regarded  that  as  whol- 
ly icadmissable. 

The  rolling  stock  consists  of  6  locomotives,  3 
first-class  passenger  cars,  1  baggage  do.,  16  box, 
and  30  rack  cars — all  in  good  condition.  The  op- 
erating expenses  for  the  year  have  been  about 
S  6,238  less  than  in  the  previous  year.  Some  of 
the  expenses  of  operating  ought  to  be  charged  to 
construction,  as  the  road  was  never  till  now  put 
into  proper  order. 

"  As  to  the  future  profits,  I  have  but  little  to 
say.     I  have  given  the  facts — each  one  must  draw 


his  own  conclusion.  It  may,  however,  be  well  lo 
add,  that  the  road  and  its  furnature  arc  in  good 
condition.  The  depots  at  Lexington  and  Frank- 
fort are  finished  in  a  substantial  manner  and  paid 
for.  No  extraordinary  work  is  in  contemplation 
— no  extraordinary  expenditure  anticipated. — 
Your  debt  is  funded  and  the  discount  setUed. — 
Should  no  serious  accident  happen,  you  will  have 
nothing  to  pay  during  the  year,  except  the  inter- 
est upon  your  debt  and  the  general  running  ex- 
penses. 1  have  no  reason  to  believe  they  will  be 
increased,  but  have  good  reason  to  believe  they 
will  be  diminished.  Should  this  be  the  case, 
and  the  receipts  of  the  year  equal 
those  of  the  last,  you  may  expect  in  profits,  a  sum 
equal  at  least  to  G  per  cent  on  the  capital  stock, 
after  paying  the  annual  interest.  The  last  season 
was  one  of  great  scarcity,  and  its  profits,  though 
reduced,  may  be  regarded  somewhat  as  a  test  of 
what  the  road  can  do  even  in  bad  tim'S,  and  ex- 
cites a  reasonable  hope  that  a  return  of  better 
crops  and  of  better  times,  will  stimulate  com- 
merce and  of  course  increase  our  business  and  our 
profits." 

The  following  is  a  copy  of  the  company's 

general  account. 

Dr. 

ToCash $5,669  81 

Construction 636.363  69 

Bills  receivable 4,83*  84 

Deferred  interest 5,495  00 

Telegraph  stock 286  00 

RealEstate 3,495  32 

W.H.Watson 25  24 

$665,169  30 
Cr. 

By  Capital  stock $431,091  21 

15  year  bonds 96,000  00 

10  do 35,000  00 

Bills  payable 29,290  50 

Profit  and  loss 80,050  00 

Sinking  fund 8,000  00 

Dividend,  No.  1 1,162  40 

Con.  fund  for  depr 19,135  39 

L.  &F.  railroad 440  00 


$656,169  30 


Grants  of  ttumAm  to  Texan  Rallroarta. 

As  the  railroads  of  Texas  are  beginning  to  at- 
tract attention,  we  copy  below  the  act  of  the  Li  gis- 
lature  of  the  State  passed  Jan'y  30ih,  1854,  mak- 
ing grants  of  land  to  aid  in  their  construction. 
An  Act  I/}  encmtra^e  the  construction  of  railroads 

in  Texas  by  donations  of  lands. 

Sec.  1.  Bo  it  enacted  by  the  Legislature  of  the 
State  of  Texas,  That  any  railroad  company  char- 
tered by  the  Legislature  of  this  State,  bt-rctofon' 
or  hereafter,  constructing  within  the  limits  o( 
Texas,  a  section  of  twenty-five  miles  or  more  ol 
railroad,  shall  be  entitled  to  receive  from  the 
State  a  grant  of  sixteen  sections  of  land  for  every 
mile  of  road  so  constructed  and  put  in  running 
order. 

Sec.  2.  That  any  railroad  company  having  ac- 
tually put  nuder  contract  as  much  as  twenty-five 
miles  of  its  road  or  its  entire  road  w^hen  the  length 
may  not  exceed  twenty-five  miles,  upon  filif.:;  a 
certified  copy  of  such  contract  with  the  Commis- 
sioner of  the  General  Land  Office,  and  upon  de- 
positing with  the  Treasurer  of  the  State  a  bond 
witb  two  or  more  good  sureties,  to  be  approved 
by  him  in  favor  of  the  Governor  of  the  State,  in 
the  sum  of  ten  thousand  dollars,  conditioned  a.>< 
hereinafter  required,  may  file  an  application  with 
any  district  surveyor  of  any  land  district  in  tbi^ 
State,  a  copy  of  which  application  shall  in  alt 
cases  be  forwarded  to  the  Commissioner  of  thtr 
General  Land  Office  by  the  district  surveyor,  to 
survey  any  quantity  of  the  pub'ic  domain  lying 
and  being  in  such  district,  and  subject  to  location 
and  entry,  not  to  exceed  eight  hundred  sections, 
and  said  application  shall  specifically  describe 
the  lands  applied  for  and  intended  to  be 
surveyed;    and  if  said  company  shall  produce 


and  file  with  the  district  surveyor  a  certificate  of 
the  Commissioner  of  the  General  Land  Office,  that 
a  copy  of  its  contract  has  been  filed  in  said  office 
for  the  construction  of  twenty-five  miles  or  more 
of  said  road ;  and  also  a  certificate  from  tho 
Treasurer  tliat  a  bond  as  required  by  this  act  has 
been  deposited  in  his  office,  said  application  shall 
exempt  the  land  so  designated  from  anj  future  lo- 
cation, entry  or  pre-emptiou  privilege,  until  other- 
wise directed  as  hereinafter  provided  ;  provided, 
that  no  application  for  a  survey  of  lauds  under 
the  provisions  of  this  act,  shall  be  made  for  more 
than  six  months  before  the  completion  of  such 
section  ;  and  it  said  section  be  not  completed  and 
notice  thereof  given  as  heroin  provided  witbia 
six  months  from  the  time  of  th'j  application,  then 
such  land  applied  for  shall  become  subject  to  lo- 
cation and  entry  as  if  no  such  application  had 
been  made. 

Sec.  3.  That  it  shall  be  the  duty  of  said  com- 
pany lo  cause  to  be  surveyed  the  land  so  desig- 
nated, into  sections  of  six  hundred  and  forty  acres 
each,  and  in  square  blocks  of  not  less  tban  six 
miles,  unless  prevented  by  previous  surveys  or  • 
navigable  stream,  which  surveys  shall  bo  deline- 
ated upon  a  map  or  maps,  the  even  and  odd  sec- 
tions being  difierently  colored  and  regularly  Dum- 
bered  from  one  upwards  to  the  full  number  con- 
tained iu  the  block,  and  the  field-notes  of  said 
surveys  and  map  or  maps,  shall  be  by  said  com- 
pany deposited  with  the  Commissioner  of  the 
General  Land  Office. 

Sec.  4.  That  the  condition  of  the  bond  men- 
tioned in  the  second  section  of  this  act  shall  be, 
that  said  company  wiii  cause  to  be  surveyed  the 
land  designated  and  applied  for  within  the  time 
limited  for  the  construction  of  said  section  <>f 
twenty-five  miles  by  the  contract,  and  iu  the 
manner  required  b^'  the  third  section  of  this  act ; 
and  shall  actually  construct  the  said  section  of 
twenty-five  miles  of  said  road  within  the  time 
mentioned  in  said  contract,  iu  default  of  which 
said  land  shall  become  forfeit  to  the  use  of  the 
State,  which  furfciinre  shall  be  declared  by  the 
District  Court  of  Travis  county,  at  the  first  term 
thereafter,  without  other  formahty  than  as  herein- 
after provided. 

Skc.  5.  That  if  at  the  time  stipulated  in  said 
contract  for  the  completion  of  said  section  of 
twenty-five  miles,  the  field-notes  and  map  or  maps 
of  the  land  applied  tor,  be  not  deposited  in  the 
General  Land  Office  as  herein  required,  it  shall  be 
the  duty  of  the  Commissioner  to  forward  imme- 
diately to  the  Tieaburcr  ut  the  Siat<:  and  the  Dis- 
trict Surveyor  of  the  laud  district  where  the  laud 
applied  fur  is  situate,  a  certificate  of  the  fact, 
whereupon  IM  land  so  applied  for  shall  become 
^ul>ject  to  location  and  entry  by  any  one,  as  if  no 
such  application  had  been  made;  and  it  shall  be 
the  duty  of  lf?e  Treasurer  ten  days  before  tho  ses- 
sion of  tho  District  Court  of  Travis  county,  to 
cause  notic  of  such  forfeiture  to  be  advertised 
in  one  of  the  newspapers  published  at  Austin  for 
two  successive  weeks ;  and  at  said  session  ot  the 
District  Court,  it  shall  be  the  duty  of  the  Attor- 
ney-General, or  in  case  be  be  not  present,  of  the 
District  Attorney,  to  file  a  motion  (or  the  forfeit- 
ure of  said  bond,  whereupon  said  court  shall  pro- 
ceed without  other  citation  or  notice,  to  declare 
said  bond  absolutely  forfeited,  and  to  render  judg- 
ment against  said  company  and  sureties  for  the 
amount  ot  said  bond,  upon  which  judgment  exe- 
cution shall  issue  as  in  ordinary  cases ;  provided, 
that  it  shall  be  necessary  for  the  Attorney  Gen- 
eneral  or  District-Attorney  to  file  with  sai<^  motion 
a  certified  copy  of  said  bond  under  the  hand  and 
seal  of  the  Treasurer,  and  also  a  copy  of  the  con- 
tract deposited  in  the  General  LauUoffice,  and  a 
certiacale  of  the  C  immissioners  that  said  su-veys 
and  map  or  maps  ot  the  lands  applied  for  have 
not  been  returned.  j 

Sec.  0.  That  any  Railroad  comjiany  having 
completed  and  put  in  running  ordar  a  section  of 
Lweu;y-flve  miles  or  more  of  its  road,  may  give 
notice  of  the  same  to  the  Governor,  whose  duty 
it  shall  be  to  appoint  some  bkilltul  engineer,  if 
there  be  no  State  engineer,  to  examioo  said  sec- 
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lion  of  road,  and  if  upon  the  report  of  said  engi- 
neer, under  oath,  it  shall  appear  that  said  road 
baa  been  constructed  in  accordance  with  the  pro- 
visions of  its  charter,  and^x)f  the  general  laws  of 
the  State  in  force  at  the  ti'me  regulating  railroads, 
thereupon  it  shall  be  the  duty  of  the  Commis- 
sioner of  the  General  Landoffice  to  issue  to  said 
company  patents  for  the  old  sections  surveyed  in 
pursuance  of  the  second  and  third  sections  of  this 
act;  but  incase  said  lands  or  any  part  thereof 
shall  not  have  been  surveyed  at  the  time  said 
section  is  completed,  then  it  shall  be  the  duty  of 
said  Commissioner  to  issue  to  said  company  cer- 
tificates of  640  acres  each,  equal  to  sixteen  sec- 
tions per  mile  of  road  so  completed,  whereupon 
said  company  may  apply  to  the  District  Surveyor 
of  any  land  district  in  this  State,  to  survey  any 
quantity  of  vacant  land  subject  to  location  and 
entry  in  such  district,  not  to  exceed  twice  the 
quantity  of  certificates  so  issued,  which  surveys 
shall  be  made,  numbered  and  colored  as  directed 
in  the  third  section  of  this  act,  and  upon  the  re- 
turn of  the  field-notes  and  map  or  maps  of  such 
surveys  to  the  General  Landoffice,  and  the  certif- 
icates so  issued,  it  shall  be  the  duty  of  the  iJom- 
missioner  to  issue  to  said  company  patents  for  the 
odd  sections  of  said  surveys;  provided,  that  in 
case  the  surveys  are  not  applied  for  before  the 
completion  of  any  section  of  road,  it  shall  not  be 
necessary  to  deposit  with  the  Treasurer  a  bond 
as  required  in  the  second  section  of  this  act. 

Sec.  7.  That  fractional  sections,  containing 
more  than  320  acres,  shall  be  regarded  as  whole 
sections ;  and  two  fractional  sections,  each  con- 
taining less  than  320  acres,  shall  be  taken  as  a 
whole  section  under  the  provisions  of  this  act ; 
and  all  the  alternate  or  even  sections  shall  be  re- 
served to  the  use  of  the  State,  until  appropriated 
by  law. 

Sec.  8.  That  surveys  under  ^he  provisions  of 
this  act  may  be  made  by  persons  employed  by 
the  company,  and  the  field-notes  may  be  deposit- 
ed with  the  Commissioner  of  the  General  Land- 
office  without  being j-ecorded  in  the  office  of  the 
District  Surveyor ;  provided,  that  the  State  in  no 
case  shall  be  liable  for  surveying  any  part  of  said 
lands  nor  shall  any  company  pay  for  the  fees  of 
patenting  the  odd  sections  as  herein  provided. 

Sec.  9.  That  any  railroad  company  in  this  ( 
State  acquiring  lands  or  other  real  estate  by  vir- 
tue of  the  provi.>sions  of  any  other  act  or  charter 
enacted  by  the  legislature  of  the  State  of  Texas, 
by  purchase,  donation  or  otherwise,  shall  proceed 
to  alienate  the  same  except  so  far  as- may  be  ne- 
cessary to  maintenance  and  running  of  said  road, 
in  six,  eight,  ten  and  twelve  years;  that  is,  one- 
fourth  shall  be  alienated  in  six  years,  one- fourth 
in  eight-years,  one-fourth  in  ten  years  and  one- 
fourth  in  twelve  years  from  the-  time  accquirinf 
such  lands  or  real  estate,  in  such  manner  that  the 
whole  of  such  lands  or  real  estate  shall  pass  out  of 
the  hands  of  such  company  within  twelve  years 
from  the  date  of  its  acquisition  ;  provided,  more- 
over, that  said  lands  and  real  estate  shall  in  no 
instances  be  alienated  to  any  other  corporation, 
except  so  far  as  may  be  necessary  for  the  proper 
uses  and  the  conducling  of  the  business  of  such 
corporation. 

Sec.  10.  That  if  any  company  should  neglect 
or  fail  to  alienate  its  lauds  or  real  estate,  as  here- 
in directed,  evidences  of  which  alienations  said 
company  shall  cause  to  be  filed  with  the  Secre- 
tary of  State,  it  shall  be  the  duty  of  that  officer 
to  notify  the  Comptroller  of  Public  Accounts  and 
Commissioner  of  the  General  Landoffice  of  such 

failure  to  alienate,  whereupon,  the  Commissioner 
shall  furnish  the  Comptroller  with  a  list  of  the 
lands  acquired  by  said  company  under  this  or  any 
other  act  of  the  legislature  of  the  State,  and  the 
dates  at  which  such  lands  were  acquired ;  and  the 
Secretary  of  State  shall  also  furnish  the  Comp- 
troller with  a  schedule  of  the  lands  owned  and 
alienated  by  said  company,  as  the  same  appears 

from  the  last  annual  return  made  to  his  office  by  line,  25  per  cent.  The  expenses  of  every  char; 
said  company,  in  pursuance  of  the  general  law  of  acter  were  cut  down  the  last  quarter  about  S86,- 
the  State  regulating  railroad  companies ;  and  it  000,  as  compared  with  the  correspoDding  quarter 


counts,  immediately  upon  receiving  said  returns, 
to  cause  to  be  advertised  in  the  newspapers  in  the 
City  of  Austin  for  sale,  sixty  days  after  such  ad- 
vertisement, the  lands  herein  directed  to  be  alien- 
ated, proceeding  in  the  order  in  which  said  lauds 
and  real  estate  were  granted  or  deeded  to  said 
company ;  and  after  deducting  all  uecessary  ex- 
penses of  the  sale,  the  balance  shall  be  disposited 
with  the  Treasurer  to  the  credit  of  said  company. 
Sec.  11.  That  all  the  alternate  or  even  sec- 
tions of  land,  surveyed  in  pursuance  of  the  pro- 
visions of  this  act,  or  of  any  other  act  of  the  Le- 
gislature of  this  State,  donating  lands  to  any  rail- 
road company,  shall  be  reserved  to  the  use  of  the 
State,  and  not  .'iable  to  locations,  entries  or  pre- 
emption privileges,  until  otherwise  provided  by 
law. 

Sec.  12.  That  the  provisions  of  this  act  shall 
not  extend  to  any  company  receiving  from  the 
State  a  grant  of  more  than  sixteen  sections  of 
land,  nor  to  any  company  for  more  than  a  single 
track  road,  with  the  necessary  turnouts;  and  any 
company  now  entitled  by  law  to  receive  a  grant 
of  eight  sections  of  land  per  mile  for  the  construe 
tion  of  any  railroad,  accepting  the  provisions  of 
this  act,  shall  not  be  entitled  to  receive  any  grant 
of  land  for  any  branch  road;  provided,  this  act 
shall  not  be  so  constructed  as  to  give  to  any  com- 
pany now  entitled  byjatv  to  receive  eight  sections 
of  land,  more  than  efght  additional  sections  ;  pro- 
vided, that  no  person  or  company  shall  receive 
any  donation  or  benefit  under  the  provisions  of 
this  act,  unless  they  shall  construct  and  complete 
at  least  twenty-five  miles  of  the  road  contemplat- 
ed by  their  charter  within  two  years  after  the 
passage  of  this  act ;  and  such  donations  shall  be 
discontinued  in  every  case  where  the  company  or 
companies  shall  not  construct  and  complete  at 
least  twenty-five  miles  of  the  road  contemplated 
by  their  charter,  each  year  afler  the  construction 
of  said  first  mentioned  twenty-five  miles  of  road ; 
and  further  provided ,  that  the  proviso  herein  con- 
tained shall  not  extend  to  any  railroad,  the  tor- 
minus  of  which  is  not  fixed  on  the  Gulf  coast,  the 
Bays  thereof,  or  on  Buffalo  Bajou,  and  that  noth- 
ing in  this  section  shall  be  so  constructed  as  to 
extend  the  duration  of  any  existing  charter;  and 
further  provided,  that  the  certificates  for  land  is- 
sued under  the  provisions  of  this  act,  shall  not  be 
located  upon  any  l.ind  surveyed  or  titled,  previ- 
ous to  the  passage  of  this  act ;  and  further  pro- 
vided, that  this  act  shall  continue  in  force  for  the 
term  of  ten  years  from  the  time  it  shall  take  ef- 
fect and  no  longer. 

Src.  13.  That  no  railroad  hereinafter  to  be  built 
shall  be  entitled  to  receive  the  additional  sections 
of  land  herein  granted,  unices  the  railings  of  such 
road  shall  weigh  at  least  fifty-four  pounds  to  the 
yard. 

Approved,  January  30,  1854.    ■•        -    •  ^ 
The  following  is  an  Act  supplcmenfal  (o  "An  Act  lo 

encourage  the  construction  of  Railroads  in  Texas, 

hy  donations  of  lands." 

Sec  1.  Be  it  enacted  by  the  Legislature  of 
the  State  of  Texas,  That  no  railroad  company 
availing  itself  of  the  provisions  of  the  act  to  which 
this  is  a  supplement,  shall  receive  more  than  six- 
teen sections  of  land  to  the  mile  by  virtue  of  said 
act,  or  any  proviso  therein  contained.  And  no 
road  benefitted  by  said  act,  shall  receive  any  do- 
nation of  land  under  its  charter,  or  under  the  act 
to  which  this  is  a  supplement,  for  any  work  not 
done  within  ten  years  afler  the  passage  of  this 
act ;  and  this  act  shall  be  in  force  at  the  same 
time  that  the  act  to  which  this  is  a  supplement 

shall  take  cfiect.  ,. 

Aj>provecl,  January  30, 1854.  '      / 

Hndflon  River  Railroad.    ~ 

It  is  stated  that  the  pay  roll  of  the  employes 
and  for  the  other  ordinary  expenses  of  the  Hud- 
son River  Road  have  been  reduced,  under  the 
present  administration  or  superintendence  of  the 
line,  25  ~'  '  ' 


i         Mltslatlppl  Central  Railroad. 

'S^e  third  report  of  this  company,  for  the  year 
ending  the  31st  of  May  last,  has  been  received. — ' 
It  appears  that  the  entire  line,  1633^  miles  long, 
was  let  to  contractors  in  June  preceding.but  owing 
to  unexpected  difficulties  these  felt  unable  to  pro* 
ceed  with  the  work,  and  an  arrangement  was 
made  by  which  the  contract  was  cancelled,  and 
the  work  of  construction  was  undertaken  directly 
by  the  company,  about  the  1st  January  last. — 
Most  of  the  parties  to  whom  the  work  had  been 
sub-let,  have  been  retained,  with  an  extension  in 
some  cases  of  the  period  required  for  completing 
their  engagements.  The  Directory  are  pushing 
forward  that  portion  of  the  road  between  the 
Memphis  and  Charleston  road  and  Holly  Springs 
with  all  the  energy  and  means  at  their  disposal. 
It  is  also  designed  to  put  the  first  40  miles  of  the 
southern  division  in  operation  as  soon  as  possi- 
ble. By  this  means  the  road  will  be  in  a  condi< 
tion  to  derive  a  revenue  from  its  business,  and  to 
transport  the  iron  and  other  necessaries  to  the 
central  division.which  is  to  be  comjpleted  by  July, 

1866.  •  ' {':/'X  "r :::.',:. ^'■ 

The  total  receipts  into  the  Treasury  h«te  been 
$644,623  38,including  SI, 940  for  interest  and  ex- 
change. The  expenditures  on  engineering,  right 
of  way,  grading,  superstructure,  rolling  stock,saI- 
aries.  &c.,  has  been  S623,303  54,  leaving  in  the 
hands  of  the  Treasurer,  S16,219  74,  The  report 
states  thatthe  instalments  on  the  county  subscrip- 
tions have  in  general  been  punctually  paid,  as 
called  in  by  the  Board  ;  but  large  sums  are  still 
due  from  individual  stockholders.  It  is  hoped 
that  these  balances  will  shortly  be  paid,  and 
the  work  allowed  to  proceed   as   it  has  hitherto. 

Two  locomotives,  two  passenger,  one  baggage, 
and  eight  freight  cars  have  been  received.  Ad- 
ditional rolling  stock  has  been  contracted  for,  to 
be  delivered  at  Memphis  in  September  and  Octo- 
ber. 

The  whole  line  is  now  under  contract  with  the 
exception  ofsome  30  sections  near  the  centre.  Be- 
tween Holly  Springs  and  Oxford,  30  miies,  and 
about  40  miles  on  the  southern  division  the  road 
is  to  be  completed  by  the  Ist  of  January  next. 

The  condition  of  the  work  on  the  various  di- 
visions with  the  expenditures  made  and  lo  be 
made,  are  as  follows:  |    ,  f^;'  'i>li  vV. 

First  division,  24,1.^  miles  from  M.  &  C.  R.  R.to 
Holly  Springs. 

Cost  of  work  completed Si399,467  89 

Cost  of  do.  to  be  done 29,911  65 


Total S429,369  64- 

The  grading  and  bridging  of  this   division   are 
nearly  completed ;  the  rails,  spikes,  chairs,  &.c., 
are  delivered;  and  nearly  all  the  cross-ties  are 
upon  the  line.    The  whole  was  expected  to  be 
completed  by  the  beginning  of  the  present  mouth. 
Second  division,  70>4  miles,  from  Canton  north 
to  Wheeling,  and  from  Holly  Springs  south  to  Ox- 
ford. -.; V  ^;,-\.j,;:',-.:..;v.-'|  ■.;■':^^- 
Cost  of  work  completed..'..  ....  ....$102,346  75 

Estimated  cost  of  do.  to  be  done 883,559  18 


shall  be  the  duty  of  the  Comptoller  of  Public  Ac-  I  in  1854. 


Total $986,906  93 

This  is  all  under  contract,  except  about  ten 
miles.  The  work  is  rapidly  progressing,  and  is 
expected  to  be  finished  by  the  specified  time. 

Third  division,  93  miles,  from  Wheeling  to  Ox- 
ford. 
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Cost  of  work  completed $78,102  19 

Estimated  cost  of  do.  to  be  done ....    967,053  55 


Total $1,045,165  74 

Of  this  division  21>^  miles  are  not  yet  let. 

(general  summary  of  estimates,  embracing  the 

total  cost  of  the  road  with  equipments : 

-    :.  Amt.  paid      Amt.  ofwork 

for  work         to  be  done. 

Graduation,  with  clear- 
ing and  grubbing. . .  $360,414  93     $568,738  74 

Bridging,  trestling  and 
culverts 16,082  00        150,783  25 

Cattle     guards     and 
grade  crossings 9,652  00 

Superstructure,       in-    _ 
eluding    ties,    iron,     T"  -^ 

switches    with   fix-     \^  .      ;" 

tures,    sidings    and    '^  ?    v     ;      .\ 

track-laying 203.409  90     1,151,350  39 

Right  of  way 10,419  36  10,000  00 

Bollingstock 27,612  43        199,987  67 

Engineering 40,000  00         40,000  00 


$657,938  62  $2,130,511  95 
657,938  62 


it- 


Total  cost  of  road $2,788,450  57 

The  assets  of  the  company,  to  meet  this  addi 
tional  estimated  outlay,  are  as  follows: 

Individual  subscriptions $1,039,900  00 

County  subscriptions,    payable   in 

five  and  six  annual  instalments. .       450,000  00 

Subscription  of  the  M.  &  C.  B.  B. 
Co 100,000  00 

Amount  of  Bonds  of  the  State  of 

Tennessee,  to  be  received  ft-om        •"     , 

.,  the  Mississippi  Central  and  Ten- 

*•  nessee  Railroad  Company,  so  soon 
as  30  miles  of  that  road  are  pre- 
pared for  the  rails 50,000  00 


$1,639,900  00 
Estimated  amount  yet  to  be  derived 
.   from  sales  of  Internal  Improve- 

■"    ment  Lands 240,000  00 

Stocks  to  be  taken  by  the  Con- 
tractors         160,000  00 

Assets  in  the  bands  of  the  Treasu- 
,,  rer,  over  the  present  liabilities  of. 
;,' .  the  Company 16,219  74 


'^    Making  total  assets  to  the  amount 

of $2,046,119  74 

From  this  sum  mast  be 

deducted    payments    .    .      , 

heretofore    received 

on  account  of  sub-      ' 

scriptions  to  cap!  tal 

stock $642,683  27 

Also  such  subscriptions  ■; 

to  capital  stock   as 

may  be  now,  or  here-     '      '        ' 

after  become  worth-    ^'y?  5»-  -■.•'.    !  ;  •■•  . 

less  from  any  cause, 

Bay 


100,000  00 


secured  on  the  property  of  the  company  and  its 
franchise.  Shall  a  sufficient  amount  of  these 
bonds  be  issued  to  enable  the  Directory  to  realise 
the  necessary  amount  to  complete  the  road,  with- 
out another  appeal  to  that  large  number  of  our 
citizens,  who  have  not,  as  yet,  furnished  any  vol- 
untary aid  to  the  construction  of  the  work  in 
which  you  are  engaged,  for  assistance  in  reducing 
the  amount  of  bonds  that  it  will  be  otherwise  ne- 
cessary for  you  to  dispose  of  1  They,  with  you, 
are  to  realise  a  large  saving  in  the  cost  of  trans- 
porting youY  productions  to  market,  and  be  bene- 
fitted by  opening  a  certain  and  expeditious  mode 
of  intercommunication. 

There  is  no  Agricultural  district  in  our  country 
that  possesses  a  greater  amount  of  pecuniary  abii 
ity,  in  comparison  with  its  population,  than  the 
one  that  will  become  tributary  to  your  road. — 
With  a  yearly  export  production  that  would,  at 
present  prices,  be  valued  a*,  not  less  than  $6,500,- 
000,  to  which  the  construction  of  a  railway  will 
impart  a  large  additional  value  to  the  producer, 
why  resort  to  another  land,  and  to  another  peo- 
ple, who  only  measure  their  interest  in  a  public 
work  by  the  per  centum  they  may  obtain  for  the 
use  of  their  capital,  for  the  aid  which  you  need, 
until  every  hope  of  obtaining  it  from  our  own  cit- 
izens is  eihausted'?" 

It  is  accordingly  recommended  that  another  ap- 
peal be  made  to  the  parties  along  the  line  to  be 
be  nefitted  by  it,  for  additional  assistance,  by  the 
purchase  of  bonds,  to  be  issued  in  limited  sums, 
as  the  necesities  of  the  company  may  require. 

The  report  speaks  encouragingly  of  the  pros- 
pects of  the  road,  and  we  see  no  good  reason  to 
doubt  the  truthfulness  of  their  convictions.  The 
road  runs  through  the  centre  of  the  State,  and 
traverses  its  most  populous,  productive,  and 
wealthy  part.  The  last  fsvr  years  have  nearly 
destroyed  the  dependence  upon  river  communica- 
tion ;  and  the  consequence  will  be,  that  the  entire 
freighting  business  of  those  parts  of  the  State  at 
a  distance  from  the  Mississippi,  must  be  thrown 
upon  the  railroads.  Independent  of  this  the 
through  business  will,  we  think,  be  second  to  that 
of  no  other  Southern  road  of  the  same  length. — 
At  Canton,  it  will  connect  with  the  N.  0.  and 
Jackson  road ;  and  at  Grenada,  direct  communi- 
cations will  be  opened  with  Vicksburg  and  Mo- 
bile. To  the  north,  in  addition  to  the  Memphis 
and  Charleston,  other  roads  are  in  progress  point- 
ing to  Louisville,  Nashville,  Cairo,  &c.,&c.,  which 
will  undoubtedly  all  be  in  operation  withiu  a  few 
years. 
Below  we  give  a  statement  of  the  company's 
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AUaatie  aad  St«  Lawremee  Railroatf* 

The  report  of  this  company,  for  the  year  end- 
ing 30tb  of  June  last,wa8  read  at  the  annual  meet- 
ing of  stockholders,  on  the  7th  iost.  During  the 
year  the  lessees  have,  operated  the  road  in  a  b«- 
tisfactory  manner,  the  rent  has  been  paid,  and 
the  appropriations  for  interest,  dividends,  and 
sinking  funds  met.  The  amount  of  the  company's 
floating  debt,at  date  of  previous  report,  was  $89,- 
518  34,  which  has  been  reduced  during  the  year 
to  $22,000,  that  will  not  fully  mature  till  1862.— 
he  number  of  shares  is  24,949,  besides  15,000 
eld  by  the  City  of  Portland,  as  collateral  secur- 
ity. The  latter  are  not  to  be  used  in  any  way,ex- 
cept  in  default  of  payment  of  the  interest  or  prin- 
cipal of  the  loan.  Of  the  former  are  6,859  shares 
held  by  the  Grand  Trunk  company  for  disburse- 
ments made  by  them,  which  are  properly  charge- 
able to  construction  account.  The  funded  debt  of 
the  company  is  as  follows  : 

City  bonds  issued  for  which  theComp'y 
is  liable $2,000,000 

Co.'s  bonds  of  April   1851,  payable  in 

1866 988,000 

Co.'s  bonds  of  November,  1853,  payable 
in  1878 484,000 

Floating  debt  as  above 22,000 


$3,494,000 
Sharecapital » 2,494,800 

Cost  of  road  and  equipment $5,988,800 

The  bonded  debt  all  bears  six  per  cent,  inter- 
est. Of  the  whole  amount  $500,000  of  the  fifteen 
year  bonds  are  held  by  the  city  of  Portland  as  col- 
lateral security  for  a  like  amount  received  from 
the  city,  leaving  $988,000  of  this  issue  held  by 
other  parties.  The  loan  of  1853  was  one  for  £100- 
000  at  $4  84,  payable  in  London.  The  city  of 
Portland  loans  mature  from  1868  to  1877. 

The  rent  is  six  per  cent,  per  anuum,  payable 
semi-annually. 

The  amount  of  the  siuking  funds,  on  the  30th  of 
June  last,  was  $146,527  63,  consisting  of  the  fol- 
lowing items : 

Fund  of  Aug.  Ist,  1848- 

Principal $88,750  00 

Interest 16,918  94 


742,583  2: 


There  remains  the  sum  of..  .$1,308,536  47 
— applicable  to  the  future  prosecution  of  the 
work,  and  exhibiting  a  deficiency  in  the  means 
necessary  to  complete  and  equip  the  road  to  the 
amount  of  $826,975  48. 

The  erection  of  depots,  machine-shops,    and 

bridges  over  the    Tallahatchec  and  Big  Black 

rivers  is  recommended  to  be  «arly  commenced. — 

Depot  grounds  have  been  secured  at  an  inconsid- 

,    erable  cost. 

On  the  question  ef  how  the  deficiency  of  means 
is  to  be  met,  the  report  states  : 

"At  a  former  meeting,  you  authorised  the  issu- 
ance of  $1,350,000  of  seven  per  cent,  bonds,  to  be 


'-;■••  GENERAL    ACCOUNT.        ' 

To  Capital  stock  for  amount  received 

on  calls $642,583  27 

Interest  Account  and  Exchange. .  1,940  01 

Bills  payable 48,717  08 

Cash  Balances  due  to  Contractors.  25,616  08 

"           "          "    on  Iron 5,377  37 

Beserved  Fund,  being  the  Indem- 
nity retained  to  insure  the  com- 
pletion of  Contracts 17 ,360  82 


■     '''■        "  "     $741,594  63 

By  Right  of  Way  and  Engineering,. .  $70,711  26 

Graduation 328,784  53 

Bridging,  depot  gr'nds,  and  water- 
stations 21,245  66 

Superstructure,  including  ir6n....  163,090  68 

Rolling  stock  and  fuel 27,833  68 

Salaries,  &c . . ..  ,,^^ i^j,*,,^^, .. ..  16,637  74 


$105,668  94 
The  annual  appropriation  to  this  for  the  last 
two  years  was  $15,000  annually,  besides  the  in- 
terest. The  loan  to  which  it  is  to  be  applied  is 
$1,000,000  maturing  at  various  dates  from  Dec., 
1868,  to  Jan.,  1871, 
Fundof  July  27th,  1850—  - 

Principal $36,000  00 

Interest 6,858  69 


$628,303  64 
Bills  and  accounts  receivable,  person- 
al property,  and  cash  on  hand 113,291  09 


$741,694  63 


V     .    •         :  $40,858  69 

The  annual  appropriaUon  to  this  is  $5,000. — 
The  fund  is  designed  to  meet  the  city  loan  ni 
$600,000  maturing  Feb'y,  1871.  v  /      .: - 

These  funds  are  invested  in  city  scrip  of  the 
railroad  loans,  county  8ecuritie8,and  mortgages  on 
real  estate. 

At  the  annual  meeting  a  proposition  to  reduce 
the  number  of  Directors  from  thirteen  to  nine  was 
adopted. 

The  tollowing  is  a  list  of  the  gentlemen  com- 
posing the  Board  for  the  preset  year  ; 

Eliphalet  Greely,8t.  John  Smith,  John  B.Brown 
Wm.  Preble,  Geo.  F.  Shepley,  Phinehas  Barnes, 
Solomon  H.  Chandler,  John  M.  Wood,  Charles  fi, 
Barrett.  . 


Ms 
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Clevelauili  Columbus  and  Clnclunatl   Rail- 
road. 

Seroi-anuual  statPmciit  for  the  half  year  ending 
July  1,  1856. 

Earnings $502,695  14 

Expenses  of  operating  the  road 250,484  57 

Net  earnings  for  6  montbi S342,210  67 

ExceflS  over  dividend,  5 

per    cent,    paid    July 

1st §100,932  07 

The  gross    earnings   for   the    above 

months  in  1864,  were 575,923  02 


Increase  for  6  months S16,772  IJ 

general  account. 

Dr. 

Construction  account $3,964,897  1 1 

Equipment  do 697,794  74 


S4,662,691  85 
Bonds  and  stocks  owned  by  compa- 
ny        362,500  33 

Assets,  viz : 
.   Balances  due  from  oth- 
er companies  and  in- 
dividuals   S106,177  92 

Bills  receivable 49,925  23 

Amount  due  from  Pay- 
master         4,806  68 

Stock  in  machine-shop.     .31,026  78 
,    T.  P.  Handy,  Treasurer  185,270  58 


S377,206  19 
Expenses,   &c.,   for  operating    six 

months 250,484  57 


.     Total S5,642,882  94 

Cr. 

Capital  stock S4,647.670  00 

Funded  debt 98,900  09 

Forfeited  slock $696  38 

Unclaimed  dividends..  .      9  481  20 

Bills  payable 18,618  00 

Individual  accounts....      6,681  44 

35,477  11 

Receipts  for  6  months 692,695  14 

Amt.  of  contingent  fund 268,240  69 


Total S5,642,882  94 

There  has  been  paid  since  January  1, 
for    construction    of  2d 

track $41,726  61 

Graveling 9,447  77 

Fencing 1,863  33  63.036  71 

New  locomotives 13,074  46 

New  passenger,  &c.,  cars..      3,847  78  16,922  24 


ToUl $69,958  95 

'    -  Journal  of  Railroad  Law^. 

THE  GENERAL   RAILROAD  ACT. ITd  CONSTRUCTION. 

ARTICLES     OF      ASS  )CIAT10N. — SUBSCRIPTION      PA- 
PER. 

The  General  Railroad  Law  of  this  State,  as  it  is 
called,  provides  that  any  number  of  person*  not 
less  than  twenty-five,  being  subscribers  to  the 
stock  of  any  contemplated  railroad,  may  be  form- 
ed into  a  Railroad  Corporation,  by  complying 
with  certain  requisites  therein  prescribed. 
Among  these  are  the  following  provisions  : 
llVhen  one  thousand  dollars  per  mile  of  road  in- 
tended to  be  built  shall  have  been  in  good  faith 
Bubscribed,  and  ten  per  cent,  thereon  paid  in,  the 
subscribers  may  thereupon  elect  directors,  and 
shall  subscribe  articles  of  association  setting  forth 
the  name  of  the  corporation,  the  number  of  years 
the  same  is  to  continue  (which  shall  not  exceed 
fifty  years,)  the  amount  of  the  capital  stock  of  the 
company ;  the  number  of  shares  of  which  said 
atock  sbaU  consist,  the  number  of  directors  and 
^ft^  QAmes,tU6  places  trom  and  to  wbicU  tb«  road 


is  to  pass,  and  some  other  particulars  not  necessa- 
ry to  mention  here.  Each  subscriber  to  such  ar- 
ticles of  association  shall  subscribe  thereto  bis 
name,  place  of  re8idence,and  the  number  of  shares 
of  stock  taken  by  him. 

Section  9  of  the  same  act  provides  that  the  di- 
rectors may  call  in  from  the  stockholders  respect- 
ively all  sums  of  money  by  them  subscribed,  at 
such  time,  and  in  such  instalments  as  they  shall 
think  proper;  under  penalty  of  forfeiting  the  shares 
of  stock  subscribed  for.  (2  R.  S.  p.  583,  Laws  of 
1848,  cb.  140  ) 

Tibbctts  signed  a  subscription-paper  headed 
"Troy  and  Boston  Railroad,"  which  was  to  the 
following  efiect : 

That  the  subscribers  associated  in  this  enter- 
prise agree  to  take  the  amount  in  capital  stock 
placed  against  our  names  respectively,  to  be  di- 
vided into  shares  of  one  hundred  dollars  each,up- 
on  conditions-^ 

I.  That  the  subscribers  may  at  any  time  choose 
directors  and  organize  the  company,  by  giving 
three  days'  notice  for  that  purpose. 

II.  Not  more  than  ten  per  cent,  of  the  stock 
shall  be  called  in  any  montb,nor  more  than  30  pei 
cent,  during  the  year  1840. 

III.  Interest  shall  be  paid  to  each  stockholder 
upon  all  sums  paid  in,  from  the  day  of  such  pay- 
ment until  the  completion  of  the  road. 

This  subscription  paper  Mr.  Tlbbetts  signed 
putting  opposite  his  name  two  hundred  shares 
amount  $20,000. 

In  November  of  the  same  year,  articles  of  in 
corporation  were  signed,  and  the  company  was 
incorporated  under  the  provisions  of  the  Revised 
Statutes  above  quoted.  To  these  articles  Mr. 
Tibbetts  subscribed  for  16  shares  instead  of  200. 
He  was  named  therein  as  a  director.  For  these 
16  shares  he  paid,  but  refused  to  pay  the  balance 
of  the  200.  The  company  thereupon  sued  him 
for  that  amount.  Upon  the  trial  of  the  cause,  the 
court  held  that  the  subscription  paper  conferred 
upon  Mr  Tibbetts  the  rights  and  obligations  of  a 
member  and  stockholder,  immediately  upon  his 
signing  it ;  that  it  created  an  obligation  on  his 
part  to  pay  such  calls  as  should  be  made  by  the 
corporation  to  be  created ;  and  that  no  uew'sub- 
scriptiou  was  necessary ;  and  the  jury  under  the 
discretion  of  the  court  found  for  the  plaintiff.  The 
defendant  appealed. 

Wrk.ht,  J.  If  the  effect  of  the  delendaut's  sub- 
scription to  the  paper  of  the  date  of  May,  1849. 
was  to  constitute  him  a  member  and  stockholder, 
to  the  amount  of  such  subscription,  of  the  plain- 
tiff's corporation,  upon  its  springing  into  legal  ex- 
istence,there  would  probably  be  no  validity  in  the 
point  that  the  plaiutiii's  only  remedy  is  a  forfei- 
ture ;  but  this  is  to  be  created  as  a  cumulative 
remedy.  Payment  may  be  enforced  by  action  on 
the  undertaking  of  the  stockholder**  So  also, 
there  would  be  no  forcQ  in  the  objection  that 
there  is  no  express  agreement  to  pay  for  the  stock 
subscribed. 

It  seems  to  be  well  settled  that  the  obligation 
of  actual  payment  is  created  by  a  subscription  to 
a  capital  stock ;  unless  plainly  excluded  by  the 
terms  of  the  subscription.  But  the  legal  effect  of 
executing  the  preliminary  paper  must  have  been 
to  impose  on  the  defendant  the  obligations  and 
liabilities  of  a  corporator  and  stockholder ;  else 
there  cov^ld  hare  been  proporly  no  reoorer^.  Tbl* 


effect,  if  produced  at  all.  must  have  followed  by 
force  of  the  statute  under  which  the  plaiutiff's 
company  was  formed.  If  the  paper  standing  by 
itself  was  not  wholly  inoperative  and  invalid  as 
between  the  subscribers  to  it,  it  cerlaialy  could 
not  be  enforced  by  the  plaintiffs  in  this  way  and 
in  this  form  of  action.  At  common  law,  and  not 
considered  as  a  necessary  part  of  a  scheme  for 
creating  and  imparting  vitality  (o  railway  corpor- 
ations, it  was  void  for  want  of  mutuality.  Con- 
strued as  an  agreement  to  take  stock,  there  is  no 
consideration  or  corresponding  obligation  on  the 
part  of  the  plaintiffs  to  give  it.  Ngr  indeed  was 
there  a  promise  in  esse  to  do  that  which  forms  the 
consideration  for  the  promise  of  the  de'endant. — 
(1  Comst.  581,  12  Barb.  502.)  So  that  if  the  pre- 
liminary subscription  is  to  be  sustained  at  all,  it  is 
by  force  of  the  statute  and  some  consideration  to 
be  gathered  from  an  implied  agreement  on  the 
part  of  the  railroad  company  to  give  stock.  The 
ruling  and  direction  of  the  Circuit  were  probably 
right,  if  the  defendant  became  a  member  and 
stockholder  of  the  plaiutiff's  corporation  by  the 
act  of  subscribing  the  preliminary  paper,  and  he 
had  the  right  to  demand  stock  from  the  company 
te  the  extent  of  the  subscription ;  otherwise  not. 
The  leading  question  consequently  is,  did  thi  de- 
fendant become  a  member  and  stockholder  of  the 
Boston  and  Troy  Railroad  Company,  by  the  act 
of  subscribing  the  paper  of  the  date  of  May, 1849, 
and  without  subsequently  afSxing  his  signature 
to  the  articles  of  association  or  subscribing  to  the 
capital  stock  in  the  books  directed  by  statute  to 
bo  opened  by  oommissiooers  after  the  corporation 
is  formed  1  '-      .;       I  ..       .  i  .;.::   .:.;•: 

The  plaintiffs  were  incorporated  under  the  Gen- 
eral Railroad  Act  of  1848.  We  are  therefore  to 
look  primarily  to  that  statute  to  determine  the  re- 
lation which  the  parties  sustain  to  each  other ,and 
their  rights,  obligations,and  liabilities.  If  the  act 
declares  expressly,  or  by  reasonable  implication, 
who  are  members  or  corporators,  and  defines  who 
are  stockholders  and  from  whom  the  directors  are 
authorised  to  require  payment  as  such,  it  is  con- 
trolling. In  such  a  case  the  common  law  rules  of 
membership  would  not  apply.  This  being  an  at- 
tempt to  enforce  an  alleged  statute  liability ,creat- 
ed  by  the  act  of  authorizing  the  incorporation  and 
binding  on  its  members,  and  not  strictly  a  prom- 
ise at  common  law,  made  io  a  proper  party,  the 
case  mainly  depends  on  a  construction  of  the  sta- 
tute. 

In  constructing  the  law  under  which  the  plain- 
tiffs acquired  a  corporate  existence  with  a  view  of 
determining  who  arc  corporators  and  stockholders 
but  little  is  left  to  implication.  The  language 
employed  in  the  first  section  of  the  act,  to  express 
the  legislative  intention  is  slightly  equivocal ;  but 
beyond  that,  all  is  plain.  The  act  provides  that 
twenty-five  persons,  or  any  greater  number,  may 
be  formed  into  a  corporation  tor  the  purpose  of 
constructing,  owning,  and  maintaining  a  railroad, 
by  complying  with  certain  specified  requiiemeots. 
No  step  can  be  taken  towards  the  organization  of 
the  company  until  stock  to  the  amount  of  at  least 
one  thousand  dollars  for  every  mile  of  the  road 
intended  to  be  built  is  in  good  faith  subscribed, 
and  ten  per  cent,  paid  thereon.  This  is  a  prece- 
dent condition  to  the  subscribers  electing  direc- 
tors and  severally  subscribing  articles  of  associa- 
tion.   But  tbo  fiubacripUon  of  $100  per  mile,  tbe 
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choosing  of  directors  to  bo  natued  id  tlie  articles 
and  paying  the  ten  per  cent,  may  be  conterapera- 
neous  acts.  Indeed  the  act  seems  to  contemplate 
that  tbey  are  to  be  performed  simultaneoosly. — 
The  names  of  the  persons  chosen  ad  directors  are 
to  be  inserted  in  the  articles  of  association,  and 
the  ten  per  cent,  on  the  amount  of  stock  sub- 
scribed is  to  be  actually  paid  to  the  directors  nam- 
ed in  such  articles.  So  also  the  ten  per  cent,  re- 
quired to  be  paid,  is  by  the  second  section  of  the 
act,  made  to  be  on  the  amount  of  stock  subscrib- 
ed to  the  articles  of  association.  It  would  be  dif- 
ficult, if  not  impossible,  to  take  singly  the  steps 
pointed  out  in  the  first  and  second  sections  of  the 
act  for  the  organization  of  the  company.  When 
any  number  of  persons,  not  less  than  twenty  five, 
subscribing  an  amouat  of  stock,  of  at  least  SI, 000 
for  every  mile  of  the  road  iot^nded  tu  be  built ; 
shall  elect  directors ;  frame  articles  of  association ; 
severally  subscribe  thereto  their  names,  place  of 
residence,  and  the  number  of  shares  of  stock  tak- 
en for  each  person;  actually  and  in  good  faith  pay 
in  cash  to  the  directors,  named  in  the  articles  of 
association,  ten  per  cent,  on  the  amount  of  the 
stock  subscribed  thereto;  cause  to  be  indorsed 
upon  or  annexed  to  such  articles  an  affidavit 
made  by  at  least  three  of  the  directors,  that  stock 
to  the  amount  of  at  least  $1,000  for  every  mile  of 
the  contemplated  road  has  been  subscribed,  and 
that  ten  per  cent,  on  the  amount  has  been  actual 
ly  paid  in  ;  and  file  the  articles  of  association  in 
the  office  of  the  Secretary  of  State  ;  the  persons 
who  have  so  subscribed  the  articles,  and  all  per- 
sons who  shall  from  time  to  time  become  stock- 
holders in  such  company  shall  be  a  body  corpor- 
ate, by  the  name  specified  in  such  articles.  In 
the  articles  of  association,  five  commissioners  are 
to  be  named  to  open  the  books  of  subscription  to 
the  stock.  These  commissioners,  after  the  associ- 
ates have  perfected  their  incorporation  under  the 
provisions  of  the  act,  are  required  to  open  sub- 
scription books  to  the  capital  stock  of  the  Co.  ,and 
keep  them  open,  until  all  the  capital  stock  shall 
be  subscribed,  if  the  corporation  shall  so  long 
exist.  As  soon  as  practicable,  after  such  capita) 
shall  have  been  subscribed,  the  commissioners  are 
to  appoint  a  time  and  place  for  the  meeting  of  the 
stockholders  to  choose  directors  ;  they  are  made 
inspectors  of  the  first  election  of  diiectors,  and  are 
required  to  deliver  to  the  directors  then  chosen, 
or  to  the  Treasurer  of  the  company,  all  moneys 
received  by  them  on  subscriptions  to  the  capital 
stock,  and  all  books  and  papers  iii  their  posses- 
bion  relating  to  such  subscriptious  ;  and  it  is  made 
lawful  for  the  directors  to  call  in  and  demand  from 
the  stockholders  respectively  all  sums  of  money 
by  them  subscribed,  at  such  times,  and  in  such 
payments  and  instalments  as  they  shall  deem 
proper.  (Laws  of  1848,  chap.  140,  ^  V  1.  2, 4,  6,6, 
7,9. 

The  statute,  it  is  to  be  observed,  declares  in  ex- 
press terms  who  are  corporators.  They  are  the 
persons  who  have  subscribed  the  articles  of  asso- 
ciation and  their  successors,  or  those  who  may 
from  time  to  time  after  the  organization  is  per- 
fected, become  holders  of  the  capital  stock  of  the 
company.  No  person  can  be  a  member  unless  he 
be  a  stockholder  ;  and  every  stockholder  is  a  cor- 
porator. The  modes  prescribed,  and  only  these, 
for  becoming  a  corporator  and  stockholders,  are 
orlgloally  sttbtoribing  the  Mtlclei  pf  MfooUtion, 


or  after  the  company  is  incorporated  by  the  filing 
of  the  articles,  by  .'iubscribing  to  the  capital  stock 
in  the  books  oiiened  by  the  commissioners.     It  is 
the  ilockholder,  created  in  one  or  the  other  of  these 
modes,  from  whom  the  directors  are  authorized 
to  require  paymer.t.     If  an  informal  subscription 
be  contemplated,  prior  to  signing  the  articles,  I 
cannot  perceive  that  the  statute  intended  to  con- 
ft^r  on  it,  as  a  distinct  thing,  any  legal  vitality ;  or 
at  least  that  the  legislature  designed  the  effect  of 
such  a  subscription  to  be,  to  constitute  the  sub- 
scriber thereto  a  corporator  and  stockholder  in  a 
c'>mpany  not  having  yet  a  legal  existence.     Such 
preliminary  subscription  seems  but  a  provisional 
act,  inopeiative  unless  pursued  through  the  re- 
maifllng  forms  of  the  statute.     Of  itself  it  secured 
no  right  of  membership,  present  or  future,  to  the 
subscriber.     As  a  distinct  thing  it  is  not  essential 
to  a  regular  organization  of  the  company.     The 
persons  who  preliminarily  subscribe  are  expressly 
required  by  the  statute  to  sign  the  articles  of  as- 
sociation by  which  alone  the  company  can  be  or- 
ganized, and  not  only  affix  their  names  to  the  ar- 
ticles, but  also  the  number  of  shares  of  stock  tak- 
en by  them.     Why  subscribe  to  the   articles  the 
amount  of  stock  taken  in   the   company,   if  what 
the  Legislature  intended  should  be  a  valid  binding 
siibscription— a  contract  to  take  stock  from  a  cor- 
poration afterwards  to  be  created — had  been  pre 
viously  made  1      From   an   examination   of  the 
statute  it  seems  quite  clear  to  me,  that  without 
any  preliminary  paper,  the  required  number  of 
persons  might  subscribe  articles  of  association  to 
the  extent  of  $1,000  per  mile,  pay  to  the  directors 
named  in  such  articles  the  ten  per  cent.,   furnish 
the  proof  of  such  payment,  and  file  the  articles  of 
and  proof  in  the  Secretary  of  State  and  the  com- 
pany would  be  organized.     The  ten  per  cent  re- 
quired to  be  paid,   is   required   expressly   to  be 
paid  on  the  stock  subscribed  to  the  arlicks  ;  not 
to  a  preliminary  paper,  or  aaywhere  else.     Read- 
ing the  first  and  second  sections  of  the  act  togeth- 
er, it  is  apparent  that  no  preliminary  subscription, 
as  a  precedent,  distinct  thing  to  the  articles  of  as 
sociation,i8  required  in  perfecting  the  organization 
of  the  company  ;  but  that  the  law  is  satisfied,  if 
the  required  number  of  persons,  adopting  names 
to  be  inserted  in  the  articles  as  directors,  at  once 
subscribe  the  articles  of  association  for  an  amount 
of  stock  of  at  least  one  thousand  dollars  for  every 
mile  of  the  intended  road,  and  pay  the  ten  per 
cent,  on  such  subscription.     If  the  preliminary 
subscription  were  a  necessary  part  of  the  organi- 
zation, then  all  the  subscribers  should  sign  the 
articles.     The  law  says  they  must  sign,  at  least 
they  only  who  do  sign  are   corporators.     It  may 
be  urged  this  construction  renders  the  preliminary 
subscription  but  an  idle  ceremony  ;  and  that  we 
should,     if      possible,      avoid      a      construction 
which  attributes  folly   to  the  Legislature.     But 
acts  ot  the  Legislature  are  not  invariably  founded 
in  wisdom  or  the  law-makers'  intention  expressed 
with  clearness.    It  is  only  by  adopting  the  notion 
that  the  Legislature  intended,  as  a  primary  and 
necessary  step,  before  subscribing  the  articles  of 
association, that  twenty-five  or  more  persons  should 
formally  go  through  the  cermony  of  signing  a  pa- 
per as  an  independent  act,  agreeing  to  take  8t"ck 
in  a  contemplated  railroad  that  any  folly  is  dis 


liminary  subscription  in  this  case ;  and  all  we  are 
now  called  to  decide  upon  is,  whether  the  promise 
of  the  defendant  evinced  by  it,  can  l>e  enforced 
by  the  plaiiitifl's  in  this  form  of  action. 

My  deductions  from  the  act  under  which  the 
plaintiffs  derived  their  cor|M>rato  existence  are, 
1st,  That  th«f  preliminary  pap«T,  on  ^hich  this 
action  is  sought  to  be  sustained,  was  not  an  essen- 
tial part  of  the  niaehinery  devised  by  the  Legis- 
lature for  bringing  the  corporation  into  legal  exist- 
ence, nor  does  its  vitality  depend  in  any  measure 
upon  it.  Consequently  it  neither  controls  nor  af- 
fects the  relation  which  the  parties  to  this  suit 
sustained  to  each  other,  nor  imposes  any  obliga- 
tions upon  the  defendant,  which  the  plaintifTs  aa  a 
corporation  have  tbe  legal  right  to  enforce.  2nd, 
That  the  act  explicitly  defines  who  are  corpora 
tors  and  stockholders,  and  from  whom  the  direc- 
tors have,  as  stockholders,  the  right  to  demand 
payment.  These  only  arc  the  persons  who  sub- 
scrihe  the  articles  of  association,  or  who,  sub- 
sequently to  jH.'i  fecliug  the  organization  of  the 
company,  subscribetl  to  its  capital  stock.  No 
other  ilcsicription  of  jKTsotis  can  be  charged  as 
stockholders  bj'  a  corporation  formed  under  tbe 
general  law  of  1848. 

The  pajw  in  a.lion  in  this  case,  I  think,  is  not 
within  the  provixiou  and  protection  of  the  statute, 
and  even  had  the  validity  of  preliminary  sulMcrip- 
tions  in  themselves,  been  expressly  declared,  this 
pa|ier,  at  all  events,  is  not  such  as  the  statute 
authorizes  ;  and,  contravening  policy,  is  void. 

We  are,  consequently,  of  the  opinion  that  the 
learned  judge  at  the  circuit  erred  in  holding  that 
the  railroad  act  of  1848  enforces  an  obligation 
of  the  description  counted  on  in  this  case; 
and  that  the  paper  of  the  date  of  May,  1849, 
signed  by  the  defendant,  was  "a  valid  and  obliga- 
tory instrument  in  itself  upon  which  the  defend- 
ant was  liable  in  the  then  action."  Upon  an  ex- 
amination of  the  railroad  act,  and  putting  what 
we  deem  a  reasonable  and  not  fanciful  constmc- 
tion  uiwn  its  provisions,  defining  and  declaring 
the  rights  and  obligation  of  parties  to  be  affected 
by  it,  we  are  led  to  the  conclu.Hion  that  the  affix- 
ing of  the  defendant  s  si^'nature  to  such  a  paper  did 
not  constitute  him  a  memb«;r  of,  or  stockholder  in, 
the  plaintifls'  corporation  ;  that  it  was  not  a  sub- 
scription to  the  plaintiffs'  capital  stock,  nor  an  in- 
strument legally  imposing  on  tbe  plaintiffs  tbe 
obligation  to  give  stock  to  tbe  extent  named  there- 
in ;  and  that  the  defendant  did  not,  by  thus  sub- 
scribing, become  Uic  stockholder  defined  io  the  act 
of  1818,  from  whom  alone  in  the  character  of 
st<K;kholder8,  the  directors  are  authorized  under 
that  act  to  require  payment  Instead  of  directing, 
at  the  circuit  a  verdict  for  the  amount  of  tbe 
several  calls  of  such  slock,  and  interest  thereon, 
the  judge  should  have  Tion-«aii<'<l  the  plaiatiflb. 

Oldtouva  mnii  L.incoin  Kallr«»d. 

The  annual  meeting  of  the  stockholders  of  tbe 
0.  &  L.  R.  R.  Company  wa.s  held  at  the  office  of 
their  Treasurer,  in  Bangor,  on  Monday,  the  6th 
day  of  Augu.st  current  Oq  the  balloting  for  a 
Board  of  Directors,  vot^-'s  were  cast  for  five  thous- 
and seventy-seven  shares  of  the  capita!  stock,  all 
of  which  were  given  for  the  gentlemen  named  be- 
low, who  will  accordingly  constitute  the  Board  for 
the  ensuing  year : 

John  Winn.  Charles  Stetson,  Asa  Smith,  John 


T.  K.  Hayward,  George  K.  Jewett,  Samuel  F. 
CO verable  in  the  Legislative  scheme  for  organizing!  Hersey,  Jonathan  A.  Gushing,  Wm.  H,  McCrillis, 
rullroftd  ^rpowtioM,    Tliere  wjw,  however,  a  pre.  I  Heory  E.  PreatisB—  Bangor  Mercury. 
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NAM£ 

OF 
COMPANY. 


"2 
o. 


a. 


149 

65 

•:o 

72 
51 
9:1 
53 
36 
82 
61 

120 

11 
2 
83 
21 
7i 
66 
6S 
51 
60 
20 
67 
14 
12 
14 
21 
14 
87 
I'' 
77 

loo 
46 
43 
72 

12. 

110 
67 
62 
60 
66 
66 

loo 

92 

81 

i& 

144 

8b 


Athinfic  4  St  tawrcnce 

Androecog.  Sc  Kennebec 

.Androscoirjrin 

K<Hin«*bec  &.  Portland 

I'ortl. ,  Saco,&  Portsin'  th 

Boeton,CoDC.&  Montreal 

Cheshire .... ..... 

Concord 

VoiHwTt).  N.  H 

roriii't  &■  Passumpe.Riv. 

RutlantI  4:  BiirlinKtoii.. 

Vermont  CentrBl  .......... 

BoHtoa  awl  Lowell .... 

fiostofi  and  Maine. 

Berksliire 

SoetonandN.T  Central 

Boston  and  Providence, 

Boston  anil  Worcester. 

Connecticut  River 

Eastern,  Ma.ss 

Ksses 

Fitchhurir 

Fitcbh'g  and  Worceeter 

Lowell  and  Lawrence.. 

Nashua  and  Lowell 

X,  Be.lford  and  Tauutoii 

Newhuryport 

Old  CoPy  and  Fall  River 

Pittsfleld  &.  N'th  Adams 

Vermoat  undMass 

Western,  Mass 

Worcester  and  Nashua 

Prov'nce  and  Woreester 

Hartfanl  and  N.  Haven 

Hart'd.Prov.and  Fishkill 

Housatonic 

NKuifatuck 

N.York  and  N.  Haven 

N. Haven  btkJ  N.London 

N.Londoo.W  *  Palmor 

Norwich  ami  Worcester 

Buflhio,  Com.  and  N.  Y 

Buflalo  and  v.  T.  City 

ButTalo  ami  St.  Line 

Cayuifa  &  ."usquebanna 

Hu'lson  River 

Lonu  Tsland ... 

New  York  Central . ,  . 

New  York  an'l  Erie  ...  ....  |464 

NewTork  and  Harlem |li- 

Northern,  N.  Y 118 

Oswejro  and  Syracuse 37 

Renwelaer  &  Saratoga....    2h 

Saratoira  and  Was^inK'n 54 

Syracuse  &  Bingham'n j  71 

T>c-y  and  Boston . 27 

Watertown  and  Rome 9 

Belvidere  and  Pelaware 50 

Camden  and  Amboy .<    94 

Camden  and  Atlantic 6u 

New  Jersey 31 

New  Jersey  Central 75 

Morris  and  Wssex 62 

Cumberland  Vallev 66 

Del  Lak.  A;  Westorn l09 

Srie  and  North  Kaat 88 

Harritib's  •!t  Lancaster 38 

Little  S.huyikill 28 

Northern  Pcnn. 67 

Pennsylvania 2.6 

Phil  and  Reading 96 

Phll.Wil.  and  BaiUmore 98 

PhiL  O^'rm.  &.  Norrist'n 38 

Phlla.  and  Trenton 80 

Pittsb.  and  Connellsville 147 

Suntiury  and  Erie 2o9 

Deluware.-.v To 

Baltimore  and  Ohio ^..  382 

Washington  Branch 41 

Northern  Central,  Md 84 

Manasses  Gap. 88 

Orange  and  Alexandria 97 

South  Side 123 

P'tta>>>){  &  Steubenville 32 

Vlr|{inia  Oentral 138 

VirKima  and  Tennessee.....  133 
Rlcbmond  ami  Danville....  109 

RIc  ^mond  dc  Peterst'g 22 

Rich'd,Fred  &  Potom'c 130 

Wilmington  «nU  WeMoo lt>2 

Wllm't"n&  Manchester 171 

Raltiigh  and  Gaston.... 97 

Charltjtt  •  and  S.  Ca  ol 109 

CJrevnv  lie  &  C  ilumW 166 

8  lUtfi  Carolina 203 

Atlanta  and  La  Qrange 80 

Georgia 1211 

QeoTfia  Centra' 191 

Macon  and  Western 102 

Montgom'ry  &  W.Point |U6 

South  Western,  Ga. '  92 


1,538.100 

642,343 

01102 

1,160,3)9 

1.367.00(» 

1,808  003 

2083,826 

1,485.000 

2.768,400 

1  048  145 

2.233,376 

S.O'iO.OOO 

1,830.(100 

4.076974 

«=  00,000 

Z231.600 

3,160,000 

4,500,000 

1,591.110 

2,683,400 

299,107 

3,540  000 

238.140 

200,000 

600.000 

500,000 

137.260 

3,016,100 

460.000 

2,232,640 

5,150,yOO 

1,141,W)0 

1622.200 

2,360,  00 

1  899,116 

2  Ol  0,000 

1  031,800 
2992,000 

73"<,258 

608  600 

2,122.300 

1,482.766 

798,439 

1,300.000 

687.000 

3.757,891 

.   1,875,148 

534;23.067,416 

■  ■  10,02.>,95» 

5,716  050 

1.611.527 

374.9  JO 

610,000 

899,900 

731  614 

439,492 

1,370,4-.'S 

1,000  000 

1,500,000 

240,l-26 

3,253  925 

2  0(iO,(MiO 
1  156,715 
1,184,600 
2,866,175 


12,104.8;,Jrt 
8,219,072 
5  000,000 


V 


I 

2.973,700 

1,473,080 

232,103^ 

1,683  384 

119  237 

1,059,512 

946  910 

none 

none 

787  608 

2,ri62,396 

3,550,236 

300,510 

150,000 

none 

1,200,000 

4-.'8,l74 

687,5.'>3 

254,0431 

2,8.tO,325 

469,311 1 

334  9921 

74.000 

140,000 

16.000 

none 

154.654 

314,834 

none 

1,046,626 

5,680,520 

218,244 

351,.'>00 

948,000 

1,719,.'.67 

474,177 

673.995 

2,262,647 

736,165 

1,007,(»2'. 

796,886 

1,402,244 

2,5S7.8-H»| 

l,o3«rooo; 

531,318' 

8,033.804 

626  95H 

11,947,121 

25,126  669 

3.627,f95' 

4,522,413 

219,594 

140  000 

1,053,234 

1,118  751 

493,60(1 

864.768 

1,177,376 

V269.223 
798.69«J 

1.632.085 

351,600 

28,411 

1,865,897 


is- 


6.019,929 

2,245,020 

343,317 

2.843,70.'^ 

1,486,327 

2.771.310 

3,181,997 

1,412,576 

3,016,633 

1,780  06 

5,378,428 

8,4fi3,;i66 

2.158  932 

4,179,535 

600,0(10 

.'«,31 0.948 

3611,821 

4.866.370 

1.802,244 

4,447,459 

747,008 

3,730.966 

:i33,884 

363  668 

654,603 

."iS.*?  953 

287,413 

3,434,164 

4  J  3,677 

3,207  867 

0.053,258 

1,:;94.703 

1,843,332 

3205,636 

3,730,551 

2,429,066 

1,577,167 

4,980,407 

1,450,318 

1,527,827 

2,596,488 

2,597,963 

3,401,H«t?i 

2  3*5,849 
1,093  624 

'12,391,363 

■  2,518  261 

136,907,374 

33,439,431 

8  127,388 

5,436,566 

677,764 

88K,18-. 

1,891,993 

1,636.117 

1,107.''73 

2,040,543 

2,177,376 

4,763,184 

1.49{M85 

4,306,338 

3  50«>,226 
1,649,622 
1,212,911 
4,140,365 


a 

2 


470,647 
1!)0,605 
29,396 
208,568 
259,330 
233,234 
372,892 
329,744 
370,629 
162.6X7 
394,971 
820,119 
442,491 
906,790 

102*352 
544,829 
952.894 
277,770 
730,269 

51,246 
704,638 

42  647 

56,136 
191,8S7 
198,491 

32,677 
649,666 

50  895 
275  523 
1,763,941 
209,118 
316,616 
757,651 
166,212 
330,792 
238  266 
906  018 
103,986 
137,060 
304  651 
123,147 
26^770 
507.618 
120,849 
,753,986 
279  520 
6,918,.334 
A,;i51,037 
942,394 
618,627 
106,764 
231,348 
183,959 
Recently 
152,648 
393,954 
124,301 
1,682,486 

69,673 
824  032 
378.145 
233,596 


In  progr. 


90,797 
12,807 
114,069 
124.038 
120,834 
131,015 
168,«32 
138,-299 
56,173 

214,793 

104,175 

421,561 

42.000 

42,335 

209,126 

342,139 

102,942 

346,426 

none 

272,716 

19.274 

23,823 

55,877 

66,533 

4,666 

142,800 

25,519 

66,383 

718,703 

82059 

131,312 

306,447 

94,192 

18  361 

none 

336,611 

217 

3,717 

95,456 

60,752 

62,030 

264.8  6 

68  689 

603,010 

102,657 

2,830,293 

2,806,026 

154,854 

145,733 

.13380 

76,327 

37,666 

opened. 

66,407 

152.752 

44,826 

652,456 

61,760 

440,447 

180,796 

99,377 


6 

none 

none 

iK>ne 

6 

none 

8 

none 

none 

none 

6 

8 

7 
none 

3 

6>i 

*h 

7 
none 

6 

6 

6 

8 

none 

6 

6 
Qoae 

7 

2>i 

7 

10 

none 
none 

4 
none 
none 
none 

6 
juone 
Inone 
•10 
iione 
[none 

'    6 

|7 
ooiie 
none 
none 

6 

none 
none 
uoue 

5 

none 
12 
none 

9 

7 

6 


1,339,661 
2,093,740 


13,118,908 
1,65(,,000 

'2'3o6'o6o 

1,457,500 
1,371,700 
1,221277 
2,387,100 
2,500,000 


686,60(7 


1,070  776 

973,300 

1.201,000 

1  293  4i4 

4  188,020 

703  907 

4,156,000 

3,500,000 

l,23,i  660 

1,274,600 

965,41S 


2,600,000 

0,066,884  17,158,49.-) 


10,244,442 
3,069,723 


111,403 
262,886 


10,809,659 

25.000 

2.630,000 

1,000,000 

543,261 

1,480,012 

2*0,000 

9 12,093 

2,740,860 


18,464,114 
7,462,062 


1,360,630 
2,076,650 


22  218,840 
1,660,000 
6,544,733 
In  progr. 

2",7;i9,362 

914,695 

3503,981 

5,124,146 


272,086 


1,060  495 


1,373,989 
130,673 
380,000 
968, 80" 

2,731,546 
22),000 
280,991 
321,967 
167,712 
654,816 
227,787 


3.409,192' 1,977,533 
.'l,7f<l,689  2,140,429 


J3 

o 
8 

'B 


10* 


2 
72 
94 

'2 
71 
91 
54 
63 


83 

ii" 

92 

78* 
124 


39 


103 
63 

29 


76 


123 


1,006,638 
244,566 

[n  progr. 
In  progr. 
In  progr. 
3,645,609 
869,229 
In  progr, 

'm,i88 

123,466 
In  progr. 
286,730 
163  929 
226,294 
139,438 


2,330,877 

1,135,451 

1,670,908 

1,009,080 

7,133,848 

1,024  621 

4,416,99 

3,507,737 

1,647,045 

1,929,416 

1,223,861 


339  800 
173,923 
243,037 
214,865 
1,363,008 
195,641 
906,604 
962,644 
3la,179 
249,128 
220,851 


853,673 
140,602 


1,472,150 
124,981 


89,762 
59,710 

'122^534 
63,137 

"'47,6^ 


9 


151064 
103,302 

98,277 
206,774 
788,862 
125,087 
632,110!  8 
487,378 :  14 
152,322110 
113,8241  8 
121,6061  8 


10 

i 


none 
6 


5 

none 

nooe 


none 

2ii 
2h 


90 


64 


103 


NAME 

COMPANY. 


•n' 


Alabama  and  Tennessee... 
Memphis  ami  Charlet<tn... 

Mobile  and  Ohio 

Miss.  Central 

N.O,,  Jackson,  and  6.  N 

NO,  Opelousas  &  O.W 

Vicksb,  Shrevep.<fc  Tex. 

East  Tennessee  and  Ga 

East  TenneA^ee  and  Va 

Nash,  and  Chattanooga^.. 
Covington  &.  Lexingtoi.... 

Lexington  and  Frankfort 

Lexington  &  Big  Sandy 

Lexinirtoo  and  Danville 

Louisville  and  Frankfort 

Atlantic  &  Gt.  Western 

Bellefontaine  and  Ind 

Cleveland  and  Erie 

Olev.,  Col.,  and  Cincin. 

Clev.,  Zanesv  ,  and  Ciocia.. 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pittsburg 

Oin.,  Hamilt'n  &  Duyton 

Oin  ,  Wilm.  &  Zanesv'e 

Ool  ,  Piqua,  and  I  dian 

Columbus  and  Xenia 

Payton  and  Western 

Dayton,  Xen.,  &  Belpre 

Dayton  and  Michigan 

Eaton  and  Hamilton 

Oreenville  and  Miami 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  Penn 

Pittsb'g,  Maysv'edcCin 

Sand'y,  Mansf  A;New'k 

Scioto  ic  Hocking  Valley 

3prinKf.,Mt.Vemoo&P 

Tol.,Wabash  6c  St, Louis 

Cin.,  Log,  an<l  Chicago 

Evausv'e&Crawfor.Isv 

Ind.  and  Cincinnati 

Indiana  Central 

Ind.,  Clev.  A.  PitUburg 

Jeffiersonville 

LaDiyette  and  Indiana 

Madison  and  Indiana. 

New  Albany  and  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Cliicagu  and  Kock  Isl'd 

Chicago  and  St.  Louis 

Galena  and  CbMago 

Illinois  Central 

I'eoriii  arul  0(|uawka 

Ohio  &  Miss.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

>lich.  Central 

Mich.  South'n  &.  N.  Ind  .. 
Oreen  Bay,  Mi.  4c  Ch.... 

Milwaukee  and  Miss 

.Milwaukee  Sc  Watert'n 

Milwaukee  and  Horicon 

Milwaukee  &,  La  Crosse.. 

Racine  and  Miss 

Hannibal  &.  St.  Josepba.. 

.\orth  Missouri 

PaeiAc 

St.  Louis  and  Iron  Mt.... 


168 
288 
527 
188 
100 
360 
195 
111 
131 
161 
93 
29 


i 


2,103,177 

2,300,000 

ft4-<&34 


1,300,428 

30,670 

900,881 

624,825 

2,319,330 

"43i,"691 


65 

254 

118 

95 

141 

87 

200 

103 

133 

60 

131 

72 

64 

42 

63 

140 

42 

47 

66 

206 

138 

187 

60 

127 

135 

113 

242 

256 

170 

110 

66 

83 

66 

64 

87 

288 

73 

73 

182 

220 

2981 

707 

93! 

147, 

I73I 

185' 

282, 

475' 

166| 

200 

721 

92; 

60| 

681 


540,117 

698,236 

866,939 

1,881,598 

*4,473,721 


2,676,425 


2,686,770 
2.100,000 
1,120,460 

"l,4i8,'850 


437,838 

1,076,602 

448,411 


2,963,921 
2  451,650 
1,620,927 
2,451,700 


1,360,000 

403,975 

1,000,000 

2,500,000 

4,196,679 

814,000 

1,213,723 

608,>'20 

834,157 

1,014,262 


1  647,500 
2,387,900 

"924,100 
3,141,600 


4,834,800 

1,419,440 

569,889 

1,780,295 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,076 

988,665 

354,861 


«-fc. 


3^ 


In  progr. 

958,275|  3,663,362 
l,310,6<i0!  3,666,991 
none 


BO    ^ 


176,484 
In  progr 


B 

i5 


102,016  ... 


476,143 

'869,'040 

536,593 

1,497,081 

"'i69,"299 


61,526 

669,061 

77,294 

1,260,612 

374,127 


628,303  In  progr. 

I  In  progr, 

1,825,812' In  progr. 

ilnptogr. 

1,7 '0,021' In  progr. 
1,015,201  In  progr. 
3,843,6941    316,090 

6353631      «),936 
428,057  In  progr. 


2,680,301 


2,516.162 
1,464,364 
1,131,265 

'3ii,'032 


422,668 
393.011 
835,994 


1,171,785 
2,572;932 
3,486,076 
3,219,000 


2,206,35 

519,050 

9.tO,000 

4,.')30,000 

1,0(16,125 

725,000 

1,442,850 

1,251,38" 

1,101,971 

694,000 


1,589.881 

4,302,250 

858  314 

456,000 

2,387,155 


1,180,304 


2281 
280, 

70l' 


1,866,202 
446,170 


570,463 

I,5'i0,o66 

613.231 

2,>«05,821 

4,.S46,133 


In  progr 

244,014 
In  progr. 

238,010 
1,162^601 


5,124.629  736,272 
628,633  In  progr. 
4,818,153  450,215 
2,961,9781  483,620 
2,326,460  In  progr. 


1,440,447 


860,406 
l,lS,'i,826 
1,;J45,573 


340,781 


In  progr 

In  progr. 

113,859 


3,648,172 
4  446,661 
4,283,443 
6,670,700 

343,882 
3,552.357 

888,868 


2,080,433 
In  irojrr. 
2,17,S,461 
1,660,000 
1,671,644 


3,237,381 
6,034,524 

'l',465,32l| 
6,214,162| 


681,562 

Recently 
1,111,626 
In  progr. 
328.968 
In  progr. 
In  progr. 
In  progr. 
In  progr. 


179,666 
321,400 


206,544 


5,866,268' 


18,001,426  17,698  099 


818,454 
3,292.403 
1.256,000 
1,128,964 
6,142,023 
5,768,000 

442,726 
1,827,.'>84 

132,000 


3,020,298 
04,391 


1,388,342 
4,870,5861 
3,537,424 
1,966,9691 
10,300,147 

'l'i93,766 

2,704,593 

514,238 

31,000 


Recently 
160,000 
239,992 
In  prog 
1,077,312 
1,606,710 
In  progr. 
In  progr 
Recently 
In  progr. 
In  progr, 
2,216,283 
•.>,410,000 
III  progr. 
465,051 
In  progr. 
In  progr 
In  progr. 


Iln  progr, 

344,896lln  progr, 

4,270,0001  In  progr. 
186,116 'in  progr 


112,177 
'34^864 


96,002 
114,592 
'657'965 


6 

none 
9 


396,986 
"255",868 

168,949 


53,256 


336,708 

opened. 
662,117 


164,479 


10 


none 
9 


96,097  7 
186,224... 

inooe 

»4,318JDooe 


107 


92 


75 
84 


91 


97 
84* 


96 


none 
none 


opened. 

00,000  none' 
159,323  10 


042,231 


08 
07 
17  112 


opened 


879,666  .... 
875,000 10 

10 

307,632  .... 


101 
106 


U.  8.  GOVERNMENT  SECURITIES. 


r  r 


ort'D.      .ASKKD. 

Per  ct.    Per  ct. 


Loan,  6  per  cL 1866..103 

Do.   6    do 1862.. 112 

Do.  6    do.    1867..U8 


nsx 


OFF'P.  ASKKD. 

Perct  Perct, 

Loan,  6  per  ct 1868..118  119 

Do.   6    do.  coup's. ..1868. .118            119 
Do.  5    do.  Tex,  ind..  1866..  106  


8TATI  SECURITIES. 


n, 


Maine,  6  per  ct 1800.. 

Massactausetta,  6  perctl860.. 

Do.  6  stg. 

New  York,  6  perct.1860.62.. 


Do.  6      do.  186446. 

Do.  6      do.  1866.67. 

Do.  6      do.  1872-73. 

D>.  bH  do.  1860^61.. 

Da  5      do.    -.1866.. 

Do.  6      do.  185860.. 

Do.  5      do.    ..1866— 

Do.  4Xdo.l858  69  64 

Alabama,  5    do.  coup 

California,  7    do.conp  .1870.  86X 

Georgia,  6    da  do.. .1872.  90)i 
Illinois  Int.Imp.  6  pcrct.l847.n)6 
Do.        do.      6  da  Infest.  72 

ladiAiu,  6     da .  86 

Do.  2J!<da 56JV 


101 

99 
102 
111 
115 

118 
119 
107 
108 
104 
IOC 
100 


102 
100 
103 
112 


120 
106* 


Indiana,  Can.Loan,  6  percl... 
Do.        do.  pref.    5    do.  .. 
Kentucky  ,6  perct.cp.1869-72 
Louisiana,  6  do.   cp.  Iwng.., 
MaolauJi  6  da    cp.1870-90. 

Do.  5  do. 
Mlssuuri,  6  da 
N.Carolina,6  do. 


87 


74 

86>i 
57 


Ohio, 
Da 

I>o. 

I)a 

Da 
Penna., 

Do 
Tenncss. 

Do. 
Vir^^ioia, 


6  do. 
6  da 


cp. 
cp.. 
cp.. 


.1872- 

.1873.. 

.1866.. 

.I860.. 

6  do 1870.. 

6  da 1873.. 

5  do. 1865.. 

5  da 

5  do.   cp...l877.. 
0  do.  cp 

6  do.  cpi 

C  do.  C{>...1886.. 


102 

95 
107 

94 

96,^' 

99 
101 

105X 

111 

112 


«•:<-•• 


23 

103 

00 

"96*" 

100 

ioe" 

112 


87 
91  Jt 
81 
96 


87X 
93 

'96k" 

i)8ii 


mr 


AMKRICAN    RAILROAD    JOURNAL. 


521 


Bnffklo  aud  Newr  Tork  City  Railroad. 

The  application  of  the  Bondholders  of  the  Road 
for  the  appointment  of  a  Receiver  came  on  to  be 
beard  before  the  Hon.  L.  F.  Dowen,  at  Bataria, 
Oenessee  Co.,  on  the  25th  of  June  last. 

It  appeared  on  the  motion  that  Mr.  Patcbin  bad 
himself  been  ap|)ointed  a  Receiver,  on  the  applica- 
tion of  a  judgment  creditor,  without  any  one  being 
aware  of  such  application,  but  Judge  Bowen,  af- 
ter mature  consideration,  has  decided  that  it  be 
referred  to  the  Hon.  James  Sheldon,  to  take  proofs 
as  to  who  is  the  most  suitable  person  to  be  Re- 
ceiver of  the  Road. 

By  this  decision  some  person  will  be  appointed 
who  will  protect  impartially  the  interests  of  all 
parties  interested  in  the  Buffjilo  and  New  York 
City  Railroad. 


American  Railroad  Journal. 

Saturday,  August  18,  1855.     ; 

Mobile  and  Ohio  Railroad. 

The  steady  perseverance  of  this  company,  con- 
tinued uninterruptedly  through  a  period  of  more 
than  five  years  in  the  face  of  numerous  difficulties 
and  obstacles,  is  rapidly  bringing  their  great  work 
to  a  successful  completion.  Already  are  130  miles 
in  operation,  with  track-laying  going  on  a*  the 
rate  of  ten  miles  per  month.  The  graduation  of 
the  whole  line  is  in  such  a  forward  state  that  the 
laying  of  rails  at  various  points  on  the  line  may 
soon  be  commenced  aud  pushed  forward  without 
interruption  till  the  whole  road  is  completed. 

The  progress  of  this  great  work,  though  not  so 
rapid  as  that  of  some  others,  has  always  proceed- 
ed upon  A  principle,  the  steady  adherence  to 
which  alone  secured  success.  The  company  ft-om 
the  outset  ignored  every  thing  like  popular  ap- 
peals for  aid  from  abroad,  and  every  idea  of  at- 
tempting to  borrow  till  they  should  bo  fully  en- 
titled to  ask  for  a  credit  They  commenced  with 
a  deterOiiuation  to  prepare  the  road  for  the  rails 
with  the  moans  of  the  people  through  whose  ter- 
ritories it  ran.  This  determination  has  been 
steadily  adhered  to,  by  refusing  to  put  any  portion 
of  the  line  under  contract  till  a  reasonable  guar- 
antee had  lieen  furnished  them,  that  the  people 
living  in  the  vincinity  of  the  line,  and  who  were 
most  to  be  benefitted  by  it,  would  supply  the 
means  for  graduation.  This  determination  im- 
posed upon  the  people  of  Mobile  the  task  of 
building  nearly  one  hundred  miles  of  road,  as  for 
this  distance  out  of  the  city  there  is  but  little  local 
strength.  The  good  efiects  of  such  a  plan,  which 
has  been  rigidly  observed,  have  been  most  ap- 
parent. A  slock  subscription  of  over  $6,000,000 
has  been  obtained,  sufficient  to  grade  the  road, 
and  furnishing  an  ample  basis  for  the  security  of 
the  loan  which  the  company  now  propose  to  ne- 
gotiate. The  investment  of  so  large  a  sura  has 
created  an  interest  in,  and  concern  for  the  road 
which  could  have  been  efiected  in  no  other  man- 
ner. The  work  is  now  felt  to  be  the  property  of 
the  people  along  the  line.  'I  he  fact  that  they 
must  first  suffer  to  the  extent  of  five  or  six  mil- 
lions before  their  creditors  can  be  harmed,  will 
render  them  watchful  and  conservative;  as  every 
penny  lost  or  wasted  is  so  much  out  of  their  own 
pockets.  \\s  conservators  are  those  who  live  upon 
its  line,  and  who  alone  from  their  position  can 
protect  and  look  after  it  in  a  proper  manner. — 


Every  one  of  these  becomes  a  committee  of  vigil- 
ance to  see  that  no  harm  comes  to  it  either  from 
within  or  without.  On  the  other  hand,  had  the 
whole  means  of  construction  been  supplied  by 
parties  living  at  a  distance,  the  people  on  the  line 
of  the  road,  who  were  the  parties  to  be  benefitted 
by  its  construction,  would  have  resorted  to  every 
means  possible  to  extort  money  out  of  the  com- 
pany, the  moment  they  felt  the  building  of  the 
road  to  be  secured.  The  idea  too  that  the  road 
was  owned  by  foreign  capitalists  would  render 
them  entirely  indifferent  to  its  financial  success 
after  its  completion.  The  result  would  have  been 
that  the  cost  of  the  road  would  have  been  doub- 
led ;  while  it  would  have  betn  in  the  hands  ol 
parties,  who,  from  their  position,  would  have  been 
utterly  incompetent  to  its  management,  atd  who 
perhaps  might  have  had  no  hgal  right  to  interfere. 
Had  it  been  attempted  to  build  the  road  by 
means  supplied  chiefly  from  sales  of  bonds,  the 
holders  of  such  bonds  must  have  always  felt  a 
disquietude  with  reference  to  their  investment. — 
A  bondholder  in  a  badly  managed  or  unproduc- 
tive road  is  a  most  helpless  ci mature.  Were  it 
necessary,  we  might  advance  numerous  instances 
in  proof  of  this.  On  being  made  the  recipients  of 
of  a  grant  of  land  from  Congress,  too,  the  company 
very  wisely  declined  to  make  it  the  basis  of  a 
loan,  and  even  now  offer  it  as  a  cumulative  se- 
curity only  to  one  already  sufficient — a  road-bed 
fully  prepared  for  the  superstructure  and  equip- 
ment, at  a  cost  fully  equalling  one-half  the  cost  of 
the  complete  work. 

The  work  of  construction  has  proceeded  thus 
far  from  means  furnished  by  local  contributions.  The 
company  now  propose  to  offer  lor  sale  an  issue  of 
mortgage  bonds  to  the  extent  of  $6,000,000.— 
These  bonds  are  secured  by  a  first  mortgage  on 
the  road,  (with  exception  of  that  portion  of  the 
line  lying  in  the  State  of  Tennessee,  upon  which 
the  State  has  a  first  lien  of  $10,000  per  mile)  the 
cost  of  which  cannot  be  less  than  $12,000,000, 
besides  1,166,000  acres  of  land.  Th'j  value  of  the 
latter,  at  the  lowest  estimate  placed  u[>on  them, 
is  not  less  than  five  dollars  per  acre,  or  an  aggre- 
gate of  $6,780,000— a  sum  very  nearly  equal  to 
the  whole  amount  of  the  proposed  loan.  No  part 
of  this  laad  lies  more  than  fifteen  miles  from  the 
line  of  the  road,  while  a  very  considerable  portion 
of  it  is  immediately  contiguous  to  it.  The  value 
of  th«  whole  will  be  largely  increased  by  the  con- 
struction of  the  road.  The  company  do  not  pro- 
pose to  sell  any  considerable  portion  of  it  till  the 
road  is  completed ;  in  order  to  derive  all  the  prof- 
it arising  from  its  increased  value.  The  land, 
however,  can  be  sold  at  any  time,  and  at  aty 
Drice  which  may  be  fixed  by  the  discretion  of  the 
^mpany. 

Assuming  the  road  to  bo  a  profitable  one,  the 
company  oflfer  a  security  threefold  greater  than 
the  amount  of  the  proposed  loan.  We  see  no  rea- 
son to  doubt  its  productiveness.  It  will  be  thor- 
ughly  built  and  equipped  for  less  than  $25,000 
per  mile.  For  the  greater  part  of  its  length  it 
traverses  a  very  excellent  section  of  country,  well 
settled,  and  pr-^ducing  largely  the  great  staples 
of  the  South.  It  passes  completely  through  the 
best  portion  of  the  great  cotton  belt,  which  it  tra- 
verses for  about  400  miles. 

Cotton  is  the  leading  and  most  profitable  article 
of  freight  oa  all  Soalhem  roads.    It  is  easily 


handled,  and  its  high  value  allows  a  very  remuner- 
ative charge  for  its  carriage.  The  country  upon 
the  line  of  the  above  road  is  one  of  the  most  pro- 
ductive in  the  United  States  in  this  article,  nearly 
all  of  which  must  seek  a  market  over  the  abov« 
road.  Almost  the  entire  products  of  the  industry 
upon  the  whole  line  of  the  road  is  exported.  The 
aggregate  exports  must  be  very  great,  owiu^  to 
the  bulky  character  of  the  products.  Asa  neces- 
sary consequence,  tKe  return  trade  must  equal  tke 
export  in  bulk  or  value.  The  aggregate  most  thus 
represent  twice  the  amount  of  the  productive  in- 
dustry of  the  country  traversed  by  it.  The  earn- 
ings of  Southern  Railroads  are  an  illtistration  of 
the  statement  which  otherwise  might  be  regarded 
as  hypothetical,  and  explains  why  well  located 
Southern  ro%ds  are  upon  their  cost  the  most  prof- 
itable in  the  country.  On  many  of  the  Northern 
lines,  traversing  denately  inhabited  districts,  the 
great  diversity  of  labor  enables  the  people  living 
in  them  to  supply  the  greater  portion  of  their 
wants,  without  the  intervention  of  railroad!*.  Such, 
it  will  be  readily  seen,  is  not  the  case  at  the  South, 
where  the  who'e  population  are  devoted  to  agri- 
culture and  to  the  production  of  a  few  staples, 
only  a  very  small  portion  of  which  in  the  raw  ma- 
terial is  retained  for  linme  consumption. 

With  a  road  of  the  magnitude  and  direction  of 
the  Mobile  and  Ohio,  a  more  comprehensive  view 
may  be  taken  of  its  business  resources.  Its  di- 
rection is  at  right  angles  to  the  parallels  of  lati- 
tude; and  as  upon  crossing  each  parallel  diflcrent 
products  succeed,  roads  having  a  uoribern  and 
southern  direction  may  be  said  to  occupy  the  nat- 
ural routes  of  commerce  which  consists  in  the  in- 
terchange of  products  difi'criug  in  their  character. 
This  view  which  is  theoretically  correct  in  all 
cases,  is  practically  so  iu  the  ptescnl  caoe.  The 
food  as  well  as  the  greater  part  of  the  domestic 
animals  of  the  cotton-growing  States,  are  supplied 
by  those  growing  the  c-reals.  Indiana  and  Illi- 
nois supply  Mississippi  and  Louisiana  with  grain, 
provisions  of  various  kinds,  hay,  potatoes,  horsef, 
mules,  &c.,  &.C.  In  return  for  the  above,  there  is 
also  a  reciprocal  trade  iu  kind.  A  lin«>  of  road 
made  up  of  two  such  lines  as  the  Mobile  and  Ohio 
and  the  Illinois  Central,  traverses  regions  iu  which 
ne.-'rly  every  product  of  the  soil  entering  into  gen- 
eral consumption  is  raised.  Such  a  line  therefore 
has  every  element  of  business,  and  is  called  upon 
to  perform  every  function  of  a  commercial  agent. 

We  think  the  company  will  find  a  ready  market 
for  their  bonds.  They  have  fairly  earned  a  title 
to  public  confidence.  They  have  lifted  at  the 
wheel  themselves  before  calling  upon  Hercules. 
The  public  will  feel  that  they  are  dealing  with 
parties  who  understand  what  they  are  about,  aod 
who  know  how  to  take  care  of  their  own  affairs  ; 
and  that  a  project  so  well  matured,  which  has 
proceeded  with  such  a  steady  pace,  must  bare 
genuine  merit  in  itself,  and  be  guarded  by  integrity 
and  capacity. 


Rallnray  Share  Llet. 

Our  Railway  Share  List,  which  wc  give  this 
week,  contains  some  omissions  which  we  hope  to 
fill  in  our  next  number  We  invite  the  attention 
of  comp  ies  to  the  figures  representing  their 
roads,  ai.  i  invite  criticism  and  corrections  when* 
there  are  any  mistakes  or  omissions,  which  are 
likely  to  escape  detection  in  the  first  oombcr. 
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Ilailroaa  SarnliiKa. 

PENNSYLVANIA  RAILROAD. 

The  following  shows  the  operations  of  the  Penn- 
sylvania Bailroad  Company  for  the  month  of  July, 
and  for  the  previous  months  of  the  year,  as  com- 
pared with  the  correspondin?  time  last  year : 
Receipts  of  the  road  for  the  month 

ending  July  3l8t 8307,516  34 

Same  time  last  year 209/299  87 


Increase $93,216  47 

Receipts  from  Jan'y  Ist,  to  August 

l8t,1855 «2,157,978  71 

Same  period  last  year 2,126,348  57 

Increase $32,680  14 

UALBNA  AND  CHICAGO  UNION  RAILROAD. 

The  earnings  of  the  Qalena  and  Chicago  Union 
Railroad  for  the  month  of  July,  1855,  were  as 
follows — 

Freight '. $119,859  98 

Passengers 61,019  35 

Mails,  &,c 1,262  33 

Total $182,131  66 

NEW    HAVEN   RAILROAD. 

The  receipts  of  the  New  York   and  New  Haven 

Railroad  for  July  were — 

Passengers $66,087  12 

Freight 10,000  00 


Total $76,087  12 

Paid  Harlem  Railroad 4,601  18 


Total $71,485  94 

July,  1854 78,261  94 


Decrease $0,776  00 

READING  RAILROAD. 

The  following  is  a  statement  of  the  business  of 

the  Philadelphia  and   Reading  Railroad  for  the 

month  of  July : 

1865.  1854. 

Received  from  Coal. .  .$365,724  76     $347,343  66 

Received    from    Mer- 
chandise        21.514  17         14,929  97 

Received  from  Travel, 
&c 31,036  38         27,900  59 


•    ToUl $408,275  20    $390.174  22 

TraQsportatioD,  road- 
way, dumpage,  re- 
newal fund,  and  all 

156,674  16 


charges  . .; 162,989  89 


Netprofitfortbemonth$245,285  31     $233,500  06 
Net  profit  for  previous 

7  months 1,189,292  89       713,983  85 


Total  net  profit  for 

,    8  months $1,434,678  20    $947,483  92 

NORWICH  AND  WORCESTER    RAILROAD. 

The  earnings  of  tl  is  road  in  July  were— 

Through  travel $2,423  01 

Local  travel 10,541  10 

Freight 11,176  73 

Miscellaneous 1,862  20 


ToUl $26,002  04 

Jaly,1864 25,644  72 

Increase $347  32 

This  is  the  first  month  which  has  shown  an  in- 
crease in  some  time. 

;^  ILLINOIS  CENTRAL  RAILROAD. 

The  receipts  for  July  on  this  road  amounted  to 
S133.987  69.  The  above  would  have  been  con- 
siderably larger  but  for  the  stoppage  of  trains  on 
jbeObio  and MbsiBsippl ralIroft4, 


NEW    YORK    AND    ERIE    RAILROAD. 

The  earnings  of  the  Erie  railroad  for  the  month 

of  July,  1855,  were $375,206  07 

Earnings  for  July,  1854 407,269  02 


Decrease $32,063  85 

The  actual  decrease  is  only  $7,330  47,  as  of 
the  dilTerenco  in  last  year,$18,072  50  was  for  divi 
dend  on  stock  of  the  Butiiilu  and  State  Line  rail 
road,  and  $6,659  88  was  for  transportation  of 
materials  used  in  construction.  We  presume  the 
net  earnings  for  the  month  will  be  no  less  than  in 
July,  1854. 

MILWAUKEE  AND  MISSIBSIFPI  RAILROAD. 

Earnings  in  July — 

Passengers ....$18,148  00 

Freight,  &c 29,028  76 


July, 1854. 


$47,176  75 
.    35,555  64 


Increase $11,621  21 

The  aggregate  earnings  for  the  seven  months  of 
the  present  year  are  $304,911,  showing  a  gain 
over  the  corresponding  months  in  last  year  of  $91,- 

848. 

MICHIGAN  SOUTHERN  RAILROAD. 

The  earnings  of  the  Michigan  Southern  and 
Northern  Indiana  Railroad  for  July  were — 

From  Passengers,  and  Mails $104,756  69 

Freight  and  Miscellaneous 48,901  83 


Total $163,668  52 

Earnings  in  July,  1864 144,342  63 


Increase $9,316  89 

HARLEM  RAILROAD. 

The  receipts  of  this  road  in  July  were — 

Passengers $62,668  90 

Freight 38,677  74 

Miscellaneous 3,979  07 


July,  1864. 


$106,216  71 
.     89,336  06 


$15,879  65 

NEW    ALBANY    AND    SALEM    RAILROAD. 

The  earnings  of  this  road  for  the  past  year  have 
been  as  follows : 

First  Bi£  mouths ^20,676  21 

Second  do 325,151  34 


Total $645,827  67 

Expenses,  &c 278,425  80 


Net  earnings $372,402  27 

Interest  on  bonds 316,276  89 


Balance  .-ifter  paying  interest.. . .   $56,126  86 
Which  is  2  1-6  per  cent,  on  the  stock. 

CHICAGO  AND  ST.  LOUIS   RAILROAD. 

The  earnings  of  the  Chicago,  Alton  and  St.Louis 
Railroad  Company  (formerly  the  Chicago  aoA 
Mississippi  railread  company )for  the  year  ending 
July  31,  1855,  are. 

August    1864 . ... . . . . .  $76,757  87 

Sept.,        "      ....: 119,56183 

October     "     141,600  18 

November"      126,956  31 

December "     110,927  84 

January,  1865 57,086  48 

Feb'y,        "      39,76109 

March,       "      84,783  28 

April,        "      87,706  14 

May,        /<     86,469  36 

June,         "     84,648  45 

July,          " 68,673  43 


TotMMit  iMi  ••»«  M»»  •••«  ii8}|077|612  21 


The  business  of  this  road  was  seriously  obstuct- 
ed,  during  the  months  of  January  and  February, 
by  severe  snow  storms  but  for  which  the 
gross  receipts  would  probably  have  reached  to 
nearly  $1,200,000.  These  figures  are  certainly 
very  large  for  the  first  entire  year's  business  of  this 
road.  /';  •^-• 

STONINOTON  RAILROAD. 

The  receipts  of  the  Stooiogton  Railroad  ii:  July 

were—        ,  ■},  f.  .....,;.  . ■;;     :  ^;;. v^. ;'  ii,;.--. ■;■    ' 

1865.  1854. 

Passengers $14,008  68  $16,548  10 

Freight 7,617  00  7,174  04 


r.^.  Total $21,526  68 

Decrease  in  1865 


$23,722  14 
..$2,196  46 


Debt  or  Arkansas. 

By  an  act  of  the  Legislature  of  this  State  pass- 
ed in  January  last,  a  court  of  chancery  was  es- 
tablished, which,  in  April  last,  rendered  a  decree 
divesting  the  trustees  and  officers  of  the  Real  Es- 
tate Bank  of  the  assets  of  that  institution, appoint- 
ing receivers  to  apply  them  to  the  cancelling  of 
the  State  bonds,  which  had  been  issued  to  put 
that  institution  in  operation.  The  amount  of 
bonds  thus  issued  at  different  dates  was  $2,000,- 
000.  At  the  date  of  its  failure,  its  liabilities  were 
some  $2,230,986  to  wMch  interest  since  then  is  to 
be  added,  while  the  assets  were  valued  at  $2,406- 

966.  ■ ; '  :  ^  V  :,"■;  \.-^  :i>?';-  ••>:>"/  -^  '^: 

In  reply  to  a  late  message  from  the  Governor, 
inquiring  what  amount  of  bonds  had  been  thus 
cancelled ,  the  State  Treasurer  returns  the  follow- 
ing statement :  ,.;.      •     ].  ..j';'  .,  ;, 

1  State  Bank  bond,  six  per  <^t.  filed 

28th  Nov.,  1854,  amount $1,635  83 

4  State  Bank  bonds.six  per  cent,  filed 

Dec.  6, 1854,  amount 7,240  40 

12  State  Bank  bonds,  6  per  cent  filed 

6th  April,  1855 21,912  00 

2  State  Bank  bonds,  six  per  cent,  fil- 

ed 17th  April,  1855,  amount ....  3,306  40 
69  State  Bank  bonds,  6  per  cent  filed 

18th  May,  1866,  amount 105,990  00 

4  State  Bank  bond8,8ix  per  cent  filed 

11th  June,  1856,  amount 6,664  00 


102  State  bonds  issued  to  Real  £s- 
Bank,    filed    21st    May,      1855, 

amoaot $105,990  00 

176  State  bonds   issued  to  Real  Es-     ' . W: 

Bank,  filed  22d  of  May,  1865, 

amount 488,330  00 


In  all  277  Real    Estate   Bank    bonds 

cancelled  and  filed 594,330  00 

Add  82  State  Bank  bonds  cancelled 

and  filed 146.647  63 


Whole  namber  of  State  bonds  359, 
cancelled  and  filed,  includidg  the 
coupons  and  interest,  and  mak- 
ing  $740,977  63 

Showing  that  that  amount  of  the  liabilities  of 
the  State,  on  account  of  the  State  and  Real  Es- 
tate Banks,  has  been  cancelled  and  filed  with 
the  State  Treasurer,  since  the  30th  September, 
1864. 

The  whole  amount  of  Treasury  warramts  out- 
standing, oa  the  81ft  of  December  last,  was  $326. 
76.  Since  that  date  there  were  issued  $45,579,- 
90  additional,  all  of  which  have  been  redeemed, 
except  $1,463  71. 

The  amount  of  specie  received  into  the  Treasu- 
ry for  the  first  two  quarters  of  the  year,  from  tax- 
ation, w»8  $101,774  26,  or  including  previous  bal- 
ADo«  or  b«Ddi  $102  )117  76.   Tbe  »ooQn(  dlf^urt- 
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ed  in  the  same  period  was  836,607  61,  leaving  a 
cash  balance  on  hand,  at  the  1st  of  July,  of  S66,- 
610,froin  which  the  if  balance  of  Treasury  warrant 
be  deducted  there  will  remain  $64,046  44  appli- 
cable to  the  ordinary  expenses  of  the  State,  inde- 
pendent of  the  internal  improvement,  seminary, 
and  saline  fiinds.  :■;        :         ..  ; :   '  •  i?  v  • 

The  above  shows  a  satisfactory  progress  made 
withid  the  first  six  months  of  the  present  year. — 
We  trust  such  a  course  of  policy  will  be  persever- 
ed in  until  the  last  dollar  of  the  State  debts  shall 
have  been  redeemed,  and  every  mark  of  disg;race 
wiped  off  from  her  brow. 

Clnelnnatl  and  Chicago  Railroad. 

The  Cincinnati  and  Chicago  Railroad  Company 
have  concluded  negotiations  with  prominent  capi- 
talists in  this  city  for  money  sufficient  to  complete 
the  road  from  Logansport  to  Richmond,  108  miles. 
Seventy-two  miles  of  this  section  ol  the  road  are 
now  finished  and  in  operation,  and  the  residue 
will  be  completed  by  the  first  of  November. — 
There  will  then  be  a  continuous  line  of  road  from 
Logansport  (one  of  the  best  points  on  the  Wa- 
bash) to  Cincinnati,  a  distance  of  178  miles.  The 
road  passes  through  a  section  of  country  of  great 
fertility,  well  settled,  and  in  a  fine  state  of  im- 
provement, and  will  secure  a  large  business  as 
soon  as  it  can  be  opened.  It  is  the  intention  of 
the  company  to  txtend  the  road  North  from  Lo- 
gansport to  Valparaiso,  Ind.,  at  which  a  connec- 
tion will  be  formed  with  the  Fort  Wayne  and  Chi- 
cago road.  It  is  intended  to  complete  the  portion 
of  the  road  during  the  next  season,  when  the  com- 
munication between  important  cities  of  Cincinnati 
and  Chicago,  by  a  direct  line  of  railroad  of  uni- 
form gauge,  will  be  completed. 

That  this  line  of  road  will  be  a  successful  enter- 
prize,  affording  a  safe  security  to  capitalists,  and  a 
good  investment  to  the  boudho]ders,we  think,is  evi- 
dent. Having  two  of  the  most  fiourishing  cities 
in  the  West  for  its  termini,  and  passing  through  a 
country  for  the  whole  distance  equal  in  fertility 
and  productiveness  to  the  best  portions  of  the 
West,  it  must  secure  the  adrantages  of  a  large 
through  business,  as  well  as  an  extensive  local 
traffic. 


in  the  said  State  of  Illinois,  and  fur  and  toward  the 
construction  of  engine  houses,  car  houses,  depots, 
and  for  other  tenements,  or  for  any  other  purpose 
connected  with  said  road,  and  all  the  tenements, 
road  tracks,  rail  bridges,  and  other  fixtures  what- 
soever which  are  or  may  be  placed  or  construclvd 
by  said  company,  (or  said  lessee,)  or  any  real  es- 
tate which  may  be  owned,  held,  used,  or  occupied 
by  said  con^any,  and  all  engines,  locomotives, 
tenders,  cars,  machinery,  and  all  other  property 
of  whatever  kind  which  are  owned  by  said  com- 
pany, with  the  right  to  collect  and  receive  all 
tolls,  income,  revenues,  issues,  and  profits  of  the 
property  hereby  leased.     :. 

To  have  and  to  hold  the  said  above  mentioned 
premises  and  property  rights,  with  the  appurte- 
nances, unto  the  said  party  of  the  second  part,  his 
executors,  administrators  and  assigns,  from  the 


Ohio  and  Hlsklasippl  Railroad. 

This  company  have  executed  a  lease  of  the 
western  division  of  the  road  to  Captain  Jenks,  for 
fifteen  years.  It  is  stated  that  the  lessee  is  amply 
provided  wilh  means,  and  possesses  the  ability  re- 
quisite to  carry  through  successfully  the  task  he 
has  undertaken.  A  committee  has  been  appointed 
by  the  company  to  raise  means  for  paying  off  their 
indebtedness  along  the  line.  About  $60,000  will 
serve  to  pay  off'  the  most  pressing  claims.  The 
persons  advancing  it  are  to  be  reimbursed  at  the 
end  of  two  years.  Messrs.  Page  &  Bacon,  it  is 
stated,  are  to  give  their  notes  for  the  advances 
ULder  this  arrangement,  and  as  much  more  as  will 
be  necessary,  in  order  to  remove  all  obstacles  to 
the  running  of  the  road  by  its  creditors. 

The  lease,  dated  on  the  13tb  instant,  lets  to  Mr. 
Jenks  of  St.  Louis,  his  heirs,  executors,  &c.,  "all 
the  real  estate,  right,  title,  and  interest,  estate 
claim  and  demand  of  in  and  to  any  real  estate  in 
the  State  of  Illinois  which  has  been  or  may  be 
hereafter  acquired  by  the  said  party  of  the  first 
part,  for  and  toward  the  construction  of  the  rail- 


days'  notice  of  this  purpose  so  to  do;  but  in  the 
event  the  lease  is  so  surrendered,  then  the  lessee 
shall  have  no  further  demand  or  claim  on  the  said 
company,  nor  shall  the  said  company  havu  any 
further  demand  or  claim  on  said  lessee,  except  for 
the  liabilities  which  may  have  occurred  under 
this  lease  up  to  the  time  of  such  surrender."     j 

The  lessee  also  covenants  to  pay  the  compi^oy 
$25,000  per  annum  after  the  expiration  of  the  first 
five  years,  in  addition  to  the  interest  on  the  first 
and  second  mortgage  bonds.  This  sum  may  be 
paid  either  in  money  or  in  discharging  any  of  the 
present  debts  of  the  company,  except  those  for 
which  liens  on  the  road  have  been  given.  | 

"All  the  rights  and  title  of  the  said  party  oftlie 
second  par  (the  lessee)  shall  be  determined  in  the 
event  that  the  road  or  any  part  thereof  shall  be 
sold  under  any  of  the  existing  liens  heretofore 


tenth  day  of  August,  eighteen  hundred  and  fifty-   andinterests  as  will  not  pass  by  any  sales  under  any 


five,  fur  and  during  and  until  the  full  end  and 
term  of  fifteen  years,  thence  next  ensuing,  and 
fully  to  be  completed  and  ended.'' 

The  company  also  agree  to  condemn  any  lands 
or  other  property  that  the  lessee  may  need  and 
demand,  in  accordance  with  the  provisions  of  their 
charter,  and  to  assist  and  protect  him  in  the 
enjo}  ment  of  such  property  as  he  may  put  on  the 
road,  with  all  the  rights  and  franchises  thus  ac- 
quired— the  lessee  paying  for  all  damages  that 
may  be  awarded  for  the  condemnation  of  proper- 
ty, for  which  he  is,  however,  to  be  reimbursed  in 
full  at  the  termination  of  the  lease. 

In  consideration  of  the  above,  the  lessee  agrees 
that  ''during  the  continuance  of  this  lease  he  will 
pay  the  interest  as  it  accrues  on  the  first  and  sec- 
ond mortgage  bonds  of  the  company  ;  that  he  will 
pat  and  keep  the  road  and  all  its  structures  in 
good  condition,  and  in  every  way  suitable  for  the 
business  of  a  first  class  road ;  that  he  will  erect 
and  maintain  every  necessary  structure  or  im- 
provement which  the  present  or  growing  de- 
mands of  the  business  may  require  ;  that  he  will 
keep  the  rolling  stock  in  good  repair  and  condi- 
tion, and  add  to  the  same  sufficient  to  meet  the 
current  demands  of  the  business  of  the  road,  and 

to  expend  within  the  next  five  years  at  lea-st  five 
hundred  thousand  dollars,  in  increasing  the  rolling 
Stock  and  making  other  necessary  structures  and 
improvements  on  the  road,  and  to  conform  in  op- 
erating the  road  to  the  charter  of  the  company; 
that  he  will  operate  the  road  so  as  to  accommo- 
date all  the  public  demands  in  the  transportation 
of  passengers  and  freights;  that  he  will  keep  it  in 
good  order,  and  at  the  end  of  the  said  term  of  fif- 
teen years  will  surrender  the  road,  its  rolling  stock 
and  appurtenances  and  all  which  he  has  added 
thereto  in  good  order;  and  that  he  will  employ 
competent  and  sufficient  officers,  agents  and  ser- 
vants, and  so  superintend  their  actions  and  con- 
duct during  the  continuance  of  tliis  lease  as  to  pre- 
serve the  character  of  the  road,  as  a  first  class 
road,  and  to  encourage  the  travel  and  transporta- 
tion of  persons  and  property  thereon  ;  that  he  will 
not  do  nor  suffer  to  be  done  any  act  to  the  injury 
of  the  character  or  property  of  the  road,  and  that 
during  the  continuance  of  this  lease  he  will  pre- 
s^ve  and  maintain  the  property  in  such  repair 
and  efficiency  as  will  command  the  public  confi- 
dence. 
Tbe  right  Is  reserved  to  tbe  lessee  to  surrender 


road,  which  said  compftoy  is,  by  said  act  and  tbe 

acta  araendfttory  tber«of,  a^thorixod  to  conitruot  j  tbii  lease  b7  giviog  to  tb«  Hid  Qompaoy  tbirtr 


credited  by  the  company,  except  as  to  such  rights 
existing  incumbrances." 

St  LonU  and  Iron  Mountain  Railroad* 

We  understand  thai  the  contractors  are  excit- 
ing their  energies  wilh  the  deteimination  of  push- 
ing this  work  through  to  completion  in  contract 
time,  viz  :  1st  day  of  December,  1866.  We  have 
taken  some  pain.-i  to  collect,  from  one  of  the  offi> 
ceis  of  the  Railroad  Company  sume  items  in  re- 
gard to  the  present  condition  and  progress  of  tbe 
work,  and  gather  the  following 

The  value  of  work  dune  up  to  the  20th  of  July 
at  contract  prices,  is  about  £470,000.  There  are 
1,500  men  engaged  constantly  on  the  work,  aod 
the  force  is  about  to  be  much  increased,  as  soon 
as  arrangements  can  be  made  to  accommodate 
men.  The  force  at  work  is  distributed  over  the 
whole  line  from  St.Louis  to  the  Pilot  Knob,eighty 
four  and  a  half  miles.  The  work  from  St.  Louis 
to  tbe  Maramec  river,  16  miles,  will  be  leady  for 
the  rails  in  Dec.  next.  Tbe  foundation  piles  for 
the  Maramec  bridge  are  all  driven,  except  those 
for  the  south  abutment,  and  tbe  masonry  of  the 
north  abutment  is  ready  to  receive  tbe  bridge. — 
The  early  subsidence  of  the  June  flood  in  the  Mis- 
sissippi river  is  highly  favorable  for  the  timely 
completion  of  this  work,  and  we  are  assured  that 
no  delay  will  be  occasioned  to  the  track-laying 
on  account  of  this  structure.  From  the  Maramec 
to  Dunklin,  where  the  road  leaves  the  interior 
country,  the  work  is  rapidly  progressing,  and  al- 

thoagb  tbu  ground  is  very  rough,  yet  tbe  jag:ged 

blnffs  are  fast  yielding  their  uncouth  fantastic 

shapes  to  tbe  syiueirical  grades,  curves  and  slopes 

of  the  Engineer.  Much  of  this  work  is  ready  for 
the  rails.and  although  there  are  some  heavy  points 
remaining  which  will  demand  the  unceasing  ener- 
gy of  the  contractors  to  complete  them,  we  are 
informed  that  these  points  will  not  retard  the 
completion  of  the  work  in  contract  time,  as  the 
tracklayers  will  skip  them  and  commence  at  Dun- 
klin, and  lay  south  and  give  time  to  work  them, 
without  delaying  the  track. 

Much  of  the  work  up  Joachim  creek  to  tbe  tao- 
nel  at  its  head,  forty-five  miles  from  St.  Louis,  is 
in  a  forward  state,  portions  being  ready  for  the 
rails.  The  tunnel,  which  is  to  be  eight  hundred 
feet  in  length,  is  worked  at  both  faces  with  night 
and  day  forces  ;  the  rock  cuts  on  either  side  of 
the  ridge  have  advanced  to  the  entrance  to  the 
tunnel,and  the  drifts. on  each  side  have  pene- 
trated the  ridge  one  hundred  feet.  This  ridge  is 
composed  of  solid  rock,some  of  which  is  of  a  very 
hard  character,  being  mixed  with  "^int.  Under 
present  progress  no  fears  are  entertained  of  its 
completion  in  contract  time.  From  the  tunnel 
onward  to  the  Ozark  divide,where  the  road  leaves 
the  country  drained  by  the  Maramec  and  enters 
the  valley  of  the  St.  Francois  river,  mnch  of  the 
work  is  light  and  well  advanced  toward  comple- 
tion ;  but  there  are  several  points  of  heavy  work 
on  which  tbe  contractors  are  directing  tbelr  ener- 
gies witb  tbe  determination  tbat  tbej  shall  not  b« 
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behind,  ii  meu  and  powder  can  prevent  it.  The 
ten  and  a  half  miles  between  the  Ozark  divide, 
and  the  terminus  at  the  Pilot  Knob.is  progressing 
rapidly  and  6  miles  of  it  will  be  ready  for  the  rails 
on  lat  Jan'y  next. 

We  are  informed  that  the  work  in  the  interior 
has  suffered  much  delay  for  the  past  ten  months 
for  want  of  snstenance;for  the  proper  forces  re- 
quired :  the  almost  entire  failure  of  the  crops  of 
185J  forcing  the  contractors  to  derive  all  their 
supplies  from  the  river,  and  owing  to  the  great 
scarcity  of  team  help  in  the  country,  the  transpor- 
tation of  supplies  from  the  river  has  been  a  detri- 
ment to  the  progress  of  the  work  of  no  ordinary 
character.  We  are  happy  to  learn,  however,  that 
the  crops  this  season  are  so  bodntiful  in  the  coun- 
try passed  through,  that  mi  difficulty  is  anticipat- 
ed in  future  for  want  of  supplies  for  man  and 
beast,  that  the  work  will  be  pushed  on  in  conse- 
quence A^ith  much  more  vigor  than  before. 

As  has  already  l>een  noticed  by  us  the  Presi- 
dent of  the  company  has  made  a  contract  with 
the  manufacturers  in  Penni^ylvania  for  all  the  rails 
required  for  the  entire  road,  from  St.  Louis  to  the 
Pilot  Knob,  on  what  is  considered  very  favorable 
terms.  The  rails  are  to  be  delivered  to  the  com- 
pany at  such  landings  along  the  river  as  they 
may  desire.  One  thousand  tons  are  to  be  deliv- 
ered in  December  next,  when  the  track-laying 
will  be  commenced  at  St.  Louis.  It  is  hoped  that 
its  progress  will  not  be  impeded  by  unfinished 
work,  but  that  it  will  proceed  withoui  interruption 
until  St.  Louis  has  captured  the  Irom  Mountain 
and  Pilot  Knob  with  an  iron  lasso  and  compelled 
tb«m  te  submit  to  our  avaricious  desire. 

We  are  infor  med  that  the  work  has  thus  far 
not  suffered  from  sickness  among  the  laborers  in 
the  interior  country ;  but  this  is  not  surprising, 
considering  the  high  and  well  watered  country 
through  which  tho  road  passes ;  we  believe,  in 
fact,  the  interior  country  traversed  by  the  Iron 
Mountain  road  to  be  equally  healthy  with  the 
mountainous  countries  on  the  Atlantic  side  of  the 
Aileghenies,  and  just  the  place  for  St.  Louisians 
to  rusticate  during  these  hot  days,  instead  of 
seeking  resorts  abroad.  When  the  Iron  Mount- 
ain road  is  completed,  we  shall  not  be  alone  in 
this  belief.  To  the  admirers  of  rural  scenery, 
who  have  got  to  pass  through  the  Bellevue  val- 
ley, situate  between  Potosi  and  the  Pilot  Knob,  a 
rich  entertainment  is  in  storw.  We  look  upon  the 
Iron  Mountain  road  as  the  road  to  wealth  for  St. 
Louis.  Occupying  the  proud  commercial  position 
she  does,  and  bounded  by  extensive  coal  fields  on 
the  north,  east,  and  west,  she  needs  but  the  com- 
pletion of  this  road  to  bring  the  inexhaustible  ores 
of  the  Iron  Mountain,  Pilot  Knob,  and  Shepherd 
Mountain,  to  meet  the  coal  in  convenient  locali- 
ties in  our  vicinity,  to  become  the  great  iron  city 
of  the  Mississippi  valley — the  very  description  of 
city  needed  where  St.  Louis  stands,  for  the  bene- 
fit of  the  thousands  of  miles  of  railroads  that  will 
be  built  during  the  next  ten  years  by  ourselves 
and  neighbors,  as  well  as  for  the  benefit  of  the 
thousand  other  purposes  for  which  we  cannot  do 
without  iron. 

Thus  far  we  have  spoken  of  the  Iron  Mountain 
Railroad  as  a  road  to  tho  Pilot  Knob  and  to  the 
Iron  Mountains  to  tho  lead  regions  of  Washington 
and  adjoining  counties,  tho  heart  of  which  is  pen- 
etrated by  the  railroad,  and  the  vast  wealth  of  the 
extensive  pineries  lying  between  fifty  and  one 
hundred  aud  forty  miles  souta  of  St.  Louis ;  but 
we  must  look  to  it  as  a  road  extending  south  to 
touch  the  Mississippi  river  opposite  Memphis,  and 
thence  opening  a  communication  to  tide-water  by 
an  unobstructed  navigation  existing  at  all  seasons, 
together  with  the  air-line  road  now  being  built 
from  Memphis  to  New  Orleans.  With  this  view, 
the  Iron  Mountain  Road  is  not  second  in  impor- 
tance to  my  other  road  radiating  from  St.  Louis, 
and  demands  an  equal  attention.  The  Iron 
Mountain  Road  approximates  nearer  to  an  air-line 
to  New  Orleans,  than  any  other  practicable  route 
that  can  be  found.  So  it  needs  but  a  railroad 
from  the  Pilot  Knob  to  Memphis  to  give  us  a 
roate  to  New  Orleans,  that  no  other  CAQ  eyeteom- 
p^  Ifith.—Si,  Louis  Jtepvilican. 


Wabash   aud  Erie  Canal. 

The  Trustees  of  the  Wabash  and  Erie  Canal 
have  submitted  to  the  holders  of  the  Canal  Debt 
of  Indiana  the  following  figures  for  the  half  year 
ending  1st  June,  1855 :  \  • 

RECEIPTS. 

Balance  on  hand  Dec.  1, 1854 $279,590  63 

Tolls  and  water  rents S37,363  06   •      .-;    -  , 

Lands    east  and   west  of  -      ,. 

Tippecanoe 6,170  t2 

Lands  in  Viscennes  Land 

District 38,784  56 

82,318  82 


There  was  also  received 
for  lands  west  of  Tippe- 
canoe in  Scrip.. S45  00 

DISBURSEMENTS. 

General  expenses 

Ordinary  repairs  of  Canal.  $39,820  60 
Extraordinary    repairs   of 

Canal 2,860  68 

Rebuilding  Bridges 896  12 

Superintendence 3,789  14 

Cost  of  Col  lection 4,719  37 


$361,908  85 


Of  these  bonds  about  $450,000  have  been  taken 
on  these  terms. 


$9,131  01 


CONSTRUCTION  OF  CANAL. 

Terre  Haute  to  Pt.  Com- 
merc«9  (Eel  River  Divi- 
sion)  $12,303  66 

Petersburg  to  Evansville 
(Evaosville  Division)...      1,316  80 

Engineering 1,789  16 

Damages 6,629  25 


62,075  71 


Land  Office,   Logansport, 

(East  and  West  of  Tip-  ' 

pecanoe)  619  21 

Land  Office,  Washington, 

(Vincennes  District).. .  639  74 
Interest  to  Subscribers  to 

advance  $800,000 22,583  07 

Interest  on   Wabash  and 

Erie  Canal  Stock,  issued 

for  orignal  W.   and  E. 

Canal  Bonds 50,620  74 

Bondholders'  Subscription, 

on  account  of   20    per 

cent.,     Ist      instalment 

paiddff 12,380  00 

Office,  house  and  lot,  Terre 

Haute 223  10 


21,030  67 


169,111  45 


Leaving  balance  on  band  Ist  June, 
1855 $192,797  40 

Newr  Albauir  and  Salem  RaUroad* 

The  annual  report  of  the  New  Albany  and 
Salem  Railroad  states  that  the  year's  business  has 
come  up  to  the  estimates,  and  proved  that  there 
is  a  heavy  local  business  on  the  line.  The  earn- 
ings of  the  year  have  been : 

First  six  months $320,676  21 

Second  six  months 325,151  34 

Total $646,827  57 

Expenses,  Ac 278,426  30 


New  Orleanst  Jaekaon,  and  Great  Nortliern 
Railroad. 

We  notice  with  much  satisfaction,  the  energetic 
progress  of  that  section  of  this  great  enterprise  ex- 
tending from  Jackson  to  Canton.  The  iron  rails 
for  the  entire  road  between  those  two  points  are 
already  delivered  at  Vicksburg,  and  are  in  process 
of  daily  trans-shipment  to  thispoint  over  the  Jack- 
son and  Vicksburg  railway. 

Messrs.  Latimer,  McKie,  &,  Co  ,  the  contractors 
for  laying  the  rails,  have  now  an  efficient  force  on 
the  work,  in  charge  of  one  of  the  most  skilful 
track-layers  in  the  South.  They  are  now  com- 
pleting about  two  miles  per  week  or  8  miles  per 
month,  of  this  important  link.  Nothing  can  ex- 
ceed the  beauty  or  solidity  of  the  track  which  is 
laid.  A  locsmotive  is  already  running  on  the 
finished  portion ;  and  by  the  first  of  November 
next,  we  expect  to  see  our  city  in  hourly  connec- 
tion with  Canton.  The  freight  aud  passenger  traf- 
fic on  this  road  will  doubtless  be  large  and  highly 
remunerative. 

The  lower  portion  of  the  road  from  New  Or- 
leans to  Jackson,  is  advancing  with  equal  strides. 
Ninety-three  miles  are  already  finished  and  in  op- 
eration. By  the  first  of  November  or  December 
next,  it  is  confidently  expected  that  twenty-one 
miles  of  the  road  above  Osyka  ,on  the  State  line, 
will  be  completed  and  in  operation  ;  thus  making 
one  hundred  and  nine  miles  of  continuous  railway 
from  New  Orleans  in  the  direction  of  Jackson. — 
The  business  of  the  road  is  daily  increasing  in 
importance  and  extent;  and  already  pays  a  divi- 
dend of  four  per  cent,  on  the  cost  of  construction 
and  equipment. 

Under  the  able  and  successful  management  of 
Mr.  Calhoun,  the  President  of  the  company,  and 
Mr.  Uazelhurst  its  Chief  Engineer,  the  work  goes 
bravely  on.  In  twelve  months,  or  at  most  before 
the  first  of  January,  1857,  with  the  liberal  aid  of 
the  citizens  of  Mississippi,  Canton,  and  New  Or- 
leans may  be  in  six  hours  safe  and  pleasant  trav- 
el of  each  other.  We  hope  no  public  spirited  citi- 
zen of  our  State  will  turn  a  deaf  ear  to  the  elo- 
quent appeals  of  the  Hon.  A.  G.  Brown,  for  mate- 
terial  aid  to  this  enterprise.  As  an  investment  of 
capital,  it  holds  out  the  most  certain  prospects  of 
an  early  and  liberal  return.  Of  the  greatly  im- 
proved facilities  for  business  and  travel,  its  com- 
pletion to  Jackson  will  afford,  we  need  not  speak. 
These  must  be  apparent  to  any  mind. — Jackson 
Mistissippian.  ^ 


Railroad. 

following,  con- 


Net  earnings $372,402  27 

Interest  on  bonds 315,276  89 


Balance  after  paying  inter^sk... $56,1 25  36 
Which  is  2  1-6  per  cent,  on  the  stock.  The  work 
of  putting  the  road  in  full  order  for  business  is 
progressing,  and  will,  it  is  supposed,  be  finished 
this  Fall.  The  fiat  rail  on  a  few  miles  of  the 
south  end  of  the  road  is  being  re-laid  with  heavy 
rail.  The  directors,  having  spent  money  faster 
than  it  could  be  earned  or  collected  from  stoek 
subscriptions,  created  a  floating  debt  of  $300,000, 
to  pay  of}~  which  they  created  a  third  mortgage  of 
a  million  of  dollars,  with  a  sinking  fund  of  $12,- 
000,  and  ofifered  the  bonds  to  the  stockholders  at 
par,  one-half  cash  and  one-half  in  stock  at  par. — 


Marietta  and  Cincinnati 

The  Athens  Messenger  has  the 
cerning  this  road :  j  *V  .  <,-;•, 

The  public  will  be  gratified  to  learo  that  the 
Board  have  made  arrangements  to  commence 
vigorous^operations  on  the  road  west  of  this  place, 
and  the  contractors — Messrs.  Dodge  &,  Greene — 
have  already  advertised  for  one  thousand  laborers, 
to  whom  immediate  employment  will  be  given. — 
We  learn  that  in  forty  days  the  rails  will  be  put 
down  between  the  present  terminus  at  Byers'  and 
Charleston.  This  will  put  us  within  one  day's 
journey  of  Cincinnati,  Columbus,  Cleveland,  &c., 
and  with  the  present  prospect  before  us,  we  hope 
but  a  few  months  will  intervene  before  the  cars 
will  reach  Big  Sandy  Furnace — 14  miles  west  of 
this  place — after  which  it  will  require  but  a  short 
time  to  reach  this  place,  when  our  people  will 
breathe  easier  and  feel^quite  independent  of  the 
stage  coach  asd  old  fogy  canals. 

A  few  days  since  we  passed  over  a  portion  of 
our  road  between  Byers'  and  Chilicothe,  24  miles, 
and  were  surprised,  not  only  at  the  amount  of  bu- 
siness being  transacted,  bat  at  tho  excellent  con- 
dition of  the  track.  For  a  new  road,  we  have 
never  been  on  one  that  ran  so  smoothly  or  that 
was  capable  of  making  better  time.  With  a  few 
exceptions  the  road-bed  is  very  solid  and  in  ad- 
mirable running  condition.  Considering  the  wild 
and  uncultivated  condition  of  the  country  in  the 
immediate  vicinity  of  the  present  terminuSi  we 
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were  agreeably  surprised  at  the  large  freight  and 
passenger  business  being  executed.  This  augurs 
well  for  the  future  of  our  road,  when  it  penetrates 
the  mineral  and  agricultural  districts.  We  have 
passed  over  a  rival  "bee  line  through  road"  a 
number  of  times  when  they  carried  less  than  one> 
half  the  number  of  passengers  than  passed  over 
our  road  from  "Hungary  Hollow"  to  Chilicothe 
on  Tuesday  of  last  week,  and  we  were  informed 
that  this  was  the  lightest  train  that  had  run  into 
Chilicothe  within  the  two  previous  weeks. 

Sale  of  Oblo  and  MUslaBlppl  Railroad  Stock. 

Yesterday,  at  the  Court-house  door,  a  large 
amount  of  stock  in  this  company  was  sold  at  auc- 
tion. It  was  not,  until  the  sale  was  over,  that  the 
fact  became  generally  known  that  such  a  transac- 
tion occurred,  for  there  was  no  notice  of  it,  and 
as  between  the  parties  directly  interested  there 
was  probably  no  occasion  for  a  competition  in  the 
way  of  bids. 

At  this  sale  20,433  shares  of  the  "Eastern  Di- 
vision" of  the  road  were  knocked  down  in  a  lump 
at  810,000,  to  Mr.  Louis  B.  Parsons.  Subsequent- 
ly, 1,876  shares  of  the  "Western  Division"  were 
bought  by  the  same  gentleman,  at  the  rate  of  two 
dollars  per  share — $50  a  share. 

This,  we  understand,  was  an  assignee's  sale 
made  by  order  of  Mr.  8aml.  L.  M.  Barlow,  as- 
signee of  Page  &  Bacon  and  H.  D.  Bacon,  and 
was  made  in  conformity  with  an  order  previously 
m-ved  upon  0.  M.  Mitchell  &  Co.,  of  Cincinnati, 
who  are  represented  as  assignors.  The  whole 
matter  was  conducted  so  quietly  as  to  justify  the 
opinion  that  it  is  a  part  and  parcel  of  a  game  to 
get  proxies,  so  as  to  control  the  entire  manage 
ment  of  the  Directory — the  election  of  which  is  to 
take  place  on  the  3d  of  September. — St.  Louis 
Republican. 


Oal^eaton,  Houston,  and  Henderson    Kail- 
road. 

The  Times  has  the  following  in  reference  to  this 

road : 

The  Galveston  and  Henderson  road,  in  Texas, 
whose  bonds,  to  the  amount  of  $600,000,  were  re- 
cently said  in  a  New  Orleans  paper  to  have  been 
negotiated  in  France  and  Germany, we  understand 
from  Dr.  G.  Holland,  the  managing  Director  of 
the  road,  resident  at  Galveston,  to  be  a  line  of  210 
miles  from  the  seaboard,  through  several  of  the 
oldest  and  wealthiest  counties  in  the  State,  to 
Henderson,  in  Bosk  county,  via  Houston.  The 
first  section  now  under  way  is  53  miles,  from  Gal- 
veston to  Houston.  The  mortgage  upon  this  is 
8760,000  ten  per  cents.  The  land  endowment  of 
the  State  is  Iti  sections  to  the  mile  or  542,000  acres 
to  the  entire  line,  of  which  102,000  acres  is  to  the 
first  division.  The  immediate  friends  of  the  com- 
pany have  taken  $150,000  of  the  mortgage. — 
When  Dr.  Holland — who  is  himself  a  German  by 
birth—  left  Frankfort  in  June,  the  subscription  to 
the  remaining  $600,000  had  been  made  up,  and 
be  now  returns  by  the  Boston  steamer  to  consum- 
mate the  negotiation  with  all  necessary  vouch- 
ers of  land  titles,  acts  of  the   State  Legislature, 


^,  '*;,.     Debt  of  CaliTernta. 

16  total  funded  debt  of  California,  exclusive 
of  the  War  Loan,is  $2,100,000.  The  floating  debt 
which  has  recently  been  funded. is  included  in  the 
above  amount.  The  resources  of  the  State  are 
large,  amounting  to  more  than  $20,000,000,  which 
is  independent  of  her  recourse  to  taxation.  An 
offer  has  already  been  made  by  capitalists  of  $2,- 
000,000  for  the  water  front  of  San  Francisco  be- 
looging  to  the  State.  This  would  liquidate  the 
debt  at  once.  The  Government  of  the  United 
States  appropriated  $900,000  last  session  to  liqui- 
date the  War  debt  of  California,and  arrangements 
are  now  beingmade  for  the  immediate  payment  of 
these  bonds.  The  issue  of  any  bonds  has  been 
prohibited  by  a  special  act  of  the  Legislature. — 
The  annual  revenue  being  more  than  sufficient  to 
meet  the  current  expenses  of  the  State,  the  State 
Treasury  mpst  long  before  th©  maturity  of  the 


debt  show  a  large  surplus.    An  adequate  Sinking;  Dick'S  Self- AdJOStlllg  SWitCll. 

Fund  has  been  established  to  liquidate  the  State's  rpnE  undcr«igne<l,  havmg  b«-n  a,,,H.i,.ted  agent  for  Um,  falc 
indebtedness  X     of  the  "patent  rtghu''  for  this  urprevenneiit,  invite*  pro  - 

poMls  for  all  the  Eastern,  8outb«m,  aiid  MKldle  Siatec,  eltber 
singly  or  in  ouniberii,  a^  uiay  be  dSMred. 

The  properties  of  "D.ck'ii  Switch"  hare  been  ftily  tested  ft-r 
more  tlum  twoycMrs  on  the  Buffalo  and  New  York  C>ty  Rail- 
rf>!i<I,  and  the  verdict  of  aM  parties  ia  I'NANIUOLSLV  IN 
ITS  FAVOU  On  iIh:  27th  of  June  last,  a  inal  waa  made 
over  the  whole  length  of  the  road,  bl  miioj,  (Ibe  sw,tch  -s  hav- 
ing been  i>uri)osely  misplaced,)  .t  a  sjieed  of  over  forty  miles 
per  hour,  without  iqjury.  FIFT££N  niiiea  of  the  Ul^tancc 
were  made  in  teventeen  nuBUtea,  in  which  three  01'£N 
SWITCH]!::^  were  clOHcd  and  parsed  bucceasfully. 

The  parties  who  witnesaed  the  above  trial,  composed  ol 
fome  of  the  firrt  men  on  the  line  of  the  road,  and  ot  BuAilo, 
urjtiiimoualy  passicd  the  foUowing  ieaoiuiions  among  other* 
concerning  the  result : 

lietolved.  That  the  action  ,j{  Dick't-  Patent  Seir-adjuatii% 
Switch,  we  have  this  day  witnfssed  under  overy  cirtlIni^til»ce 
whj.-h  it  could  be  tned,  baa  been  of  the  most  satiafsctoo' 
character,  and,  in  our  opinion,  eatabliabed  its  superiority,  bodi 
for  safety  and  utility,  over  that  of  any  other  ►witch  now  a  um 

Jitsolv*d,  That  the  running  of  the  train  this  day  at  an  aver- 
age speed  of  more  tlian  toity  m.les  i<er  bour  for  the  whoe  dt*- 
tauce,  Willi  the  switc-heii  ojieii  at  ever>  station,  Iihs  snusfied  as 
tliat  where  tliefe  s« itches  are  u«!d  no  accident  can  yvstibty 
occur f  rum  the  ciirelessntss  of  steitch  tendert 

Resulted,  That  U>c  BuVaio  and  New  York  City  Railroad 
Company,  in  adopting  this  switch  for  use  oo  their  roud,  have 
exhibited  a  regard  for  th«  aaliuy  of  the  traveUer  wotUiy  of  all 
comaiendatiOM 

For  new  roads  ospecially  this  is  a  most  destrabl«  itn'~rOT»- 
ment,  as  it  is  little,  if  aiiy  more  esptinsive  in  its  cuoslnictioii 
Uian  the  common  Switch ;  while  the  prevention  of  a  single 
''collision"  or  ".•^maf-h  up"  would  com|>etisatc  the  company  for 
all  their  extra  rmtlay.  Beyond  all  those  conflderatious,  ike 
saving  of  life  by  any  niean:<,  is  of  value  incalcul.il ne. 

The;  "rights"  fo-  this  invention  are  now  oiterxl  at  very  low 
rates,  and  oo  terms  the  most  reasouable.  Models  and  drawings 
can  be  seen  at  this  office.    Address 

.  N.  DAVIDSON, 

» i)i>rtice  St.,  • 
New  YoKK 


Shipwrecks  on  the  BrItUb  Coast  in    1854. 

The  wrecks  on  the  coast  and  in  the  seas  of  the 
Kingdom  of  Great  Britain  iu  the  year  1854, 
may  be  thus  classed :  Totally  wrecked,  451 ;  to- 
tally lost  in  collision,  63;  damaged  seriously  and 
had  to  discharge,  462  ;  damaged  seriously  in  col- 
lision, 41.  Total,  987.  Of  these  350  occurred  on 
the  east  coast  of  Great  Britain,  38  on  the  south 
coast,  and  164  on  th«  west  coast ;  66  wrecks  took 
place  on  the  coasts  of  Ireland  ;  6  were  cast  on 
shore  at  Scilly  ;  9  at  the  Channel  Islands;  19  at 
Orkney  and  Shetland,  and  5  at  the  Isle  of  Man  ; 
the  remaining  831  wrecks  occurred  in  the  stir 
rounding  seas.  Thus  the  register  for  the  year  1854 
shows  an  increase  of  155  wrecks  above  those  re- 
corded in  1853  but  as  compared  with  1852  it  show 
a  less  number  by  128.  • 

New  York  and  Kew^  Ha-ren  Rallroaci. 

The  Directors  of  the  New  York  and  Ntw  Haven 
Railroad  have  called  a  meeting  of  the  stockhold- 
ers, to  be  held  at  New  Haven,  on  the  4lh  of  Sep- 
tember, to  pass  resolutions  on  the  subject  of  the 
new  laws  which  have  passed  the  Connecticut  Le- 
gislature, giving  the  company  authority  either  to 
issue  bonds,  or  compromise  in  any  way  with  the 
holders  of  over-issued  stock.  The  laws  in  ques- 
tion require  the  legal  acceptance  of  them  by  the 
stockholders,  before  the  Directors  can  act  on 
them. 

Ohio  «nd  MUaUaippl  Railroad. 

An  injunction  has  been  obtained  against  the 
peremptory  sale  of  this  road  under  the  Page  &. 
Bacon  mortgage.  Under  the  proceedings  institut- 
ed, the  claims  which  Page  &  Bacon  prefer  against 
the  company  will  probably  be  adjusted.  The 
present  decision,  however,  does  not  settle  the  right 
of  the  pa'-ties  in  the  controversy.  It  may  be  ren- 
dered perpetual,  or  rescinded,  upon  further  hear- 
ing. 

In  the  mean  time  the  road  continues  idle.  Ef- 
forts are  being  made  on  the  part  of  the  stockhold- 
ers, however,  lo  put  the  trains  in  motion  again, 
which  will  undoubtedly  be  successful 

French    Railreaila. 

The  returns  of  the  gross  receipts  of  the  French 
Railways  during  the  first  six  months  of  1855 
amounted  to  112,767,038f.,  exceeding  by  26,916,- 
OOOf.  those  of  the  corresponding  periwi  in  1854. — 
The  average  length  of  road  worked  in  1865  was 
4,766  kilometers  and  4,131  in  1864.  The  average 
kilomeiric  revenue  increased  from  20,783f  to  23,- 
686f.,  being  a  difference  in  favor  of  1856  of  2,908f 
per  kilometer,  or  13f-  97c.  per  cent.  The  length 
of  the  roads  worked  on  the  Ist  of  July  last  was4,- 
975  kilometers. 


Progress  of  the  Viglnia  and  Tennessee 
Railroad. 

We  learn  from  the  Wytheville  Telegraph  that 
the  track  has  been  completed  to  the  Mt.  Airy 
Depot,  a  distance  of  about  twelve  miles  west  of 
Wytheville,  and  that  the  work  beyond  that  pla>:e 
is  steadily  progressing.    .■',.  ..■.   r-5 

Lake  Krle,  IVabasto,  and  St.  I<onis  Railroad. 

We  learn  that  this  road  is  expected  to  be  open- 
ed as  far  as  Huntington  within  a  few  days.  The 
road  has  been  in  operation  to  Fort  Wayne  for  a 
few  weeks  past. 


James  Uerron,  Otoil  Engineer^ 

or  TKE  tJKlTED  STATES  NAVY  TA&D, 

PENSACOLA,  FLORIDA., 

PATBNTBE  OP  THC 

HERROir     KAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
se«n  at  the  Engipeer's  office  of  tbe  Kew  York  fc  £ne  lUulroad 


LOCOMOTIVES 

lur  d»aie» 

OFFICE  VIRGINIA  LOCOMOTIVE  AND  CAB 
MANUFACTURING  COMPANV.         -  . 

Alexandria,  Va. 

rOR  SALE.— Six  Coal  Burning  Freitfht  Engines,  28  tODS 
weight ;  10  wheels ;  6  drivers  and  truck.     Two  of  the  etigloe* 
now  ready  for  deliverj-,  aud  lOur  in  the  course  of  three  niontlis 
Our  Coal  Burners  are  uow  u{«d  on  the  following  toads  : 

Bultimore  ainl  Ohio— Pennsylvania  State  road  (Portage)— 
Pennsylvania  Central— .Manassas  Qap  and  Orange  and  Aiuxao- 
Jria— George's  Creek  Co.'a  road— Central  Ohio— and  Ohio  sad 
Peuna.-,  and  for  their  durabihty  and  economy  of  rei-sin,  and 
great  economy  of  fuel,  we  rtifcr  to  tbe  oflkcrs  of  Uie  above 
roads. 

Orders  for  Freight  or  Passeogrr  Engines  deliveradis  oo  or 
after  the  first  of  liecember,  solicited.  . 

Address  THATCHER  PERKINS, 

ProiidmKt. 

Also,  for  salo,  two  Twenty  Horse  PON'cr  Stattouary  Es- 
gin.^s  4t31 


SKYMUUR,  MORTOJ^  &.  CO., 

*  General  Railroad  Agency, 

OFFICE-METROPOLITAN  BAyK  BUILDING, 

no  Broadway,  N»w  Tors. 

ABE  prepared  to  contract  tor  the  construction  end  equip- 
ment of  railroads  in  any  part  of  the  country ;  also  lo 
furniish  corps  of  Engineers  and  Contractors  ;  Locomotive  £o- 
gmes  and  Cars ;  Kaiiioad  Iron,  Chau-s,  Spikes,  i:w;icb  irons, 
*c.,  be. 

They  wUl  also  sell  or  negotiate  loans  on  ail  kinds  of  Satlrosd 
Securities. 

Setjcocr,  Moktos  4c  Co.  have  to  dispose  of  at  private 
sale,  in  amooDts  to  suit  persons  desirous  <>i  love»uug,  a  isfCS 
amount  of  valuable  R^iilroad  and  other  i»ecurl:ieii 

The  membeis  of  the  hffn  having  had  a  lar^^  experience  as 
Civil  Engineers,  on  soine  of  the  most  iiiiport.:n<.  public  works  in 
lliis  country,  also  tender  thci:  services  as  Consultinf  tin- 
gineen  to  tbus<> 'engaged  in  the  construction  of  BaiixNtds. 


4,000  Tons  Kaili'oad  Iron. 

PKOPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  the  1st  day  of 
November,  1855,  at  the  port  of  Mouilowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  leas 
than  66  nor  more  than  60  lbs.  to  the  yard.  Alao 
100  tons  wrought  chains,  aud  2,200  kegsof  »pike, 
to  be  approved  of  by  Charles  L.  Prescolt,  Esq., 
Chief  Engineer  of  the  Monitowoc  and  Miitaiasippi 
Railroad  Company,  for  which  cash  will  be  paid  on 
delivery.    For  particulars  apply  to 

CUABL£3  6TEAEN8, 
.  .,..  4  flaaoyer  »t.  r 


.f  --•. 
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INDUSTRIAL  WORKS. 


Wm.  B.  Benicnt       James  Dougherty,         Oeorgc  C.  Thomas. 

BEMENT,  DOUGHERTY  &  THOMAS, 

IRON  FOUNDBBS  AND  MACHINISTS, 

OaDowhill  Street,  between  20th  and  21H  streets, 

PHILADELPHIA. 

MACHINISTS'   TOOLS,  particularly  adapted  to  Railroad 
Work.    Mill  Worc,  Shafting,  an«l  Shop  Outfiti  Cupolas, 
Cranes,  Ladles  and  Fourdry  Fixtures.     Punching  and  Shearing 
'     Machines  for  Boiler  Work. 

AMERICAN  TIRES    Chilled 

MANUFACTURED  at  the  celebrated  wheel  works  of  Busli 
and  Lobdcli,  Wilminutoo,  Dd.     For  Hale  by 
L.  B.  TYNG,  proprietor,  64  Courtland  St.,  N.  Y. 
These  tires  TBACK  BETTER,  and  are  more  durable  than 
the  best  English  make,  and  cost  LESS  than  ONE-FOURTH  as 
much.    They  are  the  BEST  TIRES  for  a  portion  of  the  cn- 
■      ginesof  EVERY  ROAD,  and  reqiiiro  only  a  trial  to  bo  >iscd 
to  a  greater  or  less  extent  by  all      They  arc  especially  recom- 
mended for  engines    having    SIX    or   EIGHT    DKIVING 
WHEELS,  and  for  "Ponej"  enginei. 

Those  tires  are  now  used  on  many  of  the  Imaviest  clafs 
freight  engines  upon  roads  in  the  Northern,  Middle  and  Wost. 
crn  States,  and  are  the  ONLY  tires  used  upon  the  Baltimore 
and  Ohio  and  Baltimore  and  Washington  roads,  oc  which  are 
more  thar.  7W0  HUNDRED  engines. 

Refeiencomay  be  had  to  the  Superintendents  and  Masters 
of  Machinery  of  the  following  roads— 
•      Vermont  Central,  Orange  and  Alexandria,  Va, 

Boston  and  Lowell,  Manassas  Gap,  Va., 

Ea»tem  of  Mass.,  Little  Miami,  Ohio, 

New  York  and  Erie.  Xenia  and  Columbus,  Ohio, 

Buffalo  and  Brie,  Central  Ohio, 

Pennsylvania  Central,  [Cincinn.,  Ham.  &  Dayton,  Ohio, 

Baltimore  and  Obio,  Mad  Kiver  and  Lake  Erie,  " 

Alsofcr  sale  by 
M.  MoDowBLi.,  Agent,  88  Congress  St ,  CinclnntJi 
TiTginia I.a«o«otive  wcrka,  Agent,  Alexandra, T f . 

Fulton  Iron  Works  and  Car 
Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  Superintendent. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OF  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  frii-iids  iiml  llu; 
■"     public  generally,  that  ho  has  fortimately  secured  the  services 
of  MR.  E.  PACKARD,  now  of  Worcester,  Ma? s.,  late  one  of 
the  firm  of  Theeshkb,  Packard  &  Co^  of  Dayton,  Ohio. 
The  skill  and  corapetuncy  of  Mr.  P.  aro  matters  with  winch 

■  Western  Railroad  men  are  too  familiar  to  need  any  comment, 
and  will  bo  understood  by  customers  as  an  important  guaranty 

■  of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  his  alri'ady 

extensive  Works,  and  expects  to  be  able  to  meet  every  de- 

'   maod  in  his  line  of  business.    He  will  furnish,  upon  short  no- 

tica,  First  and  Second  Class  PASSENGER  CABS,  BAGGAGE, 

FREIGHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use, 

',,■  of  the  best  quality  and  at  the  lowest  pricess.     He  will  also  fur- 

;>     nish,   upon  like    notice,  and    at  the    cheapest    rates,    CAR 

WHEELS  and  all  other  kinds  of  Railroad  Casting*. 

He  has  secured  the  right  of  WASHBURN'S  CAB  WHEEL, 

•    together  with  aereral  other  Patterns  of  the  most  approved 

•ty'es.  .  .... 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  public  in  his  line  of  busmes.-L  and 
he  hopes  for  a  liberal  patronage.       W.  W.  WETHERELL. 

August  2, 1862. [y^O 

Railroad  Iron. 

MR.  WILLIAM  NAISH,  of  Newport,  Monmouthshire  In 
specter  of  rails,  begs  most  respectftilly  to  acquaint  impor 
ters  of  rails,  engineers  and  others  conaected  with  the  railroads 
of  America,  that  he  stills  continues  to  execute  orders  of  inspec- 
tion, throughout  the  various  districts  of  South  Wales  and  a<lja- 
ceot  Iron  works,  and  confidently  refers  to  the  saUsfection  which 
his  supervision  has  given  during  the  last  ten  years  to  exporters  o» 
nib,  and  others  below  named  ;  as  a  proofofth**  fidelity,  caref\il- 
neaa  ami  promptitude  of  his  inspections. 

BARING  BRO.  dc  CO.,  London. 

PALMER,  McKILLOP,  DENT  &  CO.,  London. 

LBWia  HOPE,  Esq., 

COLLMAN  A  STOHLTBRFOHT.  " 

Hob.  JA8.  WADSWORTH,  Buflalo  New  York: 

JAIU8  8PKNC»,«a<».,LivarpooL 

■AXIfQB,  TX0UB8  *  00.  ^  .  .      «* 


CLARK  Sl  JFSUP, 

'•'       No.  70  BEAVER  STREET. 
RAILWAY  AGENTS  ic  COMMISSION  MERCHANTS, 

^^^  DEALERS   IM   FOREIGN   AKD   AMERICAN 

Railroad  Iron, 

have  for  sale  on  commis.«ion  - 

LOCOMOTIVK  ENGINES, 
PAS8KNOKR  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IRON  CHAIRS, 

1\  30  bPlKES,  CAR  WHEELS,  AXLES,  TYRES,  &C. 


A  CIVIL  ENGINEER  who  has  been  employed 
over  13  years  on  location  and  construction 
or  railroads  both  in  the  United  States  and  Canada 
(with  good  references)  is  desirons  of  an  engage- 
ment.    Address  "Ciril  Engineer"  this  oflSce. 

Im29 

Mew  York  and  Crle  R.  R. 

On  and  after  Monday,  July  2d,  and  until  further  notice 

».-«%  PASSENGER  TRAINS 

j^^^^  will  leave  Pier  fmit  of  Duane  street,  | 
JHBJB.  as  follows,  viz  : — 

Dunkirk  Express,  at  6  a.m.  <br  Dunkirk. 

BorFALO  Express,  at  6  a  m.,  for  Buflalo. 

Mail,  at  8>i  a.m.  for  Dunkirk  and  Buffalo,  and  interme<1iatc 
4t)ttion8. — ra88<-ngera  by  this  train  will  remain  over  night  at 
Owogo,  and  proceed  the  next  morning 

RocKLABD  Passenger,  at  3  p.m.,  ((h>m  foot  of  Chambers 
it)  via  I'lermont  for  Suffeni's  and  intermediate  statjona, 

Wat  Parsbnobr,  at  4  p.m.,  for  Newburgh  and  OtisviUc, 
and  Intermediate  atatioiis. 

NioBT  Express,  at  b)i  p.m.  for  Dunkirk  and  Buffalo. 

Emiorant,  at  6  p  m.,  for  Dunkirk  and  Bilffalo  and  inter- 
mediate stations. 

Steamboat  Exprbss,  every  day,  excepting-  Saturdays,  at 
6}i  p.  m.,  for  Dunkirk  and  Buffalo  and  iutermodiate  stations. 

On  Sundays  Two  Express  Trains— at  6J<  and6>ji  p  m. 

Thesg  Express  Trains  connect  at  Elmira,  with  the  Elmira  * 
Niagara  Falls  Ruilroa<1,  for  Niat^ra  Falls,  at  Buflalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  Ibr  Cleveland,  Oinciunaii, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  clasa  splendid 
steamers  for  all  ports  on  Lake  Erie. 

•JO.tT. D    C.  McCALLUM.  General  Sup't. 

PhlladclphlAv  Wllmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


i'rains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
Upm. 

FARE    BT  TRROCOH  TICKETS  TO   THB  SOITTH. 

From  New  York  to  Wilmington $16  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington 14  00 

do        do  Norfblk — 6  60 

do       do  Petersburg 9  00 

do        do  Richmond 8  00 

FARE    BT   THROCOH  TICKETS  TO  THE  WBBT. 

From  New  York  to  Cincinnati.... ................ ....$13  60 

do        <lo  LtMiisville ...................  14  60 

From  Philadelphia  to  Cincinnati  .............. ...  11  00 

do        »lo  Li)Ui«villo.... .... .  12  00 

Fr<Hn  New  York  to  Iadiatiapoliii_.. 16  00 

An  extra  charge  will  be  ta%''e  (i>r  'mvtis  ami  Htati>  rooms  oo 

board  Uic  boat.  GEORGE  A.  PARKER,  Hup't. 


Wm.  S.  Rowland  &  Co.,      ^ 

RAILROAD  IRON 

Commission  Merchants, 

NEGOTIATORS   OF   CREDIT   FOR    RAILROAD 
....                COMPAmES, 
■    n*.      No.  6  WALL  STREET,   i 
gtf Nur  Yowl    • 

NOW  compxTete. 

M ONE'S  celebrated  Treatise  on 
AMERICAN  ENGINEERING, 
consisting  of 
Division  A — Nine  Nnmbers — River  Boat  Engines. 
"         B— Six  "       —Marine  Engines. 

"        C — Six  "      — Locomotives. 

D— Six  "       —Stationary  Engines. 

This  snperb  AMERICAN  WORK,  contains  54 
elaborate  Drawings,  24x30,  and  is  pronounced  by 
practical  Machinists  and  Scientific  Men,  the  best 
work  of  the  kind  ever  issned.  Each  Division  is 
complete  in  itself.     Price  SI  per  number. 

SAMUELS,  CONGDON  &  CO.,  Publishers, 
lm30  No.  810  Broadway,  N.  T. 


Rntter^s 

CAR  MANUFACTORY. 


ELMIRA,  N.  Y. 


CHILLED  WHEELS, 

FOR 

RAILROAD  CARS  &  LOCOMOIIVE  ENGINES 

Busli  Sl  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (w\th  or  without  axle*,)  tb' 
character  of  which  is  well  known. 


H.  SCHLARBAUM, 

290  Broadxtay  comer  Reade  at. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe> 
matical  Iitetrumcnts  made  with  great  care  and  for  sale  at 
low  prices.     Repairs  done  in  the  best  manner.  14tf 


Railroad  Iron. 

O  nnn  ^^^^  ^^^  English  make  68  lbs.  per  linear  yard 
^J^jyjyJ     for  October  delivery  in  Wales,  tor  sale  by 
.  , ,        ^  THEO.  DEHON, 

6t22  ..»?'■'.       10  Wall  St,  near  Broadway. 

ELLERl'  iTGlBBONSr" 

No.  10  Wall  St., 

BANKERS,  DEALERS  in  DOKESTIO    and  FOREIGN 
EXCUaNGE,  6c.c.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  In  general. 

RarBRBNOSB. 


B.  R.  Maitijj,  Pres't  Oc'n  B'k, 
N.  Y.  ' 

Silas  K.  Evebitt,  of  Everett 
&  Brown, N.Y. 

WRLLS,  f  aroo  ft  Co.       18tf 


CoRKBLitrs   W.  Lawrbsci, 

Esq.,  N.  Y. 
Orbxbl  &  Co.,  Bank's,PhUad. 
Samubl  Willets,  Pres't  of 

Am.  XxchangiQ  Bank,  N.T. 


I* 


THE  undersigned  having  been  engaged  for  several  years 
past  in  the  CAR  MANUFACTURING  BUSINESS  in  the 
village  of  Elmira,  Chemung  Co.,  N.  Y.,  would  respectAilly  cal( 
the  attention  of 

RAILROAD  COMPANIES 

and  all  others  interefcted,  to  the  fact  that  his  establishment  pos- 
sesses unrivalled  facilities  for  the  manufacture  of 
Passenger,  Emigrant,  Smoking,  Baggage,  Frtigkt,  Cattle, 
Coal,  Gravel,  Lumber  ana  Hand  Cars, 
together  with  baooage  barrows,  frbiobt  trucks, 
and  in  short  EVERYTHING  necessary  to  the  full  and  perfect 
equipment  of  our  modem  railways. 
THE 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  aad  Erie,  Elmira  and 
Williara'port,  and  Canandaigua  and  Elmira  Railroads,  and  in 
the  midst  of  one  of  the  l)Ost 

TIMBER  AND  IRON  REGIONS 

in  the  State,  where  every  facility  exists  for  procuring  matrri- 
AL8  of  thiejirst  quality,  aixl  for  shipping  Cars  to  any  and  every 
part  of  the  United  Stites  and  the  Canadas. 

Having  had  over  twenty  years'  experience  in  the  business, 
and  sparing  no  time,  expense  or  trouble  in  procuring  every 
im|>rovement  connected  with  the  art,  I  have  no  hesitation  in 
Haying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  ttuish,  will  conijiare 
favorably  with  that  of  any  other  {>art  of  the  country,  aiid  that 
it  cannot  fail  to  give  entire  satisfactioa  Orders  arc  respectfully 
sdicitea  W.  X.  RUTTER. 

N.B.— Lumber  for  Car  Manufacturing  purposes,  to  any 
amount,  of  superior  quality,  will  be  fumisb^  at  short  notice  on 
reasonable  terms,  and  shipped  to  any  given  direction. 

29tf  W.  B.  R. 


Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
required  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MORRELL  &  CO., 
Johnstown,  Cambria  Co.,  Pa. 
Iy22  Philadelphia  Office:  North  Penna.  R.  R.  BuiMing 


AUBURN  STEAM  FORGE, 

AtJBtTBB,  N.  Y.— 0HA8.  RICHARDSON,  Proprietor. 
Manofiictttres 

Car  and  Loeomotlre  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  A:tit*,  Pick  Axe*,  Crow  Bart,  fc,  ^c, 
of  tb«  beat  aiiorted  Scrap  Iron,  andWARRAXTiD.  [lO. 


■',  • 
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ROBBBT  Fools.    Taos.  M.  Smith-   Obbmar  H.  Hdbt 

UNION  WORKS, 

North  street,  opposite  Calvert  Station, 
:>.■■■-    .  BALTIMORE. 

POOLK    &   HUNT, 

IRON  FOUNDERS  and  fteneml  MACHINISTS,  Manufuctur 
ers  of  STEAM  ENGINES,  MILL  GEARING,  RAIL 
ROAD  CARS  and  CAR  WHEELS,  BUneing  Machinery 
Hydraulic  Pruacs,  Sugar  and  Saie  MiUs,  MACHINISTS' 
TOOLS  of  all  kiiiila,  S'ha/ting,  PuUeya  and  Hangers,  Steam 
Boilers,  Water  Tanks,  tfc  — Oaatinga  made  every  day. 


The  Hamilton  Car  Company, 

ARE    PREPARED  TO  CONTRACT  FOR  THE  MAND 
facture  to  order  Railroad  Cars  of  every  description,  such 
as  Passenger,  Baggage   Freight,  Dumping  and  Hand  Cars. 

Having  am[ile  facilities  for  Manu&cturing  at  the  lowest 
rates,  and  being  sapplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  superintcodance  of  H.  P.  Lanckton,  whc 
has  had  charge  of  T.  W.  Wason's  well  known  establisbmen; 
at  Springfield,  Mass.,  for  the  last  Six  years,  we  can  guarant> 
ount  to  be  e<iual  in  style  and  quality  to  any  manufactured. 

Car  Miiniifiicturers  and  Uai'road  Companies  supplied  with 
Car  Wheeis  fi-om  the  most  approved  patterns  at  the  lowcsi 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  &c., 
made  to  order  at  short  notice. 

Ordem  RcspectAiUy  Si-Jicited. 

Address  HENRY  SIZER,  Agent, 

Cincinnati,  Ohio. 

iiif  Y  rill 

(ALGER'S  FORGE.) 
ALGER  &  REED,  Proprietors, 

MANtTTAOTUREES  OV 

STEJtJn  BO^T  ¥»*OJMr, 

Shafting,  Cranks,  Cross    Heads,   Beam    Straps,    Connecting 
Uo<ls,  Piston  Rods,  Crank  Pins,  4c«. 

RAILROAD  WORE, 

Ormnks,  Truck  and  Car  Axles,  Connecting  Rods  and  Tnunea. 

SHIP   WORK. 

Anchors,  Knees,  Trusses,  Davits,  Toggles,  ttc,  See. 

Also— Sugar  Mill  Sliafts,  Shapes,  and  all  kinds  of  Forged  Work. 

CYRUS   ALOER,  Jr.,  "ROSTON 

EDWARD   RKKD  a*v/OAV/l.l. 


Lord  Sc  Wright, 

Ootmsellors  at  Law,  Cincinnati,  Ohio. 


16tf 


Engineering. 

rpHE  Undersigned  is  prepared  to  tinlah  BpwiWcatlona, 
J.  mates  and  Plans,  in  general  or  d•tai^  of  Steamaliip^  Staam- 
boats,  Propellers,  High  and  Low  Preaaura  Kngiw,  BoilBia,  MiB 
Work^  etc,  etc.  Particular  atteotian  gtvcn  to  tbe  praeoitaf  and 
supenntendiug  of  Locomotivea,  Tendaia,  Oan,  aod  Bailwaj  Ma- 
chinery of  every  description. 

General  A^oiit  AshcrofVa  Steam  Oango,  Atai  4k  Voftst  Ma 
tallic  Self  adjusting  Conk»i  Packkig,  Dudgeotfa  HydnoBe  Jack, 
ScwalFs  Salinumeters,  etc.,  etc,  etc 

Acu  as  Agent  for  the  porefaase  or  sale  oC  aad  haa  a>wa|>a  <m 
hand,  Steameta,  LoccmoliTeiL  Xngkiea,  BoiMn,  MadriDery,  etc 

OHA&  W.  OOPKLAIfD, 
OsmmiUing  Bngimetr, 
lylT  Mfinwdway,  N.  T. 


Four  First  Class  JLocomotive 
fingines  for  Sale. 

1,  Cylinders  15Xx22,  Drivers  5>i  feet,       :"^' >^ 

2,  Do.        15    x20,        Do.     5      feet, 
1,      Do.        15Xx22,       Do.    43i  feet, 

all  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestals ;  copper  flues ;  lifting 
link  valve  motion.  H.  &.  P.  BLANDY. 

Zamesvilli,  Ohio,  August  11th,  1855.  33 


For  Sale. 


*«jr'-#. 


I  WOODWORTH  PLANER, 
1  TENNONING  MACHINE, 
1  SMALL  CIRCULAR  SAW  AND  FRAME. 
Ths  ybove  have  been  used  but  a  sh«rt  time  and  will  be  sold 
low  for  cash.  BRIDGES  4;  BROTHER, 

33  64  Courtlandt  st. 


RAILROAD  CARS. 

For  Sale. 

FOUR  CARS,  for  4  ft.  8K  in.  track,  will  seat  52  passengers 
each,  and  will  be  sold  low  for  cash. 

BRIDGES  &  BROTHER, 
33  64  Oourtiandt  st. 


VKNTILATION. 

THE  undersigned  has  devised  and  patented  tbe  only  system 
of  ventilatioD  for  Buildings,  V'Ssels,  Riilroad  Cars, 
&c  ,  by  which  spontaneous  ventilation  can  ba  eflfectually  carried 
out ;  and  is  willing  to  dispose  of  the  game  to  parties  desirous 
of  purohasing  at  a  reasonable  price 
Address  HXNBT  RUTTAN, 

lyM  Ctbmrg,  Canada, 


NEW  YORK 

Wrought  Iron  Railroad  Chair 
Company, 


THIS  Oompam  la  prepared  to  receiTa  ordan  In  the  inai» 
fcetura  oT  Wrsmgkt  Irtm  RaOrmid  Chairs  el  th«  best  ma- 
taiW,  OB  a  new  and  saperior  model,  and  by  improved  patented 
■achhwry. 

Tha  thkikneas  of  the  Lips  of  the  Chair  taacreaaes  through  the 
band,  where  the  greatest  strength  Is  required,  and  diminisbea 
towards  the  edge  ^—wo  that  a  leas  weight  of  metal  may  J«  used 
and  a  atrai«tb  acquired  equal,  IT  not  si4>erior,  tothat  of  a  beaviat 
Ohair  or  «aiftwiii  ttateknaaa. 

Our  arrangements  are  now  complete  for  rxocui  ng  work 
promptly,  and  all  orders  from  responsible  parties  will  be  tilled 
on  short  notice. 
Thewe  chairs  arc  used  by  the  following  companies: 
Virginia  Central  R.  R.  Co., 

New  Orleans  Opelou-sas  and  Grtat  Western  R.  R.  Co., 
Black  River  aud  Utica  R.  R.  Co., 

Oheraw  and  DarliDgton  R.  R.  Co.,  • 

Washington  and  Saratoga  R.  R.  Co.    .    . 
Missiseiiipi  Central  B.  R,  Co.,  '  .     " 

Long  Island  R.  R.  Co^ 
Illinois  Central  R.  R.  Co.,  Ac,  Ac 
Address  JACOB  ROWE,  President, 

8  Broadway  comer  Beaver  st.,  opposite  tbe  Bowling  Qieeo 

New  York. 

Gerard  Ralston, 

21  TOKEN  HOUSE  YARD,  LONDON, 

OFrSRS    HIB   BKRVICKS   FOB   THK 

PURCHASE  AND  SALE  OF 
AMERICAN   SECURITIES, 

COLLECTION  OF  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Purchase  and  Inspection  o 

Railroad  Iron,  Chairs,  or 

any  kind  of  Machinery. 
REFERENCES: 
Messrs.  Palmer,  McKillop,  Dent  &  Co.,  London. 
"        George  Peabody  &.  Co.,  " 

"       Curtis,  Bouve  &.  Co. ,  Boston. 
Richard  Irvin,  Ear).,  New  York. 
Robert  Ralston,  Esq.,  Philadelphia,  j   ' 
C.  C.  Jamieson   Esq.,  Baltimore.  "  88 

Railroad  Spikes. 

THE  Subscribers  are  maou&cturing  Railroad  Spikes  wit 
SwiTT's  Patent  Improved  Machines;  and  are  prepared 
to  execute  orders  for  any  quantity,  ou  the  most  favorable  tt^nns. 
These  Spikes  are  made  of  the  best  quality  of  iron,  and,  fw  skupt 
aod  Ihush,  are  superior  to  any  others.  Railroad  coin|>aiiic8  and 
others  in  want,  arc  respectfully  8olicite<l  tfi  onler  a  sample  lie- 
fore  purchasing  elsewhere.  All  orders  will  receive  prompt  at 
tentioa  SWETT,  aUJOT  4c  00 
Pittsbvzb.  Pa..  August  26. 1863  

Important  to  Railway  Co^s. 

A  GREAT  Improvement  haa  recently  been  perfected  in  the 
manulkcture  of  Dumping  Gravel  Cars  by  which  the  cosft 
materially  lessened  and  the  strength  and  durability  much    n* 
creased. 

We  have  secured  the  right  to  niaoulUcturc  these  imi.rr>\ed 
Cars  and  can  supply  them  at  prices  ten  per  ctst.  lower  than  the 
ordinary  kind. 

Orders  directed  to  the  Hamilton  Car  Ca  Hamilton,  Ohio, 
wll  recove  prompt  attention- 

RAILROAD  CAR    GREASE. 

JAMES  BAYES, 

6  MINOR  STREET, 

PHILADELPHIA.iii 

MARCFACTrRBKS      OF 

SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma 
chinery,  etc..  etc., 

STIFF  WHITE  GREASE, 

For  IVater-^Vheel  Gndgcoua,  Heavy  Bcar« 

laK8f  Rollera  on  lucllned  Planca; 

OMNIBUSES,  WAGONS,  AND  OmER  CARRIAGES 

In  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  GREASE, 

JVr  Passenger  Cars,  etc  ,  etc. 

rpHE  above  diferent  kinds  of  Grease,  having  beai  io  use  for 

JL  some  time  past  on  several  Railroads  in  the  United  St^ites, 

can  be  cooSdently  rccommaKled  for  their  geoeral  usefulness 

and  eronnoiy.  49  tf 

aUCPLl   FORWARDED  UFOH  APPLIOATION. 


RAIl^ROAD  SPIKES. 


WROUGHT  IRON  ■-     .    ^, 

Chairs  and  Fasteningrs*'    ' 

THE  CALVERT  IRON  t  NAIL  WORK?  continue  to  mano 
facture  wiih  inrreased  ficilties,  HOOK  &  FL.\T  HEAD 
RAILROAD  SPIKE.S,  and  WROUGHT  CHAIRS  bikJ 
FASTENINGS  of  all  patterns,  alM>  CUT  NAILS,  BOILER 
RIVET.S,  BOLTS,  SHIP  and  BOAT  BPIKE8 

Long  experience  in  the  maiiiifiictiire  ol  the>>e  i;ood!<  ennhlet 
them  to  produt  e  an  article  of  superior  quality  and  tinisb.   Tliey 
arc  ir  xx>^  upon  a  large  number  of  roads  in  tlie  country  and  ara 
hi>;hly  approved. 
Orders  fliled  promptly,  aud  at  the  lowest  price*. 

J.  HOFKINSON  sMirn. 
BaLtimore,  MA. 
Flc-xse  direct  tbe  name  in  (Un.  1641 


Screw  Pile  FoQndation§. 


y-"*--  t- 


JAMES  BLACK, 

President. 


ALEXANDER  MITCHELL'S  ■^'  ■ 

Patent  Iron    Screw   Pile, 

FOR  obtaining  permanent  founddtions  on  Hirers,  Morasses, 
and  Quicksands,  for  Rsilwav  Brirlgres,  Viaducts,  Depots 
Wharves,  Ac.  I.  W  P'  LEWIS,  C.  E  , 

Agent  in  the  United  Slates, 
No.  30  South  5th  street,  Philadelphia. 

Lancaster  L<oconiotiTe  Works. 
LANCASTER  PA. 

JOHN  BRANDT,  SENlt, 

Superintendent. 

TUT,  attention  of  Rallnwd  m.inajrprs  Is  particularly  caHed  Ut 
this  establishment.  The  Buiklin<r»  an*  spaeiouHB  d  eligbly 
toiated  on  the  Columbia  aod  Philadelphia  Railroad,  tka  machin- 
ery is  entirely  new,  embracing  all  tln>  recent  improvf-meuta  and 
desi)»ned  exclusively  for  Locomotive  Manufacture.  We  are  pre- 
pared to  build  aod  ship  to  all  parti>  of  the  countr>',  Locomotives 
of  all  classes  or  siiiea,  on  as  favorable  terms  as  any  other  estab- 
lishment in  the  United  States.  Having  engaged  the  sor\-iceB  of 
Mr.  John  Brandt,  Sesr  for  many  year*  Superintendent  of 
Rolling  Stock  on  tlie  Philabelphia  and  Columbia  RaJroad,  the 
New  York  and  Erie  Railroad,  and  late  superintendent  of  the 
New  Jersey  Locomotive  and  Machine  Co.,  whose  style  of  En- 
gines are  so  favorbly  known  in  all  parts  cf  the  Union,  induce  us 
to  say,  that  we  can  give  entire  satisfaction  to  all  who  may  favor 
ns  with  a  call.  We  arc  also  prepared  to  fiimish  to  order, 
Wheels,  Axles,  and  every  article  appertaining  to  the  repair  or  re- 
newal of  Locomotive  Engines. 

Tha  style  of  Engines  we  are  building  may  Ite  seen  on  any  m 
the  followii^g  roads  : — 

New  York  and  Erie  -  Pennsylvania  State  Line ; 

Columbia  and  Philadelphia  ;      Hudson  River  ; 
Lexington  and  Maysville  New  York  Central ;  i   ■ 

St.  Louis  and  PsciUc  BuAlo  and  New  York  Oi^ 

Camdem  and  Amboy  Ontario  and  Huron. 

ly.31 ^ 

Spikes. 

PATENT  HAMMERED  RAILROAD  SHIP  AND  BOAT 
Spikes.  The  Albany  Iron  Works  have  always  on  hand,  of 
their  own  maimfacturp,  a  large  as.v>rtnient  of  Railroad,  Ship 
and  Boat  Spikes  from  2  to  12  inches  in  length,  and  of  any  form 
of  head.  From  tlie  excellence  of  the  material  always  u!»«d  in 
their  manu&cture,  and  their  very  general  use  for  raih-oads  and 
other  purp<ises  in  this  couiitrj-,  the  manufacturers  have  no  hes- 
itation in  warranting  them  fully  equal  t<>  the  best  spikes  In 
market,  bolli  as  to  quality  and  appearance.  All  orders  ad- 
dressed to  the  subscribers  at  tbe  works  will  be  promptly  exe- 
cuted. J-  H.  JACKSON,  Agent. 

Albany  Iron  Works,  Troy,  N.  Y. 
The  above  Spike  f  may  be  had  at  factory  prices,  of  Krsstua 
Coming  U  Co.,  Aibaoy ;  X.  Pratt  *  Bratbar,  Baltunoca,  M4. 
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£ngini:ers. 


Atkinson,  T.  C, 

Mioinir  and  Civil  Engineer, 

Alexandria,  Va. 


Barnes,  OliTcr  W., 

Chief  Bng.  Pitubiirg  and  ConneilaviBe  R.R.  Co.,  Pittsburg,  Pa. 


£dward  Boyle, 

Cbief  Sngineer,  2d,  3d,  and  0th  Avenue  Railroada  New  York 
Office  123  Chambers  at 

.    Clement,  Wm.  H«, 

Uttle  Miami  Railroad,  Cincinnati,  Ohio. 

Cozzens,  W,  H9, 

-   ■'       Engineer  and  Surveyor,  St.  Louia,  Mo. 


Vvi- 


Alfred  W,  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Cbarles  W.  Copeland, 

'  -  Steam  Marine  and  Railway  Bngtneer, 

64  Broadway,  New  York. 

Davidson,  M.O., 

OlTll  and  Mining  Ensioeer.    Office  'Wanton  Coal  and  Iron  Co., 
fil    Exchange  Place,  Baltimore,   Md. 


C.  Floyd-Jones., 

XHTislon  Engineer  3d  and  12th  Divisions. 

Illinois  Crmtbal  Railroad. 

VaiidaUa,m. 


Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Gilbeit,  Wm.  B., 

Syracuse  aud  Bingtiamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

St.  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  NIcojack,  Tenn. 


Theodore  D.  Jndah, 

Ohlef  Engineer,   Sacramento  Valley  Railroad, 

Sacramento,  CaL  l}-23 


3fartin  Green, 

Chief  Engineer  and  Superintendent,  MiMissippi  Central  R.  R., 
Holly  Springs,  Miss. 


Robert  B.  Gorsnch, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  3*0  Broadway,  N.York.         18tf 

Holcomb,  F.  P. 

Otiie  Kng.  Augusta  and  Waynesboro,  and  Savannah  an  1 P  m 
coia  Railnwds,  Marthasville,  Macon  Ca,  Ga. 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brunswick,  Georgia. 

Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Button, 

Puttstown,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 


Charles  B.  Stuart. 

Consulting  Engineer,  23  William  str.,  New  York. 


Fdward  W.  Serrell, 

Civil  Engineer,  23  William  st.  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chie(  £ngineer,Susquehuina  Railroad,  Harrisbu 


Pa. 


Benjamin  Watkins, 

Architect,  Engineer,  and  Bnspension    and  Raifatwd   Bridge 
Builder,  Port  Qibsoo,  Blisa.  Iyl3 

Whipple,  S., 

Civil  Engtaieer  and  Bridge  Bulkier,  Albany,  N.  Y 


Wm.  J.  Young 

HAS  removed  his  Engineering  and  Surveying  Instrument  Man 
ufactory  to  No.  33.  North  Seventh  Street,  Philadelphia. 


BUSINFSS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
Oil  a  new  pruiciple,  with  Fruunbofers  Munich  Glasses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instruments, 
etc.,  all  of  the  beat  4uuUty  and  workmanship,  fur  sale  at  unus- 
ually low  prices  by  £.  St  G.  W.  BLUNT, 
New  York,  Dec.  1, 18dL  No.  179  Water  street. 


S.  W.  Hill, 

Mining  Engin'^erand  Surveyor,  Eagle  River, 
Lake  Superior. 

I>.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  SteubenviUe,  and  Chartiers  YaHey 
Railroads,  Pittsburg,  Pa. 


The  Troy  iron  Bridgre  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roolk,  or  any  kind 
or  bea'ing  trusses,  girders,  or  beams,  lo  span  one  thou- 
Muid  feet  or  under,  of  any  required  strength,  in  any  part  of  the 
country.    Their  bridges  will  be  subjected  to  severe  tests,  and 
can  be  built  for  al>out  the  price  of  good  wooden  ones.  Address 
BLANCUARD  ft,  PELLOW8,  Troy,  N.  Y. 
April  1st,  1866.  


Samuel  Mc  Blroy, 

▲•■istant  EogiiMer,  New  York  Navy  Yard. 


Mills.  John  B.,  Civil  Engineer 

acketa  Harbor  and  Saratoga  B.  R.,  24  William  St.,  N.  ^ 


Morris,  Fllwood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  Nott, 

'^'IXngineers,  No.  d  Nileo' Building,  Change  Avenue,  Bo8t(»i. 

Osborne,  Richard  B.,  ~^ 

civil  Engineer,  OflSce  73  South  4th  st,  PhiladeU>bia. 

~  Prlchard,  M.  B.^ 

East  Tenn.  and  Georgia  Railroad,  Knoxville,  Tenn. 


W.  Milnor  Roberts, 

Chief  XUigineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

8«Mtii  Sid«  RaUioad,  Virginia. 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  and  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  plamied  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Ooppsr,  Lead  and  other  Minerals,  Metals,  &c.  Contract  work 
io  Tuiuiels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skihul  urtisis.  Mines  explored,  new  Works  laid 
off,  aiKl  Geological  Plans  prepared.  Stf 


H.  SAWYER 

(of  the  Ute  firm  of  SAWYER  &  HOBBYX 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburtoo  Av.,  Yookera. 
N.Y. 


J.  S.  Sewall, 

CIVIL  INQINEJRR, 
ST.  PAUL   MmESOTA. 


»• 


Rollins  &  Uaviland, 

STOCK  BROKERS, 

38  Exchange  Place  ,f«Ew  York. 

John  T.  Rolliss.  Waltcb  Hatiland. 

New  Works  on  Civil  EogineeriDg, 

THE  Field  Practice  of  lajrlng  out  Circular  Curves  for  Rail- 
roads.—By  JoHK  C.  TaACTTriKi,  Civil  Engineer— 3d  edi- 
tion in  pock«t-t>ook  form. 

A  new  and  rapid  method  of  Calculating  the  Cock:  Contents  oi 
Fzcavations  and  Embankments,  by  the  aid  of  Diagrams.— By 
John  C.  Trautwine,  Civil  Engineer— 2nd  edition  ^ith  Id  Ooppor 
Plates. 

Price  One  Dollar  aacb— postage  ootbe  Curve*  Three  Cent*— 
and  on  the  Excavation  and  Embankments,  Six  Cents, 
tor  sak)  by  WILLIAM  HAMILTON, 

Hall  ef  the  Pianklin  InsUtuta, 
Jaouaiy  18, 1864.  Phtladtfphia. 


RADLEY  iL  HUNTER'S 
ImproTed  Spark  Arrester. 


mr 


R 


'ADUT  4k  flVMMW  celebrated  new  kivention  is  aow 
■  -^ — •  to  the  puMe  as  a  Perfect  Spark  Arrttter,  yrhieh 

^~ the  adraatage  over  aU  others  of  bemg  of  the  most 

■apte  ccDstnictkia,  aad  mnch  more  durable  than  any  ever 
aaed.  The  inap>i>atMiw  tavitea  an  examlnatkjn  of  this  Arrester 
tf  the  railroad  put>Ile,  confident  that  it  will  meet  with  universal 
4>prot»tioiL 

The  oDdersigned  heieb|  gives  public  notice  that  b«  is  the  sole 
maBafeotwer  at  the  above  atttole  under  the  Radl^  A  Hunter 
Patant,  of  wbon  alano  they  can  be  purchased  In  the  United 
otataa. 

EDWIN  B.  RENNET, 
OCkse  48  and  M  Duaoe  st,  Now  York. 


.   A.  **:  J- 


♦:->& 


Oleott  &  Brother^s 

LOCOMOTIVE,  Steamboat,  and    Light  flouit, 
Lamp  Works,  Rochester  N.  Y.    Address 
OLdOTT  dt  BROTHER,  Rochester,  N.  Y. 

AGENTS . 

Wm.  Biilbt  LiHO  A-  Co.,  9  Liberty  square,  Boston,  Mass, 
Clabk  «c  jK3vr,  38  Exchange  Place,  New  York. 
Thos.  M.  Cash,  80  South  Fourth  st ,  Phllad<>lpbia. 
OaoaOB  B  Hollamo  \  Co.,  ToroDti%  (I  W 

PHILADELPHIA  RAILWAY  AGENCY 
Airs 

General  Furnishing  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    COMPANI£S, 

No.  80  South  Fourth  ttreet, 

phil.adj!:l.phia. 


Railroad  Chairs, 

Railroad  Spikes, 

Car  Wheels, 

CarAxlea, 

BoOer  and  Tank  Rivets, 

Bolts,  Nuts,  Washers, 

Car  Lanterns  and  Lampe, 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patpnt  Oil  Cans, 
Steam  Gauges,  .    ^ .  • 

Steam  Whiatlt-a,  ^\.  ^Z  < 
Spring  Balances,     ' 


Conductors'  Lanterns, 

Car  Findings  &c.,  &c., 

A  LL  orders  promptly  filled  at  manufacturers'  prices  and  for- 
t\.  warded  with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  4cr. 

The  subscriber  beinK  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  to  fUmUh  Railroad  Comiiaiiies  with 
Lathes,  Plankig  Machines,  Drills,  &c.,  of  the  best  quality  at 
manufacturers'  prices. — Orders  solicited 

60  ly  THOS.  M.  CASH. 

Meiffs  &>  Greenleaf, 

Office  No.  23  WiUiam  »t., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  *c,  strictly  on  commission.   Orders 
res(octfhlly  solicited. 

CHAS.  A.  MEIGS,  late  Cashier  Am  Ex  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
RsrxRBNCis  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  MerchanU'  Bank.  lylS 


Lithography. 


GWEISSENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs;  also  gives  his  attention  to  the  en- 
graving of  maps,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reason  a 
ble  terms. — Orders    r«  solicited.  60.tf 


Brass  Cocks. 

Mo  NAB  &  CARR,  183  Mercer  9t.,  N.  Y.,  manufacture 
constantly  all  descriptions  of  Plumbers'  Brass  Work, 
Steam  and  Gaa  Cocks,  Globe  Valves,  Heaters,  Oil  Cups,  &c., 
for  Locomotve  aod  Stationary  fingioes.  Ijl* 
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lations,  the  proceeds  of  her  public  domain,  which 
consists  of  grants  of  lands  made  for  the  special 
purpose  of  encouraging  internal  improvements, 
and  what  aie  technically  called  swamp  lands.  Of 
the  former,  the  State  have  about  600,000  acres — 
of  the  latter  over  10,000,000,  the  greater  part  of 
which  are  very  valuable. 

At  the  last  session  of  the  State  Legislature,  a 
scheme  for  the  promotion  of  internal  improve- 
ments was  elaborated,  chiefly  through  the  instru- 
mentality of  Mr.  Yulee,  which  is  eminently*  cal- 
culated to  aid  the  construction  of  railroads,  but 
not  to  stimulate  their  over-construction,  nor  to 
render  them  a  burden  upon  the  finances  of  the 
State.  By  law,  all  the  lands  belonging  to  the 
State,  and  any  proceeds  which  may  have  arisen 
from  their  sale,  are  transferred  to  a  Board  of 
Trustees,  composed  of  tbe  Governor  of  the  State, 
Comptroller,  Treasurer,  Attorney  General  and 
Register  of  State  lands.  The  proceeds  of  such 
lands,  with  the  money  on  band,  are  held  as 
a  special  fund  to  pay  the  interest  on  bonds  to  be 
issued  to  the  amount  of  S10,000  per  mile  upon  the 
above  road,  and  a  line  extending  from  Jackson- 
ville to  Escambia  Bay,  in  East  Florida  (provided 
the  same  be  not  paid  by  the  respective  companies 
having  said  roads  in  charge).     The  bonds  have 


Florida  Railroad. 

.",'  We  have  received  a  preliminary  report  of  the 
above  work,  (by  its  Pres't,  Hon.  D.  L.  Yulee,  of 
the  U.  S.  Senate,)  which  is  designed  to  lun  across 
the  peninsula  of  Florida,  in  a  south-westerly  direc-  j  35  years  to  mature,  and  the  companies  are  requir- 
tion,  from  Fernandina  on  the  Atlantic  coast,  to  ed  to  pay  over  to  the  Trustees  one  per  cent,  as  a 
Cedar  Key  on  the  Gulf.  1 5in/fctn^  fund,  which  will  discharge  the  bonds  at 

The  prolongation  of  the  peninsula  of  Florida,  maturity.  The  law  referred  to  was  published  in  the 
and  the  dangerous  navigation  of  its  keys,  have  al-  Journal  of  the  3d  of  March.  The  guarantee  of 
ways  been  regarded  as  one  of  those  impediments  j  inures*',  ^hich  is  made  chargeable,  in  case  of  de- 
thrown  in  the  way  of  navigation,  that  human ,  fa"!' ^J  *'be  co""?*^®*' °P<»°  »°  *°*P^®  fund  will 
science  and  skill  were  called  upon  to  remove.  At  ai»^o»ib^^y  ^^»^^^  ^^^^  ^  ^^  ^^e'r  bonds,  and 
an  early  date,  a  canal,  upon  the  route  now  adopt-  with  the  local  aid  they  can  secure,  to  build  their 
ed  for  the  railroad,  was  suggested  as  the  proper  roads.  The  SUte  will  be  rendered  safe  from  dan- 
work  to  accomplish  the  object  proposed  ;  and  more  I  ger  of  loss  by  the  jM-ovision  for  a  sinking  fund. 


than  thirty  years  since  a  survey  for  such  a  work 
was  made  by  order  of  the  general  government 
It  was  pronounced  impracticable,  from  the  impossi- 
bility of  feeding  tbe  summit, — the  soil  being  of  too 
open  and  porous  a  character  to  retain  water. 
Upon  the  introduction  of  railroads,  the  construe* 
tion  of  such  a  work  was  delayed  from  the  lack  of 
saffident  local  strength  to  furnish  the  requisite 
meaoq.  These  have  now  been  supplied  by  the  ac- 
tion of  the  State  in  applying,  under  «ert«ia  regn- 


and  by  tbe  right  to  take  possession  of  the  roads, 
in  case  of  default  in  payment  of  interest  by  tbe 
companies. 

Under  these  provisions  tbe  above  company  have 
vigorously  commenced  operations,  having  al- 
ready contracted  their  road  to  be  completed  in 
two  years.  We  omitted  to  state  that  the  com- 
pany own  600,000  acres  of  land  within  six  miles 
of  their  road,—- a  grant  from  tbe  State.  Tbe 
scheme  is  considered  so  attractive  that  a  nomber 


o£  leading  men  of  the  South  have  undertaken  its 
construction,  aud  we  may  expect  soon  to  see  the 
realization  of  what  has  been  a  favorite  idea,  ever 
since  commerce  has  been  compelled  to  incur  the 
dangers  of  the  Florida  reefs. 

An  idea  of  the  probable  productiveness  of  the 
proposed  work  can  be  better  formed  from  the  ob- 
ject it  proposes  to  accomplish,  than  from  any  de- 
tailed enumeration  of  sources  of  business.  The 
Mississippi  and  its  branches  convey  the  products 
of  one-half  of  the  whole  confederacy  to  the  Oulf. 
Nearly  all  of  these  products  are  destined  for  East- 
ern markets.  The  channels  for  tbe  import  and 
export  trade  for  the  Western  and  South-wefitam 
States  are  tbe  same  ;  consequently  the  commerce 
passing  around  the  Florida  ke\'s,  equals  a  very 
large  proportion  of  the  entire  productive  industry 
of  the  nation.  There  is  no  doubt,  a  large  portion 
of  this  commerce  will  pass  over  the  above  road 
when  constructed,  comprising  all  articles  whoso 
value  bears  a  veiy  high  ratio  to  their  bulk,  and 
such  whose  value  m<kiD!y  depends  upon  the  speed 
of  their  transmisttiun.  These  embrace  all  the 
various  kinds  of  express  freight  which  constitutes 
the  most  profitable  business  of  our  roads.  The 
proportion  of  tkrougk  travel  will  be  quite  equal  to 
tbe  tkrough  freight,  as  there  can  be  na  doubi  that, 
with  a  railroad  across  the  Isthmus,  this,  in  col- 
neciion  with  lines  of  steamers,  will  become  a 
favorite  route  between  tiie  Atlantic  and  Oulf  cities. 
In  regard  to  the  matter  of  income,  we  refer 
tbe  reader  to  the  subjoined  abstract  of  the  Pre- 
sident's report,  in  which  the  whole  question  is  ful- 
ly discussed. 

ABSTRACT   OF   THE    PRESIDENT  S    REPORT. 

The  length  of  the  road  will  be  ab<jut  one  hundred 
thirty-seven  miles,  occupying  nearly  an  air  line  be- 
tween the  above  points,  and  having  grades  no- 
where exceu^ng  lu  (easily  reducible  to  10)  feet 
per  mile.  The  gauge  will  be  five  feet,  and  tbe 
track  laid  with  rails  not  less  than  60  lbs.  per  yard. 
On  a  work  of  such  a  character  it  is  evident  that 
the  fullest  advantages  exist  for  the  regular,  rapid, 
and  economical  transportation  of  passengers  and 
freight.  Fernandina,the  Atlantic  termiuus,8ituat- 
ed  on  an  island  in  the  North-east  part  of  the 
State,  has  long  been  known  to  possess  natural  fa- 
cilities for  commercial  purposes  second  to  no  port 
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Boath  of  the  Chesapeake.  The  entrance  is  easy 
at  all  winds  ;  the  channels  (three  in  number)  are 
straight ;  the  harbor  deep,  varyinf  from  20  to  60 
feet,  and  perfectly  land-locked;  the  anchorage  ex- 
tensive, over  200  square-rigged  vessels  having 
been  in  port  at  one  time ;  and  the  holding  ground 
of  the  best  description.  The  deep  water-line  lies 
close  to  the  shore  for  a  length  of  two  miles ;  so 
that  a  moderate  oatlaj  wonid  supply  the  same 
length  of  wharfage  having  from  20  to  30  feet  at 
low  water.  The  entrance  to  this  place  is  about 
two  miles  in  length,  and  has,  according  to  the  re- 
port of  the  War  Department,  under  which  these 
surveys  were  made,  "a  depth  of  14  feet  on  the 
bar  at  low  water,  with  a  rise  of  water  at  ordinary 
tide  of  six  feet,  and  at  neap  and  spring  tides  of 
from  seven  and  a  half  to  nine  feet,  thus  giving  a 
depth  on  the  bar  varying  from  20  to  23  feet." — 
This  is  known  to  be  more  favorable.so  far  as  depth 
of  water  is  concerned,  than  at  any  Atlantic  port 
south  of  Norfolk. 

The  importance  of  this  place  may  be  ascertain- 
ed from  the  fact  that  it  has  been  selected  as  the 
first  point  South  of  Savannah  to  be  fortified,  and 
a  large  fortification  is  accordingly  already  in 
course  of  construction  at  the  entrance  to  the  har- 
bor. 

The  other  terminus,  Cedar  Key,  is  also  situated 
upon  an  island,  and  is  easy  of  ingress  and  egress 
affording  10  feet  of  water  at  low,  and  12)^  at  high 
tides.  The  entrance  is  about  a  mile  in  length  ; 
and  the  anchorage  is  favorable,  affording  about  15 
feet  &\  low  tides.  This  will  compare  favorably 
with  all  the  ports  on  the  north  side  of  the  Gulf, 
there  being  none  which  has  a  greater  depth  of 
water  to  the  wharf  than  12  feet,  except  New  Or- 
leans, which  has  at  high  tide  14  feet  by  the  best 
eQ^ance. 

Local  Business. 

With  regard  to  the  prospects  of  this  work  for 
local  trafBc,  the  peninsula  of  Florida  is  known  to 
have  a  more  equable  climate  in  summer  and  win- 
ter than  any  part  of  the  United  States ;  while  the 
soil  is  throughout  of  the  most  productive  character, 
yielding  in  abundance  the  best  varieties  of  cotton, 
besides  sugar,  tobacco,  and  nearly  all  descriptions 
o  fruit.  In  fact,  nothing  is  wanted  but  the  rail- 
road to  make  this  peninsula  the  Garden  of  Ameri- 
ca. When,  in  connection  with  this,  lines  of  steam- 
ers are  established  with  New  York  and  other  cit- 
ies, the  fruits  and  vegetables  of  this  region,  which 
can  be  raised  almost  without  limit,  will  be  suppli- 
ed at  a  much  earlier  date  to  the  cities  on  the 
Northern  Atlantic  coast,  than  they  can  be  at  pres» 
ent  from  Norfolk.  This  will  supply  our  lines  with 
a  continuous  and  lucrative  business,  and  our  citi' 
zens  with  the  products  of  the  garden  in  every  va 
riety  at  all  seasons. 

Besides  these,  the  country  has  an  abundance 
of  the  most  valuable  forest  woods,  such  as  live- 
oak,  red-cedar,  cypress,  and  yellow  pine  of  the 
first  quality.  The  line  thus  passing  through  such 
a  finely  timbered  region,  a  large  business  in  sup- 
plying  lumber  and  naval  stores  will  consequently 
be  developed  at  an  early  day. 

The  road  will  also  derive  a  considerable  traffic 
from  its  connection  with  the  Central  railroad  of 
Florida,  which  traverses  the  State  in  a  westerly 
direction,  passing  nearly  parallel  to  the  northern 
line  of  the  State,  as  far  as  Pensacola.  A  favorable 
point  of  connection  has  already  been  made.    This 


will  fttrnish  part  of  the  Florida  line  with  the  hea- 
vy cotton  and  other  exports  from  southern  Geor- 
gia and  Alabama.  The  whole  of  Ihese  resources 
are  expected  to  furnish  a  remuneri^ye  return  up- 
on tb«  cost  of  the  work. 

T%rough  Business. 

But  the  great  value  of  this  road  will  be  as  a 
medium  of  the  vast  and  increasing  commerce  be- 
tween the  Atlantic  and  Gulf  of  Mexico.  The  ton- 
nage from  the  cities  of  Boston,  New  York,  Phila- 
delphia and  Baltimore  alone,  for  the  year  ending 
June  30th,  1864,  to  the  Gulf  ports  was  453,378 
tons,  carried  in  882  vessels.  Estimating  the  same 
amount  of  return  tonnage,  it  would  give  an  aver- 
age entry  and  clearance  of  nearly  3,000  tons  for 
every  business  day  in  the  year,  the  annual  value 
of  which  would  exceed  $35,000,000.  This.besides, 
makes  no  account  of  the  trade  from  other  cities 
on  the  Atlantic  coast  with  the  same  section. 

The  Treasury  Department,  in  a  communication 
dated  in  1852,  estimated  the  value  of  the  annual 
trade  passing  through  the  Florida  straits  to  and 
from  the  American  ports  on  theOulf  of  Mexico,  at 
$325,000,000. 

The  question  now  is,  whether  any  reasonable 
amount  of  the  above  can  be  transported  by  the 
over-land  route?  To  ascertain  this,  it  is  necessa- 
ry to  take  into  account  the  relative  cost, dispatch, 
and  certainty  of  carrying  freight  by  the  two  routes. 

If  these  can  be  correctly  ascertained,  the  con- 
clusion will  be  easily  drawn. 

In  the  following  statement,  the  distances  used 
are  taken  from  tables  prepared  at  the  Coast  Sur- 
vey Ofl5ce ;  the  freight  charges  for  transportation 
are  reckoned  at  three  cents  per  ton  per  mile ;  the 
cost  of  water-transportation  is  taken  from  the  re- 
port of  the  State  Engineer  of  New  York ;  and  the 
average  value  of  merchandize  per  ton,  from  a 
statement  by  the  Union  Express  Company  of  the 
same  place.  "  •  "  ■;■■.  ""^  '" ;  .  :  '.  ;  . 
Table  of  the  Cost  of  Transport  per  Ton  per  Mile. 
Ocean,  long  voyage I  mill 

Do.  short      do     2  to  4 

Lakes, long     do     2 

Do.  short      do     3to4 

Rivers,  Hudson,  and  of  similar  charac- 
ter          24 

Do.     St.  Lawrence  and  Mississippi .         3 

Do.     tributaries  of  Mississippi 6  to  10 

It  is  safe  to  assume  three  mills  per  ton  per  mile 
as  an  average.  The  estimated  cost  of  a  trans- 
shipment, as  ascertained  at  the  points  where  large 
transfers  occur,  is  ten  cents  per  ton.  The  average 
value  of  merchandize  per  ton  is  $1,100.  The  rate 
of  insurance  from  New  York  to  New  Orleans,  by 
the  capes  of  Florida,  on  an  average  for  the  year 
round,  is  one  and  five-eighths  per  cent.  By  the 
Florida  land  routes,  it  would  not  exceed  seven- 
eighths  per  cent,  making  a  difference  in  favor  of 
the  latter  of  three-fourths  per  cent,  or  nearly  one- 
half  the  entire  cost. 

The  cause  of  so  great  a  difference  will  be  evident, 
when  we  recollect  that  the  Femandina  route  will 
entirely  avoid  the  perils  and  l«ses  incident  to  the 
navigation  of  the  Florida  Keys,  surrounding  the 
southern  part  of  that  peninsula,  and  which  are 
undoubtedly  the  most  destructive  to  commerce  in 
the  world;  considering  the  immense  value  of 
merchandize  which  annually  passes  through  them 
It  is  estimated  that  at  least  $2,000,000  are  every 
year  thus  lost,  the  value  of  which  must  be  made 
op  by  charging  higher  rates  for  iosurin^. 


With  these  various  data  as  a  guide,  we  may 
now  try  the  ability  of  the  Femandina  route  to 
compete  with  the  water  route  around  the  capes. 

The  test  is  met  in  a  striking  and  conclusive 
manner  by  the  fact  that  merchandize,  specified  in 
the  foregoing  list,  can  be  transported  by  the  Fer- 
nandina  route  profitably  for  the  difference  in  the  in- 
surance between  the  two  routes.  So  that  it  would 
be  cheaper  to  the  shipper  (besides  the  value  of 
greater  celerity  and  certainty)  to  pay  a  remuner- 
ative freight  on  the  Femandina  route,  than  to 
ship  by  the  sea  route  without  anv   charoe   of 

FREIGHT. 

The  calculation  in  the  form  of  figures  is  as  fol- 
lows :  .. 
Insurance  on  a  ton  of  freight  of  the  aver- 
age value  of  $1,100  by  the  sea  route,  at 

one  and  five  eighths  per  cent $17  87^ 

Insurance  in  same  by  Femandina  route 
at  seven-eighths  of  OLe  per  cent 9  62)^ 


Making  a  difference  in  insurance  in  fa- 
vor  of  the   Femandina  route  upon  a 

ton  of  assorted  merchandize  of $8  26 

Now,  the  freight  transport  between  New  York 

and  New  Orleans  would  be  as  follows : 

New  York  to  Femandina,  water,  761  miles,  '^' 

at  3  mills ....$2  28 

Femandina  to  Cedar  Key  railroad,138  miles 

at  3  cents 4  14 

Cedar  Key  to  New  Orleans,  water,399  miles, 

at3mill3 1  17 

Two  reshipmenta 20 


-■:...- ?'f :.  .; J;:.';:..,'r    $779 

The  comparison  would  then  stand  thus : 

Difference  of  insurance $8  25 

Freight  from  New  York  to  New  Orleans  by 

Femandina  route 7  79 


46 

So  that  the  freight  charge  from  New  York  to 
New  Orleans  upon  a  ton  of  assorted  freight  of  the 
average  value  of  $1,100,  would  be  46  cents  less 
than  the  insurance  saved  by  employing  that  route; 
and  it  should  be  borne  in  mind  that  much  of  the 
freight  to  be  transpoited,  especially  dry-goods, 
will  very  far  exceed  in  value  $1,100  per  ton.  ♦- 

It  is  evident,  therefore,  that  it  would  cost  a 
shipper  more  to  deliver  his  merchandize  at  New 
Orleans  by  the  sea  route,  if  he  paid  no  freight  at 
all,  than  by  the  Femandina  route,  paying  the  full 
freight, 

But  this  would  not  be  the  only  advantage  of  the 
Femandina  route.  It  would  also  have  the  advan- 
tage in  celerity  and  certainty. 

By  means  of  the  above,  freight  could  be  trans- 
ported from  New  Orleans  to  New  York  with  ease 
in  six  days;  saving  14  days  by  sailing,  aid  3  by 
steam  navigation  around  the  capes.  The  conse- 
quence of  such  a  thing  would  be  that  no  through 
steamboat  line  could  compete  with  the  Femandi- 
na route,  and  the  entire  passenger  and  much  of 
the  freight  business  which  now  goes  by  sea  from 
the  Atlantic  ports  to  New  Orleans,  would  ruces- 
sariXy  pass  over  the  Florida  railroad. 

Nor  are  the  trade  and  benefits  to  be  derived  from 
such  an  undertaking  at  all  likely  to  be  confined 
to  the  sea  ports  only.  It  is  calculated  that  up 
the  Mississippi  and  Ohio  rivers,  as  far  as  St.  Louis 
and  Louisville,  competition  could  be  reasonably 
maintained  with  the  railroad  lines  from  the  sea- 
board while  the  regions  on  the  Arkansas,  the  Bed 
river ,and  thence  to  the  Rio  Grande,would  become 
ttil^iitMy  to  tlM  road. 
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Another  largo  item  of  through  freight  which 
the  road  will  command,  consists  in  provisions  for 
the  supply  of  the  southern  Atlantic  planting 
States,  and  the  West  Indian  and  South  American 
markets.  Provisions  can  reach  those  markets  of 
consumption  cheaper,  and  te  more  advantage, 
through  Femandina.  than  by  any  other  channel. 

The  advantage  which  Femandina  possesses  in 
the  West  Indian  and  South  American  trade  is  owing 
to  the  fact  that  it  lies  on  the  northern  edge  of  the 
r-ortheast  trade  winds,  and  has,  therefore,  at  all 
times  a  fair  wind  going  to,  and  returning  from, 
the  West  Indies  and  South  America.  A  vessel 
from  New  Orleans,  bound  to  any  of  those  ports,  is 
obliged  to  come  through  the  Florida  straits,  and 
make  the  neighborhood  of  Femandina  before  she 
can  take  her  course.  While,  on  the  other  hand, 
a  vessel  from  any  of  the  ports  of  the  Atlantic 
north  of  Femandina,  bound  to  those  ports,  has  to 
pass  through  the  belt  of  calms,  and  reach  the  lat- 
itude of  Femandina  before  she  takes  favoring 
winds. 

Of  the  trade  with  the  West  Indies  and  Sonth 
America,  there  were  carried  from  the  United 
.States,  during  the  three  years  ending  with  1861, 
2,362,000  barrels  of  flour  alone.  Much  of  this, 
it  is  reasonably  believed,  would  pass  over  the 
land  route  thus  afforded. 

The  great  export  from  the  Gulf  ports,  however, 
is  cotton.  If  this  single  commodity  can  be  se- 
cured we  consider  the  success  of  the  road  certain. 
In  order  that  this  point  may  be  thoroughly  under- 
stood, we  observe  that  thediflerence  in  freight  be- 
tween Liverpool  and  Charleston  or  Savannah,  as 
compared  with  New  Orleans,  is  about  half  acentper 
pound ;  while  the  difference  of  insurance  is  a  little 
over  one-half  per  cent  against  the  latter.  The 
cost  of  either  to  Femandina  would  not  exceed 
those  to  Charleston  or  Savannah.  Against  these 
differences  there  would  be  the  cost  of  transport- 
ing, say  from  New  Orleans  to  Femandina,  $6  04, 
including  all  expenses.  The  account  would  then 
stand  thus : 

Difference  of  freight  on  a  ton  of  2,000  lbs. 
at  i  cent $10  00 

Difference  of  insurance,  estimating  the  ton 
to  be  worth  $200,  at  55-100  of  1  per 
cent 1  10 


$11  10 
Less  cost  of  transfer  from  Ncw  Orleans  to 
Femandina 6  04 


Amount  saved  on  each  ton $5  06 

Now,  estimating  the  quantity  of  cotton  shipped 
from  the  Gulf  at  600,000  tons,  the  saving  upon  a 
crop,  by  using  the  Femandina  route  to  Liverpool, 
would  be  $3,036,000.  Or,  upon  a  cargo  of  1,600 
tons,  there  would  be  a  saving  of  $7,590. 

Through  Travel.  :r''^*^--y  V** 
This  road  will  open  a  new  and  valuable  line  of 
travel  between  the  Atlantic,  on  the  one  side,  and 
New  Orleans,  Cuba,  and  the  Pacific,  on  the  other. 
On  the  Atlantic  cost,  lines  of  railroads  will  short- 
ly be  in  operation  as  far  sonth  as  Savannah,  leav- 
ing but  a  short  course  by  water  to  Femandina. — 
While  the  most  direct  route  to  New  Orleans  will 
undoubtedly  be  that  now  in  course  of  construc- 
tion through  South-westem  Virginia  and  Eastern 
Tennessee,  yet  a  large  number  will  still  be  found 
who  prefer  going  the  greater  part  of  the  way  by 
water.  The  restoration  of  health,  recreation,  and 
oib«r  objects  will  still  indao»  moUitades  »t  all 


seasons  to  "play  familiar  with  the  hoary  locks"  of 
the  ocean.  To  such  the  journey  of  four  hours 
across  the  Flovery  peninsula  will  be  loo  great  an 
object  to  be  overlooked.  Calculating  the  distance 
to  Charleston  to  be  travelled  by  railroad,  and 
thence  by  steamers,  at  the  rate  of  15  miles  per 
hour,  on  the  completion  of  this  line  and  the  Mex- 
ican Gulf  road,  now  in  progress  from  New  Orleans 
to  Lake  Borgne  and  Cat  Island,  the  entire  dis- 
tance could  be  made  in  73  hours,  or  if  the  latter 
road  should  not  be  finished,  in  83  hours — requiring 
only  three  days  and  a  half  from  New  York  to  New 
Orleans.  By  the  water  route  to  Femandina,  the 
distance  could  undoubtedly  be  made  in  fou''  days, 
thus  saving  over  two  days  in  the  time  at  present 
required  for  this  voyage. 

The  same  advantage  would  bo  enjoyed  by  pas- 
sengers to  Cuba,  Nicaragua,  Honduras,  Tehaunte- 
pec,  or  Panama.  The  passenger  business  wiih 
most  of  these  places  is  already  extensive,  and 
must  undoubtedly  increase.  Between  Cedar  Key 
and  Aspinwall  the  distance  is  1260  miles,  which 
could  easily  be  made  by  sea  in  from  70  to  80 
hours.  The  voyage  between  New  York  and  the 
places  named  below  could  then  be  made  in  the 
following  times,  at  a  speed  of  15  miles  per  hour: 

To  Aspinwall  in  134  hours,  or  5  days  14  hours. 

To  Porto  Caballo  (Honduras  route)  in  107 
hours,  or  4  days  11  hours. 

To  Huasacualco  (Tehauntepcc  route)  in  110 
hours,  or  4  days  14  hours. 

The  following  table  shows  the  respective  lengths 
in  miles  of  the  routes  between  New  York  and  the 
principal  Gulf  ports,  by  way  of  New  Orleans  and 
Cedar  Key : 

^■:>--:  ■-,.       ViaN.  0.  Viae.  K. 

From  New  York  to  Havana 2,006        1,268 

to  Aspinwall 2,783        2,169 

'.'  "  to  Porto  Caballo. 2,318        1,743 

•'  to  Huasacualco.. 2,196         1,802 

Showing  largo  differences  in  favor  of  the  new 
route,  independent  of  the  questions  of  safety, 
economy,  directness,  &c. 

The  cost  of  the  road  and  equipment  are  esti- 
mated at  $3,000,000,  $21,739  per  mile.  When  it 
is  remembered  that  the  work  requires  no  heavy 
cuttings  nor  extensive  bridgings,  while  wood  and 
other  materials  can  be  had  at  the  lowest  cost,  the 
above  certainly  looks  to  be  a  fair  estimate  of 
cost.  To  make  out  an  estimate  of  business  is  a 
rather  more  difficult  affair.  It  would  be  an  easy 
matter  to  set  down  so  many  through  passengers 
and  so  many  tons  of  freight  per  day.  Such  a  course 
we  think  is  injudicious  in  a  case  like  the  present. 
The  work  resembles  the  Panama  Railroad  in  some 
respects.  It  is  a  great  effort  to  turn  the  course  of 
a  most  extensive  commerce  into  a  new  channel, 
requiring  a  broader  view  of  things  than  enters  in- 
to the  cost  and  productive  incomes  of  ordinary 
works  of  the  sort. 

The  peninsula  of  Florida  has  long  been  to  our 
commerce  what  the  isthmus  of  Panama  was  to 
the  world.  It  presented  an  obstacle  to  a  direct 
passage,  and  made  a  lon^  and  dangerous  circum- 
navigation necessary.  What  Cape  Horn  was  to 
mankind  the  Florida  reefs  have  been  to  us  in  par- 
ticular. The  genius,  enterprize,  and  capital  of 
our  countrymen  have  at  last  triumphed  over  the 
one,  shall  we  permit  the  other  to  intervene  for 
ever  1  The  thing  is  only  a  question  of  time.  The 
horrors  of  Efij  West,  the  loss  of  life  Mid  prop«rt7 


from  year  to  year,  have  been  long  enough  experi- 
enced. We  think  the  time  has  come  to  put  an 
end  to  this,  and  that  the  enterprize,  the  skill,  the 
wealth  of  our  country  are  also  able  to  surmount 
this  long  standing  barrier  to  her  commerce  and 
security,  bt  the  construction  or  the  Florida 

RAILROAD. 


Statistict  of  the   RallrMids   In  New  Hamp« 
■lUrc. 

The  following  is  an  abstract  of  the  returns  made 
to  the  Legislature  by  the  railroad  commissioners. 
The  earnings  are  given  for  the  year  1864.  The 
cost,  debts,  &c.,  of  tho  various  roads  were  made 
up  to  the  30th  of  April  last,  unless  when  otherwise 
stated. 

CHE.SHIRE    RAILROAD. 

The  receipts,  as  per  previous  report,  from 
stocks,  bonds,  &c.,  were  $3,022,600.  During  the 
past  year  this  amount  has  been  somewhat  reduced, 
and  now  stands  as  follows :  ; 

Swck ....$2,085,926 

Bonds 731,400 

Bills  payable J7.3  982 

$2,991,807 
The  number  of  shares  of  stock  issued  was  22,- 
263.  Some  of  these  were  sold  under  par.  The 
cost  of  the  road  and  equipment,  to  Slst  December, 
was  $3,181,997.  Since  then  there  has  been  ex- 
pended the  sum  of  $13,962,  making  a  toUl  of  $3,- 
195,959.  The  construction  account  has  not  been 
closed.     The  earnings  for  1854  were — 

Passengers $139,186 

Freight 220,482 

Mails,  &c 13,224 


Operating  expenses 


$372,892 
.  231,876 


$131,015 

Of  the  balance  $62,272  was  paid  for  interest. 

No  dividends  were  made,  the  surplus  having  been 

applied  to  construction  and  the  reduction  of  the 

debt. 

For  the  first  five  months  of  the   present  year 

the  earnings  were • ,$143,763 

Ordinary  expenses  for  do 96,289 

The  funded  debts  of  the  company  mature  as 
follows:       .         J 

July,  1854 $6,000 

Jan'y,  1866 16,000 

July,  1860 660,000 

July,  1863 169,200 

Floating  debts 173,982 


Total $906,182 

The  value  of  the  company's  assets,  beside  the 
road  and  equipment,  is  estimated  at  $40,000. 

BOSTON    t    MAINE    RAILROAD. 

The  capital  stock  of  this  corporation  is  $4,166,- 
700,  being  the  same  as  at  previous  report,  from 
which  $4,076,974  have  been  received.  Cost  of 
road  and  equipment  $4,179,535,  of  which  that  in 
New  Hampshire  amounted  to  $825,660.  The 
earnings  for  the  y«ar  ending  December  Ist,  1854, 
were — 

Passengers $562,843 

Freight 2'.>7,446 


$906,790 

The  expenses  for  the  same  period  were  $485,- 

229,  besides  $48,672  for  depreciation.    Out  of  the 

net  profits  two  dividends  of  four  per  cent,  each 

were  declared  amoonting  to  $332,450.    The  sor- 
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plus  on  band  last  year  was  $1C6,681  During  tbe 
year  there  have  been  added  #40,472;  making  a 
total  of  S207,013. 

The  funded  debt  of  the  company  is  $160,000, 
at  five  per  cent.,  which  is  due  to  the  Common- 
wealth of  Massachusetts.  Of  this  $100,000  ma- 
ture in  August,  1857,  and  the  remainder  in  August, 
1869. 

Tbe  Directors  have  agreed  to  assist  the  Danvers 
road,  by  guaranteeing  $126,000  of  their  bonds. 
That  road  is  now  operated  by  the  Boston  &  Maine 
company,  who  have  agreed  to  pay  five  per  cent. 
on  $160,000  of  its  capital. 

CONCORD    RAII.ROiD. 

The  capital  stock  of  this  company  has  been  in- 
creased, during  the  year,  300  shares,  and  now 
stands  at  30,000  shares,  on  which  have  been  re- 
ceived $1 ,500,000.  The  expenditure  on  construc- 
tion to  date  of  previous  report,  was  $1,412,677,  to 
which  $66,15y  have  since  been  added,  for  the 
construction  of  a  new  depot  at  Manchester,  mak- 
ing a  total  expenditure  of  $1,477,738,  and  leaving 
an  unexpended  balance  of  $22,263. 

The  earnings  of  the  road  for  1864  were — 

Passengers $126,871 

Freight 217,612 

Mails,  &c 7,949 


Total $362,032 

Running  expenses 245,689 


Net  profits $106,343 

— Oat  of  which  two  dividends  of  four  and  three 
per  cent,  respectively  have  been  paid,  amounting 
to  $106,000,  and  leaving  $1,343  to  be  carried  to 
surplus  account.  The  total  of  this  is  now  $30,- 
798.  The  Board  have  made  a  loan  of  $50,000  to 
the  Portsmouth  and  Concord  company.  This 
obliged  them  to  contract  a  debt  of  $27,478  for 
finishing  the  Manchester  depot. 

WORCESTER  AND  NASHUA  RAILROAD. 

The  examination  of  this  company  was  made  up 
to  the  1st  of  March.  The  authorized  capital  stock 
in  both  States  is  $2,400,000,  of  which  the  amount 
paid  in  was  $1,141,000  on  15,237  shares  issued. 
Number  of  shares  of  $50  each,  7,664.  Number  of 
shares  of  $100  each,  7.583.  All  of  these,  except 
15,  had  been  preferred. 

The  cost  of  the  road  in  both  States  was  as  fol- 
lows : 

la  Massachusetts $1,278,045 

In  New  Hampshire .' 116,668 


The  assets  and  cash  on  hand  are  estiwaled  at 
$22,433. 

WILTON   RAILROAD.  .r  •.] 

This  corporation  have  closed  tbe  coQBlraction 
account.  The  amount  expended  on  that  account 
at  previous  report,  was  $232,207,  which  has  since 
been  reduced  to  $228,181.  The  amount  of  paid- 
in  capital  was  $211,000.  The  road  is  operated  by 
the  Nashua  and  Lowell  Company,  under  a  five 
year  lease  from  April,  1863.  By  the  terms  of  the 
lease,  the  latter  are  to  pay  the  Wilton  Company 
six  per  cent  on  a  capital  of  $227,000,  as  ofleu  as 
they  receive  nine  per  cent,  on  a  capital  of  $600,- 
000.  iTnder  this  arrangement,  the  proportion  ro 
ceived  last  year  was  $12,973,  or,  including  rents 
and  surplus,  $15,053,  out  of  wbick  a  dividend  of 
five  per  cent,  was  paid,  leaving  a  surplus  of  $2,- 
946. 

The  indebtedness  of  the  company  is  now  $14,- 
000,  at  six  per  cent.,  payable  in  ten  years. 

NASHUA    AND   LOWELL   RAILROAD. 

Examined  up  to  April  1st.  Cost  of  road  and 
equipment,  $651,214,  being  the  same  as  at  date  of 
previous  report.  Amount  of  capital  paid  in  $600,- 
000,  the  excess  in  expenditure  having  been  paid 
from  income  account.  Construction  account  is 
closed.    The  earnings  for  1864  were — 

Passengers $76,089 

Freight 110,488 

Mails,  &c „,.  , 9,071 


$195,648 
Operating  expenses 121,236 


■  .  Vj        Total $1,394,703 

The   increase  to  construction  account,  during 
the  Jear,  was  $600.  The  earnings  for  1864  were — 

Passengers $106,263 

Freight 96,693 

Mails,  dtc 6,746 


$207,692 
Operating  expenses,  including  taxes  and 
interest 131,748 


'    Netprofits $75,844 

Out  o^  which  one  dividend  of  three  per 
cent,  was  paid,  amounting  to 34,249 


Leaving  a  balance  of $41 ,694 

-'                        Indebtedness. 
Bonds  payable  May,  1856 ,$179,000 

Do.  do.         1860 26,600 

Billspayable 10,209 

Unclaimed  dividends 4,212 


Net  gains $74,411 

Out  of  which  one  dividend  of  four  and  one  of 
three  per  cent,  were  paid,  amounting  $42,000,  be- 
sides $12,973  paid  to  the  Wilton  road.     The  sur 
plus  for  the  year  was  $19,487.  Total  surplus  $60,- 
692. 

From  this  was  paid  on  various  accounts  $16,- 
478,  leaving  a  balanoe,  including  interest  from 
other  roads,  of  $46,649.  The  total  indebtedness 
ef  the  company  is  $8,000.  Their  assets  are  put 
at  $42,390. 

The  company  continue  to  operate  tbe  Stoney 
Brook  as  well  as  the  Wilton  road.  The  agree 
ment  made  between  tbe  Nashua  and  Lowell,  the 
Concord,  the  Manchester  and  Lawrence,  and  the 
Boston  and  Maine  companies  in  1852,  expires  in 
February,  1860,  on  a  six  months'  notice. 

SULLIVAN    BAJLBOAD. 

All  the  propei  ty  and  rights  of  this  corporetion 
are  now  held  by  Mr.  J.  S.  Eldrldge  of  Boston,  as 
trustee,  who  is  authorized  to  manage  its  affairs. 
No  statement  of  the  business  or  condition  of  this 
pvoa  has  been  received. 

ASHUELOT   RAILROAD.     •      '  "  ?"!.• 

Examination  made  up  to  April  8tb.  AnthoriE- 
ed  capital  stock,  5,000  shares.  The  road  is  now 
operated  by  tbe  Connecticut  River  Railroad  Com- 
pany, at  an  annual  rent  of  $80,000.  Cost  of  road, 
exclusive  of  equipment,  $602,209.  Tbe  liabilities 
of  the  company  are  as  follows : 

Stock $242,648 

Mortgage  bonds,  six  per  cent  due  1861 .. .   163,000 
Bonds  pledged  as  collate; al  for  notespay- 

able  on  demand 40,000 

Billspayable 66,741 


to  interest,  and  the  remainder  to  the  payment  of 
debts,  and  represents  capital  which  appears  by 
the  books  of  the  company.  ..>.'.,  • 

PETERBORO  AND  SHIRLEY  RAILROAD.  O-;  . 
Examination  made  to  the  Ist  of  April.  The 
cost  of  road  is  put  at  $241,313.  Other  assets 
amount  to  $4,856.  The  bonded  debt  of  tbe  com- 
pany is  $67,700;' floating  debts,  $88,184.  The 
amounts  paid  in  on  capital  stock  appear  to  be 
$140,164.  The  road  is  operated  by  the  Fitchburg 
company.    Rent  not  stated. 

BOSTON,   CONCORD,   AND   MONTREAL   RAILROAD. 

Examination  made  to  the  1st  of  April.  Nothing 
is  given  of  either  earnings,  working  expenses,  or 
dividends.  The  capital  stock  consists  of  the  fol- 
lowing kinds:-'  •  %-■.  -    •-:   ^ 

Old .^V.V..  '...  ..?.  7.]!l  .C. $533,093 

Preferred 770,500 

New 535,600 

Total $1,808,093 

Bonds,(old) $14,500 

"      (I860).... 600,000 

"      (1870) 181,900 

696,400 

Floating  debt 801,87» 

Unpaid  dividends,  profit  and  loss.  Sec       61,233 

$2,867,606 

The  cost  of  construction    $2,364,157,  besides 
$64,088  as  discounts  on  bonds,   and  $298,580  aa 
interest  to  stockholders.    The  difibrence  between 
these  and  the  liabilities  of  the  company  consists  . 
of  materials  on  hand,  and  assets  of  various  kinds. 

MERRIMAC  AND  CONNECTICUT    RIVER  RAILROAD. 

Examined  to  the  1st  of  April.  The  cost  of 
construction  is  put  at  $1,286,274,  made  up  of  the 
following  items: 

CapiUl  stock $596,587 

Funded  debt 369,600 

Floatingdo 293,412 

Sundries •.      37,676 


:,     $1,286,274 
The  earnings  for  1854  were — ' 

Passengers $26,848 

Freight 60,864 

Mails,  Jkc ^ 1,220 


Operating  expenses $29,134 

Interest 29,142 


$78,932 


68,276 


$602,209 
The  rent  reoeited  in  four  and  a  quarter  years 


f    Total $218,921|  is  $127,232,  of  which  $60,491  were  appropriated 


Balance.... ....  ....  ......$20,666 

No  dividend  appears  to  have  been  paid. 

CONTOOCOOK    VALLET    RAILROAD.  ^-tV 

Cost  of  construction $267,069 

Receipts. 

Bonds,  Ist  emission $7,200 

Do.    1st  mortgage 76,000 

Do.    2d        do 60,000 

Income  account 25,299 

Theodore  French 1,370 

Capital  stock '  88,200 


'l.i.lK.. 

Total... it*.. 


No  further  particulars  are  afforded  as  to  earn- 
ings, expenses,  dwj.         .  .,   ,|  . ,,  ..>, . 

ATLANTIC  AND  ST.  LAWRENCE  RAILROAD. 

The  length  of  this  road  within  the  State  of  New 
Hampshire  is  64  1-6  miles.  The  whole  line  has 
been  permanently  leased  to  the  Qrand  Trunk 
Railroad  Company  at  an  annual  rent  of  six  per 
cent.  At  the  lat  of  January  last,  the  liAbilities  of 
this  company  were — 
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Capital  stock  paid  ia Sl,809,000 

City  of  Portland  boods 2,000,000 

Co.'s  mortgage        do   988,000 

Co, '8  sterling  do   484,000 

Bills  payable 31,810 

G.  T.  Railway  Co 889,721 


S6,202,581 
Cost  of  road  and  equipment 6,019,904 


All  of  which  has  been  expended  on  construction 
and  operating  the  road.  The  earnings  for  the 
year  ending  at  the  same  date,  were — 

Passengers $8,009 

Freight 9,937 

Mails 402 


•'    -■.      /  ;        •'  '  S182,607 

The  income  for  1864  was — 

Passengers S158,616 

Freight 296,890 

Mails,  &c 20,142 


Total $470,648 

Operating  expenses 311,598 


Net  earnings $159,050 

NORTHERN    RAILROAD. 

Fxamined  up  to  April  let.  Number  of  shares 
issued  80,684.  Amount  of  capital  stock  paid  in 
$3,068,000,  to  which  sum  the  construction  acc'at 
has  been  increased  from  $2,768,400,  during  the 
year.     The  earnings  for  1864  were —        .   :.-/ 

Passengers $123,086 

Freight 289,679 

Mails,  rent<»,  &c 10,136 


$18,848 
Expenses  of  operating 8,'^ 


,:':■:.■<  $422,800 

Running  Expenses 221,912 


Net  earnings $200,888 

Surplus  from  1858 64,324 


Total $265,212 

The  last  dividend  paid  was  one  of  two  per  cent., 
in  May,  1864,  and  amounting  to  $55,368,  not  yet 
paid.  Of  the  net  profits  $146,460  have  been  ex- 
pended for  construction,  extraordinary  repairs, 
and  new  machinery,  leaving  a  balance  of  $119,- 
166,  or  including  sales  of  lands  and  interest,  $120,- 
703. 

A  contract  has  'been  made  with  the  Merrimac 
and  Connecticut  Rivers  Company,  on  which  the 
latter  party  have  been  paid  by  the  former — 

In  Stock $300,000 

[Bonds 202,300 

Notes  and  Cash 200,048 


Making  a  total  of $702,348 

There  are  still  due,  on  this  contract,  payable  in 
bonds,  $197,700.  In  addition  to  the  above,  the 
other  debts  of  the  company  consist  of— 

Dividends  due  and  unclaimed $66,398 

Coupons 4,641 

Bills  payable 188,864 

Acceptances  on  other  roads 27,005 


Net  earnings $9 

Fourtenn  miles  are  already  completed,  and  six 
more  are  in  progress. 

There  is  due  and  unsettled  interest  scrip,  $1,- 
438.  The  unsettled  demands  agunst  the  corpora- 
tion are  estimated  at  $4,500. 

MANCHESTER    AND   LAWRENCE    RAILROAD. 

The  examination  of  this  road  was  made  up  to 
the  Ist  of  April.  The  capital  stock  of  the  compa- 
ny paid  in  is  $800,000,  and  their  notes  payable 
$216,139.  The  cost  of  road  and  equipment  is  put 
at  $981,121. 

The  business  of  the  year  was  as  follows  : 

Passengers $19,186 

Freight 25,282 

Mails,  &€ 1,684 


'   ■■■'-  '.  ■    $46,001 

The  operating  expenses  for  the  year  are  not 

given.    The  total  receipts  from  all  sources  since 

commencement  have  been  $1,089,825. 

"      ■■  I 

COCUECO  RAILROAD.  ' 

This  company  had  received,  at  1st  December 

last,—  ,_  .■..:■.,.:. ^:     :.:     ;.,..: 

Capital  stock....  ...I  .......  ......V.. $211,282 

Preferred  stock 182,7*6 

Bonds 311,400 

Notes  payable 79,297 

Earnings  for  the  year 52,111 


,,^J;r^  _s-  ::-'VV:-' .  n.  ■-■/■  $836,384 
The  expendituro  to  same  date,  including  inter- 
est and  discount,  was  $772,169.  The  operating 
expenses  for  the  year  were  $25,628,  interest  and 
exchange  on  notes  $22,616,  leaving  a  balance  on 
hand  of  $16,423. 

PORTSMODTH  AND  CONCORD  RAILROAD. 

The  total  cost  of  this  road  and  equipment,  to 

May  1st,  was —  ..;';_  :^/y■..'^.  -^; -i  ;' 
Construction  ................ ..... . .  $1 ,099,490 

Running  expenses 60,422 

Interest 63,296 

Cash,  bills  receivable^  &c.... .... ....       176,153 


Capital  stock $106,378 

Preferred  stock 33,988 

Bills  payable. 132,106 

Bonds 72,000 

Earnings  to  date 34,571 

Sundry  accts.... 20,492 

•'.I  "  ^^— ■^■^— 

$399,634 

The  expendit:ire  on  construction  was  $356 ,748 ; 
for  running  expenses,  $11,782 ;  for  interest  and 
discount,  $22,296;  and  for  road  furniture,  $1,288 
—leaving  a  cash  balance  on  hand  of  $8,469.  The 
construction  account  is  now  closed. 

The  amount  of  bonds  isstved  was  $180,000. — 
Those  which  were  sold  were  at  a  discount  of  about 
15  per  cent.  For  the  ending  August,  1854,  the 
road  was  operated  by  the  Boston,  Concord,  and 
Montreal  Railroad  Company.  Since  then  it  has 
been  run  by  themselves,  the  rolling  stock  and 
machinery  being  hired. 

EASTERN  RAILROAD. 

This  road  is  leased  to  the  Eastern  Railroad  Co. 
of  Massachusetts  for  99  years,  from  February, 
1840.  By  the  terms  of  the  lease,  the  divideoda 
from  profits  are  to  be  equally  divided  between 
the  two  companies.  In  consequence  of  this,  no 
dividend  was  paid  last  year,  as  the  other  compa- 
ny declared  none. 

The  cost  of  the  road  and  equipment,  at  the  Ist 
of  May  was  $512,348,  derived  from  the  following 
sources:  I 

Capital  stock  paid  in $492,600 

Property  sold  and  applied  to  notes  paya- 
ble        4,438 

Notes  payable 16,410 


:::•':•;       ^''     :■  $276,893 

The  company's  assets,  besides  the  road  and 

equipment,  are  as  follows  : 

Claims  against  the  Merrimac  and  Con- 
necticut^ivers  Company $702,348 

Ogdensburg  2nd  mortgage  bonds,  at  par.  225,000 

Cash,  materials,  telegraph,  &c 114,800 


Total $1,042,148 

GREAT  FALLS  AND  CONWAY    RAILROAD. 

The  receipts  of  this  company,  up  to  the  1st  of 
April,  1865,  were— 

Capital  stock 8124,656 

Preferred  stock 40,896 

Bonds 57,450 

Bills  payable 86,2J1 

Earnings 69,277 


9968,549 


Total. .V.  ....  *...  ....  ....  ....$1,399,360 

The  liabilities  of  the  company,  at  the  same 
date,  were —    ?  ...        .-:■:■■   v;^v  >  -v 

Capital  stock....  ....  .»••  ....  ........•$173,822 

Reduction  of  stock 134,088 

Preferred  do     (new) 211,100 

Do.  do    (old) 200 

Do.  do    scrip 6,917 

Transportation  Co 5,262 

Interest  scrip 2,386 


..v.;^     ^  -•  ...v::..:.,^,  $633,216 

Bonds  due,  Jan'y,  1861 344,000 

Coupons,  1861-1866 71,623 

Mortgage  loans 91,669 

Bills  and  accts.  payable 120,840 

Income  and  rents 86,447 

Profit  and  loss 26,663 

Sundries,  Stocks  and  b<»ids  as  collateral.  125,200 


■  i.v 


$1,399,860 

WHITE  MOUNTAINS  RAILROAD. 

This  corporation,  up  to  Febrovy  1st,  has  re- 
celTod  as^follows; 


■I 


$512,848 
We  should  have  accompanied  the  above  with  a 
tabular  statement,  exhibiting  the  condition  of  the 
companies  at  one  view,  but  cannot ;  as  the  returns 
made  are  so  imperfectly  got  up.  In  many  cases, 
nothing  more  than  the  General  Account  of  the 
company  is  presented.  The  Legislature  of  New 
Hampshire  must  be  a  slower  body  of  men  than  we 
take  them  to  bo,  if  they  do  not  rectify  this  in  fu- 
ture. For  the  purpose  required  they  might  al- 
most as  well  dispense  with  annual  statements  al- 
together, as  have  them  made  out  in  such  an  im- 
perfect manner. 

North  nusourl  Railroad. 

This  road  will  be  opened  for  business  as  far 
west  as  St.  Charles,on  Monday  next.  Freight  and 
passengers  will  then  be  received  every  day,  and 
St.  Charles  will  be  brought  into  close  neighbor- 
hood to  St.  Louis — will,in  fact,  be  part  of  our  city 
But  the  road  is  not  to  stop  at  St.  Charles  *  it  will 
be  pushed  with  all  possible  expedition  to  Mexico, 
in  Audrian  county,  and  then  we  will  begin  to  rea- 
lize fully  its  advantages  to  this  city  and  State. — 
St.  Louis  liepiib. 


-^'  :■     piMkM Cop MTaste. 

We  invite  the  attention  of  railroad  Superintend- 
ents to  the  advertisement  of  MessrsJ.  M,  Ilall  * 
Co.,  who  solicit  an  inspection  of  their  wiping  slock 
by  those  wishing  to  contract  for  present  or  per- 
manent supplies.  We  are  assured  the  waste  of- 
fered by  them  is  properly  selected  and  baled  in 
such  a  manner  as  to  efl^t  a  saving  in  tare  and  cost 
of  transportation. 

Ohio  and  HUalaaippI  Railroad. 

We  loam  that  the  trains  on  this  road  are  short- 
ly to  be  put  in  motion  by  Mr.  Jenks,  the  leM<.*e, 
who,   we  presume,  represents  Messn.  Page  & 


ir. 


■rtr^ 
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Railway  Share  List, 

Compiled  from  the  latest  returns— corrected  every  Wednesday— on  aj>ar  valuation  qf$iOO. 


NAM£ 

•»-">  or 

H^,        COMPANY. 


Atlautic  &  St  Lawrence.- 
Ainlioscog.  &.  Kennebec-- 

Andro8COggin 

Kannebec  &  Portland.... 

Portl.,8aco,&  Portsm'th.. 

'  Bo8too,Coac.&  Montreal-. 

.  Cheshire ■ 

■  Concord 

Kotthem.  N.  H 

Conn't  &  Passumps.Riv. .. 

Rutland  &  Burlington 

Vermont  Central .■ 

Boston  aad  Lowell. 

Boston  and  Maine 

Berkshire -■ 

Boston  and  NY.  Central-- 
Boston  and  Providence.-- 
Boston  and  AVorcester--- 

Connecticut  River 

Bastem,  Mass -- 

Essex -• 

FitcbburK .- 

Fitohb'g  and  Worcester-- 
Lowell  aiid  I-awrence-.-- 

Nashna  and  Lowell -- 

N.  Bedford  and  Taunton -- 

Newbur>port -• 

OIil  Cofy  and  Fall  River-- 
PittsAeld  &  N'th  Adams- 

Venpont  and  Mass -- 

Western,  Mass. -■ 

•  Worcester  and  Nashua. -■ 
Prov'nce  and  Worcester-- 

•  Hartford  ami  N.  Haven-- 
Hart'd.Prov.aod  FisbkiU" 

Housatonic — 

MauG^atuck ....-■ 

H.York  and  N.  Haven.-- 
K.navcn  and  N.London-- 

.  N.London,W-  &  Palmer-- 
Horwich  and  Worcester-- 
Bufhlo,  Com.  and  N.  Y.-- 
Buffalo  and  N.  Y.  City.- 

Buffalo  and  St.  Lme — 

Cajniga  &  Susquebaona-- 

Hudson  River -- 

LongTsland. -- 

New  York  Central -• 

New  York  and  Erie -- 

i  New  York  and  Harlem.-- 

-  Northern,  N.  Y -■ 

Oswego  and  Syracuse..-- 
Rensselaer  &  Saratom-- 
■Saratotfa  and  Washinij'n-- 
Syracuse  &  Bingham'n.-- 

Troy  and  Boston -- 

Watertown  and  Rome  .-- 
Belvidere  and  Delaware -- 
Camden  and  Amboy -- 

CamdeD  and  Atlantic  ..-- 

New  Jersey —  -- 

New  Jersey  Central  ...-- 

Morris  and  Ussex -- 

Cumberland  Valley -  - 

•  Del  La"k-  A;  Western  .-- 

Erie  and  North  East -- 

Harrisb'K  i  Lancaster. -- 

Little  Schuylkill — 

Northern  Peon. -- 

Pennsylvania -- 

PhiJ.  and  Reading -- 

Phil."Wii.  and  Baltimorc-- 
Phil.  Germ.  &  Norrisl'u-- 

Phila.  and  Treuton -- 

Pitlsb.  and  Connelteville-- 

Sunbury  and  Erie -■ 

Delaware -• 

Baltimore  and  Ohio -- 

Washington  Branch  —  -- 
Northern  Central,  Md.--- 

Manasses  Gap -- 

Orani^  and  Alexaodria.  -- 

South  Side — 

Pittsb'u  <fc  SteubenvUle-- 

Virginia  Central -- 

Tirginia  and  Tennessee. -- 
Richmond  ami  Danville -- 
Richmond  &  Peters b' jr.  -- 
Rich'djFred.  &.  Potom'c-- 
Wilminifton  and  Weldon-. 
WUm'ton  <k  Manchester-- 

Ralei){h  and  Gaston -- 

Charlottd  and  S.  Carol.. — 
Greenville  &.  Coliimbiii.  -- 

South  Carolina -- 

Atlanta  and  La  Grange.  -- 

Qeorijia -- 

Georgia  Central -- 

Macon  and  Western.... -- 
Monti^om'ry  &"W.Point-- 
South  WeBtem,  Ga.....-- 
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149 

55 
20 
7-2 
51 
93 
63 
85 
82 
61 

120 

117 
27 
83 
21 
74 
55 
68 
52 
60 
20 
6' 
14 
12 
14 
21 
14 
87 
18 
77 

155 
46 
iS 
T2 

12a 

110 

57 

62 

50 

66 

66 

100 

92 

81 

a5 

144 

86 

534 

464 

133 

119 

37 

25 

54 

71 

27 

97 

50 

94 

6U 

31 

75 

62 

56 

109 

88 

38 

28 

67 

256 

96 

98 

38 

30 

147 

2«9 

70 

382 

41 

84 

88 

97 

123 

32 

138 

133 

109 

22 

13U 

162 

171 

97 

109 

165 

203 

87 

211 

191 

102 

116 

92 


1,538,100 

642,343 

91,192 

1,160,319 

1,367,000 

1,808,003 

2,083,826 

1,486,000 

2,768,400 

1,048.145 

2,233,376 

5,000,000 

1,830,000 

4,076,974 

600,000 

2,234,600 

3,160,000 

4,.M)0,000 

1,691,110 

2,583,400 

299,10" 

3,540.000 

238,140 

200,000 

600.000 

800,000 

137,260 

3,015,100 

450,000 

2,232,640 

6,150,000 

1,141,000 

1,522,200 

2,350,r00 

1.890,115 

2,000,000 

1,031,800 

2,992,000 

731,268 

608.600 

2,l-22,3<)0 

1,482,766 

798,439 

1,300,000 

687,000 

3,757,891 

1,875,148 

23.007,415 

10,023,968 

6,716,050 

1,611,527 

374,920 

610,000 

899,900 

731,614 

439,492 

l,370,4a8 

1,000,000 

1,600,000 

240,125 

3,253  925 

2,000,000 

1155,715 

1,184,600 

2,866,175 


12,104,830 
8,219,672 
8.000,000 


1,339,661 
2,093,740 


13,118,902 
X65C,000 

2,300,000 
1,457,500 
1,371,700 
1,221,277 
2,387,100 
2,500,000 


686,600 
1,000.000 

ij676.776 

973,300 

1,301,000 

1,293,494 

4,188.020 

719,842 

4,156,000 

3,500,000 

1,230  660 

1,274,600 

966,412 


.a 


2,973,700 

1,473,080 

232,193 

1,683,384 

119,237 

1,059,512 

946  919 

none 

none 

787,608 

2,662,396 

3,650,236 

300.510 

180,000 

none 

1,200,000 

428.174 

.^87,553 

254,043 

2,8.W,325 

469,311 

334,992 

74,099 

140,000 

16,000 

none 

154,554 

314,834 

none 

1,046,626 

5,689,520 

218,2U 

351,600 

948,000 

1,719,567 

474,177 

573,995 

2,252,647 

735,105 

1,007,826 

796,886 

1,402,244 

2,587,849 

1,030,000 

531,318 

8,933,804 

626,968 

11,947,121 

26,126,6()9 

3,527,606 

4,522,413 

219,594 

140,000 

1,053,234 

1,118,751 

493,500 

864,768 

1,177,376 


^'1 


II 


1,269,223 
798,596 

1.632,085 

351,500 

28,411 

1,865,897 


6,965,884 

10,244,442 

3,069,7J3 


111,483 

262,886 


10,809,659 

28,000 

2,630,000 

1,000,000 

543,261 

1,489,012 

280,000 

932,093 

2,740,860 


272,086 
947,795 

V,373,'»89 
120,573 
380,000 
968,800 

2,731,545 
225,000 
260,991 
821,967 
167,712 
654,816 
227,787 


6,019,920 

2,245,020 

343,317 

2,843.705 

1,4,S6,327 

2,771,310 

3,181,997 

1,412,576 

3,016,63-'? 

1,780,062 

5,378,428 

8,4C3,3«6 

2,158,932 

4,179,.535 

600,000 

3,310,948 

3,611.821 

4,866,.370 

1,802.244 

4,447,469 

747,008 

3,730,965 

r5,'«,884 

363,668 

»>.')4,fi03 

533.953 

287,413 

3,434,164 

443,677 

3,207,867 

9,953,258 

1,394,703 

1,843,332 

3.295.6S6 

3,730,651 

2,429.066 

1,677,167 

4.980.407 

1,450,318 

1,527,827 

2,590,488 

2,697,963 

3,401,868 

2  343,849 

1,093,624 

12,391,363 

2,618,261 

35,907,374 

33,439,431 

8,127,388 

5,43,5,565 

677,754 

888,182 

1,891,993 

1,636,117 

1,107,873 

2,040,543 

2,177,376 

4,763,184 

1,499,185 

4,306,338 

3,506,226 

l,640,6-22 

1,212,911 

4,140,365 


2,600,000 
17,1.'>«,49;-. 
18,404,114 

7,452,002 


l,3»)9,0;i0 
2,075,050 


22  218,849 
1,650,000 
5,544,733 
In  progr. 


In  progr. 
In  progr. 
In  progr. 
3,645,609 
369,229 
Id  progr. 


2,739,362 

914,095 

3,503,981 

5,124,146 


1,060  495 
1,708,169 

2,336,r'77 
1,135,4.11 
1,670,908 
1,999,080 
7,13.3,848 
1,09J,222 
4,416,901 
3,507,737 
1,647,045 
1,929,416 
1,223,861 


470,647 
190,605 
29,396 
208,568 
269,.^30 
233,234 
372,892 
329,744 
370,529 
162,687 
394,971 
820.119 
442,491 
900,790 

'Vo2',3.=.2 

544,829 

952,894 

277,770 

730,269 

51,246 

704,t«S 

42,ti47 

.'>6,I35 

191,887 

198,491 

32,677 

649,666 

50.896 

275.!>23 

1,763,944 
209,118 
310,61b 
7.57,651 
166,212 
330,792 
238,266 
906,018 
103,986 
137,060 
804,661 
123,147 
2f4,770 
507,618 
120,849 

1,753,986 
279.520 

5,918,334 

8,351,037 
942,394 
548,527 
106,761 
231,348 
18;?,959 

Recently 
152,648 
39:J,964 

124,301 

1,682,480 

09,673 

824,032 

378.14,=> 

233,596 

In  progr. 


e-s 


^^  *j  ^* 


^, 


90,797 
12,807 
114,069 
124,038 
120,834 
131,015 
158,632 
138,299 
55,173 


6 
none 
none 
none 

6 

none 

8 

2>i 
none 
none 
none 

6 

8 

7 
none 

3 

4^ 


214.793 
l(H,17.'i 
421,.S01 

42,000 

42,335 
20S»,126 
342,139 
102,942 
346,425 

none 
272,716 

19,274 

23.823 

i>,').877 

56,.533 

4,066 

142,800 

25,519 

66,383 
718,703 

82  959 
131,312 
306,447 

04,192 

18  351 

none 

335,011  utHK 

^17  none 

3,717  none 

96,456  " 

50,752  none 

62,030  none 
264,866  '" 

58,589  none 
603,010  none 
102,057  none 
2,830,293 
2,800,020 
164,854 
145,733 

53,380 

76,327 

37,006 
oi>eiie<l 

66,407 
162.762 

44,825 
552,466 

61,760 
440,447 
]M),796 

99,377 


3,400,19-. 

3,:Hl,t>39 

1,000,038 

244,566 


171,188 
123,466 
In  progr. 
286,730 
163,929 
225,294 
139,438 
232,172 

339,800 
173,933 
243,037 
214,866 
1,363,008 
2;-i  1,070 
90C,,094 
962,644 
318,179 
249,128 
220,861 


none 

6 

6 

6 

8 

6J* 
none 

6 

6 
none 

7 

7 

10 
noue 
none 

4 


8 

7 

none 
none 
none 

5 
noue 
none 
none 

5 

none 
12 

none 
10 

7 

6 


1,977.533  .- 


2,140,429 
y.'>3,573 
140,592 


1,472,160 
124,981 


89,752 
59,710 

122"53« 
63,137 


47,003 
120,212 

15l'064 
103,392 

98,277 
206,774 
788,862 
101,193 
532,110 
487,378 
162,322 
113,824 
121,606 


noue 
6 


5 
none 


none 

2>s 
2k 

'9" 

8 
14 
10 

8 

8 


86 
20 
10 
•20 
90 
9 

9iV 

37  .'-2 


ik 

69 
04  )| 

'2>i 
70>i 
90.^ 
67 
52  V 


88 


82* 

ii" 

91 

49 
77 

126 


39 


41 

32 

102>i 
63 -i 

29 !» 


74 


124 


83 


89  J,' 
98% 


87  X 


103 


NAME 

OF 

COMPANY. 


Alabama  and  Teimessee... 
Memphis  and  Charleel'u... 

Mobile  and  Ohio 1 

Miss.  Cential 

NO,  Jackson, and G.  N 

N.O.,  Opelousas  &  O.W 

Vicksb.,  Shrevep.A;  Tex 

East  Tennessee  and  Ga 

East  Teimessee  and  Va 

Nash,  and  Chattanooga... 
Covlugton  &  LexinKtoo... 
Lexin};tonand  Frankfort. -- 

I,iCxin>{ton  <&  Big  Sandy 

Lexington  and  Danville 

Louisville  and  Fratikl'urt... 
Atlantk:  &  Gt.  Western-.. 

Bellcfontaine  and  Itid 

Cleveland  an«l  Erie 

Clev.,  Col.,  and  Cincin 

Clev,,  iJanesv,.  and  Cincin . 

Cleveland  and  Toledo 

Olev.  and  Mahoning 

Clev.  and  Pittsburg 

Cin.,  Ilatnilt'n  A  Duyton 

Oin.,  Wilm.  &.  Zanesv'e... 
Col.,  Piqua,  and  I  dian... 

Columbus  and  Xenia 

Pay  ton  and  Western 

Dayton,  Xen.,  &  Belpre.- 

Dayton  and  Slichigan 

Katun  and  Hamilton 

Greenville  and  Miami 

Little  Miami 

Mad  River  and  L.  Erie.  .. 

Ohio  Central 

Ohio  and  Penn 

Pittsb'g,  Maysv'e  4;  Cin- .. 
Sand'y,  51ansf-  &  New'k.. 
Scioto  A:  Hot;kiDgValley.. 
Springf.Mt. Vernon  &.  P... 
Tol.,Wabash  &  St. Louis.. 
Cin.,  Log.  and  Chicago.. 

Evaiibv'e  &.  Crawfordsv 

Iiid.  and  Cincinnati 

Indiana  Central 

Ind.,  Clev.  &;  Pittsburg. -- 

Jeffersouville ... 

Laf.iyettc  and  Indiana 

Madison  and  Indiana 

New  Alt>any  oud  Salem... 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isi'd... 

Chicago  and  St.  Louis 

Galena  and  Chicago 

Illinois  Central 

Peoria  and  Oifuawka 

Ohio  &  Mi88.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Cehtral 

Mich.  South'n  A^  N.  Ind 

Green  Bay,  Mil.  &  Cli. 

Milwaukee  and  Miss 

Milwaukee  &.  Watert'u 

Milwaukee  and  Horicon 

-Milwaukee  A  La  Crosse 

Racine  and  Miss 

Hannibal  A  St.  Jose^^hs 

North  Missouri 

Paclflc I 

St.  Louis  and  Iron  Mt I 


■a 


168 
288 
627 
188 
100 
350 
195 
111 
131 
161 
93 
29 


65 

254 

118 

95 

141 

87 

200 

103 

133 

60 

131 

72 

64 

42 

63 

140 

42 

47 

66 

205 

138 

18T 

60 

127 

135 

113 

242 

255 

170 

110 

66 

83 

60 

64 

8' 

288 

73 

73 

182 

220 

298 

707 

93 

147 

173 

188 

282 

475 

155 

200 

72 

92 

69 

68 


2,103,in 

2,300,000 

642,534 

1,309^428 

30,670 

900,881 

624,825 

2,319,330 


238 

280 

79 


431,091 

"546,117 
698,236 
866,939 

1,881,598 

4,473,721 

2,675,425 

'2,686,770 
2,100,000 
1,120,450 


1,418,350 

"437,838 

1,076,602 

448,411 

'2,963"921 
2,461,660 
1,620,927 
2,461,700 


1,360,000 

403.9" 

1,000,900 

2,500,000 

4,196,679 

814,000 

1,213,723 

608,829 

834,157 

1,014,252 

1647,500 
2,387,900 


924,100 
3,141,500 


4,334,800 

1,419,440 

569,880 

1,780,295 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,075 

988,666 

354,861 


1,866,292 
445,170 


.0 


958,275 

1,310,666 

none 


In  progr 
3,663,362 
3,660,991 
628,303: 


s  o 

IB 

«^ 

£-3 


i.sl 


a 


H 


»; 


176,484  102,016 
In  progr. 
In  progr 


476,1431  1,825,812 


809,0401 

536.5931 

1,497,081 


159,299 

"'61,525 

609.061 

77,294 

1,260,012 

"374,'l27 

2,689,301 

"2,5iG,"l02 
1,464,364 
1,131,266 


311,032 

"422'668 
393,011 
835,994 

1,171,788 
2,572,932 
3,485.076 
3,219,000 


2,206,357 

.S09,060 

9,=)0,000 

4,530,000 

1,006,126 

725,000 

1,442,859 

1,251,387 

1,101,971 

694,000 

1,589.881 

4,:i02,25O 

858  314 

456,000 


1,189,304 
18,001,420 

818,464 
3,292,403 
1.256,000 
1,128,964 
6,142,023 
6,708,000 

442,726 
1,827,584 


1,7*0,921 
1,015,201 
3,843,694 


In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
316,090  112,177 


635,363 
428,057 
570,463 

1,589,500 
013,281 

2,805,821 

V,546,'l33 
'5',i24.'e29 


90,930 
In  progr. 
In  progr. 

244,014 
In  progr. 

238,010 

1, 162^601 
'736,272 


34,804 


6 


628,5;i;j  III  progr. 


4.>si8,153 
2,961,978 
2,336,459 


1,440,447 


450,215 
483,620 
In  progr 


340,781 


860,490  In  progr. 
1,185,820  In  progr, 
1,346,573     113,859 


3,648,172 

4,446,661 
4,283,443; 
5,670,700 

343,882 
3,552,357 

888,858 


681,562 


2,080,433 
In  orogr. 
2,178,461 
1,669,090 
1,671,544 


;j  Recently 

111,111,626 

:  In  progr. 

328,958 

In  progr. 

In  progr. 

In  progr. 

In  progr. 


3,237,381 
6,034,524 

'l',465,'321 
5,214,152 


Recently 
150,000 
239,992 
In  l)rogr, 
1,077,312 
1,506,710 
17,698.099  In  progr. 
I,:ih8,342, In  progr. 
4,^70,,^SO:  Recently 
3,537,424!  In  progr. 
l,960,969lln  progr. 


5,866,263 


179,566 
321,400 

206,544 


3,020,298 
94,391 


10,300,147 

'1,193,766 
2.704,593 


2,215,283 

2,410,000 

in  progr. 

465,051 

514,238iln  progr. 


31,000 


344,896 
4,270,000 


In  progr. 
In  progr. 


In  pn)gr. 
lu  progr. 
In  progr. 


186,115  lln  progr. 


9ii,902 
1 14,5^2  inoiie 


557,905 
'30is,986 


255,868 


108,949 


53,286 
336,7^ 


opened. 
662,117 


164,479 


96,097 
186,224 

"94,318 


9 
16' 


none 
9 


none 


non« 
none 


none 

ojiened.  none 
90,000  Inune 
159,3-23 10 


942,231 


opened. 


17 


31 


108  J< 

89>i 


72 
84 
40 


91 


eex 


40 

83 


96 
56' 


15 
30 

98* 


110^ 
96^ 


879,656  ....  101  ¥ 
875,000 10   104A^ 


!10 
307,632  ... 


105 


U.  8.  GOVERNMENT  SECURITIES. 


OFF'D.  ASKED. 

Per  ct.  Per  ct. 

Loan,  6  per  ct. 1856.. 103,"^        

Do.   6    do 1862.. 1113^         

Do.  6     do.     1867. .117,*^  117* 


orF'D.  ASKBD. 

Por  ct.  I^or  c^ 

Loan,  6  per  ct 1868.-117;^        118)< 

Do.   6    do.  coup's... 1868.. 117 )i        119 
Do.   5    do.  Tex.  ind.. 1866.. 106 j^         


STATE  SECURITIES. 


Maine,  6  perct I860.. 

Massachusetts,  6  perct-1859.- 

Do.  5  8tg. 

New  York,  6  perct.1860^2.. 


Do.  6      do.  1864-68 

Do.  6      do.  1866-67.. 

Do.  6      do.  1872-73-. 

D>.  bs  do.  iseaei.. 

Do.  5>i  do.    ..1865.. 

Do.  5      do.  1868  00.. 

Do.  5      do.    ..1866.. 

Da  4)<  do.1868  59-64. 

Alabama,  5    do.  coup 

California,  7    do.coup  .1870. 

Georgia,  0    d».  do.. .1872. 

Illinois  Int. Imp.  G  parct.1847. 

Do.         do.       6  do.  Infest. 

Indiana,  6     da 

Do.  SJido 


101 
99 
102 
112 
116 
118 
119X 
107 
108 
105 
106 
lOOX 


102 
100 
103 
113 


120 


105 


Indiana,  Oan.Loen,  6  perct.. 
Do.  do.  pref.  6  do.  . 
Kentucky.e  per  ct.cp.1869- 72 
Louisiana,  6  do.  cp.  I«ng.., 
Maryland,  6  do. 
Do.  5  do. 
Missouri,  6  do. 
N.Caroliiia,6do. 


87 
99JK' 
106  J^ 
72 
86),' 
66;i 


87  Jl^ 


73  K 

8a\' 

67 


Ohio, 
Do. 
Do- 
Do. 
Do. 

Peuiia., 
Do- 

Tcuness. 
Do- 

Tirginia, 


cp-1870-90. 

cp 

cp...l872.. 
cp...l873.. 

1866.. 

I860.. 

1870.. 

1875.- 

1865.. 


do 
do. 
do. 
do. 
do. 
do. 
d(.  cp...l877.. 

do.  cp 

do.  cp. 


102 

95 
107 

94 

94  >i 

99 
101 
108  )i 
111 
112 


6  do.  cp...l886. 


87X 

81 
96 
98 


23 

103 

96 

"96* 

95 

100 

ioe" 

112 


88 
93 

98.V 
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Railroad  Bonds. 

TheJoUouing  tjuolalions  mre  esintcrett. 


C»J.>(. 


NAMES 

or 

COMPANIES. 


Alabama  and  Tennessee  River 

BuflUo  and  State  Line... '.'.'.. . 

BeUefontaioe  and  Indiana 

Bo.  do 

Do.       ••  'do 

Central  Ohio 

Do 

Cincinnati,  Uamiltun,  anU  Dayton  — 

Do.  do.  do. 

Ciaeinoati  and  Marietta 

6inciiinati,  Witaaiugton,  and  Zanesvill* 
Cleveland.  Painesville.  and  Ashtabula - 
Cleveland  and  Pittsburgh 

Do.  do.        

Cleveland  and  Toledo 

Cblcajj^o  and  Mississippi 

Do.  do 

Covington  and  Lexinfton.. 

Do.  do.         

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago 

Galena  and  Chicago 

Do.  do 

Oreat  Western  (Illinois) 

Green  Bay.  Milwaukee,  and  Chicago. - 

Jeffiersuuville 

Indiana  Central 

Indiaoapobs  and  Bellefontaine 

Indiauap.  &  OIn'ti  (fur  Lawb.  6i,  U.  H.) 

La  Crosse  and  Milwaukee 

Lake  Erie,  Wabash,  and  St.  Louis 

Little  Miami 

Michigan  Central 

Do.  

Milwaukee  and  Mississippi 

Do.  d*       

Do.                     do. 
New  Albany  and  Salem 

Do.  do.    

Northern  Cross 

Ohio  and  Indiana . 

Ohio  and  Feiinsylvaiiia 

Do.  do.  

Pennsylvania  (Central) . 

Scioto  and  Houking  Valley 

Hteubenville  and  Indiana 

Terre  Uaute  and  Indianaiiolis 

Terre  Haute  and  Alton 

Do.  do 


$838,000 

500,000 

600.000 

200,000 

200,000 

1,2.50.000 

800.000 

600,000 

465,000 

2,500.000 

1..300,000 

567.000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,0(X),000 

2,000,000 

1,000.000 

400.000 

300,000 

600,000 

4.50,000 

500,000 

9.50.000 

3,40U,000 

1..500.000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,326,000 

1,200.000 

1,000,000 

1.750,000 

2,000,000 

6,000,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible 

Do.            inconvertible  — 
Do.  «onvertible 

Real  estate,  convertible 

[Dcome,  guar.  CI.  CoL  6c  Cln.- 

1st  mort.  conv.  east,  sec 

2d    do.    inconvertible 

1st  mortgage  inconvertible — 

2d    do.  do. 

Ut  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  Inconvertible.. 

Do.  convertible 

Do.  on  Branches^ 

Do.  inconvertible.. 

Do.  conv.  till  1857  - 

Do.  inconvertible.. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,        do 

Do  conv.  till  1863-- 

Do  inconvertible  .- 

2d  mortgage,  do 

Ist  mortgage,         do.         

Do  convertible 

Do,  24  sec.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1857.. 

1st  mort.  1st  sec.  conv.  tin  1864 

1st  mortgage,  conv.  till  1859.. 
Do.  inconvorf 

No  mortgage,  convertible 

Do.  do 

Ist  mort.  1st  sec.  conv.  till  1867 
Do.    2d  do.        1868 

Do.    3d  do.        1860 

Do.    1st  section 

Do.    otb.  sec.  con.  till  1858 

1st  mortgage,  convertible 

Do.  do 

Do.  do.        

Income,  convertible 

1st  mortgage,  ooiiv.  till  I860-. 


2U 


Do. 
Do. 
Do. 
Do. 
do. 


1st  sec.  conv  .. 
convertible 
do. 

'ri       do. 

do. 


luterwt  pay- 
able. 


1st  JaiLlst  July 
April,  October- 
Jaiiy,  July  ... 
Jany,  July 

Fetf'y,  August. 

Divers 

March,  Sept... 
20..Jaiu  20.July 
May,  Niivemb. 
Jany,  .luly ... 
.May,  .\ovemb. 
Peb'y,  August. 
Feb'y.  August. 
March  St-pt... 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March.  8ei)t... 
April,  October. 
Jan'y,  July ... 
Feb'y.  August. 
May,  Novcmb. 
April,  October. 
10.  April,  10.0c. 
April,  October. 
May.  Novemb. 
Jan'y,  July  ... 
.March.  Sept... 
May,  Novemb. 
Feb'y,  August. 
2.  May,  2.  Nov. 
April.  October. 
March,  Sept,.. 
Jan'y,  July  — 
April,  October. 
June,  Decemb. 
April.  October. 
May,  Novemb. 

Jan'y,  July 

Feb'y,  August. 
Jan'y,  July... 
April.  October. 

Jan'y,  July 

.May,  Novemb. 
Jan'y,  July  ... 
March,  Sept... 
Feb'y,  August. 
Feb'y,  Augiist. 


QJ  ^ 


N.Y. 


Bost. 
N.Y. 


Plula. 
N.Y. 


18T2 

1866 

1866 

1868 

1S59 

1861-64 

1865 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 

1862-72 

1863-72 

11862 

'l883 

1875 

1873 

1863 

il875 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

;i865 

'l883 

!l860 

,1869 

1862 

1863 

!l877 

|1858.«2 

1864-75 

11873 

11867 

1865-66 

Il872 

,1880 

il861 

|1865 

1866 

!l862'7'72 

1870 


o 


95 


87  >i 


92 

88 


92' 


88  Ji 
72 


91 


94  )i 
8431 

80 


90 

"87)i 

82 

85 
104 
104 
100 

98 

88 
102 


95 

io-i" 

100 


100 
89 
MM 


87,"^ 
98 
100 
92X 


95 

82  >i 

96 

90 

90 

90 

96 

92'^' 

86 

91 


<.) 

65 

93 

-85 

95 

85 

83 

96 

76 

90 

91  >i 

94 

90 

85 

90 

104  >i 
104,'* 
102  >4 

99 

89 


85 

»5,*» 
100 
103.^ 

95 
100,!^ 

85 

80 
102^5 

09 

83  ;s 


:'\.:.ii 


Tht  fdlowiitg  quotations  itKludc  the  accrued  intereat. 


:lti  ««• 


NAMES 

OF 

COMPANIES. 


Baltimore  and  Ohio 

Do.  do 

Chicago  and  Rock  Island. 

£rie  Railroad   

Do.  

Do.  

Do.  -. 

Do.  

Do.  

Hudson  Kiver 

Do. 

Do. 

IHinoia  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harleio. 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Goshen  Branch 

New  York  Otutral 

Do.  do 

Panama,  let  issue — ......... 

Do.   2d    do.   

Reading,  issued  1843 

Do.      do.    1844, '48, '49 

Do.      uo.     1849 


5  3 
5  ° 

a 

< 


2,500,000 
1,128,500 
2.000,000 

3,000,000 

4,000,000 
6,000,000 
4,000,000 
4.351,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,'287,000 
3,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Description  of  Bonds. 


Mortgage - 

Do 

Ist  mortgage,  conv.  till  1858  . 

1st  mortgage -. 

2<1  mortgajre,  convertible 

iid  Boitgage 

Not  conv.  Sink. Fund.  $420,000 

Convertible,  Inscription 

Convertible 

list  mortgage.  Inscription 

2d     do.  do.         

3d     do.  convertible 

Mortgage,  inconvertible 

M'ge  345,000  acrs-priv  7  shar's 
Ibt  mortgage,  iucouverlible  -. 

Do.  do. 

No  Bjortgage,  do. 

1st  mortgage,  do. 

Do.  do. 

Do.                      do.        .1 
No  mortgage,            do. 
No  m'ge  conv. from  June  57-69 
Convertible  till  1S56 

Do.        tiU1858 

Mortgage,    tncoavertible  ... 

Do.       convertible 

Do.        inconvertibte  — 


Interest  pay- 
able. 


April,  October 
Jan'y,  July . 
lO.Jan.  lO.Ju'y 
May.  Novemb. 
March,  Sept... 
March.  Sept... 
Feb'y,  August. 
Feb'y,  August. 
Jany,  July... 
Feb'y,  August. 
10.Juiie,16.Dec 
May.  Novemb. 
April.  October. 
March,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Fel>'y,  August. 
Feb'y,  August. 
Mav,  Novemb. 
15.June.l5.Dec 
Jan'y,  July... 
Tan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  October. 


go 


Bait. 
Bait 
N.Y. 


Phila. 


1885 

1875 

1870 

1867 

1859 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1(<75 

I860 

1S60 

1861-72 

1855'tS0'6 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1S60 

1870 


86  )i 

90 

97 
HI 

99  J, 
100 

91 X 
86 

88 

101 

93 

77  3i 
884 
92)^ 


9i>«; 

80 

90 

96 

91)4 

9134 
104 
109 
109 


97 

87^ 


^ 


87 

91 

973^1 
113 
lOl 
100  >< 

eu 

90 
103X 

68  >< 
93  », 
98 
92 


97  3i 
98 

92X 

92 

104% 
110 
110 


100 

88 


CITY  SBCUBITIBS. 


Ilut'st  payable. 


New  York.  7  perct... 1857 

Do.       5    do 1858-'60 

Do.       6    do 1870-'75 

Albany,  6  per  ct.  coup..l871-'81 

Alleghany,  6  per  ct.  coup. 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup 

Brooklyn,  6  per  ct  coup. -Long 
Clev'l'U,  7  per  ct.  cp.  W.W.  1879 

Cincinnati  6  per  ct  coup 

Chicago,  6per  ct  coup..l873-'77 
DeUoit,7  per  ctcp.'?rW.1673-'78 
LouisvUle,  Operct  cp.-.1880-'83 
Memjibis,  <}  p«r  ot.  coup,..1882 


I  (Feb'y,  May, 

'■  <  August  and 

(  November  .. 

X;>'eb'y,  August- 

X  Jan'y,  July  ... 

Quarterly 

X  April,  October. 
X Jan'y,  July... 

XI  Do.    do.  .- 

XiDivers 

X  Jan'y,  July-.- 
X  Feb'y,  August. 

X  Divers ... 

2^Ju'y,  Jul/... 
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98 
100 

98 

75 


100 
103 


923i 
102  3l» 
86 


Askd 
p.  ct 


100 

10034 
9934 
7634 

100 


101 
105 

96 

93 
103 

8634 


CITY  SECURITIES. 


Milwaukee,  7  perct.  coup X 

New  Orleans,  6  i>er  ct.  cp.  R.R.  X 
Philadelphia,  C  per  ct.--1876-'98 

Pittsburgh,  6  perct  coup X 

l^uiney,  8  per  ct  coup 1868  X 

Racine,  7  |>er  ct  coui 1873  X 

StLouis,  6  per  ct  coup... Long  X 

Do.        do.       MunicipaL--  X 

Sacramento, lOp.ct  cp.  1«62'74  X 

S.Fr'ci«co,7p.«.cp.l86d.pay.N.Y.  X 

Do.     lOp.  ctcp 1871  X 

Do.    10  io.    pay.  N.Y...  X 

Wheeling,  G  per  ct  coup X 

2«BeBYiUe,  7       do.         ......  X 


.Off'd  Askd 
Int'st  payaUc.  p,  ct  p.  ct. 


803l» 

9234 
84  .S 


Divers (  9Z\ 

Do.    ;  7734 

Jan'y,  July... 

Divers 

I  Jan'y,  July... 

'lO.  Feb'y,  Aug. 

Divers 84^ 

Do '  85 

Do.    !  85 

May,  Novemb 

Do.        do 

Jan'y,  July 10434 

Divers 

April,  0(;tober ..... 


9434 
80 
93X 
81 
95 
85 
85 
8534 
8634 
88 
100 
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Oraafe  aad  Atexaadrl*  Railroad. 

The  attention  of  oar  readers  has  been  frequent- 
ly directed  to  that  great  system  of  Southern 
roads,  which  starting  from  Washington  pursues  a 
general  south-west  direction,  through  the  States 
of  Virginia,  Tennessee,  Georgia,  Alabama,  and 
Mississippi,  to  the  Qulf  ports  on  the  one  hand  and 
to  Memphis  and  thence  ultimately  to  Texas,  on 
the  other.  The  last  link  in  this  chain,  a  link  in- 
dispcDsible  to  the  well-being  of  all  the  others,  is 
the  road  from  Alexandria  to  Lynchburg,  known 
as  the  Orange  and  Alexandria  Railroad. 

This  work,  when  completed,  will  be  168  miles 
long,  of  which  88  miles,  a  little  over  one-half,  are 
already  in  operation,  and  the  rcmaitidcr  under 
construction.  Its  present  western  terminus  is 
Gordonsville,  whither  it  was  opened  in  March, 
1854.  At  this  point  connections  to  the  eastward 
as  far  as  Richmond,  and  to  the  westward  as  far 
as  Stanton,  are  made  by  the  Virginia  Central 
Railroad.  This  latter  work,  when  finished,  will 
open  up  Western  Virginia  and  Central  Kentucky, 
which  will  be  traversed  by  it  and  the  Lexington 
and  Big'  Sandy  road.  Both  of  these  works  will 
contribute  materially  to  the  business  of  the 
Orange  and  Alexandria  line.  •'"..'' 

The  capital  stock  of  this  company,  as  authoriz- 
ed by  the  original  charter  and  amendments,  was 
SI, 457,500  of  which  S350,000  are  preferred  stock. 
The  State  subscribes  three-fifths  uf  the  whole, 
amounting  to  $874,500.  The  cost  of  the  road  and 
equipment  to  the  present  time  is  about  $2,000,- 
000,  or  $22,727  per  mile.  The  favorable  charac- 
ter of  the  route  so  far,  with  the  low  cost  of  labor 
and  material  have,  of  (iourse,  contribnted  to  this 
result.  The  above  amount  has  been  obtained 
from  subscriptions,  from  a  loan  of  $400,000,  and 
the  application  of  net  earnings  to  construction. 

With  regard  to  the  character  of  the  work,  wo 
understand  that  over  two-thirds  of  the  line  are 
straight,  in  long  tangents.  The  curves  at  a  few 
places  only  have  a  radius  as  sharp  as  1,000 
feet.  That  part  of  the  road  already  in  opera- 
tion, as  will  be  seen,  has  been  remarkably  easy  of 
construction.  The  greater  part  of  the  extension 
to  Lynchburg,  however,  will  be  more  difficult,  re- 
quiring grades  at  a  few  points  as  high  as  66  feet  per 
mile.  The  rail  uited  is  the  bridge  or  U  pattern, 
weighing  51  lbs.  per  yard,  or  80  tons  to  the  mile. 

For  the  purpose  of  building  the  exteusioo,  the 
Legiskturc,  last  session,  authorized  an  increase 
to  the  company's  capital  of  $1,600,000,  of  which 
about  $350,000  have  been  already  subscribed  and 
partly  paid  in.  The  landholders  on  the  line  are 
stated  to  have  subscribed  liberally ;  while  many 
of  them  are  at  work  in  grading  the  line.  The 
progress  already  made  warrants  the  expecution 
that  the  entire  road  can  be  completed  in  the  early 
part  of  1858,  unless  the  means  necessary  for  this 
object  should  be  withheld  from  them. 

It  is  proposed  to  issue  bonds  to  the  amount  of 
$1,200,000  secured  by  a  first  mortgage  upon  the 
extension  and  a  second  upoo>tbe  remainder  of  the 
line.  The  present  funded  debt  of  the  company 
on  88  miles  is  only  $400,000,  or  $4,500  per  mile. 
The  additional  loan  would  increase  this  upon  the 
whole  work  to  about  $9,600  per  mile,  which  would 
be  less  than  half  the  cost  of  the  cheapest  line  of 
road  in  our  country. 

The  receipts  of  the  road  for  the  fiscal  year  end- 
ing on  the  30lh  of.  September  lait,  were  $174,188, 
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of  which  the  working  expenses  amounted  toS81,- 
436,  leaving  $89,752  as  nst  profits.  The  road 
was  only  in  operation  the  full  88  miles  about  nine 
months.  The  gross  earnings  for  the  present  year, 
it  is  belieted,  will  reach  $230,000. 

By  a  recent  decision  of  the  Post  Master  Gener- 
al, the  great  Southern  mail  is  to  be  transferred  to 
this  line.  The  facilities  which  this  measure  will 
a£fbrd  will  doubtless  be  appreciated  by  the  trav- 
elling community. 


American  Railroad  Journal. 

8«tard«y,  Anffust  95,  1865. 

I.«k«,B:rle,  IVabasIi,  and  St.  I<oul«  Railroad. 

*  The  Lake  Erie,  Wabash  and  St.  Louis  Railroad 
is  being  pushed  with  energy,  and  will  be  opened, 
we  understand,  to  Huntington  in  about  ten  days, 
giving  that  fertile  section  of  country  a  railroad 
communication  with  Toledo. 

It  is  intended  to  have  the  road  opened  to  La- 
fayette in  the  whole  year.  This  is  the  central 
point  for  the  trade  of  the  Wabash  valley,  and 
when  reached,  the  road  must  come  into  psssession 
of  a  large  trafSc.  The  work  is  to  be  carried 
vigorously  forward  till  a  junction  is  reached  with 
the  Terre  Haute  and  Alton  railroad,  and  a  direct 
route  opened  with  St.  Louis. 


AUantle  mad  St*  tia^nrrcnce  Railroad. 

St.  John  Smith,  Esq.,  is  chosen  President  of  the 
Atlantic  and  St.  Lawrence  Railroad  Company  in 
place  of  J.  B.  Little,  resigned. 


|Cona«ll«Tllle  Railroad* 

After  August  20th  the  cars  will  run  regularly 
on  the  Connellsville  Railroad  to  Broad  Ford,  64 
miles  from  Pittsburgh,  another  portion  of  the 
road  being  just  completed  and  to  be  brought  into 


Preventlr*  for  Scale  In  Boilers. 

We  beg  to  call  attention  to  the  advertisement 
of  Mr.  James  Whitman  of  this  city,  of  a  machine  for 
preventing  incrustations  in  steam  boilers.  - 

The  machine  from  its  description  is  very  sim- 
ple, being  neither  more  nor  less  than  a  sort  of  fU- 
ter,  in  which  all  the  mineral  and  other  impurities 
of  the  water  are  deposited  before  entering  the 
boiler. 

The  apparatus  consists  of  a  cylindrical  vessel  of 
from  6  to  8  feet  high  by  3  tbet  in  diameter,  (large 
enough  for  engines  of  200  horse  power)  into  which 
the  water  is  introduced  from  the  feed-pump.  An- 
other pipe  leading  into  the  apparatus,  with  a  suf- 
ficient supply  of  exhaust  steam  from  the  engine, 
heats  the  water.  About  boiling  temperature  is 
the  best  to  cause  it  to  deposit. 

The  water  thus  heated  passes  through  and 
over  twigs  of  brush  and  pebble  stones,  the  vessel 
being  divided  into  suitable  compartments  there- 
for. Upon  these  the  water  deposits  all  the  en- 
crusting -matter.  A  third  compartment  of  the 
vessel  may,  if  necessary,  be  used  for  horse-dung 
or  charcoal,  whose  chemical  properties  precipitate 
to  the  bottom  of  the  vessel,  and  render  insoluble 
whatever  remaining  matter  may  not  have  been 
oncrusted  upon  the  brush  and  stones.  The  water 
then  passes  to  the  boiler  perfectly  pure. 

We  have  seen  several  certificates  of  parties 

using  the  apparatus,  who  state  that  for  seyeral 


months  (as  many  as  seven  in  one  or  two  instan- 
ces,) they  have  bad  no  incmstation  whatever  in 
their  boilers,  while  using  the  water  which  had 
previously  encrusted,  from  >^  to  ^  of  J  an  inch 
every  month. 

We  understand  it  also  effects  a  great  saving  in 
ftiel,  and  by  using  the  exhaust  steam  acts  as  a 
condenser  and  heater. 

We  know  Mr.  Whitman  who  represents  this 
patent  to  be  a  man  of  standing  and  character,  and 
believe  him  to  be  incapable  of  wilfully  misrepre- 
senting any  matters  with  which  he  has  to  deal. 

At  all  events,  as  the  machine  appears  to  be  so 
feasible  and,  judging  from  the  certificates  of  those 
using  it.  so  successful,  while  its  cost  is  moderate, 
we  would  certainly  recommend  it  to  the  attention 
of  all  consumers  of  steam,  as  a  means  of  prevent- 
ing scale  in  their  boilers,  saving  thus  both  the 
time  required  tor  cleaning  and  the  fuel  for  heating 
them. 

Mr.  Whitmans's  address,  we  believe,  is  Delmon- 
ico's  Hotelj  New  York. 


Sraad  Trvulc  Ralliirajr. 

A  general  meeting  of  the  stockholders  in  this 
road  was  held  in  London,  on  the  24th  ulL,  on 
which  occasion  the  chair  was  occupied  by  Mr. 
Thomas  Baring,- M.  P.  From  the  Secretary 'i> 
statement  it  appears  that  the  total  payments  on 
acc'tof  the  A  seriesof  stock  are£2,898,427  of  which 
£464,394  are  in  advance  of  future  calls.  The 
amount  yet  to  be  received  is  £683,973.  The  pay- 
ments on  each  share  are  £17.10.  The  work  cer- 
tified as  done  for  which  this  capital  has  been 
raised  is  £2,883,218,  including  interest.  The  sum 
of  £298,600  has  been  spent  in  putting  into  efi^ct- 
ive  working  condition  the  line  from  Montreal  to 
Portland. 

With  regard  to  the  progress  of  the  work,  it  is 
stated  that  the  section  between  Quebec  and  St. 
Thomas,  40  miles,  and  that  between  Montreal  and 
Brockville,  125  miles,  will  be  put  in  operation 
this  present  Fall.  That  part  between  Toronto 
and  Stratford,  82  mUes,  is  also  expected  to  be 
completed  before  the  close  of  this  present  year ; 
and  {torn  Brockville  to  Toronto,  40  miles,  before 
the  close  of  1856 — thus  anticipating  the  latter  by 
one,  and  the  former  by  two  years,  beyond  the 
dates  prescribed  by  the  contracts.  The  £900,000 
granted  by  the  Canadian  Parliament  last  Spring 
are  to  be  applied  exclusively  to  such  works  as  shall 
be  executed  subsequent  to  May  1st,  1856. 

The  company  hold  £200,000  of  the  stock  and 
bonds  of  the  Atlantic  and  St.  Lawrence  company, 
reserved  as  a  provision  for  any  extra  work  requir- 
ed Arom  the  contractors,  who  have  agreed  to  take 
them  at  par  for  that  purpose.  The  total  expendi- 
ture upon  the  Victoria  Bridge  has  been  £213,000. 
The  further  expenditure  for  the  present  is  limited 
to  £60,000.  Various  plans  and  suggestions  have 
been  made  to  reduce  the  cost  of  this  work. 

AfLer  the  completion  of  the  841  miles  now  in 
progress,  including  the  lines  opened,  the  question 
of  their  further  extension  is  to  be  determined  on, 
but  the  contractors  are  not  required  to  commence 
work  on  the  remidnder  of  the  line  till  September 
1st.  1856. 

At  the  conclusion  of  the  reading  of  the  report 
of  the  Directors,  and  its  approval  by  the  stock- 
holders, Mr.  Baring  moved  that  a  copy  he  traos* 

mitted  to  eaob  proprietor.   The  Boo.  Jolm  Ro»i 


President  of  the  company,  then  followed  in  an 
able  speech,  in  which  he  stated  that  the  stockhold- 
ers would  not  be  able  to  know  the  results  of  the 
enterprise  till  the  line  was  completed.  In  reference 
to  the  Victoria  Bridge,  he  thought  the  present 
plan  would  b«  found  the  best,  the  cost  of  which 
was  only  £56  per  lineal  foot,  while  the  Niagara 
Suspension  Railway  Bridge  coat  £65  per  foot. 
Besides  this,  the  banks  of  the  St.  Lawrence  at 
Montreal  are  low,  and  do  not  admit  a  resort  to 
the  suspension  bridge. 

The  Hon.  Francis  Hincks  followed,  and  concur- 
red in  the  opinion  expressed  by  Mr.  Ross,  in  favor 
of  the  carrying  out  of  the  present  plan  for  the 
bridge,  but  the  Directors  would  give  the  matter 
the  fullest  attention,    v  -•^f  r}:  •^ 

It  was  proposed  by  Mr.  Clark  to  hold  semi-an- 
nual meetings  of  the  stockholders  in  London,  to 
which  Mr.  Ross,  on  behalf  of  the  Directors  assent- 
ed. Mr.  Hincks  further  stated  that  the  works  al- 
ready built  completely  resisted  the  ice  last  win- 
ter, and  had  so  far  removed  many  doubts  which 
had  previously  existed  as  to  the  practicability  of 
the  undertaking. 

The  resolution  was  then  agreed  to,  and  a  vote 
of  thanks  tendered  the  Chairman  and  the  Cana- 
dian Directors,  and  the  meeting  separated.  We 
regret  that  our  space  is  so  much  occ^ied  as  to 
preclude  the  publication  of  the  entire  account, 
which  fills  three  columns  of  the  London  papers.  ^ . 


Railroad  Earmlnca. 

NEW  YORK  CENTRAL  RAILROAD. 

The  following  is  a  comparative  statement  of  re- 
ceipts on  the  New  York  Central  railroadfrom  pas- 
sengers and  freight  during  the  month  of  July,1854 
and  1856.  '^T' ■  ■ 

Pas'grs.  Freight.  Total. 

1866.... $308,829  71    $162,642  96    $466,472  67 
1854....    308,355  99       122,410  16       425,766  15 


Inc $478  72      $40,232  80      $40,706  62 

OHIO  AND  PENNSYLVANIA  RAILROAD.  > 

The  receipts  of  the  Ohio  and  Penn.road  for  July 

were $62,366  46 

Earnings  in  first  7  months  of  1855...  570,041  03 
"       „       "         1854...  620,984  95 


$49,066  08 

SOUTH  SIDE  RAILROAD. 

The  receipts  for  the  South  Side  Railroad  for  Ju- 
ly were —  j 

Passenger  and  mail $10,982  75 

Freight 10,906  78 


1 


$21,889  53 
July,  1864 10,882  86 

Increase $11,006  68 

The  following  statement  shows  the  earnings  of 
this  road  for  the  nine  months  ending  31st  July, 
with  the  corresponding  months  of  1854. 

Excess  in 
1854.  1855  1866 

October  ....$6,662  90  $16,679  20  $9,916  30 
November...  5,964  26  18,441  79  12.487  54 
December  ..  5,827  18  17,466  03  11,638  85 
January....  6,06195  19,074  35  18,022  42 
February  . . .    5,964  36      20,694  08       14,789  71 

March 7,358  12      21,024  13       13,671  00 

April 6,424  66       19,376  86       12,952  21 

May 7.66132       19,18100       11,619.^8 

June 9,802  67      28,074  69      13^27192 

July 10,882  86       21,889  63       11,006  68 

Xotia $72,676  20  9186,801  00  $124,229  86 
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Fremont  and  iMdlaaa  Railroad.  I 

This  is  a  line  of  120  miles  in  length  designed  to 
run  between  Fremont,  on  tbe  line  of  the  sonthern 
division  of  the  Cleveland  and  Toledo  Railroad,  by 
Findlay  and  Lima,  to  Union,  where  it  unites  with 
the  Bellefontaine,  and   the  Indianapolis,  Pitta- 
burg,  and  Cleveland  lines.    The  line  is  divided 
into  three  divisions— the  first  extending  from  Fre- 
mont to  Findlay,  36  miles ;  the  second  fi-om  Find- 
lay  to  Lima,  32  miles ;  and  the  third  from  that 
place  to  Union  62  miles.     The  company  organized 
iu  1863,  under  the  general  Railroad  law  of  the 
State.    In  the  following  fall  and  winter,  the  sur- 
veys were  executed ;  and  in  the  spring  of  1854, 
operations  in    grading    were    commenced.    The 
right  of  way  between  Fremont  and  St.  Marys  has 
been  secured,  for  the  most  part  at  satisfactory 
rates.    By  the  terms  of  the    agreement  under 
which  the  work  was  let,  the  contractor  was  to 
construct  that  part  of  the  road  between  Fremont 
and  Lima,  and  furnish  all  materials,  including  a 
T  rail  of  not  less  than  66  lbs.  per  yard,  ballasting, 
side-tracks,  turn-table,    and  machinery    to    the 
value  of  S125,000— for  about  $18,000  per  mile.— 
It  was  also  agreed  that  bonds  to  the  amount  of 
SIO.OOO  per  mile,  bearing  seven  per  cent,  interest, 
and  secured  by  a  first  mortgage  on  the  road  and 
equipment,  should  be  issued  for  the  purchase  of 
iron  and  machinery  which  was  to  be  done  under 
the  company's  directions,  charging  the  same  to 
the  contractors  at  86  cents  on  the  dollar.    A  con- 
tract has  since  been  made  for  the  remainder  of 
the  line  on  terms  similar  to  the  above.    This 
makes  the  first  cost  of  the  work  partly  equipped 
about  S20,000  per  mile. 

We  learn  from  the  report  just  published  that 
this  work  has  steadily  progressed  during  the  past 
year.  Though  the  time  was  unfavorable  for 
works  of  the  sort,  the  Board  never  suspended  op- 
erations. The  first  division  is  now  nearly  ready 
for  the  raQs ;  the  sum  required  to  prepare  tb« 
road-bed  for  these  will  not  exceed  $9,000.  About 
one-tenth  of  the  work  on  the  second  division  is 
also  done.  The  contractors  have  also  commenced 
operations  on  the  third  division.    -^  ■.  ^^  ;^    , 

From  the  report  of  the  Secretary  we  observe 
that  the  total  amount  of  stock  subscriptions  is 
$667,700,  of  which  $164,833  has  been  made  and 
paid  in  real  e8Ute,and  $402,812  subscribed  in  cash. 
There  has  been  advanced  by  Hancock  county 
$161,150.  The  total  expenditure  is  $208,384, 
leaving  a  balance  on  hand  and  due  of  $859,316, 
besides  the  advance  from  Hancock  county.  The 
company  now  propose  to  execute  a  mortgage 
upon  their  road  to  an  amount  not  exceeding  $10,- 
000  per  mile  to  raise  the  means  necessary  to  pro- 
vide the  superstructure  and  equipment.  These 
bonds  will  constitute  a  first  and  only  lien  upon 
the  road,  bearing  seven  per  cent,  interest,  con- 
vertible into  stock  at  par  for  ten  years,  and  re- 
deemable in  1876, 

The  road  traverses  a  very  valuable  section  of 
North-western  Ohio,  enabling  a  work  of  the  sort 
to  be  constructed  at  a  very  low  cost,  and  furnish 
ing  a  constant  business  through  a  part  of  the 
State  rapidly  advancing  in  wealth  and  population. 
On  the  north,  it  has  direct  railroad  communica- 
tions with  Sandusky  and  Cleveland.  At  various 
points  on  the  line  it  connects  with  tbe  Ohio  and 
Indiana,  Dayton  and  Michigan,  and  the  Bellefon- 
tain  and  Indiana.    From  its  southern  terminus, 


the  Indlanapnlis,  Pittsburg,  and  Cleveland  road 
extends  to  Indianapolis,  from  which  point  lines 
radiate  to  all  directions  of  the  West.  The  Day- 
ton and  Michigan  line  also  aflbrds  direct  com- 
munication with  the  city  of  CincinnatL 
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lIaBIUTT    op    railroad     companies. IT8    EXTENT. 

The  liability  of  railroad  corporations,  their  ob- 
ligations, and  duties,  the  nature  and  extent,  and 
the  reasons  and  foundations  thereof,  have  become  I 


Hubbard,  J. — "Railroad  companies  have  be- 
come common  carriers  of  merchandize  and  are 
knbject  to  tbe  provisions  of  the  common  law.which 
ptre  applicable  to  carriers.    By  tbe  common  law, 

rriers  are  to  a  certain  extent  the  insurers  of  the 
loods  they  carry,  and  are  bound  to  deliver  them 

reeably  to  the  engagements,  subject  only  to  the 
exceptions  which  may  prevent  a  delivery  arisiag 
either  from  the  act  of  (}od  or  of  public  enemies. — 
In  all  other  cases  the  common  carrier  is  held  re- 
sponsible on  the  ground  that  he  may  guarantee 


a  fruitful  and  interesting  topic  of  legal  discussion. 
In  a  recent  article  we  called  attention  to  the  prin- 
ciple of  law  upon  which  the  liability  of  railroad 
corporations  to  their  passengers  was  founded, 
namely  the  liability  of  every  man  to  answer  in 
damages  for  every  injury  occasioned  to  follow  by 
his  neglect.  The  liability  of  such  corporations 
for  flight  is  a  question  of  scarcely  less  magnitude 
and  importance,  and  is  raising  questions  quite  as 
numerous  and  difficult  of  solution 

Is  a  railroad  company  liable  for  freight  lost  or 
destroyed  after  it  has  reached  the  place  of  its  des- 
tination, but  before  it  has  been  delivered  to  its 
consignee,  unless  its  loss  has  been  the  result  of 
actual  negligence  on  the  part  of  the  companyl 

The  following  cases  are  of  interest  upon  this 
point, 

(^Garside  vs.  The  TretU  tmd  Mersey  Navigation, 
46TermR.,  681.)    --  /  :i     :,;V 

In  this  case  Mr.  Garside  sent  some  hops  by  the 
Trent  and  Manchester  Nav.  to  Manchester,  from 
which  place  they  were  to  be  forwarded  to  Stock- 
port by  another  company.  The  goods  arrived 
safely  at  Manchester  and  were  there  stowed  by 
the  company  in  their  buildings  to  await  the  arriv- 
al of  the  carrier  from  Stockport ;  but  before  he 
arrived  they  were  destroyed  by  an  accidental  fire. 
Mr.  Garside  sued  the  company,  but  the  court  gave 
judgment  for  the  defendants,  saying,  that  as  ware, 
housemen,  there  was  no  pretence  for  holding  them 
liable,  and  their  duties  and  liabilities  as  common 
carriers  ceased  the  moment  the  goods  armed  in 
Manchester.  j  rA>^ ''JH' "^  '  •    ^ff 

In  Hyde  vs.  The  Trent  and  Mersey  Navigation 
5  Term  R.,  389  a  similar  question  arose  and  some 
doubt  was  thrown  upon  the  principal  of  the  pre- 
vious case.  In  this  case  tbe  goods  were  left  in 
the  Duke  of  Bridge  water's  warehouse  from  which 
place  they  were  to  be  conveyed  by  carts  to  the 
company's  warehouse.  They  were,  however,  de- 
stroyed, the  same  night  they  arrived  by  an  acci- 
dental flie.  It  appearing  that  the  company  had 
charged  a  received  payment  in  advance  for  the 
cartage  of  goods  from  the  Duke's  warehouse  to 
iheir  own,  the  court  held  that  their  liability  as 
a  common  carrier  did  not  cease,  until  they  had 
deposited  them  in  their  own  warehouse,  and  gave 
judgment  to  the  plaintiCT  without  passing  on  the 
general  question. 

(  Thomas  vs.  Boston  and  Providence  radroad^  10 
Mete.  472.  '-'-^    .• 

Mr.  Thomas  sent  four  rolls  of  leather  by  the 
Boston  and  Providence  Railroad  to  Boston.  Short- 
ly after  their  arrival  Mr.  Thomas'  teamster  called 
and  inquired  for  the  leather,  andfit  was  pointed 
out  to  him.  He  carried  away  two  of  the  roll8,but 
on  coming  back  for  the  other  two — one  of  them 
had  disappeared.  Mr.  Thomas  sued  the  c(HnpaDy 
to  recover  for  his  loss.  A  verdict  was  rendered 
for  tbe  plaintiff.    The  defendants  a];^>ealed. 


against  the  accidents  and  casualties  to  which 
goods  in  their  transfer  are  exposed.This  law  is  en- 
forced on  principles  of  public  policy  to  prevent 
fraud  and  collision  with  thieves  and  robbers  ;  the 
owner  of  the  goods  not  being  generally  in  a  situ- 
ation to  oversee  and  protect  his  property,  having 
placed  it  in  the  possession  and  control  of  tbe  car- 
rier. And  the  pay  of  carriers  is  graduated  upon 
such  liability.  ,; 

But  there  is  a  material  distinction  between  cma- 
mon  carriers  and  other  bailees  of  goods,  as  to  the 
extent  of  their  liability  in  tbe  event  of  the  loss  of 
the  goods  or  damage  happening  to  them.  The 
(brmer  are  liahle  in  all  case8,except  in  certain  pre- 
cise exceptions.  Tbe  latter  are  only  liable  for 
want  of  proper  care  and  diligence.  And  the  quee- 
in  the  present  case  is  whether  the  defendants  are 
liable  as  common  carriers  after  the  goods  are  safe- 
ly stored  in  their  merchandize  or  warehouse  de- 
pot. The  transportation  of  goods  and  the  storage 
of  goods  are  contracts  of  a  different  character; 
and  though  one  person  or  one  company  may  ren- 
der both  services,  yet  the  two  contracts  are  not  to 
be  confounded  or  blended ;  because  the  liabilities 
attending  the  two  are  difierent. 

The  distinction  so  clearly  expressed  here  is  one, 
it  will  be  seen,  of  considerable  importance.  If 
railroad  corporationts  are  liable  as  common  carriers 
for  the  goods  stored  in  their  depot,  then  whether 
they  are  negligent  or  not,  makes  no  difference. — 
They  must  produce  the  goods  or  pay  for  them. — 
If  their  liability  is  only  that  of  a  warehouser, 
then  the  owner  of  such  goods  can  only  recover 
when  he  can  show  that  they  were  lost  or  destroy- 
ed through  the  actual  negligence  of  the  com- 
pany. 

In  this  case,  the  coiirt  held  that  the  company 
were  not  liable  and  gave  judgment  for  the  defend- 
ant, and  the  principle  of  the  case  has  been  re- 
cently approved,  and  the  same  decision  made  in 
Norway  Plains  Co.,  vs.  Boston  and  Maine  railroad 
1  Gray's  (Mass.)  R.,  263. 

The  principle  deducible  from  these  cases  may 
be  stated  thus.  That  a  railroad  corf)oration  is  not 
liable  for  the  loss  of  or  injury  to  goods  which  have 
reached  the  end  of  the  company's  route  and  are 
wailing  in  the  Etation  for  the  owner,  unless  tbe 
loss  or  injury  is  caused  by  tbe  company's  negli- 
gence. 

The  Railway  Byi^m  of  Portland. 

We  copy  the  following  view  of  the  railway  sys- 
tem of  Portland,  Me.,  from  the  appendix  to  a  re- 
port of  a  commission,  consisting  of  General  Totten, 
Chief  of  the  c<?rp.<  of  engineers,  A.  D.  Bache,  Sup't 
of  the  coast  survey,  and  C.  H.  Doris,  Commander 
in  the  U.  S.  Navy,  appointed  for  the  purpose  of 
examining  tbe  harbor  of  Portland,  its  commercial 
capabilities,  the  measures  necessary  for  its  im- 
provement, &c.,  &o.  Tbe  rapid  progress  of  tbe 
railway  system  of  Maine,  which  centres  ia  Port* 
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land,  natarally  led  the  attention  of  the  people  of 
that  city  to  their  magnificent  harbor,  which  is 
one  of  the  main  elements  of  their  prosperity.  The 
commission  reports  the  harbor  to  be  one  of  the 
most  commodious,  safest,  and  most  accessible  in 
the  United  Stales. 

The  apiMiodix  to  the  report  is  an  interesting  and 
able  article  npon  the  commercial  condition  and 
prospects  of  the  city,  from  a  gentlemaa  thorough- 
ly acquainted  with  the  subject.  We  copy  so  much 
of  it  as  relates  to  that  system  of  railroads  of 
which  it  is  the  terminal  point.  '';■..;,.,. 

There  are  four  distinct  and  independent  lines 
of  railway  extending  or  radiating  from  Port- 
land. 

I.  The  Southern  line  is  the  Portland,  8aco,  and 
Portsmouth  Railroad,  extending  as  a  Trunk  line 
from  Portland  to  South  Berwick  Junction,  38 
miles,  where  it  branches  into  two  lines,  one  ex- 
tending to  Portsmouth,  N.  H.  where  it  unites  with 
the  Eastern  Railroad  reaching  to  Salem,  and 
Boston,  a  distance  of  107  miles  from  Portland, 
the  other  extending  to  Dover,  Haverhill  and  Bos- 
ton, a  distance  of  111  miles  from  Portlaud  to  Bos 
ton.  This  line  was  completed  from  Boston  to 
Portland  by  the  way  of  Portsmouth  .November  23 
1842,  and  the  connection  between  Boston  and 
South  Berwick  Junction  by  way  of  Dover,  N.  H., 
was  made  July  24,  1843. 

II.  The  Western  Line  is  the  York  and  Cumber- 
land road,  extending  from  Portland  to  Saco  river, 
at  Buxton,  a  distance  of  18  miles,  to  which  place 
it  was  opened  in  February,  1863.  It  is  in  con- 
templation, by  the  friends  of  this  line,  to  extend 
it  westward  so  as  to  connect  with  the  railways 
of  New   Hampshire  and  unite  with   the  Boston 

'and  Maine  Railroad,  in  tho  neighborhood  of  Do- 
ver. 

III.  The  Northern  Line  is  the  Portland  and 
Montreal  Railroad,  formerly  called  the  Atlantic 
and  St.  Lawrence  Railroad,  but  now  known,  as 
the  Portlaud  Section  of  the  Grand  Trunk  Rail- 
way of  Canada.  This  line  is  completed  to  Mont- 
real, 292  miles,  with  a  branch  to  Quebec  of  100 
miles.  The  plan  for  building  this  road  was  first 
entered  upon  in  the  Fall  of  1844.  This  movament 
was  the  commencement  of  a  new  era  in  Maine. 
The  charter  for  the  lino  in  Maine  was  granted 
February  10,  1846,  the  work  commenced  July  4, 
1846,  the  road  opened  to  Yarmouth,  12  miles,  Ju- 
ly 4,  1848,  to  Mechanic  Falls,  36  miles,  in  Feb- 
ruary, 1849,  to  Paris,  47  miles,  on  the  8th  of 
June,  1860,  to  Bethel,  70  miles,  in  March,  1861,  to 
Gorham,  N.  II.,  91  miles,  July  23,  1861,  to  North- 
umberland, N.  H.,  122  miles,  July  12, 1852,  and 
to  Island  Poad  Junction,  149  miles,  January  29, 
1863,  and  to  Montreal,  292  miles,  July  18,  1863. 
Island  Pond  is  the  half-way  station,  and  the  line 
is  worked  in  two  sections  from  this  point-one  from 
Island  Pond  to  Portland, and  the  other  from  Island 
Pond  to  Montreal. 

This  Trunk  line  has  the  following  branches,  or 
connecting  lines: 

1.  The  Androscoggin  and  Kennebec  Railroad, 
which  branches  at  Danville  Junction,  27  miles 
from  Portland  and  extends  to  Lewi8ton,Winthrop, 
and  Waterville  66  miles ;  to  which  place  it  was 
opened  December  1,  I860.  From  Waterville, 
East,  extends  the  lino  of  the  Penobscot,  and  Ken- 
nebec Railroad,  already  opened  to  Pittsfield,  25 
miles,  in  the  direction  of  Bangor,  to  which  place 
it  will  be  opened  in  the  summer  ofl 865 ,a  distance 
of  56  miles  from  Wat«rville,  or  138  miles  from 
Portland.  At  Bangor,  commences  the  line  of  the 
proposed  European  and  North  American  Railway 
which  it  is  contemplated  will  at  no  distant  day  be 
extended  to  St.  John,New  Brunswick  and  Halifax, 
N.  S.,  420  miles  from  Bangor,  or  658  miles  from 
Portland. 

Bangor  naturally  forms  the  centre  of  a  railway 
system  of  its  own,  but  this  system  will  necessarily 
be  closely  connected  with  that  of  Portland,  to 
which  city  Bangor  will  naturally  look  aa  its  win- 
ter port,  ita  owu  beiitg  closed  some  tive  montlui  of 


the  year.  A  branch  from  this  great  Eastern  line 
commences  at  Leeds  Junction,  17  miles  from 
Danville  Junction,  which  extends  20  miles  north- 
ward to  Livermore  Falls,  and  it  is  contemplated 
by  the  friends  of  this  company,  to  extend  its  line 
to  Farmington,  and  Phillips,  for  which  purpose  a 
charter  has  already  been  granted. 

2.  The  second  branch  in  Maine,  of  the  Grand 
Trunk  line  commences  at  Mechanic  Falls,  and  ex- 
tends to  Buckfield,  13  miles,  from  which  place 
the  work  of  construction  is  in  progress  towards 
the  Androscoggin  river,  at  Canton. 

3.  A  third  branch  from  the  line  to  Montreal, 
commences  at  Richmond  Junction,  Canada,  220 
miles  from  Portland,  before  named,  reaching  to 
Quebec,  to  which  place  it  was  opened  November 
27,  1864.  100  miles.  The  contracts  with  the 
Grand  Trunk  Railway  Company  provide  for  the 
extension  of  this  line  to  Trois  Pistoles,  163  miles 
from  Quebec,  East.  A  portion  of  the  distance  be- 
low Quebec,  will  be  opened  in  the  course  of  the 
present  year. 

From  Montreal  the  line  is  in  progress.  West,  to- 
ward Toronto,  346  miles,  and  to  Port  Sarnia,  at 
the  foot  of  Lake  Huron,  172  miles  from  Toronto, 
and  617  miles  from  Montreal.  At  Toronto,it  con- 
nects with  the  Toronto  and  Hamilton  Railroad, 
already  united  with  the  Great  Western  Railway  of 
Canada,  which  extends  from  Hamilton  to  Sand- 
wich, opposite  Detroit,  268  miles  from  Toron- 
to. 

From  Toronto,  North,  a  line  of  railway  extends 
to  CoUingwood,  situated  near  the  southern  ex- 
tremity of  Georgian  Bay,  distant  from  Toronto,  95 
miles.  The  section  from  Toronto  to  Barrie,  has 
been  in  operation  since  October,  1863,  and  the 
northern  division — 31  1-2  miles — from  the  latter 
place  to  Colliugwood,  was  finished  and  put  in  run- 
ning order  the  last  fall  and  present  winter.  This 
company,  known  as  the  Ontario,  Simcoc,  and  Hu- 
ron Railroad  company,  have  chartered  steamers 
to  run  from  Colliugwood  to  the  Sault  St.  Marie 
and  Chicago.  It  is  contemplated  to  run  boats  to 
and  from  the  Sault,  and  other  boats  of  the  lino 
to  Chicago,  touching  at  the  Wisconsin  ports.  The 
Toronto  Globe  speaking  of  this  lino  says  : 

"We  consider  that  the  business  of  the  Sault  St, 
Marie  and  of  Lake  Superior,  peculiarly  be- 
longs to  the  Toronto  and  Colliugwood  line. — 
There  is  no  other  route  which  comes  anything 
near  to  that  which  it  supplies,  in  directness  and 
convenience.  The  only  route,  in  fact,  with  which 
we  have  to  compete  for  the  business  of  Lake 
Superior,  is  that  by  the  St.  Clair  and  Lake  Erie 
to  BufiTalojand  a  comparison  of  distances  and  rates 
of  transport,  will  clearly  show  the  superiority  of 
the  northern  line.  From  the  Sault  St.  Marie,  by 
way  of  Buffalo,  to  Albany,  the  distance  is  994 
miles ;  while  from  the  Sault  to  the  same  point  via 
CoUingwood,  Toronto  and  Oswego,  it  is  only  648 
miles — a  difference  of  346  miles  in  favor  of  the 
latter,  or  more  than  one-halt."  This  northern  line, 
will  therefore,  necessarily  be  a  most  important 
feeder  to  the  Grand  Trunk  Railway.  Trade,  by 
this  route,  has  already  commenced,  and  we  find  in 
the  Toronto  papers,  accounts  of  the  arrival  of 
cars  laden  with  flour  from  CoUingwood,  shipped 
to  that  port  from  Chicago,  destined  for  Montreal, 
Portland  and  Boston. 

There  is  to  be  a  branch  line  extending  from  the 
Grand  Trunk  Railway,  at  Belleville,  to  Pcterboro, 
60  miles,  At  Montreal,  also,  a  lino  \n  commenced 
to  Bytown,  a  distance  of  120  miles.  There  are 
several  other  lines  in  Canada,  of  greater  or  less 
extent,  branching  in  dififerent  directions,  which 
form  a  necessary  part  of  the  Grand  Trunk  railway 
system  of  Canada. 

All  the  lines  included  under  this  section  are  on 
the  broad,  or  6  1-2  feet  guage,  which  is  the  na- 
tional gauge  for  all  British  North  America.  The 
Portland  and  Montreal  Railway,  and  the  connect- 
ing lines  in  Maine,  are  on  the  same  gauge. 

It  is  proper  to  say  that  in  addition  to  the  above 
named  lines  already  built,  or  in  process  of 
conitraction,  it  is  in  contemplation  to  construct  a 
more  direct  line  from  Montreal  to  Island  Pond, 
making  the  distance  between  Portland  and  Mon- 


treal less,  by  more  than  40  miles  than  by  the  pres- 
ent route,  via  Sherbrooke.  Island  Pond  Junction 
seems  from  its  position,  to  be  pointed  out,  by  nat- 
ure, as  a  railway  centre,  to  which  will  converge 
the  various  lines  in  northern  Vermont.  A  branch 
to  St  Johnsbury,  of  20  miles  in  length,  connect- 
ing with  the  Connecticut  and  Passumpsic  Rivers 
Railroad,  at  that  point,  would  form  a  direct  line 
between  Quebec  and  New  York,  with  those  on  the 
broad  gauge  in  Canada,  Maine,  and  the  Lower 
Provinces. 

It  has  also  been  proposed  to  extend  the  line  of 
the  Ogdensburg  Railroad  from  Rouse's  Point  to 
Island  Pond,  secunng  an  additional  outlet  by 
railway  to  the  ocean  at  Portland,  with  a  saving 
in  distance,  of  some  80  or  100  miles  from  Ogdens- 
burg, over  the  route  by  the  way  of  Northfield  and 
the  Vermont  Central  Railway. 

The  trade  between  Boston,  Montreal,  and  Que' 
bee,  or  much  the  larger  part  of  it,  now  goes  by 
the  way  of  Portland.  The  exports  to  Canada  ov- 
er the  Grand  Trunk  railway,  that  passed  the  Cus- 
tom House  at  Island  Pond,  in  the  month  of  April, 
1855,  reached  the  large  sum  of  $-776,570  36,while 
the  imports  for  the  same  month  were  S38,000. — 
The  freight  taken  at  Island  Pondincreased  for  the 
quarter  ending  March  31,  1866,  more  than  100 
per  cent,  over  that  of  the  corresponding  period  of 
last  year.  So  great  is  the  accumulation  of  goods 
at  this  station  that  the  freight  house  built  last 
year,  160  feet  in  length,  is  inadequate  to  the  bu- 
siness, and  a  new  freight  house  is  to  be  erected. — 
The  transportation  of  goods  between  Island  Pond 
and  Derby  line  is  now  rising  200  tons  per  week, 
employing  about  50  horses. 

The  aggregate  length  of  the  lines  embraced  in 
this  section,  built  or  in  process  of  construction,  on 
the  same  gauge,  is  shown  in  the  following  table, 
viz: 

Opened, 

Portland  to  Montreal 292 

Danville  to  Waterville 63 

Waterville  to  Bangor 25 

Bangor  to  Oldtown 

Androscoggin  R.  R 20 

Buckfield  Branch 13 

Quebec  to  Richmond 100 

Quebec  to  Trols  Pistoles 

Montreal  to  Toronto 

Montreal  to  Bytown 

Belleville  to  Peterboro' 

Brockville  to  Ottawa 

Coburg  to  Rochester 

Port  Hope  to  Lindsay 

Toronto  to  Sarnia 

Toronto  to  Georgian  Bay 95 

Toronto  to  Detroit 268 

The  business  of  all  the  lines  above  enumerated 
will  naturally  seek  Portland  harbor,  in  preference 
to  Boston  or  New  York. 

The  superiority  of  the  Portland  route  for  the 
business  of  Canada  is  fully  shown  by  the  fact, 
that  the  British  mails,  by  the  Cunard  line,  are 
now  sent  by  the  way  of  Portland,  atjd  it  will  not 
be  thought  extravagant  to  predict,  that  Portlaud 
will,  ere  long,  be  selected  by  the  Home  Govern- 
ment, as  the  American  Packet  Station,  in  prefer- 
ence to  Boston. 

The  different  lines  which  form  a  part  of  the 
Grand  Trunk  Railway  system,  though  situated  on 
both  sides  the  St.  Lawrence,  will  be  connected, 
so  as  to  work  under  a  common  system,  by  means 
of  the  Victoria  Bridge  at  Montreal.  Portland 
cannot  attain  its  true  commercial  position,  or  be 
made  to  feel  its  importance,  till  this  great  work 
is  accomplished.  When  this  is  done,  cars  will  be 
loaded  at  .he  Lachine  Basin,  direct  from  the  ca- 
nal barges,  with  western  produce  for  the  Europe- 
ean  market, — to  bo  transferred,  from  the  Railway 
cars,  directly  on  board  vessels  at  Portland.  In 
the  same  way,  cargoes  destined  for  Europe  will 
be  taken  off  the  Lake  steamers  at  CoUingwood, 
on  Lake  Huron,  and  at  every  intermediate  port 
between  Lake  Huron  and  Montreal,  whence  they 
will  pass  on  to  Portlaud  by  Railway,  without 
transhipment.  The  working  of  this  vast  system, 
under  one  management,^  on  a  viniform  gauge,  wiU 
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enable  the  Railway  Company  to  invite,  and  in 
point  of  fact,  to  attract  to  their  line,  the  business 
of  Chicago,  Lake  Michigan,  and  all  the  upper 
lakes.  The  commercial'reason  for  the  construe 
tion  of  the  Victoria  Bridge,  is  the  necessity  of 
bringing  the  products  of  Canada  West,  and  of  the 
Western  Slates  of  the  Ifnion, — such  as  Michigan, 
Illinois,  Iowa,  Wisconsin,  Minnesota,  &c., — with- 
out break  of  gauge,  or  of  bulk,  to  the  Atlantic 
seaboard.  The  promoters  of  the' undertaking  al- 
lege, that,  by  means  of  the  bridge,  they  will  be 
able  to  meet  the  requirements  of  tbw  traffic  more 
cheaply  and  expeditiously  than  by  any  other  ex- 
isting route,  whether  of  rail  or  water.  Unless  un- 
foreseen circumstances  should  occur  to  cause  de- 
lay, it  is  intended  that  the  first  train  shall  go 
through  the  Victoria  Bridge  in  the  summer  of 
1868. 

The  capital  of  the  Grand  Trunk  Railway  Com- 
pany, is  jC9,500,000  sterling,  or  846,075,000.  The 
total  amount  subscribed  to  the  Orand  Trunk  Rail- 
way in  London,  in  April,  1858,  was  ,£8,083,600. 
The  remaining  portion  of  the  £9,600,000,  consists 
of  capital  raised  prior  to  the  amalgamation,  by 
the  following  companies : 
St.   Lawrence   and   Atlantic    Railroad^  ^-^  '' 

Shares £246,100 

Bonds  of  the  Province 400,000 

Other  Bonds 233,000 


•Total £879,100 

Quebec  and  Richmond  SLare8.£305,000 
Bonds 100,000 


Toronto  and  Guelph  Shares.. £132,300 


405,000 
132,300 


Total £1,416,400 

Subscription  in  1863 8,083,600 


V  "   ;     Total £9,500,000 

The  capital  subscribed  consisted,  of  stock,  £i,- 

181,400,  Companv's  Bonds  £2,090,700,  Province 

Debentures  £1,811,500. 

Of  this  capital,  there  has  been  paid,  upon  stock, 

£883,156,  Company's  Bonds  £563,327,  Provincial 

Debentures  £736,417,  a  total  of  £2,171,900,  equal 

to  S10,533,715. 

The  lines  finished  and  under  contract,  are  as 

follows: 

.••/i.' ;:^  ';v  ■  .    t     •-:..•.    miles. 

Pertland  to  Montreal 292 

Quebec  to  Richmond 100 

Quebec  to  Trois  Pistoles 153 

Montreal  to  Tronto 345 

Toronto  to  Sarnia 172 

Belleville  to  Peterboro' 60 

Total .1112 

There  has  been  already  expended,  as  follows : 

Victoria  Bridge,  about £150,000 

Toronto  and  Montreal  section 1,131,063 

Quebec  and  Trois  Pistoles  section 166,360 

Quebec  and  Richmond  section,  about. .       60,000 
St.    Lawrence    and   Atlantic   section, 

about 315,000 

Toronto  and  Sarnia  section 576,758 

The  amount  of  money  actually  expended  by  the 
Grand  Trunk  Company,  including  the  capital  paid 
in  on  the  Quebec  and  Richmond,  and  the  St. 
Lawrence  and  Atlantic  lines,  which  arc  now  con- 
solidated into  it,  is  £3,721,900,  or  $18,05r216.— 
To  this  should  be  added  the  coat  of  the  line  from 
Portland  to  Island  Pond,  amounting  to  $6,019,929 
more,  including  the  large  expenditures  in  Port- 
laud  for  stations,  Wharf  accommodations,  &c., 
making  a  total  of  S24,071,144.  The  Parliament 
of  Canada,  by  an  Act  passed  May,  1855,  extended 
additional  aid  to  the  company  to  the  amount  of 
8900,000  sterling,  which  effectually  secures  the 
completion  of  the  line. 

The  terminus  of  the  Grand  Trunk  Railway  at 
Portland,  embraces  probably  the  most  extensive 
accommodations  for  the  transaction  of  business, 
to  be  found  in  the  United  States.  The  company 
«wn«  a  ftoDt«(e  of  nearly  tw«  miles  upon  the 


deep  water  of  Portland  harbor,  into  which  wharve» 
are  extended,  so  as  to  form  a  succession  of  docks^ 
of  any  required  number  or  extent.  The  passenger 
station  of  brick,  just  completed,  444  feet  in  length 
by  96  in  width,  is  arranged  with  a  complete  suil 
of  offices,  and  is  fitted  up  with  every  convenience 
and  accommodation  that  could  be  devised  fof 
such  a  purpose.  There  Is  a  freight  depot,  660 
feet  in  length,  part  of  it  75  and  the  remainder  96 
feet  in  width ;  another,  460  by  42,  connected  witm 
it  by  covered  passage  ways,  and  several  large 
warehouses  upon  the  wharves,  used  in  connectioh 
with  lines  of  Steamboats. 

The  line  from  Montreal  to  Brockville,  126  miles, 
will  be  opened  for  traffic  in  September,  1864, 
from  Toronto  to  Stratford,  90  miles,  Oct.  1,  1865^ 
from  Toronto  to  Whitby,  35  miles,  and  from  Quei- 
bec  to  St.  Thomas,  40  miles,  in  the  course  of  thje 
same  month,  making  290  miles  to  be  opened  ip 
the  autumn  of  1855,  or  682  miles  in  all,  includin. 
the  Montreal  and  Portland,  and  Quebec  and  Ric 
moud  sections.  In  1866,  197  additional  miles  wi|l 
be  opened,  making  an  aggregate  of  879  miles 
be  opened  for  traffic  within  less  than  two  yeai 
fsom  the  present  time. 

The  contracts  lor  the  various  lines  require  the; 
to  be  equal  to  any  first  class  English  Railway,  a 
superior  to  any  now  iu  use  on  this  continent. 
The  bridges  are  to  be  of  masonry,  or  brick  work, 
with  iron  tubes  across  the  spans.  All  the  tuhf  s 
are  on  the  plan  of  the  well  known  Brittannia 
Bridge  across  the  Menai  Straits  ia  Wales.  The 
Stations,  and  all  other  buildings,  such  as  repair 
shops,  &c.,  are  to  be  of  brick,  or  stone,  covered 
wi^h  slates,  or  metal.  The  contracts  include  i  a 
supply  of  ecgines,  cars,  both  passenger  and 
freight,  as  well  as  gravel  cars,  snow  ploughs,  re- 
pair shops,  water  houses,  wood  sheds,  in  short, 
every  article  required  for  the  efficient  working  pf 
the  railway.  I 

It  may  be  proper  in  this  connection  to  say,  thkt 
the  plan  has  been  proposed  of  extending  the  liae 
of  railway  from  By  town  along  the  north  shore  of 
Lcike  Huron  to  the  Sault  St.  Mario,  and  thence  do 
the  southern  shore  of  Lake  Superior,  westward  to 
the  Pacific.  The  carrying  out  of  this  plan  m^y 
be  poittpon  ed  for  some  years,  but  every  oi|e 
who  has  carefully  studied  the  physical  geograpl^y 
of  the  continent  will  agree,  that  the  Northern 
route  holds  out  strong  inducements  to  all  who  de- 
sire to  see,  and  to  all  who  are  willing  to  labor  for 
the  accomplishment  of,  such  an  undertaking  as  aq 
Atlantic  and  Pacific  Railway. 

Another  fact  may  be  stated  in  this  connection, 
that  for  the  entire  distance  of  this  continuous  line, 
low  built,  or  under  contract,  there  is  no  grade  in 
either  direction,  exceeding  sixtj*  feet  to  the  mile, 
for  even  the  shortest  distance ;  and  there  is  every 
reason  to  believe,  from  the  reports  of  the  surveys, 
that  an  equally  favorable  grade  may  be  found,  in 
extending  this  line  to  the  Pacific  Ocean. 

IV.  The  Eastern  line  is  the  Kennebec  and 
Portland  Railroad.  This  line  is  on  the  narrow 
gauge,  and  connects  with  the  Portland,  Saco  and 
Portsmouth,  and  the  York  and  Cumberland  Roads, 
in  Portland,  all  on  the  same  gauge.  The  line  ex- 
tends to  Brunswick, — with  a  branch  to  Bath- 
Gardiner,  Hallowell  and  Augusta,  to  which  place 
it  was  opened  Nov.  1,  1862,  a  distance  of  72  miles 
including  the  Bath  branch. 

From  Augusta,  north,  a  connecting  line  of  rail- 
way was  opened  to  Waterville,  in  the  valley  of  the 
Kennebec  river,  during  the  winter  of  1866.  Its 
further  extension  to  Skowbegan  is  to  be  accom- 
plished during  the  same  year,  and  a  charter  has 
been  granted  for  the  extension  of  this  line  further 
North.  East  of  Augusta,  a  charier  has  been 
granted  for  a  line  to  China,  in  the  direction  of 
Bangor. 

The  results  of  the  railway  system  of  Maine  are 
fully  shown  iu  the  rapid  development  of  all 
branches  of  industry  in  the  State.  A  most  grati- 
fying fact,  shown  by  the  returns,  is  the  very  great 
increase  of  freight  on  all  the  railway  lines. 

We  give  below  a  table  showing  the  comparative 
operations  of  the  i;ailw«js  of  Maine,  at  dLOr«rent 
periods:     **'  r  v:  r-  • 
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1864,  over  the  lino  of  the  A.  A  St.  L.  R.  B.,  was 
20,m,80a  feet. 

The  line  of  this  road  passes  through  one  of  the 
most  valuable  lumber  districts  in  New  England, 
and  the  various  streams  that  it  intersects  or 
crosses,  in  its  route,  afford  facilities  for  manufac- 
taring  industry,  beyoud  what  aie  found  on  any 
line  of  equal  length  in  the  United  States.  The 
water  power  on  the  route  is,  tor  the  present,  bat 
partially  used  in  the  manufacture  of  lumber.  The 
quantity  of  sawn  lumber  brought  by  this  line  of 
the  railway  in  1855,  will  undoubtedly  exceed  60,- 
000,000  of  feet.  Various  branches  of  manufacture, 
especially  in  wood,  are  springing  up  along  its 
route.  Large  quantities  of  maste  and  ship  timber 
are  also  brought  to  tide-water  by  this  railway. 

In  speaking  of  the  railway  system  of  Canada, 
«•  have  confined  our  observations  to  the  roads  of 
that  Province  and  its  through  line  to  Portland. 
These  lines  extend  to  its  western  frontier,  and  are 
separated  from  those  of  the  neighboring  States  of 
the  Union  by  the  waters  of  the  St.  Lawrence 
alone.  By  means  of  short  ferries  at  Detroit  and 
Samia,  the  Canadian  lines  of  railway  connect  with 
thoM  already  built,  or  in  process  of  construction, 
in  the  State  of  Michigan.  From  Sarnia  to  Qrand 
Haven,  a  line  of  railway  is  in  progress,  called  the 
Northern  Michigan  Railroad,  across  the  breadth 
of  the  State,  a  distance  of  202  miles.  Grand 
Haven,  having  a  noble  harbor  on  Lake  Michigan, 
is  distant  only  85  miles  from  Milwaukee,  in  the 
most  direct  line  from  Sarnia,  between  which 
points  a  daily  steamboat  commnnication  is  estab- 
lished, accomplishing  the  voyage  in  six  hours. 

Blannfactare  of  liallraafl  Cbalra. 

Railroad  chairs  require  to  be  made  of  the  best 
material,  and  are  generally  wanted  of  a  special 
pattern,  adapted  to  the  rail  purchased,  and  on 
very  short  notics.  These  facts  together  with  an- 
other— that  nearly  all  the  chair  manufactories  are 
on  the  seaboard  and  the  Hudson,  far  away  from  the 
points  where  most  of  the  chairs  are  now  used,  oAen 
cause  serious  delays  in  getting  chairs  on  the  ground 
ID  time.  These  delays  are  a  great  inconvenience  to 
companies,  who  cannot  proceed  to  lay  their  track 
as  anticipated,  and  hence  cannot  open  their  road 
according  to  promise.  The  freqaeut  occurrence 
of  these  things  has  suggested  to  some  eaterpriaing 
Western  men,  the  propriety  of  establishing  a 
chair  factory  at  Buffalo,  Pittsburg,  Cleveland, 
Chicago,  Cincinnati,  or  St.  Louis.  We  think  the 
idea  a  good  one,  and  we  do  not  see  why  such  an 
•stablishment  should  not  be  able  to  furnish  chiurs 
cheaper  as  well  as  better  and  more  promptly  than 
Sastern  Establishments,  as  they  have  the  pick  of 
both  the  iron  and  the  market  right  at  their  own 
doors. 

While  on  the  subject,  we  will  just  add,  that  we 
observe  amo  ng  our  advertisements  to  day,  one  of 
A  good  chair  machine,  and  the  right  to  use  it,  ex- 
clusively, in  this  country,  for  sale  low.  It  occurs 
to  us  that  the  opportunity  is  au  excellent  one  for 
those  who  are  desiroas  of  embarking  in  such  am 
enterprise.  A  Western  factpry  would  save  two 
transportations  and  several  days'  time,  besides 
poijessing  the  advantage  of  being  able  to  procure 
tbe  very  best  of  ir  on  direct  from  the  mines. 

ItOganbport  ami    Northern  Indiana  Rail, 
road. 

We  are  pleased  to  learn,  through  the  Toledo 
Blade,  of  the  progress  of  the  above  road,  which 
is  to  furnish  the  means  of  ingress  and  egress  for 
the  Eel  River  valley.  This  road  connects  with 
tbe  Air  Line,  or  Northern  Indiana  road,  at  the  el- 
bow just  beyond  the  Indiana  line,  and  is  the  most 


the  iron  for  30  miles  of  tbe  road  is  purchased,  a 
part  of  which  is  already  in  transitu  from  New 
York  to  Toledo.  The  whole  right  of  way  and  de- 
pot grounds  are  secured,  and  efforts  are  now  being 
made  to  complete  tbe  eastern  section  of  the  road 
in  time  to  carry  out  to  the  Lake  the  Fall  produce, 
which  will  immediately  fbrniah  the  road  with  a 
profitable  business. 

The  Eel  river  bottoms  and  the  surrounding 
country  are  very  productive,  and  already  supply 
a  large  share  of  the  prodnce  shipped  iVom  the 
Wabash  River  towns. 

To  an  extensive  and  fertile  section  of  country, 
this  road  must  prove  of  immense  advantage,  as 
well  as  to  the  city  of  Toledo,  the  leading  depot  of 
its  trade.  The  city  of  Detroit  is  also  looking  to 
a  connection  with  the  South-west  by  means  of  a 
railroad  from  Upsilanti  through  Adrian,  to  tbe 
junction  with  the  above  road. 

This  fertile  and  productive  country  has  remain- 
ed heretofore  comparatively  land-locked  and  inac- 
cessible. But  it  will  soon  be  penetrated  by  the 
above  work,  when  the  products  of  Northern  In- 
diana will  have  ready  access  to  the  Eastern  mar- 
kets. 


Hanfatnek  Railroad. 

The  charter  of  this  company,  which  was  passed 
in  1845,  authorized  them  to  construct  and  main- 
tain a  railroad  "from  some  suitable  point  at  or 
near  the  village  of  Winsted  in  the  town  of  Win- 
chester, or  from  the  town  of  Waterbury,  to  Derby, 
and  thence  to  the  city  of  New  Haven,  or  to  the 
town  of  Milford,  or  to  the  town  of  Bridgeport, 
adopting  such  termination  and  such  routes  as 
should  be  deemed  most  convenient."  The  capital 
stock  was  to  consist  of  6,000  shares,  which  might 
be  increased  to  15,000,  of  SlOO  each.  The  Direc- 
tory was  to  consist  of  seven  shareholders.  No 
limitations  were  imposed  as  to  the  duration  of  the 
company's  existence,  rates  of  fare,  or  amounts  of 
dividend.  The  capital  stock  was  to  be  taxed  at 
the  same  rate  as  personal  estate.  The  sum  of 
S50,000  was  required  to  be  spent  in  three  years, 
and  the  whole  line  to  be  put  in  operation  within 
five  years  from  date  of  charter.  By  an  amend- 
ment passed  in  1848,  the  company  was  authorized 
to  borrow  on  bond  and  mortgage  any  sum  not  ex- 
ceeding  S400,000,  with  a  proviso  that  tbe  amount 
thus  obtained  should  at  no  time  exceed  one-third 
the  actual  expenditure  on  tbe  road  and  its  equip- 
ment.   .  ;:-5::.^v,:iT>.^,'*  ■■<:  'Vv  r^ 

The  southern  (ermtnus  of  ibis  road  is  located 
hi  Bridgeport,  Conn.;  but  for  the  first  four  miles, 
extending  as  far  as  Stratford,  the  line  of  the  New 
Haven  road  is  used.  At  this  point  it  diverges  to 
the  North,  and  follows  the  eastern  margin  of  tbe 
Housatonic  road  as  far  as  Derby,  10  miles.  The 
line  then  follows  the  general  course  of  the  Nauga- 
tuck,  a  tributary  of  the  Housatonic,  as  far  as 
Wolcottville,  38  miles  from  Derby.  Ten  miles 
further,  at  Winsted,  is  its  northern  terminus,  at 
the  junction  of  the  Mad  and  Still  rivers.  The  en- 
tire length  is  62  miles,  running,  like  most  of  the 
Connecticut  roads,  in  a  general  north  and  south 
direction.  The  valley  of  tbe  Naugatuck  is  now  one 
of  the  principal  sections  of  the  State  for  manu- 
facturing business,  the  principal  seats  of  which 
are  at  Derby,  Seymour  (formerly  Humphreys- 
ville),  Waterbury,  Wateiville,  Woolcottvilie,  Win- 
sted, &c.    The  road  has  as  yet  no  connections 


direct  to  Logansport,  a  distance  of  01  miles. 

We  understand  from  good  authority,  that  ono- 1  except  on  the  South 
half  of  tbe  track  is  ready  for  tbe  iron,  and  that  1    With  regard  to  engineering  difficulties  In  coa>'yean  (q  come. 


struction,  tbe  road  will  compare  favorably  with 
most  of  the  other  lines  in  the  State.  Tbe  valley 
of  the  Naugatuck  is  enclosed  by  ridged  of  bills  on 
each  side,  the  stream  having  an  average  fall  of 
about  20  feet  per  mile.  It  is  this  which  constitutes 
its  great  value  as  a  manufacturing  district.  On 
the  route,  the  river  is  frequently  crossed  by  the 
railroad.  In  other  places  a  good  deal  of  embank- 
ing is  necessary.  With  these  exceptions,  the 
character  of  the  line  may  be  pronounced  favor- 
able. 

The  company  was  organized  in  February,  1848, 
by  the  choice  of  Timothy  D wight,  Esq.,  of  New 
Haven,  as  President.  Shortly  afterwards  an  agree- 
ment was  made  with  a  contractor  for  the  construc- 
tion and  equipment  of  the  road  for  $1,200,000, 
one-third  of  which  was  made  payable  in  the  com- 
pany's bonds.  The  contract  stipulated  for  the 
completion  of  the  work  by  the  1st  of  September, 
1849.  On  the  16th  of  May,  the  first  15  miles  were 
opened ;  on  the  11th  of  June,  it  was  completed 
as  far  as  Waterbury,  28  miles ;  and  on  the  24th  of 
September,  it  was  opened  throughout,  the  slight 
difference  in  time  having  been  occasioned  by  tbe 
decease  of  the  contractor  which  took  place  in 
June  of  the  same  year. 

Since  the  above  date,  the  road  has  been  regular- 
ly and  successfully  operated,  wttb  but  few  in- 
cidents of  importance  occurring.  In  1849,  an  ar- 
rangement was  made  with  the  New  Haven  road, 
securing  the  use  of  their  track  from  Bridgeport 
to  the  junction,  thereby  obviating  the  necessity  of 
constructing  bridges  over  the  Housatonic  and  Pe- 
quonnic  rivers.  In  October  of  the  same  year,  an 
accident  occurred  by  tbe  falling  of  a  rock  on  the 
track  by  which  several  persons  were  wounded. 
The  losses  resulting  from  the  latter  were  very 
serious,  and  in  connection  with  freshets,  prevented 
the  company  from  declaring  dividends  in  1851. 
The  managers  in  their  reports  make  very  frequent 
complaints  of  the  vexatious  law-suits  and  heavy 
damages  to  which  they  have  been  put  at  various 
dates,  from  the  occurrence  of  accidents  over 
which  they  had  no  control.  With  the  exception 
of  1851  Sc  '54,  tbe  Co.  have  paid  regular  dividends 
every  year  since  the  road  was  put  in  complete 
running  order. 

In  the  Fall  of  1853,  serious  ii^ury  was  done  to 
the  works  of  the  company  by  an  unusually  heavy 
freshet  which  swept  away  three  of  the  bridges 
over  the  Naugatuck,  and  injured  the  embank- 
ments in  many  places.  In  consequence,  their 
trains  were  delayed  for  a  considerable  period  ft-om 
making  their  usual  trips,  and  even  the  works  got 
up  as  a  temporary  substitute  were  unable  to  stand 
throughout  the  winter.  The  loss  of  time  alone, 
in  1853,  was  estimated  at  $30,000. 

By  the  last  report  to  the  Legislature,  the  paid- 
in  capital  of  the  company  was  $1,031,800,  and 
their  indebtedness  $573,995.  The  cost  of  the 
road  and  equipment  amounted  to  $1,577,167,  or 
$27,669  per  mile.  The  earnings  for  the  year 
1854  were  $238,266,  while  the  ordinary  expenses, 
caused  by  the  great  flood  of  1853,  reached  the 
sum  of  $269,743.  In  consequence  of  this,  the 
Board  were  unable  to  declare  any  dividend,  one 
of  4  per  cent,  paid  in  February  having  been  made 
out  of  the  earnings  of  the  previous  year.  The 
works,  we  believe,  are  now  in  such  a  state  as  to 
be  beyond  danger  frQQi  an^  such  casualty  for 
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statement  showing  the  Cost;  Mikage ;  Cost  per 
mile;  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts;  Rate  of  Dividend ;  Receipts  from  Passen- 
f^ers;  Receipts  frovi  Freight;  Miscellaneous; 
Earnings  per  mile ;  Per  centage  of  Gross  Earn- 
ings; Do.  of  Net  Learnings,  of  ike  Naugaiuck 
Railroad  from  the  opening  of  the  first  division 
to  the  present  time. 
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Atlanta  and  I<aGran|;e  Railroad. 

The  cost  of  this  road  and  equipment,  at  the 
30th  of  June  last,  was  $1,092,222,  which  were  de- 
rived from— capital  stock,  $719,843;  seven  per 
cent,  bonds,  $225,000 ;  and  appropriation  of  sur- 
plus profits,  $147,391.  The  earnings  for  the  12 
months  up  to  that  date  were— 

Possengers iw.y,i;4»^^,.',.S136.836 

Freight ....■.*..■.'.,'.  l.'..'.      96i840 

Mail ..»J,.t.»f,. 18,400 


The  road  is  stated  to  be  in  excellent  running 
order,  amply  equipped,and  to  have  been  conduct- 
ed during  the  year  free  from  accidents  or  delays. 
The  gross  and  net  earnings  are  stated  to  have  al- 
ready exceeded  the  original  estimates,  while  they 
promise  of  diminishing  in  no  way  for  the  future. 
The  running  expenses  were  equal  to  36  per  cent, 
of  the  receipts,  and  the  net  profits  to  14  per  cent, 
on  cost. 


SJEAM  BOILERS. 

^      ""      Weissenborn^s 

PATENT  APPARATUS  for  the  PREVENTION 

or 

!    "  Encrustation  in  Steam  Boilers. 

BY  means  of  tbi.s  apparatus  all  scale  or  encrustation  in 
Steam  Boilers  is  entirely  prevented.  This  is  acrompliabed 
\tf  aeparatinf;  ttM  enenisting  matter  from  Uie  water  b^bra  it 
eiir«rs  the  Boilec,  the  apimratus  fur  wbicli  pur(>otie  is  perfectly 
(iinple  in  iu  couatructiua  and  mana^rement,  aud  occupies  little 
space.  , 

It  has  bean  in  operation  for  about  two  years  in  Germany, 
during  which  period  there  has  Ixjeu  no  eucrustatiou  in  tbe  boilers 
of  the  establishment  there  usiuK  it,  witb  tite  sam«  water  which 
bad  previously  encrusted  from  }i  to  X  of  an  inch  per  aiontb. 
It  has  been  used  for  about  seven  nK)nths  iu  tlie  United  States 
and  the  undersigned  can  satisfy  ull  inquiries  by  certificates  of 
the  parties  usmg  it  showing  similar  results. 

It  is  likewise  us  applicable  tor  Marine  and  Loccmu/titt  as 
for  stationary  engines. 

Lithograph  drawings  and  further  descriptions  of  the  appara- 
tus will  be  sent  to  parties  so  wishing  thein. 

The  patent  right  for  the  use  of  this  api>aratus  will  be  sold 
for  Counties  or  States  or  for  single  machines,  on  application  to 

JAMES  WHITMAN, 
,  .  Debnonico's  Hotel, 

34«f  ' -"-  25  Broadway,  JVetr  YorA-. 

~~  LOCOMOTlV]^ 

OFFICE  VIRGINIA  LOCOMOTIVE  A^D  -CAR 
MANUFACTURING  COMPANY. 

Alexandria,  Va.      '^^ 

FOB  8AI)£.— Six  Coal  Burning  Vrogbt  £ogin«a,  26  too* 
weight ;  10  wheels;  C  drivers  and  truck.  Two  of  tiie  cngiDes 
now  ready  for  delivery,  and  tbur  in  the  coarse  of  three  months 
Our  Coal  Burners  are  now  used  on  the  following  roads  : 

Baltimore  and  Ohio— Pennaylvania  State  road  (Portage)— 
Pennsylvania  Central — Manassas  Gap  and  Orange  and  Aiezan- 
dria— George's  Creek  Co.'s  road— Central  Ohio— and  Ohio  and 
Penna. ;  and  for  their  durability  and  economy  of  repairs,  and 
greet  economy  of  fuel,  we  ntfer  to  the  officers  of  the  above 
roads. 

Orders  for  Freight  or  Passenger  Engines  deliverable  on  or 
aaer  the  first  of  December,  coUcited. 

Address      ^  ..-,-■  THATCHER  PERKINS, 

Preaitient. 

Also,  for  sale,  two  Twenty  Horse  Power  Stationary  £n- 
ginas.  4t31 


-■*  '  ''.-:^    :--■•:'■- «25I,076 

Operating  expenses . , . ^yi,!*- j,^  ^ jj ^^i.    89,882 


Net  profits ^...$161,193 

From  the  above  were  paid  two  dividends 
amounting  to  7>^  per  cent,  on  the  ci.pital.  Of  the 
remainder,after  meeting  the  interest charges,S63,- 
666  were  applied  to  the  purchase >  of  additional 
stock,  and  $25,600  to  the  redempt?.on  of  tie  com- 
pany's bonds,  leaviDg  $5,806  m  « -reservo  fund. 


SETMOUR,  MORTON  &  CO., 

General  Railroad  Agency, 

orncE-METROPOLITAN  BANK  BUILDING, 

110  Broadvety,  Niw  Tokk. 

ARE  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  the  country ;  also  to 
fUnusb  corps  of  Bngineers  and  Contractors  ;  Locomotive  Ed- 
gtoes  and  Cars ;  Railroad  Iron,  Chaira,  Spikes,  Switch-irons, 

&c.,  &c. 
Toey  will  also  sell  or  negotiate  loana  on  all  kinds  of  Railroad 

Securities. 

SBmocTR,  MoBTON  &  Co.  have  to  dispoee  of  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  Investing,  a  large 
amount  of  valuable  Railroad  and  other  iiecurities 

The  members  of  the  Ann  having  had  a  large  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  in 
this  country,  also  tender  their  services  as  Consulting  En- 
gineert  to  those  en^^ged  m  the  construction  of  Railroads. 

4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  the  Ist  day  of 
November,  1855,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  less 
than  56  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  on 
d.elivery.    For  particulars  apply  to 

CHAKLE9  STEARN0, 
4  H»noT«r  ft 


Dick's  Self-AdJU8ting^  Switcli. 


THB  undensigned,  having  been  appointed  t 
of  the  "patent  rigbtij'  for  this  impn 
posals  for  all  tke  Eastern,  Soattaem,  aud  : 
singly  or  in  nunbers,  as  may  be  desired. 

The  properties  cf  "Dick's  Switch"  hare  been  ftilly  teetad  for 
more  than  two  years  on  the  Buffalo  and  New  York  City  Rail- 
road, and  the  vprdict  of  a<i  parties  is  UNANIMOL'SLT  IN 
ITS  FAVOR.  On  the  27th  of  June  last,  a  trial  was  mad* 
over  the  whole  length  of  the  road,  bl  miles,  (the  switches  taav- 
ug  been  purposely  misplaced,)  at  a  speed  of  over  forty  allee 
per  hour,  withcxit  injury.  FIFTEEN  miles  of  the  distanos 
were  made  in  seventeen  minutes,  in  which  three  OPEN 
SWITCHES  were  closed  and  passed  succeesfulty. 

The  parties  iwbo  witnessed  the  above  trial,  compoaed  of 
some  of  the  fir*  men  oo  the  Bne  of  the  road,  and  of  Buflhio, 
uiiauimou£ly  p48£ed  the  following  leaolutioos  among  otbera 
concerning  tlic  result : 

Rmolted,  That  the  action  of  Dicks  Patent  Self-a4)aaltaf 
Switch,  we  bavp  this  day  witnessed  imder  every  circumstance 
which  it  could  be  tried,  has  been  of  the  most  ntislkctory 
character,  and,  lin  our  opinion,  establisbed  its  superiority,  both 
for  safety  and  utility,  over  that  of  any  other  switch  now  in  um. 
RtMotfi,  TkW  the  running  of  the  tnun  tUs  day  at  an  aver- 
age speed  of  more  than  foity  miles  i>er  hour  for  Uie  wbois  ~ 
tance,  with  Iheswitctie*  open  at  every  station,  has 
that  where  these  .switches  are  used  no  accident  ctm  . 
occur  from  the  careUsaneas  of  switcli  tenders- 
Resolved^  That  the  Buflalo  and  New  York  City  Railroad 
Company,  in  adopting  this  switch  for  use  on  their  road,  have 
exhibited  a  regard  for  the  safety  of  the  traveller  worthy  of  all 
commendation. ; 

For  new  roads  especially  this  is  a  most  desirabta  improv*- 
ment,  as  it  is  little,  if  any  more  expensive  In  its  coostructiOQ 
than  the  comitjoo  Switch ;  while  tke  prevention  of  a  single 
"collisloD"  or  ".<nna8h  up"  would  compenaate  Uit;  company  lor 
all  their  extra  outlay.  Beyond  all  these  coosiderationb,  tbr 
saving  of  life  by  any  means,  n  of  value  incalculable. 

The  "rights"  for  this  invention  are  now  offerod  at  very  tow 
rates,  and  oo  tetms  the  most  rt'asooabie.  Models  and  drawiqga 
can  be  sooi  at  this  office.    Address 

■  N.  DAVIDSON, 

9  Spruce  ■»., 
N'tw  TOBK 


lean  Cop  Waste* 

THE  tmders^ned  are  prepared  to  supply  wiping  atoek  of 
best  (maliiy,  put  up  compactly  in  package*  of  10  to  1.200 
lbs  each.    JDinictions  for  shipment  should  accompany  order* 


rhich  will  be  p|-omptly  executed 


4m34 


J.  M  HALL  it  CO., 

30  Cedar  it.,  Neva  Jtrk. 


Railroad  Cliair  Machine 

FOR  SALE. 

ONE  of  the  beet  Railroad  Cbair  Machines  now  m  u*e,  m  p*r 
feet  orderj  together  with  the  Patent  Right  for  the  Dtiiled 
States,  is  oOered  for  sale  at  a  bargain. 

This  affords  inire  chance  for  Um  eatabhahmeot  of  a  Chair 
Factory  in  the^Vest.  at  some  point  wkere  iron  is  pleoty  aad 
good.    Apply  t4  M.  DAVIDSON, 

34tf            I                                           9  Spruce  St.,  N.T. 
1.  .  '         .  • 

James  Herron,  vtvil  Engineer^ 

01  THE  CKITED  STATES  NAVT  TAJLD, 

::      PENS ACOtA,  FLORIDA.,  ,i 

PATSHTCE  OP  TUB 
HERROK     HAIIiW  A.  Y    TRACK 

Models  of  this  Track,  on  the  moat  impt0r*t  ptoa  laay  t>« 
tew  at  ttie  ]Kogiii««r'ii  office  o(  U>«  N«w  York  *  Iris  Railrwd 
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INDUSTRIAL  UTORKS. 


Wm.  B.  Bemcnt      Jain«  Dougherty,         George  C.  Thooaas. 
BEMENT,  DOUGHERTY  &.  THOMAS, 

IRON  lOCrNDBBS  AN©  MACHINISTS, 

0«DowhiU  Street,  between  20tb  and  2l8t  Btreeta, 

PHILADSLPHIA. 

MACHINISTS'  TOOLS,  particularly  adapted  to  Railroad 
Work.     Mill  Wo«k,  Shafting,  andShop  Outflts^  Cupolas, 
Cranes,  Ladles  and  Foundry  Fixtures. 
Machines  Ibr  Boiler  Work. 


Punching  and  Shearing 


AMERICAN  TIRES    Chilled 

MANTTFACTtJRED  at  the  celebrated  wheel  worka  of  Buah 
and  Lobdeli,  Wilmington,  Del  For  sale  by 
L.  B.  TYNG,  proprietor,  04  Courtland  st,  N.  Y. 
These  tires  TRACK  BETTER,  and  are  more  durable  than 
the  beat  English  make,  and  cost  LESS  than  ONE-FOURTH  as 
much.  They  arc  the  BEST  TIBKS  for  a  portion  of  the  en- 
gines of  EVERY  ROAD,  and  require  only  a  trial  to  be  used 
to  a  greater  or  less  extent  by  alL  They  are  especially  recom- 
mended for  engines  having  SIX  or  EIGHT  DRIVING 
WHEELS,  and  for  "Poney"  enguies. 

These  tires  are  now  used  on  many  of  the  heaviest  class 
ft-eigfat  engines  upon  roads  in  the  Norlbem,  Middle  and  West, 
em  States,  and  are  the  ONLY  tires  used  upon  the  Baltimore 
and  Ohio  and  Baltimore  and  Washington  roads,  on  which  are 
more  than  TWO  HUNDRED  engines. 

Rcfciencemay  hehad  to  the  Superteteodents  and  Masters 
of  Machinery  of  the  following  roads— 
Termont  Central,  Ortnge  and  Alexandria,  Va. , 

Boston  and  Lowell,  Manassas  Gap,  Va. , 

Eastern  of  Mass.,  Little  Miami,  Ohio, 

New  York  and  £ria  Xenia  and  Columbus,  Ohio, 

Buffalo  and  Erie,  Central  Ohio, 

Pennsylyanta  Central,  { Cincinn.,  Ham.  A  Dayton,  Ohio, 

Baltimore  and  Ohio,  Mad  River  and  Lake  Erie,  " 

Also  for  sale  by 
M.  MoDoWBLL,  Agent.  3t  Oongreea  st.,  CincioDtti. 
TtTciataI.«io««tiva  Woiki,  Agent,  AlexandaXTti 

Fulton  Iron  Works  and  Car 
Factory.  '^ 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  Superintendent. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OF  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  friends  and  the 
public  generally,  that  he  has  fortunately  secured  the  services 
of  MR.  B.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  firm  of  Tbrbshbr,  Packard  fc  Co,  of  Dayton,  Ohio. 
The  skill  and  competency  of  Mr.  P.  are  matters  with  which 
Western  Railroad  men  are  too  familiar  to  need  any  comment, 
and  will  be  understood  by  customers  as  an  important  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  his  already 
extensive  Works,  and  expects  to  be  able  to  meet  every  de- 
mand in  bis  line  of  business.  He  will  (bmish,  upon  short  no- 
tice, First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FRXIOHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use, 
of  the  best  quality  and  at  the  lowest  pricess.  He  will  also  (tar- 
nish, upon  hke  notice,  and  at  the  cheapest  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings*. 

He  has  secured  the  tight  of  WASHBURN'S  CAR  WHEEL, 
together  with  aeveral  other  Patterns  of  the  most  approved 

atyles. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  public  in  his  line  of  business,  aad 
be  hopes  for  a  liberal  patronage.       W.  W.  WETHERELL. 

August  2. 1862.  jyW 

Railroad  Iron. 

MB.  WILLIAM  NAISH,  of  Newport^  Monmouthshire  In 
specter  of  raila,  begs  moat  respectflilly  to  acquaint  impor 
ters  of  rails,  engineers  and  others  conaected  with  the  railroads 
of  America,  that  he  stills  coatinues  to  execute  orders  of  inspec- 
tion, throughout  the  various  districts  of  South  Wales  and  adja- 
cent Iron  works,  and  confidently  refers  to  the  satisikction  which 
his  nperviiion  baa  given  during  the  last  ten  years  to  exportera  <n 
laita,  and  others  bek>w  named  ;  as  a  proof  of  the  fidelity,  careftil- 
neM  aad  pranptitode  of  his  inspections. 
BARING  BRO.  A  00.,  London. 
PALMBR,  McKILLOP,  DENT  *  CO.,  Loodoa. 
LSWI8  UGPB,  XlQ^  " 

OOLLMAH  *  STOHLTIRFOHT.  " 

Hoa.  JAS.  WAD8W0RTH,  Bnflalo  New  York] 
JAMW  8mrO%>wu  UrarpooL  4^-  ^ 


CLARK  Sl  JESUP, 

No.  70  BEAVER  STREET, 
RAILWAY  AGENTS  &  COMMISSION  MERCHANTS, 

DKALEKS    IS    FOREIU.S    AND    AMERICAN 

Railroad  Iron, 

have  for  sale  on  commission — 

LOCOMOTIVE  ENGINES, 
PASSENGER  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IRON  CHAIRS, 

lySO  8PIKE8,  OAR  WHEELS,  AXLES,  TYRES,  4cc 


A  CIVIL  ENGINEER  who  has  been  employed 
over  13  years  on  location  and  cons  traction 
of  railroads  both  in  the  United  States  and  Canada 
(with  good  references)  is  desiroos  of  an  engage- 
ment.    Address  "Civil  Engineer"  this  oflSce. 

Im29 


Mew  York  and  Krie  R.  R. 

On  and  after  Monday,  July  2d,  and  until  fUrther  notice 

-5i0|  PASSENGER  TRAINS 

jD^^  will  leave  Pier  Ibot  of  Duane  street,  1 
j^^^ft  as  follows,  viz  : — 


DmtXiRK  ExPRiss,  at  6  a.m.  Ibr  Dunkirk. 

BrrrALO  Exfres!;,  at  6  a  m.,  for  Buffalo. 

Mail,  at  8iC  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  lught  at 
Owcgo,  and  proceed  the  next  morning. 

RoOKLAHD  Passbnorr,  at  3  p.m.,  (t\rom  foot  of  Chambers 
8t.)vla  Piermont  for  Bufliern'B  and  intermediate  stations. 

Wat  Passbnorr,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

NiQHT  Express,  at  6^  p.m.  ibr  Dunkirk  and  BuAlo. 

Emioraht,  at  0  p.m.,  for  Dunkirk  and  BuflTalo  and  inter- 
mediate stations. 

Stbahboat  ExpRiss,  every  day,  cxoppting  Saturdays,  at 
6}i  p.  m.,  for  Dunkirk  and  BiiOhIo  and  intermediate  station:!. 

On  Sundays  Two  Express  Trains— at  6^  and  6S  p.m. 

These  Express  Trains  connect  at  BImira,  with  the  Elmira  dc 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buflblo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cl^'veland,  Cincinnati, 
Toledo,  Detroit,  Cliicago,  etc.,  and  with  first  class  xplcndid 
steamers  for  all  ports  mi  Lake  Eria 

20.tf  D.  C.  MoCALLUM,  General  Sup't. 


Philadelphia^  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Attains  Witt  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11pm. 

PARE   BT  THROITOH  TIOEBTS  TO  THB  SOtTTH. 

From  New  York  to  Wiknington. $16  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington 14  00 

do       do  Norfolk 6  60 

do       do  Petersburg . ..... ...    B  00 

do       do  Richmond 8  00 

PARS   BT  THRODOB  TI0KBT8  TO  THB  WB8T. 

From  New  York  to  Cincinnati $13  60 

do       do  Louisville ............... ..  14  60 

From  Philadelphia  to  Cincinnati  .... . 11  00 

do       do  I4)ui8ville.. ...... ..... ..  12  00 

From  New  York  to  lad&Dapolis.^ 16  00 

An  extra  charge  will  be  m*^e  for  «eala  and  state  rooms  on 
board  the  bo«t  GEORGE  A.  PARKER,  Sufft. 


CHILLED  WHEELS, 

PCS 

RAILROAD  CARS  «fc  LOCOMOllVE  ENGINES 

Bush  &  Lobdeli, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to   execute  promptly  orders  to  any  ectent 
for  their  celebrated  Wheels,  (wUh  or  without  axles,)  thf 
character  of  which  is  well  known. 


H.  SCHLARBAUM, 

290  Broadieay  comer  Reade  st. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical  Instruments  made  with  great  care  and  for  sale  at 
low  pricea.     Repairs  done  in  the  best  manner.  14tf 


Railroad  Iron. 

2  000  '"'NS  best  English  make  68  lbs.  per  linear  yard 
•  \J\J\J    tor  October  delivery  in  Wales,  i<»r  sale  by 

TiTlin    Tkcar^M 


6t32 


THBO.  DEHON, 
10  WaU  at,  near  Broadway. 


ELLERT  Sl  GIBBONS, 

No.  10  Wall  St., 

BANKERS.  DEALERS  in  DOMESTIC    and  FOREIGN 
EXCHANGE,   &c.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Fhiancial  Securities  in  general 

RBPBRBirOBS. 

D.R.MAiniiiPree'tOc'aB'k,    Corkblius  W.  Lawrsxob, 

N.Y.  ^        Esq.,N.  Y. 

Silas  K.  Evrrbtt,  of  Everett    Dbbxbl  A  Co.,  Bank's,PhiIad. 

&  Brown,  N.Y.  SAxtwi.  Wilibtb,  Pree't  of 

WJIU9,  rAM9  *  Co.      19tf  I    ABi  I«ti«08«  Sunk.  N.T . 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IRON  ; 

ABD 

Commission  Merchants^'^  -^- 

NEGOTIATORS   OF   CREDIT   FOR    RAILROAD 

COMPANIES, 

No.  6  WALL  STREET, 

25tf  Nfw  York. 

NOW  COMPLETE. 

M ONE'S  celebrated  Treatise  on 
AMERICAN  ENQINEERINO,  ■*  • 

consisting  of  -  vv   ;? 

Division  A — Nine  Numbers — River  Boat  Engines. 
"        B — Six  "       — Marine  Engines. 

"       C— Six  "      —Locomotives. 

D— Six  "       —Stationary  Engines. 

Tbis  snperb  AMERICAN  WORK,  conUins  54 
elaborate  Drawings,  24x30,  and  is  pronounced  by 
practical  Macbinists  and  Scientific  Men,  the  best 
work  of  tbe  kind  ever  issued.  Each  Division  is 
complete  in  itself.     Price  SI  per  aamber. 

SAMUELS,  CONGDON  &  CO.,  Publishers, 
lm30  No.  810  Broadway,  N.  Y. 


Rutter's 

CAR  MANUFACTORY. 

ELMIRA,  iV.  Y. 


THE  undersigned  having  been  engaged  for  several  yean 
past  in  the  CAR  MANUFACTURING  BUSINESS  in  the 
village  of  Elmira,  Chemung  Co.,  N.  Y.,  would  respectfully  cal| 
the  attention  of 

RAILROAD  COMPANIES 

and  all  otherf  interested,  to  the  tact  that  his  establishinent  poe- 

sexses  unrivalled  facilities  for  the  manufacture  of 

Passenger,  Emigrant,  Smoking,  Baggage,  Freight,  Cattle, 

Coal,  Gravel,  Lumber  anaUamd  Cars, 

together  with  baggage  barrows,  pRBtOHT  trcoks, 

and  in  short  EVERYTHING  necessary  to  the  fuD  and  perfect 

equipment  of  our  modem  railways. 

THE 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  and  Eric,  Elmira  and 
William.<port,  and  Canandaigua  and  Ebnira  Railroads,  and  in 
the  midst  of  one  of  the  l>est 

TIMBER  AND  IRON  REGIONS 

in  the  State,  where  eveo'  facility  exists  for  procuring  materi- 
als of  the^rsf  gualily,  and  for  shipping  Cars  to  any  and  every 
part  of  the  United  State«<  and  the  Canadas. 

Having  had  over  twenty  years'  experience  in  the  business, 
and  xparing  no  time,  ex|>en8e  or  trouble  in  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  io 
saying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  country,  and  that 
it  cannot  fail  to  give  entire  satisfastioa  Orders  are  respectl\illy 
solicited.  W.  E.  RUTTER. 

N.B. — Lumber  for  Car  Manufoctiiring  purposes,  to  any 
amount,  of  superior  quality,  will  be  fUmished  at  short  notice  oa 
reasonable  terms^  and  shipped  to  any  given  directioa 

»tf  W.  B.  R. 


Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
reqtiired  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MORRELL  &  CO., 
John8tt>wn,  Cambria  Co.,  Pa. 
Iy22  Philadelphia  Office :  Nort2i  Penna.  R.  R.  Building 


AUBURN  STEAM  FORGE, 

AnauRK,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 
Manufactures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK  PINS,  CONNECTING  RODS, 

Wagvn  Axlet,  Pick  Axes,  Crme  Bars,  ^e.,  4%., 
of  tb«  b««t  M«Qrt«d  j9«r»p  Ir«o,  vtiiWAMunm,  [1<M 


-f 
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ROBEBT  POOLB.  TB03.  M.  SmITH-  QIRMAN  H.  HCHT 

UNION  WORKS, 

North  street,  opposite  Calvert  Statumf  * 
BALTIMORE. 

POOLE    &    HUNT, 

IRON  FOUNDERS  and  (!«neral  MACHINISTS,  Maniifiictur- 
en  of  STEAM  BNGINES,  MILL  GEARING,  RAIL- 
ROAD OARS  ana  CAR  WHEELS,  Blowing  Machinery, 
Hydraxdie  Presses,  Sugar  and  Sate  MiUs,  MACHINISTS' 
TOOLS  of  all  kindH,  Shq/'ling  Pulley  and  Hangers,  Steam 
Boilers,  Water  Tanks,  efc—CsBMnf^a  made  ever>-  Jay. 


The  Hamilton  Car  Company, 

ARE    PREPARED  TO  CONTRACT  FOR  THE  MANT> 
(kcture  to  order  Railroad  Cars  of  every  description,  such 
as  Passenger,  Baggago   Freight,  Dumping  and  Hand  Cars, 

Having  ample  fociilties  for  Manufacturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  superiiitendance  of  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wason's  well  known  establishment 
at  Springfield,  Mass.,  for  thfi  last  Six  years,  we  can  guaranty 
ours  to  bo  equal  in  style  and  quality  to  any  manufactured. 

Car  Manufacturers  and  Rai'road  Companies  supplied  with 
Car  Wheels  from  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  &c. 
made  to  order  at  short  notice. 

Orders  RespectHilly  Si-dicited. 

AddreM  HENRY  SIZER,  Agent, 

Oincinnati,  Ohio. 

■liff  Fii~^ 

(ALGER'S  FORGE.) 
ALGER  &  REED,  Proprietors, 

HANUVAOnTRERB  OF 

STEAjm  BOJiT  ¥^ORM, 

Shafting,  Cranks,  CrcMS   Heads,  Beam    Straps,    Connecting 
Rods,  Piston  Rods,  Crank  Pins,  &c 

RAILROAD  WORK, 

Octnka,  Truck  and  Car  Axles,  Connecting  Rods  and  Frame*. 

SHIP   IXTORK. 

Anchors,  Knees,  Trusses,  Davits,  Toggles,  tec.  Ice. 
I  iJao— Sugar  Mill  Shalts,  Shapes,  and  all  kinds  of  Forged  Wivk. 

BOSTON. 


CYRUS   ALGER,  Jb., 
TOWAUD  REED 


Lord  &  Wrigrl&t, 

Counsellors  at  Law,  Cincinnati,  Ohio. 


letf 


Ensineerins. 

rpHl  UndenlgDed  ia  prepared  to  Hunlah  SpecifleattaBt, 
X  mBteBaDdPlana,ingeiMnlordetBiV0r8te«maUpa,8U 
boati,  PcopeDera,  High  and  Low  PiowMrt  Xnginea,  BcOm,  MO 


,  etc.,  etc.    Paittadar  attentiaB  gtvcn  to  the  piouuilm  and 
J  of  LooemotiTM,  Ttadtn,  0»n,  and  Bailway  M*' 
chineiy  otevwy  deacriptiaa 

GeunI  Agant  Asbcroflfa  Steam  Oann,  Alan  *  Hajraif  M* 
tallie  8etfa4)ustii«  Conical  Packkig,  DudgeooP*  HTdnnla  Jack, 
SewalTa  Salincineteca,  et&,  tto^  ate. 

Acts  aa  Agent  tir  tne  purefaaaa  or  aala  oL  and  haa  ahn^a  ea 
hand,  Steamafik  LoconaotiTaaL  Kngioea,  BoitenL  UmOikmy,  ato. 
.~P  OHA&  W.  OOPBLAND, 

OomtiUtmg  Bngimmr, 
Vn  M  Broadway^  H.  T. 


Fonr  First  Class  Liocomotlve 
Engrines  for  Sale. 

1,  Cylinders  15Xx22,  Drivers  5>i  feet, 

2,  Do.        15    i20,        Do.     5      feet, 
1,      Do.        15)<x22,       Do.    4^  feet, 

afl  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestals  ;  copper  flues ;  lifting 
link  valre  motion.  H.  &  F.  BLAND Y. 

ZAVasTiLLC,  Ohio,  August  11th,  1855.  33 


For  Sale. 

1  WOODWORTH  PLANER, 
1  TENNONING  MACHINE, 
1  SMALL  CIRCULAR  SAW  AND  FRAME. 
Tha  above  have  been  used  but  a  short  time  and  will  be  sold 
low  for  cash.  BRIDGES  Jc  BROTHER, 

33  64  Courtlandt  st. 


RAILROAD  CARS. 

For  Sale. 

^OUR  CABS,  for  4  ft.  8>i  in.  track,  will  seat  02  passengers 
each,  and  will  be  sold  low  for  cash. 

BRIDGES  &  BROTHER, 
83  64  Courtlandt  st. 


VJKNTILATION. 

TH£  undersigned  has  devised  and  patented  the  only  system 
of  voitilatioB  for  Buildirtga,  Vessels,  Railroad  Cars. 
&c  ,  by  which  spontaneous  ventilaoon  can  be  effectually  carried 
out ;  and  is  willing  to  dispose  of  the  same  to  parties  desirous 
of  purchasing  at  a  reasooable  price. 
Address  HXNBT  RUTIAN, 

l7«Si  (Mmrf,  Qitnoaa. 


NEW  YOEK 

Wrought  Iron  Railroad  Chair 
Company, 


q^HIS  Ghnpam  ta  piapand  to  raoeira  ordan  9m  tha  naaa- 
•L  aMtiin  orWrmvAl  Am  JZaOTMri  Cftfl^  or tiM  baat  ma. 
tariaL  aaanewandaDpatiarB>odai,and  by  hnprorad  patantad 
■aeohMfy. 

Thathtekneaaof  thaLlpaofttaOhafclaowaaaatfarongh  tha 
b«Dd,  wbare  the  graateat  atransUi  la  raqataad,  and  1IbiW*m 
toward!  tha  edga  ;—ao  that  a  laaa  walgkt  or  BMtal  BM7  ba  Mad 
aad  a  ati«i«th  aoqnired  aqnL  Ifaot  aa^arior,  to  Cbat  or  a  bacTiac 
Ohairor     


Our  arrangements  are  now  completa  fi>r  execut-ng  work 
promptly,  and  all  orders  ftata  respoiwible  parties  will  be  filled 
on  short  notice. 

These  chairs  arc  used  by  the  following  companies: 
Virginia  Central  R.  B.  Co., 

New  Orleans  Opelousas  and  Grtat  Western  R.  B.  Co., 
Black  River  and  Utica  R.  B.  Co., 
Oheraw  and  DarlingtOD  K.  R.  Co, 
Washington  and  Saratoga  R.  R.  Co.  t.*'*'  '  " 
Mississippi  Central  R.  R.  Co.,  .f  -^..■:  »  ' 

Long  Island  B.  R.  Co^  ^      -/ 

Illinois  Central  R.  R.  Co..  Ac,  &c.     -'  ^-      ■  - 

Address  JACOB  ROWE,  Prendent, 

8  Broadway  comer  Beaver  St.,  opposite  the  Bowling  Oreen 

New  TOKK. 


Gerard  Ralston, 

21  TOKEN  HOUSE  YARD,  LONDON, 

OFFXB8    RIB    8XRVICB8    FOB    THK 

PURCHASE  AND  SALE  OF 
AMERICAN   SECURITIES, 

COLLECTION  OF  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Purchase  and  Inspection  o 

Railroad  Iron,  Chairs,  or 

any  kind  of  Machinery. 

REFERENCES  : 

Messrs.  Palmer,  McKiUop,  Dent  tt  Co.,  London. 

"       George  Peabody  dt  Ca,  " 

"       Curtis,  Bouve  &  Co. ,  Boston. 
Richard  Irvin,  Esr).,  New  York.  . ./».  v 

Robert  Ralston,  Esq.,  Philadelphia.  j'^  . 

C.  C.  Jamieson  Esq.,  Baltimore.  '  M 


kaiijRoad  spikes. 


WROUGHT  IRON 


Chairs  and  Fasten  I  ngrs.     ^ 


CALVERT  IRON  Jl  NAIL  WORKS  continue  to  I 
fiu:ture  with  increased  facilities,  BOOK  A.  FLAT  HEAD 
RAILROAD  SPIKES,  ami  WROUGHT  CHAIRS  and 
FASTENINGS  of  aU  patterns,  s1i>o  CUT  KAILS,  BOILSK 
EIVETS,  BOLTS,  SHIP  and  BOAT  SPIKES. 

Loog  experience  in  the  manulkcture  of  tliest;  goods  enablea 
tbem  to  produce  an  article  of  superior  quality  and  finish.  Tbey 
are  In  ase  upon  a  large  number  of  road«  in  Uie  country  and  ara 
highly  approved. 
Ordera  AUed  promptly,  aad  at  tbe  lowest  prices. 

a.  HOPKINSON  SMITH, 

Baltimore,  Md. 

■9"  Please  direct  the  name  tn  fkiO.  16tr 

Serew  Pile  Fonndatloni. 


Railroad  Spikes. 

THE  Subscribers  are  manufhctnring  Railroad  SpHces  wit 
SwBTT's  Patent  Improved  Maehinea ;  and  are  prepared 
to  execute  orders  for  any  quantity,  oo  the  most  favorable  terms. 
These  Spikes  are  made  of  the  6e<<  quality  ofiron,  and,  for  skape 
and  finish,  are  superior  to  any  others.  RaifatMd  companies  aixl 
others  in  want,  are  respoctftilly  solicited  to  order  a  sample  ba- 
fore  purchasing  elsewhere.  AU  orders  will  recave  prompt  at 
tentioa  8WETT,  ELLIOT  Si  00 
Pittrt)gab.  Pa..  Augnrt  M.  1868 

Important  to  Raili^ay  Co^s. 

A   GREAT  improvement  has  recently  been  perfected  m  tbe 
"•  manufacture  of  Dtmiping  Gravel  Cars  by  which  tbe  costi 
materially  lessened  and  the  strength  and  durability  much  d> 
creased. 

We  have  secured  tbe  right  to  manuftcture  these  improved 
Cars  and  can  sup|riy  them  at  prices  ten  per  ctat.  lower  than  tbe 
ordinary  kind. 

Orders  directed  to  the  Hamilton  Car  Co.  Hamilton,  Ohio, 
wll  receive  prompt  attention 

RAILROAD  CAR    GREASE. 

JAMES  BAYES, 

6  MINOR  STREET, 

PHILADELPHIA.  -- 

MAinrrAOTrmiRa    or 
SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma 
chinery,  etc.,  etc., 

STIFF  WHITE  QREASE, 

For  "Watcr-Wlicel  Ondccons,  HeaTy  Bear- 

tafca,  AoIIera  on  IneUaad  PUtnea  ; 

OMNIBIJSES,  WAQONa  AND  OTHER  OAREIAQES 

In  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  GREASE, 

For  Passenger  Cars,  etc  ,  etc. 

THE  above  different  kinds  of  Grease,  having  been  in  use  Ibr 
some  time  past  oo  several  Railroads  in  the  United  States, 
can  be  confldently  recommended  for  their  gtveral  useftUneH 
and  ecoDODiy.  40  tf 

ailffLS  rOSWASDSD  uroR  AXTUPATIOII. 


JAMES  BLACK, 

President. 


ALEXANDER  MITCHELL'S 

Patent   Iron    Serew    Pile, 

FOR  obtaining  permanent  fbundutions  on  Rivers,  AfnmssM, 
and  Quicksands,  fbr  Railway  Bridges,  Viaducta,  Dapota 
Wharvea,  Ac.  I.  W.  P  LEWIS,  C.  E  , 

Aeent  in  the  Vnitad  Slates, 
No.  SO  South  &th  straal,  Pbiladklpha. 

Lancaster  LiOcomotiTe  Works. 
LANCASTER  PA. 

JOHN  BRANDT,  8ENR., 
Superintendent. 
'T^HE  attention  of  Railroad  managers  is  particularly  called  to 
X  this  eatabbsfament.  Tbe  Buildings  are  spacious  d  eligbly 
located  oo  tbe  Coiunibia  and  Philadelphia  Railroad,  tka  machii>- 
efy  is  entirely  new,  embracing  all  tbe  recent  improvements  and 
deiigoeA  exclusively  for  Locomotive  Manufacture.  Vic  are  pre- 
pared to  build  and  ship  to  all  parts  of  tbe  country.  Locomotives 
of  all  classea  or  sizes,  on  as  fkvorable  terms  as  any  other  eetab- 
lisbment  in  the  United  States.  Having  engaged  the  services  of 
Mr.  John  Brandt,  Sekr  .  for  many  years  Supermtendoift  of 
Rolling  Stock  oo  the  Philaoclphia  and  Columbia  liailroad,  tha 
New  York  and  Erie  Railroa<l,  and  late  supennteDdeot  of  tha 
New  Jersey  Locomotive  and  Machine  Ca,  whose  style  of  En- 
gines are  so  favorbly  known  in  all  parts  cf  the  Union,  ioduca  ua 
to  say,  that  we  can  give  eotire  satisfaction  to  all  wbo  may  Ikvor 
us  with  a  call  We  are  also  prepared  to  furnish  to  order, 
Wbeels,  Axlee,  and  every  article  appertaining  to  the  repair  or  re- 
newal of  Locomotive  Engines. 

The  style  of  Engines  we  are  buikling  may  be  seen  on  any  oi 
tbe  following  roads  :— 

New  York  and  Erie  ;  Penneylvania  Ststa  Lioa ; 

Columbia  and  Philadelphia  ;      Hudson  River  ; 
Lexington  aad  Mays^-iUa  New  York  Central ; 

St.  Louis  and  Pacific  Builklo  and  New  York  City- 

Oamdem  aod  Amboy  Ontario  and  Huron. 

ly.81 


Spikes. 


PATENT  HAMMERED  RAILROAD  SHIP  AND  BOAT 
Spikes.  Tbe  Albany  Iron  Worka  have  always  on  hand,  of 
their  own  manufocture,  a  large  assortment  of  Railroad,  Ship 
and  Boat  Spikes  from  2  to  12  inches  iu  length,  and  of  any  form 
of  bead.  Prom  the  excellence  of  the  material  alwsyv  used  in 
their  manufecture,  and  their  very  general  use  for  railroads  and 
other  purpoees  in  this  country,  the  manufacturers  have  no  hes- 
itation in  warranting  them  fUlly  equal  to  tbe  best  spikes  in 
market,  both  as  to  qnaUty  and  appearance.  All  orders  ad- 
dressed to  the  subscribers  at  tbe  works  wOi  be  promptly  exe- 
cuted. J.  H.  JACKSON,  Agent 

Albany  Iron  Works,  Troy,  N.  T. 

Tha  above  Spike  f  may  be  bad  at  ftctory  prioea,  of  Kraatns 
Oaiitt«*0o..  AIlNM7il,rnrtt«Sro«k«r,a»ltiiBora,IIA 
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ENGINEERS. 


Atkinson,  T.  C,  o. 

Mining  and  Civil  Engineer,     - 


Aiexandria,  ▼>. 

Ba^es,  Oliver  W.,       ^ 

Ohiaf  Xng.  PItteSurg  and  OonngUgvilte  R.B.  Co..  Pitteburg,  P«. 


Edward  Boyle, 

Chief  Engioeer,  2d,  3d,  aod  9th  Avenue  Railroads  New  Tork 
Office  123  Cbambera  st 


Clement,  Wm.  H.. 

Uttle  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W^  H«, 

I  Engineer  and  Surveyor,  St.  Loms,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqaedact,  New  Vorfc. 


Cliarles  W.  Copeland, 

Steam  Marine  and  Bailway  Bngineer, 
64  Broadway,  New  YoHl 


Davidson,  M,  O., 

Civil  and  Mining  Ini^eer.    Office  Swanton  Coal  and  Iron  Co., 
61   Exchange  Ptoce,  HIxltimorb,  Md. 


C.  Floyd- Jones., 

Division  Engliieer  3d  and  12tb  Division*. 

iLLiMOia  Obbitiul  Railroad. 

Fondal£a,/a. 


Gay,  Edward  F., 

Civil  .Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syrmcuae  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

Bt  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

NasbviUe  and  Chattanooga  B.  K,  Nicojack,  Tenn. 


Tbeodore  D.  Judah, 

Chief  Engineer,   Sacramento  Valley  Railroad, 

Sacramento,  CaL  ly28 


Martin  Green, 

Chief  Engineer  and  Superintendent,  Mjsiiissippi  Central  R.  R., 
HoUy  Springs,  Mitw. 


Robert  B.  Gorsueh, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.YoA.  18tf 

Hoioomb,  F.  P. 

Ohte  Xng.  Aogusta  and  Waynesboro,  and  Savannah  an  \  P  dm- 
oola  Bailmada,  MarthaaviUe,  Macoo  Cou,  Chb 


S.  W.  Hill, 

Mining  Engin'^erand  Surveyor,  kagle  River, 
Lake  Superior. 


D.  Mitcbell,  Jr., 

Chi«r  Engineer  Pltuborgh  aod  Steubenville,  and  Chartien  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Me  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 


Mills,  John  B.,  Civil  Engineer, 

SackeU  Harbor  and  Saratoga  R.  B.,  24  William  St,  N.  Y. 


Morris,  Ellwood, 

logiMer  and  Agent  DAUPHIN  dc  SUSitUEHANNA  CO., 

Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

CMl  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  Nott, 

'^ilXngineen,  No.  6  NiJea>  Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  78  South  4th  st,  Philadelphia. 

"  Priehard,  M.  b7, 

Baat  Tena  and  (Georgia  Baiboad,  Knoaville,  Tenn. 


W.  Milnor  Roberts, 

Chief  Ingioeer  AU^bany  Valley  Bailroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W.9 

Ohio  and  Pennsylvania  Raihx)ad,  Pittsburgh,  Pa. 


Sanford,  C.  O.9 

84Wtk  Si(U  iUUnwd,  YvfiQM. 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswick  and  Florida  Bailroad, 
Brunswick,  Q«>rgia. 


Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucjrrus,  Ohio. 


Steele,  J.  Datton, 

Pottatown,  Pa. 


ShaiUy,  Walter, 

Chief  Engineer  By  town  and  Preacott  Railway, 
Preacott,  Canada. 


Charles  B.  Stuart, 

CoosuIUog  Bogioeer,  23  WiHiaro  str..  New  York. 


Edward  MT.  Serrell, 

OMl  Engineer,  23  WiUiam  sL  New  York. 


Trautwine,  Joiin  C. 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Su8<)aekKiDa  Railroad,  Hanisbu 


Pa. 


Benjamin  Watkins, 

Architect,  Engineer,  and  Buspension   and  Railroad    Bridge 
Builder,  Port  Qibson,  Miss.  Iyl8 

Whipple,  S., 

Civil  Kngineer  and  Bridge  Builder,  Albany,  N.  Y 


Wm.  J.  Youngs 

HAS  removed  his  Bngineering  and  Surveying  Instrument  Man 
u&ctoiy  to  Na  33.  North  Seventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Fraunbofers  Munich  Olasses,  Sur- 
veyors' ConipasMes,  Barometers,  Ubains,  Drawing  Instruments, 
etc.,  all  of  the  best  quality  aud  workmauship,  for  sale  at  unus- 
ually low  prices  by  E.  A,  Q.  W.  BLUNT, 
New  York,  Dec.  1, 1851.  No.  179  Water  street 


The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Boolh,  or  any  kind 
of  t>ea''ing  trusses,  girders,  or  beams,  lo  span  one  thou- 
sand feet  or  under,  of  any  required  etrength,  in  any  part  of  the 
country.    Their  bridges  will  t>e  subjected  to  severe  tests,  and 
can  be  built  for  about  the  pi  ice  uf  good  wooden  ones.  Address 
BLANCHABD  &  FELLOWS,  Troy,  N.  Y. 
AprU  1st,  1866. 


W.  G.  ATKINSON, 

CIVIL  BNOINEER,  SURVEYOR  amo  DBAFTSMAN, 
CUMBERUiND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Coal,  Iroii, 
Copper,  Lead  and  other  Minerals,  Metals,  fcc.  Contract  work 
in  Tunnels  and  heavy  Graduation  meastu'ed  and  reported  in 
detail.  Topographical  Drawings  executed  and  LitLographs 
supplied  by  skiliul  artists.  Mines  explored,  new  Works  laid 
ol^  and  Geological  Plans  prepared.  Stf 


H.  SAWYER 

(of  the  Ute  flnu  of  SAWYER  dc  HOBBY), 

Manufacturer  of  Transits  and  Levels, 

II  AS  removed  to  Union  Place  near  Warburtoo  Av.,  YonkersL 


N.  Y. 


J.  S.  Sew^all, 

CIVIL  INQINXBRr 

ST.  PAUL   MINE80TA. 


Rollins  &  HaTiland, 

STOCK  BKOKEBS, 

88  Exchangv  Place  ,Nxw  Yoke. 

JOBR  T.  BOLLUIS.  Waltbs  EUvilaxd. 


New  Works  on  Civil  Engineering, 

THE  Field  Practice  of  laying  out  Circular  Curves  lor  BaiV 
roada.— Bv^n  0.  TaAtrrwiiii,  Civil  Engineer— Sd  edi- 
tico  in  pockavbAok  Item. 

A  new  and  rapid  method  of  Calculating  the  Oado  OoatcDta  oi 
FxcavatkwB  and  Xmbankmanta,  by  the  aid  of  Diagrams.— By 
John  0.  Trautwioe,  Civil  Engineer— 2nd  edition  ^th  10  Copper 
Plates. 

Price  One  Dollar  each— postage  on  the  Curves  Three  C«nta-> 
and  oo  the  Bxcavation  and  Embankments,  Six  Cents. 
WIUUM  BAMUTON, 


tot  aala  by 


Has  af  tiM  fiaokBa  Isatitotik 

.     rWtdfptaia. 


RADLEY  Sl  HUNTER'S 
ImproTed  Spark  Arrester* 


i.rf /f 


■■tr.'^t 


-D  ADUT  *  fliMIMni  etiabtated  aaw  invention  ii  ww 
_*<<fcw4  to  tiw  pabUe  at  a  Ptrftet  apark  Arruter,  whlcb 
VMMMt  Om  adfiBlage  ovar  al  otlMn  of  being  of  the  most 
■mpM  oonatmotia^  aad  nneh  mora  diarabie  £an  say  ever 
OMd.  ThemaantMlaNrtovttaiaDeamkatiooortfaisAmater 
bythanllRNuI  pabHo,  confldoit  tkat  it  wfll  meet  with  univeraal 

.  givea  pabne  notice  that  ha  lathe  sola 

of  tha  above  articia  tmder  the  Badley  &  Hunter 

or  whom  alaiM  they  can  be  pmelaaed  bi  the  United 

BDWIN  B.  BBNNXT, 
Mk«48  and  60  Duane  at.  New  Toik. 


4* 


'¥B- 


Oleott  &  Brother's 


LOCOMOTIVE,  Steamboat,  and    Light  Ron—, 
Lamp  Works,  Rochester  N.  Y.    Address 
OLCOTT  A  BROTHER,  Rochester,  N.  Y.  . 

•  AGENTS . 

Wm.  Bailit  Lisa  ir.  Co.,  9  Liberty  square,  Boston,  Mass. 
Clask  &  Jistrr,  38  Exchange  Place,  New  York. 
Thob.  M.  Cash,  80  South  Fouath  st,  PbUadolphia. 
Oioaoa  B  HoLi.Aao  4  Co..  TorootOk  <l  W 

PHILADELPHIA  RAILWAY  AGENCY 

AID 

General  Fnrnishingr  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    COMPANIES, 

No.  80  South  Fburtk  ttnel, 

PHILADELPHIA. 

RaUroad  Ohalra, 

Bailroad  Spikes, 

Car  Wheels, 

CarAzlea, 

Boiler  and  Tank  Biveta, 

Boita,  Nuts,  Washers, 

Car  Lanterns  aod  Lamps, 

Conductors'  Lanterns, 

Car  Findings  dec,  dec., 
A  LL  orders  promptly  Oiled  at  manufacturers'  prices  and  for- 
/a.  warded  with  despatch.     Particular  atteotioo  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  dcr. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  to  fumisb  RaUroad  Compaiiies  with 
Lathes,  Planing  Machines,  Drills,  &c.,  of  the  best  quality  at 
manufacturers'  prices, — Orders  solicited 

60  ly  THOa  Bt  CASH. 


■nghieers'  Lantetna, 
Locomotive  Head  Ligfata, 
Car  and  Switch  Lock[^ 
Jack  Screws,  Visea,   : 
Patent  OU  Cans,)       ;,". 
Bteam  Gaugex,  ^  ^,  O    I 
Steam  Whistlea, 
Spring  Balances, 


Meigrs  db  Greenleaf, 

Cffitt  No.  2S  WiUiam  st, 
TTTTLL  give  prompt  attentioD  to  the  purchase  and  aale  of 
W    STOCKS,  BONDS,  *c,  atricUy  on  commissioru  Orders 
reacectAilly  solioited. 

CHAS.  A.  MEIGS,  late  Cashier  Am  Ex.  Bank. 
A.  W.  OBEENLEAF,  late  of  No.  2  Wall  st. 
RaraasJlcaB  :  Amerieaa  Exchange  Bank,  Bank  of  the  Be- 
public.  Metropolitan  Bank,  Merchants^  Bank.  Iyl8 


liithogrraphy. 

GWEISBENBORN,  Civil  Engineer  and  draughtsman  131 
•  Fulton  St.  up  stairs  ;  also  gives  his  attention  to  the  en- 
graving of  mapa,]  and  machiner>'  on  stone.  Locomotives  are 
neatly  lithogra|>bed  at  this  establishment  on  tke  most  reason  a 
bie  terms.— Orders   resoUcited.  60.tf 


Brass  Cocks. 

MONAB  *  CABB,  188  Mercer  it.,  N.  Y.,  manufkcture 
coDsUmly  all  deecriptkms  of  Plumbers'  Brass  Work, 
Staam  aod  Oas  Oooka,  CHobe  Valves,  Heateta,  OU  Oupa.  Ac, 
fbr  Iioeonotiva  and  jButtooat;  logiiNa. 


upa,  Ac 


^ 
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Tlie  Hannibal  and  St.  Joseph  Railroad. 

"    We  propose  to  give  a  brief  stateraent  of  the 
history,  condition  and  prospects  of  this  important 
line  of  railroad,  now  in  progress,  to  which  we  ask! 
the  attention  of  our  readers.  '    "  "'^  I 

1.  The  Charter  was  granted  by  the  Legislature 
of  the  State  of  Missouri  to  Joseph  Robidoux, ' 
John  Corby,  and  eleven  other  prominent  citizens 
on  and  near  its  line  in  Northern  Missouri.     The 
conditions  of  the  charter  we  do  not  propose  to ' 
particularize  Ifere ;  it  is  sufficient  to  say  that  they 
are  of  the  most  favorable  character,  and  leave 
nothing  for  the  company  to  desire. 
Its  officers  for  1854  and  '6  are —    ;  • ;  V 
President:  ':-■':' 

-.>■  R.  M.  Stewart,  St.  Joseph,  M«^      . 

f;V^^  Directors:      .•  ;V>^:  ■- ^^  ■ 

S-*        John  Corbt,  St.  Joseph,  Mo. 
Z.  Q.  Draper,  Hanniba',  Mo. 
JostAH  Qentrt,  Marion  County,  Mo. 
R.  B.  Forbes,  Boston,  Mass.  *' '"«';^«i^ 
John  E.  Thater,       "  '.";: 

h.  h.  hunnewell,    "  '  '  '"' 

Thos.  B.  Curtis,        " 
John  M.  Forbes,       " 


Secretary  and  Treasurer  r 
J.  D,  DowLiNo,  Hannibal,  Mo.    ^ 

:'      Fiscal  Agent: 
R.  S.  Watson,  Boston,  Mass. 
Land  Agent  • 
E.  B.  Talcott. 

2.  Its  Location,  is  through  the  northern  coun- 
ties of  the  State  of  Missouri  (Marion,  Ralls,  Mon- 
roe, Shelby,  Macon,  Linn,  Livingston,  Caldwell, 
Davis,  De  Ealb,  Clinton  and  Buchanan,)  all  rich 
and  many  of  them  populous,  though  as  yet,  of 
course,  but  partially  settled.  The  line  of  the  road 
from  its  eastern  terminus  at  tbe  city  of  Hannibal 
on  the  Mississippi  river  to  St.  Joseph,  its  western 
terminus  on  the  Missouri,  is  two  hundred  miles, 
running  nearly  straight  through  a  country  well 
watered,  with  fair  proportions  of  .timber,  prairie 
and  mining  Lands. 

Hannibal  is  a  thriving  place  with  an  active  po- 
pulation of  over  4,000,  among  whom  are  many  in- 
dustrious and  enterprising  business  men.  It  is 
the  first  place  of  importance  on  the  West  bank  of 
the  Mississippi  river,  one  hundred  and  fifty  miles 
above  St.  Louis,  and  is  the  shipping  point  and 
business  centre  for  a  large  and  rich  agricultural 
country.  Its  position  and  the  new  business  from 
this  railroad  will  ensure  a  healthy  if  not  rapid 
increase  to  its  population. — Opposite  Hannibal  in 
the  State  of  Illinois  at  Douglassville,  is  the  terrni* 
nus  of  a  railroad  of  36  miles  to  Naples  now  in 
progress,  which  will  furnish  railroad  connections 
east  over  ihe  Great  Western  and  Indiana  Central 
railroads,  and  north  to  Chicago  over  the  Chicago 
and  Alton  railroad. 

A  branch  of  a  few  miles  will  make  another  con- 
nection at  Quincy  (Illinois),  northward  over  the 
Northern  Cross  railroad.  Steam  and  flat  boat 
navigation  on  the  Mississippi  river  at  Hannibal 
will  supply  unlimited  means  of  transport.  West- 
ward through  the  counties  mentioned  the  line 
touches  all  the  important  towns  now  in  progress 
and  terminates  at  St.  Joseph  (a  city  of  5000  in- 
habitants), where  emigration  into  Kansas  and 
across  the  plains  to  Salt  Lake  and  California  col- 
lects and  radiates. 

At  this  point  also  the  road  strikes  the  Missouri 
river  and  meets  steam  navigation. 

In  addition  to  this  there  i>  odo  more  prospect 


of  interest.  Whenever  the  railroad  to  California 
shall  be  built  (and  it  will  be)  this  may  well  be 
one  of  its  most  important  connections  if  not  a 
part  of  the  Trunk  road. 

3.  The  resodrccs  op  the  company,  consist  of 
the  following — 

Reliable    subscriptions    to    its    stock 

(S2,000,000)  say 81,600,000 

Bonds  of  the  State  of  Missouri  (6  per 
cent.  20years) 1,600,000 

600,000  acres  of  selected  lands  along 
the  line  of  the  road,  say  at  S8  per 
acre 4,800,000 


»7,900,000 
It  is  estimated  that  the  cost  of  tbe  road  akmg 
this  line  will  be  S25,000  per  mile,  but  say  it  will 
be  830,000  per  mile,  the  whole  cost  will  be  S6,- 
000,000,  lerving  a  surplus  when  their  resources 
are  realized  of  some  two  millions  of  dollars.  In 
other  words  the  lands  granted,  if  the  expectations 
are  sound,  will  pay  nearly  or  quite  tbe  cost  of  tbe 
road,  so  that  tbe  stockholders  will  own  an  impor- 
tant line  of  railroad  of  two  hundred  miles  through 
a  rich  and  growing  country,  which  will  hare  cost 
them  nothing.     This  certainly  looks  well. 

We  propose  to  devote  a  short  space  to  these  re- 
sources— more  particularly  to  the  lands. 

The  Stock  subscriptions  are  believed  to  be  good 
for  the  amount  above  mentioned."    ..  ,:      .  -,  y'^-- 

The  Bonds  of  the  State  of  Missouri  are  beyond 
question,  and  will  at  any  moment  command  the 
money,  at  very  nearly  the  face  of  them. 

Tkeir  Lands. — The  Hannibal  Messenger  of  July 
19th,  says  of  the  country —    •  .^.^ 

'K  country  unsurpassed  in  point  of  beauty  and 
fertility,  well  proportioned  with  prairie  and  tim- 
ber, and  promising,  when  well  settled  up  and  put 
into  cultivation  to  produce  as  well  as  the  best  por- 
tions of  our  Union.  Throughout  almost  the  en- 
tire length  of  the  road,  the  most  exten.'tive  coal 
fields  are  known  to  exist,  wanting,  and  indeed 
waiting,  only  the  motion  of  the  iron  horse  to  bring 
them  into  use,  both  in  this  and  in  other  States. — 
The  quantity  of  this  coal  is  inexhaustible,  tbe 
quality  known  to  be  tbe  best,  and  both  taken  to- 
gether, would  of  themselves  be  a  sufficient  in- 
ducement to  build  a  road  whereon  to  carry  the 
coal  to  market." 

The  Chief  Engineer  who  visits  the  line  of  the 
road,  speaks  decidedly  as  to  the  fertility  aa4 
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promise  of  the  country  ,  with  regard  to  coal  along 
the  line,  he  says :  ^    '  """ 

"The  specimens  of  bituminous  coal,  from  the 
North  Missouri  coal  lleldN,  which  I  presented  to 
the  Board  at  their  last  meeting,  are  superior  to 
any  I  ever  saw  south  of  the  Missori  River,  and 
•re  fully  equal  to  the  best  specimens  from  the 
Pittsburgh  mines.  In  connection  with  this  coal, 
I  have  good  reason  to  believe  that  iron  ore  will 
be  found,  and  of  a  good  quality  well  adapted  to 
smelting  purposes." 

Mr.  T.  Hawn,  assistant  State  Geologist,  exam- 
ined the  route,  and  Professor  Swallow,  Geologist, 
speakhg  of  Mr.  Hawn's  report,  says : 

"It  shows,  when  tak  n  in  connection  with  my 
own  researches  on  the  two  termini  of  the  road, 
the  existence  of  several  beds  of  good  coal,  extend- 
ing over  a  large  portion  of  the  territory  under 
consideration,  and  a  soil  nowhere  surpassed  in 
fertility.  Mr.  Hawn'.s  labors  are  entirely  satis- 
factory to  me,  and  will  prove  of  g:eatvaluetothe 
road,  &,c." 

■  V  The  Chief  Engineer's  estimate  of  the  value  of 
these  lands  when  the  road  is  opened,  is  as  follows ; 

1.  First  Class.— Lands  of  special  val- 

tie,  as  coal  fields,  quarries,  min- 
erals, &c.,  or  from  proximity  to 
towns  or  villages,  75,000  acres ; 
minimum  valuation  at  $20 $1,500,000 

2.  Second   Class. — Superior  agricul- 

tural qualities  and  location,  112,- 
600  acres  j  minimum  valuation 
at  $15 1,687,600 

Third  Class. — Good  agricultural 
qualities,  187,600  acres ;  mini- 
mum valuation  at  $10 1,876,000 

Fourth  Class. — Low  agricultural 
qualities,  150,000  acres ;  mini- 
mum valuation  at  $5 750,000 

Fifth  Class. — Inferior  lands,  76,- 
000  acres;  minimum  valuation 
at  $2  60 187,600 


3. 


6. 


Forming  an  aggregate  valuation  for  the 

600,0tX)  acres $6,000,000 

The  Managers  of  the  Company,  however,  wish- 
ing to  be  thoroughly  informed  as  to  the  character 
of  these  lands,  engaged  the  services  of  Mr.  Ed- 
ward B.  Talcott,  who  has  had  great  experience  in 
this  way  along  the  line  of  the  Illinois  and  Michi- 
gan Canal,  to  make  an  examination  and  report 
which  ia  now  before  as,  and  from  which  we  give 
a  few  extracts. 


CHARACTER  OP  SOIL. 

"From  the  region  of  the  ••Knobs,"  to  the  Mis- 
souri river,  about  120  miles,  the  surface  of  the 
country  is  elevated  and  very  rolling,  but  well 
adapted  to  cultivation.  There  is,  along  the  route, 
very  little  of  what  is  called  .Marsh  or  Swamp  land. 
Except  th«  "bottom  lands"  on  somo  larger 
streams,  which  are  annually  overflowed,  I  did  not 
observe  a  square  rod  of  ground  on  which  water 
was  standing,  nor  did  I  see  an  acre  of  ground  on 
the  prairies  which  would  not  drain  freely,  without 
the  aid  of  ditches.  The  proportion  of  Timber- 
land  to  Prai/ie,  and  its  equable  distribulion,  is  far 
beitir  thaiir  in  any  similar  extent  of  country  tn  Illi- 
nois. 

The  Boil  is  for  the  most  part  a  deep  rich  loam, 
differing  from  the  prairie  .soil  of  Illinois  only  in  its 
greater  avprago  depth,  and  in  the  sub-soil,  which 
contain^  a  much  larger  proportion  of  marl,  especi- 
ally in  thp  vicinity  of  the  larger  rivers.  Hemp 
and  tobacco  constitute  the  principal  exports  of 
Northern  Missouri,  which  will  be  iocrea.sed  to  a 
vast  amount,  by  .•»  free  outlet  to  markets,  as  well 
as  tho  exportation  of  com,  wheat  and  other  crops, 
which  now  hardly  pay  the  expense  of  transporta- 
tion." 

r^LtJF  or  LANDS. 

"Within  20  miles  of  Hannibal  and  St  Joseph  the 
lands  are  to  .i  considerable  extent,  under  a  high 
State  of  cultivatioo,aQd  the  average  value  of  farms 


is  from  $15  to  $50  per  acre.  Along  the  remain- 
der of  the  line,  about  IGO  miles,  farms  are  selling 
for  cash,  at  fVom  $5  to  $10  per  acre,  according  to 
the  degree  of  improvement." 

INCRKASK  OF  POPULATION. 

"In  eighteen  counties  on  the  line  of  the  road, 
twelve  north  and  six  south,  the  population  in  1848 
was  165,622.  In  1862  it  had  increased  to  216.701, 
nearly  40  per  cent,  in  four  years,  or  at  the  rate  of 
ten  per  cent,  per  annum. 

BASIS  OF  LOAN. 

"As  these  lands  are  to  form  the  basis  for  a  loan 
to  build  the  road  in  part,  I  prefer  to  keep  my  es- 
timates within  safe  limits, 

I  assume  then,  that  the  lands  are  to  be  reserv- 
ed from  sale,  until  the  road  is  fully  completed, 
and  then  sold  in  limited  quantities,  from  year  to 
year.as  the  settlement  of  the  country  may  require 
and  that  then  they  shall  all  be  sold  at  the  expira- 
tion of  ten  years. 

On  this  basis,  1  estimate  the  average  at  $8  per 
acre. 

I  am  aware  that  my  estimate  is  very  much  be- 
low that  of  many  persons  who  have  been  longer 
acquainted  with  this  section  of  country,  but  I 
would  rather  find  the  result  to  exceed  my  esti- 
mate twenty-five  per  cent.than  fall  one  cent.below 
it. 

Much  valuable  information  may  be  found  in  the 
reports  of  Mr.  Talcott,  which  it  is  not  necessary  to 
repeat  here.  In  making  our  statement  of  resourc- 
es we  have  preferred  to  state  Mr.  Talcott's  esti- 
mate rather  than  a  higher  one.         ..'•..,     ' 

ESTIMATED    BUSINESS^. 

But  as  it  is  very  common  to  state  the  cost  of 
railro  ads  at  a  low  figure,  and  to  estimata  the  re- 
sources at  a  high  one — it  will  be  well  to  see  what 
prospect  is  presented  to  the  stock  and  bondholders, 
provided  these  lands  should  not  prove  so  valuable 
as  is  anticipated.        <j'.^> 

Mr.  Tallcott's  estimates  of  earnings  from  busi- 
ness in  the  first  year  after  opening  the  road  through 
are  as  follows : 

30,000  Through  passengers  at  $6 $180,000 

60,000  Way  "  3 180,000 

45,000  tons  through  freight,at  $6 270,000 

80,000  tons             "            including  lum- 
ber and  coal,  at  $3 ^. . ,  .    240,000 

Mails  and  express 20000 


anywhere;  and  that  were  this  road  once  opened,and 
the  opportunity  offered  to  emigrants  to  buy  upo" 
time — the  price  may  well  exceed  the  estimate  we 
have  taken  of  eight  dollars  the  acre. 

PROGRESS  OF  THE  WORK. 

The  unexampled  depression  of  all  financial  in- 
terests for  the  past  two  years  has  induced  the  Di- 
rectors to  postpone  action  till  a  favorable  period. 
They  are  now  proceeding  with  vigor.and  the  pros- 
pects are  that  the  work  will  be  pushed  to  a  speedy 
completion. 

Some  $500,000  have  been  spent— twenty-five 
miles  of  the  eastern  end  are  completed  and  the  iron 
purchased  ;  a  good  deal  of  heavy  work  has  been 
done  along  the  line,  and  a  vigorous  beginning 
made  at  the  western  terminus 

Valuable  grounds  for  depots,8tation  houses,&c., 
are  secured.  On  such  a  basis  as  these  lands  there 
can  be  no  doubt  as  to  the  company  being  able  to 
command  whatever  money  may  be  needed  to 
complete  their  road  and  bring  their  lands  into 
market. 

The  character  of  the  managers  will  command  the 
confidence  of  the  community,  and  we  may  soon 
see  this  important  line  completed. 


......        $890,000 

Deduct  for  expenses,  50  per  ct 446,000 


Amt.  applicable  to  dividends . . 


.  .$445,000 

equal  to  7|  per  cent,  yearly,  upon  the  estimated 
cost  of  the  road. 

The  way  freight  is  estimated  above  at  only  the 
same  rate  as  the  through  freight.  Iq  this  and 
^some  other  items,  I  should  hope  for  larger  re- 
sults, but  I  wish  to  keep  on  the  safe  side.  Of 
course  a  largo  and  regular  annual  increase  may 
be  counted  upon,  with  perfect  confidence." 

If  this  estimate  is  all  correct,  it  seems  that  the 
stock  will  be  desirable,  even  if  the  immense  re- 
ceipts from  lands  are  omitted.  The  sale  of  lands 
by  the  Illinois  Central  Railroad  since  its  opening 
will,  however,  be  some  guide  as  to  the  prospects 
on  this  line.  Those  lands  (not  equal  to  these)will 
realize  $10  per  acre,  if  not  more. 

The  following  is  the  result  of  their  sales  for  the 
months  of  ^ne  and  July,  and  those  of  August  ex- 
ceed them.  < '  ;  .^.;        ■..,.  f^t.-. 

For  June— 42,387  acres .....$536,618  80 

July— 27,230    "     385,498  26 

The  average  of  which  is  near  thirteen  and  a  half 
dollars  per  acre. 

The  evidence  seems  to  be,  that  for  fertility,  va- 


■''  Panama  Railroad.  /^^-  : 
The  last  report  of  this  company  gives  the  num- 
ber of  passengers  who  passed  over  their  line  in 
1864,  as  30,108.  Thirty-one  miles  were  in  opera- 
tion. The  number  is  a  slight  decrea.se  on  the 
previous  year,  which  is  accounted  for  by  the  de- 
pression in  business,  and  the  diminished  emigra- 
tion in  consequence  to  and  from  California. 

The  following  statement  shows  the  gross  re- 
ceipts, working  expenses,  and  dividends,  from  the 
opening  of  the  first  division,  in  December,  1861, 
to  the  present  time : 
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The  rales  of  dividend  paid  were — in  1852,  ten 
per  cent ;  in  1868,  eight  and  a-half ;  in  1864,  seven  j 
and  for  the  six  month  of  1866,  six  per  cent. 

Steamship    lines    between   Southampton    and; 
Aspinwall,  and  between  Australia  and  Panama, 
would  have  been  already  running  but  for  the  war, 


riety  (of  wood,  water,  stone,  and  minerals)  and /which  requires  the  services  of  the  steamers.    Ar- 
healtb,  these  Missoari  lands  are  hardly  BurpaMedlrangements,  however,  are  beiog  made  which  will 
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obviate  the  difficulty.  A  pier  has  been  built  at 
Panama,  450  feet  in  length,  at  which  passengers 
and  merchandize  will  soon  be  landed  by  a  steam- 
tng.  The  Directors  think,  although  the  schedule 
of  freight  prices  may  admit  of  improvement,  yet 
it  is  very  nearly  in  accordance  with  what  is  doe  to 
All  parties  concerned.  The  rates  are  now  one> 
tenth  what  they  were  before  the  railroad  was 
bailt. 

The  cost  of  the  read  and  equipment  to  the 
present  date,  is  $6,564,552,  to  which  an  additional 
expenditure  requires  to  be  made  for  unfinished 
work  and  equipment  of  $843,000,  making  a  total 
of  87,407,662.  The  paid-in  capital  is  S3,748,000. 
The  estimated  business  for  1855  is — 

25,000  passengers,  at  $26 $625,000 

$31,000,000,  at  )4  per  cent 77,500 

$9,000,000  silver,  at  }^  per  cent 33,750 

Mails,  American  and  English,  at  do 150,000 

500  tuns  Express  Freight,  at  $200 100,000 

8,500  tuns  Freight,  not  Express,  at  $33. .  115,500 
1,000  tuns  coal  at  $5 5,000 

Amount  of  receipts $1,106,750 

Deduct  expenses 300,000 


Net  revenue $806,750 

Saclnaiv  and  Xi»nslii|^  Railroad. 

In  reference  to  this  work,  the  Saginaw  Sp^lrit  of 
the  Tirtui  thus  expresses  itself,  .' '  .■*: ; 

"Our  readers  will  see  by  the  above,  that  steps 
have  already  been  taken  to  open  an  outlet  from 
the  Saginaw  Valley  to  the  Western  and  Southern 
world  by  railroad.  The  constantly  increasing  bu- 
siness of  our  valley  demands  that  such  an  opening 
should  be  made,  and  knowing  the  character  ol  the 
Directors  selected  at  the  coDvention  at  Owasso,  we 
are  fully  confident  that  within  a  twelve  month,  we 
shall  no  lo&ger  be  obliged  to  travel  two  hundred 
miles  out  of  our  way  to  get  to  Chicago  where  the 
majority  of  the  products  of  our  valley  now  find  a 
market.  Far  be  it  from  us  to  make  one  effort  to 
detract  one  dollar  from  the  business  of  our  own 
beautiful  City  of  the  Straits,  but  we  have  asked, 
implored,  yes  begged  of  the  citizens  of  Detroit  to 
turn  their  atteDtioD  to  Saginaw,  but  notwithstand- 
ing we  have  paid  tribute  to  them  for  years  and 
years,  they  have  as  far  as  using  any  means  to  se- 
cure permanently  the  constantly  increasing  trade 
of  Saginaw,  turned  us  the  cold  shoulder. 

"The  time  has  now  arrived  that  we  must  seek 
another  channel,  and  we  are  confident  that  Detroit 
will  regret  that  she  had  been  so  blind  to  her  own 
interest.  Not  less  than  one  hundred  and  fifty  mil- 
lion feet  of  lumber  and  shingles  will  be  shipped 
from  Saginaw  river  the  present  season.  The 
amount  of  trade  growing  out  of  the  vast  business 
which  as  yet  is  only  in  its  infancy,  is  enormous, 
and  Chicago  and  St.  Louis  will  reap  the  benefit 
thereof.  Upon  the  completion  of  the  Saginaw  and 
Lansing  railroad  and  the  estalishment  of  a  line  of 
steamers  from  Saginaw  to  Qoderich,  which  is  as 
certain  as  the  march  of  time,  a  vast  amount  of 
travel  and  business  will  be  detracted  from  Detroit 
and  then  the  capitalists  of  Detroit  will  awake 
to  a  realizing  sense,  that  they  felt  too  secure  in 
the  natural  advantages  Detroit  possesses.  With  a 
railroad  to  Chicago  and  a  good  line  of  steamers  to 
Goderich,  we  shall  at  no  distant  day  become  sec- 
ond to  no  city  in  Michigan." 

We  observe  that  the  people  of  Saginaw  are  tak- 
ing hold  in  earnest  of  this  project.  They  have  al- 
ready subscribed  $50,000,  organized  a  company, 
chosen  Directors,  &c.  The  following  are  the 
names  of  the  gentlemen  composing  the  Board : 

Samuel  T.  Atwater,  Buffalo;  Normau  Little, 
John  Gallagher,  Morgan  L,  Gage,John  W.  Turner, 
of  Saginaw,  Jesse  Hoy t,  New  York ;  J.  C.  Baily, 
H.  H.  Smith,  B.  E.  Hart,  C,  L,  Case,  John  W, 
IiQDgyear,  aod  James  loroor  of  h  \iuiDg.    Bob. 


Norman  Little  of  Saginaw,  was  elected  Presi- 
dent, and  James  Turner  Esq.,  of  Lansing,  Secre- 
tary. :  ^ 

Economy  omnnniuK  EnKiuei. 

Below  we  give  the  recapitulation  of  the  tables 
furnished  us  by  the  New  York  and  Erie  Railroad 
Company  for  June  and  July,  showing  the  cost  of 
all  the  items  of  expense  of  runting  each  engine  on 
the  road.  It  will  be  observed  that  there  is  still  a 
reduction  of  expenses  in  favor  of  July  on  the 
general  average  of  cost  per  raile  run,  allbougb  in 
some  items  it  exceeds  the  expenses  of  June. — 
The  effects  of  knowing  and  making  public  these 
things  are  beginning  to  be  developed,  and 
the  results  upon  the  cost  of  operating  roads 
throughout  the  country,  will  be  as  wonderful  as  it 
will  be  beneficial.  An  employee  may  think  it  a 
very  small  matter  when  he  is  oiling  machinery 
and  axle-boxes,  or  taking  in  wood  and  water,  &c., 
whether  he  is  using  just  the  quantity  required,  or 
whether  be  is  using  twice  as  much  as  is  necessary, 
and  so  it  may  be,  so  far  as  his  particular  engine 
or  train  is  concerned ;  but  it  is  all  of  these  "  small 
matters"  which,  in  the  aggregate,  form  the  expen- 
ses of  the  company,  and  decide  the  amount  of 
the  dividend  to  the  employers ;  and  in  this  light 
it  becomes  one  of  the  first  importance  to  them. 

We  observe  that  the  New  York  Central  railroad 
is  also  taking  steps  in  this  matter  in  the  same 
direction  with  the  Erie.  It  is  time  they  should, 
as  will  be  seen  by  the  comparison  of  one  item  with 
the  Erie— oil.  The  average  number  of  miles  run 
to  one  pint  of  oil  on  the  Central  in  the  month  of 
May,  was  10  4-5,  and  on  the  Erie,  14.62.  Per- 
haps there  is  no  other  article  so  liable  to  waste  as 
oil.  It  is  often  the  ca.se  that  the  method  of  iu- 
brication  is  such,  that  it  is  difficult  to  see  when 
enough  oil  is  communicated,  without  using  double 
the  quantity  needed.  Should  not  this  fact  sug- 
gest some  improvement  in  oil-cups^  Cannot  some 
man  of  genius  get  up  some  lubricator  which  will 
fbed  itself  economically'^ 

To  exhibit  the  discrepancies  between  the  differ- 
ent engine9,we  will  extend  our  comparison  a  little 
farther. 

Division  Central  Railroad.       Miles  run  to  pint  Oil. 

Lowest.        Highest. 

A  &  Schenectady 6.4-7tU        22.1-6th 

U  &  Schenectady 3  2-3  d        i4.1-3d 

S.  &U 4.7-8th         15.1-4ln 

S.  andRoch 3.3-5tb        16.3-4th 

Roch.  &  Buff 3.2-3d  2G 

Division  Erie  Railroad.  Miles  run  to  pint  Oil. 

^  ......  Lowest.        Hishest. 

Eastern  ..';. '. 4.5  45 

Delaware i  .9  47.3 

Susquehanna 6,9  44 

Western 62  29.2 

The  abovo  figures  ara  from  the  Central's  state- 
ment for  May,  and  the  Erie's  for  June,  the  latter'? 
for  May  having  been  mislaid,  and  the  former's 
for  June  and  July  not  having  been  received. 

The  following  is  a  corrected  statement  of  the 
fuel  and  preparing  on  the  Erie  road,  during  the 
past  7  months. 

frj-vjt;!^        Do.  perMile 
Miles  run.      Cost  of  Fuel.        run 

Jan'y 299,707        $50,984  57        1 7.4 

Feb'y 219,234  47,094  17         18.1 

March 287,501  45,780  55        16.9 

April 237845  34,477  84        14.5 

May 240,443  30,161  61         12,4 

June 260,843  27,268  41        11.3 

July .249,470  27,744  93        11.1 


OCi 

3   D  H 
<*  re  O 

»  »  » 

<   <  • 
o  ©  • 


s»  • 

-1 

o 

B  - 

(p 

o  • 

•— * 

OS 

,              • 

<7< 

• 

Ol 

' 

-1 

CO  ti' 

-4  to; 


00 
«^ 

►-'  •-'  . 

iC  CI  . 

hi  fci ; 

tC  CO 


r*  c  »  »  c 

»  c  4  2  I   ^ 

3  «  5  3  '   2L 

:  ST:  : 

.      D    •      •  • 

•     9»   ,      ■  * 

•      •      ■  li 

"o"ic"rfk~cR  00 

I— '  o»  1^  c»  t^ 

O  en  •-'  4..  oo 

_»o_co  ^^J«..  »c 

-■I  !-•  o  W  o 

at  go  4.3  'td  CO 


^  Ol  o<  c^ 


ci  d  CO  o*      00 

O  IC  <^  "1        o 

C.T  en  X.  O         »Ci 


^ 


>*>•  en  o  en 
i;  -J  ^  ^l 

•-'  »  «:  ii 


CI        •— •    — •    W    H-. 


o 
o 


to 

03 

~4 

00 
en 


CO  CO  . 

QC  .-•  • 


^ 


o 
-I 


c>  en  > 


en 


tS  CO. 

CO  CO  ' 

o  ot 


CO  ■ 


-I 
-I 


o 


Or-  . 

en 

.     ,     » 


CO 

t.s 


•U  CO  ' 
•  •  < 
CO  l«>.  • 


OC 

cn 

.— * 

o 
to  I 


CO 
OS 


9 


CO  i».  O  00 

cnoo«*' 
o;  QO  tc  M 


o  en  -4  ti 

tc  ts  O  00 
CO  o  c«  o> 

^i  .^i  cn">-i 

I-"  ^I  00  o 
*»  O  ^  -1 

.-■  1^  -^1  CO 

O  Cn  O  CO 


K>  ^  <-•  C-. 
CO  -4  K.  i(> 


...    * 

CO  CO  CO  4* 

co"ec1^"o 

«  I—  —I  QC 

CO  ^s  »« t« 

o  CO  oco 

»«»•  -4  *k  «© 


o»  C7«  at  CT 


00 


atOi 
la  o 


H-kSi-Hi 

•-l"co  Oii- 
it'  "SI  CO  CO 
V)  OOO  CO 


CO  1^  CC  CO 
SO~4HiCO 

•-'«o  ©to 
I-'  e<K>  Co 

ots  CO  cn 

coo  *^  to 
0«( 


"-•  CO  to  -4 


7^  «o  O  ©« 
to  en  cnt* 


m 

I-*  t-i  t-»  tc 
_0  CO  to  r- 

0>  CO  <D  -.4 
O  Ci  -M  o 


I—  to  t*  ti 
X  Oi*>'  o 

OMOO 

CO  to  CO  C-' 


__•-•  CO  Oi  to 

OC  CO  en  .-I 

jtk  00  to  o 

en"©  *k  o 

to  l«k  X  00 
<*  r-*  00  00 


_C0  X  SV  J- 

~Oi"Ik'>*>."cn 
CT  Ci  cn  ^J 

r"  if»  lO  <£ 

O  M  >^-4 


Ci 


f-rf         ^-«         CO 


o 


CO 

o 
c-< 

cn 


"cn 

o 
o 

X 


c>» 


m 

to 


-1 

cn 


CI 

CT 

to 

lO 


-of 


Divisions. 


c-i 
e 
0 
a 

I 


"I 
c  c 

•  S  •    - 

.     D   •     •      I 

•  t*   •     . 

•  ■      •     • 

CW  Ol  .^  C~- 
05  *»  O  O 

'io"o"o"^» 

►"•>-•«  to 

xooo« 

t:.  CO  to  »(».  . 

b>to -to  lor  Engineers 

0  ^  cS  ?J  and  Firemen. 

1  O  O  -1  *.  I 

H-  -4  *k  0»   '  - 

^f^p,Qn  Cost  per  Mile 

'?,  *;  °°  run  for  Eng'rs 

2.  and  Firemen, 


Miles  run. 


Cost 


cn 

X 


gfe^S  Gallons  of  Oil 

o  c  oi  o> 


used. 


CO  e»  e»  oMiles  run  to  one 
222g     Pint  of  Oil. 


iocnco      Pounds  of 
8^::J:^    Waste  used 


i-     .^Ponndsof.Tal- 

Ov  C?*  O'  ^^  »  • 

o  ^^  ^  a>       iow  Qsea. 

O^  C.1  00  o> 

S2SS    Cost  for  Oil. 
«::SSWa3t*.«dTaI. 

-lOO*.  low. 


to  to  ^  CO  Cobt  per  mils 
c-cncDO*      run  for  do. 


COj«k_OStP 

to  ttk.  fc-  o     of  Engines. 

t    to  cn  to  >K 

•^  M  o  o  Cost  per  mile  - 

X  cn  -4  Ji  /.J 

o       run  for  do. 

►- to^to 

';:;  3S  S'x  Cords  of  Fuel 
i*:;!-'="         used. 

to  S  ?l  SSMiles  run  to  on* 
bo  O!  X  -.^  Cord  of  Fuel. 

(J} 

tOtOCO)(k. 

»-'  >^  I— '  o 
X  -4  X-4 

m 

JO  Znpr  o 
"'-i~4^"co"to 
^MtoS  Co6i  of  Fuel. 

4^  O  X  o 

CO  10  CT>  C 


Cost  of  Fuel 
per  Cord 


.^  X  o »(« 

«  bo  ci  b*  Cost  per  Mile 
•'"-^;^   rnn  for  Fuel. 

1-'  ^  ►—  to 
_o_co  ts_o 

O  »^  f— •  M» 
(S  to  to  c^ 
CO  X  cn  ,*>. 

to  «0  03  — 4 

CO  c.-<  to  CC 


Total  Cost. 


"co 

CO 

o 

X 


-4 

o 
cn 

O 
to 


•-•  toto  to  _ 

oS::^  Total  Cost  per 

en  o  o  X       Mile  run. 
n 


*-"  CO  to  to 

'®^"x  §  Tons  of  Useful 
o3 oicn-i  Lojj(j  carried 

•^  -^4  00  l»k  .. 

xc7«o  ci      one  mile. 

H-  ^-  CO  X 

-^-S-^U  Tons  of  Useful 
^  o  c3  tS  ^0*d  and  Dead 
~to"-j"oV  Weight  carried 
^^:2S       one  mile. 


J 


54S 


AMfiKICAlV    RAIL.ro Al>    JOfTRtiiAL* 


Alabama  and  Tenncasee  River  Rai:road. 

According  to  the  last  report  oC  this  company, 
made  up  to  the  80th  of  June,  the  total  receipt* 
into  the  Treasury  up  to  that  date,  were  Sl,303,- 
066,  of  which  $367,638  were  paid  in  durirg  last 
year.  The  total  expenditure  has  been  $1,634,- 
074,  leaving  cash  on  hand  and  bills  receivable  to 
the  amount  of  $29,629.  The  earniogs  for  the 
year  on  that  part  of  the  road  in  operation,  have 
been — 

Passengers $18,581  80 

Freight 49,499  79 

Mail 2,400  00 

Materials  for  track 1,086  00 


Operating  expenses. 


$71,666  59 
.   37,149  11 


'  Leaving  net  profits $34,417  48 

There  was  no  interruption  to  the  regularity  of 
the  trains,  except  the  failure  of  one  passenger 
and  one  freight  train  caused  by  a  severe  storm. 
No  accidents  to  passengers  have  occurred.  The 
track  and  rolling  stock  are  kept  iu  efficient  repair. 
Of  the  latter  the  company  own  6  freight  and  pas- 
senger locomotives,  5  passenger,  2  baggage,  3 
stock,  10  merchandise,  aad  24  platform  cars — all 
eight- wheeled,  besides  a  considerable  number  of 
four-wheeled  cars.  One  daily  passenger  and  one 
tri-weekl>  freight  train  run  regularly  between 
Selma  and  the  end  of  the  track,  with  extra  freight 
trains  when  required.  There  aro  six  freight  houses 
on  the  road,  with  sufficient  platforms  and  cotton 
sheds  for  present  purposes.  At  Selma,  the  eogines 
ate  supplied  with  water  from  an  Artesian  well. 

On  the  progress  of  construction,  the  report  states 
that  the  entire  southern  division,  86  miles  long, 
has  been  graded  with  the  exception  of  four  sec- 
tions, which  will  be  finished  by  November  next. 
The  masonry  and  bridging  to  the  Coosa,  includ- 
ing the  bridge  over  that  river  are  completed.  The 
track  which  had  been  laid  65>^  miles,  at  date  of 
previous  report,  has  since  been  extended  to  Buxa- 
hatchie,  6^  miles  further,  to  which  point  the  road 
has  been  operated  since  the  21st  of  February. 
About  2,000  feet  of  side  track  have  been  laid  at 
variou*  places.  Nearly  23  miles  of  track  yet  re- 
main to  reach  the  Coosa.  The  company  have  on 
band  sufficient  iron  and  other  materials  to  lay 
nine  miles  of  this,  which  will  be  put  down  this 
present  summer  as  far  as  Columbiana.  By  a  re- 
solution of  the  Board,  the  necessary  iron,  &c.,  to 
lay  the  remaiuiDg  14  miles,  is  to  be  purchased, 
enabling  the  entire  division  to  be  opened  early 
next  winter. 

On  the  northern  division,  82}4  miles,  the  grad- 
ing of  the  first  15  has  been  let,  and  about  one- 
half  of  this  is  nearly  finished,  the  time  allowed  on 
the  remainder  extending  to  the  first  of  April  next. 
Between  Talladega  creek  and  Talladega  town 
there  are  nine  miles  not  yet  placed  under  contract. 
The  remainder  is  in  various  stages  of  forwardness^ 
about  32  miles  being  nearly  ready  for  the  super- 
structure. The  work  done  and  other  property 
owned  by  the  company  consist  of  the  following — 

Machinery  and  rolling  stock $112,869 

Buildings  and  tools 61,368 

Superstructure,  including  iron 504,178 

Graduation,  masonry,  and  right  of  way . .    708,836 
Miscellaneous 149,479 


■    '    '      '  ■'      ^1^626,221 
On  the  financial  condition  of  the  comjMuiy,  the 
report  states —  *""■■,•':■.• 


"On  the  19th  of  October  last,  a  convention  of 
the  stockholders  of  this  company,  was  held  at 
Shelby  Springs,  at  which  it  was  resolved  that  the 
2d  mortgage  bonds  to  the  amount  of  $300,000 
should  be  issued,  and  that  of  these,  the  amount 
of  $200,000  should  be  sold  to  the  stockholders, 
with  the  privilege  of  converting  their  stock  into 
a  preferred  8  per  cent,  stock,  to  the  amount  of 
the  bonds  purchased  by  them. 

The  bonds  are  of  the  denominations  of  $1,000, 
$600,  $260,  and  $100.  They  bear  date  the  first 
day  of  January,  1865,  and  are  payable  on  the  1st 
day  of  July,  1864,  with  interest  at  the  rate  of  8 
per  cent,  per  annum,  payable  semi-annually  at 
Selma,  and  are  transferable  and  convertible  into 
stock  at  any  time  within  five  years.  They  are  se- 
cured by  a  second  mortgage  on  100  miles  of  the 
road,  extending  from  the  city  of  Selma  to  the  100 
mile  station. 

Of  these  bonds,  $162,776  have  been  sold  to 
stockholders  at  par,  and  $37,226  conditionally 
sold,  making  iu  all  $200,000.  They  were  disposed 
of  at  a  time  when  the  crops  could  not  be  sent  to 
market,  and  when  there  was  a  general  scarcity  of 
means  throughout  the  country,  and  it  reflects 
much  credit  on  the  stockholders,  that  under  the 
pressure  of  the  times  they  subscribed  the  amount 
required. 

With  the  sale  of  the  bonds,  the  Directory  find 
that  they  will  have  funds  sufficient  to  finish  the 
road  to  the  Coosa,  which  they  hope  to  accomplish 
early  next  year. 

With  the  prospect  of  good  crops,  it  is  to  be 
hoped  that  the  stockholders  will  promptly  pay  up 
their  stock  yet  due  during  the  ensuing  year. 

The  means  of  the  company,  by  the  Treasurer's 
Report,  are  as  follows : 

Balance  due  on  stock $376,669  08 

Bills  received  and  cash  on  hand 29,629  12 

Second  mortgage  bonds  sold,  but  pro- 
ceeds not  collected 123,264  49 

Second  mortgage  bonds  conditionally 

sold 37,226  00 

Do.    do.  not  sold 100,000  00 

First  mortgage  bonds  not  sold 388,450  00 


GENERAL  ACCODKT.  Dr. 

To  individual  Stock $479,817 

To  proceeds  of  railroad  and  city  bonds  629,494 

To  second  mortgage  bonds  sold 89,510 

To  gross  earnings  to  date 136,273 

To  bills  and  accounts  payable 100,953 

To  stock  paid  by  work 96,193 

To  city  of  Selma  bonds 18,000 

To  State  of  Alabama 236,462 

To  sundries 28,401 


uii. 


$1,663,603 


Total $1,004,087  69 

The  amounts  in  cash  required  to  complete  the 
different  portions  of  the  road  without  equipments, 
are  as  follows  — 

To  the  east  side  of  the  Coosa  river $115,644 

Coosa  river  to  100  mile  station 168,664 

100  mile  station  to  Talladega 184,148 

Talladega  to  Jacksonville 881,468 

Jacksonville  to  Gadsden ; 296,580 

Balance  due  on   materials,  equipments, 

and  bills  payable '.  100,964 


Il«^v  Jmvtmy  Central  Railroad. 

According  to  the  last  report,  the  business  of 
this  road,  for  the  year  ending  Slst  March  last,  was 
as  follows —  ?•!*'. 

Miles  run  by  passenger  trains 141,425 

Do.  freight        do. 41,152 

Do.  gravel,  wood,  and  others ....   67,382 

ToUl 289,969 

The  number  of  passengers  carried  on  the  rail- 
road and  ferry  was  818,449 ;  number  of  passen- 
gers carried  one  mile,  7,470,642,  besides  commu- 
ters; number  of  tons  of  freight  carried,  73,309 
total  movement  of  freight  one  mile,  2,932,866. 
The  number  of  passengers  was  14,668  greater 
than  4°  1854;  while  the  freight  tonnage  also 
shows  an  advance  of  5,644  tons.  _  . 

The  ordinary  receipts  for  the  year  were—    '"  *' 

Passengers $182,677  73 

Freight 184,920  81 

Mail,  Express,  &c. 9,086  41 

^     -•-*-'  $376,634  46 

Ordinary  expenses  for  Railroad  and 

Ferry-boats 221,846  33 


Total $1,187,443 

The  present  means  of  the  company  are  sufficient 
to  complete  the  road  as  far  as  Jacksonville,  and 
leave  $113,174  for  its  extension  to  Gadsden. 
When  the  bonds  authorized  to  be  i<)sued  shall 
have  been  all  sold,  there  will  only  be  a  first  and 
second  mortgage  of  $8,000  per  mile  on  100  miles 
of  the  road  completed,  and  of  $o,00U  per  mile  on 
67^  miles,  of  which  44)^  will  be  in  operation. 
The  business  of  the  road,  though  now  sufficient  to 
pay  expenses  and  the  interest  on  $500,000,  cannot 
be  considered  as  established  till  the  Coosa  river  is 
reached.  The  line  will  then  traverse  a  section  of 
country  containing  nearly  all  the  elements  requir- 
ed to  ensure  the  succes3  of  a  railroad. 

To  say  nothing  of  cotton  and  other  agricultural 
exports,  that  part  of  the  State  through  which  it 
passes  is  known  to  eontain  inexhaustible  quanti- 
ties of  lime,  coal,  and  iron,  in  immediate  proximi- 
ty to  the  line.  The  mining  and  manufacture  of 
iron  is  already  commenced.  Coal  is  also  rapidly 
coming  into  use.  East  of  the  Coosa,  the  country 
is  much  richer  in  agricoltoral  products. 


$155,288  12 
From  this  should  be  deducted,  $8,000  paid  to 
renewal  account  for  a  new  boiler  in  the  steamer 
"Red  Jacket,"  and  $13,268  69  paid  as  Ux  to  the 
State  of  New  Jersey.  This  makes  a  total  expense 
of  $242,615  02^  being  $194,206  49  for  the  road, 
and  $48,409  68  for  the  ferry.  The  average  ex- 
penses of  road  and  ferry  together  are  $8,234  per 
mile. 

The  business  is  still  confined  to  that  local  sec- 
tion of  country  through  which  the  road  passes, 
unaided  by  any  extensions  ;  but  will  soon  receive 
a  large  increase  from  these  sources. 
The  receipts  for  the  year  were — 

Capital  stock $320,065  00 

Bills  payable 120,646  00 

Sundry  accounts 86,677  66 

Gross  earnings 876,684  45 

Cash  from  old  accoimts 1,288  49 

''^-^  $864,161  49 
The  total  expenditures  for  the  >ame  period 
were  8849,495  31,  inclnding  operating  expenses 
as  above,  $171,460  86  as  interest,  $100,000  as 
subscription  to  stock  of  the  Warren  railroad,  and 
the  remainder  for  construction  and  various  articles 
of  property  on  hand. 
The  report  says — 

"The  balance  of  the  stibscription  for  stock, 
made  in  July,  1853,  has  now  been  paid  in,  mak- 
ing the  capital  $2,000,000.  This  and  the  mort- 
gage bonds,  $1,600,000,  represent  the  property  of 
the  company,  the  bills  payable,  &c., shown  by  the 
balance  sheet,  being  covered  by  the  assets  on 
hand.  Notwithstanding  the  past  eighteen  months 
of  tribnlation  for  railroads,  this  company  has  sus- 
tained no  losses  in  raising  money,  having  adhered 
to  the  policy  of  raising  money  before  they  spent 
it,  and  suspended  (^rations  on  the  second  track 
when  the  money  sobscribed  for  stock  bad  been 
exhausted. 
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Qreat  progress  bM  been.made  Id  reduciog  the 
grade  «t  Scotch  Plains  to  twenty-one  feet  per 
mile  ;  stone  arch  bridges  built  at  SouKrville  and 
Elizabethtown,  a  large  proportion  of  road 
thoroughly  gravelled,  and  much  work  done  on 
the  second  track,  in  preparing  portions  of  the 
road-bed,  though  no  more  permanent  track  has 
been  laid.  Preparations  for  laying  a  third  rail  on 
the  present  track,  to  famish  the  six  foot  gaage 
required  for  the  Lackawanna  connection  at  New 
Hampton,  have  been  commenced,  and  the  cross- 
..  ties  needed  for  this  work  and  for  the  second  track 

'-i  are  either  on  hand  or  already  laid.  ArraogemenJs 
']bave  also  been  made  at  the  western  end  of  the 
■road  for  the  Lehigh  Valley  railroad  connection, 
snd  for  the  requisite  facilities  for  the  reception 
and  delivery  of  passengers  from  or  for  the  Belvi- 
dere  &.  Delaware  railroad  at  the  intersection.     At 

;  Elizabethport,  the  tracks,  buildings,  grading, 
sewers,  and  other  facilities  required  have  been 
completed  on  a  plan  calculated  fo*-  gradual  en- 
largement, and  double  or  treble  the  amount  of  the 
present  business  could  be  done  there  without 
much  outlay." 

Beferenca  is  made  to  tba  connecting  lines, 
as  the  Lehigh  Valley  and  Allentown  railroads 
The  former  bas  since  that  day  been  opened  as  far 

-.'•B  Maach  Cbunck.  The  importance  of  the  con- 
struction of  the  latter,  supplying  the  only  link  re- 
quired for  the  most  direct  line  between  New  York 
and  Pittsburg,  is  pointed  out 

The  death  of  their  former  Superintendent,  Mr. 
<3«orge  H.  Pegram  is  also  alluded  to.  This  gentle- 
man had  been  in  the  service  of  the  company  and 
its  predeceesor,  the  Elizabethtown  and  Somerville 
Railroad  Company,  since  its  organization  in  1846. 
He  has  since  been  succeeded  by  Mr.  John  0. 
Stearns. 

In  view  of  the  present  ease  in  the  money  market 
and  the  necessity  for  completing  the  second  track 
and  enlarging  generally  the  facilities  of  the  com- 
pany, the  directors  propose  to  Issue  at  an  early 
day  SI, 600 ,000  of  convertible  bonds,  and  to  offer 
the  same  to  the  stockholders,  in  proportion  to  the 
stock  held  by  them,  at  such  rate  as  will  be  war- 
ranted by  the  timee. 

Having  the  right  to  add  $8,000,000  to  their 
present  capital  of  $2,000,000,  the  company,  after 
setting  apart  $1,500,000  to  convert  the  proposed 
new  issue  of  bonds,  will  be  able  to  retire  the 
present  mortgage  issue  as  they  fall  due  in  sums  of 
$500,000  by  a  pro  rata  distribution  of  stock  amon; 
the  stockholders.  The  mortgage  bonds  are  not 
convertible.  ..-,., 
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To  Land  Damages  and  Engineering. .  $318,088  46 
Grading,  Masonry,  and  Bridging.  1,408,381  96 

Superstructure 682,709  22 

Interest  and  Miscellaneous  Expen- 
ses     289,256  32 

Ferry  interest  and  Boats 189,650  00 

-:      Machinery  and  Rolling  stock....    290,383  33 

Stations  and  Buildings 104,536  22 

Land  and  Work  at  Elizabethport.      90,624  69 

Warren  Railroad  Stock 100,000  00 

Sundries,  as  telegraph,  materials 
on  hand,  renewal,  &c 223,766  66 

,,  ;  n  $3,697,301  86 

Ca. 

By  CapiUl  stock $2,000,000  00 

Mortgage  Bonds,  due  1860 500.000  00 

Do.  do.  1866 500,000  00 

Do.  do.  1870 600,000  04 

Bills  payable 194,808  48 

Balances  of  sundry  accounts  . . .  2,493  37 


$8,697,301  85 


gpartauburg  ana  Untom    Railroad  Conven- 
tion. 

The  annual  Convention  of  the  Stockholders  of 
the  Sparunburg  and  Union  Railroad  adjourned 
on  Thursday,  about  5  o'clock  p.  m.,  after  a  ses- 
sion of  two  days.  A  considerable  time  was  taken 
up  by  the  necessarily  protracted  labors  of  the 
committee  to  verify  proxies.  It  was  not  known 
whether  a  quornm  was  present  till  Thursday 
morning,  when  the  Convention  went  to  work  in 
good  earnest.  During  the  day  several  interesting 
discussions  arose,  which  were  participated  in  by 
Messrs.  Dawkins,  Herndon,  W.  S.  Lyles,  H.  H. 
Thom,p8on,  Cannon,  Tucker,  Edwards  and  Far 
row.  The  committee  on  reports  consisting  of 
Messrs.  J.  W.  Tucker,  Z.  P.  Herndon  and  W.  S. 
Lyles,  reported,  among  others,  a  resolution  as  fol- 
lows: 

"Resolved,  That  for  any  amount  of  funds  raised 
by  private  endorsement  and  expended  for  the  ute 
of  the  company  not  exceeding  8200,000,  the  par- 
ties raising  the  same  shall  be  indemniQe d  therefor 
by  mortgage  or  mortgages  upon  the  whole  cor 
porate  property  of  the  company ;  and  the  direc- 
tion are  hereby  authorized  to  have  such  lien  duly 
and  legally  executed,  and  they  are  hereby  made 
the  legal  agent  of  the  corporation  for  that  pur 
pose." 

This  resolution  was  adopted  almost  unani- 
mously, after  a  protracted  discussion.  Another 
resolution  reported  by  the  same  committee  and 
adopted  without  opposition,  was  to  the  effect  that 
"the  books  of  subscriptions  be  put  in  a  process  of 
speedy  liquidation,  without  any  respect  to  per 
SOLS."  In  the  subsequent  course  of  the  meeting 
the  followiug  resolution  was  adopted  : 

Resolved,  That  the  resolution  authorizing  the 
President  and  Direction  of  this  company  to  bor- 
row upon  mortgage  of  its  corporate  property,  the 
sum  of  two  hundred  thousand  dollars,  be  amended 
so  as  to  read  as  follows : 

And  the  said  President  and  Directors  are  here* 
by  further  authorized,  to  issue  coupon  bonds  of 
this  company  to  the  amount  of  four  hundred 
thousand  dollars,  and  execute  the  proper  mort 
gage  of  the  whole  corporate  property  to  seaure 
the  payment  and  redemption  of  the  same,  or  so 
much  thereof  as  they  may  deem  proper,  and  that 
they  be  authorized  to  indemnify  the  private  en- 
dorsers fur  the  company,  by  depositing  a  sufficient 
amount  of  these  bonds  in  the  hand  of  trustees  for 
that  purpose,  should  they  deem  this  the  better 
course  to  pursue,  instead  of  executing  a  mortgage 
of  the  corporate  property  to  indemnify  the  said 
endorsers,  as  provided  for  in  the  resolution  o( 
which  this  is  an  amendment,  and  that  such  funds 
be  in  lieu  of  all  others  heretofore  authorized  to  be 
issued." 

We  believe  this  embraces  the  most  important 
action  of  the  Convention.  There  are  other  mat- 
ters we  will  speak  of  hereafter.  Suffice  it  to  say, 
that  although  at  one  time  there  seemed  a  proba- 
biliiy  of  a  stormy  time,  the  Convention  adjourned 
in  perfect  harmony  and  good  feeling — to  a  degree 
too,  that  we  never  saw  exceeded,  except  it  was 
the  State  Convention  in  1862.  Every  body  seemed 
to  have  their  doubts  dispelled,  and  their  confi- 
dence strengthened  in  the  immediate  completion 
of  the  road. 

Election  of  Officers. — The  election  for  Presi- 
dent and  Directors  of  the  Spartanburg  and  Union 
Railroad  resulted  as  follows : 

For  President— Uon.  Daniel  Wallace. 

ror  Directors— 1.  B.  Jeter,  S.  N.  Evins,  J.  Gil- 
lam,  T.  M.  Lyles,  J.  T.  Jeter,  G.  Cannon,  J.  H. 
Carson,  S.  Bobo,  Wm.  Kirkwood,  J.  W.  Patlon,  J. 
L.  Young,  J.  S.  Sims. — Spartanburg  Express. 

Blue  Rldse  Rnllroad. 

The  friends  of  this  great  enterprise  will  be  glad 
to  learn  that  the  work  is  progressing  in  a  very  en- 
couraging manner.  In  this  State  it  is  being  vig- 
orously pushed  forward  by  the  sub-contractors. — 
In  Georgia  all  the  road,  with  the  exception  of  six 
miles,  is  under  contract,  and  the  work  is  progress- 
ing fiiiely.  The  remainder  wlli  be  taken  in  a 
short  time.  We  understand  the  road  in  North 
Garolina  and  Tenoessee  will  be  delivered  to  tbs 


contractors  soon,  and  the  work  along  the  whole 
line  commenced  immediately  therenfter.  With 
the  ability  and  energy  of  the  Direction,  the  favor- 
able improvement  in  the  money  market,  a  boonU- 
ful  harvest  and  consequent  cheapness  of  provi- 
sions!, and  industrious  and  energetic  contractors, 
we  can  see  no  good  reason  why  the  work  should 
not  proceed  satisfactorily,  and  we  believe  that  it 
would  continue  to  do  so. — Pickens  Courier. 


The  IVest  Jcrscjr  Railroad* 

A  friend  from  Bridgeton  informed  us  yerterday, 
that  this  road  appears  to  be  making  headway  to- 
wards completion.  The  rails  for  the  entire  road 
from  Camden  to  Bridgetown  are  now  lying  at  the 
former  place,  and  the  grading  of  the  track  as  Car 
as  located  is  proceeding  with  activity.  The  Cam- 
den and  Amboy  iJompany  have  received  informa- 
tion that  the  sale  bas  been  made  in  London  of 
$900,000  of  their  bonds  at  90,  and  that  the  funds 
are  ready  for  them.  Mr.  Thomas  J.  Yorke,  of 
Salem,  was  to  sail  in  the  Liverpool  steamer  yester- 
day for  the  purpose  of  receiving  the  proceeds  of 
the  sale.  This  fund  will  be  more  than  sufficient 
to  complete  the  road  to  Bridgeton,  Aid  to  carry 
it  even  farther,  to  whatever  terminus  may  be  ul- 
timately determined  on.  If  there  is  no  mistake  io 
the  correctness  of  our  informant's  news,  there  ap- 
pears to  be  some  hope  that  a  portion  of  the  peo- 
ple of  West  Jersey  will  be  accommodated  with 
this  long  delayed  improvement.  The  passenger 
traffic  on  the  Absecom  road,  the  present  season, 
has  exceeded  all  calculation  and  infused  new  life 
and  confidence  into  the  parties  interested  in  that 
road.  This  traffic  must  acquire  an  enormous  in- 
crease, and  the  same  source  of  revenue  will  be 
found  largely  productive  to  the  West  Jersey  road. 
Improvements  are  already  showing  themselves 
along  the  line  of  the  Absecom  road,  and  popula- 
tion is  becoming  established  at  numerous  points 
throughout  its  whole  route.  These  will  in  the  aitd 
become  permanent  sources  of  revenue. —  TVenUm, 
Gaz. 


Madison,  P«rtar«  Clt^,  and  Laka   Snparlor 
Railroad. 

We  learn  that  a  meeting  of  gentlemen  interest- 
ed in  the  construction  of  the  Madisuu,  Portage 
City  and  Lake  Superior  R.  R.  (the  conlinuatioa 
of  the  Madison  and  Beloit  Road)  was  held  in  this 
city  ( Stevens  Point)  on  Tuesday  evening  last,  for 
the  purpose  of  exchanging  views  with  our  citizens 
as  to  the  best  and  spediest  mode  of  completing 
that  part  of  the  road  which  is  between  this 
point  and  Madison.  It  is  understood  that  the 
meeting  was  entirely  satisfactory,  and  that  the 
necessary  steps  were  taken  to  construct  it  at  an 
early  day.  The  Executive  Committee  consists  of 
Ex-Gov.  Farwell,  Simeon  Mills,  and  D.  J.  Powers, 
who  were  requested  to  embody  the  views  of  the 
meeting  in  a  report  to  the  board  of  Directors,  for 
publication  and  distribution,  in  order  that  the  im- 
portance of  this  eiiterprise,  its  probable  cost,  and 
the  method  proposed  of  raising  the  requisite 
amount  of  stock  might  be  fairly  brought  l>efore 
our  community,  prior  to  sending  out  an  agent  to 
solicit  subscriptions.  It  was  the  opinion  of  the 
gentlemen  from  Madison  (and  they  are  experienc- 
ed in  such  matters)  that  the  road  might  be  opeit- 
ed  to  our  city  at  the  same  time  that  the  Madison 
and  Beloit  road  shall  be  opened  to  Madison,  pro 
vided  our  citizens  and  farmers  take  hold  of  the 
matter  with  their  accustomed  energy.  Nothing 
more  is  required  as  we  understand,  than  to  grade 
the  road  and  lay  the  iron,  as  other  parties  stand 
ready  to  furnish  the  rolling  slock  for  less  than 
one-third  of  its  net  earnings ;  and  we  have  the 
opinions  of  our  most  experienced  engineers  to  sus- 
tain us  in  asserting  that  the  cost  of  grading  will 
be  less  perhaps  than  that  of  any  other  road  iu  the 
State,  for  the  same  distance. —  Wisconsin  Pinerf. 

Washlncton  and  Alexandria  Railroad. 

The  work  on  this  road  continues  bteadily  to  ad- 
vance towards  completion.  The  rails  are  now 
laid  for  a  considerable  distance,  and  the  grading 
between  Alexandria  and  the  Long  Bridge  is  nearly 
completed. 
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Railway  Share  List, 

VonpUed  from  the  lauat  returns— corrected  every  Wedneiday—tm  a  par  valuation  of  $100.        ».'j 
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NAME 

or 
COBIPANT 


Atlantic  &  St  LawreiH:p- 
Aadimoog-  ^  Kenaebec . 

Andi(*cO(;j;in --- 

K«miebcc  A:  Portland.  . 
Portl.Saco,*:  Porlsm'tb- 
Bofctoo,Cooc.&:  M'utrviil- 

Cbesbire 

Concord 

?lor«h«m.  N  H  

Coon't  &.  Pai!i-iimpt<.Riv. . 
Rutland  &  6iirliiii;tao..- 

VerinoDt  Central 

Bo6tOB  asd  Lowell 

Bo6toD  and  Maoie 

Berkahire --  

Bofcton  and  M  T.  Cf  Dtral- 
BoetOD  and  Pr' vidence  - 
BoatoD  and  Worcester.  - 

ConoectJciit  River - 

Eastern,  Slaca. - 

Bssex - .- 

FitchbuTK -- 

ritcbb'g  and  Woicettci  - 
Lowell  and  Lawrence..  - 

Nashua  and  Lowell 

N.  Bedford  and  Taunton - 

Newburypotl 

Old  Col'v  and  Fall  Bivei  - 
PIttfifield  A:  N'th  Adamc-- 

VennoDt  and  MMos - 

Western,  Ma&s. - 

Worcester  ami  Nabbua.  - 
Prov'nce  and  Worrecter  - 
Hartford  and  N.  Haven - 
Hart'd.Prov.atid  Fibbkill- 

HouEatoaic - 

Naui^tuck - 

NYork  and  N.  Haven.  - 
N. Haven  and  N-Lutiilon- 
N. London .W.  A  Palmor- 
Norwich  aiid  Worcester - 
BiiRtIo,  Corn,  and  N.  Y.- 
Ttuflhk)  ami  N.  Y.  Cily.- 

Biiffalo  and  St.  I.inc - 

Cayuga  A,  Sus<iuohanna- 

Hudgon  River - 

I>on){  Island - 

New  York  Central - 

New  York  and  Erie  ...  - 
New  York  and  Harlem. - 

Northern,  N.  Y   - 

OBwego  and  Syraciibe..  - 
Rencuelaer  A'Saratoua- 
8aratot;a  and  WasWna'u- 
Syraciise  A  Bingliam'n.  - 

Troy  and  Boston - 

Watertowu  and  Rome  .  - 
Belvidere  and  Pelaware- 
Oamden  and  Amboy... 
Camden  and  Atlantic  ..  - 

New  Jersey ...- 

New  Jersey  Central  ...  - 

Morris  and  'Kssex - 

Camberland  Valley  ■ - 

Del.  La-k.  i  We»leni  .- 
Erie  and  North  Sakl...- 
Harrisb'E  A-  Lancaster. - 

Little  Scbuylkill - 

Northern  Peun - 

Pennsylvania - 

Phil  and  Reading - 

Phil.Wil.  and  Baltimore - 
Phil.  Gorm.  &  Norrist'n- 

Pbila.  and  Trenton - 

Pittsb.  and  ConneUsviUc- 

Bunbury  andBric - 

Delaware - 

Baltimore  and  Ohio 

Washington  Branch . ..  - 
Norttaem  Central,  Md.-- 

^lana&ees  Gap - 

Orange  and  Alexandria.  - 

South  Side - 

Pittsb'g  <t  Steubenville- 

Virg:iiiU  Central 

Tirgima  and  Tennessee.  - 
Richmond  and  Danvillr- 
Ric>mond  A,  Petersb'g.  - 
Ricb'd.Fred.  A.  Potom'c- 
Wilmingtoii  and  Weldon- 
Wilm'ton  <t  Mancbeister- 

Raleigh  and  Gas  too 

Charlotte  and  S.  Carol.. - 
Oreenville  Ac  Columbia.  - 

South  Carolina - 

Atlaata  and  La  Orange.  - 

O«orgia - 

Georgia  Central • 

Macon  and  Western....*' 
Montgom'ry  &,  W.Point- 
8«HbWeiWni,Ga....... 
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1,538.100 

91, 10'- 
1,180,319 
1..367,000 
1,808,093 
2,08.3,82r> 
l,48.SOOO 
2,768,400 
1,048,145 
2,233,376 
5  000,000 
1,830.000 
4,076.074 
fOO.OOO 
2.234,600 
3,100,000 
681  4,500,000 
V21  1,591.110 
2,583.400 
299,107 
3,540.000 
238.140 
200,000 
600.000 
500,000 
137,260 
3,016,100 
4.50,000 
2,232,640 
5,150,000 
l,141,0fK) 
l,.522,20O 
'i,3.5»,''00 
1.899,115 
2,000,000 

1,031,800 

2.992,00(t 

73<i,258 

608.600 

2,122  ;!<»(l 

1,482,766 

798,4.19 

1,3'H>,000 

687,000 

3,757,S!»1 

1,875,148 

23.067,415 

10,023,958 

5,716,050 

1,6I1,.V.'7 

374,920 

filn,oo<) 

899,900 

731,614 

439,492 

1,370,428 

1,000,000 

1,. 500,000 

240,125 

3,253  925 

2,000,000 

11.5.5,71.'. 

1,184,500 

2.865,175 


2,973,700 
1,473,0801 

232,193  i 
1.683  384' 

119.2.371 
1.059,5121 

946  019 


10 


20 

67 

14 

12 

14 

21 

14 

87 

18 

77 

158 

46 

43 

72 

1-^ 

110 

67 

62 

60 

66 

66 

100 

»2 

81 

£5 

144 

86 

534 

464 

13b 

119 

37 

25 

54 

71 

27 

97 

.50 

94 

60 

31 

75 

62 

56 

109 

88 

38 

28 

67 

2^6 

96 

98 

38 

.30 

147 

209 

70 

382 

41 

»1 

88 

9' 

123 
32 
138 
13;< 
109 
22 
130! 
162 

nil 

97| 
109! 
1051 
203| 

87 
211 
191 
102 
116 

92 


12,1(M,820 
8.219,672 
5,000,000 


1,S:J9,661 
2,093,740 


13,118,902 
l,65C,tXH) 

2  3«0,000 
l,457,.'-.0«» 
1,371,700 
1,321,277 
2,.;87,100 
2,:>00,(KM) 

685,600 
1,(HJ0.00«I 

'1,070.775 

973,3(H1 

1,301,000 

1,293,4M 

4  188  020 

'719,842 

4,156,000 

3,500,i>00 

],2;!0  560 

1,274,600 

965,412 


iMHie     I 

787,608; 

2,662,396: 

300,510] 
150,000  j 
tHHie    I 

1.200,000 
428.1741 
.■187,553 
254,043 

2,550  32.51 
469,311 
a34  992 
74,099 
140,000 
16,000 
none 
154.554 
014,834 
none 

1,046,626 

5,689,520 
218,244 
351,500 
948,000 

1,719,567, 
474,177 
573,9951 

2,252,6471 
735,166 

1,007,8261 
7:t6,R86l 

1,402,244 1 

2,557,8491 

l,ik'U).00O' 

.■^31,318 

8,93:5,8^14 

626,958, 

11,947,121 

2.5,126,669 

3.637,595 

4,.52-2,413 

219,594 

140,000 

l,05:i.2:i4 

1,118.751 

493,500 

854,768 

1,177 

1,269,223 
798,596 

1  6.32,085 

351,600 

28,411 

1,865,897 


6,965,884 

10,244,442 

3,061>,723 


111,493 

262,886 


10,809,659 

2.5,000 

2,630,1  KK) 

l.OKI.OOO 

543,2<Jl 

1,489,012 

280,0«XI 

932,003 

2,740,860 

272,1186 

l>47,7yo 

V,:J7:V!«9 
120,573 
380<ion 

2,7;-.- 

22d,000 
260,991 
321,967 
167,712, 
654,816 
227,787 


6.019,929 

2,245,020 

:)43,317 

2.843.705 

1.486,327 

2,771,3 

.3,181,99 

1,412,67 

3,016,633 

1,780,062 

.\37S,428 

S,463,.366 

2,158,93: 

4,179,.536 

600.000 

3,310,948 

3.611,82" 

4.856,37 

1,S02,244 

4,447,459 

747,008 

3,730,968 

333,884 

363,668 

654,603 

633,953 

287.413 

3,434,164 

443,67'" 

3.207.86 

9,953,258 

1,394.703 

l.«43,;« 

3,295,636 

3,73(J,551 
2,429,066 
1,. 577,167 
4,980,407 
1,450,318 
1,527,827 
2,596,488 
2,697,96;H 
3,401,8«>8 
2  ;J4o,849 
1,093,624 
12,391  ,.".63 
2,518,261 
.55,907,374 
:53,439,431 
8,127,388 
5,435,565 
677,754 
888,182 
1,891,993 
1,636,117 
1,107,H73 
2,040,.543 
2,177,376 
4,763,184 
1,499,185 
4,306,:i38 
:5..506,226 
1,. 549,622 
1,212,911 
4.140,.365 


2,600,000 
17,l.'.s,49.=> 
18,464,114 

7,4}2,<J62 


l,3(i9,6.';o 
2,075,6.50 


22  218,849 
1,6.50,000 

In  prugr. 

2,7:59,3<>2 
914,695 

3..M>:;,081 
.5,1-24,146 

1,060  495 
1,708,169 

2,330,877 
l,i:55,4.-.1 
I  670,!K)8 
•99,080 
.,13.".,848 
1,092,222 
4  416,991 
3,507,737 
1,647,04.% 
l,929,41fi 
1,223,861 


&3 


470,647 
190,605 
29,396 
208,.568 
2fi9,;530 
20.5,2:54 
.S72,892 
:529,744 
370,-529 
162,687 
394,971 
820,119 
442,491 
006,790 

102,352 

544.829 

952,894 

277,770 

730,269 

51,246 

704,638 

42647 

56,135 

191,887 

138,491 

32,677 

649,666 

50,896 

275,623 

1,763,944 
209,118 
316,616 
7.i7,651 
166,212 
330,792 
2:58  286 
906,018 
103,986 
137,060 
."504,651 
123,147 
2,'4,770 
507,618 
1-20,849 

1,76;5,98« 
279,620 

5,918,334 

6,:55I,0.'57 
942,:594 
5I8,.527 
106,764 
•231,:548 
183,969 

Kecentlv 
152,648 
.393,954 
124,301 

1,682,486 

69,673 

824  032 

378.145 

233,596 


6 

none 

none 


90,797 

12,807, 
114,069  none 
1-24,038|  6 
1-20,834 
l."1,015 
15S,6.32 
138,299 

55,173 


OQ 

o 

8 
c 


214,793 
104,176 
421,661 

42,000 

42,335 
209,126 
342,139 
102,942 
346,425 

none 
272,716 

19,274 

23,823 

65,877 

56,533 

4,666 

142,800 

25,519 

66,383 
718,703 

82.9.59 
131,312 
306,447 1 10 

04  192  none 

18'351 

none 
335,611 
217 
3,717 

95,456 

80,762 

52,030 
264,8.''6 

.58  589 
603,010 
102,657 


none 

8 

2>4 
none 
none 
none 

6 

8 

7 
Done 

o 

7 

none 

6 

6 

6 

8 

^h 

none 

6 

6 
none 

7 

■2a 
7 


In  l>TOur 


:5,40tt,19': 

;5,781,639 

l,006,tw8 

244,566 


[11  progr. 
Ill  |>ri)j;r. 
Ill  |>rot;r. 
3,645,609 
;569,2-2;» 
Iiiprii;;r. 


171,188 
12^5,466 
In  progr. 
286,730 
163  929 
•.••2.5,294 
139,438 
232,17 

3:j9,8»K) 
17:5,923 
243,0.*57 
214,865 
1,363,008 
251,076 
90ti,694 
962,644 
313,179 
249,128 
220,851 


'2,830,293 

2,806,0-26 

1.54,854 

145,733 

iwSSO 

76,327 

37,666 
opened. 

66,407 
152.762 

44,825 
552,456 

61,760 
440,447 
180,796 

99,3 


none 
4 

none 
none 

IHWC 

6 

none 

IlOIIf 

10 

none 
none 
uuie 

8 

7 

none 
none 
none 

6 
oooe 
none 
none 

5 
none 
12 

Done 
10 

7 

6 


85 
20 
10 
20 
90 
6 

9:5' 

37)4 


69)i 

71 

89  )i 

57 

52V 


88 


83)4 

91)» 
49 

1265^ 


36 


4o;,' 

33 

loov 

52 

28  H 


74 


125 


,977,.533  --- 

2,140,429  10 

353,673 

140,592 


A.  -. 

1,472,150 
124,981 


D«JtlC 

6 


5 
rHMie 

none 


89,752 
59,710 

12*2,534 
63,137 

47,008 
1-20,212 


151,064  i>«ic 
10:5,392    2>i 

98.-277 
206,774 
788,862 
161,193 
53-2,110 
487,378  14 
152,322  10 
113,824  8 
121,806    8 


'9" 

8 


83 


90 
94)4 


68^4 


103 


NAIM   \- 

or 
COilPANY. 


Alabama  and  Tennessee 

Memphis  aad  Chaileet'o.. 

Mobile  and  Ohio 

Miss.  Central 

NO, Jackson, and 6  N 

NO.,  Opelousasi  G.W 

Vickbb  ,  SbrevepA;  Tex 

Eabl  Tcune.-sce  and  Ga 

East  Tennessee  and  Va 

Na.sb.  and  Cbiittanooga 

Covington  &.  Lexington.. 

l.cxingtoD  and  Frankfort 

Lexington  A  Big  Sandy... 
LesltiKtOD  and  Danville... 
Louisville  ai)d  Frankfort... 

Atlantic  At  Ot  Webtem 

Belk-fontaine  and  Ind. 

Cleveland  aod  Erie 

Clev.,  Col.,  and  Cincia 

Clev  ,  Zancov  ,  and  Cincia . 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  aad  Pittsburg 

CId  ,  Hamill'n  As  Duyton... 

Gin  ,  Wiim  Ar  Zanesv'e 

Col ,  Piqua,  and  I  diao 

Columbus  and  Xenia. 

Payton  and  Wej^tern 

Dayton,  Xen.,  &  Belprc... 

Dayton  and  Mii-higan 

Eaton  and  Hamilton 

Oreenville  aad  Miami 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  Peon 

Pitipb'g,  May.-sv'e  A  Cin 

Saiid'y.  Maii'sf  Ac  New'k... 
Scioto  A^  Hocking  Valley... 

3pruigf.,Mt.VcnK)o&P 

Tol.Wabash  *  St. Louisa 

Cin.,  Log  ,  and  Chicago 

Evaosv'e  <fc  Crawfordsv. .. 

Ind  and  C'iociooati 

Indiana  Central 

Ind  ,  Clev.  &  Pittsburg 

JetfersoDville 

Lafayette  and  Indiana 

Madison  and  Indiana 

New  Albany  and  Salem... 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Cbicago  and  Rock  Isl'd... 

Chicago  and  St.  Louis 

Galena  and  Chicago. 

liUnoib  Central 

Peoria  and  Oquawka 

Ohio  &  Misa  (Wst  Div.) 

Terre  Haute  and  Alton. .. 
Detroit  and  Milwaukee... 

Mich.  Central 

Mich.  South'n  A:.  N.  Ind 

Green  Bay,  Mi!.  A:  Ch 

Milwaukee  and  Mis.^ 

Milwaukee  A;  Watert'n.. 
Milwaukee  and  Horicon.. 
Milwaukee  &.  LaCrosse.- 

Racine  and  Miss 

liauuibal  A:  St.  Josefths.. 

North  Missouri 

Pacific 

SI.  Louis  and  Iron  Mt 


1 


O 


168 
-288 
527 
188 
100 
360 
196 
HI 
131 
161 
93 
29 


66 

254 

118 

95 

141 

87 

200 

103 

133 

60 

131 

72 

64 

42 

63 

140 

42 

47 

65 

205 

138 

187 

50 

127 

135 

113 

242 

255 

170 

110 

66 

83 

60 

64 

87 

288 

73 

73 

182 

220 

298 

707 

93 

147 

173 

185 

282 

478 

156 

200 

72 

92 

69 

68 


2,103,177 

2,300,000 

«42,534 

Y,3b9,"428 

30,670 

900,881 

624,825 

2,319,330 


431,091 

"846,117 
098,236 
866,939 

1,881,698 

4^473,721 
2,675,426 


2,686,770 
2,100,000 
1,120,460 


1,418,880 


437,838 

1,076,602 

448,411 


2,963,931 
2,461,660 

1,520,9-27 
2,451,700 

'1,360,660 

403,975 

1,000,000 

2,600,000 

4,196,679 

814,000 

1,213,723 

608,829 

834,157 

1,014,282 

V647,86o 

2,387,900 


228 

280 

79 


924,100 
3,141,600 

4^334,800 

1,419,440 

869,889 

1,780,296 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,076 

968,665 

384,861 


1,866,292 
445,170 


P 


"I 

Si 


958,278 

1,310,666 

Dooe 

"476,143 

"869,040 

836,693 

1,497,081 


189,299 

"  6i,82o 

669,061 

77,294 

1,260,612 

"374,'i27 

2,689,'301 


2.516,162 
i:464,364 
1,131,266 


311,032 


422,688 
393,011 
838,994 


1,171,786 
2,672,932 
3,485,076 
3,'219,000 

2,-266,35' 

509,080 

980,000 

4,630,000 

1,006,128 

725,000 

1,443,869 

1,261,387 

1,101,971 

694,000 

1,589.881 

4,30-2,'250 
868314 
466,000 

2,387,155 

1,189,304 
18.001,426 

818,484 
3,292,403 
1.256,000 
1,128,964 
6,142,023 
5,768,000 

442,726 
1,827,584 

132,000 


3,0-20,298 
94.391 


In  progr 
3,663,362 
3,666,991 
628,303 

l',825,'8l'2 

V,r6,"9-ii 

1,016,201 
3,843,694 


&3 
e  u 

Hi 


176^484 
In  progr 
'la  progr. 
la  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr 

316,090 


636,368 

428,08' 

570,463 

1,589,566 
613,231 

-2,808,821 


2 


102,016 


90,9301 
In  progr. 
In  progr. 

244,014 
In  progr 

238,010 


4,546,133  1,162,601 


5,124.6291    736,272 
628,533  In  pr<^ 


4,818,163 
2,961,978 
2,326,459 


450,215 

483,620 

In  progr. 


1,440,447    340,781 


112,177 


34,864 


96,902 


114,592 

ssV.goe 

39S'986 


268,868 


none 


9 
16' 


30) 


110 

85'^ 


....    67.^ 
....    85 


40 


.1 


168,949 


860,496IIn  progr 

L185,826!ln  progr   

1,346,573    113,859^     53,256 


3,648,172    681,562 

4,446,661 

4,283,4431  Recently 
5,670,7001 1,111,626 

343,882ln  progr. 


3,5!>^2,357 
888,858 


2,080,433 
In  orogr. 
'2,178,461 
1,669,090 
l,6n,644 


3-28,958 
In  progr. 
In  progr. 
In  progr. 
In  progr. 

179^566 
321,400 


206,544 


3,237,381  .. 
6,034,524  Recently 

150,000 

1,46.5,3211    -239,992 
5,214,152:  In  progr 

11,077,312 

5,866,263,1,506,710 
17,698.099  In  progr 
1,388,342  In  progr. 
4,870,586  Recently 
3,637,424' In  progr. 
1,966,969  In  progr. 


10,300,147 


1,193,765 

2,704,893 

514,238 

31,000 


2,215,283 
^410,000 
In  progr 
465,051 
In  progr. 
In  progr. 
In  progr. 


Id  progr. 

344,896  III  progr. 

4,'270,000' In  progr. 

186,115  In  progr. 


336,708 

opened. 
662,117 

164^479 


none 
9 


96,097 
186,224 


....I  92 


06'^ 

46" 
84 


oooe! 


none 
94,318  jnone 


68 
56" 


opened,  'none  15 
90,000  none  30 

189,32S;iO  i  ... 

<    1  oai 


942,231 


opened. 


17  111 


96V 


879,686....  100  J< 


876,00010 
10 

307,6321.... 


103 
108 


U.  8.  GOYKRNAIENT  SECURITIES. 


L<jdD,  6  per  ct... 
Do.  6  da  .. 
Do.  0    do.     .. 


off'd, 
Perct 
.1856.-103)^ 
. 1862.. Ill X 
.1867..118 


ISKSD. 

Perct 


118V 


Perct. 

Loan,  6  perct, 1868. .118 

Do.   6    da  coup's. ..1868. .118 
Do.  8    do.  Tex.  ind.. 1866.. 106X 


ASKao. 
PercL 

llSJi 

119 


Maine,  6  per  ct I860.. 101 

MasKacliusett8,5perctl859..  99 
Do.  5stE. 102 


STATa  SECURITIES. 


Do.  5stg. 102 

New  York,  6  perctl86&<2..U2;i 
Do.  6  do.  1864-65. .115 
6  do.  1866-67..  118 
6  do.  1873-73.. 120 
5X  do.  1860^1. .107 
8)i  do.  ..1865.-108 
5  do.  1888-60.. 105 
5      do.    ..1886.  "~" 


.106 


Dii 
Do. 
D). 
Dn. 
Do. 
Do. 
Do. 
Alabama, 

Oalifoniia,    1     ao.coup..ioiu.  01 
Georgia,      6    de.  do...  1872- 100 
lUinoia  InLImp.  6  percU847.106)< 
Tw.        do.      6  do.  Infest.  72X 

5     da 85 

2;Vda......  65 


n      (lo.    ..1900..IU0 
m  do.l858  6»-64.100)i 

5    do.  coup 

do.coup..l870.  87 


Do. 

Indiana, 

Da 


102 
100 
103 
113 


106 


87  JV 

167" 
73X 
85^ 
8T 


Indiana,  Oan.Loan,  6  perct... 
Do.  do.  pref.  5  do.  .. 
Kentucky  ,6  perct.cp.1869-72. 
T,iOulRiana,  6  do.  cp.  leng... 
Maryland,  6  do. 
Do.  5  ilo. 
Mitssuuri,  6  do. 
N.CaroUna,6do. 
Ohio, 

Do. 

Do. 

Do. 


Do. 

Penna., 

Do. 
Tenoess. 

Do. 
Virginia, 


cp.1870  90 

<l' 

cp...l872.. 

cp...l873.. 

e  do 1866.. 

«  do. I860.. 

6  do. 1870.. 

6  do. 1875.. 


5  do. 1865... 

5  do 

5  dc.  cp...l877.. 

6  da  cp......... 

6  do.  cp. 

6  da  cp...l886,. 


101 

94 
107 

94 

94 
100 
102 
105^ 
113 
114 

87)i 
91 
81 
96 


■■^rn  ''■'.' 

'23" 
102 

96 

108 
96 
94.'<. 

101 

ia3 

105X 


88 
93 


98JV 


AMERICAN    RAILROAD    JOURNAL. 


5dl 


Railroad  Bonds. 

TheJuUotcing  quotations  are  ex-interest. 


'■^y.  iK-f.: 


NAMEB 

OF 

COMPANIES. 


Alabama  and  Teiiiicesee  River 

BuShIo  anil  State  Line 

BcUefonUine  and  Indiana 

Do.  do 

Do.  do 

Central  Ohio 

Do 

Oinciunati,  Hamilton,  ami  Dayton 

Do.  do.  do 

Cmciunati  and  Marietta 

eiucinnati,  Wilmington,  and  Zaneflvill* 
Clereland,  Painesville,  and  Ashtabula. 
Cleveland  and  Pittsburgli 

Do.  do 

Cleveland  and  Toledo 

Cblcago  and  BlisHissippi 

Do.  do 

Covingtou  and  Lexington 

Do.  do.         ..-- 

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago 

(jralena  and  Chicago 

Do.  do 

0 real  WofitPrn  ( [ilinoii<) -. 

Green  Bay,  Milwaukee,  and  Chicago 

Jeffersonville 

Indiana  Ct'iitral - 

Indianapolis  and  Bellefontaine 

Indianap.  &  Oin'ti  (for  Lawb.  &  U.  M.) 

La  Crosse  and  Mihvatikee 

Lake  Erie,  Wabash,  and  St.  Louis  .- 

Little  Miami 

Micbi)j:an  Central 

Do.  

Milwaukee  and  Mississippi.. .. 

Do.  do.        

Do.  do 

New  Albany  and  Salem \.. 

Do.  do 

Northern  Cross .......... 

Oiiio  and  Indiana ...... 

Ohio  and  Pennsylvania..... 

Do.  do 

Pennsylvania  (Central) 

Scioto  and  Hockinif  Valle)' 

Blaubonville  and  Indiana 

Tcrre  Haute  and  IndiauaiH>lis 

Terre  Haute  and  Alton , 

Do.  do.    


$838,000 

500,000 

600,000 

200,000 

200,0<W 

1,250,000 

800,000 

500,000 

465,000 

2,-500,000 

1,300,000 

667,000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

500.000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 


1st  mortgage,  convertible — 
D<>;  inconvertible-. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CI.  CoL  4d  Ciii.. 

1st  mort.  conv.  east,  sec 

2d    do.     inconvertible 

Ist  mortgage  inconvertible... 

2d    do.  do. 

1st  mortgage,  conv.  till  1862. 


Iiiteraat  pay- 
able. -^ 


DO. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


convertible 

inconvertible .. 

convertible 

on  Branches... 
inconvertible .. 
conv.  till  1857  . 
inconvertible .. 
do 

2d  mortgage,  convertible 

Ist  mortgage,        do 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,  do.         .... 

lat  mortgage,         do 

Do.  ronvertibte 

Do.  24  sec.  incoiiv.. 

Do.  convertible 

Do.  do 

IK>.  conv.  Ull  1857- 

1st  mort.  1st  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1850.. 

Do.  inconvert 

No  mortgage,  convertible 

Do.  do 

Ist  mort.  Ibt  sec.  conv.  tilt  18.57 
Do.    2d  do.        1858 

Do.    3tl  do.        1860 

Do.    1st  section 

Do.    otb.  sec.  con.  till  1858 

1st  mortgage,  convertible 

Do.  do 

Do.  do.        

2,000;000!lncome,  convertible 

6,000,000|l<:t  mortgage,  conv.  till  I860.. 


300,000 
1,500,000 

600,000 
1,000,000 
2,000,000 


2d 


Do. 
Do. 
Do. 
Do. 
do. 


1st  sec.  couv  . 
convertible.. 

do. 

do. 

do. 


iKtJaiulMJuly 
April,  October. 

Jaii'y,  July 

.  /aii'y,  July ... 

7  Feb'y,  August. 

Divers 

March,  Sept... 
20.Jan.  20.July 
May.  Novemb. 
Jan'y,  Ju.y... 
.May,  Xovemb. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept... 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
10.  April,  10.0c. 
April,  October. 
May,  Novemb. 
•Jan'y,  July  ... 
March,  Sept... 
May,  Novemb. 
Feb'y,  August. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 

Jan'y,  Ju'y 

April,  October. 
June,  Decemb. 
April,  Octotjer. 
May,  Novamb. 
Jan'y,  July... 
Feb'y,  August. 

Jau'y,  July 

April,  October. 
Jan'y,  Jn^y ... 
May,  Novemb. 
J«n'y,  July ... 
March,  Sept... 
Feb'y,  .August. 

8  Feb'y,  AugusL 


^ 


N.Y. 


Best. 

it 

S.Y. 


Phila. 
N.Y. 


1872 

1866 
1866 

18.W 

18s« 

l««l-64 

1«65 

18«7 

1880 

18«S 

1862 

1861 

i860 

11873 

1863 

1862-72 

1862-72 

1862 

:i883 

11875 

il873 

1863 

1875 

il868 

1863 

1873 

,1866 

ll  860-61 

{1866 

,1874 

!l866 

1883 

i860 

]869 

1862 

1863 

1877 

lR.58-62 

1864-78 

1873 

1867 

ll865-«6 

,1872 

1880 

1861 

1865 

1866 

jl8«2'7'72 

1870 


■3 
5 


95 


87), 


tt2 


92)4 


89 

88 


01 

80 

94 

84,(4 

80 

95 


90 


87^ 

82 

85 

103!* 
108.^ 
100 

98 

88 
102 


87  >i 
98 
100 

92,'4 


9.1 

82  >s 

95 

90 

90 

90 

95 

923s 

85 

91 

89 

"75" 

05 

93 

80 

95 

85 

85 

96 

75 

9U 

91  ,S 

94 

90 

83 

87 
104 
104 
102  >s 

99 

88)4 


Blarie  A  Kanz'  Vionry  Circular  fur  the 
European   Steamer  of  the   %Oth    nir. 

Since  our  advices  of  21st  inst.,  th<  re  li»s  licen 
quite  a  general  decline  at  the  Stock  Eichangte. 
The  unexpectedly  largo  exports  of  coin  by  the 
steamers  of  the  22d  and  26th  inst ,  the  gvtjeral  re- 
vival of  the  Fall  trade,  and  the  payment  during 
the  week  of  nearly  a  miliioD  for  duties  into  the 
i  Sub-treasury,  have  reduced  the  specie  reserve  of 
the  banks,  and  induced  them  to  restrict  their  loans 
on  stocks.  The  consequence  has  been  a  more 
marked  demand  for  money,  with  some  ft-ars  well 
or  ill-founded  in  regard  to  the  prospects  of  the 
money  market;  and,  as  usual,  stocks  became  im- 
mediately aflocted  thereby.  The  ordt;rb  for  foreign 
account  for  the  last  few  weeks  have  b<.'en  but  for 
limited  amounts.  There  have  b<'en  home  lat^ge 
sales  of  Virginias,  Mimouris,  and  Teonessees. 
Government  Sixes  of  1667-68  have  advanced  % 
per  cent.;  Califomias  have  yielded  i„,  Indiana* 
^,  Louisianas  j^,  Missouris  ,^,  Teunebsees  with- 
out change,  Virginias  J4.  ^ 

The  sales  are  iusignifcant  in  City  and  County 
Bonds,  without  change  in  quotations. 

With  the  exception  of  some  lar^e  transactions  !n 
Joliet  and  Northern  Indiana  First  Mortgage,  tber« 
has  been  no  movement  worthy  of  note  in  Railroad 
Bonds  which  are  dealt  in  outbide  of  the  Board. 
Illinois  Central  Freeland  Bonds  are  but  little  offer- 
ed— these  without  piivileg©  in  demand  at  88 — the 
othors  at  91.  Brie  1876  Bonds  have  declined  ^  ; 
Erie  1862,  \^i  ;  Hudson  Third  Mortgage  }i  ;  Illi- 
nois Central  Conbtruclion  Bonds  1,^4  ,  Mew  York 
Central  Six  and  Seven  percent.,  ^4  each;  Panama 
Bonds,  1  per  cent.;  Chicago  and  Rock  Island 
Bonds  have  advanced,  >4  ;  Erie  Third  Mortgage, 


92 

100 


100 

90 


Ka 

95  Jt 
100 
103 
I  95 
101 

85 

80 
102.^ 

91 

84 


ThefoUotting  quotationa  include  the  aecrutd  interest. 


NAME!  I,., 
or 
COMPANIES. 


■i  ,:.•-- 


Baltimore  and  Ohio 

Do.  do 

Chicago  and  Rock  Island.......... 

Krie  Railroad   

Do.  

Do.  

■         Do.  

Do. 

Do.  

nudsoD  River 

Do 

Do.  

Illmois  Ceotrai . 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  HarleiB. 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Oosben  Branch  . . 
New  York  Central 

Do.  io 

Panama,  1st  issue 

Do.   2d    do 

Reading,  issued  1843 

Do.      do.    1844, '48, '49 

Do.      uo.     1849 


o 

S  " 
2  o 
©J 

■< 


Descriptiou  of  BtNida. 


2,500,000 
1,128.500 
2,000,0(»0 
3,000,000 
4,000,000| 
6.000,0<H)' 
4,000,0t)0 
4,351.0001 
.3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000.000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Mortgage 

1st  mortgage,  conv.  till  1858  . 

1st  mortgage --^ 

2d  mortgage,  converlsble 

3d  mortgage 

Not  conv.  Sink  Fund,  $430,000 

Convertible,  Inscription 

Convertible 

1st  mortgage,  Inscription 

2»l     do.  do i 

3d     do.  convertible  ....  I 

Mortgage,  inconvertibte | 

M'ge  :>4d,000  acrs-priv  7  shar's 
Ist  mortgage,  inconvertible  .. 

Do.  do. 

No  mortgage,  do. 

1st  mortgage,  do. 

Do.  do. 

Do.                        do. 
No  mortgage,            do. 
No  m'ge  conv.lVom  June  57-.W 
Convertible  till  1856 

Do.        till  1858 

Mortgage,    inconvertible 

Do.        con  vertibte 

Do.        inconvertible 


B 

lutcresl  pay- 

•0 

t 

I 

•abte. 

^* 

* 

3 

I 

* 

"  s. 

0 

0 

<5 

6 

April,  October 

Bait. 

1885 

87 !, 

88 

6 

Jan'y,  July... 

dalt 

1875 

90'.; 

91 

10.  Jan.  10.  July 

N.Y. 

1870 

97  J, 

98  )< 

May.  Novemb. 

t. 

1867 

111 

112 

March,  Sept.. 

(> 

1869 

100!* 

103 

March,  Sept... 

It 

1883 

101 

101  i| 

Feb'y,  August. 

a 

1875 

90  V 

91 

Feb'y,  August. 

*' 

1871 

86V 

85  )< 

Jan'y,  July... 

" 

1862 

87 

87)4 

Feh'y,  August. 

1869-70 

H»3 

16  Jui»e,16.Dec 

** 

I860 

93  Ji 

94  >i 

May,  Noveuib. 

*( 

1870 

76 

76>i 

April,  October. 

" 

1875 

85  Ti 

86 

March,  Sept.. 

1860 

91 

92 

May,  Novemb. 

ti 

1860 

99 

t 

May,  Novemb. 

** 

1861-72 

91 

91 S 

i 

June,  Decemb. 

ii 

isss'we 

80 

6 

Jan'y,  July  ... 

1873 

97)4 

7 

Feb'y,  August. 

*' 

1861 

100 

t 

Feb'y,  August. 
May,  Movenib. 

*' 

1868 

90>i 

91« 

6 

1883 

91 

92 

7 

]5.June,15.Dec 

it 

1864 

ll« 

104 

t 

Jau'y,  July... 

^* 

1866 

107 

108 

1 

Jan'y,  July... 

"■ 

1866 

107 

108 

6 

Jan'y,  July... 
Jan'y,  July... 

Phih. 

1860 
1860 

6 

96 

97 

6 

April,  October. 

4i 

1870 

88,<s 

89  )i 

% ;  Hudson  River  First  Mortgage,  )^  ;  Hudson 
Rirer  Second  Mortgage,  1  per  cent. 

Railroad  Shares. — Erie,  Reading,  New  Yoric 
Central  and  Cleveland  and  Toledo  have  been  very 
largely  dealt  in.  Erie  which  was  at  633^3 ,  loacbed 
54)^,  and  afterwards  receding  to  62>4,  the  clos- 
ing quotation.  Cleveland  and  Toledo,  from  89)^ 
declined  to  86,  and  closes  at  87.  Cleveland  and 
Pittsburg  has  declined  1  per  cent.  ;  Harlem,  1 ; 
Illinois  Central,  >^  ;  Michigan  Central,  1^4  ;  Michi- 
gan Southern,  1>2  ;  New  York  Central ,  21^  ;  Pana- 
ma, 1 ;  Reading,  2J^  per  cent. ;  Chicago  and  Rock 
Island  has  advanced 
and  Cincinnati,  1^4;  Qalena 
New  Haven  and  Hartford,  1 
Railroad,  1  per  cent. 


Cleveland,  Columbua, 
and  Chicago,  }^  , 
and  New  Jentj 


CITY  SBCUEITIES. 


,  ;Off'd  Askd| 

Int'st  payable,  p.  ct.  p.  ctf 


New  York.  7  perct. 1857 

Do.       5    do 1858-'60 

Do.       5    do.    1870-'75 

Albany,  6  ppr  ct  coup..l871-'81 

AOagbany,  6  per  ct  coup 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct.  coup 

Brooklyn,  6  per  ct  coup..Ix)ng 
Clevl'd,  7  |>er  ct  cp.  W.W.  1879 

Cincinnati,  6  per  ct  coup 

Chicago,  6  per  ct  coup..l873-'77 
Detroit,7  per  ctcp.WW.1673-'78 
Louisville,  6  per  ct  cp...l880-'83 
Memphis,  6  per  ct  coup...l882 


101 


CFel)'y,  May, 

'  }  August  and 

I  (  November  .. 
X  Feb'y,  August.    OS 
XJan'y,  July  ...I  72 

Quarterly '  98 

X  April,  October. 

X Jan'y,  July...!lOO 
X     Do.    do,  ...103 

X  Divers i  95)^ 

X  Jan'y,  July...    92)s 
X  Feb'y,  AugUBt;102J, 

XDivers I 

X Jan'y,  July...' 


100 
100 

90  )i 
75 


101 

105 

96 

93 
103 

86)i 
72>i 


CITY  SECURITIES. 


Milwaukee,  7  i>erct.  coup  ._.-  X 
New  Orleans,  6  i«r  ct.  ci>.  R.R.  X 
Philadelphia,  6  per  ct...lS76-'98 

Pittsburgh,  6  per  ct  coup X 

Quiney,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup. 1873  X 

StLouis,  6  pi  r  ct  coup.. .Long  X 

I>o.        do.       Municipal...  X 

Sacramento,  10 pet  cp.  1862 '74  X 

S.Fr'Hsco,7p.«.cp.l865,pay.N.Y.  X 

Do.    10  p.  ct  cp. 1871  X 

Do.    10  do.    pay.  N.Y...  X 

Wheeling,  6  per  ct  coup. X 

Zanesville,  7       do X 


Divers 

Do 

Jan'y,  July... 

Divers 

Jan'y,  July... 
10.  Feb'y,  Aug. 
Divers 

Do 

Do 

May,  Novemb. 

Do.        do.  . 

Jau'y,  July 

Divers 

April,  October 


93  J, 

77)4 
93  )< 
SOX 
92)4 
84  )i 
84V 
84V 
83 


105 


94)4 
80 
9H\ 
81 
95 
85 
85 
85V 
85 
88 
100 


Vi(iMl«  aM4  TeMaeaace  Kallr*ad. 

The  receipts  on  this  road  for  the  present  month 
will  be  considerably  gieater  than  for  any  previous 
month,  and  will  probably  exceed  $25,000.  The 
business  of  the  road  is  increasing  in  a  most  satis- 
factory manner,  and  will  continue  to  increase  at 
a  greater  ratio  as  it  progresses.  Its  prospects  are 
brilliant,adewben  all  its  connections  are  formed  it 
will  be  one  of  the  greatcf't  improvements  of  the 
country.  It  is  astonishing  that  capitalists,looking 
to  their  own  interest,  do  not  come  forward  and 
purchase  the  bonds  of  the  company  now  in  mar- 
ket. A  better  investment  conld  not  easily  be  made 
than  these  bonds  at  pieseut  prices. — Lynchburg 
Virginian. 

Trad*  of  BaltlaaM*'.  t* 

The  imports  and  exports  of  Baliimore  for  the 
fiscal  year  ending  June  30th  haM.-  been  as  fol- 
lows : 

Ent.  for  re- 
Exports.  exportation . 
8481,246     $127,220 
464,166       947,684 
817,160       380,387 
658,692       889,989 


Imports. 

Off'd  Askdi  First  quarter $295,771 

Int'st  payabki.  p.  ct.  p.  ct '  Second  do 856,631 

Third    do 669.216 

Fourth  do 747,683 


ToUl. 


..«2,439,300  $2,021,265  «1,816,1S0 
1,816,130    2,489,300 


75     j 
97^ 


$3,836,385  $4,264  4.W 

Total  imports $4,264,430 

ToUl  exports ,  ....  ...   3 ,836,:i«6 

Total .lit....  $8,090,845 
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Cl«T«UBd,PalBetTllle,  asd  Atktalrala  Batl- 
roail. 

The  following  gentlemen  have  been  elected  Di- 
rectors for  the  ensa'ng:  near  :  Wm.  Caae,  Charles 
Hickox,  Thomas  M.  Kelly,  Stiilman  Witt,  Amasa 
Stone,  Jr.,  H.  B.  Payno,  Wm.  D.Battie, Cleveland; 
Alfred  Kellej,  Colnmbns ;  D.  B.  Page,  Madison, 
Ohio;  T.  P.  Case,  Auburn,  N.  Y. ;  Samuel  Ran- 
dall, Philadelphia ;  John  B.  Johnson,  Erie,  Pa. ; 
James  Miles,  Girard.  Pa. 

At  a  subsequent  meeting  of  the  said  directors, 
Wm.  Case  was  appointed  President,  Charles  Hick> 
ox,  Vice-President,  and  Geo.  B.  Ely  Secretary  and 
Treasurer. 


American  Railroad  Journal. 


S»tard»y«  S«pt«mber  1,  1856« 

HIclilgan  Central  Railroad* 

A  recent  number  of  the  Bo<jton  Daily  Advertiser 
has  a  long,  but  feable  article  in  vindication  of  this 
company  from  some  recent  strictures  by  us.  In 
reference  to  our  charge  that  the  reports  of  the 
company,  in  not  giving  any  explanation  for  the 
immense  increase  in  the  construction  account 
since  the  road  was  opened  to  Chicago,  were  un- 
satisfactory, the  Advertiser  says — 

"We  have  not  observed  any  deficiency  of  infor- 
mation in  the  reports  of  this  company  upon  all 
the  points  on  which  stockholders  usually  wish  to 
be  informed." 

To  enable  the  Advertiser  to  "observe  any  de- 
ficiency in  the  reports  of  this  company  upon  all 
points  in  which  stockholders  usually  wish  to  be 
informed,"  might  require  an  exertion  of  power 
much  greater  than  we  possess.  But  taking  the 
public  as  umpirts,  we  think  they  would  like  to 
know  what  has  become  of  the  $4,000,000  ex- 
pended by  the  company  in  construction,  in  refer- 
ence to  which  the  report  gives  no  explanation 
whatever.  The  Advertiser  holds  that  the  stock- 
holders desire  no  information  as  to  what  became 
of  their  money,  though  no  visible  objects  exist. 

The  issue  made  by  the  company  through  the 
Advertiser  is  whether  the  management  of  a  road 
is  in  duty  bound  to  submit  an  account  of  their 
stewardship  to  the  stockholders.  We  take  the 
affirmative.  The  Advertiser  says  no.  We  are  con- 
tent to  state  the  issue,  and  leave  it  without  argu- 
ment. 

Again— Were  toe  a  stockholder  in  the  road,  we 
should  like  an  explanation  for  the  discrepancy 
between  the  amount  stated  in  the  Reports  to  have 
been  paid  on  account  of  interest,  and  the  amount 
of  accruing  interest  from  year  to  year. 

According  to  the  Reports,  the  amount  paid  on 
account  of  interest  for  three  years  past  baa  been 
as  follows — 

1864 $360,903 

1868 269,587 

1862 279,309 


$909,799 
The  amount   of  accruing   interest  daring   the 
same  period,  we  make  as  follows — 

For  1862. 
Interest  on  $463,613,  6  per  cent.  Bonds.. $27,816 
Do.     $3,401,700,  8  do.  ..276,936 

Do.         $69,000,  7  do.  ..     4,880 

Do.       $631,177,  floating  debt,  at  12 

percent 76,741 


$386,323 
27d,306 


Excess $106,014 


For  1868. 

Interest  on  $463,618,  6  per  cent.  Bonds.. $27 ,816 
Do.    $3,621,460,  8  do.  .,281,716 

Do.        $294,669,  floating  debt  at  12 

percent , S5.348 


$344,880 
269,687 


Excess $76,293 

For  1864.       ■'^'^'^ 

Interest  on  $468,613,  6  per  cent.  Bonds.. $27,816 

Do.    $6,130,460,  8      '      do.  ..410,436 

Do.        $286,737,  floating  debt,  at  12 

percent 28,608 


$466,760 
360,903 


Excess $106,867 

,    '      Total  Excess $287,164 

yfe  estimate  that  it  cost  the  company  12  perct 
to  carry  their  floating  debt.  We  presume  no  one 
would  name  a  lower  figure. 

Here  then  is  a  discrepancy  of  nearly  $300,000, 
in  three  years,  between  the  amount  stated  to  be 
paid,  and  the  amount  actually  paid.  In  other 
words,  the  reports  do  not  truly  state  the  conditions 
and  acts  of  the  company.  The  Advertiser  takes 
the  ground  that  such  discrepancies  do  not 
concern  the  stockholders.   We  think  differently. 

The  Advertiser  states  that  the  dividend  day  of 
the  company  has  been  changed  from  June  1st,  to 
July  1st,  and  that  the  net  earnings  of  June  were 
applied  toward  the  last  dividend  of  four  per  cent.; 
consequently  on  the  day  of  payment  (1st  July  last), 
the  company  were  in  possession  of  sufficient  n^t 
earnings  for  the  dividend,  which  we  attempted  to 
show  was  in  excess  of  net  earnings,  provided  the 
same  were  made  on  the  first  day  of  June,  as  had 
been  the  practice  of  the  company.  But  this  fact 
is  entirely  immaterial,  and  is  no  answer  to  the 
point  made  by  us,  that  the  company  credited  as 
cash  on  hnjid,  moneys  belonging  to  other  companies, 
and  used  the  same  in  payment  of  dividend.  They 
treat  receipts  as  earnings.  We  showed  that  these 
difi'ered,  some  months,  nearly  one  hundred  thou 
sand  dollars,  and  explained  the  reason.  The  com- 
pany, in  making  up  their  accounts,  placed  to  their 
credit  a  large  sum  held  in  trust  for  other  parties 
The  Advertiser,  with  its  usual  astuteness,  sees  no 
objection  to  this  manner  of  making  up  accounts, 
nor  anything  to  which  stockholders  have  a  right 
to  object!  But  enough  of  the  stupidity  or  ser 
vility  of  that  paper. 

We  have  already  stated  with  sufficient  distinct- 
ness our  objections  to  the  Reports  of  this  com- 
pany. We  will  here  only  briefly  recapitulate 
them. 

Ist,— that  they  offer  no  explanations  for  the  ex- 
penditures of  vast  sums  in  construction 
long  after  the  time  when  the  road  is  com- 
pleted. 

2nd, — that  the  company  declare  dividends  from 
capital. 

8rd, — that  the  company  treat  trust  funds  as  as- 
sets. 

4th, — that  the  reports  of  the  company  are  un- 
true, as  far  as  the  amount  stated  to  be 
paid  for  interest  is  concerned. 

With  this  statement  we  leave  the  matter  with 
the  stockholders  where  it  belongs.  If  they  are  con- 
tent to  be  led  blindfolded,  or  are  disposed  to  be 
silent,  BO  long  as  they  can  get  dividends,  though 


paid  from  capital,  we,  who  have  no  interest  in  the 
road  ,  have  no  right  to  complain. 

The  Reports  of  the  Central  are  a  disgrace  to 
any  company.  The  apparent  object  is  to  conceal, 
instead  of  conveying  information.  Under  their 
cover  any  abuse,  or  misconduct  may  be  enacted 
without  fear  of  discovery.  What  we  have  been 
aiming  at  is  to  secure  reports  of  such  a  character 
as  shall  satisfactorily  explain  themselves.  We 
think  in  the  end  we  shall  get  them,  even  from  the 
Central  company. 

Fail  River   Railroadf-Steamer  Sletropolla. 

When  we  first  saw  the  huge  dimensions  of  the 
Steamer  Metropolis  and  were  made  acquainted 
with  the  vast  scale  of  accommodations  upon  which 
she  was  to  be  fitted  up,  our  conclosion  was,  that 
we  should  hear  no  more  of  "scarcity  of  state- 
"-ooms  or  berths"  upon  the  Fall  River  route. — 
Heretofore  persons  desiring  state-rooms  on  this 
route,  have  been  obliged  to  bespeak  them  one 
or  two  days  previously  in  order  to  be  accom- 
modated. We  supposed,  however,  that  when  Mr. 
S.  Sneden  got  the  Metropolis  on  the  route,  360 
feet  in  length  on  deck,  260  feet  of  saloon,  46  fbet 
beam,  82  feet  in  breadth,  including  guards,  16 
feet  hold,  and  2208  tons  measurement,  driven  by 
an  engine  of  almost  innumerable  horse  power, 
having  a  cylinder  106  inches  in  diameter,  (the 
largest  afloat,)  and  12  foot  stroke;  that  Capt. 
Brown  would  have  no  difficulty  in  stowing  all 
the  people  that  applied,  away  in  her  94  State- 
rooms,— including  13  double  bed-rooms, — and 
over  400  berths  in  her  cabins,  and  yet  we  find  we 
are  quite  mistaken.  It  don't  seem  to  help  the 
matter  at  all.  Notwithstanding  here  are  accom- 
modations for  over  600  cabin  passengers,  we  un- 
derstand, she  often  has  to  provide,  by  extras,  for 
about  800. 

We  do  not  wonder  at  this  result.  The  Compa- 
ny have  expended  some  $300,000  in  building  this 
boat.  Her  extreme  length  and  great  weight  give 
her  unusual  steadiness  even  in  the  roughest 
weather,  while  her  machinery,  (which  is  ftom  the 
Novelty  Works  of  this  City,  after  designs  by  E. 
W.  Smith,  Esq.,)  is  sufficiently  powerful  to  ensure 
her  safety  in  the  worst  sales  on  the  Sound.  These 
facts,  together  with  the  opportunity  for  a  long  and 
comfortable  sleep,  afibrded  on  this  route,  are 
daily  contributing  more  and  more  to  its  well- 
earned  and  substantial  popularity.  During  a  re- 
cent trip,  the  great  efficiency  observable  in  the 
management  of  this  line  excited  our  admiration. 
Judging  from  the^business  transacted  by  it,  both 
on  the  Sound  aad  on  the  line  of  the  road,  the 
stock  must  prove  an  excellent  investment 

Cktjr  of  Ra«lne.->Sal«  of  Bonda. 

The  city  of  Racine  offer  for  sale  $300,000  seven 
per  cent,  bonds,  redeemable  on  the  10th  of  Feb'y, 
1873 — both  principal  and  interest  being  guaran- 
teed by  the  Racine  and  Mississippi  Railroad  Com- 
pany to  whom  they  are  issued.  These  bonds  are 
convertible  into  the  stock  of  the  company  at  par, 
and  constitute  the  only  debt  of  the  city,  except  a 
short  loan  of  $25,000  issued  to  plank  roads. 

The  population  of  Racine,  on  the  1st  of  June 

last,  was  8,044,  against  6,111  in  1860,  showing  in 

five  years  an  increase  of  2,933,  or  nearly  60  per 

cent.      The  asses-sed   value  of  its  property  was 

also  $1,317,000.    The  real  cash  value  is  believed 

to  be  nearly  three  time  thai  amount,  and  is  rapid- 
ly increasing. 
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Mew  Jersey   Railroad   and   Trantportatton 
Company* 

"A  stockholder"  complains  that  we  have  not 
giren  the  correct  figures  in  our  table  of  the  New 
Jersey  railroads.     To  this  we  answer — 

First,  the  debts  are  correctly  stated,  as  returned 
at  the  Ist  of  January  last,  the  date  of  the  table. 

Second,  the  assets  of  no  company,  beyond  the 
road  and  equipment,  arc  given  in  the  last  article. 

TTiird,  these  were  all  given  in  the  preceding 
number. 

Fov.Hh,  the  companies  ought  to  return  the  rate 
as  well  as  the  amount  of  their  dividends,  the  figures 
being  $300,126  on  33,253,925  of  paid-in  capital, 
which  looks  nearer  nine  than  ten  per  cent,  as  he 
states  was  paid. 

Fifth,  the  liabilities  of /Ac  N.  J.  R.  R.  <f-  T.  Co. 
are  not  stated  to  exceed  the  cost  of  the  road, 
which  is  all  that  "A  Stockholder"  has  to  do  with. 

Sixth,  "A  Stockholder"  should  always  give  his 
name  in  a  communication  designed  for  publica- 
tion. 

The  "strange  connection"  which  he  sees  of  the 
C.  &  A.  and  N.  J.  Central  roads  in  laying  down 
the  double  track,  we  venture  to  say  is  "strange" 
to  nobody  but  himself.  If  he  reads  over  the  ar- 
ticle he  will  see  that  we  made  no  "connection" 
whatever  between  them.  The  Central  company 
are  now  laying  down  this  double  track.  The  G. 
&,  A.  Co.  have  stated  their  intention  of  so  doing. 
Believing  that  their  intention  was  real  —perhaps 
"A  Stockholder"  knows  to  the  contrary— we  spoke 
of  what  the  aggregate  cost  of  the  roads  would  be, 
when  these  works  should  have  been  completed. 
Is  any  farther  explanation  needed  1 

Harlenk  Rallroacit 

We  invite  attention  to  an  advertisement  of  sale 
of  $760,000  mortgage  bonds  of  this  company.  We 
shall  refer  to  the  matter  more  fully  in  our  next. 

Richmond,    Fredrickaburg,    and   Potomac 
Railroad. 

According  to  the  twenty  second  annual  report 
of  this  company,  the  earnings  for  the  year  ending 
3l8t  of  March,  1854,  were— 

Passengers $177,427 

Freight 28,640 

Mail,  dw} 26,106 


Total . .  .!*: ;  :T^':'}f^^::^.:.y^.t .  $232,172 

Expenses  of  transportation Ill ,%0 


Net  profits $120,212 

Out  of  this  were  paid  $26,518  for  interest,  $17,- 
987  to  the  Wash,  and  Fred,  steamboat  Co.,  on  ac- 
count of  losses  sustained  by  them  in  carrying  the 
mail,  and  $2,241  for  sarveys  of  a  railroad  to  con- 
nect the  R.,  F.,  &  P.  line  with  the  Orange  and 
Alexandria  or  Manassas  Gap  road — leaving 
a  net  balance  of  $73,466.  The  report  states  that 
this  sum  would  have  been  suflScient  to  afford  the 
nsnal  dividends,  at  the  Ist  of  November  and  -  1st 
of  May  last,  but  for  the  failure  to  negotiate  the 
loan  authorized  at  the  previous  annual  meeting, 
to  continue  the  edge  rail  super«tructure.  This 
made  it  necessary  to  use  the  net  earnings  of  the 
road  for  that  purpose,  and  to  pay  the  stockholders 
dividends  in  certificates  of  the  loan  authorized, 
which  we  believe  is  payable  in  1869. 

In  consequence  of  competition  with  other  lines, 
the  great  Southern  mail  has  for  the  present  been 
withdrawn  from  this  route.  The  managers  af- 
firm that  at  the  prices  received  and  the  extra  ser- 


vice required,  the  transportation  of  this  has  for 
some  time  been  hardly  an  object.  They  accord- 
ingly refused  to  bid  for  it  at  a  lower  rate  than 
they  had  been  previously  receiving.  This  course 
was  sustained  by  the  shareholders  at  the  annual 
meeting. 

The  report  of  the  Chief  Engineer  gives  the  par- 
ticulars of  the  surveys  of  the  proposed  new  route, 
showing  the  practicability  of  the  proposed  under, 
taking.  The  most  favorable  route  i.s  26  miles 
long,  costing  as  estimated  $316,123,  or  a  little 
over  $12,000  per  mile.  The  steepest  gradients 
do  not  exceed  45  feet  per  mile,  and  the  shortest 
curves  have  radii  of  not  less  than  1910  feet,  while 
five-sixths  of  the  distance  consist  of  straight  lines. 
The  other  proposed  route  is  more  costly;  but  has 
advantages  which  the  former  lacks.  On  the  re- 
port being  read,  a  resolution  was  passed  by .  the 
stockholders,  authorising  a  subscription  to  the 
stock  not  exceeding  one-third  the  amount  taken 
by  other  parties,  to  connect  tho  R.,  F.,  and  P. 
load  "with  that  of  the  Orange  and  Alexandria 
company,  at  or  near  the  Warrenton  Junction,  or 
in  the  event  of  the  Manassas  Qap  line  being  ex- 
tended to  the  Potomac  river,  at  or  near  the  mouth 
of  Quantico  creek,  to  extend  the  railroad  of  this 
company,  or  a  branch  of  the  same,  to  connect 
with  it." 


GENERAL  ACCODNT. 


Dr. 


To  cost  of  road  and  equipment.... $1,708,169  00 

Surveys  to  Manassas 2,241  12 

Bills  and  accts.  receivable 154,470  85 

Investments  in  other  companies...         73,797  76 
Cash  on  hand 9,097  24 


■  ■■  ::  ■  i.._:  -;;,..;:  .    $1,947,775  96 

Cr. 
By  capital  subscribed  by  the  State, 

old  stock $275,200  00 

capital  sub8cril>ed  by  individu- 
als, old  stock 424,800  00 

capital  subscribed  by  individu- 
als, newstock 300,000  00 


$1,000,000  00 
sterling    bonds    payable    1860, 

£67,000 324,005  61 

bonds  due  in  Phila.  payable  in 

1856,  convertible 60,000  00 

certificates  of  debt  for  dividends 

due  in  1857  and  1869.....^*:.  ■  268,936  30 

bills  and  accts.  payable '. . . .  84,564  72 

profltandloss 210,269  83 


$1,947,776  96 


PlUsbnrg  and  ConnelUvlIle  Railroad. 

We  learn  that  this  work  is  making  rapid  pro- 
gress towards  completion,  54  miles  being  already 
in  operation  between  Pittsburg  and  Broad  Ford 
Operations  are  being  carried  on  incessantly  on 
the  tunnel,  at  the  Sand  Patch.  The  company 
have  also  completed  an  arrangement  with  the 
Central  Pennsylvania  road  by  which  they  are  to 
use  the  track  of  that  road  from  Turtle  Greek  to 
Pittsburg,  and  in  less  than  eight  months  a  con- 
tinuous line  of  railway  will  be  in  working  order 
from  the  latter  place  to  Connellsville. 

At  a  late  meeting  of  the  Alleghany  (Pa.)  Coun- 
cils, the  committee  on  ordinances  reported  an  or- 
dinance subscribing  for  5,000  shares  of  the  capital 
stock  of  the  Pittsburg  and  Connellsville  Railroad. 
A  memorial  from  Oliver  W.  Barnes,  President  of 
the  road,  was  also  read,  stating  that  $1,000,000 
had  been  subscribed  by  Baltimore,  $750,000  by 


Allegheny  county,  $600,000  by  Pittsburgh,  and 
$626,000  by  individuals.     Also,  tliat  the  city  of 

Cumberland  and  the  Baltimore  and  Ohio  Railroad 
would  probably  subscribe  largely.  The  ordinanoe 
was  laid  over  for  future  consideratioo.  ..    .       ~  -. . 


Des  Moines  Navigation  and    Railroad  Co. 

The  first  step  towards  the  construction  of  this 
work    was   made   in    1846,  when    an  act  was 
passed  by  the  General  Government,  donating  to 
the  Territory  of  Iowa  alternate  sections  of  the    -. 
public  lands  for  five  miles  in  width  on  each  side 
of  the  river,  "for  the  purpose  of  aiding  saiJ  Ter- 
ritory to  improve  the  navigation  of  the  Des  Moioet    : 
river,  from  its  mouth  to  the  Racoon  creek."    The   - 
lands  thus  granted  were  not  to  be  disposed  of  or    ' 
conveyed  away  in  any  manner,  except  as  the  im- 
provements should  progress.     On  the  acceptance 
of  the  grant  by   the  Legislature,  in   February,    , 
1847,  a  Board  of  Public  Works  for  the  State  (then 
admitted)  was  organized,  under  whose  manage-  - 
ment  the  work  of  improvement  was  commenced    N 
and  prosecuted  till  January,  1853,  when  an  act 
was  passed  providing  for  the  sale  of  the  whole, 
including  work  done,  land  rights,  Ac,  so  as  to     : 
secure  the  completion  of  the  undertaking  at  an 
early  day.     :'-■''-       •       ^  ^-^     '^  '''^'^ 

The  lands  granted  extend  the  entire  length  of 
the  river,  which  is  over  400  miles  long,  thus  giving 
the  State,  it  was  supposed,  about  1,300,000  acres 
of  ground.     The  length  of  that  part  proposed  to  " 
be  improved  is  204  miles.    The  improvement  con- 
sists of  the  construction  of  dams,  locks,  and  occa- 
sional canals  for  short  distances,  creating  a  slack 
water  navigation  from  the  Mississippi  to  Fort  Des 
Moines.     The  number  of  locks  required  is  about 
80,  with  an  average  lift  of  10  feet,  and  being  at  an 
average  distance  from  each  other  of  about  seven  '. 
miles.     At  the  time  of  sale,  the  State  had  expend- 
ed $491,428  on  the  works,  towards  which  she  bad    - 
received  some  300,000  acres  of    land,    and  dis- . 
bursed  $412,794,  leaving  $78,633   of  liabilitie*. ; 
All  of  the  latter  has  since  been  paid  by  the  com- 
pany, with  the  exception  of  $9,500  which  will  fall 
dueinl857,  v^f-'    -'  -^    ^^;- 

In  May,  1854,  the  present  company  was  formed 
with  a  capital  of  $3,000,000,  in  shares  of  $100 
each,  to  continue  for  a  term  of  fifty  years,  with  ■-'■ 
the  right  to  extend  to  fifty  years  longer.  Th«'~ 
work  was  purchased  from  the  Slate  by  the  pay- 
ment in  stock  of  $676,000,  the  contract  stipulating 
for  its  completion  within  four  years  from  Juij 
following.  To  the  company  were  a-ssigned  all  the 
locks  and  dams  which  had  been  wholly  or  partial- 
ly completed,  and  all  the  materials  which  had 
been  procured  for  the  work  ;  with  all  the  rights, 
franchises,  titles  and  interest  to  land  and  a-ater 
that  had  been  acquired  by  the  State.  All  the 
lands  remaining  unsold  (about  1 ,000,000  acres), 
with  all  the  claims  of  the  State  against  the  Qen- 
eral  Government  arising  from  the  above  act,  were 
also  conveyed  to  them ;  the  land  to  be  surrender- 
ed at  the  rate  of  24,000  acres  as  often  as  the  sun 
of  $30,000  should  be  expended,  until  the  expendi- 
ture should  amount  to  $1,300,000,  when  the  entire 
portion  of  the  remuning  lands  should  pass  to 
them.  The  company  were  also  authorized  to  col- 
lect such  I' -lis  and  water-rent-!  as  they  might  deem 
proper  for  70  years,  the  former  being  only  limited 
by  the  rates  which  were  fixed  by  law  on  the  Mo« 
nongabela  Navigation  Company. 

Since  the  orj;aaiMtiOD  of  Ibe  prMeni  corptnrA- 
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tioo,  tbere  have  been  issued,  besides  that  u>  the 
State,  which  is  considered  as  paid  up  in  fall,  14,> 
350  shares  of  stock  equal  to  Sl,436,000,  on  which 
25  per  cent.,  or  $358,750  have  been  paid.  This 
has  gone  to  the  liquidation  of  those  liabilities 
which  the  company  assumed,  880,649  to  addition- 
al expenditure  on  construction,  besides  other 
sums  to  the  expense  of  procuring  the  contracts 
and  extinguishing  the^claims  of  previous  contrac- 
tors, leaving  a  cash  balance  on  hand,  at  the  Ist  of 
August,  of  some  $30,000. 

The  work  done  consists  of  three  locks  and  dams 
already  completed,  and  two  others  nearly  finished. 
A  quantity  of  stoue  and  timber  is  delivered  for 
three  other  locks  and  two  dams,  and  considerable 
progress  has  been  made  in  the  construction  of  the 
independent  canal.  The  total  expenses  to  the 
above  date  were  $562,657.  Contracts  have  lately 
been  made  at  favorable  rates,  for  the  building  of 
seven  new  locks  and  dams,  with  ihe  enlargement 
aud  completion  of  four  others,  covering  a  distance 
of  78  miles.  Tho  whole  routo  between  the  Mis- 
sissippi and  Fort  Des  Moines,  has  been  surveyed, 
aud  the  remainder  of  tho  construction  will  shortly 
be  placed  under  contract.  The  sizo  of  the  locks 
aud  capacity  of  the  canals  has  been  considerably 
increased,  which  will,  of  course,  incur  an  increased 
expenditure,  but  will  render  the  works  more  than 
correspondingly  efficient. 

The  compensation  which  the  company  will  re 
ceive  consists  of  these  lands,  and  the  revenues, 
arising  from  tolls  and  water-rents  till  1933. 

Of  the  land*  there  have  already  been  awarded 
to  the  Improvement  266,064  acres,  besides  those 
sold  by  the  State,  which  were  327,314  acres.  By 
a  close  approximate  estimate,  it  is  believed  that 
the  company  will  receive  in  all  about  600,000 
acres  within  the  State  of  Iowa,  and  from  4  to 
500,000  acres  north  of  the  State  line,  making  a 
total  of  at  least  1,000,000  acres.  Of  the  quality 
of  these,  lying  upon  the  margin  of  the  river  for 
its  whole  length,  it  is  unnecessary  to  speak.  They 
are  known  to  be  throughout  among  the  choicest  of 
the  prairie  lands,  being  contiguous  to  both  wood 
and  water  iu  abundance.  Such  a  work  only  is 
needed,  like  the  Illinois  Central  Railroad,  creating 
facilities  to  market,  to  render  this  valley  second 
to  none  in  the  West  as  a  point  of  attractiveness  to 
that  mighty  tide  of  emigration  constantly  setting 
in  from  the  Eastern  States.  ;  ,   ..     ... 

Of  the  above  lands  it  is  determined  to  noiake  a 
selection  of  600,000  acres,  leaving  the  remainder 
as  a  reserve  fund  for  contingencies.  The  former 
will  be  sold  during  the  next  four  years,  at  certain 
rates  affixed  to  each  parcel,  according  to  the  mode 
of  the  Illinois  Central  company.  It  is  estimated 
that  the  sales  of  these  will  produce  the  company, 
within  four  years,  $4,500,000,  the  terms  of  pay- 
ment being  one-fourth  down,  and  the  balance  in 
ten  years,  at  ten  per  cent,  per  annum,  with  iater- 

Within  the  next  two  years,  this  district  will  be 
penetrated  by  at  least  three  railroads,  which  will 
greatly  enhance  the  value  of  the  lands.     ..  ,->,-: 

The  late  rapid  sales  of  the  public  lands,  have 
nearly  exhausted  all  those  held  by  the  General 
Government  east  of  the  Mississippi,  and  will  leave 
none  which,  even  at  the  Government  price,  would 
be  80  desirable  to  the  settler,  as  the  rich  and  well 
located  lands  belonging  to  this  company,  at  the 
prices  at  which  they  baTe  been  estimated. 


The  rapid  emigration  into  the  western  States 
from  foreign  countries  and  from  the  eastern  States, 
will  produce  a  demand  for  all  the  unsold  public 
lands  in  the  north-western  free  States,  and,  as  the 
interior  of  Nebraska  is  a  desert,  it  will  oppose  a 
barrier  to  the  further  march  westward  of  this  vast 
Ojigration,  and  will,  at  a  very  early  day,  bring  the 
lands  of  this  company  into  active  demand. 

The  present  population  of  tho  Des  Moines  val- 
ley is  more  dense  thau  that  along  the  Mississippi. 
Between  the  mouth  and  Fort  Des  Moines,  in  a 
belt  fifteen  miles  wide  on  each  side  of  tho  river, 
there  are  forty  villages,  which  contain  an  aggregate 
population  of  80,000,  while  the  present  population 
of  the  country,  tho  business  of  which  may  be  con- 
sidered tributary  to  the  Des  Moines  river,  is  over 
200,000,  and  by  the  next  census  it  is  estimated 
that  *it  will  exceed  350,000,  which  will  produce 
600,000  tons  of  the  various  products  annually,  of 
which  160,000  will  be  exported  by  the  way  of  the 

river.  .^S     ■....•    -  a-;.  .„;,'': ; -".^  V.  ■^.■■- /■: . 

It  is  estimated  that  this  export,  with  the  conse- 
quent import  of  merchandise,  will  by  1860  furnish 
in  tolls  a  net  revenue  to  the  company  of  $112,500 
per  annum,  or  iy.^  P^r  cent,  on  the  capital  invest 
ed.  The  water  power  will  yield  an  annual  net 
revenue  of  over  $50,000,  tho  first  year  after  the 
works  are  completed,  and  will  continue  to  increase 
for  many  years  subsequently. 

Below  we  give  the  estimate  of  business  for 
1860,  the  first  year  after  completion. 

160,000  tons  of  produce,  exported,  at  Ic. 
per  ton  per  mile,  for  100  miles $160,000 

60,000  tons  of  coal,  exported,  at  l^c.  per 

ton  per  mile,  for  100  miles 25,000 

50,000  tons  of  lumber,  moved  both  ways, 

at  3^c.  per  ton  per  mile,  for  60  miles..      12,500 

10,000  tons  of  gypsum,  lime  and  cement, 
exported,  at  j^c.  per  ton  per  mile,  for 
100  miles....  ~ 5,000 

30,000  tons  of  groceries,  iron  and  mer- 
chandise, imported,  at  Ic.  per  ton  per 
mile,  for  100  miles 30,000 


The  expense  of  annual  repairs, 
lock  tending  and  superintend-        f  .'  ; 
ence,    is  estimated    at  $400 
per  mile,  for  200  miles $80,000 

Add  for    extraordinary  repairs         .   . 
and  contingencies,  an  average        '' 
per  year  of 40,000 


$232,500 


120.000 


Net  revenue $112,500 

The  plan  contemplated  is  to  issue  to  the  stock- 
holders $1,000,000  of  bonds  bearing  eight  per  ct. 
interest,  payable  in  12  years,  and  secured  by  a 
mortgage  on  the  company's  property  and  rights 
of  all  kinds.  It  is  believed  that  the  terms  on 
which  these  will  be  offfered  will  be  so  favorable 
that  there  need  be  uo  necessity  for  going  outside 
of  the  stockholders  to  raise  this  amount.  It  is 
not  intended  to  impose  any  additional  assessments 
on  the  stock,  other  resources  being  considered 
amply  sufficient  to  bring  the  work  to  a  successful 
issue  independent  of  these. 

The  officers  for  the  present  year  are :  Orville 
Clark,  President ;  Henry  O'Reilly,  Secretary  ;  Al- 
vah  Hunt,  Treasurer;  E.  R.  Blackwell,  Chief  En- 
gineer ;  and  W.  I.  McAlpine,  Consulting  Engineer. 
The  members  of  the  Executive  Committee,  be- 
sides the  President,  are:  Edwin  C.  Leitchfield, 
Ellsha  C.  Leitchfield,  John  Stryker,  and  Porter 
Kibbec. 


GalTeaton  «nd  Hed  River  Railroad. 

This  work  was  undertaken  about  two  years 
ago,  aud  paitially  placed  under  contract,  but,  in 
consequence  of  the  failure  of  tho  contractor,  and 
the  panic  created  last  year  by  the  "Schuyler 
fraud,"  considerable  delay  was  necessarily  the  re- 
sult. The  difficulty  of  negotiating  loans  in  Europe 
obliged  the  company  to  put  their  own  shoulders 
to  the  wheel,  and  early  in  the  present  year  a  con- 
tract was  made  with  a  party  in  New  York  for  the 
construction  and  full  equipment  of  26  miles.  By 
the  terras  of  the  land  grant,  this  is  required  to  be 
in  running  order  by  the  Ist  of  February  next. 

Wo  understand  that  the  work  on  this  contract 
is  already  far  advanced,  the  graduation,  except 
about  a  mile  and  a  half,  being  completed ;  a  con- 
taact  has  been  made  for  the  cross-ties,  and  if  the 
company  can  only  secure  additional  means,  that 
section  of  the  road  will  certainly  be  completed  by 
the  time  required.  The  company  will  then  come 
into  possession  of  10,240  acres  of  land  i^er  mile 
granted  by  the  State,  or  256,000  for  the  25 
miles.  It  it  be  hoped  that  sufficient  means  will 
be  secured  in  time,  to  enable  them  to  realize  this 
magnificent  grant. 

We  barn  also  that  some  encouragement  is  held 
out  in  Europe  to  invest  in  the  road,  when  the  par- 
ties owning  it  shall  have  put  a  portion  of  it  in  op- 
eration. 

Under  these  circumstances,  an  appeal  is  made 
to  the  capitalists  of  the  Northern  cities,  particn- 
larly  to  those  who  are  more  directly  interested  in 
the  trade  with  Texas,  to  subscribe  to  the  stock 
and  enable  the  work  to  go  on  to  completion. 

The  cost  of  the  road  to  Brazos  timber,  60  miles, 
is  estimated  to  cost  abaut  ^876,000.  The  compa- 
ny have  stock  subscriptions  amounting  in  ail  to 
$323,800,  consistine  of  the  following .  ^  ^  ">  -i- 

Individual  subscriptions $138,900 

Austin  and  Wash'n  counties  do 50,000 

Robinson  aud  Brazos    do.     do 100,000 

Limestone  &  Navarro  do.     do 34,900 

In  addition  to  the  above,  the  contractors  are  to 
take  in  bonds  $325,000,  leaving  $126,200  to  be 
raised.  Tho  board  have  already  made  purchases 
of  iron  and  machinery  to  finish  and  equip  the  first 
25  miles  in  time.  This  has  led  them  into  heavy 
engagements,  to  enable  them  to  meet  which  the 
present  assistance  is  invoked.  %  '-.^i^t^^^-^. 

We  extract  the  following,  in  reference  to  this 
work,  from  a  circular  recently  put  forth  by  the 
Directors  and  other  principal  friends  of  the  road : 

"As  we  have  intimated,  the  work  of  completing 
the  first  section  of  25  miles  is  advancing  rapidly, 
and  with  every  encouragement  that  we  have  a 
right  to  expect  from  our  own  business  men,  who 
have  placed  their  shoulders  manfully  to  the  wheel. 
But  our  means  are  really  inadequate  to  meet  the 
necessarily  large  expenditure  required,  and  to 
answer  our  unavoidable  business  engagements 
with  our  correspondents  in  the  Atlantic  cities. —  . 
To  be  just  and  reasonably  prompt  with  you,  we 
are  compelled  to  cripple  our  eflforts  in  behalf  of 
our  road — or,  in  other  words,  our  ability  to  place 
ourselves  in  a  position  here  to  meet  our  commer- 
cial obligations  at  the  North,  easily  and  promptly, 
depends  materially  upon  the  assistance  you  are 
disposed  to  give  us.  To  enable  our  company  to 
avail  themselves  of  the  generous  donation  of  10,- 
240  acres  of  land  per  mile,  the  first  25  miles  of 
road  must  be  completed  and  running  before  the 
1st  of  February  next.  This  section  thus  complet- 
ed, 266,000  acres  of  land,  inferior  to  none  on 
earth,  in  fertility  and  productive  resources,  min- 
eral and  agricultural,  at  once  becomes  the  pro- 
perty of  the  stoQkholders.    But,  as  we  have  said, 
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to  complete  this  26  miles,  large  expenditures  have 
to  be  made  during  the  succeeding  five  or  six 
months — expenditures  quite  beyond  our  reasona- 
ble means.  In  this  emergency,  we  natui  ally  turn 
to  those  who  are  closely  sJlied  with  us  in  business 
relations,  and  who  are  interested  deeply  in  the  fu- 
ture quite  as  much  as  the  present  prosperity  of 
Texas.  Into  your  coffers  we  would  pour  largely 
of  the  wealth  of  Texas— from  your  generous  in- 
telligence of  the  valua  of  our  trade,  we  feel  confi- 
dent in  expecting  aid. ' 

The  following  table,  prepared  with  great  care 
from  existing  statistics,  will  show  what  may  be 
set  down  as  the  gross  earnings  of  50  miles,  which 
can,  if  the  above  amount  is  made  up,  be  put  in 
rnnnine  order  by  September,  1856. 

Up  freight S134,200 

Lumber 60,000 

City  Manufactures 10,000 

Gov.  troops,  Stores,  &c 20,000 

U.  8.  Mails,  both  ways 20,000 

20,000  Passengers  up  at  i2  50 50,000 

50,000  Bales  of  cotton  for  50  miles,  per 

bale  at  »2  00 100,000 

15,000  bales  of  cotton  for  25  miles,  per 

baletl  00 15,000 

20,000  passengers  down  at  S2  50 50,000 

Livu  block  and  other  country  produce. .  15,000 
100,OOU  bushels  corn 15,000 


Total : :. .....;  . : . .  : . . .  .  S479,200 

Deduct  interest  on  bonds   7  per 

cent S24,50O 

Keeping  road  in  repair  and  ex- 

.   penses  of  running 100,000 

124,500 

is:^y:i.-.-  ••r\7-.  ■^:'j     ■ 


^et,  earnings .......  S344,700 

St.  Croix  and  I^ake  Svperlor  R«llr«adt 

..  We  learn  that  arrangements  for  the  purchase  of 
grounds  for  depots,  machine  shops,  &c.,  at  Supe- 
rior have  been  recentlj'  concluded.  The  surveys 
and  location  of  the  lino  of  road  are  to  bo  com- 
pletcd  within  the  next  three  moBiha,*>V'»y-rli'- 

The  Lake  Superior  Chronicle  mentions  that 
Qovernor  Barstow  contemplates  a  visit  to  the  prin- 
cipal eastern  cities,  this  Fall,  to  enlist  the  aid  of 
capitalists  in  its  construction.  Already  $400,000 
have  been  subscribed  towards  the  capital  stock, 
and  several  companies  of  great  wealth  and  stand- 
ing have  signified  their  intention  of  becoming 
stockholders.  In  one  year  from  the  present,. it  is 
expected  that  a  large  force  will  be  employed  on 
the  work. 


-.'^ 


Sacramento  Vallejr   Railroad. 

Various  railroad  projects  of  a  magnificent  char- 
acter have  been  started  at  difierent  times  within 
the  last  two  years,  all  of  which  have  ended  in 
smoke,  with  the  single  exception  of  the  Sacra- 
mento Valley  ,and  even  this  seems  to  lag,  notwith- 
standing the  advantages  it  ofibrs  for  the  investment 
of  capital. 

To  our  mind  the  gteatest  objection  which  otiers 
to  this  railroad  operation  is  the  enormous  profits 
which  are  promised ;  for  wc  have  almost  itvari- 
ably  found  that  where  dividends  so  extravagant 
could  be  figured  up.  a  dead  loss  has  very  generally 
followed.  Our  people  here  have  an  idea  some- 
what vague  in  regard  to  the  amount  of  freight 
which  is  taken  from  this  city  to  the  mines.  They 
know,  however,  that  it  is  enormous,  and  that  sev- 
eral steamers  deeply  freighted,  beside  numerous 
sailing  craft  are  leaving  daily  for  Sacramento, 
Marysvillo  and  Stocktoa.  Saving  only  that  which 
is  required  by  the  inhabitants  below  and  around 
those  places,  the  balance  all  goes  into  the  mines, 
and  is  obliged  to  be  catried  in  wagons  to  the  vari- 
ous points  of  destination. 

The  amount  of  freight  which  thus  is  hauled  into 
the  interior  from  Sacramento  alone  may  be  ap- 
proximately inferred  from  tl^e  fact  th^t  some  700 


teams  are  conslautiy  employed  in  the  work,  the 
estimated  value  of  which  is  |500,000.  The  ton- 
nage from  this  city  to  Sacramento  is  estimated  at 
160,000  tons  a  year,  and  about  the  same  to  Marys- 
ville.  All  this  freight  is  carried  at  California  rates, 
and  it  would  seem  that  if  there  wa^  a  route  in 
the  world  where  a  railroad  would  be  profitable, 
it  must  be  one  from  Sacramento  towords  the 
mines. 

The  Sacramento  \'alley  road  is  now  so  fai-  ad- 
vanced that  it  is  sure  to  be  carried  through.  The 
route  of  it,  as  is  well  known,  lies  along  the  south 
bank  of  the  American  rivei  as  far  as  Negro  Bar, 
a  distance  ol  22  miles  from  Sacramento,  crosses 
the  river  and  continues  along  th.^  foothills  to  a 
distance  ol  40  miles  from  Sacramento.  Negro  Bar 
is  a  central  point,  and  the  lines  of  travel  from 
many  parts  of  the  northern  mines  would  converge 
at  that  point.  The  road  can  also  be  continued  to 
advantage  along  the  foot  hiils  towards  Nevada,  as 
far  as  it  fhall  be  profitable  to  continue  it. 

The  undertaking  is  one  of  large  promise,  and  is 
in  the  hands  of  men  uf  substance  and  will  un- 
doubtedly soot,  be  in  successful  operation.  The 
capital  stock  is  51,500.000,  of  which  31,200,000  is 
subscribed,  though  S200,000  may  not  be  paid  in. 
There  has  been  paid  in,  however,  in  actual  cash, 
or  its  equivalent — work — $900,000.  This,  after 
deducting  the  stock  which  the  contractors  am  to 
receive,  leaves  but  about  4400,000  to  be  disposed 
of,  not  sufficient  to  delay  the  work  fur  any  kuglh 
of  time,  though  it  is  necessary  in  order  to  go  on 
with  dispatch  to  dispose  of  the  stock  on  hand, 
about  $150,000.  The  terms  on  which  the  road  is 
built  are  extremely  lavorable,  the  contractors 
taking  stock  to  a  large  amount,  the  balance  being 
cash  and  bonds,  though  no  bonds  are  to  be  issued 
till  the  road  is  actually  earning  the  money  to  re 
deem  them.  The  work  is  not  paid  for  till  it  is 
performed,  so  that  the  company  incur  little  if  any 
liability,  but  are  suro  of  receiving  value  lor  every 
dollar  that  is  expended. 

The  company  have  already  secured  the  right  of 
way  for  the  whole  distance,  and  the  grading,  trei;- 
sle  work  and  bridging,are  nearly  completed  as  far 
as  Negro  Bar.  The  rails  are  now  here,  and  ai'e 
being  sent  forward  to  Sacramento,  and  about  fifty 
cars  and  three  locomotives  are  already  here  or  are 
now  overdue,  so  that  it  would  appear  that  nothing 
could  prevent  the  road  from  eoon  going  into  suc- 
cessful operation.  The  cross-ties  are  either  on 
the  ground  or  on  the  ^vay,and  the  work  is  in  such  a 
state  of  forwardness  that  we  may  expect  soon  to 
bear  of  the  iron-horse  snorting  up  and  down  the 
Sacramento  Valley,  leaving  the  ox-wagon  and  the 
mnlateer  only  as  things  of  memory. 

This  road  would  probably  have  been  ready  for 
the  cars  by  this  time,  but  for  the  liuancial  difficul- 
ties which  have  attended  every  enterprise  in  Cali 
fomia  for  the  last  few  months.  The  eflect  of 
monetary  embarrassments  has  been  such  as  to 
render  it  impossible  for  some  parties  who  have 
subscribed,  to  meet  their  engagements,  and  con- 
sequently some  S200,000  worth  of  stock  has  been 
forfeited,  which,  had  the  subscriptions  been  paid, 
would  leave  ample  means  for  Ihe  completion  of 
the  work.  It  is  urgently  desired  that  others  who 
have  money  lying  idle,  should  step  in  and  make 
good  the  subscriptions  of  those  whose  misfortunes 
in  other  operations  have  disabled  them  from  meet- 
ing their  engagements.        ,   •-  •  '"^.v . 

Our  object  in  this  article  is  rather  to  call  atten- 
tion to  this  road  than  to  show  by  statistics  and 
figures  the  great  dividends  that  must  be  paid  u[K>n 
the  stock.  These  can  always  be  made  to  accom- 
modate, but  we  must  say  that  when  we  take  into 
consideration  the  quantity  of  freight  that  leaves 
San  Francisco  for  the  mines,  and  also  when  we 
reflect  upon  the  number  of  men  and  teams  cm- 
ployed  in  transportation  of  freight  to  the  interior, 
it  does  seem  that  there  is  a  field  for  the  employ- 
ment of  capital  such  as  exists  nowhere  else  in  the 

WOTld. 

The  subsequent  influence  which  a  railroad,  in 

I  successful  operation,  may  have  upon  the  country, 
we  leave  for  future  discussion.  As  a  sign  of  ad- 
TaDcement  and  civilization,  it  will  doubtless  have 


a  beneficial  effect  in  Inducing  immigration,  and  it 
must  compel  that  large  class  engaged  in  the  trans- 
porution  of  freight  who  are  now  non-producers, 
to  become  producers.  Itx  any  light  it  can  be 
viewed,  it  is  a  consummation  devoutly  to  be 
wished. — Alia  California. 

Alton  and  Illlnolsiowrn  Railroad. 

Wc  learn  ihat  this  road  is  making  rapid  pro- 
gress towards  completion.  About  four  miles  of 
track  are  laid  south  from  its  connection  with  the 
Terru  Haute  road,  at  a  point  four  miles  below  Al- 
ton— thus  comprising  eight  miles  of  track  laid  be- 
tween Alton  and  Illinoistown  Track  layers  arc  at 
work  towards  Alton  and  the  road  is  expected  ' 
to  be  finished  during  September  at  the  farthest.  ' 

Unlforuts  for  Condaclors. 

The  Railroad  Record flpeaking  o  the  regiilatious 
recently  adopted  on  the  Erie  Railroad,  says 

"We  see  that  recently  the  conductors  of  the 
New  York  and  Erie  Railroad  have,  either  of  then- 
own  accord  or  by  direction  of  the  company  .adopt- 
ed a  uniform  similar  to  the  police  of  the  city  of 
New  York.  We  are  also  surpriocd  to  see  that 
many  of  the  journals,  taken  by  the  novelty  of  the 
procccding.applaud  it  quite  highly.  Now  tor  our- 
selves, we  do  not  believe  it  will  be  productive  of 
good  in  any  shape.  It  might  piease  the  vanity  ot 
a  pompous  and  ultra-cercmouious  superintendent, 
or  the  fancy  ot  a  lew  vain  and  silly  fops  to  be 
dressed  up  for  show,  as  monkeys  are  exhibited; 
but  men  of  sense  will  rarely  wish  to  make  them- 
selves singular  by  a  suit  of  uniform,  when  a  sim- 
ple baud  around  the  hat  or  other  trifiing  badge 
answers  all  the  purpose  of  distinction  of  office.— 
Experience  has  proved  for  several  years,  that  this 
is  all  sufficient  for  practical  purposes ,  further 
thaa  this  is  unnecessary,  superfluous,  and  ridicul- 
ous. It  will  have  ths  efiect  of  filling  the  office  of 
conductor  with  a  set  of  vain  and  silly  men,  in- 
stead of  those  whose  solid  sense  and  business  ca- 
pacity enables  them  to  procure  other  situations 
where  they  can  have  the  pritilege  of  dressing  as 
men  in  general,  and  not  like  the  liveried  lackeys 
of  European  noblemen. 

Such  an  order  could  not  have  arisen  from  any 
careful  consideration  of  the  effects  of  the  system, 
and  should  be  rescinded  before  its  evils  are  too 
apparent  to  be  longer  tolerated.  ' 

We  have  seen  the  comments  of  various  news- 
papers, and  heard  the  remarks  of  a  good  numbei 
of  persons,  (passengers  and  others,)  and  the  above 
is  certainly  the  first  unfavorable  notice  of  the 
change  which  has  come  to  our  knowledge.  Pas- 
sengers without  exception,  have  commended  the 
uniform  fur  its  neatness  and  the  ease  ,with  which 
the  conductors  could  be  distinguished  at  all  times 
and  in  all  situations.  As  to  the  "  vanity  of  the 
pompous  and  ultra-c<;rcmonious  superintendent ' 
— a  compliment  which  Mr.  M  Callum  peihaps  de- 
serves '.—we  would  only  observe  that  the  whole 
thing  was  arranged  by  the  conductors  themselves 
with  the  exception,  we  believe,  of  the  button, 
which  the  superintendent's  "  vanity "  suggested 
might  be  made  of  giU  brass,  with  a  locomotive 
stamped  on  it.  The  Record  s  objection  is  a  mere 
appeal  to  the  lowest  passions,  a  very  pitiable  af- 
fair at  that,  and  just  of  that  kind  made  to  the 
measure  of  the  "ultra-ceremonious'  authorities  of 
New  York,  when  they  required  the  police  to  wear 
a  uniform.  It  will  not  do, neighbor.  The  "stars'' 
shine  with  a  great  deal  more  brilliant  lustre  than 
before,and  the  new  arrangement  will  prove  equal- 
ly satisfactory  to  the  travelling  public. 

We  understand,  since  the  measure  has  thus  far 
worked  so  well,that  it  is  in  contemplation  to  carry 
out  a  similar  arraDgement  with  the  other  employ- 
ees ef  tUe  coflopftDj  on  tb«  VtiiDt  to  tioA 
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gers  io  all  cases  will  be  able  to  know  the  dotios 
and  grades  of  each  class,  and  to  whom  to  make 
application  for  needed  information  or  other  pur- 
poses. 

We  have  little  doubt  that  before  long  steps  will 
also  be  taken  by  other  companies  to  make  simil- 
ar arrangements  for  the  comfort  and  convenience 
of  travellers.  The  measure  speaks  well  for  the 
careand  attention  of  the  Erie  company, and  for  the 
practical  views  which  the  gentlemen  in  charge  of 
the  trains  have  entertained. 


Baltimore  and  Ohio  Railroad. 

The  Kingwood  Tunnel. — In  order  to  satisfy 
public  curiosity  upon  the  condition  of  this  very 
important  work,  about  which  so  many  reports 
have  been  circulated  to  the  disadvantage  of  the 
Railroad  Company,  we  have  gathered  the  follow- 
ing particulars :  The  tunnel  is  situated  upon  the 
Baltimore  and  Ohio  Railroad,  260  miles  from  Bal- 
timore and  119  miles  east  of  Wheeling.  It  is  sev- 
en miles  west  of  the  romantic  valley  of  the  Cheat 
river,  and  some  nineteen  miles  east  of  Qrafton, 
the  junction  of  the  Northwestern,  or  Parkersburg 
Railroad.  Its  length,  wi>h  the  two  heavy  ap- 
proach cuts,  is  above  6,000  feet,  or  say,  one  mile. 
The  tunnel  proper  is  4,100  feet  long. 

The  greatest  height  of  the  ridge  over  the  tun- 
nel is  about  220  feet.  It  is  cut  through  slate 
rock,  and  overlaid  for  a  considerable  distance 
with  a  good  limestone  roof.  For  the  remaining 
portion  of  its  length,  the  roof  has  been  supported 
by  timbering,  preliminary  to  the  final  arching. — 
The  original  width  of  the  opening  was  twenty. two 
feet.  The  necessity  of  preparing  for  a  double 
track,  however,  with  the  heavy  side  walls  for  sus- 
taining the  arch,  required  that  the  opening  should 
be  widened  throughout  its  entire  length.  This  is 
done  by  cutting  away  from  three  to  four  f«et  upon 
each  side,  making  the  excavation  twenty-eight 
feet  in  width.  The  side  walls  are  built  of  solid 
masonry  laid  in  cement.  They  are  two  feet  wide, 
and  ten  feet  high  above  the  tracks.  This  will  re- 
duce the  width,  when  finished,  to  twenty -four 
feet.  Of  the  4,100  feet  of  tunnel,  it  is  supposed 
that  not  more  than  3,000  feet  wi^I  require  arching, 
the  limestone  at  the  western  end  being  sufficient- 
ly solid  to  sustain  itself. 

For  more  than  2,000  feet  the  side  walls  are  now 
completed,  and  are  being  rapidly  extended  for  the 
remaining  1,000  feet.  The  arch  is  to  be  composed 
of  brick  for  the  greater  portion,  and  of  iron  for 
some  1,300  feet.  The  iron  arching  is  already 
nearly  completed.,  about  1,000  feet  having  been 
placed  in  the  weakest  and  most  troublesome  parts 
of  the  work.  The  greater  portion  of  the  weak 
section  of  the  tunnel  which  had  been  interrupting 
the  business  of  the  road  during  the  mouth  of  July 
is  embraced  in  this,  and  is  now  permanently  se- 
cured, The  iron  castings  which  form  the  arch  are 
in  two  pieces — each  three  feet  wide,  and  strength- 
ened by  broad  latitudinal  ribs.  Each  piece 
weighs  one  ton,  making  some  900  tons  of  iron  in 
the  1,800  feet.  This  forms  a  very  substantial  as  well 
as  a  novel  ceiling.  The  brick  work  is  also  being 
pushed  with  great  rapidity  and  care.  The  brick, 
of  which  an  enurmous  quantity  will  be  required, 
is  made  at  Moundsville,  on  the  Ohio  river,  100 
miles  from  the  tannel. 

One  hundred  feet  of  this  part  of  the  arching  is 
completed,  and  th«  work  is  progressing  very  satis- 
factorily. Notwithstanding  the  serious  interrup- 
tion to  the  business  of  the  road  which  occurred 
during  the  removal  of  the  side  earth,  and  the  tim- 
bers heretofore  supporting  the  roof,  not  the  slight- 
est accident  has  happened  to  either  passengers  or 
goods  going  over  the  route.  Happily  the  fear  of 
interruption  even  is  now  nearly  passed,  since  the 
most  of  the  more  imperfect  roofing  has  been  re- 
moved, and  substituted  by  the  new  and  perfect 
arch. 

To  render  the  free  and  full  use  of  the  road  a 
matter  of  certainty,  and  to  provide  for  every  pos- 
sible contingency  in  view  of  the  steadily  increas- 
ing through  travel  and  enormous  freighting  busi- 


ness that  must  offer  during  the  nest  season,  an  in- 
dependent track  is  being  built  over  the  ridge. — 
The  length  of  this  new  road  is  but  two  and 
one-eighth  miles,  and  the  highest  grade  is  two  hun- 
dred feet.  The  ordinary  engines  of  the  company 
will  haul  four  of  the  large  tunnage  cars  at  a  load 
over  this  track,  with  thirty-two  tons  of  goods,  at 
six  miles  per  hour — the  speed  observed  in  going 
through  the  tunnel.  This  will  ensure  the  trrnsit 
of  passengers  and  freight  with  the  dispatch  pro- 
vided by  the  company's  time-tables,  which  is  six- 
teen hours  for  passengers  and  a  little  less  than 
forty-eight  hours  for  freight.  This  very  impor- 
tant improvement,  which  gives  the  road  a  double 
security  against  delays,  will  be  in  readiness  for 
use  on  the  20th  of  this  month. 

It  will  be  seen,  therefore,  from  the  above  state- 
ment, that  the  serious  causes  of  the  late  trouble 
to  the  company's  business  are  virtually  removed, 
and  that  no  fears  need  be  indulged  about  future 
interruptions  from  the  tunnel  upon  this  road, 
which  has  now  acquired  bo  important  a  position 
as  one  of  the  leading  channels  of  commanication 
between  the  Atlantic  and  the  Great  West. — Bait. 
American. 

Journal  of  Kallroad  I<ainr. 

In  our  issue  of  the  28th  July  last,  we  took  Oc- 
casion to  call  attention  to  an  extraordinary  act 
concerning  unclaimed  express  freight,  passed  at 
the  last  session  of  the  Legislature.  We  invite  the 
attention  of  steamboat  proprietors  and  owners  in 
this  vicinity,  to  a  no  less  extraordinary  act,  im- 
posing upon  them  duties,  which  we  venture  to  say 
will  never  be  performed,  and  making  their  neglect 
punishable  with  a  fine  which  it  is  not  too  much 
to  say,  will  probably  never  be  collected.  The 
act  is  short  and  amusing.  We  cannot  do  better 
than  it  give  it  vtibatim. 

The  people  of  the  State  of  New  Vork,  Ac,  do 
enact  as  follows  : 

I.  That  when  a  steamboat  shall  be  employed 
for  making  an  excursion  of  pleasure  from  the  city 
of  New  York  on  the  Sound  or  on  the  Hudson  riv- 
er, it  shall  be  the  duty  of  the  master  of  such 
boat,  to  require  of  each  male  person  who  takes 
passage  with  him  for  such  purpose,  and  who  has 
arrived  at  the  age  of  discretion,  to  give  bis  name 
and  the  place  of  his  abode,  namely  :  the  number 
of  the  house,  street,  and  city,  in  which  he  resides; 
and  on  his  refusal  so  to  furnish  his  name,  not  to 
permit  him  to  take  passage  on  such  boat  \  and 
from  the  names  so  obtained,  it  shall  be  the  duty 
of  such  master  to  make  a  li8t,and  within  5  days  af. 
ter  such  excursion  to  file  the  same  in  the  office  of 
the  clerk  of  the  city  and  county  of  N.York,paying 
him  for  filing  the  same  the  sum  of  6  cents:  and  it  is 
hereby  made  the  duty  of  such  clerk  to  receive, 
file,  and  safely  keep  such  list  in  his  offlce,marking 
on  the  back  thereof  the  name  of  the  steamboat, 
the  date  of  the  excursion  and  the  time  of  filing 
the  same ;  provided  that  this  section  shall  not  ap- 
ply to  any  regular  plying  ferry  boat. 

II.  For  a  neglect  by  the  master  to  comply  with 
the  directions  herein  before  contained  ke  and  the 
owner  or  owners  of  the  boat  or  either  of  them  shall 
be  subject  to  a  penalty  of  one  hundred  dollars,  to 
be  sued  for  in  any  court  having  cognizance  of  the 
offence,  by  any  person  aggrieved  in  the  matter, 
the  one-half  of  which  penalty  when  recovered  to 
be  paid  to  the  plaintiff  in  such  suit,  and  the  other 
half  to  the  overseers  of  the  town  in  which  the  per- 
son aggrieved  shall  reside. 

III.  Each  and  every  person  engaging  in  such 
excursion  who  shall  invade  and  enter  upon  the 
lands  and  possessions  of  any  owner  or  occupant 
residing  on  or  near  the  banks  of  the  Sound  or  of 


the  Hudson  river ,and  shall  ream  about  the  grounds 
orchards,  and  garden.^,  and  help  himself  to  fruit 
or  whatever  may  seem  de8irable,without  previous 
leave  obtained,  shall,  in  addition  to  an  indictment 
for  the  tresspass  and  to  a  personal  action  fer  dam- 
ages, incur  the  penalty  of  ten  dollars  to  be  rued 
for  by  the  party  aggrieved,  one-half  thereof  when 
collected,  to  be  paid  to  such  party,  and  the  other 
half  to  the  overseers  of  the  poor. 

IIII.  This  act  shall  take  effect  immediately. 

Every  owner  or  part-owner  in  every  excursion, 
steamer  which  has  gone  up  the  Hudson  or  down  the 
Sound  since  April  \Qlh,  the  date  of  the  passage  of 
this  act,  has  rendered  hlmulf  liable  to  pay  a  penalty 
"f  SlOO ;  unless  the  captain  has  been  instructed  to 
obtain  and  file  such  a  list  as  here  required,  and  has 
done  so  accordinghj. 

The  object  of  the  act  would  seem  to  be  to  give 
to  those  whose  grounds  are  injured  by  rowdies 
from  New  York  going  on  such  excursions,  a  clue 
for  the  discovery  of  those  who  perpetrate  such 
injuries,  by  noeans  of  the  recorded  list  of  their 
homes  and  addresses.  A  very  good  object.  But 
how  is  it'effected  1  Who  supposes  that  a  person 
who  will  "roam  about  the  grounds,  orchards,  and 
gardens,  and  help  himself  to  fruit  or  whatever 
may  seem  desirable  without  previous  leave  ob- 
tained," will  feel  Iijmself  restrained  by  moral  con- 
siderations from  a  factitious  name  and  residence, 
when  called  on  1  Such  things  have  been  known 
to  be  done  in  this  city.       -j      .     . .  .,'  ...  .;-.'--- 

Let  us  see  how  this  law  will  eflect  its  object. 

A  gentleman  living  on  the  banks  of  tlie  Hud- 
son comes  home  in  the  evening  train,  and  finds 
bis  fences  broken  down,  his  flowers  trodden  under  ' 
foot,  his  peach  trees  broken  and  destroyed  and 
their  fruit  eaten  or  scattered  about  the  ground. — 
In  thort,  he  sees  unmistakeably  that  there  have 
been  persons  there  that  day,  who,  to  quote  the 
statute/'have  been  helping  themselves  to  whatev- 
er might  seem  desirable,without  leavefirst  obtain- 
ed."  He  resolves  to  take  the  benefit  of  the  pro- 
tecting act.  In  answer  to  inquiries,  he  learns  that 
only  one  excursion  boat  landed  there  the  day  be- 
fore;tbouogh  the  regular  day  beats  made  of  course 
their  daily  landings.  He  learns  the  name  of  the 
excursion  boat  and  hastens  to  the  county  clerk  to 
see  the  list  It  is  a  list  of  one  hundred  and  fifty 
residing  some  in  New  York,  some  in  Jersey  city, 
some  in  Brooklyn,  some  in  Williamsburg,  and 
still  others  in  surrounding  towns  and  villages. — 
He  then — what  does  he — what  can  he  do  then  1 
Searching  for  a  needle  in  a  hay-stack  would  be  a 
pleasant  and  agreeable  work  compared  with  this 
endeavor  to  discover  the  authors  of  a  tresspass,  ■ 
with  no  better  information  than  a  list  of  passen- 
gers on  a  particular  boat  which  lauded  at  hia  vil- 
lage on  a  certain  day.  The  adventures  of  Japhfit 
in  Search  of  a  Father  would  become  puerile  and  ' 
insignificant  compared  with  the  adventures  of 
such  a  "pursuit  of  knowledge  under  difficulties." 

We  have  racked  our  brains  in  vain  to  discover 
why  this  statute  is  confined  to  excursions  on  the   - 
Hudson  river  and  the  Sound.     Why  excursions   ; 
on  the  harbor  were  omitted,and  the  inhabitants  of 
Staten  Island  excluded  from  the  benefits  of  this 
protecting  statute  we  cannot  imagine.  ' 

It  is  to  no  purpose  to  say  that  such  statutes  do 
no  harm.This  is  not  to  the  credit  of  theLegislature 
that  enact  foolish  laws,  but  of  the  people  that 
refuse  to  enforce  them.    Besides,  such  a  law  does 
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do  harm.  An  111  advised,  ill  considered,  badly 
drafted  piece  of  Legislation,  though  it  never  be 
enforced,  brings  a  dangerous  contempt  upon  our 
Legislature,  and  is  a  disgrace  to  our  statute  books. 


$750,000 

NEW  YORK  &  HARLEM  RAILROAD 
SECOND  MORTGAGE 

Seven  per  cent.  Bonds. 

I^THE  UNDERSIGNED  OFFER  FOR  SALE 
SEVEN  HUNDRED  AND 'FIFTY  THOUSAND 
DOLLARS  of  the  SECOND  MORTGAGE  SEVEN 
PER  CENT.  BONDS  of  the  NEW  YORK  AND 
HARLEM  RAILROAD  COMPANY,  part  of  an  Is- 
sue of  One  Million  Dollars. 

These  Bonds  are  secured  by  a  Second  Mortgage 
upon  the  road,  upon  which  has  been  expended 
more  than  $8,000,000,  and,  with  the  first  issue, 
will  make  the  mortgage  incumbrance  upon  the 
Road  four  million  doUais,  or  less  than  half  its  cost 
up  to  this  time. 

Thi.t  mortgage  covers  a  large  amount  of  real 
estate  in  tliis  city,  as  well  as  many  parc«ls  on  the 
line  of  the  Road,  not  iuclnded  in  the  first  mort- 
gage, upon  the  rolling  stock  and  furniture  of  the 
Road,  valued,  (as  per  inventory  of  Slst  March 
last,)  at  $781,029. 

The  Bonds  are  issued  with  Interest  Coupons  at- 
tached, payable  on  the  first  days  of  February  and 
August  iu  each  year,  and  the  principal  reimburs- 
able on  the  first  day  of  August,  1864. 

The  mortgage  is  made  to  the  Farmers'  Loan 
aud  Trust  Co.  of  this  city,  as  Tmatees  for  the 
Bondholders,  and  recorded  in  all  the  Couoties 
through  which  the  Road  passes. 

The  proceeds  of  the  Bonds  will  be  applied  to 
the  payment  of  the  floatiog  debt,  and  the  com- 
pletion of  the  double  track  to  White  Plains. 

The  security  upon  which  the^e  Bonds  are  based 
is  believed  to  be  in  all  respects  ample.  The  an- 
nual gross  earnings  of  the  Road  now  exceed  one 
million  dollars,  and  the  prospective  business  is 
highly  encuuragiug.  Circulars  containing  a  de- 
tailed statement  of  the  property  pledged  for  the 
above  loan,  and  any  farther  information  respect- 
ing it,  can  be  had  upon  application  to  WILLIAM 
A.  WHITEHEAD,  Treasurer  of  the  Company, 
No.  1  Centre  street.  New  York,  or  to 

WM.  ALEXANDER  SMITH  &  CO.,  G2  Wall  st. 

New  Yori,  8th  August,  1856.  lm.36 
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OFFICB   OF  .TATE    BSGINEER    BUBNAVI8TA. 

Orange -ilill  Post  Office. 
St.  Johns  River,  yio.,  August  JOtA,  18i5 

SEALKD  PROPQsiALd  will  be  received  at  Uiis  office  until 
tne  20tb  day  of  August,  lti5«,  for  conatructing  a  Canal 
witb  its  necesaary  appendagea,  such  as  Lift  Locks,  Guard 
Locks.  Baains.  ice.,)  fVom  Lake  Uaruey  on  the  St.  Johna  river, 
to  Indian  river,  a  distiuice  of  tbirteeu  miles  and  3.410  feet ; 
authorized  by  tlie  (ieaeral  Assembly  of  tbe  State  of  Florida 
at  its  sesaioa  of  1S54  and  '06,  enUtled  "An  Act  to  provide  for 
and  encourage  a  liberal  s>-iitem  of  Internal  Improvementa  in 
this  SUte  " 

Proposals  will  specify,  the  amount  for  tehUh  th»  teork  uiU 
bt  don* ;  the  mode  and  manner  in  uhich  payments  are  to  be 
made,  whether  in  Lands,  or  Money,  or  portions  of  each. 

Miipa,  Prolilet,  aud  Katimatea  can  be  seen  at  Uiia  office,  and 
any  information  obtuined  by  addressing  the  undersigned  at 
"■Orang«  Mul  fvai  Office^  St.  John*  River,  Florida:' 

Proposals  will  be  recaived  for  constructing  a  sailrojld  over 
th»  Same  ground.  F.  L.  OANCY, 

ly86  Sute  EngUieer,  Stat*  of  Florida 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  the  Ist  day  of 
November,  1855,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  less 
than  66  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrough«  chains,  aud  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  on 
delivery.    For  particulars  applv  to 

CHARLES  STEARNS, 
4  Hanorcr  *t. 


TO 


RAILROAD  COMPANIES, 

^^  Car  Builders, 

„''     '  :  AND  OTHERS.  - 

"       F.  M.  RAY, 

INVENTOR  AND  PATENTEE 


OF    THC 


India  Rubber  Car  Spring, 

BIOS  to  inform  his  friends,  Kailroad  Companies  and  Car 
Builders  that  he  has  resigned  the  presidency  of  the  New 
England  Car  Spring  Company  and  has  had  no  connexion  there- 
with for  the  past  eighteen  mootlis.  He  has  patented  snd  is 
now  introducing  another  Spring  for  Eailroad  Cars  wliich  he 
believes  will  entirely  supersede  the  India  Rubber  Spring  being 
quite  eqiul  if  not  superior  to  it  in  action,  of  most  simple  con- 
struction, and  much  more  economical. 

Specimens  are  oo  exhibition  at  his  ofl9ce,  102  Broadway, 
New  York,  where  every  information  respecting  it  may  be  ob- 
tained. 

'■   RLlAY'S 

PATENT 
VOLUTE  CAR  SPRING. 

The  Ray  Oar  Spring  Company  having  purchased  the  Pat«nt 
for  the  above  Spring  and  perfected  ibelr  machinery  for  its 
manufacture  are  now  prepared  to  receive  orders  to  any  extent 
During  the  past  eighteen  months  they  have  been  experiment- 
ing upon  the  Spring  ;  it  has  been  submitted  to  the  severest 
tests  and  the  result  has  been  so  satisfactory,  that  they  now 
offer  them  to  the  notice  of  Railroad  Companies  and  Car  Build- 
ers with  perfect  confidence,  aud  are  prepared,  in  cotmexion 
with  Mr.  Rat,  to  giu-antee  the  Spring  to  be  the  best  and 
cheapest  yet  introduced. 

The  Spring  is  cylindrical  In  form  and  occupies  the  same 
space  as  the  ordinary  Rubber  Spring  which  it  exceeds  in  weight 
but  a  mere  trifle.  It  is  of  very  simple  construction,  not  liable 
to  get  out  of  order  and  can  readily  be  i  laced  in  any  position 
previously  filled  by  a  Rubber  Spring. 

Orders  received  at  the  oflJce  of  the  Company 
36tf  102  Broadway,  New  York. 


BAILEY'S 
Patent  Reclining^  Car  Seat. 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPEOVEMKNT  IN  CAR  BEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  apace,  and  is  unrivaled  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simple  in  construction,  not  hable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  Cost  exceeds  the  ordinary  Car 
Seat. 

Railroad  Companies  and  Car  BuUdera  are  invited  to  call 
and  examine  the  se^t  at  the  office  of 

WARD  &  SINCLAIR,  102  Broadway,  N.Y.,  or 
BRIDGES  &  BHOTHEB,  M  Gourtlandt  St.,  N.Y., 
where  orders  are  received.  35tf 


STEAM  BOILERS. 

Weiesenborn^s 

PATENT  APPARATUS  for  the  PREVENTION 

OP 

Encrustation  in  Steam  Boilers. 

BY  means  of  this  apparatus  all  scale  or  encrustation  in 
Steam  Boilers  is  entirely  prevented.  This  is  accompiisbeJ 
by  separating  the  cncrustinj;  matter  from  the  water  before  it 
enters  the  Boiler,  the  apparatus  for  which  jiurpose  is  perfectly 
simple  in  its  construction  and  mana^emtiit,  ana  occupies  little 

apace.  ^ 

It  baa  be;n  in  operation  fer  about  two  years  m  Germany, 

durng  which  period  there  hae  been  no  encnwtation  in  the  boilers 
of  the  eaublishment  there  using  it,  w,th  the  tame  water  which 
had  previously  encrusted  from  >i  to  |(  of  an  inch  per  month. 

It  has  been  used  for  about  seven  months  in  the  United  States 
and  the  un.lersigned  can  sausflr  iJI  inquiries  by  certiflcatea  of 
the  parties  us.ng  it  showing  similar  results. 

It  is  likewise  as  applicable  for  Marine  and  Locomotive  as 
for  stationary  engines. 

Lithograph  drawings  and  farther  deacriptions  of  the  appanh 
tus  will  be  sent  to  partiea  a«  wiahing  them. 

The  patent  right  for  toe  uso  of  this  apparatus  will  be  ao'.d 
tor  Counties  or  States  or  for  single  tiachines,  on  application  to 

JAMJBS  WHITMAN, 

Delmonico'a  Hotel, 
34tf  23  Broadway,  Neve  York. 

Notice  to  Contractors. 
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PROPOSALS  will  be  received  at  the  office  of  the  Hehdeb- 
so»  &  Nashvillb  Railboad  Co.,  in  Madlsonrtlle  Ken- 
tucky, until  the  first  Monday  In  October  next,  for  Uie  grubbing, 
clearing,  grading,  und  masonry  of  said  rosd  or  any  part  I'lWt^ 
of  The  work  will  be  divided  into  convenient  sections  to  fuit 
tuddera,  of  not  leas  than  half  a  mile.  Proposals  will  be  o»ened 
at  tne  city  of  Henderson  on  the  aaid  first  Monday  in  Octot>er, 
at  which  time  and  place  the  Board  of  Director*  will  meet  for 
that  purpOM.  E-  Q.  6SBRES,  Pree't. 

506  ObacBbtmopb,  ObiefSogioMr. 


Dieli^s  Self- Adjusting  Switch. 


THE  undersigned,  having  been  appointed  agent  for  the  sale 
of  tbe  "patent  rights"  for  this  unprevement,  Invites  pro- 
posals for  all  the  Eastern,  Southern,  aud  Middle  State*,  aitber 
sitigly  or  in  numbers,  a»  may  be  desired. 

The  properties  of  "D.cks  Switch"  have  been  fully  teated  for 
more  than  two  years  on  the  Buffalo  and  Naw  Tork  C:ty  Rail- 
road, and  the  verdict  of  aU  parties  us  UNANIMOL^LY  IN 
ITS  FAVOR.  On  the  2'th  of  June  last,  a  trial  wae  made 
over  tbe  whole  length  of  the  road,  81  milea,  (the  switch  s  hav- 
ing been  purposely  misplaced,)  at  a  apeed  of  over  forty  mliea 
per  hour,  without  injury.  FIFTEEN  milea  of  tbe  diiitwm 
were  made  m  seventeen  minutes,  in  which  tbroe  OFfeH  ' 
SWITCHES  were  cloaed  and  pasaed  pucceesfuUy. 

The  pertiea  who  witnessed  the  alxive  trial,  cempoeed  of 
some  of  the  first  men  on  the  liiie  of  the  road,  and  of  BuOklo^ 
utianimously  passed  the  fotk>wii|g  <eaolutioDS  among  others 
concerning  the  reaolt : 

Rmolved,  That  the  action  of  Dk:k'a  Patent  8elF«dii>*tiDg 
Switch,  we  have  tliis  day  witnessed  under  every  circumstance 
whiL'h  it  could  be  tried,  has  bec-u  of  the  moat  iiati».faclor7 
character,  and,  in  our  opinion,  eetablisbed  Ita  superiority,  boib 
for  safet>  and  utility,  over  that  of  any  other  switch  now  :n  me. 
Retuiied,  That  tiie  running  of  the  train  tbia  day  at  an  aver- 
age speed  of  more  than  forty  miles  per  bour  for  Uie  who  e  dis- 
tance, with  tbe  switclies  open  at  every  statioa,  baa  aatisfled  ua 
that  where  these  vwitcbes  are  used  no  accidtnt  can  pomibtf 
occur  from  the  carelesanets  of  tteitcA  tenders- 
Resolved,  That  ttie  Buflalo  and  New  Tork  City  R«ilr**4 
Company,  in  adopting  this  switch  for  use  on  their  road,  kw* 
exhibited  a  regard  fbr  the  safety  of  the  traveller  worthy  of  aU 
commendation. 

For  new  roads  especially  tliia  ia  •  most  deairabic  impror*- 
ment,  as  it  is  httle,  if  any  more  expensive  Iu  ita  coostructXMl 
than  ttie  common  Switch ;  while  the  prevention  ut  a  aingi* 
'"collision''  or  "(mash  up"  would  compcDsate  Uie  com|>aiiy  tot 
all  their  extra  outlay.  Beyond  all  tbeae  cooeideratious,  tb« 
saving  of  life  by  any  means,  ii  of  value  incak;ulabie. 

The  "rights"  fo.-  this  invention  are  now  offered  at  rrry  tow 
rates,  and  oo  terms  the  mo^t  reasonable.  Models  and  drawkiga 
can  be  tseen  at  tbia  o01c&    Address 

,  ,  N.  DAVIDSON, 

■"l"'.      '  "•:   ■'-.'  •T'-'-    ■  » spruce  at., 

'  Nbw  Yobk 


Knox  &  Sbain, 

Manufacturer*  of  Engineering  Inatmments,  iC)i  Tf  alaut  at, 
Pdiladelptla.    (.Tteopremiwns  atearHtd.') 


SJBYMOUR,  MORTON  &  CO., 

General  Kailroad  Agency, 

OFFICE-METROPOLITAN  BAJ?K  BUILDING^ 
IIO  Broadteay,  Nbw  Tokk. 

ARE  prepared  to  contract  for  the  conatmction  and  •quiji^ 
ment  o(  railroads  in  any  part  of  the  couatry  ;  atoo  to 
fumisb  corps  of  l^Kineers  and  Contractors ;  Locoaaotlve  Ite- 
ginea  and  Cars  ;  Railroad  Iron,  Chaira,  ftpikes,  Switch  lro«i% 

Tbey  will  also  aeU  or  negotiate  loans  oo  all  kinds  of  Railroad 
Securiuee. 

Setmocr,  Mobtok  *  Co.  bavt  to  diapo**  of  at  private 
sale,  in  amouuu  to  suit  persona  deBiroos  of  taiveeilng,  •  iarce 
amount  oi  valuable  Railroad  aud  other  i»c«aritie* 

Tbe  members  of  the  firm  having  bad  a  large  experience  as 
Civil  Engineers,  on  sonie  of  the  most  important  pub.ic  works  ID 
this  country,  also  tender  tb«i:  services  aa  OoisaaiJmf  £>*■ 
finttrt  to  tbosM  angaged  in  tiia  coHtrusttoa  «(  KaUroa«. 
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INDUSTRIAL.  WORKS. 


Wm.  B.  Bemcnt.       James  Dougherty,         George  C.  Thomaa. 
BEMENT,  DOUGHERTY  &THOMAS, 

IBON  rOUNDBRS  AND  MACHINISTS, 

OaUowhOI  Street,  hctwecn  20th  and  21st  ^trPCts, 

PHILADELPHIA. 

MACHINISTS'  TOOLS,  particularly  adapted  to  Bailroad 
Work.  Mill  Work,  Shafting,  and  Shop  OutfitsL  Cupolas, 
Cranes,  Ladles  and  Foundry  Fixfurr*.  Punrhing  and  Shearing 
Macbinen  for  Boiler  Work.  ^ 

AMERICAN  TIRES   Chilled 

MANTFACTUBED  at  the  celebrated  wheel  work*  of  Bush 
and  Lobdell,  Wilmington,  Del.    For  eale  by 
L.  B.  TYNG,  proprietor,  6I>  Courlland  st.,  N.  Y. 

These  tirca  TRACK  BETTER,  and  are  more  durable  than 
the  best  English  make,  and  cost  LESS  than  ONE-FOURTH  as 
much.  They  nre  the  BEST  TIRES  for  a  portion  of  the  en- 
gines of  EVERY  ROAD,  and  require  only  a  trial  to  be  used 
to  a  greater  or  less  extent  hy  all.  They  are  especially  recom- 
mended for  engines  having  SIX  or  EIGHT  DRIVING 
WHEELS,  and  for  "Pon^"  engiues. 

These  tires  are  no^  used  on  many  of  the  heaviest  class 
freight  engines  upon  rDs-^s  isi  the  Northern,  Middle  and  Wesu 
ern  States,  and  are  the  '.^IKLY  tires  used  upon  the  Baltimore 
and  Ohio  and  Baltimore  and  Washington  roads,  on  vi-hlch  are 
more  than  TWO  HUNDRED  engines. 

Reference  may  be  had  to  the  SuperictendeDts  and  Masters 
of  Machinery  of  the  following  roads- 
Vermont  Central,  Orange  and  Alexandria,  Vn  , 
Boston  and  Lowell,  Manassas  Gap,  Va., 
Ea«tem  of  Mass.,                .    ■    Little  Miami,  Ohio, 
New  York  and  Erie.                  Xenia  and  Columbti",  Ohio, 
Buffalo  and  Erie,                        Central  Ohio, 
Pennsylvania  Central,               J  Cincinn.,  Ham.  dt  Dayton,  Ohio, 
Baltimore  and  Ohio,  Mad  River  and  Lake  Eric,    ' 
AUo  fci  sale  by 
M.  McDowELi,  Agent.  a«  Congress  st.,  Cincinnati 

-^'     TiTgiaiaL»«a«otiv8"Wofki,  Agent,  Aleiandna,"?*. 

Fulton  Iron  Works  and  Car 
Factory. 

W.  W   WF.THERELL,  Proprietor. 

ELIJAH  PACKARD,  Superintniilfnt. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OF  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  friends  and  the 
public  generally,  that  he  has  fortunately  secured  the  services 
of  MR.  E.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  arm  of  Thbeshbr,  Packakd  &  Co,  of  Dayton,  Ohio. 
The  skill  and  competency  of  Mr.  P.  aro  matters  with  which 
Western  Bailroad  men  are  too  familiar  1 1  need  any  comment, 
and  will  be  understood  by  customers  as  an  im;>ortant  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  his  already 
extensive  Works,  and  cscpects  to  be  able  to  moot  every  de- 
mand in  his  Une  of  business.  He  will  flimish,  upon  short  no- 
tice. First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use, 
of  the  best  quality  and  at  the  lowest  pricess.  He  will  alsotUr- 
nish,  upon  like  notice,  and  at  the  cheapest  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  several  other  Patterns  of  the  most  approved 
styles. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  public  in  his  line  of  husinesa,  asd 
he  hopes  for  a  liberal  patronage.        W.  W.  WETHERELL. 

August  2. 1852. ly40 

Railroad  Iron. 

MR.  WILLIAM  NAISH,  of  Newport,  Monmouthshire  In 
specter  of  rails,  begs  most  respectfully  to  acqtialnt  impor 
ters  of  rail.'i,  engineers  and  others  connected  with  the  railroads 
of  America,  that  he  stills  continues  to  execute  orders  of  inspec- 
tion, throughout  the  various  districU  of  South  Wales  and  adja- 
cent Iron  works,  and  confidently  refers  to  the  satisfaction  which 
his  supervision  has  given  during  the  last  ten  years  to  exporters  o» 
rails,  and  others  below  named  ;  as  a  proof  of  the  fidelity,  careful- 
ness and  promptitude  of  his  inspections. 

BARING  BRO.  &  CO.,  London.  '■      -..V 

PALM8R,  McKILLOP,  DENT  &  CO.,  London. 

LEWIS  HOPE,  Esq.,  " 

COLLMAN  *  STOHLTERFOHT.  " 

Hon.  JAS.  WADSWORTH,  Buflalo  New  York] 

JAMIS  SPSNCS.  SSQ.,  Liverpool 

MATIiOB,  YXOUBS  *  00.  "       ^,^.^^   ».„  .„  ...^ 


•      Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  sapply  wiping  stock  of 
best  quality,  put  up  compactly  io  packages  of  10  to  1,200 
lbs.  each.  Directions  for  sbipmeiit  should  accompany  orders 
which  will  be  promptly  ereouteil 

i.  M.  HALL  &.  CO., 
4m34  20  fedar  st,  New  Ytrk. 


CLARK  8l  JESUP, 

No.  70  BEAVER  STREET, 

RAILWAY  AGBNTS  &  COMMISSION  MERCHANTS, 

nr.4LER3  IN'  For.Eicv  .^nd  American 

Railroad  Iron, 

have  lor  sale  on  commission - 

LOCOMOTIVE  ENGINES, 
PASSENGER  and  FREIGHT  CARS, 
WBOUOHT  and  CAST  IRON  CHAIRS, 

lySO  SPIKES,  CAR  WHEELS,  AXLSS,  TYRES,  &c. 


Mew  York  and  Erie  R.  R. 

On  and  after  Monday,  July  2d,  and  until  fiirthcr  notice 
^iM         PASSENGER  TRAIN.S 
j^^^^  will  leave  Pior  foot  of  Duane  street,  \ 
^^^Wi  as  follows,  viz-  — 


Dunkirk  Express,  at  6  a.m.  for  Dunkirk. 

Buffalo  Express,  at  6  am.,  for  Buflak). 

Mail,  at  iii  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

Rockland  Passenger,  ut  3  p.m.,  (from  foot  of  Chambers 
St.)  via  Fiermont  for  Sutferirs  and  intermediate  stations. 

Wat  Passenger,  at  4pm.,  inr  Newburgh  and  OtisviUe, 
and  intermediate  stations. 

NiQBT  Express,  at  bJi  p.m.  for  Dunkirk  and  Bufialo. 

Emiof.ant,  at  0  p.m.,  for  Dunkirk  and  Buflalo  and  inter- 
mediate stations. 

Steamboat  Exprb33,  every  day,  excepting  Saturdays,  at 
6^  p.  m.,  for  Dunkirk  and  Butlalo  and  intermediate  stations. 

On  Sundays  Two  Express  Trains— at  6X  and  6  ^  p.m. 

Thess  Express  Trains  connect  at  Eloiira,  with  the  Elmira  A 
Niagara  Falls  Railroatt,  for  Niagara  Fails,  at  Buffiilo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  firbt  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20. tf. D   C.  MoCAT.LTTM,  General  Sup't. _ 

PlilIadH^lpiilAy  Wilming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AJ!«D  WfiST. 

mmmm 

Train'"  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  SO  am.  1'.^  45,  3  and 
11pm. 

FARC    BT   THROUGH   TICKETS   TO   TBC   SOIiTH. 

From  New  Tork  to  Wilmington.... .............$16  60 

do        do  Norfolk 8  60 

Fr.im  Philadelphia  to  Wilmington 14  00 

do        do  Norfolk 6  60 

do       do  Petersburg .,- 9  00 

do       do  Richmond 8  00 

FARE   BT   THROrOB  TICKETS  TO  TBI   WIST. 

From  New  Tork  to  Cincinnati .,$13  60 

do       do  Louisville 14  60 

From  Philadelphia  to  Cincinnati ......;...,.. 11  00 

do        do  Louisville 12  00 

From  New  York  to  ladianapoUs..... 16  00 

An  extra  charge  will  be  ui'.'e  lor  veils  and  state  rooms  on 
board  the  boat.  GEORGE  A.  PARKER,  Snft. 


CH1LI.ED  WHLKEL8, 

FOB 

RAILROAD  CARS  &  LOCOMOIIVE  ENGINES 

..i     Bush  &  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (wUh  or  without  axkM,)  th' 
character  of  which  is  well  known. 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IRON  :  Vi  ; 

AND  '"r  ~;    ' 

Commission  Merchants,     'r  :■ 

NEGOTIATORS   OP   CREDIT   FOR    RAILttOAD 

COMPANIES, 

No.  6  WALL  STREET, 

25tf  Nfw  York. 


Railroad  Chair  Machine 

FOR  SALE. 

ONE  of  the  beat  Railroad  Chair  Machines  sow  in  use,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  offered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  point  where  iron  is  plenty  and 
(rood.    Apply  to  N.  DAVIDSON, 

Hit  9  Spruce  st.,  N.T. 


James  Herron,  Cnil  Engineer, 

or  THE  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATSNTEE  OF  THB 
HERROSr     HAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  tc  Erie  Railroad. 


Rntter^s 

CAR  MANUFACTORY. 

ELMIRA,  N.  Y. 


.h-y 


H.  SCHLARBAUM, 

290  Broadiray  comer  Reade  at. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical Instruments  made  with  great  care  and  for  sale  at 
low  prices.     Repairs  done  in  the  beet  manner.  14tf 


''I^HE  undersigned  having  been  engaged  for  several  yeara 
X  past  in  the  CAR  MANUFACTURING  BUSINESS  in  the 
village  of  Elmira,  Chemung  Co  ,  N.  Y.,  would  respectfully  calj 
the  attention  of 

RAIJLROAD  COMPANIES 

and  all  others  interested,  to  the  fact  that  his  establishment  poa- 

^^esses  luu'ivalled  facilities  for  the  manu&cture  of 

Passenger,  Emigrant,  Smoking,  Baggage,  Freight,  Cattle, 

Coal,  Gravel,  Lumber  a-ndHamd  Cars, 

together  with  baooaoe  barrows,  freight  tbcoks, 

and  in  short  EVBRYTHING  nece8sar>-  to  the  full  and  perfect 

equipment  of  our  modem  railwayfi. 

THB 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  Tork  and  Erie,  Elmira  and 
WiUiamsport,  aod  Canandaigua  and  Elmira  Raihtnds,  and  in 
the  midst  of  one  of  the  beat 

TIMBER  AND  IRON  REGIONS 

in  the  Stale,  where  every  facility  exists  for  procuring  uatesi- 
ALS  of  the^rjt  quality,  and  for  shipping  Cars  to  any  and  every 
part  of  the  United  States  and  the  Canadas. 

Having  had  over  twenty  years'  experience  to  the  bnainese, 
and  sparing  no  time,  expense  or  trouble  In  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  in 
saying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  country,  and  that 
it  cannot  teil  to  give  entire  satisfastioa  Orders  are  rcspectilally 
solicited.  W.  B.  RUTTER, 

N.B. — Lumber  for  Car  Manufacturing  purposes,  to  any 
amotmt,  of  auperior  quality,  win  he  furnished  at  stort  notice  ou 
reasonable  terms,  an^l  shipi  i-i  io  any  given  direction. 

2»tf  W.  B,  B. 


Railroad  Iron. 

O   OOO  ''"0N3  be^t  English  make  58  lbs.  per  linear  yard 
^^'jyjyj    for  Oct  ober  delivery  in  Wales,  for  sale  by 

THEO.  DEHON, 
5t32  10  Wall  St.,  near  Broadway. 

ELLERY  It  GiBBONSr~ 

No.  10  Wai.1.  St., 

BANKERS,  DEALIRS  in  DOMESTIC    and  FOREIGN 
EXCHANGE,   &.C.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  In  general. 

rkvikhoxs. 


D.  R.  Maitin,  Pres't  Oc'n  B'k. 

N.  Y. 
Silas  K.  Etkrstt,  of  Everett 

&  Brown, N.Y. 
WHt.»,  r A«CK)  4e  Co .      19tf 


CoEUBLitrs  W.  Lawrknci, 

Esq.,  N.  Y. 
Dbsxxl  &  Co.,  Bank'3,Philad. 
Samobl  Willets,  Pres't  of 

Am.  8zcb»nge  fimik,  {?.  Y. 


Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
required  pattern  or  weight,  on  the  moat  Uberal  tennt. 

WOOD,  MORRELL  It.  CO., 
Johnstown,  Cambria  Co.,  Pa. 
Iy22  Phtladdphia  Office :  North  Penna.  R.  B.  Building 


AUBURN  STEAM  FORGE, 

AtwuBH,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 

Msnufbcturcs 

Car  and  Locomotiye  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK  PINS,  CONNBCTINO  RODS, 

Wag^m  Axles,  Pick  Axe*,  Crote  Bart,  ^c,  ^c, 
ortlio  bett  MiOTted  Scrap  Inm,  and^WABiuimp.  f}fi>] 


'^S'lVT 
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RoBRBT  Pools.  Thos.  M.  Smith-       Gebman  H.  Huht 

UNION  WORKS, 

North  street,  opposite  Calvert  Station, 
BALTIMORE. 

POOLK    &    HUNT, 

IRON  FOUNDEBS  and  general  MACHINISTS,  Manufactur- 
ers of  STEAM  ENGINES,  MILL  GEARING,  RAIL- 
ROAD CARS  and  CAR  WHEELS,  Blowing  Machinery, 
HydrmUie  Pregses,  Sugar  and  Sato  MiUs,  MACHINISTS' 
TOOLS  of  all  kinds,  HhafUng,  Pulley  and  Hangers,  Steam 
Boilers,  Water  Tanks,  S^c  — Caatinga  made  every  day. 

The  Hamilton  Car  Company, 

ARE    PREPARED  TO  CONTRACT  FOR  THE  MANU- 
facture  to  order  Railroad  Cars  of  every  description,  such 
ad  Pasi>en);er,  Baggugo   Freight,  Dumping  and  Hand  Cars, 

Haviug  amytle  facilities  for  Manufacturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  ever)'  de- 
partment under  the  superinteudance  of  IL  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wasou's  well  known  eatablishmeni 
at  Springfield,  Mass.,  for  the  last  Six  years,  we  can  guarant) 
ours  to  l>6  equal  in  stylo  and  quality  to  any  manufactured. 

Car  Manufacturers  and  Ilai'road  Companies  supplied  wixh 
Car  Wheels  from  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  tiC, 
made  to  order  at  short  notice. 

Orders  RospectlUlly  Si^Jicited. 
'...AddreM  HENRY  SIZER,  Agent, 

•  "^  Cincinnati,  Ohio. 

iilf  Y  FiPl 

(ALGER'S  FORGE.) 
ALGER  &  REED,  Proprietors, 

UANUVAOTURKRS  OV 

STJE^J9t  BOAT  WHfHH, 

Shafting,  Cranka,  Oroas  Heada,  Beam   Straps,    Connecting 
Boda,  PistOD  Roda,  Crank  Pina,  ^^. 

RAILROAD  WORK, 

Cranks,  Truck  and  Car  Axles,  Connecting  Rods  and  Frames. 

SHIP   WORK. 

Anchors,  Kneos,  Truaaoa,  Davits,  Toggles,  Ac,  &c. 

Also— Sugar  Mill  Shafts,  Shapes,  and  all  kinds  of  Forged  Work. 

CTRDS  ALGER,  Jr.,  BOSTOlf 

IDWARD  REED ajvkj  j.  yyx^. 


Lord  &  Wrigrlit, 

Ouunscllors  at  Law,  Cincinnati,  Ohio. 


16tf 


Engineerine;. 

THI  TTodenigned  is  ineparad  to  ftmiab  Bpectfleatkaw,  Batt- 
ra«tea  and  Plana,  in  geoeral  or  detaB,  Of  Steamaliipa.  Steam- 
boats, PropeUers,  High  and  Low  Pieaaura  KocineB,  Boutta,  lOB 
Work,  etc.,  etc.  Partteolar  attentka)  gtrtn  to  tbe  procailng  and 
snpenntendiug  of  Locemotlves,  Teodoa,  Oars,  and  Ba&wajr  Mtr 
chinery  of  every  deeoriptlon. 

General  Agent  Asheraftfa  Steam  Oange,  Alan  A  ^Cft^  Ma- 
taUic  Sel^at^ting  Oooical  PacUuK,  Dodgeoo'a  HTdranle  Jack, 
Sewairs  Saliaometei&  etc,  eto^  eta 

Acts  as  Agent  Ibr  the  purchase  or  aale  o£  and  baa  aiwaja  eo 
hand,  Steamers,  Locomotivea,  Knginea,  Bouera,  Maditaaiy,  ate. 

OHAS.  W.  COPKI.Ain>, 
QmtuUi^  EmginMr, 
lyir  «4  Broadwaj,  N.  T. 


Four  First  Class  Ijocomotive 
engines  for  Sale. 

'■.:  ■-'  1,  Cylinders  15>ix22,  Drivers  5S  <eef, 

?  2,      Do.        15    x20.       Do.    6      feet, 

1,      Do.       15.^x22,       Do.    43<  feet, 
an  of  which  hive  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestals  ;  copper  ftues  ;  lining 
link  valve  motion.  H.  &  F.  BLANDT. 

ZiHESviLLt,  Ohio,  August  11th,  1855.  33 

For  Sale*.  ;  ' 

1  WOOD  WORTH  PLANER,      -         "" 

1  TENNONING  MACHINE. 
1  SMALL  CIRCULAR  SAW  AND  FRAME. 
Ths  above  have  been  used  but  a  shert  time  and  will  be  sold 
low  for  cash.  BRTPGES  &  BROTHER, 

33  64  Courtlandt  at. 


.      RAILROAD  CARS. 

For  Sale. 

FOUR  CARS,  for  4  ft.  8X  in.  track,  will  seat  52  passengers 
each,  and  will  l>e  sold  low  for  rash. 
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BRIDGES 


dc  BROTHER, 

61  Oourtlandt  st. 


VJ5NTII.ATION. 

THE  undersigned  baa  devised  and  patented  tbe  ooly  system 
of  ventilalioB  for  Buildings,  Vessels,  Railroad  Cars, 
&c  ,  by  which  spontaneous  ventilation  can  be  effectually  carried 
out ;  and  is  willing  to  dispose  of  the  same  to  parties  desirous 
of  purchasing  at  a  reasoaable  price. 
Address  H£NRT  BUTTAN, 

lySa  Oo6$i§rf,  CanaOa, 


NEW  YORK 

Wrought  Iron  Railroad  Chair 
:,  ;         Company 9 


THIS  Oompanr  la  prepared  to  receiTe  ordan  ter  tbe 
facture  of  Wright  Irtm  Rmtrmtd  Chairs  oT  the  best  ma- 
tailal,  on  a  new  and  saperior  modal,  and  by  tanprored  patsited 
machinery. 

The  thiekneBB  of  tbe  Upa  of  tba  Obair  teereaaea  through  tbe 
bend,  where  tbe  greatest  strangtb  la  required,  and  diminisbsa 
towards  tbe  edge  ;— «>  that  a  tarn  weigbt  of  metal  may  be  wed 
and  a  atiength  aeqnlTed  equal, if  BOl  npoigr, totM  oTahaaTta 
OhaU  or  MUbnn  tUckoaaa. 

Our  arrangpments  are  now  complete-  Ibr  exeeut'njf  work 
promptly,  and  all  orders  from  responsible  parties  will  he  filled 
on  short  r:otice. 
Those  chairs  are  u.?ed  hy  the  following  companies: 

Virginia  Coitral  R,  R.  Co., 

New  Orleans  OpcIou«as  and  Great  Western  R.  R.  Co., 

Black  River  aud  Utica  R.  R.  Co., 

Cheraw  and  Darlington  B.  R.  Co.,  _  .. 

Washington  and  Saratov  R.  R,  Co.  '■   ■ 

Mississippi  Central  R.  B.  Co., 

Long  Island  R.  B.  Co.,  -  '.   ■;  ^ 

Illinois  Central  R.  B.  Co.,  Ac,  &c. 
Address  JACOB  ROWE,  President, 

8  Broai'way  comer  Beaver st^  opposite  the  Bowling  Green 

New  York. 


KAIL.ro AD  SPIKES. 


Gerard  Ralston, 

21  TOKEN  HOUSE  YARD,  LONDON, 
orrxKs  HIS  bkrvicks  tor  tum 

PURCHASE  AND  SALE  OF 
AMERICAN   SECURITIES, 

COLLECTION  OF  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Purchase  and  Inspection  o 

Railroad  Iron,  Chairs,  or 

any  kind  of  Machinery. 

REFKRB.NCES : 
Messrs.  Palmer,  McEiliop,  Dent  tt  Ca,  London. 

"       George  Peabody  &.  Co.,  " 

"       Curtis,  Bouve  &  Co. ,  Boston. 
Richard  Irvin,  Keq.,  Now  York. 
Robert  Ralston,  Esq.,  Philadelphia.         ■'-:. 
C.  C.  Jamieaon  .E»q.,  Baltimore. 


S8 


Railroad  Spikes. 


THE  Subscribers  are  manufiicturinK  Railroad  Spitces  wit 
SwBTT'8  Patent  Improved  Machines;  aud  are  prepared 
to  execute  orders  for  any  quantity,  on  the  most  favorable  terms. 
These  Spikes  are  madu  of  the  ttesl  quality  of  iron,  and,  for  shape 
and  finish,  are  superior  to  any  others.  Railroad  companies  and 
others  in  want,  arc  rcspcctflilly  solicited  to  order  a  sample  be- 
fore purchasing  elsewhere.  All  oraers  will  receive  prompt  at 
tention.  8WSTT,  ILUOT  *  00 
PittatNB'Sb.  P^  August  2».  18M^^ 

Important  to  Railway  Co^s. 

A  GREAT  improvement  has  recently  been  perfected  in   the 
manufacture  of  Dumping  Gravel  Cars  hy  which  the  costl 
materially  lessened  and  the  strength  and  durability  much    n» 
creased. 

We  have  secured  the  right  to  manufhcture  these  improved 
Cars  and  can  supply  them  at  prices  ten  per  c^at.  lower  than  the 
ordinary  kind. 

Orders  directed  to  tbe  Hamilton  Car  Co.  Hamilton,  Ohio, 
wll  receive  prompt  attentiOD. 

RAILROAD  CAR    GREASE. 

J  A  MES  BAYES, 

6  MINOR  STREET, 

i^.._:       PHILADELPHIA. 

MARtrriCTTTIIKRa     OF 

SOFT  WHITE  GREASE, 

For  Coal  and  Frpi<;li(  Cars,  Heavy  Ma 
chiiiery,  ek,  «'tf.,:; 

STIFF  WmiK  GKEASE, 
For  IVater-Wheel  Gadgeooa,  Heavy  Bear- 
ings, Rollers  on  Inclined  Planea  > 

OMNIBUSES,  WAGGN.^,  AND  OTHER  CARRIAGES 

1)1  Cans,  Kegs,  and  Barrets. 

SUPERIOR  YELLOW  GREASE, 

For  Passenger  Cars,  etc  ,  Oc. 

THE  above  different  kinds  of  Grease,  havinf  been  in  use  tor 
some  time  past  on  severnl  Railroads  in  the  United  Statea, 
can  be  confidently  recommended  for  their  geoeral  usofUlnesa 
and  econoiny.  49  tf 

aWOPLB   FOBWABDBD  wo»  APPLIOATIOW . 


WROUGHT  IRON  ! 

Cbairs  and  Fasteningrs.    V 

THE  OALVERT  IRON  &.  N  AIL  WORKS  continue  to  mana- 
facture  with  increaaed  fuciliiie^,  HOOK  &  FLAT  HEAD 
RAILROAD   SPIKES,   ami    WROUGHT  CHAIR.'*    and 
;  FASTENINGS  of  all  puttcms,  hIso  CUT  NAIL.'^,  BOILER 
RIVETS,  BOLTS,  SHIP  and  BOAT  SPIKES. 

Long  experience  in  the  nianufiictnre  <>t  thesie  jcood*  cnabiea 
thnn  to  produce  an  article  of  superior  quality  and  flnish.   They 
I  are  ic  ase  upon  a  larj^  number  of  road),  in  tne  country  aiKl  ara 
highly  approved. 
Orders  tilled  promptly,  and  at  tbe  1'>w«wt  price*. 

J.  HOPKINSGN  8MITH, 
Baltimore,  Md. 
Please  direct  the  name  is  fUfl.  \M 


Serew  Pile  Foundations. 


ALEXANDER  MITCHELL'S 

Patent  Iron    Screw   Pile, 

FOR  obtaining  permanent  foundntion?  on  Rivera,  Morasses, 
and  Quicksands,  for  Railway  Briciccs,  Viaducta,  Depots 
Whar%ea,  &c  I.  W.  P .  LEWIS,  C.  E  , 

Agent  in  the  United  States, 
No.  30  Sooth  5th  street,  PBiLADBLrMi 

Lancaster  LocomotiTe  Works. 
L.ANCASTFR  PA. 

JAMES  BLACK,  JOHN  BRANDT,  SENB. 

President.  Superintendent 

THE  atfertioo  of  Railroad  managers  Is  particularly  called  to 
this  establishment.  Tbe  Buildings  arc  spaeiouM  d  eli^b^ 
located  on  tbe  Columbia  and  Philadelphia  Railroad.  th«  machin- 
ery is  entirely  nc\r,  embracing  all  tl»e  recent  improvcmcnta  and 
designed  exclusively  fur  Locomotive  Manufacture.  We  are  pre- 
parMl  to  build  and  ship  to  all  parts  of  the  country,  Loromotivea 
of  an  clasKes  or  sixea,  on  as  Ikvorabic  tcnm  as  any  oth<-r  estab- 
lishment in  tbe  United  States.  Having  engaged  tlie  »xT\-ice«  of 
Mr.  JoHS  Brajtot,  Skhr  .  for  many  years  SuporintetK!«it  of 
Rolling  Stock  00  the  Pbilabelptiia  and  Columbia  Railroad,  the 
New  York  and  Erie  Railroei  and  late  (nipennterHlent  of  the 
New  Jersey  Locomotive  and  Machine  Co.,  whose  style  of  En- 
gmes  are  so  favorbly  known  in  all  parts  cf  the  Union,  ioduce  us 
to  say,  that  we  can  give  entire  sati!<faction  to  all  who  may  flivor 
us  with  a  calL  We  are  else  prei>are<l  to  furnish  to' order. 
Wheels,  Azlea,  and  every  article  appertaining  to  the  repair  or  re- 
newal of  Locomotive  Engines. 

The  style  of  Engines  we  are  building  may  l>e  f«en  on  any  01  . 
the  foUowing  roads  : — 

~  Pennsj  Ivania  State  Line ; 

Hudson  River  ;  ' ,  ■  - 

New  York  0««ttml ; 
BoAio  and  New  York  Oity- 
Olai'io  and  Huron. 


New  York  and  Erie  ; 
Columbia  and  Philadelphia  ; 
Lexington  and  Maysvilie 
St.  Louis  and  Pacific  . .. 
Camdem  and  Amboy  ■■  •'^ 
ly.ai  


Spikes. 


PATENT  HAMMERED  RAILROAD  SHIP  AND  BOAT 
Spikes.  Tbe  Albany  Iron  Works  have  alway^<  on  hasri,  ef 
their  own  manufacture,  a  large  assortment  of  Rallwadi,  Mp 
and  Boat  Spikes  from  2  to  12  inches  in  leii(rth,  and  oTanyftinB 
of  head.  From  the  excellence  of  the  material  always  used  in 
their  raanntecture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  this  country,  the  maniifactiiren<  have  no  hee- 
itation  in  warranting  them  Itally  equal  to  tbe  t>ef<t  spikea  in 
market,  bo*  as  to  quality  and  appearance.  All  orders  ad- 
dressed to  the  subscribers  at  the  works  will  be  promptly  eT<»- 
cuted.  J-  H.  JACKSON,  Afent, 

Albany  Iron  Works,  Troy,  N.  T. 
Tbe  above  Spike  tmay  be  bad  at  tn&lbty  prices,  of  Krastos 
0«raio(*Co.,  AlbMyiB.  Pratt *9roUi«r,»altui9re,licL 
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ENGINEERS. 


J 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,      ' 
Alezandria,  Va. 


Barnes,  Oliver  W., 

Chief  Xng.  Pittsburg  and  Connallsville  R.R.  Co.,  Pittsburg,  Pa. 


Edward  Boyie, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  Tork 
Office  123  Chambers  Bt. 

Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 

Cozzens,  W,  H,, 

■  '•     Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct.  New  York. 

Cliarles  W.  Copeland, 

steam  Marine  and  Railway  Sngioeer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

civil  aod  Mining  Engineer.    Office  ^wanton  Coal  and  Iron  Co., 
61    Exchange  Place,   Baltimori,   M«L 


C.  Floyd-Jones., 

Division  Engineer  3d  and  12th  Divisions. 

Illinois  Obntbal  Railroad. 

Vtmdalia,lU. 


f.-:- 


Gay,  Edward  F., 

Civii  Engioeer,  Philadelphia,  Pa 


Charles  Li.  Schlatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brunswick,  Georgia. 

Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dutton, 

Pottatown,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 


Charles  B.  Stuart. 

Consulting  Engineer,  23  William  str.,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  33  WiUiam  st.  New  York. 


Trantwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Su8queliaiina  RaihxMid,  Harrisbu 


f%. 


Gilbert,  Wm.  B., 

Syracuse  aud  Bmghamton  Railroad,  Syracuse,  N.Y. 

Gzowski.  Mr., 

^^  BL  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Benjamin  Watkins, 

Architect,  Engineer,  and   Suspension   and  Railroad   Bridge 
Builder,  Port  Oibson,  Miss.  1>13 

^  Whipple,  S.,  "^ 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  T 


Wm.  J.  Yoang 

tlAS  removed  Us  Engineering  and  Surveying  Instnunoit  Man 
^'-  ufactory  to  Na  33.  North  Seventh  Street,  Philadelphia. 


Grant,  James  H., 

Naahville  and  Chattanooga  R.  B.,  Nicojack,  Tenn. 

Theodore  D.  Judah, 

Chief  Engineer,  Sacramento  Valley  Railroad, 

Sacramento,  CaL  ly28 


BUSINESS    CARDS. 


Martin  Green, 

Chief  Engineer  and  Superintendent,  Mississippi  Central  R.  R., 
Holly  Springs,  Miss. 


Robert  B.  Gorsueh, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabeniacio  Buildmg,  340  Broadway,  N.York.  18tf 

~  Hoicomb,  F.  P. 

Ohie  Bng.  Augusta  and  Waynesboro,  and  Savannah  an  \  P  nsa- 
cola  Railroads,  MarthaaviUe,  Macon  Oa,  Oa. 


S.  W.  Hill, 

Mining  Engin<"erand  Surveyor,  Eagle  River, 
Lake  Superior. 

D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  SteubenviUe,  and  Chartiera  Valley 
Railroads,  Pittsburg,  Pa. 


Railroad  Instmments> 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Fraunhofers  Munich  Glasses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  IiistruniciitH, 
etc.,  all  of  the  best  quality  and  worluiiauship,  for  sale  at  unus- 
ually low  prices  by  E.  &  G.  W.  BLUNT, 
New  York,  Dec.  1, 18S1.  No.  179  Water  street. 


The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roo&,  or  any  kind 
of  beaming  trusses,  girders,  or  beams,  lo  span  one  thou- 
fcand  feet  or  nnder,  of  any  required  strength,  in  any  part  uf  the 
country.     Their  bridges  will  be  subjected  to  severe  tests,  and 
can  be  built  for  about  the  price  of  good  wooden  ones.  Address 
BLANCHARD  &.  FELLOWS,  Troy,  N.  Y. 
April  Ist,  1866. 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  asd  DRATTSMAN, 
CUMBERLAND,  MaryUmd. 


Samnel  Mc  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  JSagineer, 

SackeU  Harbor  and  Saratoga  R.  R.,  24  WiUiam  St.,  N.  Y. 


Morris,  Ellivood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Let>aiion  Co.,  Pennsylvania. 


Septimus  Norris, 

tJhril  and  Mechanical  Engineer,  Philadelphia. 


Saml.  &  G.  H.  Nott, 

•  ^  i  iSngioeen,  No.  0  NUee*  Building,  Change  Aveoue,  Boston. 

Osborne,  Riehard  B., 

ClvU  Engineer,  Office  73  South  4th  st.,  Philadelphia. 

Prichard,  M.  B.^ 

East  Tenn.  and  Ckorgia  Railroad,  Knoxville,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


t>t%^ 


Sanford,  C.  O., 

t  South  Sid«  Railioad,  YugiiUa. 


RAILROAD  routes  located,  planned  and  estimated, 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  ottier  Minerals,  Metals,  &.C.  Contract  work 
in  Tuuuels  and  heavy  Qruduutiou  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skiliui  artists.  Mines  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  8tf 


H.  SAWYER 

(of  the  Ute  firm  of  SAWYER  dc  HOBBYX 
Manufacturer  of  Transits  and  Levels, 
AS  removed  to  Union  Place  near  Warhurtoii  Av.,  Vonkers. 


H\« 


J.  S.  Sewali, 

CIVIL  ENGINEER, 

ST.  PAUL   MINESOTA. 


Rollins  &  Haviiand, 

STOCK  BROKERS, 

38  Exchange  Place  ,Nxw  York. 

John  T.  Rollihs.  Waltbr  Hatilakd. 

New  Works  on  Civil  EngineeriDg, 

THE  field  Practice  of  laying  out  Circular  Curves  for   Rail- 
roads.— By  JoHK  0.  Tbaotwimc,  Civil  Engineer — Sd  edi- 
tion in  pocket-book  form. 

A  new  BMTMi'i'l  method  of  Calculating  the  Cuclc  Contents  oi 
FzcavatiMHj|i§EnibanKinents,  by  the  aid  of  Diai^ams.— By 
Jotin  0.  bfiBliw,  Civil  Engineer— 2nd  edition  with  10  Copper 
Plates.      •■*««^' 

Price  On^f/ffu  each— postage  on  the  Curves  Three  Cent*— 
and  oa  the  Excavation  and  Embanlunenta,  Six  Cents. 
For  sale  by  WILUAM  HAMILTON, 

Hall  ef  the  li«nklin  Instituts, 
Jaooary  1«,  18M.  ruiwMpbia. 


RADIiEY  dL  HUNTER'S 
Improred  Spark  Arrester. 
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^^Xl  *  W9l0IHig%  celebrated  sew  biventioa  ii  Mm 
■  offered  to  the  pabbe  as  a  Ptrftet  Spark  Arretter,  which 
r-.-ise— as  the  advantage  over  aB  ether*  of  being  of  the  moet 
ample  eoortractian,  aad  moeb  more  dorahle  than  any  ever 
wed.  The  maauketaNrknrltM  an  esamhiatioa  of  this  Arrester 
by  tbe  rallToad  pabUe,  cenfldent  ttet  it  will  meet  with  nnivenal 
a^^prebetioa. 

Tbe  tBdersignedhenbr  (ivei  pobBe  notice  that  he  is  the  aoia 
mandbctDrer  ct  tbe  above  article  under  the  Radley  &  Hunter 
nimt,  or  whom  alone  they  can  be  purchased  in  tbe  United 

EDWIN  R.  BBNNBT, 
OtkeiS  and  M  Duane  st.  New  Totk 


■\a*.-  S 
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Oleott  &  Brother's 

LOCOMOTIVE,  Steamboat    and    Light  Hou»». 
Lamp  Works,  Rochester  N.  Y,    Address 
OLCOTT  <fc  BROTHER,  Rochester,  N.  Y. 

AGENTS . 
Wm.  Bailbt  Lako  &■  Co.,  0  Liberty  square,  Boston,  Mass. 
Clark  A.  Jbscf,  88  Exchange  Place,  New  York. 
Tho8.  M.  Cash,  80  South  fouiiUi  st,  Philadelphia.      •  •,  . 
Oaoaaa  B  Hollavo  \  Co..  ToraDtc]^  0  V' 

PHILADELPHIA  RAILWAY  AGENCY 

AHD 

General  Furnishinir  Depot 

OP  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

Ao.  80  South  Fourth  ttreet, 

PHILiADJfiLPHiA. 

Raiboad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 


Boiler  and  Tank  Rivets, 
Bolte,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Cooductors'  Lanterns, 


Engineers'  LantMos, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans,. 
Steam  G  auges,     tif  iy  -.%, 
Steam  Whistles, 
Spring  Balances, 


Car  i'indings  Ac,  &c., 
A  LL  orders  promptly  filled  at  manufacturers'  prices  and  (br- 
ijL  warded  with  despatch.     Particular  uttentioo  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  ice. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Slachiuista'  Tools  ix  enabled  to  funiisii  Railroad  Companies  with 
Lather,  Planing  Machines,  Drills,  dec.,  of  the  beet  quality  at 
manufacture.'s'  prices. — Orders  solicited 
60  ly  THOa  M.  CASH. 


MeipTs  &  Greenleafy 

Office  No.  28  WilHam  tt., 

WILL  give  i^ronipt  attention  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  &c.,  strictly  on  commission.   Orders 
resiectftilly  solicited. 

CHAS.  A.  MEI09,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLEAP,  late  of  No.  2  WaU  st. 
RbfirinoU  :  American  Exchange  Bank,  Bank  Of  the  Re- 
public, Metropolitan  Bank,  lierchanu'  Bank.  Iyl8 


Lithogrraphy. 


GWBISSEITBCRN,  Civil  EiiKineer  and  draughtsman  131 
.  Fulton  St.  up  stairs ;  also  gives  his  attention  to  the  en- 
graving of  maps,,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  tbe  most  reason  a 
ble  terms.— Orders   re  solicited  60. tf 


Brass  Cocks. 

Mo  NAB  &   CARR,  183  Mercer  $t.,  N.  Y.,  manufiictnre 
constantly  all  descriptions   of  Plumbera'  Brass  Work, 
Steam  and  Oas  Cocks,  Globe  Valves,  Heaters,  Oil  Oupa,  *c., 

ibr  Locomotive  sod  Stationaiy  Sagiim  ijl9 
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such  names  as  it  is  supposed  will  render  them  at- 
tractive, and  conceal  their  real  want  of  value. — 
'AfLer  these  coDtrivaDces  are  exhausted,  a  floating 
debt  is  created,  the  magnitude  of  this  being  only 
limited  by  the  ability  to  borrow.  Those  who  con- 
tribute to  this  are  usually  parties  living  in  the 
vicinity  of  the  road,  whose  means  are  oken  thus 
entirely  exhausted  upon  a  bankrupt  concern,  so 
that  all,  far  and  near  who  could  be  induced  to 
lend,  find  themselves  involved  in  a  common  ruin. 
But  the  losses  sustained  by  the  excessive  shaves 
paid  upon  loans  are  the  least  of  the  evils  attend- 
ing this  kind  of  proceeding.  It  is  not  to  be  sup- 
posed that  the  managers  of  a  company  will  feel 
the  same  responsibility,  or  will  exercise  the  same 
care  in  the  expenditure  of  money  belonging  to 
olktn  as  of  their  own.  This  care  will  b*  very 
nearly  in  the  same  ratio  to  their  own  interest. — 
Suppose  a  road  to  be  built  entirely  with  the 
money  of  the  Directors,  and  that  they  save  or  lose 
money  just  in  proportion  to  their  economy  of  ex- 
penditures. In  such  a  case  nothing  would  ex- 
ceed their  vigilance  and  care.  Not  a  cent  would 
be  wasted.  Their  sole  aim  would  be  to  secure 
the  greatest  result  with  the  least  outlay.  Let  the 
road,  however,  be  built  entirely  from  borrowed 
capltil,  and  the  greatest  laxity  would  soon  creep 


Hoiv  KailroKdB    Should  be   Ballt. 

The  dangers  to  which  railroad  property  is  ex- 
posed are  so  numerous  and  imminent  that  no 
means  which  may  tend  to  preserve  it  should  be 
left  untried.  One  of  the  most  glaring  evils  is  the  ! ^"^  ^^«  management-in  some  in*Unce^,  downright 
excessive  cost  of  our  roads  which  renders  many  ,  ^"'"^^^y*  ^^*  •  •...■!-'.  r  .'-^  • 
of  them  unproductive,  though  occupying  excel-  ^^'^  '^is  >8  not  all.  Just  in  the  same  ratio  that 
lent  routes.  The  great  cause  of  this  is  the  insuf-  »  project  is  weak  does  every  person  connected  with 
ficient  means  provided  in  the  outset,  which  '' '»^e  *<*^a'»'^«  of ''^  It  is  constructed  at  twice 
forces  companies  to  become  borrowers  almost  as  ^^  ""™  »'  <»"'<i  "^^  ^"'''  f*^"^-  ^"^  ^^^''^  contract, 
soon  as  they  commence  work.  Money  is  bor-  *''**  ">  *"  ''^  dealings  with  others,  it  goes  to  the 
rowed  under  such  circumstances,  only   at  enor-  '"*^'-    Nobody  is  interested  to  save,  because  no 


mous  rates.  But  it  almost  always  turns  out  that 
the  f,rii  sum  asked  for  is  far  from  sufficient  to 
complete  the  road.  There  are  two  causes  for  this 
— Ist,  the  estimates  never  embrace  all  the  items 
of  cost ;  2nd,  they  are  nearly  always  put  far  be 
low  the  mark,  for  the  purpose  of  induciag  the 
public  to  take  hold,  it  being  ftsared  that  if  the 
whole  truth  were  told  it  would  be  impossible  to 
make  any  start  whatever.  The  means  supplied 
by  Kjinl  mortgage  having  been  exhausted,  an  is- 
sue of  second  mortgage  is  next  resorted  to,  which 
are  sold  at  twice  the  discount  on  the  first.  Next 
came  a  third,  and  then  a  fourth,  disguised  under 


one  having  charge  of  it  has  any  thing  to  lose  by 
excessive  charges,  or  failure.  All  losses  are 
thrown  upon  creditors,  if  such  can  be  found  who 
from  their  position  can  exercise  no  control.  It  is 
thus  made  the  interest  of  every  person  in  any 
way  engaged  in  the  construction  of  the  road,  to 
make  it  cost  all  it  can.  In  this  way  the  cost  of  a 
road  which  should  not  have  exceeded  f20,000  i^er 
mile,  is  often  run  up  to  $40,000  ai4lil>AfO  per 
mile,  and,  what  aggravates  the  VMMfl^  such 
roads  are  generally  upon  the  pooresrWIRs. 

The  rock  apoD  which  oar  railroads  make  ship- 
wreck is  their  excessive  borrowing.     The  safety 


of  the  system  is  in  bnildiug  them  for  ca^k,  fur- 
nished by  the  partits  who  are  to  control  them. — 
If  a  reasonable  proportion  of  the  mean;*  cannot  bo 
obtained  in  this  manner,  the  road  should  not  be 
undertaken.  That  it  cannot  be  so  raised  should 
be  taken  as  evidence  of  ajtrobable  lack  of  a  l»ttsi- 
ness  necessary  for  the  support  of  the  road,  or 
that  the  parties  who  are  in  the  position  to  form  a 
correct  opinion  are  distiustful  of  its  success.  Vet 
nothing  is  more  common  than  for  parties  to  come  to 
this  city  for  money  in  behalf  of  projects,  for  whi;h 
hardly  a  dollar  can  be  obtained  along  their  lines; 
and  what  is  more,  by  a  plausible  statement,  which 
at  such  a  distance  from  the  scene  of  operations 
cannot  well  be  controverted,  often  go  home  laden 
with  money  to  be  s^quandered  upoD  schemes  that 
can  only  end  in  disa.sVer. 

The  remedy  for  all  these  evils,  and  they  are  the 
great  ones  that  afflict  the  system,  is  to  let  those 
who  want  road:*  build  thc-m.  We  do  not  mean  to 
say  that  all  roads  vbould  be  built  entirely  from 
ca.sh  furnished  by  the  parties  having  them  in 
charge,  or  those  immediately  interested  in  their 
construction ;  but  that  such  parties  should  fur- 
nish a  sum  which  shall  always  be  a  full  guarantee 
that  they  will  carefully  look  after  the  road,  both 
in  its  construction  and  managemeDt.  U^toii  these 
parties  should  fall  all  losses  which  can  possibly 
be  sustained.  Render  them  thus  responsible  for 
accidents,  ueglig&ncc,  misconduct,  or  incap^icity, 
and  they  will  take  excellent  care  that  none  of  ' 
these  things  shall  ever  happen. 

The  rules  laid  down  would  nut  check  the  coD- 
struction  of  railroads.  It  would  secure  to  them 
ten  times  the  confidence  now  lolt,  and  enable  all 
entitled  to  money,  to  obtain  it  on  easy  terms.  The 
economy  with  which  roads  wuuld  be  built,  would 
render  the  entire  investment  in  them  profitable. 
But  such  are  the  evidences  of  prodigality,  negli- 
gence, and  unfaithfulness,  which  are  constantly 
coming  to  light,  all  of  which  are  directly  attribut- 
ed to  the  immense  and  improvident  use  ot  credits, 
that  it  is  often  difficult  for  the  best  pr(>ject.<>  to  ob- 
uiu  money.  When  they  get  it,  they  pay  often 
twice  what  its  use  is  worth,  from  the  fact  thai  a 
host  of  securities,  having  no  adequate  basis,  are 
constantly  crowding  upon  the  market,  the  low 
prices  of  which  operate  most  disastrously   upon 
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those  possesiiog  intrinsic  merit.  The  latte<-  snfer 
from  being  found  in  such  bad  company.  The  evil 
has  gone  so  far  that  sales  of  nnquestioned  securi- 
ties which  pay  10  or  12  per  cent  for  16  or  20 
yeara,  are  considered  as  securing  excellent  terms 
to  the  sellers. 

It  is  time  that  all  such  extravagancies  should 
cease.  The  remedy  as  before  stated,  is  perfectly 
simple.  Let  those  who  want,  and  are  to  be  bene- 
fitted by  railroads,  &uiZ<f  them,  instead  of  attempt- 
ing to  throw  the  risk  and  the.  burden  upon  par- 
ties, who  have  no  direct  interest  in  the  result, 
who,  from  their  position,  are  incapable  of  estimat- 
ing the  value  of  any  work  in  which  they  may  bu 
•elicited  to  invest,  or  direct  its  construction  and 
management.  The  progress  of  these  works  will 
then  bo  in  harmony  with  the  ability  of  our  people 
to  construct  and  maintain  them,  and  their  cost 
will  always  be  kept  within  such  limits,  that  the 
entire  investment  them  may  berendered  reason- 
ably productive. 

Railroads  Im  Soatli>w'«stern  Keatackjr. 

r  We  give  below  an  address  to  the  people  of  Ken- 
tucky, by  the  Hon.  Ben  Edwards  Qrey,  M.  C, 
published  by  himself  some  time  since.  Mr.  Qray 
has  long  been  recognized  as  one  of  the  most  intel- 
ligent and  public  spirited  men  in  Kentucky,  and 
has  long  been  devoted  to  the  promotion  of  rail 
roads  in  his  own  State.  Mr.  Qrey  takes  ground 
that  it  is  for  the  interest  of  Louisville  to  run  her 
Sfiuth-westem  line  to  the  Mississippi  at  Columbus, 
near  the  mouth  of  the  Ohio,  in  preference  to  any 
other  point  on  the  river  lower  down. 

Apart  of  the  questions  of  a  more  general  na- 
ture discussed  by  him,  there  is  no  doubt  that 
Columbus  must  soon  become  an  important  place. 
It  is  the  first  point  at  which  the  Mobile  and  Ohio 
railroad  strikes  the  river.  The  Cairo  and  Fulton 
railroad  will  leave  the  river  on  the  opposite  banks. 
This  will  be  sufficient  to  constitute  a  nucleus, 
about  which  will  grow  up  a  large  town  ;  and  will, 
probably,  be  the  means  of  attracting  other  rail- 
roads to  it.  For  its  prospective  importance  we  re* 
fer  to  the  able  arguments  of  Mr.  Orev. 

All  admit  that  if  Congress  aids  with  "public 
lands"  or  other  funds  of  the  "general  govern- 
ment" in  constructing  railroads,  they  should  be 
National  in  their  character.  For  instance,  if 
from  the  Mississippi  river  to  ti  e  Pacific  Ocean,  it 
should  be  Central  and  National  in  its  location, 
aod  connections.  It  should  start  from  that  point 
nearest,  most  convenient  to,  and  approachable 
from,  all  the  States  and  great  commercial  cities 
east  of  the  river. 

This  principle  has  been  recognized  as  the  cor- 
rect one,  and  was  again  re-endorsed  and  adhered 
to  by  the  act  of  last  Congress,  in  refusing  the  sev- 
eral petitions  and  bills  asking  lands  for  railroads 
from  the  following  points  towards  Texas ;  to  wit : 
From  New  Orleans ;  from  Vicksburg ;  from  Mem- 
phis ;  from  St.  Louis ;  and  from  all  other  points 
proposed,  except  from  the  Mississippi,  at  or  near 
the  "mouth  of  Ohio,  which  grant,  together  with 
the  grant  from  Texas,  conferred  by  "an  act  to 
Movkie  for  tho  construction  of  the  Mississippi  and 
Pacific  Railroad  *  *  >  *  *  from  some  point  on 
the  eastern  line  of  Texas,  not  north  of  the  town 
of  Fulton,  to  a  suitable  point  on  the  Rio  Grande, 
at  or  near  the  town  of  £1  Passo,  and  to  put  the 
aame  in  complete  operation,"  donated  "20  sec- 
tions of  land,  of  640  acres  to  the  section,  for  each 
mile  of  said  road  along  the  entire  length,"  Ac. 

By  these  two  grants  the  public  lands  are  secur- 
ed for  that  road  from  the  Mississippi  river,  at  or 
near  the  mouth  of  the  Obdo,  through  Missouri, 
Arkansas,  and  Texas. 


For  proof  of  the  above  statements,  see  "laws  of 
Congress" — and  Senate  and  House  Journal,  Ist 
Session  of  last  Congress,  and  tho  Proclamation  of 
the  Oovernor  of  Texas,  dated  18th  of  January 
last,  inviting  bids  and  proposals  for  constructing 
said  road. 

There  is  no  inundation  on  the  west  or  Missouri 
side,  that  will  seriously  interfere,  but  the  [llinois 
point,  and  the  opposite  point  in  Kentucky,  and 
extending  down  to  the  "Bins'"  at  Columbus,  in- 
undates, in  some  places,  twenty  or  thirty  feet 
deep,  and  several  miles  in  width.  So  it  may  be 
claimed  that  the  actual  confluence  of  the  Ohio 
with  the  mighty  Mississippi,  is  at  tho  nearest 
highland,  (Columbus,)  which  must,  to  all  intents 
and  for  all  practical  purposes,  ever  be  the  mouth 
of  the  Ohio,  and  the  point  of  junction  of  all  the 
railroads,  to  and  fro,  between  this  Pacific  termin- 
us and  the  Eastern  cities,  (via  mouth  of  Big 
Sandy,  or  through  Cumberland  Qap.) 

Or  between  it  and  the  south  Atlantic,  (via 
Nashville  or  Chattanooga,  Savannah,  Charleston, 
Norfolk,  &c.) 

Or  between  it  and  the  north-eastern  lakes,  (via 
Louisville,  Cincinnati,  and  Cleveland.) 

Or  from  it,  across  Illinois  and  Indiana,  by 
Evansville,  FaJls  of  Ohio,  du;.,  to  Cincinnati,— (A 
Bill  is  now  pending  in  Congress  for  a  grant  of 
lands  to  construct  this  last  mentioned  road  from 
Cincinnati,  by  the  Falls  of  Ohio  and  Evansville,  to 
the  mouth  of  tho  Ohio.) 

This  point  of  terminus  of  the  Paciflc,  and  its 
junction  with  the  roads  East  of  the  Mississippi,  I 
shall  here  designate  "Kentucky  city,"  by  which  I 
mean  the  mouth  of  the  Ohio.  Kentucky  city  is 
that  point  which,  foj  all  practical  and  business 
purposes,  is  forever  obliged,  by  the  natural  and 
peculiar  topography  of  the  surrounding  localities, 
to  be  the  "Mouth  of  the  Ohio,"  which  the  Hon. 
Mr.  Breese,  (U.S.  Senator  from  Illinois,)  in  a  re- 
port to  tho  Senate  several  years  ago,  said,  "is  one 
of  the  most  remarkable  spots  on  the  Globe— a 
spot  to  which  all  the  great  rivers  of  the  west,  with 
their  numerous  tributaries,  converge  as  to  a  cen- 
tre," their  vast  waters  afibrding  nearly  40,000 
miles  of  navigation. 

^e  may  truly  say,  it  is  now  "the  spot"  which 
concentrates  also  all  the  great  railroads  of  the 
Nation,  with  their  numerous  connections  and  ex- 
tensions— to  wit : 

From  Charleston,  Savannah,  and  Mobile, 

Those  from  Texas,  and  the  Paciflc. 

Those  from  Independence,  and  mouth  of  Kan- 
sas. 

Also,  the  nearest  route  from  St.  Louis,  is  by 
the  Iron  Mountain  and  Kentucky  city,  to  Charles- 
ton, to  Mobile,  and  to  New  Orleans. 

Also,  from  Galena,  Chicago,  and  tho  Lakes,  by 
Kentucky  to  N<)w  Orleans  and  Charleston. 

Also,  all  those  great  leading  National  lines,  pas- 
sing westward  from  New  York  and  Baltimore, 
through  Virginia,  by  mouth  of  Big  Sandy,  Louis- 
ville, and  Kentucky  city,  to  the  far  West. 

Again,  those  more  prominent  and  direct  East 
and  West  routes  from  New  York  and  Baltimore, 
through  Abingdon,  Va.,  Cumberland  Qap,  Bowl- 
ing Green,  Ac,  to  Kentucky  city,  thence,  either 
north  by  "mouth  of  Kansas,"  or  south  through 
Texas  to  the  Pacific. 

Also,  the  Roads  from  the  south  Atlantic  States 
to  the  great  north-west,  beyond  tho  junction  of 
those  rivers,  are  obliged  to  pass  their  millions  of 
passengers  and  commerce  through  this  point, 
when  Charleston,  Savannah,  &c.,  become  great 
importing  cities,  with  their  "direct  lines"  of  regu- 
lar steamers,  to  and  from  foreign  ports. 

Kentucky  city  is  not  only  the  month  of  the 
Ohio,  but  ot  all  the  riTers  between  the  Alleghany 
and  Rocky  Mountains. 

Sn^MMMdod  railroad  connections,  and  regu- 
lar liHUMttamers,  with  all  those  rivers,  secures 
a  dire^^Roection  of  the  whole  interior,  with 
this  Central  point,  where  Senator  Breese,  (in  his 
report,)  remarks,  "most  of  the  commerce  must 
pass  on  its  way  to  the  ocean,  or  from  State  to 
State,  whether  from  the  Missouri  or  Upper  Missis- 


sippi—the  Wabash  or  the  Ohio — the  Cumberland 
or  the  Tennessee." 

Or  whether  on  railroads,  which  open  a  direct 
avenue  for  western  produce,  to  the  immediate  lo- 
calities of  their  consumption  in  the  interior  of  the 
South,  and  on  as  far  East  as  Charleston,  Savan- 
nah, &c.,— instead  of  shippirg,  (as  heretofore,)  to 
Memphis— to  Vicksburg — to  New  Orleans,  and 
around  by  sea  to  Mobile  and  the  Atlantic  ports, 
and  from  them  forwarded  to  planters  in  the  in- 
terior, with  the  many  excessive  charges  for  addi-  , 
tional  freights,  commissions,  &c.,  &-c.,  &c. 

Therefore  Southern  Interior  merchants  will  pur- 
chase Western  supplies  at  Kentucky  City ;  and 
Southern  products  for  Western  consumption,  aod 
merchandise  purchased  in  Southern  importing 
cities,  will  be  forwarded  by  railroads  to  Kentucky 
city,  there  to  be  sold,  exchanged  for  western  pro- 
ductions, or  shipped  still  farther  west. 

Again,  the  interest  of  "Planters"  marks  that  as- 
the  place  at  which  their  tobacco  shall  concen- 
trate, and  thus  bring  foreign  and  domestic  deal- 
ers to  make  their  purchases  in  the  tobacco  grow- 
ing States. 

Kentucky  city  is  at  the  centre  of  the  com- 
merce, navigation  and  transportation  of  the  West 
and  South. — It  is  commercially,  geographically 
and  politically  Central. 

It  is  the  half-way  point  between  the  Lakes  and 
tho  Gulf— .between  the  head  waters  of  the  Missis- 
sippi and  its  mouth. 

And  just  here  let  it  be  observed  and  remember- 
ed, that  it  will  ever  derive  great,  yes  most  over- 
whelming and  irresistible  strength,  influences  and 
advantages,  from  the  fact  that  there  it  is,  thenon- 
slaveholding  and  the  slaveholdiug States  come  to- 
gether on  that  great  river. 

If  but  one  road  is  built,  by  government  aid,  to 
the  Pacific,  will  Northern  Members  of  Congress 
vote  appropriations  from  "public  lands,"  or  from 
the  Treasury,  to  build  the  main  trunk  line  of  that 
National  road  to  the  Pacific  from  a  point  on  the 
Mississippi,  below  the  mouth  of  the  Ohio,  or  will 
tlie  Southern  Members  ever  agree  to  a  point  North 
ofiti 

The  road  from  Norfolk,  Charleston,  Savannah, 
and  Mobile  cannot  bridge  the  Tennessee,  Cumber- 
land, and  Ohio  rivers,  to  connect  with  a  National 
road  from  St.  Louis  to  the  Pacific.  Nor  will  the 
roads  from  our  northern  States  and  Lakes  bridge 
those  rivers,  and  go  down  two  hundred  and  forty 
miles  to  connect  with  it  from  Memphis. 

But  all  roads  from  Southern  States,  all  frvm 
Northern  Slates  and  lakes,  can  and  will  concen- 
trate upon  the  mouth  of  the  Ohio,  which  I  may 
say  is  the  upper  end  of  the  lower  country,  and 
the  lower  end  of  the  upper  country — for  it  is  the 
point  below  which  ice  and  low  water  never  inter- 
fere. It  is  the  point  for  transhipment  of  freights 
and  passengers,  between  the  larger  and  smaller 
boats,  and  to  and  from  railroads  and  boats.  The 
aggregate  of  all  those  extensive  and  varied  trans- 
actions, will  make  this,  (in  a  commercial  point  of 
view,)  the  most  importaut  city,  for  both  the  north 
and  south,  in  the  Mississippi  valley. 

Mr.  Breese  in  the  U.  S.  Senate  spoke  truly  when 
he  pronounced  it  "  one  of  the  most  remarkable 
points  on  the  glol)e." 

The  "mouth"  is  the  nearest  constant  navigation 
on  the  Mississippi  to  St.  Louis,  to  Chicago,  to 
Cleveland,  to  Cincinnati,  to  Louisville  to  Big  San- 
dy, to  Baltimore,  etc. 

The  Carolinas  and  Georgia  have  lotig  desired 
such  a  speedy  railroad  connection  as  will  concen- 
trate upon  Charleston  and  Savannah  the  com- 
merce and  products  of  the  Ohio  and  Mississippi 
Valleys.  They  know  that  would  be  the  surest 
means  for  building  up  the  South  Atlantic  ports 
to  such  commercial  importance  as  will  give  to  them 
pernument  and  direct  \\ue%  of  steamships  with  for- 
eign ports. 

Theie  is  no  point  of  the  Ohio  or  of  the  Missis- 
sippi rivers  so  near  to  Nashville,  Chattanooga  and 
Charleston,  as  the  mouth  of  all  the  rivers  at  Ken- 
tucky city. 

These  donations  of  public  lands  have  fixed,  (so 
far  as  Congress  can  fix  it  by  appropriations,)  the 
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termioiu  of  the  Pacific  road  on  oar  Kentucky 
borders,  and  the  prosperity  and  advantages  there- 
by secared  to  our  State,  are  and  will  be  so  Ipi- 
mense,  that  we  as  EeDtuckians,  will  all  be  anited 
in  favor  of  that  road,  comiDg  from  the  Paci- 
fic and  Texas,  by  Little  Rock  direct  to  Dentucky, 
instead  of  to  the  river  at  Memphis,  240  miles  be- 
low os. 

OarKentacky  roads  will  be  concentrated  od 
that  "Kentucky  point,"  where  we  will  greet  Mis- 
souri, Arkansas,  Texas,  and  the  whole  West,  with 
the  right  hand  of  cordial  welcome,  and  point  out 
to  them  the  proofs  that  there  they  secure  all  de- 
sirable connections  by  railroads  and  steamboats, 
to  and  from  every  quarter  of  the  United  States. 

As  was  predicted  for  St.  Louis,  in  case  she 
could  secure  the  roads  from  the  west,  we  can  now 
say  of  our  city,  that  by  the  railroads  from  the  west 
we  have  secured  to  "  Kentucky  city"  irresistable 
attractions  as  the  point  for  the  concentration  of 
the  railroad  system  east  of  the  Mississippi — and 
having  now  the  radiation  westicard,  we  are  cer- 
tain of  their  convergeance  from  the  eastward, 
and  of  our  destiny  as  the  centre  of  wealth  and 
commerce. 

The  railroad  system  of  the  whole  country  will 
tend  more  and  more  to  arrange  itself  around  great 
points,  shortening  the  distances  between  them ; 
and  Kentucky  City  will  become  the  centre  of  our 
National  system  of  internal  communications. 

All  the  immense  travel  aod  transportation  of 
oar  people  and  their  property  ,now  passing  through 
foreign  governments,  over  the  Panama,  the  Tehu- 
antepec,  and  Nicaragua  routes,  will  immediately 
pass  on  this  Pacific  road  through  our  own  country 
aod  will  be,  in  its  vast  amount,  so  overwhelming 
and  incalculably  great,  that  a  first  class  railroad 
will  be  speedily  built  along  the  most  direct  and 
shortest  route  possible,  connecting  Baltimore  and 
New  York  with  this  Kzntucky  terminus  of  the  Pa- 
cific road,  because  this  great  line,  connecting  with 
almoat  lightning  speed,  the  Atlantic  with  the  Pa- 
cific, will  be  the  most  expeditious  and  favorite 
route,  not  only  for  our  own  people,  but  for  those 
passing  from  the  old  world,  through  our  Eastern 
and  Northern  cities,  across  our  continent  to  Japan, 
China,  &c. 

Thns  will  pass  centrally  through  this  Union 
(and  can  now  be  secured  to  pass  through  the  en- 
tire length  of  Kentucky)— this  stupenduous  high- 
way of  nations  which  will  be  the  mightiest  thor- 
oughfare of  travel  and  transportation  in  the  world. 
Do  we  want  that  great  road  to  come  from  the 
Pacific  direct  to  Kentucky,  and  to  pass  on  east- 
ward, through  our  own  State  1  Or  do  we  prefer 
it  should  come  direct  to  Memphis,  and  pass  on 
through  Tennessee  to  the  East  1  Or  to  pass  on 
from  St.  Louis,  across  Illinois,  Indiana,  &c., 
East. 

Where  is  the  Kentuckiau  who  will  stand  upon 
the  soil  of  his  own  State  and  repudiate,  reject,  and 
denounce  those  munificent  donations  of  public 
land  which  enables  us  to  secure  such  a  magnifi- 
cent line  of  improvements  through  our  very  mid»>ti 
Where  is  the  "native  Kentuckian"  who  will  pro- 
claim that  be  wished  to  throw  that  National  high- 
way off  from  Kentucky  and  make  one  branch  of 
it  come  from  Little  Rock  to  Memphis,  and  the 
other  branch  from  Little  Rock  to  St.  Louis,  and 
thus  force  it  to  extend  on  eastward  through  the 
States  lying  north  of  as,and  from  Memphis  through 
the  States  lying  south  of  us  ? 

Their  direct  and  favorite  route  from  Memphis 
seem  to  me  to  be — 

1st.  From  Memphis  by  Chattanooga,  Knoxville, 
and  on  through  Virginia  to  Baltimore  and  New 
York.  (Such  will  ever  be  the  shortest  connec- 
tion from  Memphis  to  Baltimore  and  New  York. 

2d.  They  talk  about  a  road  from  Memphis  by 
Nashville,  Qallatin,  &c.,  to  Lexington,  thence  by 
Cincinnati,  or  by  Big  Sandy  to  Cleveland.  A 
branch  road  is  talked  of  from  Beynoldsburg,  by 
Glarkaville  and  Bowling  Qreen  to  Lexington.  Bat 
from  Memphis  by  Beynoldsburg  and  Nashville  to 
Lexington,  Sec.,  will,  (from  many  powerful  influ- 
ences and  oontroUing  interests)  overshadow  and 
<NliMiih« ClMkirUla  toat«. 


3d.  From  Memphis  by  Trenton  (Tenn.)  and 
Kentucky  city  to  Vincenues,  Indiana,  will  so  fully 
connect  Memphis  with  all  their  rivers,  canalr,  aod 
roads,  that  they  will  desire  no  connection  by 
Louisville  to  the  States  north  of  the  Ohio. 

Their  imitations  about  a  road  to  Louisville — so 
absurd !  ! — the  veriest  humbug !  !  !— may  be  pol- 
icy at  the  preset  crisis,  to  create  the  impression 
eveywhere  and  with  everybody,  that  railroads 
will  be  built  from  Louisville,  Big  Sandy,  Cincin- 
nati, Nashville,  Bowling  Qreen,  and  from  all  other 
points  to  Memphis,  instead  of  Kentucky  city ; 
provided  they  can,  (by  creating  that  impression,) 
secure  public  lands  for  a  branch  of  the  Pacific, 
road  from  Little  Rock  to  Memphis,  and  induce 
railroad  contractors  and  enterprising  capitalists  to 
believe  that  Memphis  will  be  the  terminus  of  the 
main  stem  of  the  Pacific  road,  and  thus  draw  at- 
tention from  the  Kentucky  terminus  at  the  corner 
of  three  States.      " 

If  Memphis  had  a  branch  road  from  Little  Rock 
would  she  not  then  advocate  — 

1st.  The  most  direct  route  from  Cleveland  b) 
Lexington  and  Nashville  to  Memphis  1 

2d.  From  Vinceniies  by  Kentucky  city  to  Mem- 
phis'? —neither  of  which  roads  woald  touch  Louis- 
ville or  Southern  Kentucky. 

But  Louisville  and  Southern  Kentucky  are 
safe,  because  those  donations  we  now  have  of  pub- 
lic lands  secures,  beyond  all  doubt,  the  Pacific 
road  across  Texas  and  Arkansas  direct  to  Ken- 
tucky. And  is  it  not  the  interest  of  our  people  to 
extend  it  on  to  Hopkinsville,  thence  by  the  "Air 
Line  route"  to  Loulsvilie,  Cincinnati  and  Cleve- 
land.andfrom  Louisville  by  Lexington  and  month 
of  Big  Sandy  eastward] 

Also  from  Hopkinsville  by  Bowling  Qreen  and 
Cumberland  Qap.through  Vii^inia  (by  Abingdon) 
to  Baltimore  and  New  \  ork? 

Also  from  Hopkinsville  by  Nashville,  to  Char- 
leston? (This  road  from  Kentucky  city  by  Hop- 
kinsville to  Charleston,  Is  now  all  completed  or 
under  contract,  except  one  hundred  (100)  miles.) 

An  "Air  Line"  from  New  York  by  Baltimore  to 
St.  Louis, — or  an  air  line  from  New  York  by  BaU 
timore  to  Memphis,  neither  will  scarcely  touch 
Kentucky. 

But  from  New  York  by  Baltimore  to  the  month 
of  the  Ohio,  will  pass  through  the  entire  length  of 
our  State. 

From  Cleveland  by  Lexington  and  Danville  to 
Memphis,  would  not  touch  Loni.sville  or  Southern 
Kentucky.  But  see  how  straight  from  Cleveland 
by  Cincinnati  and  Louisvilte  to  Kentucky  city,and 
passing  through  the  richest  mineral  and  agricul- 
tural region  in  the  world. 

From  Hopkinsville,  one  main  stem  to  the  Mis- 
sissippi river,  will  answer  for  all  those— to  wit : — 
from  Nashville  and  Clarksville — fromCHmberland 
Gap,  and  from  Big  Sandy  by  Louisville  and  Hop- 
kinsville to  Kentucky  city. 

Very  respectfully,  &c.,    . 

BEN.  EDWARDS  GREY. 

Bine   Rtdge  Railroad. 

We  learn  that  this  road  is  progressing  satisfac- 
torily. In  Georgia  all  but  six  mile  is  under  coo- 
tract  and  advancing  steadily.  That  portion  of  the 
line  in  Tennessee  and  North  Carolina  will  soon  be 
delivered  to  the  contractors,  and  the  work  along 
the  whole  line  commenced  immediately.  In  the 
tunnels  through  the  Blue  Ridge,  the  work  Is  pro- 
gressing satisfactorily.  More  than  1,700  feet  have 
been  cut  in  the  western  tunnel,  and  nearly  1,600 
feet  in  the  eastern,  of  which  77  have  been  cat  in 
the  past  month.  There  are  yet  about  1,000  feet 
to  flnish,wben  daylightwill  shine  through  the  Blue 
Ridge. 

This  road  connects  with  the  GreenviUc  and  Col- 
umbia  railroad  at  Anderson  Court  Boss*,  S.  C. 
from  which  place  a  road  is  projected  down  the 
valley  of  the  Savannah  river  to  join  the  South 
Carolina  railroad  at  Hamburg,  or  Aiken,  thos 
making  «  direct  roate  to  Charleston. 
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We  acknowledge  the  rec(«ipt  of  the  semi-annQal 
report  of  this  company,  for  the  six  months  ending 
30th  Jane  last.   The  earnings  for  this  period  have 

been-  v.     ,,.  .r<:;;.v.^,^-^  -     •, 

Passengen.....  .'..... ... $88,287  II 

Freight 81,720  66 

Express  aod  Mail 6,437  84 


$176,445  60 
—being  a  gain   of  S56,679  26  over 
those  of  the  corresponding  period     .  ',:  -^.    w^-" 
of  1864.     The  operating  expenses 
for  the  same  time  were 80,218  10 

Net  profiu $96,227  60 

Less  6  months'  interest  on  loans 42,290  00 

Applicable  to  dividends $58,987  60 

—or  4^  per  cent,  on  the  capital  stock.  A  dirid- 
end  of  four  per  cent,  in  convertible  bonds  was 
declared,  the  net  earnings  having  been  applied  to 
construction. 

The  report  makes  particular  alloaioo  to  the  ar- 
rangement entered  into  with  the  Ohio  and  Misaia- 
sippi  Railroad  Company,  by  which  they  art  en* 
abled  to  maintain  direct  communication  with  Gin- 
cinnati, instead  of  trans-shippinggoods  atLawreocv- 
burg  as  formerly.  The  distance  between  Cincin- 
nati and  Lawrenceborg  is  a  fraction  over  20  milea. 
All  competition  for  the  travel  between  the  termini 
of  the  road  may  now  be  considered  as  ended. 
The  lumber  business  is  stated  to  be  very  valu- 
able, abundance  of  this  article  lying  along  the 
line  which  can  be  carried  at  the  company's  con- 
venience in  all  seasons.  The  length  of  the  entire 
line  is  110  miles  which  is  28  miles  shorter  than 
by  any  other  route. 

The  laying  down  of  the  third  rail  was  completed 
in  time  to  permit  the  running  of  passenger  trains 
on  the  fourth  of  July  last,  and  of  fireight  trains 
by  the  end  of  the  month.  The  iron  used  for  U 
weighed  1,256  tons.  The  entire  cost  of  the  ex- 
tension— not  yet  placed  on  the  company's  books 
will  not  vary  much  from  $100,000. 

The  transportation  expenses  for  the  last  six 
months,  were  about  45  per  cent,  of  the  grota 
earnings.  These  would  have  been  much  less,  bnt 
for  the  rival.-y  of  ether  competing  lines.  Extra 
trains  have  had  to  be  run,  at  inconvenient  times 
aod  rates  of  speed,  on  this  accoaot.  We  qoote 
from  the  report : 

"The  officers  of  the  several  roads,  concentrating 
at  this  point,  anticipating  the  extraordinary  aod 
unnecessary  expense  to  which  competition  might 
subject  rival  routes,  early  last  season  adopted  a 
uniform  tariff  of  charges,  for  all  roads  seeking 
the  same  business.  The  fare  of  passengejs  bai 
continued  uniform  thus  far,  bat  the  freight  tariir, 
after  various  controversies  as  to  alledged  depar- 
tures from  the  pi  ices  agreed  upon,  has  been  (^leo* 
ly  abandoned  by  some,  and  the  old  system  of 
special  contracts  for  freight,  entered  upon.  After 
Uie  railroad  conventions  of  Dayton  and  Cleveland, 
other  important  reformations  were  attempted, 
^e  free  pass  system,  and  the  employment  of 
runners  or  passenger  agents,  were  among  the  ab* 
uses,  which  it  was  determined  should  be  abolished, 
but  such  has  been  the  influence  of  competitiOD, 
that  both  of  these  departures  from  good  mMiagt* 
meut  are  now  resorted  to,  as  a  necc:>8ary  evil  at* 
tendmg  rival  interests.  Varioos  efforts  luTe  beca 
made  to  diminish  the  number  of  passenger  trains, 
bat  it  has  been  found  impossible  to  do  so  with  all, 
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and  the  basinesa  of  the  roads  desiring  such  a  re- 
duction must  suffer,  unless  rival  roads  adopt  the 
same  policy.  There  is,  perhaps,  no  effectual  re- 
medy that  can  be  applied,  to  secure  rival  roads 
from  unnecessary  and  improper  expenditures  in 
the  prosecution  of  their  business.  The  interests 
of  shippers  lead  to  that  constant  interference^ 
which  in  time  will  perhaps  always  destroy  harmo- 
ny of  action  on  the  part  of  the  companies.  Such 
have  been  the  results  of  an  effort,  no  doubt  hon- 
estly made  at  this  j)oint,  to  secure  stockholders 
from  unnecessary  expenditures  in  the  operation 
of  rival  roads." 

GKNEHAL    ACCOUNT.  '    '       Dr. 

Construction,  including  Union  Depot 

and  Track Sl,888,006  05 

Construction,  Interest  paid  on  Capi- 
tal Stock  99,403  93 
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■1  ■ 


SI  ,987 ,409  98 

Equipment 1 361,128  26 

Third  Rail 64,058  24 

Wood  and  Material  on  hand 20,348  98 

Real  Estate  unsold 291,228  04 

City  Lawrenceburg  Bonds  unsold..  750  00 

Bills  Receivable 100,383  41 

Sundry  Accounts 944  19 

Treasnrer,  Cash  on  hand  and  deposit- 
ed to  pay  Interest 46,116  84 

Balanct-,     Interest     and  .,...,  .  ..,  . 

Taxes  on  Real  Estate. S  10,442  70 
Trannportation   Expense, 

six  months  of  1855...  .   80.218  10 
Interest  paid  on  Bonds..   22,947  95 

113,608  76 

S2,9G5,975  69 
Ck. 

Ten  per  cent.  Special  Bonds.,.. S12,000  00 

Do.         Domestic  Bonds 84,200  00 

^       Do.         R*al  Estate  Bonds 200,000  00 

Do.        Convertible  Bonds 100,000  00 

Seven  i)er  ct.  i'irst  Mortgage  Bonds . . .  500,000  00 
Do.        Second  Do.  ...  363,000  00 

Do.        Income  Bonds 8,00^)00 

DlTJdend  Bonds  1864 70,000  00 


aiii:lr 


'-1 1 


"        -  Sl,337,200  00 

Remainder   transportation    account 

for  dividend  1864 12,830  30 

Bills  Payable 213,166  64 

Transportation  Rec'pts  for  G  months 

of  lf'55 176,446  60 

Capital  Stock 1,226,334  15 


^**'*'i'. 
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'     ^..    ljOul«Tllle«ndNaalkville  Railroad. 

^A  subscription  to  a  branch  of  this  work  has 
b«en  made  by  the  City  Council,  subject  to  the  ap 
prpval  of  the  citizens  of  the  place,  of  SG.OOO  per 
mite,  payable  in  30  year  bonds,  for  which  the 
cootfaiij  give  a  like  amount  of  their  bonds  hav- 
ing the  same  time  to  run,  with  a  mort.gage  on  the 
receipts  of  the  r<»ad  to  secure  the  payment  of  the 
interest.  The  rljaracter  of  the  company  and 
prospects  of  the  road  are  highly  spoken  of  This 
branch  will  be  33  miles  lone,  startiug  from  a  point 
"a  miles  south  of  LouisviJe,  and  passing  through 
the  counkios  of  Nelson  and  Marion,  to  Lebanon, 
its  western  terminus.  Tha  Louisviiie  Journal 
states  that  suthcient  local  subscriptions  have  been 
obtained  to  prepare  the  road  for  the  snperstruc- 

Earnings    on  the  Railroads  in  '4ti«  State  of 
JSkw  York* 

*Thc  following  statement,  as  returned  to  the  nev» 
Railroad  Commissioners,  shows  the  earnings  of  the 
raHroada  in  the  &tat©of  lto»  I«rk  for  Jun©  la»k 


Name  of  Boad. 


Passengers. 


..% 


Through.       Way. 


Freight. 

■«- 


Albany    Northern,    Troy, 

and  Rutland S6,118  67 

Black  River  and  Utica. . .  $1,461  60  S467  20 
Blossburg  and  Corning. ..       363  70  39  29 

Buffalo  and  N.  Y.  City.. . .  6,477  66  6,267  26 
Buffalo  and  State  Line  . . .  18,418  93  9,943  22 
Brooklyn  City cars  30,319  23  stgs.  663  28 


Through.       Way. 


S3,442  69 

S481  06  S93  14 

4,197  07  342  44 

8,349  76        3,186  72 

10,792  68       2,609  16 


Cayuga  &  Susquehanna. .  1,216  76 
Canandaigua  and  Elmira  .  4,840  77 
Canandaigua  &  N'ra  Falls  6,770  71 
Eighth  Av'nue(N.Y. city). 25,180  23 

Hudson  River 36,697  44 

Hudson  and  Boston 128  94 

Long  Island .... 

New  York  and  Harlem.. ..   1,230  08 

New  York  and  Erie 51,131  34 

New  York  and  New  Haven.  22.400  00 

Northern 

Oswego  and  Syracuse. . . . 
Pittsburg  and  Montreal . . 
Pottsdam  and  Watertown 
Rensellaer  and  Saratoga. 

Saratoga  and  Sch'y 

Saratoga  and  Whitehall...  6,771  12 
Sacketts  Har.  &  Ellisburg  107  99 
Syracuse  and  Binghampt'n  2,778  00 
Second  Avenue  (N.  Y.). . .  15,628  07 
Sixth  Avenue  (N.Y.)  ....18,534  36 
Third  Avenue  (N.Y.)  ....27,869  67 

Troy  and  Boston 2,044  74 

Troy  and  Greenbush 2,289  94 

Watertown  and  Rome 1,513  19 


306  64 
5,832  56 
4,306  94 

67,657*82 

1,396  24 

16,962  94 

46,186  63 

91  646  73 

33,600  00 

10,596  67 

3,616  42       2,360  06 

586  89 

958  77 

8,382  06       4,246  83 

Leased  to  Ren. 

3,797  01 

196  20 

4,967  40 


8,211  76 

1,467  25 

642  46 


198  08 

917  62 

2,277  16 


6,679 
9,181 


61 
40 


1,247 
68,286 

8,800 
26,717 

2,402 


3,644 

and  Sar. 

2,688 

84 

1,660 


6,943  04 
1,335  48 
8,390  46 
32,136  98 
164,654  21 
2,200  00 
16,996  74 
476  44 
835 
1,427 
1.844 
Railroad. 
64  2,078 
24  104 

60        8,990 


75 

23 
00 
79 
09 


46 


38 
69 
70 

16 
26 
20 


8,298  49 

164  40 

10,769  67 


4,764  72 

2,791  16 

11,676  31 


2,480  43 
13*396  89 


Mails 

and 

Expresses. 

S402  41 
33  33 

763*04 
2,216  61 

211*39 
286  41 

484  42 

7,232*01 

637*60 

952  81 

17,901  46 

4,000  00 

1,470  98 

292  68 

24*67 
633  65 

689  20 

76  00 

496  00 

"'"..  I -.••»*•.< 
446*67 
84i*22 


TotaL 


S9,963  77 

2,536  33 

4,932  62 

26,033  41 

43,879  69 

30,982  61 

10,143  63 

12,883  51 

13,681  67 

26,180  23 

116,009  92 

12,041  07 

26,890  90 

81,764  16 

393,620  26 

76,600  00 

64,782  18 

9,135  69 

1.421  27 

2;411  03 

18,570  69 

14,874  02 
666  69 
18,772  16 
15,628  07 
18,634  36 
27,869  57 
13,086  06 
6,246  60 
38,197  18 


Smoke  Burnlug  Knglnes. 

The  Editor  of  Herapath's  Journal  in  a  late  num- 
ber gives  the  results  of  an  exiieriment,  witnessed 
by  himself,  on  the  London  and  South  Western 
Railway,  of  the  performances  of  a  new  locomo- 
tive dc»igned  for  the  consumption  of  smoke. — 
The  invention  has  been  made  and  patented  by 
Mr.  Joseph  Beattie,  the  Superintendent  of  that 
road.  We  make  the  following  extract  from  the 
communication : 

"The  locomotive  was  the  "^ronsides,"  an  en 
gine  constructed  under  Mr.  Beattie's  patent,  and 
weighing,  as  we  imderstood,  loaded  with  water 
and  coal,  about  24  tons.  The  tender  had  nothing 
but  coal  in  it,  and  nothing  else  was  used  the  whole 
way,  down  and  up,  either  in  the  upper  or  lower 
Are  boxes.  At  intervals,  and  particularly  when 
fresh  coal  was  put  on,  I  narrowly  watched  the  top 
of  the  fnnnel  and  the  colour  of  the  steam  after  it 
had  left  the  funnel  for  some  distance,  and  should 
certainly  not  have  known  anything  but  coke  had 
been  used,  if  my  attention  had  not  been  particu 
arly  directed  to  it.  Once  or  twice,  when  new 
cool  was  thiown  on  in  considerable  quantities, 
there  was  for  a  few  seconds  a  very  slight  tinge  of 
smoke  in  the  issuing  steam,  but  it  was  exceed- 
ingly slight,  and  such  as  would  have  escaped  any 
one's  notice  not  on  the  watch  for  it.  At  all  other 
times  1  could  perceive  no  trace  of  smoke,  neither 
by  sight  nor  smell.  In  the  tunnels,  ia  which,  it 
anywhere,  one  would  detect  the  presence  of  coal, 
I  could  find  none.  In  fact,  I  found  the  smell  of 
burning  fuel  much  less  oflbnsire  than  I  have  on 
former  occasions,  when  coke  ak>ne  was  used.  Mr. 
Beattie,  therefor*;,  has  no  doubt,  succeeded  in  ef- 
fecting a  complete  combustion  of  all  the  elements 
of  the  coal. 

Hi;  has  besides  added  a  condensing  apparatus 
to  the  engine,  which  must  be  tbo  parent  ef  consi- 
derable savings,  by  recondensing  a  portion  of 
the  steam  as  it  escapes,  after  having  done  its  duty 
in  the  cylinders,  and  turning  it  into  the  tank  of  the 
boiler  of  the  locomotive  at  a  temperature  far 
above  the  ordinary  temperature.  By  this  means 
a  portion  of  the  heat  expended  in  the  generation 
of  steam  is  returned  again,  over  and  over  to  the 
boiler. 

I  have  long  since  seen  the  surplus  steam  wbil« 


standing  at  the  stations  turned  into  the  tender  to 
heat  its  water,  but  never  before  hiive  I  known  or 
seen  the  steam  that  had  done  its  duty,  recondens- 
ed  and  redelivered  to  the  boiler  through  the  tend- 
er, while  the  engine  was  in  motion.  So  far,  there- 
fore, as  I  know,  this  is  a  new  invention  and  must 
be  economical." 

The  trip  from  Waterloo  to  Southampton,  78^^ 
miles,  was  made  in  2  hours  and  53  minutes,  or 
deducting  30  minutes  for  stoppages,  in  2  hours 
and  23  minutes.  The  return  trip  was  made  in  1 
hour  and  53  minutes  of  running  time;  but  mak- 
ing five  fewer  stoppages  than  the  other. 

The  quantity  of  furl  used  was  for  the  entire 
day  82  cwt.,  from  which  deducting  that  consumed 
at  stations,  left  28  cwt.  5  lbs.  for  the  round  trip  of 
167)^  miles,  which  is  equal  to  20.27  lbs.4)er  mile, 
or  22.76  lbs.,  if  the  fuel  consumed  while  standing 
is  included. 

The  consumption  of  water  was  for  the  down 
(westward)  trip  1474  gallons,  and  for  the  up  trip 
1099^  gallons,  making  a  total  of  2673^  gallons, 
equalling  in  weight  8.06  lbs.  of  water  to  1  lb.  of 
coal. 

The  average  load  on  the  down  journey  was  18.2 
carriages,  at  an  average  rate  of  33.1  miles  per 
hour.  For  the  return  journey,  9.6  carriages,  at 
41.8  miles  per  hour. 

The  averages  of  the  above  are  22^^  lbs.  of  coal 
to  13.8  carriages  per  mile.  It  is  stated  that  on  or- 
dinary engines  the  above  figures  are  23>5'  and 
113^2  respectively.  Much  of  the  distance  was 
against  a  head  wind.  During  the  whole  time  the 
pressure  in  the  boiler  was  from  115  to  120  lbs.  per 
inch,  except  when  approaching  stations,  when  it 
was  reduced  to  100  lbs.  In  some  instances 
the  speed  was  as  high  as  50  or  60  miles  an 
hour. 

The  above  results  appear  to  be  so  far  satisfac- 
tory. The  use  of  coal  on  railroads  in  this  country 
must  before  long  become  general,  as  well  as  in  Great 
Britain.    Every  experiment  tendiog  to  diminish 
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the  cost  of  fuel  consequently  becomes  of  great  im- 
portance  to  us.  It  is  estimated  that  the  mere 
waste  from  the  imperfect  consumption  of  coal  is 
as  high  as  36  p^^r  cent.  This  would  undoubtedly 
be  much  less  with  the  use  of  anthracite  than  bit- 
uminous coal ;  but  the  former  is  not  likely  to  be 
much  used,  where  the  latter  is  attainable,  at  least 
until  a  different  style  of  machinery  has  been  in- 
troduced.-■'';  -.■:^.' .-:;.-  .y^.- ,^- 


Joumal  of  Commcrctal  Iiaw« 

INSURANCE. MISREPRESENTATION. NON-COMPLI- 
ANCE WITH  THE  POLICY. — WHAT  CONSTITUTES  A 
MATERIAL    FACT. 

The  utmost  good  faith  is  required  by  the  law 
on  the  part  of  applicants  for  insurance  towards 
the  insurer.  They  must  state  fully  and  fairly 
every  thing  material  respecting  the  property  iD_ 
sured.  The  suppression  or  concealment  of  materi. 
al  intelligence,  and  still  more  misrepresentation  re- 
i>pecting  a  matter  of  insurance  will  render  the  po- 
licy void  and  absolve  the  company  from  payment 
in  case  of  loss.  And  this  is  true,  although  the 
misrepresentation  or  concealment  is  made  inno- 
cently or  through  negligence.  It  is,  of  course,  not 
necessary  that  the  applicant  for  insurance  should 

.ijtate  every  fact  about  his  property.  But  it  is  his 
duty  and  a  duty  which  by  law  he  is  bound  to  per- 

■fotm.  to  give  information  to  the  insurers  of  any 
facts  which  are  mater  Led  upon  the  question  of  in- 
surance. What  facts  are  material,  has  been  a 
question  of  some  difficulty  for  the  court  to  deter> 

.mine. 

The  g^eral  rule  of  law  upon  this  point  may 
be  thoa  stated.  Any  circumstances  which  if  com- 
municated would  tend  directly  to  prevent  the  in- 
surer from  entering  into  the  contract,  or  induce 
liim  to  demand  terms  more  favorable  to  himself 
are  "material  facts"  and  any  concealment  or  mis- 
representation of  them  by  the  insurer  will  avoid 
the  policy  although  it  should  subsequently  appear 
that  the  facts  to  which  the  misrepresentation  or 
concealment  applied  did  not  actually  increase  the 
risk.* 

It  will  thus  be  seen  that  the  test  by  which  the 
courts  determine  whether  a  fact  is  material  or  not, 
i»  the  eiect  which  its  disclosure  would  probably 
have  produced  upon  the  mind  of  the  insurer.  It 
is  a  test  not  easy  of  application.  In  many  cases 
it  becomes  a  matter  of  no  small  difficulty  to  de- 
terijilne  wliat  would  have  been  the  effect  upon  the 
insurer's  mind  of  thedisclosure  of  a  fact  concealed 
by  the  insured  at  the  time  of  making  bis  applica- 
tion. ThB  ibllowing  case  is  of  interest  in  the  con- 
sideration of  this  point. 

(Lowell  vs.  The  Middlesex  Mutual  Insurance 
Company.    8  Cushing's  (Mass.)  Reports  p.  127.) 

f .  Mr.  Lowell  in  1841  gave  Mr,  Benjamin  Wilde  a 
bond  by  which  he  agreed  to  convey  to  him  a  lot 
of  land  and  to  loan  him  S2,000  upon  Wilde's  erect- 
ing buildings  upon  the  land  of  such  value  that  he. 
could  procure  insurance  on  them  to  the  amount 
of  $2,000.  Mr  Lowell  in  the  mean  time  was  to  re- 
tain the  title  to  the  land  until  Mr.Wilde  should 
thus  procure  insurance  which  was  to  be  made 
payable  to  Mr.  Lowell.  Mr.  Lowell  was  then  to 
give  him  a  deed  of  the  lands,  taking  back  at  the 
same  time  a  mortgage  to  secure  the  loan  and  the 
purchase  money.  Mr.Wilde  accordingly  erected 
two  dwelling  houses  on  the  land  valued  at  $1,500 


*  Phillips  on  Insurance,  vol.  L  ch.  YIL 


each.  He  then  called  on  Mr.  Adams  who  was  an 
agent  of  the  Middlesex  Insurance  Company  to  see 
if  he  could  effect  the  insurance  without  having  a 
deed  of  the  land  and  he  showed  Mr.  Adams  the 
bond.  Mr.  Adams  examined  the  bond  and  him- 
self made  out  an  application  to  the  company  fil- 
ling up  the  blanks  and  putting  in  the  answers  to 
the  printed  questions.  This  application  contained 
among  others  the  following  question  : 

"8.  Whether  incumbered,  by  what,  and  to  what 
amount  ?"  To  this  question  the  following  written 
answer  was  appended  by  Mr.  Adams.  "Ansicer. 
Mortgaged  to  John  A.  Lowell  for  $2,000,  including 
about  eigbt  thousand  feet  of  land." 

Now  it  will  be  noticed  tiiat  this  answer  was  not 
strictly  true.  In  the  first  place  Mr.Wilde  did  not 
own  the  property  and,  of  course,  had  not  mort- 
gaged it.  He  had  only  promised  to  give  a  mort- 
gage and  only  had  a  promise  of  a  deed  to  the 
land.  He  had  at  the  time  no  legal  title  to  it.  In 
the  second  place  his  agreement  was  to  mortgage 
it  not  for  $2,000,  but  for  $2,000  and  the  purchase 
money.  Mr.Wilde,  however,  trusting  to  the  agent 
to  make  out  the  application  correctly,  signed  it 
without  particularly  noting  its  contents.  Upon 
this  application  a  policy  of  insurance  was  granted 
by  the  company.  ..■:,..<» 

Mr.  Lowell  subsequently  conveyed  the  land  ac- 
cording to  his  agreement  to  Mr.  Wilde  absolutely, 
and  loaned  him  $2,000,  taking  back  a  mortgage 
to  secure  the  payment  of  the  loan  and  the  pur- 
chase money  which  together  amounted  to  $3,842 
75.  The  buildings  were  subsequently  destroyed 
by  fire,  but  the  company  refused  to  pay  the  in- 
surance, and  an  action  was  brought  by  Mr  Lowell 
to  recover  it.  The  case  was  argued  on  a  state- 
ment of  facts  as  given  above,  which  were  admitted 
to  be  true  by  both  parties.  The  opinion  of  the 
Court  was  rendered  by 

SuAW,  Chief  Justice.  In  the  present  case  the 
application  was  made  by  Wilde  for  insurance  on 
his  dwelling  houses  No.  1,  and  No.  2,  and  in  ans- 
wer to  the  question  whether  incumbered  or  not, 
he  represented  the  estate  to  be  mortgaged  to  John 
A.  Lowell  for  $2,000.  Upon  the  substantial  truth 
of  the  facts  thus  represented,  the  validity  of  the 
policy  depends. 

In  point  of  fact,  it  appears  by  the  case  that  at 
the  time  the  policy  was  made,  Wilde,  the  insured, 
had  no  legal  title  to  the  estate ;  but  that  he  had 
a  bond  for  a  deed,  from  Lowell,  the  owner  of  the 
land,  stipulating  on  certain  conditions  to  convey 
the  land  to  him.  In  virtue  of  this  bond,  Wilde 
had  entered  upon  the  two  lots,  and  was  erecting 
houses  thereon,  when  the  policy  was  made.  As 
this  constituted  an  equitable  title,  perhaps  this 
ought  not  to  be  considered  as  a  false  representa- 
tion of  title,  were  the  question  upon  the  substan- 
tial truth  or  falsity  of  that  representation.  But 
assuming  that  a  bond  to  convey  estate,  and  be- 
ing let  into  possession  constitute  an  equitable 
title  which  would  reasonably  satisfy  the  represen- 
tation that  he  was  the  owner,  the  representation 
went  further,  and  stated  that  this  title  to  the 
estate,  of  course  including  the  buildings  then  in 
the  process  of  erection  upon  it,  was  subject  to  a 
mortgage  for  $2,000.  This  representation  was 
material  and  must  be  substantially  true.  Now, 
without  placing  any  reliance  on  the  fact  that 
there  was  no  mortgage  in  form  on  the  estate,  but 
taking  the  term  "mortgage"  to  include  lien,  charge 


or  ineambraDee~«f  ady  kind,  this  representation 
was  not  true  in  form  or  substance.  In  lookinc 
at  the  bond  from  Lowell  to  Wilde,  which  consti- 
tuted Wilder  eqoitabld  title,- i4  appoaw  tlwit  Low- 
ell  had  agreed  to  sell  him  the  land  at  a  stipulated 
price,  and  to  advance  him  the  sum  of  twb  thousand 
dollars  to  enable  him  to  build  the  houses  ;  and 
the  condition  of  the  bond  was,  that  when  Lowell 
should  give  a  deed  to  Wilde  the  latter  should 
mortgage  back  the  whole  estate  to  i>ecure  the 
$2,000  and  the  purchase  money  amounting  to 
about  $1,800,  and  when  the  deed  was  afterwards 
given  by  Lowell  to  Wilde,  the  latter  did  mortgage 
it  back  for  $3,800.  The  case  suppoties  that  the 
$2,000  was  advanced  to  enable  Wilde  tu  build 
houses,  and  that  it  was  ic  fact  laid  oat  on  the 
land,  and  went  to  enhance  the  value  of  the  estate 
pio  tanto.  Wilde  could  only  acquire  any  title  to 
the  land  by  paying  $S,800,  or  making  it  a  charge 
upon  the  land  simultaneously  with  getting  a  deed 
of  the  real  estate  ;  or  to  state  the  same  proposi- 
tion in  a  different  aspect,  if  Wilde  had  an  equitable 
title,  Lowell  held  the  legal  title  as  security  for 
the  $3,800,  and  this  sum,  therefore,  was  a  real 
lien,  an  incumbrance  on  the  estate,  at  the  time  the 
policy  was  made,  to  nearly  double  the  amount  re- 
presented, and  this  was  a  material  representation 
which  avoided  the  policy.  This  was  very  prob- 
ably attributable  to  misapprehension  or  mistake 
on  the  part  of  the  assured,  and  not  to  any  dis- 
honest purpose  -,  still  the  insurance  was  made  on 
the  faith  of  the  written  representation  and  it  is 
not  relieved  or  excused  by  the  fact  stated  that  an 
agent  and  director  of  the  company  assisted  the 
assured  in  drawing  it  up  or  drew  it  up  from  his 
statements.  It  behooves  the  assured  to  see  for 
himself  or  get  a  skilful  and  trustworthy  agent  to 
act  for  him  and  not  to  sign  any  paper  whicli  is  not 
in  fact  substantially  true,  when  his  important 
rights,  indeed  all  the  beoefits  of  U^e  contract  are 
dependant  upon  it.     ?« ' '  — ■  "■  T.._ .  ■ 


The  principle  laid  down  in  this  decision  that  it 
is  not  enough  to  state  the  facts  verbally  tu  the 
agent  of  an  insurance  company,  trusting  to  him  to 
state  them  correctly  in  -the  ajjplication,  but  that 
the  insured  must  see  to  it  himself,  that  the  written 
application  contains  a  full  and  fair  statement  of 
all  facts  material  to  the  risk,  is  a  very  important 
one  and  worthy  of  careful  notice. 

Let  insurers  recollect  this,  that  ikey  must  see  to 
it  that  the  written,  application  for  the  iusuraoce 
contains  all  the  material  facts.  Otherwise,  bow- 
ever  fully  they  may  have  stat^  tttem  to  the  agent, 
their  insurance  is  void.      ' ""     ''^■'-   ' 

We  shall  have  something  further  to  say  on  this 
subject  next  week.  ,^  — 


Ohio  CcMtral  Railroad  ElccUo*. 

The  election  of  President  and  Directors  of  the 
Ohio  Central  Railroad  came  off  at  Zanesville,  on 
the  28th  ult.,  Colonel  Sullivan  having  declined 
being  a  candidate,  Eiias  Fassett,  Esq.,  of  Newark, 
Ohio.was  elected  President,audthe  following  Board 
of  DirecUM^:  Elias  Fassett,  of  Newark,  Ohk); 
Chauncey  Brooks,  of  Baltimore  j  D.  W.  lieshler, 
of  Columbus;  J.  W.  Baldwin,  of  Columbus;  G.  B. 
Wright,  of  Newark;  Solomon  Starges,  of  Zanes- 
ville; Samuel  Clark,  of  Zanesville;  S.  R.  Hosmer, 
of  Zanesville ;  George  Jame»,  of  Zanesville  ;  Isaac 
W.  Hall,  of  Cambridge;  N.  L.  Whittemore,  of 
Cambridge;  John  Davenport,  of  Bamesville;  J. 
D.  Wright,  of  Belmont. 
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Rallivray  Share  List, 

OomptMfrom  tha  latest  returnt—corrteted  every  Wed»esday~-on  a  par  vduafion  qf$Vn. 


OOMPAKr. 


Atlantic  &  St  I.awrtnce — 
ADdroccog.  &  KeniMbec . . . . 

An^TOecofct^in 

K«rBohec  A  PortlanA 

Portl.,6*co,ft  Portsm'th.... 
BoetoQ.CoocVk  KTiitrea] — 

Ohesbire 

Concord ...■ 

Korthetn.  N.  H 

Conn't  de  Passamr'C.KiT 

Ratland  &  BarlmKtoo 

Vermont  Central  .......... 

Boatoa  and  LnweU... 

BottOB  and  Maine. 

Berkshire — • 

Boaton  and  N.T.  Crnfal 

Boston  and  Pr'vidonce.---. 
Boetoa  and  Worcester.  --•• 

Ooooectictit  River ^..•.• 

lastnm,  UaM. 

Baaex ........•••• 

Titehbanr -~' 

Fitchh'K  and  Worceater.--- 
Lowell  and  Lawrence..---- 

Nashua  and  Lowell ---- 

N.  Bedford  and  Tauntoa--^- 

Newhuryport — • 

Old  CoPy  and  Fall  River 

Pittafleld  A  frth  Adama---- 

Verraont  andMasa. ---• 

Weetem,  Mats — ......-••• 

Woreeater  and  Naabua.  — 

Prov'noe  and  Worcester 

Hartfbrd  and  N.  Haven 

Hart' d.Prov.  and  FishkiU 

HousatOBic -••• 

NauKatack 

N.Tofk  and  N.  Haven. 

K. Haven  and  N.IiOndon 

N.London.W.  A  Palmnr 

Korwich  aiid  Worcester---- 

Buflklo,  Com.  and  N.  Y. 

Bnftio  and  N.  T  City. 

Baffalo  and  St.  Line 

Oayuea  &  Susquehanna- -•• 

Hndaon  River ---- 

Long  Island ....---- 

New  York  Central 

New  York  and  Brie  ... 

New  York  and  Harlem. 

Northern,  N.  Y 

Oawe(^>  and  Syracuse..  •--• 

Rensselaer  &  ^^aratugia 

Sarato(;a  and  WaBhinK*n 

Cyracuse  &■  Bin(;bam'D. 

Troy  and  Boston 

"Watertown  ar»d  Rome  . 

Belvidere  and  Delaware 

Oamden  and  Amboy... 

Oamdeo  and  Atlantic  .. 

New  Jersey 

Nrw  Jersey  Central ... 

Morris  and  Ksaex ---- 

Oomheriand  Valley 

Del.  Lai-k.  AWpstem  . — 

Brie  and  North  Bast... 

HarrisVe  A  Lancaster. 

Little  Schuylkill 

Kortbein  Penn ---- 

Paaneylvania 

Phil,  arid  RoadinK 

Phll.Wil.  aud  Baltimore 

Phit  6orm.  Sc  Norrist'n 

Phila.  and  Trenton 

Pittab.  and  ConneUaville 

Sinbary  and  Brie 

Delaware 

Baltimore  and  Ohio ---• 

Washington  Branch.. .--■- 
Iforthera  Central,  Md..--'- 

Manassea  Gap. 

Orange  and  Alezaiidria.-— 

South  Side 

PittaVg  &  Steubeuvilie 

Virginia  Central 

YtrKiaia  and  Tennessee. 

Richmond  and  Danville 

RIcNmond  ic  Petprsb'jr- 

Rich'd,Pred.  4;  Potom'c 

WlhningtoB  and  Weldon 

WUm'ton  &  Manchester 

Raleigh  and  Gaston.... 

Chartotte  and  S.  Carol.. 

QreenriUe  *  Oolunabi  a . 

Booth  CaroHna 

AtlanU  and  La  Grange. 

Oeorgia 

Oeoipa  Oaotra) ....... —* 

Macon  and  Weatem....—- 

Montgom'ry  A  W.Point 

tooth  Weateni,  Qa.....— • 


61 
03 
63 
35 
S2 

ei 
lao 

117 
27 
83 
31 
74 
66 
68 
52 
60 
20 
67 
14 
12 
14 
21 
14 
87 
1« 
77 

16% 
46 
43 
72 

12a 

110 
67 
62l 
60 
66 
66 

loo 

02 

81 

86 

144 

S6 


£ 

« 
c 

-3 

"a. 

« 


140  1,638.100 
642,343 
91,192 
72  l,lf0,319 
1.367.000 
1,808  093 
2  083  825 
1,486,000 
2.768,400 
1.048.145 
2.233,376 
6,0<10.000 
1,830.000 
4.076.974 
♦^  00,000 
2.234.600 
3,160,000 
4,500,000 
1.591.110 
2,683,400 
299,107 
8,640  000 
338140 
200,000 
600.000 
600,000 
137,260 
3,015,100 
4.V>,000 
2,232,640 
6,150,000 
1,141,000 
1,622,300 
2,350,' 00 
1,890,116 
3,000,000 
1,031,800 
3,003,000 
73S,258 
608  600 
2,122,300 
1,482,766 
708,489 
1,300,000 
687,000 
3,757,891 
1,875,148 
534  23.067,415 
464;  10,023,958 


13» 

110| 
37 
26 
64 
71 
27 
07 
60 
94 
60 
31 
76 
62 
66 

109 
20 
38 
28 
67 

2i6 
06 
08 
38 
30 

147 

260 
70 

382 
41 
84 

16« 
97 

123 
32 

138 
.33 
09 
22 

130 

162 

171 
97 


6,716,060 

1,611,527 

374.920 

610,000 

899,900 

731.614 

439,492 

1,370,4^8 

1,000,000 

1,600,000 

240,126 

8,308  926 

2,000,000 

1,165,715 

1,184,600 

2,865,176 

600,000 


12,104,820 
8.219,67J 
5  000,000 


1,339,661 
2,093,740 


13,118,902 
1,650,000 

2,300,000 

1,467,500 
1,371,700 
1,221,277 
2,387,100 
2,500,000 


686,600 
1,000.000 


1,070.775 
973,300 
109]  1,201,000 
165  1.203,464 
4  188  020 
719,842 
4,156,000 
S,600,000 
1,233  660 
1,274,600 
066,412 


203 
87 
211 
191 
102 
116 
92 


I 


A 
a 


3,973,700 

1,473,080 
232.193 

1.683  384 
119  237 

1.059,612 
046  919 
none 
none 
787  608 

2,662,396 

3,550,236 
300,510 
150,000 
none 

1,200.000 
428.174 
687,563 
254.043 

2,850.325 
469,311 
334  992 
74,099 
140,000 
10,000 
none 
164.664 
814,834 
none 

1046,636 

6,680,520 
218,244 
361,f>00 
948,000 

1,719,567 
474,177 
573,995 

2,262,647 
736,166 

1,007,826 
796,886 

1,402,244 

2,587,849 

1,030.000 
631,318 

8,933,804 

626,958 

11,947,121' 

25,126,669 

3.627,.')95 

4,522,413 
219,594 
140,000 

1,063,234 

1,11S,761 
493,600 
864,768 

1,177,376 


1,289,223 
798,696 

1,632,085 

361,600 

28,411 

1,865,807 
160,000 


6.010,020 
2,246,020 
343,317 
2,843,705 
1.486  327 
2,771,310 
3,181,99 
1,412,576 
3,016,633 
1,780  062 
6,378.428 
8,463.866 
2,158.932 
4,170,636 
600.000 
.<«,310,948 
3,611.821 
4,866.370 
1.802,244 
4,447,469 
747,008 
3,730,966 
383,884 
363,668 
654,603 
633  953 
287,418 
3,434,164 
443.677 
3.207  867 
9,953,258 
1,S94.703 
1,843,3.32 
3.295,636 
!  3,730,551 
I  2,429,066 
1,577,167 
4,980,40" 
1,450.318 
I  1,627,827 
2,596,488 
2,697,963 
3,401,868 
2  343,849 
1,093,624 
12,391,363 
2,518,261 
'35,907,374 
33,439,431 
8,127,388 
6,436,.'>65 
677,754 
888,182 
1,891,993 
1,636,1 
1,107,H73 
2,040,543 
2,177,376 
4,763,184 
1,499,185 
4,306,338 
3,506,226 
1,549,622 
1,212,911 
4,140,366 
760,000 


h 


6,966,884 

10,244,442 

3,06«,7« 


111,493 

262,886 


10,809,659 

25,000 

3,630,000 


2,600,000 
17,158,495 
18,464,114 

7,452,062 


1,369,630 
2,075,660 


543,261 

1,489,012 

280,000 

932,0l« 

2,740,860 


272,086 
947,705 


1,373,989 
120,573 
.•58«,fK)0 
968,800 

2,731,545 
225,000 
260,001 
321,067 
167,712 
654,816 
227,787 


2-2  218,849 
1,650,000 
6,644,733 
In  progr. 

2,739,.'i62 
914,695 

3,.S<W,981 
5,124,146 


1,060  495 
1,708,169 


2,330,877 
1,136,451 
1,670,908 
1,999,080 
7,133,848 
1,092.222 
4  416,99' 
3,507,737 
1,647,045 
1,020,416 
1,228,861 


470,647 
190,606 
29.396 
208,568 
259,330 
233.234 
372,892 
329  744 
870,529 
162,6^7 
394.971 
820,119 
442,49] 
006,790 

'ia2'362 

644,829 

952.894 

277,770 

730,269 

51,246 

704,638 

42.647 

66,135 

191,887 

198,491 

32,677 

649,656 

50.896 

275,623 

1,763,944 
209,118 
316,616 
7.'S7,661 
166,212 
330,792 
238.266 
906,018 
103,986 
137,060 
304,651 
123,147 
264,770 
607,618 
120,849 
,753,986 
•270  5-20 

5,918,334 

6,351,03 
942,394 
618,627 
106,764 
231,348 
183,969 

Recently 
152,618 
393,954 
124,a01 

1,682,486 

69,673 

824,032 

378.145 

233,696 


s 
14 


90,797 
12,807 
114,060 
124,038 
120,834 
131,015 
158,682 
138,299 
55,173 


In  progr. 


3,400,102 
.3,781,639 

1,006,6.38 
244,566 

In  progr. 
In  progr. 
In  progr. 
3,645,609 
369,229 
In  progr. 


171,188 

1A406 
In  proifr. 
286,730 
163,929 
225,204 
139,438 
232,172 


1 


339,800 
17,3,923 
24;i,a37 
214,865 
1,.36.3,008 
251,070 
906,694 
062,644 
315,179 
249,128 
220,861 


214,793 

104,175 

421,561 

42,000 

42,335 

209,126 

342,139 

102,942 

346,425 

none 

272,716 

19,274 

23,823 

65,877 

56,533 

4,666! 

142,800- 

25,5191 

56,383! 

718,703: 

82  9591 

131,3121 

306,4471 

94,1921 

18  351  j 

n<)iio 

335,611 

217 

3,717 

95.456 

60,752' 

62,030 

264.8.'5 

68  689 

60..,010 

10-.',657 

2,830.293 

2,80fi,026| 

1.S4  854! 

145,733 

.W  380 

76,327 

37,666 

opened. 

6*5,407 

1.5-2.752 

44,826 

6.')2,456 

61,760 

440,447 

180,796 


78 


88 


1,977,633 

2,140,420 

a53,o73 

140,592 


1,472,150 
124,981 


none 
6 


89.752 
69  710 

122'53i 
63,137 

"47,6^ 
120  212 


151064 
103,.i92 
'.'S..'77 
20e,774 
78t>862 
161,103 
632,110 
487.378 
162  322 
113,824 
121,&06 


37 


10 


6 
nuoe 


iKNie 


none 

9 

')i 

8 
14 
10 

8 

8 


125 


80 


90 
04^ 


57'^ 


103^ 


NAME 

COMPANY. 


Alabama  and  Tennessee.... 

Memphis  and  Charlest'n 

.Mobile  and  Ohio... 

Mies.  Central ^ ... 

N.O.,  Jackson,  and  O.  N 

N.O.,  Opelnueas  *  G.W. 

Vicksb ,  Shrevcp.A  T«r 

East  Tennessee  and  Ga 

Ra«t  Tennessee  and  Ta 

Xash.  and  Chiittanooga 

Covington  &  Lezingtoi 

Lexinirton  and  Frankfort.... 
Lexington  &  Big  Sandy.... 
LcxiuKton  and  Danville.... 

Louisville  and  Frankfort 

Atlantic  &  Gt.  Western 

Bellefuntaine  and  lod 

Cleveland  aiMJ  Erie 

Cle»-.,  Col.,  and  Cincin 

Clev.,  Zanesv.,  and  Cincia.. 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pittilmrg 

Cin.,  Hamilt'n  «c  Dayton 

Gin  ,  Wi!m.  &  Zanesv'e 

Col.,  Piqua,  and  I  dian 

Cohimbua  and  Xenia 

r»ayton  and  Webtern 

Dayton,  Xen.,  &  Belpre 

Dayton  and  Slichigan 

Katon  and  Hamilton 

Oreenvilfc  and  Miami 

Little  Miami 

.Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  Pcnu 

Pittsb'g,  BIav.«v'e4Cin 

SanU'y,  Manef  A  New'k 

Scioto  A:  Ho(;kint;  Valley 

Springf.Mt.Vemondt  P 

Tol.,Wabash  <fc  St.Louis 

Cin.,  Log  .  and  Chicago 

Evansv'e  &  Craw  fordav 

Ind.  and  Cincinnati 

Indiana  Central 

Iiid.,  Clev.  4;  Pittsburg 

JeffersonviUe 

Lafayette  and  Indiana 

Madison  and  Indiana 

New  Albany  and  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isl'd..'.. 

Chicago  and  8t.  Louis 

Oalena  and  Chicago 

Illinois  Central 

Peoria  and  0<|uawka 

Ohio  &  Miss.  (Wst.Div.) 

Terre  Haute  and  .^Itun 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  A  N.  Ind 

Green  Bay,  Mi'.  A  Ch 

Milwaukee  aud  MIki- 

Milwaukee  *  Watert'n 

Milwaukee  and  Horicon 

Milwaukee  A  LaCrusse 

Racine  and  Miss 

Hannibal  &  St.  Joe^hs..^.. 

North  Missouri 

Pacific 

St  Louis  and  Iron  Mt 


168 
288 
627 
188 
100 
350 
106 
111 
131 
161 
03 
20 


d 

t 

-a 

* 


2,103,177 
2,800,000 

04^,634 


1,309,428 

30,670 

000,881 

624,826 

2,310,380 


431,091 


66 

264 

118 

06< 

141 

87 

2OO1 

103 

138 

60 

131 

72 

64 

42 

«3| 

140 

42 

47 

65 

206 

138 

187 

60 

127 

136 

113 

242! 

255I 

170 

110 

66 

83' 

661 

841 

87 

288 

73 

73 

182 

2201 

208 

707 

03 

147 

173 

186 

282 

476 

166 

200 

72 

02 

69 

68 


640,117 

098,236 

866,030 

1,881,608 


4,473,721 


2,076,426 


2,686,:  70 
2,100,000 
1,120,450 


1,418,360 


487,838 

1,070,602 

448,411 


2,963,921 
2,461,660 
1,620,027 
2,461,700 


1,360,000 

403.075 

1,000,000 

2,500,000 

4,106,679 

814,000 

1,213,723 

008,820 

834,157 

1,014,262 

V647,600 
2,387,000 

"924,100 
3,141,600 


4,334,800 

1,419,440 

660,880 

1,780,206 

2,281,420 

838,000 

6,021,016 

0,028,000 

704,076 

088,606 

364,861 


238 

280 

79 


1,866,292 
445,170 


I 


n 
It 


In  progr, 
958,276  3,603,362 


1,310,066 
noue 


3,666,991 
628,303 


176,484 
In  progr. 
In  progr. 
In  progr. 
470,143  1,825,812|  In  progr. 
In  progr. 
In  progr. 
In  progr. 
310.090; 


E  o 


« 


102,016 


869,040  1,7  0,921 

636,593  1,015,201 

1,497,081  3,843,604 


160,209 


61,626 

660,001 

77,294 

1,200,012 


374,127 


2,080,301 


112,in 


none 


635.363   00,930 

428,067  In  prt«r. 

670,463  In  progr. 
1,689,566  244,014 

613,231  In  progr. 
2,805,821  238,010 


4,546,133 


1,162,601 


5,134.029 

628,5331 

2,516,1621  4.818,1531 


1,464,364 
1,181,265 


311,032 


422,068 
393,011 
835,094 


1,171,786 
2,672,033 
3,485,076 
3,219,000 


2,206,367 

609,060 

950,000 

4,530,000 

1,006,126 

726,000 

1,443,869 

1,261,387 

1,101,971 

094,000 

V,689.881 

4,302.260 

858  314 

466,000 

2,387,156 


2,961,«78| 
2,326,459 


1,440,447 


860,406 
1,186,826 
1,346,673 


780,272 

In  progr. 

460,215 

483,620 

In  progr 


340,781 


34,864 


06,002 


114,502  jnoiie 


396,980 
'266,868 


168,940 


Lb  progr. 

In  progr. 

113,860 


1,189.304 
18,001.426 

818,454 
3,292.403 
1.266,000 
1.128,064 
6,142.023 10 
5,768,000 

442,720 
1,827,684 

132,000 


3,020,298 
04,391 


3,648,172 
4,446,601 
4,283,443 
6,670,700| 

343,882 
3,652,357 

888,868 


2,080,433 
III  croijr. 
2,178,401 
1,669,090 
1,671,644 


3,237,381 
6,034,624 

1.466,321 
6,214,162 


081,562 


Recently 
1,111,626 
In  progr. 
328,958 
In  progr. 
In  progr. 
In  progr. 
In  progr. 


179,666 
321,400 


300,544 


63,250 


330,708 


opened. 
662,117 


30>i 


9 


109 


10 


86¥ 


'  84 
40 


none 
9 


164,479  non« 


96,097 
186,224 
iiiooe 

94,318  jnooe 


.5,866,263 
17,698.009| 
1,388,342 
4.870,5861 
3,537,424' 
1,966,969 
,300,147 

1^193,765 

2,704,693 

614,238 

31,000 


Recently 
150,000 
330,902 
In  progr 
1,077,312 
1,506,710 
In  progr. 
In  projrr. 
Recently 
In  progr. 
In  progr 
2,215,283 
2,410,000 
In  progr. 
465,051 
In  progr. 
lu  progr. 
In  progr. 


91 


9i)i 
83" 


08 
60' 


Inprogr. 

344,890 1  In  progr. 
4,270,000|  In  progr. 

186,115  Inprogr. 


oone    

opened.   Inone:  16 

90  0(")nOM}     30 

15'J.-.  Ji'j 

, 98:* 


942,23117 


opened. 


879,066... 
876,00010 


307,0321. 

.. I 


111 
96)^ 


99  3< 
103 


U.  S.  (JOVERNMBNT  SECURITIES. 


■h' 


,!.:■-..  OFF'D. 

:'    ■'      ■      Per  ct. 

Loan,  0  per  ct 1866.. 103)^ 

Do.   6    do 186'2-.111.\ 

Do.  6     do.     1807..117 


ASKBD. 

Per  ct. 


KJ, 


OFFS.      ASKXr. 

-■  ''  Perct.    Perct. 


117  H 


Loao,«perct 1868. .117)^       1175i 

Do.   6    do.  coup'ii...l868..117Ji         US 
Do.  6    do.  Tex.uid..l866..106>^        


STATB  8BCURITIB5. 


Maine,  6  perct 1800. 

Massachusetts,  6  per  ct.l850. 

Do.  Satg. 

New  York,  6  per  ct.l860«2. 


Do 

Do. 

Do. 

Dr 

Da 

Do. 

Do. 

Do. 
Alabama, 
California, 
Georgia 


6  do.  1804^. 
0  do.  180&«7.. 
«  da  1872-73.. 
f>)i  da  1860-01.. 
h'/i  da  ..1885.. 
5  do.  1858  60.. 
5  da  ..1866.. 
4^  dal868  60-64 

5  do.  coup. 

7  do.  coup.  .1870. 

6  da.  da..  1872 


101 

102 

.112)4 

115 

.118 

119^ 

.107 

108 

105 

.100 

loox 


102 
100 
103 
113 


ueorgia,      o    u«.  ao,..io(;s. 
Uliuois  Int.Imp.  0  perct.1847. 

Do.        do.      0  do.  Infest 
Indiana,  6     da..... 

Da  ZJI^do. 


100 
loox 

73 
84 
85 


100 


87H 

74 
6T 


Indiana,  Oan.Loaii,  0  perct.. 
Do.  do.  pref.  5  do.  .. 
Kentucky  ,0  perct.cp.1869-72 
Louisiana,  6  da  cp.  leng... 
Maryland,  6  do.    cp.l870-90. 

Do.  6  da 
Missouri,  6  do. 
N.Carolina,6  do. 
Ohio,  6  do. 

Do.  6  do. 

Do. 

Da 

Do. 
Penna., 

Do. 
Tenness. 

Do. 
Virginia, 


<^P 

cp...l872.. 

cp...l873.. 

1860.. 

I860.. 

6  da 1870.. 

6  da 1876.. 

5  do. 1865.. 

5  do. 

6  do,  cp...l877.. 

5  do.  cp 

6  do.  cp. 

6  do.  CP...1880.. 


--.- 

23 

101>» 

102 

93 

03)i 

107  Ji 

108 

04 

90 

03 

vai4 

09 

100 

103 

103 

105  J, 

XObH 

113 

114 

aa_«a 

87X 

91 

81 

00 

08 


88 
92 

'oei^ 
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667 


Railroad  Bonds. 

Thefullowing  quotations  are  ex-interest. 


NAUEd 

OK 

COMPANIES. 


Alabama  and  Teiiiii^'.''!icc>  River 

BulKilo  and  State  Line 

Bellefontaine  and  Indiana 

Do.  do 

Do.  do 

Central  Ohio 

Do 

Cincinnati,  Ilainiltun,  anJ  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

6ii>cinnati,  WilmlnfrtiMi,  and  Zanesvillv 
Cleveland,  Painesville,  and  Ashtabula. 
Cleveland  and  PitlBburgli 

l>o.  do 

Cleveland  and  Toledo 

Chicago  and  HisRiiimppi.. 

Do.  do 

Covington  and  Lp.xington 

Do.  do 

De^awa^e,  Lackawanna,  and  Western . 

Fort  Wayne  and  Chicago 

Galena  and  Chicago 

Do.  do.     

Qreat  Western  (lllinoiH) 

Green  Bay,  Milwaukee,  and  Cliie(ii(0.. 

Jcffersonvillo 

Indiana  Central 

IndiannpoliM  and  Bollcfontiiinp 

Indianap.  &  Cin'ti  (lor  Luwb.  &.  U.  M.) 

LaCroiisc  and  Milwaukee 

Lake  Erie,  Wabash,  and  St.  Louis 

Little  .Miami 

Michigan  Central 

Do.  

''Milwaukee  and  Mi^$l<:s8ippi 

Do.  do 

Do.  do 

New  Albany  and  Salem 

Do.  do 

Northern  Cross . .. 

OBio  and  Indiana . 

Ohio  and  Pennsylvania 

Do.  do.  

Pt'imsylvania  (Central) 

Scioto  and  Hocking  Valley 

Bt.ulienville  and  Indiana , 

Terre  Haute  and  ladianupolls 

Terre  Haute  and  Alton 

Do.  do.    


$8;jS,ooo 

f)00,000 

60U,(I00 

200,000 

200,000 

1,2.tO,000 

800,000 

6(K),000 

465,000 

2,500,000 

1.:M0,000 

567,000 

800,000 

1.200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,.")00.000 

1,250,000 

2,000,000 

2,000,000 

1,000.(K)0 

400,000 

aoo.ooo 

600,000 

4."i0,000 

500.000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1.750,000 

2,000,000 

5,000,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Doscriptioii  of  Boudf. 


«!  In 


tercst  pay-      c  ^ 
able. 


1st  mortgage,  convertible 

Do.  inconvertible--! 

Do.  eonvertible i 

Real  estate,  convertible. 

Incoiue,  guar.  CI.  CoL  &  Cia. 

Itit  mort.  conv.  east,  sec 

2d    do.    inconvertible ' 

l!!t  mortgage  inconvertible...  | 
2d    do.  do.  ...i 

1st  mortgage,  conv.  till  1862-. 


.s  m 
a. 


Do 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

D«). 
2d  mortgage 
Ist  mortgage. 


convertible 
inconvertible  -. 

convertible- 

on  Branchea.-. 
inconvertible .. 
ciMiv.  till  1857  . 
inconvertible .. 
do 

,  convertible 

do. 


Do.  lonv.  till  1863 

Do.  inconvertibk; 

2d  mortgage,  do. 

l»t  mortgage,         do.         

Do.  convertible 

Do.  24  sec.  inconv.. 

Do.  convertible 

Do.  do  

Do.  conv.  till  1857.- 

l»t  mort.  1st  sec.  conv.  till  1864 

1st  mortgage, conv.  till  1859.. 
Do.  inconvert 

No  mortgage,  convertible 

Do.  do 

Ist  mort  lat  sec.  conv.  till  1857 
Do.    2d  do.        1868 

Do.    3d  do.        1860 

Do.    1st  section 

Do.    oth.  sec.  con.  till  1858 

Ist  mortgnge,  convertible 

Do.  ■%     -ri  do.        --.. 
Do.    "*'         *). 

Income,  convertiWe 

let  mortgage,  conv.  till  lS«jO.. 
Do.  1st  sec.  conv  .. 

Do.  convertible 

Do.  do.        

Do.  do 

2d     do.  do 


7  l^tJalu1^tJuly■ 
7'.\pril,0^tober. 

Jan'y,  July  ... 

Jan'y,  July  ... 

FelVy,  August. 

Divers 

March,  fc*ept... 

20.Jan.  20.July 
7  May,  Xovemb. 
7l.Tan'y,  .Tuly 

7  .May,  Xovemb. 
7|Fel>'y,  August- 
7IFcb'y,  August. 
7, March,  Sept.. 

feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
.\prll,  October. 
Jan'y,  July... 
Feb'y,  August. 
.May,  Novenib. 
April,  October. 
lO.April.lO.Oc. 
April,  October. 
May,  Novemb. 
Jan'y,  July  — 
.March,  Sept.. 
May,  Novemb. 
Feb'y,  Aiiguiit- 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  De<«nib. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October 
Jan'y,  Ju'y-- 
May,  Novsmb 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 

8  Feb'y,  August 


N  Y.  |18"2 


t 


BOKt. 

N.Y. 


Phila 
N.Y. 


1866 
{1866 
118.58 
;1859 
11861-64  , 
1865        1 

'i«e7      1 

il8S0 

1868 

(1863 

!l861 

i860 

11873 

1863 

1862-72 

1862-72 

1862 

1883 

:l87.'> 

1873 

Isw; 
1875 
1868 
1863 
1873 
1866 
1S60-61 
1866 
1874 
1865 
1883 
186U 
1860 
1862 
1863 
]877 
,l85H-62 
1864-75 
1873 
1867 
1865-66 
1872 
.  1880 
1861 
1865 
1866 

Il862*7'72 
1870 


95 


98 

llOO 

90       92;^ 
87), 

95 

82  X 

1»5 

90 

83 

90 

99 

92  )» 
85 
90 
89 


9i 
88 
81 


92K 


88 
88 


72 

75 

65 

93 

95 

8tt 

85 

95 

95 

83K 

86 

80 

85 

WH 

96 

-— «• 

75 

90 

90 

91), 

94 

87  • 

90 

82 

83 

85 

87 

102  )i 

103 

102!, 

103 

100 

102>i 

98 

99 

87 

88 

102 

85 

86 

95 

i  9bS 

100 

103 

91 

92 

100 

<V)0>, 

85 

80 

100 
90 


102X 
91 
84 


The  foUotoing  quotationa  include  the  accrued  interesL 


NAMES 

or 
COMPANIES. 


.'Baltimore  and  Ohio 

Do.  do 

Chicago  and  Rock  Island. 

Erie  Railroad    ... 

Do.  

Do 

Do.  

Do.  

Do 

Hudson  Kiver 

Do 

Do 

lUiuois  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Uoshen  Branch . 
.Mew  York  Central 

Do.  do 

',' Panama,  Ist  issue 

Do.   2d    do 

Beading,  issued  1843 

Do.      do.    1844, '48, '49 

Do.      uo.     1849 


S  1 
a  o 

*iJ 


Description  of  Bonds. 


2.500.000  Mortgage 
1,128,500         Do. 

2,000,000  1st  mortgage,  conv.  till  1858  . 
3,000,000  1st  mortgage 
4,000,000  2d  mortgage,  convertible 
6.000,0001  ad  mortgage 
,4,000,0001  Not  conv   Sink  Fund,  $430,000 

4.351.0001  Convertible,  Inscription 

3,.)<.K(,000  Convertible 

4,000.000  Ist  mortgage.  Inscription  ... 
2,Oti0.o<H1|2d     do.  do. 

.S,0(Ki,o<K»  :>d     do.  convertible --- 


Interest  pa\- 
able. 


17,000,000 
3,000,(100 
1,000,000 
1,SOO,000 
7i'>0,(H)0 
1.000,000 
1,000,000 
l..WO,(XH) 
8;2>>T,000 
3,000,000 
900,000 
1.478,OOD 
1,573,000 
1,300,000 
3,469,000 


Mortgage,  inconvertible , 

M'ge  345,000  acrs-priv  78har's 
let  mortgage,  inconvertibto  —  i 


Do. 

No  mortgage, 

1st  mortgage. 

Do. 

Do. 
No  mortgage, 


do. 
do. 
do. 

do. 
do. 
do. 


No  m'ge  con  v.from  June  57-59) 

Convertible  tiM  1856 1 

Do.        till  1858 

.Mortgage,    mconvertible 

Do.        convertible I 

Do.        inconvertible i 


April,  October 
Jan'y,  July  .-- 
lO.Jan.  lO.Ju'y 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 

Feb'y,  August- 
Feb'y,  August. 
Jan'y,  July ... 
Feii'y,  August- 
16  June.ie.Dec 
May,  Novemb. 
April,  October. 
March,  Sept.. 
May,  Novemb. 
May,  Novemb. 
Jiiae,  Deccmb. 
Jan'y,  July... 
Feb'y,  August- 
Feb'y,  August- 
May,  Novemb. 
15.June,15.Dec 
Jan'y,  July... 
Jan'y,  July..- 
Jan^,  July... 
Jan'y,  July... 
April,  October. 


or 

^1 


Bait 
dalt 
N.Y. 


5     ! 


(i 


Phib. 


1885 

1875 

1870 

1867 

1859 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1875 

1860 

1860 

1861-72 

1S55'60'6 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

,1870 


87Jli 

90>i 

97 
|111 

»7>i 

97 
I  90.V' 
j  83 
I  85)i 
1102 

923^ 
I  75Ji 

85^ 

88 


91 
80 


I  90X 

102  Js 
il07\ 
,107  \ 


06 

88 


88 
91 

112 
90 

mk 

90?» 
84 

85  X 


93 

76 

85X 

88  >i 

99 

91 

97>i 
100 

91  )i 

92 

102  ,\ 
108 
108 


96 
89 


CITY  SECURITIES. 


Iiil' 


(Off'd 
rit  jiayable.  p.  ct 


New  York.  7  per  ct 1857 

Do.       5    do 1858-'fiO 

Do.       5    do 1870-'75 

Albany,  6  per  ct  coup.-1871-'81 

Alleghany,  6  per  ct  coup 

Baltimore,  6  per  ct 1870-'9O 

Boston,  5  per  ct  coup 

Brooklyn,  6  per  ct  coup.. Long 
Clev'I'd,  7  per  ct.  cp.  W.  W.  1879 

Cincinnati,  6  per  ct  coup 

Chicago,  6 per  ct  coup..l873-'77 
Detroit,7  per  ctcp.WW.1673-'78 
Louisville,  6  per  ct  cp. ..  1880-'83 
Mem)>his,  0  per  ct.  coup...  1882 


'(Fel.'y,  May,  101 
<  August  and  '  97 

(  November  ..I 

X  Feb'y,  August.    98 
-X  Jan'y,  July  ...'  72 

liuarterly '  98 

X  April,  October 

X Jan'y,  .Ttily-..  100 

X     Do.    do 103 

X  Divers !  9a}4 

X  Jan'y,  July... I  92 Ji 
X  Feb'y,  August  102^ 

XDivers ' 

XJan'y,  July.^' 


p.  ct  I 


CITY  SECURITIES. 


98 
100 

99;i 

75 
100 


101 
105 

96 

03 
103 

8«H 

12H 


.  Off'd  Askd 
Infst  r«yable.  p.  ct  p.  ct 


Milwaukee,  7  pcrct.  coup 

New  Orleaiih,  0  i>er  ct.  rp.  R.B. 
Philadelphia.  6  per  ct.-.1876-'98 

Pittsburgh,  6  per  ct  coup .. 

Quiney,  8  |>erct.  coup 1868 

Racine,  7  per  ct.  coup 1873 

StLouis,  6  pir  ct  coup.. -Long 

Do.        do.       MuiiicipaL-. 

Sacramento,  10  p.ct.  cp.  1862-'74 

S.Fr'ciBco,7p.c.cp.l865,pay.N.Y. 

Do.    lOp.  ctcp 1871 

Do.    10  do.    pay.  N.Y... 

WbeeBng,  6  per  ct  coup 

ZaneeriUe,  7       do 


. — ,  98 

77  3i 
92 
79  .."i 
92  >» 

84X 


X.Divera  . 
X      Do.   . 
j  Jan'y,  July.-. 

XiDivers 

XiJan'y,  Juh..- 
XjlO.  Feb'y,  Aug. 

XJDivers 84Ji 

Xi     Do S4>i 

X|     Do 83 

X'May,  Novemb. 

X     - 

X 

X 

X 


Do.        do.  .    97 
Jan'y,  July.—  105 

Divers 

April,  October  .^.. 


94 
80 
93 
80 
9» 
85 
85 
85 
85 
88 
98 


75 

9!ii 


Maxle  A   Kanz*  Money  Ctrcular  tor  t^« 
Etfropean  Steamer  of  tbe  Slla  lm»u 

•    New  York,  Tuesday,  Sept.  4,  1866. 

Sia(^e  our  advices  of  the  27 tb  alt.,  tbe  Stock 
Exchange  has  experienced  a  farther  decliDe,  with 
a  lively  moTementib  speculative  securities.  Ho- 
ney is  still  in  good  demand,  and  the  rates  of  in- 
terest have  advanced  I  per  cent.  But  as,  at  ^ 
advanced  ratea,  it  was  found  to  be  still  obtaia- 
ed  with  e>8e,  tbe  decline  ceased,  and  doriog  a 
couple  of  days  the  market  was  firmer.  To-day 
Stocks  are  again  rather  weak,  under  ibe  influence 
of  the  last  Bank  Statement.  Tbe  transactions  in 
investment  securities  have  been  very  restricted. 

State  Stocks — Few  transactions,  altbougb  quo- 
tations have  followed  the  general  downward  move- 
ment.  Goverment  Stocks  have  declined  Ig  per 
cent.;  Indianas  6,  Louisianas  1,  Mis-'ouris  }-^,  and 
North  Carolinas  1  per  cent.  Californias  have  ad- 
vanced 3^,  Virginias  tg.  Tennesaees remain  stea- 
dy.  Some  sales  have  been  made  ia  Massacbusetta 

6'8. 

Cities  ANhCofNTits.— No  movement,  and  with- 
out change  since  our  last  advices. 

Railroad  Bonus.— Crenerally  lower,  excepting 
the  Illinois  Central  Freeland  Bonds.  Tbe  Illinois 
Central  Construction  Bond."! alone  have  given  arise 
to  important  traiu^actions  Chicago  and  Rock  Is- 
land Bonds  have  failed  off  2  per  cent.  ;  Erie,  1876, 
Bonds,  t<j ;  Erie,  1871  and  1862,  2  per  cent.  Illi- 
nois Central  Construction  Boris,  ij,  New  York 
Central  7'«  U4  per  cent.  The  t  reeland  Bonds.and 
Erie  Second  and  Third  Mortgages,  are  all  quoted 
interest  off.  The  first  have  b<  en  Fold  al  S9\^,witk 
the pnvilege,  and  are  wanted  ai  Hi^  ex-privilege. 
Some  sales  have  taken  place  in  Michigan  Central 
8  per  cent.,  due  1869. 

Railboads  Shares — Generally  lower.  Chicago 
and  Rock  Island  bas  declined  1^^  per  cent.; 
Cleveland  and  Pittsburg,  1  oer  cent. .  Galena  and 
Chicago,  }4;  Hailem  \  ;  Michigan  Central,  1; 
Michigan  Southern  Construction  Stock,  1,  and 
New  York  Central,  K^  per  cent. ,  Panama  remains 
steady.  Cleveland  and  Toledo,  after  declining  2 
per  cent.,  recovered  2  per  cect.,  and  closes  at  86- 
^.  Erie  after  falling  to  6^,  has  advanced  to  62^ 
the  closing  price.  Reading,  after  a  decline  of  2^, 
rose  1)2,  and  closes  at  943^. 

On  Saturday  last,  a  meeting  of  tbe  Freamen  of 
this  city  was  called  by  direction  of  tbe  Common 
Council,  to  take  measures  for  removing  tLe  exist- 
ing disability  in  the  corporation  of  this  city, 
which,  according  to  tbe  provisions  of  its  chartrer, 
is  prevented  from  loaning  its  credit  to  aid  in  tbe 
building  of  railroads. 

We  are  pleased  to  observe  tbe  above,  in  view, 
not  perhaps  so  much  of  corporate  efforts  in  behalf 
of  railroads  and  other  public  works,  as  of  tbe 
fact  that  it  betokens  an  awakening  of  public  in- 
terest in  enterprises  of  this  description.  No  people 
in  tbe  North-western  Sutes  have  done  less  to- 
wards the  construction  of  public  works  than  tbe 
inhabitants  of  Michigan.  Tbe  blame  is  nsually 
attached,  and  we  believe  properly  so,  to  the  land- 
speculators  who  are  too  unenterprising  to  promote 
any  schemes  of  the  sort,  thongh  resultinf  ever 
so  much  to  their  own  advantage.  If  there  is  no 
other  way  of  overcoming  this  dogged,  stand-still 
disposition,  we  hope  the  people  of  Detroit  at  least  « 
will  remember  that  they  have  the  ballot-box  in 
their  bands,  and  by  means  of  that  remedy  tbe  past 
in  difference  to  their  own  best  interests. 

Detroit,  like  New  Orleans,  bad  one  of  tbe  best 
possible  natural  situations  for  trade,  while  rail- 
roads and  canals  were  not.  She  had  the  key  to 
tbe  upper  lakes,  and  as  the  population  and  waate 
of  these  regions  grew,  she  must  have  advanced 
In  wealth  and  greatness  at  an  equal  rate.  The 
building  of  r»ilroadB  has  already  greatly  chaofed 
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things  in  this  respect.    Art  has  conquered  Natare.  |  neat  and  appropriate  uniform  coming  into  use 
We  can  no  longer  trust  to  the  mere  advantage  of  among  the  brakemen  of  the  Western  Division.    It 


situation  as  before.  Detroit  and  every  other  place 
like  it  must  either  earnestly  try  to  keep  abreast 
of  the  march  of  improvement,  or  be  left  stranded 
high  and  dry  on  the  beach  as  a  warning  t*  other 
places  of  the  bad  effects  of  indolence. 


American  Kailroad  Journal. 


Saturday*  September  8«  1855« 


RcMT  York  and  ICrle  Railroad. 

ITS    INTERNAL    ARRANGEMENT    AND    MANAGEMENT 

Railroad  practice  in  this  country  has  long  since 
attained  to  the  dignity  of  a  science.  By  the  ener- 
gy and  genius  of  our  Superintendents,  it  is  ap- 
proaching the  position  of  au  accurate  science ;  not 
limited  to  theoretical  discussion,  but  developing 
reliable  forrauhe  for  the  practical  estimates  of  the 
EnginetT. 

We  have  been  struck  with  this  fact  in  a  recent 
trip  over  the  Erie  Railroad,  which  occupied  us 
several  days,  and  gave  us  unusual  opportunities 
for  observation.  The  system  of  working  this  road 
at  the  present  time  is  not  surpassed  in  the  Unif  cd 
States.  This  is  true,  whether  we  consider  the  fi- 
nancial economy  or  the  anatomy  of  its  service. 

We  are  not  to  be  understood  as  intimating  that 
no  further  improvement  is  to  be  sought.  Indeed 
an  important  feature  in  the  system  of  the  Super 
iutendent  is  the  fact  that  he  permits  no  practice 
to  settle  itself  into  such  an  obstinate  position,  that 
it  may  not  be  continually  examined  for  improve- 
ment. Mr.  M'Callum's  strong  point  lies  in  his 
power  to  arrange  and  systematize,  and  in  his  am- 
Ibition  to  perfect  his  systems.  To  this  end  he  has 
untiringly  devoted  his  energies  since  he  was  ap- 
pointed to  the  charge  of  this  great  work.  He  has, 
besides,  been  zealously  aidedby  a  talented  corps 
of  Division  Superintendents.    ■•  • 

A  year  ago,  the  Enginemen  were  in  revolt,  be- 
cause the  General  Superintendent  determined  to 
correct  a  system  of  carelessness  then  alarmingly 
prevalent.  The  new  regulations,  among  other 
things,  held  every  Engineman  personally  respon- 
•ible,  if  his  engine  entered  an  open  switch  at  a 
station.  The  culpability  was  punishable  by 
immediate  discharge.  This  week,  we  have  been 
glad  to  hear  the  same  men  declare  the  rule  a  ne- 
cessity. 

We  have  been  particularly  struck  with  the  sin- 
cere feeling  of  regard  forthe3uperintendent,which 
exists  among  the  employees  of  the  company-«a 
feeling  amounting  almost  to  affection.  A  few  re- 
markable illustrations  presented  themselves  to 
our  notice ;  but  as  we  do  not  purpose  entering  in- 
to this  sort  of  detail,  we  shall  content  ourselves 
with  observing,  that  this  power  and  mode  of  con- 
trolling men,  besides  its  moral  value  in  the  hands 
of  a  good  man,  is  to  the  stockholders  of  the  Erie 
Railroad  Company  worth  dollars  and  dividends. 

The  system  ol  uniforming  in  dress  which  is  gra-  made  inquiries  in  the  P.  0.  in  reference  to  our  cir- 
dually  extending  itself  among  the  train  hands  of  <  culation  in  that  city,  and  had  "learned  that  at 


consists  of  a  blue  woolen  pioneer  shirt,stout  brown 
duck  pants,  and  a  black  b^lt — a  convenient  and 
serviceable  suit. 

The  Erie  Railroad  is  provided  with  elaborate 
arrangements  for  conducting  the  repairs  and"keep 
ing  up"  the  furniture  and  other  appurtenances. — 
The  machine  shop  at  Dunkirk,  under  the  charge 
of  Mr.  Wm.  Hart,  the  accomplished  master  of  ma- 
chinery of  the  Western  Division,  is  believed  to  be 
one  of  the  best  shops  in  the  country,  and  is  declar- 
ed by  intelligent  mechanics  to  be  a  model.  It  is 
visited  by  parties  from  various  manufacturing 
places  .as  one  of  the  celebrities  of  that  part  of  the 
State. 

On  Tuesday,  the  28th  of  August,  a  series  of  ex- 
periments were  begun  on  this  road,  for  the  pur- 
pose of  determining  the  effect  of  the  various  grades 
and  curves  of  the  line.  For  the  benefit  of  Engi- 
neers and  others  concerned  in  the  management  of 
roads,  we  shall  present  a  detailed  statement  of 
the  system  of  conducting  the  triads,  and  of  the  re- 
sults attained  by  the  officers  of  the  company. 

Flrth'a  Composition  Metal. 

We  ask  the  attention  to  Messrs.  Elliott's  ad- 
vertisement of  this  metal,  for  which  they  are  the 
Qeueral  Agents.  From  the  evidence  we  have 
seen,  it  appears  quite  certain  that  this  metal  is 
worthy  of  adoption,  aud  has  gone  tbiough  the  or- 
deal of  long  and  thorough  testing. 

A  metal  cheaper  than  brass,  which  can  be  cast 
without  the  use  of  the  shell  or  frame  as  with  the 
Babbit  metal,  is  a  great  desideratum  in  every 
quarter.  From  the  use  already  had  on  the  Erie 
Railroad,  it  promises  to  out-wear  two  sets  of  brass 
metal,  if  not  more. 

KTauBTllle,  IndlanapolUt  and  Cleveland 
Rallroadt 

For  expressing  an  opinion  unfavorable  to  this 
work  some  time  since  we  were  drawn  into  a  contro- 
versy with  its  President,  whom,  by  a  plain  ex- 
posure of  his  mendacities  and  of  his  various 
public  acts  in  reference  to  railroads,  we  were  not 
long  in  silencing  ^a  feat  we  will  be  bound  to  say 
never  before  accomplished.  A  few  of  his  tools, 
however,  whose  insignificance  secures  entire  im- 
munity from  notice,  continued  to  repeat  his  false- 
hoods, as  well  as  to  utter  those  newly  coined.  We 
are  utterly  indifferent  to  all  such  attacks;  as 
those  who  know  all  parties  treat  the  falsehoods  as 
they  deserve,  aud  those  who  make  up  their  opin- 
ion without  knowing  either  party  are  not  worth 
minding.  We  do  not  feel  called  upon  to  chastise 
every  cur  that  snarles.  Suppo.se  we  do,  what  is 
the  victory  1  We  thrash  a  dog;  but  get  soiled 
and  perhaps  bitten.  An  article  in  the  Indiana- 
polis Locomotive,  however,  induces  us  for  once 
to  break  over  our  rules.  This  paper  has  the  ad- 
vertising of  dead- letters  in  the  Indianapolis  P.  0., 
and  consequently  has  a  sort  of  an  official  air.  It 
took  occasion  recently  to  state  that  it  had  lately 


this  road  is  an  excellent  one.  No  regulation  has 
coerced  men  to  the  system.  It  was  suggested  to 
the  conductors,  who  seeing  at  once  the  positive 
advantages,  adopted  the  dress.  Thus  a  fraternity 
of  feeling  already  existing  is  strengthened,  and 
each  becomes  to  a  degree  responsible  for  his  bro- 
ther's conduct  and  respectability.    We  observn  a 


one  time  we  had  a  larger  list  in  that  city,  and 
that  there  are  now  but  six  or  eight  copies  taken, 
and  some  of  these  ha^e  been  ordered  to  be  dis- 
continued." This  being  a  wholesale  falsehood, 
we  thought  proper  to  call  the  attention  of  the 
Postmaster  to  it.  In  reply  he  writes  that  he 
"neither  takes  nor  reads  the  Locomotive ;  that  he 


never  communicated  any  such  statement  as  the 
Locomotive  contains,  and  that  none  of  his  clerks 
have  any  recollection  of  doing  so."  The  whole 
thing  was  a  fabrication  from  beginning  to  end. 

We  give  the  above  as  a  specimen  of  the  attacks 
constantly  made  upon  us  through  the  instrumen- 
tality «f  the  President  of  the  Evansville,  Indiana- 
polis, and  Cleveland  Straight  Line  Railroad.  De- 
molished himself  openly,  he  carries  on  a  guerilla 
warfare  from  every  dirty  hole  in  which  he  can 
for  a  moment  hide  himself. 


Cle-relaud  and  Toledo  Railroad.  ' 

This  company  have  recently  concluded  an  ar- 
rangement with  the  Cleveland,  Columbus,  and 
Cincinnati  Railroad  Company,  by  which  the  latter 
have  leased  to  the  former  their  line  as  far  as  Qraf- 
ton,  the  eastern  terminus  of  the  southern  division 
Between  Berea  and  Grafton, 13  miles,  the  track  is 
to  be  altered  to  ttc  narrow  gauge,  so  that  trains 
can  run  directly  into  Cleveland.  The  Cleveland 
and  Toledo  company  are  also  to  have  the  use  of 
the  depot  accommodations  at  Cleveland.  The 
lease  is  said  to.  be  perinrtual  aud  on  iaTorable 
terms.-  ;•    -v'-     •' :-|.    .%     '.''y'rf-:-'^:^':':- 

This  an  angement  will  obviate  any  necessity  of 
a  bridge  across  the  Cuyahoga  at  Ohio  city.  The 
tracks  of  the  Cleveland  and  Toledo  road  from 
Berea  to  Ohioucity  will  only  be  used  for  freight. — 
This  arrangement  also  makes  the  interest  of  the 
Cleveland  and  Toledo  identical  with  that  of  the 
Cleveland,  Columbu8,and  Cincinnati  and  the  Lake 
Shore  line  of  roads,  and  prevents  competition. — 
The  saving  to  the  Cleveland  and  Toledo  it  is  es- 
timated will  be  equal  to  §100,000  or  $150,000  the 
first  year. 

Terra  Haute  and  Alton  Railroad. 

This  road  is  expected  to  be  finished  to  Parra, 
the  junction  of  the  Illinois  Central,  in  a  few  days' 
time,  if  the  weather  continues  fair.  Beyond  this 
point  the  road  is  graded,  and  the  track  partly 
laid;  but  the  sickLess  at  Sbelbyville  drove  off 
nearly  all  the  workmen,  and  left  the  works  almost 
at  a  stand  still  for  the  last  five  or  six  weeks.  This 
delay  will  prevent  the  completion  of  the  road  be- 
tween the  two  lines  of  the  Central,  a  distance  of 
about  40  miles,  until  November.  It  was  to  have 
been  finished  by  the  middle  of  the  present  month. 

Buintio  and  Ne'er  Torlc  City  Railroad.    ^  .'■ 

Mr.  Patcbin,  the  lessee  of  this  road,  has  made 
an  arrangement  with  the  Erie  Company,  by  which 
the  latter  are  to  have  the  exclusive  operating  of  it 
as  a  part  of  their  own  line.  The  agreement  was  to 
take  effect  on  the  first  inst.  The  terms  seem  fa- 
vorable to  the  Erie  company,  as  they  have  no  rent 
to  pay,  beyond  keeping  the  road  in  repair  and  we 
presume  paying  the  interest  on  the  bonds,  except 
the  road  shows  a  profit  in  operating  it.  Its  effect 
must  be  to  put  au  end  to  the  late  misunderstaud- 
ing  with  the  Central  Company,  more  particularly 
as  the  season  of  river  navigation  is  now  approach- 
ing its  close.  There  will  also  be  no  longci  any 
trans-shipment  of  goods  needed  at  Hornellsville  as 
before.  The  measure,  of  course  is  not  final.  A 
legal  opinion  is  given  in  the  New  York  Commer- 
cial Advertiser,  "that  none  of  Mr.  Patchin's  acts 
now  will  be  valid,  if  desirable  to  set  them  aside 
by  the  Receiver  shortly  to  be  appointed  by  the 
Court.  His  appointment  will  not  hold,  and  if  the 
Receiver  desired  by  the  creditors  (the  Bondhold- 
ers) is  selected,  then  be  will  have  to  sell  the  road 
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under  foreclosure,  and  p»y  into  Court  the  earnings 
until  the  sale  and  delivery,  the  same  to  be  divided 
or  paid  to  the  creditors  a^  their  claims  may  be 
substantiated. " 

The  annexed  figures  give  the  earnings  and  ex. 
penses  of  this   road   fiom  July,   1853   to  July, 
1855. 
Earnings,  from  July  l,1853,to  July  1,  '-'  • 

1864 $250,768  96 

Earnings  from  July  1,1854,  to  July  1, 

1855 291,710  27 


Increase  of  earnings  (16  per  ct.) $40,941  31 

Expenses  from  July  1, 1853,to  July  1, 

1864 296,796  16 

Expenses  from  July  1, 1854,toJuly  1, 

1866 ...    234,739  88 


Decrease  of  expenses  (21  per  ct.) . . .  S62,056  28 
The  track  and  rolling  stock  are  stated  to  be 

worth  15  per  cent,  more  than  they  were  July  1, 

1864.      :  -  -.: 

Increase  Of  earnings  in  last  year $40,941  31 

Decrease  of  expenses         "         62,056  28 


In  favor  of  last  year $102,997  59 

Earnings  from  July  1,  1853,  to  July  1, 

1854 260,763  96 

Expenses  from  July  1,1863,  to  July  1, 

1854 296,796  16 


Expenses  more  than  earnings . . .  $46,027  20 
Earnings  from  July  1,1854,  to  July  1, 

1855... 291,710  27 

Expenses  from  July  1,1864,  to  July  1, 

1855 234,739  88 


:  ' '    Earnings  more  than  expenses $56,970  39 

niaslsslppl  and  MlsBonri  Railroad. 

This  road  extends  from  Davenport  on  the  Mis- 
sissippi, by  way  of  Iowa  City,  to  Council  Bluffs, 
penetrating  the  southern  counties  of  Iowa  in  a  di- 
rection nearly  due  east  and  west.  We  learn  that 
this  work  is  progressing  rapidly,  65  miles  of  the 
grading  being  finished,  and  20  miles  nearly  ready 
for  opening.  The  company  have  purchased  7,000 
tons  of  iron  rails,  of  which  6,000  tons  have  been 
delivered.  Two  thousand  tons  more  will  be  pur- 
chased this  Fall.  Two  locomotives  have  also  been 
received,  which  are  being  used  for  construction, 
and  four  more  are  contracted  for,  to  be  delivered 
as  fast  as  they  can  be  completed.  The  track  is 
being  laid  at  the  rate  of  three  miles  per  week. 

The  total  expenditure  for  all  purposes  to  the 
present  date,  we  believe  is  about  $1,600,000.  The 
contractors  agree  to  have  70  miles  laid  and  equip- 
ped before  the  1st  of  January  next.  The  work  is 
to  be  first  class  in  every  respect. 

The  emigration  now  pouring  into  Iowa,with  the 
progress  which  she  has  made  since  her  admission 
into  the  Union,  insures  a  bright  future  to  her  rail- 
roads. With  the  fertile  soil,intelligent  and  enterpris- 
ing population,  and  the  favorable  connections 
which  this  work  will  have,  it  being  joined  to  the 
Rock  Island  road  by  the  celebrated  bridge  now  in 
course  of  erection  over  the  Mississippi — we  an- 
ticipate a  prosperous  result  to  the  Mississippi  and 
Missouri  Railroad.     •.'"-;  ;    >; ^.1='  ".  .,'r^ 


I<»  Crosae  and  Blllwraiike«  Railroad. 

Twenty  six  miles,  being  the  first  section  of  this 
road  from  Milwaukee,  were  opened  for  business 
on  the  23d  ult.  The  Horicon  line  is  also  progres- 
sing rapidly,  and  is  expected  to  be  opened  short- 
ly. The  latter  company  have  recently  made  some 
purchases  of  machinery  at  the  East. 


Alabama  and  Miaslsslppl  Rivera   Railroad. 

The  above  is  the  name  of  a  road  designed  to 
run  in  an  east  aud  west  direction  across  the  cen- 
tral counlieg  of  Alabama,  from  Selma  to  the 
Mississippi  State  line.  That  part  of  the  route  al- 
ready located  is  29  miles  long,  extending  from 
Selma  to  Uniontown.  This  section  is  only  one- 
fourth  of  mile  longer  than  an  air-line.  Its  sharp- 
est curve  has  a  radius  of  5730  feet ;  and,  with  the 
exception  of  a  little  over  one  mile,  the  whole  con- 
sists of  straight  line.  The  maximum  grade  is  40 
feet  per  mile ;  and  the  total  rise  and  fall  is  641 
feet. 

At  the  date  of  last  report,  the  cunstructiuu  of 
most  of  this  had  been  put  under  contract.  Al] 
the  grading  has  since  been  completed,  except 
about  63^  miles;  most  of  the  ties  have  been  de- 
livered; and  a  purchase  made  of  1,300  tons  of  T 
rail,  weighing  50  lbs.  i>er  yard.  Sixteen  miles  of 
the  road  have  been  laid,  and  are  now  ready  for 
the  passage  of  trains.  Lands  for  a  depot  at  Selma 
have  been  secured,  aud  the  right  of  wa>  the 
greater  part  of  the  road — the  latter  iu  most  oases 
gratuitously.  Tlie  grading  anl  embankments 
have  been  executed  in  a  substantial  and  satisfac- 
tory manner.  The  bridges  across  Cahawba  river 
and  Valley  Creek  are  of  the  Howe  pattern,  and 
built  on  abutments  of  cast  iron  columns. 

The  total  cost  of  work  done  to  the  9th  of  May 
last,  was  $286,690.  To  put  the  road  in  operation 
to  Uniontown  will  require  $144,831  additional, 
besides  the  cost  of  equipment,  which  is  put  at 
$64,479,  making  a  total  of  $485,000,  from  Selma 
to  Uniontown. 

The  estimated  annual  gross  earnings  on  this  di- 
vision are  $68,382 ;  expenses  of  operating  (45  per 
cent.,)  $30,772,  leaving  as  net  profits,  $37,610,  or 
about  eight  per  cent,  on  cost. 

Two  routes  for  the  extension  of  this  road  to  the 
State  line  have  been  surveyed.  One  of  these 
crosses  the  Tombigby  river  near  Moscow,  the 
other  at  McDowell's  Landing.  Both  routes  are  fa- 
vorable, and  present  no  great  difference  as  to  con- 
struction. The  one  will  be  preferred  on  which 
the  better  stock  subscription  is  made. 

The  length  of  this  proposed  extension  is  i&6.66 
miles.  The  radius  of  the  sharpest  curve  is  1910 
feet.  The  total  ascent  and  descent  is  1236  feet, 
or  an  average  of  22  feet  per  mile.  Estimated  cost 
$898,368,  or  including  equipment,  $969,100.— 
The  country  on  this  part  of  the  line  is  fertile, 
healthy,  and  populous.  The  cotton  products  ex- 
ceed those  of  any  other  section  of  the  State.  In- 
dependant  of  this,  the  road  when  completed  will 
be  part  of  a  great  chain  extending  from  the  Mis- 
sissippi river  at  Vicksburg  to  the  Southern  Atlan- 
tic States,  and  must  command  a  large  through 
business  both  of  passengers  and  freight.  . 


To  Railroad  Contractors. 


PKOl'O-JALS  wjH  he  received  by  the  mbr<ri' cr,  ironi  re- 
siwnwbk'  conlractor',  until  Oct'>b«-r  l^t.  for  the  Grading. 
Feucing,  Superstructare,  and  fguipiiicut,  t»t;i'ther  or  hcparate- 
ly,  of  a  rdilruad  about  fifteen  mdeb  loiii;  in  the  vic.ait>'  of  this 
city. 

The  Map,  Profile,  and  Plans  of  tlie  work,  may  W  soer,  and 
any  further  informalion  obtained  on  application  to  th<>  under- 
signed, after  2  o'clock  p.m ,  at  Ha.  22  Courtiaodt  ftreet,  N.  Y. 

OLIVER  H.  LEE, 

CivU  Engineer. 
Niw  Year,  Sept  5th,  18.55.  4t26 


^ 
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Renaae*acr  and  Saratoga  Railroad. 

A  bridge  on  the  obove  line,  550  feel  in  length, 
ecteoding  across  the  Hudson  river,  north  of  Green 
Island  was  destroyed  by  fire,  on  the  1st  inst. — 
The  cost  of  the  work  is  given  at  $12,000,  of 
which  there  is  stated  to  be  an  insurance  of  $5,- 

The  fire  is  believed  to  be  the  work  of  an  incen- 
diary ,as  no  train  had  passed  for  nearly  three  hours 
before  the  fire  broke  out.  \  j=  '  >  '-'r'  ^ 

The  bridge  will  be  so  far  rebuilt  in  a  few  days, 
as  to  enable  trains  to  cross.  _    : 


Ilarlem  Railroad. 

The  Harlem  company  are  offering  their  second 
mortgage  bonds  to  the  amount  of  $750,000  ;  the 
whole  issue  being  $1,000,000. 

These  bonds  are  a  secured  mortgage  on  the 
road,  (subject  to  ihe  Jirst  mortgage  of  $3,000,000) 
and  » first  mortgage  on  real  estate  lying  within 
the  city,  valued  at  $337,249 ;  and  personal  proper* 
ty  valued  at  $781,029;  together  making  a  total 
value  of  $1,118,278. 

The  total  cost  of  the  road  has  been  very  nearly 
$10,000,000.  The  proportion  of  funded  debt  to 
ctisl,  will  be  only  a  little  more  than  4-10th8.  The 
toUl  earniLgs  for  1854,  were  $l,015,;i05;  fur  iho 
first  seven  months  of  the  present  year,  $007,816. 
Assuming  expenses  to  be  60  per  cent,  of  the  re- 
ceipts, the  net  earnings  the  present  year  will  not 
probably  fall  much  short  of  $500,000,  while  the 
interest  on  the  funded  debt  will  be  only  SliSO.OOO. 

The  security  for  the  loan  would  appear  to  be 
ample  from  the  abuve  showing.  But  under  good 
management,  which,  we  believe,  the  road  is  re> 
ceiving,  a  result  much  more  favorable  can  be  se- 
cured. No  road  going  out  of  New  York  possessea 
in  as  great  a  degree  the  elements  of  a  lucrative 
trafiSc,  and  on  none  is  business  increasing  with 
such  rapidity  but  on  the  Harlem,  as  will  be  seen 
by  the  following  comparison  of  the  earnings  of 
the  Harlem,  Hudson  River,  and  New  Haven  rail- 
roads for  June  and  July  last,  contrast^id  with  the 
same  months  for  1864. 

JULY. 

1855.       1854      Increase.  Decr'se. 

Harlem $105  215  889,336    $15,879     

Hudson  Riv««r  119,494  136,163      $15,668 

N.  York    and 

New  Haven     71,485     78,261      6,776 

JUNE. 

Harlem 87,593    80,743        6,849     .;.... 

Hudson  River  120,411  128,073      7  661 

N.  York    and 

New  Haven-    65,808     70,264       4,446 

The  earnings  of  the  New  York  and  Erie  also  fell 
off  for  July. 

We  have  no  doubt  the  future  will  show  a  still 
mbVe  favorable  result  than  the  above.  The  vain* 
of  the  position  of  the  line  of  the    Harlem  road 

ithin  the  limits  of  the  city,  and  for  ten  or  fifteen 
miles  beyond,  has  never  been  properly  appreciat- 
ed. It  is  probably  the  only  road  that  can  ever  be 
coDStructed  into  the  central  part  of  the  city.  It 
must  always  constitute  the  great  thoroughfare  for 
egress  from,  and  approach  to  it,  in  a  north-wester- 
ly direction.  It  traverses  a  section  which  has 
now  become  the  favorite  suburb  of  New  York.  It 
is  the  great  avenue  to  it  of  the  entire  system  of 
New  England  roads.  It  must  every  day  become 
more  valuabl<\  and  with  good  management,  there 
is  no  reason  \vir>-  it  should  not  become  productive 
upon  the  present  amoimt  of  capital  invested.  We 
know  of  no  bonds  of  the  class  better  secured , 
from  the  earnings  of  the  road,  but  in  the  present 
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these  have  aa  ample  basis  upon  property  udid- 
camlKred  by  the  previous  mortgage. 

Bouth-'Westerii  Railroad  of  G«. 

According  to  the  Eigbtb  Annual  Report  just 
received,  tbe  earnings  of  tbis  road  for  tbe  year 
ending  31st  July  last,  were— 

Passengers ....S90,066  78 

Freight  169,476  22 

Mail 7,064  05 


Operating  Expenses. 


S266,596  05 
.    115,427  50 


Net  Earnings $141,168  66 

From  which  were  paid— interest  on  bonds,  $18,- 
618  11;  annuity  to  the  city  of  Macon,  Sl,250; 
dividends  (8  per  cent),  $82,486,  leaving  for  tbe 
year  a  surplus  of  $38,814  14. 

The  road  was  ofiened  to  Amcricus,  on  tbe  Ist  of 
October  last,  laaKing  with  the  Muscogee  branch 
a  total  length  of  92  miles  now  owned  by  the  com- 
pany. Tbe  cost  of  the  whole  is  put  at  $1,641,- 
806,  or  $17,845  per  mile.  The  company  also  own 
$16,000  of  slock  in  tbe  Montgomery  and  West 
Point  road.  The  business  of  last  year  shows  an 
increase  corresponding  to  tbe  length  of  new  road 
opened.  In  future  it  is  expected  to  yield  still 
better,  last  year  having  been  unfavorable  in  many 
respects  to  railroads. 

Since  the  last  Annua)  Report,  committees  were 
appointed  by  the  Muscogee  and  the  South-west- 
ern railroad  companies  to  report  upon  the  expe- 
diency of  uniting  the  two  interests.  The  commit- 
tees met  in  May  last,  and  recommended  that  a  con- 
solidation be  ejected,  the  new  corporation  having 
as  its  capital  stock  that  of  tbe  two  present  com- 
panies, with  that  due  the* contractor  of  tbe  Mus- 
cogee company,  and  a  new  stock  to  be  issued  to 
the  S.  W.  company  for  interest  on  all  instalments 
on  stock  on  which  no  dividend  was  paid  previous 
to  opening  the  road,  and  for  the  balance  of  earn- 
ings applied  to  construction.  The  measure  is  to 
be  submitted  to  the  stockholders  of  both  corpo- 
rations, at  meetings  to  be  held  in  October  or 
November  next. 

Nothing  further  has  been  done  to  extend  the 
road  beyond  Americus.  It  will  be  recollected 
that  in  October  last,  a  resolution  of  tbe  Board 
was  passed,  pledging  them  to  commence  opera, 
tions  for  some  35  or  40  miles  additional,  provided 
a  local  stock  subscription  of  $250,000  could  first 
be  obtained.  As  tbe  estimated  cost  of  the  work 
was  at  least  $600,000,  tbe  proposition  was  con- 
sidered liberal  -,  but  having  met  with  no  response 
since  that  date  from  the  inhabitants  along  the 
proposed  line,  the  matter  has  been  dropped  for 
the  present. 

In  addition  to  running  expenses,  tbe  Superiu- 
tendeut  reports  the  following  pervianent  expendi- 
tures made  during  the  year,  viz  : 

For  Tools  and  Machinery $96  43 

Passenger  and  Baggage  Cars 4,600  00 

Freight  Cars 7,800  00 

Locomotives 27,665  12 

Macon  Depot 3,616  58 

Construction  (exclusive  of  Ameiicus  Ex- 
tension)  10.924  19 

General  passenger  depot 9,880  48 


ligence  has  since  been  received  of  the  decease  of 
their  former  President,  L.  0.  Reynolds  Esq.  This 
gentleman  was  among  the  oldest  and  most  valu- 
able friends  of  tbe  road.  To  him  probably  more 
than  any  other  its  success  has  been  owing.  The 
melancholy  event  took  place  at  White  Sulphur 
Springs,  to  which  place  be  had  recently  repaired 
for  the  benefit  of  bis  health.  Resolutions  of  sym- 
pathy with  the  relatives  of  tbe  deceased,  were 
adopted  at  a  special  meeting,  on  the  16th  ult.  Mr. 
Reynolds  has  been  succeeded  in  tbe  Presidential 
oflSce  by  R.  R.  Cuyler  Esq.,  one  of  the  Directors. 

OENERiL    ACCOUNT.  Dr. 

To  Capital  Stock $1,097,496  44 

Bonds  issued 465,600  00 

Earnings  since  Ist  August,  1864.  253,306  05 

Profit  and  Loss 61,475  46 

Miscellaneous,     including    sums  .     ... 

due.  Accounts    against    other  ' 

roads,  Bills  payable,  &c 7,758  19 


$1,885,536  13 

Cr. 

By  Construction  of  road $1,394,016  67 

Machinery  and  Rolling  Stock . . .      230,908  98 

Current  Expenses 116,427  60 

Annuity  to  City  of  Macon 1,250  00 

Interest  Account 18,618  11 

General  passenger  depot 16,566  39 

Baker  Extension.". 1,814  91 

Miscellan's,  consisting  of  stocks 
in  other  roads,  dividends  due  < .vvi. .' 

and  balance  on  hand 108,433  57 


$64,681  80 

The  motive  power  and  rolling  stock  are  stated 

to  be  sufficient  for  their  bnsineu,  and  the  road  is 

in  good  order. 

,    We  are  sorry  to  be  obliged  to  add  that  intel- 


$1,886,636  13 

The   Calamity  on  th«   Camden  and  Amboy 
Railroad. 

The  following  is  tbe  veidict  of  the  Coroner's 
Jury  upon  the  late  dreadful  calamity  on  tbe  Cam- 
den and  Amboy  Railroad. 

After  setting  uut  tbe  names  uf  the  deceased 
parties,  22  in  number,  and  that  tbey  came  to  their 
death  by  other  than  natural  causes  the  verdict 
charges — 

That  the  said  persons  were  killed  by  the  cars 
running  backward,  and  the  cars  breaking  up  on 
the  Camden  and  Amboy  Railroad,  at  a  spot  in  the 
city  of  Burlington,  between  the  Assiscunk  Creek 
and  the  crossing  of  the  said  railroad  by  the  River 
road. 

Tbe  Jury  declare  that  the  immediate  cause  of 
the  running  off  of  the  cars  was  the  rear  car  of  the 
train  while  backing  coming  in  contact  with  a  pair 
of  horses  driven  by  Dr.  J.  F.  D.  Heineken,  the 
said  horses  being  attached  to  a  carriage. 

The  Jury  declare  that  there  was  not  due  dili- 
gence used  by  the  driver  of  tbe  said  carriase. 

The  Jury  declare  that  the  engineer  of  the  back- 
ing train  did  not  observe  the  rules  of  the  Compa- 
ny and  tbe  laws  of  the  State  of  New  Jersey  in  re- 
ference to  the  blowing  of  the  whistle  in  approach- 
ing tbe  crossing  at  the  cross-roads. 

The  Jury  declare  that  the  Conductor  of  the 
backing  train  is  exonerated  from  blame,  inasmuch 
as  he  was  acting  in  accordancH  with  tbe  instruc- 
tion as  laid  down  in  the  time  table  of  said  road. 
The  Jury  declare  that  tbe  forward  brakeman  is 
censurable. 

The  Jury  declare  that  one  of  the  immediate 
causes  of  tbe  collision  was  the  carelessness  and 
recklesness  of  Dr.  Heineken  in  driving  bis  horses 
on  tbe  railroad  track. 

The  Jury  declare  that  another  immediate  cause 
of  the  collision  was  the  careless  and  reckless  man- 
ner in  which  tbe  train  of  cars  was  proceeding 
backward  at  a  rate  of  speed  unsafe  and  inexpedi- 
ent. 

The  Jury  declare  that  by  the  running  regula- 
tions issued  by  the  company,  tbe  possibility  of  col- 
lision between  opposing  trains  on  a  single  track  is 
so  great  as  to  prove  that  some  more  efficent  mode 


ought  to  be  adopted  to  prevent  tbe  recurrence  of 
the  causa  which  had  called  this  Inquest  together, 
and  do  hereby  suggest  that  the  life  and  limbs  and 
safety  of  passengers  is  of  more  importance  th.m 
the  saving  of  a  few  minutes  time. 

Tbe  verdict  of  the  Jury  is  probably  all  that 
could  be  expected  under  the  circumstances.  Tbe 
people  of  New  Jersey  have  been  so  long  subject 
to  a  despotism,  which  has  gone  on,  tightening  its 
grasp,  step  by  step,  that  nothing  like  true  manli- 
ness can  find  expression  in  that  State.  The  spirit 
of  tbe  people  is  so  far  weakened  as  scarcely  to  re- 
sist the  exactions  of  their  despots,  whose  insolence 
and  oppressions  tbey  bear  with  patient  resigna- 
tion. A  person  has  only  to  spend  a  season  in  the 
State,  as  we  have,  traveling  daily  upon  its  rail- 
roads, to  see  the  withering  effects  of  the  great 
monopoly  upon  the  character  and  prosperity  of 
her  people,  who  are  debauched  and  sacrificed  to 
sustain  a  great  monetary  corporation. 

Where  are  the  facts  of  the  case  under  conside- 
ration ?  Two  express  trains,  running  in  opposing 
directions,  have  a  right  to  the  same  track,  at  the 
same  time.  Upon  meeting,  the  one  nearest  a  turn- 
out, retreats.  It  is,  of  course,  compelled  to  back 
with  great  speed  to  make  way  for  the  advancing 
train.  On  approaching  a  crossing  no  proper  warn- 
ing was  given.  No  guard  was  stationed  to  signal 
danger.  No  gate  or  barrier  was  erected  to  keep 
persons  off  the  track.  Under  such  circumstances, 
and  when,  according  to  the  time-table  of  the  com- 
pany, no  train  was  due,  a  person  attempts  to  drive 
his  carriage  in  a  public  highway  crossing  the 
road.  He  had  a  perfect  right  to  be  where  he  was. 
That  he  did  not  wantonly  thrust  himself  into 
danger  is  proved  by  tbe  fact,  that  his  own  life 
and  that  of  bis  family  was  in  imminent  peril,  and 
bis  property  destroyed.  Very  likely  he  was  a  bad 
driver,  and  paralyzed  with  fear.  What  of  that  ? 
Bad  drivers  must  cross  railroads,  or  there  would 
be  no  traveling.  They  must  seize  such  occasions 
as  Dr.  Heineken  took,  when,  by  the  regulations 
of  the  company,  the  track  was  clear.  We  can 
see  no  reason  for  censuring  him.  We  regard  this 
as  an  attempt  to  make  him  the  scape-goat  and 
shield  the  company.  ■f. ,  : 

We  think  the  Jury  should  have  found  what  is 
palpable  to  every  one,  that  upon  a  road  which  is 
the  main  thoroughfare  between  two  such  cities  as 
New  York  and  Philadelphia,  a  road  too  which 
pays  its  stockholders  from  12  to  15  per  cent,  an- 
nually, should  have  a  double  track.  This  would 
have  renJered  the  accident  impossible.  It  should 
have  guards  stationed  at  every  crossing  to  shut 
out  travelers  on  the  approach  of  trains.  It  should 
cross  no  public  highway  upon  a  surface  grade. 
But  all  these  precautions  were  omitted,  and  by 
the  awkward  arrangements  of  tbe  company  to  get 
along  without  a  double  track,  the  most  reckless 
running  was  resorted  to,  and  22  persons  killed  out- 
right, and  70  wounded,  for  which  no  more  valid 
apology  can  be  offered,  than  by  a  man  firing  into 
a  crowd  and  claiming  to  be  excused  of  murder, 
because  he  aimed  at  no  one. 

We  hope  tbis  accident  may  mark  the  com- 
mencement  of  a  new  sentiment  on  tbe  part  of  the 
State— that  it  will  be  tbe  signal  for  a  successful 
outbreak  against  a  despotism  which  has  so  long 
held  it  enslaved.  Some  flagrant  illustration 
of  its  evils  was  needed  aa  a  rallying  point.  If  tbe 
spirit  and  temper  of  tbe  people  are  not  utterly 
broken,  we  shall  date  this  accideot  as  the  com* 
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ineDcement  of  a  new  era  in  their  history;  one  in 
which  a  generooa  competition  may  be  allowed  to 
correct  the  abases  of  railway  management,  in 
which  the  hardens  imposed  upon  the  travelling 
pablie  shall  be  only  a  fair  equivalent  for  services 
rendered,  and  one  in  which  the  territory  of  the 
State  shall  be  thrown  ope»,  a  free  field  for  the 
development  of  what  is  the  great  characteristic 
and  improvement  of  modem  times,  instead  of  sell- 
ing this,  with  the  right  and  capacity  fqr  future 
progress,  for  a  mess  of  pottage. 

Heur  Albany  and  Samiaakr  Katlroad.  . 

Captain  James  Montgomery,  the  President  of  this 
road,  has,  we  learn,  lately  returned  home  from  a 
visit  to  the  Eastern  cities  for  the  purpose  of  rais- 
ing money  to  carry  on  operations.  It  is  under- 
stood that  bonds  enough  of  New  Albany  have 
been  sold  to  place  the  railroad  out  of  debt,  and 
secure  its  early  completion  to  the  junction  of  the 
Ohio  and  Mississippi  Railroad.  The  road  once 
completed  thus  far,  it  will  soon  force  its  way 
through  to  the  Ohio  lines. 

Ob!o  and  MisstsaippI  AallrOMd.— Eastern 
Division. 

The  following  circular,  dated  August  16th, 
has  been  presented  to  the  stockholders  by  the 
Board: 

The  Ohio  and  Mississippi  Railroad  Company 
propose  to  issue  two  classes  of  bonds,  to  the 
amount  of  $1,750,000  each. 

The  first  class  is  secured  by  a  mortgage  on  the 
road,  and  are  payable  in  twenty  years  with  inter- 
est, payable  semi-annually  in  New  York,  at  the 
rate  of  seven  per  cent,  per  annum ;  and  the  com- 
pany has  agreed  to  pay  $5,000  monthly,  from  the 
Ist  day  of  January,  1857,  into  the  bands  of  trus- 
tees, which  sum,  together  with  the  interest  accru- 
fog  on  the  bonds,  is  to  be  appropriated  by  the 
Trustees,  as  a  sinking  fund  for  the  liquidatioa  of 
the  debt  thus  created. 

The  second  class  of  bonds,  to  be  denominated 
Domestic  Bands,  are  payable  in  thirty  years,  and 
bear  yiterest  at  the  rate  of  ten  per  cent,  per  an- 
num, payable  semi-annually,  at  the  office  of  the 
company  in  Cincinnati,  out  of  the  fund  which 
would  otherwise  be  appropriated  for  a  dividend 
upon  the  capital  stock  of  the  company  ;  and  it  is 
provided,  that  no  dividend  upon  stock  shall  be 
paid  to  stockholders  until  the  interest  upon  these 
bonds  is  paid.  The  company  reserves  the  right 
to  redeem  the  last  mentioned  bonds,  or  any  part 
of  the  same,  at  any  time  after  ten  years  from  their 
date. 

The  directors  have  decided  to  offur  these  bonds 
to  the  stockholders  of  the  company  upon  the  fol- 
lowing terms,  viz: 

1.  No  subscription  is  binding  unless  $1,500,000 
of  these  bonds  is  subscribed  within  five  days  from 
the  21st  day  of  August,  1855. 

2.  The  Snt  class  of  bonds  are  offered  at  the 
rate  of  66^  per  cent,  for  eaoh  bond,  and  to  pay 
for  the  same  in  instalments  as  called  for  by  the 
Board  of  Directors  ,  proviaed  the  whole  amount 
shall  not  be  called  in  within  six  months ;  each 
subscriber  being  entitled  to  take  an  equal  amount 
of  the  second  class  of  bonds  in  lien  of  that  amount 
of  stock  deposited  for  cancellation. 

3.  Each  subscriber  shall  deposit  with  the  Ohio 
Life  Insurance  and  Trust  Company  Bank,  certifi- 
cates of  the  capital  stock  of  the  company  equal  at 
par  value  to  one-half  the  whole  amount  of  bis 
sabflcriptiOD,  to  be  held  in  trust  until  after  the 
annual  elecMon,  on  the  first  Monday  of  June,1869, 
then  to  be  cancelled ;  the  subscriber  in  the  mean 
time  being  allowed  to  vote  the  same  with  the  ac- 
cumulated interest ;  but  in  case  of  default  of  the 
payment  of  any  instalment,  the  company  reserves 
the  right  to  sell  the  stock  so  held  in  trust,  and 
apply  the  proceeds  toward  the  payment  of  the  sub- 
Kriptkm. 


4.  The  bonds  will  be  issued  in  proportion  to 
the  instalments,  as  they  are  paid,  one-half  to  be 
of  the  denomination  of  $1,000,  and  the  o'.hcr  of 
$500  each. 

The  subscribers,  or  a  majority  of  them,  shall 
have  the  right,  so  soon  as  the  subscription  is  com- 
pleted, to  appoint  thirteen  members  of  the  Board 
of  Directors  ;  each  subscriber  to  be  entitled  to  one 
vote  for  every  $100  subscribed. 

6.  Stockholders  on  tho  Ist  of  August,  or  their 
assignees.are  entitled  to  \,he  privilege  of  subscrib- 
ing to  this  loan. 

The  books  will  be  opeued  for  subscriptions  to 
these  bonds,  on  the  21st  day  of  August,  at  the 
office  of  the  company  in  Cincinnati,  at  9  o'clock, 
A.  M.,  and  will  remain  open  from  day  to  day,  be- 
tween 9  A.  M.  and  3  P.  M.,  for  five  days.  Said 
subscriptions  may  be  made  in  person,  or  by  attor- 
ney. In  case  the  subscriptions  exceed  the  amount 
of  the  bonds  proposed  to  be  sold,  the  bonds  will 
be  divided  pro  rata,  among  the  subscribers. 

The  Committee  appointed  to  examine  the  affairs 
of  the  company  report  the  following  as  their  re 
sources  and  liabilities : 

RESOURCES. 

Proceeds  form  the  sale  of  proposed 
issue  of  bonds $1,166,656  00 

City  bonds 300,000  00 

Iron  Trust  Fund 290,000  00 

Second  mortgage  bonds  at  65  per 

cent 62,400  00 

Indiana  Couutv  Bonds  at    65   per 

cent 206,050  00 

Surplus  Real  Estate 150,000  00 

Due  on  stock  and  from  Western  Di- 
vision   100,000  00 

Estimated  earnings 245,000  00 


Annexed  we  give  an  abstract  of  the  estimated 
cost  of  finishing  the  road,  as  furnished  by  the 
Chief  Engineer,on  the  1st  ult. 

Grading,  masonry,  and  bridging $393,032 

Cross-ties  and  laying  track 75.660 

Road  and  farm  crossings 6,688 

Rails— 10,165  tons  at  $70 711,560 

Chairs,  spikes,  &c 44,268 


$1,261,200 


LIABILITIES. 

Floating  debt $492,531  98 

Interest    on    bonded  ..;    ..^  -.     , 
and  otherdebts,cur- 

rent  year 344,500  00 

Due  contractors .  156,186  34 

Filling  wharf  proper- 
ty for  one  year 20,000  00 

Due  on  Real  Estate, 

in  1855 19,425  00 

Taxes  and  office  ex- 
penses    32,000  00 

Estimated  cost  of  fin-  . 

nishing  the  road, by  .-';./ 

Engineer 1,201  705  00 


$2,520,116  00 


$2,266,348  32 


jvi.y  •. 


$253,767  68 

The  following  is  a  statement  of  the  Stock  AccouLt 
as  rendered  by  the  President. 

Stock  issued  to  subscribers,contrac- 
tors,  purchasers,  &c $3,408,200  00 

Stock  for  interest,  in- 
cluding $42,860  is- 
sued since  June  Ist, 
1856 $324,660  00  ; 

Interest  scrip,  includ- 
ing $2,600  77,  issu-  -i- 
ed  since  June  Ist,            '         1 
1865 15,286  81 

Stock  subscription 
paid  and  part  paid.      256,260  00 

City  of  Aurora,(bond8 
issued) 50,000  00 

Counties    of    Ripley       ,.  .. 

and  Jennings,  (bd's      •      •'' 
issued) 100,000  00 

Stock     hypothecated 
to  secure  loan    of     :-:h*         ■ 
$600,000  of  city  of 
Cincinnati 1,000,000  00 

Stock     hypothecated  :   .     - 

to  secure  loans  from 

individuals 1,226,650  00 

2,974,835  81 


ToW $6,883,036  81 


The  Port  MadlsoM,  W^eet  Point,  Keosanqna, 
and  Bloioinllcld  Railroad. 

In  view  of  the  fact  that  our  railroad  is  now  under 
contract,  and  the  work  upon  it  fairly  commenced, 
it  may  not  be  inappropriate  or  uninteresting  to 
glance  rajiidly  at  its  history  from  the  time  of  its 
inception  to  the  pnesent.  Like  all  enterprises  of 
a  similar  character — at  first  a  mere  speculation 
with  its  piojectors,  it  has  steadily  ripened  into  a 
sober  and  substantial  reality. 

The  first  definite  movement  in  the  direction  of 
a  railroad  was  a  public  meeting  of  the  citizens  of 
Fort  Madison  and  vicinity,  held  at  the  Court  -, 
House  on  the  20th  of  Angubt,1853.  At  this  meet- 
ing strong  ground  was  taken  in  fav<)r  of  the  con- 
struction of  a  railroad  leading  from  Fort  Madison 
through  West  Point  and  Keosauqua  to  Bloomfield 
and  eventually  to  the  Missouri  river,  spanning  the 
entire  Southern  tier  of  counties  iu  the  State.  Re- 
solutions were  pasised  recommending  the  immedi- 
ate formation  o  a  company,  for  which  the  names 
of  suitable  persons  were  suggested,  embracing  the 
most  prominent  citizens  of  the  different  counties  / 
along  the  route  of  the  proposed  road,  and  also 
calling  a  Mass  Railroad  Convention  at  Fort  Madi-     - 

son  on  the  9th  of  Sept.  following. 

The   measures  were   warmly   seconded  by  the 
people  of  Van  Buren  and  Davis  counties, — among  \ 
whom,  as  with  us,  the  idea  of   a  railroad  was  no 
exotic,  but  an  indigeneous  plant,  growing  out  of   " 
the  increasing  commercial  wants  and  necessities   ^ 
of  the  people.     The  Mass  Convention  was  held  on    . 
the  9th  of  September,  and  moat  of  our  readers  will 
long  remember  its  character  as  one  of  the  largest  ^. 
and  most  enthusiastic  gatherings  ever  he'd  in  the   : 
State.    A  series  of  very  able  and  appropriate  re- 
solutions was  adopted,  together  with  a  memorial 
to  Congress  praying  a  g:ant  of  lauds  to  aid  in  the 
construction  of  the  proposed  road.      A  committee 
was  appointed  to  draft  articles  of  incorporation  and 
every  necessary  step  taken  to  ensure  an  early  for- 
mation of  the  company.    On  the  16th  t>f  the  same 
month,  the  temporary  directors  appointed  on  the 
20th  of  August,  met  at  Keosauqua.     They  adopt-     . 
ed  articles  of  incorporation  elected  a  board  of  per- 
manent directors,  and  appointed    committees  to     . 
visit  the  neighboring  cities  and  call   the  attention   ,  .- 
of  capitalists  to  what  was  being  done,  and  enlist  - 
them,  if  possible,  in  the  work.     At  the  same  lime 
vigorous  measures  were  adopted  to  secure  stock 
subscriptions  at  home,  sufficient  to  form  a  home   . 
basis  that  would  place  the  enterprise  upou  a  per- 
manent footing.     In  all  their  efforts  there  was  a 
hearty  co-operation  among  the  citizens  of  all  the 
counties  through  which  the  road  was  projected — 
in  whose  minds  the  necessity  for  a  road  and    the 
determination  to  build  it,  have,from  the  8tart,becn 
co-existent. 

At  a  meeting  of  the  Board  of  Directors  held  in  :- 
this  place  on  the  29th  of  September,  1863,  a  com-  ' '. 
mitteewas  appointed  to  correspond  with  the  coun- 
ty Judges  of  the  respective  counties  through 
which  the  road  was  to  pass,  requesting  them  by 
proclamation  to  order  an  election  at  which  the 
question  of  county  subscription  to  the  proposed 
road  might  be  submitted  to  a  vote  of  the  people. 
This  was  done,  and  all  our  readers  are  familiar 
with  the  result  Lee  county,  by  an  overwhelming 
majority,  voted  a  subscription  of  $200,000  and 
Davis  county  $75,000.  In  Van  Buren  county,  in- 
terference from  abroad  succeeded  in  defeating  the 
propo«iti(m  fbr  a  liberal  subscription,  which  under 
the  more  favorable  auspices  that  now  exist, 
we  have  but  little  doubt  can  y«t  be  carried  by  a 
decided  majority.  cv  u*  >jt-- 
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The  tirst  annual  meeting  of  the  stockholders  for 
the  election  of  Directors  ^vas  held  at  Keosauqua 
on  the  21st  of  March,  1854.  During  the  ensuing 
summer  the  entt-rprise  was  pushed  steadily  and 
earnestly  forward.  Local  agents  to  canvass  for 
s'ock  suDscriptions  were  appointed — an  able  and 
competent  chitf  engineer,  J.  P.  Harper,  of  Ohio, 
was  employed,  who  proceeded  with  an  efficient 
corps  to  survey  and  locate  the  road,  and  whose 
comprehensive  report  to  the  President  and  Board 
of  Directors  in  February  last  may  be  referred  to 
as  embracing  every  species  of  information  con- 
Dociod  with  the  road  and  the  country  through 
which  it  passes,  of  a  desirable  character.  On  the 
21st  of  March  last  the  second  annual  meeting  of 
the  stockholders  was  held  at  Keosauqua.  On  the 
2l8t  of  April,  the  road  was  let  to  Messrs.  Wilson 
&,  Smith,  of  Ohio,  competent  and  rei-pousible 
men,  and  en  the  9th  of  May,  the  work  was  com- 
menced. 

Thus  we  have  sketched  hastily  and  briefly  the 
history  of  this  enterprise  from  its  commencement 
until  now,  when  its  condition  is  prosperous,  its 
prospects  flattering.and  its  completion  a  matter  of 
certainty.  It  is  empalically  a  home  enterprise — 
originai'-d  by  our  own  citizens — sustained  by  our 
own  people,  and  fastenel  by  our  own  capital.  It 
has  not  been  puffed  into  a  premature  and  sickly 
existence,  nor  inflated  into  a  factitious  impor- 
tance. It  is  a  work  of  usefulness — a  work  of  ne- 
cessity and  a  work  of  transcendent  importance, 
which  when  completed  may  justly  become  the  pi  ide 
of  the  people  who  hiive  built  it.  Neither  the  faith 
nor  the  etforts  of  its  friends  have  flagged  for  a 
moment  since  the  commencement,  there  is  more 
reason  than  ever,  why  both  should  be  actively 
sustained. 

It  would  be  the  work  of  supererogation  for  us 
at  this  time  to  enlarge  upon  the  value  of  this  road 
to  tb  ■  country  through  which  it  passes,  or  to 
enumerate  the  individual  and  collective  benefits 
it  will  confer. 

The  advent  of  railroads  in  Iowa,  will  prove  the 
dawning  of  a  new  era  of  progress,  to  which  even 
her  hitherto  unexampled  growth  will  bear  but  a 
faint  comparison.  Nestling  like  an  unopened  cas- 
ket in  the  bosom  of  an  ocean-bound  Republic,  her 
broad  and  fertile  prairies,  fretted  with  a  net-work 
of  iron,  must  soon  teem  with  an  industrious  pop- 
ulation— her  infant  cities  will  expand  into  grtat 
marts  of  trade,  her  numerous  streams  will  swarm 
with  the  messengers  of  mighty  inland  commerce, 
and  throughout  her  borders,  the  music  of  the 
merry  spindle,  the  clatter  of  the  busy  loom,  and 
the  roar  of  the  blazing  fiirnance  will  be  heard, 
swelling  the  song  of  peaceful  industry. 

New  York  and  Erie  Railroad. 

We  give  below  a  summary  of  the  operations  of 
this  road  for  nine  months  ending  June  30th,  1855. 
The  increase  of  earnings  has  not  been  so  large  as 
was  expected  at  the  commencement  of  the  year, 
but  the  failure  in  this  respect  is  satisfactorily  ac- 
counted for  by  the  loss  of  last  year's  crop,  the 
general  prostration  of  business  and  decrease  of 
travel  caused  thereby,  and  the  monetary  embar- 
rassments which  prevailed.  As  it  is,  the  earnings 
show  an  increase  of  S197,433,  with  a  net  increase 
of  S51,966.  It  will  be  remembered  that  the  con- 
struction account  has  been  closed  and  that  the 
road  is  maintained  in  its  present  a<lmirable  condi- 
tion  from  the  current  expenditures.  Of  the  net 
earnings  iol5,000  have  gone  to  liquidate  the  last 
loan.  The  net  earnings  for  nine  months  are  equal 
to  a  dividend  of  e)-™  per  cent,  on  the  capital  stock 

All  things  considered  the  above  result  is  a  favor-, 
able  one.  During  a  year  of  unexampled  depres- 
sion the  road  has  earned  a  fair  incou:e  on  its  en- 
tire* cost.  Wo  have  a  right  to  expect  the  coming 
will  be  ore  of  extraordinary  activity,  and  that  the 
net  earnings  of  the  road  will  far  exceed  those  of 
any  previous  period.    Wo  believe  the  road  to  be 


well  conducted,  and  that  the  management  fully 
deserve  the  confidence  reposed  in  them. 

STATEMENT    OF    EARNINGS    FOR    9    MONTHS    ENDING 

JUNE  30th,  1856. 
Earnings — Nuie  Months  Ending  June  30. 
From  1854.  1855.     Increase.   Deer. 

Freight $2,614,698  2,781,067  266,468     

Passengers..    1,257,068  1,252,911   4,166 

Storage....  3,011  3,636         624     

Telegraph  . .  136         1 ,506      1 ,370    ..... 

Rents 11,306  8,523   2,782 

Mails 87,471       87,471   

Misc's 63,991   63,991 


ToUl...S3,937,683  4,135,017  197,433  

Expenses,  <fc. 

Trans.  Exp'8.$2,011,482  2,026,194    14,712  

RentofU.  R. 

R 60,076        62,560      2,476  

Int.onFJ.Dt.       114,476        93,949   20,625 

Int.  on  F'd 
Dt 1,083,404  1,249,749  166,345  

Taxes,e8tim. 
1854-6...         47,668       49,600      1,941  

Hire  of  en- 
gine and 
cars 24,868         5,376  19,481 


Total.. S3,341, 853  3,487,320  145,466  

Recapitulation . 

Earnings... S3,937 ,583  4,135,017  197,433  

Exp'se8,&c.  3,341,853  3,487,320  145,466  

NetEarn'gs.    $595,729      647,696    61,966  

Nine  Months  Ending  June  30 — Ojice  and  Station 
Expenses. 

1854.            1855.  Increase.  Decrease. 

S33,672  $41,118  $7,446        

82,860          91,143  8,293        

94,079  109,646  15,465        

Cost  of  Running. 

36,822          39,793  2,970  ...... 

3,969            6,435  2,476        

308  442  362,972  44,530        

54,341          60,987  6,646        

98,369  110.348  11,979        

68,015          67,481         $633 

93,864          95,397  1,533         

16,442          13,462           2,979 

23,521          21,894          2,127 

8,707            9,927  1,220         

13,634          18,696  5,062  ..... 
General  ExjKnses. 

18,383         12,722         5,665 

16,587            3,000          12,687 

176  1,020  844         

46,341          43,447          2,894 

69,464  81,630        12,065         

Repairs  of  Engines  and  Cars. 

27,049 

23,476 

■.....•  7,184 

23,600 

5,067 

800 


102,376 
138,292 

76,826 
114,815 

60,937 
86,808 
17,968 
16,668 

63,752 
68,308 
12,911 
14,858 

« •  •  •« 


Repairs  of  TVack  and  Roadway. 

27,147          26,689          569 

316,092        314,805          287 

2,924  6,289  2,344   ^'  '.»WI 

Repairs  of  Structures, 
14,441  16,259  818 

10,231  15,606  5.374 

2,799  3,82/  1,028         

322  710  388         

362                50          812 

^^  Incidental. 

2,277            1,060          1,227 

5,861          12,190          6,838  .  ..„ 

Mitcellaneous.  -  .  r.t 

99,647          91,617          3,080 

22.260  28,920  1,660         


1856.  1864. 

Earnings... $4,135 ,017  $3,937,583  Ircr. $197,434 
Expeudit's.    2,143,622    2,143,975  Deer.  353 


$1,991,396  $1,793,(!08  Incr.  $197,787 
Interest....    1,343,699     1,797.879  Incr.    146,820 


Net  Earnings.$647,69j3     $595,729  Incr.   $51,967 
(The  fractional  parts  of  the  dollar  we  omitted 
in  the  items.) 


Knox  &  Shain, 

Manufacturers  of  Engineering  Instruments,  46U  Walnut  st, 
Philadelphia.    (Tu>o preniumt  attarded.) 


STEAM  BOILERS. 

Weissenborn's 

PATENT  APPARATUS  fok  the  PREVENTION 

OF 

Eocrastation  in  Steam  Boilers. 

BY  means  of  this  apparatus  all  scale  or  encrustation  in 
Steam  Boilers  is  entirely  prevented  This  is  accomplished 
by  separatini;  the  encrusting  matter  from  the  water  before  it 
ent«{s  the  Boiler,  the  apparatus  for  which  purpose  is  perfectly 
simple  in  its  construction  and  management,  and  occupies  Uttle 
space. 

It  has  be?n  in  operation  for  about  two  years  in  German}-, 
during  which  period  there  has  been  no  encrustation  in  the  boilers 
of  the  establishment  there  using  it,  with  the  saooe  water  which 
bad  previously  encrusted  (tom  >i  to  \  of  an  inch  per  month. 

It  has  been  used  fur  about  seven  months  in  the  United  States 
and  the  undersigned  can  satisfy  nil  inquiries  by  certificates  of 
the  parties  us.ng  it  showing  similar  results. 

It  is  likewise  as  applicable  for  Marine  and  Locomotive  as 
for  stationary  engines. 

Lithograph  drawings  and  further  descriptions  of  the  appara- 
tus will  t>e  sent  to  parties  8«  wishing  them. 

The  patent  right  for  the  use  of  tliis  apparatus  will  be  sold 
for  Counties  or  States  or  for  single  machines,  on  application  to 

JAMES  WHITMAN 

Delmonico's  Hotel, 
34tf  25  Broadway,  New  llork. 


$2,011,482  $2,026,194      $14,712 


$T50  000 

NEW  YORK  &  HARLEM  RAILROAD 
SECOND  MORTGAGE 

Seven  per  cent.  Bonds. 

i^-THE  UNDERSIGNED  OFFER  FOR  SALE 
SEVEN  HUNDRED  AND  FIFTY  THOUSAND 
DOLLARS  of  the  SECOND  MORTGAGE  SEVEN 
PER  CENT.  BONDS  of  the  NEW  YORI^  AND 
HARLEM  RAILROAD  COMPANY,  part  of  ao  Is- 
sue of  One  Million  Dollars. 

These  Bonds  are  secured  by  a  Second  Mortgage 
upon  the  road,  upon  which  has  been  expended 
more  than  $8,000,000,  and,  with  the  flrst  issue, 
will  make  the  mortgage  incumbrance  upon  the 
Road  four  million  dollars,  or  less  than  half  its  cost 
up  to  this  time. 

Thia  mortgage  covers  a  large  amount  of  real 
estate  in  this  city,  as  well  as  many  parcels  on  the 
line  of  the  Road,  not  included  in  the  first  mort- 
gage, upon  the  rolling  stock  and  furniture  of  the 
Road,  valued,  (aa  per  inventory  of  81st  March 
last,)  at  $781,029. 

The  Bonds  are  ia»ned  with  Interest  Coupons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  year,  and  the  principal  reimburs* 
able  on  the  first  day  of  August,  1864. 

The  mortgage  is  made  to  the  Farmers'  Loan 
and  Trust  Co.  of  this  city,  as  Trustees  for  thn 
Bondholders,  and  recorded  in  all  the  Counties 
through  which  the  Road  passes. 

The  proceeds  of  the  Bonds  will  be  applied  to 
the  payment  of  the  fioatiug  debt,  and  tne  com- 
pletion of  the  double  track  to  White  Plains. 

The  security  upon  which  these  Bonds  are  bas&d 
ia  believed  to  be  in  all  respects  ample.  The  an- 
nual gross  earnings  of  the  Road  now  exceed  one 
million  dollars,  and  the  prospective  business  is 
highly  encouraging.  Circulars  containing  a  de- 
tailed statement  of  the  property  pledged  for  the 
above  loan,  and  any  further  information  respect- 
ing it,  can  be  had  upon  application  to  WILLIAM 
A.  WHITEHEAD,  Treasurer  of  the  Company, 
No.  1  Centre  street.  New  York,  or  to 

WM.  ALEXANDER  SMITH  dc  CO.,  62  Wall  at. 
^New  Yori,  8ih  August,  1865.  lia.86 
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EXTENSIVE  SALE  OF  TOWN  LOTS, 

KENTUCKY  CITY, 

IN    THE 

COUNTY  OF  HICKMAN,  STATE  of  KENTUCKY, 

On  the  22d  of  October,  1855. 

WE  beg  leave  to  invite  your  attention  to  our  extensive  sale 
of  TOWN  LOTS,  which  wo  propoeo  to  make  at  public 
outcry,  commencing  on  the  -•  i  . 

22d  OF  OCTOBER  NEXT,      •    •  y 

in  a  NBW  TOWR,  recently  laid  off  and  established  in'iiie  On^ty 
of  HiOEMiK,  State  of  Kentucky,  on  the  East  bank  of  the 
'Mississippi  Kivt-r,  to  be  hereafter  known  as 

Kentucky  city. 

Our  promiuent  object  is  to  secure  the  rapid  growth  of  the 
place,  but  we  wish  to  hold  out  no  otlier  inducements  than  such 
as  are  presented  by  the  nature  of  the  site,  and  the  advantages 
of  an  elij^ible  location,  rich  surrounding  country,  fertile  soil, 
salubrious  climate,  and  the  most  favorable  opportunities  for  out- 
let and  access  both  by  railroad  and  river. 

We  wish  to  interest  the  Merchant,  the  factor,  the  Artizan, 
the  Trader,  and  llie  Mechanic,  and  induce  tliem  to  settle  in  our 

city to  ail  such  we  say,  look  at  the  prominent  tacts  connected 

with  this  location,  and  judge  whether  its  future  is  not  to  be 
brilliant,  far  surpKissing  any  of  its  neighbors.  The  site  fbr  Ken- 
TDCKY  Cut  is  higb,  never  interrupted  by  overflow,  or  anything 
of  that  sort  It  is  t>elow  the  mouth  of  the  Ohio,  and  of  course, 
below  all  the  obstructions  in  navigation  from  low  water  in  sum- 
mer, or  the  ice  in  winter. 

The  Harbor  along  the  front  of  our  town  is  ei]ual  to  any  found 
npon  the  river,  from  New  Orleans  to  St.  Louis,  with  an  enduring 
and  permanent  bank.  The  soil  of  the  interior  is  very  fertile, 
the  climate  salubrious,  and  the  country  rapidly  settling  with 
wealthy  farmers.  Our  forest  furnishes  timber  proverbial  for  its 
excellence  and  variety  ;  and  a  spirit  of  enterprise  and  industr>' 
is  awakened  among  our  citizens  generally.  Within  the  limits  of 
KKNTtCKT  CiTT  the  MobUe  and  Ohio  Railroad  Company  have 
located  a  Northern  terminus  of  their  road,  with  twenty  acres 
of  land,  appropriated  for  Station  and  Depot  grounds,  Machine 
chops,  JToundr}','  Engine  houses,  &c. 

By  a  regular  line  of  I'ackot  Boats,  a  daily  connection  with 
the  Illinoia  Central  Railroad,  at  Cairo,  w^ill  be  had,  and  by  Uiis, 
you  will  see  that  tlie  vast  stream  of  travel  from  Uie  Eaatem  to 
the  Southern  cities,  and  from  the  Soatb-west,  wfll  be  poured  in 
upon  us. 

The  immense  interchange  of  commodities  created  by  a  Une 
of  roads  extending  from  the  Gulf  of  Mexico  to  the  Northern 
Lakes,  crossing  so  many  lines  of  latitude,  must  in  a  great 
measure  take  place  in  Uie  warehouses  of  Kentucky  City,  for 
here  the  chain  of  rwlroad  is  broken,  ami  the  Unk  between  this 
place  and  Cairo  must  be  supplied  by  steamboat  transportation, 
hence  in  our  warehouses  and  ui)on  our  wharfs  must  accumulate 
the  Cotton  and  Sugar,  the  Rice  and  Tropical  Crults  of  the 
South,  brought  up  by  our  railroad,  to  be  exchanged  for  the 
Provisious  and  Bread  stuQs,  Ucmp,  Bale  Rope,  and  Bagging, 
and  all  the  products  aiid  manufactures  of  the  WfSt  and  MortU, 
brought  <town  to  us  upon  the  railroads  and  rivers  from  above. 

You  may  yourself  judge  of  the  amount  of  employraent 
promised  l^  this  to  the  mechanic  and  citizen,  the  field  of  enter- 
prise open  to  the  speculator,  and  the  erteut  of  profitable  in- 
vestment offered  to  the  capitalist,  by  the  amount  of  produce 
aimually  borne  upon  the  Mississippi  river,  computed  last  year, 
we  believe,  at  two  hundred  and  fit'ty  millions  of  dollars,  and 
the  number  of  persons  engaged  in  travel  of  which  we  have  no 
means  of  getting  an  estimate. 

We  request  public  attentioti  may  be  directed  to  the  considera- 
tion of  these  fkcts,  the  just  claims  of  our  fliture  city  properly 
weighed^  aad  we  would  be  pleased  to  have  you  with  us  on  the 
da^  of  our  Public  Sale  of  Lots. 

Respectfully  yours, 

E.  I.  BULLOCK, 
W.  H.  H.  TAYLOR, 
BEN.  EDWARDS  GRIT, 
Trusieea  and  Proprietors. 

Kentttoky  City,  July  1855. 36 

BAILEY'S 
Patent  Reclining  car  Seat. 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  space,  «nd  is  unrivaled  by  any  seat  now  in  use. 
It  Can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fjsteiiings  or  catches. 
It  is  simiile  in  construction,  not  liable  to  get  out  of  order,  and 
nei  tber  in  weight  of  material  nor  cost  exceeds  the  ordinary  Car 
Seat 

Railroad  Companies  ami  Car  Builders  are  invite*!  to  call 
and  examine  the  sett  at  the  office  of 

WARD  &  SINCLAIR,  102  Broadway,  N.Y.,  or 
-it*  V  BRIDGES  &  BHOTUEH,  04  Courtlandt  st,  N.Y., 
where  orders  are  received.  3*tf 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  tlie  Ist  day  of 
November,  1855,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  less 
than  56  nor  more  than  60  Iba.  to  the  yard.  Also 
100  tons  wronght  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  on 
delivery.    For  particulars  applv  to 

CHAEL£S  STEARNS, 
4  H«aover  at. 


TO 

RAILROAD  COMPANIES, 

-  ^J  Car  BuilderSi 

....>„•         AND  OTHERS.     . 

F.  M.  RAY, 

INVENTOR  AND  PATENTEE 

OF  THE 

India  Rubber  Car  Spring^) 

BEGS  to  infljrm  bis  friends,  Raih-oad  Companies  and  Car 
Builders  that  he  has  resigned  the  presidency  of  the  New 
England  Car  Spring  Company  and  has  had  no  connexion  tbere- 
wii  for  the  past  eighteen  months.  He  has  patented  and  is 
now  introducing  another  Spring  for  Railroad  Cars  which  he 
believes  will  entirely  supersede  the  India  Rubber  Spring  being 
quite  equal  if  not  su|>erior  to  it  in  action,  of  most  simple  con- 
struction, and  much  more  economical. 

Specimens  are  on  exhibition  at  his  ofBce,  102  Broadway, 
New  York,  where  every  information  respecting  it  may  be  ob- 
tained.        - 


•ifttw*^ 


F.  M.  MY'S 


■\"- 


PATENT 
VOLUTE  CAR  SPRING. 

The  Ray  Car  Spring  Company  having  purchased  the  Patent 
for  the  above  Spring  and  perfected  ttieir  machinery  for  iu 
manufacture  are  now  prepared  to  receive  orders  to  any  extent 
During  the  past  eighteen  months  they  have  been  experiment- 
ing upon  the  Spring ;  it  has  been  submitted  to  the  severest 
tests  and  the  result  has  been  so  satisfactory,  that  they  now 
ofler  them  to  the  notice  of  Railroad  Companies  and  Oar  Build- 
ers with  perfect  conUdence,  and  are  prepared,  in  connexion 
with  Mr.  Rat,  to  gurantee  the  Spring  to  be  the  best  and 
cheapest  yet  introduced. 

The  Spring  is  cylindrical  in  form  and  occupies  the  same 
space  as  the  ordinary  Rubber  Spring  which  it  exceeds  in  weight 
but  a  mere  trifle.  It  is  of  very  simple  construction,  not  Uable 
to  get  out  of  order  and  can  readily  be  placed  in  any  position 
previously  filled  by  a  Rubber  Spring. 

Orders  received  at  the  oflSce  of  the  Company 
35tf  102  Broadway,  New  York. 

Notice  to  Contraetors. 


Dick^s  S«lf- Adjusting  Switch. 


mmm 


OFFICB   OP   8TATB   ESOINBKR    SrEXATISTA 

Orange  Mill  Post  Office. 
St.  Johna  River,  fTo.,  Augut  90th,  1866. 

SEALED  PROPOSALS  will  be  received  at  this  office  until 
the  aoth  day  of  August,  Xiid,  fur  constructing  a  Canal 
with  its  necessary  appendages,  such  as  Lift  Locks,  Guard 
Locks,  Basins,  &c.,)  Qrom  Lake  Harney  on  the  St  Johns  river, 
to  Indian  river,  a  distance  of  thirteen  miles  and  3.410  feet ; 
autnorized  by  the  General  Assembly  of  the  State  of  Florida 
at  its  session  of  1854  and  '55,  entitled  "An  Act  to  provide  for 
and  encourage  a  liberal  system  of  Internal  Improvements  in 
this  State." 

Proposals  will  specify,  tfie  amount  for  tehich  th«  work  will 
be  done  ;  the  mode  and  manner  in  which  payments  are  to  be 
made,  whether  in  Lands,  or  Money,  or  portions  of  each. 

Maps,  Protiles,  and  Estimates  can  be  seen  at  this  office,  and 
any  information  obtained  by  addressing  the  undersigned  at 
""Orange  Mid  Post  Office,  Ht.  Johns  River,  Floridtu" 

Proposals  will  be  received  for  constructing  a  railkoad  over 
the  same  groimd.  F.  L.  DANCY, 

Ij  36  State  Engineer,  State  of  Florida 


Notice  to  Contractors. 


PROPOSALS  will  be  received  at  the  offlre  of  the  Hksder- 
80S  dc  Nashtilli  Kailkoad  Co.,  in  Madlsonville,  Ken- 
tucky, until  the  first  Monday  in  October  next,  for  the  grubbing, 
clearing,  grading,  and  masonry  of  said  road  or  any  part  there- 
of The  work  will  be  divided  mto  convenient  sections  to  suit 
bidders,  of  not  less  than  iialf  a  mile.  Proposals  will  be  opened 
at  tlie  city  of  Henderson  on  the  said  first  Monday  in  October, 
at  wnich  time  and  place  the  Board  of  Directors  will  meet  for 
Uiat  purpose.  E.  G.  SEBREK,  Prea't 

5t35  CHAS.8BTMOCR,  Chief  Engineer. 


SEYMOUR,  MORTON  &  CO., 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BAIFK  BUILDING, 
110  Broadieay,  N«w  Yoax. 

ARE  prepared  to  contract  for  tlie  construction  and  equip- 
ment of  railroads  in  any  part  of  the  country  ;  also  to 
famish  corps  of  Engineers  and  Contractors ;  Locomotive  En- 
gines and  Cars;  Railroad  Iron,  ChaU^  Spikes,  Switcb-iruos, 

&C,  tLC. 

They  will  also  sell  or  negotiate  loans  on  alt  kinds  of  Railroad 
SecimUes. 

SE'nfot;B,  MoBTON  A  Co.  have  to  dispose  of  at  private 
i^ale,  in  amounts  to  suit  persons  desirous  of  Investing,  a  hirge 
amount  of  valuable  Railroad  and  other  Securities 

The  members  of  the  firm  having  had  a  large  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  in 
this  country,  also  tender  their  services  as  ContuUitig  En- 
ginetr*  to  Utos^  engaged  m  the  cooatructioa  of  Railroads 


THE  undersigtied,  having  l>een  a|>)x>intod  agent  for  the  ^-alc 
of  the  "patt-nt  rtKhts"  for  this  in)|>r»%en.eiit,  invitee  pro- 
posals for  all  th4  Eastern,  Soutbeni,  and  Middle  Stat<->,  either 
sintfl  y  or  in  mini  l^eri^  as  may  be  desirrxl. 

The  properties  of  "Dick's  Switch"  liare  been  fully  tested  Ibr 
more  than  two  years  on  the  Builalo  and  N«w  York  City  Rail- 
road, and  the  verdict  of  ai|  parties  is  VNAN'IMULSLY  IN 
ITS  FAVOR.  On  tht^'  27th  of  Jone  lat^t,  a  trial  was  made 
over  the  whole  length  of  the  road,  \>\  mile«,  (the  »wiU-h  «  hav- 
ing been  purposely  Du.<<placed,)  xt  a  s|iced  of  over  forty  niiiOK 
(i^r  hour,  without  iiyurj-.  FIFTEEN  miles  of  (lie  di.<taiice 
wi're  made  in  Urrenfeen  minutes,  in  which  three  OPEN 
SWITCHES  we^  closed  and  passed  successfully. 

The  (larties  wiho  witnessed  the  above  trial,  cfflnposed  of 
some  01  the  tirst|  men  on  the  line  of  tiie  road,  and  of  Buffalo, 
ntianimously  pitted  the  foliowiiig  KMioluiions  among  oUiers 
concerning  the  r^ult : 

Resolved,  That  the  action  of  Dick's  Patent  Self-adlJustiDg 
Switch,  we  havuithis  day  witnesM-d  untler  c-vory  cir.  uiustance 
whi  h  it  could  be  tried,  has  been  of  the  niorl  i^atiolactory 
character,  and,  ii  our  opinion,  established  its  superiority,  both 
for  safety  and  utjbty,  over  that  of  any  raher  cwinh  now  in  u»<v 

Rtsoived,  Tliat  Uie  ruuuiug  of  ibe  tram  this  <lay  at  an  aver- 
age speeii  oif  mofe  than  fOity  niiles  |>er  hour  lor  tlie  wJkj  e  *:■- 
taitce,  with  tliC  s^itclieH  open  st  evety  slauoti,  Utn  >>iitu>iied  i:s 
that  where  tliet^^  bwitclius  are  us«h1  no  accident  cart  postil/l 
occur /rom  the  ciirelessness  of  switch  tendera- 

Resoived,  TliAt  the  BuOaio  and  New  York  City  Railroad 
Cxiiipaiiy,  ui  adopting  this  switch  for  use  on  their  road,  have 
exhibite<l  a  regard  for  the  safety  of  the  traveller  worthy  ol  all 
commeodation. 

For  new  roada  especially  this  is  a  most  desirable  Imvrovt*. 
mciit,  as  it  is  little,  if  any  more  cxtiensivc  in  its  construction 
than  the  common  Switch ;  while  the  prevention  of  a  Mngle 
'■collision"  or  "smath  Uff'  would  compensate  the  cmniiany  f'>r 
all  their  extra  outlay.  Beyond  all  these  con.-'iderations,  the 
saving  of  I  fe  by  any  means,  is  of  Viilue  iu(.alrulal>,e. 

The  "rights"  Po-  this  mveotioii  are  now  oileivl  at  very  low 
rates,  and  00  terms  the  aua^t  reasouable.  M<>dcls  and  drawings 
can  be  seen  at  Ui(8  oflnce.    Address 

N.  DAVrnSOK, 
I     ■:        ...  9  Spruce  St., 

"  ■'  i      ■  ■  New  Y'orb 


FIRTH'S 
COMPOSITION   METAL. 

ELLIOTT  4i  CO.  are  llKsAgrtit*-  lor  the  iiuKKluiiiun  and 
sale  of  this  hiouil.     It  is  IIh>  reMill  of  years  i.l  cxfrf-rimont 
by  a  practical  mechanic  and  has  iK-en  thnruugldy  ttxlAi  lor  Ibe 
past  two  years  la  Kolliiig  Mills  and  in  U^ulroaii  Car^. 
It  combines  tlip  good  <iHalities  of  all  metals  jet  in  ii.>tp. 
It  wears  longor.  j  .  .  "^.  ■■ 

It  wears  smoother.    1       ^ 
It  does  not  cut  or  beat  tiie  Toumak. 
It  saves  oil      i 

It  is  less  cxpeitive  than  any  anti  friction  metal  in  use. 
It  is  adapted  fbr  Car  and  Locomotive  Boxes,  ."   ' 

for  the  Journals  of  Rolling  Mills,  and 
tor  all  i^ar^s  of  mactiincry  where  frirtion  is  to  b«?  saved. 
Certificates  an4  samples  after  use,  may  be  seen  at  our  otfce. 
It  is  now  in  \a4  00  some  of  our  leading  roads,  and  we  ask  l<r>r 
it  a  trial 

We  supply  the  metal  at  25  cents  a  pound  and  cast  into  OMi- 
narj-  moulds  at  t^e  cost  of  moulding.  • 

Cash  order*  will  be  promptly  attended  to. 

ELLIOTT  &  CO., 

So.  4,  William  It, 

R.  B.  COMMIBSIOa  MaKCBAJfTS. 

P.S.— Purchasers  arc  requested  ootifiiaK  ft  doubUul  aruclc, 
which  of  course  may  be  ofltered.  •    *  *g 
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INDUSTRIAL  WORKS. 


Wm.  B.  Bcmcnt       James  Dougherty,         George  C.  Tbomaa. 
BEMENT,  DOUGHERTY  <fc  THOMAS, 
IRON  F0UNDBB8  AND  MACHINISTS, 
..    OaDowtaill  Street,  between  20th  and  21st  streets, 
r   ,r.  PHILADELPHIA. 

MACHINISTS'  TOOLS,  particularly  adapted  to  Railroad 
Work.  Mill  Wokk,  Shaftinff,  and  Shop  Outflts,  Cupolas, 
Cranes,  Ladles  and  Foundry  Futtures.  Punching  and  Shearing 
Machines  tor  Boiler  Work. 

AMERICAN  tires'  Chilled 

MANUFACTURED  at  the  celebrated  wheel  work*  of  Bush 
and  Lob<iell,  Wilmintfton,  Del.     For  tale  by 
L.  B.  TYNG,  proprietor,  64  Courtland  st.,  N.  Y. 

These  tires  TRACK  BETTER,  and  are  more  durable  than 
the  best  English  make,  and  cfwt  LESS  than  ONE- FOURTH  as 
much.  They  are  the  BE3T  TIRES  for  a  portion  of  the  en- 
gine* of  EVERY  ROAD,  and  require  only  a  trial  to  be  used 
to  a  greater  or  leas  extent  by  all.  They  are  especially  recom- 
mended for  engines  having  SIX  or  EIOHT  DRIVING 
WHEELS,  and  for  "Poney"  engines. 

These  tires  are  now  used  on  many  of  the  heaviest  class 
freight  engines  upon  roads  in  the  Northern,  Middle  and  West, 
em  States,  and  are  the  ONLY  tires  used  upon  the  Baltimore 
and  Ohio  and  Baltimore  and  Washinglon  roads,  on  which  are 
more  than  TWO  HUNDRED  engines. 

Reference  may  be  bad  to  the  Superintendents  and  Masters 
of  Machinery  of  the  following  roads— 
Termont  Central,  Orange  and  Alexandria,  Va., 

Boston  and  Lowell,  Manassas  Gap,  Va., 

Eastern  of  Mass.,  Little  Miami,  Ohio, 

New  York  and  Erie.  Xenia  and  Columbus,  Ohio, 

Buffalo  and  Erie,  Central  Ohio, 

Pennsylvania  Central,  ,  Cincinn.,  Ham.  *  Dayton,  Ohio, 

Baltimore  and  Ohio,  Mad  River  and  Liake  Erie,  " 

Also  fcr  sale  by 

M.  MoDoiTBLL,  Agcot,  28  Congress  st,  Cincinnati. 

TiTtiaia  Laso^iotive  W cilTfc  Agent,  Alexandifa.  Y». 

Fnlton  Iron  Works  and  Car 
Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD^  SuperinttndeiU. 

SANDUSKY,  OHIO. 

rpHE  PROPRIETOR  OP  THE  ABOVE  NAMED  EXTKN- 
X  Bive  works,  takes  pleasure  in  informing  his  friends  and  the 
(lublic  generally,  that  he  has  fortunately  secured  the  services 
of  MR.  E.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  firm  of  Thrbshkb,  Paccakd  Sl.  Co^  of  Dayton,  Ohio. 
The  skill  and  competency  of  Mr.  P.  are  matters  with  which 
Western  RJ&ilroad  men  are  too  familiar  to  need  any  comment, 
and  will  be  understood  by  customers  as  an  important  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  his  already 
extensive  Works,  and  expects  to  be  able  to  meet  every  de- 
mand in  his  line  of  business.  He  will  fUmish,  upon  short  no- 
tice, First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use, 
of  the  best  quality  and  at  the  lowest  pricess.  Ho  will  alsoftir- 
nish,  upon  like  notice,  and  at  the  cheapest  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  several  other  Patterns  of  the  most  approved 
styles. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  ptiblic  in  his  line  of  business,  aad 
he  hopes  for  a  \\\>vn»X  patronage.       W.  W.  WETHERELL. 

August  2. 1862. ly40 

Railroad  Iron. 

[R,  WILLIAM  NAI3H,  of  Newport,  Btonmoulhshire  In 
_  J.  specter  of  rails,  begs  most  respectflillj- to  acquaint  impor 
ters  of  rails,  engineers  and  others  conaected  with  the  railroads 
of  America,  that  he  stills  continues  to  execute  orders  of  inspec- 
tion, throughout  the  various  districts  of  South  Wales  and  adja- 
cent Iron  works,  and  coufldently  refers  to  the  satisfection  which 
his  supervision  has  given  during  the  last  ten  years  to  exporters  oi 
rnita,  and  others  below  named  ;  as  a  proof  of  tlic  fidelity,  careltaJ- 
ness  and  prooiptitude  of  his  inspections. 

BAiClNG  BRO.  *  CO.,  Londoa 

PALMER,  McKILLOP,  DENT  &  CO.,  London. 

LEWIS  HOPE,  Esq.,  "^ 

COLLMAM  A  STOHLTERFOHT.  " 

How.  JAS.  WAD8W0RTH,  Buflalo  New  York] 

JAMS8  8PBNCX,  Eso.,  LiverpooL 

IIATLOB,  yiOUBS  *  00.  ** 


M' 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
best  quality,  put  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  for  shipment  should  accompany  orders 
which  will  be  promptly  executed. 

i.  M.  HALL  &  CO., 
inAi  20  •edar  st.  New  Ytrk. 


Wm.  S.  Rowland  &  Co. 

RAILROAD  IRON 


CLARK  Sl  JFSUP, 

No.  70  BEAVER  STREET. 
RAILWAY  AQSNTS  A  COMMISSION  MERCHANTS, 

DEALtRS  IN   rOBIIOX   A.VD   AMSKICAH 

Railroad  Iron, 

hove  for  sale  on  commisalao — 

LOCOMOTIVE  ENGINES, 
PASSENGER  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IRON  CHAIRS, 

lySO  SPIKES,  CAR  WHEELS,  AXLES,  TYRES,  Ac. 


New  York  and  Crie  R.  R. 

On  and  after  Monday,  July  2d,  and  until  Airther  notice 

PASSENGER  TRAINS 

will  leave  Pier  foot  of  Duane  street, 

as  follows,  viz  :— 

DiTNKiBK  ExPRBSS,  St  6  a.m.  Ibr  Dunkirk. 

Buffalo  Express,  at  6  a  ol,  for  Buffak). 

Mail,  at  Sii  a.m.  for  Dunkirk  and  Buflalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RocKLABD  PASSixaaa,  at  3  p.m.,  (fl-om  foot  of  Obambers 
St.)  via  Piermont  for  Suifem's  and  intermediate  stations. 

Wat  Passenobr,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

NioHT  ExPRBSS,  at  5X  P-m.  for  Dunkirk  and  Buflalo. 

EmoRANT,  at  0  p.m.,  for  Dunkirk  and  Buflalo  and  inter- 
mediate stations. 

Steamboat  Expbbss,  every  day,  excepting  Saturdays,  at 
6X  P>  m.,  for  Dunkirk  and  BuAalo  and  intermediate  stations. 

On  Sundays  Two  Express  Trains— at  6X  and  6X  p.m. 

These  Express  Trains  connect  at  BImira,  with  the  Elmira  ft 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Bui&lo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20  tf D.  C.  MoCALLUM,_G«ieral  Sop't. 

Pbiladelpliiay  Wilmingrton  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  win  leave  the  8oath«B  and  Western  Ststioa,  comer  of 
Broad  and  Prime  streets,  PhOtdelpfaia,  at  8  80  am.  12  45, 8  and 
11pm. 

PARI  BT  THROCOH  TI0UT8  TO  THB  SOtTTH. 

From  New  York  to  Wilmington $16  60 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmmgtoa 14  00 

do       do  Norfolk 0  60 

do       do  Petersburg . 9  00 

do       do  Richmond 8  00 

PARC  BT  TBROUOB  TI0KBT8  TO  THB  WB8T. 

From  New  York  to  Cincinnati $13  60 

do       do  Louisville.........................  14  60 

From  Philadelphia  to  Cincinnati .  11  00 

do       do  UniisviUe . . ........  12  00 

From  New  York  to  ladiaaapoliB..^..... 16  00 

An  extra  charge  will  be  BS'^e  for  xetis  and  state  rooms  on 
board  the  boat  GEORGE  A.  PARKER,  Stqft. 


Commission  Merchants, 

NEaOTIATORS  OP  CREDIT  FOR    RAILROAD 
COMPANIES, 
No.  6  WALL  STREET,  >A. 

26tf  NpwYoBfc    *• 

Railroad  Chair  Maehine 

FOR  SALE. 

ONE  of  the  best  Railroad  Cbair  Machines  now  In  aae,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
Ststes,  is  offered  fur  sale  at  a  bargain. 

This  affords  s  rare  cbsnce  for  the  establishment  of  a  Cbair 
Factory  in  the  West,  at  some  peint  where  iron  is  plenty  aad 
good.    Apply  to  N.  DAVIDSON,        ? 

34tf  9  Spruce  st,  N.T.      1 


James  Herron,  Oteil  Engineer^  ,t\ 

6F  TEE  UKTTED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATENTEE  OP  THI  "' 

HERROir     RAIlrWAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  offlce  of  the  New  York  St  Erie  Railroad. 


CHILLED  WHJB£LS, 

roK 
RAILROAD  CARS  &  LOCOMOTIVE  ENGINES 

Bush  &  Lo1t»dell, 

WILMINOTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (wUb  or  without  axlea,)th' 
character  of  which  is  well  known. 


H.  SCHLARBAUM, 

290  Broadtem  comer  Reade  it. 

SURVEYORS'  LEVELS,  COMPASSES  and  other  Mathe- 
matical Instruments  made  with  great  care  and  for  sale  at 
low  prices.     Repairs  done  in  the  best  manner.  14tf 


2,000 


6t33 


Railroad  Iron. 

TONS  best  English  make  68  lbs.  per  linear  yard 
for  October  delivery  in  Wales,  for  sale  by 
THEQ.  DEHON, 
10  Wall  st,  near  Broadway. 


ELLERY  A,  GIBBONS, 

No.  10  Wall  St., 

BANKERS   DEALERS  in  DOMESTIC    and  FOREIGN 
EXCHANGE,  ice,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  general 

BBrBRBBOBB. 


D.  R.  Mabtin,  Pres't  Oc'n  B'k. 

N.Y.  ^ 

Silas  K.  Etibbtt,  ofEwett 

*  Brown,  N.Y. 
Wblvb,  WM9o  *  Co.      Utf 


C0BBILI17S    W.    LaWKBKCS, 

Esq.,  N.  Y. 
Dbbxil  *Oo.,  Bank's,PbiIad. 
SAMtTBL  Willbts,  Preset  of 
MBk,N.T. 


Rntter^s 

CAR  MANUFACTORY. 

ELMIRA,  N.  Y. 


THE  undersigned  having  been  engaged  for  several  yean 
past  in  the  CAR  MANUFACTURING  BUSINESS  in  the 
village  of  Elmira,  Ohemoag  Co.,  N.  Y.,  would  respectfully  cal[ 

the  attentioo  of 
RAILROAD  COMPANIES 

and  all  others  interested,  to  the  fact  that  bia  establishmeDt  pos- 
sesses unrivalled  facilities  for  the  manutkctoie  of 
Passenger,  Emigrant,  Smoking,  Baggage,  FreiglU,  Cattle,  -1 
Co<U,  Oravtl,  Lumber  (uufHamd  Cart, 
together  with  baooacb  barbows,  frbioht  truoes, 
and  in  short  EVERYTHING  necessary  to  the  tbU  and  psii£ict 
equipment  of  oor  modem  railways.  , 

THB 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  and  Erie,  Elmira  and 
Wtlliameport,  and  Canandaigua  and  Elmira  Railroads,  and  in 
the  midst  uf  one  of  the  best 

TIMBER  AJSD  IRON  REGIONS 

in  the  State,  where  every  ftcility  exists  for  procuring  uatibi- 
ALS  of  the  first  quality,  and  for  shipping  Oars  to  any  and  every 
pert  of  the  United  States  and  the  Cani^as. 

Having  had  over  twenty  yemnf  experioicc  in  the  business, 
and  sparing  no  time,  expense  or  trouble  in  procuring  every 
improvement  connected  with  the  art,  I  have  no  besitatioa  in 
saying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  country,  and  that 
it  cannot  tail  to  give  entire  satJslacUoa  Orden  are  reapecttUUy 
soUcited.  W.  S.  RUTTXR. 

N.R— Lumber  for  Car  Manoflustnring  purposes,  to  any 
amooDt,  of  superior  quality,  will  be  ftimUhed  at  sbort  notice  oa 
reasonable  terms,  snd  shipped  to  any  given  direction. 

29tf  W.  £.  B.       . 


Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
Coonty,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rtils  of  any 
required  pattern  or  weight,  on  the  most  Uheral  terms. 

WOOD,  MORRELL  Jc  CO.. 
JohEMtown,  Cambria  Co.,  Pa. 
Iy22  Philadelphia  Cffice  :  North  Penna.  R.  R.  Bolkiiag 


AUBURN  STEAM  FORGE, 

AtTBtJBH,  N.  Y.— CHA8.  RICHASDaON,  Prpprietor. 
Maouftctnres 

Car  and  LoeomotiTe  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK  PINS,  CONNXOTINO  BODS, 

Wagon  AOee,  Pkk  Axe$,  Crow  Baro,  4«.,  fe., 
cT  the  beet  usorted  Scrap  Iron,  aod.WASkAiiTap.  0^. 
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RoBBBT  Pools.  Thos.  U.  Bum-       GiRiux  H.  HniT. 

UNION  WORKS, 

North  street,  opposite  Calvert  Station, 
BALTIMORE. 

POOLK    Sl   hunt, 

IRON  FOUNDERS  and  genenl  MACHINISTS,  ManuAuMur- 
ers  of  STEAM  ENGINES,  MILL  OBARINQ,  RAIL- 
KGAD  OARS  and  CAR  WHEELS,  BUneing  Machinery, 
Hydraulic  Presses,  Sugar  and  Saie  MiUa,  MACHINISTS' 
TOOLS  of  all  kinds,  Shafting,  PuUey*  and  Hangers,  Steam 
BoUtr*,  Water  Tank;  j-e — ^CMtiagg  made  every  day. 


The  Hamilton  Car  Company, 

ABE   PREPARED  TO  CONTRACT  FOR  THE  MANU- 
facture  to  order  Railroad  Car*  of  every  description,  sucb 
aa  Passenger,  Bagguga    Freight,  Dumping  and  Hand  Cars, 

Having  ample  facilities  for  Manufocturlng  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  Huperiiitendance  or  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wason'g  well  known  establishmenl 
at  Springfield,  Mass.,  for  the  last  Six  years,  we  can  guaranty 
ours  to  lie  equal  in  style  and  quality  to  any  manufactured. 

Car  Manu&cturers  and  Rai'road  Companies  supplied  with 
Car  Wheeis  from  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  Stc, 
made  to  order  at  short  notice. 

Orders  RespectAilly  ft^Iicited. 

Addreas  HENRY  SIZER,  Agent, 

Oincinoati,  Ohio, 

HEif  f  FiiiliiS. 

(ALGER'S  FORGE.) 
ALGER  &  REED.  Proprietors, 

MANurAOTURns  or 
STE^ja  BO^T  WH9RM, 


Bbafting,  Otmnks,  OroM  Heada,  Bw   Straps,   Oonneetinf 
Rods,  Piaum  Boda,  Orsnk  Pina,  4tc 

RAIIsROAD  WORK, 

Oranka,  Truck  and  Car  Axlea,  ConDectinf  Rods  and  Pramea. 

SHIF   WORK. 

Anchors,  Knees,  Trusses,  Davits^  Voggles,  tec,  itc. 

Also— Sugar  Mill  Shafts,  Shape*,  and  nU  kinds  of  Forged  Work. 

OTBUS  ALGER,  Jr.,  BOSTON 

EDWARD  RKSD  Ai\/o±\ja. 


OounseUors  at  Law,  Cincinnati,  Ohio. 


utr 


Engineering. 

rpuji  Undanlgned  ia  prapnnd  to  toniiii  BpedfleatkB^  lai^ 
J.  maiMandPlanB,ingeiMnIar  dalal^orStaainifaip^BlaaiB- 
boata,  PropeOnn,  High  and  Low  Pi—m  Mo^am,  BdHn,  MB 
Mfotk,  ttiLtta.  ParticidaraatBttiagifwtottwDnoninKaad 
auperintcndiug  of  LooamotiToa,  Tmmu,  Om,  ■adBiBwiy  1C» 
chinety  oTevoiy  deacriptiao. 

General  Ag«it  AahoraATa  Staam  Oaan,  AMm  *  namf  lf» 
talUc  SaiPadJusting  Conical  Paekkig,  Dodgootf  a  HydnoBa  JTnek, 
SewalTa  SaUnometeta,  etc,  otei,  etei 

AcU  aa  Ag«nt  tw  toe  piaehaae  or  aak  ct  and  baa  ahraya  on 
band,  Stennwia,  LocomotiTOii^  ti^faea,  BoImwl  Mialiaiij,  olo. 


OHAR  W. 


^KLAin>. 


HIT 


M  Bnadwi9,  N.*T. 


Four  First  Class  Liocomotive 
Eng^ines  for  Sale. 

1,  Cylinders  15Xx22,  Drtvers  5>i  ftet, 

2,  Do.       16    z20.       Do.    6     feet, 
1,      Do.       15XX2-2,       Do.    iS  feet, 

all  of  which  have  4  wheels  connected  with  c«itre  bearing 
trucks :  wrought  in  fl-ames  and  pedestals  ;  copper  fluca ;  lilting 
link  vafve  motion.  H.  A  F.  BLAND Y. 

Zasbbtilli,  Ohio,  August  11th,  1855.  SS 


For  Sale. 

1  WOODWORTH  PLANER, 
1  TENNONINQ  MACHINE. 
1  SMALL  CIRCULAR  SAW  AMD  IBAME. 

Tfaa  above  have  been  used  but  a  sbwt  time  and  will  be  8«ld 
low  for  cash.  BRIDGES  A.  BROTHER, 

S3  64  Oonrtlandt  st. 


RAILROAD  CARS. 

For  Sale. 

FOUR  CABS,  <br  4  ft.  83<  in.  track.  wiH  seat  52  passengers 
each,  and  will  be  sold  low  for  cash. 

BRIDGES  &  BROTHER, 
33  64  Oonrtlandt  st. 

VENTILATION. 

THE  oodersigned  kas  devised  and  patented  the  only  system 
of  ventiiaUoB  for  Buildings,   VesseU,  Railroad  Cars, 
Ac  ,  by  which  spontaneous  ventilation  can  be  efliBCtnally  carried 
oat ;  and  is  willing  to  dispose  of  the  same  to  partiea  desirous 
•t  purchasing  at  a  reaaoaabie  prica. 
Address  HXNRT  RtfTTAN, 

ly38  O0bot$rt,  Gtmaia, 


NEW  YORK 

Wrougrbt  Iron  Railroad  Chair 
Company, 


UA1L.ro AD  SPIKES. 


THU  OoBpim  k  prapnred  to  reoelvo  ofd«a  ftr  tba  maM- 
feetm  or  WrwHfkt  trm  EaOrmd  Okrin  of  tho  bMt  ■■■ 
tari^  oanBewaBdaapaftarBoM,  and  hrtaprarodpMvMd 


Tba  tWcknwt  at  the  Upa  of  tho  Obalr  Incnaaes  througta  tho 
band,  whore  the  greateat  strength  la  iwinlred,  and  ffimintikM 
towarda  the  edge ;— oo  that  a  leaa  migtat  of  oMtai  may  be  naed 
and  a  atieMdt  aeqnind  eqoU,  If  not  a^Miior,  to  that  or  a  beariv 
OmtotwUm 


Our  arrangements  are  now  complete  for  eiecut-ng  work 
promptly,  and  all  orders  from  responsible  parties  will  be  filled 
on  short  notice. 
These  chairs  are  used  by  the  following  companies: 

Virginia  Central  R.  R,  Co., 

New  Orleans  Opelousas  anS  Great  Western  R.  E.  Co., 

Black  River  aud  Utica  R.  R.  Co., 

Cheraw  and  Darlington  R.  R.  Ccl,    ;  - 

Washington  and  Saratoga  R.  R.  OOi        -    ' 

Misaisaippi  Central  R.  R.  Co.,      -  ^         V 

Long  Island  R.  R.  Co.,  "     "^ 

Illinois  Central  R.  R.  Co.,  Ac,  dee. 
Address  JACOB  ROWE,  President 

8  Broadway  comer  Beaver  et.,  opposite  the  Bowling  Green 

New  Tobk. 


Gerard  Ralston, 

31  TOKEN  HOUSE  YARD,  LONDON, 

OrPKSfi    HIS   BKRVICKS   FOR   THE 

PURCHASE  AND  SALE  OF 
AMFRICAN    SFCURITIFS, 

COLLECTION  OP  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Purchase  and  Inspection  o 

Railroad  Iron,  Chairs,  or 

mny  kind  of  Machinery. 

REFERENCES: 
Messrs.  Palmer,  McKIIlop,  Dent  ic  Co.,  London. 

"       George  Peabody  A  Co.,  " 

"       Curtis,  Bouve  &,  Co. ,  Boston. 
Bjchard  Irvin,  Esq.,  New  York. 
Robert  Ralston,  Esq.,  Philadelphia. 
C.  C.  Jamieeon  .Esq.,  BaltinM>re.  M 


Railroad  Spikes. 

THB  Subscribers  are  maoufkctnring  Railroad  Sp%\es  wit 
SwKTi'S  Patent  Improved  Machines;  and  are  prepared 
to  execute  orders  for  any  quantity,  on  tho  most  favorable  terms. 
These  Spikes  are  made  of  the  best  quality  of  iron,  and,  for  shtgte 
and  finish,  are  superior  to  any  others.  Railroad  companies  imd 
others  in  want,  are  respectfully  solicited  to  order  a  sample  ba- 
fore  purchasing  elsewhere.  AD  oraers  will  receive  prompt  at 
lentioa  BWMTT,  ILUOT  *  00 
Pittdi««li.Pa^ABCiiat9«.lStt  

Important  to  Railway  Co^s. 

A  GREAT  improvement  has  recently  been  perfected  in  the 
manufacture  of  Dumping  Gravel  Cars  by  which  the  costl 
materially  lessened  and  the  strength  and  durability  much   n> 
creaaed. 

We  have  secured  the  tight  to  manu&cture  these  improved 
Cars  and  can  supply  them  at  prices  ten  per  c^at.  lower  than  the 
ordinary  kind. 

Orders  directed  to  the  Hamilton  Car  Co.  Hamilton,  Ohio, 
wil  receive  prompt  attentioo. 

RAILROAD  CAR    6R£ASE. 

JAMES  BAYES, 

6  MINOR  STREET, 

,       PHILADELPHIA. 

VAHurAorcaiRa    or 
SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavj'  Ma 
chinery,  etc..  etc., 

STIFF  WHITE  GREASE,   3  V 
For  'Water-'Wlieel  Ondgeona,  Heavy  Ba*r> 
lnca«  Rollera  on  Inclined  Planea  t 

OMNIBUSES,  WAGONS,  AND  OTHER  0ARRIAGK9 

In  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  GREASE, 

for  Passenger  Cars,  etc  ,  etc. 

THE  abore  dUferent  kinds  of  Oreaae,  having  been  in  use  Ibr 
some  time  past  on  gevertil  Railroads  in  the  United  States, 
can  be  ccofldently  recommended  for  their  general  uaelUlneas 
and  econoBnr.  49  tf 

iJkiaui  FORWAKDXI)  oroi  ATPLIOATIOK. 


WROUGHT  IRON 


Chairs  and  Fasteningrs. 

"'PHE  OALVBRT  IRON  t  NAIL  WORKS  confimie  to  man* 
X  facture  with  increased  facilities,  HOOK  &  FLAT  HEAD 
RAILROAD  8PIKE3,  and  WROUGHT  CHAIRS  and 
FASTENINGS  of  all  patterns,  al!>o  CUT  NAILS,  BOILER 
RIVETS,  BOLTS,  SHIP  and  BOAT  SPIKES. 

Loni;  experience  in  the  manuikctiirc  oi  these  (EOod!<  enablea 
tbem  to  produce  an  article  of  superior  quality  and  finish.  Ther 
are  Ir  nse  uixm  a  large  number  of  roads  in  the  country  and  ara 
highly  approved 
Orders  fllled  promptly,  aud  at  the  lowest  pricps. 

J.  H0PKIN8ON  SMITH, 
Baltimore,  Md. 
Please  <irect  the  name  in  ftilL  10& 


Serew  Pile  Foandattom. 


JAMES  BLACK, 

President. 


Alexander  mitcheli/s 

Patent  Iron   Screw  Pile, 

FOR  ohtainiag  permanent  fhundiitinns  on  River*,  Monastes, 
and  QuicHands,  for  Rsitway  Bridges,  Viaducta,  Dapota 
Wharvea,*c.  I.  W.  P.  LEWIS,  C.  E., 

Agent  in  the  Unitsd  Slates, 
No.  80  South  6th  straat,  Pbilasklpbia. 

Lancaster  LocomotiTe  Works. 
LANCASTER  PA. 

JOHN  BRANDT,  SENR. 

Superintendent 

THE  atteotion  of  Railroad  managers  is  particularly  called  to 
this  establishment.  The  Buildings  are  epaeiousa  d  eligbly 
located  on  the  Culumbia  and  Philadelphia  Railroad,  tke  machin- 
ery is  entirely  nev,  embracing  all  tlie  ruceiit  iinprovoment^  and 
dealfpwd  exckiaiTely  for  Locomotive  Manufacture.  We  are  pre- 
pared to  boikl  and  bhip  to  all  parts  of  the  country,  Loroaiotives 
of  all  classes  or  sizes,  on  as  Ikvorabic  terms  as  any  other  esta^ 
Uuhmont  in  the  United  Statea.  Having  engaged  the  scnicea  of 
Mr.  John  BaAVnr,  Sbhr  ,  for  many  years  Supenntendent  of 
Rolling  Stock  on  the  PhUabelphia  and  Columbia  Raiiroad,  tlie 
New  Yurk  and  Erie  Railroad,  and  late  bupenntendent  of  tlto 
New  Jersey  Locomotive  and  Macbinc  Co.,  whose  style  of  En- 
gines are  so  favurbly  known  ia  all  pa(f  l  f  the  Union,  induce  us 
to  aay,  that  we  can  give  eotlra  aatialkction  to  all  whn  may  ttv<tr 
us  with  a  call  W«  are  alae  prepered  to  fUmish  to  order. 
Wheels,  Axles,  and  every  article  appertaining  to  the  repair  or  re- 
newal of  Locomotive  Engines. 

The  style  of  Bngtoea  we  are  buikling  may  !>«  seen  on  any  at 
the  following  roeds  : — 

New  York  and  Erie  ;  Pennsyhrania  State  Line  -, 

Cohmtbia  and  Philadelphia  ;      Hudson  River  ; 
Lexington  and  Maysvilla  New  Tork  C«Btnl ; 

St.  Louia  and  Pacific  BufiUo  and  New  Tork  Citgr 

Oamdem  and  amboy  Ontario  and  Huroa. 

ly.81 — — ^___ 

Spikes. 

PATENT  HAMMERED  RAILROAD  SHIP  AND  BOAT 
Spikes.  The  Albany  Iron  Works  have  alwaj-s  on  handj  of 
their  own  manufacture,  a  large  assortment  of  Railroad,  Ship 
and  Boat  Spikes  from  2  to  12  inches  in  length,  and  of  any  form 
of  head.  Prom  the  excellence  of  the  material  alwa)'8  used  in 
their  manu&cture,  and  their  very  general  use  for  railreada  kb4 
other  purposes  in  this  country,  the  manufactnrara  have  90  taea- 
itation  in  warranting  them  fully  e<iual  to  the  beet  qrikea  in 
market,  bofc  as  to  quality  and  appearance.  All  orders  ad- 
dreased  to  the  subscribers  at  the  works  will  be  promptly  ex*- 
cated.  J.  H.  JACKSON,  Agent, 

Albany  Iron  Worka,  Troy,  N.  T 
The  above  Spike  imay  be  had  at  factory  prices,  of  Erastus 
OennwfcOOa  Aiteaj ;  &  Pntt * BroUer, Baltkiore,  Md. 
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£N6IN££RS. 


Atkinson,  T.  C, 

Minine  and  Civil  Engineer, 
Alexandria,  Ta. 


Barnes,,  Oliver  W., 

Chief  Eng.  Pittsburg  and  Ooonellgville  R.K.  Co.,  Pittsburg,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  Tork 
Office  123  Chambers  at. 

Clement,  Wm.  U.9 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H,, 

Kngincer  and  Surveyor,  St.  Louis,  Mo. 


^ 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct.  New  York. 


Charles  W.  Copeland, 

Steam  Marine  and  Kailway  Engineer, 
64  Broadway,  New  Tork. 

Davidson,  M.O., 

CivU  and  Mininft  Eniifineer.     Otflcc  awantoo  Coal  and  Iron  Co., 
51    Exchange   Ptau,   Baltimorb,   Md. 


C.  Floyd»Jones., 

Division  Eni^neer  3d  and  12th  Divisions. 

Illinois  Csmtkal  Kailkoad. 

Vandalia,JU. 


Gay,  Eflward  F., 

Civil  Eiiifineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  RuUrcad,  Syracuse,  N.V. 

Gzow^skl,  Mr., 

St.  Lawrence  aud  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  U., 

Nashville  and  Chattanooga  B.  R.,  Nicpiack,  Tcnn. 


Theodore  D.  Jndah, 

Chief  Kill,' Kt'iT,   Sacramento  Valley  Railroad, 
Sacramento,  CaL 


ly23 


Martin  Green, 

Chief  Engineer  and  8u()erinteiident,  Mississippi  Central  R.  R., 
llolly  Spring!!,  MiS8. 


Robert  B.  Gorsueh, 

Civil  and  Mec-baiiicui,  SteHm  and  Ilydruulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.York.         IStf 


Holcomb,  F.  P. 

Chie  Eng.  Au^ittta  and  Waynesboro,  and  Savannah  an  \  P  oss- 
coia  Railroada,  Martbaaville,  Macoo  Ca.  Oa. 


S.  W.  Hill, 

Mining  Engin<"erand  Surveyor,  Eagle  River, 
Lake  Superior. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Stcubenville,  and  ChartiersTalley 
Railroads,  Pitt8l>urg,  Pa. 


Samuel  Mc  Blroy, 

As-sistanl  Kiwineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

SackeU  Uarbor  and  Saratoga  B.  R.,  24  William  St.,  N.  T. 


Morris,    Kllwood, 

Engineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  l<ebaiion  Ca,  Pennsyivania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Sami.  &  G.  H.  Nott, 

-^'IKngineers,  No.  0  Nilea' Building,  Clyuige  Avenue,  Boston. 

Osborne,v  Richard  B., 

Civil  Engineer,  Otilce  73  South  4th  sL,  Philadelphia. 

Prlchard,  M.  B.^  ~ 

East  Teon.  and  Georgia  Railroad,  KnoxviUe,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburg  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

Soath  Sid«  RailiMd,  VirgiMa. 


Charles  L.  Schlatter, 

Chief  Engineer  Bnitiswick  and  Florida  Railroad, 
Brunswick,  Georgia. 


Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

Poustown,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Prescott,  Canada. 


Charles  B.  Stuart, 

Con^DltiDi;  EnKiueer,  23  WiUiaiu  sir.,  New  Y'ork. 


Fdward  W.  Serrell, 

Civil  Engineer,  23  William  st.  New  York. 


Trautwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selraa,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Susquehsnna  Railroad,  Harriabu 


Pa. 


Benjamin  Watklns, 

Architect,  Engineer,   and   Siisjiensioa    and   Railroad    Bridge 
Builder,  Port  Qibsun,  Bliss.  Iyl3 


Whipple,  S., 

Civil  Engineer  and  Bridge  Builder,  Albany,  N.  T 


Wm.  J.  Young 

LIAS  removed  his  Eugiiieeriug  and  Surveying  Instrument  Man 
-^^  ul^tory  to  Na  3S.  North  iteventh  Street,  Philadelphia. 


BUSINESS    CARDS. 


Railroad  Instmmenta. 


rpi 


HEODOLITKS,  TRANSIT  CO.MPASSES  AND  LEVELS 
A.  on  a  new  principle,  with  Fruuuhufers  Muuich  Glas»ea,  Sur- 
veyorw'  Cuinpii8se«,  Barometers,  Cliaini<,  Drawing  Instrumciil.s, 
etc.,  all  of  the  best  quality  aud  workmanship,  for  sale  at  unus- 
ually low  prices  by  E.  &  G.  W.  BLUNT, 
New  York,  Dec.  1, 1861.  No.  170  Water  street. 

The  Troy  iron  Bridge  Co. 

ARE  prc|)arod  to  erect  Irou  Bridges  or  Rools,  or  any  aind 
of  bea'ing  trussen,  girdcns,  or  beams,  lo  spun  one  thou- 
tauU  feet  or  under,  of  any  retjuired  fctrengtii.  In  any  part  ol  the 
country.     Their  bridges  will  ne  sul^ectcd  to  severe  tests,  and 
can  l>e  built  tor  about  tlie  price  of  gocKl  wondco  ones.   Address 
BLANCUAJU)  &  f  ELLOWti,  Troy,  N.  Y. 
April  Ist,  ISaS. 

W.  G.  ATKINSON, 

CIVIL  UNOINEEK,  SUKVEYUR  and  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  pliiuned  and  estimated.  Haps 
and  Re|iortii  t'uruished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  utlier  Minerals,  Metals,  6lc.  Contract  work 
in  Tunnels  and  heavy  Grudiiution  measured  and  reported  in 
detail.  Topographical  Drawmirs  executed  and  Lithognipbii 
supplied  by  skiliul  artists.  Miuea  explorei.!,  new  Works  laid 
utt,  and  Geological  i'laos  prepared.  Stf 


H 


H.  SAWYER 

(of  the  Ute  lirm  of  SAWYER  &  HOBBY), 
Manufacturer  of  Traiisibt  aud  Levels, 
AS  removed  to  Union  Place  near  WarburtiNi  Av.,  Vnnkers. 

N.  y. 


J.  S.  Sewall, 

CIVIL  ENQINBEU, 

ST.  PAUL   MINE80TA. 


Rollins  &  Havlland, 

STOCK  BROKERS, 

38  Exchange  Place  ,Ni(w  Yobk. 

John  T.  Rollins.  Waltkr  Haviland. 

New  Works  on  Civil  Engineering, 

THE  yield  Practice  of  laying  out  Circular  Curves  for  Rail- 
roads.—By  John  C.  Tradtitink,  Civil  Engineer— 3d  edi- 
tion in  |>ockvt-t>ook  form. 

Aliew  aud  rapid  method  of  Calculating  the  Cucic  Contents  oi 
Fxcavatioos  and  Embankments,  by  the  aid  of  Diagrams.— By 
John  0.  Trautwine,  Civil  Engineer— 2nd  edition  v'.th  10  Copper 
Plates. 

Price  One  Dollar  each — postage  on  the  Curves  Three  Centa— 
and  on  the  Bxcaratioo  and  Embankments;,  Six  Cents. 
Vor  iaie  by  WILLIAM  HAMILTON, 

HaU  ef  the  VranUin  InMitutu, 
January  18,  1864.  Philadelphia. 


RADLEY  8l  HUNTER'S 
ImproTed  Spark  Arrester. 


/rv 


M^if' 


Hir.i 


P  ADLKT  *  WMWlM  celebimted  new  invention  i«  w>w 
•**  offered  to  Um  pahbe  as  a  Perfect  Spark  Arreeter,  which 
fottemm  tba  adrantage  over  all  othen  of  being  of  the  moat 
iinpla  cuuatructiao,  and  much  more  durable  than  any  ever 
"•ed.  The  maauftcmwrtavitea  an  examination  of  this  Arrester 
by  the  railroad  pubOe,  confldeot  that  It  wiU  meet  with  universal 
approb«th>n. 

The  onderaigned  tmtbr  gtrea  pabBc  notice  that  b«  k  the  aoia 
mannlhctnrer  of  the  above  article  under  the  Radley  &  Hunter 
Patent,  of  whom  alooe  they  can  be  purchased  in  the  United 
Statea. 

'  "■"■  ^-^'y'^  EDWIN  R.  BBNNET, 

OOce  48  and  60  Duane  at..  New  Toifc. 


.*.■ 


^  -^s 


«*Vf 
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Oleott  &  Brother^s 


LOCOMOTIVE,  Steamboat,  and   Light  flout*. 
Lamp  Works,  Rochester  N.  Y.     Address 
OLCOTT  &  BROTHKR,  Rochester,  N.  Y. 

AGENTS . 
Wm.  Bailbt  Lano  4-  Co.,  9  Liberty  square,  Boston,  Mat^a. 
Clabk  Ol  Jc8t;p,  38  Excliimge  Place,  New  York. 
Thos.  M.  Cash,  80  South  Fowntli  st,  Philadelphia. 
GcoaoB  B  Hoiajtao  4l  On..  Torrouv  <l  W 

PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Furnishing  Depot 

OP  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPAXIfiS, 

No.  80  South  Fourth  ttreet, 

PHIL.ADJilL.PHiA. 


Railroad  Chalrg, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lainps,- 
Conductors'  Lauteni.>s 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Oana,. 
Bteam  (iaugea,         ..         \ 
Steani  Whisthi,  ''*Uf*'  s 
Spring  Balances, 


Car  Findings  &c.,  6tc., 
A  LL  orders  promptly  tilled  at  maiiuf  ictiirers'  prices  and  (br- 
lA.  warded,  with  dc.-'patch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ivos,  Cars,  Railroad  Iron,  &f. 

The  butMcrilM;r  being  Agent  for  seveml  maiiufocturers  of 
Machinists'  Tools  is  enabled  to  furnish  Railroad  Gom|>anica  with 
Lathe.-s  I'laniog  Machines,  Drills,  &c.,  of  the  beat  quality  at 
nianufiicturera'  iirices,— Ordere  sodciied 
60  ly  THOa  M.  CASH. 

MeisTS  &  Greenleaf, 

Office  No.  23  Wilkant  »t., 

WILL  give  prompt  attention  to  the  purchase  and  rale  of 
STOCKS,  BONDS,  Ac,  strictly  on  commission.   Order* 
reel  ectAiIly  solicited. 

CHAS.  A.  MEIGS,  late  Cashier  Am  Ex.  Bank.    . 
A.  W.  GREENLEJvF,  late  of  No.  2  Wall  st. 
RcKERKNCBS  :  American  Ezcbnnge  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  Iyl8 


Lithography. 


GWEISSENBCRN,  Civil  Engineer  and  draoghtsman  131 
•  Fulton  St.  up  stairs ;  also  gives  his  attention  to  the  en- 
graving of  maps,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reason  a 
ble  terms.— Orders   re  solicited.  50. tf 

Brass  Cocks. 

MoNAB  A-  CAKR,  133  Merrrr  at.,  N.  Y.,  manufacture 
constantly  all  descriptions  of  Plumbers'  Brass  Work, 
Steam  aud  Uos  Cocks,  Glot>e  Valves,  Heaters,  Oil  Oupa,  dec, 
Ibr  Jioconotive  and  Stationary  Sogioee.  ifW 


■''i^j^^^^- 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 


HENRY  V.  POOR,  Editor. 
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MUsiaaippI  Central  Railroad. 

The  Mississippi  Central  Railroad  commences  at 
Canton,  the  most  North-westerly  point  on  the  line 
of  the  New  Orleans,  Jackson,  and  Great  Northern 
Railroad,  and  extends  in  a  very  nearly  northerly 
direction,  through  the  central  portion  of  the  State, 
to  its  northern  boundary,  where  it  will  be  be  con- 
tinued by  the  Mississippi  Central  and  Tennessee 
road  to  Jackson,  Tennessee.  The  latter  place  is 
on  the  line  of  the  Mobile  and  Ohio  Railroad  now 
in  progress  to  Cairo,  at  the  mouth  of  the  Ohio  ri- 
yer.  The  Central  road,  consequently,  forms  with 
its  connecting  roads,  the  nearest  approach  to  a 
straight  line  between  Cairo  and  New  Orleans. 

The  company  was  chartered  by  the  Legislature 
of  the  State  of  Mississippi,  in  1862,  and  was  or- 
ganized in  the  spring  of  that  year.  Acts  supple- 
mentary and  amendatory  to  the  original  charter 
were  passed  by  the  Legislature  in  March  and  Oc- 
tober, 1862,  and  in  February,  1854.  By  the  se- 
veral acts  here  referred  to,  the  company  have  per- 
petual BHCcession^and  are  authorized  to  constmct, 
maintain,  and  operate,  \rithout  limit  to  their  tar 


tending  from  the  boundary  of  the  State,  ia  the  i  partial  equipments  al  §2,788,450,  exclusive  of  the 
county  01  Marshall,  to  or  near  the  town  of  Can<<m,jcost  of  station  bnildings  and  repair  (»hops,or  abuul 
in  the  county  of  Madison;  passing  through  the i SI 4, 800  per  mile. 


counties  of  Lafayette,  Yallabusha,  Carroll,  H'>lme8 
and  Yazoo,  and  embracing  a  distance  of  183 
miles  within  the  State  of  Mississippi.  In  addi- 
tion to  this,  the  company  have  constructed,  and 
now  own /re  miles  within  the  State  of  Tennessee, 
extending  from  the  State  line  to  the  Memphis  and 
Charleston  road  near  LaGrange,  thus  affording 
railroad  communication  with  the  Mississippi  river, 
at  Memphis. 

The  company  commenced  the  work  of  construc- 
tion in  December,  1863,  and  now  have  25  miles  in 
operation  from  the  Memphis  aud  C  barlestou  road 
to  Holly  Springs,  with  anfficient  equipment.  The 
road-bed  from  Holly  Springs  south  to  Oxford,  a 
distance  of  30  miles,  and  from  Canton  nortn,  tor 
a  distance  of  30  miles,  will  be  in  readiness  iOr  the 
superstructure  early  in  January  next.  Forty-tive 
additional  miles  of  road-bed  south  of  Oxford  will 
be  completed  by  the  first  of  July,  1856.     The  en- 


The  available  means  of  the  company  arc  as  fol- 
lows : 

Individual  subscriptions,  payable  on 

call  of  the  Directory 31,039,900  00 

County  subscriptions,  payable  in  6 
and  G  equal  auuu.il  instalments 
by  direct  taxation  •>n  the  taxable 
proi>Lrty  of  tlie  subscribing  coun- 
ties— of  which  two  instalments 
have  been  paid 450,000  00 

Subscription   of  the  Memphis  and 

Charleston  road 100,000  00 

Bonds  of  the  State  of  Tennessee 50,000  00 

Assets  in  the  hands  of  the  Treasurer 
on  the  Ist  June  last,  over  and 
above  all  the  lia>>i)iue8  of  the 
Company 16,219  74 

Estimated  amount  to  ^  received 
from  proceeds  of  sale  of  olK)  000 
acres  of  Slat«  lauds  grauted  by 
act  of  the  State  Legislature  to  the 
Central,  and  New  Orleans,  Jack- 
son, and  Great  Northern  Rail- 
road         240,000  00 


tire  road-bed  from  Uolly  Springs  to  Canton  may 

easily  be  completed  by  January,  1857,   and  will  (The  proportion  is  one-th'rd  to  the 

be,  if  means,  by  the  sale  of  the  company's  bonds, ;     [»^J^^J'  »"'*  iwo-ihirds  to   the  for- 

can  be  raised  for  the   purchase  of  the  rails.     To  CapUal  stock  of  the  company  to  be 

secure  an  early  completion  of  the  road-bed  from      received   by   contracl-Ks  ai    par 

Holly  Springs  to  Canton,  only  8475,000  of  cash       value  in   part  payment  of  work 

funds  will  bo  required.     This  amount  the  Direc-  ]     ^"'^  '^  progress  of  construction . . 

tory  confideutiy  expect  to  realize  from  their  local 

subscriptions  during  the  appro.ichmg  winter  and  From  this  sum  deduct 

spring.  ..     '■   ■.  '  -  j     payment  received  on 

The  clearing,  grubbing,  grading  and  bridging  of      acco""'.    o''    capital 
^,  J         ,        .  ,  .,         stock  priortolsl  June 

the  road  have  been  undertaken  by  planters  resid- i     ij^j^ $642  583  27 

ing  near  the  line,  who,  almost  without  a  single  ex-  i  All  these   available  iu- 


IGO.OoO  00 
$2,056,119  74 


ception,  are  shareholders  in  the  company.  They 
execute  the  work  with  their  own  laborers,  whose 
services  they  can  at  all  times  command, and  there- 
fore the  time  for  completion  of  the  local  work  can 
be  determined  with  great  accuracy. 

The  entire  line  of  road-bed  is  now  under  con- 
tract, with  the  exception  of  28  miles:  and  is  to  be 
completed  by  July,  1856.  This  enables  a  very 
correct  computation  of  the  probable  cost  of  the 
road  to  be  made. 

The  Chief  Engineer  estioQates  the  cost  of  the 
work  from  the  Memphis  and  Charleston  road  to 


iff  of  charges,  or  amount  of  income,  a  railway  ex-ltbe  town  of  Canton,  a  distance  of  188  miles,  with 


comes  are  believed 
to  be  reliable  and  un- 
doubted,but  for  great 
er  certainty,  deduct 
to  cover  any  delin- 
quencies   


100,000  00 


742,683  27 


There  remains  the  sum  of 51,313,536  47 

— of  reliable  available  means,  applicable  to  the 
future  prosecution  of  the  work,  and  exhibiting  a 
deficiency  in  the  estimated  cost  of  the  road  and 
its  equipments,  of  S8 16,975  48. 

On  the  Ist  of  June  last,  the  work  then  execut- 
ed, materials  furnished,  and  expenses  incurred, 
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amounted  to  the  sum  of 0657,938  62 

From  Ist  June  to  Ist  August  addition- 
al work  hAs  beea  executed  aud  ma- 
terials furuisbed  to  the  amoaut 
of 150,028  06 


Work  executed, and  materials  furnish- 
ed to  the  amount  of $807,966  68 

On  the  1st  June,  payments  liavo  been 
received  on  accouDt  of  capital  stock 
to  the  amount  ol 642,583  27 

From  1st  J  una  to  26th  July,  addition- 
al sums  had  been  received  on  samo 
account  to  the  amount  of 101,790  16 


Amount  collected  on  local  subscrip- 
tions to  26th  July  last,  and  expend- 
ed on  the  road $744,373  42 

With  the  exception  of  the  proceeds  of  lands 
granted  by  the  State,  that  are  expected  to  realize 
$300,000  by  the  Central  company,  of  which  $60, 
000  have  already  been  received,  all  the  means 
for  construction  thus  far  provided  have  been  rais- 
ed within  the  State;  the  greater  portion  being 
furnished  by  the  planters  living  upon  the  line  of 
the  road,  by  whom  it  is  believed  that  the  work 
will  prove  productive,  in  addition  to  the  great  in- 
cidental advantage  to  be  derived  from  it.  Further 
local  subscriptions,  adequate  to  the  wants  of  the 
company  as  fast  as  thoy  shall  arise,  with  the  ex- 
ception of  the  amount  necessary  for  the  purchase 
of  the  rails,  can  be  obtained.  The  road,  in  fact, 
can  be  built,  as  the  first  division  has  been,  entire- 
ly by  the  means  of  the  people  on  its  line ;  but  this 
would  require  and  consume  their  surplus  earnings 
for  some  years.  For  the  purpose,  therefore,  ol 
completing  the  road  with  the  least  possible  delay, 
.  the  company  have  resolved  to  issue  their  bonds 
to  the  amount  of  $1,000,000,  the  sale  of  which 
will  enable  them  to  complete  the  undertaking 
without  further  aid  from  abroad,  probably  by  the 
close  of  1856,but  certainly  at  an  early  day  in  1857, 
and  sinjultaueously  with  the  Mobile  and  Ohio  and 
the  New  Orleans,  Jackson,  and  Great  Northern 
roads.  An  almost  straight  line  of  railroads,  will 
then  be  in  operation  between  New  Orleans  and 
Chicago,  a  distance  of  900  miles,  having  numerous 
connections  leading  to  all  the  Northern  acd  East- 
ern States. 

The  work  of  graduation  is  so  far  advanced  that 
after  the  first  of  January  next,  the  laying  of  the 
rails,  could  they  be  obtained,  might  be  commenc- 
ed at  both  ends,  and  progress  uninterruptedly  to 
the  completion  of  tho  road.  To  urge  it  thus  rap- 
idly forward  to  completion  they  need  not  borrow 
a  larger  sura  than  one  million  dollars,  all  of  which 
will  bo  applied  to  the  payment  of  iron  and  equip- 
ment. No  portion  of  the  money  so  borrowed  will 
be  used  for  local  work  on  tho  line  of  the  roads, 
but  will  be  deposited  in  New  York  to  meet  the 
contracts  for  the  purchase  of  material.  The  value 
of  the  rails  alone  in  New  Orleans  at  the  present 
time  will  exceed  $60  per  ton,  and  the  total  cost  ol 
the  whole  amount  required  by  this  company  de- 
livered in  New  Orleans,  will  far  exceed  the  nomi- 
nal amount  of  their  bonds.  The  value  of  the  rails 
when  laid  upon  the  line  of  the  road,  will  equal 
$75  per  ton,  and  would  be  worth  to  the  bondhold- 
ers, without  reference  to  their  uso  on  the  road  a 
much  larger  sum  than  the  entire  issue. 

The  small  sum  proposed  to  be  borrowed  is 
the  best  evidence  of  the  excellent  character  of 
the  security  offered,  and  of  the  existence  of  a 
population  on  tho  line  of  the  road  capable  of  sup- 


plying a  lucratire  trafSc  to  It.  It  is  well  known 
how  extremely  difficult  it  is  for  a  purely  agricul- 
tural community  to  build  a  railroad  entirely  with 
their  own  means.  It  is  believed  that  there  has 
not  been  a  single  instance  in  the  United  States 
where  thia  baa  been  accomplished.  No  road  has 
been  built  in  the  best  settled  and  richest  portions 
of  the  State  of  Ohio,  without  an  issue  of  bonds 
averaging  from  $12,000  to  $20,000  per  mile,  for 
its  whole  length.  It  is  believed  that  no  road  has 
been  completed  in^  the  Western  or  South  Western 
States,  where  so  small  an  issue  of  bonds  (being  in 
the  present  insunce  only  $6,466]  per  mile)  has 
been  made,  nor  one  where  the  sum  to  be  borrowed 
bears  so  small  a  ratio  to  the  total  amount  to  be 
expended. 

The  importance  of  a  large  local  subscription  to 
all  works  of  improvement,  is  daily  becoming  more 
and  more  obvious.  For  persons  living  at  a  dis- 
tance, the  proportion  of  this  subscription  to  the 
amoun  t  sought  to  be  borrowed,  is  far  better  evidenc* 
of  the  value  of  the  securities  ofkred,  than  any 
arguments  based  upon  the  population,  commtrce, 
&c.,  &c.  on  the  line  of  the  road.  All  such  argu- 
ments may  prove  fallacious,  bat  a  large  local 
subscription  is  proof  of  the  existence  of  the  ele- 
ments of  business,  and  a  guarantee  that  the  road 
will  be  well  looked  after.  Regarding  the  large 
sum  which  people  on  the  line  of  the  road  have 
furnished  and  will  furnish,  as  the  best  evidence 
in  favor  of  the  value  of  the  securities  to  be  of- 
fered, the  other  arguments  usually  adduced  in 
such  a  case  will  be  examined  more  in  detail. 

Ist.  Local  traffic.  The  line  traverses  from 
north  to  south  the  best  settled  and  most  product 
ive  portion  of  the  State.  According  to  the  census 
of  1860,  the  population  of  the  State  was  606,000, 
of  whom  144,000  lived  withiu  26  miles  of  the 
road.  Within  the  same  distance  the  amount  of 
cotton  produced  was  140,000  bales.  Notwith- 
standing this  large  production,  the  census  showed 
that  but  one-seventh  of  the  land  within  this  distance 
was  under  cultivation,  proving  the  vast  capacity 
for  increased  production,  as  soon  as  the  necessary 
stimulus,— a  railroad,  shall  be  supplied. 

It  is  well  known  that  the  only  exportable  pro- 
duct of  the  State  at  the  present  time  is  cotton,  and 
that  nearly  the  whole  industry  of  the  State  is  de- 
voted to  ita  culture.  The  entire  product  is  ex- 
ported. This  fact  necessarily  creates  an  import 
traffic  equal  in  value  to  the  exports,  nearly  all  the 
articles  of  ordinary  consumption  being  imported. 
To  people  thus  occupied,  railroads  bear  a  much 
more  intimate  relation  to  the  supply  of  their  daily 
wants,  than  to  a  community  where  a  variety  of 
employments  furnish  a  greater  part  of  the 
necessaries  of  life.  Upon  all  Southern  roads,  con- 
sequently, the  receipts  from  in-coming  traffic 
nearly  always  equal  and  often  exceed  those  de- 
rived from  out-going,  thus  dividing  it  in  a  man- 
ner best  for  its  economical  transit. 

The  following  statement  shows  the  proportion 
of  receipts  for  one  year  from  up  and  down  freight 
upon  the  Georgia,  the  Georgia  Central,  and  South 
Carolina  Railroads,  according  to  their  last  annual 
reports:        '      .     .      ,\      \   •;-:    ,i,  ; 

..  Receipts      Receipts 

from  up   from  down 
freight.         freight. 
South  Carolina  Railroad ....  $444,797      $460,722 

Georgia  Railroad 288,472        2T6,460 

Georgia  Central  Railroad...    824,881        418,607 


The  general  direction  of  the  road  correa- 
ponds  exactly  to  the  convenient  direction  of  trada 
and  travel  for  the  country  traversed.  Upon  the 
South  the  road,  through  its  connections,  resta 
upon  New  Orleans,  the  port  of  export  for  the 
greater  part  of  the  products  of  the  State,  and  the 
entrepot  for  the  more  important  imported  articles, 
such  as  sugar,  iron,  salt,  fish,  rice,  and  most  of 
(be  articles  of  foreign  and  domestic  merchandise. 
On  tha  other  hand,  the  State  is  supplied  from  the 
North  with  bread  stuffs,  provisions,  bale-rope  and 
bagging,  domestic  animals,  furniture,  &c.,  &c. — 
The  toad,  therefore,  will  be  the  avenue  through 
which  nearly  all  the  wants  of  tho  inhabitants  on 
its  line  will  be  supplied,  as  well  as  one  through 
which  all  their  products  will  seek  a  market. 

It  will  from  similar  causes  be  a  great  route  of 
travel.  The  direction  of  the  road  is  most  favora- 
ble for  a  large  passenger  business  in  other  re- 
spects. Running  from  north  to  south,  with  every 
degree  of  latitude,  different  belts  of  climate,  soil, 
and  productions,  are  crossed,  affording  every  va- 
riety of  scenery  and  climate  that  Induces  a  large 
pleasure  travel.  The  road  in  summer  will  be  the 
great  avenue  through  which  the  people  bordering 
the  Gulf,  during  the  hot  and  unhealthy  seasons 
retreat  to  more  comfortable  and  salubrious  por- 
tions of  the  country. 

There  is  no  portion  of  the  country  in  greater 
need  of  railroads  than  Mississippi.  Her  exports 
and  imports  are  now  forwarded  and  received 
through  the  Mississippi  river  and  its  tributaries. 
In  winter  season,  the  Mississippi,  owing  to  the  an- 
nual overflow,  cannot  be  conveniently  appioached 
by  ordinary  highways  between  Memphis  and 
Vicksburg.  This  fact  renders  a  very  long  and  ex- 
pensive land  transportation  necessary,  over  the 
most  wretched  roads,  to  reach  these  points,  or  the 
use  of  the  small  tributaries  of  the  river,  which 
have  a  navigation  so  uncertain  as  to  be  of  little 
practical  value.  Tho  past  year,  during  which  it 
has  been  almost  impossible  to  get  the  cotton  on 
the  line  of  the  road  to  market,  has  afforded  a 
good  illustration  of  the  absolute  necessity  of  rail- 
roads for  the  whole  State.  It  now  costs  the  people 
living  on  the  line  of  this  road  six  dollars  per  bale, 
on  an  average,  to  get  their  cotton  to  New  Orleans. 
With  a  railroad  it  could  be  d  one  for  three  dollars 
per  bale,  effecting  a  saving  of  three  dollars,  or 
$300,000,  on  the  cotton  now  within  reach  of  tho 
toad.  The  loss  sustained  by  the  people  living  in 
tLie  counties  on  the  Hne  of  the  road,  in  the  past 
two  years,  f*r  the  want  of  suitable  means  for  the 
transportation  of  their  cotton  alone,  will  exceed 
$600,000.  This  fact  accounts  for  the  energy  with 
which  the  project  has  been  taken  hold  of  by  the 
planters,  who  are  to  use  it,  and  for  their  liberal 
contributions  to  its  stock.  '      '  ".' : ' 

2.  THROUGH  BUSINESS.    V.     .,..,,- 

The  local  business  of  the  road  .will  be  through 
business  from  the  point  of  its  starting  or  recep- 
tion— for  instance,  a  bale  of  cotton  sent  from  any 
station  will  pass  over  all  that  portion  of  the  road 
between  the  point  of  shipment  and  its  southern 
terminus.  So  with  imported  merchandize.  The 
traffic  on  this  will  be  for  a  much  greater  distance 
than  over  most  roads. 

Perhaps  the  best  idea  of  the  magnitude  of  its* 
through  business  may  he  found  from  the  fact,  that 
for  through  travel,  the  lighter,  more  perishable, 
i^d  more  raloable  kiudi  of  freight,  the  road  with 
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its  connecting  lines  will  completely  supersede  the 
Mississippi  river,  which  is  now  the  great  avenue 
of  travel  and  commerce  from  North  to  South, 
through  the  Western  and  South-western  States. 
The  distance  by  railroad  between  New  Orleans 
and  Cairo,  by  railroad,  will  be  about  550  miles, 
requiring  for  its  transit,  at  tho  rate  of  25  miles 
the  hour,  less  than  24  hours.  The  distance  by 
water  between  the  same  points  is  about  1,100 
miles.  The  average  time  required  for  the  passage 
hy  steamboat,  is /our  days,  and  the  average  charge 
from  S20  to  $25,  When  the  time  required  for  the 
trip  by  water,  which  is  four  times  greater  than  by 
land,  the  expense,  which  is  one  half  less,  and  the 
dangers  of  steamboat  traveling  on  the  western 
rivers,  from  collisions,  explosions,  fires,  snags,  an(' 
the  unhealthiness  of  the  routes,  are  taken  into 
consideration,  there  is  no  reason  to  suppose  that 
after  the  construction  of  the  road,  the  river  will 
be  any  greater  rival  to  it,  for  its  passenger  traf- 
fic, than  is  the  Erie  canal  to  the  New  York  Central 
Line  of  railroad! 

The  road,  then,  will  command  the  entire  pas- 
senger traffic  between  New  Orleans  and  all  the 
States  lying  in  the  great  valley  north  of  the  north 
line  of  the  State  of  Mississippi.  The  river  is, 
and  must  always  continue,  the  main  outlet  of  the 
vast  region  traversed  by  it.  The  value  of  pro- 
duce annually  passing  down  it,  probably  exceeds 
$125,000,000.  The  travel  rendered  necessary  by 
this  vast  movement,  is  enormous.  Nearly  tvery 
mercharit  in  the  West  engaged  in  the  produce 
business  is  compelled  to  make  frequer.t  trips  to 
New  Orleans.  Nearly  all  parties  too,  engaged  in 
active  business  in  that  city,  leave  with  their 
families  for  the  hot  season,  returning  in  the  fall. 
Id  addition  to  the  ordinary  passenger  traffic,  it  is 
well  known  that  a  considerable  portion  of  the  pro- 
duce going  down  the  river,  with  all  the  coal,  is 
sent  down  on  fiat  boats,  which  arc  broken  up  after 
discharging  their  cargoes,  compelling  parties  nav- 
igatiog  them  to  take  some  other  mode  of  return- 
ing home.  A  great  number  of  hands  are  employed 
in  this  kind  of  commerce,  all  of  whom  would  re- 
turn by  railroad. .     '  ; 

This  general  statement  of  the  vast  traffic,  and 
intimate  business  relations  between  New  Orleans 
and  the  country  dependent  upon  it,  will  at  once  con- 
vince the  reader  of  the  immense  tide  of  human 
movement  which  it  renders  necessary.  The  num- 
ber of  passengers  passing  up  and  down  the  Mis* 
sissippi  between  Cairo  and  New  Orleans  are  esti- 
mated by  good  Judges  to  equal  500,000  annually. 
When  we  take  into  consideration  the  vast  number 
of  western  cities  trading  with  New  Orleans,  among 
which  may  be  named  Pittsburgh,  Cincinnati, 
Loaisville,  New  Albany,  Evansville,  Memphis, 
St.  Louis,  Alton,  Quincy,  Keokuk,  Burlington, 
Rock  Island,  Dubuque,  St.  Paul,  Lafayette,  and 
Peoria,  with  a  vast  number  of  towns  of  less  im- 
portance, we  are  prepared  properly  to  appreciate 
the  immense  movement  which  careful  inquiry  has 
shown  to  exist.        ,•      '      •  '  '■  ^      ;"':";•: 

The  route  of  the  road  is  such  that  it  can  D«ver 
be  superseded,  nor  competed  with,  by  any  rival 
line.  A  route  lying  farther  to  the  West,  would 
encounter  the  low  and  overflowed  lands  skirting 
the  west  bank  of  the  Mississippi  river,  and  one 
farther  east  would  be  too  far  ofifthe  line  ot  travel. 

The  road  would  also  form  the  link  connecting 
the  State  of  Texas  and  her  railroada  with  the 


other  portions  of  the  Union.    A  large  traffic  may 
be  expected  from  this  source. 

In  addition  to  the  travel  immediately  connected 
with  the  commerce  of  the  great  valley,  is  that  be- 
tween New  Orleans  and  the  Eastern  Atlantic  cities, 
which  is  known  to  be  very  large,  and  for  which, 
the  Central  with  its  connections,  will  form  the  on- 
ly continuous  railroad  route,  which  has  any 
prospect  of  immediate  construction.  Its  great 
eastern  arm,  formed  by  the  Memphis  and  Charles- 
ton and  the  Tennt^ssee  and  Virginia  roads,  will  be 
completed  within  a  year  and  a-half  from  this 
time,  when  through  the  Central  road.  New  Orleans 
will  be  connected  with  the  entire  railroad  system 
of  the  country. 

ESTIMATE    OF    EARNIN6S. 

Tho  estimated  earnings  of  a  road  to  be  built  are 
necessarily  hypothetical,  and  often  prove  errone- 
ous and  unsatisfactory.  The  mistakes  arise  prin- 
cipally from  the  fact  that  estimates  are  based 
upon  a  business  to  be  developed,  or  which  is  better 
accommodated  by  other  avenues  of  trade.  Any 
estimate  made  in  the  present  case,  must  like  all 
others,  to  a  certain  extent  be  conjectural,  still  it  is 
believed  that  a  business  fully  equal  to  the  capaci- 
ty of  a  first  class  road  may  be  shown  to  exist, 
and  that  below  a  certain  pointy  DOthing  seed  be 
left  to  conjecture. 

It  is  certain  that  the  cotton  raised  on  the  line  of 
the  road  will  ptss  over  it,  for  the  reason  that  by 
taking  it,  it  can  reach  New  Orleans  at  one  halt  the 
cost  of  the  river  route.  The  product  of  cotton 
within  25  miles  of  the  road  as  we  have  seen,  was 
144,000  bales,  in  1850.  Without  making  allow- 
ances for  increased  production  in  five  years,  it  is 
believed  the  road  would  transport  the  above 
amount,  which,  at  the  low  charge  of  one  dollar 
per  bale,  to  the  above  road  »vould  amount  to 
S144,000. 

The  receipts  from  return  freight  from  tho  South, 
and  which  is  to  supply  the  whole  interior  of  the 
State,  are  estimated  at  the  same  sum — $144,000. 

The  number  of  local  paissengers  are  estimated 
at  50,000*  equal  to  two-thirds  only  of  the  number 
of  people  living  upon  the  immediate  line  of  the 
road.  In  the  States  of  Massachusetts  and  New 
York,  they  equal  8  times  the  total  population. 
Suppose  them  to  pass  over  only  one-half  the 
length  of  tho  road,  and  paying  $2.50  each,  would 
produce  $125,000. 

The  railroad  running  parallel  to  the  river  from 
Cairo  to  New  Orleans,  and  accessible  from  it  at 
several  points  must  take  the  entire  passenger  bu- 
siness from  it,  for  the  reasons  briefly  already  no- 
ticed. The  time  by  railroad  would  equal  only  one 
quarter  that  required  by  steamboat,  and  the  charge 
be  much  less.  The  value  of  the  time  saved  would  be 
much  greater  to  every  man  traveling  on  business, 
than  the  whole  charge  upon  the  railroad.  In  ad- 
dition, every  person  would  prefer  the  latter,  from 
the  dangers,  inconveniencies,  uncertainty  and  un- 
healthiness of  the  water  route. 

The  total  number  of  passengers  passing  up  and 
down  the  river,  is  believed  to  exceed  500,000  an- 
nually. Assuming  the  land  route  to  take  o»ly 
one  quarter  of  these,  this  number,  at  $6  each, 
would  produce  the  sum  of  $625,000.  ■  • 

The  imports  into  the  State  from  the  North,  such 
as  bagging,  bale  rope,  provisions,  bread-stuflfc, 
carriages,  furniture,  horses,  mules,  &c.,  &c.,  it  is 
estimated  will  produce  8100,000.      :"  : 


RECAPITULATION  OF  TOTAL  EARKIKCB. 

Receipts  from  exports  of  cotton $140,000 

Do.        imports  into  the  State  by 

way  of  New  Orleans 100,000 

Do.        Local  passenger  traffic 125,000 

Do.  Through  passenger  traffic  .  625,000 
Do.        imports  into  the  Sute  from 

theNorlh 100,000 

tl, 090 ,000 
Estimated  expenses 545,000 

Net  receipts $645,000 

— or  8  per  cent,  on  a  total  of  35,500,000. 

These  estimates  show  a  large  result,  and  to  do 
the  above  amount  of  business,  will  probably  re- 
quire a  larger  expenditure  than  that  now  estimated 
for.  It  is  believed,  however,  that  the  existence  of 
a  traffic  equal  to  the  support  of  a  first  class  rail- 
road has  been  shown,  and  that  upon  no  route  in 
tlie  United  States  will  there  be  so  large  a  business 
in  proportion  to  the  outlay  required  for  its  accom- 
modation. The  reason  for  the  low  cost  of  the 
road  is  to  be  found  in  the  fact  that  those  building 
it,  will  own  the  greater  portion  of  it.  Had  its 
owners  lived  in  New  York,  or  New  Orleans,  its 
cost  very  likely  would  have  been  doubled,  without 
any  better  accommodations  being  furnished  to  ibo 
traveling  public. 

As  the  company  want  the  money  to  be  raised 
on  credit  only  for  the  purchase  of  materials,  chief- 
ly rails,  and  as  the  money  can  be  used  only  as 
these  are  received,  only  a  small  portion  of  the 
bonds,  say  from  $250,000  to  $300,000,  will  now 
be  oflered  for  sale.  The  salo  of  tho  entire  issue 
will  enable  the  company  to  carry  forward  their 
work  uninterruptedly  and  rapidly  to  completion, 
and  within  18  months  from  the  present  time,  when 
it  is  believed  tho  New  Orleans,  Jackson  &  Great 
Northern,  and  the  Mobile  and  Ohio  Railroad  will 
be  completed,  and  a  great  route  formed  between 
the  mouth  of  the  Ohio  and  the  Gulf,  which  for  ex- 
tent of  line,  and  the  relations  it  sustains  to  the 
commerce  and  travel  of  the  country,  is  not  ex- 
ceeded, in  importance,  prospective  incume,  or 
value  of  investment,  by  anj  line  of  road  in  the 
United  States. 

As  the  Central  is  but  a  link  in  a  great  line, 
which  three  other  companies — lh«  Mobile  and 
Ohio,  the  New  Orleans,  Jackson,  &  Great  North 
em,  and  the  Mississippi  Central  and  Tennessee, 
as  well  as  the  Central,  are  engaged  in  constructing, 
the  simultaneous  completion  of  the  whole  line  is 
necessary  to  realize  the  results  predicated  of  each 
portion  of  it.  All  the  connecting  roads  are  so  far 
advanced,  that  their  completion,  within  about 
18  months  from  the  present  time,  is  now  regarded 
as  beyond  contingency.  The  former  have  about 
140  miles  of  their  road  from  Mobile,  north,  com- 
pleted and  running,  and  the  whole  earth-work  so 
far  advanced  as  to  offer  no  obstruction  to  the  laying 
of  the  rails  upon  several  points  on  the  lino.  This 
company  have  on  hand  a  large  quantity  of  rails 
which  are  being  rapidly  laid,  and  have,  probably, 
made  such  arrangements  for  money  as  will  enable 
them  to  press  forward  with  vigor,  their  whole  line. 
The  New  Orleans  and  Jackson  Company  have  also 
more  than  100  miles  of  their  road  in  operation, 
and  will,  without  doubt,  reach  Canton,  by  the  Ist 
of  January,  1857.  The  Mississippi  Central  and 
Tennessee  Railroad,  extending  from  the  Memphis 
and  Charleston  road  to  Jackson,  on  the  line  of  the 
Mobile  and  Ohio  Railroad,  a  distance  of  about  48 
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miles,  ia  nearly  graded,  and  the  entire  means  ne- 
cessary for  its  construction  fully  provided.  Thus 
the  completion  of  the  several  links,  simultaneous- 
ly with  that  of  the  Central,  or  within  ahout  18 
months,  can  be  counted  upon  with  great  certain- 
ty. It  will  thus  be  seen  that  the  Central  company 
have  every  inducement  for  the  vigorous  prosecu- 
tion of  their  work. 

The  completion,  within  the  same  period,  of  an- 
other '•onto  of  truly  national  importance — the 
great  line  commencing  at  Memphis,  and  extending 
through  North  Alabama,  Eastern  Tennessee,  and 
Central  Virginia,  to  Washington  city,  where  it  will 
connect  wUh  the  great  North  and  South  coast  line 
of  railroad,  may  be  confidently  counted  upon. 
The  Memphis  &>  Cbarlesloa  R.R.  is  80  far  advanc- 
ed as  to  ensure  its  completion  within  about  one 
year  from  the  present  time.  Of  that  portion  of 
the  line  through  East  Tennessee  one  half  is  now 
completed  and  running.  The  balance  is  nearly 
ready  for  the  rails,  which  are  being  rapidly  laid. 
As  Miiiplu  meanM  are  provided  for  this  section  (un- 
der charge  of  the  East  Tennessee  and  Virginia 
company  J  there  is  no  reasonablt?  d(mbt  of  its  com- 
pletion by  the  l!<t  of  January,  1857.  I'rom  the 
State  line  of  Virginia,  to  Lynchbure,  a  distance 
of  205  luih'S,  the  road  is  in  operation  for  140  Ji,iles, 
and  will  be  nearly  completed  the  present  year. 
When  this  point  is  reached,  railroad  connections 
through  IVtiTsbnrgh  and  Richmond  will  be  se- 
cured. It  is  believed  that  the  business  received 
from  Ihi.s  great  line  «pi)n  the  Mississippi  Central, 
will  be  but  little  infc-rior  in  amount  to  that  receiv- 
ed from  its  nortlieru  connections. 

Other  connections  of  very  great  importance  are 
in  progri'!<s  toward  Nashville  and  Louisville  and 
Cincinnati  in  the  North  East,  and  Little  Rock,  Ar- 
kansas, in  the  West. 

The  charter  authorizes  the  company  to  borrow 
money,  and  as  st'curity  therefor,  to  mortgage  their 
road,  and  all  their  etfects,  goods,  chattels,  rights, 
and  franchises.  Th«y  are  also  specially  authoriz- 
ed to  pay  at  the  rale  of  8  per  cent,  for  money 
borrowed.  The  laws  of  the  State  also  render 
legal  a  rate  of  interest  equal  to  ten  per  cent., 
when  this  rate,  by  agreement,  is  stipulated  to  be 
paid. 

Ohio  and  AllssUalppI  Railroad. 

■  Wo  have  the  report  of  the  committee  of  the 
St.  Louis  Chamber  of  Commerce,  appointed  to  in- 
vestigate the  affairs  of  this  company. 

The  report  is  a  very  long  one,  and  we  can  give 
only  what  interests  the  public— results,  which  are 
stated  by  the  committee  as  follows— 

synopsis  OF  EXPENDITURES    OF  THE  OHIO  AND    MI8- 
SrsSIPPI  RAILROAD. 

(  H'estern   Divistnn.) 

ENGINEERING. 

Preliminary  survey.-* $2G,568  11 

S.  8.  Post's  account,  Chief  Engineer — 

salary....  .; 1000  00 

0.  M.  Mitche),  Consulting  Engineer— 

^^•^•■y 3,023  26 

Wm.  P.   Wliitlle,  Resident  Engineer — 

"•a""}' 1,000  00 


«31,681  86 

RIGHT  OP  WAY. 

Right  of  Way  account $1,283  88  . 

S.  Bree.se,  Commissioner  to 

obtain  right  of  way 21,000  66 -$22,344  54 

Right  of  Patent  Car  Brake.  785  00 

Land -8,806  80 

Commissions 22J000  00 


aCPERSTRUCTURE. 

Wm.  P.  Whittle,  Resident 

Engineer,  for  disburse-        .    '• 

ment  as  per 

account... S13,789  93 
Less  charged 

eng'ug....      1,000  00 


S12,789 
4,809 
1,941 


Engineering  account. . 

Superintendence 

AgeDCies 23,446 

Superstrnctnro  (general 
account,) 1,683,826 

Turn  Tables 8,800 

Iron  Rails,  (cutting) ....  301 

Temporary  Track  Lay- 
ing south  of  Illinois- 
town 22,908 

Track  and  Lay  ing 1 ,782 

Metal  for  Track 761 

Illinois  Central  Railroad 
Crossing 164 


93 
17 
90 
00 

67 
00 
67 


27 
91 

67 


32 


-1,711,516  51 


CONiTRBCTION. 

Graduation $944,412 

Masonry  and  Bridges.. .  215,782 

Fuel 21,364 

Fencing 36,920 

Raising  B  ridges 1 2,324 

Trestle  Work 8,947 

Construction,  (Engineer- 
ing)   68,554 


90 
32 
15 
90 
18 
61 

86 


-1,302,306  92 


ROLLING  STOCK. 

Locomotives $243,763  05 

Baggage    and  Passenger 

Cars 32,546  52 

Freight     and     Platform 

Cars 166,636  86 

Gravel  and  Hand  Cats..  19,673  86 
Express  and  Post  Office 

Cars 2,976  00 

House  Cars 26,876  60 


491,471  28 


REPAIRS 

Repairs  of  Cars $3,147  27 

Rejiairs  of  locomotives....    4,776  32 

Repairs  of  bridges 20  00 

Bridge  account 45  70 


7,989  29 


EXTRA    WORK. 

Grading  Illinois  Ce'al  Road$43,947 
Extra  graduation    across 

tho  American  Bottom . .  91,301 
Double   track   to  Central 

Railroad 24,891 

Extra  masonry  above  cost 

of  Hudson  river 96,778 

Extra  cross  ties 89,076 

Track  repairing 3,325 

Extra  trestle-work 994 

Cattle  guards 2,734 


66 
37 
39 


58 
40 
07 
88 
74 


363,049  09 

ROADWAY,  ETC. 

Roadway  as  per  account 62,826  64 

Water  supply  as  per  account 6,697  80 

STATION    BUILDINGS    AND  DEPOTS. 

Machine  Shops $242,632  71 

Depot  buildings 26,316  23 

Wood  and  water  stations.       7,889  47 

Transportation 29,464  12 

306,202  63 

Expenses  and  contingencies 45,304  14 

Settlement  with  Sanger,  Camp  &  Co.    659,857  06 

INTEREST  ACCOUNT. 

Interest  account  proper.. $268,914  80 

Interest  account 51,840  00         .      ' 

Discount  on  city  bonds..  25,000  00 

Interest  on  first  mortgage 

bonds 11,328  11 

Intereston  county  bonds.  12,000  00 

Discount  on  second  mort- 
gage bonds 271,200  00       "  '"  ' 


Running  expenses . 


636,282  91 
2,158  99 


Total $6,664,128  76 


00 


37 


66 


The  following  statement  shows  tho  extra  expen- 
ses over  contract  prices. 

Extra  masonry,  cost  of  Hudson  River 

Railroad $96,778  58 

Engineering  to  be  paid  by  company. .  6,023  26 

Engineering,  (preliminary  surveys)..  5,703  11 

Commissions 22,000 

Change  of  location,  and  raisine  grado 

across  the  American  Bottom 91,301 

Raising  grade  of  Casey  ville  or  Illinois 

Coal  company's  road 43,947 

Track  south  of  Hlinoistown 22,903  27 

Double  track  of  Illinois  Central  Rail- 
road   24,891  39 

Fencing 36,920  90 

Extra  cross  ties 89,076  49 

Interest  on  stock  subscriptions  on  city  .  >•.  -.'<•.• 
county   and    company  bonds,  and 

discounts  and  advances 339,082  80 

Discount  on  cityand  second  Biortgage 

bonds 296,200  00 

Extra  cost  of  machine  shop,  depots,  -  '^^ 
motive  power,  rolling  stock,  &c., 

&>c.,  above  estimate  in  contract.  ..  510,009  6'J 

Extra  length  of  road  and  sidings 123,900  00 

Iron  on  road  not  laid  down 25,000 

Repairs  and  ballasting  road 62,825 

Watf  r  supply,  cattle  guards,  track  re- 
pairs and  repairs  of  machinery 19,746  90 

Laud  purchased 8,805 

Right  of  way  damages 22,344 

Right  of  patent  car  brake 736  00 

Extra  trestle  work 994  88 

Transportation 29,461 

Expenses  and  contingencies 33,878 

Running  expenses 2.158 

Fuel  account 21,364 
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These  amounts  make $1,929,056  19 

The  amount  in  the  account  charged 
to  settlement  with  Sanger,  Camp, 
A'Co.,i8 669,857  05 

The  total  sum  for  all  the  work  un- 
der the  contract  was  to  be 3,000,000  00 

Amt.  paid  for  the  work,  above  the 
amount  of  centract 76,216  51 


$5,564,128  75 
Total  amount  expended  on  the  work 
as  per  statement  of  vouchers   in 
abstract  A $5,564,128  75 

RESOURCES    AND  RECEIPTS  OF  THE  COMPANY. 

Upon  the  capital  stock  of  the  company,  sub- 
scribed by  individuals,  and  the  city  and  county  of 
St.  Louis,  tho  company  allowed  interest  at  the 
rate  of  six  per  cent,  per  annum,  from  the  date  of 
payment  thereof. 

The  city  and  county  paid  for  their  stock  in 
bonds  at  par,  $600,000  and  $200.000 :  together 
$700,000. 

The  individual  stock  is'  found  to  be  $230,950, 
less  unpaid,  $20,986  65,  making  $209,903  25  ;  to- 
tal $909,963  36. 

The  Treasurer's  books  show  the  receipts  from 
this  source  to  be — 

In  1851 $535  00 

1862 207,40-2  50 

1863, 530,056  00 

1864 , 136,720  80 

1866 36,250  05 


$909,%3  35 

Feb.  16,  1853,  contractor's  stock  or- 
dered to  be  issued 850,000  00 

May  18, 1856,  3,800  shares  stock  sold 
to  Page  dc  Bacon  for  cash,  at  $25 
per  share  is 82,600  00 

First  mortgage  bonds,  issued  1st  July, 
1852 860,000  00 

Second  mortgage  bonds,  issued  16th 
Jan.,  1864 1,410,000  00 

Passenger  and  freight  revenue  to  31st 
July, 1866 110,691  46 

Amount  due  Page  &Bacon  for  advan 
ces  as  per  note,  dated  June  6th,  * 

1866 X,168,484  61 


r 
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Bills  payable  due  other  parties  as  per 
Bill  book 120,862  24 

Cat-h    advanced  by    Page 
db  Bacon,  on  Treasurer's 

..  checks  since  June  6 S89,830  71 

Amount  due  J.H.  Alexan- 
der, Treasurer 12,186  45 


$111,117  16 
Deduct  amount  to  J.  H. 
Chidister,  Paymaster, 
and  other  vouchers  for 
which  have  not  bten 
examined  by  us,  not 
being  returned  by  Pay- 
master, prior  to  31st 
July,  1855 39,480  07- 


-71,637  09 


..S6,564,128  76 
the  committee 
for  the  above 
Had  the  cost  of 


Total  receipts 

As  we  understand  the  matter, 
state  that  they  found  vouchers 
items.  We  have  uo  doubt  of  it. 
the  road  reached  810,000,000,  there  would  have 
been  vouchers  for  every  item.  The  claim  of 
Messrs.-  Page  &  Bacon  may  be  entirely  legal, 

though  a  better  work  could  undoubtedly  have 
been  built  for  S3,000,000,  which  has  cost  more 
than  S5,500,000.  The  excess  above  the  first  sum 
has  been  wasted,  to  use  no  more  offensive  term 

But  the  road,  even  at  its  present  immense  cost, 
is  only  partially  completed.  More  than  SI, 000,- 
000,  if  so  large  a  sum  can  be  had,  will  yet  be  re- 
quired for  lonslruction. 

It  may  bo  asked  upon  what  pretext,  or  con- 
struction of  the  contract,  the  immense  excess  is 
based  1  It  is  upon  the  following  clause — "the  con- 
tractors agree  to  construct  tte  road-bed  and  super- 
structure for  safe  and  rapid  movement  of  trains, 
including  all  the  necessary  structures  not  herein 
specially  referred  to,  which  shall  be  required  to 
make  a  lirst  class  road,  as  explained  to  us  b-y  the 
Consulting  Engineer  and  Commissioner."     ,     - 

The  road  is  not  yet  ballasted.  Why  1  Because 
the  Consulting  Engineer,  Prof.  0.  H.  Mitchell,  de- 
cided that  the  contractors  were  not  bound  to  bal- 
last So  of  the  equipment.  The  Consulting  En- 
gineer estimated  the  value  of  the  equipment 
which  the  contractors  were  bound  to  furnish,  at 
$267,000.  All  above  this  amount  devolved  on  the 
company ! 

These  will  do  as  specimens.  Whether  ibe  Con- 
sulting Engineer  was  contractor  in  the  meaa-time, 
is  not  stated. .:. 

Notwithstanding  these  disgraceful  proceedings, 
we  see  that  Mr.  Bacon  is  still  triumphant ;  he  and 
his  clique  having  been  re-elected  directors.  The 
way  this  was  done  is  as  follows. — It  was  found  or 
claimed,  that  the  company  owed  Page  &  Bacon 
the  sum  of  $40,000  for  some  iron  which  had  been 
overlooked,  and  had  not  been  embraced  in  the 
$1,150,000  note.  To  pay,  or  secure  this  sum,  Mr, 
Bacon's  Board,  before  the  election,  issued  stock  to 
the  amoun-)  of  $400,000,  at,  we  believe.  Jive  cents 
on  the  dollar.  The  voting  of  this  stock  gave  Mr. 
Bacon's  party  the  preponderance  and  secured 
their  election.  This  stock  has  voted  against  fully 
paid  stock!     /!.>    •    ,;   ,  0  ,     -  * 

We  do  not  see  but  that  Mr.  Bacon  is  now  firmly 
seated  on  his  throne.  He  will  find  no  diflSculty  in 
getting  the  company  into  debt  to  himself.  He 
can  pay  himself,  as  we  understand  the  charter,  by 
issues  of  stock  at  any  rate  of  discount.  In  a 
twinkling  he  can  put  stock  into  bis  pocket,  that 
shall  outvote  all  the  other  stockholders. 


We  have  only  to  remark,  that  while  this  quar- 
rel can  be  of  no  possible  benefit  to  the  parties 
concerned,  it  is  fast  ruining  the  credit  of  all  the 
railroads  of  Missouri.  With  such  a  spectacle  of 
ruin  of  a  road,  under  the  management  of  parties 
who  have  been  regarded  as  the  most  influential 
and  respectable  men  in  the  State,  what  confidence 
can  be  felt  that  a  similar  catastrophe  may  not 
overtake  all  the  other  roads  of  the  State  1  The 
public  will  become  so  disgusted  with  what  they 
have  seen,  that  they  will  not  touch  any  thing  that 
has  the  name  of  Missouri  upon  it.  Are  not  the 
people  of  this  State  paying  too  dear  a  penalty  for 
the  folly  or  dishonesty  of  some  of  her  prominent 
citizens,  to  tolerate  them  longer  1 


versy  between  the  companies  are  bAp|iily  dis|>osed 
of.  The  report  is  well  drawn  up,  and  contains  a 
number  of  tables  of  statistics,  which  will  bf  inter- 
esting to  the  stockholders.  The  annual  meeting 
was  held  in  Haverhill  on  Wednesday,  the  12th 
inst. 


Boston  and  Maine  Uallroad. 

The  annual  report  of  the  Directors  of  the  Bos- 
ton and  Maine  Railroad  to  the  Stockholders  has 
just  been  issued.  This  report  shows  the  financial 
condition  of  the  company,  and  the  result  of  the 
last  year's  business,  made  up  to  May  31,  1855. 
The  gross  earnings  have  been S875,593  48 

And  the  expenses 495,104  42 


Making  the  net  earnings $380,489  06 

There  has  been  charged  ofi  for  depre- 
ciation, and  appropriated  to  renew- 
als and  repairs,  in  addition  to  the 
above 75,369  25 


Leaving  a  balance  of $305,119  81 

From  which  two  dividends  have  been 

made,  one  of  4  and  one  of  8  per 

cent.,  amounting  to 290,899  00 


After  which  there  remains $14,220  81 

Which,  added  to  the  surplus  on  hand 
at  the  close  of  the  proceeding  year, 
makes  the  present  amount  of  un- 
divided and  unappropriated  earn- 
ings  $213,648  00 

Notwithstanding  the  decline  in  busmess  gener- 
ally, and  the  reduction  thereby  in  the  receipts 
for  freight,  as  compared  with  last  year,  of  $17,- 
573  57,  there  has  been  an  increase  in  the  passen- 
ger receipts  of  $43,246  31,  and  a  gain  in  the  gross 
earnings  of  the  year  of  $25,586  46.  The  expense 
account  this  year  is  increased  $90,000  over  that 
of  the  previous  year,  large  expenditures  having 
been  made  for  new  structures  and  improvements, 
required  by  the  severe  freshets  of  last  winter,  and 
the  two  fires  at  Lawrence,  all  of  which  have  been 
charged  to  the  expense  account  of  the  road.  No 
addition  has  been  made  to  construction  or  capi- 
tal stock  acsount,  but  $42,356  36  has  been  ex- 
pended for  cars  and  engines. 

The  directors  say  the  want  of  room  for  housing 
freight  demands  the  immediate  attention  of  the 
company,  and  estimates  and  plans  have  been  pro- 
cured for  a  brick  building,  65  by  473  feet,  to  be 
placed  upon  the  west  side  of  the  main  track  in 
Boston.  As  a  passenger  road,  the  Boston  and 
Maine  is  the  first  in  the  State :  and  there  is  but 
one  other  railway  in  Massachusetts  which  trans- 
ports so  many  tons  of  freight.  But  the  amount  of 
r*om  for  business  at  the  Boston  terminus  of  the 
road  is  less  than  that  of  either  of  the  other  six 
roads  terminating  in  this  city.  In  the  year  ending 
in  November  last,  were  transported  upon  this  road 
384,784  tons  of  merchandise — an  average  of  over 
1200  tons  a  day.  The  gross  receipts  for  the  busi- 
ness of  the  year  were  over  $900,000. 

The  report  gives  the  reasons  which  induced  the 
Directors  to  take  a  lease  of  the  Danvers  and 
Georgetown  Railroad,  and  explains  at  some  length 
the  causes  of  difi'erence  which  for  some  time  ex- 
isted between  the  Boston  and  Maine  and  Eaatem 
Railroads.  The  Directors  close  their  report  by 
Slating  that  arrangements  have  been  made  with 
the  Directors  of  the  Eastern  road  calculated  to 
discourage  any  improper  interference  with  each 
others'  business,  and  that  all  subjects  of  contro- 


Ratlroad  Meeting  at  Ann  Arbor. 

A  meeting  of  the  citizens  of  Washtenaw  county, 
was  held  a  few  days  since  at  Aon  Arbor  to  con- 
sult upon  the  feasibility  of  building  a  railroad 
from  that  place  to  Manchester,  on  the  line  of  the 
Jackson  Branch,  or  to  Jouesville,  on  the  South- 
em  road.  The  great  adraniage  of-  such  a  work 
would  be  a  saving  of  25  miles  between  I><-troit  and 
Chicago,  on  which  account,  it  is  believed,  that 
tbe  earnings  of  the  road  will  be  enormously  large, 

while  its  cost  and  operating  expcuses  would  com- 
pare favorably  with  those  of  any  roads  in  the 
State. 

The  following  resolution  was  passed  at  the 
meeting : 

Resolved,  That  the  construction  of  a  railroad 
fiom  Ann  Arbor  to  Jonesville  is  both  f-asible  and 
practicable,  and  would  supply  a  great  and  neces- 
sary want  of  eastern,  central,  and  (southern  Michi- 
gan, and  that  we  recommend  the  immediate  pro- 
secution of  this  enterprise  to  the  citizens  of  Ann 
Arbor,  Manchester,  Brooklyn,  Jonesville  and  oth- 
er poiots  upon  the  proposed  line  of  said  road. 

A  committee  composed  of  gentlemen  from  De- 
troit, Brooklyn,  Manchester,  and  Ann  Arbor,  were 
appointed,  with  power  to  survey  the  route,  after 
which  the  meeting  adjourned  to  the  20th  iost. 

BuflTale,  Brantford,  and  Croflerlch  Railroad. 

This  work  has  recently  been  lease<i  to  a  Lon- 
don firm.  The  terms  on  which  this  has  been  ex- 
executed  are  thus  given  in  the  BuJ/'alo  Commer- 
cial. 

The  bondholders,  represented  by  Hazelton  and 
Powell  of  London,  propose  to  take  the  road  in  its 
present  condition,  at  an  annual  rent  of  £30,(KX) 
for  seven  years,  the  eighth  year  at  £32,600,  the 
ninth  at  £36,000,  the  tenth  at  £37,000  the  elev 
enth  and  thereafter  forever  at  £40,000,  and  to 
take  all  tbe  rolling  stock  and  chattels  at  an  ap- 
praised value,  and  to  pay  cash  for  the  same  at  tbe 
time  of  transfer  ;  and  they  guarantt^  to  finish  the 
road  to  Stratford  by  January  1,1856,  and  to  GikIo- 
rich  within  two  years  from  the  time  of  traukfer. 
The  London  company  loan  to  the  old  company  an 
amount  sufficient  with  their  present  assets,  to  pay 
off  the  floating  debt  of  the  road,  and  they  also 
take  upon  themselves  to  pay  the  interest  on  the 
bonds  of  the  road  in  London  at  their  own  cost 
to  be  deducted  from  the  yearly  rent.  We  under- 
stand the  interest  on  the  first  mortgage  bonds  has 
been  properly  paid  in  JLondon,  and  that  this  ar. 
rangement  will  immediately  make  all  the  bonds 
par.  Persons  having  debts  against  this  company 
will  do  well  not  to  submit  to  any  shave,  as  provi- 
sion will  soon  be  made  for  the  payment  of  the 
whole  floating  debt. 

IVllmtngton  and  Charlotte  Railroad. 

The  stockholders  of  the  Wiimiugton,  Charlotte 
and  Rutherford  Railroad  in  North  Carolina,  have 
recently  held  meetings  for  the  purpose  of  api>oint- 
ing  engineers  to  make  surveys  with  the  view  ol 
letting  out  contracts  for  the  construction  of  the 
road.  This  road  is  to  run  from  Wilmington,  via 
Shelby  and  Lincolnton.  to  Charlotte,  where  it  will 
connect  with  the  Charlotte  and  South  Carolina 
Railroad,  from  Charlotte  to  Columbia,  and  also 
with  the  North  Caroliaa  Central  Railroad  and  the 
Virginia  railroads.  From  Charlotte  it  is  to  con- 
tinue on  to  Rutherford  county, with  a  view  of  con- 
necting with  the  roads  projected  from  Rutherford 
and  Ashville,  which  will  connect  with  the  Vireinia 
and  Teinessee  railroad,  and  with  the  Cincinnati 
and  Charleston  railroad. — Savannh  Airwrs. 


;•!..- 


82 


AMCBICAN   RAILROAD    JOURNAL^ 

■  ■ "— ' 


Railway  Share  List, 

Compiled  front  tlie  latest  returns—corrected  every  Wednesday— on  a  par  valuation  o/^lOO. 


NAME 

Of 

COMPANY. 


Atlantic  &  Sf  Lawrence 

Arxlroscojr.  &  Kennebec 

AndCoscojtein 

K«nnphec  &  Portland 

Portl. .  Snco,&  Portsm'  th 

Boston,Conc.&  M'ntreal 

Cheshire 

Concord 

Northern.  N.  H 

ronti'  t  &  Passumpg.Riv 

Rutland  &  Burliaiiftoa 

Vermont  Central 

BoEton  and  liowel).. 

Boston  and  Maine 

Berks'iire - 

Br«tonandN.T.  Central 

Boston  and  Pr-vidence 

Boston  an'l  Worcester 

Conoectlcut  River 

Eastern,  Mass 

Essex 

Fitchhiirir 

Fitf-h^'g  and  Worcester 

Lowell  and  Lawrence 

Nashua  and  Lowell 

N  Beiiford  and  Taunton 

Newliuryport - 

OKI  CoTy  and  Fall  River 

Pittsrteld  4;  N'th  Adams 

Vermont  and  Mass 

Western.  Mass.. 

Worr.pster  arxl  Nashua 

Prov'rtoe  and  Worcester 

Hartfhrd  and  N.  Haven 

HartM.Prov.andFishkiU 

Hou-satonlc 

Nauffatuck 

N.York  and  N.  Haven 

N.Havon  arnl  N.London 

N.London,W.  A;  Palmer 

Norwich  and  Worcester 

Buflhio,  Com.  and  N.  Y. 

BuHalo  and  N.  Y.  City 

Biitralo  and  St.  Line 

Cayiiea  &  Susquehanna 

Hii  Isoii  River 

Long  Island 

New  York  Central 

New  York  and  Krie 

New  York  and  Harlem. 

.  Northern,  N.  Y 

Osweco  and  Syracuse.. 

Rens-sclaer  &  8arato|;a 

Saratoga  and  Washinii'n 

Syracuse  A;  Bingham'n. 

Troy  and  Boston 

Watertown  ami  Rome  . 

Belvidere  and  Delaware 

Camden  and  Amboy... 

■  Camden  and  Atlantic  .. 

New  Jersey- — 

New  Jersey  Central  .— 

Morris  and  ''C.ssex 

Cumberland  Valley 

Del  La-k.  &  Western  . 

Erie  and  North  East... 

Harrisb'K  &  Lancaster. 

Little  Schuylkill 

Northern  Penn 

Pennsylvania 

Phil,  n'nd  Reading 

Phil.Wil.  and  Baltimore 

Phil.  Germ.  &  Norrist'n 

Phila.  and  Trenton 

Pittsb.  and  ConnellsvUle 

Kunbury  and  Erie 

Delaware - — 

Baltimore  and  Ohio 

Washington  Branch  —  — 
Northern  Central,  Md.. — 

Manasses  Oap. 

Orange  and  Alexandria. 

South  Side 

Pittsb'tf  &  Steubenville 

Virginia  Central 

Virginia  and  Tennessee, 

Richmond  ami  Danville 

Ric''mond  ic  Petersb'jr. 

Uich'd.Fred.  &  Potom'c 

Wilmington  and  Weldon 

Wilm'ton  4:  Manchester 

Raleigh  and  Gaston 

Charlotts  and  S.  Carol.. 

Greenville  &  Columbia. 

South  Carolina 

Atlanta  and  La  Grange. 

Georgia 

Georgia  Central ---- 

Macon  and  Western.... 

Montgom'ry  A  "W.Point 

South  WcBtcm,  Ga. 
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1,538.100 

642,343 

9L192 

1,160,319 

1.367.000 

1,808  093 

2.083.826 

1,486,000 

2,768,400 

1.048145 

2,233,376 

6,000,000 

1,830.000 

4.076.974 

<>00,000 

2,234.600 

3,160,000 

4,500,000 

1,691.110 

2,683,400 

299,107 

3,540  000 

238,140 

200,000 

600  000 

600,000 

137,260 

3,015,100 

460,000 

2,232,540 

5,160,000 

1,141,000 

1,522,200 

2,36«,'00 

1.899,115 

2,000,000 

1,031,800 

2.992,000 

73«,268 

608  600 

2,122.300 

1,482,766 

798,439 

1,300.000 

687,000 

3,767,891 

1,875,148 

23.067,416 

10,02a,958 

5,716,060 

1,611,527 

374,920 

610,000 

899,900 

731.614 

439,492 

1,370,428 

1,000,000 

1,500,000 

240,126 

3,263  925 

2.000,000 

1 155,715 

1,184,600 

2,865,175 

600,000 


12,104,820 
8.219,672 
»  000,000 


1,339,661 
2,093,740 


13,118,902 
l,6oC,000 

'2"300,000 
1,457,600 
1,371,700 
1,221,277 
2,387,100 
2,500,000 


686,600 
1,000.000 


1,070.776 
973,300 
1,201,000 
1,293,464 
4,188  020 
719,842 
4,166,000 
3,600,000 
1,230  660 
1,274,600 
1,097,490 


.o 


2,973,700 

1,473,080 
232,193 

1.683  384 
119.237 

1,069,512 
046  919 
none 
none 
787.608 

2,662,396 

3,660,236 
300,610 
150,000 
none 

1,200,000 
428,174 
687,653 
264,043 

2,850.325 
469,311 
334.992 
74.099 
140,000 
16,000 
none 
164.664 
314,834 
none 

1.046,626 

6,689,620 
218,244 
361.600 
948,000 

1,719,667 
474,177 
673,996 

2,262,647 
735,165 

1,007,826 
796,886 

1,402,244 

2,5^7,849 

1,030,000 
631.318 

8,933,804 

626.958 

11,947,121 

26,126,669 

3,627,695 

4,522,413 
219,594 
140,000 

1,053,234 

1,118,761 
493,500 
854,768 

1,177,376 


*  a 

§1 


1,269,223 
798,696 

1,632,085 

351,600 

28,411 

1,866,897 
150,000 


6,019,929 

2,245,020 

343,317 

2,843,706 

L486,327 

2,771,310 

3,181,99" 

1,412,576 

3,016,633 

1,780,062 

5.378.428 

8,463,366 

2,158,932 

4,179,536 

600.000 

8,310,948 

3,611,821 

4,866.370 

1.802,244 

4,447,469 

747,008 

3,730,965 

333,884 

363,658 

654,603 

633,953 

287,413 

3,434,164 

443,677 

3,207  86" 

9,963,258 

1,394.703 

1,843,332 

3.296,636 

3,730,551 

2,429.066 

1,677,167 

4,980,407 

1,450,318 

1,627,827 

2,596,488 

2,597,963 

3,401,868 

2  343,849 

1,093,624 

12,391,363 

2,518261 

35,907,374 

33,439,431 

8,127,388 

5,436,566 

677,754 

888,182 

1,891,993 

1,636,117 

1,107,«73 

2,010,543 

2,177,376 

4,763,184 

1,490,185 

4,306,338 

3,506,226 

1,649,622 

1,212,911 

4,140,366 

750,000 


6,966,884 

10,244,442 

3,069,723 


111,493 

262,886 


10,809,669 

26,000 

2,630,000 


643,261 

1,489,012 

280,000 

932,093 

2,740,860 


272,086 
730,506 


1,373,989 
120,673 
380,000 
068,800 

2,731,646 
226,000 
260,991 
321,007 
167,712 
664,816 
466,600 


2,600,000 
17,158,496 
18,464,114 

7,462,062 


1,369,630 
2,076,650 


22  218,849 
1,660,000 
6,644,733 
In  progr. 


2,739,362 

914,696 

3,603,981 

6,124,146 


1.060  496 
1,708,169 


2,330,877 
1,135,461 
1,670,908 
1,999,080 
7,133,848 
1,092,222 
4.416,991 
3,607,737 
1,647,045 
1,929,416 
1,624,926 


&1 

If 

1st 


470,647 
190,606 
29,396 
208,668 
259,330 
233,234 
372,892 
329744 
370,629 
162,6'>7 
394,971 
820,119 
442,401 
906,790 


P  o 

b3  ^ 

-2 
o 


90,797 
12,807 
114,069 
124,038 
120,834 
131,016 
168,632 
138,299 
65,173 


102,352 
644,829 
952,894 
277.770 
730,269 

61,246 
704,638 

42,647 

56,136 
191,887 
198,491 

32,677 
649,666 

50,896 
275,523 
1,763,944 
209,118 
316,616 
707,661 
1C)6,212 
r.30,792 
238.266 
906.018 
103,986 
137,060 
304  651 
123,147 
264,770 
607.618 
120,849 
1,763,986 
279  6-20 
5,918,334  2,830,293 


214,793 
104,176 
421,661 

42,000 

42.335 
209,126 
342,139 
102,942 
346,425 

none 
272,716 

19,274 

23,823 

65,877 

56,533 

4,666 

142,800 

26,519 

66,383 
718,703 

82959 
131,312 
306,447 

!>4,192inoDC 

18  361 i none 

none   4 
)335,ail!noue 
217  none 
3,717  none 

95,4561  6 

60,752  [none 

52,030 
2l>4.8n5 

68  589 
603,010 
102,657 


6 

none 

none 

none 

6 

none 

8 

2X 
none 
none 
none 

6 

8 

7 
none 

3 

6X 

7 
none 

6 

6 

6 

8 

6X 
none 

6 

6 
none 

7 

2J!^ 

7 
10 


5,351,037 
942,394 
518,527 
106,764 
231,348 
183,959 

Recently 
152,648 
393,964 
124,301 

1,682,486 

«19,673 

824  032 

378.146 

233,696 


2,806,026 
154,854 
145,733 
53  380 
76,327 
87,666  none 
none 
none 
6 


In  progr. 


none 

10 

none 

none 

none 

8 

7 

none 
none 
none 

6 


ojiencd 
66,407 
162.752 
44,826  none 
652,466  12 
none 
10 
7 
6 


61,760 
440,447 
180,796 

99,377 


3,409,192  1,977,533 

3,781,639 

1,006,638 


244,666 


2,140,429 
363,573 


In  progr. 
In  progr. 
In  progr. 
3,645,609 
369,229 
In  progr. 


171,188 
123,466 
In  progr. 
286,730 
163,929 
226,294 
139,438 
232,172 


839,800 
173,923 
243,037 
214.866 
1,363,008 
261,076 
906,694 
962,644 
313,179 
249,128 
263,306 


140,592 


1,472,160 
124,981 


89,752 
69,710 

122,534 
63,137 

47,003 
120,212 


151,064 
103,392 
98,277 
206,774 
788,862 
161,193 
632410 
487,378 
162,322 
113,824 
141,168 


10 


none 
6 


5 

none 


none 

7 


none 
2^ 
9" 

8 
14 
10 

8 

8 


72 
20 
10 
20 
90 
6 

96" 

3S^ 


'0)i 
93>i 

'V4 

72 

90 

67 

62 


88 


85', 

12" 
91,"* 
49 
80 

V21H 


37 


41  J, 
32 
99% 
637, 

4^8 


73 


124  >i 


80 


89  Ji 
96 


65  \ 


103 


NAME 

OF 

COMPANY. 


Alabama  and  Tennessee 168 

Memphis  and  Cbarlest'n 288 

Mobile  and  Ohio 627 

Miss.  Central 188 

N.O.,  Jackson,  and  O.  N lOO 

N.O.,  Opelousas  &  O.W '36O 


i 


^ 

^ 


O  V 


H 


15 


196 
111 
131 
161 
93 
29 


Vicksb ,  Shrevep.&  Tex. . . 

East  Tennessee  and  (la 

East  Tennessee  and  Va 

Nash,  and  Chattanooga 

Covington  &  Lexington 

Lexington  and  Frankfort 

Lexington  &.  Big  Sundy 

Lexineton  and  Danville 

Louisville  and  Frankfort 

Atlantic  A;  Gt.  Western 

Bellel'ontaine  and  lud 

Cleveland  and  Erie 

Clev.,  Col.,  and  Cincin 

Olev.,  Zanesv.,  and  Cincia.. 

Cleveland  and  Toledo 

Olev.  and  Mahoning 

Clev.  and  Pittsburg 

Cin.,  Hamilt'n  &  Dayton 

Gin  ,  Wilni.  &  Zancsv'e. 

Col.,  Pi(|ua,  and  I  dian 

Columbus  and  Xenia 

Hayton  and  Western 

Dayton,  Xen.,  &  Belpic 

Dayton  and  Michigan 

Eatou  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  I'enn. 

Pittsb' g,  Maysv'e&Cin 

8and'y,  Mansf  &  Ncw'k 

SciotoA  HockincValley 

3prinKf.,Mt.Venion&  P 

Tol., Wabash  4-  St.  Louis 

Cin.,  Log ,  ami  Chicago 

Evaiisv'e  <&  Crawfordsv 

Ind.  and  Cincinnati 

Indiana  Central 

lud.,  Clev.  &  Pittsburg 

JefTersonville 

Laf.iyctte  and  Indiana 

Madison  and  Indiana .. 

New  Albany  ond  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Chicago  and  Hock  IsI'd 

Chicago  and  St.  Louis 

Galena  and  Chicaga 

Illinois  Central .-... 

Peoria  and  Oguawka 

Ohio  &  Miss.  (Wst.Div.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee {I86 

Mich.  Central 282 

Mich.  South'n  &  N.  Ind 475 


I  Inprogr.  

2,103,177       958,275    3,663,362    176,484 

2,300,000  1,310,666:  3,666,991  In  progr.  [ 

642,634   nooe  j  628,303{lDprogr.| 

(Inprogr. 

1,309,428      476,143:  1,825,8121  In  progr. 

30,670  I jIn  progr. 

900,881       8«9,040|  l,7'0,92i;in  progr. 

624,82.5   f.36,593  1,01-5,201 ; In  progr. | 

2,319,330  1,497,0811  3,843,694  316,090 


10A016 


I  % 


431,091 


65 

264 

118 

95 

141 

87 

200 

103 

133 

60 

131 

72 

64 

42 

63 

140 

42 

65 

206 

138 

187 

60 

127 

136 

113 

241 

256 

170 

110 

66 

83 

66 

64 

87 

288 

73 

73 

182 

220i 

298; 

707 

93 

147 

173 


640,117 

698,236 

866,939 

1,881,598 


4,473,721 
'2'676,'425 


2,686,770 
2,100,000 
1,120,450 


1,418,350 


169,290 


61,525 

669,061' 

77,294! 

1,260,612 


636.363 
428,057 
670,463 


90,930 
In  progr. 
In  progr. 


374,127 
2^689,301 


2,616,162 
1,464,364 
1,131,265 


311,032 


437,838 
1,076,602 

448,411 
2,963,921 
2  461,6501 
1,520,927 
2,451,700 

l',ii56,0O0 

403,975 

1,000,000 

2.500,000 

4,196,679 

814,000 

1,213,7'23 

608,829 

834,157 

1,014,262 


1,689,566!  244,014 

613,231  In  i>rogr. 

2,806,821  238,010 


4,646,133 1,162,601 


6,124.6291  736,272  396,986 

628,633  In  progr. 
4,818,1631  4.50,216 
2,961,97a  483,620 
2,326,4501  In  progr. 


1,440,447 


Green  Bay,  Mi:.  &  Ch.. 

Milwaukee  and  Miss 

Milwaukee  &  Walert'n... 

Milwaukee  and  Horicon 

Milwaukee  &.  La  Crosse.-. 

Racine  and  Miss 

Hannibal  &  St.  Josephs... 

North  Missouri 

Pacific 

St.  Louis  and  Iron  Mt 

Panama 


166 
200 
72 
92 
69 
68 


228 

280 

79 

49 


1647,600 
2,387,900 

'924,100 
3,141,500 

'4,334,800 

1,419,440 

569,889 

1.780,296 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,07fi 

988,665 

364,861 


422,658 
393,011 
836,994 
1,171,785 
2.572,932 
3,485,076 
3,219,000 

'2',206,'367 

609,050 

950.000 

4,530,000 

1,006,125| 

725,000i 

1,442,859 

1,261,387 

1,101,971 

694,000 


340,781 


860,496 
1,186,826 
1,345,573 
3,648,172 
4,446,661 
4,2^:3,443 
6,670,700 

343,882 
3,552.357 

8f8,868 


2,080,433 
In  arogr. 
2,178,461 
1,669,090 
1,671,644 


112,177 


none 


o4|O04 


96,902 


114,592 


567,906 


266,868 


168,949 


In  progr. 
In  progr. 
i    113,869j 

681,562 

Recently 
1,111,626 
In  progr. 
328,968 
In  progr. 
In  progr. 
In  progr. 
In  progr. 

179,666 
321,400 

'206i644 


10 


53,256  .... 
336,708  .... 


1,689.881  3,237,381 
4,302,2.^)0   6,034,624 

858  314' 

466,000  1,466,321 
2,387,155   5,214,152 


1,866,292 

445,170 

3,743,900 


1,189,304 
18,001,426 

818,4.541 
3,292,403, 
1,256,000 
1,128,964| 
6,142,023; 
5,768,000 

442,726 
1,827,584 

132,000 


oi>cne<L 
662,117 


none 
9 


30>< 


109 


87  ir 


71 
80 
40 


01 


96)i 


83 


164,479  none 


96,097    7        68 
186,224 
none!  50 

94,318  Aone  I 


3,020,298 
94,891 


5,866,263 
17,698.099 
1,3><8,:H2 
4,870,586 
3,537,424 
1,966,960 
10,300,147 

l'i93,Y66 

2,704,693 

514,238 

31,000 


344,896 
4,270,000 


In  progr. 
In  progr. 
In  progr. 


186,116iln  progr. 
6,664,8621   628,860 


942,231 


Rccentlvi  opjvcd 

150,000; 

23r',9!fJ 
In  progr. 
1.077,312 
1,506,710 
In  progr. 
In  progr. 
Recently 
In  progr. 
In  progr. 
2,215,283 
2,410,000 
In  progr. 

465,061 
In  progr. 
In  progr. 
In  progr. 


none  I 

none  I 


opened. 


17 


879,656  .... 
875,00010 


97  ;4 


115;-' 
96 


99V 
lOlX 


307,632  .. 


418,766  9)^108 


U.  S.  GOVERNMENT  SECURITIES. 


off'd. 
Perct 

LoaJi,  6  per  ct 1856..103X 

Do.   0    do.     1862..111>< 

Do.  0     do 1867..117Ji 


ASKBD. 

Perct 


112 

117)4 


off'd.  iskkd. 

Per  cts  Per  ct> 

L<«n,  6  perct 1868..117Ai  117X 

Do.   6    do.  coup's... 1868-117 Ji^  117)i 
Do.  6    do.  Tex.  iiid..l866..106)i 


STATS  SECURITIES. 


Maine,  6  per  cL I860..101 

Massachusetts, 6  purct.1869..  99 

Do.  6stg. 102 

New  York,  6  pcrct.l8<»-62..112.5» 
Do.  6  da  1864-65-115 
Do.  6  do.  1866-67..118 
Do.  6  do.  1872-73..119;i 
D).  5X  do.  1860-61  .-107 
Da  b}i  do.  ..1866..  108 
Do.  5  do.  1868  60-106 
Do.  6  do.  ..18C6..I06 
Da        4X  <lo.l858  59  64.100X 

Alabama,     5    do.  coup 

Oalifomia,  7  do  coup. .1870.  88 
Q«orgia,  6  d«.  da..  1872.  99 
Illinois  Intlmp.  6  perct.1847.106 
Do.  do.  6  do.  Infest.  73 
Indiana,  5  da..--—  84 
Do.  2JVdow 65 


102 
100 
103 


120 


106 


88^ 

106  >i 

73>i 
84j^ 
67 


Indiana,  Caii.Loan,  6  perct.. 

Do.        do.  prcf.   6    do.  .. 

Kcntucky,6perct.cp.l869-72. 

Louisiana,  6  do.   cp.  l»ng.. 

Maryland,  6  do. 

Do.        6  da 

Missouri,    0  da 

N.CaroUna,6  da 

Ohio, 

Da 


Da 
Da 
Do. 

Penna., 

Do. 
Tenness. 

Da 
Virginia, 


cp.1870-90. 

cp. 

cp...l872.. 

cp...l873.. 

6  do 1866.. 

6  do. I860.. 


6  da. 
6  da. 
6  da. 

5  da. 

6  da 

5  do. 

6  da 
6  da 


1870.. 

1875- 

1866.. 


AW/^ 

~  .     -  ■ 

•     •"• 

'•ja," 

161 

102 

93 

03ir 

107  X 

-  .•*- 

94H 

92\ 

93 

99 

100 

103 

106  Jir 

105^' 

113 

114 

cp. 
cp. 
cp. 
cp. 


..1877.. 


.1886.. 


67  H 

91 

81 

96 

98 


87X 

'Hi 

98)i 


■  ^3>:a»  4<'»  ^-"-i.' 


r-yj----^-.: 


-':T'^:^:-T\ 


AMERICAN    RAILROAD    JOITRNAIi. 


Railroad  Bonds. 

ThefoUoteing  quotations  art  ex-interest. 


NAUES 

OF 

COMPANIES. 


Alabama  and  Tennessee  River 

Bulfiilo  and  State  Line 

DcUeroutaine  and  Indiana 

Do.  do 

Do.  do — 

Oentral  Ohio - — 

Do 

Cincinnati,  Hamilton,  ani  Dayton 

Do.  do.  do.       

Cinsinnati  and  Marietta. 

eincinnati,  Wilminttton,  and  Zanesville 
Cleveland,  PaiiiesviUe,  and  Ashtabula. 
Cleveland  and  Pittsburgh 

Do.  do.        

Cleveland  and  Toledo . 

Chicago  and  Mississippi . 

Do.  do.        

Covington  aud  Lexingtou . 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago 

Galena  and  Chicago 

Do.  do 

Great  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Jeffersonville 

Indiana  Central - 

Indiauapolis  and  Bullcrontaine 

Indlanap.  &,  Oln'ti  (for  Lawb.  &.  U.  M.) 

La  Crosse  and  Milwaukee 

bake  Erie,  Wabash,  aud  St.  I»uiu  .. 

Little  Miami . 

Michigan  Central ....... 

Do. 
Milwaukee  aiid  Mississippi ..... 

Do.  do.       

Do.      •  da       

New  Albany  aud  Salem 

Do.  do 

Northern  Cross . ... 

Otiio  and  Indiana ... 

Ohio  and  Pennsylvania... . 

Do.  do 

Pennsylvania  (Central) . 

Scioto  and  Hocking  Valley......... 

Hteubnnville  and  Indiana ... 

Terre  Haute  and  Indianapolis ,. 

Terre  Haute  and  Alton 

Da  do 


$8.38,000 

600,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

500,000 

465,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

500,000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

300.000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible 

Do.  inconvertible  — 
Do.  eonvertible 

Real  estate,  convertible 

Income,  guar  CL  CoL  &  Cin.. 

Ist  mort.  conv.  east,  sec 

2d    do.    inconvertible 

Ist  mortgage  inconvertible. .. 

2d    do.  do. 

let  mortgage,  c^nv.  till  1862-. 


Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  Ull  1857  . 

Do.  inconvertible.. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,        do.        

Do.  conv.  till  1863.. 

Do.  inconvertible  ., 

2d  mortgage,         do.        

Ist  mortgage,        do.        

Do.  convertible 

Do.  24  sec.  inconv.. 

Do.  convertible 

Do.  do.        

Do.  couv.  till  1857.. 

Ist  mort  1st  sec.  conv.  till  1864 

1st  mortgage, conv.  till  1859.. 
Do.  inconvert 

No  mortgage,  convertible 

Do.  do 

Ist  mort  Ist  sec.  conv.  till  1857 
Do.    2d  do.        1858 

Do.    3d  do.        1860 

Do.    1st  section 

Do.    otb.  sec.  con.  till  1858 

Ist  mortgage,  convertible 

Do.  do 

Do.  do.        

Income,  convertible  .- 

1st  mortgage,  conv.  till  I860.. 
Do.  1st  sec.  conv  .- 

Do.  convertible . 

Do.  do 

Do.  do 

2d    do.  do.        


Interest  pay- 
able. 


1st  Jaiultt  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Feb'y,  August. 

Divers 

March,  Sept.. 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  Augtist. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  Octol)er. 
lO.April,  lO.Oc. 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Peh'y,  August. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
May,  Nov«mb. 
Jan'y,  July ... 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August 


to  9 

^1 


N.Y. 


9 
O 


"S 


1872 

1866 

1866 

1858 

1859 

1861-64 

1866 

1867 

1880 

1868 

1882 

1861 

1860 

1873 

186:} 
"  il862-72 
"  |l862-72 
"  Il862 
"  |1883 
"  il875 
"  1873 
«'  11863 
"  '1875 
"  1868 
"  11863 
"  ]I873 
"  :i866 
"  1860-61 
"  |1866 
"  1874 
"  Il865 
'«  1883 
Bost  1860 

1869 

1862 

!l863 
"     1877 
"     1858-62 
"      1864-75 
"      1873 
»      1867 
"     1865-66 
"     1872 
Phila.1880 
N.Y.  1861 
"     1865 
"     'l866 
"     il862'7'72 
"     1870 


95 


90 

87X 
90 


S7H 
98 
100 

92X 


92 

si" 


92}i 


88 
88 


93  )i 

81 

95 

88 

85 

90 

95 

92>i 

85 

90 

89 


N.Y. 


72 

75 

65 

93 

95 

80 

85 

94X 

95 

84 

84^ 

80 

85 

92  H 

95 

75 



90 

90 

91^ 

»4 

86 

87)4 

82 

83 

85 

87 

102 

103 

102  >< 

im'A 

100 

102  j. 

98 

99 

87 

88 

102 

85 

86 

9bh 

100 

101 

103 

90 

92 

99X 

100)i 

100 


79>i 


85 
80 
102>i 
90 
82,Si' 


ThefMotcing  quotations  include  the  accrued  interest. 


NAMES 

OF 

COMPANIES. 


Baltimore  and  Ohio 2,500,000 

Do.             do 1,128,500 

Chicago  and  Rock  Island. 2,000,000 

Erie  Railroad   : 3,000,000 

Do.             4,000,000 

Do.             6.000,000 

Do.             4,000,000 

Do.             4,351,000 

Do.             3,500,000 

Hudson  River. 4,000,000 

Do.             2,000,000 

Do.             3,000,000 

Illinois  Central 17,000,000 

Do.            (Free  Land) 3,000,000 

Michigan  Southern 1,000,000 

New  York  and  Harlem 1,800,000 

New  York  and  New  Haven 7.50,000 

New  Haven  and  Hartford 1,000,000 

Northern  Indiana 1,000,000 

Do.                 Goshen  Branch 1,500,000 

Now  York  Central 8,287,000 

Do.           4o 3,000,000 

Panama,' 1st  issue 900,000 

Do.   2d    do. 1,478,000 

Reading,  issued  1843 1,573,000 

Do.      do.     1844, '48, '49 1,300,000 

Do.      uo.    1849 13,469,000 


o 


Description  of  Bonds. 


till  1858 


Mortgage - 

Da   

Ist  mortgage,  conv, 

Ist  mortgage — 

2d  mortgage,  convertible 

3d  mortgage 

Not  conv.  Sink. Fund,  $420,000 
Convertible,  Inscription 

Convertible -- 

1st  mortgage.  Inscription 

2d     do.  do, 

3d     do.  convertible 

Mortgage,  inconvertible 
M'ge  345,000  acrs-priv  7  shar's 
1st  mortgage,  inconvertibkj 

Do.  do. 

No  mortgage,  do. 

1st  mortgage,  do. 

Do.  do. 

Do.                      do. 
No  mortgage,            do. 
No  m'ge  con  v.from  June  57-59 
ConverUble  till  1856 

Da        tilU868 

Mortgage,    inconvertible  ... 

Do.       convertible 

Do.        inconvertible ... 


Interest  pay- 
able 


April,  October 
Jan'y,  July . 
10.Jan.  10.Ju'y 
May.  Novemb, 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August 
Jan'y,  July  ... 
FeH'y,  August. 
16  June,16.Dec 
May,  Novemb 
April,  October. 
March,  Sept.. 
May,  Novemb, 
May,  Novemb. 
Jiue,  Decemb. 
Jan*y,  July  ... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
15.Jiini',15.Det 
Jan'y,  July. 
Jan'y,  July... 
Jan'y,  July.. 

.  Jan'y,  July... 

61  April,  October. 


O    £1 


Bait 
Bait 
N.Y. 


Phila. 


s 


1 


1885 

1875 

1870 

1867 

1859 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1875 

1860 

1860 

1861-72 

1855'60'6! 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

I860 

1870 


87  Ji^ 
90)4 
97 

112 
97  >4 
96  >4 
90^ 
83 
85 

102)4 
I  92  Ji 

I   "6,S! 

I  85 
86 


I 


90 
80 


100 

89)4 

91 

103,:^ 
107  J, 
il07\ 


98)4 
88;^ 


88 
91 


112 

98 
97 
90?, 

83.*' 
85)4 


93)4 
76)4 

85^ 
87 


91 


97)4 


90)4 
91  W 

103)4 

108 

108 


99 
89 


Extractfrom  tlie  CIrenlar  of  De  ro|ip«t  A.  Co* 
for  the  KnropeaB  Steamer  of  the  1 1th  luat. 

New  York,  Mouday,  Sept,  10,  1855. 
Since  our  advices  of  the  5tb  iost.,  our  market 
offers  no  very  prominent  feature  to  notice.     The 
Liverpool   steamer   of  the   25th    of  A'lgust   lias 
brought  but  few  orders  for  American   Stocks. — 
This  fact  contributes  in   leaving  our  investment 
securities  in  great  inactivity,  while  a  steady  de- 
mand for  Money  and  a  desire  to  realize,  incline 
holders  to  yield  in  the  prices  of  most  of  ihc  various 
City  and  Railroad  Bonds.     In  sjicculative  Stocks 
there  has  been  more  of  a  stir.     There  \s  no  al- 
teration in  United  States  Sixeb.     Excepting  some 
sales  of  Louisiana  Sixes,  without  change  of  price, 
and  Missouri  Sixes  at  %  per  cent,  decline,   State 
Stocks  have  been  almost  without  trant'actiuDS. — 
Indiana  Fives  rose   ^4,  and  Califuiiiia  Sevens    \^. 
There  is  no  revival  in  City  and  County   Bonds, 
which  only  give  rise  to  a  few  retail   transactions. 
Some  few  St.  Louis  County  Sixt  s,  Chicago  Sizes, 
and  San   Francisco,   have   been  done  at   weaker 
prices.     In  Bailruad  Bonds.   Illinois  Central  Con- 
struction, at  a  decline  of  }^,  and  Erie  S*vens  ot 
1875   at  an  advance  of  '4,  are  iho   only   «n<s  ul 
which  we  have  to  notice  large  sales.     The  variou.** 
other  Bonds  of  the  Erie  Railroad  have  remained 
without  inquiry,  and  without  marked  ductuaiious 
Illinois  Freeland  Bonds    are  1,'.4 
sales,  and  New  York  Cental  Sevens  •* 
higher,  with  few  transactions.     At  private  sale,  a 
few  Michigan  Centrals,  Galena  and  Chicago  Second 
Mortgage,  and  Milwaukee  and  Mississippi  First 
Mortgage,  third  section,  have  changed   hands. — 
Money  remains  in  active  demand  from  G  to  7  for 
demand  loans.     Paper  is  from  7  to  9,  according  to 
length  and  class.     Exchange  on  London  is  quiet  j 
principal  sales  at  109\  to  109J„.     Paris,  5.  12,' j. 
Continental  bills  continue  scarce. 

DE  COPPET  &  CO. 


CITY  SKCUBITIES. 


lOff'd 


'Int'st  payable. 'p.  ct. 


New  York.  7  per  ct 1857       C  Feb'y,   May,  100 

Do.       5    do 1858-'60     i  \  August  and     97 

Do.      6    do 1870-'75     7  November  ..  |  99 

Albany,  6  per  ct  coup..l871-'81  X  Feb'y,  August.i  — 

Alleghany,  Operct  coup X  Jan'y,  July  ...I  72 

Baltimore,  6  per  ct 1879-'90      Quarterly 98 

Boston,  5  per  ct  coup X  April,  October.' 

Brooklyn,  6  per  ct  coup.. Long  X  Jan'y,  July...'lOO 

Clev'I'd,  7  per  ct  cp.  W.  W.  1879  X     Do.    do 103 

Cincinnati,  6  per  ct  coup X  Divers 

Chicago,  6  per  ct  coup..l873-'77  X  Jan'y,  July.  .. 
Detroit,7  per  ctcp.WW.1673-'78  X  Feb'y,  August 

I..oui8vme,6perctcp...l880-'83  XDiveri 

Memphis,  6  per  ct  coup. ..1882  S  Jan'y,  July... 


95)4 
91 
102X 


Askd 
p'  ct 


101 

98 
100 

99)4 

77  X 
100 
100)4 
101 
105 

96 

92)4 
103 

86)4 

72)i 


CITY  SECURITIES. 


Milwaukee,  7  perct  coup. X 

New  Orleans,  6  per  ct  cp.  B.R.  X 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  perct  coup X 

Quiney,  8  per  ct  coup, 
Racine,  7  per  ct  coup. 


Off'd 
Int'st  payable,  p.  ct 


Divers 93 

Do 77)4 

Jan'y,  July...    92X 

Divers ...    79)4 

1868XlJan'y,  July...;  92)4 
1873X|10.  Feb'y,  Aug.    84X 


StLours,  6  per  ct  coup.. .Long  X  Divers  .. '  83)4 

Do.        do.       Municipal...  X     Do 88)4 

Sacramento.lOp.ctcp.  1862-'74X|    Do '  83 

8,Pr'ciBC0,7p.e.cp.l865,pay.N.Y.  X  May,  Novemb. 

Do.    lOp.  ctcp. 1871X1     Do.        do..! 

Do.    10  do.    pay.  N.Y...  X  Jan'y, July....  105 

Wtaeelingi^per  ct.  coup X  Diver* 

ZimeavUle,?       do.         ......  XiApril,  October ..... 


Askd 
p.  ct 


94 

80 

93 

80 

95 

85 

84)4 

84)4 

85 

88 

9T 


lower,  without 
4  pi  r  cent. 


75 
Vila 


Extract  from  E.  F.  SalterthwatteU  London 
Circular  received  from  tii«  la«t  Steamer. 

LoiKlun,  Au<:,  iiJ,  1855. 

There  has  been  a  steady  market  for  American 
securities  during  the  past  week.  Some  of  the 
parcels  of  bonds  recently  on  the  market  have  been 
taken  oflf,  and  there  is  a  more  general  enquiiy  for 
well  known  bonds.  Erie,  1883,  aud  Sinking  Fund 
Bonds,  rule  fully  1  to  2  per  cent,  under  latest  New 
York  quotations.  We  notice  transactions  in  New 
York  Central  and  Michigan  Central  Convertible 
Bonds,  Erie  1883,  Reading  1870,  and  Ohio  and 
Pennsylvania  Income  Bonds. 

Sales  to  a  moderate  extent  have  also  been  made 
in  some  of  the  bonds  recently  introduced  to  the 
London  market,  viz  :  Cincinnati,  Hamilton,  and 
Dayton,  Belvidere,  Delaware,  G  per  cent,  guaran- 
teed by  Camden  and  Amboy,  and  the  Joliet  and 
Northern  Indiana  8  per  cent,  bonds,  guaranteed 
by  Michigan  Central  and  Illinois  Central  Rail- 
roads. State  Stocks  have  been  quiet.  Great 
Western  of  Canada  are  more  offered,  and  are 
heavy. 

RaclBC  and  MUsIaslppl  Railroad. 

We  notice  from  several  of  our  exchanges  that 
this  road  is  progressing  finely  in  its  construction. 
Alocomotire  has  been  placed  on  the  track  recent- 
ly, and  the  track  is  now  being  put  down  rapidly. 
It  is  expected  that  the  trains  will  Im  running  on  it 
as  far  as  Delevan  by  the  1st  of  December,  and  to 
Beloit  by  the  1st  of  April  next.  We  have  always 
looked  upon  this  road  as  a  favorable  project  and 
one  of  much  importance  to  Frceport  and  her  fu- 
ture interests.  That  it  will  erentually  do  a  heavy 
freight  business,  we  have  no  manner  of  doubt.  lu 
line  is  the  shortest  one  possible  from  Lake  Mich- 
igan to  the  Mississippi.  It  passes  through  some 
of  the  finest  agricultural  regions  of  the  West.  The 
car  shi^s  are  now  in  full  blast.  They  have  76 
freight  and  lumber  cars  either  completed  and  run- 
ning or  ready  to  put  the  wheels  under ;  aud  they 
have  the  stuff  for  60  more  freight  cars  finished 
ready  to  set  up.  An  agent  has  been  actively  en- 
gaged in  canvassing  on  the  the  line  of  the  road  ft>r 
additional  stock  subscriptions,  and  the  company 
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ha8  now  over  $1,700,000  of  good  subscriptionfi  to 
the  capital  stock  of  tbe  Racine  and  Misbisitippi 
railroad  cumpaoy. — Freeport  Journal. 


American  Railroad  Journal. 


Saturday,  8epteiial>«r  15,  1805. 


liOganiipttrt, 


Peoria  ,   antt 
road  I 


Burllgton    Uall> 


Que  of  thti  most  conspicuous  and  important 
lines  of  Railroad  in  the  Unilvd  States,  considering 
its  length,  the  uniform  directness  of  its  route,  and 
the  relations  it  sustains  to  other  roads,  and  to  the 
travel  and  commerce  of  the  country,  is  the  one 
commencing  at  Pbiladelphia,and  extending  thence 
nearly  dnc  West,  through  Central  Pennsylvania, 
Ohio,  Indiana,  and  Illinois,  to  the  Mississippi 
rirer. 

This  line  is  composed  of  the  Pennsylvania  Cen- 
tral, Ohio  and  Pennsylvania,  Ohio  and  Indiana,  a 
short  division  of  the  Wabash  Valley,  and  the  Lo- 
gansport  and  Peoria  ami  Burlington  roads.  When 
(he  last  namid  link  shall  \xa\q  been  completed, 
the  whole  will  form  an  unbroken  line,  of  a  uni- 
form gauge,  about  900  miles  in  length. 

This  grand  cbaiD  of  roads  has  always  been  re- 
garded with  peculiar  interest  by  the  people  of 
Philadelphia  as  their  avenue,  through  which  they 
were  to  reach  and  command  the  trade  of  tbe  in- 
terior ;  and  has  consequently  been  the  one  towards 
the  construction  of  which,their  energies  have  been 
especially  directed.  The  first  and  most  expensive 
link,  the  Pennsylvania  Central,  was  constructed 
almost  entirely  from  their  own  means,  which  have 
also  been  extended  to  the  two  others  next  in  or- 
der, reaching  to  Fort  Wayne.  The  next,  the  Lo- 
gan.sport  and  Peoria  line,  extending  from  Logans- 
port  to  the  Mississippi  river,  is  now  in  progress 
frofai  the  local  means  of  the  country  traversed. — 
To  push  this  rapidly  towards  its  completion  will 
require  some  of  the  aid  so  generously  extended  to 
the  other  parts  of  the  line ;  more  particularly  as 
the  last  link  in  the  chain,  though  equally  impor- 
tant with  the  others,  is  weaker  in  its  own  resour- 
ces. 

In  addition  to  the  necessity  which  compels  eve- 
ry large  city  to  open  through  the  country  with 
which  she  expects  to  trade,  avenues  suited  to  the 
wants  and  achievements  of  the  times,  the  people 
of  Philadelphia  very  properly  claim  that  the  above 
road  will  secure  to  themselves  advantages,  which, 
from  her  peculiar  position,  no  other  sea-board  city 
can  possess.  The  above  road  not  only  brings  that 
city  nearer  to  any  given  point  on  the  wide  belt 
traversed  by  this  line,  but  it  places  on  a  line  be- 
tween such  points  all  the  great  depots  of  trade 
lying  to  the  East.  With  such  advantages  it  is 
natural  that  the  traveller  should  take  the  route  in 
which  better  than  any  other  he  can  accomplish 
the  objects  of  his  journey.  As  a  distributing  point, 
a  great  manufacturing  city,  and  a  depot  for  do- 
mestic fabrics,  Philadelphia  maintains  business 
r*»lation8  with  nearly  every  Western  merchant. — 
If  he  can,  for  instance,  reach  New  York,  through 
Pbi'idelphia,  wita  equal  convenience  over  auy 
other  route,  he  will  take  it  as  a  matter  of  course, 
having  bnsine^w  in  br>th.  Tbe  city  first  leached, 
secures  great  advantages  from  this  fact  alone. — 
Tbe  possession  of  the  :ihortest  and  most  expediti- 
ous route  is  of  very  great  value,  as  is  yearly  illus-  lbs.  to  the  smallest  pattern.  Prom  the  experience 
trated  ia  the  very  large  Spring  trade  which  Pbil»-  Md  cbar«cter  already  acqoired,  ai  well  as  from 


delphia  enjoys  in  consequence  of  the  favorable 
position  «n  reference  to  the  West. 

The  value  of  the  great  line  of  railroad  above  de- 
scribed, cannot  be  over  estimated.  Its  construc- 
tion is  in  obedience  to  a  proposition  legitimate  in 
all  its  bearings,  and  one  which  has  been  fully  jus- 
tified by  the  result.  It  has  enabled  Philadelphia 
to  command  a  large  amount  of  travel,  and  routes 
of  travel  gradually  become  routes  of  commerce. 
The  best  evidence  of  the  value  of  the  route  to 
Philadelphia  iu  a  commercial  point  of  view,  is  its 
great  financial  success.  The  whole  route,  as  far 
as  completed,  is  proving  itself  to  be  one  of  the 
most  productive  in  the  country.  Its  success 
shows  that  the  line  coincides  with  the  convenient 
direction  of  commerce  and  travel  when  left  free  to 
take  their  own  course.  The  results  thus  far  real- 
ized, have  not  been  accidental  or  forced,  but 
have  grown  out  of  the  adaptation  of  the  route  to 
the  wants  of  the  country  through  which  it  runs. 

Great  as  have  been  tbe  benefits  of  that  part  of 
the  line  now  opened,  to  Philadelphia,  they  will  be 
vastly  greater  upon  the  completion  of  the  whole 
line,  both  extremes  of  which  are  now  in  operation. 
From  Philadelphia  to  Logansport,  a  distance  of 
about  725  miles,  tbe  whole  will  shortly  be  in  op- 
eration. From  the  Mississippi  river  to  Peoria, 
about  85  miles,  one  half  of  the  line  is  in  operation, 
and  the  balance  will  very  shortly  be  completed. 
From  Peoria  to  the  line  of  the  Chicago  and  St. 
Louis  railroad,  the  work  is  well  advanced,  with 
sufficient  means  provided  for  its  completion.  It 
is  between  the  last  named  point  and  Logansport, 
a  distance  of  123  miles,  that  the  local  strength  is 
inadequate  to  the  immediate  construction  of  a 
railroad.  The  whole  amount  of  foreign  aid  re- 
quired would  not  exceed  a  stock  subscription  of 
S5,000  per  mile  for  a  road,  the  entire  investment 
in  which  might  be  made  excellent  property;  while 
its  value  to  Philadelphia,  and  to  the  great  line  of 
which  it  forms  an  important  link,  would  tenfold 
exceed  this  sum.  Upon  its  completion  all  the 
elements  exist  to  give  it  a  profitable  business. — 
From  the  lino  of  the  Chicago  and  St.  Louis  rail- 
road to  the  Mississippi,  the  road,  which  will  be 
speedily  in  operation,  traverses  one  of  the  best 
settled  portions  of  Illinois,  which  would  use  the 
link  to  Logansport,  for  a  large  portion  of  its  travel 
and  freight.  The  whole  line,  when  completed, 
will  have  an  identily  of  interests,  and  will  com- 
mercially form  one  line  based,  upon  Philadelphia. 
Such  l>eing  the  fact,  we  think  that  that  city,  with 
the  railroads  she  has  aided  to  construct,  can  do 
no  better  than  to  take  immediate  measures  for 
the  construction  of  that  part  of  this  great  chain 
for  which  the  means  have  not  been  fully  provided, 
but  upon  which  a  considerable  amount  of  work 
has  already  been  done.  Any  other  interest  would 
not  hesitate  an  iLstant  to  act,  when  an  equal  re- 
salt  was  to  be  gained  from  so  small  an  outlay, 
without  any  risk  whatever. 

Bell  Casting. 

Our  present  number  contains  the  card  of  A. 
Meneelv's  Sons,  West  Troy,  to  which  the  atten- 
tion of  Locomotive  builders,  Railroad  and  Steam- 
boat companies,  and  other  parties  is  invited. — 
This  firm,  originally  commenced  by  A.  Meneely 
Esq.,  some  30  years  ago,  continue  to  manufacture 
bells  of  every  description  and  size,  from  20,000 


personal  knowledge  of  the  fact,  we  can  vouch  that 

wken  the  tongues  of  Meneely' s  Bells  get  loosed,  they 
speak  in  tones  to  be  heard  and  respected  by  the  neigh- 
borhood. You  can  always  distinguish  their  clear 
silvery  ring— not  like  the  sound  of  an  iron  spoon 
in  a  broken  pot.     See  the  advertisement. 

l^  Our  next  number  will  contain  an  account  of 
the  experiments  lately  made  on  the  Erie  road, 
testing  the  resistenc  -  of  grades  and  curves  at  its 
various  points.  Several  other  articles  have  also 
to  be  crowded  out  for  want  of  room. 


Cincinnati,  I^osansport,  and  Chicago  Rail- 
road • 

This  company,  commencing  unier  favorable 
auspices  a  few  years  since,  were  overtaken  by  the 
late  commercial  crisis  after  doing  a  large  amount 
of  work,  and  involving  themselves  in  large  con- 
tracts for  materials  for  which  their  securitios  were 
pledged,  became  so  seriously  embarrased  as  at 
one  time  to  threaten  great  loss.  At  this  juncture 
of  afiairs,  Hon.  C.  B.  Smith  of  Cincinnati  assumed 
the  Presidency  of  the  road,  and  in  connection 
with  Solomon  Meredith  Esq.  of  Cambridge,  Indi- 
ana, who  with  Mr.  Smith  was  appointed  financial 
agent  of  the  company,  undertook  the  task  of 
straightening  out  their  afiairs  and  of  completing 
tbe  road.  Their  main  efibrts  were  first  directed 
towards  the  latter,  before  attempting  to  dispose 
of  its  securities,  as  their  sale,  under  such  circum- 
stances, would  be  only  to  sacrifice  them,  and  with 
this,  to  defeat  the  work  altogether.  Through 
ther  eflTorts  S250,000  have  been  raised,which  have 
been  cbiefiy  applied  to  tbe  purchase  and  laying 
down  of  the  rails,  and  to  other  expenses  incident 
thereto.  Under  the  impulse  communicated  by 
these  gentlemen,  the  work  on  the  whole  line  has 
been  resumed  and  pushed  with  great  vigor,  and 
cars  are  running  upon  the  road,  with  the  excep- 
tion of  the  link  between  the  Peru  and  Bellefon- 
taine  roads.  Upon  this  section  rapid  progress  is 
being  made ;  so  that  there  is  little  doubt  that  this 
division  will  be  completed  by  the  middle  of  No- 
vember, when  the  entire  line  will  be  in  operation. 

Upon  the  completion  of  tbe  road,  the  company 
will  have  the  greater  part  of  their  bonds  on  hand , 
which  can  then  be  sold  at  tbe  going  rates  obtained 
for  good  first  mortgage  bonds  of  newly  completed 
roads.  If  these  should  be  sold  even  as  low  as  75 
cents  on  the  dollar,  they  will  discharge  the  entire 
indebtedness  of  that  portion  of  the  road  upon 
which  they  are  issued,  and  leave  a  handsome  baJ. 
ance,  say  $100,000. 

From  these  facts  tbe  value  of  the  efforts  recent- 
ly made  to  place  the  company  upon  a  firm  foot* 
ing  will  be  properly  appreciated,  as  such  success 
was  of  vital  importance  to  the  stockholders,  and 
to  the  holders  of  such  bonds  as  were  sold  or  hy- 
pothecated for  the  rails. 

The  opening  of  the  road  will,  we  have  no  doubt, 
give  a  market  value  to  their  bonds.  The  road 
traverses  an  excellent  country,  having  very  inti- 
mate business  relations  with  Cincinnati.  Logans- 
port is  an  important  town.  Upon  the  opening  of 
the  road  to  that  point,  measures  will  be  taken  to 
push  the  road  immediately  on  in  the  direction  of 
Chicago,  probably  to  tbe  point  of  junction  with 
the  Fort  Wayne  and  Chicago  Railroad.  The  com- 
pletion of  this  link  will  constitute  this  tbe  shortest 
ronto  between  the  two  great  cities  of  the  West. — 
The  impetus  which  the  company  hare  aecored 
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from  the  recent  successful  negotiations  will  prob- 
ably enable  them  to  carry  forward  without  in- 
terruption whatever  work  may  bo  necessary  to 
the  completion  of  their  great  line. 

■Istlssippl  Central  Ralir««<l. 

We  invite  attention  to  the  statement  of  the  Mis- 
sissippi Central  railroad  to  be  found  in  another 
column,  in  which  tbe  value  of  that  work,  the  im- 
portant relations  it  sustains,  and  its  claims  to  the 
public  coofidenco,  are  fully  set  forth.  We  regard 
the  road  as  a  work  of  great  importance,  and  one 
whose  securities  otier  an  opportunity  for  invest- 
ment not  usually  met  with.  There  are  very  few 
roads  whose  whole  funded  debt  docs  not  amount 
to  so  much  as  its  rails  would  come  to,  taken  up 
and  sold  at  auction.  A  funded  debt  for  such  an 
amount  fulfils  to  our  minds  all  the  conditions  of 
entire  safety. 

Railroad  Kariiliifl;a> 

CLBTELAND,  COLUMBUS,    AND  CINCINNATI    RAILROAB. 

Earnings  for  July,  1855. 

Passengers  and  Express $41 ,293  88 

Freight 46,159  55 

Mails i},105  00 


July,  1854. 


S90,5o8  43 
,    91,932  62 


Decrease Sl,374  19 

This  was  altogether   on  freight,  the  passenger 
business  showing  an  increase. 

LONG  ISLAND  RAILROAD. 

The  receipts  on  the  Long  Island  Railroad  for 

tbe  month  of  July,  1855,  as  compared  with  July, 

1864,  were  as  follows: 

July,  1854 ft33,027  03 

July,  1865 28,762  18 


Decrease S4,264  85 

Tbe  cause  of  the  falling  off  in  July  is  ascribed 
to  a  steamboat  line,  recently  established,  to  com- 
pete for  the  trade  heretofore  exclusively  enjoyed 
by  the  railroad. 

WATERTOWN  AND  ROME  RAILROAD. 

Passenger S13.237  51 

Freight 21,435  30 

Mail,  &c 1,383  90 


Total S36,106  71 

July,  1864 30,998  86 


Increase $5,107  85 

CHICAUO  AND  BURLINGTON  RAILROAD. 

The  earnings  of  this  road  for  August  were — 

Freight $100,695  48 

Passengers 37,189  34 

United  Slates  Mail 1,389  29 


Total....  ........  ...........$139,274  11 

The  proportions  of  eaniings  for  each  road  form- 
ing the  line  are  as  follows : 

Galena  and  Chicago  Union $25,527  06 

Chicago,  Burlington,  and  Quincy 72,392  14 

Central  Military  Track 33,6-33  25 

Peoria  and  Oquawka 7,811  66 

;        \    Total. ...'.:.'.. ....^..  ......$139,274  11 

MICHIGAN    CENTRAL    RAILROAD. 

Earnings  for  August : 

Passengers .....$125,643  35 

Freight 69,914  84 

Mails  and  Misc 7,049  06 


ToUl $202,607  25 

Augast,  1854 153,841  55 


Increase $43,765  70 


The  increase  has  been  principally  in  passengers. 
Since  last  year,  the  company  have  leased  the 
"Joliet  Cut  Oil", '  making  their  road  AA}.^  miles 
longer  than  bilore. 

CLEVELAND,  COLLMBLal,    AND  CINCINNATI    RAILROAD. 

The  Cleveland,  X'olumbus,  aid  Cincinnati  Rail- 
road earniug.s  for  August  were : 

1855 $112,633  15 

1854 97,487  08 


Increase $15,146  07 

(  lllCAiiO   AND  UOCK   INLAND  RAil.RlMI). 

Tho  followinj;  aro  the  earuings  of  the  lUvck  Is- 
land Railroad  for  .Vugust : 

For  Transportation  of  P.assens^iMs $51 ,9;!6  50 

Property 49,506  68 

"  "  Mails 1,800  00 


Total $103,243  24 

CLEVELAND  AND    TOLEDO    RAILROAD. 

The  earnings  of  the  Cleveland  and  Toledo  Rail- 
road for  August  were  $51,693  against  $33,217  in 

August,   1834.     The   comparative  figures  of  th« 
year  thus  far  are: 

Mouths.                             185 ».  1856 

.January  $41516  $61,863 

February 45.027  52,000 

March 69,610  '          92,836 

April 73,467  .100,378 

May   66,993  76,965 

June 47,368  58,726 

July 30,4.37  46,156 

August 33,217  61,683 


ToUl....  ....  ....$397,636 


$540,597 


Increase $142,962 

The  estimate  for    November,  wheo  the  lake  is 
closed,  is  $150,000. 

MILWAUKEE  AND  MIS«1SSIPI'I  RAILROAD. 

Earnings  for  August $54,715 

August,  1854 32,354 


Increase  (70  per  cent  ) 

The  earnines  for  the  year  thus  far 
with  1854,  have  been  as  follows ; 

Months.  1864. 

January $23,224 

February 26.192 

March 20,773 

April 18,318 

May 41,751 

June 45,164 

July 35,555 

August 32,324 


.....$22,391 
as  contrasted 

1865. 
$32,247 
26,908 
30,466 
33.010 
66  984 
65,128 
47,000 
64,715 


Total.... $243,392  $357,450 

Showing  an  increase  of  $114,068  over  the  cor- 
responding period  in  1854.  The  earnings  lor  the 
year  give  promise  of  reaching  over  $600,000. 

About  1,300  tuns  of  the  iron  purchased  for  ex- 
tending the  road  west  from  Madison  have  arrived 
at  New  York,  and  will  be  forwarded  by  the  ear- 
liest op[)orlunity.  Two  or  three  months  more 
will  see  this  great  thoroughfare  completed  and  in 
runnuig  order  to  the  valley  of  the  Wisconsin. 

CLEVELAND  AND  PITTSBCTQ  RAILROAD. 

The  earnings  of  the  Cleveland  and  Pittsburgh 
road  for  August  were  $56,164  37,  showing  an  in- 
crease of  about  $20, COO  over  those  of  August, 
1854.      The  earning    for  the    last   three    m'>Dth.s 

have  amoui.ted  to $171,235 

Working  Expenses 62,784 


the  short  crop  and  tbe  want  of  facilities  to  receive 
and  forward  coal  from  Cleveland. 

GALENA  AND  CHICAGO  UNION  RAILROAD. 

The  earnings  of  tbe  Galena  and  Chicago  Rail- 
road Company  for  the  month  of  August,  were  as 
follows : 

1854,  1855, 

"     (136  miles.)     (221  miles.)         Increa{.e. 

Freight...  $69,024. 15      $141,588  87      $72564  72 
Passengers  33,641.79  62,091.56        28,448.77 

Mails,  &c.      1,456.13  2,201.94  746.81 


ToUl.  $104,122.07      $205,881.37    $10iJ69.31 

ILLINOIS  CENTRAL  RAILROAD. 

The  receipts  of  the  Illinois  Central  Railroad  for 
August  were  $145,300. 

NORWICH   A.\D    WORCESTER  RAILROAD. 

The  business  un  this  road  for  August  was  •• 
follows : 

Through  travel $2,805  69 

Local  travel ^ 11,730  27 

Freight 15  270  01 

Mail,&c 2,807  19 


ToUl.... $32,613  06 

August,  1864 30,543  60 


Increase $2,009  66 

Tbe  gain  is  principally  in  freight,  the  through 
travel  has  also  advanced  nearly  60  per  cent. 

LEXINGTON   AND  COVINGTON  RAILROAD. 

The  earnings  of  the  Lexington  and  Covington 
Railroad  for  tbe  month  of  August  were : 

1864.  18.55. 

Pa.s.sengen» $5 ,657  86  $9 ,661  65 

Freight 4,391  83  16,210  69 

Mail 813  84  813  83 


ToUl $10,868  52        $26,686  IT 

Increase  of    1865  over    1854,     $15,822  56   or 
nearly  150  per  cent. 

VIRGINIA  AND  TENNESSEE  RAILROAD. 

The  receipts  on  this  road  for  August  were — 
Passenger  Fare,  U.  S.  Mail  and  Ex- 
press  $15.7.?0  67 

Freight 12,9.57  24 

ToUl $28,687  91 

Being  an  increase  of  $7,832  18  over  the  receipte 
for  August,  18-54. 

NEW  HAVEN    RAILROAD. 

The  recei}»t8  of  the  New  York  and  N«w  IlaveD 
Road  for;  August  were — 

Passengers $76,.S87  69 

Freight 10,000  00 


Net  gain $108,451 

Equal  to  about  10  per  cent,  on  tbe  stock.     The 
earnings  would  have  been  much  larger,  but  for 


$84,387  69 
Paid  Harlem  Road 6.011  63 


ToUl $79,376  16 

August,  1864 81,726  71 


Decrease 


.$2,350  55 


NEW  YORK    (JANAI.S. 

The  amount  received  for  tolls  on  all  the  New 
York   State  Canals  during  the  Ist  week  in  8*pt. 

is $95,574  12 

Same  period  in  1854 89,-583  24 

Increa.sc  in  1855 $5,990  88 

The  aggregate  amount  received  for  tolls  from 
ine  commeneiiiient  of  navigation  to  the  7th  of 

Sept.  inclusive  is $1,556,478  79 

Same  period  in  1854 1,684,144  14 

Decrease  in  1856 §127,686  86 


A- 
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Albanjr  and  Sus^aeltamii*!*.  Kallrosd* 

The  stockholders  of  this  road,  at  their  annual 
meeting  on  the  4  th  inst.,  elected  th«  following 
gentlemen  as  their  Directors  for  the  ensuing  year, 
viz : 

Ezra  P.  Prentiss,  Andrew  White,  Robert  H. 
Pruyn,  and  Cos.  Vosburgh— all  of  Albany ;  Ed- 
ward C.  Delavan  of  Ballston  Centre,  Benj.  F.Wood 
of  Duanesburgh,  Chas.  Courtln  of  Cobleskill,  John 
Cook  of  Worcester,  Eliakim  R.  Ford  of  Oneonta, 
Arnold  B.  Watson  of  Unadilla,  Lewis  Northup  of 
Harpersville,  Edward  Tompkins  and  Levi  Dim- 
mick  both  of  Binghampton. 

At  a  subsequent  meeting  of  the  Board,  Ezra  P. 
Prentiss  was  chosen  President ;  Andrew  White, 
Vice  President;  and  H,  H.  Hickox,  Secretary  and 
Treasurer. 

The  work  of  constructing  and  equipping  this 
ruad  was  let  to  contractors  in  1853 ,  but  owing  to 
difficulties  experienced  by  the  latter,  operations 
were  suspended  through  a  part  of  last  year  and 
till  the  present  time.  We  are  much  pleased  to 
learn  that  the  company  contemplate  resuming 
operations  at  an  early  day,  and  that  a  great  inter- 
est has  been  for  some  time  felt  in  the  success  of 
the  work  by  the  people  residing  along  the  line. 
No  portion  of  the  State  of  New  York,  with  the 
resources  which  this  section  has,  is  so  much  in 
need  of  railroad  facilities.  By  a  glance  at  the 
map  it  will  be  observed  that  this  road  pierces  di- 
agonally a  large  quadrangle  having  the  Central 
road  and  Erie  Cana'.  on  the  north,  the  Hudson 
river  on  the  east,  the  Syracuse  and  Binghampton 
road  on  the  west,  and  the  Erie  road  with  theNcw- 
burg  branch  on  the  south.  This  great  block  of 
country  will  be  pierced  by  the  A.  Sl  S.  R.  R.  in  a 
north-east  and  south-west  direction — the  only  way, 
owiny  to  the  conformation  of  the  country,  by 
which  it  can  be  traversed  by  a  railroad.  A  favor- 
able route  has  been  obtained,  the  steepest  grades 
ascending  to  the  south-west  being  in  a  few  in- 
stances only  as  high  as  60  feet,  while  towards  the 
north-east  (the  direction  of  the  heavy  freight) 
in  but  one  instance  will  it  exceed  40  feet.  For 
the  greater  part  of  its  length,  the  road  follows  the 
course  of  the  Scoharie  and  the  Susquehannah  or 
its  tributaries,  except  near  its  southern  terminus 
where  it  leaves  that  stream  to  obtain  a  more  direct 
route  to  Binghampton,  passing  through  a  range 
of  hills  by  means  of  a  tunnel  some  2,200  feet 
long. 

The  road  will  be  of  the  six  feet  or  wide  gauge, 
conaecting  with  the  Erie  and  the  Delaware,  Lacka- 
wanna, and  Western  roads  on  the  south,  thus 
forming  a  continuous  broad  gauge  line  from  the 
Capital  of  the  State  to  the  coal  mines  in  Pennsyl- 
vania. The  importance  of  this  connection,  par- 
ticularly for  manufacturing  purposes,  is  already 
beginning  to  be  seriously  felt  in  Albany  and  the 
surrounding  country. 

The  total  receipts  of  the  company  to  the  present 
date  have  been  S255,841,  including  $4,653  for  in- 
terest. The  expenses  for  all  purposes  have  been 
$224,021,  viz :  for  land  and  land  damages,  $70,- 
741 ;  for  construction,  $92,005  ;  and  for  engineer- 
ing. $61,275. 

We  learn  that  last  session  of  the  Legislature,  an 
application  was  made  for  an  amendment  to  the 
charter,  authorizing  taicn  subscriptions  to  the 
stock.  Though  similar  applications  bad  been 
made  by  other  companies  succeMfolly,  yet  this 


did  not    succeed.    It  is  believed   that  such    a 
measure  is  all  that  is  necessary  for  ultimate  sue 
cess,  many  towns  on  the  line  being  ready  thus  to 
subscribe,  as  soon  as  such  a  step  shall  have  re- 
ceived the  sanction  of  law.        - ;,  ; 

We  hope  to  be  able  to  chronicle  from  time  to 
time  the  progress  of  this  important  work,  and  that 
the  side  influences  which  defeated  the  above  legis- 
lative measure  last  winter  may  not  again  be  at- 
tended with  similar  results. 


Marlon  (Ala  )  Railroad. 
The  State  Sentinel  says  that  03e-half  the  iron 
for  this  road  has  been  purchased,  and  is  now  on 
the  way  to  Selma.  The  balance  is  expected  to  be 
purchased  shortly,  the  means  having  already 
been  provided,  and  the  road  will  be  in  operation 
by  next  spring. 

Marietta  and  Cincinnati  Railroad. 

We  have  the  fifth  annual  report  of  this  com- 
pany which  presents  the  subjoined  statement  of 
the  progress  of  the  work,  and  the  financial  C3ndi- 
tion  of  the  company.  .■''■'"''' 

The  afiairs  of  the  company  may  be  considered 
as  in  a  satisfactory  condition,  though  a  longer 
time  baa  been  required  for  the  completion  of  a 
given  number  of  mih  s  of  this,  than  of  the  average 
of  Western  roads.  The  cost  of  the  former  road 
will  probably  exceed  the  average  of  the  latter. 
Two  cases  may  be  assigned  for  these  apparent 
disadvantages,— 1st,  the  financial  trouble  of  the 
two  past  years,  which  came  upon  this  company 
after  they  had  gone  too  far  to  recede,  but  before 
they  bad  secured  any  considerable  aid  from  a- 
broad,  by  the  sale  of  their  bonds,  and  the  rugged 
character  of  the  country  traversed.  The  company 
were  also  unfortunate  in  the  outset  in  being 
threatened  by  a  liral  line,  the  Hillsboro'  railroad, 
which  simultaneously  with  the  Marietta,  was  com- 
menced with  the  design  of  its  being  extended  to 
the  Ohio  river ,  for  the  purpose  of  forming  a  con- 
nection with  the  Baltimore  and  Ohio.  The  con- 
flict of  the  two  lines  threatened  for  some  time  to 
destroy  confidence  in  both,  till  through  the  influ- 
ence of  wise  counsels  a  consolidation  was  effected 
by  which  only  one  line  was  to  be  carried  to  the 
Ohio,  and  the  other  only  so  far  as  the  pressure  of 
business  and  the  prospect  of  paying  would  jus. 
tify.  The  settlement  of  this  vexed  question  in- 
stantly gave  vigor  to  the  operations  of  the  Mari- 
etta company,  and  secured  the  confidence  of  the 
public,  under  the  influence  of  which  it  has  since 
gone  steadily  forward. 

The  apparently  large  cost  of  the  road  is  owing 
to  the  character  of  the  route  which  is  not  favor- 
able to  cheap  construction.  It  is  well  known 
that  as  the  Ohio  is  approached,  the  surface  of  the 
country  becomes  broken  with  sharp  ridges  run- 
ning at  right  angles  to  the  river.  It  is  the  crossing 
of  these  that  has  swelled  the  cost  of  the  road. 
The  greater  cost  of  this  in  comparison  with  other 
roads  at  a  similar  stage  of  their  progress  is  more 
apparent  than  real.  The  graduation  of  a  road 
forms  but  a  small  item  in  its  ultimate  cost.  In 
the  outset,  the  addition  of  a  few  thousand  dollars 
per  mile  for  this  item  makes  a  very  large  sum, 
and  is  a  very  inconvenient  addition  to  the  burdens 
of  a  company.  But  in  such  cases  work  is  done 
in  the  outaet,  which  with  other  companies  has  been 
performed,  to  a  greater  or  less  extent,  aAer  their 
roada  are  in  operalioo, 


It  is  another  temporary  disadvantage  to  this 
company  that  they  cannot  command  the  business 
doe  to  their  line  till  their  road  is  fully  completed 
so  as  to  form  connections  both  with  the  Baltimore 
and  Ohio  and  the  Pennsylvania  railroads.  At 
Wheeling  these  roads  make  a  common  point.  But 
the  people  of  Baltimore  are  rapidly  pushing  for- 
ward the  Parkersbvrg  branch  of  the  Baltimore 
and  Ohio  road.  This  when  completed  will  form 
the  shortest  possible  line  between  Cincinnati  and 
Baltimore,  rendering  this  route  one  of  the  most 
convenient  avenues  between  the  East  and  the 
West.  It  will  be  the  route  which  will  allow  the 
business  man  to  take  in  his  way  all  the  great  At- 
lantic cities — an  advantage  of  very  great  conse- 
quence.-;•-;'';■ ;         ■']•    ■■.•:-:•;■■■';/'-.''"■.■'    r  .■ 

With  regard  to  Philadelphia,  the  best  possible 
evidence  of  the  value  of  the  road  is  the  estimate 
thus  put  upon  it  by  a  subscription  from  the  Penn- 
sylvania Railroad  Company  of  three  quarters  of  a 
million  to  its  stock.  With  such  an  interest  in  the 
road,  it  is  fair  to  presume  that  that  company  will 
use  it  as  their  route  to  Cincinnati.  They  will  use 
it  fVom  interest  as  well  as  from  convenience.  The 
Baltimore  and  Ohio  road  will  use  it  from  necessi- 
ty, it  having  no  other  western  roads  so  favorable 
for  communicating  with  Cincinnati.  With  the 
business  of  two  such  great  lines,  whose  annual 
earnings  per  mile  will  exceed  $11,000,  it  is  reason- 
able to  infer  that  the  through  traffic  of  the  road, 
which  is  to  be  the  main  stem  for  both,  will  be  very 
lucrative. 

In  addition  to  the  through,  there  will  be  a  very 
large  local  traffic,  going  to  the  Philadelphia  atid 
Baltimore,  as  well  as  Cincinnati.  The  former  cit- 
ies command  a  large  portion  ofthetra'le  of  South- 
ern Ohio,  and  supply  to  it  nearly  all  the  various 
kinds  of  imported  merchandize.  In  either  direc- 
tion, the  line  connects  with  that  of  the  travel  and 
trade  for  the  entire  district  traversed,  and  must, 
for  this  reason,  command  its  local  business,  from 
which  in  all  cases  the  main  support  of  a  railroad 
is  derived. 

Qeographically,  the  road  occupies  one  of  the 
most  important  routes  in  the  State.  It  will  be 
the  only  one  traversing  the  entire  southern  portion 
of  Ohio  from  east  to  west.  There  is  no  one  in  the 
State  so  free  from  railway  competition.  Though 
portions  of  it  traverse  a  somewhat  rugged  coun- 
try, no  section  of  the  State  is  on  the  whole,  bet- 
ter 8ettled,more  productive  or  possessing  more  vari 
ed  and  almost  unlimited  sources  of  traffic.  Along 
its  line,  a  fertile  soil  is  underlaid  with  inexhaust- 
ible beds  of  iron  and  coal  which  the  road  will  de- 
velop, and  for  which  abundant  markets  exist. — 
The  road  has  now  reached  the  coal  fields,  and  will 
be  in  readiness  to  supply  Cincinnati  the  coming 
fall  and  winter. 

The  road  as  measured  to  the  obstacles  to  con- 
struction, its  extent  of  line,  and  cost,  is  a  work  of 
very  great  magnitude — no  Western  road,  except 
the  Illinois  Central,  involving  so  large  ai  outlay 
for  construction.  The  financial  pressure  which 
has  been  upon  the  country  has  also  affected  the 
operations  of  the  company  to  some  extent.  They 
have,  however,  made  as  good  progress  as  could 
have  been  expected.  The  company  have  chosen 
an  able  Board  of  Directors  who  possess  confidence 
both  at  homo  and  abroad.  We  think  the  friends 
of  the  road  may  count  upon  its  completion  at  au 
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early  day,  when  the  results  predicted  of  this  work 
will,  we  think,  be  fully  realized.  ...    i  • .  ^v  -. 

At  the  date  of  the  last  Aonaal  Report  the  rail- 
way had  been  opened  for  business  from  Ghillicotbe 
westward  to  Greenfield,  a  distance  of  23  miles. 

Since  which  period,  68  miles  have  been 
completed,  viz  : 

From  Greenfield  to  Blanchester 34      " 

From  Chillicothe  to  Byers' 24      " 


Making  of  running  road 81  mil«8. 

To  which  add  the  Hillsboro'  Railway. . . 37      " 


Total  of  completed  railway  of  the  con- 
solidated or  united  company ....  ....  118  miles. 

The  contractors  are  now  pressing  the  work 
vigorously,  and  the  Directors  are  making  efiPorts 
to  complete  the  railway  to  Marietta  at  the  earliest 
day  pos.sible,  with  a  view  to  forming  a  connection 
wilh  the  Baltimore  and  Ohio  Railroad. 

The  Directors  expect  to  open  the  road  to  Big 
Sand  Creek  in  the  month  of  October.  This  will 
add  twenty  miles  of  new  road,  which  will  embrace 
the  richest  of  the  coal  and  iron  fields,  and  at  once 
command  a  large  mineral  tra£Qc. 

It  is  expected  thai  the  rails  will  be  laid  to 
Athens  the  ensuing  autumn,  and  to  Marietta  with- 
in a  year. 

EXPENDITURE    AND   COST   OF   THE    WORK. 

The  Marietta  and  Cincinnati,  and  the  Hillsboro' 
and  Cincinnati  lines  having  become  one  in  interest 
and  management,  it  is  proper  on  this  occasion  to 
presen  t  a  statement  of  the  condition  and  cost  of 
each  road,  and  of  the  united  line  : 

1.  Marietta  and  Cmcinnali, 
Construction,  salaries,  and  all  con- 
tingent expenses,  including    dis- 
counts   S5,100,501  68 

Engineering 197,858  19 

Rolling  Stock 170,691  94 

Right  of  Way,  and  Land  Damage  . .        79,634  92 
Depot  Buildings  and  Water  Stations        89,002  69 

Shops  and  Machinery 24,718  17 

Interest  Account . .       410,989  09 

Stock  Interest  (paid  in  Stock) 31,344  72 


Total $6,064,641  30 

The  estimated  cost  of  the  work,  re- 
maining to  be  done,  to  open  the    -.•;■-.  " 
road  for  business  to  Wheelinf,  is    ,    \-     ..  ,v 
as  follows,  viz :  ,         '  ^ 

From  Byers' to  Marietta. Sl,120,379 
From  Marietta  to  Wheel- 
ing    1,443,586 

Add  for  water  stations,  ..    .^-.     ,.:, 

depot  buildings,  &c 157,996  "- 

•.    .     . \    ;        %;     „ 2,711,96100 


Making  total  cost  of  M.  &.  C.  R.  R. 
from  Blanchester  to  Wheeling..  .$8,776,602  30 
2.  mUsboro'. 

The  cost  of  the  Hillsboro'  .'";:, 
line,    now     completed  ,     " 
fr'm  Hillsboro' to  Love- 
land,  is  $814,623  82 

Estimated    cost    of    ex- 
tending the  line  to  Cin-  --: 

cionati 466,000  00         '        ' 

;   ::v  .  .    ;,;  -  1,269,623  82 


Making  total  cost  .of  both  roads, 
from  Cincinnati  to  Wheeling,  in- 
cluding the   Hillsboro'  line  from       •!-*-'""  • 

Blanchester  to  Hillsboro' $10,046,126  12 

Being  an  average  of  $34,334  per  mile. 
The  above  statement  does  not  include  the  sum 
of  $447,649,  already  expended  upon  the  exten- 
sion of  the  Hillsboro'  road,  east  of  the  town  of 
Hillsboro',  to  the  point  of  intersection  with  the 
Marietta  line.  This  expenditure,  as  well  as  a  por- 
tion of  the  subscriptions  of  stock  to  the  Hillsboro' 
company,  will  be  immediately  available,  as  soon 
as  the  extension  of  that  line  shall  be  prosecuted 
to  completion,  as  contemplated  by  the  contract 
between  the  companies. 


RESOURCES. 

Capital  stock  subscribed  for  in  Mariet- 
ta and  Cincinnati  company,  viz. $3,555,650 

By  Pennsylvania  Railroad  Company...  760,000 

By  City  of  Wheeling 250,000 

By  City  of  Marietta 100,000 

By  City  of  Chillicothe 50,000 

By  Town  of  Ilarmar 60,000 

By  County  of  Ross 300,000 

By  County  of  Washington 200,tOU 

By  County  of  Athens 200,000 

By  individual  stockholders 1,665.660 


$3,555,560 
150,090 


City  of  Cincinnati  (loan) 

Value  of  lands  donated  for   right  of 

way,  and  depot  purposes 250,000 

Domestic  bonds  (of  which  $700,000 

are  subscribed  for) 1,000,000 


Making  total  stock  and  domestic  re- 
sources of  M.  &  C.  R.  R.  Co 

To  which   add   first  mort- 
gage bonds $2,600,000 

Second  do 2,000,000 


$4,955,550 


4,600,000 


Making  total  resources  of  Marietta  and 
Cincinnati  R.  R.  Co 

Stock  subscriptions  to  Hills- 
boro' Company  expended 
in  completed  road $776,000 

Cincinnati  loan 100,000 


$9,455,000 


Stock  and  domestic  resources 
of  Hillsboro'  Company  al- 
ready invested  in  finished 
road $875,000 

First    mortgage     bonds     of 

Hillsboro'  Gompany 1,200,000 


'■:              ■■'■:'■  ■    >:     $2,075,000 
Deduct    amount    expended 
east  of  Hillsboro' 447,650 


Total  means  of  Hillsboro' 
Co.  applicable  to  the  road, 
as  above  indicated, 


1,627,450 


Making  tho  tot.il  resources  of  both 
companies,  applicable  to  the  joint 
enterprise $11,083,000 


B«*tu«»a  and  Proapccts  of  the  Clilcagot  Al- 
ton, and  St.  Loaia  Uallroad. 

About  the  Ist  of  August,  1854,  the  Chicago, 
Alton,  and  St.  Louis  Railroad  was  opened  through 
from  Alton  to  Chicago.  The  construction  of  so  large 
a  piece  of  the  road  in  a  short  time,  had  absorbed 
the  means  of  the  contractor,  and  the  extreme  strin- 
gency prevented  the  payment  of  a  large  floating ' 
debt.  The  financial  condition  of  ^he  road  was 
very  much  embarrassed,  its  equipments  for  doing 
business  were  very  incomplete,  rendering  the  du- 
ties imposed  upon  its  officers  extremely  intricate 
and  burdensome,  requiring  great  tact,  good  man- 
agement, and  men  to  manage  it  who  would  net  be 
daunted  by  the  greatest  difficulties.  Previous  to 
this  time,  the  rolling  stock  of  the  road  for  the 
transaction  of  its  business  consisted  of  twelve  en- 
gines and  one  hundred  and  seventy  cars  of  all 
kinds.  During  the  months  of  January  and  Feb- 
ruary following,  it  will  be  remembered  the  terri- 
ble snow  storms  totally  interrupted  the  business 
of  the  road,  thus  depriving  it  of  all  income,  be- 
side entailing  immense  expenses,  which  we  are  re- 
liably informed  did  not  amount  to  less  than  $200,- 
000,  and  thus  a  heavy  debt  was  created,  payable 
out  of  the  earnings  of  the  road,  which  the  man- 
agera  had  to  struggle  and  pay. 

To  accomplish  this,  and  at  the  same  time  keep 
the  road  from  falling  into  the  hands  of  the  bond- 
holders, the  interest  on  the  bonds,  amounting  to 
a  large  sum,  had  also  to  be  paid,  which  was 
promptly  done,  although  it  was  impossible  to  do 
that  and  pay  the  floating  debt  at  the  same  time. 
One  or  the  other  must  wait,  and  as  a  matter  of 


course  the  party  which  had  the  power  to  do  the 
most  injury  was  preferred. 

The  embarrassed  financial  condition  of  the 
road,  greatly  aggravated  by  the  snow  storms,  al- 
most brought  the  road  to  a  stand  still ;  but  the 
Vice  P.-esident,  H.  Spencer,  Esq.,  and  the  Super- 
intendent, R.  P.  Morgan,  Jr.  Esq..  labored  inces- 
Jsantly,  and  soon  brought  a  degree  of  order  out  ot 
chaos,  and  for  months  back  the  road  has  been  do- 
jing  a  fine  business,  a  large  portion  of  the 
;  floating  debt  has  been  paid  ofl!',  and  it  is  confident- 
jly  believed  that  every  dollar  of  it  will  be  paid 
I  within  the  next  ninety  days.  In  addition  to  that, 
the  facilities  of  the  road,  for  doing  the  business 
of  the  country,  have  been  very  largely  increased 
It  has  now  forty  engines,  and  over  seven  hundred 
cars  for  the  transportation  of  freight ;  great  im- 
provements have  been  made  on  the  track  and  sta- 
tion buildings,  water-Cauks,  &.c. ;  a  large  portion 
of  the  road  lia.s  been  fenced,  and  a  system  of  bus- 
iness has  been  introduced  insuring  regularity  in 
running  trains,  and  in  performing  the  business  of 
the  load.  By  an  excellent  arrangement  with 
other  roads,  goods  are  now  brought  from  New 
York  and  Boston  over  this  road  to  Alton  by  con- 
tract in  sixteen  days,  and  the  same  goods  are 
brought  from  Detroit  to  Alton  without  even 
breaking  bulk.  Thousands  of  packages  have  al- 
ready been  received  by  our  merchants  in  this 
way. — Alton  Courier. 

Since  the  above  was  in  type  we  learn  that  the 
road  has  been  lea'^ed  by  the  Directors  to  Hamil- 
ton Spencer,  the  late  \ice  President  of  the  Com- 
pany, for  a  consideration  of  $600,000  per  annum, 
including  interest  on  the  floating  debt.  It  is  not 
yet  known  whether  the  measure  will  receive  the 
sanction  of  the  stockholders,  or  has  been  resorted 
to  as  a  temporary  expedient  to  save  the  concern 
from  falling  into  the  hands  of  its  creditors,  some 
of  the  cqmpany's  paper  having  lately  been  al- 
lowed t»  go  into  protest. 

Ka«t  Tcnncsse*  and  Virgrlnia  Railroad. 

This  road  is  steadily  progressing-  The  track  is 
already  completed  six  miles  from  Knoxville,  and 
will  shortly  bj  opened.  This  line  traverses,  nearly 
parallel  with  tho  Tennessee  river,  one  ot  the  most 
beantiful  and  productive  sections  in  the  country. 
Its  completion,with  that  of  its  northern  and  sonth- 
ern  connections,  will  open  a  new  world  to  pleasure 
seekers,  and  tho  most  direct  north-east  and  south- 
west route  for  business  men  it^be  Union. 


Hewr  PaaacnKcr  Depot  at  Macon.  Oa. 

A  correspondent  of  the  Savannah  Republican 
furnishes  the  following  statistics  of  this  work.  It 
is  designed  to  accommodate  the  passenger  busi- 
ness of  the  Central,  the  South  Western  and  the 
Macon  and  Western  roads. 

The  building,  of  brick,  is  370  feet  long  by  100 
feet  wide,  and  consists  of  a  large  hall  and  a  two 
story  building  fronting  on  Fourth  street.  The  hall 
for  the  reception  of  the  passenger  trains  of  the 
road  is  325  fe«t  long,  87  feet  wide  in  the  rear,  and 
is  covered  with  a  projecting  truss  roof  100  feet 
wide  from  eave  to  eave,  forming  an  arch  of  15  feet 
rise.  On  top  of  this  roof  thore  is  a  ventilator 
eighteen  feet  wide  by  nine  feet  nigh,  closed  with 
alternate  sash  and  blinds.  This  hall  contahis  3 
tracks,  one  for  each  road  entering  the  building 
from  Fifth  street  by  three  arched  doorways  17 
feet  high  by  14  feet  wide,  and  extending  into  it 
for  300  feet.  Between  these  tracks  filling  np  the 
space  between  them  and  the  side-walls,  there  are 
four  platforms  15  feet  wide,  whilst  outside  of  these 
side  walls,uuder  the  projections  of  the  roof  on  both 
sides  of  the  hall,  are  platforms  4  feet  6  in.  wide. 
The  height  of  the  side-walls  of  this  hall  is  22  feet, 
and  on  each  side  there  are  20  arched  doorways 
15  feet  high  and  9  feet  wide.  The  two-story  build- 
ing at  the  west  end  of  the  hall  is  45  feet  by  100 
feet  wide,  and  is  entered  from  Fourth  street  bj 
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two  arched  doorways  6^  feet  wide  by  12  feet 
hi»h  closed  with  strong  iron  gates  7  feet  high. — 
Tue  lower  story  is  divided  into  ten  apartmentH 
designed  as  waiting  rooms  for  ladies  and  gentle- 
meo,  wach  rooms,  baggage  rooms,  porter  rooms, 
ticket  office,  etc.,  whilst  the  upper  story  contains 
a  large  dining  saloon,  97  feet  long  by  28  feet  6 
inches  wide,  kitchen,  bar  room,  store  rooms,room8 
for  pumps  and  water  tank,  etc.  The  dining  sa- 
loon has  an  arched  ceiling  and  is  provided  with 
a  large  balcony  towards  Fourth  street.  A  conve- 
nient staircase  8}o  feet  wide  connects  both  stories 
and  is  partly  lighted  from  the  roof. 

Round  the  building  and  closing  in  beside  it  is  a 
yard  of  100  feet  by  420  feet,a  fence  wall  is  put  up. 
surmountod  towards  Plum  and  Fourth  streets  by 
a  strong  cast  iron  fence,  4  feet  high.  This  yard 
communicates  with  Fifth  aryi  Fourth  streets-  Its 
rough  iron  gates  12  feet  wide,  all  the  rooms,  hall, 
and  yard  will  be  lighted  with  gas. 

EHIclent  JHen« 

One  of  our  friends  requests  us  to  say  that  oppor- 
tunity offers  for  the  active  talent  of  one  or  two 
men  of  character  and  some  means.  It  is  desirable 
that  they  should  have  some  acquaintance  and 
influence  among  Railroad  men.  We  believe  this 
to  be  an  opening  worthy  the  attention  of  industri- 
ous men,  who  can  be  recommended  by  persona  ii 
the  City,  and  to  such  we  shall  be  able  to  give  fur- 
ther information  or  they  can  address,  Box  1487. 

N.  Y.  P.  0. 


kind.  The  (acade  of  the  building  was  decorated 
with  folds  of  tho  "red,  white  and  blue,"  conapicu- 
ous  in  the  centre  of  which  was  the  motto,  "Pro- 
gress." On  the  left  of  this  motto  was  a  represen- 
tation of  St.  Charles  in  1805,  containing  only  five 
houses  and  theold  round  tower.with  an  Indian  canoe 
and  a  keel-boat  as  its  commercial  representatives; 
on  the  right  St.  Charles  at  the  present  day,  with 
its  long  streets  and  compact  buildings,  with  a 
steamer  at  the  landing  and  a  train  of  cars  entering 
the  city." 

Opeulng     or  the    Cincinnati    anil    Chicago 
Railroad  to  Anderson. 

The  Cincinnati  and  Chicago  Railroad  was  open- 
ed for  travel  as  far  as  Anderson,  Indiana,  on 
Friday  last.  The  distance  from  Cincinnati  to 
Chicago  is  255  miles.  The  road  is  finished  to 
Anderson,  135  miles,  and  workmen  are  laying  the 
track  to  Logansport,  36  miles  farther,  which  will 
be  completed  by  November.  Some  14  miles  from 
this  place — fi  om  Logansport  to  Kokomo — are  now 
in  running  order.  On  the  remainder  of  the  line 
to  Chicago  but  little  is  done,  but  the  company  are 
sanguine  of  its  completion  in  the  next  twelve 
months. 


Opening  of  the  North  ■Isaonrl  Railroad  to 
St.  Charlea> 

The  <S^  Loids  Republican  contains  an  account 
of  the  opening  of  the  above  road  on  the  5th  inst., 
from  which  we  make  the  following  extract : 

"Quite  a  number  (four  hundred,  we  pre- 
sume.) acdepted  the  intitation  of  the  good  people 
of  St.  Charles,  and  yesterday  embarked  on  the 
North  Missouri  Railroad  for  that  ent«rprising 
burg.  At  half-past  ten,  the  cars  left  the  depot 
near  Sturgeon  Market,  and  in  one  hour  the  com- 
pany were  safely  landed  on  the  banks  of  the  Mis 
■oari.  The  country  through  which  the  road  pass- 
es is  unsurpassed  for  the  fertility  of  its  soil  and 
the  piclures(jue  beauty  of  the  landscape  it  pre- 
sents. Evidences  of  taste  and  thrift  meet  the  eye 
on  every  side,  and  extensive  and  cultivated  fields 
stretch  off  from  the  road  and  hide  their  boun- 
daries beyond  the  distant  woods  and  hills.  If  the 
country  on  the  Northern  side  of  the  river,  along 
the  line,  presents  the  same  agricultural  resources 
and  similar  scenery,  the  road  must  become  not 
only  a  business  route,  but  a  resort  to  all  those  who 
desire  to  enjoy  the  beautiful  in  nature. 

As  a  road,  the  work  so  far  is  well  constructed. 
We  observed  no  rough  places,  no  jolting  or  oscil- 
lation. Every  movement  was  steady  and  easy. 
The  route  pursued  is  a  level  one  generally,  and 
wo  noticed  only  a  few  heavy  cuts  and  fills.  In 
the  Missouri  Bottom,  at  a  point  where  the  de- 
pression of  iho  surface  is  greater  than  elsewhere, 
trestle  work  has  been  resorted  to.  This  work, 
nearly  one  thousand  feet  in  length,  is  most  ad- 
mirably executed.  The  passengers  were  pre- 
sented witl  an  opportunity  for  examining  it,  and 
to  give  them  tlie  best  proof  of  its  strength,  the 
train  backed  over  the  work,  and  recrossed  it  un- 
der full  speed.  We  could  not  observe  a  single 
tremor  under  the  iron  tread  of  the  ponderous 
wheels. 

The  8te.tra  ferry  boat  .soon  landed  tho  guests  on 
the  opposite  shore,  when,  headed  by  an  excellent 
band  of  music,  we  proceeded  to  the  Court  House. 
Here,  emblems  and  decorations  were  observed  on 
every  hand.  Flags  were  displayed  in  profusion, 
and  the  spirit  which  animated  the  citizens  was 
expressed  in  the  most  appropriate  devices.  Over 
the  entrance  to  the  yard  was  a  very  finely  executed 
saspensiun  bridge,  with  a  train  resting  upon  it — 
expressive  of  the  hope  entertained  and  the  de- 
termiiiatioD  felt,  that  at  no  distant  day  the  MIs- 
f  oori  would  be  spanned  by  a  structure  of  the 


Railroad  KarnlngSt 

New  YORK  AND  HiRLEM  RAILROAD. 

The  receipts  of  the  New  York  and  Harlem  Rail- 
road for  August  were — 

1854.  1865.       Increase 

From  Passenger8.$51, 608.46  $53,827.02  «2,318  66 

"     Freight...    32,169.46     37,416.40    5,246.94 

"      Misc 6,306.61      7,930.47     1,42386 


$89,984.53  $99,173.89  $9,189.86 


FIRE  'BRICK  WORKS, 

READING,  PENNA. 

FIRB  BRICK  celebrated  (|iiaii»y,  delivered  tn  order  at  the 
Works,  Phila.,  or  at  any  place  in  the  United  Sutes. 
Addrew:  ISAAC  BERTOLET,  or 

6m37  WM.  A.  WELLS,  Agml. 


D.  P.  BROWN  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVING  completed  their  model  Coal  Breaker  eoahling 
them  to  prepare  One  Thousand  tons  i>er  day  clear  of 
slate,  tMjne,  and  dirt,  are  now  prepared  to  r*ceiv<j  orders  for  the 
various  kinds  of  Redash  Coal  canguting  of  Broken,  Egg, 
Stove  and  Chestnut  which  they  offer  for  sale  on  the  most  favor- 
able terms.  37tf 


CANNEL  COAL  COMPANY, 

COAL  BIYES,  VIROmiA. 

THIS  Company,  liaTiag  eipemlad  ovur  $'iOO,000  in  develop- 
iniit  their  pro|>crty  are  now  sendlog  Coal  to  markat  They 
own  7,800  acres,  containing  both  Cunnel  Coal  aad  also  u  very 
flue  variety  of  Splint  Coal,  xuitable  for  steambeata  and  masu- 
tucturiag  purposes.  Their  laxl  has  a  river  ttoatAgo  of  over 
tine  milea — the  mines  open  directly  upon  the  river  SAO  miles 
from  Cincinnati,  and  are  at  least  22b  miles  nearer  that  market 
than  the  luinos  of  Pittiibur)(h,  which  have  heretofore  l>«eii  the 
chief  sources  of  supiply  for  Cincinnati 

Cost  of  Coal  in  Cincinnati  from  the  CANNEL  COAL  COM- 
PANY OF  COAL  RIVEU,  Va ,  rivi  to  fivb  a«d  A-HAi.r 
•cntn  per  bushel.  Cost  of  Coal  in  Oiucinoati  from  the  PITTS- 
BURGH mines,  ■■vm  aid  a-halv  cent*  a  bushel  Average 
price  at  Oiocinnati  tor  last  twelve  years — 10  cents  a  busheL 

The  Comi'suy  can  now  mine  8  to  10,000  busheU  daily,  and 
owing  to  their  extensive  river  frootage  cau  easily  treble  this 
<juaDtity. 

A  full  report  of  the  condittoo  of  the  Company  may  be  ob- 
tained, and  the  balance  of  the  stock  f<o(>^cr  beil  lor,  at  the  of- 
Qoeof  J.  A.  UNDERWOOD  &  SON, 

32  EteJumge  piac*.  Mete  Yot-A. 

Naw  ToKK,  30th  August,  1855  Im^T 


To  Railroad  Contractors. 


mmm 


PROPOSALS  will  be  received  by  the  sub8cnl>er,  from  re- 
sponsible co.-itractor^  until  Octob«r  Ist,  (br  Uie  Grading, 
t'eiiciiig,  Superstructure,  and  Equipment,  together  or  separate- 
ly, of  a  railroad  about  Hf  teen  niJes  long  in  the  vicinity  of  this 
city. 

The  Map,  Profile,  and  Plans  of  the  work,  may  be  seen,  and 
any  further  information  obtained  on  application  to  the  under- 
signed, after  2  o'clock  p.m  ,  at  Na  22  OourUandt  street,  NY. 

OLIVER  H.  LEE, 

„      „        ^  GivU  Engineer. 

N«w  YOK,  Sept.  6th,  185&     ..-;,..-..     41^ 


STEAM  BOILEKS. 

'IVeiiiiSienborii's 

PATENT  APPARATUS  for  the  PREVENTION 

OF 

Encrustation  in  Steaui  Boilers. 

BY  means  uf  tliis  appur.itiis  all  xcalo  or  encrubtation  in 
Steuni  Boilers  is  entirely  prevented  This  is  aiioinpiiBhetl 
by  gepiirating  the  oncnistin;;  matter  from  the  water  before  it 
enters  the  Boiler,  the  ap|>aratu8  for  which  (rtirpose  is  fitrfectly 
simple  in  its  construction  and  maua.^ement,  and  occupies  little 
space. 

It  has  be?n  in  operation  for  about  two  years  in  (Jonnany, 
during  which  iieriod  there  has  lieen  no  encrustation  in  the  boilers 
of  the  establishment  there  usiiiK  it,  wth  the  same  water  which 
had  previously  encrusted  from  ,'a  to  \  of  an  inch  |>er  month. 

It  has  been  used  for  about  seven  months  in  the  United  iStatcs 
and  the  undersigned  can  satisfy  .-ill  inquiries  by  certilic:ates  of 
tlic  parties  us.ng  it  show  ing  similar  results. 

It  is  likewise  as  a[iplicable  for  Marine  and  Luconiotice  as 
for  stationary  engines. 

Lithograph  drawin)irs  and  furtlier  descriptions  of  the  appara- 
tus will  be  sent  to  parties  so  wishing  tlieiii. 

The  patent  right  for  the  use  of  this  ap|>aratus  will  be  sold 
for  Counties  or  States  or  for  sintrle  mar-lmies,  on  api'licatioii  to 

JAMES  WHITMAN, 
■    •.  Delmonico's  Hotel, 

ailf  26  Broadwaj ,  A'eic  Ymk. 


BELLS. 


THE  aukscribers  have  always^  on  hand  and  fur  aale  a  larye 
asaortrnf nt  of  -  -...».;      .  ,_ 


CHURCH, 
FACTORY, 


STEAM- 
BOAT, 


LOCOMOTIVE,  PLANTATION, 


AND    OTHER    BELLS, 

with  the  moflt  approved  Hangings. 
They  also  ftimisb 

RAILROAD  CASTINGS  and  METAL. 
A.  MENERI,Y\S  SONS, 
37  Wtitt  Troy,  N.  Y. 


^T50  000 

NEW  YORK  &  HARLEiVI  RAILROAD 
SECOND  MORTGAGE 

Seven  per  cent.  Bonds. 

£.grTIIE  UNDERSIGNED  OFFER  FOR  S.\LE 
SEVEN  HUNDRED  AND  FIFTY  THOUSAND 
DOLLARS  of  the  SECOND  MORTGAGE  SEVEN 
PER  CENT.  BONDS  of  the  NEW  YORK  AND 
HARLEM  RAILROAD  COMPANY,  part  of  an  Is- 
sue  of  One  Million  Dollars. 

These  Bonds  are  secured  by  a  St-cond  Mortgage 
upon  the  road,  upon  which  Las  been  expended 
more  than  S'8,000,000,  acd,  with  the  first  i.ssue, 
will  make  the  mortgage  incumbrance  upon  the 
Road  (our  million  dollars,  or  le.ss  than  half  its  cost 
up  to  this  time. 

This  mortgage  covers  a  large  amount  of  real 
estate  in  this  city,  as  well  as  many  parcels  on  the 
line  of  the  Road,  not  included  in  the  first  mort- 
gage, upon  the  rolling  stock  and  furniture  of  the 
Road,  valued,  (as  per  inventory  of  Slst  March 
last,)  atS78I,029. 

The  Bonds  are  issued  with  Interest  Coupons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  year,  and  the  principal  reimburs* 
able  on  the  first  day  of  August,  1864. 

The  mortgage  is  made  to  the  Farmers'  Loan 
and  Trust  Co.  of  this  city,  as  Trustees  for  the 
Bondholders,  and  recorded  in  all  the  Counties 
through  which  the  Road  passes. 

The  proceeds  of  the  Bonds  will  be  applied  to 
the  payment  of  the  floating  debt,  and  tne  com- 
pletion of  the  double  track  to  White  Plains. 

The  security  upon  which  theise  Bonds  are  based 
is  believed  to  be  in  all  respects  amfile.  The  an- 
nual gross  earnings  of  the  Road  now  exceed  one 
million  dollars,  and  the  prospective  business  is 
highly  encouraging.  Circulars  containing  a  de- 
tailed statement  of  the  property  pledged  for  the 
above  loan,  and  any  further  information  re.spect- 
ing  it,  can  be  had  upon  application  to  WILLIAM 
A.  WHITEHEAD,  Treasurer  of  the  Company, 
No.  1  Centre  street,  New  York,  or  to 

WM.  ALEXANDER  SMITH  &  CO.,  62  Wall  St., 
^New  York,  8th  August,  1866.  ■--■  lm.85 
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EXTENSIVE  SALE  OF  TOWN  LOTS, 

KENTUCKY  CITY, 

IS    TUB 

"■  COUNTY  or  HICKMAN,  STATE  of  KENTUCKY, 
On  the  22d  of  October,  1855. 

WE  bog  leave  to  invite  your  attention  to  our  extensive  sale 
of  TOWN  LOTS,  wbicli  wo  propose  to  make  at  public 
outcry,  coauueiiuiiii;  on  the 

2-M)  OF  OCTOBER  NEXT, 
in  a  NEW  TOWS,  recently  laid  ott  and  established  in  the  Countj' 
of  HicKMA.v,   State  of  Kentucky,  on   the  Kast  bank  of  the 
Mississippi  Ki\er  to  be  hereal'ter  knowTi  as 

KENTUCKY  CITY. 

Our  pronun>-nt  olject  is  to  secure  the  rapid  growth  ol"  the 
place,  but  we  wish  to  hold  out  no  other  inducements  than  such 
as  are  presented  by  the  nature  of  the  site,  and  the  advantages 
of  an  eligible  location,  rich  surrounding  country,  fertile  soil, 
salubrious  climate,  and  the  most  favorable  op{M}rtuiuties  for  out- 
let and  access  both  by  railroad  and  river. 

We  wish  to  interest  tlie  Merchant,  the  Factor,  the  Artizan, 
the  Trader,  and  the  i%Icclianic,  atid  induce  them  to  settle  in  our 
city — to  all  such  we  say,  look  at  tlie  prominent  facta  connected 
with  tills  location,  and  judge  whether  its  future  is  not  to  be 
brilliant,  far  sur(iussin^  any  of  its  nciglibors.  The  site  for  Kes- 
TOCKY  City  is  higli,  never  interrupted  by  overflow,  or  anything 
of  that  sort.  It  is  below  the  mouth  of  the  Ohio,  and  of  course, 
below  all  the  obstructions  in  naWgaliou  from  low  water  in  sum- 
luer,  or  the  ice  in  winter, 

Xne  Harbor  along  ti.e  front  of  our  town  is  equal  to  any  found 
npou  the  river,  from  Ne*  Orleans  to  Su  Louis,  with  an  enduring 
and  {>cnnuuent  bank.  The  soil  of  the  interior  is  very  fertile, 
the  cliiuiite  salubrious,  and  the  country  rapidly  settling  with 
wealthy  formers.  Our  forest  (Umislies  timber  proverbial  for  its 
excellence  and  varie  y  j  and  a  spirit  of  enterprise  and  iudustr>' 
is  awakened  among  our  citizens  geiifrally.  Within  the  limits  of 
Ke.stl'CKV  city  the  Mobile  and  Ohio  Kuilroad  Company  have 
located  a  Norihern  terminus  of  their  road,  with  twenty  acres 
of  land,  appropriated  for  Statiuo  and  Depot  grounds,  Machine 
shops,  i'oundry,  Engine  houses,  &c. 

liy  a  regular  Une  of  Packet  Boats,  a  daily  connection  with 
the  Illmois  Central  Railroad,  at  Cairo,  will  bo  bad,  and  by  this, 
you  will  see  that  the  vast  stroxim  of  travel  from  the  Kastem  to 
llie  }>outhcrn  cities,  and  from  the  South-west,  will  be  poured  in 
npiiii  us. 

The  immense  interchange  yf  commodities  created  by  a  line 
of  roads  extending  from  the  Gulf  of  Mexico  to  the  Northeni 
Lakes,  crossing  ho  many  lines  of  latitude,  must  in  a  great 
measure  take  place  in  tlie  warehouses  of  Kkntdcky  City,  for 
here  tlie  cliuin  of  railroad  is  broken,  and  the  link  between  this 
place  and  Cairo  must  be  supplied  by  steamboat  transfiortation, 
lience  in  our  warclioiises  and  upon  our  wharfs  must  accumulate 
the  Cotton  and  Sugar,  the  Kice  aiul  Tropical  fruits  of  the 
i'outh,  brouglu  ui>  by  our  railroad,  to  be  exchanged  for  the 
I'rovisioiis  and  Bread  stiifls,  Hemp,  Bale  Rojk?,  and  Magging, 
and  all  tlic  products  and  iiianiifacturcs  of  the  VVest  and  North, 
brought  down  to  us  upon  the  railroads  and  rivers  from  above. 

Vou  may  yourself  Judge  of  tlie  ami>iuit  of  erai.loyment 
promised  b>  this  to  the  mechanic  and  citizen,  the  field  of  eiiter- 
|iri.<o  open  to  the  speculator,  and  tlMi^xteiit  of  profitable  in- 
vi'stmoul  ollered  to  tlie  capitalist,  by  the  amount  of  produce 
annually  bonus  u)miii  tlic  Mi.ssi.ssippi  river,  computed  last  year, 
we  l>(.'liuvM,  at  two  huiulred  and  lilly  millii>iis  of  dollars,  and 
the  number  of  {)crjrons  engageil  in  travel  of  wliich  we  have  no 
means  of  geltinjc  an  estimate. 

Me  recjiie-st  public  attention  may  be  directed  to  the  considera- 
tion of  ihote  facts,  tlie  just  claims  of  our  future  city  projterly 
weigheii,  imd  we  would  bo  pleased  to  have  you  with  us  on  the 
day  of  our  rublic  Sain  of  Lots. 

Resjioctfullv  vours, 

•    ■    ;  ~"  ""  E.I.  BULLOCK, 

.     "^    J  W.  H.U.  TAYLOR, 

.:      :-  V     ■    ^■  ^ '■  ,  •  IIKN.  EDWARDS  UREY, 

Tnislecs  and  Proprieturs. 

Kentucky  City,  July  1855. 36 


-a  ^. BAILEY'S 

Patent  Ree<iiiin?  Car  Seat. 

Patented  October  10th,  1854. 

THI8  VALUABLE  IMPKOV'KMENT  IN  OAR  SEATS, 
combines  utility,  comfort,  elegance  of  api>earanco  and 
economy  of  space,  :uid  is  unrivaled  by  any  seat  now  in  use. 
It  Can  bo  made  to  recline  at  any  desired  angle  at  the  will  of 
tlic  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simi.le  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordin^y  Car 
Scat. 

Railroad  Companies  and  Car  Builders  arc  invited  to  call 
and  examine  tlic  seot  at  the  ofljcc  of 

WARD  &  SINCLAIR,  102 'Broadway,  N.Y.,  or 
BKIDUES  &  BROTUKK,  64  Courtlandt  st,  N.T., 
where  orders  are  received.  3itf 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  the  1st  day  of 
November,  1855,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tous  rails  to  be  of  not  less 
than  56  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Chief  Engineer  of  the  Mouilowoc  and  Mississippi 
Railroad  Company,  for  which  cabh  will  be  paid  on 
delivery.     For  particulars  applv  to 

CHARLES  STEARNS, 
4  Haaover  at. 


TO 

RAILROAD  COMPANIES, 

Car  Builder Sy 

AND  OTHERS. 

F.  M.  RAY, 

INVENTOR  AND  PATENTEE 

OF  THE 

India  Rubber  Car  Spring? 

BEOS  to  inform  his  friends.  Railroad  Companies  and  Car 
Builders  that  he  has  resigned  the  presidency  of  the  New 
England  Car  Spring  Comi  any  and  has  had  no  connexion  there- 
with for  the  past  eighteen  months.  He  bas  patented  »nd  is 
now  introducing  another  Spring  for  Railroad  Cars  which  he 
believes  will  entirely  supersede  the  India  Rubber  Spring  being 
quite  equal  if  not  superior  to  it  in  action,  of  most  simple  con- 
struction, and  much  more  economical. 

Specimens  are  on  exhibition  at  his  office,  102  Broadway, 
New  York,  where  every  information  respecting  it  may  be  ob- 
tained. 

RM.  RAY'S 

PATENT 
VOLUTJS  CAR  SPRING. 

The  Ray  Car  Spring  Company  having  porchased  the  Patent 
for  the  above  Spring  and  |>erfected  tiieir  machinery  for  its 
manuficture  are  now  prepared  to  receive  orders  to  any  extent 
During  the  past  eighteen  months  they  have  been  ex^ieriment- 
ing  upon  the  Spring ;  it  baa  been  submitted  to  the  severest 
tests  and  the  result  has  been  so  satisfactory,  that  they  now 
otter  them  to  the  notice  of  Railroad  Companies  and  Car  Build- 
ers with  perfect  confidence,  sud  are  prepared,  in  connexion 
with  Mr.  Rat,  to  guraniee  the  Spring  to  be  the  best  and 
cheapest  yet  introduced. 

The  Spring  is  cylindrical  in  form  and  occupies  the  same 
space  as  the  ordinary  Rubber  Spring  which  it  exceeds  in  weiglit 
but  a  mere  tritie.  It  is  of  very  simple  constniciion,  not  liable 
to  get  out  of  order  and  can  readily  be  1  laced  in  any  position 
previously  filled  by  a  Rubber  Spring. 

Orders  received  at  the  ofllce  of  the  Company 
3otf  102  Broadway,  New  York. 

Notice  to  Contractors. 


fiesj 


'1 


OFFICE   OF   STATE    E.VOINEER    BUENATISTA. 

Oriinge  Mill  Post  Office. 
8t.  Johns  River,  Kio.,  August  -Mth,  1855. 

SEALED  PROPOSALS  wiU  be  received  at  this  office  until 
tne  20th  day  of  August,  1S56,  for  constructing  a  Canal 
with  its  necessary  appendages,  such  as  Lift  Locks,  Guard 
Locks,  Basins,  &c.,)  from  Lake  Harney  on  the  St.  Johns  river, 
to  Indian  river,  a  distance  of  thirteen  miles  and  3.41U  feet ; 
autliorized  by  the  General  Assembly  of  the  State  of  Florida 
at  its  se^-siou  of  lt>54  and  '55,  entitled  "An  Act  to  provide  tor 
and  encourage  a  liberal  system  of  Internal  Improvements  in 
this  SUte." 

Proposals  will  specify,  the  amount /or  which  the  tcork  uiU 
be  done ;  tlie  mode  and  manner  in  uhich  payments  are  to  be 
made,  whether  in  Lands,  or  Money,  or  portions  of  each. 

Maps,  Profiles,  and  Estimates  can  be  seen  at  this  office,  and 
anv  information  obtained  by  addressing  the  undersigned  at 
"Orange  Mid  Post  Office,  St.  Johns  Jitver,  florida." 

Proposals  will  be  received  for  constructing  a  bailroao  over 
the  .same  ground.  P.  L.  DANCY, 

ly35  State  Engineer,  State  of  Florida 


Dieli:^8  Self-AdJusUng  Switcli, 


Notice  to  Contractors. 
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PROPOSALS  will  be  received  at  the  office  of  the  Uekder- 
80N  &  Nashvillb  Railroad  Co.,  in  Madisonville,  Ken- 
tucky, until  the  first  Monday  in  October  next,  for  the  grubbing, 
clearing,  grading,  and  masonry  of  said  road  or  any  part  tliere- 
oC  Tlie  work  will  be  divided  into  convenient  sections  to  suit 
bidders,  of  not  less  than  half  a  mile.  Proposals  will  be  opened 
at  tlie  city  of  Henderson  on  the  said  first  Monday  in  October, 
at  which  time  and  pla^  the  Board  of  Directors  will  meet  for 
that  purpose.       •?;    •;  E.  G.  SKBREK,  Pres't 

5m5  Chas.  Seymour,  Chief  Engineer. 


S£YMOUR,  MORTON  &  CO., 

General  Railroad  Agency, 

OFFicB-METROPOLITAN  BANK  BUILDING, 

110  Broadtcai/,  New  York. 

ARE  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  tbe  country  ;  also  to 
ftimish  corps  of  Engineers  and  Cootractors ;  Locomotive  En- 
gines and  Cars ;  Railroad  Ifm,  Chaira,  Spikes,  Switcb-iruua, 
Ac,  dtc. 

Tbey  wUl  also  Bell  or  negotiate  loans  oo  all  kinds  of  Railroad 
Securities. 

Setmour,  IfoRTOH  A  Co.  have  to  dispose  of  at  private 
sale,  ill  amounts  to  suit  persons  desirous  of  hiTesling,  a  large 
amount  ot  valuable  Railroad  and  other  iiecuritiea 

The  members  of  the  firm  having  had  a  large  experience  as 
Civil  Engineers,  oo  some  of  the  most  important  [Hiblic  work»  in 
this  country,    also  tender  tbeir  services  as   Consulting  Sn- 

fintr$  to  Ukwq  cngaced  lu  Ute  cooatruettoo  of  Bailroaai 


THE  undersigned,  having  been  ap|)ointed  agent  for  the  sale 
of  the  "patent  rights"  for  this  iinprAvonieiit,  iiintos  jiro- 
posals  for  all  the  Eastern,  Soiitlteni,  and  Middle  i^tatCN,  cither 
singly  or  in  iiunil>er..i,  a»  may  Ijc  dexired. 

The  properties  of  "Dick'.  Switch"  haTe  l>een  fully  tc-sted  for 
more  than  two  years  on  the  Uufialo  and  New  York  City  Rail- 
road, and  the  verdkt  of  ad  |>artie8  is  UMANIMOLSLV  IN 
ITS  FAVOR.  On  the  27tb  uf  June  hist,  a  trial  was  made 
over  the  whole  length  of  the  road,  J»l  niile*,  (tbe  KWit<;h  «  hav- 
ing been  purposely  ml«placi-d,)  Kt  a  sjieed  o(  over  Ibrty  miles 
per  hour,  without  iqjury.  FIFTEEN  miles  of  the  distaiir« 
were  made  in  sex§ntecn  minutes,  in  which  three  OPEN 
SWITCHES  were  cToK-d  and  i*js8t'd  ^uccei*liilly. 

Tbe  parties  wbo  witiH-SKed  tbe  alxtve  trial,  cmpoxcd  of 
some  of  tlie  first  men  on  the  lino  of  tlic  road,  and  ot  BuAlo, 
utjanimously  pas.«cd  the  following  lesulutinns  aniufig  otiH-ra 
coDceraiiig  tlie  result : 

Rmolved,  That  the  action  of  Dick  s  Patent  Seif-«4iustiiv 
Switch,  we  have  this  day  witnested  under  every  cireuniet<.Dce 
whi-h  it  could  be  trii-d,  has  been  of  the  mo^^t  ratibladory 
character,  and,  in  our  opinion,  established  its  »u(M-riority,  both 
for  safet)  and  utility,  o\er  that  of  any  other  t>«iicli  ihiw  u  tke. 
Rtsuittd,  That  Uie  ruimiug  of  the  tram  this  day  at  an  aver- 
age speed  of  more  than  forty  miles  |ier  hotir  lor  Uie  who  e  dis- 
tance, with  the  switcties  o|>eii  at  every  slatiiMi.  U»n  satimied  v» 
that  where  thete  !.« itcbe:<  are  ui>ed  no  accident  can  jiottib  I 
occur  from  the  carelessness  of  twitch  tenders- 
Resolved,  That  Uie  BuDuio  ami  New  York  Cit}  Railroad 
Company,  in  adopting  this  switch  for  use  on  tbcir  road,  liave 
exhibite<l  a  regard  for  the  safety  of  the  traveller  worthy  of  all 
comnietKiatioii. 

Fur  new  roads  especially  this  is  a  inoet  desirable  inirrore- 
ment,  as  it  is  tittle,  if  any  more  exiiensive  in  its  coostructioo 
than  tlie  common  Switch ;  while  tlie  prevention  of  a  single 
''collision"  or  'Vmash  up"  woukl  compensate  Uie  coni|wuy  liir 
all  their  extra  outlay.  Beyond  all  these  con^ideratiuii»,  Uie 
saving  of  life  by  any  means,  is  of  value  incalculable. 

The  "rightis"  for  this  invention  are  now  on«■^l,^l  at  very  low 
rates,  and  oo  teimK  the  most  reasouable.  Models  and  drawings 
can  be  seen  at  thia  office.    AddreMs 

N.  DAVIDSON, 

9  Spruce  St., 

New  York 


FlRTir 
COMPOSITION 


s 

METAL. 


ELLIOTT  4c  CO.  are  the  Agents  for  tlic  iiitmdiiction  aud 
sale  of  this  metal.     It  is  the  rewilt  of  years  ot  exporiiuent 
by  a  practical  mechanic  and  ban  lio'n  tlmroughly  tested  for  the 
past  two  years  in  Rolling  MilU  .ind  in  KailtxNid  Cars. 
It  aombines  the  good  qualitie>  of  all  nieials  yet  in  use. 
It  wears  longer. 
It  wear*  smootlier. 
It  does  not  cut  or  heat  the  Journals. 

It  saves  oil  .,    .       ., 

It  is  less  expensive  than  any  anti-(riction  motal  in  use 
It  is  adapted  for  Car  and  Locomotive  Boxes, 
for  tbe  Journals  of  Rolling  Mills,  and 
for  all  parts  of  machinery  where  friction  is  to  be  saved. 
Certificates  and  £ianipi«s  af  ler  use,  may  t>e  i>«en  ai  our  office. 
It  \a  now  in  use  on  toiue  of  our  leading  roads,  and  we  aalt  for 
it  a  trial 

We  supply  the  metal  at  25  cents  a  pound  and  oast  into  ordi- 
nary moulds  at  tbe  cost  of  moulding. 
Cash  orders  will  be  prompUy  attended  to. 

.       ELLIOTT  &  CO., 

Ho.  4,  William  St, 

R.  R.  COMMiaSIOM  MSRCUAVrB. 

F.S.— Purcbasera  are  requeetad  not  to  um  a  doubtful  article, 
wUvti  of  coune  mny  b«  vSercd. 
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INOUSTUIAIi  WORKS. 


Wm.  B.  Bemcnt      Jamea  Dougherty,        George  C.  Thomas. 

BEMENT,  DOUGHERTY  &  THOMAS, 

IRON  FOUNDKRS  AND  MACHINISTS, 

CaUowhill  Street,  between  20th  and  2l3t  streets, 
PHILADELPHIA. 

MACHINISTS'  TOOLS,  particularly  adapted  to  Railroad 
Work.  Mill  Work,  ShaOinj?,  and  Shop  Outfits,  Cupolas, 
Cranea,  Ladles  and  Foundry  Fixtures.  Punching  and  Shearing 
Machines  for  Boiler  Work. 


AMERICAN  TIRES    Chilled 

MANUFACTURED  at  the  celebrated  wheel  works  of  Bush 
and  Lobdell,  Wilminijrton,  Del     For  sale  by 
L.  B.  TTNG,  proprietor,  04  Courtland  at.,  N.  Y. 

These  tires  TRACK  BETTER,  and  are  more  durable  than 
the  bestEnglUh  make,  an<l  cost  LESS  than  ONE-FOURTH  as 
much.  They  are  the  BB3T  TIRKS  for  a  portion  of  the  en- 
ginea  of  EVERY  ROAD,  and  require  only  a  trial  tu  be  used 
to  a  greater  or  less  extent  t>y  all.  They  are  espttcially  recom- 
mended for  engines  having  SIX  or  EIGHT  DRIVING 
WHEELS,  and  for  "Poney"  engioes. 

These  tires  are  now  used  on  muny  of  the  heaviest  class 
freight  engines  upon  roads  in  the  Northern,  Middle  and  West. 
em  States,  and  are  the  ONLY  tires  used  upon  the  Baltimore 
and  Ohio  and  Baltimore  and  Washington  roads,  un  which  arc 
more  than  TWO  HUNDRED  engjues. 

Reference  may  be  bad  to  the  Superintendents  and  Masters 
of  Machinery  of  the  following  roads- 
Vermont  Central,  Orange  an*Alexandria,  Va., 
Boston  and  Lowell,  Manassas  Gap,  Va., 
Saatem  of  Masa.,  Little  Miami,  Ohio, 
New  York  and  JCrie.                  Xenia  and  Colunibu.'<,  Ohio, 
Buffalo  and  Erie,                        Central  Ohio, 
Pennsylvania  Central,               [  Cincinii.,  Ham.  &  Dnyton,  Ohio, 
Baltimore  and  Ohio,  Mad  River  and  Lake  Erie,  ", 

Also  for  sale  by 
M.  MoDowBLl.,  Ageot,  28  Congress  et,  Ciucinnaij. 
Tityiaia  La»(WM>tive  Warfc^  Agent,  Ale^tandpa.  V«» 

Fulton  Iron  Works  and  Car 
Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  Superintendent. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OF  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  friends  and  the 
public  generally,  that  he  has  fortunately  secured  the  eervicts 
of  MR.  B.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  firm  of  Tbbbshkr,  Packard  tc  Co.,  of  Dayton,  Ohio. 
The  akill  and  competency  of  Mr.  P.  are  matters  with  which 
Western  Railroad  men  are  too  familiar'to  need  any  comment, 
and  will  be  understood  by  customers  as  an  important  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  his  already 
extensive  Works,  and  expects  to  be  able  to  meet  every  de- 
mand in  his  line  of  business.  He  will  fUmish,  upon  short  no- 
tice. First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use, 
of  the  l)e8t  quality  and  at  the  lowest  pricess.  He  will  also  fUr- 
uish,  upon  like  notice,  and  at  the  cheapest  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  baa  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  aeveral  other  Patterns  of  the  most  approved 
atylea. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  public  in  his  line  of  business,  and 
he  hopes  for  a  liberal  patronage.       W.  W.  WETHERELL. 

AHguat  2. 1862.      Iy40 

Railroad  Iron. 

MB.  WILLIAM   NAISH,  of  Newport,   Monmouthshire  In 
specter  of  rails,  begs  most  respectfully  to  acquaint  impor 
tera  of  rails,  enpneers  and  others  connected  with  the  rnilroads 
of  America,  that  he  stills  continues  to  execute  orders  of  inspec- 
tion, throughout  the  various  districts  of  South  Wales  and  a<|j*i- 
cent  Iroo  works,  and  coofldently  refers  to  the  satis&ction  which 
hia  supervision  has  giveo  during  the  last  ten  years  to  exporters  » 
rails,  and  others  below  named  ;  as  a  proof  of  the  fidelity,  carefUl- 
neM  and  promptitude  of  his  inspections. 
BARING  BRO.  A.  CO.,  London. 
PALMER,  McKILLOP,  DENT  4c  CO.,  Londtm. 
LjrWIS  HOPE,  Esq.,  •* 

COLLMAN  A  8T0HLTIRF0HT.  " 

Hon.  JAS.  WADSWOBTH,  Buflalo  New  York] 
JAMBS  8PBN0B,  Bw)..  LirerpooL  ..  .- 

■ATMB.  TI0OB8  *  00.  ^  -^    .  ^^.,.  ...  . ,  . 


IClean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
best  quality,  put  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  for  shipment  should  accompany  orders 
which  will  be  promptly  executed. 

«■  —      'J- M.  HALL  &  CO., 

4m34  20  Cedar  at.,  Neie  Ytrk. 


CLARK  Sl  JESUP, 

No.  70  BEAVER  STREET. 
RAILWAY  AGENTS  6c.  COMMISSION  MERCHANTS, 

DKALF.RS   I.S    rOJlElGN    AND   AMEBICAN 

Railroad  Iron, 

have  for  sale  on  commission —  •     • 

LOCOMOTIVK  ENGINES, 
PASSENtiER  and  FREIGHT  CARS, 

WR0i:OUT  and  CAST  IRON  CHAIKS, 

lj30  SPIKES,  OAR  WHEELS,  AXLES,  TYRES,  &a 


New  York  and  £rle  R.  R. 

On  and  after  Monday,  July  2d,  and  until  further  notice 
^«^         PASSENGER  TRAINS 

j^^^Jt  will  leave  I'icr  fbot  of  Duane  street,  j 
^^^Wt  as  follows,  viz  :— 


DcNKiBK  Express,  at  6  a.m.  Ibr  Dunkirk. 

BcFFALO  KxpREsa,  at  6  a  m.,  for  Buflalo. 

Mail,  at  8a  a.m.  for  Dunkirk  and  Buflklo,  and  intermediate 
stations. — Passengers  by  this  train  will  romaio  over  night  at 
Owogo,  and  proceed  the  next  morning. 

RooKLAWD  Passbnokb,  at  3  p.m.,  (ft-om  foot  of  Chambers 
8t.)  via  PiermoDt  for  Sudcrn's  and  intermediate  stations. 

Way  Passenokr,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

NioBT  ExPBESS,  at  b)i  p.m.  for  Dunkirk  and  Buflalo. 

Emigrant,  at  9  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

Steamboat  Exprbss,  every  day,  excepting  Saturdays,  at 
6X  p.  m.,  fbr  Dunkirk  and  Bumtlo  and  intermediate  sUtions. 

On  Sundays  Two  Express  Trains— at  5H  and6>i  p.m. 

These  Express  Trains  connect  at  BImira,  with  the  Elmira  A 
Niagara  Falls  lUilroad,  for  Niagara  Falls,  at  Bufhio  and  Dun- 
kirk with  the  Lake  Shore  liailroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Sri& 

20.tf.  D.  C.  McCALLUM.  General  Sup't. 


PhiladtflphlAy  W^llmlng^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


l^aKSKSH^ 


Trains  will  teave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
11pm. 

FARE   BT  THROCOR  TICKETS  TO  THE  SOUTH. 

From  New  York  to  Wilmingtoo $16  60 

do       do  Norfolk .     8  60 

From  Philadelphia  to  Wilmington .  .. .  14  00 

do       do  Norfolk.........................    6  60 

do       do  Petersburg......................    9  00 

do       do  Richmond 8  00 

FARE   BT  THBODOH  TICKETS  TO  THE  WIST. 

From  New  York  to  Cincinnati fl3  60 

do        do  Louisville..................... .  14  60 

From  Philadelphia  to  Cincinnati . ...............  11  00 

do       do  I^uisville......... ...... ....._.  12  00 

From  New  Yorktoladiuapolis........ .. ....  18  OO 

An  extra  charge  will  be  nt^e  for«MlB  and  state  rooma  oo 
board  the  boat.  GEORGE  A.  PARKER,  Sup'l. 


CHILLED  WHEELS, 

roK 
RAILROAD  CARS  &  LOCOMOTIVE  ENGINES 

Bnsh  &  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  extent 
for  their  celebrated  Wheels,  (wUta  or  without  axlea.)  th» 
character  of  which  is  well  known. 


Wm.  S.  Rowland  &  Co., 

RAILROAD  IRON 

AMD 

Commission  Merchants,    v 

NEGOTIATORS   OP  CREDIT  FOR    RAILROAD 

COMPANIES, 

No.  6  WALL  STREET, 

25tf  ^  Nfw  York. 

Railroad  Chair lilaeliine 

FOR  SALE. 

ONE  of  the  beat  Railroad  Chair  Machines  now  in  nse,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  oflcred  for  sale  at  a  bargain. 

This  afforda  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  p«inl  where  iron  is  plenty  and 
good.    Apply  to  -,  V    r    •' N.  DAVIDSON, 

Wtf  ..I  9  Spruce  St,  N.Y.     j 


James  Herron,  vwil  Engineer^ 

or  lEB  UNITED  STATES  NAVY  YARD, 
PENSACOLA,  FLORIDA., 

PATENTKE  OF  TBI 

HERROir     HAIIiWAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  &  Erie  Railroad. 


Rntter's 

CAR  MANUFACTORY. 

ELMIRA,  N.  Y. 


THE  undersigned  liaviDg  been  engaged  for  several  yeaia 
past  in  the  CAR  MANUFACTURING  BUSINESS  in  the 


village  of  Elmira,  Chemuag  Co.,  N. 
the  attention  of 


Y.,  would  respectfully  cal| 


H.  SCHLARBAUM, 

200  Broadieay  comer  Reade  St. 

SURVEYORS'  LEVELS   COMPASSES  and  other  Mathe- 
matical  Instruments  made  with  great  care  and  for  sale  at 
low  prices.     Rei)air8  done  in  the  best  maimer.  14tf 


Railroad  Iron. 

O  nnr'k  '''^^^  ^'^^  English  make  68  lbs.  per  linear  yard 
^yjyjKJ    for  October  doUvery      —  " 


6t32 


,'  in  Walea,  ihr  sale  by ' 
THEO.  DBHON, 
10  Wan  St,  near  Broadway. 


ELLERY  &  GIBBONS, 

No.  10  Wall  St., 

BANKERS,  DEALERS  In  D0MS3TI0    and  FOREION 
EXCHANGE,  dec,  are  prepared  to  negotiate  Stocta, 
Bonds  and  Financial  Securities  in  general. 

RKrEBENOIS. 


D.  R.  Mabtin,  Pres't  Oc'n  B'k, 
N.Y.  ' 

ILA8  K.  Everett,  of  Everett 
*  Brown,  N.Y. 

Wills,  Iavoo  *  Co.      I8tf 


CORKBLHra    W.    LlWRBKOa, 

Esq.,  N.  T. 
Dbbxbl  ACo.,  Bank'8,Philad. 
SxuDiL  Willits,  Prea't  of 

Am.  IzctaaDge  Bank,  N.  T. 


RAILROAD  COMPANIES 

and  all  others  interested,  to  the  fact  that  his  establishment  pos- 
sesses unrivalled  facilities  for  the  manufkcture  of 
Passenger,  Emigrant,  Smoking,  Baggage,  Freight,  Cattle, 
Coal,  Gravel,  Lumber  and  Jlcmd  Cars, 
together  with  baooagb  babbows,  rBBioBT  trucks, 
and  in  short  EVERYTHING  necessary  to  the  full  and  perfect 
equipment  of  our  modem  railways. 
THF 

CAR  MANUFACTORY^ 

is  located  on  the  line  of  the  New  York  and  Erie,  Elmira  and 
Williamsport,  and  Canandaigua  and  Elmira  Railroads,  and  in 
the  midst  of  one  of  the  best 

TIMBER  AND  IRON  REGIONS 

in  the  State,  where  every  facility  exista  for  procuring  matbbi- 
ALS  of  the  first  quality,  and  for  shipping  Cars  to  any  and  every 
part  of  the  United  States  and  the  Ganadaa. 

Having  bad  over  twenty  years'  experience  to  the  buamess, 
and  sparing  no  time,  expense  or  trouble  In  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  in 
saying  that  the  work  manufactured  and  turned  out  by  my 
eatablishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  country,  and  that 
it  cannot  fail  to  gire  entire  aatislaction.  Orders  are  respectftilly 
solicited.  W.  JB.  BUTTER. 

N.B.— Lumber  for  Car  Manufacturing  purposes,  to  any 
amount,  of  superior  quality,  will  be  fUniiabed  at  short  notice  oo 
reasonable  terms,  and  shipped  to  any  given  directioa 

29tf W.  E.B. 

Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situated  at  Johnstown,  Cambria 
County,  Peuna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  ordera  for  rails  of  any 
required  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MOBRELL  A  CO., 
Johnstown,  Cambria  Co.,  Pa. 
Iy22  Philadelphia  Qffiee  :  North  Penna  R.  B.  BuUding 


AUBURN  STEAM  FORGE, 

Aubukh,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 
Manuflicturea 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK  PINS,  CONNECTING  BODS, 
Wagon  Axles,  Pick  Axes,  CrowBars,  ^c,  ^c., 
of  the  beat  aMorted  Scrap  Iroo,  tnd.WAMAHWB.  [l«.  • 


•   \..l-v-.;-:  V" 


■t.  X  .^v.  ■- 
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Kabibt  Poolk.    Thos.  M.  Smith.   German  H.  Huht 

.  UNION  WORKS, 

North  street,  opposite  Calvert  Station, 
/--  BALTIMORE. 

pOOLli:    &   HUNT, 

IRON  FOUNDERS  and  general  MACHINISTS,  Manuftctur- 
era  of  8TBAM  BNGINB3,  MILL  OEARIKG,  RAIL- 
ROAD CARS  and  CAR  WHEELS,  Blowing  Maehinery, 
Hydraulic  Presses,  Sugar  and  Sate  Mills,  MACHINISTS' 
TOOLS  of  all  kinds,  Shqfting^  Pulleys  and  Hangers,  Steam 
Boilers,  Water  Tanks,  tfc  —Castings  made  every  day. 


The  Hamilton  Car  Company, 

ARE    PREPARED  TO  CONTRACT  FOR  THE  MAND^ 
facture  to  order  Railroad  Cars  of  every  description,  sucb 
aa  Passenger,  Baggage  Freight,  Dumping  and  Hand  Cars, 

<i.C.  &c 

Having  ample  facilities  for  Manufbctaring  at  the  lowest 
rates,  and  t)eing  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  superintendance  of  H.  P.  Lanckton,  who 
lias  had  charfre  of  T.  W.  Wason's  well  known  establishmenl 
at  Springfield,  Mass.,  for  the  last  Six  years,  we  can  guaranty 
ours  to  be  e(|ual  in  style  and  qiutllty  to  any  manufactured. 

Car  Manufacturers  and  Kai'road  Companies  supplied  witb 
Car  Wheels  from  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  ail  kinds  for  Cars,  Railroad  Bridges,  be, 
made  to  order  at  short  notice. 

Order*  RespectAilly  Si'iltcited. 

Address  --.  -  HSN&Y  SI2ER,  il^en/, 

OiDCinnati,  Ohia 

iiif  f  riPiliii, 

(ALGER'S  FORGE.) 
ALGER  &  REED,  Proprietors, 

MANXTFACTITRIBS  OF 

ST£JMJfi  nO^T  UHPMtJK, 

Shading,  Cranks,  Otom   Hetda^  Beam   Strapa,   Comieetiiig 
Rods,  PUton  Rods,  Orank  Pins,  tic 

RAILROAD  WORE, 

Cranks,  Truck  and  Car  Axles,  Connecting  Rods  and  Vramaa. 

SHIP  WORK. 

Anchors,  Knees,  Trusses,  Davits,  Toggles,  4fcc,  lui. 
Also— Sugar  Mill  Shads,  Shapes,  and  all  kioda  of  Forged  Work. 

BOSTON. 


CTRUS  ALGER,  Jr., 
EDWARD  REED 


Lord  A  Wrigrht, 

Counsellors  at  Law,  Cincinnati,  Ohio. 


Idtf 


Ensineerins. 


rpHl  TTndenlrMd  to  ptopared  to  tanWi  Specttes 

X  mates  and  Ptam,  ki  gcimal  or  dstal,  of  8r 

boats,  PropeDeia,  Hlj^  and  Low 

WoriL  etc.,ete.    Paitioator  attaaOan  gtren  to  tbs 

snpenntflodiiig  of  LooemoUTes,  Teodah^  Can,  aadBaflwaj  lf» 


teamaUpa,  8U 
■kMa,B«dH% 


chinery  oTeveiy  desciiptioa, 

General  Agant  Aabcraffs  Staam  ( 
talUc  8eVa4)u8ting  Conk^  Packk«, 


1I» 

iJaak, 


/ScwalPs  Salinometera,  etc.,  ete^  ata 
^^     Acts  as  Agent  Ibr  tiis  purdHse  or  aala  o£  aid  taa  ahraya  oa 
baod,  Steainen,  Loccmottrai^  ^'^S''''^  Bonn  MMfetaiy,  Mc 


OHA&  W.  OOPSLAMS, 


lyiT 


M  Braadwig;  H.  T, 


Fonr  First  Class  Loeomotiye 
£nirlnes  for  Sale. 

:     1,  Cylinders  15Xx22,  Drivers  b)i  feet, 
2,      Do.       15    Z20,       Da    5     feet, 
1,      Da       15)^x22,       Da    4;<  feet, 
all  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestals  ;  copper  flues ;  lifting 
link  valve  motion.  H.  dc  F.  BLAND Y. 

ZAHKSTii.La,  Ohio,  August  11th,  1855.  38 


For  Sale. 

1  WOODWORTH  PLANER, 
-  1  TBNNONING  MACHINE, 

1  SMALL  CIRCULAR  SAW  AND  FRAME. 
Tho  above  have  been  used  but  a  short  time  and  will  be  sold 
low  for  cash.  BRIDGES  &  BROTHER, 

33  64  Coortlandt  st. 


RAILROAD  CARS. 

For  Sale. 

^OUR  CARS,  for  4  ft  8^  in.  track,  wiO  seat  52  passengers 
each,  and  will  be  sold  low  for  cash. 

BRIDGES  &,  BROTHER, 
33  64  Oourtlandt  st 


VKNTILATION. 

THE  undersigned  has  devised  and  patented  the  only  system 
of  ventilatioB  for  Buildings,  Vessels,  Railroad  Cars. 
Ac  ,  by  which  spontaneous  ventilation  can  be  effectually  carried 
out ;  and  is  willing  to  dispose  of  the  same  to  parties  desirous 
of  purchasing  at  a  reasonable  price. 
Address  HXNRT  RUTTAN, 

I76S  Cobourg,  Ctmma, 


NEW  YORK 

Wrouglit  Iron  Railroad  Chair 
Company, 


THU  Ooatpan*  to  prspared  to  receira  ordan  *r  tba 
hetBra  afWrmght  Irm  MUOrmd  Ckairs  of  ttaa  bast  ma> 
tarf^^ooa  new  and  snpector  modal,  and  by  bnprorad  pataotad 

Tha  tUeknaaa  oT  tba  Lipa  oT  tha  Chair  tenaaea  throogli  tba 
band,  wbsra  tbs  graataal  strsngtb  to  required,  and  illniWsliis 
towiidt  tba  adge  ;-«o  tbat  a  taai  waigbt  of  metal  may  ba  aaed 
aad  a  atr«i«tt  aetpdrad  aqnai,  IfMt  aapatior,  to  tbat  or  a  beaTia* 


aeqotavdaqnai,  IfMt 


Our  arrangements  are  now  complete  for  execut'nK  work 
promptly,  and  all  orders  from  responsible  parties  will  be  filled 
on  short  notice. 
These  chairs  are  used  by  the  following  companies: 

Virginia  Central  R.  R.  Co., 

New  Orleans  Opelousas  and  Grsat  Western  R.  R.  Co., 

Black  River  aud  UUca  R.  R.  Co., 

Oheraw  and  Darlington  R.  R.  Co^ 

Washington  and  Saratoga  R.  R.  Ca 

Misstoaippi  Central  R  R.  Co., 

Long  Island  R.  R.  Co^ 

Illinois  Central  R.  R.  Co.,  Ac,  &c. 
Address  JACOB  ROWK,  President, 

8  Broadway  comer  Beaverst.,  opposite  the  Bowling  Green 

Nkw  York. 


Gerard  Ralston, 

21  TOKEN  HOUSE  YARD,  LONDON, 

OrrXUB    HI8  BXBVICES  FOB  TMS 

PURCHASE  AND  SALE  OF 
AMERICAN    SECURITIES, 

COLLECTION  OP  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Purchase  and  Inspection  o 

Railroad  Iron,  Chairs,  or 

any  kind  of  Machinery. 

REFERENCES : 
Messrs.  Palmer,  McKillop,  Dent  Sl  Co.,  London. 

"       George  Peabody  6t  Co.,  •' 

"        Curtis,  Bouve  &  Co. ,  Boston. 
Richard  Irvin,  Esq.,  New  York. 
Robert  Ralston,  Esq.,  Philadelphia. 
C.  C.  Jamieson  .Esq.,  Baltimore.  88 


Railroad  Spikes. 

rpuB  Subscribers  ara  manutkcturing  Railroad  SpHes  wit 
X  Swrtt's  Patent  Improved  Machines;  and  are  prepared 
to  execute  orders  for  any  quantity,  on  the  most  favorable  terms. 
These  Spikes  are  made  of  the  6es(  quality  of  iron,  and,  for  shape 
and  finish,  are  superior  to  any  others.  Railroad  companies  snd 
otberS  in  want,  are  respectfully  stdicited  to  order  a  sample  !>«■ 
fore  purchasing  elsewhere.  All  orders  will  receive  prompt  at 
tention.  8WBTT,  lUJOT  A  00 

Pttlabwgh,  Pa..  Angvat  S6, 18iS 


Important  to  Kaili^ay  Co^s. 

AORBAT  improvement  has  recently  been  perfected  in  the 
manufkcture  of  Dumping  Gravel  Cars  by  which  the  cosU 
materially  lessened  and  the  strength  and  durability  much  » 
creased. 

We  have  secured  the  right  to  manu&cture  these  improved 
Oars  and  can  supply  them  at  prices  ten  per  ccat  lower  than  the 
ordinary  kind. 

Orders  directed  to  the  Hamilton  Car  Oa  Hamilton,  Ohio, 
wtl  receive  prompt  attentia» 

RAILROAD  CAR    GREASE. 

JAMES  BAYES, 

6  MINOR  STREET, 

:     PHILADELPHIA. 

MAifmcTrBaRg    of 
SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma 
chinery,  etc.,  etc., 

STIPF  WHITE  GREASE, 

For  mrater-'Wlieel  Oadycona,  HeaTjr  Bear- 

Inara,  Rollera  on  Inclined  Planea  ( 

OMNIBUSES,  WAGONS,  AND  OTHXR  CARRIAGES 
In  Cans,  Kegs,  and  Barrds. 

SUPERIOR  YELLOW  GREASE, 

For  Passenger  Cars,  etc  ,  etc. 

rlB  above  different  kinds  of  Qreaae,  having  been  in  use  for 
some  time  past  on  several  Railroads  in  the  United  Statea, 
can  be  confldently  recommended  for  their  g««era]  uaeAikieas 
and  ecoDcaiy.  49  tf 

aUCFLil  rOSWARPKO  CPOi  APPLIOATION. 


RAIL.ro AD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fasteni^s.  ' 

THI  CALVERT  IRON  &,  N  AIL  WORKS  cooUnuo  to  man» 
fkcture  with  increased  fdciliUoa,  HOOK  &  FLAT  HEAD 
RAILROAD  SriKKS,  and  WKOUGUT  CHAIRS  and 
FASTENINGS  of  all  patterns,  also  CUT  NAILS.  BOILER 
RIVETS,  BOLTS,  SHIP  and  BOAT  BI'IKKS. 

Long  exporirnco  m  the  manufkcture  of  these  goods  enables 
them  to  produce  an  article  of  superiur  quulity  and  finish.   Ttiey 
are  in  nse  upon  a  large  number  of  roads  in  Uie  country  and  ara 
highly  approved. 
Orders  filled  promptly,  aud  at  the  Inwest  price's. 

J.  HOPKINSON  SMITH, 
Baltimort,  ltd. 
99'  i^ease  direct  the  name  in  ttSi  lOtf 


Screw  Pile  Foandatloni. 


ALEXANDER  MITCHXLL'8 

Patent  Iron    Screw   Pile, 


FOR  obtaining  permanent  foondations  on  Rivers,  Mm 
and  QuirJesands,  for  Railway  Bridfpv,  Viaducts,  Depots' 
Wharves,  *c.  I.  W.  P.  LEWIS,  C.  K, 

Agent  in  the  United  States, 
No.  SO  South  &th  street,  PBiLAOiLrni. 

Lancaster  LocomotlTc  Works. 
LANCASTER  PA. 

JAMES  BLACK,         JOHN  BRANDT,  SENR 

President.  Superintendent 

THE  atteotioo  of  Railroad  managers  is  particularly  caDad  to 
this  establishment.  The  Buildiiigs  are  spaeiouaa  d  eiigbly 
located  on  the  Columbia  and  Philadel{>hia  Railroad,  tke  macbin 
ery  is  entirely  nev,  embracing  all  tbe  recent  improvements  and 
designed  exclusively  for  Locomotive  Maniitfccture.  We  are  pre- 
pared to  build  and  ship  to  all  parta  cf  ttte  country,  Locomotivea 
of  all  classes  or  sizes,  oo  as  bvorable  terms  as  any  other  sstab- 
lisbment  in  tbe  United  States.  Having  engaged  the  serricas  of 
Mr.  JoBH  BaAitDT,  Sbhr  ,  for  many  years  Superintendent  of 
Rolling  Stock  on  the  Philabeiphia  and  Columbia  Railroad,  tbs 
New  York  and  Erie  Railroad^  and  late  superintendent  of  tbs 
New  Jersey  Locomotive  and  Machine  Co.,  whose  atyle  of  En- 
gines are  so  (avorbly  known  in  all  parts  c  f  the  Union,  induce  im 
to  say,  that  we  can  give  entire  satisfaction  to  all  who  may  ftror 
us  with  a  call  We  are  alee  prepared  to  fUmisfa  to  order, 
Wheels,  Axles,  and  every  article  appertaining  to  the  repair  or  ra- 
newal  of  Locomotive  Engines. 

Tha  style  of  Xnginea  we  are  building  may  be  seen  oo  any  « 
the  (bDowkiK  roada  :— 

New  Toik  and  Krie :  Pennsylvania  State  Lina ; 

Cohmibia  and  Philadelphia  ;      Hudson  River  ; 
Lexington  and  Maysviile  New  Tork  Central: 

St.  Louis  and  Pacific  BuflUo  and  New  Tork  CM]" 

Oamdem  and  Amboj  Ontario  and  Huron. 

iy.ai __^ 

Spikes. 

PATENT  HAMMERED  RAILROAD  SHIP  AND  BOAT 
Spikes.  Tbe  Alttany  Iron  Works  have  always  oa  knad,  at 
their  own  manu&cture,  a  large  assortment  of  Ktlktmi,  iktf 
and  Boat  Spikes  from  2  to  12  inches  in  length,  and  oTaajr  tanm 
of  head.  From  tbe  excellence  of  tbe  material  always  used  in 
their  manu&cture,  and  their  very  general  use  for  railroada  and 
other  purposes  in  this  country,  the  manu&cturers  have  no  hea- 
itation  in  warranting  them  nilly  equal  to  the  best  sptkea  in 
market  boA  as  to  <]uality  and  appearance.  Ail  orders  ad- 
dressed to  tbe  subscribers  at  the  works  will  be  promptly  eza- 
cuted.  J.  H.  JACKSON,  Agent, 

Albany  Iron  Works,  Troy,  K.  T 
Tbe  above  Spike  imay  ba  had  at  tactory  prioaa,  of  Kraatua 
Oaraiii(liOo.t  Aftiiy ;  E Pt*« » gnwtw. »alriaora, m. 
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ENGINEERS. 


Atkinson.  T.  C, 

Mining  anii  Civil  Engineer, 
AleiHiidria,  Va. 


Barnes,  Oliver  W., 

Chief  Eng.  Pittsburg  arjil  Connellsville  R.R.  Co.,  Pittsburi;,  Pi. 


£dward  Boyle, 

Chief  Engineer,  2d,  3(1,  and  9th  Avenue  KailroadB  New  Toi|k 
Ottlce  123  Cbamhera  Bt. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Crayen, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Cbarles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

Civil  and  Mining  Engineer.    Ofllce  ^wanton  Coul  and  Iron  C^., 
61    Exchange    Place,    Baltixobe,    Md. 


C.  Floyd-Jones., 

Sivisioii  Engineer  3d  and  12th  DivigioD?. 

ILLIDUIS  CbSTRAL  RAILKOAD. 

YandaUa^IU. 


Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

St.  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nicojack,  Tcnn.    

Theodore  D.  Jndah, 

Chief  EngineiT,   Sacrameulo  Valley  Kailroad, 

Sacrament(>,  CaL  l}-23 


Martin  Green, 

Chief  Engineer  and  8ii|ifnuteiidfiit,  >lis?i.s.<iinii  Central  R.  R., 
Holly  £j|>ring8,  Misi*. 


Robert  B.  Gorsucb, 

Civil  and  Mechanical,  Steam  ami  Hydraulic  Engineer, 

Tabernacle  Building,  34<)  Broadway,  N.Vork.  18tf 


Hoicomb,  F.  P. 

Chie  Kug.  Augusta  and  'Wa>-nei*b<>ro,  and  Savannah  an^  P  naa- 
coia  Railroads,  MarthaMville,  Macon  Oa,  Oa. 


S.  W.  Hill, 

Mining  Engin'^erand  Surveyor,  Eagle  River, 
Lalce  Superior. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  s<teubenville,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Mc  fe^lroy, 

Assixtant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Backets  Harbor  and  Saratoga  R.  R.,  24  William  St.,  N.  Y. 


Morris,   Fllw^ood, 

Engineer  and  Agent  DAUPHIN  6l  SLSQUEUANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Meclianicui  Engineer,  Philadelphia. 

~      ^  Saml.  &  G.  H.  Nott, 

-^'lEngineerB,  No.  0  Niles*  Building,  Change  Avenue,  Boston. 

Osborne,  Riehard  B., 

Civil  Engineer,  OfDce  73  South  4th  bL,  PhHadelphia. 


Priehard,  M.  B., 

Bast  Term,  and  Oeorgia  Railroad,  KnozviDe,  Tenn. 


W.  Mi  In  or  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railivwl,  Yirgin*. 


Charles  L.  Schlatter, 

Chief  Engineer  Bninswick  and  Florida  Railroad, 
Brunswick,  OtMVgia. 


Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dnttouf 

Pottatowti.  Pa 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  ProBcoti  Railway, 
Prescott,  Canada. 


Cliftrles  B.  Stuart. 

Consulting  Engineer,  la  William  str.,  New  York. 

Edward  wTserrell, 

Civil  Engineer,  23  William  nt.  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,8u8^ue^Mnna  Railroad,  Harrisbu 


Pa. 


Benjamin  Watkins, 

Architect,  EuginciT,  and   Suspeiimou    and  Kailruad   Bridge 
Builder,  Port  UibiMn,  Miss.  1)13 

Wni.  J.  1  oung^ 

HAS  removed  his  Engineering  and  t^urveylng  Instrument  Man 
ufactory  to  Na  33.  North  Seventh  Street,  Philadelphia. 


Knox  &  Sliain, 

Mauufjctnrcrs  of  En;;inecriiig  Instruments,  id]:'.  Walnut  Pt, 
Pliiladelplii.i.     iTu-u  jireiniuiiis  auartled.) 


BUSINESS    CARDS, 
liailroad  Instruments. 

TUEODOLITKS,  TRANSIT  COMP.VSSES  AND   LEVF.Lf? 
oil  a  new  principle,  with  ITruunliuters  Munich  Ula».-'e.>«,  fiur- 
veyors'  Compasses,  Barometers,  Chains,  Drawing  lllsl^llfilolrt^>, 
etc.,  all  of  lliu  best  ijuulity  aud  workmansliip,  tor  sale  at  unus- 
ually low  prices  by  E.  &  U.   W.  BLUNT, 
New  York,  Dec  1,  1851-  No.  179  Water  street. 

The  Troy  Iron  Bridge  Co. 

ARE  pri-|iaroil  to  erect  Iron  Undoes  or  R(M>fM,  or  any  uind 
of  bea'ing  trus.■4;^,  girders,  or  Ix-aiiis,  lo  span  ihm^  thoii- 
Mui<l  feet  or  under,  of  any  re<jiiiroO  strenglli,  in  any  part  of  the 
country.     Their  liridge.'*  will  ne  sul  jet  teil  ti>  ^c•vt•re  tests,  and 
can  lie  Imill  for  about  Uie  price  oi  g<MHl  w<x>deii  one.-i.   Address 
D.  A;  U.  L.  HtANCUARD,  Troy,  N.  Y. 
April  Ist,  1866^ 

W.  G.  ATKINSON, 

CIVIL  BNOINEEK,  SUKVEVUR  amd  DRAFTSMAN, 
CUMBERLAAD,  Marytaiid. 

RAILROAD  routes  loivuCed,  plaiiiie<l  and  estitnated.  Majis 
and  Reports  I'uriusbuil  Kusearclies  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minerals,  Jlelals,  \.c.  Contract  work 
in  Tunnels  and  lieavy  Crraduatioii  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skiliul  artists.  Miues  explored,  new  Work.-^  laia 
olt,  aud  (jreological  I'lan.-  prepared.  Stf 


H 


H.  SAWYER 

(of  the  late  limi  of  SAWYEU  Ai.  UOliBYX 
Muiiufacturer  of  Transits  and  Levels, 
AS  removeil  to  Uumui  Place  near  Warburton  Av.,  Vnnkers. 
N.  Y 


J.  S.  Sewall, 

CIVIL  ENUINEEIC, 

ST.  PAUL   MINESOTA. 


Rollins  &  Haviiand, 

STOCK  BUOKKllfJ, 

38  Exchange  Place  ,jfiw  York. 

John  T.  R01.1.1118.  Walter  Havilasd. 

JNew  Works  on  Civil  Engineering. 

I^HE  Field  PracUce  of  laying  out  Circular  Curves  tbr  Rail 
roads.— By  John  C.  TaAOTWiMK,  Civil  Enguieer— 3d  e<li- 
tioo  in  (>ocket-bovl(  form. 

A  new  and  rapid  method  of  Calculating  the  Ciicic  Contents  01 
PxcavaUous  and  Embankments,  by  the  aid  of  Diagrams.— By 
John  C  Trautwine,  Civil  Engineer— 2nd  edition  »';tn  10  Copper 
Plates. 

Price  One  Dollar  each — postage  on  the  Cur\e8  Three  Ceiita — 
and  on  the  Excavation  and  Embankments,  Six  Cents. 
lorsaleby  WILLIAM  HAMILTON, 

Hall  vf  the  JTraukiio  lustitutn, 
Jaouary  18,  1861         ,^.^^-,^^       PbUad«lphia. 


RADLfST  &  HUNTER'S 

ImproTed  Spark  Arrester. 

•...'■- ;f^^-:y-j 


N  I  ■   i-. 


1} ASLKT  *  UVMBH  l#  celebrat«d  new  invention  is  wnr 
■*•'  offisred  to  th«  pobbe  aa  a  Perfect  Spark  Arruter,  which 
poaaenes  the  advantage  over  aU  others  of  being  of  the  most 
■bnple  cooatructjoo,  aad  much  more  durable  than  any  aver 
nsed.  The  maaulKctiirw  invites  ao  examination  of  this  Anvster 
by  the  railroad  public,  confldeDt  that  it  will  meet  with  universal 
approbation. 

The  undersigned  hewbj  glrei  pnbbc  notice  that  be  ia  the  sola 
maoufacturer  of  the  above  article  ooder  the  Radley  A  Hooter 
Patent,  of  whom  aleoe  they  can  be  purchased  in  the  Cnited 
SUteL 

--.-.'  -•-.•..-  EDWTN  R.  BENNET, 

Otice  4S  and  60  Duone  sL,  New  York. 


Olcott  &  Brother^s 

LOC©MOTIVE,   Steamboat,  and    Light  HouM, 
Lamp  Works,  Rochester  N.  Y.    Address 
OLCOTT. (Sli  BR0THP:R,  Rochester,  N.  Y. 

AGENTS . 
Wm.  P.ailet  Lano  Si  Co.,  9  Lilterty  square,  Boston,  HaM 
Clark  6l  Jesdp,  3s  Excliange  Place,  New  York. 
Tbos.  M.  Cash,  80  South  Fourth  St.,  Pblladcli>hia. 
OsoKOC  B  U0L1.AMO -i  ro..TorP(ito,<l   W 


PHILADELPHIA  RAILWAY  AGENCY 

AND 

General  Furnishing?  Depot 

OF  ALL  AUTICLES  REQUIRED  BY 

RAILROAD    COMPANIES, 

No.  80  Houth  Fourth  street, 

PHILADi!;L.PHiA.   x 


Railroad  Chairs, 
Railroad  Spikes, 
Oar  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Niitc,  Wa.ihers, 
Car  Liuitt-m.'i  and  Lumps, 
Conductors'  Lanterns, 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Bteani  (iauges, 
gleam  Whistles,       - 
Spring  Balances, 


Car  Findings  &<■..,  dec  , 
i  Lb  order.-*  promptly  lilk-d  at  manufacturers'  (irices  and  for- 
.jL  warilc<l  witli  d('s|>atch.     Particular  attention  (laid  to  con- 
tracting for  L«>como'ivcs,  Cars,  Railroad  Iron,  &r. 

The  subscriber  being  Agent  for  several  manu^turers  of 
Machinists'  Tools  is  enabled  10  fiiruii^h  Railroad  Companies  with 
Lutiie.-^,  riuuing  Machines,  Drills,  Ac.,  of  the  best  quality  at 
manufacture.'s'  prices.— Orders  solicited 
60  ly  TH08.  M.  CASH. 

MelsTS  &  Greenleaf, 

Office  No.  23  Wiliiam  St., 

WILL  give  prompt  attention  to  the  |>urchasc  and  sale  of 
8TOCK3,  BONDS,  &c.,  strictly  on  commission.   Order* 
re.«|  ectftilly  solicited. 

CUAS.  A.  MEIGS,  late  Ca-^hier  Am  Ex  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
Rkferknccb  :  American  Exchange  B.ink,  Bank  of  the  Re- 
public, Merro|>olitan  Bank,  Merchants'  Bank.  Iyl8 


Lithogrraphy. 

Gl  WEISSENBCRN,  Civil  En^-ineer  and  draughtsman  131 
r»  Fulton  Si  upstairs;  also  gives  liis  attention  to  the  en- 
graving of  maps,  and  machinery  on  stone.  Locomotives  are 
neatly  litbogni|>bed  at  this  establishment  on  the  most  reason  a 
ble  terms.— Orders    re  solicited  60. tf 

Brass  Cocks. 

McNAB  A-  C.\RR,  133  Mtrcrr  St.,  N.  Y.,  manu&cture 
constantly  all  descriptions  of  Plumbers'  Brass  Work, 
Steam  anU  Gas  Cocks,  Globe  Valvt^s,  Heaten,  Oil  Cups,  *c., 
Ibr  Locomotive  and  Statioaaiy  Eogioee.  ijVt 
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Sackets  Harbor  and  Saratoga  Kallroad. 

In  June  last,  the  parties  who  were  then  interest- 
ed in  this  road  invited  twelve  gentlemen  of  great 
respectability,  to  pass  through  the  wilderncbs  of 
Northern  New  York  along  the  line  of  this  road 
for  the  purpose  of  examining  its  feasibility  and 
the  inducements  to  its  construction,  as  shown  by 
the  extent  of  the  forests,  the  character  of  the 
soil,  the  value  of  the  iron  ores,  with  the  facilities 
for  making  the  lakes  and  rivers  tributary  to  it. 
The  following  is  the  result  of  their  examinations 
prepared  by  one,  asd  concurred  in  by  the  other 
members  of  the  party. 

The  territory  covered  with  forests  may  be  de- 
scribed as  embracing  the  north-west  part  of  Sara- 
toga, the  west  and  north-west  parts  of  Warren,  the 
south,  west,  and  north-west  parts  of  Essex,  the 
south-west  part  of  Clinton,  the  south  part  of 
Franklin,  the  southerly  half  of  St.  Lawrence,  the 
easterly  part  of  Lewis,  a  large  part  of  Herkimer, 
almost  the  entire  county  of  Hamilton,  and  the 
north  part  of  Fulton.  This  area  is  equal  to  about 
6,000  square  miles,  or  3,840,000  acres.  It  is  be- 
tween 90  and  100  miles  long,  and  from  70  to  80 


milc3  broad, — in  other  words,  it  is  as  large  as 
Connecticut  and  Rhode  Island  united.  Surround- 
ing this  extensive  forest,  is  a  belt  of  country  well 
improved,  populous,  and  containing  numerous 
thriving  cities  and  villages.  This  belt  has  the  fa- 
cilities for  transportation  aflbrded  by  the  Cham- 
plain  canal,  Lakes  George  and  Champlain,  the 
Northern  railroad,  the  St.  Lawrence  river,  Lake 
Ontario,  the  Black  River  canal,  the  Rome  and 
Watertown  railroad,  the  Erie  canal,  the  Central 
railroad  through  the  Mohawk  valley,  as  well  as 
the  Mohawk  river  itself  But  the  large  territory 
lying  within  this  belt  has  not  enjoyed  the  advan- 
tage of  any  canal,  railroad,  navigable  hikes  or 
rivers  leading  to  any  market  and,  consequently, 
has  remained  isolated.  With  the  ^jxception  of  a 
few  clearings  or  rude  improvements  ou  the  out- 
skirts, it  is  an  unbroken  wilderness  in  which  the 
wild  beasts  and  fowls  are  rarely  disturbed. 

It  has  often  been  asked  why  so  large  a  section 
in  the  central  part  of  this  populous  and  flourish- 
ing State  has  been  left  unsettled  and  uncultivated. 
The  answer  is,  that  those  who  have  managed  our 
public  affairs  have  been  wholly  occupied  with 
making  canals,  railroads,  and  other  improvements 
in  other  directions,  and  have  had  little  or  no  time 
or  inclination  to  attend  to  this,  and  that,  conse- 
quently, the  tide  of  immigration  has  flowed  along 
the  channels,  which  have  been  constructed  for  its 
accommodation.  . .    "  \ 

Many  of  the  early   settlers   in    the    northern 
counties  seeing  the  advantages  which  the  western 
counties  derived  from  the  Erie  canal,  abandoned, 
those  sections  of  country  for  others  now  accessible  j 
to  markets.      The  direction  of  emigration  once 
fixed,  its  effects  have  continued  to  the  present 
time,  leaving  a  large  portion  of  the  State  still  a 
wilderness.    It  is,  perhaps,  fortunate  for  the  peo-  j 
pie  of  the  State  and  for  all  branches  of  business 
dependant  on  the  products  of  this  forest,  that  it 
has  remained  as  it  is. 

It  is  well  known  that  lumber  for  all  purposes  in 
all  other  parts  of  the  State  has  become  scarce, 
and  is  held  by  its  owners  at  high  rates.  Where- 
ever  a  canal  or  a  railroad  has  been  made,  or 
wherever  any  section  has  been  some  time  ap- 
pointed to  farming,  the  forests  have  been  so  far 
consumed,  that  little  or  nothing  is  left  to  supply 


the  local  demand  ;  much  less  that  for  exportation. 
There  is  already  a  considerable  falling  off  in  the 
supplies  of  boards  and  scantling  coming  to  the 
Albany  market  by  the  canals,  as  shown  by  the 
published  annual  statements.  The  receipts  for 
the  last  two  years  were  as  follows — 

1853 393,726,073  feet. 

1834 311,571,161     " 

The  falling  off  thus  far  this  year  is  seen  by  com- 
paring the  receipts  for  three  years  previous  to 
July  18th— 

1853 152,032,252  feet. 

1854 127,«36,813    " 

1855 74,723.9^9    " 

It  is  estimated  that  the  quantity  this  year  will 
be  100,000,000  feet  less  than  last.  Wood  and 
tiral)er  lands  have  become  relative'y  the  most 
valuable  in  the  State,  and  hereafter,  the  supplies 
to  a  considerable  extent  must  come  from  northern 
counties  where  they  are  yet  abundant. 

The  new  markets  that  are  being  constantly 
opened  are  drawing  lumber  from  New  York.  The 
lumber  which  formerly  came  largely  from  Canada, 
now  goes  to  Chicago.  That  which  wa.s  taken  an- 
nually in  large  quantities  from  the  north  shore  of 
Lake  Ontario,  and  brtiU^ht  across  the  lake  through 
our  canals  to  Albany,  now  goes  to  a  great  extent 
through  the  Wellaud  canal  and  Lake  Eiie  tu  Uie 
markets  in  Illinois  and  Indiana.  >. 

A  comparison  of  the  quantities  arriving  at  Al- 
bany with  the  quantity  arriving  at  Chicago  during 
the  last  five  years,  according  tu  the  published  re- 
turns, fully  confirms  the  above  statement.  ,    ^ 
Albaiiij  Market. 

Boards  and  scantling. 

1850 :j1G791,890  lieet. 

1851 260,238,003    " 

1852 317,135,620    " 

1863 393,726,073    " 

1854 311,671,161    " 

Cuicago  Market. 

1850..... 100,364,797 

1861 125,066,487 

1862 147,816,:io2 

1853 193,271,:i47 

1854 23O,UOU,W0 

The  territory  above  described,  and  through 
which  the  line  of  the  Railroad  passes,  is  covered 
with  timber  and  wood  as  dense,  stately,  luxuriant 
and  valuable  as  any  other  territory  of  eqnal  ex- 
tent in  the  United  States.    These  forests  consist 
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of  pine,  spruce,  hemlock,  maple,  birch,  beech,  fir, 
chestnut,  ash,  basswood,  cedar,  elm,  oak,  &c.,i&c. 
The  sugar  maple  with  its  beautiful  ^irdseye 
graiu  so  valuable,  and  so  much  required  in  maou- 
facturing  furniture,  is  exceedingly  abundant. — 
Black  b'.rch  wanted  for  the  same  uses  is  found 
growing  in  great  abundance  and  to  a  very  great 
size.  Pine,  spruce,  and  hemlock  are  all  of  the 
very  bt-st  quality,  and  readily  bring  the  highest 
prices  in  market.  Cedar  and  chestnut  are  needed 
for  cross-ties  and  posts,  Even  the  mountain  tops 
seen  at  a  long  distance  to  the  north  of  the  line, 
with  one  cxception.are  densely  covered  with  wood 
and  timber.  The  general  estimate  ef  the  quanti- 
ty of  cord-wood  which  is  formed,  as  the  average 
on  these  lands,  is  from  60  to  100  cords  per  acre. 
Vast  tracks  covered  with  pine,  spruce,  and  hem- 
lock, not  reckoning  the  same  for  cord- wood,  are 
estimated  by  well  informed  persons  to  contain  20,- 
000  feet  board  measuruto  the  .acre.  It  is  estimat- 
ed also  that  there  is  at  lea.st  one  pine  and  spruce 
tree  to  every  acre  in  the  forest,  fit  for  a  vim^l  or 
spar,  besides  innumerable  quantities  of  other  kinds 
of  timber  wanted  in  ship  building,  such  as  knees 
stays,  beams,  floors,  Ac,  as  well  as  the  best  of 
materials  for  wharves  and  dock.'J,  all  of  which  are 
very  accessible  to  the  load,  and  can  be  transport- 
ed 10  New  York  with  little  diflflculty  or  expense, 
and  there  be  sold  readily  at  high  prices. 

The  following  is  the  list  of  prices  at  which  they 
sell  at  wholesale,  in  the  Albany  market. 

Clear  pine  per  M S:14  00  to  $35  00 

Fourth  quality  per  M 24  00  to  25  00 

Select  box  per  M 20  00  to  2100 

Chemung  box U  00  to  16  00 

Box  per  M 13  00  to  15  00 

Pine  floor  plank,  good  ^4  inch 

each 20  to         22 

Pine  floor  plank,  2ad   quality 

each 15to         18 

Pine  plank  (culls)  each 09  to  12 

Spruce  floor  plank  each 11  to  15 

Spruce   plaLk,   2  inch,   good, 

Vach 20  to  21 

Pine  tally  boards,  good,  each.         15  to         16 
"  "         2od  quality 

each 11  to         14 

Pine  tally  boards  (culls)  each.         08  to         00 

Hemlock  boards  each 08  to  10 

•«        joist  6  by  5  each 09  to         09)2 

•«  "     4by  G  each....  18  to         20 

"        wall  strips  2    by   4 

each OGto         0G,«2 

Clap  board  pine,  clear  per  M.    21  00  to  22  00 
Clap  board,  pine   2iid   quality 

perM 11  00  to  13  00 

Ash,  good  pick 23  00  to  25  00 

Ash  2d  rate  do ►...    15  00  to  18  00 

The  following  statement  of  the  movementi  on 
the  canals  for  1353,  will  show  the  extent  and  im- 
portance of  the  lumber  commerce  to  the  State. 

Tons. 

Boards  and  scantling 1,165,354 

Shingles 23,264 

Timber 173,074 

auvea 86,792 

Wood 365,123 

Ashes,  put  and  pearl 7,493 


Total  from  the  forest 1 ,821,100 

The  Engineer  estimates  the  capacity  of  the  road 
at  1,650,000  toi;s  annually.  It  appears,  therefore 
that  it  could  not  transport  an  equal  amount  of 
the  products  of  the  forest,  if  used  for  nothing  else. 
The  consumption  of  these  articles  is  annually  in- 
creasing, and  will  probably  continue  to  do  so  as 
long  as  a  supply  can  be  found.    When  other  sour- 


ces, now  rapidly  diminishing,  are  exhausted,  the 
consumer  must  look  to  this  forest  for  future  sup- 
ply. 

The  transportation  of  cord<wood  will  be  another 
lucrative  source  of  business.  This  article  is  now 
.six  dollars  per  cord  in  Albany,  and  from  seven  to 
eight  in  New  York.  For  the  use  of  the  numerous 
railways  terminating  at  Albany  and  Troy,  as  well 
as  for  supplying  the  above  cities,  it  'vi  probable 
that  over  250,000  cords  a  year  would  find  a  very 
ready  sale.  The  Chief  Engineer  of  the  road  in 
one  of  his  reports,  speaking  of  the  wood  says : 

"It  will  Cv^Jt  1  per  cord,cut  and  delivered  on  the 
line  of  the  railroad  ;  the  transportation  of  which 
will  be  S3  per  cord,  to  tide  water,  making  the  to- 
tal cost  of  wood  at  tide  water  from  the  tree  in 
the  forest  $4,this  wood  will  command  S5  per  cord, 
thus  netting  to  the  producer  $1  per  cord." 

As  to  charcoal,  the  Chief  Engineer  also  states 
what  the  uudcrsigucd  believe  to  be  strictly 
true : 

"This  item  enters  largely  into  consumption  by 
every  family  and  in  almost  every  kind  of  business 
It  will  bear  transportation  to  New  York,  where  it 
will  pay  a  groat  profit.  Almost  everybody  wants 
charcoal  for  some  purpose,  and  is  willing  to  pay 
a  large  price  for  it.  Perhaps  there  is  no  spot  in 
the  world  where  so  much  of  this  article  can  be  so 
readily  obtained  for  so  absorbing  a  market.  The 
facilities  fur  making  and  loading  it  are  extraordi- 
nary. At  different  points  on  the  road,  in  the  wil- 
derness, where  the  road  touches  the  lakes,  coal  de- 
pots can  be  established  with  all  the  facilities  for  re- 
ceiving it,  and  at  tide  water  the  coal  can  be  trans- 
ferred to  barges  for  New  \  ork  without  being  touch- 
ed by  hand.' 

Another  source  of  business  will  be  transporta- 
tion to  tide  water  of  those  enormous  beds  of  iron 
ore  with  which  the  co'intry  traversed  by  the  road 
abounds.  These  mines  are  partly  in  the  south- 
west corner  of  the  county  of  Essex,  on  the  shores 
of  lakes  Sandford  and  Henderson.  Three  princi- 
pal beds,  all  in  the  same  locality,  are  found  in  the 
hills  borderiur  on  those  lakes.  One  is  known  as 
the  "Sandford"  bed,  another  as  the  "coarse 
grained  black  ore,"  and  the  third  as  the  "fine 
grained  ore." 

Professor  Emmons,  the  State  Geologist,  in  mak- 
ing his  report  thus  describes  them. 

"The  mine  furnishing  the  Sanford  ore  is  situated 
on  a  hill,  which  rises  six  or  seven  hundred  feet 
above  Lake  Sanford.  It  rises  so  gradually  from 
the  eastern  border  of  the  lake,  that  loaded  teams 
may  be  driven  to,  or  from  the  mine,  with  ease. 
Th«  greatest  irregular  slope  is  occupied  by  the 
ore,  but  docs  not  probably  exceed  25®  ;  the  por- 
tion below  the  mine  towards  the  lake  has  a  slope 
not  exceeding  5°.  The  distance  of  the  middle 
portion  of  the  vein  from  the  lake,  is  about  80 
rods.  The  ore  occupies  the  western  face  of  the 
hill,  down  which  the  slope  is  so  equal  that  an  in- 
clined plane  might  be  constructed  from  the  mine 
to  the  lake,  for  the  delivery  of  ore  into  boats,  in 
case  this  mciisure  was  deemed  expedient. 

In  order  to  obtain  a  correct  conception  of  the 
amount  of  ore  on  the  Sanford  hill,  we  may  esti- 
mate its  solid  contents;  or  if  we  merely  estimate 
the  amount  of  ore,  at  the  depth  of  two  feet  from 
the  surface,  we  shall  find  that  it  amounts  to  at 
least  6,832,734  tons,  a  large  proportion  of  which 
may  be  removed,  or  raised,  without  the  use  of 
powder.  This  amount  of  ore  will  produce  at  least 
0,000,000  tons  of  iron  of  the  best  (luality,  and  can- 
not be  worth  less  than  from  $100  to  $120  per  ton 
in  market.  The  western  edge  of  the  vein  is  200 
feet,  at  least,  above  the  lake,  and  it  rises  rapidly 
towards  the  east,  so  that  its  eastern  limit  is  prob- 
ably 600  feet  above  the  lake. 

So  favorable  is  the  location,  that  after  it  is  quar- 
ried it  may  be  rolled  downwards  on  cars  or  car- 


riages, for  transportation  to  the  lake,  or  directly 
to  the  road.  Again,  the  ore  being  unmixed  with 
rock,  no  labor  need  be  lost,  in  removing  worthless 
stone;  and  as  much  surface  may  be  at  once  ex- 
posed, all  the  operations  will  be  conducted  in  open 
day  light  for  a  great  length  of  time.  In  addition 
to  the  advantages  which  this  view  presents  for 
working,  I  may  state  that  of  its  fissile  character, 
or  its  natural  separation  into  layers ;  hence  masses 
are  frequently  readily  detached  by  the  aid  of  the 
bar  alone,  especially  near  the  surface." 

It  is  probable  that  one  hundred  millions  of  tons 
could  be  obtained  above  the  waters  of  the  lake. 

Speaking  of  one  of  the  other  ores,  he  says — 
"At  the  surface  ,it  is  more  or  less  granular,the  grains 
rarely  exceeding  a  common  buck  shot  in  size,  and 
being  generally  much  finer.  In  many  parts  of 
the  vein,  it  is  quite  friable,  and  belongs  \o  that 
variety  which  is  termed  by  miners  "shot  ore."  It 
possesses  all  the  advantages  of  the  Sanford  vein 
for  quarrying.  In  fact,  an  inclined  plane  from 
the  main  vein,  might  be  so  constructed  as  to  car- 
ry the  ore  directly  into  the  furnace. 

All  the  varieties  of  ore  which  can  be  deemed 
necessary  are  found  iu  this  vicinity.  The  coarse 
grained  ores  are  suitable  for  the  production  of 
malleable  iron  and  steel;  their  purity  qualifies 
them  for  these  purposes.  The  fine  grained  ore  is 
suitable  for  castings,  it  being  a  leaner  ore  blended 
somewhat  with  pyrites;  the  presence  of  the  latter 
substance  aids,  it  is  thought,  in  the  perfection  of 
the  ca!<tings  from  the  moulds,  and  secu.-es  smooth- 
ness of  surface.  In  reference  to  the  first  inquiry, 
it  is  quite  safe  to  say  that  either  o\  the  great  veins 
which  have  been  described,  cannot  be  exhausted 
for  centuries." 

Mr.  Thompson,  the  Superintendent  of  the  Adi^- 
ronduck  Iron  and  Steel  Works,  says— 

"The  bar  iron  is  the  only  Ameiican  iron  from 
which  a  first  quality  of  cast  steel  has  ever  been 
successfully  manufactured;  and  notwithstanding 
the  straugo  and  almost  universally  received  idea 
that  Swedish  Iron  and  English  skill,  coiftd  alone 
produce  good  steel,  the  Adirondack  Iron  and 
Steel  Co.  have  most  successfully  proved  that 
neither  of  the  above  is  necessary  to  produce  an 
article  equal  in  every  respect  to  the  English. — 
During  the  year  1848,  the  Adirondack  Iron  and 
Steel  Co.,  erected  steelworks  at  Jersey  City,  N. 
J.,  at  a  cost  of  about  $100,000,  capable  of  manu- 
facturing two  tons  of  cast  steel  per  day,  since 
which  time  they  have  been  in  successful  opera- 
tion, and  the  only  iron  used  at  their  works  (for 
the  first  quality  cf  steel )  has  been  the  Adiron- 
dack. I  speak  confidently  on  this  subject,  as  I 
had  the  pleasure  of  acting  as  superintendent  of 
the  establishment  for  four  years,  and  during  that 
time  I  made  tests  and  experiments  of  at  least  one 
hundred  first  marks  of  American  iron  for  steel 
purposes,  and  in  all  did  not  find  one  that  would 
answer  as  a  basis  for  a  first  quality  of  cast  steel ; 
many  answered  good  purposes  for  mixing,  but  all 
required  a  certain  proportion  of  Adirondack  iron 
to  give  that  strength  and  tenacity  for  which  this 
steel  is  famous.  Although  this  company  were  the 
pioneers  in  American  steel  making,  and  uothwith- 
standing  the  groundles-s,  and  almost  endless  pre- 
judices existing  against  an  American  article,  they 
have  gained  a  name  and  reputation  among  con- 
sume! s,  such  as  no  English  manufacturer  ever 
gained  in  the  same  length  of  time."     .  ^    .*  ,..^-, 

Mr.  Thompson  also  says — 

"The  Adirondack  pig  iron  is  extensively  used 
for  malleable  castings,  to  which  purpose  it  seems 
also  remarkably  well  adapted,  and  consumers  are 
willing  to  pay  a  largo  advance  over  other  irons  to 
secure  it.  When  the  best  marks  of  American  and 
Scotch  pig  iron  were  selling  at  $20  and  $22  per 
ton,  the  Adirondack  was  selling  for  $40  and  $45 
for  this  particular  purpose,  which  is  the  best  of 
evidence  in  favor  of  its  superior  quality.  It  has 
also  been  used  to  some  extent  for  car  wheels, 
being  a  high  white  iron,  it  is  susceptible  of  a  very 
deep  and  intensely  hard  chill,  both  of  which  qual- 
ities are  indispensably  necessary  in  a  good  iron 
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for  that  purpose.  I  Lave  seen  wheels  made  from 
this  iron  which  had  run  double  the  ordinary  length 
of  time,  and  were  still  in  use.  This  is  a  quality  of 
vast  importance  in  these  days  of  railroads,  and 
would  alone  add  greatly  to  its  value,  and  it  is  my 
decided  opinion  that  no  one  iron,  or  combination 
of  irons  yet  used  in  America,will  make  a  car-wheel 
equal  to  those  made  from  Adirondack  iron." 

This  ore  is  so  situated  that  it  can  be  quarried 
or  cloven  ofl'  in  masses  of  one  hundred  tons  at  a 
blast.  The  whole  expense  of  blasting  and  loading 
into  cars  need  not  exceed  twenty-five  cents  per 
ton.  Thence  it  can  be  taken  to  tide  water  down 
the  railway  at  little  cost.  There  will  be  no  small 
limits  to  the  tonnage  these  mines  will  aflTord. 

The  total  cost  of  running  a  freight  train  from 
the|wilderncss  to  tide-water  per  round  trip,  is  esti- 
mated by  the  Chief  Engineer  at  S187.50. 

The  load  for  which  this  expenditure  is  estimat- 
ed is  as  follows — 

160,000  feet  of  lumber,  or  140  cords  of  wood,  or 
20,000  bushels  of  charcoal,  or  200  tons  of  iron  or 
iron  ore.  This  would  make  the  expenses  of  trans- 
porting the  same  to  tide-water,  about  as  follows, 
viz :  for  lumber  per  thousand  feet,  SI. 18 ;  for 
wood,  S1.34  per  cord ;  for  charcoal,  941-lOOOth  of 
a  cent,  or  about  9  mills  per  bushel ;  for  iron  and 
iron  ore,  94-12th  cent  per  ton. 

This  does  not  include  the  great  items  of  masts 
and  spars  which  are  to  be  considered  as  in  addi- 
tion to  all  the  other  products  mentioned. 

The  Chief  Engineer  has  compiled  the  following 
tabltf,  as  showing'what  may  be  expected  from  cue 
year's  operation  in  four  items — 
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200,000    feet 

lumber....  $600,000  S1.50   S'JOO.OOO  S300,000 
250,000  cords 


wood 750,000    1.50 

250,000     b'ls 

charcoal  ..     187,500       .OlJ 
100,000    tons 

iron 200,000    1.00 


375,000 

78,125 
100,000 


375,000 
109,375 
100,000 


Total.. Sl,737 ,500     ....    $853,125  $884,375 

There  is   another   feature   in   this  calculation 

equally   important — it   is   the  net  value  of  the 

above  mentioned  articles  received  by  the  owners, 


branches,  and  will  perform  the  same  office  to  tht 
Sackets  Harbor  and  Saratoga  railroad  that  thi 
numerous  coal  roads  do  to  the  Reading.  The 
dams  required  to  m.ake  slack  water  navigation 
will  afford  abundant  water  power  for  the  manu- 
facture of  lumber,  and  will  in  this  way  serve  a 
double  purpose.  The  natural  and  artificial  navi- 
gation, which  may  easily  be  made  tributary  to  the 
road,  will  exceed  one  hundred  and  fifty  miles  in 
extent,  and  will  double  the  area  of  country  tribu- 
tary to  it. 

What  would  be  the  value  of  these  lands,  could 
they  bo  placed  immediately  upon  the  line  of  the 
Erie  canal  or  Central  railroad "?  The  proposed 
road  will  operate  to  give  them  the  same  value  as 
the  change  of  location  supposed.  The  centre  of 
the  track,  with  a  railroad,  will  be  as  near  tide- 
water at  Albany,  as  are  Utica  or  Rome.  All  that 
is  wanted  to  give  its  products  a  value  is  mcan!^ 
for  forwarding  them  to  a  market.  These  being 
supplied,  every  acre  of  land  covered  with  forest, 
has  a  product  already  grown  for  market,  exceed- 
ing in  bulk  that  produced,  on  twenty  acres  of  cul- 
tivated land.  ^  :■''-■"'  .'^'■'^:'-  :■"■■■■ '^■■' 

In  reference  to  the  fertility  of  the  soil  of  the 
territory  described,  Gov.Wright — 

As  long  ago  aa  in  1826,  when  a  member  of  the 
State  Senate,  made  an  able  report  to  that  body, 
urging  the  great  importance  of  opening  some 
channel  of  communication,  "by  canal  or  other- 
wise," through  this  region.  "Because'he  say.s,  "the 
country  abounds  with  valuable  lumber  of  all  kinds, 
valuable  and  extensive  beds  of  iron  ore,  valuable 
and  rich  marbles,  and  possesses  a  healthy  climate, 
an  abundance  of  pure  and  wliolesome  water,  and 
a  ioil  better  adapted  to  grazing  than  many  settled 
parts  of  our  territory;  none  of  which  treasures  of 
nature  can  be  made  to  contribute  their  share  to 
the  wealth  and  prosperity  of  the  Slate,  unless 
made  accessible  by  some  public  improvement." 

The  Hon.  0.  L.  Ilolley,  in  1840,  as  Surveyor 
General  of  this  State,  made  a  repprt  to  the  assem- 
bly in  which  he  says—      '' 

"As  to  the  intrinsic  value  of  the  land,  and  the 
quality  of  the  soil,  its  productiveness  and  the 
kinds  of  husbandry  to  which  these  lands  are  best 
suited  ;  the  general  statement  must  be,  that  this 
entire  region  constitutes  emphatically  a  grazing 
country ,and  considered  as  such,  it  possesses  great 
natural  advantages  for  the  dairy,  for  the  raising 
of  neat  cattle,  and  for  sheep.  The  soil  for  the 
most  part  is  a  gravelly  loam,  occa.sionalIy  llie 
gravel  giving  place  to  a  mixture  of  sand  with  the 


lies.  The  sugar  or  hard  maple,  wiih  its  beautiful 
curl  and  birdseye  grain,  in  its  best  character,  is 
found  here,  growing  to  great  height  and  magni- 
tude, and  often  exceeding  one  hundred  to  the 
acre.  The  black  birch  is  also  abundant,  growing 
often  to  the  height  of  fifty  feet  without  a  limb,  and 
affording  excellent  timber  for  furniture." 

"At  least  three  millions  of  acres  are  thus  tim- 
bered. The  entire  region  is  as  well  watered  as 
any  other  portion  of  the  globe,  and  traversed  by 
many  rivers  of  considerable  magnitude."        * 


Total  amount,  net  value  to  land-holders 

per  annum $1,837,500 

The  facilities  which  the  railroad  when  made 
and  the  lakes  when  improved  will  afford  for  trans- 
porting the  products  of  this  forest  and  of  the 
mines,  is  nowhere  excelled.  The  route  is  to  touch 
the  south  end  of  the  Rachet  Lake,  whence  it  will  be 
descending  or  level  to  tide-water,  and  the  same  to 
Lake  Ontario.  Whatever  there  may  be  of  freight 
on  the  shores  of  the  Rachet,  or  in  the  valleys  de- 
scending to  it,  or  near  it,  can  be  readily  taken  by 
boats  or  raf:s  to  the  railroad,  and  thence  to  mar- 
ket. But  this  is  only  one  of  a  long  chain  of  lakes 
in  the  country  traversed  by  the  road  which  can 
be  easily  connected  by  locks  and  dams,  thus  ex- 
tending almost  Indefinitely  the  relations  and  facil- 
ities of  the  railroad  to  the  territories  adjoining. 
These  water  routes  will  serve  as  so  many  lateral 


or  land-holders,  per  annum.  For  instance,  for  the 

Lumber,  200,000  feet  at  $5  per  1, 000.. $1,000, 000 1 loam  ;  'but  over  much  the  largest  portion  of  the 

Wood,  250,000  cords  at  $1 250,000 :  territory  in  question,  the  natural  soil  is  a  gravelly 

Coal,  6,250,000  bushels  at  3c 187,600iloam,  tlie  loam  being  the  principal  constituent; 

Iron,  100,000  tons,  at  $4 400,000  an*!  the  whole  at  present  being  covered  with  a 

layer  of  vegetable  mould,  varying  ft-om  a  slight 
coating.to  several  inches  in  depth.  The  soil  on  the 
lands  in  question,  as  well  as  elsewhere,  though 
not  so  well  fitted  for  wheat  as  the  more  calcare- 
ous soils,  is  well  adapted  to  other  sorts  of  grain, 
to  root  crops  of  varioiis  kinds,  and  especially  to 
grass.  It  is  a  warm  and  quick  soil,  remarkably 
free  from  those  tracks  of  wet,  mossy,  spongy,  cold 
and  a-'most  irreclaimable  surface,  which  some- 
times abound  in  the  grazing  districts  of  a  high 
latitude,  and  greatly  impair  their  value.  It  brings 
forward  its  crops  rapidly,  and  has  abundant  sup- 
plies of  nutriment,  to  sustain  them  in  full  ma 
turity." 

The  following  extract  is  taken  from  the  report 
of  Joseph  H.  Jackson,  Vincent  Whitney,  and  Har- 
vey Thomas,  Esqrs.,  Commissioners  appointed  by 
the  Legislature  in  1841 :  "The  unsettled  parts  of 
these  northern  counties  are  found  covered  with  a 
dense  and  stately  growth  of  timber,  consisting  of 
pine,  hemlock,  spruce  fir,  tamarack,  cedar,  oak,  ma- 
ple, beech,  and  birch.  By  far  the  greater  portion 
of  the  timber,  however,  ia  maple,  in  »]1  its  varie- 


Port  Clinton  and  Allcntown  Ratlroftdi 

This  work,  38  miles  in  length,  according  to  re-     ! 
cent  surveys,  is  designed  to  unite  the  Lehigh  Val-  ■"'■■ 
ley  and  the  Dauphin  and  Susquehanna  railroads. 
The  construction  of  this  road  will  supply  tbe  last 
link  iu  a  chain  of  roads  between  New  York  and  -- 
Pittsburg,  the  shortest   and    most  direct  which 
can  be  built — having  besides  the  advantages  of  a  . 
uniformity  of  gauge  throughout,  and  an  exemption 
from  ferry  crossings,  both  of  which  arc  of  the  ut- 
most iin])ortance  to  the  success  of  any  road.   This 
great  chain  of  railroads  will  commence  at  Eliza- 
bethport.  New  Jersey,  being  composed  of  the  New 
Jersey  Central  to  Easton,  76  miles ;  the  Lehigh 
Valley  thence  to  Allcntown,  17  miles  (both  of 
these  are  now  in  operation) ;  the  Port  Clinton  and 
Alleutown  (projected),  38  miles ;  the  Dauphin  and 
Siisquobannah  (in  operation),  61  miles;  and  the 
Pennsylvania,  including  the  bridge  over  iJie  Sus- 
quehanna, 239  miles— making  a  total  of  420  miles, 
which  gives  a  route  of  25  miles  shorUT  than  can 
be  made  between  the  above  termini.     With  the 
roads  at  present  in  operation,  but  more  particular- 
ly with  those  in  progress  beyond  that  point,  this 
route  will  become  the  most  direct  between  the 
city  of  New  Vork  and  the  great  Ohio  valley,  as 
far  north,  at  least,  as  the  cities  of  Columbus,  In- 
dianapolis, Terre  Haute,  and  St.  Louis. 

But  it  is  not  merely  as  a  great  through  passen 
ger  line  that  this  work  deserves  a  special  notice. 
It  has  every  prospect  of  becoming  one  of  the 
leading  freight  loads,  in  proportion  to  its  length, 
in  the  country.  At  Port  Clinton,  five  miks  from 
its  western  terminus,  it  connects  with  the  Little 
Schuylkill  roai  which  penetrates  the  great  coal 
region  of  Pennsylvania.  The  route  surveyed 
giv«^  the  maximum  grades  ascending  to  the  east 
not  exceeding  22  feet  per  mile,  corresponding  to 
those  of  the  New  Jersey  Central  line.  This  cir- 
cumstance, in  connection  with  the  directness  of 
the  route,  and  the  Bridge  over  the  Delaware  at 
Easton,  will  enable  the  companies  to  Iransjwrt  coal 
profitably  at  all  seasons,  it  is  believed,  at  a  price 
not  exceeding  two  dollam  per  ton,  from  the  mines  . 
to  New  York.  No  further  argument  can  be  need-' 
ed  to  enable  business  men  to  appreciate  the  im-  • 
portance  of  the  undertaking.  In  addition  to  the 
above,  it  traverses  one  of  the  most  [>opulou8  and 
productive  sections  in  the  State,  which  alone 
would  almost  guarantee  its  success. 

The  surveys,  which  were  made  under  the  super- 
intendence of  Elwood  Morris  Esq.,  show  a  practi- 
cable line,  38  miles  long,  or  only  four  miles  longer 
than  an  air  line.    Leaving  the  Dauphin  and  Sus- 
quehannah  road  at  Auburn,  it  proceeds  along  the    • 
valley  of  the  main  Schuylkill  to  Port  Clinton,  or    = 
may  be  conducted   to    the  valley  of  the    Little  - 
Schuylkill,  descending  the  latter  stream  to  the 
same  point.     At  Port  Clinton,  it  anites  with  the 
Little  Schuylkill  railroad.    From  this  point  it 
would  proceed  through  the  gap  formed  by  the 
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main  Schuylkill  In  tbc  Blue  Mountain,  a  distance 
of  about  two  miles,  and  lying  so  far  parallel  with 
the  Reading  railroad. 

For  some  distance  it  takes  a  southerly  course, 
thence  turns  to  the  easlwanl,  traveraing  diiigonal- 
ly  a  slate  foruialion,  crosses  Maiden  creek  by  a 
bridge,  400  feet  long,  and  elevated  about  60  feet 
above  water.  The  remainder  of  the  line  may  be 
pronounced  favorable. ^The  steepes-t  grade,  ascend- 
ing to  the  west,  is  one  of  only  32  feet  per  mile. 
The  highest  elevation  of  any  part  of  the  line  is 
70  feet  above  the  proposed  level  at  Port  Clinton, 
and  240  feet  above  the  eastern  terminus.  No 
curves  have  a  shorter  radius  tlian  1,000  feet.  Be- 
tween Hamburg  and  AUentown  none  occur  below 
1,432  feet. 

Below  we  give  the  approximate  estimate  for 
construction,  the  line  being  graded  for  a  double 
track,  and  laid  with  a  single  track  of  60  lbs.  rails, 
with  ample  sidings.  &.c. 
Graduation,  masonry,  bridging,  depots, 

water  stations,  &c. 

15  miles  at  S45,00O $675,000 

6    ••       •'      35,000 176,000 

18    "       "      20,000 360,000 


SI  ,210,000 
Railway  track,  (38  miles,)  and  sidings, 
(7  miles,)  in  all  45  miles,  at  $10,000 
per  mile,  including  castings,  ballast- 

ing.&c. 450.000 

Real  estate,  land  damages,  (an  uncer- 
tain item,)  and  partial  equipment. 


say 


540,000 


Total  probable  cost  of  the  line,  with 
an  equipment  sufficient  to  commence 
business $2,000,000 


Sacramento  Valley  llailroad. 

We  have  received  a  copy  of  the  report  of  the 
7th  tjlt.,by  a  committee  appointed  for  that  pur- 
pose, on  the  present  and  [)rospective  condition  of 
this  work.  The  document  gives  the  history  of 
the  road  from  its  flrst  coramencement,from  which 
we  take  the  following  extracts  : 

The  advantages  and  importance  of  railroad  cona- 
mnnication  between  the  different  portions  of  this 
State,  owing  to  the  migratory  habits  of  our  popu- 
lation, the  large  amount  of  inland  transportation, 
and  the  extraordinary  cost  of  travel  and  transpor- 
tation by  stages  and  wagons,  became  apparent 
early  in  thi;  history  of  the  Stale,  induced  various 
railroad  projects  between  different  points,  and  di- 
rected the  attention  of  many  of  our  most  enter- 
prising citizens  to  their  particular  and  compara- 
tive advantages  au<l  importance. 

The  position  of  Sacramento,  at  the  head  of  gen- 
eral steam  navigation  on  the  Sacramento,  and  of 
Marysvilje,  at  the  nliimate  head  of  navigation  on 
the  Yuba — their  relation  to  and  command  of  the 
rich  mining  counties  of  S>icramento,  Calaveras, 
El  Darado,  Placer,  Yuba,  Neveda,  Sierra  and 
Shasta— the  facilities  of  the  intermediate  countiy 
for  construction,  and  the  relation  of  such  a  line 
to  all  other  projected  enterprises,  indicated  a  route 
from  Sacramento,  skirting  the  foot  hills  of  the 
Sierra^Nevada,  to  Marysville,  as  the  work  most 
required,  which  would  be  most  remunerative,  and 
which  would  f  urnisQ  the  most  economical  and  con 
venient  base  for  all  such  railroad  enterprises  as 
the  demands  of  the  State,  present  and  prospective 
might  require. 

As  early  as  1852,  the  Sacramento  Valley  Rail- 
road Company  was  organized,  with  a  nominal 
capitalof  $1,600,000,  but  owing  to  the  stringent 
provisions  of  the  General  Railroad  Law,  and  to 
other  causes  iKJCuliar  to  our  Stat«,  nothing  fur 
ther  was  done  until  the  following  Legislature  bad 
modified  id  some  important  particulars,  the  ex- 
isting law.  The  company  was  then  recognized  and 


the  preliminary  surveys  made.  These  surveys 
developed  the  fact  that  the  most  feasable  route 
was  from  Sacramento  City  along  the  south  bank 
of  the  American  river  about  twenty-two  &.  one-half 
miles ;  thence  crossing  the  river  at  Negro  Bar  and 
skirting  the  hills  in  a  northwardly  direction  some 
eighteen  miles  ;  thence  diverging  and  passing  di- 
rect to  Marysville,  embracing  as  its  termini  two 
of  the  most  important  distributing  points  in  the 
interior. 

This  location,  wi;h  the  exception  of  a  very  short 
distance  in  leaving  the  American  river  crossing, 
has  no  grade  greater  than  fifteen  feet  to  the  mile, 
and  will  admit  of  branches  to  Coloma  and  Neveda; 
also  an  extension  np  the  Sacramento  Valley  to 
wards  Shasta,  and  also  of  a  southerly  extension, 
via  Stockton  to  San  Francisco,  and  was  adopted 
as  combining  all  the  points  required,  and  control- 
ling completely,  upon  the  completion  of  the  road, 
and  the  extensions  or  connections  indicated,  ail  the 
interior  traffic  of  the  State  of  California. 

In  the  month  of  October,  1864,  Col.  C.  S.  Wil- 
son made  a  renewed  effort  to  obtain  subscribers 
for  such  an  amount  of  the  stock,  as  would  justify 
the  commencement  of  the  work  under  circum- 
stances promising  its  speedy  completion.  Sub- 
scriptions to  the  extent  of  four  hundred  thousand 
dollars,  or  four  thousand  shares,  were  obtained, 
and  on  the  24th  of  November,  a  contract  was  en- 
tered into  by  the  company  with  Robinson,  Sey- 
mour, &  Co.  of  New  York,  to  construct  and  equip 
a  first-class  road  for  forty  miles,  for  the  gross  sum 
of  $1,800,000,  being  at  the  rate  of  forty-five  thou- 
sand dollars  per  mile,  payable  as  follows : 

In  full  capital  stock  at  par.... $800,000 

In  the  ten  per  cent,  per  annum  bonds  of 
the   company,   redeemable   in  twenty 

years 700,000 

In  cash  as  the  work  of  construction  pro- 
gressed     800,000 


Total $1,800,000 

This  arrangement  left  in  the  hands  of  the  com- 
paiiy,  open  to  subscription,  seven  thousand  shares 
of  the  capital  stock,  upon  which  it  was  estimated 
that  to  meet  the  cash  requirements  of  the  con- 
tract $300,000,  and  the  incidental  expenses  of 
right  of  way,  depot  grounds,  and  engineering  ex- 
penses, &c.,  and  to  open  the  first  division,  twenty- 
two  and  a  half  miles,  for  traffic  by  the  1st  of 
Oct.  next,  would  not  require  to  exceed  fifty  per 
cent,  upon  the  seven  thousand  shares  subject  to 
subscription. 

Under  this  contract,  the  contractors  have  gone 
forward,  and  at  this  time  very  nearly  the  entire 
first  division  of  twenty-two  and  a  half  miles,  from 
Sacramento  to  the  crossing  of  the  American  river 
at  Negro  Bar,  is  graded,  bridged,  and  ready  to 
receive  the  track.  All  the  cars,  rolling  stock,with 
two  locomotives,  are  delivered  and  set  up  ready 
for  use,  and  a  third  locomotive,  making  the  com- 
pliment, is  enroute  for  San  Francisco.  All  the 
chairs,  spikes,  frogs,  and  switches,  together 
with  1,250  tons  iron,  have  arrived  and  are  being 
delivered  in  Sacramento.  The  remaining  1,000 
tons  for  the  fiist  division,  is  en  route  and  will  ar- 
rive at  San  Francisco  in  the  next  thirty  days. — 
Thirty  five  thousand  sleepers,  or  cross-ties,  have 
been  delivered,  and  the  remaining  20.000  arc  rea- 
dy for  delivery  as  required.  The  laying  of  the 
permanent  iron  track  has  commenced  and  the  con 
tractors  express  great  confidence  that  the  first  di- 
vision will  be  completed  and  in  active  operation 
on  or  about  the  first  of  October  next. 

Immediately  on  completing  the  first  division  the 
contractors  are  prepared  to  commence  work  upon 
the  second  division. 

The  general  features  of  the  road  are  as  follows: 
—  From  Sacramento  to  the  crossing  at  Negro  Bar 
the  road  is  nearly  straight,  with  no  grade  to  ex- 
ceed fifteen  feet  to  the  mile.  Aft«r  crossing  the 
American  river,  the  maximum  grade  of  forty-five 
feet  to  the  mile  is  eccountered  for  a  short  distance 
(8.*»y  three  or  four  miles)  in  overcoming  the  spurs 
or  foot  hills  of  the  mountains,  after  which  the 
road  falls  into  the  plains,  and  follows  a  very  di- 
r«ctcourse  with  light  and  levelgradea  toMarysvillo. 


The  entire  road  from  Sacramento  to  Marysville 
can  be  operated  very  cheaply  and  at  a  comparative 
ly  small  outlay  of  power. 

With  reference  to  the  prospective  business  of  the 
road,  and  the  traffic  which  can  be  relied  upon  for 
the  flrst  division,  and  the  extension  to  Marysville, 
the  committee  state  the  results  arrived  at  by  the 
Chief  Engineer  of  the  company  as  follows  : 

The  first  division  of  twenty-two  and  a  half 
miles,  costing  complete,  about  $1,200,000,  repre- 
sented by  one  million  stock  and  two  hundred 
dollars  of  bonded  debt,  will  form  the  cole  medium 
of  communication  between  Sacramento  city  and 
the  mining  counties  of  Sacramento  and  £1  Dorado 
also  a  largo  portion  of  Calaveras  and  Nevada 
counties,  comprising  a  population  of  130,000,  who 
are  mostly  a  mining  population,  and  hence  are 
large  consumers.  By  reference  to  the  statistics 
appended,  it  will  be  seen  that  the  total  traffic  out 
of  San  Francisco  by  wagons  in  1854,  was  averaged 
at  162,700  tons,  and  about  276,00<)  passci;gers, — 
Fully  two-thirds  of  this  ascertained  amount  of 
traffic  will  pass  over  the  entire  length  of  the  first 
division.  In  order,  however,  to  arrive  at  conclu- 
sions within  the  limits  of  the  business,  only  half 
of  this  traffic  is  assumed  as  applicable  to  the  first 
division.  The  rates  of  charges  upon  freights  will 
be  fifteen  cents  per  ton  per  mile,  or  $3.37  1-2  per 
ton  of  2,000  pounds,  and  for  passengers  ten  cents 
per  mile,  or  $2.25  per  passenger.  This  won 'd  give 
a  total  yearly  traffic  on  the  flrst  division,  twenty- 
two  and  a  half  miles,  as  follows  : 

81,000  gross  tons,or  90,000  net  tons  at  $3 

37  12 $303,300 

140,000passengers 315,000 

Add  for  mails  and  expresses 11,700 

"     local  passengers  and  freights ....      35,000 

Total  yearly  receipts $665,000 

The  working  expenses  are  put  at  licice  the 
amount  paid  in  the  Eastern  States,  which  is  con- 
sidered liberal ;  as  the  climate  is  much  more  fa- 
vorable than  on  the  North  Atlantic  coast,  while 
fuel  can  be  obtained  at  quite  as  satisfactory  rates 
as  on  most  of  the  Eastern  roads.  The  amount  re- 
quired for  this  purpose  is  put  at $103,500 

To  which  add  for  interest  on  bonds 20,000 


$123,500 

This  would  leave  as  dividends  on  $1,009,000 
stock  $541,500,  or  upwards  of  50  per  cent  per 
onnum !  It  should  be  observed  too,  that  no  ac- 
count is  made  in  the  above  earnings  of  return 
freight.  Of  one  single  product  a  large  business 
will  be  thrown  upon  the  road,  in  a  short  time. 
Granite  for  building  and  paving  has  to  be  im- 
ported from  Massachusetts,  from  China,  or  even 
from  Europe ;  as  neither  in  San  Francisco  nor 
Sacramento  materials  for  these  purposes  can  be 
otherwise  obtained.  At  the  crossing  of  the  Amsr- 
ican  river,  the  eastern  terminus  of  the  first  division, 
there  are,  however,  inexhaustible  quarries  of 
granite  of  the  best  description,  and  perfectly  ac- 
cessible. On  the  completion  of  the  road,  this  ar- 
ticle can  bo  delivered  in  San  Francisco  at  half  the 
present  cost  of  building  stone  in  that  city,  and 
can  be  delivered  in  Sacramento  at  the  present 
cost  of  brick.  A  large  business  in  the  transpor- 
tation of  this  material  is  consequently  anticipated, 
besides  hay,  grain,  hides,  wool,  &c.  which  can- 
not at  present  be  exported,  on  account  of  the  ex- 
penses of  transportation. 

On  the  completion  of  the  second  division,  the 
road  will  control,  in  addition,  the  traffic  of  all 
Placer  county,  all  of  Nevada  and  Sierra,  and 
a  large  portion  of  Ynba  and  Butte,  all  well  popu- 
lated and  rich  mining  districts,  and  will  add  some 
75,000  people  to  the  number  supplied  by  the  flrst 
division. 


■^:--M. 


AMERICAN     tAlLKOAU    JOURNAL. 


597 


The  traffi:  connected  with  these  counties  (ffhich 
the  first  division  will  not  alone  control)  is  very 
large,  and  while  it  will  add  to  the  traflSc  of  the 
first  division,  will,  from  the  comparatively  small 
increase  in  workine  expenses,  remunerate  the 
company  fully  as  richly  as  the  first  division. 

The  additional  receipts  that  may  with  certainty 
be  depended  upon  on  the  completion  of  the  forty 
miles,  may  with  safety  be  set  down  as  70.000  tons 
additional  freight  per  year  and  100,000  passengers 
per  year,  transported  au  average  distance  of  35 
miles,  which,  at  the  rates  before  assumed,  would 
yield — 

For  freights S367,800 

For  passengers 360,000 


S717,500 
Deduct  for  working  expenses,  in  conse- 
quence of  heavier  grades  and   curva- 
-     tures,  say  20  per  cent 143,500 


Leaving   as  additional  profit  on  second 

division S'574,000 

To  which  add  estimated  profit  on  first 
division 561,500 


Gives  as  the  total  net  revenue  on  the  for- 
ty miles Sl,136,500 

Deducting  the  interest  on  bonded  debt, 
S700,000,  at  10  per  cent 70,000 


Leaving   as   net  earnings  applicable  to 

dividends $1,065,500 

• .  The  two  divisions  will  probably  be  represented 

by  a  cost  of  $2,200,000 ;  to  wit— 

10  per  cent,  per  annum  bonds,  payment 

in  20  years $700,000 

Capital  Stock 1,500,000 

Showing  that  the  profits  of  the  road  would  be 
equal  to  about  66^3  per  cent,  per  annum,  a  mar- 
gin suflSciently  large  to  cover  any  contingency 
tDat  may  arise. 

As  the  rates  fixed  by  law  are  so  much  lower 
than  the  present  rates  of  transportation,  being 
about  one-sixth  for  freights  and  one-third  for  pas- 
sengers, it  will  be  a  long  time  before  the  necessity 
will  exi.H  for  reducing  the  rates  consequent  upon 
an  increased  population  and  a  decreased  price  of 
liibor.  When  that  time  does  arrive,  the  increased 
business  upon  the  road,  consequent  upon  the  very 
causes  which  will  cause  a  reduction  of  prices, 
will  well  justify  the  company  in  making  the  reduc- 
tions demanded. 

It  may  be  remarked  here,  that  all  the  estimates 
of  traffic  presented  arc  based  upon  present  travel 
and  transportation.  It  is  well  known,  however, 
that  there  is  a  uniform  and  large  increase  of  trav- 
el, by  reason  of  the  grt?ater  economy  and  facility 
afforded  by  a  railroad ;  but  as  there  is  no  com- 
mon standard  by  whicli  to  measure  this  iucre:ise, 
the  Committee  have  not  thDugbt  it  advisable  to 
indulge  in  mere  speculation. 

The  report  is  accompanied  by  statistical  tables, 
showing  the  tiavel  and  tonnage  already  passing 
between  Sacramento  and  the  mountains,  as  ascer- 
tained, at  different  dates,  from  actual  count.  Vfe 
are  unable  to  give  these  from  want  of  space.  A 
glance  at  them,  however,  affords  evidence  enough 
to  satisfy  the  most  incredulous  that  an  amount 
of  business  awaits  this  road  on  its  completion,  of 
which,  owing  to  our  fixed  stationary  habits,  peo- 
ple in  the  East  can  hardly  begin  to  form  an  esti- 
mate. 

The  whole  amount  required  to  be  raised  in  cash 
is  $300,000  to  the  contractors,  besides  the  cost  of 
engineering,  right  of  way,  depot  grounds,  &c.  The 
capital  stock  from  which  this  is  to  be  raised  is 
seven  thousand  shares,  representing  $700,- 
000.  The  number  of  shares  subscribed  on  which 
assessments  have  been  paid,  is  2,814,  leaving 
4,186  yet  to  be  taken.  The  stock  unsubscribed  is 
open  to  subscription,  upon  the  payment  of  the 


present  calls,  which  amount  to  50  per  cent.  The 
total  payments  into  the  treasury  to  date  are  &113,- 
090,  wijich  has  all  been  disbursed  for  construction 
and  other  purposes.  There  is  now  due  on  the 
stock  already  subscribed  $2S,720.  Should  ihe 
remainder  of  the  stock  be  taken,  a-ssessments  on 
it  to  the  amouiit  of  50  i>ercenl.  would  yield  a209,- 
300,  which,  with  the  sums  already  paid  in  and 
those  DOW  due,  would  more  than  provide  for  the 
wants  of  the  company. 

The  estimated  value  of  work  done,  at  the  5th 
ult.,  was  $381,859,  of  which  $128,474  was  payable 
in  cash.  Of  this  $106,939  was  paid,  leaving  a 
balance  due  the  contractors  of  $21,535,  besides  a 
small  balance  for  interest.  There  is  also  outstand- 
ing against  the  company  an  acceptance  for  $37,- 
500,  maturing  on  the  1st  of  November  next.  Be- 
sides these,  the  company  require  to  adi'ance  the 
charges  for  freights  and  dutien  on  materials  im- 
ported, which  will  require  an  additional  cash  out- 
lay of  about  $130,000  before  the  1st  of  October. 

We  learn  that  a  public  meeting  was  lately  held 
at  San  Francisco,  for  the  purpose  of  bringing  the 
claims  of  this  work  before  the  community.  We 
hope  the  company  will  be  able  to  obtain  sufficient 
means  to  enable  them  to  proceed  with  the  work  of 
construction.  The  cost  of  the  undertaking  will 
certainly  be  moderate,  considering  that  it  is  in 
California.  Certainly  if  a  road  pays  anywhere, 
such  a  line  ought  to  be  remunerative. 

Great 'Weatern  Raliroad  of  Canada. 

The  directors  of  this  road  have  published  a  re- 
port of  its  busiuess  for  the  six  months  ending  31st 
July  last.  The  receipts  from  passengers  and  freight 
for  that  period,  were  as  follows  : 

Way  passengers £66,832 

Through  do 104,968 

Way  Freight 41,987 

Through  do ,      36,305 


ToUl £249,192 


Equal  to $996,768 

—which  is  an  increase  of  £99,187,  or  $396,348. 
(66  per  cent.)  over  the  corresponding  period  of 
1854. 

The  net  earnings  for  the  same  time  were  $70,- 
614  188,  lid,  equal  to  9  7-8  per  cent,  per  annum 
upon  the  capital  stock,  for  which  if  a  deduction 
of  three  per  cent,  be  made  for  a  sinking  fund,  as 
the  charter  provides,  there  remains  the  sum 

of £59,864  18  11 

From  which  the  Directors  recom- 
mend a  dividend  of  8  per  cent, 
per  annum 57,189    0    0 


Leaving  as  surplus £2,175  18  11 

The  present  weekly  receipts  exceed  those  earn- 
ed last  year  by  over  £4;000  per  week,  and  aUo 
go  much  beyond  the  Directors'  anticipations.  The 
working  expenses  have  been  forty-eight  per  cent. 
The  sinking  fund  at  present  amounts  to  £24,- 
025.  .-;■•,■  ,   ,:       ,.-    [      . 

The  present  stock  of  eitgiaes  belonging  to  the 
company  is  53,  including  8  small  ballast  engines. 
Nine  more  are  being  put  together  in  the  compa- 
ny's  workshops,  and  14  are  yet  to  be  received, 
making  a  total  of  76.  Additional  motive  power 
will  be  required.  The  number  of  cars  at  present 
in  running  order  is  1,189  of  all  kinds.  There  are 
also  519  more  in  course  of  construction,  which 
will  make  1,708  in  all.  The  cars  are  said  to  be 
kept  in  a  good  and  £.erviceable  condition.     The 


j  company  are  also  engaged  iu  cou^uucULg  a  num- 
ber of  others. 

The  accounts  show  that  there  has  been  expend- 
ed  on  the  construction  of  the  main  line  and  Gait 
Branch  up-to  the  31bt  July,  1855,  £3,514  560  llf. 
4d.  There  is  still  to  be  expended  the  sum  of 
£70,830  9s.  lid.  of  the  estimate  made  iu  1854.— 
The  closing  of  all  contracts  will  require  an  ex- 
penditure of  ahout  £35,000  beyond  the  estimates. 

Since  the  last  half  yearly  meeting,  the  company 
has  received  a  further  ad\'ance  of  £70,000  of 
Provincial  bands,  which  were  not  disposed  of  on 
the  31st  July.  This  makes  the  total  bonds  re- 
ceived from  the  Provincial  Governm*  nt  £770  000 
sterling,  upon  which,  iu  addition  to  the  interest 
of  6  per  cent.  i>er  annum,  a  sinking  fund  of  3  per 
cent,  per  annum  has  to  be  paid  to  provide  for  the 
liquidation  of  the  principal.  Thiw  l.ist  will  amount 
to  a  charge  upon  the  revenues  of  £23,100  sterling 
per  annum. 

Negotiations  have  been  carried  on  during;  the 
past  half  year,  between  the  Bc-irds  of  the  Ilam- 
illon  and  Toronto  and  Great  Western  companies, 
relative  to  an  immediate  .imalgamatiou  of  the 
two  companies,  in  p'ace  of  the  deft-rred  union  pre- 
viously contemplated.  The  Hamilton  and  Toron- 
to Directors  have  recommen.led  th<ir  share- 
holders to  carry  out  that  proposal,  and  the  Direc- 
tors of  the  Great  Western  company  have  now  to 
advise  their  shareholdersto  adopt  the  s»nie  coorss. 
This  will  place  both  cumpanits  practically  opon 
the  same  fooling  as  under  the  fiist  arrangement, 
but  avoiding  the  expense  and  inconvenience  of  a 
double  management  and  set  of  accounts. 

Four  miles  of  the  Gait  and  Guelph  road  are 
about  completed.  This  line  is  to  be  operated  at 
cost  by  the  Great  Western  comjtany,  who  are  al- 
so to  furnish  the  rails,  receiving  in  n-turn  £20,000 
subscribed  by  the  town  of  Guelph  and  the  remain- 
der iu  first  mortgage  bonds.  Tliis  arrangement 
is  believed  to  bd  favorable,  ai:d  will  furnish  to  the 
road  a  considerable  amount  of  business.  The  Di- 
rectors also  recommend  that  aid  shoald  be  ex- 
tended to  the  branch  from  Preston  to  Berlin,  11 
miles.  In  the  last  session  of  Parliament,  the  com- 
pany were  authorized  to  raise  £1,500,000  curren- 
cy of  additional  stock  for  completing  and  ballast- 
ing the  main  line,  providing  additional  equipment, 
laying  a  double  track  between  Hamilton  and  Lon- 
don, completing  and  equipping  the  Hamilton  and 
Toronto  road,  and  for  the  completion  of  the  line 
between  London  and  Sarnia.  A  large  number  of 
shares  of  this  have  already  been  taken  by  the  old 
stockholders  at  par.  The  Saruia  road,  it  is  ex- 
pected, will  prove  very  valuable,  as  affording  di- 
rect railroad  communication  with  Northern 
Michigan  and  Wisconsin,  by  means  of  the  Grand 
River  road  now  in  course  of  construction. 

The  meetings,  it  is  said,  are  to  be  changed. — 
They  will  be  heli  in  future  in  March  and  Septem- 
ber. 

"  BiiBbnry  and  Brie  Railroad. 

The  whole  amount  expended  on  the  work  is 
about  $2,500 ,000,which  has  put  a  large  portion  of 
the  road  in  a  state  of  forwardness  and  brought  40 
miles  into  operation,  it  being  the  intention  of  the 
company  to  open  the  road  to  North nml)erland  on 
the  20th  icst.  The  concentration  of  the  debt  into 
a  single  mortgage  on  the  whole  line  of  the  ro»d, 
instead  of  mortgaging  by  sections,  is  a  wise  re- 
form in  the  administration  of  the  company,  and 
one  that  will  add  to  the  credit  of  the  loans.  The 
President  of  the  road,  Gov.  Bigler,  is  assiduous  in 
his  attentions  to  the  work,  giving  it  all  bis  time 
and  talents,  and  feels  assured  that  with  bis  sug- 
gestions of  a  "  consummation  stock,"  and  the  fav- 
or with  which  the  7  per  cent,  loans  promise  to  be 
received, the  road  will  now  be  carried  uninterrupt- 
edly to  completion.— PAt/a.  Ledger. 
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Railway  Share  List, 

CotnpSedfrom  the  latest  returns— correcteil  every  Wednesday— on  a  par  valuation  o/'$100. 


NAISS 

or 
COMPANY. 


Attaiitir  A  ?t  Lawrence.. . 
Aiidroscoff.  <k  KeiiiM^lx'C... 

Androsooircin 

Knnn<  lio:  A;  Portl^ivl 

P<»rt'..Sa<;o,&  Portsinth — 
Boi«ton,CoiM-.&  M'ntri'al — 

Chealiirt' 

Concord 

Northern.  N.  H 

foim't*  ra.«»um(>t<.Riv 

RiitUml  &  BiirliB)!tun 

V)-nnoiit  Central 

Boston  an<l  Lowell 

Boitton  and  Maine 

Borhs'iire 

B«  •ton  and  N.Y.  Central -.. 

Ho«ton  and  I*r  .vidence 

Boston  and  Worcester. --- 

Connectient  Kivor 

Kastem,  Mass 

Essex 1 

Filchliurjf 

Viti-lil-'x  and  Worcester.— 

liowell  and  r,awrence 

Xasliiiu  and  Lowell 

N    Beilfordand  Tuuiiton--. 

New(>iirj-(>ort  .- 

Old  CoPv  iind  Fall  Uiver... 
PittsfleldA  N'tli  Adams-. - 

Vermont  and  Mass. — 

■Western,  Mass 

Worcester  and  Naslnia. — 
Prov'nee  and  Worcester... 
Hartfttrd  and  N.  Haven.-. 
nart'd.Prov.and  Fishkill... 

notisatonic 

Nau^ratuck 

N.York  and  N.  Haven 

N. Haven  and  N.London — 
N.London, W.  4'  Palmer — 
Norwieh  and  Worcester — 

Buffalo,  Com.  and  N.  Y 

Hnffalo  and  N.  Y.  City 

Buffalo  and  St.  Line 

Cayiiita  A  Susiiueliatina-.. 

Hudson  River.. — 

T<onK  Island. 

New  York  Central --- 

New  York  and  Erie  —  --- 
New  York  and  Harlem. -.- 

Northern,  N.  Y 

Oswego  and  Syracuse..  — 
Rensselaer  A  Saratora--- 
Saratotra  and  Washinu'n-.- 
Pyraeuse  A  Bitighani'n-  — 

Troy  and  Boston — 

Watertown  and  Rome  .--- 
Belvidere  and  Pelawarc-. 

Camden  and  Amhoy --- 

Camden  and  Atlantic  .* — 

New  Jersey. —  -.- 

Now  Jersey  Central  ...— 

Morris  and  "Issex 

Cunihcrland  Valley 

Del.  La-k.  A  Western  .-.. 
Erie  and  North  EaKt...-— 

Harrish'c  &  Lancaster 

Little  Schuylkill 

Northern  Penn 

Pennsylvania 

Phil,  nnil  Readins; 

Phil.Wil.  and  Bnltimore  — . 
Phil.  Germ.  A  Norrisfn... 

Phila.  and  Trenton 

Pittsb.  and  Connellsville— 

Sunbury  and  Erie 

Delaware 

Baltimore  and  Ohio 

Washington  Branch 

Hortbem  Central,  Md 

Manasses  Gap ...--- 

Orange  and  Alexandria 

South  Side 

Pittsb'?  &  Steubenvillc-- 

Virginia  Central 

Virginia  and  Tenm-ssee 

Richmond  and  Danville  — 

Richmond  A  PeteraWg 

Rjcird,Fred.  A  Potom'c— . 
Wilmington  and  Weldon  — 
WUm't'in  A  Manchestpr--- 

Raleigh  and  Gaston 

Charlotte  and  9.  Carol 

Greenville  A  Columbia 

South  Carolina 

Atlanta  and  La  GranRO.  -  - 

Geortpa — 

Georgia  Central 

Macon  and  Western 

Montgom'ry  A  W.Point 


14» 
55 
•.'0 
72 
51 

9;5 

03 
•6b 
8-J 
Gl 
120 
117 
27 

sa 

21 
74 
65 
68 
52 
00 
2(1 
07 
U 
12 
14 
•2\ 
14 
»7 

IHi 

77 

155 

46 

43 

72 

123 

110 

57 

62 

50 

66 

66 

loo 

92 

81 

35 

144 

86 


a 
O 


1,538,100 
(>f2,34-'5 
91.192 
1,160.310 
1,367,000 
1,808  093 
2.083826 
1,4S5,0(H) 
2,76S.40'J 

1  048,1-15 
2.2;!S,376 
0,000,000 
l,S.30,f  KK) 
4,076,974 

f?o<i,noo 

2,23t,fi(«) 
3,160,000 
4,5<K),(I00 
1,591,110 
2,583,400 
2Jt9,lo7 

238.1J0 

2<i0,0«»0 

600.()(M) 

5(H),l)m) 

137.260 

3,015.100 

45<J,000 

2,232,540 

5,150,000 

1,141,000 

1.622,200 

2,350,'  00 

1.899,116 

2,000,000 

1031,800 

2  992,000 
73S258 
608  600 

2,122,300 
1,482,706 
798,439 
1,300,000 
687,00(» 
3, 757,891 
1,870,148 
034  23.067,415 
4641 10,023,908 
lyl  5,716,000 
l,61l..527 
374,'JiO 
610,000 
899,900 
731.614 
439,492 
l,37o,4;;8 
1,00(},(KX> 
1,500,000 
240,l:i5 
3,253  920 
2,000,000 
1 155,715 
1,184,500 
2,860,170 
OOO.OOJ 


Q 


a  °' 


1191 

37! 

25 

04 

71 

27 

97 

00 

94 

60 

31 

70 

62 

56 

109 

•JO 

38 

28 

67 

256 

96 

08 

38 

30 

147 

269 

70 

382 

41 

84 

1C« 

1  97 

1123 

32 

138 

133 

109 

22 

130 

lfi2 

!171 

I  ^7 
1109 
1 160 
1 203 

87 
211 
191 
102 
116 

92 


12,104,820 
8,219,672 
5  000,000 


1,339,661 
2,093,740 

13,118,902 
l,65f.,000 

2300,000 
1,457,500 
1,371,700 
1,221,27^ 
2,387,100 
2,000,000 


685,600 
1,000.000 


1,070.775 
973,300 
1,201.000 
1  J9;;,4.)4 
4  188  020 
719,842 
4,156,000 
3,500,000 
1,23.1  660 
1,274,600 
l,0»7,4»6 


2,973,700! 

1,473,0801 
232193 

1.68:5  3841 
119 237 1 

l.<i59,512i 
946  919, 
niHK)  j 
none  1 
787.608 

2,tl«2,396 

3,550,23»5l 
:«»0,510j 
150,000] 
none,     | 

],200,0<Ni: 
4-.'8.174i 
587,553, 
254,043, 

2,S.-.O320 
4.  .9,31 11 
3;U,S»!»2| 
74,<»!''.»l 
14o,(KHll 
16,000 
none  i 
154.554: 
314,834 i 
none  I 

1,04*1,026 

0.689,.'i2il 
218,244 
301. .Mjo 
948,000, 

1,7  I0.i=.67 ; 
474,177 1 
573,9951 

2.252,»347' 
735,1 60 1 

1,007,8261 
796,886' 

1,402,2-141 

2,0>i7,8-l» 

1,030.000 
531.318 

8,933,804 

626,95'' 

11,047,121 

.'5,126  669, 

3,527,f'95i 

4,522,4131 
219,5941 
140(KI<) 

l,o.v,.j:u| 
1,118,701! 

493,.50o! 

b54,768i 
1,177,376 

l',2«;9,223i 
798,596! 

1  6:!2,080! 

301,500 

28.411 

l,860;h97 
100,000 


6.0]9,921t 
2,245,020 
."•4:5,317 
2.84.'?,705 
1,486  327 
2.771,:510 
.^181,997 
1,412,  .576 
3,016,633 
1,780,062 
5,378,428 
8,^ti.^,:!(;6 

2,1.^8,932 

4,179,.V10 

<;<  (0,000 

.^:!IO,94'< 
3611,821 

4.K56;;7o 
l.K(n.',244 
4,447,409 
747,<H(-s 
3,730,9<;;') 

;»i:;,sst 
:!t>;".,f,58 
r.,'i4,rKi;; 

frTl  903 

287,413 

3,4;'4,H>4 

443,677 

.3.207  m' 

9,95:5,258 

1,3!4,70;5 

1,843,332 

3,21>5,636 

3,730,551 

I  2,428.06(i 

I  1.577,167 

'  4,980,407 

I  1,4.^0,318 

I  1,527,><27 

'  2,5'.H5.488 

j  2,597,963 

:i,40I,868 

2  34,"5.S49 

1.093,621 

12,391,363 

2,018261 

:55,907,374 

53,439,431 

S, 127,388 

5,4.35,.'')0.'> 

677,704 

888,1^2 

l,891,fl93 

1,636,117 

l,107,h73 

2,040,54:5 

2,177,376 

4,703,184 

1,499,1 8:> 

4,30«;,338 

350t>,226 

1,049,622 

1,212,911 

4,140,;;t<0 

700,000 


tir.^ 


s3  ^ 


470,r47 
lti0,600 
29,:!t»6 
208,5<iS 
2.i9,.'4:5<l 
2:!.}.2:54 
372,892 
.329,744 
;S70,5.'9 
H;2,r,>i7 
394,971 
820,119 
442,491 
!t06,790 

102,:5.V.' 

544,829 

902,  ^!4 

277^770 

7:!0,2«t 

.^.1,246 

704,63S 

421147 

.^ri,130 

191,887 

198,491 

32,677 

649,656 

50,8Jl5 

270,02:5 

1,76:5,944 
209,118 
316,616; 
7.i7,651i 
ItKl.-Jl-.' 
330,7!t2; 
238.266; 
906,018! 
103,9861 
i:;7,060 
304,601 j 
12:5,147 
2r>4,770l 
607.618' 
120,849, 

l,753,9S6i 
279,520 

5,918,".;54 

5,351,0:57, 
942,:itt4! 
518,5271 
106,7t!4i 
2;51,:548! 
183,959 

Recently 
152.6481 
393,9.-4; 
124,301 

1,682,4% 

09,673 

824  032 

378,145 

233,596 

In  progr. 


IMHIU 

8 
■2)i 


6 

90,797  iione 
12,807  none 

114,O60|n<HU 

124,038    6 

120,834 

i:.l,015 

158,632 

i;;>*,299,     _ 

5iJ,173inom 

none 

214,793  none 
1(U,175  6 
421,561  8 

42,000 

42,:5.35 
209,126 
:542,i:59 
102,942 
346,420 

iiiKie 
272,716 

19,274 

23,82:1 

0.">,877 

56,033 


7 

niHie 

3 

6>i 

*h 

7 

none 
6 
6 
6 
s 
6)4 


4,<>66'n<Niu 


6 

6 
nooe 

7 

2Ji 

7 
10 
none 


142,800 
20,019 
66,383 

718,70:5 
82  909 

131,312 

306,447 
94,192 
18  301|iioii< 
n<Hio      ,   4 

o35,611mone 

217 1 none 

3,717  !nonu 

95,406 1  6 

60,702,  non< 

52,030  none 

264,80]10 
.')8  089  iKinc 

r.03,010!uone 

102,607  none 
2,830,293    8 
2,80(5,026 1  7 

104  804  [now 

140,733  none 

53  380  iioni 

76,:527j   5 

37,6f>6  none 

oi>eiied.    none 


2,600,0<JO 
6,960,884117,158,495 
10,244,442 ;  18,464, 114 

3,069,723  7,402,062  1,006,638 
244,066 


66,407 
102.752 

44,826 
002,406 


none 
5 

none 
12 


61,7ilO,iioue 


440,44 
180,79»5 

99,377 


111,493 

262,886 

10,809,609 
20,000 
2,630,000 1 
.  —  ..... 

04:5.261 1 

1,489.0121 

280,0001 

9o2,0'.i;5! 

2,740  800| 


],369,(»!0 
2,070,600 

22  218,849 
1,600,000 
5,044,733 
In  progr. 

2,7;!9,3t52 

914,t.90 

3.003,981 

0,124,140 


272,086 
7<iO,006 


1,060  495 

i,7os,iGy 


1.373,989 
120,073 
380,(XX) 
968,800 

2,7;51,!>45 
220,000 
260,991 
321,967 
167,712 
654,816 


2,330,877 
1,1:5.5,401 
1,670,908 
1,999,080 
7,1:5:5,848 
1,092,222 
4,416,991 
3,507,737 
1,647,045 
1,929,-416 


:5,409,192!  1.977,533 

;5,78l,lh59i2,140,429 

i;03,573 

140,592 


In  progr. 
In  progr. 
rni>ri)gr 


3,645,60t» 

369,229 

In  progr. 

iVi'iss 

123,466 
In  progr. 
286,730 
163.929 
220,294 
i:i9,438 
232.172 


10 
7 
6 


10 


1,472,150: 

124,981 


n<MK; 
6 


339,800 
17;i,923 
243,037 
214,860 
1,363,008 
201,076 
90<:),694 
962,644 
313,179 
249,128 
253,306 


89,70' 
59,710 

122,534 
63,137 

"47^003 
120,212 


none 
uooe 


none 

i  7 


151.064  none 
10:1,392!  2>a 
98,2771  2-lg 
206,774—-- 
788,862    » 
161,193    7>^ 
03-2,110    8 
487,378 '14 
102,322 1 10 
113,824    8 

141,168   8 


•20 
10 
20 

92  .'ii 
3 

!K) 

39,' J 


2 

70  \. 

87,'j 

3i.. 

!K) 
57 
01^ 

76^1 


88 


80  ?4 

9ft 

49 

80 

127 


36,'.. 


42 
16 
99,», 
06,', 
28 
4 '4 


125 


78 


89  >4 
90,S, 


48  J, 


103.^ 


NAME 

or 
COMPANY. 


Alabama  and  Tennessee 

Memphis  and  Oharletl'u 

.Mobile  and  Ohio 

Mi.-is.  Central : 

N.O.,  Jackson,  and  G.  N 

N.O.,  0{>elousas  A  (J.W 

Vicksb  ,  Shrevep. A  T*x. 

East  Tennessee  and  Ga 

East  Tennessee  ami  Va 

Nash,  and  Chattanooga 

Covington  A  Lexingto  1 

Lexington  and  Frankfort 

Lexington  A  Big  Sandy 

Lexington  and  Danville 

Louisville  and  Ftankfort 

Atiantic  A(it.We^ctem 

Kelleliintai.'ie  anil  Iu<I 

ClevclaiKl  and  Erie 

Clev.,  Col.,  and  Cinein 

Clirv.,  Zani.'sv.,  ami  Cinciii.. 

Cleveland  and  Toledo 

Ch'V.  and  Mahoning 

Clev.  and  Pittt^burg 

Cm.,  Hamilt'n  A  Dayton 

Gin  ,  Wilni.  A  Zanesv'e. 

Col.,  Piijua,  and  I  dian 

Columbus  and  Xenia 

Paytiin  and  Western 

Dayton,  Xcn.,  A  Bclpre 

Dayton  and  Michigan 

Kutou  and  Hamilton 

Little  Miami 

.Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  aiMl  Penn 

I'ittsb'g,  Maysv'eACin 

Saiid'y,  ManLt'  A  New'k--- 
Scioto  A  Hol■kingVaIley..- 
3priIlgf.,Mt.Vemo^l  A  P 

Tol.,Wa'>a»li^  yt.Louis... 

Cin.,  Log,  and  Chicago 

Evaiisv'eACrawfurdsv 

Iiid.  and  Cincinnati 

Indiana  Central 

Ind.,  Clev.  A  P.ttsburg... 

J  ett'ersonville 

Lafayette  and  Indiana 

Madison  and  Indiana 

New  Albuny  and  Salem 

Peru  and  Indianapolis  . 

Terre  Haute  and  It]<l , 

Chicago  and  Uock  Isfd 

Chicago  and  St.  I.cnis 

Galena  and  Chicago 

Illinois  Central 

Peoria  and  Oijuawka 

Ohio  A  Miss.  (Wst.Div.)... 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Midi.  South'n  A  N.  Ind  ... 

(rreen  Bay,  Mi:.  A  CI) 

Milwaukee arkl  Miss 

.Milwaukee  A  Watert'u 

Milwaukee  and  Horicon 

.Milwaukee  A  La  Crosse 

Racine  anil  Bliss 

Hannibal  A  St.  Jos«|>bs 

North  Missouri 

Pacific 

.St.  Louis  and  Iron  Bit. 

Panama  ........ . .. 


168 

288j 

i527 
188 


100 

:i60 

190' 

llli 

131 
161 

9:5 
29 


OOl 

254! 

118| 

90, 

141) 

87| 

200{ 

1031 

133; 

60; 

131! 

721 

64! 

42I 

631 

140 

4-'| 

65! 

200! 

138 

ilS7 

60 

127 

1.^0 1 

II3I 

242| 

200' 

170j 

llOJ 

661 

831 

661 

64| 

87 

288 

73! 

73 

182, 

2-.'0l 

2981 

707  i 

93, 

147 1 

173 

ISOj 

282| 

470 

155 

200| 

72j 

92 

69i 

68i 


2,103,177 

2,300,000 

642,534 

Y,3b9'4'28 

30,670 

{•00,881 

624,825 

2,319,.330 

"431,091 

"546,'ll7 

698,236 

86«5,839 

1,881,698 

4,473,'721 

2,676,420 

2^686,Y70 
2,100,000 
1,1-20,460 


1,418,350 

"437,8:58 
1,076,602 
448,411 
2,963,921 
2461,600 
1,020,927 
2,451,700 

1,350,000 

403,970 

1,000,000 

2.000,000 

4,196,679 

814,000 

1,213,7*23 

608,829 

834,157 

1,014,252 


1647,600 
2,387,900 

3,141,600 

4,334,800 

1,419,440 

569,889 

1,780,295 

2,281,420 

838,000 

6,021,016 

6,928,900 

764,07.'( 

988,665 

354,861 


228 

280! 

79 

49I 


1,806,292 

445,170 

3,743.000 


U.3 

a  u 

P 

es 

W    (A 


908,270, 
1,310,666 
noQO 

'476,"l43. 

"  8fi9,040; 

.036,.593' 

1,497,081, 

"i09,"299 

""ei'o'iol 

669,061 

77,294 

1,260,612 

"374,127 

2,689,301 

2'5i6,'l62 
1,464,364 
1,131,265 


E  = 

& 


311,03; 

"422,668 

.•593,011 
830,994 
1,171,785 
2,072,932 
3,480,076 
3,219,000 

2,206,357 

6C9,050 

950.000 

4,0:50,000 

1,000,125 

7-25,000 

1,442,859 

1,251,387 

1,101,971 

694,000 


Inprogr 

3,563,362!    176,484    102,016 

3,6<)6,991  In  progr.j 

628,303  Iu|in>gr. 

lIni>rogr.l 

1,8-20,812  In  progr.j 

jIn  progr. 

1,7  •0,92l'ln  progr. 

1,010,201  In  progr.! 

3,843,6941    316,090)    112,177 

635,363      90,930      34,864 

428,057  In  progr. 

070,46:5  In  progr. 
1,589,5^6    244,014 

613, 231;In  progr. 
2,805,821     238,010 

'4,546,133,1,162,601  507,905 


30 


0,124,629!  736,-272 
«-28,5:5;>[  In  progr. 
4,818,153!  450,215 
2,961,978'  483,620 
-2,3-JK,459(  In  progr 


1,440,447  340,781 


860,4061 
1,186,826 
1,345,5731 
3,648,172 
4,446,661| 
4,283,443. 
6,670.700' 

34:5,882 
3,65-2,367 

888,808 


2,080,433 
In  Drogr. 
2,178,461 
1,669,090 
1,671,644 


':<t 


06,9021  6 
114,5»2inone 


108^' 


39t>,!»8«i!l0     I  87 


250,868  j... 


In  progr. 

In  progr. 
113,809 
081,56-i 

Recently 
1,111,626 
Inprogr. 
328,958 
In  progr. 
In  progr. 
Inprogr, 
I  In  progr, 

179^666 
321,400 

'206^544 


168,949 


5;5,206 
3:56,708 

.-.—  ■ 

oixjikhI. 
662,117 

"l64^479 


70  .*4 

80 

40 


none 
9 


1,589.881 

4,.302,-250 

S.OS  314 

40<>,000 

2,387,105 

Y,i89,3(>4 
18,001,426 

818,404 
3,292,403 
1,206,000 
1,128,964 
6,142,0-23 
6,768,000 

442,726 
1,827,584 


8,0-20,298 
94,391 


3,237,381] 

6,034,524 

I 

1,46,'»,321 
5,214,102; 

5,866,263' 
17,698.099 
1,3S8,342 
4,870,586 
3,537,424 
1,9156,969 
10,300,147 

V,19:5,V65 

2,704,693; 

014,231' 

31,000 


96,097  7 
186,224  ... 

rioue 

94,318jnone! 


91 

96]i 
84  ' 


50 


-;fM»nc; 

R<veiitly!o|H' J,    ,11,  o    15 

l.''*,0oo      •.»0!'),io  ,...1'   ;>( 

•£iVi,Wl     109,o23,10     

Inprogr. i 103 

1.077,:51-i 1....!  .... 

1,506,7101   942,23117     'l07?, 

In  i>rogr.| j  95 

In  progr. 
Recently  opened. 
In  progr. 


In  progr. 
2,215,283 
2,410,000 
In  progr. 
465,051 
In  progr. 
In  progr. 
Li  progr. 


{Inprogr. 

344,896,  In  progr. 
4,270,000.  In  progr. 

18*5,115, In  progr. 
6,5*14,852^    628,800 


879,606 

875,000  10 


100 
102 


J07,632  ..- 


416,766   »>i  108 


U.  S.  GOVERNMENT  SECDllITIES. 


Loan,  6  per  ct.. 
Do.  6  do.  . 
Do.   6     do.     . 


opr'D. 

Per  ct. 
.lROO-.103.'i 
.is.;2„lil,'i 
.1867..117>i 


ASKEP. 

Perct 


112 

117;' 


.1  off'd. 

t  ■  Perct. 

Loan,  0  perct _lS68-.n7,'^ 

Do.    6    do.  coup's-. -1868. .117;^ 
Do.  5    do.  Tex.Jnd..l866..106,;,' 


A9KBD. 

Perct 
117^,' 
117^ 


STATE  SECUniTIE?. 


Maine,  6  perct 1860 

3Ia;:sacliU8etts,  5  perct.1809.. 

Do.  5  etg. 

New  York,  6  per  ctlS60-62-. 


Do. 
Da 
Do. 

D). 
Dn. 

Do. 

Do. 

Do. 
Alabama, 
California, 
Georgia, 


6 
6 

6 

5^ 
h% 
5 


do.  1804-(.0.. 

do.  1866-67.. 

do.  1872-73. 

do.  1860-61. 

da    --I860-. 

do.  1808  60- 
5      do.    ..1866.. 
m  do.1858  59  64. 
do.  coup, 


101 

99 
102 
lll.'i 
115 
118 
Vl9ii 
107 
108 
100 
106 

99X 


102 
100 
103 


7    docoup.1870.  87 
6    d«.  do...l872.  99 
Illinois  Int. Imp.  6  per ct.l 847.105 
Do.        do.      6  do.  Infest.  71 

Indiana,  6     da 83  >i 

Do.  2J^do. .64 


120 


106 


88 

106 
72 
«&\ 
67 


Indiana,  Onn.Loan,  6 
Do.  do.  pref.  5 
Kentucky,6  i)erct.cp. 
Ix>ui8inna,  6  do.  cp. 
Maryland,  6  do.  cp. 
Do.  5  do.  cp. 
Missouri,  6  da  cp. 
N.Carolina,6do.   cp., 


Ohio, 

Da 

Da 

Da 

Da 
Penna., 

Do. 
Tenness. 

Do. 
Virginia, 


6  do. 
6  da-... 
6  da-... 
6  da--. 

0  do 

0  do 

6  de.   cp. 

5  i]o.   cp. 

6  do.  cp. 
6  do.  cp. 


perct... 
da  .. 
1869-72. 
I»»ng... 
1870-90. 

"-18721! 
..1873.. 
.-1856-. 
..I860-. 
-.1870.. 
-1870.. 
..1865.. 


101 

93 
107  ,H,' 

W>4 

98)i 

99 
103 
105V 
113 
114 


..1877.. 


.1886.. 


80>s 

91 

82 


23 

101,'i 
93.ii' 

85  ' 

100 

io6}i 


86 
91,!^ 

"oe" 

«8>i 
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Railroad  Bonds. 

7'/teJulloteing  quotations  are  ex-inlereat. 


NAM£8 

OK 

companie:?. 


A  la  bums  and  TeiiiicBsec  River 

Uiiffaloauil  Stiitc  Line 

lieUefontaine  and  Indiana 

Do.  do 

Do.  do.    

Central  Ohio. 

Do 

C'licinnatI,  Hamilton,  ani  Dayton 

Do.  do.  do 

Cincinnati  and  .Marietta 

Cincinnati,  Wilinin^tvm,  and  ZanesviUu 
Clevcl.in'l,  I'aincsvilli',  ami  Arililabula. 
Cleveland  an  I  Pittsbiir^^li. 

Do.  ilo 

Cleveland  und  Toli-.lo 

CbkaKO  and  Mia»iesi|ipi 

Do.  do 

Covington  and  Lexinsfton 

Do.  do 

Dniaware,  T^ackawaiina,  and  Wi'ttcni. 

Fort  Wayne  and  Chicago 

Ualeua  and  Chicago 

Do.  <lo 

Great  W«'»t>Tu  (lllinoiii) 

Gret-n  Biiy,  Milwaukee,  and  Chii-ago.. 

Jeflfersoiiville 

ludiaitit  Central.- 

Indiaiwipolis  ami  BelU-lbntiiine 

Indianap.  <k  Cin'li  (for  Lawb.  &  D.  AI.; 

La  Crosse  and  Milw.iukiv 

Lake  Eric,  Watiash,  and  St.  Louis 

Little  Miami 

Miciiijfan  Central. 

I>o.  

Milwaukee  and  JIiss..ssljipi 

fedo.  
-                   do.        

New  Albany'  and  Salem 

Do.  do 

Northern  Cross 

Ohio  and  Indii>n.i 

Ohio  and  I'ennsylvania .. 

Do.  Jo 

Pennsylvania  (Central) 

Scioto  and  Hocking  Valley 

Kteubenviile  and  Indiana 

Tern:  Haute  and  Indianapolis 

Terre  Haute  and  Alton 

Bo,  do 


o 

< 


1838,000 
600,000 
600,000 

200,000 

200,(HXI 

l,2o0,(X)0 

S00,000 

4<)5,000 

2,500,000 

1,300,000 

;".ti7,<l00 

800,000 

l,a)o,oeo 

.'i2.-.,(K)0 

800,000 

1,200,000 

400,000 

1,»J0<),00I) 

1,.'«00.000 

l,2;"rt),000 

2,0<X),000 

2,000,000 

1,000,0<X) 

400,000 

oOO.OOO 

600,000 

450,000 

000,000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible 

Do.            inconvertible .. 
Do.  convertible 

Realet^tate,  convertible 

Income,  guar.  CI.  CoL  &  Cm  . 

1st  mort.  conv.  east.  sec. 

2d     do.     inconvertible 

1st  mortgage  inconvertible 

2d    do.  ilo. 

1st  mortgage,  conv.  till  T862.. 

Do.  convertible 

Do.  inconvertible.. 

Do.  convcrtiWe 

Do.  on  Branches 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  niortgjige,        do.        

Do.  conv.  till  1863-. 

Do.  inconvertible  .. 

'Z<1  mortgage,  do.        

1st  aiurtgagc,         di>.        

Do.  convertible 

Do.  2 J  sec.  inconv.. 

Do.  convertible 

Do.  do  

Do.  eonv.  till  1857. . 

1st  mort.  Ist  sec.  conv.  till  1864 

Ist  mortgage,  conv.  till  1859.. 
Do.  iuconvert 

No  mortgage,  convertible 

Do.  do 

1st  mort.  1st  sec.  conv.  till  1857 
Do.    2d  do.        1858 

Do.    3<1  do.        1860 

Do.    1st  section 

Do.    otb.  sec.  con.  till  1858 

1st  mortgage,  convertible 

Do.  do 

Do.  do 

Income,  convertible 

1st  mortgage,  conv.  till  I860..  I 
Do.  Ist  sec.  conv  ..i 

Do.  convertible  ... 

Do.  do. 

Do.  do. 

2d    do.  do. 


Interest  pay- 
able. 


7  IstJaiklstJuly 
7  Aprll,OctoU^r. 
7|Jan'y,  July  ... 

Jan'y,  July  ... 

Peb'y,  August. 

Divers 

.March,  l?ept... 

20..Tan.  20.July 

May,  Novemb. 

.lan'y,  July 

May,  Novemb. 

Fel.'y,  August. 

Feb'y,  August. 

March,  Sept... 

7  Feb'y,  Augtist. 
April,  OctobiT. 
April,  October. 

6  April,  October. 
March,  Sept... 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
.May,  Novemb. 
April,  October. 
lO.April,  10.0c. 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept... 
Maj-,  Novemb. 
Feb'y,  Au^nist. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Deceinb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July  ... 
April,  October. 
Jan'y,  .July... 
May,  Novemb. 

Jan'y,  July 

March,  Sept... 
Feb'y,  August. 

8  Feb'y,  Au;,'ust 


3 


NY. 


UosL 
N.Y. 


Phila 

N.y. 


1872 
1866 
1866 

1868 

'1859 

11861-04 

jl865 

!l867 

|lSf»0 

|1868 

11862 

1861 
11860 
il873 

'i86;j 

il8«2  72 

1862-72 

1S02 
:1H83 

1875 
ilH73 

IKtV; 

187.^ 

1868 

18»i;5 

1873 
■1866 

1860-61 

1866 

1874 

'I8s;j 
i860 
1869 
1S62 
18ii3 
1877 
1838-62 
1864-70 
,1873 
1S67 
186.1-66 
1872 
]880 
11861 
,1S65 
!l866 
J1S62' 
1870 


4- 

»5 
lOO 

90 

87  )i 

90 

92 

"io" 

92,(i 


8^ 
88 

"72" 
6S 

91 ;, 

82 


72 


90 

'85' 

82 

85 

102)i 
102^ 
loo 

98 

102 
84 

92,'i 


87  ^s' 

98 


92,'i 


*0 

99' 


100 


79.*i 


93,'^ 

79 

95 

88 

85 

90 

95 

92  "4 

85 

90 

89 


93 
80 
95,'s 
84)4 
86 
96 
75 
90 
91^ 
94 
87  js 
83 
87 
lOo 

102  >j 

99 

88 


86 

95 
1(10 
103 

92 
100;- 

85 

80 
102.'» 

90 

82,!s 


TheJoUowing  quotations  include  the  accrued  interest. 


NAMES 

OF 

COMPANIES. 


Baltimore  and  Ohio 

Do.  do I.. 

Chicago  and  Rock  Islanij 

Erie  Railroad    

Do.  

Do.  ,11 

:/■•.  ...Mfc,,,         . 

m.        

Do 

Hudson  River. 

Do "i:::::::: 

Do.       

Illinois  Central 

Do.  (Free  Laud)... III.  1" 

Michigan  Southern ... 

New  Vork  and  Harlem 

New  York  and  New  Haven 

New  Uuven  and  Hartford 

Northern  Indiana 

Do.  Goshen  Branch 

New  York  Crntral 

Do.  io 

I'onani.i,  l.st  issue .. 

Do.   2d    do 

Reading,  issued  1S43 

Do.      do.    1844, '48, '49 

Do.      uo.    1849 


Interest  i>ay- 
able. 


2,500,000 
1,128,500 
2,000,000, 
3,000,000' 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
3,500,000 
4,000,0001 
2,000,000] 
3,000,000| 
17,000,000! 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Mortgage 

Do 

Ist  mortgage,  conv.  till  1868 

1st  mortgage. 

2d  mortgage,  convertible  ... 

3d  mortgage 

Not  conv.  Sink  Fund,  $420,000 

Convertible,  Inscription 

Convertible .. 

Ist  mortgage.  Inscription 1 

2d     do.  do.        : 

3d    do.  convertible ' 

.Mortgage,  inconvertible ' 

.M'ge  345,000  acrs-priv  7  shar's 
let  mortgage,  inconvertible  .. 

Do.  do.        ..| 

No  mortgagi",  do.        —, 

1st  mortgage,  do. 

Do.  do. 

Do.                      do. 
No  mortgage,            do. 
Nom'gocoav.from  June  57-59: 
Convertible  till  1856 ! 

Do.        till  1858 

Mortgage,    inconvertible ' 

Do.        convertible 

Do.       inconvertible [ 


6!  April,  October 
6; Jan'y,  July  ... 
7  j  10.  Jan.  10.Ju'y 
7  May.  Novemb. 
7!  March,  Sept 


March,  Sept.. 
Feb'y,  August 
Feb'y,  August 
Jan'y,  July  ... 
Feb'y,  Auxust. 

7  16  June,16.Dec 

71  May,  Novemb. 

7' April,  October. 

7  March,  Sept.. 

7  May,  Nov(?uil). 

7 1  May,  Novemb. 

7jJtmc,  Decerob. 

Cj Jan'y,  July... 

7|Feb'y,  August. 

7lFeb'y,  August. 

6; May,  Novemb. 

7|l5.Junc,15.Dec 

7  Jan'y,  July... 

7|.Jau'y,  July... 

6i Jan'y,  Juy... 

6  Jan'y,  July... 

61  April,  October. 


2-i 


3 


o 


Bait 
lialt 
N.Y. 


Phila. 


1885 
1S75 

1870 
1567 
1859 

1883 
1875 
1871 

lMi2 
1869-70 

1860         i 

1870        i 

1>75 

1800 

1860 

1861-72  ' 

1865'60'6 

1873 

1861 
11808 
1 1883 

lSti4 
1 1866 
1 1866 

1800 

1860 
11870 


66  »■ 
90>» 
69 
111 

Wk 


I  83J, 
!  85 
U)-2h 
I  »3,'s 
I  75>s 

85.', 
I  85 
'  98 
i  90 

80 

j'99" 
!  8S 

I  nn 

104 
107  Ji 
107  it 


96 

88 


Kxlract  froui  Camiuaun  A.  Co.'a  Circular  for 
Stcatuer  of  tbe   lUth  Inat. 

New  York,  Tuesday,  Sept.  18,  1855. 
The  commencemeDt  of  an   active   Fall   trade 
having  increased  the  demand  for  tuuney  for  uier- 
cantile  purposes,  a  large  amount    of  temporary 
loans  have  been  called  in.     This  has  led  to  8ome 
degree  of  stringency  among  the  Slock  operators, 
checking  business  and  producing,  with  a  few  ex- 
ceptioiis,  a  downward  tendency   in  prices.     For 
the  last  four  days,  however,  the  slringeney  has 
been  less  severe,  and  the  market  for  some  of  the 
leading  spceulalive  Slock.s  has  .shown  considera- 
ble buoyancy,  closing  tirmly  at  advanced   rales. 
In  State  and  Railroad  bunds  the  transactions  dar- 
ing the  fortnight  have  been  very  limited,  with  « 
slight  decline  in  the  market  value  of  some  of  the 
former,  and  little  or  no  change  In  that  of  any  of 
the  latter.     The  demand  for  llies-  securities,  both 
for  fi»reign   and  tlomeslic  account,  is  unusually 
light,  and  holders  are  not  inclined  to  s*.ll  at  re- 
duced prices.     At  the  close  there  is  rather  more 
activity  and  ^late  Slocks  are  tinu.     The  market 
for   Railroad    Shares    has   be.n  active.     The  re- 
ported   rapid    increase  of  trartic    on   llie  leading 
lines,  since  the  1st  inst.,  give.s  contidt  nee  in  a  ma- 
terial advance  in  the  prices  of  their  securities  be- 
fore   the   close   of  the   year.     Of  Erie    RaiUoad 
Shares  the  sales  have  been  very  large,  with   fre- 
quent fluctuations,  but  a  general  tendency  toward 
higher  prices.     The  advance  during  the  iortnigfat 
is  fully  3  per  cent.,   the  elosii  ^  quotation   being 
55)2-     Reading   Railroad    Shares    have   al&o  im- 
proved 2,  and    Michigan  Central   and   Suutheru, 
each  1  per  cent.     The  greatest  improvement  has 
occurred  in  Galena  and  Chicago  Railroad  Shares, 
which  sold  as  high  as  120,  an  advanced  9  per 
cent,  in  ten  days,  wliieh,  however,  wa.s  not   fully 
maintained,  and  the  lasi  sales  wereal  117'^    The 
receipts  on  this  road   for  Autjusl  show  an  excess 
of  nearly  100  per  cent,  over  tho«e  of  last  year. — 
Illinois  Central    Railroad   Shares    have   decliued 
about   1  per  cent.     It   is  uuder^tood  that  au   in- 
stallment of  S6  per  share  will  shortly  be   calknl, 
payable  in  November.     Tin-  traffic  on  the  road  is 
increasing,  and  the   monthly   &ales   of  lands  are 
very  encouraging.     The   total  sales  to  14th   inst. 
are   367,008   acres,   (^i'lcluding    106,591  acres  to 
pre-emption  claimants,  at  S2  50  \>vt  acre,)  pro- 
ducing $.'>,296,044,  or  au  average  at   §9  50  per 
acre.  <  "AMMANN  &  CO. 


87  3i 
91 
09!^ 
112 
99 
96\ 
90 
84 
80  .'4 

'94'" 

76 
86 
83  .V 
[00 
91 
83 
97  X 

'96" 

91X1 

mu  \ 

108 
108 


98 

88X 


CITY  SECURITIES. 


Off'd  Askd 
Tnt'st  payable,  p.  ct.  p"  ctj 


New  York.  7  perct 1857 

Do.      5    do 1858-'60 

Do.      5    do 1870-'75 

Albany,  6  per  ct  coup..l871-'81 

Alleghany,  6  per  ct  coup. 

Baltimore,  6  per  ct lS79-'90 

Boston,  6  per  ct  coup 

Brooklyn,  6  per  ct  coup.. Long 
Olov'Pd,  7  per  ct  cp.  W.W.  1879 

Cincinnati,  6  per  ct  coup. 

Chicago,  6  per  ct  coup..l873-'77 
Detroit,7  per  ctcp.WW.1673-'78 
Louisville,  6  per  ct  cp...lS80-'83 
Memphis,  6  per  ct.  coup...l882 


(Feb'y>  May, 
}  August  and 
(  November  .. 

X  Feb'y,  August. 

,X  Jan'y,  July  ... 
Quarterly 

■X  April   October. 

X Jan'y,  July... 

X     Do.    do 

X  Divers 

X  Jan'y,  July... 

X  Feb'y,  August. 

X  Divers 

X'Jan'y,  July... 


100 

I  99 
I  98 

1  72 
I  98 


100 


95'^ 
I  91 
1 1025,' 


101 

98 
100 

99 

'-K 

99 

100^ 
101 
105 

96 

923^ 
103  ' 

86  M 

^2)i 


CITY  SECURITIES. 


.Milwaukee,  7  perct.  coup 

New  Orleans,  6  per  ct.  cp.  R.R. 
Philadelphia.  6  i)er  ct...l876-'98 

Pittsburgh,  6  perct  coup 

Quiney,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup 1873 

StLouis,  6  per  ct  coup. -.Long 

Do.        do.       Municipal... 

Sacramento,  10  p.ct  cp.  1862-'74 

S.Fr'cisco.7p.c.cp.l86o.pay.N.Y. 

Do.     lOp.  ctcp 1871 

Do.    10  do.    pay.  N.  Y. .. 

Wheeling,  6  per  ct  coup 

ZanesviUe,  7      do.         ...... 


Off'd 
lut'st  payable,  p.  ct 


X  Divers ; 

X     Do 

l.Tan'y,  Jul>...; 

X  Divers 

X  .Jan'y,  .July... 
X  10.  Feb'y,  Aug.' 

X  Divers 

Xi     Do 

X[    Do 

X|May,  Novemb. 
X|  Do.  do.  . 
XiJan'y.July.... 
XlDivers 

X I  April,  Octotjer 


93 

773, 
933^ 
79 

e2X 

83 
83 
82 


96 
105 

74."^ 


Askd 
p.  ct  ' 


94 

80 

94 

80 

95 

85 

83>i 

8334 

83 

88 

97 

'75" 


Extract  from  K<  F.  Satlerthwaile'a   Ltondon 
Circular  received  frum  the  last  Steamer. 

London,  Sej>t.  7th,  1855. 

The  Market  for  American  S<eurilies  has  since 
our  last  bcpij  steady,  witli  a  somewhat  improved 
demand.  The  Bank  of  £n<;lapd  on  Thursday 
raised  its  rate  of  discount  to  4  per  cent.,  which  is 
regarded  as  sound  {»oiicy  ;  but  no  tnrther  advance 
is  at  present  looked  for.  New  York  Central  7  per 
cent.  Bonds  have  been  freely  dealt  in,  and  the 
market  cleared  of  all  offering  under  97. 

Some  parcels  of  Michigan  Central  Bonds,  1860, 
have  been  taken  at  98  to  99,  with  Coupon,  and 
the  Bonds  of  1869,  at  95  to  96,  ex  Coupon. 

We  note  moderate  transactions  in  Cincinnati, 
Hamilton,  and  Dayton  Bonds;  Illinoi.s  Central 
Shares,  and  Freeland  Bonds ;  New  Vork  Central  6 
per  cent.,  and  New  York  and  Erie  Third  Mort- 
gage and  Sinking  Fund  Bonds.  With  the  pros- 
pects of  a  very  heavy  fall  busim.'ss,  and  the  io- 
creased  facilities  now  offered  to  transact  it,  we 
look  with  great  confidence  to  the  results  of  the 
three  great  lines  forming  one  con  tinuous  system 
of  railways:  viz.,  the  New  York  Central,  Great, 
Western  of  Canada,  and  Michigan  Central ;  and 
unless  checked  by  a  stringency  iu  the  money 
market,  we  look  for  very  high  prices  for  the  se- 
curities of  all  these  roads. 


Great  Mr'csteru  (III.)  Railroad. 

We  understand  that  the  managers  of  this  road 
have  succeeded  lately  in  negotia*  ing  at  favorable 
rates,  81,200,000  of  their  first  mortgage  bonds. - 
The  proceeds  will  enable  them  to  complete  the 


600 


-;-*s...::^.-^ 
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road  lo  the  State  line  and  supplj'  tbe  necessary 
equipment.  All  the  iron  for  this  purpose  has  been 
parcbased,  and  is  now  on  its  way  to  the  road. — 
Between  Decatur  and  the  Junction  with  tbe  Chi- 
cago Branch  of  the  Central  road,  tlic  work  of 
track-laying  is  proceeding  steadily  from  botb  eud.s. 
In  Indiana  also  the  road  is  making  steady  pro- 
gress, so  that  this  iraportaiit  commnuication  may 
be  expcciied  to  be  in  operation  throughout  at  no 
distant  day. 


American  Railroad  Journal. 


SaturilRy,  September  ftH,  18S9> 


Backets  Harbor  anit  Saratoga  Uailrond. 

This  company  has  been  reorganized  by  the 
choice  of  tbe  following  gentlemen  as  directors — 
Daniel  Leavitt,  William  Chauncey,  L.  D.  Coman, 
Lovell  llolbrook,  E.  P.  Wesley,  Fisher  Howe, 
John  R.  Briggs,  E.  M.  Gilbert,  Geo.  W.  Stanton, 
Geo.  H.  Thatcher,  C.  A.  Macy  and  Robert  Speir. 
Simultaneously  with  tbe  election  of  directors,  tbe 
company  have  published  a  report  of  a  committee, 
appointed  at  a  meeting  of  stockholders  held  on 
the  22d  of  June  last,  consisting  of  E.  B.  Wesley. 
Lowell  Holbrook,  Charles  A.  Macy,  L.D.  Coman, 
and  William  Chauncey,  which  presents  tbe  condi- 
tion of  the  company,  and  the  probable  success  ol 
tbe  road,  if  built,  in  a  very  favorable  light.  As 
thcs«  gentlemen,  as  well  as  the  new  board,  are 
of  tbe  highest  respectability,  and  embrace  a  num- 
ber of  our  most  prominent  business  men,  their 
appointment  and  action  cannot  fail  to  direct  at- 
tention and  excite  discussion  in  .eferencc  to  this 
project,  the  more  so  from  the  fact  that  in  many  of 
its  features  it  is  an  exception  to  a  general  rule. 
No  road,  if  we  except  the  Illinois  Central,  has 
been  attempted  to  be  built  under  similar  condi- 
tions. Wc  are  not  to  judge  of  tbe  ex|K.'diency  of 
its  construction  by  rules  drawn  from  ordniary  ex- 
perience, but  whether  the  extraordinary  reasons 
offered  are  sufllcient  to  justify  an  extraordinary 
undertaking. 

The  paramount  inducement  to  the  construction 
of  tbe  road  is  to  reach  and  open  to  a  market  the 
immense  forests  with  which  a  very  extensive  por- 
tion of  the  northern  part  of  the  Sta«e  is  covered. 
The  existence  of  such  a  fortstof  primitive  growth, 
within  tbe  territories  of  the  most  populous  State 
io  the  Confederacy,  and  within  seventy- five  miles 
of  tide-water,  is  an  anomaly  in  this  country,  and 
one  of  its  most  remarkable  features,  It  covers 
an  area  of  five  or  six  thousand  square  miles,  with- 
in which  there  is  hardly  to  be  found  a  single 
settler.  It  is  not  changed  from  its  condition 
two  hundred  years  ago,  when  the  European  drst 
landed  on  our  shores. 

What  causes  have  led  to  the  preservation  of  this 
forest? — for  upon  this  explanation  will  depend  lo 
a  ceruin  extent  the  expediency  of  the  above  pro- 
ject. If  the  tf-rritory  described  has  been  such  as 
to  repel  the  pioneer,  from  its  sterility  or  from  its 
rugged  and  inaccessible  topography,  tbe  same 
cause  yet  exists  against  the  work  now  proposed. 

The  non-occupation  of  the  above  territory,  is 
not  necessarily  an  argument  against  its  value. 
The  peculiar  topography  of  the  belt  by  which  it 
is  surrounded,  was  probably  the  turning  point 
against  it.  In  its  physical  aspects  it  is  an  immense 
plateau  surrounded  by  water  courses  very  litt'e 
elevated  above  the  sea  level,  particularly  upon 


the  east  and  south,  tho  directions  from  which 
settlers  necessarily  approached  it.  The  edge  of 
this  plateau  fell  abruptly  and  precipitously,  the 
great  ditferenco  iu  its  elevation  above  tide-water 
being  confined  to  a  few  miles.  Down  this  slope 
the  waters  draining  the  plateau  fell  with  great 
rapidity.  The  sloi)e  was  almost  impracticable  for 
ordinary  roads,  and  presented,  consequently,  a 
formidable  barrier  to  the  settler.  Contrasted  with 
this  barrier  lay  the  fertile  and  accessible  plains 
on  the  direct  route  to  the  West.  The  occupa- 
tioa  of  these  was  further  stimulated  by  their 
adaptation  to  the  culture  of  wheat,  which  was,  at 
the  period  of  the  early  settlement  of  the  State, 
the  most  profitable  crop  that  could  be  raised. 
The  opening  of  the  Erie  canal  gave  a  further  im- 
pulse to  the  movement  in  a  western  direction, 
which  is  well  known  to  have  continued  to  the  pre- 
sent time,  to  the  neglect,  and  in  fact  to  the  depo- 
pulation, of  many  portions  of  the  East.  When  all 
these  facts  are  taken  into  consideration,  it  will 
not,  perhai)8,  be  thought  strange  that  a  section  of 
country  difficult  of  access,  covered  by  forests  at 
the  time  valueless,  and  requiring  years  of  toil  to 
remove  from  a  soil  better  adapted  to  grazing  than 
the  raising  of  the  cereals,  for  the  products  of 
the  former  of  which  only  a  limited  demand  exist- 
ed, should  continue  neglected  to  the  present  day. 

We  have  described  the  above  territory  as  a 
great  plateau,  breaking  ofi" suddenly  on  its  eastern 
and  southern  sides.  When  once  surmounted, 
however,  it  has  a  very  uniform  surface  as  shown 
by  the  various  lines  which  had  been  run  upon  it, 
and  by  the  gentle  declivitj  of  its  water  courses. 
Where  traversed  by  the  line  of  the  road,  it  is 
practically  level  for  nearly  40  miles.  Those  facts, 
as.suming  the  presence  of  other  necessary  condi- 
tions, show  its  adaptation  to  agricuUure.  Its 
greatest  elevation  is  about  1,700  feet,  or  just 
about  that  of  the  highest  portions  of  the  Erie 
railroad  above  the  sea  level.  It  is.  probably,  bet- 
ter adapted  to  grazing  than  to  any  other  kind  of 
farming,  and  for  this,  we  see  no  reason  why  it  is 
not  well  adapted.  It  is  well  known  that  good 
grazing  lauds  are  now  tha  most  valuable  in  the 
State. 

As  the  route  of  the  road,  however,  is  still  a 
wilderness,  its  miim proved  capabilities  for  agricnl 
ture  offer  only  a  remote  inducement  to  the  pro- 
posed work.  The  inducements  now  existing  are 
the  immense  forests  and  beds  of  iron  ore  which  it 
is  known  to  possess.  Are  they  sufficient  to  justi- 
fy the  construction  of  a  railroad  1 

First,  of  the  forests. — 

The  solution  of  thi.-)  part  of  the  proposition  de- 
pends uj>on  three cotiditions, — demand, — supply, — 
cost  of  tran.sportatioii. 

1st,  the  deviand.  The  circle  of  the  demand  em- 
braces New  York,  all  the  cities  and  towns  on  the 
Hudson  river,  and  all  the  railroads  lying  or  termi- 
nating upon  its  bank.  These  railroads  all  use 
wood  as  fuel  for  the  locomotive.  This  is  now  im- 
ported from  tbe  Southern  States.  With  the  pro- 
p(.sed  work,  there  is  no  doubt  that  the  above 
roads  could  be  supplied  from  our  own  forests  at  a 
much  cheaper  rate  than  from  abroad.  The  de. 
mand  from  this  source  alone  would  give  a  pretty 
large  business  to  a  railroad. 

The  demand  for  ordinary  consumption  will  be 
better  appreciated  when  we  state,  that  the  cities 
to  bo  supplied  embrace  a  population  of  more  than 


1,000,000,  in  whose  domestic  economy  a  very 
large  amount  of  wood  is  used.  The  road  could 
successfully  compete  with  the  present  sources  of 
supply.  The  transportation  of  the  amount  at 
present  consutxed  would,  probably,  give  full  em- 
ployment to  a  first  class  railroad.  :. : 

But  the  transportation  of  wood  for  fuel  would 
constitute  only  a  small  part  of  tbe  business  of  tbe 
above  load.  The  territory  described  is  well  cover, 
ed  with  just  that  kind  of  lumber  most  used  in  this 
market,  which  is  now  supplied  from  the  most  re- 
mote portions  of  the  Canadas,  and  from  our  own 
territories  as  far  distant  as  Lake  Superior.  The 
amount  of  lumber  used  in  this  city  is  much  greater 
than  a  first  class  railroad  could  transport.  All 
ui>ou  the  line  of  tbe  above  road,  therefore,  would 
be  certain  of  a  constant  market.  ;.';  ;  -K,  '  •     i.    ' 

In  addition  to  wood  and  lumber,  the  above  ter- 
ritory is  covered  with  extensive  forests  of  pine 
and  spruce  which  would  for  a  long  time  furnish 
an  abundant  supply  of  the  finest  masts  and  spars 
for  our  shipping.  The  value  of  such  a  supply, 
from  sources  so  near  the  harbor  of  New  York, 
cannot  be  over-estimated. 

The  various  kinds  of  wood  perform  a  more  im- 
portant part  in  tho  economy  of  life  and  in  the 
arts,  than  any  other  article.  There  is,  therefore, 
just  as  much  propriety  in  building  a  railroad  to 
the  sources  of  supply  of  the  former,  provided  it 
be  unlimited,  as  from  Philadelphia  or  New  York 
to  the  coal-fields. 

2d,  Supply.—  i 

We  see,  therefore,  no  reason  why  the  above 
road  would  not  have  an  abundant  traffic  from  the 
forests  on  its  line.  Taking  a  belt  70  miles  long  and 
20  miles  wide — 10  on  each  side  of  the  road — these 
would  produce,  at  30  tons  to  the  acre,  an  aggre- 
gate of  25,000,000  tons,  which  would  be  equal  lo 
a  business  of  1,000,000  tons  per  auriMui  f.>r  25 
years.  ,   -];.>  '  •    ,'    ■;    .  .,;■' 

3d,  Coit  of  Transportation. — 

Adequate  demand  and  supply  being  shown,  the 
next  qestion  is,  whether  the  above  forests  can  be 
taken  to  market  Ai  rates  which  will  justify  their 
transportation  1 

For  masts  and  spars,  and  for  all  kinds  of  manu- 
factured lumber  and  bark,  there  is  no  doubt  that 
the  road  could  carry  at  rates  that  would  yield  a 
good  profit  to  the  manufacturer  ai;d  owner.  The 
transportation  of  the  greater  portion  of  the  lum- 
ber now  used  in  the  New  York  market,  costs  a 
much  larger  sum  than  a  reasonable  charge  upon 
the  above  road. 

We  think,  too,  that  the  cord  wood,  taken  at  av- 
erage distances  on  the  line  of  tho  road,  could  be 
placed  in  New  York  at  three  dollars  per  cord — a 
rato  which  would  bring  to  market  all  that  could 
bo  placed  on  its  lino  at  three  dollars  and  a-half  a 
cord,  which  would  embrace  all  within  eight  or 
ten  miles  of  the  road.         ,       . 

The  iron  traffic. — 

The  supply  of  iron  ore  on  the  line  of  the  road  is 
inexhaustible.  Its  quality  is  admitted  to  be  equal 
to  any  in  the  world.  There  is  no  doubt  that  with 
an  outlet  to  tide-water,  where  it  oould  meet  the 
mineral  coal,  an  immense  traffic  would  immediate^' 
ly  grow  up.  With  the  quality  of  this  ore,  and 
with  the  vast  and  increasing  demand  for  iron, 
there  is  no  reason  why  immense  quantities  of  the 
former  should  not  be  yearly  transported ;  at  any 
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rate,  a  quantity  sutUcient  to  supply  a  very  large 
business  to  the  road. 

Through  busiuess. — We  do  not  <ntend  to  dis- 
cuss the  through  business,  as  we  do  not  regard  its 
probable  amount  as  a  sufficient  reason  for  con- 
structing any  road,  except  under  very  extraordi- 
nary circumstances.  The  road  constructed,  bow- 
ever,  it  would  occupy  a  favorable  position  for  the 
traffic  between  the  eastern  portion  of  the  State, 
and  the  best  harbor  on  Lake  Ontario,  and  would, 
to  say  the  least,  be  in  a  position  to  command  an 
equal  portion  of  the  trade  with  other  roads.  This 
ia  yearly  increasing  in  amount,  and  in  a  much 
greater  ratio  than  works  are  constructed  for  its 
accommodation. 

This  article  is  intended  to  bo  written  in 
the  style  of  suggestion  rather  than  argument.  For 
the  latter  we  refer  to  the  communication  on  the 
first  page.  We  have  britfly  recapitulated  it, 
and  endeavored  to  state  it  in  such  a  manner 
that  the  answer  would  serve  as  a  test  of  the  ex- 
pediency of  the  proposed  work.  Assuming  the 
country  traversed  by  the  road  to  be  well  covered 
with  forests,  for  the  use  of  which  a  constant  and 
remunerative  demand  exists  in  New  Yoik,  and 
that  the  tonnage  within  reach  of  the  road  is  equal 
to  its  capacity  for  25  years,  and  that  for  an  equal 
length  of  time  what  is  standing  upon  the  soil 
would  yield  a  larger  amoui.t  of  freight  than  an 
equal  area  of  the  best  cultivated  portion  of 
the  State,  where  is  the  fallacy  in  the  proposed  un- 
dertaking] 


Illinois  Central  Rallroad.---Appointment  of 
Superlntemtent. 

Col.  Mason,  who  from  their  organization  has 
been  Engineti  in  Chief  to  the  Company,  and  since 
the  opuniog  of  the  road  has  superintended  its  op- 
«.  r..i.ons-,  both  of  which  functions  he  has  discharged 
in  a  most  satisfactory  manner,  signified  his  wish 
some  time  since  to  be  relieved  from  the  duties  of 
Superintendent,  on  account  of  his  pressing  en- 
gagements as  Chief  Engineer  of  the  Central  and 
other  Western  roads,  to  the  charge  of  which  he 
has  been  called.  In  the  selection  of  a  successor, 
the  company  acted  under  a  conviction  of  the  im- 
portance of  securing  the  very  best  talent  that  the 
country  could  supply ;  for  there  is  no  field  of  duty 
calling  for  the  exercise  of  higher  qualities  than 
that  of  managing  a  road  of  such  magnitude — 
having  a  length  of  over  seven  hundred  miles,  and 
the  most  intricatu  and  diversified  relations  with 
numerous  other  lines  of  railroads  and  routes  of 
commerce  and  travel.  A  careful  and  protracted 
inquiry  and  investigation  pointed  unequivocally 
toJ.  H.  Donv,  Esq.,  Superintendent  of  the  Balti- 
more and  Ohio  Railroad,  as  the  man  eminently 
qualified  to  superintend  their  great  work.  He 
has,  consequently,  been  invited  to  take  charge  of 
it,  and  has,  we  unders^tnnd,  signified  bis  accept- 
ance. 

The  results  which  Mr.  Done  has  achieved  as 
Superintendent  of  the  Baltimore  and  Ohio  Railroad 
which,  though  one  of  the  most  difficult  in  the 
country  to  conduct,  is  admitted  to  bo  a  model  of 
good  management,  were  regarded  by  the  Central 
company  as  the  best  evidence  of  bis  qualification 
for  his  new  post.  Mr.Donc  has  earned  for  himself 
the  repiitation  of  possessing  great  energy  and  deci- 
sion of  character  .administrative  talent  of  the  highest 
order,  the  faculty  of  securing  the  repeats,  obedi- 


ence and  cooperation  of  the  entire  corps   of  em 
ployees  on  theroad  ;  of  uniting  the  nlo^t  rigid  econ  ■ 
omy  with  the  most  efficient  service  and  organiza- 
tion, and  of  comprehensive  and  enlarged  views  on 
commercial  aOaiis  and,the  general  .subjects  of  rail 
way  management. 

We  observe  that  the  Baltimore  journal.-*,  whil 
regretting  his  loss,  pay  the  highest  tribuU-  to  hib 
qualities.     We  believe  no  event  has  happened  i  i 
the  history  of  the  Central  company  so  well  cakt  ■ 
lated  to  ensure  success  to  this  great  work. 


Stw  York  Central  RadruHil. 

We  are  glad  to  find  that  the  Central  compaoK' 
have  recently  made  a  purchase  of  several  blocli  s 
of  ground  close  by  their  present  starting  plaee  in 
Albany  for  a  new  Passenger  Dopot.  The  buildini ;, 
we  learn,  is  to  be  commenced  rarly  next  s;jni)i;. 
This  will  be  a  matter  of  great  advantage  to  lie 
company,  as  their  present  arrangements  for  tl  e 
accommodation  of  passengers  at  this  place  ai  e 
miserably  defective. 

We  presume  the  new  building  will  also  accon  i- 
modatethe  passenger  business  ui  the  Northern  roj  d 
which  terminates  close  by,  and  is  equally  in  ne<d 
of  such  facilities.  Union  depots  and  tracks  a  e 
becoming  objects  of  great  importance,  and  muit, 
for  the  future,  enter  largely  into  the  plans  aid 
calculations  of  newly  projected  railroads. 


Railroad  £arulnga> 

BALTIMORE  AND  OHIO  RAILROAD. 

The  revenue  for  the  month  of  August  has  be^u 
as  follows : 

0  Main  stem    Wash.  Br.      Totals 

For  Passengers. 3o8,120.26  J:i27,lG8.'J3  S8J,289.iy 
Freight....  257,629.40       9,005.52  2U6,535.(I1 


{0 


S3 15,049.75  $36.174.458351, 824.^< 
As  compared  with  the  corresponding  month 
last  year,  we  have  the  following  result : 

Main  Stem. 
Passengers.  Freight. 

August,  1856 S58,120  2G        S257,529 

August,  1864 48,200  02  246,929 


Increase . 


•:      -  STOStlNGTO.V    RAILROAD. 

The  receipts   of  the   Stonington  Railroad   for 
August  were ; 

1855.  1864. 

Passengers tl6,20;-t  54         S18,f.73  41 

Freight 9,855  84  10,342  12 


Toial ;»26,05'J  ;J8 


S29,015  63 


Decrease  in  1855 $2,956  15 

MORRI*  CANAL. 

The  rec'-'ipts  of  the  Morris  Canal  have  been — 

Total  to  Sep.  1 .  1855 §182,348  58 

Week  ending  Sep*.  8,  1855 <  ,292  43 


ToUl  to  Sep.  2,  1854....  £149,704  26 
Week  ending  yept. 9  1854.       7,725  34 


S  189,641  01 


167,489  GO 


Excess  in  1856 ...  832,151  41 

NKW  YORK  CENTRAL  RAILROAD. 

The  tullowiug  figures  make  a  comparative 
statement  of  the  receipts  of  the  New  York  Ceu- 
tral  Railroad  from  pa.xseDgers,  during  the  months 
of  August  in  1854  and  1855 ; 

Passengers.         Freight.  Total. 

1865....  8382,423  46    a201,473  37    $5:W,896  83 
18oi....    321,^30  41       198,7 46  01      620,075  42 


Sll,093  05       $2,728  30IdcS13,821  41 
re:ai)i.N(j  railroad. 
The  receipts  of  the  Philadelphia  and  Reading 
Railroad  Company  for  the  month  of  August  were 
as  follows : 

1855.  1854. 

Received  from  Coal.  ..^136,661  22  $456,597  68 

Received  from  Mer- 
chandise       28,890  14  20,117  31 

Received  from  Travel, 

&c 34,689  32  29,630  40 


of; 


il9 
6 


ToUl S500,230  08  '  S505,345  89 

Traiis[>ortation,  Road- 
way, Dumpage,  Re- 
newal Fund,  and  all 
charges 189,608  08       177,207  32 


August,  1855 . . . 
August,  1854... 


.*9,014  24  S10,590  p 

Washington  Branch 

,    Passengers.  Freig 

...527,168  93         c9,005 
...    24,049  10  7,950 


Net  profit  for  the  m'h. §310,622  60    3328,138  70 
Net  profit  for  previous 
8  months ], 434 ,578  20       917,483  92 


It. 
)2 


Increase....  . $2,119  83         &1,054 

Here  we  have  evidence  of  the  prosperous  cdn- 
ditiou  of  the  road,  in  the  fact  that  in  every  bran  :h 
there  has  been  an  increased  business— so  that  t  le 
receipts  for  passengers  and  freight  have  advanced 
on  both  roads. 

The  total  receipts  of  the  two  roads  were  as  fal- 
lows : 

August,  1865 8351,824  liO 

August,  1854 327,135  jiil 


or 


Increase i?24,68S 

PENNSYLVANIA    RAILROAD. 

The  earnings  of  the  Pennsylvania  Railroad 
August  were — 

For  the  month  ending  Aug.  31 $397,678  l09 

Same  month  last  year 305,068  64 


j  Total  net  profits  for  9 

1     months 81,745,200  80  81,276,621  99 

;  CHICAGO  AND  ROCK   ISLAND  RAILROAD. 

j     The  receipts  of  the  Chicago  and  Rock  Island 
j  Road  for  August  were  as  follows : 

t  Possengers 851 ,934  66 

iFreight 49,506  68 

Mails,  &c 1,800  00 


39 


Total 8103,241  24 

The  business  since  the  last  dividend  has  been 
as  follows : 

April 8119,322 

May 128,990 

June 123,315 

July 96,691 

August 103,241 

Sei)teraber,  estimate 160,000 


Increase 891,959 

Receipts  from  Jan.  1,  1856,  to  Sept. 

1,  18oD •«■>  .•••  ....  .•  m-jt^]ij^4it  •  •  •  •  .2,555,006 
Same  period  last  year 2,431,017 


Increase $124,689 


45 

80 
21 


Total $721,661 

Off  for  running  expenses,  50  per  cent. . .    360,786 


Balance 8360,756 

Interest  on  Debt 70,000 


69 


Balance 8290,766 

Rent  of  B  ureau  Valley  Road 02 ,500 


Net  earnings  for  six  months $228,266 
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Important  Bxperlinenta  toaacertalii  the  «f- 
focfa  ufCirades  anU  Curvature  ou  Ualltvay 
Operations! 

{Data  C'olleclcU  and  Examined  by  Alfrkd  ScAns, 
Civil  Engineer. 

So  long  aa  the  clay  in  which  wu  are  molded  is 
of  grosser  fabric  iban  the  mind,  so  long  as  the 
haud  is  harder  thau  the  brain,  just  so  lung  will 
machiucry  of  all  sorts  fall  in  its  practical  applica- 
tion below  the  standard  of  duty  marked  out  for 
it  by  the  formulaa  of  the  philosopher.  When  we 
have  ceased  our  labors  to  elevate  man,  we  may 
withhold  our  efforts  to  perfect  his  work. 

Hence,  then,  till  a  result  is  accomplished,  that 
shall  render  experience  unnecessary — experience 
will  be  interesliug  and  valuable.  If  the  result  ob- 
tained from  data  furnished  by  jjroperly  conduct- 
ed experiments  be  found  to  modify  accepted  doc- 
trines—  they  aid  in  bringing  formula;  into  practi- 
cal shape,  and  thus  too  they  produce  a  still  near- 
er approach  to  [lerfcclness  of  adaptation  in  the  ma- 
chine to  which  Ihey  apply. 

Of  espegial  importance  are  the  recent  experi- 
ments on  the  New  York  and  Erie  Railroad.  In 
the  subjects  they  reach,  they  are  more  extensive, 
in  the  inlluence  they  must  exert  mure  consider- 
able, and  in  the  effects,  measured  by  a  financial 
scale,  as  valuable  as  any  other  class  of  data  that 
can  be  gathered  from  railroad  practice.  They 
yield  truths  to  be  regarded  by  the  Constructing 
Engineer,  and  convey  important  suggestions  to 
those  baring  charge  of  the  working  of  railroads 
— while  they  are  also  of  iutercbl  to  the  locomotive 
machinist. 

The  object  io  view,  at  present,  is  to  introduce 
the  result  obtained,  mure  especially  to  the  nulice 
of  the  Civil  Engineer  and  raiiruad  Superintendent. 
They  will  give  additional  data  fur  the  calculation 
of  the  much  vexed  ijucstion  "  of  the  equation  of 
distances ,"  an  important  problem  in  engineer- 
ing, and  oue  that  has  been  subject  to  much  confu- 
sion. As  to  gradients,  the  cause  of  the  difficulty 
is,  that  many  eminent  men,  who  should  have 
known  better,  have  confounded  the  angle  of  repose 
with  the  angle  of  double  resistance. 

The  latter  cannot  be  a  constant  quantity,  but 
is  governed  by  the  circumstances  ol  the  load  and 
its  portage.  The  unglc  of  repose,  on  the  contrary, 
may  for  practical  purposes,  be  assumed  as  con- 
slant,  0"^  00'  according  with  the  latest  experiments 
This  angle  produces  an  inclinatioa  of  which  the 
rise  is  .258  of  the  length  of  tho  plane,  equivalent 
to  a  grade  of  13.7  feet  in  a  mile — or  referred  to  re- 
sistance to  motion,  is  equal  to  a  friction  of  5.8  lbs. 
per  ton. 

This  supposes  the  plainest  case,  being  that  of 
a  car  on  a  track  without  joints  and  moving  with 
a  velocity  indefinitely  slow,  a  case  in  which  at- 
mospheric resistance  amounts  to  practically  no- 
tbing,the  motion  indicating  only  that  friction  is  bal- 
anced. The  amount  of  power  used  to  produce 
this  result  is  called  the  friction  of  tho  train,  [t 
expresses,  however,  but  the  friction  of  the  cars  of 
the  train. 

A  comprehensive  thought  will  at  once  convince 
the  Engineer  of  the  fallacy  in  that  equation  by 
which  this  simple  element  is  made  the  only  re- 
sistance encountered  or  worth  estimating. 

The  angle  of  double  resistance  varies  with  the 
load — the  style  of  the  engine — the  velocity.  Oth- 
er causes  aSttCt  it,  but  these  are  the  principal,  and 


are  always  present,  lleuce,  io  Mtiaating  the 
value  of  different  lines,  it  is  important  to  consider 
the  kind  of  business  to  be  accommodated  ;  wheth 
er  chiefly  a  passenger  or  freight  trafflc ;  light 
trains  at  high  rates  of  speed  or  heavy  trains  at 
less  velocities. 

To  ascertain  the  .actual  resistance  offered  by 
grades  and  curves,  and  thereby  their  relation  to 
a  level  tangent,  was  the  object  of  these  experi- 
ments. While  this  knowledge  is  of  value  to  the 
company  on  whose  road  the  trials  were  made,  as 
aiding  in  a  more  intelligent,  and  therefore  more 
economical  distribution  of  power,  it  was  by  no 
means  monopoliztd  by  them.  In  order  that  the 
information  there  obtained  might  bo  generally 
diffused, Mr.  McCallum  invited  the  representatives 
of  several  journals  to  be  present — designing  to 
solve  an  important  problem  as  an  Eugiuecr,while  he 
served  the  interests  of  the  compauyas  Superinten- 
dent. The  profession  will  thank  him  fur  his  lib- 
erality and  though tfulness  on  such  an  occasion. 
Owing  to  a  severe  and  sudden  attack  of  illness, 
the  General  Sui)erintendent  was  prevented  from 
conducting  in  person  these  experiments,  a  fact 
that  must  account  for  want  of  comprehensiveness 
in  some  of  the  notes— rendering  them  useless  for 
all  purposes  of  accurate  investigation.  Sufficient, 
however,  has  been  gathered  to  serve  imporLint 
practical  purposes. 

This  paper  will  present  those  results  only  that 
are  founded  on  reliable  data.  It  will,therefore,bo 
necessary  to  avoid  all  consideration  of  works  ac- 
complished by  extraordinary  methods,  and  expe- 
dient to  omit  notice  of  those  miles  that  are  of 
such  mixed  construction  in  graAe  and 
alignment  as  to  compel  calculations  on  short  sec- 
tions with  the  use  of  averages — a  dangerous  ele- 
ment in  such  problems. 

Those  situations  of  the  trains  on  descending 
grades,  in  which  the  brakes  were  locked,  are  of 
course  incidental  to  all  railway  locomotion,  but 
form  no  part  of  the  phenomena  to  be  considered. 

THE    ORGAN'IZATION   Of   THE   TRIAL  TRAIN 

was  completed  on  Monday,  the  27th  August. — 
Operations  began  ou  Tue.sday.  The  train  lefiDun- 
kirk,  the  western  terminus  of  the  New  York  and 
Erie  Railroad,  at  as  early  an  hour  as  the  state  of 
the  track  would  permit ;  a  dry  rail  being  necessa- 
ry to  a  fair  exhibit  of  tho  adhesive  power  of  the 
engine.     The  parties  officiating  were — 

Zerah  Colburn,  who  on  account  of  the  illness 
of  the  General  Superintendent,  directed  the  move- 
ments of  tho  train,  and  supcriateoded  the  collec- 
tion of  data.  V       . 

Stephen  B.  Bowle8,Time-keeper,&c. 

Charles  D.  Cooper  and  Wm.Thomas.Mechanical 
Engineers,  were  appointed  a  committee  of  inspec- 
tion to  secure  the  experinaenta  from  the  effect  of 
of  sectional  prejudices,  if  any  such  bias  should  be 
discovered  on  the  road. 

Israel  G.  York,  Engincman  in  charge  of— 

Engine  "No.  210." 
which  was  appointed  to  the  performance  of  these 
duties. 

Weight  of  engine 66,000  lbs. 

"  on  drivers 40,000  lbs. 

Diameter  of  blast  orifice 2%  in. 

Diameter  of  cylinder 1,417  ft. 

"         driving  wheels  (coupled)..  6  ft. 

lieogtb  of  stroke  of  piston , <i  A. 


These  figures  are  necessary  elements  in  the  cal- 
culations incidental  to  the  experiment. 
(To  be  conUnuod.) 

I<abauon  T«ll«x  Railroad.  '' '  '^' 

The  following  are  the  names  of  the  gentlemen 
composing  the  Directory  for  the  present  year ; — 
Simeon  Cameron,  President,  John  Jacker,  Isaac 
Eckhert  Wm.  Strong,  0.  A.  Nichols,  J.  W.  Kil- 
linger,  and  Adrian  Jeize.  Mr.  H.  H.  Muhlenberg 
is  the  corhpany's  Treasurer. 

The  Lebanon  Valley  Railroad  extends  from 
Reading  to  Harrisburg.  The  surveys  and  loca 
tion  of  the  line  were  made  in  the  summer  and  fall 
of  1853,  under  the  superintendence  of  Richard  B. 
Osborne,  Esq.  The  road  is  631^  miles  long.  The 
total  ascents  and  descents  east  and  west  are  936 
feet,  or  about  17)2  f"-'*t  per  mile.  The  total  cur- 
vature is  890  degrees,  composed  almost  exclusive- 
ly of  curves  having  from  one  to  two  and  a-balf 
miles  of  radius.  Except  in  the  vicinity  of  sta- 
tions, there  are  but  three  curves  with  so  short  a 
radius  as  2865  feet.  The  maximum  grade  is  26>2' 
flset  per  mile ;  while  of  the  whole  line  nearly  one- 
fourth  is  level.  Considering  the  importance  of 
this  link  in  our  railroad  system,  the  Board  at  an 
early  day  resolved  upon  having  the  road-bed 
graded  and  bridged  for  a  double  track.  The  es- 
timate for  construction  with  the  road  thus  pre- 
pared, having  a  single  track  laid  with  a  rail  of  75 
lbs.  per  yard,  was  02,259,351.  In  March,  1«64, 
the  work  was  let  to  contractors,  who  are  also 
heavy  stockholders  in  the  road.  Thi^  has  been 
steadily  progressing  since  that  date  ;  and  we  learn 
that  at  the  first  of  August  last,  one-fourth  of  the 
line  was  then  finished,  while  the  remainder  is 
being  rapidly  pushed  forward  to  completion.  The 
work  is  said  to  be  of  the  very  hi^'hcsl  character ; 
the  bridges  are  all  of  stone  or  iron  ;  and  with  one 
exception  (the  Reading  road,)  it  is  believed  that 
there  there  is  nothing  superior  to  it  in  the  coun- 
try. 

The  company  have  also  probably  the  highest 
stock  subscription,  in  proportion  to  the  cost  of  tho 
work,  of  any  railroad  corporation  in  the  State. — 
When  placed  under  c-mtract,  it  amounted  SI. 036,- 
650,  or  nearly  $20,000  per  mile.  Of  the  above 
f  200,000  were  taken  by  the  city  of  Reading,  860,- 
000  by  the  borough  of  Lebanon,  and  the  remain- 
der by  companies,  firms  and  individuals.  The 
balance  of  the  cost  is  expected  to  be  made  up  by 
an  issue  of  bonds,  of  which  no  doubts  are  enter- 
tained as  to  their  being  a  favorite  investment — 
Damages  for  right  of  way  (not  included  in  the 
above  estimate)  were  expected  to  be  satisfactorily 
adjusted  by  the  parties  taking  stock  in  the  com- 
pany for  the  amount.  The  road  can  be  operated 
by  the  Reading  company  under  a  permanent  or 
temporary  arrangement,  as  shall  be  most  conve- 
nient. 

As  to  the  business  prospects  of  the  road,  it  is 
enough  to  refer  to  the  circumstances  that  it  tra- 
verses one  of  the  richest  and  most  populous  sec- 
tions in  the  State,  one  throughout  which  is  far 
advanced  in  agricultural  improvements.  The  re- 
gion, however,  is  most  remarkable  for  its  mineral 
wealth,  containing  at  several  points  extensive  de- 
posits of  iron  ore.  Pre-emineBt  among  these  are 
the  Cornwall  Iron  Ore  Banks,  which  are  estimated 
to  contain  some  40,000,000  tons,  above  water 
level,  of  primitive  ore  of  the  richest  quality,  con- 
taioiog  front  $0  to  80  per  cent,  of  pare  iron.    As 
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return  freights,  the  road  will  carry  the  coal  of 
Schuylkill  county  to  supply  the  furnaces   in  pre 
sent  operation  and  about  Lo  be  built  in  the  Leb 
anon  valley.    Nine    of  these  were  iu  coarse  of 
erection,  at  dat".  of  last  report. 

As  to  through  business,  the  company  expect  to 
be  able  to  compete  v^ith  the  Columbia  road  in  the 
carrying  of  passengers  and  freight  from  Harris- 
burg  to  Reading  and  thence  to  Philadelphia,  liar- 
risburgh  is  already  a  very  important  point  iu  the 
railroad  system  of  the  State  j  and  the  completion 
of  the  great  Suubury  and  Erie  line  must  make  it 
Alill  more  so.  With  the  easy  grades  and  superior 
construction  of  the  Lebanon  Valley  and  Heading 
roads,  it  is  believed  that  no  further  argument  is 
necessary  to  show  that  a  large  business  from  this 
quarter  awaits  both  on  the  opening  of  the  latter. 

fASStNUCR  BUSINBtJS. 

Local  passengers §60,000 

Through     "         103,290 

,.  ►..-;.:•  163,290 

KREK.HT  BUSINESS. 

Iron  ore,  200,000  tons 3^160,000  , 

Coal,  75,000  tons 60,000 

Local  fVf  ight 42.000 

Through  freight 116,250 

378,250 

Receipts   from    mails,    express,  and   all 
other  sources 15,000 


$556,640 
Deduct  45  per  cent,  for  workii'g  ex^Kins- 

es 250,443 


The  negotiations  for  iron  and  the  progressive 
basis  on  which  it  has  been  put  have  been  effected 
principally  by  the  persevering  efforts  of  Hon.  Wm 
B.  Ogden,  President  of  the  road,  within  the  laat 
few  months.  Any  one  who  will  examine  its  loca- 
tion on  the  map,  and  inform  himself  as  to  the 
character  of  the  country  through  which  the  road 
passes,  will  be  satisfled  that  it  will  bo  one  of  the 
best  roads  entering  the  city.  Its  early  completion 
is  thereforo  a  matter  of  much  public  interest. — 
Demo.  Press. 


,<,v.  Net  income. 


.  S306,097 


Alloii  nnd  llliuolstown  Hitllroad. 

This  road,  22  miles  long,  and  connecting  Alton 
to  lUiuoi&lowi),  oppObilc  St.  Louis,  was  opened 
throughout  a  few  days  since.  The  completion  of 
this  will  be  ol  great  importance  to  the  Chicago 
and  St.  Louis  and  tho  Terre  Haute  and  Alton 
r..>i»ds,  lariicularly  in  the  winter  season.  By  ar- 
rangements maJe  with  these  two  companies,  in 
accordance  with  Legislative  provisions  lo  that  ef- 
fect, the  passengers,  and  probably  much  of  the 
freight  to  and  from  these  latter  roads,  will  be  car- 
ried over  the  Alton  and  Hlinoistown  line.  The 
completion  of  llie  Terre  Haute  road,  which  will 
be  in  November,  and  that  of  the  Tol<,do  and  Illi- 
nois and  Lake  Eric,  Wabash,  and  St.  Louis,  which 
will  take  place  at  an  early  day,  must  give  the 
aboveshort  lino  as  much  business  as  it  is  desirable 
for  a  road  to  obtain.  .:  .  ."i 


Pittsburg  and  CouuelUvillv  Railroad. 

The  numlier  of  miles  recently  opened  was  13, 
extending  from  Layton  Station  to  Counellsville, 
and  making  26  miles  now  iu  operation.  We  learn 
that  the  road  has  cost  for  grading  about  i:0,000 
per  mile  only,  which  is  exceedingly  moderate. — 
the  route  so  far  is  very  favorable,  lyii.g  in  tlie  val- 
ley of  the  Vougbiogheny,  which  accounts  for  the 
moderate  outlay  for  construction.  The  next  di- 
vision opened  will  consist  of  22  miles  Irom  West 
Newton  to  a  connection  with  the  Peunsylv.iniii 
Central  line.  This  road  will  prove  very  valuable, 
not  only  to  the  section  of  country  traversed  by  it, 
but  as  part  of  a  through  route  between  Pitts- 
burg and  Baltimore. 

Population  of  Chicago. 

Elsewhere  we  give  the  population  of  West  Chi- 
cago as  returned  by  Mr.  McKay,  Census  Commis- 
jsioner.  The  reiKirts  of  the  Commissioners  of  the 
lother  divisions  have  been  previously  published, 
jso  that  we  are  now  enabled  to  give  the  preseui 
I  total  population  of  our  city,  in  the  following 
I  table  we  give  the  population  of  each  of  the  three 
Idivisions  of  the  city  for  1854  and  1855.  The  con- 
.sus  for  1864  was  taken  by  Messrs.  Hall  &  Cu.,  in 
June,  while  compiling  the  City  Directory  for  that 
year.  This  year  theie  is  tm  return  made  of  our 
marine  popula'jon;  we  have  theiefore  placed  ii 
the  same  as  it  was  in  1854,  although  it  is  doubtless 
larger  now  than  then.  The  table  will  then  stand 
as  follows:  .. 

South  Division 24,693 

West  "       10,056 

North        "       20,807 

Marine 4,310 


1855. 
30,096 
25,331 
24,601 
4,316 


Incr. 
6,403 
9,276 


Chicago,  St.  Paul,   and   Fond  du  Vme  Rnli- 
road. 

Our  readers  should  remember  that  this  road 
was  formerly  called  the  Illinois  and  Wisconsin 
Railroad.  It  is  completed  and  in  operation  to 
Woodstock,  McHenry  county,  fifty  miles  from 
Chicago  and  is  doing  a  fine  business.  During  the 
embarrassments  of  the  last  year,  it  suffered  severe- 
ly in  common  with  other  roadt ;  but  it  is  now 
progressing  with  energy,  and  it  is  expected  that  it 
will  bo  finished  to  Jane8ville,38  miles,  from  Wood- 
Stock,  by  the  1st  of  January  next.  Five  thousand 
tons  of  iron  have  recently  been  purchased,  and 
several  cargoes  of  it  are  on  the  way.  This  amount 
of  iron,  it  is  thought,  is  sufficient  to  lay  the 
track  to  Janesville  and  a'so  extend  the  northern 

division  of  the  road  from  Waupin  lo  the  Junction 
of  the  Milwaukee  and  LaCrosse  Railroad.  This  lat- 
ter road  will  probably  be  completed  from  Milwau- 
kee to  the  Junction  by  the  first  of  January,  giving 
us  by  the  Lake  Shore  road  a  direct  communica- 
tion with  Fond  du  Lac  on  the  first  of  January.  It 
is  thought  that  the  road  between  Janesville  and 
the  Junction  of  the  La  Grose  can  \)e  completed 
early  in  the  spring. 


Total 65,872    84,344    18,47-J 

The  present  census  returns  are  compiKd  by 
order  of  the  State,  and  the  r<  port  comprises  tht 
population  of  the  town  of  South,  North,  auri 
West  Chicago.  In  the  town  of  North  Chic.igc 
the  number  outside  the  city  limits  is  205,  in  West 
Chicago  less  than  150.  If  we  estimate  the  pop 
ulation  outside  of  city  limits  in  South  Chicago 
at  400,  which  is  certainly  a  liberal  .•illowance,  it 
lgive.i  the  present  actual  population  of  llie  city 
I  proper  at  83,600.  This  is  3,509  higher  than  thel 
highest  estimate  made  before  the  Commissioners 
{had  commenced  their  work,  and  afibrds  another 
illustration  of  the  fact,  that  sanguine  as  we  Chi 
cagoans  are  understood  to  be  in  everything  i)er 
taining  to  our  city,  tho  actual  facts  always  exceed 
our  largest  representations  and  estimates.  To 
give  to  stangers  abroad  a  better  basis  for  appre- 
ciating the  wonderful  and  unparalleled  growth  ol 
this  city,  we  append  the  following  table  of  its  iK)p- 
ulation  at  different  periods: 

1840 ..........  4,47SI 

1843 7,58(1 

1845 12,088 

1846 14,lGt 

1847 16,852 

1848 20,02S 

1849 23,047 

1850 28,26C 

1852 38,732 

1853 60,66'J 

1854 65,87i 

1855  ., 83,60g 


The  census  of  1853  was  taken  in  the  mouth  of 
December,  and^hat  of  1854  in  June,  so  that  the 
figures  actually  show  the  increase  of  but  about 
bix  months. 

From  the  leturiis  of  the  Cor^imi.s^io^e^8  for 
tlie  present  year  we  also  comi»ile  the  I'ollowing 
table ; 

Manufactories,  North  Division 118 

South        "        i.*? 

West         "       l«y 

Tola! .....; i*4 

Value  otManufaetured  .Vrticles,  N. 

D *l,431,200  00 

Value  of  Mauufaclured  Articles,  S. 

D 4,976,300  00 

V.ilue  of  Manuf.tclured  Ariicles,  W. 

D 3,421,200  00 


Total S^*,827,700  00 

Wc  hav«;  l>ut  to  add  to  the  forf{;oing  facts  and 
figures,  that  lluy  oaniiol,  of  themselves,  convey 
any  adt<iualO  euiiceptiou  tu  thcininds  of  slr;iii};i  ib 
o(  the  aitu.iliprosiM-rity  of  our  city  and  of  its  won- 
d»rful  strides!  toward  commercial  supremacy.  To 
uudt-rsiaiid  lliis  one  must  neod.s  stand  ui*ou  tho 
grountl,  and  witneas  tho  extension  of  our  boun- 
daries, see  tie  .substantial  and  co.sily  edifices  that 
an;  rising  in  -very  part  of  the  city,  the  spacious 
blocks  being  erected  on  the  husin<-8.s  streets,  tho 
harbor  filled  with  countless  uiast.s,  though  scarce- 
ly s-ulHcient  L<>  accommodate  our  growing  com- 
njorce,  tho  iinnionso  warehouses,  llio  extensive 
depoLs  of  oui  railroads,  tho  arrival  and  departure 
of  more  than  a  hundred  railroad  trains  daily,  the 
rush  of  life  hrough  our  streets,  and  tho  intense 
activity  eveiy where  prevailing — all  this  must  be 
seen  to  givi'  tveu  a  faint  idea  of  what  we  ave 
doing,  how  v  e  are  growing,  and  what  our  city  is 
destined  to  lecome. — L'kicaiin  Frit  Press. 


Brifging  llie  ht.  Clair  Flats. 

Few  people  are  aware  of  the  gigantic  expeaie 
and  loss  iociirred  by  the  commerce  of  the  Lakes 
by  the  obslriclions  of  the  Flats  of  St.  Clair.  Tbo 
commerce  of  all  the  Northern  Stalc-s  is  affected 
by  them — *  kudo/Ml  cynnrnQxcc. 

At  the  present  time  there  are  forty  tugs,  and 
numerous  lialiters,  scows  and  tenders  employed  in 
aiding  vessel^  over  these  Flats,  whose  aggregate 
value  is  §400,000.  Thiey  are  of  various  size  and 
cai)acity,  frotn  J.  D.  Morton  of  500  tons  burthen, 
down  to  craft  of  100  tons.  Some  are  proiK-llers 
built  for  the  sole  purpose,  some  arc  old  steamers 
transferred  irom  other  business.  The  cost  of 
maintaining  them  a  single  .s«a.sou  is  S250,000.  If 
a  profit  is  al  owed  of  S150,0u0,  h<  r«  we  have  an 
annual  aggregate  expense  of  5j:400  000  incurred 
unuecossariiy  by  the  commerce  of  the  Lake.  But 
this  is  not  all.  Whole  deeta  of  vessels  arc  often 
detained  aw<(iiiug  their  turn — twenty,  thirty,  ani 
sometimes  sixty  vessels.  The  mere  expense  of 
towing  is  ofi^n  trifling  compared  with  the  expenses 
of  delay.  Allow  expenses  incident  to  delay  to  bo 
£600,000,  and  we  have  an  aggregate  tax  of  a  mtU 
lion  vf  dolliiri  on  the  commerce  of  the  Lakes. 

Tired  and  fwearied  of  seeing  their  repeated  ap- 
plications  to  I  the  General  Qoverament  neglected, 
and  appropriiations  vetoed,  the  merchants  of  tho 
Lake  cities  iare  now  deepening  a  channel  with 
private  subscriptions  raised  lor  th  purpose.  Two 
Steam  dredges,  one  small  steamer,  and  one  float- 
ing hulk  for  poarding  the  men,  are  ri«\v  employed 
on  what  is  inown  as  the  South  Channel.  They 
have  .idopted  for  improvement  the  track  hereto- 
fore recommOiuiod  by  the  U.  S.  Engineers.  It  is 
almost  exactly  ou  the  boundary  line  between  the 

United    States    and    Canada.      They     propose    to 

make  a  chaiinel  twelve  feet  deep  aud  three  hun- 
dred feet  wiide ;  its  length  will  be  about  one- 
quarter  of  a  mile.  They  propose  diiving  rows  of 
piles  at  the  ui)per  end  of  the  excavation,  diverg- 
ing each  way,  so  as  to  concentrate  a  larger  vol- 
ume of  water  and  thus  keep  it  deep  and  free. 

All  this  is  done  by  private  enterprize.  Appro- 
priations forldoing  the  work  have  been  vetoed  by 
the  FrebldeaL  while  he  has  affixed  Uis  signature 
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to  a  bill  making  an  appropriation  of  8110,000  for 
cleartog  out  Cape  Fear  River  in  North  Carolina. 
At  the  same  time  more  navigation  has  heretofore 
been  arrested  and  stopped  in  its  progress  in  a 
single  week  at  the  Flats  of  St.  Clair,  than  all  that 
enters  the  Cape  Fear  River  in  a  year.  Further 
commept  is  unnecessary.  Each  individual  can  in- 
dulge in  his  own  reflections.  If  the  Government 
of  Dahomey  should  be  guilty  of  such  a  dibcrimi- 
nating:  exercise  of  wisdom  and  justice,  we  should 
deem  it  benighted  and  uncivilized. —  Toledo  Blade. 

Robbery  of  Kallroad  Iron* 

The  Pittsburg  papers  contain  particulars  of  an 
extensive  system  of  depredations  in  railroad  iron 
which  would  appear  to  have  been  going  on  for  a 
length  of  lime,  on  the  Portage  and  Pennsylvania 
Central  roads.  It  is  supposed  that  as  much  as  400 
tODi  has  thus  been  disposed  of,  the  iron  being 
carried  off,  and  then  cut  into  small  pieces  by  a 
machine,  to  enable  it  to  be  packed  into  barrels 
and  forwarded  without  observation. 

Already  some  26  persons  have  been  arrested,  and 
the  officers  are  on  the  pursuit  of  others.  We  hope 
this  circumstance  will  cause  railroad  men  to  have 
their  rails  and  other  iron  more  carefully  watched. 
Ou  many  roads,  iron  is  allowed  to  lie  scattered 
about  in  piles,  as  if  on  purpose  to  tempt  the  mid- 
night prowler  to  keep  himself  a</ /i^i/um. 

t;;^  The  attention  of  contractors  and  others  is 
asked  to  the  advertisement  of  William  Mahone, 
Esq.,  Chief  Engineer  of  the  Norfolk  and  Petere- 
burg  railroad,  which  appears  in  another  columc  of 
our  present  number. 

Mr.  F.  S.  Boas  of  Reading,  Pennsylvania,  also 
advertises  a  large  assortment  of  Wheel  Barrows 
and  Hand  Trucks  of  difterent  sizes  and  descrip- 
tions, lie  also  manufactures  at  his  Works  every 
kind  of  Tools  needed  for  railroad  construction.— 
Contractors  and  others  thus  engaged,  will  do  well 
to  give  his  card  due  attention.  His  establishment 
is  said  to  be  very  extensive. 

Railroad  Jawl-^t  In  Slew  Jeraey< 

It  has  been  stated,  says  the  Trenton  (N.  J.; 
Gazette,  by  some  of  the  New  York  papers,  that 
the  representatives  of  persons  killed  in  the  late  ac- 
cident could  not  bring  actions  in  the  New  Jersey 
courts  to  recover  damages,  even  if  the  Camden 
and  Amboy  Company  are  responsible  through 
negligence  or  recklessness.  There  is  a  l.uv  on  our 
statute  books  which  permits  this.  It  is  entitled 
"an  act  to  provide  for  the  recovery  of  damages  Id 
cases  where  the  death  of  a  person  is  caused  by 
wrongful  act,  neglect  or  default,"  and  was  ap- 
proved March  3,  1848.  It  specifies  that  when- 
ever the  death  of  a  person  shall  be  caused  in  a 
manner  which  would  render  the  person  or  corpor- 
ation causing  it  liable  for  damages  to  the  person 
himself  fur  the  injuries  sustained,  in  case  ho  had 
not  died,  then  an  action  may  be  brought  by  the 
personal  representatives  of  the  deceased,  the 
amount  recovered  to  be  distributed  among  the 
widow  and  next  of  kin,  according  to  certain  dt> 
rectiona.  In  these  cases  the  jury  can  award  such 
damages  as  they  may  deem  fair  and  just,  with 
reference  to  the  pecuniary  injury  resulting  from 
such  death  to  the  wife  and  next  kin  of  such  de- 
ceased person. 


D.  P.  BROWI  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVING  completed  their  model  Coal  Breaker  enabling 
them  to  prepare  One  Thousand  ton»  per  day  clear  of 
•lato,  bono,  and  dirt,  are  now  prei>ared  to  recoivj  orders  for  tlic 
various  kinds  of  Kedash  Coal  consisting  of  Broken,  Egg, 
Stove  and  Ches>nut  which  they  offer  for  sale  on  the  most  favor- 
«ble  tenqs.  37t<' 


FIRE  BRICK  WORKS, 

READING,  PENNA. 

FIRE  BRICK  celebrated  qiiali'y,  delivered  to  order  at  the 
Works,  I'bila.,  or  at  any  place  in  the  UnitPd  Slates. 
Address:  I.SAAC  BEKTOLET,  or 

6m3"  WM.  A.  WELLS,  Agent.  «^ 


CANNEL  COAL  COMPANY, 

COAL  EIVEB,  VIRGINIA. 

THIS  Company,  having  eii>i*ndeil  jver  $200,000  in  dcvelop- 
ini:  their  proiicrty  are  now  sending  Coal  to  market.  They 
own  7,800  acre*,  containing  both  Canuel  Coal  and  aUo  a  very 
tine  variety  of  Splint  Coal,  suitable  for  steamboat*  and  manu- 
facturing  purposes.  Their  land  has  a  river  frontage  of  over 
tine  miles — the  mines  open  direcUy  upon  the  river  360  miles 
Irom  Cincinnati,  a]id  are  at  least  235  miles  nearer  that  market 
than  }he  mines  of  Pittsburgh,  which  have  heretofore  been  the 
chief  sources  of  supply  for  Cincinnati 

C«>st  of  Coal  in  Cincinnati  from  the  CANNEL  COAL  COM- 
PANY OF  COAL  RIVER,  Va  ,  five  to  fitb  asd  a  hai  f 
cent*  per  bunhcl.  Co»t  of  Coal  iti  Cincinnati  from  tho  PITT8- 
BL'ROII  ni'no!),  sbvkn  and  a-ualf  c«nt<  a  bushel.  Average 
price  at  OiiiciniiaU  u>r  la^t  twelve  years— 10  cents  a  bushel 

The  Comi>nny  can  now  mine  8  to  10,000  bushel-^  daily,  and 
owing  to  tlieir  extenbive  river  froutagc  cai.  easily  treble  this 
quantity. 

A  full  report  of  the  con<Iittoo  of  the  Company  may  be  ob- 
tained, and  the  balance  of  the  stock  sub^cr  bed  for,  at  the  of- 
lico  of  J.  A.  UNDERWOOD  &  SON, 

22  Exchange  place,  Neui  York. 

New  Tobk,  30th  August,  185&  lm37 


To  Railroad  Contractors. 
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PROPOSALS  will  be  received  by  the  subscriber,  from  re- 
E|>OMSiblu  contractor!!,  until  Octol>er  1st,  for  the  Grading, 
Fencing,  Superstructure,  and  Equipment,  together  or  separate- 
ly, of  a  railroad  about  fifteen  miles  lotig  in  the  vicinity  of  this 
city. 

The  Map,  Profile,  and  Plans  of  the  work,  may  be  seen,  and 
any  further  information  obtained  on  appUcation  to  the  under- 
signed, after  2  o'clock  p.m  ,  at  No.  22  Courtlandt  street,  N.Y. 

OLIVER  H.  I.EE, 

Civil  Engineer. 
Niw  York,  ScpL  5th,  1855.  4i30 

NOTICE  TO 

Railroad  Contractors. 


r^IlE  undersigned  hiTcliy  wishes  proposain  addres-sed  to 
him  at  Petersburg,  Va  ,  till  tlio  '2.5lh  day  of  October  Bt-xt 
ensuing,  lor  the  execution  or  the  mnsonry  of  two  bridges  of 
the  Xort'o'k  and  Petersburg  Itailroad. 

The  si7e«  of  those  bridges  occur  neat  Petersburg,  and  are 
w.thin  800  feet  of  each  other. 

They  contain  in  about  equal  quantities  some  2,200  cubic 
yaM  of  mafonry. 

Plan:)  and  speciflcations  may  be  t-een  at  the  Division  En- 
gineer's office  in  Petersburg. 

WILLIAM  MAUONE. 
6t38  Chief  Engineer,  4c. 

Wheel  Barrows  and  Hand  Trucks. 

A  LARGE   assortment  of  WHEELBARROWS,  including 
thren  dilferent   sizes,   handsomely  finished,    for  stores, 
shops,  gardeas,  and  city  use  uooeraliy.     AUo  a  hirue  lot  of 

CANAL  and  RAILROAD  BARROWS, 
all  made  in  the  nio.->t  substantial  manner,  to  which  the  attention 
of  contractors  is  directed. 

AIko,  hand  TRCCKd,  of  various  »izcs,  used  in  stores  and 
warehouses,  lor  moving  boxes,  bales,  bags,  fcc,  Ac. 

BLACKSMITHING. 

The  tub:»cribcr  inlorms  his  friends  and  the  public,  that  in 
connection  with  his  Agricultural  Implemcut  and  Machine 
Works,  ho  has  erected  an  exteiitive  BLACKSMITH  SUOP, 
and  is  now  |irepared  to  turn  out  Blacksmith  work  of  every  de 
KCripiioo,  such  as  Pick.<<,  Crowbars,  Miners'  Tools  and  Drills, 
Stoiio  Cutters,  Chisels,  Wheelright  work,  Ac,  &c.,  at  ttie 
shortest  not'ce.  lie  desires  to  call  the  attention  of  Contractors 
to  the  facilitici  of  his  estabUahnient,  which  is  the  largest  in  tb« 
city. 

B9~  All  orders  tor  Agricultur.d  Iraplemcots,  Contractors' 
Tools,  Turning,  Sawing,  filackfuiith  Work,  &c.,  itc.,  promptly 
attended  to. 

38tf  Y.i.VOAS,  Reading,  Pa, 


To  Civil  Engineers  and  Con- 
tractors. 

JUST  PUBLISHED— A  set  of  Tables  for  finding,  at  a  glance, 
tho  true  cubical  content  of  Excavation  and  Embankments 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slopes. 
By  SL  £  Ltors,  Associate  Engineer,  Lebanon  Valley  B.  R. 

The  Tables  are  24  ui  number,  i>riuted  in  clear,  bold  type  on 
sheets  of  tinted  paper,  '25xlU  inches.  Sold  in  separate  8be«ts, 
at  25c.  each,  or  the  whcle  handsomely  bound  in  cloth  in  one 
volume  for  f7.50,  by  Joseph  Uufit,  139  Chestnut  st.,  Phlla.; 
Wm.  Mieiifim,  Baltimore,  M<'. ;  Entwihtle  &.  Son,  Alexan- 
dria, Va  ;  MoClkar  &.  Co.,  Toronto,  C  W.,  and  by  a!l  book- 
sellers. 

Testimoniala  rosy  bo  Been  at  the  office  of  this  p8p«r.       38tf 


STEAM  BOILEKS. 

Weissenborn-s 

PATENT  APPARATUS  for  the  PREVENTION 

OF 

Encrustation  in  Steam  Boilers. 

BY  means  of  this  apparatus  all  scale  or  encrustation  in 
Steam  Boilers  is  entirely  prevented  This  is  accomplisheil 
by  separating  the  encrusting  matter  from  the  water  before  it 
eutejB  the  Boiler,  the  apparatus  for  which  purpose  is  perfectly 
simple  in  its  construction  and  inana,^eroeut,  and  occupies  little 
space. 

It  has  be:n  in  operation  for  about  two  years  in  Gkrman.v, 
during  which  period  there  baa  been  no  encrustation  in  thet>oil<  rs 
of  the  establishment  there  using  it,  With  the  same  water  which 
bad  previously  encrusted  from  ,*^  to  %  of  an  inch  per  month. 

It  has  been  used  for  about  seven  months  in  the  United  States 
and  the  undersigned  can  satisfy  nil  inquiries  by  certificates  of 
the  parties  U8>ng  it  showing  similar  results. 

It  is  Ukewise  as  applicable  for  Murine  and  Locomotive  as 
for  stationary  engines. 

Lithogn^ph  drawings  and  fUrther  descriptions  of  the  appara- 
tus will  be  sent  to  parties  so  wishing  them. 

The  patent  right  for  the  use  of  Uiis  apparatus  will  be  sold 
for  Counties  or  States  or  for  single  machines,  on  application  to 

JAMES  WHITMAN, 

Delmonico's  Hotel, 
34lf  25  Broadway,  Hete  York. 


BELLS. 


THE  BuKseriberB  have  always  on  hand  and  fn  talc  a  large 
assoftmrnt  of 


CHURCH, 
FACTORY, 


STEAM- 
BOAT, 


LOCOMOTIVE,  PLANTATION, 

AND    OTHER    BEI.LS,  .   ; 

with  the  most  approved  Hangings. 
They  also  fhmi.«h 

RAILROAD  CASTINGS  and  METAL. 

.....;     -       ...4     .-.A.  MENEELY'8  SONS, 
37     -  .     I     .  West  Troy,  N.  Y. 


$T50  000 

NEW  YORK  &  HARLEM  RAILROAD 
ISECOND  MORTGAGE 

Seven  per  cent.  Bonds. 

J!^TIIE  UNDERSIGNED  OFFER  FOR  SALL 
SEVEN  HUNDRED  AND  FIFTY  TUOUSAND 
DOLLARS  of  the  SECOND  MORTGAGE  SEVEN 
PER  CENT.  BONDS  of  the  NEW  YORK  AND 
HARLEM  RAILROAD  COMPANY,  part  of  an  Is- 
sue of  One  Million  Dollars. 

These  Bonds  ate  secured  by  a  Second  Mortgage 
upon  the  road,  upon  which  has  been  expended 
more  than  S8,000,000,  and.  with  the  first  issue, 
will  make  the  mortgage  incumbrance  upon  the 
Road  four  million  dollais,  or  less  than  half  its  cosl 
up  to  this  time. 

Thin  mortgage  covers  a  large  amount  of  real 
estate  in  this  city,  as  well  as  many  parcels  on  the 
line  of  the  Road,  not  included  in  the  first  mort- 
gage, upon  the  rolling  stock  and  furniture  of  the 
Road,  valued,  (as  per  inventory  of  31st  March 
last,)  at  i781,029. 

The  Bonds  are  isHued  with  Interest  Coupons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  year,  and  the  principal  reimburs 
able  on  the  first  day  of  August,  1864. 

The  mortgage  is  made  to  the  Farmers'  Loau 
and  Trust  Co.  of  this  city,  as  Trustees  for  the 
Bondholders,  and  recorded  in  all  tho  Counlies 
through  which  the  Road  passes. 

The  proceeds  of  the  Bonds  will  be  applied  to 
the  payment  of  the  fioating  debt,  and  the  com- 
pletion of  the  double  track  to  White  Plains. 

The  security  upon  which  tbe6e  Bonds  are  bai>ed 
is  believed  to  be  in  all  respects  ample.  The  an- 
nual grofs  earnings  of  the  Road  now  exceed  one 
million  dollars,  and  the  prospective  business  is 
highly  encouraging.  Circulars  containing  a  de- 
tailed statement  of  the  property  pledged  for  the 
above  loan,  and  any  further  information  respect- 
ing it,  can  be  had  upon  application  to  WILLIAM 
A.  WHITEHEAD,  Treasurer  of  the  Company, 
No.  1  Centre  street.  New  York,  or  to 

WM.  ALEXANDER  SMITH  &  CO.,  02  Wall  st, 

N£w  York,  8th  August,  1855.  lu.35 
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EXTEHSIVE  SALE  OF  TOWN  LOTS, 

KENTUCKY  CITY, 

IX   THB 

COUNTY  OF  UICKMAN,  STATE  of  KENTUCKY, 

On  the  22d  of  October,  1855. 

WE  beg  leavo  to  invite  your  attcotion  to  our  extensive  sale 
of  TOWN  LOTS,  which  we  propose  to  make  at  public 
outcry,  commencing  on  the 

22D  OF  OCTOBER  NEXT, 
III  a  SEW  TOWN,  recently  laid  ott  and  estabhslied  in  the  County 
ol°  UiCKMAX,  State  of  Kentucky,  on  the  Eaat  bank  of  the 
>ii««is!>ippi  Iliver,  to  be  hereafter  known  as 

KENTUCKY  CITY. 

Our  prominent  ol'ject  ia  to  secure  the  rapid  growth  of  the 
place,  but  we  wLsh  to  hold  out  no  other  inducements  than  such 
a'^  are  presented  by  the  nature  of  the  site,  and  the  advantages 
of  an  eligible  locjitjon,  rich  surrounding  country,  fertile  soil, 
salubrious  climate,  and  the  most  favorable  opportunities  for  out- 
let and  access  both  by  railroad  and  river. 

We  wish  to  intere>t  the  Merchant,  the  Factor,  the  Artizan, 
the  Trader,  and  the  Mechanic,  and  induce  tlicm  to  settle  in  our 
city— to  all  such  we  say,  look  at  the  prominent  facts  connected 
with  this  location,  and  judge  whether  its  future  is  not  to  be 
brilliant,  far  stu-passing  any  of  its  neighbors.  The  site  for  Kks- 
tocKY  Cjiy  is  high,  never  interrupted  by  overflow,  or  anything 
uf  tliat  sort  It  ia  l>elow  the  mouth  of  the  Ohio,  and  of  course, 
below  all  the  obstructions  in  navigation  from  low  water  in  sum- 
mer, or  the  ice  m  winter. 

The  Harbor  along  tr;e  front  of  our  town  is  equal  to  any  found 
npon  the  river,  from  New  Orleans  to  St,  Louis,  with  an  enduring 
and  permanent  bank.  The  soil  of  the  interior  is  very  fertile, 
tlie  climate  salubrious,  and  the  country  rapidly  settling  with 
wealthy  tiirmers.  Our  forest  furnishes  timber  proverbial  for  its 
excellence  and  variety  ;  and  a  spirit  of  enterprise  and  industry 
is  awakened  among  our  citizens  generally.  Within  the  hmits  of 
Kestuckt  City  the  Mobile  and  Ohio  Railroad  Company  have 
located  a  Northern  terminus  of  their  road,  with  twenty  acres 
of  hmd,  approiiriated  for  Scatiuo  and  Depot  grounds.  Machine 
shops,  Foundry,  Engine  Ikniscs,  &c. 

by  a  regular  hne  of  Packet  Boats,  a  daily  connection  with 
the  Illinois  Central  Railro.id,  at  Cairo,  will  be  had,  and  by  this, 
you  will  see  that  tlic  vast  stream  of  travel  from  the  Kastem  to 
the  Southern  cities,  and  from  the  South-west,  wtU  be  poured  in 
upon  us. 

The  immense  interchange  of  commodities  created  by  a  line 
of  roads  extending  from  the  Gulf  of  Mexico  to  the  Northern 
Lakes,  crossing  so  many  liues  of  latitude,  must  in  a  great 
measure  take  place  in  the  warehouses  of  Kkstccky  City,  for 
hero  the  chain  of  railroad  ia  broken,  and  the  hnk  between  this 
place  and  Cairo  must  be  supplied  by  steamboat  transportation, 
iience  in  our  warehouses  and  U|K>n  our  wharft  must  accumulate 
the  Cotton  and  Sugar,  the  Rico  and  Tropical  Fruits  of  the 
South,  brought  up  by  our  railroad,  to  be  exchanged  for  the 
Provisions  and  Bread  stufls.  Hemp,  Bale  Rope,  and  Bagging, 
and  all  the  products  and  manufactures  of  the  West  and  North, 
brought  down  to  us  ujion  the  railroads  and  rivers  from  above. 

You  may  yourself  Judge  of  the  amount  of  emplojTnent 
promised  by  this  to  the  meclianic  and  citizen,  the  field  of  enter- 
prise open  to  the  speculator,  and  the  extent  of  profitable  in- 
vestment offered  to  the  capitalist,  by  the  amount  of  produce 
annually  borne  upon  the  Mississippi  river,  computed  last  year, 
we  beUeve,  at  two  hundred  and  fifty  millions  of  dollars,  and 
the  number  of  persons  engaged  in  travel  of  which  we  have  no 
means  of  getting  an  estimate. 

We  request  public  attention  may  be  directed  to  the  considera- 
tion of  these  facts,  the  just  claims  of  our  future  city  properly 
weighed,  and  we  would  be  pleased  to  have  you  with  ua  on  the 
day  of  our  Public  Sale  of  Lots.  •  ^    *     '  •   *  -  v^ 

ReapectfuDy  yours,     ■    v  .  • -•<-  i- .-.  -. 

. . .;  .„,,...;...  r^..^-       E.  1.  BULLOCK, 

.  W.  H.  H.  TAYLOR, 

BEN.  EDWARDS  GREY, 
Trustees  and  Proprietors. 

Kentucky  City,  July  1855^ 36 


BAILEY'S 
Patent  Reclining  Car  Seat. 

Patented  October  lOth,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
«<:onomy  of  space,  and  is  unrivaled  by  any  seat  now  in  use. 
It  can  be  made  to  rechne  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simple  in  constrtiction,  not  Uablo  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordinary  Car 
Seat  .     ^ 

Railroad  Companies  and  Car  Builders  are  invited  to  call 
and  examine  the  pc'it  at  the  oflBce  of 

WARD  &  SINCLAIR,  102  Broadway,  N.Y.,  or 
BRIDGES  &  BROTEEll,  64  Courtlandt  St.,  N.Y., 
wliore  orders  are  received.  35tf 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  tiie  1st  day  of 
November,  1855,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  less 
than  56  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq,, 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  on 
delivery.    For  particulars  applv  to 

CHARLES  STEARNS, 
i.  BftooTer  st. 


TO 

RAILROAD  COMPANIES, 

Car  Builders, 

AND  OTHERS. 

F.  M.  RAY, 

INVENTOR  AND  PATENTEE 

OP  THB 

India  Rubber  Car  Springy, 

BBGS  to  inform  his  friends,  Railroad  Companies  and  Car 
Builders  that  he  has  resigned  the  presidency  of  the  New 
England  Car  Spring  Company  and  has  had  no  connexion  there- 
witt  for  the  past  eighteen  months.  He  has  patented  and  is 
now  introducing  another  Spring  for  Railroad  Cars  which  he 
believes  will  entirely  supersede  the  India  Rubber  Spring  being 
quite  equal  if  not  superior  to  It  in  action,  of  most  simple  con- 
struction, and  much  more  economical. 

Specimens  are  on  exliibition  at  liis  office,  102  Broadway, 
JTew  York,  where  every  information  respecting  it  may  be  ob- 
tained. .  ,  •■'•■» 

're  RAY'S 

PATENT 
VOLUTE  CAR  SPRING. 

The  Ray  Car  Spring  Company  having  purchased  the  Patent 
for  the  above  Spring  and  perfected  their  machinery  for  its 
manufacture  are  now  prepared  to  receive  orders  to  any  extent. 
During  the  past  eighteen  months  they  have  been  ex|>erimeut- 
ing  upon  the  Spring ;  it  has  been  submitted  to  the  severest 
tests  and  the  result  has  been  so  satisfactory,  that  they  now 
ofler  them  to  the  notice  of  Railroad  Companies  and  Car  Build- 
ers with  perfect  confidence,  aud  are  prepared,  in  connexion 
with  Mr.  Rat,  to  gurantee  the  Spring  to  be  the  best  and 
cheapest  yet  introduced. 

The  Spring  is  cylindrical  in  form  and  occupies  the  same 
space  as  the  ordinary  Rubber  Spring  which  it  exceeds  in  weight 
but  a  mere  trifle.  It  is  of  very  simple  construction,  not  liable 
to  get  out  of  order  and  can  readily  be  |  laced  in  any  position 
previously  filled  by  a  Rubber  Spring. 

Orders  received  at  the  office  of  tlie  Company 
35tf  102  Broadway,  New  York. 


Dick's  Self- Adjusting  Switeli. 


Notice  to  Contractors. 


fi«ss 


OFFICE   OF   STATE    ENGINEER    Bl'ESAVISTA. 

Orange  Mill  Post  Office. 
St.  Johns  River,  Mo.,  August  20th,  1855. 

SEALED  PROPOSALS  will  be  received  at  Uiis  office  until 
tde  aoth  day  of  August,  1856,  for  constructing  a  Canal 
with  its  necessary  appendages,  such  as  Lift  Locks,  Guard 
Locks,  Basins,  &c.,)  from  Lake  Harney  on  the  St  Johns  river, 
to  Indian  river,  a  distance  of  thirteen  miles  and  3,410  feet ; 
authorized  by  the  General  Assembly  of  the  State  of  Florida 
at  its  session  of  1854  and  '55,  entitled  "An  Act  to  provide  for 
and  encourage  a  Uberal  system  of  Internal  Improvements  in 
this  State." 

Proposals  will  specify,  tfie  amount  for  xcMch  the  ttork  uiU 
be  done  ;  the  mode  and  manner  in  uhich  payments  are  to  be 
made,  whether  in  Lands,  or  Money,  or  portions  of  each. 

Maps,  Profiles,  and  Estimates  can  be  seen  at  this  othce,  and 
any  information  obtained  by  addressing  the  undertiigned  at 
^Orange  Mid  Post  Office,  St.  Johns  litter,  Florida." 

Proposals  will  be  received  for  constructing  a  railboad  over 
the  same  ground.  F.  L.  DANCY, 

lySo  State  Engineer,  State  of  Florida 


Notice  to  Contractors. 


PROPOSALS  will  be  received  at  the  office  of  the  Hendkr- 
so.y  &.  NASHVII.LB  Railroad  Co.,  in  Madisonvillc  Ken- 
tucky, until  ttie  first  Monday  in  October  next,  for  the  grubbing, 
clearing,  grading,  and  masonry  of  said  road  or  any  part  there- 
of. The  work  will  be  divided  into  convenient  sections  to  suit 
bidders,  of  not  less  than  half  a  mile.  Proi>osals  will  be  opened 
at  the  city  of  Henderson  on  the  said  first  Monday  in  October, 
at  which  time  and  place  the  Board  of  Directors  will  meet  for 
that  purpose.  E.  G.  SKBREE,  Pres'lU 

5ta5  Ch  AS.  SsTMOUB,  Chief  Engineer. 


SEYMOUR,  MORTON  &,  CO., 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BA^K  BUILDING, 

110  Broadiray,  Nbw  York. 

ARE  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  the  country ;  alao  to 
Aimish  corps  of  Kogineers  aud  Contractors ;  Locomotive  En- 
gines and  Cars;  Railroad  Iron,  Chairs,  Spikes,  Switch  irons. 

They  will  also  sell  or  negotiate  kians  on  all  kinds  of  Railroad 
Securities. 

Sbtiiocr,  Morton  &  Co.  have  to  diapoee  of  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  hrvesting,  a  large 
amount  of  valuable  Raiht>ad  and  other  Sectuitiea 

The  members  of  the  flrm  having  had  a  large  experience  as 
Civil  Engineers,  oo  eome  cf  the  most  important  public  works  in 
this  country,  also  tender  their  services  as  Consulting  En- 
gitmn  to  U)<W9  eopfed  m  ibe  cotutrucUoa  of  fiaUroada 


THE  undersigned,  haviai;  been  appointed  agent  for  the  vale 
of  the  "patent  rights"  for  this  improvement,  in\-itea  pro- 
posals for  all  the  Eastern,  Soutbem,  and  Middle  Stater,  either 
Singly  or  in  numilters,  as  may  be  desired. 

The  propertied  of  "Dick's  Switch"  hare  been  fbliy  tested  for 
more  than  two  years  on  the  Buffalo  and  New  York  City  Bail- 
road,  and  ttie  verdict  of  aH  parties  is  UNANIMOUSLY  IN 
ITS  FAVOR.  On  the  2Tth  of  June  last,  a  tnal  was  made 
over  the  whole  fength  uf  the  road,  81  miles,  (the  switf  h-s  hav- 
ing been  purposely  mii-placed,)  at  a  speed  of  over  forty  miles 
I'tr  hour,  without  iiyury.  FIFTEEN  milea  of  the  diKtanre 
were  made  in  seventeen  minutes,  in  which  three  OPEN 
SWITCHES  w«lre  closed  and  passed  ruccesfifully. 

Tlie  parties  Who  witnessed  the  alxive  trial,  composed  oT 
some  of  the  tir^t  men  ou  the  line  of  the  road,  and  of  Bulftio, 
uiiaiiimously  passed  the  following  icaoluti(Cis  among  other* 
concerning  Uie  nesult : 

Resolved,  That  the  action  of  Dick's  Patent  Eelf-adJo«ting 
Switch,  we  have  this  day  witnessed  under  every  circuoiBtance 
which  it  could  L>e  tried,  haa  been  of  the  mo^t  satisfactory 
character,  and,  ta  our  opinion,  established  its  superiority,  txitb 
for  safety  and  uUhty,  over  that  of  any  other  switch  now  :n  u»e. 
Resolved,  That  the  ranuing  of  the  train  this  day  st  an  aver- 
age speed  of  m<»re  than  foity  miles  per  hour  for  tlic  who  e  dis- 
tance, with  tlie  switches  open  at  every  station,  has  satiKfied  lis 
that  where  the*  switches  are  used  no  accident  can  possibi 
occur  frorm  the  tarelessnesa  ofitrilch  tenders- 
Resulted,  That  the  BuOalo  and  New  York  Cit}'  Railroad 
Company,  in  atloptiiig  this  switch  for  use  on  their  road,  have 
exhibited  a  regard  for  the  safety  of  the  traveller  worthy  of  all 
commendation. 

For  new  roads  especially  thia  ia  a  mobt  desirable  improre- 
meut,  as  it  ia  hMe,  if  any  more  expensive  in  its  coostructioa 
tlian  the  cooimoo  switch ;  while  the  prevention  of  a  single 
'•collisiou"  or  "anash  x^f  wouM  compensate  Uie  company  Ii>r 
all  their  extra  outlay.  Beyond  all  titeae  considerations,  the 
saving  of  life  by  any  itieaoa,  ia  of  value  incalculable. 

The  "rights"  for  this  invention  are  now  otfer<jd  at  very  low 
rates,  and  on  terms  tlie  most  reasonable.  Models  and  drawinga 
can  be  foen  at  this  office.    Addreaa 

N.  DAVIDSON, 

9  Spruce  at.. 
New  York 


M 


FIRTH'S 
COMPOSITION   METAL. 

ELLIOTT  St  CO.  are  the  Agents  for  tlio  iniroductiAn  and 
sale  of  this  metal.     It  is  the  result  of  jears  ol  experiment 
by  a  practical  mechanic  and  has  been  thoroughly  tested  for  tlie 
past  two  years  in  Rolling  Mills  and  in  Railroad  Cars. 
It  combines  the  good  (jualitios  of  all  metala  yet  in  nae. 
It  wears  longer. 
It  wears  smoother. 
It  does  not  cvt  or  hoat  the  Joumak. 
It  saves  oiL 

It  is  less  expensive  tlian  any  anti-friction  metal  in  rat 
It  is  adapted  for  Car  and  Locomotive  boxes, 
for  the  Journals  of  Rolhng  Mills,  and 
for  all  parts  of  machinery  where  friction  is  to  be  aavcd. 
Certificatt*  and  samples  alter  use,  may  be  seen  at  our  oOce. 
It  is  DOW  in  use  00  some  of  our  leading  roads,  and  we  aak  far 
it  a  triaL 

We  supply  the  metal  at  25  centa  a  pound  and  cast  into  ordi- 
nary moulds  at  the  cost  of  moulding. 
Cash  orders  will  be  promptly  attended  to. 

,  ELLIOTT  &  CO., 

j  ,  Ha4,WUliamBt, 

:  '     '1.  ~'  R.  s.  comiiaBtOH  iibrcba»t8. 

r.8.— PiHchatav  are  wqtwied  not  to  «•«  •  doat>tAil  articla^ 
wlu«b.  of  C9Ui|«  laa;  b«  offHfdi 
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AMERICAN     RAILROAD    JO€RNALi. 


INDUSTRIAL.  ll^ORKS. 


iClean  Cop  VITaste. 

THE  uiHlprsivineJ  are  prepared  to  supply  wiping  stock  of 
lle!^t  quality,  put  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  for  ghipmont  should  accompany  orders 
whicl)  will  be  promptly  executed. 

i.  M.  HALL  &  CO., 
4ni34  20  ffcdar  st,  Neto  Ytrk. 


CLARK  &  JESUP, 

No.  70  BEAVER  STREET, 
RAIIAVAY  AGKNTa  A  COMMISSION  MERCHANTS, 

DKAI.KR8   IM    FOBKION    AND   AMERICAN 

Railroad  Iron, 

have  for  sale  on  ^l>mnli^'^il)ll-  .'    ■ 

LOCOMOTIVK  ENGINKS, 
PASSENGER  and  FRKIGHT  CARS, 
WROUGHT  and  CAST  IRON  CHAIRS, 

IjSO  SPIKKS,  CAR  WHEELS,  AXLES,  TYRES,  Ac. 


Wm.  B.  BemcnL      James  Doofjhorty,         Goor^^C.  Thomas. 

DEMENT,  D  0  U  a  II  E  R  T  Y  &  THOMAS, 

IRON  POUNDERS  AND  MACHINISTS, 

Callowbill  Street,  between  20th  and  2l8t  f  trcotx, 

PHILADELPHIA. 

MACHINISTS'  TOOLS,  particularly  adaptod  to  Railroad 
Worti.  Mill  Work.  Sliaftins,  and  Shop  Outflt^^,  Cui'o'"^ 
Cranes,  Ladles  ami  Foundry  f  ikturoa.  Puncliing  and  Shearing 
Machines  for  Boiler  Work.  

AMERICAN  TIRES    Chilled 

MANUFACTURED  at  the  celcl>rated  wheel  works  of  Bimli 
and  Lolxlfll,  Wilminifton,  Del.  For  sale  l>y 
L.  B.  TYNG,  proprietor,  64  Courtland  st.,  N.  Y. 
These  tires  TRACK  BETTF.R,  and  are  more  durable  than 
the  he8tEngli>h  ni.ikc,  and  cost  LESS  than  ONE-FOURTH  as 
much.  Thuy  are  the  BEST  TIIIES  lor  a  portion  of  the  in- 
tfiiies  of  EVERY  ROAD,  and  require  ouly  a  trial  to  be  u.scd 
to  a  greater  or  less  extent  l>y  all.  They  are  (".spocially  recom- 
mended for  Piiijinea  havinjf  SIX  or  EIGHT  DRIVING 
WHEELS,  and  for  "Poney"  engines. 

Those  tired  are  now  used  on  many  of  tho  heaviest  class 
freight  engines  ui>on  roads  in  the  Northern,  Middle  and  West. 
ern  States,  and  are  the  ONLY  tiros  used  uiKiri  tho  Baltimore 
and  Ohio  and  Baltimore  and  Wafehingloii  n>ud.-s  on  which  are 
more  lliar.  TWO  HUNDRED  engin. -^ 

Rofeiencomay  be  liad  to  the  8up<-riutendent«iand  SI;ut'Tf 
of  Machinery  of  the  following  roads- 
Vermont  Central,  Orange  and  Alciandrin,  V.t  , 
Boston  and  Lowell,  Mana.^sa.'!  Gap,  Va., 
Eastern  of  MaHS.,  Littl<<  Miami,  OMo, 
New  York  and  Erie.                 Xenia  and  CohimbU'*,  Ohio, 
Buffalo  and  Erie,                           Central  Ohio, 
Pennsylvania  Central,              ,  Cincinn.,  Ham.  &.  Dayton,  Ohio, 
Baltimore  and  Ohio,  Mad  River  and  Lake  Erie,  " 
Also  for  sale  by 
■    M.  MoDowgLi.,  Agoot,  38  Congress  st.,  Cincinnati. 
TirglniataatHMtive  wcilia,  Agent,  Alexandra. "V a. 

Fulton  Iron  Works  and  Car 
Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  Superintend ertt. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OP  THE  ABOVE  NAMED  EXTEN- 
sivo  works,  fcikes  pleasure  in  informing  his  friends  and  the 
public  generally,  that  he  has  fortunately  secure<l  the  services 
of  MR.  E.  PACKARD,  n..w  of  Worcester,  Mafs.,  late  one  of 
the  firm  of  Thrkshbr,  Packard  &  Co.,  of  Dayton,  Ohio. 
The  skill  anil  compet<;ncy  of  Mr.  P.  are  matters  with  which 
Western  liailroad  men  are  too  familiar  to  need  any  comment, 
and  will  be  under8too<l  by  customers  as  an  importiuit  guaranty 
of  the  l>e»t  and  latest  style  of  liailroad  Work. 

The  Proprietor  has  made  jirovision  for  enlarging  his  already 
extensive  Works,  and  expecta  to  be  able  to  nu-et  every  ile- 
mand  in  his  line  of  tjusiness.  II«  will  fUrni.-'h,  upon  nhort  no- 
tice. First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  anil  all  other  kinds  of  Cars  now  in  use, 
of  the  best  rjuality  and  at  the  lowest  pricess.  lie  will  also  fur- 
nish, upon  like  notice,  and  at  the  cheapest  rales,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  aeveml  otlier  Patterns  of  the  most  approved 
styles. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  tlie  public  in  his  hue  of  bii.siness,  and 
he  hopes  for  a  liberal  patronage.        W.  W.  WETHERELL. 

August  2, 1862.  lylO 


New  York  and  Erie  R.  R. 

On  and  after  WedncsJai/,  Se]U.  lOUi,  and  until  fUrther  notice 
-<«M  rABSENGELl  TRAINS 

J^^^^  will  leave  I'ier  foot  of  Duane  street, 
^^^^^  as  follows,  viz  : — 


Dunkirk  Express,  at  6)4  a.m.  fbr  Dunkirk. 

Buffalo  Espress,  at  6}{  a  m.,  for  BuUalo. 

Mail,  at  8.^  a.m.  fbr  Dunkirk  and  TUiflalo,  and  intermediate 
stations. — Pas8(>n;:ers  by  this  train  will  remain  over  night  at 
Owego,  and  proeooil  the  next  morning.  | 

Rockland  I'assrnger,  at  3  p.m.,  (from  foot  of  Chambers 
St.)  via  I'icrmont  for  Sutlern's  and  intermediate  stations. 

Way  I'AS.'fKNOKR,  at  4  p.m.,  for  Newburgh  and  OUsville, 
and  uitennediate  atations. 

NioHT  Express,  at  &X  p.m.  for  Dunkirk  and  Buffalo. 

Emigrant,  at  6  p  m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations.  -  — r 

On  Sundays  One  Express  Train— at  6  M  p.m.  '' 

These  Express  Trains  connect  at  Eltnira,  with  the  Elmira  St 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffalo  and  Dun- 
kirk with  the  liake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  claas  splendid 
steamers  for  all  i>orts  on  Lake  Erie. 

20  tf.  D.  C.  McCALLUM,  General  Sup"!. 

PlilladiilphlA^  Wilming^ton  & 
Baltimore  Railroad. 

UNITKD  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 

Trains  will  leave  the  Southern  and  Western  Station,  comer  of 

Broad  and  Prime  streets,  Philadelpliia,  at  S  UO  am.  12  45,  3  and 

11pm. 

fari  bt  throuoh  tickets  to  thk  south. 

From  New  York  to  Wilmington..... ..............$15  50 

do        do  Norfolk 8  60 

From  Philadelphia  to  Wilmington ...................  14  00 

do        do  Norfolk .    6  60 

do        do  Petersburg ...     9  00 

do       do  Richmond . .......    800 

FARR    BT   THROrOB   TICKETS   TO   TBB   WB8T. 

From  New  York  to  Cincinnati . $13  60 

do        do  I.iOuisville.. .  14  60 

From  Philadelphia  to  Cincinnati .  11  00 

do        do  Louisville 12  00 

From  New  York  to  lu'liaDapoUa .... 16  00 

An  extra  charge  will  be  iua'?o  for  'weils  and  state  rooms  on 
board  the  boat.  (JEORGE  A.  PARKER,  Sup'l. 


Railroad  Iron. 

MR.  WILLIAM  NAISH,  of  Newport,  Monmouthshire  In 
specter  of  raila,  begs  most  resiiectfully  to  acquaint  impor 
tera  of  rails,  engineers  and  others  connected  with  tlie  railroads 
of  America,  that  he  sUlls  continues  to  execute  orders  of  inspec- 
tion, throughout  the  various  districts  of  South  Wales  and  adja- 
cent Iron  works,  and  confidently  refers  to  the  satistaction  which 
his  supervision  has  given  during  the  la.st  ten  years  to  exporters  m 
rail",  and  others  below  named  ;  as  a  proof  of  the  fidebty,  careful- 
ness and  promptitude  of  his  inspectiooa. 

BAKING  BRO.  &  CO.,  London. 
.    PALMER,  McKILLOP,  DENT  &  CO.,  London. 
LEWIS  HOPE,  Esq.,  " 

COLLMAN  &  STOHLTERFOHT.  " 

i   Hon.  JAS.  WADSWORTH,  Bullalo  New  York] 
JAMES  SPENCE,  Esq.,  Liverpool   ^y,^^,^.,^^  ,  ..  .^ 
■ATLOB,  VI0KiR8  *  00.  ^»^  •>^>'#  ¥«.  ---  ••  »^ 


W^m.  S.  Rowland  &  Co., 

RAILROAD  IRON 

AND 

-'*  Commission  Merchants,  * 

NEGOTIATORS  OF  CREDIT  FOR    RAILROAD 

COMPANIES, 

No.  6  WALL  STREET, 

25tf  Nrw  York. 

Railroad  Chair  Machine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Machines  now  in  u.se,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  ottered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  tho  West,  at  some  p«int  whore  iron  is  plenty  aad 
goo.1.     Apply  to  N.  DAVIDSON, 

34tf  9  Spruce  St.,  N.T. 

James  Herron,  Cwil  Engineer^ 

6r  TKK  CMITED  STATES  NAVY  YARD, 

PENSACOLA,  FLORIDA.,  '  * 

PATENTEE   OP  TH« 

HERRON     KAIL.WAY    TRACK 

Models  of  this  Track,  on  the  most  improved  plan  may  be 
seen  at  the  Engineer's  office  of  the  New  York  Sl  Erin  Railroad. 

Rntter's 

CAR  MANUFACTORY. 


CHILLED  WHEELS, 

for 
RAILROAD  CARS  &  LOCOMOIIVE  ENGINES 

Bush  &  Lobdell, 

WILMINGTON,  DELAWARE. 

ARE  prepared  to  execute  promptly  orders  to  any  ectent 
for  their  celebrated  Wheels,  (wtth  or  without  axles,)  th» 
character  of  which  is  well  known. 


H.  SCHLARBAUM, 

290  Broadteay  comer  Reade  at. 

SURVEVf)RS'  LEVELS,  COMrASSES  an<l  other  Mathe. 
matical  Instruments  made  with  great  care  and  for  sale  at 
low  prices.     Re|>air8  done  in  tlie  beet  manner.  14tf 


2,000 
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Railroad  Iron. 

TONS  best  English  make  6S  lbs.  per  linear  yard 
for  October  delivery  in  Wales,  far  sale  by 
THEO.  DEHON, 
'    •  -"'     '      10  Wall  St.,  near  Broadway. 


ELLERY  &  GIBBONS, 

No.  10  Wall  St., 

BANKERS,  DEALERS  in   DOMESTIC    and  FOREIGN 
EXCHANGE,  dK.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  general 
RiriRINOKS. 


D.  R.  Martin,  Prca't  Oc'n  B'k, 

N.Y. 
Silas  K.  Evcrktt,  of  Everett 

&  Brown,  N.Y. 
WVLU,  Takoo  &  Co.       IStf 


CURNBLIUS    W.    LAWRSNCS, 

E8»j.,  N.  Y. 
DRKXBL&Co.,Bank's,Pbilad. 
Samukl  Willetb,  Pres't  of 

Am.  £xchaDg«  Bank,  N.  T, 


ELMIRA,  N.  Y. 


'  •  * .~ ' 


THE  undersigned  having  been  engaged  for  several  years 
past  in  the  OAR  MANUFACTURING  BUSINESS  in  the 
village  of  Elmira,  Chemung  Co.,  N.  Y.,  would  respectfully  cal| 
the  attention  of 

RAILROAD  COMPANIES 

and  all  others  interested,  to  the  fact  that  his  establishment  im>s- 

sesses  unrivalled  facilities  for  the  manufacture  of 

Passenger,  Emigrant,  Smoking,  Baggage,  Freight,  Cattle, 

Coal,  Gravel,  Lumber  andllartd  Cars, 

together  with  bagoagb  barrows,  freight  trucks, 

and  in  short  EVERYTHING  necesi>ary  to  the  full  and  perfect 

e<iuipinent  of  our  modem  railwaj-s.  ^' •.--•. 

"^  THE 

CAR  MANUFACTORY 

is  located  on  the  line  of  the  New  York  and  Eric,  Elmira  and 
Williamsport,  and  Canandaigua  and  Elmira  Railroads,  and  in 
the  midst  of  otie  of  the  best 

TIMBER  AND  IRON  REGIONS 

in  the  State,  where  every  facility  exists  for  procuring  if  atbbi- 
als  of  tho  first  Tuo/ify,  and  for  shipping  Cars  to  any  and  every 
part  of  the  United  States  and  tlie  Canadas. 

Having  had  over  twenty  years'  experience  in  the  business, 
and  sparing  no  time,  expense  or  trouble  iu  procuring  every 
improvement  connected  with  the  art,  I  have  no  hesitation  iu 
saying  that  the  work  manufactured  and  turned  out  by  my 
establishment,  for  durability,  perfection  and  finish,  will  compare 
favorably  with  that  of  any  other  part  of  the  country,  and  that 
it  cannot  fail  to  give  entire  satisfaction.  Orders  are  respectfully 
solicited.  W.  E.  RUTTER. 

N.B. — Lumber  for  Car  Manufacturing  purposes,  to  any 
amount,  of  superior  quality,  will  bo  ftimished  at  short  notice  on 
reasonable  terms,  and  shipped  to  any  given  directioa 

aetf  w.  E.  R. 


Railroad  Iron. 

THE  undersigned  having  leased  the  extensive  works  of  the 
Cambria  Iron  Company,  situate<l  at  Johnstown,  Cambria 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  roils  of  any 
required  pattern  or  weight,  on  the  most  liberal  terms. 

WOOD,  MORRELL  &  CO., 
Johnstown,  Cambria  Co.,  Pa. 
Iy22  Philadelphia  Office :  North  Penna.  R.  R.  Building 


AUBURN  STEAM  FORGE, 

Ananas,  N.  Y.— CHAS.  RICHARDSON,  Proprietor. 
Manufactures 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK   PINS,  CONNECTING  RODS, 
Wagon  Axle*,  Pick  Asea,  Crow  Bars,  4re.,  ^c, 
ofttae  beat  aaaorted  Scrap  Iron,  aod.WAUAxnD.  [iQ.! 


•»V-':X  -ijt.  u-.:' 
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Robert  PoOL«.      ThOS.  M.  SMITH     QSRMAN  H.  HcMT 

UNION  WORKS, 

North  street,,  opposite  Calvert  Station, 
BALTIMORE. 

POOLU    &   HUNT, 

IRON  FOUNDERS  and  general  MACHINISTS,  Manufactur- 
ers of  STEAM  ENGINES,  MILL  GEARING,  BAIL- 
ROAD  CARS  ami  CaR  WHEELS,  Blovring  Machinery, 
Hydraulic  Presses,  Sugar  and  Sou  MUls,  MACHINISTS' 
TOOLS  of  all  kinJa,  Ska/ting,  PvOey*  and  Hangers,  Steam 
Boilers,  Water  Tanks,  tfc  — Caatinga  made  every  day. 


The  Hamilton  Car  Company, 

ARE  PREPARED  TO  CONTRACT  FOR  THE  MAND- 
fucture  to  order  Railroad  Cars  of  every  description,  such 
aa  Passenger,  Baggage  Freight,  Dumping  and  Hand  Cars, 
&0.  Slc. 

Having  ample  facilities  for  Mamiftcturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  miperintendance  of  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wason'g  well  known  establishmcol 
at  Spriii)fflelii,  Mass.,  for  tlie  last  Six  years,  we  can  gfuaranty 
ours  to  he  equal  in  style  and  ((uallty  to  any  manufactured. 

Car  Manufacturers  and  Rai'road  Companies  supplied  with 
Car  Wheels  from  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  &«., 
made  to  order  at  short  notice.  ■!*(• 

Orders  Respectfully  S-Jicited. 
.Address  HENRY  SIZER,  /4^en/, 

-■■'--'■'  Cincinnati,  Ohio. 


iiif f  r 


(ALGER'S  FORGE.) 
ALGER  &  REED,  Proprietors, 

MANUFACTURERfl  01 

STE^Jfi  nO^§T  IW^JRMf, 

Shafting,  Cranks,  Cross    Heads,  Beam   Straps,    Counecting^ 
Kods,  Piston  Rods,  Crank  Pins,  ^Lc. 

RAILROAD  WORK, 

Cranks,  Truck  and  Car  Axles,  Connecting  Rods  and  Frame*. 

SHIP   WORK, 

Anchons  Knees,  Trusses,  Davita,  Toggles,  ate,  tc. 

Also— Sugar  Milt  Shafts,  Shapes,  and  all  kinds  o(  Forged  Work. 

CYRUS   ALOER,  Jb.,  BOSTON. 

EDWARD  KEKD  J^tJavi.1. 


Lord  &  Wrig^ht, 

Counsellors  at  Law,  Cincinnati,  Ohio. 


16tf 


XSngiueerins. 

THE  Undersigned  la  prepared  to  ftmiab  Spedflcatkna.  Bail 
mates  and  Plans,  in  general  or  detail,  of  Steamahip^  Staam- 
boata,  Propellers,  Hii;h  and  Low  Pressure  Snginea,  Bouen,  Hit 
Work,  etc.,  etc  Particular  attentkn  giren  to  tbe  proeoitaig  and 
miperuit«ndiiig  of  Loconotives,  Teod«a,  Can,  and  BaOwajr  Ma- 
chinery of  every  descriptioa 

General  A^nt  Ashcroft's  Steam  Oange,  Allen  *  KoyeaP  U» 
tallic  Self  adjusting  Conicd  Packiug,  DodigeaB*a  Hfdraotte  Jack, 
Sewairs  Salinometers.  etc,  etc,  etc 

Acta  as  Agent  fbr  the  purcbaae  or  sale  oL  and  baa  alwa^  oi 
hand.  Steamers,  Locomotivea,  Engines,  BoOen,  MacMnetT,  «tc 

OHA&  W.  OOPXLAND, 
OommiUing  Enginetr, 
lylT  64  Biouhray,  K.  T. 


Fonr  First  Class  Locomotive 
Engines  for  Sale. 

,'%  1,  Cylinders  15Xx22,  Drivers  5 >a'  feet, 

'  ..         2,      Do.        15    x20.        Do.    6      feet, 
1,      Do.        I&>ix22,       Do.    4X  feet, 
an  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestals  ;  copper  flues ;  lifting 
link  valve  motion.  H.  &  F.  BLAND Y. 

Zarestillb,  Ohio,  August  lltb,  1855.  33 


For  Sale.         ^ 

1  "WOODWORTII  PLANER, 
1  TENNONING  MACHINE, 
1  SMALL  CIRCDLAR  SAW  AND  FRAME. 
Th3  above  have  been  used  hut  a  short  time  and  will  be  sold 
low  for  cash.  BRIDGES  &  BROTHER, 

33  64  Courtlandt  st 

RAILROAD  cars! 

For  Sale. 

FOUR  CARS,  for  4  ft  8>i  in.  track,  wiU  seat  52  passengers 
each,  and  will  be  sold  low  for  cash. 

BRIDGES  &  BROTHER, 
33  64  Oourtlaodt  at 


NEW  YORK 

Wrought  Iron  Railroad  Chair 
Company, 


RAILROAD  SPIKES. 


THIS  Oompanr  la  prepared  to  receira  ord«n  fer  tbe  main- 
ftetore  ot  Wrmifkt  Irtm  Bminad  Chairs  at  tbe  beat  ma> 
taitel,  CO  a  Dew  and  nperior  modal,  and  by  Improved  patented 
■aehhMiy. 

The  thkskneM  of  tbe  Llpa  of  tbe  Otaalr  lacreaaes  through  the 
bend,  where  the  gnateat  itraiicth  ia  reqntrad,  and  diminiahea 
toward*  the  edge ;— «o  that  a  leas  weight  of  meul  may  be  aaed 
tad  t  itraoKth  aoqnind  eqoki,  if  MM  HVMiw,  to  that  or  a  beaTM 
OkairoTmilbRn  " 


Our  arrangements  are  now  complete  Ibr  piecut'ng  work 
promptly,  and  all  orders  from  responsible  parties  will  be  filled 
on  short  notice. 
These  chairs  are  used  by  the  following  companies: 

Virginia  Central  R.  R.  Co., 

New  Orleans  Opelousas  and  Great  We.«tern  R.  R.  Co., 

Black  River  aud  Utica  R.  R.  Co., 

Oheraw  and  Darlington  R.  R.  Ca, 

Washington  and  Saratoga  R.  R.  Co. 

Mississippi  Central  R.  B.  Co., 

Long  Island  R.  R.  Co„  ^ 

Illinois  Central  R.  R.  Co.,  Ac,  &c. 
Address  JACOB  ROWE,  President, 

8  Broadway  comer  Beaver  st.,  opposite  tbe  Bon\  ling  Oreeo 

New  Tobk. 


Gerard  Ralston, 

21  TOKEN  HOUSE  YARD,  LONDON, 

OFPKBS    Hia   eXRVICKS   FOB   THK 

PURCHASE  AND  SALE  OF 
AMERICAN    SECURITIES, 

COLLECTION  OF  DIVIDENDS, 

DEBTS,  LEGACIES,  ETC., 
And  for  the  Purchase  and  Inspection  o 

Railroad  Iron,  Chairs,  or 

any  kind  of  Machinery. 

REFERENCES: 
Messrs.  Palmer,  McKillop,  Dent  Sc  Co.,  London. 

"       QeoTge  Peabody  &  Co.,  «« 

"       Curtis,  Bouve  &.  Co. ,  Boston. 
Richard  Irvin,  Esq.,  New  York. 
Robert  Ralston,  Es<i.,  Philadelphia. 
C.  C.  Jamieson  .Esq.,  Baltimore. 
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Railroad  Spikes. 


VENTILATION. 

THE  undersigned  has  devised  and  patented  the  only  system 
of  ventilation  for  Buildings,   Vessels,  Biilkoad  CAas, 
*c  ,  by  which  spontaneous  ventilation  can  be  effectually  cariiea 
out ;  and  is  wilUng  to  dispose  of  tbe  same  to  partiea  desirous 
of  purchasing  at  a  reasa'uible  price. 
Addreas  HENRT  RUTTAN, 

lySS  Cobourg,  Canada. 


WROUGHT  IRON 

Chairs  and  Fastening^s. 

THE  CALVRUT  IRON  t  NAIL  W0UK!5  continue  to  mann- 
facture  wilh  inrrfaj>ed  f.icilitie*.  HOOK  4:  FLAT  ITGAD 
RAILROAD  sriKES,  and  WROUGHT  CHAIRS  and 
FAi«TEMNGS  of  all  pittemi",  .al>o  OUT  NAlLi^,  BOILEK 
RIVETS,  BOLTS,  SHIP  and  BOAT  BPIKES. 

Long  ex|>eri<<nca  in  the  maiiufucture  of  Uiosu  goods  enablea 
them  to  produce  un  article  of  KU|>erii>r  quality  and  flni^rh.  Tbef 
are  io  use  upon  a  large  number  of  roadx  in  tlie  country  and  ara 
highly  approved. 
Orders  filled  promptly,  and  at  the  lowest  priro s. 

J.  HOPKINBON  gMirn. 
Baltimore,  Md. 
riease  direct  tbe  name  in  (UB.  16tt 


THE  Subscribere  are  manufkctiiring  Railroad  Spilces  wit 
Swbtt'8  Patent  Improved  Machines;  and  are  prepared 
to  execute  orders  for  any  quantity,  oo  ttie  most  favorable  terms. 
These  Spikes  are  made  of  the  best  quality  of  iron,  and,  for  shape 
and  flnisb,  are  superior  to  any  others.  Railroad  companies  and 
others  in  want,  are  respectftilly  solicited  to  order  a  sample  be- 
fore purchasing  elsewhere.  All  oraer«  will  receive  prompt  at 
tention.  8WETT.  lUiIOT  A  00 
FKtabfgh.  Pa..  Aoffuat  M.  18H 

Important  to  Railway  Co^s. 

A   GREAT  improvement  has  recently  been  i)erfect«Nl  in   Uie 
'*'  manufacture  of  Dumping  Oravel  Cars  l>y  which  tJie  costl 
materially  leaneuod  and  the  strength  aud  durability  much   n* 
creased. 

We  have  secured  the  right  to  maiiufoctiire  these  improved 
Cars  and  can  supply  tliem  at  prices  ten  per  c<«t.  lower  than  the 
ordiuar>'  kind. 

Orders  directed  to  the  Hamilton  Car  Co.  Hamilton,  Ohio, 
wiH  receive  prompt  atteotioa 

RAILROAD  CAR    GREASE. 

JAMES  BAYES, 

6  MINOR  STREET, 

v;'^^  PHILADELPHIA. 

MAMnrACTUBaRS    or 
SOFT  WHITE  GREASE, 

For  Coal  and  Freight  Cars,  Heavy  Ma 
chinery,  etc..  etc., 

STIFF  WHITE  GREASE, 

for  Water-Wlieel  Gndgeona,  Heavy  Bear- 

lii|;a«  RoIIera  on  Inclined  Planea; 

OMNIBUSES,  WAGONS,  AND  OTHER  CAKUIAGKS 

In  Cans,  Kegs,  and  Barrels. 

SUPERIOR  YELLOW  GREASE, 

For  Passenger  Cars,  etc  ,  etc, 

THE  above  differeot  kinds  of  Orease,  having  been  in  use  for 
some  time  past  on  sever&l  Railroads  in  th^^TJnited  Statee, 
can  be  coofldently  recommended  for  their  general  useAiloeas 
and  eronomy.  49  tf 

aiiaUt  rOKWASDKP  vrox  ATfLIOATION. 


Serew  Pile  Fonndations. 


ALEXANDER  MITCHELL'S 

Patent  Iron    Serew   Pile, 

FOR  obtaining  permanent  f.mndJitinns  on  liirert,  Moratsm, 
and  Quirlisaii'ls,  fir  Rsilway  Briiltros,  Viaducts,  Deiots 
Whar\c«»,  Ac  I.  W.  P.  LEWIS,  C.  E  , 

Agmt  in  Ifte  United  States, 
No.  30  South  6th  street,  FHiLADBLma 

Lancaster  Loeomotive  Works. 
LANCASTER  PA. 

JAMES  BLACK,  JOHN  BRANDT,  8ENR. 

President.  Suj/erinteittlt»f 

THE  attention  of  Railroad  managers  is  part'icalarly  caltod  to 
this  establishment.  Tlio  Build uigs  are  8paei<>u^•  d  eligldy 
located  on  the  Columbia  and  Philadelphia  Riulr(jad,  tha  niurlun- 
ery  is  entirely  nev,  embracing  all  the  rwceiit  impruvi'metitK  and 
designed  exclusively  for  Loconootive  Manufacture.  Me  are  pre- 
pared to  tMiild  and  ship  to  aD  parts  of  the  country,  Loroniotivefi 
of  all  clas.'ies  or  sizes,  <x)  as  favorable  terms  a«  any  olhi'r  estab- 
lishment in  tlie  United  States.  Having  etigaged  the  serxiceaof 
Mr.  JoHir  Brakdt,  Sink.,  for  many  years  SuiH-riiitendeot  of 
Rolling  Stock  on  the  Philabclphia  and  ColunilMa  l{4iilroad,  tho 
New  York  and  Erie  Kailnjad,  and  late  supenntcndeut  of  the 
New  Jersey  Locomotive  and  Machine  Co.,  wh(jt<e  style  of  En- 
gines are  so  favorbly  known  in  all  parts  t  f  tlie  Union,  induce  ua 
to  say,  that  we  can  give  entire  satisfaction  to  all  who  may  Ikvor 
as  with  a  call  We  are  also  prepare<l  to  furnish  to  order, 
Wheels,  Axles,  and  e\-ery  article  appertainlni;  to  tbe  repair  or  re- 
newal of  Locomotive  Engines. 

The  style  of  Engines  we  are  buildiiig  may  be  seen  on  any  oi 
tlie  following  roads  : — 

Penn.s}-lvania  State  Line; 

Hudson  River ; 

New  York  Oratral ; 

BuAlo  and  New  York  City- 

Ontario  and  Huron. 


New  York  and  Erie  ; 
Columbia  and  Philadelphia  ; 
Lexington  and  Maj-sville 
St.  Louis  and  Pacific 
Camdem  and  imboy 
ly.81 


Spikes. 

PATENT  HAMMERED  RAILROAD  SHIP  AND  BOAT 
Spikes.  The  Albany  Iron  Works  liave  always  (mi  hand,  of 
their  own  manulacture,  a  large  assortment  of  Railroad,  Ship 
and  Boat  Spikes  from  2  to  12  inches  in  length,  and  of  ati\'  kirm 
of  head.  From  the  excellence  of  the  material  always  used  in 
their  manufacture,  and  their  very  general  use  for  railroads  and 
other  pnrposes  in  this  country,  the  manufacturers  have  no  hes- 
itation in  warranting  tbem  fblly  equal  to  tbe  t>e8t  spikea  in 
market,  bo*  as  to  quality  and  api>earance.  All  orders  ad- 
dressed to  the  subscribers  at  the  work*  will  be  promptly  exe- 
cuted. J.  H.  JACKSON,  Agent, 

Albany  Iron  Works,  troy,  N.  T 
The  above  Spike  imay  be  bad  at  factory  prices,  of  Erastua 
OoniiD(*0«„  AibMyiS.rnUfcBroUtw^Saltiaore,  Md. 
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ENGINEERS. 


Atkinson.  T.  C, 

Minine  and  Civil  Engineer, 

Alexandria,  Va. 


Barnes,  Oliver  W., 

Chief  Eng.  PittsbarK  and  Coiuiellgville  R.R.  Co.,  Pitt^^lll^^t,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  M,  and  9th  Avpnue  Railroads  New  York 
Office  123  Chaml>ers  at 

Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
M  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  Mining  Engineer.     Office  ^  wanton  Coal  and  Iron  Co., 
61    Exchange   Place,   Baltimorb,  Md. 


C.  Floyd-Jones., 

Divii^ioD  Engineer  3d  and  12th  Divimona. 

ILLIHOIS  CaHTRAI.  RAILRO.iD. 

Vandalia,  HL 


Gay,  Edward  F., 

CiviJ  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Sjnracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

8t  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

NashviDe  and  Chattanooga  R.  R.,  Nicojack,  Toon. 


Theodore  D.  Judati, 

Chief  Rngincrr,  Sacramento  Valley  Railroad, 

Sacramento,  CaU  ly23 


Martin  Green, 

Chief  Engineer  and  Superintendent,  Mi».ri><sii)pi  Central  R.  R. 

Holly  SprinjTs,  Mis«. 


Robert  B.  Gorsiich, 

Civil  and  Mechanical,  Scoam  and  llydrauiic  Engineer, 
Tabernacle  Building,  S-tO  Broadway,  N.York.         18tf 


Holcomb,  F.  P. 

Oliie  Bug.  Augusta  and  Waynoeboro,  and  Savannah  an  \  P  osa- 
cola  Railroads,  Marthasville,  Macon  Ca,  6a. 


r." 


S.  W.  Hill, 

Mining  Ensrin'^eran/l  Surveyor,  Eagle  River, 
Lake  Superior. 

D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steut>enville,  and  Chartiers  Valley 
Railroads,  Pittslmrg,  Pa. 


Samuel  Mc  Blroy, 

Assistant  En^neor,  New  York  Navy  Yard. 


Mills^  John  B.,  Civil  Enp:ineer, 

Sacfcets  Harbor  and  Saratoga  R.  R.,  24  William  St.,  N.  Y. 


Morris,  Ellwood, 

Xngineer  and  Agent  DAUPHIN  &  BUSQCEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris. 

Civil  and  Mechanical  Engineer,  Philadelphia. 


Saml.  &  G.  H.  Nott, 

'^'lEngineers,  No.  6  Niles'BuildiDg,  Change  Avenue,  Boaton. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  South  4th  st,  Philadelphia. 


Prichard,  M.  B., 

Saat  Tenn.  and  Oeorgia  Railroad,  KnozviOe,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Allegliany  Valley  Railroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

Sooth  Side  Railroad,  Virginia, 


Charles'L.  Schlatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brunswick.  Georgia. 


Straugrhan,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dntton, 

Poti8town,  Pa. 


Shanly,  Walter, 

Ciiiel  Engineer  Bytov/n  and  Prescott  Railway, 
Prescott,  Canada. 


Charles  B.  Stuart, 

Consulting  Eoginrcr,  23  William  Ptr.,  New  York. 


Edward  VV.  Serrell, 

Civil  EnginwiT,  23  William  st.  New  York. 


Trautwine,  John  C, 

Civil  Knginror  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  War  ford. 

Chief  Engineer, Sus< I uehvina  Railroad,  Harrisbu       Pa. 


Benjamin  Watkins, 

Architect,  Engineer,   and   Susjiension    and  Raifa-oad   Bridge 
Builder,  Port  aibson,  Miaa.  Iyl3 

Wm.  J.  Young 

HAS  lemovol  bis  Rnginecrine  and  Surveying  Instrument  Man 
ufactory  to  N<x  S3.  North  Sevcotli  Street,  Philadelphia. 


Knox  &  Sliain, 

^lanufacturcrn  of  Engineering  Instnimoiits,  46 >5  Walnut  st, 
Ptiiladolpliia.    {'J'icu premiums  auarded.) 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TR.INSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Fraunhofora  Munich  Olassea,  Sur- 
veyors' Compasses,  liarumcters,  Cluiiiis,  Drawing  IiiKtrumeutit, 
etc.,  nil  uf  the  bctit  (quality  ami  worlimaiisliiii,  lor  saic  at  unus- 
ually low  prices  l>y  E.  &.  O.  W.  BLUNT, 
New  York,  Dec  1, 1851.  No.  179  Water  street. 

The  Troy  iron  Bridg^e  Co. 

ARE   prrpared  to  erect  Iron  Bridge:)  or  RooCi,  or  any  kind 
of  bea'ing  trussei<,  girUert<,  or  beanie,  to  span  one  thou, 
suud  feet  or  iiiidor,  uf  any  required  strengtli,  in  any  part  of  Uie 
cuuntry.     Their  bridges  will  iie  subjectutl  to  severe  tests,  and 
Can  bu  built  for  about  the  price  of  good  wooden  ones.   Address 
D.  &  G.  L.  BLANCHARD,  Troy,  N.  Y. 
April  Ist,  1855. 

W.  G.  ATKINSON, 

CIVIL  UNGINBEK,  SUUVEVOR  akd  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  RejKirts  furnished.  Resoarcheit  made  for  CoaL,  Iron, 
Copper,  Load  aud  oUier  Minerals,  Metals,  4iC.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  aud  Lithographs 
supplied  by  ekiliul  nrtistx.  Mines  explored,  new  Works  laid 
ott,  and  Geological  Plans  prepared.  8tf 


II.  SAWYER 

(of  tbo  late  tirm  of  SAWYER  &  HOBBT), 
MatmlHCturer  of  Transits  and  Levels, 

HAS  reoiovud  to  Uuton  Place  near  Warburtoa  Ar.,  Yonkera. 
N.  v. 


J.  S.  Sewall, 

CIVIL  SNQINEBR, 

ST.  PAUL   MINESOTA. 


Rollins  &  Haviiand, 

STOCK  BROKERS, 

38  Exchange  Place  ,N>w  Yobk. 

John  T.  Rollins.  Waltbb  Hatilamd. 

New  Works  on  Civil  Engineering. 

I^HE  PieM  PnicUce  of  laying  out  Circular  Curves  for  RaS- 
'    roads.— By  Joes  0.  TaAUTWiiiE,  Civil  Sogineer— 3d  edi- 
tion in  iiockpt-book  form. 

A  now  and  ra^iid  metiiod  of  Calculating  the  Cucic  Ooutents  oi 
Fxcavatioiis  and  Emtiauknieuts,  by  the  aid  of  Dia«;rains.— By 
John  C.  Trautwine,  Civil  Eu^uoer— 2nd  edltioo  with  10  Copper 
Plates. 

Price  One  Dollar  each— postage  on  the  Curves  Three  Centa — 
and  on  Uie  Excavation  and  Embankments,  Six  Cents. 
For  safe  by  WILLIAM  HAMILTON, 

HaU  •f  the  FranUln  ID■titut^ 
/•ooary  18,  18M.  Pbiladelplda. 


RADLEY  &  HUNTER'S 
ImproTed  Spark  Arrester. 


.;.' 


piOLlT  A  WOHMm  celebrated  new  farrentlon  i> 
•*•'  oBenk  to  tfa*  publie  aa  a  Perftet  Spark  Arrtiter,  which 
fomemm  tb«  adrantaxe  over  afi  otbera  of  being  of  the  moat 
rimpla  cooBtmctiaa,  aad  mocb  more  durable  than  any  ever 
uaed.  The  manuftcorar  bivitea  ao  ezaminatioD  of  this  Arrester 
by  die  nllroftd  public,  confldeot  that  It  will  meet  with  uoiveiaal 
approtwtkMi. 

The  undersigned  hnaKy  givea  public  liotice  that  he  is  the  aote 
maiMilkcturer  of  the  above  article  under  ttie  Radley  &  Hunter 
Pat«ot,  of  whom  atone  they  can  b«  purchaaed  in  the  United 
Butea/ 

IDWIN  R.  BINNET, 
Otice  48  and  M  Doane  at,  New  York. 


Oleott  8l  Brother's 

LOCOMOTIVE,  Steamboat,  and    Light  HouM» 
Lamp  Works,  Rochester  N.  Y.     Address 
OLCOTT  &  BROTHER,  Rochester,  N.  IT. 

AGENTS . 
Wm.  BiiLBT  Lisa  Sr.  Co.,  9  Liberty  square,  Boston,  Masi^ 

Clark  &  Jkscp,  38  Exchange  Place,  New  York. 

Thos.  M.  Cash,  80  South  Fourth  st ,  Philadelphia. 
Oicoaaa  B  Hollaxd  \.  Co..  Tomottx  O   W 

PHILADELPHIA  RAILWAY  AGENCY 

AMD 

General  Fni*nlshingr  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

No.  80  Smith  Fourth  ttreet, 

PHIIiADl!:L.PHlA. 


Railroad  Chairs, 
Railroad  ^pikea. 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Riveta, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  aud  Lamps, 
Conductors'  Lanterns, 


Engineers'  Lanterna, 
LocomoUvo  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cane,  < 
Bteam  Gauges, 
Steam  Whistlea, 
Spring  Balances, 


Car  Findings  4cc.,  itc., 

A  LL  orders  promptly  filled  at  manufacturers'  prices  and  for- 
i\.  warded  with  despatch.  Particular  attention  paid  to  coo- 
Iractiflg  for  Locomo'ives,  Cars,  Railroad  Iron,  tec. 

Tlie  sub8cril)er  being  Agent  for  several  manufhcturers  of 
Machinists'  Tools  is  enabled  to  furnish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  &c.,  of  the  best  quality  at 
manuf^lcturera'  prices, — Orders  solicited 

60  ly  THOS.  M.  CASH. 

Meiffs  &  Greenleaf, 

Office  Ab.  23  WiUiam  at., 
TTTILL  give  prompt  attention  to  the  purchase  and  sale  of 
VV    STOCKS,  BONDS,  &c,«trictly  on  commission.   Orders 
resi  ectfUlly  solicited. 

CUAS.  A.  MEIOS,  late  Cashier  Am  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
RBrERENCBS  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Kerchacts'  Bank.  Iyl8 


Lithography. 


GWEIS8ENBCRN,  Civil  Engineer  and  draughtsman  131 
•  Fultoo  6t.  up  stairs ;  also  gives  liLs  attention  to  the  en- 
graving of  maps,  and  machinery  on  stone.  Locomotives  are 
neatly  lithographed  at  this  establishment  on  the  most  reasoo  a 
ble  terms.— Orders    r«  solicited.  60.tf 


Brass  Cocks. 

Mo  NAB  &  CARR,  133  Mercer  St.,  N.  Y.,  roanuflicture 
coDstantly  all  deactiplioos  of  Plumbers'  Brass  Work, 
Steam  and  Gas  Cocks,  Globe  Valves,  Heaters,  Oil  Cups,  &c, 
for  Locomotive  ud  8(atkn»ry  Xogioea,  ifH 


•■:.-':.:■::.}• 
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r  HENRY  V.  POOR,  Editor.  - 
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Bnslneas  Prospects  of  our  KallroadSi 

There  can  be  no  doubt  that  for  the  next  six  or 
eight  months  our  railroads  have  a  very  busy  sea- 
son before  them.  A  bountiful  crop  in  every  part 
of  the*  United  States  has  been  secured.  There  ap- 
pears to  be  no  doubt  that  there  will  be  an  export 
demand  for  all  our  surplus  at  rates  which  will 
cauae  it  to  come  steadily  forward.  The  winter 
season  will  show  the  greatest  activity  on  all  our 
roads.  A  few  years  since,  the  country  had  waler 
routes  only  for  its  outlets.  The  greater  part  of 
these  were  closed  by  ice  for  four  or  five  months 
every  year.  Consequently,  the  winter  was  for- 
merly a  period  of  general  stagnation  in  all  the 
departments  of  trade.  The  result  was  a  heavy 
loss  in  depriving  the  producer  of  the  ability  to 
meet  the  demand  when  it  should  arise,and  a  large- 
ly increased  expense  of  transportation,  by  crowd- 
ing into  a  few  months  a  movement  ^bich  now 
goes  on  through  the  whole  year.  The  advantage 
to  the  domestic  and  foreign  commerce  of  the  coun- 
try is  equally  manifest.  Take,  for  example,  the 
railroads  connecting  Canada  with  tlie  sea-board. 
Canada  has  a  large  crop  of  wheat  for  exporUUion. 


into  the  Stales,  duty  free.  With  a  good  demand  the 
whole  of  it  will  come  to  market,  during  the  com- 
ing winter  over  our  railroads.  Those  works  in 
various  portions  of  the  United  States  terminating 
upon  the  sea-board  will  be  similarly  employed. — 
Those  iu  the  far  interior  will  be  collecting  the 
products  of  their  routes  at  their  depots,  ready  to 
he  forwarded  through  cheaper  mediums  to  the 
points  of  their  ultimate  destinatioo. 

Our  roads  will  not  only  have  a  large  amount  of 
produce  to  move,  but  will  derive  a  larger  revenue 
from  a  given  tonnage  than  those  of  any  other 
country.  The  whole  surplus  product  of  the  inte- 
rior that  will  bear  transportation,  no  matter  how 
far  inland,  is  sent  to  the  very  extreme  limits  of 
the  country — to  our  consuming  districts  which  lie 
upon  tide-water,  or  to  our  sea  ports,  for  exporta- 
tion to  foreign  countries.  The  greater  part  of  the 
corn  now  received  at  the  port  of  N.  York.is  grown 
more  than  1,800  miles  distant.  A  large  portion  of 
the  wheat  is  produced  in  districts  equally  remote 


see  no  reason  why  the  earnings  of  our  railroads  lor 
the  coming  fall  aud  winter  should  not  form  a  very 
correct  criterion  of  the  general  prosperity  which 
piOvails. 

Railroada  la  MIsaoarl. 

We  give  on  another  pa^  the  action  of  several 
of  the  railroad  companies  in  ihe  State  of  Missouri, 
in  reference  to  the  proposed  removal  of  the  lUn 
which  the  State  holds  upon  these  roads  as  securi- 
ty for  advances  made  by  her. 

The  argument  is  well  stated  In  the  memorial 
referred  to.  Missouri  needs  railroads ;  yet  her 
people  will  not  build  them.  Wc  presume  the  en- 
tire amount  of  individual  casi  subscription  to  all 
the  roa<Is  in  the  State  will  not  reach  one  nuiUon 
of  dollars.  When  so  little  faith  io  the  success  of 
these  proposed  works,  or  so  little  interest  is  mani- 
fested in  their  construction,  it  is  not  to  be  expect- 
ed that  foreigners  will  assume  the  risk  which 
those  immediately  interested  refuse.  The  SuiU, 
therefore,  must  in  her  collective  capacity  subsun- 
In  fact,  the  amount  paid  for  transporUtion  is  so  [tially  build  her  railroads,  or  be  left  without  these 
great  that  many  kinds  of  Western  produce  are  works  altogether. 

worth  three  or  four  times  as  much  in  New  York!  Assuming  that  she  will  aid  them,  in  what  man- 
as  at  the  points  whence  they  were  forwarded.— 'ner  should  this  aid  be  extended!  Upon  this  point 
Probably  one  half  the  value  of  all  the  wheat  and  we  differ  from  the  plan  recommended  in  the  me- 
Indian  corn  in  the  New  York  market,  consists  of  morial.  We  think  the  Sute  should  furnish  the 
charges  for  transportation.  whole  amount  necessary  to  be  borromd.    If  she 

The  converse  of  the  proposition  is  equally  true,  takes  a  ucondary  position,  she  suffers  to  the  fnU 
of  merchandize  imported  into  the  interior.  As  extent  of  any  losses  that  may  be  snstained  by 
agriculture  is  the  great  pursuit  of  the  people,  a  the  sale  of  the  firtl  mortgage  i»"D  is.  Suppose 
large  portion  of  their  wants  is  supplied  from  these  sell  at  85.  Here  is  a  losa  of  16  per  cent. 
aMoad.  The  value  of  the  movement  of  merchan-  susUined  by  the  State,  if  she  incurs  any  risk 
dAzQ  inward  is,  in  fact,  much  greater  than  the  whatever.  Her  bonds  will  command  nearly  par. 
outward.  Both  must,  of  course,  correspond  in  the  (Assuming,  therefore,  that  the  roads  are  good  ae- 
disUnce  they  have  to  be  transported.  curity  for  the  first  mortgage,  the  real  liability  she 

These  facts  will  serve  to  explain  the  causes  of  incurs  is  as  great,  under  the  plan  proposed,  as  if 
the  enormous  internal  commerce  of  our  country, 
which  is  vastly  greater  in  proportion  to  our  popu- 
lation than  in  any  other.  They  also  show  the  re- 
lations of  railroads  to  the  wants  of  our  people,  and 
illustrate  their  value.  The  business  of  these 
works,  of  course,  is  measured  by  the  extent  of 
our  products,  and  the  demand  that  exists  for  them; 
for  our  people  can  purchase  only  as  they  can  sell. 
As  there  never  was  a  period  in  which  the  coun- 
try had  so  much  disposable  surplus,  nor  a  better 


the  State  issued  her  bonds  for  the  whole  amount 
of  the  two  mortgages ;  while  the  amount  saved 
would  be  the  value  of  Stale  over  road  bonds. 

But,  in  fact,  a  much  larger  sum  would  be  saved. 
Suppose  the  State  consents  to  take  a  secimdttry 
position,  a  mnch  larger  issue  of  bonds  of  the  two 
classes  will  be  required  than  if  only  SlaU  bonds 
were  issued.  For  instance,— corporations  would 
prefer  to  take  S20,000  Sute  bonds  per  mile,  to 
016,000  of  company  and  $10,000  of  SUUe  bonds. 
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We  thiak  it  would  be  safe  to  put  tbia  dispropor- 
tion at  a  raucb  higher  figure.  The  reason  is  ob- 
vious. Statu  bonds  can  always  be  sold  for  cask, 
and  with  a  well  matured  system  for  her  public 
works,  those  of  Missouri  would  commaDd  par. 
One  quarter  of  one  per  cent,  would  be  all  the 
commission  asked  for  their  negotiation  But  rail- 
road bondi  of  new  works  are  a  drug,  no  matter 
from  what  State.  The  people  of  Missouri  will  find 
it  difficult  to  sell  theirs  at  80,  should  they  be  a 
first  lien  upon  their  roads.  If  sold  at  all  they 
can  only  be  sold  at  a  very  large  discount.  No 
contractor  would  be  safe  in  valuing  them,  net, 
higher  than  75,  nor  perhaps  higher  than  70  cents 
on  the  dollar,  for  seven  per  cents.  The  sales  of 
these  would  always  depend  upon  the  caprices  of 
the  market.  Add  to  this  the  diflerence  in  the 
rate  of  interest  of  one  per  cent,  between  the  State 
and  road  bonds,  and  ^it  makes  a  difference  of 
over  40  per  cent,  in  the  amount  realized  from  the 
two.  All  this  loss  falls  directly  upon  t'.ie  State,  il, 
as  before  stated,  she  incurs  any  risk  at  all.  But 
this  is  not  all.  By  creating  so  many  different  in- 
terests, all  will  be  likely  to  be  neglected.  Certain- 
ly, the  State  will  not  be  likely  to  exercise  that 
degree  of  vigilance  and  care,  with  an  interest  of 
only  S10,000  to  the  mile  at  stake,  that  she  would 
with  one  of  S20,000.  In  the  one  case  she  would 
be  the  sole  creditor,  and  would  depend  upon  no 
previous  party  to  protect  her  rights  and  keep 
everything  straight.  She  would  feel  that  if  she 
did  not  exercise  constant  watchfulness,  her  inter- 
est would  be  jeopardized.  But  where  other  rights 
were  paramount,  she  would  feel  that  it  was 
neither  her  place,  nor  would  it  be  legally  compe- 
tent for  her  to  interfere.  She  would  thus  l)ecome 
a  cypher  in  the  transaction.  But  the  road  bonds 
would  be  sold  out  of  the  State,  to  parties  who 
would  Dot  be  in  a  situation,  and  who  might  not 
have  any  right  to  exorcise  control.  The  latter 
would  be  incompetent  from  position  as  well  as  by 
law,  to  exercise  any  control  in  the  premises ;  the 
former,  from  occupying  a  subordinate  situation. 
The  management  of  the  road  would  practically 
devolve  upon  the  stockholders,  and  might  be  ex- 
ercised in  a  manner  detrimental  to  the  interests 
of  both  clas-ses  of  creditors. 

The  Slate  may  as  well  look  the  whole  subject 
fairly  in  the  face.  If  she  is  ready  to  assume  the 
risk  of  her  railroad  enterprizes,  she  had  bettei 
control  them,  and  adopt  such  a  policy  as  will  se- 
cure to  them  the  best  management,  and  produce 
the  largest  sum  upon  a  given  indebtedness. 

But  our  advice,  however  good  it  may  be,  will, 
we  presume,  be  thrown  away.  We  do  not  believe 
the  State  will  release  its  lien.  Those  who  control 
her  roads  are  the  richest  men  in  the  State.  The 
issue  made,  consequently,  will  be  the  rich  against 
the  poor,  corporations  against  the  peopk.  Already 
is  this  cry  started  by  the  St.  Louis  Intelligencer, 
and  wo  have  little  doubt  it  will  be  sufficiently  po- 
tential to  secure  its  objects.  The  following  is  the 
Intelligencer's  version  of  the  movement  now  on 
foot.— 

"The  managers  of  the  magnificent  scheme, 
when  they  get  a  release  of  the  State  lien,  have  in 
view  the  purcha.se  of  the  most  of  the  railroads  in 
the  State.  Their  plan  is  about  ibis :  get  the  State 
lien  removed,  and  the  credit  of  the  State  for  as 
much  as  prudence  would  justify  under  the  cir- 
cumstances— si>end  it  all — then  let  down  ;  and  in 
order  to  raise  the  wind,  mortgage  the  roacl  pay- 


able in  a  short  time,  and  then  fail  to  pay  interest 
on  State  bonds  as  well  as  the  mortgage  bonds  on 
the  road.  Failing  to  do  this,  of  course,  the  roads 
will  be  offered  for  sale ;  and  as  the  State  could 
not  well  be  a  bidder,  they  will  pass  into  the  hands 
of  Wall  street  men,  and  their  active  friends  here 
— now  working  for  this  object — at  a  nominal  price. 
So  you  will  at  once  see  how  the  State  is  to  be  sold 
out,  as  well  as  the  widow  and  orphan.  It  is  a 
brilliant  scheme — its  managers  are  strong  in  mind 
as  well  as  purse.  Nothing  is  to  be  ]«{t  unturned 
to  effect  an  object  so  worthy  the  ambition  of  any 
man  who  desires  to  amass  wealth,  not  caring  par- 
ticularly how  it  is  done." 

The  Intelligencer  also  states  that — 
"For  three  or  four  months  past  there  has  been 
an  agent  of  the  foreign  bondholders  of  the  Ohio 
and  Mississippi  road  in  St.  Louis,  watching  the 
difficulties  of  that  road,  if  by  any  chance  the  op- 
portunity should  present  itself,  to  wipe  out  all  its 
creditors  and  get  the  road  for  only  the  amount  of 
its  mortgage  bonds,  to  wit :  $2,360,000.  There 
were,  no  doubt,  parties  in  this  city  interested  in 
that  magnificent  "grab  game,"  and  hence  the  City 
Council  were  bullied  by  the  interested  parties 
through  their  organ,  the  Republican,  to  refuse  any 
aid  to  Henry  D.  Bacon,  either  to  pay  last  July's 
interest  on  the  mortgage  bonds,  or  to  complete 
the  road,  so  it  could  pay  the  interest  in  future  out 
of  its  own  proceeds.  They  thought  the  road 
would  go  down  in  July,  in  default  of  payment  of 
interest,  and  then  they  could  buy  it  in  for  the 
small  amount  of  the  mortgage  bonds.  If  they 
had  had  any  other  man  than  Mr.  Bacon  to  deal 
with,  the  game  would  have  succeeded." 

We  have  no  doubt  the  above  extracts  are  un- 
mitigated falsehoods,  coined  for  the  purpose  of 
throwing  odium  on  the  movement  for  the  release 
of  the  State  lien.  The  real  object  is  not  so  much 
to  retain  the  lien  (for  the  Intelligencer  has  been 
a  strenuous  advocate  for  its  removal),  as  to  em- 
barrass the  St.  Louis  Railroad,  for  the  reason  that 
they  attempted  to  remove  MrSacon  from  the  Pre- 
sidency of  the  Ohio  and  Mississippi  Railroad 
These  efforts  have  given  birth  to  a  little  feud  in 
St.  Louis,  and  there  is  no  doubt  that  Mr.  Bacon, 
who  is  stated  to  be  a  part  owner  of  the  Intelligen- 
cer, will  take  every  measure  in  his  power  to  re- 
venge himself  for  the  affronts  offered  him,  even  at 
the  sacrifice  of  the  best  interests  of  his  own  city 
and  State. 

Ttie  people  of  St.  Louis  and  Missouri  are  now 
beginning  to  reap  the  bitter  fruits  of  the  miscon- 
duct and  mismanagement  in  reference  to  the  Ohio 
and  Mississippi  Railroad.  For  this  misconduct 
and  mismanagement  they  will  be  held  responsible. 
Just  so  far  as  incapacity  or  dishonesty  has  heen 
shown,  will  they  suffer.  Who  stood  fairer  a  year 
ago,  at  homo  and  abroad,  than  the  managers  of 
the  Ohio  and  Mississippi  railroad  1  When  the  re- 
verse came,  reputation  and  fair  dealing  went  it, 
showing  these  to  be  accidents,  instead  of  qualities 
of  the  parties  supposed  to  possess  them.  Could 
the  future  have  been  seen,  would  a  single  holder 
of  an  Ohio  and  Mississippi  bond  have  taken  it  ? 
Now,  although  we  believe  the  managers  of  the 
roads  in  progress  out  of  St.  Louis,  to  be  actuated 
by  no  other  motive  than  to  promote  the  best  in- 
terests of  the  works  they  have  in  charge,  yet  they 
come  in  for  their  share  of  the  odium  growing  out 
of  the  Ohio  and  Mississippi  road.  People  at  a  dis- 
tance cannot  and  will  not  distinguish,  if  they 
could.  When  the  former  companies  attempt  to 
sell  their  bonds, — "I  will  have  nothing  more  to  do 
with  St.  Louis"  will  be  the  reply,  with  a  significant 
point  of  the  finger  toward  the  Ohio  and  Mississip- 
pi railroad,  for  the  reasons.    It  is  not  too  much 


to  say  that  the  mismanagemfant  of  this  road  will 
injure  the  State  of  Mississippi  ten  times  more 
than  its  whole  cost.  It  will  throw  discredit  upon 
all  the  railroad  projects,  and  indefinitely  postpone 
their  construction.  The  result  will  be,  that  the 
trade  of  the  city  will  languish,  the  resources  of 
the  State  will  remain  undeveloped.  Its  progress 
will  be  so  feeble  that  it  will  appear  to  retrograde, 
when  compared  to  the  wonderful  advance  of  the 
States  by  which  she  is  surrounded.  So  palpable 
a  contrast  of  physical  progress  between  the  people 
of  Missouri  and  the  surrounding  States  cannot  be 
viewed,  on  the  part  of  the  former,  without  a  great 
loss  of  self-respect, — of  that  morale  that  consti- 
tutes the  soul  and  life  of  a  people.  The  measure 
of  their  achievements  will  soon  come  to  be  the 
measure  of  their  capacity.  With  such  a  test,  what 
estimate  will  the  peop'o  of  Missouri  put  upon 
themselves  when  contrasted  with  Illinois,  Indiana, 
Iowa,  or  Wisconsin  1 

Such  are  some,  and  in  fact  the  most  disastrous 
consequences  that  will  grow  out  of  the  Ohio  and 
Mississippi.  The  mere  losses  that  may  be  sustain- 
ed on  the  stock  and  bonds  of  that  company  are  of 
little  consequence. — But  that  it  should  inflict  a 
stain  and  consequent  disaster  upon  the  whole 
State,  is  a  very  great  outrage.  v'.v.^-.i. 

To  measure  the  value  of  raih'oads,  l^e  people 
of  Missouri  should  compare  their  State  with  Illi- 
nois. The  latter  has  now  2,000  miles  of  raihroad, 
affording  competent  facilities  to  every  farmer  in 
the  State.  These  roads  have  cost,  say,  S60,000,- 
000.  The  SUte  contains  an  area  of  37,000,000 
acres.  The  increased  value  of  lands  due  to  rail- 
roads alone  will  not  fall  much  short  of  $300,000,- 
000,  equal  to  ten  dollars  an  acre.  The  Illinois 
Central  company  are  selling  lands  for  $16  per  acre 
which,  without  a  railroad,  would  hav«  been  worth 
only  the  Government  price.  Is  Missouri  enriching 
herself  in  this  manner  1  Not  at  all.  She  can 
count  hardly  a  dollar  added  to  her  valuation  from 
railroads  of  her  own  construction.  Yet  she  has 
a  larger  area,  and  in  many  respects  greater  re- 
sources than  Illinois.  She  stands  in  vastly  greater 
need  of  railroads.  She  has  what  Illinois  had  not, 
a  large  and  rich  commercial  capital,  capable  of 
guiding  and  supplying  a  large  amount  of  means 
to  a  .system  of  public  works.  Yet  it  now  looks 
as  if  the  magnificent  system  would  fail,  through 
the  disgrace  thrown  upon  her  by  the  failure  and 
mismanagement  of  one  of  her  leading  roads, 
(though  in  another  State,)  and  through  divided 
councils  which  threaten  to  defeat  everything  like 
harmonious  action. 


Sheboygan  and  MlsaUBlppI  Railroad. 

We  learn  from  the  Sheboygan  Times  that  the 
following  gentlemen  have  been  chosen  directors 
of  the  Sheboygan  and  Mississippi  railroad  com- 
pany :  i«- 

J.  F.  Kirkland,  A.  P.  Lyman,  W.  W.  King,  V. 
E.  Young,  B.  Williams,  D.  Taylor,  Henry  Otten, 
aud  Thomas  Fegan,  of  Sheboygan. 

H.  N.  Smith,  and  R.  H.  Hotchkiss  of  Ply- 
mouth. 

John  Bannister,  and  M.  J.  Thomas  of  Fond  dn 
Lac. 

The  Times  further  says :  ^i ' 

The  Board  organized  by  the  re-election  of  J.  F. 
Kirkland,  President;  Charles E.  Morris,  Secretary; 
and  A.  P.  Lyman,  Treasurer.  The  city  commis- 
sioners appointed  C.  P.  Hiller  Esq.,  as  their  agent 
to  negotiate  $50,000  of  the  city  bonds,  and  the 
county  commissioners  appointed  B.  Williams  Esq-, 
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thier  agent  to  negotiate  S50,000  of  the  county 
boLds.  We  learn  that  over  S  100,000  in  individu- 
al subscriptions  have  been  made  to  the  stock  of 
the  road  in  this  city  within  the  last  four  weeks. 


0Aiial   from  Itake  Hnrou  to  Lake  Ottt*rlo. 

The  project  has  long  been  entertained  for  unit- 
ing Lakes  Huron  and  Ontario,  by  a  ship  canal  to 
cut  off  the  long  circuit  by  way  of  Detroit  and 
Lake  Erie.  A  convention  was  recently  held  in 
Toronto  to  promote  this  object,  which  was  pretty 
largely  attended  by  parties  interested  in  the 
scheme.  In  reference  to  its  feasibility,  the  follow- 
ing statement  was  made  by  the  Engineer,  Riyas 
Tully  Esq.— 

"The  proposed  route  of  the  canal  to  unite  the 
waters  of  Lakes  Huron  and  Siracoe  and  Ontario, 
was  first  explored  by  me  in  1846.  At  that  time  I 
considered  further  exploration  was  not  advisable, 
owing  to  what  would  ther.  be  thought  enormous 
cost.  In  1861,  a  second  exploration  was  made, 
and  I  ran  a  line  of  levels  between  the  head- waters 
of  the  Hnmber  and  the  Holland  rivers  on  the 
Lake  Simcoe  level.  The  greatest  elevation  I  fouud 

at  that  time  was  218  feet. 

♦  ♦  *  *  *      •  '■  ■  <► 

In  tracing  a  valley,  which  avoids  a  considerable 
elevation  in  two  instances,  and  after  carefully 
levelling  the  same,  I  found  that  a  line  can  be  pro- 
cured between  the  Holland  and  Humber  rivers  at 
this  point — with  a  cutting  of  not  more  than  175 
feet  for  1}4  miles,  and  an  average  cutting  of  40  ft. 
for  &}£  miles. 

Along  the  proposed  route  north  and  south  of 
this  point,  there  are  no  difficulties  more  than  of  an 
ordinary  engineering  nature.  The  exploration  is 
not  yet  complete,  as  the  line  of  levels  hare  not 
yet  been  run  between  the  summit  and  the  waters 
of  Lake  Simcoe,  but  as  far  as  I  can  at  present 
judge,  what  I  have  stated  may  be  taken  as  rather 
over  than  under  the  estimate  of  the  difficulties  to 
be  encountered." 

In  reference  to  the  commercial  advantages  of 
the  proposed  route,  contrasted  with  the  Erie  canal, 
we  copy  the  following  statement  submitted  to  the 
convention.  ..  ^   -,    .  . 

Erie  Canal.  '  - -.      .-  ■ 

From  Chicago  to  Buffalo,  1,100  miles,  2}4 

mills  per  ton  per  mile $2  75 

From  Buffalo  to  Albany,  "65  miles  canal,  8 

mills  per  ton  per  mile 2  92 

From  Albany  to  New  York,  river,  150  miles, 

at  5  mills  per  ton  per  mile .,  ^^^^  . .  0  75 

Cost  per  ton  through  from  Chicago  to  New 
York 86  42 

The  Proposed  Ro%iU. 
From  Chicago  to  Oswego,  1,250  miles,  2% 

mills  per  ton  per  mile S3  12 

From  Oswego  to  Albany,  208  miles,  8  mills 

per  ton  per  mile 1  67 

From  Albany  to  New  York,  by  river,  160 

miles,  6  mills  per  ton  per  mile 0  75 

Add  double  toll,  or  8  mills  per  ton  per  mile 

on  Welland  Canal 0  12 

Total  cost  through,  via  Oswego S5  66 

Canal  freight  is  estimated  with  tolls,  at  10 
mills  per  ton  per  mile,  and  calling  Welland 
tolls  at  8  mills,  the  cost  per  ton  would  be S6  19 

Trips  between  Chicago  and  Buffalo,  under  the 
foregoing  rates  of  transportation  of  2)^  mills  per 
ton  per  mile  on  the  lakes,  on  down-freights,  and 
\i^  mills  per  ton  per  mile,  on  up-trip  vessels, 
would  earn  as  follows,  according  to  size,  viz:  ves- 
sels of —  ^  V   i 

Gross.  Net. 

300  tons  would  earn SI  ,237  60  S600 

460       da        do 1,856  25  1,000 

600        do.        do 2,505  00  1,600 

700        do.        do 3,093  00  2,100 

1,000       do.       do 4,126  00 


Similar  trip  from  Oswego  to  Chicago  and  back, 
viz  :  vessels  of —    . 

Gross.  Net. 

300  tons  would  earn 81 ,406         S600 

450       do.        do 2.109        1.200 

600        do.        do 2,812        1,800 

750        do.        do 3,515        2,400 

1,000        do.        do 4,680        3,400 

The  near  approach  of  the  above  Lakes  matur- 
ally  suggested  the  idea  of  their  connection  by  ar- 
tificial means.  It  appears  to  us,  however,  to  be 
one  of  those  cases  where  the  outlay  required 
would  be  greater  than  any  advantage  gained. — 
Something  would  be  saved  in  distance  which  would 
be  balanced,  we  think,  by  a  longer  canal  navigation. 
The  locks  of  the  Welland  canal  will  undoubtedly 
be  enlarged,  allowing  the  passage  of  the  largest 
lake-going  vessel.'.  The  latter  improvement  and 
the  deepening  of  the  water  on  the  St,  Clair  Flats 
will,  we  believe,  constitute  the  best  possible  route 
between  the  upper  and  lower  lakes. 

In  connection  with  the  commerce  of  the  West, 
there  is  an  improvement  the  value  of  which  cannot 
be  too  highly  estimated— a  canal  between  the  river 
St.  Lawrence  and  lake  Champlain.  Such  a  work 
would  bring  the  navigation  of  the  lakes  within 
about  70  miles  of  New  York  harbor.  The  next 
step  would  be  to  enlarge  the  Champlain  into  a 
ship  canal,  when  a  vessel  could  be  loaded  at  the 
wharves  of  New  York  city  for  Fond  du  Lac 
or  lake  Superior!  This  scheme  is  eminently 
practicable,  and  could  be  executed  with  a  very 
small  outlay,  considering  the  objects  to  be  gained 
by  it.  It  is  the  one  above  all  others  to  be  pushed 
in  connection  with  the  Western  trade  j  and  the 
time  cannot  be  far  distant  when  it  will  be  accom- 
plished. 

Hcvv  Albanjr  and  Salem  Railroad. 

According  to  the  last  report  of  this  corporation, 
their  business  for  the  year  ending  the  30th  June, 
1855,  was  as  follows — 

Pas-sengers 8-328,653  76 

Freight 295,123  79 

Mails ....     22050  00 


Total 8645,827  57 

Operating  expenses 274,425  30 


Net  earnings 8371,402  27 

Interest  on  Bonds,  &c.  .- 316,276  89 


Net  proceeds  applicable  to  div- 
idend, &c 856,125  38 

— Equal  to  about  2  l-6th  per  cent,  on  the  capital 
stock.  Both  gross  and  net  earnings  are  consider- 
ably higher  than  estimated,  notwithstanding  the 
last  year's  bad  harvest,  which  has  materially  af- 
fected the  business  of  the  road. 

Much  of  the  report  is  taken  up  with  the  stat* 
of  the  road  when  first  put  in  operation.  The  he 
cessities  of  the  company,  as  well  as  the  wants  of 
the  people  on  the  line  were  urgent  to  have  it  open- 
ed at  the  very  earliest  moment  it  was  in  a  condi- 
tion for  doing  business.  At  the  date  of  opening, 
July  4th,  1864,  much  of  it  was  in  a  very  unfinisb* 
ed  condition,  requiring  much  additional  labor  and 
expense  in  completing  embankments,  excavating, 
and  putting  down  ballast.  This  necessarily  inter- 
fered with  their  operations  during  the  year.  Be- 
sides, the  company  were  pressed  with  a  heavy 
load  of  floating  debt,  and  the  state  of  the  money 
market  was  such  that  to  negotiate  a  loan  abroad 
was  utterly  impossible.     The  result,  however,  has 


time.  The  company's  machinery  and  rolling  stock 
have  been  since  constantly  engaged  up  to  their 
fullest  capacity ;  the  road  has  been  nearly  com- 
pleted, as  to  ballasting,  drainage,  &c.;  and  the  re- 
sults of  the  year's  business  show  that  a  good  pro- 
fitable local  business  awaits  it,  as  soon  as  proper 
facilities  are  provided  ready  to  accommodate  it. 

Forty-five  miles  of  the  track  were  originally 
laid  with  fiat-bar  rail.  Of  these  31  miles  have  al- 
ready been  re-laid,  and  a  contract  made  with  an 
Iron  Company  for  iron  sufficient  to  replace  the  re- 
mainder. The  balance  of  the  track  is  said  to  be 
in  excellent  condition. 

In  ordtT  to  provide  the  means  for  putting  the 
road  into  proper  order  and  pay  off  a  floating  debt 
of  8300,000,  the  Board  determined  to  issue  a  third 
mortgage  for  81,000,000  of  seven  per  cent,  bonds, 
which  was  done  in  February  last.  The  principal 
was  made  payable  i^  30  years.  The  sum  of  812,- 
000  per  annum  is  to  be  set  aside  as  a  sinking  fund 
to  liquidate  the  amount  at  maturity,  besides  870,- 
000  annually  to  be  invested,  with  the  accruing  in- 
terest, for  the  purchase  of  the  other  bonds.  The 
last  issue  was  offered  to  the  stockholders  at  par 
with  the  privilege  of  paying  for  them  one-half  in 
cash  and  the  remainder  in  stock  at  par.  At  date 
of  the  report,  8418,000  of  these  had  been  thus 
taken  up.  The  remainder  will  be  disposed  of  as 
the  wants  of  the  company  require. 

'  •    GENERAL    ACCOCKT.  Dr. 

Construction  of  Road,  including  Right 
of  Way,  Engineering,  Interest,  &«.. .85,712,446 

Buildings  and  Machinery 296,604 

Engines  and  Cars 562,463 

Real  Estate ..-    71,686 

Cash  and  Materials  on  band  and  bal- 
ances due 365,305 

Montgomery  County  Bonds 100,000 

CapiUl  Stock,  received  in  payment  for 

Bonds 209,000 

Third  Mortgage  Bonds  unsold 555,600 

87,873,094 
Dr. 

CapiUl  Stock 82,535,121 

Ten  per  cent.  Bonds  due  8100,000  per 
annum,  from  1859  to  1863 500,000 

Seven  per  cent.  Bonds  issued  by  the 
Crawfordsville  and  Wabash  Railroad 
Company,  due  1863 175,000 

Eight  per  cent.  Bonds,  8125,600  due 
1865,  and  8200,000  per  annum  thence 
to  1875 2,285,000 

Seven  per  cent.  Second  Mortgage 
Bonds,  due  1873 1,000,000 

Seven  per  ct.  Second  Mortgage  Bonds, 
due  1865 1,000,000 

Seven  per  cent.  Convertible  Bonds  is- 
sued to  contractors  (no  Mortgage)  ..        16,170 

Bills  and  Accounts  payable 265,678 

Balance  to  credit  of  Profit  and  Loss  . .         56,125 


87,873,094 


3,000  jostified  the  policy  of  opening  the  road  at  the 


East  Tcnaeuec  aad  Virfflmla  Railroad. 

It  affords  us  much  pleasure  to  announce  the 
rapid  progress  being  made  in  the  link  of  railroad, 
now  in  active  course  of  construction,  and  which 
is  to  connect,  at  no  distant  day,  Richmond,  Balti- 
more, and  Philadelphia  with  Knoxville,  Nashville, 
and  the  great  valley  of  the  Mississippi.  Track- 
laying  has  been  commenced  on  the  great  road 
leading  from,  here  to  Virgiuia,  and  is  being  pushed 
forward  as  rapidly  as  the  cross-ties  and  iron  can 
be  laid  down.  The  company  now  have  a  loco- 
motive of  their  own — they  are  concentrating  up<m 
the  line  a  good  degree  of  energy — and  have  al- 
ready reached  the  five  mile  station  east  of  here. 

The  bridge  across  the  Holston  river,  at  Straw- 
berry Plains,  is  now  completed.    No  delay  will  be 
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occasioucd  in  track-laying  at  the  Plains.  The 
good  folks  of  New  Market,  and  of  Mossy  Creek, 
may  look  out  for  the  cars  soon.  ludeed,  we  anli 
cipate  a  ride  to  those  points,  so  as  to  take  a 
Christmas  dinner  at  one  or  the  other  of  the  places 
named. — Knoxvilk  Whig. 

Kleetlon  of  Railroad  Commlaaloner. 

'  The  following  shows  the  number  of  votes  cast 
for  the  election  of  Railroad  Commissioner,  on  be- 
half of  the  stock  and  bondholders  in  the  railroad 
corporations  in  the  State  of  New  York,  on  the  4th 
inst. 

For  William  J.  McAlpine,  there  were  given  by. 

The  Hudson  River  R.  R.  Co 126,493  votes. 

The  Troy  and  Bennington  R.  R.  Co.     2,446  " 

The  Oswego  and  Syracuse  R.  R.  Co.     6,725  " 

The  New  York  and  Erie  R.  R.  Co.. .  348,749  " 

The  New  York  Central  R.  R  Co.  . .  384,172  " 

The  Saratoga  &  Whitehall  K.  R.  Co.     8,960  " 
The  Sodus  Point  and  Southern  R.  R. 

Co 316  " 

The  Albany  Northern  R.  R.  Co 19,876  " 

The  Troy  and  Rutland  R.  R.  Co..  . .     4,200  " 

The  Buffalo  &  State  Line  R.  R.  Co.  28,000  " 

The  Walertown  and  Rome  R.  R.  Co.  19,062  '• 


,.;:  •     f  :  :  ,  943,976  votes. 

And  there  were  cast  for  Oovemeur  Morris,  by 
The  New  York  &  Harlem  R.  R.  Co. . .  51,171  votes. 


Tile  Mlasoarl  R«ilro«<Ia  and  tiie  State  liieiii 

An  address  to  the  citizens  of  Missouri  has  re- 
cently appeared  in  the  St.  Louis  papers,  on  the 
subject  of  the  State  lien  on  the  roads,  and  signed 
by  the  Presidents  of  the  Pacific,  the  Iron  Moun- 
tain, and  the  North  Missouri  railroads.  We  regret 
that,  owing  to  its  length,  we  are  unable  to  trans- 
fer the  whole  of  it  to  our  columns.  After  an  in- 
troductory paragraph,  the  address  goes  on  to  say — 

"In  December,  1862,  the  Legislature  marked 
out  a  certain  system  of  railroads  as  needed  for  the 
proper  development  of  the  State.  The  Pacific 
railroad  bad  previously  been  commenced,  and 
with  this  advantage,  had  secured  a  large  amount 
of  individual  subscription  to  stock.  All  the  main 
roads  of  this  system  were  liberally  aided  by  State 
credit,  dollar  fur  dollar,  with  means  to  be  derived 
from  other  sources,  and  are  now  all  in  progress  of 
construction,  and  two  of  them  partly  opened  for 
use.  It  is  not  worth  while  at  this  day  to  discuss 
which  of  these  roads  is  of  the  most  importance, 
or  should  have  been  commenced  first.  All  are 
needed  for  one  cause  or  another.  The  North  Mis- 
souri Railroad  for  the  development  of  the  lich 
agricultural  country  between  the  Mississippi  and 
Missouri  rivers,  and  as  a  link  in  a  great  North 
and  South  Railioad — one  to  preserve  to  the  Mis- 
sissippi valley  the  trade  now  being  diverted  by 
eastern  roads ;  the  Iron  Mountain  railroad,  to  open 
that  great  mineral  region,  and  as  another  link  in 
the  same  great  roud ;  the  Southwest  Branch,  to 
open  and  develop  a  rich  and  varied  mineral 
wealth,  and  the  rioh  agricultural  lands  of  that 
part  of  the  State,  now  almost  inaccessible  to  mar- 
ket;  the  Pacific  railroad,  as  one  leading  immedi- 
ately v/estward.  The  latter  road,  as  passing  iu 
the  Missouri  valley,  may,  by  many,  be  considered 
as  at  present  the  least  required,  although  ultimate- 
ly needed.  Whether  this  is  so  or  not,  all  now 
agree  that,  having  been  iirst  commenced,  and  hav- 
ing advanced  so  far  that  it  can  more  quickly  than 
any  other  be  finished  to  a  point  where  it  will  pay 
OD  the  investment,  it  is  important  to  push  it  on 
without  delay,  fo^  the  interests  of  all  the  other 
roads,  as  proving  that  a  Missouri  railroad  will  be 
profitable." 

These  works  are  all  imperatively  called  for  by 
the  central  situation  of  the  State,  \ln  want  of  ne- 
cessary facilities  for  intercourse,  and  the  abundant 
resources  of  every  kind  which  lie  undeveloped 
from  the  want  of  the  proper  means  of  transporta- 


tion. Peculiar  diflSculties,  however,  preseut  them- 
selves. Owing  to  the  great  mineral  deposits,  as 
iron,  lead,  &c.,  the  country  is  necessarily  much 
brokeu,  requiring  a  heavier  outlay  to  build  roads 
than  in  most  other  Western  States,  while  the  spar- 
sity  of  population,  occasioned  by  the  want  of  such 
works,  will  require  some  time  to  elapse  l)efore 
the  country  has  been  so  thoroughly  settled  as  to 
make  these  roads  remunerative.  The  latter  cir- 
cumstance has  occasioned  a  want  of  capital  on 
the  routes  applicable  to  railroad  construction ;  and 
this  creates  the  necessity  for  resorting  to  other 
parts  for  these  means,    The  address  proceeds — 

"How  stand  these  roads  now!     The   present 
estimate  of  cost  is  as  follows  : 
Pacific  Railroad  to  State 

Lino S10,700,000 

Southwest  Braach  to  State 

Line 10,300,000 

North   Missouri  Railroad 

to  Stote  Line. 9,600,000 

Iron    Mountain    Railroad 

to  Pilot  Knob 4,600,000 


280  miles. 

280      " 

260      " 

85      " 


S35,000,000    905  miles. 

It  may  here  be  remarked  that  the  original  esti- 
mates for  the  Pacific  railroad  were  some  60  or  70 
per  cent,  below  the  above.  These  estimates  were 
made  before  any  railroad  work  had  been  done  in 
the  State,  to  give  experience  as  to  material  for 
excavation ;  before  the  start  of  any  system  of 
railroads  here ;  when  money  was  abundant,  rail- 
road securities  in  good  repute,  and  lalwr  and  pro- 
visions cheap  and  abundant.  The  estimates  for 
the  other  roads,  and  those  now  made  for  the  Pa- 
cific railroad,  take  these  diflSculties  into  view,  and 
may  be  fairly  considered  as  approximating  to 
truth.  All  the  roads  are  noiv  under  contract,  with 
reliable  parties,  at  prices  that  the  estimates  will 
cover,  including  a  fair  allowance  of  engines  and 
cars,  and  for  extra  sidings  and  depot  accommoda- 
tions. 

The  means  now  provided  to  cover  the  above 
expenditure  of  thirty-five  millions  is  about  as  fol 
lows : 

Individual  subscriptions Sl,600,000 

City  and  County  subscriptions,  payable 

partly  by  tax 6,000,000 

State  Credit,  having  first  lien  on  roads.   7,500,000 
The  land  grant  due  to  the  Southwest 

Branch  may   be   added,   at    present 

value  of  about 2,500,000 


Total,  say. S17,600,000 

— or  about  one-half  the  cost  of  the  roads." 

The  deficiency  varies  more  or  less  on  the  differ- 
ent roads ;  the  North  Mi.ssouri  road  having  some- 
what less  than  half  its  cost;  while  the  Iron  Moun- 
tain, the  Pacific,  and  the  South-west  Branch  (tak- 
ing the  lands  into  account)  have  somewhat  more. 
No  new  subscriptions,  to  any  extent,  can  be  ex- 
pected. It  is  equally  certain  that,  as  the  State 
holds  the  first  lien,  no  money  can  be  borrowed 
from  abroad  for  a  second  mortgage.  Hence,  while 
one-half  the  means  are  provided,  there  can  be  but 
one-half,  with  the  present  arrangements.  A  road 
half  built  its  whole  length  is  worthless ;  and  on 
the  other  hand,  to  finish  any  of  them  for  half  its 
length  would  fail  to  make  it  productive,  as  the 
peculiar  object  to  be  gained  by  each  requires  its 
completion  for  its  entire  length.  Consequently, 
the  following  propositions  are  laid  down  : 

1st,  That  it  is  necessary,  almost  vital,  to  the  in- 
terest of  the  State,  to  complete  these  roads. 

2d,  That  only  one-half  of  the  means  required  Is 
now  available. 

3d.  That  the  other  half  needed  must  bo  bor- 
rowed from  abroad,  partly  on  prospective  wealth 


to  be  created  by  the  construction  of  the  roads. 

New  obstacles,  however,  present  themselves. 
The  want  of  success  with  some  Western  railroads 
has  made  capitalists  distrustful.  Railroading  in 
Missouri  ia  so  far  an  experiment.  The  State  ia 
said  to  lie  to  the  South  of  the  great  line  of  east 
and  west  travel.  Any  securities  oftered  must 
therefore  be  o(  such  a  character  as  shall  be  beyond 
cavil.  i.. 

"The  question  then  is,  having  to  use,  at  least  in 
part,  the  credit  of  the  wealth  to  be  created  by  the 
construction  of  these  roads  for  at  least  one-half 
of  their  cost,  in  what  form  shall  this  prospective 
wealth  be  pledged  so  aa  to  secure  the  largest  re>  ^ 
turns  1  Shall  it  be  by  railroad,  city,  county  or  ? 
Bute  bonds  ? 

The  State  now  holds  a  first  lien,  and  the  railroad 
companies,  to  borrow  money,  must  issue  second 
mortgage  bonds.   These  are  entirely  onsaleabte  to  ':. 
a  foreign  money  lender,  or  at  best  at  an  enormous  ^j 
discount,  that  would  so  swell  the  cost  of  the  roads, 
and  so  materially  postpone  their  completion,  as  to 
be  nearly  destructive.     There  are  too  many  first 
mortgage  bonds  of  railroads  east  of  the  Mississip-  ■■,_ 
pi  river,  to  enable  the  sale  of  second  mortgage 
bonds  west  of  the  river,  however  ultimately  good 
they  may  be  shown  to  be.     The  cities  and  coun- 
ties immediately  interested,  have  now  subscribed 
all  that  it  is  believed  practicable  for  them  to  do, 
and  all  that  might  be  safe  for  the  market  value  of 
their  bonds.     Direct  taxation  is  not  at  present  .' 
further  practicable,  and  we  believe  that  any  in- 
creasd  of  State  credit  for  the  roads  mentioned,  re- 
quiring to  make  it  available,  any  considerable  in- '-. 
creased  subscription  of  stock,  or  investment   of  j^ 
means  to  be  derived  from  second  mortgage,  would  '. 
therefore  be  useless  to  accomplish  the  object. 

Of  the  plans  proposed  to  assist  the  roads,  we  i 
may  mention — 1st,  Issue  of  State  bonds  to  com-  ; 
plete  the  road,  not  requiring  equal  or  proportional  ['-. 
investment  from  other  sources.    2d,  Endorsement  r^ 
by  the  State  of  railroad  second  mortgage  bonds, 
which  are,  in  fact,  tantamount  to  State  bonds 
3d,  Permission  to  the  railroad  companies  to  issue  • 
first  mortgage  bonds,  on  which  to  berrow  money  '; 
to  complete  the  roads." 

The  first   two  plans  are  objected  to,  because  r 

such  a  great  increase  to  the  issue  of  State  bonds  '"■ 

would  cause  their  market  value  to  depreciate,  the  - 

effect  of  which  would  disable  the  State  from  ever  ' 
undertaking  or  assisting  other  works  of  the  sort, 

no  matter  how  much  needed.     The  last  measure  f . 

is  therefore  the  only  one  practicable.    The  follow-  -"l 

ing  are  the  plans  that  have  been  suggested,  by  ::' 

which  this  might  be  done :  '' 

I. 

1.  That  the  State  should  give  the  railroad  com-  . 
panics  authority  to  borrow    on    first  mortgage  t: 
enough  to  complete  the  roads  as  now  planned,  the 
Stale  holding  a  second  mortgage.  ' 

2.  The  State  to  give  the  same  authority,  but  to^  j 
hold  her  security  in  the  form  of  stock  preferred  '•■■■' 
over  that  of  all  other  stockholders,  which  is  equal  '^■ 
in  amount  to  that  held  by  the  State. 

3.  That  the  State  should  promise  to  give  up,  . 
without  claim,  the  State  lien,  when  the  roads  are  *. 
completed,  at  a  certain  date. 

4.  That  the  State  should  give  the  railroad  com- 
panies authority  to  borrow,  on  first  mortgage,  to  \- 
enable  the  roads  to  progress  until  there  is  time  ^' 
for  further  legislation,  but  not  for  enough  to  com- 
plete the  roads. 

The  two  first  of  these  are  given  up  as  imprac- 
ticable, affording  no  reliable  security  to  which  <_ 
lenders  would  be  willing  to  trust.  In  both  cases 
the  individual  stockholders  are  exposed,  while  the 
State  is  protected  by  them.  Whether  a  preferred 
stock  or  a  second  mortgage  be  created,  would  be 
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of  but  little  coDseqoeDce  to  either  borrowers  or 
enders.    Tho  address  goes  on— 

"While  we  would  reuommeDd  liberal  legislation 
to  enable  the  companies  to  procure  the  means  to 
construct  these  roads,  we  would  also  recommend 
very  stringent  legislation  to  secure  honest  and 
economical  management.  This  last,  in  t!je  bill 
now  pending  before  the  State  Senate,  it  was  at- 
tempted to  secure  by  providing  for  two  State  Di- 
rectors—a Board  of  Public  Works  not  having 
enough  control  to  give  the  odium  that,  as  shown 
by  every  experience,  attaches  to  State  works,  but 
enough  to  have  control  over  and  compel  prudent 
and  honest  management :  by  requiring  a  sufficient 
sinking  fund  to  be  established  for  both  Railroad 
and  State  Bonds,  and  also  renewal  funds  to  keep 
the  roads  in  condition  of  first  value  :  all  this  to 
be  provided  before  the  stockholders  could  have 
any  returns  Irom  their  investments. 

We  would  therefore  recommend  the  following 
as  an  outline  for  general  legislation :  That  the 
State  give  to  the  railroad  companies  the  privilege 
of  mortgaging  these  roads  for  enough  to  complete 
them,  and  no  more,  reserving  to  the  State  a  second 
mortgage  or  preferred  stock,  as  may  be  deemed 
most  advisable.  That  the  companies  be  required 
to  provide  sinking  and  renewal  funds ;  and  that 
honest  and  prudent  management  be  secured  by  a 
controlling  Board  of  Public  Works,  constant  pub- 
lication of  the  state  of  their  affairs,  and  such 
other  provisions  as  may  be  compatible  with  a  fair 
progress  of  the  work." 

This  measure  is  considered  the  best  which  can 
be  adopted.     The  money  would  not  be  required 
/  at  once ;  but  in  small  sums,  payable  in  monthly 
'  instalments,  giving  the  foreign  capitalist  an  oppor- 
tunity to  look  into  tho  expenditures  going  on. 
'   The  ignorant  attacks  made  upon  the  companies 
>.  by  certain  parties,  are  deprecated.     The  corpora- 
tions are  not  "rich,"  nor  the  undertakings  in  any 
. .  sense  "speculations;"  the  former  being  composed 
■    of  the  tax-payers  of  cities  and  counties  and  a  few 
public  spirited  individuals  who  give  their  money, 
time,  and  personal  services  for  what  will  not  like- 
ly in  the  long  run  yield  more  than  average  inter- 
est, after  years  of  delay  and  effort.     The  citizens 
of  the  State  are  iuterested  in  building  the  roads 
— not  in  stopping  them.    If  some  efficient  legis- 
lation of  the  character  suggested  is  not  resorted 
to,  they   believe  the  completion  of  most,  if  not 
all  the  roads  will   be  delayed  for  an   indefinite 
:  period,  if  further  progress  should  not  be  alto- 
'  gether  prevented. 

••• 

illiclkis«ik   Soutliern  Hallroad< 

The  earnings  of  this  road  for  the  eight  months 
[ending  31st  August,  have  been  $1,541,694  against 
$1,256,513  for  the  corresponding  period  of  1854, 
■  showing  an  increase  of  $286,181.     The  receipts 
'-}  for  the  four  remaining  months  in  1854  were,  $902,- 
'  798.  Allowing  the  increase  of  the  present  season's 
:    business  to  continue  only  in  the  same  ratio,  the 
result  would  be  for  the  next  four  months,  $1,100,- 
000,000,  or  $2,  650,000  for  the  entire  year.     We 
V  doubt  not  that  this  will  be  greatly  exceeded,  ow- 
ing to  the  abundance  of  the  new  crop,  as  compar- 
ed with  that  of  last  year. 

The  total  amount  of  stock  now  outstanding  is, 
in  round  numbers,  about  $7,000,000.  The  fusded 
debt  amounts  to  $6,000,000,  from  which  if  the 
cash  and  productive  assets  be  deducted,  there  are 
;  left  $12,000,000.  Of  this  amount,  say  $4,000,C00 
have  been  expended  upon  the  Jackson  Branch 
and  the  Air  line  from  Toledo  to  Ooshen,  both  of 
which  are  for  the  present  unproductive.  This 
•  would  leave  $8,000,000  as  the  cost  of  the  works 
from  which  reTcnue  is  derived.    Assuming  50  per 


cent.— a  sum  amply  snflScient— to  be  deducted  for 
working  expenses,  repairs  and  renewals,  there 
would  be  left  Sl,325,000  for  interest  and  divid- 
ends on  the  above,  or  over  16  per  cent,  on  the 
capital  thus  invested.  If  however,  we  take  the 
entire  liabilities  of  the  company  as  they  are,  the 
results  will  stand  thus  : 

Total  amount  of  stock  and  debt $13,000,000 

Deduct  assets  on  hand 1,000,000 


$12,000,000 

Net  earnings  as  above $1 ,326,000 

Deduct  interest  on  $6,000,000  of  debt.      420,000 

And  it  will  leave '.  V/.. $906,000 

— for  dividends  upon  $7,000,000  of  stock. 
$2,800,000  of  construction  stock,  entitled 
to  8  per  cent,  dividend,  is 224,000 


Leaving $681,000 

—for  dividends  upon  the  $4,200,000  of  the  old 
stock  of  the  company.  This  is  equal  to  more 
than  16  per  cent,  per  annum.  Without  assuming 
that  these  estimates  are  entirely  accurate,  they 
are  sufficiently  so  to  show  j  the  immense  pro- 
ductiveness of  this  line,  which  will  early  next 
year  bring  into  use  its  new  Goshen  Line  and  Jack- 
son Branch,  and  thus  add  largely  to  its  revenue. 
The  great  trunk  roads  of  the  West,  leading  East 
and  West,  must  continue  to  grow  in  importance 
and  in  revenue  with  the  growth  of  the  Mississippi 
valley.  :-;.-     -^ -■,,      .;i.,"   ;.:• . 


Rallroadit  Auxiliary  to  Reiv  Orleans. 

The  city  of  New  Orleans  depends  for  its  suste- 
nance and  existence  on  its  interior  trade.  The 
magnitude  and  exte»Jt  of  this  trade  may  be  pro- 
perly appreciated  by  the  inspection  of  a  map, 
which  exhibits  upon  an  intelligible  projection,  the 
relative  positions  of  the  several  cities,  towns  and 
States,  which  are  all  tribntai^  to  the  great  river 
which  debouches  into  the  Qulf  of  Mexico,  at  or 
near  New  Orleans.  This  region  of  country,  the 
most  fertile,  and  prolific  on  the  surface  of  the 
earth,  embraces  the  States  of  Louisiana,  Missis- 
sippi, Kentucky,  Tennessee,  Indiana,  Illinois,  Mis- 
souri, Arkansas,  and  Texas.  It  sustains  a  popu- 
lation of  six  millions  of  souls,  and  furnishes  a 
trade  to  New  Orleans  equal  in  the  aggregate  to 
one  hundred  and  twenty  millions  of  dollars. 

That  this  splundid  bequest  of  nature  should  be 
an  object  of  rivalship  and  competition  is  not  to  be 
wondered  at.  A  participation  in  the  trade  of  the 
Qreat  West  haa  been  for  years  the  golden  apple 
for  which  the  commercial  cities  on  the  Atlantic 
seaboard  have  been  emulously  striving.  Boston, 
by  her  railroad  to  Albany,  and  water  navigation 
and  railways  through  Canada— New  York,  by  her 
lakes,  canal,  railroad  to  Buffalo,  and  railroad  from 
New  York  city  to  Eric — Philadelphia,  by  her  rail- 
road to  Pittsburgh— Baltimore,  by  railway  to  the 
Ohio — Charleston  and  Savannah,  by  railways  to 
Chattanooga  and  thence  to  Knoxville,  or  by  the 
Memphis  road  to  the  Mississippi— and  our  next 
door  neighbor.  Mobile,  by  her  Mobile  and  Ohio 
River  railroad  to  Cairo — all  these  cities  are  com- 
peting for  a  share  of  Western  trade. 

The  fact  is  patent,  then,  that  New  Orleans,  if 
she  desires  to  retain  her  proportionate  share  of 
this  trade,  (the  whole  of  it  is  lost  to  us  forever,; 
must  enter  the  race,  and  struggle  incessantly, 
continuously,  and  manfully  for  a  prize  worth  the 
most  desperate  eflKirt.  We  are  fighting  single 
handed  against  the  entire  seaboard ;  competing 
with  each  other  for  a  share,  they  are  all  united 
against  New  Orleans,  and  the  exertions  and  capi- 
tal of  all  are  concentrated  upon  the  achievement 
of  one  main  object — the  diversion  of  Western 
trade  by  the  channel  of  the  Mississippi  river  into 
the  Gulf  of  Mexico,  direct  to  the  seaboard. 

The  bpeody  completion  of  such  lines  of  railroad 
as  are  to  bring  us  into  communication  with  the 


interior,  is  of  all  others,  the  question  that  most 
concerns  the  people  of  New  Orleans.  The  con- 
struction of  the  two  roads  thai,  commeuciug  here, 
first  penetrate  the  threshold  of  the  couulry  we  are 
striving  to  reach,  is  no  longer  a  problem — they 
are  certainties,  placed  beyond  couiiugencies.  Al- 
though, from  unforseen  circumstances,  the  com- 
pletion may  be  retarded  longer  than  was  antici- 
pated, the  prosecution  of  the  work  ix  going  on,  if 
slowly,  at  least  surely.  The  respective  companies 
are  pursuing  the  even  tenor  of  their  ways,  with- 
out accelerating  their  speed,  as  they  might  do,  at 
a  heavy  cost  and  ruinous  sacrifices.  The  advan- 
tages to  be  derived  from  theso  road.s,  and  particu 
larly  one  of  them,  the  New  Orleans,  Jackson,  and 
Great  Northern  Railioad,  would  be  inchoate  and 
incomplete,  disconnected  with  others  which  are 
either  proximately  or  remotely  auxiliaries  to  it. 
One  of  these  auxiliary  roads,  which  is  in  fact  a 
prolongation  of  the  Jackson  road,  we  are  particu- 
larly interested  in ;  in  fact  their  interests  and 
prospects  are  ideuticai.  This  is  the  Mississippi 
Central,  which  having  its  Southern  terminus  at 
Canton,  the  point  of  junction  with  the  Jackson 
road,  runs  in  a  direction  to  a  |K)int  a  little  east  of 
north,  intersecting  the  Memphis  and  Charleston 
road,  which  it  crosses  near  the  town  of  Langrange. 
From  this  point  it  is  continued  to  Jackson,  Ten- 
nessee, where  it  intersects  tht^  Mobile  and  Ohio 
railroad,  which  thence  runs  a  direct  course  U> 
Cairo,  at  the  mouth  of  the  Ohio  river.  The  entire 
length  of  the  Mississippi  Ceutral  road,  from  Can- 
ton to  Jackson,  Tennessee,  the  point  of  junction 
with  the  Ohio  and  Mobile  road,  is  two  hundred 
and  thirty-six  miles,  making  the  entire  distance 
from  New  Orleans  to  this  point  of  junction,  four 
hundred  and  forty-two  and  a  half  miles. 

From  this  brief  view  it  will  he  seen  at  onoe  to 
what  an  extent  wc  are  interested  in  the  Mississip- 
pi Central  railroad ;  that  road  being  simply  an  ex- 
tension of  the  New  Orleans,  Jackson,  and  Qreat 
Northern  road,  and  to  all  intents  and  purposes  the 
same  road. — JV.  O.  Bulletin. 

CIcTelaad,   Medina,    and  Tnscaramraa  &nU> 


We  learn  that  the  grading,  masonry,  and  super- 
structure of  this  road  are  nearly  completed,  from 
its  Northern  terminus  at  Grafton  to  Dalton,  Wayne 
county,  a  distance  of  forty  miles.  At  or  near  the 
latter  point,  the  Cleveland.  Medma,  and  TuHcara- 
was  intersects  the  Ohio  and  Pennsylvania  Rail- 
road ;  and  when  the  iron  is  supplied,  the  connec- 
tion between  the  C.  &.  T.,  the  C  C,  &  C,  and  the 
0.  A  P.  railroads  will  be  complete.  The  road  it 
permanently  located  as  far  south  as  Bolivar,  in 
Tuscarawas  county,  and  surveys  have  been  made 
from  thence  to  Bridgeport,  opposite  Wheeling, 
where  it  is  to  connect  with  the  Baltimore  &  Ohio 
Railroad,  thus  forming  an  uninterrupted  and  im- 
portant railroad  line  from  thence  to  the  Lake,  at 
Cleveland,  and  to  the  North-west,via  the  Cleveland 
and  Toledo  road,  passing  through  a  section  of 
Ohio  rich  in  mineral  and  agricultural  resources, 
upon  which  it  can  depend  far  w  ay  busiuess. 

A  project  is  on  foot  and  nie«'ting  with  favw,  to 
extend  this  road  from  Grafton  to  Elyria—  a  dis- 
tance of  only  six  or  seven  miles — so  as  to  connect 
it  with  the  Northern  Division  of  the  C.  &  T.  R.  R 
— If  this  should  be  done,  the  road  when  completed 
would  cause  that  place  to  become  an  io)|>ortanl 
railroad  point.  The  construction  of  the  0.  M.  4 
T.  line  must  tend  to  euhanc<:  the  busini'ss  of  th*' 
Cleveland  &  Toledo  company  maierialiy,  e8|)ecial- 
ly  if  the  Elyria  connection  be  made  ;  as  the  lat- 
ter road  would  be  used  in  penetrating  the  Nortlt- 
weet.  Incidentally,  it  would  tend  to  the  advan- 
tage of  Toledo,  by  affording  another  outlet  to 
the  Atlaotic  cities. 
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NAMB 

or 
COMPANY. 


Atlantic  &  St  Lawrence 

Aiidroscojt.  ii.  Kennebec 

AmJroscogpn 

Kennebec  &  Portland. 

Portl..Saco,&  Portditi'th 

Bustoa,CoDc.&  Mntreal 

Cheshire 

Concord 

>forth<ni.  N.  H 

Conn' t  &  Passumps.Riv 

Rutland  &  Burlinstoa 

Vermont  Central 

BostOH  and  Lowell 

Boston  and  Maine 

Berkshire 

Braton  and  N.Y.  Cf  ntial 

Boston  and  Providence. 

Boston  and  Worcester 

Connectifiit  River 

Eastern,  Mass 

Essex 

Fitrhhunr 

Fitrhli'x  and  Worcester 

Lowell  and  I.,awrence 

Nashuii  and  Lowell 

N  B<^!ford  and  Taunton 

Newtmryport 

Old  CoPy  ami  Pall  River 

Pittsfield  &  N'th  Adams 

Vermont  and  Mass 

Western.  Mass 

Worci'ster  am)  Nashua 

Prov'nre  and  Worcester 

Hartft»rd  and  N.  Ilaven 

Hart'd.Prov.and  FisbkUl 

Hou.satonic .....  —  • 

Nani^tuck 

N.York  and  N.  Haven 

N.Haven  and  N.Londoo 

N.London,W.  «c  Palmer 

Norwich  and  Worcester 

Buffalo,  Com.  and  N.  Y 

Buffiilo  and  N.  Y.  City. 

Buffalo  and  8t.  Line 

Cayu)^  &  Susquehanna 

Hudson  River 

Long  Island 

New  York  Central 

New  York  and  Erie 

New  York  and  Harlem. 

Northern,  N.  Y 

Oswego  ar»d  Syniruse.. 

Rensselaer  it  Saratoga 

Saratoga  and  Wasl>ini{'n 

Syracuse  &  Bingham'n. 

Troy  and  Boston 

Water  town  and  Rome  . 

Belvidere  and  Delaware 

Camden  and  Amboy 

Camden  and  Atlantic 

New  Jersey 

New  Jersey  Central 

Morris  and  Kssex 

Cumberland  Valley 

I>el.  La"k.  &  Western  . 

Erie  and  North  East 

Harrisb'e  &  Lancaster 

Little  Schuylkill 

Northern  Penn 

Pennsylvania 

Phil,  and  Reading 

Phil. Wil.  and  Baltimore 

Phil.  Germ.  6c  Norrist'n 

Phila.  and  Trenton 

Pittsb.  and  Ci)miell8ville 

Bunbury  and  Erie 

Delaware 

Baltimore  and  Ohio 

Washin jfton  Branch  — 

Korthem  Central,  Md. 

Manasses  Gap. 

Orange  and  Alexandria 

South  Side 

Pittsb'g  &  Steubenville 

Virginia  Central 

Virginia  and  Tennessee. 

Richmond  and  Danville 

Ric'imond  &  PeteraWg 

Rich'd,rred.  &  Potom'c 

Wilmington  and  Weldoo 

Wilm'ton  &  Manchester 

Raleigh  and  Gaston 

Charlotte  and  S.  Caiol.. 

Greenville  &  Columbi*. 

South  Carolina . 

Atlanta  and  La  Orange.-  - 

Georgia 

Georgia  Central 

Macon  and  Western 

Montgom'ry  &  W.Point —- 
8outt»  ■Western,  Qa. 


2 
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a. 
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149 

hb 

20 

72 

51 

93 

53 

S5 

82 

61 

120 

ll7 

27 

83 

21 

74 

65 

68 

52 

60 

20 

67 

14 

12 

14 

21 

14 

b7 

Vi 

77 

I5.i 

46 

43 

72 

Via 

110 

67 

62 

60 

66 

66 

100 

92 

81 

35 

144 

86 

634 

464 

l3}t 

119 

37 

25 

54 

71 

27 

97 

50 

94 

60 

31 

75 

62 

56 

109 

20 

38 

28 

67 

2-16 

06 

98 

38 

30 

147 

269 

70 

382 

41 

84 

166 

97 

123 

32 

138 

133 

109 

22 

130 

162 

171 

97 

109 

165 

203 

^' 
211 

191 

102 

HO 

Ml 


1,538.100 

642,343 

91,192 

1,160,319 

1.367,000 

1,808.093 

2,083,825 

1,485,000 

2,768,400 

1,048,145 

2,233,376 

5,000,000 

1,830,000 

4,076.974 

«I00,000 

2.234,600 

3,160,000 

4,500,000 

1,69L110 

2,683,400 

299,107 

3,540.000 

238,140 

200,000 

600.000 

500,000 

137,260 

3,016,100 

450,000 

2.232,540 

6,160,000 

1,141,000 

1,522.200 

2,35«,'00 

1,809,116 

2,000,000 

1,031,800 

2.992,000 

73«l,268 

608  600 

2,122,300 

1,482,766 

798,439 

1,300,000 

687,000 

3,757,891 

1,875,148 

23.067,415 

10,02;j,958 

6,716,a'iO 

1,61L527 

374,920 

610,000 

899,900 

731,614 

439,492 

1,370,428 

1,000,000 

1,500,000 

240,125 

3,263  925 

2,000,000 

1 166.715 

1,184,500 

2,865,175 

600,000 


12,104,820 
8,219,672 
6  000,000 


1,339,661 
2,093,740 


13,118,902 
1,650,000 

2300,000 
1,457,500 
1,371,700 
1,221,277 
2,387,100 
2,600,000 


685,600 
1,000  000 


1,070.776 
973,300 
1,201.000 
1293,484 
4,188  020 
719,842 
4,166.000 
3,500,000 
1,230  560 
1,274,600 
1,097,49« 


t 


n 


2,973,700  6,019,929 

1,473.080  2,246,020 

232,193  343,317 

1.683  384  2,843,705 

119237  1,486,327 

1,069,512  2,771,310 

946  919  3,181,997 

none  1,412,676 

none  3,016,633 

787,608  1,780,062 

2,662,396  6,378,428 

3,550,236  8,463,366 

300,610  2,168,932 

180,000  4,179,535 

none  600,000 

1,200,000  3,310,948 

428,174  3,611,821 

687.663  4.866,370 
254,043  1,802,244 

2,850  325  4,447,469 

469,311  747,008 

SI34.092  3,730,965 

74,099  333,884 

140,000  363,658 

16,000  654,603 

none  633,963 

164.664  287,413 
314,834  3,434,104 

none  443,677 

1.046,626  3,207  867 

6,689,620  9,963,268 

218,244  1,394.703 

361,600  1,843,332 

948,000  a296,636 

1,719,667  3,730,651 

474,177  2,429.066 

573.998  1,677,167 

2,262,647  4,980,407 

736,166  1,450,318 

1,007,826  1,627,827 

796,886  2,596,488 

1,402,244  2,697,963 

2,517.849  3,401,868 

l,ft"?0  000  2  343,849 

53L318  1,093,624 
8,933,804  12,391,363 

626,968  2,518261 
11,947,121  35,907,374 
26,126,669  33,439,431 


e| 
1^^ 


470,647 
190,605 
29.396 
208,668 
259,330 
233,234 
372,892 
329,744 
370,629 
162,6«7 
394,971 
820,119 
442,491 
906,790 


3,627,696 

4,52>,413 

219,594 

140,000 

1,063,234 

L118,751 

494500 

854,768 

1,177,376 


1,269,223 
798,696 

1,632,085 

351,600 

28,411 

1,865,897 

i50,ogo 


8,127,388 
6,435,566 
677,754 
888,182 
1,891,993 
1,630,117 
1,107,»>73 
2,040,543 
2,177,376 
4,763,184 
1,499,185 
4,306,338 
3,506,226 
1,549,622 
1,212,911 
4,140,365 
750,000 


2,600,000 
6,965,884  17,158,49,i 


10,244.442 
3,069,7J3 


111,493 
262,886 


10,809,659 

26,000 

2,630,000 

"543,'2b'l 

1,489,012 

280,000 

932,093 

2,740  860 


18,464,114 
7,452,062 


1,369,630 
2,076,660 


272,086 
730,506 


1,373,989 
120,673 
380,000 
968,800 

2,731,646 
225,000 
260,991 
321,967 
167,712 
664,816 
M6,(00 


22  218,849 
1,650,000 
5,644,733 
In  progr. 

"2,739,:i62 

914,695 

3,503,981 

5,124,146 


1,060  495 
1,708,169 


2,-330,877 
1,136,461 
1,670,908 
1,999,080 
7,133,848 
1,092,222 
4.416,99' 
3,507,737 
1,947,045 
1,920,416 

i,oa4,03« 


102,352 

644,829 

962,894 

277,770 

730,269 

51,246 

704,638 

42,647 

56,136 

191,887 

198,491 

32,677 

649,666 

60,895 

275,623 

1,763,944 
209,118 
316,616 
757,651 
166,212 
330.792 
238,266 
906,018 
103,986 
137,060 
304,65] 
133,147 
254,770 
507,618 
120,840 

1,763,986 
279  520 

5,918,334 

6,361,037 
942,394 
618,627 
106,764 
231,348 
183,959 

Recently 
162,648 
393,954 
124,301 

1,682,486 

69,673 

824  032 

378.146 

233,596 


& 


90,797 
12,807 
114,069 
124,038 
120,834 
131,016 
158,632 
138,299 
66,173 


In  progr. 


3,409,192 

3,781,t539 

1,006,638 

244,566 


In  progr. 
In  progr. 
In  progr. 
3,645,609 
369,229 
In  progr. 

V7V,i88 
123,466 
In  progr. 
286,730 
163  929 
225,294 
139,438 
232,172 


339,800 
173,923 
243,037 
214,866 
1,363,008 
261,076 
906,694 
962,644 
313,179 
249,128 
a»8,806 


214,793 
104,175 
421,561 

42,000 

42,336 
209,128 
342,139 
102,942 
346,426 

none 
272,716 

19,274 

23,823 

65,877 

66,633 

4,666 

142,800 

25,519 

66,383 
718,703 

82.959 
13L312 
306,447 

94,192 

18  351 

TIOIIO 

336,611 

217 

3,717 

9.'S,456 

60,762  none 

62,030  none 
264,8^6 

68  689  none 
603,010  none 
102,657  none 
2,830,293 
2,806,026 
154,854  none 
145,733  none 

53  380  none 

76,327 

37,666 
opened. 

66,407 
152.752 

44,826 
552,456 

61,760 
440,447 
180,796 

99,377 


6 

none 
none 
none 

6 

none 

8 

•z% 

none 
none 
none 

6 

8 

7 
none 

3 

6>i 

4)i 

7 
none 

6 

6 

6 

8 

ex 

none 

6 

6 
none 

7 

7 

10 
none 
none 

4 

none 
none 
none 

6 


6 
none 

OOIK' 

none 

6 

none 
12 

none 
10 

7 

6 


1,977,533 

2,140,429 

353,573 

140,592 


1,472,150 
124,961 


39 


-c 


10 


10 
3 


none 
0 


89,762    6 
69,710  uooe 


122,534 
63,137 


47,003 
120,212 


161,064 
103,392 
98,277 
206,774 
788,862 
161,193 
632,110 
487,378 
162,822 
113,824 
141,168 


none 

7 


none 

2>i 
2k 

'9" 

7>i 

8 
U 
10 

8 

8 


72 
20 
10 
20 
92  )i 
3 

90  " 

39  Jg 


2 
70)^ 
91)i 

71K 
89  \ 
67 
61 X 

•ioh 


88 


86  >^ 

12" 
90 
49 
80 
118 


36."^ 


41 

16 
99  V 

27 

4Ji 


69 


123 


78 


90V 
96 


66 


lOSH 


NAME 

COMPANY. 


Alabama  and  Tennessee.. 
Memphis  antl  Charleet'n.. 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Jackson,  and  G.  N 

N.O.,  0pelou8a8&  G.W 

Vicksb,  Shrevep.&  Tex.... 

East  Tennessee  and  6a 

East  Tennessee  awl  Vav... 

Nash,  and  Chattanooga 

Covington  &  Lexington... 
Lexington  and  Frankfort... 
Lexington  &  Big  Sandy... 
Lexington  and  Danville... 
Louisville  and  Frankfort... 
Atlantic  &  Gt.  Western... 

Bellefontaine  and  lod 

Cleveland  and  Erie 

Clev.,  Col.,  and  Cincin 

Clev.,  Zauesv,,  and  Cincin  .. 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pitt-sburg 

Cia,  Hamilt'n  &.  Daj-ton... 
Gin  ,  Wilm.  &  Zaneav'c.... 
Col.,  Piqua,  and  I  dian.... 

Columbus  ar>d  Xenia.. 

Payton  and  Western 

Dayton,  Xen,,  &  Belprc 

Dayton  and  Michigan 

Eaton  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  Penn. 

Pittsb'g,  May sv'e  &  Cin 

3and'y,  Mansf  &  New'k... 
Scioto  &;  Hooking  Valley .. . 

S prinKf,Mt.  Vernon  &,  P 

Tol.,Wat)ai.h  4.  St.Lou  «... 
Cin.,  Log,  and  Chicago... 

Evansv'e  i  Crewfordsv 

Ind.  and  Cincinnati. 

Indiana  Central 

Ind.,  Clev.  &  Pittsburg... 

Jeffersonville 

Lafayette  and  Indiana 

Madison  and  Indiana. , 

New  Albany  and  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  lud , 

Chicago  and  Rock  Isl'd 

Chicago  and  St.  Louis 

Galena  and  Chicaga 

(Ilinoig  Central 

Peoria  and  Oquawka 

Ohio  <k  Miss.  (Wst.Div.)... 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  &  N.  Ind  ... 

Green  Bay,  Mi!.  &  Ch 

Milwaukee  and  Miss.. 

Milwaukee  A;  Watert'n 

Milwaukee  and  Horicon 

Milwaukee  <k  LaCroaae.. 

Racine  and  Miss 

Hannibal  &  St.  Josephs.. 

North  Missouri 

Pacific 

SL  Louis  and  Iron  Mt 

Panama  ................. 


1 

1 
a 
a 
O 


168 
288 
627 
188 
100 
360 
196 
111 
131 
161 
93 
29 


2,103,177 

2,300,000 

643,534 


1,309,428 

30,670 

900,881 

624,825 

2,319,330 


431,091 


66 

264 

118 

95 

141 

87 

200 

103 

133 

60 

131 

72 

64 

42 

63 

140 

42 

66i 

206 

138 

187 

60 

127 

135 

113 

242 

265 

170 

110 

66 

83 

66 

64 

87j 

288 

73 

73| 

182 

220 

298! 

707 

93 

147 

173 

185 

282 

476 

165 

200 

72 

92 

69 

68 


540,117 

698,236 

866,939 

1,881,698 


4,473,721 


2,676,426 


2,686,770 
2,100,000 
1,120,460 


1,418,860 

"437,"838 
1,076,602 
448,411 
2,963,921 
2,461,650 
1,520,927 
2,461,700 


1,360,000 

403.975 

1,000,000 

2,600,000 

4,196,679 

814,000 

1,213,723 

608,829 

834,157 

1,014,262 


1647,500 
2,536,121 

"im'iw 

3,141,600 


4,3.'}4,R00 

1,419,440 

569,889 

1,780,295 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,07^ 

988,666 

364,861 


228 

280 

79 

49 


1,866,292 

445,170 

3,743,000 


I 


^'3 
82" 


958,275 
1,310,666 
none 


476,143 


In  progr. 
3,563,362 

3,666,991 
628,303 


S 
E  =>■ 


869,040  1,7 '0,921 

636.693  1,015,201 

1,497,081  3,843,694 


169,299 


61,626 

669,061 

77,294 

1,260,612 


374,127 


2,689,301 


2,516,162 
1,464,364 
1,181,266 


311,031 

"422,658 
393,011 
836,994 
1,171,785 
2,572,932 
3,486,076 
3,219,000 


2,206,367 

609,050 

950,000 

4,.W0,000 

1,006,126 

725,000 

1,442,869 

1,251,387 

1,101,87 1 

694,000 


1,589.881 

.5,281,848 

868  314 

456,000 

2,387,165 


1,189,304 
18,001,426 

818,454 
3,292,403 
1.266,000 
1,128,964 
6,142,023 
6,768,000 

442,726 
1,827,584 

132,000 


3,020,298 
94,391 


176,484 
In  progr. 
In  progr. 

|In  progr. 

l,825,812,In  progr. 

|In  progr. 

In  progr. 

In  progr., 

316,090 


102,016 


635.363 

428,06 

670,463 

1,689,566 
613,231 

2,806,821 


4,646,133 


90,930| 
In  progr. 
In  progr. 

244,014 
In  progr. 

238,010 


1,162,601 


6,124.629  736,272 
628,633  In  progr. 
4,818,153  460,216 
;>,961,978i  483,620 
2,326,469  In  progr. 


1,440,447  340,781 


860,496 
1,186,826 
1,345,573 
3,648,172] 
4,446,661 
4,283,443 
5,670,700, 

343,8821 
3,552,367 

888,858 


In  progr. 

In  progr. 
113,859 
681,662 


2,080,433 
In  orogr. 
2,178,401 
1,669,090 
1,671,644 


Recently 
1,111,626 
In  jirogr. 
1  3-28,958 
In  progr. 
In  progr. 
In  progr. 
In  progr. 


0[iened. 
662,117 


3,237,381 
6,643,189 

1,465,321 
5,214,152 


179,566 
321,400 


206,544 


6,866,263' 
17,698.0991 
1,388,342 
4,870,586 
3,637,424: 
1,966,969' 
10,300,147 

l'i93,'765! 

2,704,6931 

614,238i 

31,000 


344,896 


646,f«27 
160,000 
239,992 
In  progr. 
1,077,312 
1,606,710 
In  progr. 
In  progr. 
Recently 
In  progr. 
In  progr. 
2,215,283 
2,410,000 
In  progr. 
466,051 
In  progr. 
In  progr. 
In  progr. 


In  progr. 
In  progr. 


4,270,000  In  progr. 
186,116  In  progr. 
6,664,8621  628,860l 


112,177  none 


34,864 


96,902 


114,692 
657'9d6 


396,986 


266,868 


none 


10 


168,949 


53,256 
336,708 


none 
9 


164,479inaoe 


96,097 
186,224 


94,318 


371,402 

90,000 

l.W  323 


none 
none 


30>< 


108X 


MX 


68 
80 
40 


91 


9ft 


84 


68 
60' 


nonei  --• 
none  I  15 
none!  30 
10  '  ... 
....  101 


942,231 


opened. 


879,666 
875,000 


307,632 


17   119 

....I  94 


98 
10  lOOK 


416,766'  9}i  105 


U.  8.  GOVERNMENT  SECDRITIES. 


nrr'D.  .tsKED. 

Per  ct  Per  cL 

Loan,  6  per  cU 1866..103)<        

Do.   6    da     1862..112  

Do.  6     do 1867..117)i  118 


orr'D.  iSKio. 

Per  ct.  Per  c^ 

Loan,  6  per  ct 1868..117;i  118^ 

Do.   6    do.  coup's... 1868. .117X  1181^ 

Do.  6    do.  Tex.  uid.-1866..106><        


STATE  SECURITIES. 


Maine,  6  per  ct 1860 

Massachusetts,  5  per  ctl859.. 

Do.  6  8tg. 

New  York,  6  per  cU860-62..110.)i 
Do.  6  da  1864^..114 
Do.  6  do.  1866^7..117 
Do.  6  da  1872-73..119>i 
Dj.  53<  do.  186a6l..l06 
Da  &%  da  ..1866..107 
Do.  6  do.  186860..103 
Do.  6  do.  ..1866.. 106 
Da       A}i  dal868 69-64.  99^ 

Alabama,     6    da  coup.. 

California,    7    do. coup. .1870.  87 

Georgia,      6    d*.  do...  1872.  99 

[UiDoii  InLlmp.6percU847.104ii^ 
Da        do.      6  do.  Infest 

iDdiUM,  6     da Saji 

IK),  Vi^ 


120 


104 


87  JV 

ioe" 

71 
83 
6T 


Indiana,  Can.Loan,  6  perct. 
Do.  do.  pref.  6  do.  . 
Kentucky,6perctcp.l869-72 
Louisiana,  6  do.  cp.Jsng 
Maryland,  6  do. 
Do.  6  da 
Missouri,  6  do. 
N.CaroUna,6do. 
Ohio,  6  do. 

Do.  6  do. 

Da 

Da 

Da 
Penna.. 

Do. 
Tenneu. 

Da 
Yirylnia, 


cp.1870-90 

<:P 

cp...l872.. 

cp...l873.. 

1866.. 

I860.. 

6  da 1870.. 

6  da 1876.. 

5  da 1866.. 

5  do.. 

5  do.  cp...l877.. 

5  do.  cp. 

6  do.  cp.. 

0  do.  cp...l886.. 


101 

93 
107 

9i% 

92^ 

99 
103 
106 


23 

lOlJi 
93  JT 

'95" 

92V 
100 


861^ 
91 
82 
96ii 


106X 

lift"' 

MX 

'e6>i 


AMERICAN    RAILROAD    JOURNAL. 


615 


Railroad  Bonds. 

ThefuUoicing  quotations  are  ex-inlercit. 


•>** 


NAMES 

OF 

COMPANIES. 


Alabama  and  Tennessee  River 

Buffalo  and  State  Line 

Beliefoutaine  und  Indiana. 

Do.  do 

Do.  do 

Central  Ohio 

Do 

Oiucinnati,  Uamiiton,  ani  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta - - 

eiuciuuati,  Wilmington,  and  Zanesville 
Cleveland,  Painesville,  and  Asbtabula. 
Cleveland  and  Pittsburgh 

Do.  do 

Cleveland  and  Toledo 

Colcago  and  Mississippi 

Do.  do 

Covington  and  Lexington 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago 

Galena  und  Chicago 

Do.  do 

Great  WestPm  (lilinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Ju^rsouville 

Indiana  Ctntral 

Indianapolis  and  Bellefoutuine 

ludianap.  &  Cin'ti  (for  Lawb.  6c  U.  M.) 

Li Crosse  and  Milwaukee 

Luke  Erie,  Wabash,  and  St.  Louis 

Little  Miami 

Michigan  Central 

Do.  

Milwaukee  and  Mississippi 

Do.  do 

Do.  do 

Mew  Albany  and  Salem . .... 

Do.  do 

Northern  Cross 

Ooio  and  Indiana ............. 

Ohio  and  Permsylvania. ....... .. 

Do.  do 

Pennsylvania  (Central) 

Scioto  and  Hocking  Valley. 

Steubonville  and  Indiana 

Terre  Haute  and  Indianapolis 

Terre  Uautu  and  Alton 

Do.  do 


$838,000 

500,000 

600,000 

200,000 

200,000 

1,2.M),000 

800,000 

600,000 

46.i,000 

2,500,000 

1,300,000 

567,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500.000 

1,250,000 

2,000,000 

2,000,000 


400,000 

300,000 

600,000 

450,000 

500,000 

95(1,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

6<X),000 

6.tO,000 

1,250,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


DescriptioQ  of  Bonds. 


1st  mortgage,  convertible 

Do.  inconvertible .. 
Do.  convertible 

Real  estate,  convertible 

Income,  guarrCI.  CoL  Sc  Cia. 

1st  niort,  conv.  east,  sec 

2d    do.    inconvertible 

1st  mortgage  inconvertible... 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862.. 


Interest  pay- 
able. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


convertible 
inconvertible.. 

convertibkj 

on  Branches 

inconvertible  .. 

conv.  tUI  1857  . 

inconvertible  .. 

do 


2d  mortgage,  convertible 

Ist  mortg;ige,         do.         

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 
2d  mortgage,  do.        


1,000,000  Ist  mortgagt;,         do. 


Do. 
Do. 
Do. 
Do. 
Do. 


convertible 

2d  sec  inconv.. 

convertible 

do. 

conv.  till  1857-. 


Ist  mort.  1st  sec.  conv.  till  18M 

1st  mortgage,  conv.  till  1859.. 
Do.  inconvert. 

No  mortgage,  convertible 

Do.  do 

1st  mort.  1st  sec.  conv.  till  1857 
Do.    2d  do.        1858 

Do.    3d  do.        1860 

Do.    Ist  section 

Do.    oth.  sec.  con.  till  1858 

Ist  mortgage,  convertible  — 
Do.  do. 

Do.  do. 

Income,  convertible 

Ist  mortgage,  conv.  till  1860 
Do.  Ist  sec.  conv 

Do.  convertible... 

Do.  do. 

Do.  do. 

2d    do.  do.        .^. 


7  Ist  Jan.lst  July 
7 1  April,  October. 
7iJan'y,  July  ... 
7  Jan'y,  July  ... 

Feb'y,  August. 

Divers 

March,  Bept.. 

20..Jan.  20.July 

.May,  Novemb. 
7  .Jan'y,  July  ... 
7!  May,  Novemb. 
7]  Feb'y,  August. 
7  Feb'y,  August. 

March,  Sept.. 

Feb'y,  August. 

April,  October. 

April,  October. 

April,  October. 

March,  Sept.. 

April,  October. 

Jan'y,  July... 

Feb'y,  August. 

.May,  Novemb. 

April,  October. 

ICApril,  lO.Oc. 

April,  October. 

May,  Novemb. 

Jan'y,  July ... 

.March,  Sept.- 

May,  Novemb. 
7;  Feb'y,  August. 
0  2.  May,  2.  Nov 

April,  October 

March,  Sept,.. 

Jan'y,  July  ... 

April,  October. 

June,  Decemb. 

April,  October. 

May,  Novemb 

Jan'y,  July... 

Feb'y,  August. 

Jan'y,  July... 

April,  October. 

Jan'y,  July... 


7iMay,  Novemb 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August 


4}  Q> 


NY. 


1872 

1866 

1866 

1858 

1859 

1861-«4 

1866 

1867 

1880 

1868 

1802 

1861 

1860        I--- 

1873 

1863        I--- 

1862-72  i  88 

11862-72  '-- 

1862 


87>i] 
i  ^ 
"92]i 


95 
100 
90 
87  X 
90    I  93.^ 

i  79 

92       95 

!  88 

80    I  85 

'  90 

I  92  ,S'  95 
»2>i 
86 
90 
89 


Boat 
N.Y. 


Pbila 
N.Y. 


I     " 


ilS83 

1875 

,1873 

1863 

1875 

11868 

!l863 

1873 

1866 

1860-61 

il86^ 

il874 

jl8»>j 

1883 

18CJ 

!l869 

il862 

11863 

11877 

1868-62 

11864-75 

1873 

1867 

11865-66 

1872 

1880 

1861 

1865 

11866 

|l862'7'7; 

1870 


I  '2 

66 

1  91 

82 


la 
75 
93 
85 


9*\    96 


84;^ 

80 

92^ 


80 
82 
85 


85 

86 

96 

75 

90 

91^ 

94 

87  X 

83 

87 


;i02W  102  J, 

1 102  X!  103 
08     100 

98    I  99 
87     I  68 
102 
84 
»2>i 


99 


100 


80 


86 

95 
100 
103 

01 

99>i 

85 

80 
102>4 

90 

81 


ThefoUmcing  quotations  include  the  accrued  interest. 


NAMES 

OF 

COMPANIES. 


Baltimore  and  Ohio 

Do.  do 

Chicago  and  Bock  Island. - 

Erie  Railroad 

Do 

Do.  

Do 

Do.  

Do. 
Hudson  Biver 

Do 

Do.  

Illinois  Central 

Do.  (Free  Land) 

Ilichigdn  Southern 

.  New  York  and  Harlem 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Goshen  Branch 

New  York  Central 

Do.  Jo 

Panama,  let  issue 

Do.   2d    do 

Beading,  issued  1843 

Do.      do.    1844, '48, '49 

Do.      uo.    1849 


o 


DeacriptioD  of  Bonds. 


2,500,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,0001 
4,000,000 
4,351,000; 
3,500,000 
4,000,000! 
2,000,000 
3,000,000: 

17.000,000| 
3,000,000| 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,(K)0,000 
900,000 
1,478,000 
1,573,000 
1,300,000 

,  3,469,000 


Mortgage — 

Do 

1st  mortgage,  conv.  till  1858 

1st  mortgage 

2J  mortgage,  convertible  ... 

3d  mortgage 

Not  conv  Sink  Fund,  $420,000 

Convertible,  Inscription 

Convertible 

1st  mortgage.  Inscription 

2d     do.  do 

3d     do.  convertible 

Mortf^ge,  inconvertible 

M'ge  345,000  acrs-priv  7  shar's 
Ist  mortgage,  inconvertible  .. 

Do.  do. 

No  mortgage,  do. 

Ist  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  con  v.ft-ora  June  57-59 
Convertible  till  1856 

Do.        tiU1858 

Mortgage,    inconvertible 

Do.        convertible 

Do.        inconvertible 


Interest  pay- 
able. 


6  April,  October 
6;jan'y,  July... 
7  10.Jan.  10.Ju'y 

7  May.  Novemb. 
7  March,  Sept.. 
7  March,  Sept.. 
7  Feb'y,  August. 
7  Feb'y,  August. 
7  Jan'v,  July... 
7  Fel.'y,  August. 
7  16  June,16.Dec 
7lM8y,  Novemb. 
7 1  April,  October. 
7 1  March,  Sept.. 
7;  May,  Novemb. 
7' May,  Novemb. 
7 1  June,  Decemb. 
6j  Jan'y,  July... 
7!  Feb'y,  August. 
7iFeb'y,  August. 
6 1  May,  Novemb. 
7jl5.June,15.D6c 
7  Jan'y,  July... 
7|Jan'y,  July... 
6  Jan'y,  July... 
6  Jan'y,  July... 
el  April,  October. 


o  o 


^ 


Bait 
aalt 
N.Y. 


3 


a 


1885 

1875 

1870 

1867 

1869 

1883 

1875 

1871 

1862 

1869 

1860 

1870 

1875 

1860 

1860 

1861-72 

1865'60'6   80 

1873 


70 


87 

89 

99 
111 

97>ij 

95 

89  Ji 

83 

83 
102 

93^ 

75 

85X 

85 

98 

90 


1861 
1868 
1883 
1864 

1866 

"     11866 

Phila,  1860 

"      1860 

"    11870 


I  88 

I  91)s 
104 
i05X 
il05At 


9SH 
88)i 


87  >i 

90 

99H 
112 

98 

96 

S9K 

83^ 

U}i 
103 

94 

76Ji| 

85  Ji 

86 

too 

91 

82 

100 

90 

91 )( 
104i» 
106  .ii 
106,«i 


F!  M  tract  from  De  Copp«t&.  Co.'s  Mou«y{Cir- 
calar   for  the   European  ^Sleauicr   of    the 

aeth. 

^  New  York,  Sept..  26, 1856. 

The  week  offers  no  point  of  very  marked  inter- 
est to  notice.  The  arrival  of  the  Liverpuol  sU'am- 
er  to  the  8th  Septembar,  with  the  advice  that  the 
Bank  of  England  had  raised  its  rates  of  discount, 
has  checked  the  upward  moveuicut  of sixculative 
Stocks.and  they  have  since  then  been  oscillating. 
Orders  to  buy  American  Stocks  for  European  ac- 
count continue  extremely  limited,  leaving  cur  mar- 
ket for  investment  Slocks  perfectly  calm.  With  the 
exception  of  some  sales  of  minor  import  ancc  of 
Virginia  68,  without  ductnation,  and  of  Missouri 
68  at  a  decline  of  ^^  per  cent.,  the  transactions  in 
Stale  Stocks  have  been  almost  null.  City  and 
County  Bonds  continue  neglected.  The  t^amo  re- 
mark applies  to  Railroad  iioiids  ^«-ner:tlly.  The 
only  ones  which  have  given  rise  lu  trati^aclions 
worthy  of  mention  are  the  Illinois  Ci>n>>l!Uctiou, 
which,  after  having  reached  to  87/j,  fell  to  ff6%.' 
Panamas  have  declined  1  \)er  cent.  For  other  de- 
scriptieins  oui  to-day  quolatiuns  vary  bui.  little 
from  last  week.  The  dt  mand  for  txchang»'s  has 
not  been  large,  and  the  rales  elos<^  weak.  Princi- 
pal sales  on  London  10y?4  to  lO*.*'..  on  Paris  5.12 
ig  to  6.13^4. 

DE  CUITET  &  CO. 


99 
88 


CITY  SBCCRITIES. 


Int'st  payable,  p.  ct 


OfT'd  Askd 


NewYod£.7perct 1857 

Do.      6    do.    ....1858-'60 

Do.      5    do 1870-'75 

Albany,  6  per  ct  coup..l871-'81 

Alleghany,  6  per  ct  coup. 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  perct  coup 

Brooklyn,  6  per  ct  coup.. Long 
Ciev'Pd,  7  perct  cp.  W.W.  1879 

Cincinnati,  6  per  ct  coup. 

Chicago,  6  per  ct  coup..l873-'77 
Detroit,7  per  ctcp.WW.1673.'78 
Louisville,  6  per  ct  cp...l880-'83 
Memptii*,  6  p«r  ct.  coup...l882 


C  Feb'y,  May,  100 

}  August  aud      97 

.  (  November..'  99 

X  Feb'y,  August.'  98 

.XJan'y,July  ...I  72 

Quarterly (  97^ 

.X  April   October 

XJan'y,  July...  100 

X:    Do.    do 103 

XDivera 95)4 

XJan'y,  July...:  91 
X  Feb'y,  August  102 X 

X  Divers I 

XJm'y,  Jui^...  *.... 


P"  ct 


101 

98 
100 

99 

77  >i 

99 

lOOX 
101 
105 

96 

92X 
103 

mH 

72^ 


CITY  SECURITIES. 


Milwaukee,  7  i)erct.  coup. 

New  Orleans,  6  per  ct  cp.  K.R. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup 

Quincy,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup 1873 

StLouiB,  6  per  ct  coup.. -Long 

Do.        do.       Municipal. .. 

Sacramento,  10  p.ct.  cp.  1862-'74 

S.Fr'ci3CO,7p.ccp.l865,pay.N.Y. 

Do.    lOp.  ctcp. 1871 

Do.    10  do.    pay.  N.Y... 

Wheeling,  6  per  ct  coup 

ZaAesviUi,?       do. 


Off'd  Askd 
Int'st  payable,  p.  ct  p.  ct 


X  Divers :  93 

X      Do 77>i 

Jan'y,  Jul>...    93>i 

XiDivers 79 

XJan'y,  July...,  92X 
X;  10.  Feb'y,  Aug.    84  X 

XiDivers ,  83 

X,     Do 83 

X'     Do 82 

XMay,  Novemb 

X     Do.        do.  .(  95 


Jan'y,  July....  106 

Divers 74>< 

April,  October .~,. 


94 

80 

93% 

80 

96 

85 

83X 

83)< 

83 

88 

97 


76^ 
97  JK 


M«i^e  A  KanK*  Naitey  Circular  fur  the 
European   Strainer  of  the  *.<Gih  Inst. 

\eii-   Yorl,-  Sij'l.  -2*'>,  1866.     -■• 

The  firmness  noticed  at  the  Sux-k  Exrhance  at 
the  close  of  our  advices,  was  renewed  the  follow- 
ing day  but  did  nut  last  long.  Thi.s  iuu  rrnption 
was  caused  by  the  news  bruiijjht  per  Liverpool 
steamer  of  8th  in.st.,that  the  Bank  of  Kngland  had 
raised  its  rate  of  discount  /^  per  cent.,  and  also 
by  a  more  marked  demand  for  money  in  our  own 
market.  Transaciions  iu  all  classes  of  seeurities 
have  been  vcy  limited — the  shares  of  the  Erie 
Railroad  aione  cxcoptetl.  State  Stocks  very  in- 
active, excepting  Virginia,  which  h«ve  been  sold 
at  ^4  per  cent,  decline.  Missouri  s  have  declined 
1)4,  Indiana  and  California  ,■«.  We  nole  some 
trilling  sales  of  Cleveland,  D<.Hroit,  and  Milwaukee 
City  Bonds.  In  County  Bonds  we  have  not  heard 
of  any  sales,  Chicago  and  Rock  Island  Bonds 
have  declined  1  per  cent.  Those  bonds  are  only 
convertible  on  the  10th  of  January  of  each  year 
op  to  1858.  Erie  Bonds  have  fallen  3-i  per  cent., 
the  1875  Bonds  ^,  the  1871  aud  18ti2  Bonds  1 
percent. — all  with  very  trifling  transactior.s.  Illi- 
nois Central  Construction  Bonds  have  fallen  )^. — 
In  Freeland  Bonds  there  have  been  bnl  two  or 
three  small  sales  at  86,  and  83)2  ex-privilege. — 
Far  two  days  past  these  Bonds  tave  been  heavy 
at  *2  P®*"  cc^t  below  these  quotations.  Some  few 
sales  have  been  effected  in  Michigan  C«*ntral 
Bonds  and  Galena  and  Chicago  1st  aud  2d  Mort- 
gages without  change  of  price. 

MARIE  &  KANZ. 


Ohio  and  MissiastppI  Railroa<I--Eaat«rB 
Division. 

A  new  election  of  President  and  Directors  for 
the  Eastern  Division  of  the  Ohio  and  Mississippi 
Railroad  Company  took  place  at  Cincinnati  on 
Monday.  Wm.  Neff,  of  Cincinnati,  has  been  elect- 
ed President.  This  election  has  taken  place  in 
consequence  of  an  understanding  with  the  bub- 
scribers  to  the  additional  loan  of  a  million  and 
odd  dollars,  on  the  third  and  fourth  mortgage 
bonds  of  the  company.  There  is  now  an  entire 
change  in  the  Board  of  Directors. 

The  following  is  the  list  of  the  new  Directors ; 
William  Neff,  V.  Worthington,  John  S.  Niles,  J.  D. 
Lehmer,  J.  P.  Kilbreath,  H.  W.  Thomas,  8.  J. 
Broadwell,  T.  0.  Mitchell,  William  Glenn,  D.  H. 
Home,  John  Young,  and  R.  Buchanan,  all  of  Cin- 
cinnati, and  S.  L.  M.  Barlow,  of  New  York. 

The  proceeds  of  the  new  issue  of  bonds,  SI,- 
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100,000  will  be  applied  towards  tb«  immediate 
completion  of  the  road. 

American  Kailroad  Journal. 

Satura«y,  September  539,  1856. 

Baeketts  Harbor  and  Saratoga  Railroad. 

There  is  no  question  as  to  the  extent  and  excel- 
lence of  the  Iron  Ores  of  Northern  New  York. 
They  are  magnetic  oxydes,  and  their  product  is 
probably  not  exceeded  in  the  world  for  strength, 
or  adaptedness  to  all  the  arts  of  life.  They  are 
>,  stated  to  be  equal  to  the  best  Swedish  and  Russian 
ores,  for  all  the  purposes  to  which  the  latter  are 
applied — particularly  for  the  manufacture  of  steel. 
These  ores  thus  far  have  been  smelted  by  char- 
coal, mostly  in  the  ordinary  forge  fires.  The 
manufacture  has  for  a  long  time  beeu  declining, 
from  the  rapid  consumption  of  fuel.  A  few  fur- 
naces are  still  in  blast,  among  which  are  what  are 
termed  the  ilrf/ronr/ai  furnaces,  which  are  situated 
some  26  miles  from  Lake  Champlain,  to  which 
the  iron  is  sent  over  wretched  roads,  whence  it  is 
taken  to  Jeraey  City  and  manufactured  into  steel. 
The  establishment  at  that  place  is,  we  believe, 
the  only  one  in  the  United  States  where  steel  is 
manufactured,  at  lea*t  out  of  native  ores.  Since 
the  application  ot  antkraciie  coal  to  the  smelting 
of  ores,  it  has  several  times  been  proposed  to  es- 
tablish extensive  works  upon  some  point  on  New 
York  harbor,  for  the  manufacture  of  iron  from 
the  ores  of  Northern  New  York.  Taking  Kings- 
ton, the  outlet  of  the  Delaware  and  Hudson  Canal 
as  a  point,  there  would  appear  to  be  no  reason 
why  iron  of  the  finest  quality  could  not  be  made 
at  that  point,  at  as  low  rates  as  can  be  manufac- 
tured in  any  portion  of  the  United  States,  or 
Great  Britain.  The  raw  material  could  be  sup- 
plied at  the  cheapest  rates  and  in  inexhaustible 
abundance.  Anthracite  is  carbon  with  very  little 
adulteration,  and  is  used  for  smelling  just  as  it 
comes  from  the  mine.  In  the  iron  manufacture 
in  England,  coke,  we  believe,  is  always  used. 
There  is  no  portion  of  the  United  States  that  could 
furnish  such  a  constant  supply  of  cheap  labor  as 
New  York.  In  this  matter  of  cheap  labor,  in 
which  it  has  been  supposed  the  English  manufac- 
turer has  had  such  an  advantage  over  the  Ameri- 
can, the  advantage  cannot  long  remain  on  the  side 
of  the  former,  if  be  has  not  lost  it  already.  For 
ten  years  past  the  most  valuable  of  the  exports 
of  Oreat  Britain  to  this  country  has  been  men. 
This  tide  of  emigration  has  gone  on  so  long  as 
very  nearl',  to  equalize  the  value  of  labor  in  the 
two  coui*  ;'-8.  The  export  from  the  Old  Country, 
while  it  continues  to  her  colonies,  to  the  United 
States,  with  a  moro  fatal  drain  is  to  the  Crimea, 
which  will  never  send  a  return  freight  in  kind,  nor 
in  the  products  of  their  industry.  Still  further  to 
create  a  parity  between  the  two  countries,  Qreat 
Britain  has  her  gold-bearing  colonies  as  well  as 
the  United  States,  where  labor  reaps  its  extrava- 
gant reward,  the  fame  of  which  has  unsettled  the 
mind  of  the  steady  and  sedate  English  laborer, 
as  much  as  California  has  the  more  mercurial  Yan- 
kee. The  former  is  not  the  plodding  machine  he 
was.  A  lai-ge  body  of  the  operatives  in  the  iron 
manufacturing  districts  have  gone  to  the  gold 
fields.  Those  that  are  left  cannot  be  counted  on 
as  in  previous  years.  The  result  is  the  high 
prices  of  iron  that  have  prevailed  in  England  for 


several  years  past.  The  prices  for  the  future 
uiudt  depend  upon  the  manufactures  of  this  coun- 
try. With  capital,  skill,  and  labor  directed  to 
our  own  ores,  there  is  no  doubt  that  in  our  own 
market,  we  can  undersell  the  foreisn  maker,  and 
for  the  better  qualities  of  iron  compete  with  him 
iu  foreign  markets. 

With  a  railroad  to  the  iron  districts  of  NewYork, 
we  look  for  the  commencement  of  the  manufacture 
of  iron  on  the  Hudson  on  a  very  large  scale. 
There  all  the  conditions  to  succ<?ss  will  exist  in 
inexhaustible  abundance, — raw  material,  labor, 
and  capital.  To  these  may  be  added  the  excel- 
lence of  tho  product. 

The  proposed  Sacketts  Harbor  and  Saratoga 
railroad  will  supply  the  necessary  medium  of 
communication  between  the  ores  and  the  coal.  A 
branch  of  this  road  will  be  carried  to  the  Adiron- 
dack mines,  which  are  not  only  the  most  accessible 
of  any  in  the  mining  district  to  New  York  Harbor, 
but  are  of  the  best  quality,  and  exist  in  inexhaust- 
ible profusion.  A  new  and  valuable  element  will 
be  added  to  the  prosperity  of  this  State  and  City, 
when  we  shall  become  makers  at  our  own  doors 
of  the  agent  of  prime  importance  iu  the  eco- 
nomy of  life. 

Illlnoia  Central  Company's  Lianda. 

The  sales  of  land  by  this  company  continue  to 
be  large,  and  at  good  rates.  The  sales  made  thus 
far  reach  269,608  acres,  exclusive  of  the  pre-emp- 
tion lands,  for  tho  gross  sum  of  S3,376,634,  which 
is  at  the  rate  of  $123^  per  acre. 

The  earnings  of  the  road  are  also  satisfactory 
under  the  circumstances, — those  for  August  being 
over  SI45,000,  which  is  at  the  rate  of  nearly  $1,- 
800,000  the  year.  But  this  sum  is  no  criterion 
for  the  future.  The  road  is  now  just  opened. 
Hardly  one  of  the  Oiore  important  business  con- 
nections has  been  formed.  None  of  the  immense 
crop  for  1855  has  yet  been  moved.  It  must  also 
be  remembered  that  the  country  on  the  greater 
part  of  the  line  of  the  road  is  yet  unsettled,  though 
equal  in  fertility  to  any  portion  of  the  State. 
This  is  particularly  the  case  on  the  line  of  the 
Chicago  Branch,  although  this  is  soon  to  be  the 
best  portion  of  tho  road.  Upon  the  completion  of 
the  Terre  Haute  &  Alton  and  the  Oreat  Western,the 
Chicago  Branch  will  then  command  the  traffic  of 
a  very  large  area  and  population,  and  will  imme- 
diately enter  upon  a  business  quite  up  to  its  cap- 
acity. 

We  also  understand  that  arrangements  will, 
probably,  soon  be  completed  for  the  establishment 
of  a  daily  steamboai  mail  line  between  Cairo  and 
New  Orleans,  to  ruu  in  connection  with  the  road, 
which  will  add  very  largely  to  its  receipts. 

The  oflScers  of  the  road  are  now  busily  employ- 
ed iu  i>erfecting  the  organization  of  the  operating 
departmeLt,  and  will  soon  have  it  in  most  efficient 
condition.  The  leading  members  of  the  Board 
are  men  of  great  force  of  character,  and  are  de- 
voting their  entire  energies  to  the  promotion  of 
the  best  interests  of  the  road.  It  is  proper  to 
say  that  they  have  earned  the  confidence  of  the 
public,  by  whom  the  affairs  of  the  company  are 
believed  to  be  managed  wiih  entire  faithfulness  to 
the  interest  of  the  stock  and  bondholders,  and  in 
a  manner  best  calculated  to  promote  the  success 
of  the  road.  , 

The  new  Superintendent,  it  is  believc-d,  will  be 
a  very  valuable  addition  to  the  executive  depart- 


ment  of  the  company,  and  will  greatly  relieve  the 
labors  of  the  managing  directors. 

••A  Word  to  the  WUe.'' 

In  DO  respect  is  the  great  i-ocial  revolution 
which  has  taken  place  within  the  last  fifty 
years  more  apparent  than  in  thw  manner  of  doing 
business.  The  slow  coach  system  of  the  last  cen- 
tury is  forever  abandoned ;  and  he  who  would  win 
the  prize  of  success  must  now  seize  upon  the 
quickest,  most  reliable,  and  most  extensive  oppor- 
tunities for  bringing  himself  before  the  public  no- 
tice— regardless  of  expense — or  fail  ! 

The  absolute  necessity  of  continually  using  th« 
best  mediums  for  this  purpose  is  now  so  well  re- 
cognized that  it  is  totally  unnecessary  to  do  moro 
than  make  a  passing  reference  to  it.  Lock  around 
your  own  street,  your  own  village,  or  city,and  see 
the  men  who  have  come  out  foremost  in  the  race. 
How  many  of  these,  think  you,  would  have  done 
BO,  had  they  been  content  to  jog  along  at  the  easy 
gait  of  their  grandfathers,  and  kept  their  "light 
hid  under  a  bushel"  1 

The  reason  is  evident  why  we  make  peculiar 
allusion  to  this  at  the  present  time.  The  country 
has  just  passed  through  aa  ordeal  which  has  se- 
verely tried  men'sy^ouls.  The  general  coadition 
of  the  commercial  world  has  proved  to  be  sound. 
It  profited  by  the  revulsion  of  '37  ;  it  will  still 
further  profit  by  '54.  Tho  tide  has  now  fairly  set 
in — we  trust  not  with  the  rapidity  of  former  years, 
but  with  a  steady  and  continuous  course.  Those 
who  want  to  take  advantage  of  this,  will  do  well 
to  cast  their  eyes  around  and  secure  the  best  me- 
diums of  bringing  their  business  into  notice.  We 
cannot  commend  the  Journal  in  this  respect,  to 
pill-venders,  clothiers,  or  even  "  book-makers" 
supposing  our  columns  were  o[)un  for  the  cards  of 
gentlemen  thus  engaged.  But  for  all  whose, 
business  is  connected  with  the  railroad  interest 
— an  interest  nov\-  probably  worth  S760,000,000, 
we  can  in  all  confidence  ofier  the  Journal  as  an 
unsurpassed  medium  for  bringing  their  commodi- 
ties into  notice.  We  would  add  that,  though  not 
in  the  habit  every  week  of  puffing  its  circulation,, 
iufiuence,  &c.,  we  were  never  in  a  more  prosper- 
ous condition  than  at  the  present  time,  while  we 
have  an  increabing  number  of  new  subscribers 
constantly  being  added  to  our  list.  "A  word  to  the 
wise  is  sufficient." 


Prevention  of  Aceldenta*  '^  ' 

The   multiplication    of  accidents  recently   by 
railway,  most  of  which  Lave  been  caused  either 
immediately  or  primarily  by  defective  switches,  f, 
has  directed  public  attention,  and  especially  ihatf 
of  railway  companies  to  the  examination  of  im- £ 
proved  switches.    The  result  of  these  invesliga- 
lions   in   EVERY    CASE   has   been    in  favor   of  : 
DICKS' PATENT.    Orders  for  the  right  to  use' 
this  simple  improvement  are  now  being  received 
both  from  old  and  nho  roads,  by  N.  DAVIDSON,  .. 
Agent,  9  Spruce  street,  where  models  can  be  seen  -v, 
and  information  obtained.  :,' 


tiyoni'  Tables. 

We  invite  attention  to  the  advertisement  in  an- 
other column  of  Lyun'd  Tables,  showing  the  cubi- 
cal contents  of  excavations  and  embankments. — 
We  have  often  opoke  of  this  work  in  the  Journal, 
and  have  heard  it  1  ighly  commended  by  Engi- 
neers for  its  practical  value. 
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Sale  ot  To'wn  I<otSi 

We  ask  the  attcntioD  of  our  i-eadeis  to  the  par- 
ticulars of  the  sale  of  Lots  in  Kentucky  City  to 
be  found  in  another  column.  The  sale  will  take 
place  on  Monday,  the  22d  proximo.  The  terms 
are  liberal,  both  as  to  time  and  manner  of  pay- 
ment. 

From  a  previous  article  on  this  town,  our  read- 
ers will  remember  that  it  is  situated  at  the  n^r- 
theru  terminus  of  the  Mobile  and  Ohio  railroad, 
15  miles  below  the  mouth  of  the  Ohio  river.  A 
glance  at  any  map  having  laid  down  on  it  the  va- 
rious lines  of  railroad  in  operation  and  under  way 
will  be  the  best  guide  to  judge  of  the  future  pros- 
pects of  the  place. 

Never  was  the  truth  of  the  adage  "Commerce  is 
King,"  better  illustrated  than  since  the  introduc* 
tion  of  the  railroad.  With  the  certainty  and  pre- 
cision of  mathematics,  it  lays  its  finger  upon  the 
sheet  of  paper  exhibiting  the  outlines  of  a  section 
of  country;  notices  its  minerals,  its  agriculture, 
its  manufactures,  trade,  and  general  statistics ; 
traces  the  lineg  along  which  these  pass  and  repass, 
and  the  points  at  which  they  converge  or  di- 
verge. With  an  almost  intuitive  perception  of 
the  future,  it  surveys  the  site,  of. the  new  city  j 
locates  its  public  buildings,  streets,  squares,  &c.; 
and  then  looks  on  while  the  laws  of  trade  accom- 
plish the  rust.  In  proof  of  this,  look  at  the  cities 
on  the  sea-board  in  our  early  history  ;  and  at 
later  dates  at  Detroit,  Albany,  St.  Louis,  Pittsburg 
and  Cincinnati ;  or  st'll  more  recently,  at  Chicago, 
Cleveland,  Toledo,  and  others  which  are  following 
after  with  almost  equal  energy  and  progress. 

The  following  i?  an  extract  from  the  notice  of 

sale. 

It  would  be  out  of  place  in  this  advertisement 
to  dwell  at  length,  and  in  detail  upon  all  the  ad- 
vantages of  this  location,  and  the  brilliant  pros- 
pects of  a  city  so  fortunately  situated,  and  being 
a  terminal  point  of  snch  a  road  upon  such  a  river; 
but  let  the  inquirer  look  at  the  prominent  facts 
and  reasoa  for  himself,  Kentucky  City  has  a  high 
and  healthy  locality — protected  from  all  inunda- 
tions, by  the  nature  of  the  grounds,  the  beigbth 
of  the  river  bank  and  the  necessary  embankment 
for  the  railroad  track ;  it  is  surrounded  by  a  fer- 
tile and  healthy  country,  rapidly  settling.  Its 
front  is  washed  by  the  mighty'Tather  of  Waters," 
navigable  from  this  point  at  jill  season  of  the  year 
for  the  largest  class  steamers,  with  a  permanent 
and  enduring  bank,  and  having  confessedly  one 
of  the  bust  and  most  secure  harbors  to  be  found 
from  New  Orleans  to  St.  Louis.  Kentucky  City  is 
in  direct  communication  with  the  Mobile  and 
Ohio  railroad,  having  its  depots  within  her  limits. 
By  steamboat  conm'ction,  which  has  been  arrang- 
ed, we  will  be  in  daily  communication  with  the 
great  Illinois  Central  railroad  at  Cairo,  and  also 
by  a  like  connection  with  the  Cairo  and  Pulton, 
or  great  California  ronte.the  road  now  fondly  cher- 
ished by  the  three  States  of  Missouri,  Arkansas, 
and  Texas,  and  also  the  St.  Louis  and  Iron  Moun- 
tain railroad,  one  branch  of  which  is  proposed  to 
terminate  at  the  west  bank  of  the  river  opposite 
our  town.  The  Mobile  and  Ohio  railroad  comes 
up  to  us  from  Alabama,  passing  through  Missis- 
sippi and  Western  Tennessee,  its  cars  freighted 
with  the  sugar,  the  cotton,  the  rice,  and  tropical 
fruits  of  the  South,  to  return  laden  with  the  pro- 
visions and  breadstuflfs  and  all  the  products  and 
manufactures  of  the  West  and  North,  brought 
down  to  us  by  the  Illinois  Central  and  other  rail- 
roads,and  by  the  Mississippi  and  Ohio  rivers,  wiih 
their  numerous  and  lengthy  tributaries.  Ken- 
tucky City  being  thus  brought  within  twenty-four 
hours' run  of  either,  is  about  equal  distance  be- 
tween the  Souihern  Gulf  entrance  to  the  Atlantic 
and  the  cities  of  the  Northern  Lake».    The  inter- 


change of  commodities,  the  legitimate  trade  and 
barter  in  the  producUi  of  different  climes  must 
take  place  here,  here  must  they  stop,  here  be  stor- 
ed, and  here  trans  shipped.  It  can  require  no  ken 
of  prophecy  to  foresee  a  biiiliant  future  of  a  city 
thus  fortunately  located  and  blest  with  a  combi- 
nation of  80  many  natural  and  artificial  outlets  for 
travel  and  trade. 


Dick's  SwKcli  IfTKBtCd. 

We  learn  from  the  Buffalo  Commercial  Advertis- 
er of  the  15tb  inst ,  that  the  train  on  the  New 
York  Central  road  called  the  Cio.  Express,  on  the 
previous  dayrau  off  the  track  at  Palmyra  by  reason 
of  a  switch  being  carelessly  left  turned  by  the 
switchman.  The  trains  on  the  previous  morning 
were  delayed  by  this  accident. 

The  operation  of  Dick's  switch  would  have  pre- 
vented this  accident,  and  saved  many  hours  of 
valuable  time  to  the  passengers,  besides  many 
dollars  in  damages  and  delay,  to  the  company. — 
The  right  to  use  the  switch  would  cost  the  com- 
pany about  two  thousand  dollars  and  adapting  it 
on  the  whole  line  three  to  four  thousand  dollars 
more. 


Mr.  Alfred  Sears  desires  us  to  return  bis 
thanks  to  the  Division  Superintet^dents  of  the  Erie 
Railroad  Company,  and  also  to  the  Master  Me- 
chanics, Car  Inspectors  and  others,  from  whom 
he  received  many  courtesies  daring  the  late  trial 
trip.  V     ■/'^ 

He  is  indebted  to  them  for  many  facilities  in 
procuring  information,  as  well  as  for  the  most 
g«nerous  hospitality  while  in  their  company. 

We  join  him,  in  the  hope  that  many  years,  of 
of  usefulness  are  before  them ,  years  that  shall 
fill  up  the  measure  of  their  ambition,  as>  well  as 
the  pockets  of  the  holders  of  the  Erie  stock 
Kaiiroad  BarnlUKs. 

MICHIGAN  SODTHCRN  RAILROAD. 

The  earnings  of  the   Michigan  Southern   and 
Northern  Railroad  for  August  were  ; 
From  Passengers  and  Mails S124,423  46 

"      Freight  and  Misc 72,621  20 


NRW  ALBANT  AND  SALEM   KAILKUAD. 

The  receipts  of  the  New   Albany  and   SMlem 
Railroad  were —     -.  . 

For  August,  1866....  ... S6b,611  24 

For  August,  1864 60,236  76 

Net  gain $8,274  49 

CATAWIftA,  WtLUAMBPORT,  AND  EtIF  RAILROAD. 

Receipts  for  August —  ] 

From  Passengers .'.' J , .    SI  1,391  72 

"     Freight ^.  ..    10,367  41 

Total ii21,749  18 

UREAT  WESTERN  (GA  )  RAILKOitD.       :=-.»»■ 

The  following  is  their  stau^ment  of  eamiogs  for 
the  week  ending  the  14th  iust. 

Passengers 1...  .•  .$82,492 

Freight J 10,871 

Sundries 1,872 


ToUl.... E af44,236 

CorrespondiiJg  week  in  1854 24,567 


Increase S19,668 

GRAND  TRUNK  RAfLROAD. 

The  business  of  this  road  for  th<'  week  ending 

the  Ist  inst.  was — 

Passengers.... 311,208 

Merchandise 12,070 

Mails 077 


Total .....$24,355 

Corresponding  week  in  1864 24,366 


Total S196.944  66 

Against  earnings  for  Aug.,  1864,  of..    167,715  01 


Showing  an  increase  of $29,229  66 

I':RIE  RAILROAD. 

The  earnings  of  the  Erie  Railroad  for  the  month 

of  August,  1856,  were -.,  .  .$434,145  67 

August,  1854 481,826  39 


Decrease... i  .... $47,680  82 

PETERSBURG    RAILROAD, 

The  following  figures  show  the  business  of  this 
road  for  August,  as  compared  with  the  same 
month  last  year : 

August,  1864.,  •-' 

Freight .$10,782  l«6 

Mail  and  Passengers 10,601  31 


ToUl $21,384  26 

^  -  .    August,  1866.': 

Freight .....$15,257  78 

Mail  and  Passengers 13.220  % 


ToUl $28,478  78 


Increase....  ...../......  ....  .$7,144  47 

This  road  is  but  64  miles  long.  Its  receipts  for 
the  month,  as  shown  above,  will  compare  faror*- 
bly  with  most  of  the  Virginia  roads.  The  past 
month's  business  is  said  to  be  the  largest  ever 
done  on  it,  78,387  bushels  of  wheat  only  having 
been  carried  over  the  line.  v.>.  • 


i-'- 


Net  gain $2,436 

.    .triaOINIA    CENTRAL    RAILROAD. 

Another  section  of  two  mile.*  was  opened  to  me 
on  Saturday  last  on  this  road.  The  cais  now  run 
twonty-seven  miles  west,  of  Stanton,  and  me«'t  the 
stages  at  the  house  of  Wm  H.  B'-II,  five  miles  this 
side  of  Piinther  Gap. 

ORANGE  AND  ALEXANDRIA    RAILROAD. 

Receipts  of  the  Orange  and  Aloxandiia  Rail- 
road, for  the  month  of  August— 

Passeuge's $18,047  00 

Freight 11,474  64 

Mails 2,062  00 


Total S26,6S8  64   " 

August,  1854 2<J,b44  28- 

lucrease $5,939  28     - 

BLACK  RIVER  AND  CTICA   RAILROAD. 

The  earnings  of  the  Black  Rivt-r  and  Utica  Rail- ' 
road  for  the  month  of  August,  were  "$4,011  84. — 
The  largest  earnings  for  any  {H-evious  montli  were .. 
$2,608  in  July.  •.i.-.V 

CeMftus  of  Boston. 

The  following  is  the  result  of  the  census  of  Bos- 
ton for  the  present  year,  compared  with  the  city 
census  of  1850  :    ' '    ,«,     ^'' 

1866. 

Population 102,62f» 

Males 78,132 

Females 84,497 

POREIGNKR8. 

Including  Vheir  children  under  21  yiam  of  age. 

1855.  1850. 

Irish 69,289  62,92* 

Germans 4,686  2,66d 

Other  countries 12,611  7,877 

Colored .2,220  2,066 


1850. 
i:i8.788 
<>6,G02 
72,716^ 


Total 86,666  66,661 

From  the  above  !<tatement  it  is  evid*^nt  that  the 
Increa.'se  of  population  ha»  been  mainly  on  the 
part  of  the  foreign  population  and  the  children  of 
foreigners.      %../;■ 
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POPULATION  OP  BOSTON  AT  DIFFERENT  PERIODS. 

Population.    Increase.    Per  cent. 

1820 43,298  

1825 58,277         14,979        34.69 

1830 61,392  3,116  6.34 

1836 78,603        17,211        28.03 

1840 86,000  6,397  8.13 

1845 114,366        29,366        34.54 

1860 138,788         24,422        21.35 

1865  162,629         23,841         17.10 

Probably  one-half  of  the  business  men  of  Bos- 

•    ton  live  in  the  adjoining  towns.     These,  with  their 

families,  comprise  a  population  of  at  least  50,000, 

making  a  total  of  212,629  as  the  population  of 

the  commerical  metropolis  of  New  England. 

Sacketta  Harbor  and  Saratoga  Uallroad' 

The  project  of  the  Sacketts  Harbor  and   Sara- 
toga railroad,  as  stated  the  other  day,  has  passed 
into  new  hands.     The  names  of  the  Directors  we 
recapitulate :  David   Leavitt,  William   Chauncev, 
Lowell  Holbrook,  Le  Roy  M.  Wiley,  E.  B.  Wesley, 
Fisher  Howe,  Charles  A.  Macy,  Lucien  D.  Comau, 
and  Coventry  Waddell,  of  New  York ;  E.  M.  Git- 
,       bert,  of  Ulica;  Q**orge  W.  Stanton  and  Oeorge  V. 
"    Thatcher  of  Albany.     Mr.  Macy  has  been  made 
■    Vice  President,  and  Mr.  Stanton  I  reasurer.     The 
bead  of  the  board  will  not  at  present  be  designat- 
ed.    Deference  will  be  paid,  on  this  important 
point,  to  the  views  of  the  bondholders  of  the  com- 
pany.   The  wealth  and  responsibility  of  the  new 
direction,  and  the  individual  interest  which  each 
.   has  taken  in  the  stock  of  the  enterprise,  will  com- 
mand a  good  share  of  confidence.     Tbu  investiga- 
tion which  they  have  instituted  and  reported  up- 
on through  a  committee  of  their  own  number,  on 
tbe  character  of  the  work,  its  cost,  the  value  of 
its  land  grants,  and  tbe  prospects  of  traffic,  will 
.     have  to  do  the  rest.    The  report  has  just  been 
printed.      Mr.  Wesley,  Mr.  Coman.  Mr.  Holbrook, 
Mr.  Macy,  and  Mr.  Chauncey,  were  of  the  com- 
mittee.    The  transfer  of  the  work  from  the  orig- 
inal projectors,  we  may  premise,  resulted  from  no 
fault  of  theirs,  as  corporators,  but  from  the  break- 
'    iug  down  of  certain  large  contractors  under  them 
during  the  hard  times  of  1864.     They  incurred, 
.     in  good  faith,  an  expenditure  of  $506,798  in  grad- 
ing and  masonry,  and  $150,596  in  engineering  and 
'.     land  damages,  agencies,  and  interest  paid.     They 
transfer  this  to  the  new  management  and  cancel 
all  outstanding  bonds  of  tbe  company,  in  order 
that  its  finances  may  be  taken  up  afresh  and  free 
from  mortgage  encumbrance.      The  money  fea- 
',    tnres  of  the  project  are,  that  84,000,000  shall  be 
"    raised  on  a  single  first  mortgage,  and  S6,000,000 
,  by  stock  subscription,  as  the  progress  and  wants 
of  the  work  require  the  cash.     The  mortgage  se- 
curity, other  than  the  work  and  its  equipments,  is 
,    the  land  grant  of  half  a  million  of  acres,  one  half 
■■-]  given  by  act  of  the  State  Legislature,  and  the  oth- 
:     er  donated  by  individuals  along  the  proposed  line. 
.,    The  absolute  title  to  these  lands  was  made  a  con- 
dition prectdent  before  tbe  present  parties  would 
;?:  eater  upon  their  duties.     It  has  been  secured. — 
The  length  of  the  line  is  182  miles.     The  Eastern 
'.  Division,  which  will  first  be  completed,  is  about 
.  80  miles,  presenting  a  down  grade  to  tide  water, 
'.   similar  to  the  grade  of  the  Reading  road,  capable 
of  a  tonnage  in  lumber,  corn,  wood,  and  iron  ore, 
■'    supplied  from  the  immediate  vicinity  of  the  track, 
of  1,390,000  tons  per  annum,  out  of  81,660,000  es- 
; ,  timated  for  the  whole  line  both  ways. 

The  very  peculiar,  and,  as  yet,  almost  primiUve 

character  of  the  country  through  which  this  road 

is  to  pass — taking  in  tbe  entire  county  of  Hamil- 

.  too  and  large  sections  of  Warren,  Essex,  Fulton, 

".  Clinton,  Franklio,  and  Herkimer,  in  the  State  of 

- '  New  York — has  already  been  sketched  in  a  series 

>:  of  letters  from  the  editor  of  tbia  paper,  and  re- 

■'■^  cently    published    under  the  general  title  of  "A 

J  Week  in  the  Wilderness."    Tbe  vast  resources  of 

:  the  forest,  hitherto  but  partially  explored,  the 

richness  and  inexhaustible  productive  capacity  of 

tbe  Adirondack  Iron  district,  and  the  agricultural 

capabilitios  and  water  privileges  of  tbe  lands, 

w«;e  «U  resDectivelj  r«f«rr^  to  {tod  wf  |i«re 


now  only  to  add  that  while  railway  facilities  must 
be  conceded  as  an  absolute  necessity  to  the  wealth 
of  such  a  region,  tbe  business  and  profits  of  the 
railway  itself,  when  once  completed,  or  when  it 
shall  have  penetrated  to  the  summit  level  which 
is  to  be  the  terminus  of  the  Eastern  Division,  are 
reasonably  made  out  by  tbe  survey  and  estimates 
of  the  Chief  Engineer,  and  the  late  investigation 
and  report  of  thu  Committee  of  Directors.  Tbt 
report  estimates  the  ultimate  movement  of  fieight 
— most  of  it  to  be  realized  after  tbe  Eastern  Di- 
vision shall  have  been  put  in  operation — as  fol- 
lows: .  - '     '      ■       N.V.Tiney— 

GOING  WESTWARD  PROM  THE  EASTERN    TERMINtS. 

Tons. 
To  the  junction  with  Adirondack   R.   R., 

way  freight 30,000 

To  Herkimer  and  Hamilton  Counties 10,000 

To  Lewis  County 6,000 

To  JefiTerson  County  and  roads  at  Waier- 

town 16,000 

To  Interesecting  Railroads  at  Carthage...    10,000 

To  Lake  Ontario 30,000 

From  Adirondack  R.  R.  Junctiou  to  Lake 

Ontario 50,000 

From  Centre  of  tbe  Wilderness  to  Carthage 

Railroads  and  Black  River  Canal 115,000 


Amount  going  West 260,000 

GOING  EASTWARD. 

From  Lake  Ontario,  through 
freight. 120,000 

From  Jefferscn  County 40,000 

From   Railroads  and  Canal   at 

Carthage 40,000 

From  Lewis  County ^0,000 

From  Centre  of  Wilderness  and 
connecting  Lakes 800,000 

From  Adirondack  R.  R.  Junc- 
tion, through  and  way 370,000 


Amount  going  East 1,890,000 


Total  freight,  both  ways  * 1,650,000 

Estimated  gross  receipts  from  this  traf- 
fic  S3,520,568 

From  passengers,  1st  class. . .    90,000  270,000 

From  passengers,  2d  class. . .    15,000  30,000 

From  Mail  and  E-xpress  Freight 60,000 

Grand  total S3,896,568 

On  a  cost  of S10,000,000 

Of  which  cost  the  land  grants  are  to  bear  an 
important  part;  the  lands  granted  being  classified 
as  follows : 

Acres. 

1.  Good  pine  timber  lands '.  .   60,000 

2.  Lands,  containing  cherry,  cedar,  curled 

maple,  tamarach,  oak,  elm,  bircb, 
and  ash.  all  valuable  for  manufac- 
turing and  special  usrs,  and  some  of 
which  are  mineral  lands 16,000 

3.  Good  Spruce  timber  lands 100,000 

4.  Good    Hemlock    lands,    valuable   for 

plank  boards,  and  bark 100,000 

5.  Lands    valuable,    because   connected 

with'  hydraulic  privileges,  and  for 

town  lots 60,000 

6.  Lands  valuable  for  its  cord  wood,  and 

for  agricultural  purposes 226,000 


Total 600,000 

The  comparison  of  the  Eastern  grade  with  tbe 
Reading  Road  is  made  with  much  emphasis  and 
confidence  by  the  report,  and  the  running  or 
transportation  expenses  assumed,  as  in  the  case 
of  the  Reading,  at  about  46  per  cent.  That  the 
down  freights  in  lumber,  cord  wood,  ores,  &c., 
will  prove  as  abundant  as  the  Schuylkill  coal 
which  is  now  taxing  the  capacity  of  the  Reading 
to  the  extent  of  two  and  a  quarter  millions  of 
tons  per  annum,  there  would  seem  to  be  no  other 
doubt  than  tbe  one  arising  from  the  inducements 
held  out  tQ  tbe  settlemoDt  of  this  wilderness 
coootrjr. 


Ezperlmeiits  oa  the  Krie  Railroad* 

By  Thos.  D.  Stetson,  M.  E. 

A  recent  experiment  of  considerable  importance 
OD  tbe  Erie  railroad,  may  be  briefly  placed  on 
record  as  tbe  first  on  so  grand  a  scale  yet  tried 
on  a  broad  gauge  track.  The  locomotive  was  one 
of  very  great  power,  the  weather  was  extremely 
favorable,  tbe  rails  being  perfectly  dry,  with  the 
exception  of  one  day  daring  which  the  experi- 
ments were  suspended,  and  the  cars  were  in  the 
best  possible  condition,  the  boxes  being  all 
filled  with  new  waste  and  fresh  oil.  One  hundred 
cars  were  loaded  with  lumber  and  carefully  weigh 
ed,aDd  the  engine  was  allowed  to  take  the  greatest 
number  it  could  possibly  move  over  all  tbe  diffi- 
cult points  on  tbe  road.  The  immediate  design 
of  the  experiment  was  to  establish  a  standard  by 
which  one  portion  of  the  road  might  be  compared 
with  the  others.  It  is  well  known  that  the  road 
is  worked  in  four  divisions  each  having  its  own 
equipment  of  engines  and  men.  In  the  efiorta 
now  being  made,  to  economize  by  reducing  the 
working  expenses  of  the  road,&n  accurate  standard 
for  comparison  has  been  very  sensibly  felt.  Tbe 
maximum  grade  on  this  road  is  60  feet  per  mile,and 
the  greatest  curvature  allowed  at  any  point  is  on 
a  radius  of  955)^  feet ;  but  tbe  curves  and  grades 
are  very  unequally  distributed.  This  is  particu- 
larly the  case  with  tbe  grades;  tbe  two  central  di- 
visions being  comparatively  level  with  the  ex- 
ception of  the  high  ground  between  the  Delaware 
and  Susquehanna  rivers.    ■'  ,<    t  . .  -v  t>-:5  iV> 

The  smallest  cumber  of  cars  hauled  at  any 
point  on  tbe  Western  Division  was  26.  This  was 
on  a  42  feet  grade  at  the  Cataraugns  station,  but 
tbe  pumps  leaked  on  tbe  track,  and  unfortunately 
tbe  efibrts  were  not  repeated  as  in  surmounting 
tbe  subsequent  difficulties.  The  smallei>t  number 
ou  the  Susquehanna  Division  was  80.  This  was 
in  a  curve  on  an  ascending  grade  of  six  feet 
per  mile.  The  load  was  finally  taken  through, 
but  only  by  repeatedly  backing  to  take  up  the 
slack  of  the  couplings.  At  tbe  western  extremity 
of  the  Delaware  Division  occurs  the  Gulf  Summit, 
over  which  heavy  trains  are  always  assisted  by 
extra  engines.  On  this,  the  grade  is  60  feet 
per  mile  with  numerous  curves.  One  of  these 
curves  is  1,294  feet  long,witb  1,146  feet  radius.  At 
this  point  the  engine  was  unable  to  move  its  load 
until  assisted  for  a  very  short  distance  by  another 
locomotive.  Up  the  remaining  portion  of  this 
long  incline  the  engine  moved  22  cars,  and  over 
the  87  miles  in  the  Delaware  valley — which  is 
very  tortuous,  but  either  level  or  slightly  descend- 
ing for  the  whole  distance — hauled  the  whole  train 
of  one  hundred  freight  cars,  and  a  "  caboose"  for 
passengers. 

Tbe  same  immense  train,  nearly  half  a  mile  in 
length,  was  also  taken  over  a  large  portion  of  tbe 
Susquehanna  Division,  at  one  point  on  which  it 
was  started  on  an  ascending  grade  of  6  feet  per 
mile.  The  total  weight  of  the  freight  alone  io 
the  100  cars  was  2,205,700  lbs.  and  the  entire 
weight  of  cars  and  load  was  about  1,712  tons.  Tbe 
engine  weighs  66,000  lbs.,  which,  with  the^  teuder 
well  filled,  increased  the  whole  to  about  1,800  tons. 
On  the  Eastern  Division,  curves  of  955)^  feet  ra- 
dius en  tbe  long  45  feet  grade  near  Port  Jervis, 
were  surmounted  with  28  cars.  A  60  feet  grade 
with  curves  of  1,687  feet  radius  was  as'' snded  at 
Oxford,  wUb<23  oftrB ;  tbe  lowest  ap^e^  being  ov- 
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er  6  miles  per  hour.  Od  the  PiertnoDt  BraDcb.  24 
cars  were  taken  up  the  60  feet  grade  of  five  miles. 
The  train  was  purposely  stopped  at  ooe  point,  on 
account  of  repairs  on  the  track,  but  started  with- 
out difficulty.  The  whole  experiment  consumed  9 
working  days. 

The  circumstances  under  which  this  experiment 
was  conducted,  were  moretbaui  ordlQarily  favorable 
in  at  least  four  respects.  The  rails  were  in  every 
case  perfectly  dry ;  the  track  was  sanded  in  the 
usual  manner,  and  swept  or  washed  behind  the 
driving  wheels,  on  some  of  the  diflScult  points  ; 
the  pressure  of  steam  was  higher  than  is  general- 
ly considered  advisable,  although  often  exceeded 
on  many  roads  with  heavy  freight  trains,  and  the 
fHction  of  the  journals  in  the  boxes  was,  probab- 
ly, 20  per  cent,  less  than  in  their  average  condi- 
tion. The  value  of  the  experiment  for  general 
purposes  is  also  much  impaired  by  the  fact  that 
the  train  was  sometimes  allowed  to  approach  the 
difiBcuit  places  with  considerable  speed,  and  the 
momentum  so  acquired  was  utilized  in  overcom- 
ing the  resistance  opposed.  To  obtain  the  abso- 
lute comparative  resistance  of  short  curves  or 
grades,  the  pressure  of  steam  should  be  uniform, 
the  diminution  of  speed  carefully  noted  and  the 
assistance  due  to  momentum  accuralely  calculat- 
ed. But  on  long  grades  with  very  frequent  cuives, 
so  little  velocity  is  acquired  that  this  element  is  of 
little  account,  and  the  practical  object  of  the  trip 
was,  probably,  best  promoted  by  taking  advan- 
tage of  every  maneuver  geneially  practised  by 
engine  drivers. 

A  perfect  test  of  the  comparative  practical  dif- 
ficulties on  each  division  requires — 1st,  precisely 
similar  engines  j  2d,  equally  skillful  engineers;  3d, 
an  equal  acquaintance  of  each  engineer  with  his 
position  of  the  route  ;  Itb,  equal  conditions  of  the 
fuel,  road,  cars,  and  machinery  ;  6th,  equal  pres- 
Bur<-  and  dryness  of  steam,  and  6tb,  equally  pro- 
tracted and  earnest  efibrti!  in  every  case.  The  first 
conditioQ  was  attained  by  using  the  same  identi- 
cal machine  ;  the  second,  by  employing  the  same 
engineer  over  the  whole  route  ;  the  third  was  sup- 
plied as  far  as  possible  bv  the  presence  and  ad- 
vice of  parties  well  informed  with  regard  to  each 
ruling  point ;  the  fourth  may  be  presumed  to  have 
been  attained  with  some  degree  of  exactness;  but 
with  regard  lo  the  fifth  and  sixth,  greater  doubt 
may  reasonably  exist.  Unless  all  these  conditions 
are  approximately  fulfilled,  the  experiment  is 
valueless  so  far  even  as  the  main  object  is  con- 
cerned. :    "i^    '-'\'}'  \ 

For  such  a  trial  of  comparative  resistances  as 
that  now  under  contemplation,  the  locomotive 
should  have  great  boiler  power  as  compared  with 
that  of  her  cylinders,  so  that  a  constant  pressure 
could  be  maintained  without  difiiculty  on  every 
ruling  point,  and  the  steam  should  in  no  impor- 
tant crisis  be  allowed  to  rise  above  a  gi  ren  stan- 
dard. The  necessary  surplus  of  boiler  power 
might  be  attained  either  by  employing  an  express 
passenger  engine  to  haul  a  light  slow  train,  or  by 
unscrewing  the  balance  so  as  to  blow  off  at  the 
moderate  pressure  of  60  or  80  lbs.  An  inequality 
in  the  pressure  in  the  boiler,  a  temporary  working 
of  water  instead  of  pure  steam  into  the  cylinders, 
or  an  accidental  slipping  of  the  wheels  are  annoy- 
aQces  so  liable  to  occur  in  working  an  engine  ful- 
ly np  to  it|  capacity,  that  the  testing  of  resist- 
»Qcei  \>j  fiicb  meaos  it  neo^sfarily  tedious  and 


uncertain.  The  object  being  the  test  for  the  road 
and  not  of  the  engine,  a  fixed  amount  of  tractive 
force  is  a  requisite  of  the  very  first  importance , 
unless  some  means  are  adopted  (as  were  not  in 
this  case)  for  ascertaining  by  an  indicator  the  pres- 
sure on  the  piston,  or  by  a  dynamometer,  the  pull 
on  the  couplings.  •  f     . ;    u, 

Trains  have  heretofore  been  made  up  for  each 
division  from  the  result  of  experience  in  transport- 
ing heavy  trains  over  the  road  for  many  years.— 
The  discrepancies  between  the  results  now  ob- 
tained and  the  former  "judgment"  o( dispatchers, 
may  be  inferred  when  it  is  known  that  the  Dela- 
ware valley, through  which  one  hundred  cars  were 
hauled  with  ease,  has  always  heretofore  been  sup- 
posed 25  per  cent,  more  difficult  than  the  Susque- 
hanna division  over  which  eighty  were  m^ved 
with  great  difficulty.  In  establishing  this  fact, 
(provided  it  has  been  conclusively  established)  the 
value  of  the  experiment  cannot  well  be  over  esti 
mated,  and  a  similar  trial  should  at  once  be  made 
on  every  long  road  in  the  country. 

The  engine  used  on  this  occasion  is  outside  con- 
nected, with  link  motion.  The  shell  of  the  boiler 
is  48  inches  diameter ;  the  available  area  of  grate 
12  feet;  the  cylinders  17  inches  diameter:  the 
stroke  24  inches,  (full  pressure  being  maintained 
to  23^  inches)  ;  the  diameter  of  driving  wheels 
(2  pairs)  5  feet;  and  the  load  upou  the  same  20 
tons.  The  diameter  of  blaiit  nozzles  is  2)-o  inches. 
The  number  of  tubes  185,  the  length  of  ditto  is  11 
11  feet  6  inches,  and  the  diameter  outside  1^ 
inches. 

The  throttle  being  wide  open  on  all  the  ruling 
points  and  the  speed  very  moderate,  the  effective 
pressure  in  the  cylinder  may  be  considered  to  ap- 
proach very  nearly  that  in  the  boiler.  The  latter 
although  occasionally  rising  to  150,  may  be  as- 
sumed at  144  lbs.  on  the  ruling  points,  and  the  ef- 
fective pressure  felt  on  the  piston  was  probably 
about  140  lbs.  per  square  inch — affording  a  maxi- 
mum tractive  pull  of  about  16,000  lbs.,  equal  to 
a  little  more  than  1 3  of  the  weight  on  the  driving 


on  the  25ib  July  last,  to  resolve  upon  the  suspen- 
sion of  the  works  after  the  lapse  of  that  month. 
Upon  application,  however,  to  the  city  of  London 
for  aid,  at  a  public  meeting  of  citizens  of  London , 
convened  by  the  mayor,  held  in  the  early  part  of 
August,  it  was  imanimously  resolved  to  grant,  by 
way  of  loan  under  the  Municipal  Loan  Fund  Act, 
the  sum  of  £60,000  to  be  secured  by  the  compa- 
ny's  bonds,  and  a  by-law  was  accordiDgly  pub- 
lished for  raising  that  sum,  and  adopted  without 
a  dissenting  voice  by  the  rate-payei-s,  as  required 
by  the  by-law  on  the  26th  of  last  mouth. 


wheels. 

London  and  Port  Stanley  Railroad. 

The  second  annual  meeting  of  this  company 
was  held  in  London,  C.  W.,  on  the  5th  inst.,  at 
which  the  following  board  of  directors  was  chosen 
for  the  ensuing  year,  viz. :  Messrs.  Lawrence 
Lawrason,  Edward  Adams,  Simeon  Morrell,  Mur- 
ray Anderson,  Samuel  8.  Pomroy,  Elijah  Leonard, 
Samuel  Price,  William  Barker,  and  Eliham  Paul 
The  report  states  that  notwithstanding  the 
difficulties  the  board  have  had  to  cuntend  with, 
owing  to  the  depressed  state  of  the  money  market, 
the  contractors  have  not  had  occasion  at  any 
time,  wholly  to  suspend  operations,  but  have  been 
enabled  to  continue  their  labors  throughout  the 
year,  although  on  a  limited  scale. 

Nine-tenths  of  the  masonry  are  said  to  be  com- 
pleted, and  about  five-sixths  of  the  excavating. — 
The  bridge  timber  has  all  been  delivered,  and 
partially  framed  and  piled.  The  iron  for  the 
bridges  for  ibe  most  part  has  also  been  delivered. 
The  rails  for  about  twenty  miles  have  been  re- 
ceived, paid  for,  and  partially  distributed.  About 
one  and  a-half  mile  of  the  road  has  been  bal- 
lasted. 

Every  effort  having  failed  in  disposing  of  the 
bonds  of  the  company,  either  in  England  or  Amer- 
ica, the  directori  wer^  compellod,  at  their  meeting; 


Joarnal  of  Commercial  Law* 

INSCRANCE. NON-COMPLIANCt;  WITH  THE  POLICY. 

WHAT   IS    A    MATERIAL    NON-COMPLIANCE.    "    '^ 

In  our  last  issue  we  gave  an  illubtration  of  the 
rule  that  any  concealment  or  misrepresentation 
made  by  the  insured  at  the  time  of  effecting  his 
insurance,  whether  intentional  or  not,  would  ren- 
der the  policy  voidable  and  release  the  insurers 
from  their  obligations  under  it.  Another  principle 
of  a  somewhat  similar  nature  is  that  any  subse- 
quent uon  compliance  by  the  insured  with  the 
terms  of  the  policy  or  with  his  representations  to 
the  insurers,  if  it  is  such  a  nun-compliance,  as 
might  reasonably  be  expected  tu  inctease  the  risk 
will  have  the  same  eflect,  and  will  relenso  the  in 
surers  from  obligation  to  pay  the  insurance  in  case 
of  loss.  But  here  again  some  difficulty  is  found 
in  determining  what  is  a  material  non-compliance, 
and  what  not.  And  it  is  settled  that  it  is  sufficient 
if  the  representations  be  substantially  complied 
with,  and  that  a  literal  compliance  is  not  requisite 
or  even  sufficient  in  all  cases.  Thus  in  a*cas« 
where  a  factory  was  insured  and  the  owners  re- 
presented to  the  company  that  a  cask  of  water 
and  buckets  were  kept  in  each  story  and  the  fac- 
tory was  destroyed  by  fire,  the  Court  held  that 
the  keeping  of  a  cistern  or  reservoir  of  sufficient 
capacity,  though  it  wa.s  not  a  cask,  would  be  a 
compliance,  while  the  keeping  of  a  small  and  in- 
sufficient cask  would  not  be  a  compliance,  though 
literally  it  corresponded  to  the  represonlatioo. 

[Boardman  vs.  The  Merrimack  Mutual  Fire  In- 
surance Company.  8  Cushings  (Mass.)  RoporU, 
p.  533.  J 

Mr.  Boardman  effected  an  insuiance  in  the  Mer- 
rimack Mutual  Fire  Insurance  Company  upon  a 
building  used  for  the  manufacture  of  shoes,  and 
upon  leather  and  other  materials  and  manufactured 
stock  in  the  building.  One  evening  a  lottery  of 
'two  hundred  and  sixty  tickets  of  a  dollar  each 
was  drawn  in  one  of  Ihe  rooms  of  this  building, 
there  being  about  fifty  persons  present.  Mr.Board- 
man  was  among  the  number  and  had  a  ticket. 
There  was  a  question  whether  some  dissatisfaction 
was  not  manifested  as  to  the  proceedings  in  the 
drawing,  although  there  was  no  open  altercation  or 
disturbance.  The  building  was  fired  the  next 
morning,  between  three  and  four  o'clock  by  Mr. 
Duffy  who  had  attended  the  drawing  and  had  a 
ticket.  The  Company  refused  to  pay  the  insurance 
and  Mr.  Boardman  commenced  this  suit  against 
them.  The  question  raised  in  the  case  was 
whether  the  use  of  a  part  of  the  building  for  the 
purpose  of  the  drawing  was  a  non-compliance 
with  the  terms  of  the  policy  which  represented 
that  the  building  was  used  as  a  shoe  manufactory. 
The  opinion  of  the  Court  was  rendered  by 

Shaw,  Chief  Justice.  It  is  contended  that  as 
the  building  described  io  the  policy  wai  daacrlM 
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as  A  stioe  mauufactory  Ibe  occupation  or  even  the 
temporary  use  of  it  for  anothor  purpose  would  an- 
nul and  vacate  the  policy.  On  the  contrary,  we 
suppoae  the  law  to  be  that  the  assured  may  occo- 
py  and  use  his  estate  for  any  other  lawful  busi- 

,  ness  or  purpose  not  restrained  by  any  provision  or 
condition  in  the  contract,  and  which  does  not  in- 
crease tb«  risk.  And  wo  understand  that  it  is  not 
suggested  in  this  case  that  any  such  change  was 
made  in  the  structure  or  use  of  the  bailding,  as 
witbio  its  terms  to  vacate  the  policy  ;  and  if  any 
such  change  bad  been  made  and  relied  on  it  was 
a  fact  to  be  distinctly  put  in  issue  and  tried  by  a 
jury.  But  the  argument  is  that  being  insured  as 
a  shoe  manufactory,  a  business  well  understood, 
it  presumes  no  assemblage  of  persons  on  the 
premises  but  the  contrary ;  because  the  resort 
there  of  numbers  must  interrupt  labor,  and  may 
endanger  the  security  of  the  stock  by  exposing  it 
to  depredation.  This  appears  to  us  to  be  taking 
too  limited  a  view  of  the  nature  of  the  contract 
of  insurance  and  the  rights  of  the  assured.  Sap- 
pusf  Id  a  spare  large  room  like  the  one  described 
a  periodical  auction  sale  of  shoes  and  boots,  their 
own  and  others,  were  made  which  would  bring 
•Q  assemblage  of  persons  tb«re  creating  no  in- 
creased risk  of  fire,  would  it  avoid  the  policy  1 
Suppose  that  such  spare  room  were  let  occasional. 
ly  or  [leriddically  for  a  school,  a  lyceum,  or  a  con- 
ference meeting  it  could  not  afRict  the  policy. 
There  must  be  judgment  for  the  plaintiff. 
In  S/iain  vs.  Roberts*  the  buildings  insured  c«->n- 
■isted,  among  others,  of  a  kiln  for  drying  corn.— 
One. of  the  conditions  of  tlie  policy  was  that  if 
any  alteration  should  be  made  iu  the  business 
carried  on  in  the  buildings,  notice  should  be  giv- 
en to  the  insurers.  It  appeared  in  evidence,  that 
after  the  insurance   had   been  effected,  a  vessel 

.  laden  wilh  bark  had  been  sunk  near  the  premises, 
and  the  owner  of  the  kiln  had  allowed  the  owner 
of  the  bark  to  dry  it  in  bis  kiln.  While  it  was 
being  dried,  the  kiln   took  tire   and    was  burned 

:  down.  It  was  inaisted  for  the  defence  that  such 
a  change  of  business  had  been  shown  as  required 
a  notice,  according  to  the  terms  of  the 
policy.  But  Lord  Denman,  Chief  Justice,said  the 
condition  points  at  something  permanent  and  ha- 
bitual. If  the  plaintiff  had  dropped  his  business 
of  corn  drying,  or  bad  added  the  latter  to  the  for- 
mer, no  doubt  the  case  would  have  been  within 
that  condition.  Perhaps  if  he  had  made  any 
change  for  drying  this  bark,  it  might  have  been  a 
question  of  fart,  whether  he  bad  done  so  as  a  mat- 
ter of  business,  and  whether  or  not  he  had  made 
any  alteration  in  his  business,  within  the  meaning 
of  that  couditioii.  But  according  to  the  evidence, 
we  are  clearly  of  opinion  that  no  such  ((uestion 
arose  for  the  consideration  of  the  Jury ;  and  that 
the  single  act  of  kindness  was  no  breach  of  the 
condition. 

Id  Langdon  vs.  The  Nero  York  Fire  Insurance 
Company  t  there  was  a  condition  that  the  build- 
ing should  not  be  appropriated,  applied,  or  used 
for  the  purpose  of  storing  any  hazardous  goods. — 
When  the  bailding  was  burnt,  it  contained  a  cask 
of  oil  and  several  casksofspiritnons  liquors  which 
w«re  kept  as  a  part  of  the  stock  in  trade  of  the 
party  insured.  It  was  held  that  this  wa»  not  a 
Tiolation  of  the  condition  of  the  polipy  on  the 
ground,  that  the  goods,  though  hazardous,  were 


«6  Ad.  6b  EUia,  76. 
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not  deposited  for  safe  keeping,  but  kept  for  tbe 
purpose  of  sale  and  consumption. 

In  Dobson  vs.  South* — by  the  items  of  the  poli- 
cy, it  was  reqnired  that  no  fire  should  be  kept  in 
the  building,  and  that  no  hazardous  goods  should 
be  deposited  there.  For  tbe  purpose  of  tarring 
the  building,  a  barrel  of  tar  had  been  brought 
there  and  a  Are  had  been  lighted  for  the  purpo-se 
of  heating  the  tar.  Tbe  tar  boiled  over  and  took 
fire,  and  thus  the  building  was  burned.  In  an 
action  upon  tbe  policy,  the  defendant  contended 
that  the  plaintiff  could  not  recover,  first,  because 
the  lighting  of  a  fire  was  in  contravention  of  the 
terms  of  policy,  and  next,  the  bringing  of  tbe  tar 
barrel  there,  it  belonging  to  the  description  of 
hazardous  goods,  was  also  a  breach  of  the  condi- 
tions of  the  policy.  Tbe  court  said  "  if  the  com- 
pany intended  to  stipulate,  not  merely  that  no  fire 
should  habitually  be  kept  upon  the  premises,  but 
that  none  should  ever  be  introduced  upon  them, 
they  might  have  expressed  themselves  to  that  ef- 
fect, and  the  same  remark  applies  to  the  case  of 
hazardous  goods.  In  the  absence  of  any  such 
stipulation,  we  think  the  condition  must  be  un- 
derstood as  forbidding  only  the  habitual  use  of 
fire  or  the  ordinary  deposit  of  hazardous  goods. 

The  case  oT  Hynds  vs.  T/ie  Schenectady  Mutua 
Insurance  Companyf  racenlly  decided  in  theN.  Y. 
Court  of  Appeals  is  to  the  same  effect,  vie  :  that 
a  non-compliance  with  the  terms  of  a  policy  must 
be  a  material  one,  in  order  to  rslieve  the  insurers 
f^om  liability.  In  this  case  tbe  facts  were  as  fol- 
lows. 

Messrs.  Hynds  and  Morgan  insured  a  carding- 
mill  and  machinery  belonging  to  them  in  (be 
Schenectady  Mutual  Insurance  Company.  The 
policy  of  in.surance  contained  a  clause  to  the  ef- 
fect that  if  the  premises  insured  should  be  appro- 
priated, applied,  or  used  for  the  purpose  of  stor- 
ing or  keeping  therein  any  of  the  articles  denomin- 
ated hazardous,  then  the  policy  should  cease  and 
be  of  no  force  or  effect.  The  insurance  was  ef- 
fected on  Saturday,  and  the  buildings  were  de- 
stroyed by  fire  on  tbe  Monday  morning  following. 
The  company  refused  to  pay  the  insurance,  and 
Messrs.  Hynds  &  Morgan  sued  them  to  recover 
it.  It  appeared  upon  tbe  trial  that  a  small  pile 
of  unbroken  fiax  two  or  three  feet  high  and  three 
feet  broad  bad  been  left  temporarily  in  tbe  cor- 
ner of  one  of  the  rooms  of  the  building,  and  it 
was  admitted  that  fiax  was  a  hazardous  article, 
within  the  meaning  of  the  terms  of  the  policy. — 
The  question  then  arose  whether  this  storage  of 
the  flax  was  so  material  a  non-compliance  with 
the  terms  of  the  policy  as  to  render  it  void,  and 
release  tbe  company. 

The  opinion  of  tbe  court  was  rendered  by — 

Qardnrr,  C.  J.— Tbe  language  of  the  conditi«)n 
of  the  policy  in  question,  so  far  as  it  is  applicable 
to  the  case  before  us  is,  "that  in  case  the  premises 
insured  shall  be  appropriated,  applied  to,  or  used 
for  the  purpose,either  of  storing,or  keeping  there- 
in any  articles  of  goods,  &c.,  denominated  hazard- 
ous, &.C.,  then  from  thenceforth  so  long  as  the 
same  shall  be  appropriated,  applied,  or  used,  these 
presents  shall  be  of  no  force  or  effect."  It  is  not 
enough,  according  to  this  phraseology,  that  haz- 
ardous articles  are  upon  tbe  premises.  They 
must  be  there  for  the  purpose  of  being  stored  or 

*  1  Wood,  and  M.  90. 

t  1  Herman's  N.  Y.,  p.  664. 


kept;  aud  the  premises  must  be  appropriated , ap- 
plied or  used  to  effect  that  purpose.  This  is  the 
definition  that  has  been  settled  by  repeated  deci- 
sions in  reference  to  the  word  "storing;"  and  there 
is  no  reason  why  it  should  not  be  applied  to 
"keeping,"  a  word  of  extensive  signification  un 
donbtedly,  but  which,  in  this  connection,  ssems 
to  demand  a  continued  occupation  of  the  whole, 
or  a  part  of  tbe  premises  insured*  in  pursuance  of 
a  design  for  that  specified  purpose.  Thus  the 
storing  of  gunpowder  implies  the  uses  of  the  pre- 
mises for  that  purpose, and  such  a  condition  wonld 
not  be  violated  by  keeping  that  article  for  sale  at 
retail.  But  such  a  "  keeping"  would  be  a  breach 
of  the  condition  of  this  policy,  because  it  would 
require  a  continued  use  of  some  part  of  the  prem- 
ises to  effect  that  purpose.  But  if  the  insured  on 
his  return  from  hunting  should  leave  his  flask  con- 
taining powder  in  a  desk  iu  a  building  covered  by 
the  policy,  for  an  hour  or  a  day,  this  would  not  be 
within  the  prohibition,  for  the  act  would  not  in- 
volve the  notion  of  the  appropriation,  application, 
or  uses  of  the  premises  for  the  purpose  of  storing 
or  keeping  gunpowder.  The  counsel  for  tbe  ap- 
pelant was  probably  right  in  his  suggestion  that 
the  word  keeping  was  introduced  into  these  poli- 
cies after  the  decisions  in  1  Hall,  226,  and  other 
cases  which  restricted  the  term  "  storing"  to  its 
ordinary  commercial  meaning.  The  alteration 
was  designed  to  reach  a  class  of  cases  where  haz- 
ardous goods  were  kept  for  retail  or  other  purpos- 
es, which  presupposed  a  continued  deposit  and 
which  were  excluded  from  the  condition  by  the 
construction  given  by  the  courts  to  the  policies 
in  the  cases  mentioned.  But  it  is  not  to  be  pre- 
sumed that  the  company  in  this  case  intended 
by  a  formal  condition  to  prohibit  the  insured  from 
bringing  a  match  upon  the  premises  for  the  pur- 
pose of  lighting  a  fire,  or  a  bottle  of  oil  to  apply 
to  the  machinery,  although  both  remain  in  the 
building  for  a  brief  period,  and  although  it  might 
be  said  that  in  tbe  broadest  sense  of  the  term  both 
were  kept  in  tbe  premises  while  they  remained 
there.  There  is  a  manifest  distinction  between  a 
deposit  of  hazardous  goods,  and  a  deposit  for 
keeping  them.  A  distinction  which  is  recogniz- 
ed by  the  terms  of  tbe  condition  which  is  neces- 
sary to  prevent  the  policy  from  being  altogether 
worthless  as  an  indemnity,  if  not  a  mere  imposi- 
tion on  the  insured. 


>v»-;iS' 


In  accordance  with  this  op!nion,a  judgment  was 
rendered  for  tbe  pliiiotifls  for  the  amount  of  the 
loss,  S2,28y  20.  It  is  proper  to  add,however,that 
one  of  the  judges  before  whom  the  case  was  ar- 
gued in  the  Supremo  Conrt,  expressed  the  opinion 
that  hazardous  articles  could  in  such  cases  be  in- 
troduced into  th«  building  only  for  the  purpose  of 
repairs,  and  that  in  this  case  the  company  wonld 
not  be  liable  f»r  the  insurance,  and  that  three  of 
the  judges  in  the  Court  of  Appeals  were  of  the 
same  opinion.  The  decision  is  not,  therefore,  as 
authoritative  as  if  the  opinion  of  the  court  bad 
been  unanimous.  And  it  may  still  be  a  matter 
of  some  doubt  whether  even  the  temporary 
keeping  of  hazardous  articles  in  a  building  under 
such  circumstances  is  quite  safe,  while  it  is  very 
certain  that  a  little  extra  care  in  this  respect  will 
not  be  mis-spent. 

In  any  event,it  would  still  be  a  nice  question  as 
to  what  conBtitated  a  temporary  keeping  of  baz- 
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ai'dous  articles,  and  a  qaeation  About  which  there 
woul3  undoobtedlj  be  much  difiereuce  of  opinioo. 

Dabaqne  We*t«rik  R»tlro«d  Comp»n]r< 

M  e  observe  that  a  compauy  has  receDtly  been 
organized  nnder  the  above  name,  to  constnict  a 
railroad  from  Dubuque,  Iowa,  to  the  westward  on 
the  most  favorable  route.  'The  authorized  capital 
stock  is  $5,000,000,  payable  in  installments  not 
exceeding  five  per  cent,  per  month.  The  compa- 
ny's business  headquarters  will  be  in  Dubuque. — 
The  corporation  commenced  on  the  7th  inst.,  un- 
der the  general  law  of  the  State,  baving  authority 
to  continue  60  yeara,  with  the  right  of  renewal. — 
The  present  Board  of  Directors  have  appointed 
Lincolm  Clarke,  President,  and  A  Wiltse,  Secre- 
tary |Wfl  i«?wi. 

Albany    Nortliern   RallroRd.— Pabltc    Meet- 

A  meeting  was  held  in  Albany,  on  the  24tb  inst. 
to  take  into  consideration  the  propriety  of  open- 
ing the  increased  facilities  with  the  northern  part 
of  the  State ;  the  trade  from  the  present  lines  and 
the  Lake  Champlain  steamers  being,  as  they  con- 
tend monopolized  by  the  people  of  Troy.  The 
meeting  was  well  attended,  and  for  the  most  part, 
by  the  influential  capitalists  and  leading  business 
men  of  the  place.  The  chair  was  occupied  by 
Erastus  Cosning,  Esq.,  Messrs.  Kendrick  and 
TiLLiNGHAST  acting  as  Secretaries. 

Oblando  Meads,  Esq.,  explained  the  object  of 
the  meeting  and  the  necessity  of  action.  He  ex- 
bibitad  a  diagram  of  the  several  roads  running 
North  for  the  purpose  of  more  clearly  bringing  to 
the  attention  of  the  meeting  thii  present  isolation 
of  Albany  from  the  North,  and  the  ease  with 
which  a  direct  and  uninterrupted  communication 
could  be  opened.  In  the  course  of  his  remarks, 
he  said  that  the  people  of  Troy  not  only  control 
the  road  east  bnt  also  to  the  west  of  thn  Salem  line, 
and  also  the  Kutland  and  Burlington  road  and  the 
Lake  Champlain  steamboats.  Having  thus  the 
power  to  divert  travel  and  trade  from  Albany, 
they  exercise  it,  and  not  always  legitimately.  The 
road  from  Salem  to  Rutland  was  also  under  their 
control,  and,  in  order  to  keep  it  (as  it  now  is) 
(•lo8ed,the  Western  Vermont  and  the  Saratoga  and 
Washington  roads,  pay  it  a  per  ceutage  of  their 
t'arnings.  In  view  of  the  facts,  and  many  others 
which  he  presented,  he  left  it  for  the  citizens  of 
Albany  to  say  what  should  be  done.  His  own 
view  was  to  proceed  at  once  to  extend  the  Albany 
Northern  road— now  by  arrangement,  extended  to 
Salem — to  Whitehall.  To  give  embodiment  to 
his  views,  he  offered  tho  following  resolutions  : 

Resolved,  That  in  view  of  the  great  and  con- 
stantly increasing  business  which  naturally  seeks 
this  city  at  the  head  of  the  tide  waters  of  the 
Hudson  from  Canada,  from  the  shores  of  Lake 
Obamplain,  and  from  the  rich  and  productive  re- 
gion between  Whitehall  and  this  city,  it  has  be- 
come indispensable  to  our  interests  to  have  a  di 
rect  and  independent  lino  of  railroad  communica- 
tion between  Albany  and  Whitehall,  which  shall 
not  be  liable  to.  interruption  at  the  pleasure  of  ri- 
val interests. 

Resolred,  That  the  obstructions  and  annoyances 
to  which  the  travel  and  business  between  this  city 
and  the  north  have  been  subjected  by  the  con- 
necting lines  of  road  under  the  control  or  in  the 
interest  of  Troy,  admonish  us  that  there  can  be 
no  permanent  security  for  the  trade  and  business 
legitimately  belonging  to  us,  except  by  the  con- 
struction of  an  independent  line  which  shall  be 
under  our  own  exclusive  cootrol. 


ReioUied,  That  we  will  without  delay  take  the 
necessary  mi  asures  for  the  construction  of  a  line 
of  railroad  connecting  Whitehall,  at  some  suiuble 
point,  with  the  Albany  Northern  road. 

Resolved,  That  a  committee  of be  appointed 

with  full  power  to  take  all  the  requisite  mea- 
sures to  carry  the  foregoing  resolutions  into  ef- 
fect. 

After  addresses  had  been  delivered  by  several 
other  gentlemen  present,  the  resolutions  were  put 
and  unanimously  adopted.  A  committee 
of  flfleen  persons — all  prominent  business  men 
of  the  plac«— was  appointed,  and  the  meeting  ad- 
journed. :      ::    v^:^.:i,iv- 


would  have  been  with  a  full  crop.  Hence,  we 
think  the  property  of  that  road  much  better  than 
what  many  seem  to  think  in  view  of  its  embarrass* 
ments.  This  leads  us  to  say  that  the  line  of  road, 
from  Sandusky  to  Netcark  will,  in  our  opinion,  be 
much  better  and  more  prosperous  than  is  com- 
monly supposed.  It  will  eventually  connect  with 
the  Ohio  river  at  one  end  and  with  Lake  Erie  at 
the  other,  pa!«sine  through  a  tract  of  couiitry  ex 
(jeudingly  various,  both  in  ugricullural  and  xaxoe- 
erfiU.— Cin.  R.  R.  Record.  i 


The  Crops  of  the  CdrntrF  and  their  Effect 
on  Internal  Commerce* 

The  crops  of  the  West,  indeed  of  the  whole 
country,  are  now  known  to  be  good.  The  Wheat 
crop  is  good,  but  allowing  for  the  injury  of  late 
wheat,  by  rains ,  and  something  by  wiavil, 
the  wheat  crop  will  not  be  more  than  what  wonid 
have  been  a  (air  average  crop  for  this  year.  The 
tmcrage  for  this  year  would  be  about  136,000,000 
of  bushels;  and  we  doubt  whether   the  present 

crop  comes  fully  up  to  that  amount.     However, 

there  is  no  doubt  of  bread  enough,  and  as  com- 
pared with  last  year,  a  moderate  price. 
The  Oats  crop  is  a  very  great  one.     Orass  is 

good,  as  are  in  tact,  all  fall  crops.     The  only  crop 

which  is   not  absolutely  secure,  in  the  Valley  of 

the  Ohio  is  Corn,  and  of  this,  we  can  say,  that  it 

is  entirely  beyond  danger  from  drought.  If  the  corn 

ripens  well,  there  will  be  one  of  the  heaviest  crops 

ever  known.     Corn  is  the  great  staple  of  America, 

and  it  is  the  greatest  staple  of  the  United  States. 

The  average  of  this  year  should  be  something  near 

(.600,000,000)  513  hundred  millions  of  bushels.     In 

1864  it  was  short  more  than  26  per  cent ;  so  that 

the  crop,  looking  to  the  production  of  that  year, 

as  well  as  the  partial  failure,  did  not  probably 

reach  400,000,000.       Thi.s  year  it  will   be  largely 

over  the  averagejand  there  will  hardly  be  less  than 

660,000,000  bushels  >     The  difference  between  the 

production  of  corn  in  1856  will  not  be  less  than 

iKo  hundred  avdfifly  viillions  oflmshels!     Now, this 

is  ail  surplus,  and  will  be  tran.sported  to  market 

in  the  shape  of  beef,  pork,  lard,  corn  in  bulk,\vhis- 

key,  &c.     Now,  one  half  of  this   will  be  carried 

on  railways.     So  there  will  be  40,000,000  of  wheat 

additional,  and  of  this  three-fourths  will  carried 

on  railways.     In  this  way,  we  can  approximate  the 

additional  amount  of  freight  carried  on  railways 

this  season.     The  Umnagc  will  be  something  like 

this:  ;':i   ,- v-^-,r.-:  J 

Corn  surplus....  .:......  ....  .260,000,000  bush. 

One-half  on  railways 126,000,000     " 

Tonnage  at  60  Ib^.  per  bushel . . .     7,600 ,0<K)  tons. 

Wheat  additional 40,000,000  bush. 

Tonnage I,200,0o0   tons. 

Other  additional  surpluses 1,000,000  tons. 

Whole  additional  tonnage,  for 
railways  arising  Irom  produc- 
tion in  1865 y,700,000  tons.  ^ 

It  is  impossible  to  say  hotc  Jar,  on  an  average,  |    .  "^^^  expenses  reachcni  the  lisun-  of  *7 ,500,000 

this  tonnage  may  be  carried;  but,  if  we  suppose  i  ! ' ^  ^$2,400,000  for  repairs  and  supeiiulendence, 

that  each  ton  averages  100  miles,  and  is  carried  j*^'^"">^^^ '"'"""^'^'og  ei|MnMs,  S4tH»,0iK> for een- 

at  the  rate  of  $3  per  100  miles;  then  the  aggre-  r"^**  expenses.     A  reserve  lund  paid  «;4t»U,000  of 

gate  sum  will  be  §29, 100,000,  and  if  the  cost  off''*''®  expenseB,  so  that  their  nt  t  iarr,i(.gs  were 

carriage  be  60  per  cent.,   then  the  net  profits  to  I  ^^  ■^"♦'.OOO.     Besides  the^-,  PrusMa  ha.-  i.iuemore 

railways  on  the  addition  to  crops  in  1866,  will  bel""*^**  '"  constructioj,  which,  when  liM.->lied,  will 

S14,660,000,  or  2  per  cent,  on  tho  entire  cost  of  r/*^*^  "*"  aggregate  length  ol  385  mik?     Amoi.g 

railways  in  the  United  Sutes!  these  are  the  road  from  IJn  slau  to  Posen,  and 

This  result  may   seem   extraordinary  ;  but  the  ;  ^^'^^  '"'""•"  Munst^r  Ut  Osnal'ru.k. 

data  for  the  calculation  are  pretty  accurate,  and  !      In  the  rest  of  Germany  tli(  re  are  8:;  lines,  the 

we  believe  that  the  results  of  the  fall  and  winter  |<^tal  length   of  which  is  3,213  miles;   aoconnta, 

trafSc  will  fully  vindicate  our  estimate.  however,   have   been   received   from   «.nly   25  of 


Cincinnati  and  Chicago  Kaiiroad. 

Our  Western  exchanges  contain  full  accounts  of 
the  proceedings  on  the  occasion  of  opening  this 
wo  k  to  Anderson,  to  which  reference  was. made 
in  our  last  number.  We  learn  that  iron  sufficient 
to  lay  the  road  as  far  as  Logansftort,  108  miles 
additional,  has  been  purchased;  ai.d  if  favorable 
weather  continues,  this  section  of  iln  work  will 
be  completed  by  tho  first  of  November  next.  In 
one  year  more,  unless  some  unforeseen  misfortune 
shoHid  occur,  the  line  will  probably  be  completed 
to  its  junction  with  the  Fort  Wayne  aud  Chicaf  o 
Railroad.  That  part  within  the  State  of  Ohio  will 
not  likely  be  undertaken  till  afi4.T  the  completion 
of  the  remainder;  but  the  e.-^mpany  will  continoe 
to  use  the  Cincinnati,  Hamilton,  ai.d  I'ayton  road 
as  far  as  Richmond,  where  their  road  at  preseiit 
begins.  The  businesb  of  this  road,  both  through 
and  local,  must  be  enormous,  as  soori  aii  it  gets 
properly  into  operation. 

Mailwaye  in  Kuropc. 

There  are  in  Prussia  thiiiy  railroads  finished 
and  in  operation.  The  most  im(K>rtMnt  of  these 
are  the  Eastern,  and  those  of  Upper  aud  Lower 
Silesia,  which  count  nearly  65u  miles,  and  put 
Berlin  in  direct  communication  with  the  Hu&sian 
frontiers  on  the  Baltic  and  in  Poland.  Then 
come  the  roads  from  Berlin  to  Hamburg,  Berlin 
to  Coethcn,  Cologne  to  Minden,  Berlin  to  Magde- 
burg, and  Magdeburgh  to  Leipsic,  comprising  in 
the  aggregate  about  the  Fame  numlx  r  of  milei). 
The  other  twenty  roads  make  up  in  all  Irss  than 
1,000  miles. 

These  2,290  miles  of  railroad  now  in  operation 
have  been  built  at  a  cost  of  Si46,0000t'0,  a  little 
more  than  §63,000  per  milr.  They  .ire  much 
chea|K'r  than  the  railroads  of  Belgium  which  cost 
S90,000  per  mile,  and  very  much  cheajier  than 
the  Ohemin  du  Nord,  which  was  built  at  an  ex- 
pense of  S123,000  {Kjr  mile.  The  thirty  compa- 
nies <tf  Prussia  had,  in  1863,  734  locomotives,  1,- 
639  ( assenger  and  11,793  baggagv  tars.  The 
numl)er  of  passengers  that  year  wms  10,977,849 
tlie  freight  amounted  to  5,462.446  toi  s  The  en- 
tire receipts  were  [S16,000,<i00,  ot  which  tO.OOU,- 
000  were  from  passengers,  68,000,000  Irom  freight, 
and  nearly  $1,000,000  from  extraoidinary  re- 
venues. 


Few  are  aware  of  the  great  falling  off  ot  railway 
traffic,  on  some  of  the  lines,  in  consequence  of 
the  partial  failure  of  the  crops  last  year.  On  such 
lines  as  the  "  Mansfield  and  Sandusky"  and  the 
"Ohio  and  Pennsylvania"  the  falling  off,  or  the 
difference  between  the  results  of  what  was  and 
what  would  have  been  was  very  great,  the  amount 
of  produce  carried  over  the  "MansAeld  and  San- 
dusky" railroad  was  not  over  one-fifih  of  what  it 


these  lines,  amounting  to  2,966  miles.  The  cof 
of  these  roads  was  in  1863,  $210,000,000,  or  abou« 
S71,000  per  mile.  The  greater  portion  of  these 
lines  is  contained  in  Austria,  Bavaria,  Saxony, 
Hanover,  WurttmWrg,  Baden,  aud  Brunswick, 
The  longest  road  is  the  one  conncctiog  Munich, 
Aug.sburg,  Bamberg,  and  Nuremberg  to  Ulm  and 
Schweinfurt;  it  is  430  miles  iu  length.  Then 
oome  the  four  principal  Austrian  roads,  with  an 
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aggregate  of  nearly  1,000  miles.  Hanover  has  in 
operation  260  miles  ;  Saxony,  350;  Wurtemberg, 
150 ;  Baden,  175,  and  Brunswick,  75. 

There  were  transported  on  these  roads  in  1853, 
16,344,988  passengers  and  4,913,000  tons  of  freight 
— a  considerable  falling  off  in  freight  from  1852, 
,  and  a  decrease  of  about  3,000,000  in  passengers. 
The  receipts  on  these  25  roads,  with  the  excep- 
tion of  those  from  Vienna  to  Bruck  and  to  Colog- 
niU,  were  $19,000,000,  S600,000  less  than  in  1852. 
Of  this  $19,000,000,  S7, 200,000  was  derived  from 
passengers,  $11,000,000  from  freight,  and  $800,000 
from  other  sources.  The  expenses  amounted  to 
$10,400,000,  leaving  tho  net  earnings  at  $8,- 
C)0,C00. 

Saperliitcnilciit  of  tlie  Illlnoia  Central  Rail- 
road. 

It  is  understood  that  J.  H.  Done,  Esq.,  for  two  years 
past  master  of  transportation  of  the  Baltimore 
and  Ohio  Railroad,  has  lately  been  named  for  po- 
sitions of  trust  in  connection  with  western  roads. 
One  of  these  is  the  presidency  of  the  Central  Ohio, 

■  and  another  the  snperintendency  of  the  Illinois 
Central  road.  It  has  been  said  indeed  in  the 
west,  that  he  has  accepted  the  offer  of  the  latter 
appointment. 

The  Illinois  Central  Railroad  is  the  most  exten- 
sive internal  improvement  in  the  United  States, 
and  the  longest  railway  in  the  world.  Its  course 
lies  nearly  north  and  south,  with  a  grand  trunk 
line  resting  at  Cairo,  the  junction  of  the  Ohio  and 
Mississippi  rivers,  and  two  forks,  one  running  to 
Chicago,  at  Lake  Michigan,  and  the  other  to  Ga- 
lena, on  the  Upper  Mississippi.  The  length  of 
this  vast  work  is  over  700  miles,  and  its  whole 
line  will  be  ready  for  business  operations  by  the 
first  of  January  next,  with  the  most  thorough  and 
complete  equipments  and  appointmeDts  for  a  first 
class  road.     The  enterprise  is  mostly  owned  and 

.  controlled  in  New  York  and  Chicago. 

We  conceive  that  no  higher  mark  of  confidence 
could  be  placed  in  any  man's  oapacity  than  the 
tender  of  the  management  of  so  vast  an  improve- 
ment as  this.  It  is  a  very  strong  confirmation  of 
the  correctness  of  public  opinion  here  in  reference 
to  the  abilities  and  character  of  Mr.  Done,  who 
has  proven  himself  a  practical,  energetic  and  sa- 
gacious administrative  oflScer. — Bait.  American. 


FIRE  BRICK  WORKS, 

READING,  PENNA. 

FIBE  BRICK  celebrated  qualify,  delivered  to  order  tt  the 
Worki,  Phila.,  or  at  any  place  in  tbe  United  States. 
Address:  ISAAC  BERTOLET,  or 

6m37  WM.  A.  WELLS,  Agent. 


5.      ] 


Illinoia  Central  Railroad. 

We  learn  that  the  Illinois  Central  railroad  has 
tendered  the  post  of  General  Superintendent  of 
that  road  to  J.  H.  Done,  Esq.,  the  efficient  master 
of  transportation  of  the  Baltimore  and  Ohio  Rail- 
road, and  have  offered  him  a  very   high  salary. — 

The  manner  in  which  Mr.  Done  has  managed  the 

tran  sportation  of  the  Baltimore  and  Ohio  rail- 
road fbr  several  years  has  brought  about  this  state 
of  things,  and  we  think  the  board,  looking  to  the 
best  interests  of  the  road  as  they  do,  will  not  let 
Mr.  Done  leave  ii.-^BaU.  Patriot. 


Notice  to  Contractors. 

ENUINRER's  office  CHARLESTON  ft  SAVANNAH  R 

Charleston,  Sept.,  21,  1856 

SEALED  proposals  will  be  received  at  this  of- 
fice until  the  9th  day  of  October,  1856,  for 
WOODEN  BRIDGES  on  piers  and  abutments  of 
masonry,  over  Ashley  River,  on  the  line  of  the 
Charleston  and  Savannah  Railroad.  Three  lines 
are  proposed  :  one  crossing  from  a  point  near  the 
foot  of  Calhoun  street ;  another  near  the  northern 
limit  of  the  city ;  the  third  near  Bee's  Ferry, 
about  eight  miles  above.  The  width  of  waterway 
on  the  first  line  is  about  2500  feet;  the  greatest 
depth  about  35  feet  at  low  water.  At  the  second, 
the  width  of  waterway  is  about  2000  feet,  the 
greatest  depth  about  30  feet.  At  the  third, 
the  waterway  is  about  800  feet  wide  and  24  feet 
deep.  The  range  of  the  tide  is  from  5  to  9  feet. 
The  quantity  of  masonry  in  either  of  the  long 
Bridges,  will  be  between  5600  and  6000  cubic 
yards ;  in  tbe  other  about  1400  cubic  yards. 

The  river  bottom  is  a  bed  of  soft  alluvial  mud, 
resting  upon  a  stratum  of  clay  and  small  shells, 
about  8  feet  thick ;  under  this  is  the  mar). 

Proposals  will  also  be  received  for  building  these 
Bridges,  by  using  for  the  piers  cast  iron  cylinders, 
driven  by  Dr.  Pott's  pneumatic  process ;  and  also 
for  building  them  upon  piers  of  piles. 

The  superstructure  will  be  truss-framed,  on 
Howe's  plan.  The  spans  on  the  stono  and  iron 
piers  will  be  140  feet,  the  truss  frame  21  feet 
high. 

For  Pile  Bridges  the  spans  will  be  60  feet,  the 
height  of  the  truss  12  feet.  A  double  draw,  giving 
two  openings  of  65  feet  each,  is  required  in  each 
Bridge. 

Contractors  intending  to  snbmit  proposals,  may 
obtain  specifications  of  the  work  by  application  at 
this  office,  where,  also,  they  may  examine  detailed 
drawings  of  the  Bridges. 

Proposals  may  be  submitted  separately  for  the 
masonry,  for  tbe  cast  iron  piers,  and  for  the  su- 
perstructure. Bids  for  the  Pile  Bridge  will  em- 
brace piers  and  superstructure. 

It  would  be  preferred  that  one  Contractor 
should  undertake  all  tbe  work  of  either  Bridge. 

Proposals  should  be  addressed  to  the  nnder- 
iigned,    and    endorsed   "Proposals   for   Ashley 

Bridge."  JAS.  S.  WILLIAMS, 

39  •  Chief  Engineer. 


_  FOR  SALE  LOW. 

'pWO  second  hand  Locomotive  Engines  and  Tenders,  pretty 
J.  well  worn  ;  would  answer  for  light  work.  They  are  about 
16  tons  weitfht,  are  built  in  the  ordinary  manner,  with  outside 
cylinders  and  two  pair  of  connected  driving  wheels  and  truck. 
•  They  are  in  fair  running  order  and  are  now  in  use,  transport- 
ing coal  on  the  Beaver  Meadow  Railroad.  Application  may 
be  made  to  A  G.  Broadh«a»,  Sup"!,  Mauch  Chunk,  Carbon 
Co.,  Pennsylvania,  or  at  the  ofnce  of  the  Beaver  Meadow  R.  R. 
tt.  C.  Co.,  No.  84  Walnut  st,  Philadelphia.  4t39 

LOCOMOTIVE  ENGINES 

_  FOR  SALE. 

'pHE  Virginia  Central  Ralr^ad  Company  have  reveral  loco- 
X  motive  ungioes  which  are  too  light  for  the  service  now  re- 
quired on  the  road,  and  which  it  is  desirable  to  sell,  or  exchange 
for  others  of  a  heavier  class. 

Theso  engines  are  io  good  order  and  in  rej^ular  daily  service, 
and  are  recommended  to  parties  needing  locomotives  of  their 
class. 

They  are  for  tbe  usual  gauge  of  4  feet  %}i  inches,  all  eight- 
wheeled,  and  outside  connected. 

Weight  from  13  to  18  tons.  ^   • 

They  are  from— Morris  &  Beotbir  of  PhiladeTpbU,  and 
Talbot  tt  Bbuthbr  of  Richmond. 

tot  further  particulars  apply  to  the  undersigned. 

H.  D.  WHITCOMB,  SupH 
0tW  RiOailOlIP,  VS. 


To  Raili^ay  Companies,  Car 
Builders,  &c. 

THB  subscribers  are  prepared  to  ftimish  at  short  notice,  at 
lowest  market  rates,  for  cash  or  approved  credit — 
Flat,  H,  and  Bridge  Rails,  Aiaerican  make. 
Best  Rolled  Railway  Axles.  , '. 

Best  Wrought   do.      do.     any  pattern.  > 

Wrought  Iron  Chairs,  approved  patterns. 
Best  Hook  Head  Spikes,  all  sizes. 
Best  (Quality  Bar  Iron,  used  in  machine  shops. 
They  will  also  contract  to  re  roll  Old  Rails  of  any  pattern  that 
may  be  wanted. 

Tbe  highest  market  value  io  cash,  or  in  ezebaoge  for  any  of 
the  above  articles,  will  be  allowed  for  ,...-. 

Old  Bails  or  Scrap  Iron,  ..■■._ 

Do.  Axles  or  Tyres,  '■ ' 

Do.  Stetl  Springs, 
Wrought  and  Cast  Iron  Turnings, 
Broken  Car  Wheels,  .„  . 

Old  Cast  or  Wrought  Chairs.  -  -    •  ■ 

Address—  HENRY  G.  NICHOLS  &  CO., 

Commission  Merchants, 
6m20  70  Water  at,  Nsw  Tobe 


EXTENSIVE  SALE  OF  TOWN  LOTS, 

IN 

KENTUCKY  CITY, 

IN  THB 

COUNTY  OF  HICKMAN,  STATE  OF  KENTUCKY,       ^ 

On  the  22d  of  October,  1855. 

WE  beg  leave  to  invite  your  attention  to  oar  extensive  sale 
of  TOWN  LOTS,  which  we  propose  to  make  at  public 
outcry,  canimencing  on  the 

22d  OF  OCTOBER  NEXT, 
in  a  NSW  TOWN,  recently  laid  off  and  established  in  the  County 
of  HiOKMAH,  State  of  Kentucky,  on   the  East  bank  of  the 
Mississippi  River,  to  be  hereafter  luiown  as 

KENTUCKY  CITY. 

Our  prominent  object  is  to  secure  the  rapid  growth  of  the 
place,  btit  we  wish  to  hold  out  no  other  inducements  than  such 
as  are  presented  by  tbe  nature  of  tbe  site,  and  the  advantages 
of  an  eligible  location,  rich  surrounding  country,  fertile  soil, 
salubrious  climate,  and  tbe  most  favorable  opportunities  for  out- 
let and  access  both  by  railroad  and  river. 

We  wish  to  interest  the  Merchant,  the  Factor,  the  Artizan, 
the  Trader,  and  the  Mechanic,  and  induce  them  to  settle  in  our 
city — to  all  such  we  say,  look  at  tho  prominent  &cts  connected 
with  this  location,  and  judge  whether  its  future  is  not  to  be 
brilliant,  far  surpassing  any  of  its  neighbors.  The  site  fitr  Kkn- 
TDCK7  CiTT  is  high,  never  interrupted  by  overflow,  or  anything 
of  that  sort  It  is  below  the  mouth  of  the  Ohio,  and  of  coarse, 
below  all  the  obstructions  in  navigation  from  low  water  in  sum- 
mer, or  the  ice  in  winter. 

The  Harbor  along  the  fk-ont  of  our  town  is  equal  to  any  found 
upon  the  river,  from  New  Orleans  to  St.  Louis,  with  an  enduring 
and  permanent  bank.  The  soil  of  the  interior  is  very  fertile, 
the  climate  salubrious,  and  the  country  rapidly  settling  with 
wealthy  farmers.  Our  forest  furnishes  timber  proverbial  for  its 
excellence  and  variety  ;  and  a  spirit  of  enterprise  and  industry 
is  awakened  among  our  citizens  generally.  Within  the  limits  of 
Kentucky  City  the  Mobile  and  Ohio  Railroad  Company  have 
located  a  Northern  terminus  of  their  road,  with  twenty  acres 
of  land,  appropriated  for  Station  and  Depot  grounds.  Machine 
shops.  Foundry,  Engine  houses,  &c. 

By  a  regular  line  of  Packet  Boats,  a  daily  connection  with 
the  Illinois  Central  Railroad,  at  Cairo,  will  be  had,  and  by  this, 
you  will  see  that  Uic  vast  stream  of  travel  ttom  the  Eastern  to 
the  Southern  cities,  and  from  the  Soutb-west,  will  be  poured  in 
upon  us. 

Tbe  immense  interchange  of  commodities  created  by  a  line 
of  roads  extending  from  Die  Qulf  of  Mexico  to  tbe  Northern 
Lakes,  crossing  so  many  lines  of  latitude,  must  in  a  great 
measure  take  place  in  tbe  warehouses  of  Kentucky  City,  for 
here  tlie  chain  of  railroad  is  broken,  and  the  link  between  this 
place  and  Cairo  must  be  supplied  by  steamboat  transportation, 
hence  in  our  warehouses  and  upon  our  whar&  must  accumulate 
the  Cotton  and  Sugar,  the  Bice  and  Tropical  Fruits  of  the 
South,  brought  up  by  our  railroad,  to  be  exchanged  for  tbe 
Provisions  and  Bread  stufls,  Hemp,  Bale  Rope,  and  Bagging, 
and  all  the  products  and  manufactures  of  the  West  and  North, 
brought  down  to  us  upon  the  railroads  and  rivers  from  above. 

You  may  yourself  judge  of  the  amount  of  employment 
promised  by  this  to  the  mechanic  and  citizen,  the  field  of  enter- 
prise open  to  the  speculator,  and  the  extent  of  profitable  in- 
vestment oflbred  to  the  capitalist,  by  tbe  amount  of  produce 
annually  t>ome  upon  the  Mississippi  river,  computed  last  year, 
we  beUeve,  at  two  hiuidred  and  tifly  millions  of  dollars,  and 
the  number  of  persons  engaged  in  travel  of  which  we  have  no 
means  of  getting  an  estimate. 

We  request  public  attention  may  be  directed  to  the  considera- 
tion of  these  facts,  (he  just  claims  of  our  Aiture  city  property 
weighed,  and  we  would  t>e  pleased  to  bave  you  with  us  on  tbe 
day  of  our  Public  Sale  of  Lots. 

■  r-'r     -v    ■         Respectfully  yours, 
.'  E.  I.  BULLOCK, 

•,    '     ':  W.  H.  H.  TATLOB, 

■  ,.     .     .    •    .;  BEN.  EDWARDS  CiREY, 

TYuatees  and  Proprietora. 

Kentucky  City,  July  1856.  ^ 


ELLERY  Sl  GIBBONS, 

No.  10  Wall  St., 

BANKERS,  DEALERS  in  DOMESTIC    and  FOREIGN 
EXCHANCIE,  Ac,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  S«curitie8  in  generaL 
BirBRiaoss. 


D.  K  Mabtin,  Pres't  Oc'n  B'k, 
N.Y. 

Silas  K.  Etbbbtt,  ofEverett 
&  Brown,  N.Y. 

Wills,  Yahoo  *  Co  .     18tf 


CORHBLtUa    W.   Lawubmob, 

Esq.,  N.  Y. 
DBBXBL&Co.,Bank'8,Philad. 
SAMirBi,  WiLLKTS,  Pres't  of 

Am.  XzctaMge  Bank,  N.  Y, 


Meigs  &  Greenleaf^ 

QZ^Jce  No.  23  WiiHam  st., 

WILL  give  prompt  attention  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  4cc.,  strictly  on  commission.   Orders 
resf  ectftiUy  solicited. 

OHAS.  A.  MEIOS,  late  Cashier  Am.  Sx.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
BiFBBBNCBS  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  Iyl8 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
best  qaahty,  pat  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  for  shipment  should  accompany  orders 
which  will  be  promptly  executed. 

J.  H.  HALL  Sc  CO., 
4m34 20  Oedar  Bt,  Awe  York. 


BAILEY'S 
Patent  Reclining  Car  Seat. 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  space,  and  is  unrivaled  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simple  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  tbe  ordioary  Car 
Scat 

Railroad  Companies  and  Car  Builders  are  invited  to  call 
and  examine  the  se«t  nt  the  oflice  of 

"WARD  *  SINCLAIR,  102  Broadway,  N.T.,  or 
BRIDGES  *  BROTHER,  64  CourUandt  st^  N.T., 
wher«  or(l«n  itre  received.  36tf 
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Fulton  Iron  Works  and  Car 
Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  SuperinUndent. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OF  THK  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  fHends  and  the 
public  generally,  that  he  has  fortunately  secured  the  services 
of  MR.  B.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  firm  of  Thbbshbr,  Paccakd  b  Co^  of  Dayton,  Ohio. 
The  skill  and  competency  of  Mr.  P.  are  matters  with  which 
Western  Railroad  men  are  too  familiar  to  need  any  comment, 
and  will  be  understood  by  customers  as  an  important  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  enlarging  his  already 
extensive  Works,  and  expects  to  b«  able  to  meet  every  de- 
mand in  his  line  of  business.  He  will  fUrnish,  upon  short  no- 
tice, First  and  Second  Class  PASSENGER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use, 
of  the  best  quality  and  at  the  lowest  pricess.  He  will  alsoflir- 
ni!>h,  upon  like  notice,  and  at  the  cheapest  rates,  CAB 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  several  other  Patterns  of  the  most  approved 
styles. 

No  expense  or  trouble  has  been  spared  in  his  preparations 
to  meet  the  demand  of  the  public  in  his  line  of  business^  and 
be  hopes  for  a  liberal  patronage.        W.  W.  WETHERELL. 

August  2, 1862.  Iy40 


CANNEL  COAL  COMPANY, 

COAL  BIVEB,  VIB6INIA. 

TEnS  Company,  haTing  expended  over  $200,000  in  develop- 
ing their  property,  are  now  sending  Coal  to  market  They 
own  7,800  acres,  containing  both  CanncI  Coal  and  aUo  a  very 
fine  variety  of  Splint  Coal,  suitable  for  steamboats  and  manu 
facturing  jmrposes.  Thuir  land  has  a  river  frontage  of  over 
line  miles — the  mines  open  directly  upon  the  river  360  miles 
from  Ciocinaati,  and  are  at  least  225  miles  nearer  that  market 
than  jhe  mines  of  Pittsburgh,  which  have  heretofore  been  the 
chief  sources  of  supply  for  Cincinnati. 

Cost  of  Coal  in  Cincinnati  from  the  CANNEL  COAL  COM- 
PANY OF  COAL  RIVER,  Va ,  fivb  to  fivk  ahd  a-halv 
cents  per  bushel.  Co.4t  of  Coal  in  Cincinnati  from  the  PITTS- 
BURGH mines,  bivcn  and  a-half  cents  a  bushel.  Average 
price  at  Ciucinnati  for  last  twelve  years — 10  cents  a  bushel 

The  Company  can  now  mine  8  to  10,000  bushels  daily,  and 
owing  to  tlieir  extensive  river  frootage  caii  easily  treble  this 
quantity. 

A  fun  report  of  the  condition  of  the  Company  may  be  ob- 
tained, and  the  balance  of  the  stock  subfcr:bed  for,  at  the  of- 
fice of  J.  A.  UNDERWOOD  &  SON, 
22  Exchange  place,  Nete  York. 

Nbw  Tore,  30th  August,  1855.  Im37 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  nnder- 
signed  for  the  delivery  before  the  Ist  day  of 
November,  1855,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  leas 
than  5G  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved   of  by  Charles  L.  Prescott,  Esq., 

Chief  Eogineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  on 
delivery.     For  particniars  applv  to 

CHARLES  STEARNS, 

4  Hanover  at. 


Railroad  Cliair  Macliine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Machines  now  in  use,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  oflered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  point  where  iron  is  plenty  and 
good.    Apply  to  N.  DAVIDSON, 

34tf  9  Spruce  »t,N.T. 

Notice  to  Contractors. 


Mew  York  and  Crie  R.  R. 

On  and  after  Wednesday,  Sept.  19fA,  and  until  ftirther  notice 
-.^m\         PASSENGER  TRAINS 

Jm^^  will  leave  Pier  foot  of  Duaoe  street, 
2EB&  83  follows,  viz  : — 


DinfKiBK  Express,  at  6X  *.m.  fbr  Dunkirk. 

Buffalo  Exfkkss,  at  «>i  a  ra.,  for  Bul^alo. 

Mail,  at  8J<  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
sUtioiis.— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RooKLAHD  Passbsgkb,  at  3  p.m.,  (fi-om  foot  of  Chambers 
sL)  via  Piermoot  for  Bulferii's  and  intermediate  stations. 

Wat  Passknokb,  at  4  p.m.,  for  Newburgh  and  Otis^ille, 
and  intermediate  atations. 

NiOHT  Express,  at  b}i  p.m.  for  Dunkirk  and  Buffalo. 

Emigbant,  at  6  p  m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

On  Sundays  One  Express  Train— at  b)i  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira  & 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffolo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20.tf.  D.  C.  McCALLUM,  General  Sup'U 


PtiiladtilphiAy  Wilmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


/drains  wUl  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11  pm. 

PARK   BT  THROUOH   TICKBTS  TO  TBI  80DTB. 

From  New  York  to  Wihningtoo $15  50 

do        do  Norfolk , 8  60 

From  Philadelphia  to  WihningtOD 14  00 

do        do  Norfolk 6  60 

do       do  Petersburg.... 9  00 

do       do  Richmond 8  00 

PARS    BT   TBROnOH   TICKETS   TO   THK   WRBT. 

From  New  York  to  Cincinnati $13  60 

do       do  Louisville.... ........ ............  14  60 

From  Philadelphia  to  Cincinnati  .......... ....„ 11  00 

do        do  Louisville . 12  00 

From  New  York  to  Iaiiiacapolia_. 16  00 

An  extra  charge  will  be  B>«<?e  for  vmIs  and  state  rooms  on 
board  the  boat  GEORGE  A.  PARKER,  Sup-t. 

STEAM  BOILERS. 

Weissenborn'8 

PATENT  APPARATUS  for  the  PREVENTION 

or 

Eocmstation  in  Steam  Boilers. 

BY  means  of  this  apparatus  all  scale  or  encrustation  in 
Steam  Boilers  is  entirely  prevented     This  is  accomplished 

by  separating  the  encrusting  matter  from  the  water  before  it 
ente;;s  the  Boiler,  the  apparatus  fur  which  purpose  is  perfectly 
simple  in  its  construction  and  mana,;emeut^  and  occupies  little 
space. 

It  has  bein  in  operation  for  about  two  years  in  Germany, 
during  which  period  there  has  been  no  oncrustation  in  ttie  boilers 
of  the  establishment  there  usin^  it,  with  the  same  wutcr  which 
had  previously  encrusted  from  3^  to  }i  of  an  inch  per  month. 

It  has  been  used  for  about  seven  montlis  in  the  United  State. 

and  the  undersigned  can  satisfy  iill  imiuirk-s  by  ccruficatcs  of 

the  parties  using  it  showing  similar  results. 

It  is  likewise  as  applicable  for  Marine  and  Locomotive  as 
tor  stationary  engines. 

Lithograph  drawings  and  ftirther  descriptions  of  the  appara- 
tus will  be  sent  to  parties  so  wishing  ^lem. 

The  patent  right  for  the  use  of  this  apparatus  will  be  sold 
for  Counties  or  States  or  for  single  machines,  on  application  to 
■       -       JAMES  WHITMAN, 

Debnonico's  Hotel, 
341  f  25  Broadway,  New  York. 
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OFFICE  OF  STATE  ENGINEER   BUENATISTA. 

Orange  Mill  Post  Office. 
St.  Johns  River,  Flo.,  August  'iHth,  1855 

SEALED  PROPOSALS  will  be  received  at  this  office  until 
the  20th  day  of  August,  1856,  for  constructing  a  Canal 
with  its  necessary  appendages,  such  rs  Lift  Locks,  Guard 
Locks,  Basins,  Ac.,)  from  Lake  Hamey  on  the  St  Johns  river, 
to  Indian  river,  a  distance  of  thirteen  miles  and  3,410  feet ; 
authorized  by  the  General  Assembly  of  the  State  of  Florida 
at  its  session  of  1854  and  '55,  entitled  "An  Act  to  provide  for 
and  encourage  a  liberal  system  of  Internal  Improvements  in 
this  State." 

Proposals  will  specify,  the  amount  for  which  the  work  wiU 
be  done  ;  the  mode  and  manner  in  vhieh  payments  are  to  be 
made,  whether  in  Lands,  or  Money,  or  portions  of  each. 

Maps,  Profiles,  and  Estimates  can  be  seen  at  this  office,  and 
any  information  obtained  by  addressing  the  undersigned  at 
''Orange  Mid  Post  Office,  St.  Johns  River,  Florida:' 

Proposals  will  be  received  for  constructing  a  kailboad  over 
the  same  ground,  F.  L.  DAJUQY, 

^^  SUt«  Engineer,  Stat«  of  Florida. 


D.  P.  BROWN  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVING  completed  :their  modei;;Coal  Breaker  enabling 
them  to  prepare  One  Thousand  tons  per  day  clear  of 
slate,  bone,  and  dirt,  are  now  prepared  to  receive  orders  for  ths 
various  kinds  of  Redash  Coal  consisting  of  Broken,  Egg, 
Stove  and  Chestnut  which  they  offer  for  sale  on  the  most  favor- 
able terms.  37  tf 


Notice  to  Contractors. 

PROPOSALS  will  be  received  at  tlie  office  of  the  Hender- 
son &  Nashvillb  Railroad  Co.,  in  Madisonville.  Ken- 
tucky, until  the  first  Monday  in  October  next,  for  the  grubbing, 
clearing,  grading,  and  masonry  of  said  road  or  any  part  there- 
oC  The  work  will  be  divided  mto  convenient  sections  to  suit 
bidders,  of  not  less  than  half  a  mile.  Proposals  will  be  opened 
at  the  city  of  Henderson  on  the  said  first  Monday  in  October, 
at  which  time  and  place  the  Board  of  Directors  will  meet  for 
that  purpose.  E.  G.  BEBREB,  Pres't. 

6t36  ,     ..    CBAS.3»TM0Vit,Chi«f  Engineer. 


$750,000 

NEW  YORK  &  HARLEM  RAILROAD 
ISECOND  MORTGAGE 

Seven  per  cent.  Bonds. 

^-THE  UNDERSIGNED  OFFER  FOR  SALE 
SEVEN  HUNDRED  AND  FIFTY  THOUSAND 
DOLLARS  of  the  SECOND  MORTGAGE  SEVEN 
PER  CENT.  BONDS  of  the  NEW  YORK  AND 
HARLEM  RAILROAD  COMPANY,  part  of  an  Is- 
sue  of  One  Million  Dollars. 

These  Bonds  are  secured  by  a  Second  Mortgage 
npon  the  road,  upon  which  has  been  expended 
tnore  than  $8,000,000,  acd,  with  the  first  issue, 
will  make  the  mortgage  incumbrance  upon  the 
Road  four  million  dollais,  or  less  than  half  its  coat 
up  to  this  time. 

This  mortgage  covers  a  large  amount  of  real 
estate  in  this  city,  as  well  as  many  parceb  on  the 
line  of  the  Road,  not  included  in  the  first  mort- 
gage, upon  the  rolling  stock  and  furniture  of  the 
Road,  valued,  (as  per  inventory  of  Slst  March 
last,)  at  8781,029. 

The  Bonds  are  issued  with  Interest  Coupons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  year,  and  the  principal  reimbnrs* 
able  on  the  first  day  of  August,  1864. 

The  mortgage  is  made  to  the  Farmers'  Loan 
and  Trust  Co.  of  this  city,  as  Trustees  for  the 
Bondholders,  and  recorded  in  all  the  Counties 
through  which  the  Road  passes. 

The  proceeds  of  the  Bonds  will  be  applied  to 
the  payment  of  the  floating  debt,  and  the  com- 
pletion of  the  double  track  to  White  Plains. 

The  security  upon  which  theite  Bonds  are  based 
is  believed  to  be  in  all  respects  ample.  The  an- 
nual gross  earnings  of  the  Road  now  exceed  one 
million  dollars,  and  the  prospective  business  is 
highly  eDCOuraging.  Circulars  containing  a  de- 
tailed statement  of  the  property  pledged  for  the 
above  loan,  and  any  further  information  respect- 
ing it,  can  be  had  upon  appHcatioo  to  WILLIAM 
A.  WHITEHEAD,  Treasurer  of  the  Company, 
No.  1  Centre  street,  New  York,  or  to 

WM.  ALEXANDER  SMITH  &  CO.,  62  Wall  at., 

New  York,  8tb  August,  1856.  Im.36 


To  Civil  Engineers  and  Con- 
tractors. 

JDST  PUBLISHED— A  set  of  Tables  for  finding,  at  a  g(anr(>, 
the  true  cubical  content  uf  Excavation  aiid  KmbankmeDta 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slo|>es. 
By  iL  E   Lyoss,  Associate  Engineer,  Lebanon  Valley  R.  R. 

The  Tables  are  24  in  number,  priiite<i  in  clear,  bold  type  on 
sheets  of  tinted  paper,  ^xl6  uichcs.  Sold  in  s<-paiate  sheets, 
at  25c.  each,  or  the  whole  bandsomcly  hound  in  clutli  in  one 
volume  for  $7.60,  by  Josbpb  Hcftt,  139  Chestout  St.,  PbiU.; 
Wx    MiBiFi.,  Baltimore,  M^. ;    Ehtwistlb  A  Sos,  Al-san- 

dria,  Va  ;  MoClsar  ts,  Co.,  Torooto,  C  W.,  and  by  all  book- 
selers. 
Testimoof.tls  miy  be  seen  at  the  ofllcc  ct  Ibis  paper.       38tf 

NOTICE  TO 

Railroad  Contractors. 


rUE  undersigned  hereby  nishes  propctale  sddreMed  to 
him  at  Petersburg,  Ta.,  till  the  26th  day  of  Octut>er  oezt 
ensuing,  for  the  execution  of  th«  matonry  of  two  bridges  of 
the  Norfo'k  and  Petersburg  Railroad. 

The  sites  of  these  bridges  occur  iiea<  Petersburg,  and  ar« 
w.thin  800  feet  of  each  other. 

They  coDtain  in  »bout  eqoaJ  qoantities  some  2,200  cubic 
yard  of  masonry. 

Plans  and  speclBcaticKis  may  be  seen  at  the  Division  Ka- 
gioeer's  office  in  Petersburg. 

WILLIAM  MAHONE. 
6t38  Chuf  Engineerl\c. 


To  Railroad  Contractors. 


PROPOSALS  will  be  received  by  the  subscril>er,  from  re- 
sponsible contractors,  until  October  Ist,  for  the  Grading, 
fencing,  Superstructure,  and  Equipment,  together  or  (separate- 
ly, of  a  railroad  about  fifteen  tniies  long  in  the  vicinity  of  this 
city. 

The  Map,  Profile,  and  Plans  of  the  work,  may  be  seen,  and 
any  further  informaUoD  obtained  on  application  to  the  under- 
siirned,  after  2  o'clock  p.m  ,  at  No.  22  Oourtlaodt  street,  N.Y. 

OLIVER  H.  LEE, 

Civit  Engineer. 

Niw  To»K,  Sept.  6tb,  1W&.  4t^ 
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EXGIN££RS. 


. .  v<,r- 


Atkinson,  T.  C, 

Mininif  and  Civil  Engineer, 
AJexandria,  Ta. 


Barnes,  Oliver  W., 

Chief  Kng.  Pittsburg  and  Onanellsvine  RR.  Oo.,  Pittsburg,  Pk. 


JCdivard  Boyle, 

Oinef  Kngineer,  2d,  3d,  nnd  9th  Avroiie  Railroadu  New  York 
Office  128  Chaniben  at 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohiu. 


Cozzens,  W,  H^, 

Engineer  and  Surveyor,  St.  Louis,  JIo. 

Alfred  W.  Craven, 

Chief  En.'fineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

Steam  Marine  and  Bailway  Engineer, 
64  Bnmdway,  New  York. 


Davidson,  M.O., 

Oivi)  and  Mining  Kngineer.    Ofl<<-R  >wanton  Coal  and  Iron  Co. 
61    Exchange   Piuce,  Baltimorb,   M(4. 


C.  Ployd-Jones., 

Division  Engineer  3d  and  12tli  Divisions. 

iLLiMois  Ckntral  Railroad. 

VandaUa,]U. 


Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracude  aud  Binjjiianttim  Railroad,  Syracuse,  N.Y. 

-  A  •  Gzowski,  Mr,, 

Ht  Lawrence  and  Atlantic  Railroad,  Torooto,  Canada. 


Grant,  James  M., 

NashvlUe  and  CtiattaDooga  R.  B.,  Nicojack,  Tenu. 


Theodore  1>.  Jndah, 

Chief  Engineer,   Sacramento  Valley  Kailrond, 

SacrHmentx,  CaL  ly28 


Martin  Green, 

Ctaiet'  Engineer  and  Su|«rinteii4leiit,  Mississippi  Central  H,  B., 

Holly  springs.  Miss. 

Itobert  B.  Gorsnch, 

OiTil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
TabemacU'  Building,  340  Broadway,  N.Torh.         iStf 

Holcomb,  F.  P.  " 

Ohm  En^  Augusta  aiul  Wayueeboro,  and  Savannah  an  1  P  oaa- 
cola  Eailroads,  Marthas viUe,  Macon  Oa.  Oa. 

s.  wrikiii, 

Miiiin^  Rngin''crand  Surveyor,  Kagie  Rivor, 
Lake  Superior. 

I>.  Mitchell,  Jr., 

Cliief  Eugiiievr  Pittsburgh  aud  Steubenville,  and  Cbartiers  Tailay 
Railroads,  Pittsburg,  Pa. 

Samnel  McBlroy, 

Assistant  Engineer,  Now  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Backets  Harbor  and  Saratoga  B.  R.,  24  WOliam  8t,  N.  T. 


Morris,   Ellwood, 

«  and  Agent  DAUPHIN  Sc.  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


>^ 


S  e  |i  ti  mus  N  orr is« 

'    Civil  and  Mechanical  Engineer,  Philadelphia. 

'■■'"'"  Saml.  &  G.  H.  Nott, 

'  >  I  lEngineers,  No.  6  Niles"  Building,  Change  Avenue,  Boston. 

Osborne,  Riehard  B., 

Oivil  Engineer,  Oflee  78  Soath  4th  at,  PhiMelpiiia. 

Piiehard,  M.  B., 

Bast  Teon.  and  Oeorgia  Railroail,  KnoxviUe,  Term. 

W.  Milnor  Roberts, 

CMer  Engineer  AUegbaqy  VaBey  BaUnMd,  Pittabor^  Pa. 

Roberts,  Solomon  W., 

''Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

^uth  Side  Railroad,  yirginU. 


Charles  L.  Sehlatter, 

Chief  Engineer  Brunswick  and  Florida  Bailrdad, 
Bniniwick,  Qgorgia. 


Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

PotUtown,  Pa. 


Shanly,  Walter, 

Chiol  Kngineer  By  town  and  Prescotl  Railway, 
Prescott,  Canada. 


Charles  B.  Stuart^ 

Consulting  Engineer,  28  William  str.,  New  York. 

Edward  W.  Serrell, 

Civil  Engineer,  23  WiUiam  at  New  York. 


Trautwine,  Jolui  C, 

Civil  Engineer  and  Architect,  Philadelpliia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selina,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Su8(]iiehwuia  liailroad,  Harriabu 


Benjamin  Watkins, 

ArcUteet,  Engineer,  and   Buspensioo    and   Railroad    Bridge 
Builder,  Purt  aibson.  Miss.  1>  13 

Wm.  J.  Yonngr    '    " 

HAS  removed  bis  Engineering  and  Surveying  Instrument  Man 
uftctory  to  No.  33.  North  Seventh  Street,  Philadelphia. 


Knox  &  Shain, 

Manufacturers  of  Engineering  lustrunieuts,  46 >»  Walnut  at, 
Philadelphij.    {Ttco premiumt  aitarded.) 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  CO.MPASdEd  AND  LEVELS 
uii  a  new  principle,  with  Frauiihufuni  Munich  GUsses,  dur 
vcyum'  Compasses,  Barometers,  Chains,  Drawing  Iiistrunienta, 
etc.,  all  of  tlie  best  ijuality  aud  woriimanship,  tor  saie  at  unus- 
ually low  prices  by  S.  &.  O.  W.  BLUNT, 
New  York,  Dee.  1, 1861.  No.  179  Water  atreet. 

The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  croct  Iron  BridgCK  or  Roofl?,  or  any  Kind 
of  bea'ing  irusttes,  girders,  or  iieanis,  lo  span  one  thou- 
sand feet  or  nnder,  of  any  required  strength.  In  any  part  nf  ttic 
country.     Their  I'ridges  will  tie  siilijected  lo  eevere  tents,  and 
can  Ife  built  for  about  the  price  or  g(Kid  wooden  ooex.   Address 
D.  *  O.  L.  BLANCHARD,  Troy,  N.  T. 
AprillBt,  18&6. 


W.  G.  ATKINSON, 

CIVIL  BNOINBEK,  gURVEYOR  aXD  DRAFTSMAN 
CUMBERLAND,  MaryUxnd. 

RAILROAD  routes  located,  planned  and  estimatttd.  Maps 
aud  Beports  fumislied.  Besearclios  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  iLC.  Contract  work 
in  TuiuieU  and  licavy  Qrudiiatiuii  meusurtnl  and  re^iorted  in 
detail.  Topographical  Drawings  exucutiMl  and  LiUiograplis 
supplied  by  sliiliul  artials.  Mines  explored,  new  Wor^  taid 
ofl;  and  G«ok>tical  Piaos  pnifnired.  9U 


H.  SAWYER 

(of  the  late  ami  of  SAWYER  &.  HOBBY), 
Manufacturer  of  Transits  and  LeveW, 

HAS  removed  to  Union  Place  near  Warburton  Avt.,  Yoaksrs. 
N.Y. 


.  J.  S.  Sewall, 

CIVIL  ENQINEEK, 

ST.  PAUL   MLN£SOTA. 


Rollins  &  Haviland, 

STOCK  BKOKEKa. 

88  Exchange  Place  ,Naw  Yoaa. 

Joui  X.  RoLLias.  Waltbs  Hatilaks. 

m 

New  Works  od  Civil  Engineering, 

THE  Yield  Practice  of  laying  out  Circular  Curves  ftv 
roada  —By  Jobs  C.  Tkavtwiiii,  Oivil  Bngineer— 8d  edi- 
tion in  [lockat-book  form. 

A  new  and  rapid  metlxKi  of  Cak;ulating  the  Cacic  Contents  oi 
fxeavstiooB  and  Snibajikuiunts,  by  the  aid  of  Diagrams.— By 
John  0.  Trautwine,  Civil  Engineer— 2od  edition  ^Itb  10  Copper 
Plates. 

Price  0;.e  Dollar  each— postage  oo  the  Curves  Three  Oents— 
and  on  the  Ezcavatlno  and  Enihanknients,  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

Hal  ef  the  Franklin  Inatituls, 
^aoBBiy  U,  UM.  PhiladslpMai 


SEYMOUR,  MORTON  &  CO., 

General  Kailroad  Agency, 

OFPiCE-METROPOLITAN  BANK  BUILDING, 
110  Broaiuaif,  Nsv  York. 

ARE  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  the  country  ;  also  to 
Airnish  corps  ut  Eu^inrcrF:  and  Coutractors ;  Loconaotiva  £u- 
ginea  and  Cars ;  Railroad  Iruu,  Cl^airH,  Spikes,  Switch- irons, 

&C.,  &.C. 

They  will  also  sell  or  negotiate  k)an8  on  all  kinds  of  Railroad 
SscuritieK 

SsTMODR,  MoBTOM  6l  Cu  have  to  dispose  cf  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  Investing,  a  largo 
amount  of  valuable  Railroad  and  other  Securities 

The  members  of  ttie  llrin  having  had  a  large  experience  as 
Civil  Engineera,  on  some  of  the  most  important  public  worlu  in 
tliia  country,  also  tender  their  services  as  ConauUing  En- 
ginten  to  those  engaged  m  the  conatruction  of  Bailrosw 

.Wheel  Barrows  and  Hand  Tracks. 

A  LARGE   assoruneot  of  WUEELBARROWIS,  including 
tlireu   dittereiit   sizex,   hand-oniely   linir<lieil,    for  stores, 
shop*,  gardens,  and  city  use  generally.     Ab<o  a  l^irge  lot  of 

CANAL  and  RAILROAD  BARROWS, 
all  made  in  the  most  iiub>tuiitial  manner,  to  wliicli  tlie  attention 
of  contractors  in  direttixi. 

Abo,  HAND  TRUCKS,  of  various  sizes,  used  in  stores  and 
warobooaes,  lor  moving  boxes,  bales,  bags,  &c.,  Ac. 

BLACKSMITHING. 

The  rub.<cri()er  iiirorni^  b'S  frieiKls  arid  tiie  public,  that  in 
coi'nection  with  bin  Agricultural  Implement  iirid  Mactiinc 
Works,  he  has  erected  an  exteiir^ive  DLACKSMITZI  SHOP, 
and  is  now  prepared  to  turn  out  BliiCksmiUi  work  of  every  de 
(■criptiou,  such  as  Pickn,  Crowbars,  Minetf.'  Tools  and  Drills, 
Stone  CutterM,  Chisels,  Whceiright  work,  Ac,  &C.,  at  the 
shortest  not'ce.  He  desires  to  call  ihe  attention  of  Contractors 
to  the  facibtiea  of  his  establishment,  which  is  the  largest  in  tb« 
city^ 

i^T  Ali  orders  tor  Agricultur.il  Inipleraciits,  Contractor*.' 
Tools,  Turning,  Ijawing,  Blucksmith  Worlt,  Ac,  *c.,  promptly 
attefkled  to. 

88tf  F.  S.  BOAS,  Reading,  Pa. 

PHILADELPHIA  RAILWAY  AGENCY 

AKD 

General  Furnishing  Depot 

or  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

No.  80  South  Fourth  street, 

..  :    v    PHIL.AUKL.PHIA. 

Railroad  Chairs, 
Bailroad  Spikes, 


Car  Wheels, 

Car  Axles, 

Boiler  and  Tank  Rivets, 

Bolts,  Ntitf,  Washers, 

Car  LantemM  and  Lamps, 

Conductors'  Lanterns, 


Ingineers'  LHntama, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
rai<>nt  Oil  Cans, 
Steam  Gauj;os, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  dec.,  Ac  , 
A  LL  orders  promptly  tilled  at  maiiuricturers'  prices  and  for- 
I.  X  warded  with  despatch.     Particular  attention  paid  to  con 
Iracting  for  Loconio'ives,  Cars,  Kailroiid  Irou,  Ar. 

The  KuhHcriber  being  Agent  for  several   manu&ciurers  ot 
Machinists' T<x)la  in  enabled  in  fbrnish  Railroad  Companies  with 
LatlieM,  Planing  Machiiteit,  Drills,  Ac.,  of  the  best  quality  at 
manufacturers'  pricas. — Orders  solicited 
50  ly  THOS.  M.  CASH 
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RATES  OF  ADVERTISING. 
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One  column    "        "  10  00 
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ttmlTeston, 


Rail- 


tirely  safe ;  bat  who  is  there  to  satisfactorily  an- 
swer this  inquiry  1  The  company  bring  out  the 
loan  in  Ear(^.  They  represent,  as  they  aodoabt- 
edly  believe,  their  secarities  to  be  good.  But 
such  represeDtatioDB  are  Dot  evidence.  Now  what 
asBoranoe  has  the  foreign  purchaser  that  the  bond 
he  is  buying  is  a  good  one  ?  We  can  see  none, — 
We  can  find  no  competent  parties  in  this  city  who 
know  anything  about  them ;  neither  can  we  find 
any  one  who  ever  before  heard  of  the  firm  of 
Micard,  Valentine,  Coleman,  4"  C^'-  I*  there 
such  a  firm  1  If  so,  what  guarantees  has  it  ever 
given  that  entire  fidelity  may  be  reposed  in  it  1 — 
We  have  heard  it  doubted  whether  it  could  give 
satisfactory  references  in  this  country.  But  be 
this  as  it  may,  certainly  when  a  large  loan  is 
pending  in  Europe,  it  is  not  too  much  to  say  that 
the  fact  that  it  has  no  one  who  stands  sponsor  for 
it  in  New  York,  is  an  unfavorable  feature.  As  a 
general  rule  we  may  state  that  no  foreigner  should 
buy  a  security  which  is  not  well  vouched  for  by  a 
respectable  American  House. 

The  reasons  for  such  a  precaution  are  obvious. 
The  traffic  in  railroad  securities  can  be  maintained 
only  by  keeping  up  the  quality.     We  know  of  no 


Houston,  mad  HendcrBon 
road* 

-  The  recently  reported  negotiations  on  the  Con- 
tinent of  the  bonds  of  this  company,  has  excited 
considerableremarks,  and  some  uneasiness  on  the! respectable  House  in  this  city  that  would  under- 

part  of  Houses  in  this  city  engaged  in  the  negotia- 1  t*fee  the  negotiation  of  a  class  of  bonds  that  would 
ttons  of  railroad  securities.  The  foreign  demand  not  be  considered  sound  by  parties  best  informed, 
can  be  kept  up  by  supplying  it  with  first  class  se-  \  Experience  has  taught  our  people  the  conditions 
urities  only.  This  matter  is  so  well  understood  j  necessary  to  constitute  a  good  bond.  Of  these  a 
that  should  one  leading  House  offer  any  thing  j  foreigner  may  be  entirely  ignorant.  The  latter 
which  is  not  regarded  as  first  class  in  our  market,  therefore,  if  he  would  avail  himself  of  every  means 


tbey  would  instantly  ruin  their  business.  For 
this  reason  the  only  safe  course  for  foreigners  is 
to  buy  through  such  Houses ;  as  they  will  then  be 
certain  of  getting  securities  that  are  reputed  to  be 
good,  where  their  character  is  best  known.  On 
the  contrary,  if  they  buy  into  a  scheme  brought 
out  io  their  own  country,  unaccompanied  by  the 
guarantee  above  named,  they  run  a  great  risk, 
and  will  very  probably  get.  taken  in.  The  reason 
why  securities  are  brought  out  in  Europe,  and  not 
under  the  auspices  of  an  American  house,  is  be- 
cause tbey  will  not  sell  here.  In  such  case,  the 
foreigner  if  he  buys,  takes  what  would  be  refused 
by  our  people,  who  certainly  have  the  best  means 
of  determining  the  sound  from  the  unsound. 
In  the  above  instance^  the  bonds  may  be  en- 


of  safety,  must  take  the  sense  of  our  people  in  any 
given  case  as  guaranteed  to  him  by  some  respon. 
sible  party.  .: 

Our  object  in  this  instance  is  not  to  controvert  the 
value  of  the  Galveston,  Houston,  and  Henderson 
Railroad  Company,  for  we  are  as  ignorant  of  their 
merits  as  everybody  else  appears  .to  be.  We 
make  use  of  the  occasion  of  their  being  offered, 
to  lay  down  what  we  consider  wholesome  rules  to 
be  observed  by  the  pnrcbaseis  of  railroad  securi- 
ties. With  their  proper  observance,  we  believe 
railroad  bonds  offer  the  safest  and  most  produc- 
tive investments  for  capital  that  exist.  When  they 
are  violated  the  unwary  must  not  complain,  if 
through  want  of  due  caution,  they  find  themselves 
.tftkeo  in. 


Parltamentary  ExpcaBCB  of  tlie  RallBrajTB  of 
Oremt  Britain. 

The  following  statement  taken  from  authentic 
sources  bhows  the  amount  of  Parliamentary  ex- 
penses of  the  various  railways  in  Great  Britain. 

Name  of  amount 

Company.  paid. 

Aberdeen  has  thus  spent  or  eng'ed  to  pay .£100 ,478 

Ambregate  "  90,466 

Cheshire  Junction  "  127,919 

Buchinghamshire  "  88,486 

Bristol  and  Exter,  no  return. 

Caledonian spent,  Slc.  820,880 

Caterham "              1,614 

Chester  and  Holyhead "           66,971 

Cork  and  Baodon "           28,849 

Dublin  and  Belfast  Junction,  no 
return. 

Dublin  and  Wicklow "           79,471 

East  Anglian "         129,621 

East  Kent,  no  return. 

East  Lancashire "         168,717 

East  Lincolnshire "            18,778 

Eastern  Counties "          663,667 

Edinburg  and  Glasgow "         261,260 

Great  Western  and  Southern  of 
Ireland,  no  return. 

Great  Western "         762,837 

Irish  South  Eastern "           36.087 

Lancashire  and  Yorkshire "          721,462 

London  and  Black  wall "          148,081 

London  and  North  Western "       1,061,436 

London  and  Brighton "         664,023 

Manchester,  Sheffield,  and  Lin- 
colnshire...   "         632,468 

Midland "       1,031,637 

Midland  Great  Weitem  of  Ire- 
land   •«          114,486 

North  and  South  Western  Junc- 
tion   "           10,018 

North  British "         187,140 

North  LondoB "           49,887 

North  Staffordshire "         213,066 

Oxford,  Worcester,  and  Wolver- 
hampton   "         347.800 

Portsmouth "             19,841 

Severn  Valley "           22,408 

South  Devon "         100,699 

South  Eastern "          727,126 

South  Staffordshire "         142,432 

South  Wales "          883,066 

South  Yorkshire "          231,666 

Stockton  and  Darlington "           43,962 

TaffVale "           86,026 

ThamesHaven "           22,909 

Vale  of  Neath "           68,989 

West  London "           20,614 

The  total  amount  thus  spent  and  to  be  spent 
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by  all  the  compauies  who  have  made  returns  is 
nu  leas  tbau  £14,086,110,  the  great  mass  of  which 
is  paid. 

Tho  total  expeoditaros  by  all  the  railway  com- 
paoies  of  the  country,  existing  and  not  existing, 
in  Parliamentary,  law,  and  engineering  expenses, 
are  fully  £20,000,000. 

The  above  statement  discloses  ooe  of  the  great 
leaks  in  the  English  railway  system  to  which  our 
own  is  not  subject.  The  mere  right  to  build  a 
road  carries  no  value  per  se — no  more  than  does 
the  right  to  build  a  ship.  The  exercise  of  the 
right  in  either  case  may  have  very  disastrous  re- 
sults. Parliamentary  authority  to  construct  a 
railroad  is  only  the  permission  to  embark  in  a 
commercial  undertaking,  the  loss  or  profit  result- 
ing from  which  depends  upon  a  great  variety  of 
elements,  of  which  such  authority  may  bo  the 
least  important. 

That  legislative  interference  in  their  construc- 
tion is  always  injurious,  is,  we  think,  fully  proved 
by  the  history  of  English  railways.  Such  inter- 
ference has  not  secured  economy  of  expenditure, 
nor  kept  in  abeyance  rival  projects.  It  has  not 
rendered  railways  productive.  The  reason  is,  we 
think,  obvious.  No  enterprize  succeeds  where 
private  interest  does  not  mature  the  plan,  and 
superintend  its  execution.  To  use  something  of 
an  indefinite  expression,  private  interest  must  be 
the  coiiacience  of  the  whole  afifair.  Men  will  never 
expend,  cco7iomicaUi/ ,  the  money  of  others.  Works 
undertaken  and  executed  by  government  cost 
three  times  as  much  as  if  executed  by  individuals 
on  their  own  account.  "  ' 

The  great  mistake  of  the  English  system  is 
that  Parliament  retains  a  voice  in  the  construction 
of  railroads.  This  body  might  with  equal  pro- 
priety decree  the  number  of  ships  to  be  built, 
their  respective  cargoes,  destinations,  dec,  &c.  It 
is  plain  to  sec  that  Parliament  possesses  no  quali- 
fications fitting  it  to  exercise  the  latter  functions, 
and  that,  should  it  assume  them,  the  whole  mari- 
time commerce  of  the  nation  would  be  destroyed 
in  a  year. 

Now  a  legislature,  by  whatever  title  it  is  dis- 
tinguished, is  equally  incompetent  to  determine 
the  railroads  that  are  needed,  their  directions,  or 
modes  of  construction.  There  is  a  vastly  higher 
standard  to  which  all  these  matters  may  be  refer- 
red, and  that  Is — tho  wisdom  of  self-interest. 
English  Legislation  has  been  at  work  the  past  30 
years,  endeavoring  to  promote  the  success  of  rail- 
roads. The  result  is  before  the  world.  Under 
the  treatment  the  patient  has  been  steadily  declin- 
ing. The  presumption  is  that  a  continuance  of 
the  same  regimen,  must  end  in  complete  dissolu- 
tion. 

We  will  suppose  on  the  other  hand,  that  at  the 
outset,  the  authority  to  construct  railroads  had 
been  a  common  right.  What  would  have  been  the 
result  1  Whenever  parties  would  hava  applied  to 
embark  in  such  an  undertaking,  the  answer  would 
have  been,  "We  dare  not  engage  in  an  enterprize 
in  which  every  one  has  an  equal  right  to  engage." 
The  reply  to  this  would  have  been,  "But  we 
will  adopt  such  a  route,  and  build  and  manage 
the  road  in  such  a  manner,  that  it  will  not  be  for 
the  interest  of  other  parties  to  undertake  a 
kindred,  or  rival  scheme."  The  ruling  principie 
of  action  in  every  mind  is  interest,  and  there  is  no 
more  reasoo  why  meo  shoald  make  foels  of  them- 


selves in  building  railroads,  than  ships  or  manu-:  would  be  better  accommodated  by  beiLg  shipped 
facturing  establishments.     If  experience  proved  from  or  received  at  the  new  depot,  will  pass  over 

ship-building,  or  the  manufacture  of  ^^rou,^.^e\^l^:^t' ^^"t^^'^l  t±.±.^^ 
losing  enterprises,  people  would  not  persist,  in 
face  of  loss,  in  pursuing  them.     Neither  would 


they  railroads. 

Were  these  works  left  entirely  open  to  the  pub- 
lic competition,  their  construction  would  proceed 
in  obedience  to  the  law  of  supply  and  demand, 
which,  without  being  always  able  to  prevent  ex- 
cesses, is  the  only  safe  guide  to  be  followed  in  all 
industrial  undertakings.    .^         ^f  "    ^'/ 

The  fact  that  the  parties  immedialelf  interest- 
ed in  a  railroad  are  better  judges  of  the  expedien- 
cy and  mode  of  its  construction,  than  a  body  of 
legislators  who  have  no  knowledge  in  reference  to 
it,  nor  interest  in  its  success,  will  not  be  queation- 
ed.     Legislatures  have  proved  themselves  equally 
incapable  of  checking  rival  works.  England  is  full 
of  rival   roads  in   spite   of  her  legislation.     The 
reason  will  be  palpable  upon  the  least  reflection. 
The  granting  of  a  charter  always  carries  with  it 
the  idea  of  advantage  or  profit.     The  company 
act  upon  the  idea  that  success  is  made  certain 
by  the  privileges  obtained .    They  are  consequent- 
ly less  careful  about  the  means  by  which  success 
alone  can  be  secured.    A  wrong  direction  may  be 
given  to  the  road,  an  extravagant  system  of  con- 
struction adopted,  and  the  parties  entrusted  with 
its  operation  in  time  come  to  regard  their  private 
interests  alone.   Tho  scheme  turns  out  disastrous- 
ly, yet  DO  one  can  tell  why.     To  correct  the  mis- 
takes of  the  former,  or  to  secure  equal  privileges, 
another  company  besiege  the  legislature  for  a 
charter,  to  accomplish  mainly  the  objects  con- 
templated by   the  first.     The  latter  are  resisted, 
but  always  in  the  end  carry  their  points,  as  the 
experience  of  all  legislation  fully  proves.     Thus 
roads  are  commenced,  and  are  made  failures,  and 
rival  projects  multiply  under  the /i^^ion  that  the 
Legislature,  when  they  grant  the  right  to  build  a 
toad,  confer  an  advantage  which  is  valuable  in  it- 
self.    Legislation  all  the  time  is  on  travail  to  de- 
vise some  system  which  shall  correct   abuses, 
wnich  arc  seen  but  tho  cause  of  which  is  not  un- 
derstood.    Railroads  increase  beyond  all  bounds 
of  necessity.    Legislatures  redouble  their  activity 
and  vigilance,  while  the  value  of  railroad  proper- 
ty decreases  day  by  day,  all  because  the  remedy 
which  consists  in  entire  ai).<;ence  of  all  Legislative 
interference,  is  entirely  misconceived.         ^'!"  r 


continue  to  be  done  as  heretofore  on  the  main 
line.  We  learn  that  all  necessary  arrangements 
will  be  completed  by  the  close  of  navigation  if 
not  earlier. 

The  Chicago  and  Fort  Wayne  Railroad  own  an 
undivided  half  of  these  grounds,  and  will  occupy 
them  jointly  with  the  Galena  and  Chicago  Compa- 
ny.— Den.  Press. 


Mad  River  Knd  I<«k«  £rle   Railroad. 

An  election  of  Directors  of  the  Mad  River  and 
Lake  Erie  Railroad  Company  took  place  this 
week  at  Sandusky,  when  the  following  ticket  was 
elected :  E.  F.  Osborn,  Sandusky  ;  W.  D.  Pickman, 
Salem,  Mass. ;  Samuel  Henshaw,  Boston,  Mass.; 
J.  P.  Yelverton,  New  York;  S.  C.  Parkhurst,  Cin- 
cinnati; Elisha  C.  Litchfield,  New  Vork ;  Wm. 
Hunt,  Clark €o.,  Ohio;  S;  S.  L'Uommedien,  Cin- 
cinnati; £.  M.  Oregory,  CincinDati;  David  A. 
Neal,  Salem,  Mass.  The  Directors  on  behalf  of  the 
State  are :  Dr.  Edwin  Smith,  Dayton ;  the  Hon. 
James  Erwin,  Findlay  ;  R.  E.  Runkle,  West  Liber- 
ty. The  new  Directors  were  thereupon  sworn  into 
office,  and  organized  by  the  election  of  the  E.  F. 
Osborn,  Esq.,  as  President.  Mr.  Osboro  consented 
to  serve  as  President  until  Ist  January  next.    ,v. 


OaltMA  aad  Chicago  Union  Railroad  Depot 
on   South  Branch. 

When  the  Qalena  and  Chicago  Union  Railroad 
Company  purchased  the  franchise  of  the  St. 
Charles  Air  Line  Company,  they  also  purchased 
the  depot  grounds  which  the  latter  company  had 
secured  on  the  South  Branch,  a  little  south  of 
Twelfth  street.  We  observe  that  these  grounds 
are  now  being  enclosed  with  a  substantial  board 
fence,  and  learn  that  they  are  soon  to  be  put  to 
practical  use  by  the  company.  The  St.  Charles 
Company,  it  will  be  remembered,  had  laid  down 
their  track  from  these  grounds  to  the  O'Plain 
River.  Since  the  franchise  changed  hands,  the 
Galena  Company  has  connected  this  track  with 
its  own  at  Oak  Ridge,  eight  miles  from  the  city. 
So  soon  as  the  railroad  bridge  can  be  built  across 
the  South  Branch  and  a  track  laid  down  south  of 
Twelfth  street  to  connect  with  the  Illinois  Central 
on  the  lake  shore,  trains  will  commence  running 
over  the  branch  fVom  Oak  Ridge.  All  through 
freight  from  or  to  the  east  by  the  Galena  road,  as 
well  as  all  sbipmenta  to  er  from  the  city  which 


Chicago,  St.Panl  and  Fond  da  Lac  Railroad 
Company. 

KIRST   ANNUAL    REPORT 

The  Board  of  Directors  of  the  Chicago,  St.  Paul, 
and  Fond  du  Lac  Railroad  company,  through 
their  Executive  Committee,  herewith  submit,  for 
the  consideration  of  stockholders,  their  first  annu- 
al report  and  exhibit  of  the  afiairs  and  condition 
of  said  company.  By  authority  of  the  acts  of  the 
Legislature  of  the  States  of  Illinois  and  Wisconsin 
and  in  accordance  with  the  advice  of  able  coun- 
sel, after  mature  and  careful  consideration, a  union 
and  consolidation  has  been  perfected  between  the 
Illinois  and  Wisconsin  Railroad  Company,  of  the 
State  of  Illinoi8,and  the  Rock  River  Valley  Union 
Railroad  Company,  of  the  State  of  Wisconsin  ; 
and  all  tho  legal  and  chartered  rights  and  proper- 
ty of  both  said  companies  have  thereby  vested  in 
the  said  consolidated  company,  under  the  new  and 
legally  authorized  name  of  the  Chicago,  St.  Paul, 
and  Fond  du  Lac  Railroad  company.  By  means 
of  consolidation,  the  Chicago,  St.  Paul,  and  Fond 
du  Lac  Railroad  company  have  become  possessed 
of  an  entire  and  direct  line  of  road  from  Chicago 
into  the  very  heart  of  Wisconsin.reaching  the  large 
passenger  and  freight  business  of  its  most  iinpor- 
tant  inland  towns  and  cities,  including,  among 
others,  the  cities  of  Jauesville,  Madison  Water- 
town,and  Fond  du  Lac  ;  and  have  power,  by  char- 
ter, to  extend  their  line  of  road  from  Madison, 
northwestwardly  to  the  State  line  of  Wisconsin, 
near  St.  Paul,  the  capital  of  Minnesota,  and  from 
Focd  du  Lac,  on  Lake  Winnebago,  northwardly 
throjgh  the  great  lumber  and  mining  regions  of 
Wisconsin,  to  Lake  Superior. 

The  completion  of  the  road  from  Chicago  to 
Jauesville,  and  thence  up  the  Valley  of  the  Rock 
River,  via  Watertown,  to  Fond  du  Lac,  a  distance 
of  178  miles,  is  all  that  is  contemplated  for  the 
present. 

The  main  northwestern  line  is  to  be  extended, 
as  means  are  provided.to  the  city  of  Madison,  and 
to  St.  Paul,  in  Minnesota. 

';:"•  Present  Cost  of  the  Rmd 
There  have  been  expended  on  the  line  between 
Jauesville  and  Madison  in  grading,  about  one 
hundred  thousand  dollars.  The  total  expendi- 
ture, up  to  the  present  time,  on  the  road  between 
Chicago  and  Fond  du  Lac,  via  Jauesville,  for  all 
purposes,  with  the  addition  of  the  $100,000  ex- 
pended on  the  line  between  Janesville  and  Madi- 
son, is  83,626,000,  which  is  represented  as  fol- 
lows : 

By  full  paid  stock  of  Illinois  and  Wis- 
consin railroad  company  and  inter- 
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est,  about $1,100,000 

By  fall  paid  itock,  iss&ed  and  to  be  is- 
sned  on  account  of  parch  ase  of  Rock  >  •  ■ 
River  Valley  Union  Railroad,  at  sale 
tinder  Mortgage,  March  24,  1856,  in 
accordance  with  bondholders'  agree- 
ment, about 1,200,000 

Note. — In  case  certain  stipulations  are 
complied  with  by  parties  preferring 
claims  against  the  Rock  River  Val- 
ley Union  Railroad,  the  above  issue 
of  stock  may  be  reduced  about  $135,- 
000,  and  bonds  of  this  company  to 
that  amonnt,payable  in  two  year8,be 
issued  instead. 

Mortgage  bonds  of  Illinois  and  Wiscon- 
sin Railroad  Company  sold ,. . . 

Special  ten  year  bonds  of  this  conpa- 
ny  issued  and  to  be  issued  for  inter- 
est on  same 

Bills  payable  for  iron  used  in 
completing  road  to  Wood- 
stuck,  including  freight  and 
duties 8125,000 

Bills  payable  for  engines  and 
cars,  and  repairs 50,009 

Bills  payable  for  money  bor- 
rowed to  pay  contractors, 
right  of  way,  depot  grounds 
and  other  purposes 75,000 


950.000 


126,000 


260,000 


Being  with  the  above  liberal  allowances  for  con- 
tingencies, and  inclusive  of  large  and  valuable  de- 
pot greunds,  S33,700  per  mile. 
Present  condition  of  the   Road  from  Chicago  via 

Janesville  to  Fond  du  Lac,  as  ReporUd  by  S.  F. 

Johnson,  Chief  Engineer. 
Of  this  line  there  are  already  completed 

and  in  operation.from  Chicago  to  Wood 

slock 62  miles. 

From  Fond  du  Lac  to  Chester 18     " 

Total  of  completed  road 70  " 

There  are  also  graded  on  the  remainder 

of  this  line,  equal  to 60  " 

Number  of  miles  to  bo  graded 68  " 


■Total... ....  ..178     " 

The  bridging  and  masonry  on  the  graded  por- 
tions of  the  line  are  nearly  completed,  and  the  fif- 
ty-eight miles  not  graded  lie  almost  entirely  in 
the  Valley  of  Rock  River,  and  can  be  graded  at 
moderate  expense,  compared  with  the  rest  of  the 
line.  There  are  no  grades  on  the  line  exceeding 
40  feet  to  the  mile. 

The  gauge  of  the  62  miles  of  completed  road, 
between  Chicago  and  Woodstock.has  been  recent- 
ly changed  from  6  feet  to  4  feet  b\^  inches,  and 
the  whole  line  will  be  constructed  hereafter  on 
that  gauge,  which  has  been  adopted  by  all  other 
roads  in  Wisconsin  and  Northern  Illinois.  The 
right  of  way  and  depot  grounds,  from  Chicago  to 
Fond  du  Lac,  are  generally  secured  and  paid  for. 
The  depot  grounds  at  Janesville  are  large  and 
valuable,  covering  about  20  acres,  The  entrance 
of  the  road  into  the  city  of  Chicago  is  a  favorable 
one,  connecting  very  advantageonsly  with  its  de- 
pot grounds,  and  avoiding  in  a  great  degree,  any 
interference  witb  the  city  or  its  highways.  The 
company  have  been  fortunate  in  securing  large 
depot  grounds  in  Chicago,  greatly  superior  to 
those  of  any  of  the  many  roads  terminating  there, 
except  the  Illinois  Central.  These  depot  grounds 
have  an  extensive  and  valuable  cemmercial  river 
front  in  the  city,  about  half  a  mile  in  leugth,bring- 
ing  the  tragic  and  trains  of  the  road,  however 
large  and  long,  into  direct  communication  with 
the  shipping  and  commercial  interest,  without  any 
previous  stopping,  breaking  up  or  division  of 
trains.  They  have  greatly  increased  in  value 
since  their  purchase,  aud  would  sell  at  this  time, 
for  ordinary  business  purposes,  for  more  than  a 
quarter,  probably  more  than  a  third  of  a  million 
of  dollars.  The  company  own  valuable  machine 
shops  at  Chicago,  and  others  at  Fond  du  Lac,  and 
have  economical  depot  buildings  and  water  sta- 
tions at  Chicago  and  at  other  stations  along  the 
line  of  their  road.  They  have  upon  the  road  equip- 
ment of  various  kinds  valued  at  $182,200. 

The  earnings  of  the  two  ends  of  the  road  for  the 
month  of  August,  the  first  month  of  uninterrupt- 
ed use  since  the  opening  to  Woodstock,  and  sub- 
sequent to  the  change  of  gauge,  were  about  $17,- 
090,  although  neither  end  has  been,  as  yet,  ex- 
tended sufficiently  to  form  any  important  coneec- 
tions,  or  to  command  the  business  legitimatnly  be 
longing  to  it.  Much  larger  earnings  may  be  anti- 
cipated for  the  present  and  succeeding  months, 
as  the  large  crop  of  this  season  is  moved  to  mar- 
ket. The  earnings  prior  to  August  on  the  Chica- 
go end  of  the  road,  while  in  prepress,  and  operatr 
ing  various  distances,  from  20  to  40  miles,  were 
about  867,000. 

Resources. 

In  order  to  provide  ample  means  to  complete 
and  equip  the  road  from  Chicago  to  Janesville  and 
Fond  du  Lac,  and  free  it  from  incumbrance,  by 
retiring  the  bonds  of  an  existing  mortgage  for 
$1,600,000,  made  by  the  Illinois  and  Wisconsin 
Railroad  Company,  previous  to  consolidation,  on 
the  70  miles  of  said  road  in  Illinois,  ($960,000  of 
which  bonds  have  been  sold,  and  $650,000,  of 
which  are  temporarily  pledged  for  existing  liabili- 
ties,)it  is  proposed  to  issued  $3,000,000  of  7  per 
cent.  30  year  convertible  bonds  of  this  company  ; 
I  to  secure  which  a  mortgage  ha«  been  duly  exe- 
cuted to  James  Winslow,  of  the  firm  of  Winslow, 
Total  cost  of  178  mUes  of  road.,..$6«000«000|L»iuer,  &.  Co.,  B«Dken,  of  the  city  ofliew  York, 


$3,626,000 
Note. — The  balance  unpaid  on  Chicago  depot 
grounds  is  not  included  in  above  statement,  be- 
cause the  amount  to  be  received  from  Chicago 
and  Milwaukee  railroad  company  for  their  depot 
accommodations  is  quite  equal  to  cover  it. 
Cost  to  complete  the  Road  from  Chicago  to   Pitnd 
du  Lac  as  estimated  by  S.  F.  J oasaos,  Chief  En- 
gineer. 

The  first  division  of  the  road,  from  Chicago  to 
Woodstock,  62  miles,  is  in  operation  and  equipped 
for  business. 

The  second  division,  from  Woodstock 
to  Jane8ville,40  miles,is  three-fourths       'I . 
graded,  and  a  large  force  is  now  at 
work  to  complete  it.     The  amount 
of  money  required  to  finish   up  this       ,  ,\;" 
division  and  to  complete  the  ballast-       '.}  '^'' 
log  and  fencing  of  the  first  and  sec- 
ond divisions,  as  now  contracted,  is, 
inclusive  of  iron  and  superstructure, 

complete $534,000 

The  fourth  division, from  the  La  Crosse      ^, 
Junction  to  Fond  du  Lac,  30  miles,        .    ;  ; 
is  so  far  advanced  as  to  be  easily  fin- 
ished.   18  miles  from  Fond  du  Lac 
south  to  Chester,  are  completed  and 
in  operation.    The  ties  arc  provided 
for  the  next  12  other  miles.   The  en-     ■    '   ; 
tire  grading  and  bridging  is  done. 
It  is  estimated  that  this  whole  divi- 
sion can  be  completed  for 

Add  for  increase  of  rolling  stock  on  1st, 
2d,and  4th  divisions  for  large  business 

anticipated 

Add  amount  of  bonds  and  stock  to  be 

issued    to  contractors  on  contracts 

c,  for  completing  first  and  second  divi- 

V  tions — half  stock,  half    bonds — in 

all 216,000 

The  third  division  of  our  line  extends 
from  Janesville,  via  Watertown,  to 
the  crossing  of  the  Milwaukee  and  .V. ,_' 
La  Crosse  railroad,  66  miles.  Less 
work  has  been  done  on  this  than  on 
either  of  the  other  divisions.  It  is 
,  estimated  that  it  will  cost  to  com- 
plete and  equip  this  division 

Add  for  contingencies  on  all  four  divl 
sions 406,000 


120,000 


100,000 


in  trust,  upon  the  entire  line  of  said  road,  from 
Chicago  to  Fond  du  Lac,  178  miles,  and  upon  the 
furniture  and  equipments  thereof,  acquired  and  to 
be  acquired.  Said  bouds  are  also  further  secured 
by  a  sinking  fund  of  one  and  a  quarter  per  cent, 
per  annum,  sufficient  with  its  estimated  accumu- 
lations, to  redeem  all  of  said  bonds  at  or  before 
maturity. 

This  mortgage  of  $3,000,000  is  equal   only   to 
one-half  the  cost  of  ihe  road. 

1,600  bonds  of  $1,000  each,  of  this  proposed  is- 
sue, are  to  be  delivered  iu  exchange  for  the  said 
Illinois  and  Wisconsin  bouds,  thereby  making  the 
mortgage  executed  to  secure  the  $8,000,006  of 
bonds  a  first  mortg'geon  the  entine  line  of  said  toad. 
More  than  ttiree-fourths  of  the  holdera  of  said 
Illinois  and  Wisconsin  bonds  have  already  stipu- 
lated, iu  writing,  to  make  such  exchange,  and  the 
remainder  will,  upon  being  advised,  find  it  their 
interest  to  do  so,  in  the  better  security  to  be  offer- 
ed in  the  new  bonds  to  be  issued. 

There  will  remain  of  said  $8,000,000  of  bonds 
proposed  to  be  issued,  afler  retiring  said  Illinois 
and  Wisconsin  bonds,  $2,060,000  bonds  to  be  sold 
and  disposed  of  for  the  general  purposes  of  the 
company  in  the  construction  of  their  road.  , 
Amount  of  unappropriated  first  mort- 
gage honds  above  named $2,060,000 

The  further  resources  of  the  compa- 
ny are — 

SubscriptiODi  to  slock   pledged  along 

the  line  of  the  road,  about 250,000 

Stock  to  be  paid  contractors 108,000 

Bond  subscriptions  in  aid  of  this  road, 

voted  by  cities  and  towns  along  the  , 

line  of  the  road,  as  follows,  viz  : 
The  city  of  Fond  du  Lac,  7   per  cent. 

20  year  bonds $200,000 

The  city  of  Watertown,  8  per 

cent.  20  year  bonds 120,000 

Thecity  of  Janesvilie.balance 

$160,000  8  per  ct.  20  year 

bonds 70,000 

The  town  of  Jefferson,  8  per 

cent.  20  year  bonds 40,000 

Town  of  Fort  Atkinson  8  per 

cent.  20  year  bonds 40,000 


1000,000 


$2,376,000 
Expenditure  to  this  date  as  sUted 3,6'.i5,000 


I.  V 


\ 


470,000 

Total  of  resources 2,878,000 

Wants  of  the  Company  to  Complete  their  Road  from 
Chicago  to  Pond  du  Lac. 

To  provide  for  existing  liabilities $260,000 

To  finbh  up  the  1st  and  2d  divisions, 
from  Chicago  to  Janesville,  92  miles, 
there  is  wanted  in  money 534,000 

To  complete  4th  division,  from  Food  . 

du  Lac  south  to  the  La  Crosse  June-  ■ 

tion,  30  miles 120,000 

To  provide  additional  rolling  stock  for 

1st,  2d,  and  4th  divisions 100,000 

Stock  and  bonds  lo  be  issued  to  con- 
tractors, one-half  each 216,000 

To  finish  the  3d  division,  from  Janes-  j 

ville,  via  Watertown,  to  the  LaCrosse 
Junction,  66  miles 1,000,000 


Total $2,220,000 

Resources  as  above  stated  are 2,878,000 

Which,  if  realized  at  their  par  value, 
would  leave  a  surplus  of 658,000 

The  hitherto  unproductive  outlay  of  over  three 
and  a  half  millions  of  dollars,  invested  in  this 
work,  has  been  chiefly  expended,  as  has  been 
shown,  at  and  between  Chicago  and  Janesville, 
92  miles,  and  between  Fond  du  Lac  and  the  junc- 
tion with  the  Milwaukee  and  La  Crosse  Railroad, 
80  miles,  in  all  122  miles.  If  now  these  122  miles 
of  road  were  completed,  thereby  connecting  the 
City  of  Janesville  with  Chicago,  and  the  City  of 
Fond  du  Lac  with  Milwaukee  and  Chicago,  by 
rail,  they  would  earn,  on  account  of  their  favora- 
ble position  and  connections,  per  mile,  very  nearly 
as  much  as  the  entire  line  from  Chicago  to  Fond 
du  Lac  would  earn,  per  mile,  when  completed. 

The  Directors  propose,  therefore,  to  devote 
themselves  to  the  completion  of  these  portions  o^ 
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the  line  by  Ibe  1st  of  January  next,  and  at  far- 
thest, for  the  opening  of  the  ne«t  spring's  busi- 
ness. In  furtherance  of  this  object,  they  have  al- 
ready purchased  the  requisite  amount  of  iron,  6,- 
800  tons,  a  large  portion  of  which  is  now  on  the 
way  to  Chicago  and  Mi]wauki«!,  and  all  the  re- 
mainder will  be  forwarded  before  October,  to  in- 
sure its  arrival  during  the  season  of  good  navigati'D. 
In  order  to  secure  the  completion  o(  the  road 
from  Chicago  to  Janesvillc,  and  from  Fond  du  Lac 
to  the  La  Crosse  Junction,  this  year,  and  pay  the 
existing  liabilities  of  the  company,  the  following 
amounts  will  be  required,  payable  in  iDstalraentfi, 
between  this  and  ibe  1st  June  next,  viz  : 
To  pay  for  iron  purchased,  and  to  com- 
plete the  road  from  Chicago  to  Janes- 

ville,  there  will  be  wanted,  in  cash S634,000 

To  pay  for  iron  and  complete  the  road 
from  Fond  du  Lac  to  La  Crosse  Junc- 
tion      120,000 

To  provide  additional  rolling  stock 100,000 

To  pay  existing  liabilities  of  the  compa- 
ny      260,000 


»1,004.000 

This  sum  of  «1 ,004,000  is  all  that  is  required, 
therefore,  lo  make  the  whole  capital  invested  pro- 
ductive and  at  once  permanently  establish  the 
credit  of  ihis  road  as  a  first  class  Western  road. 

The  only  means  at  the  company's  commaud  for 
effecting  these  desirable  objects,  are  the  stock  and 
city  bond  subscriptions  along  the  line  of  the  road, 
and  the  first  mortgage  bonds  of  the  company  pro- 
posed to  be  issued. 

But  a  part  of  the  stock  and  city  bond  subscrip- 
tions will  be  applicable,  however,  to  the  comple- 
tion of  these  two  portions  of  the  road,  as  proposed, 
and  the  proceeds  of  the  sale  of  about  one  million 
of  the  first  mortgage  bonds  of  the  company  will 
be  required,  in  addition,  to  make  up  the  sum  ne- 
cessary to  secure  the  objects  aimed  at,  and  which 
are  so  vitally  indispeui^able  to  the  interests  of 
stockholders. 

One  million  of  the  company's  flrst  mortgage  7 
per  cent,  convertible  30  year  bonds  will,  therefore, 
at  once  be  offered  for  sale.  Tne  remaining  ft'l,- 
050,000  of  said  bonds  are  to  be  reserved  for  the 
completion  of  the  third  division  of  the  road,  from 
Janesville.viaWatertown,  to  the  LaCrosae  Junction* 

If  this  million  of  bonds  shall  bo  promptly  dis- 
posed of,  even  at  a  moderate  price,  when  compared 
with  the  perfect  security  they  afford,  the  long 
time  they  have  to  rnn,  and  the  fact  of  their  con- 
vertibility into  stock  at  any  time  within  thirty 
years,  and  the  necessary  means  are  secured  there- 
by, without  serieus  sacrfice  to  the  interests  of  the 
company,  for  the  immediate  completion  of  the  two 
portions  of  the  road  as  proposed,  the  Directors  re- 
gard themselves  as  fully  justified  in  the  expies- 
sion  of  their  confident  opinion  that  the  earnings 
of  these  portions  of  the  road,  within  the  first  year 
after  they  are  fully  completed  and  in  operation, 
will  be  equal,  at  least,  to  $6,000  per  mile,  and 
sufficient,  after  payment  of  operating  expenses 
and  interest  on  bonds,  to  pay  a  dividend  of  7  per 
cent,  to  stockholders. 

MERITS  OF  THIS  PROJECT. 

In  considering  the  merits  of  that  part  of  our 
road,  from  Chicago  to  Fond  du  Lac,  it  naturally 
divides  itself  into  two  parts,  viz.,  the  line  from 
Chicago  to  Janesville,  and  from  Janesville  to  Fond 
du  Lac. 

I.  As  to  the  line  from  Chicago  to  Janesville. 

This  is  MO  nearly  an  air  line,  northwest  from  Chi- 
cago, as  to  exceed  it  in  distance  by  only  a  few 
hundred  feet.  The  amount  of  curved  line  is  only 
6  per  cent,  of  the  whole.  A  shorter  or  more  direct 
road  between  the  two  cities,  therefore,  can  never 
be  built.  At  Janesville  several  roads  concentre, 
10  wit,  the  Southern  Wisconsin  Railr»ad,  running 
nearly  due  west,  the  Milwaukee  and  Mississippi 
Railroad,  running  northwesterly  to  Madison  and 
northeasterly  to  Milwaukie,  and  our  own  line,  run- 
ning northwardly  to  Lake  Winnebago.  The  only 
connection  which  all  these  roads  uniting  at  Janes- 
ville have,  or  are  likely  to  have  with  Chicago,  from 
bat  point,  is  furnished   by  oar  road.    It  is  true, 


therefore,  beyond  doubt,  that  these  various  Imes 
must,  all  together,  contribute  an  immense  busi- 
ness to  the  line  from  Janesville  to  Chicago. 

The  Milwaukee  and  Mississippi  Railroad  is  in 
operation  from  Janesville  to  Madison,  44  miles, 
and  in  the  course  of  twelve  months  will  be  opened 
from  Madison  to  the  Mississippi,  at  Prairie  du 
Chien.  This,  in  connection  with  our  road  and 
the  Mississippi  river,  will,  until  a  direct  road  is 
built  to  St.  Paul,  form  the  shortest  route  for  the 
great  fiood  of  travel  from  Chicago  to  Middle  and 
Western  Wisconsin,  Northern  Iowa,  and  the  rapid- 
ly increasing  territory  of  Minnesota. 

It  it  estimated  that  the  road  from  Janesville  to 
Chicago,  92  miles,  will  earn,  as  soon  as  opened, 
$6,000  per  mile  per  annum,  or  a  total,  for  the  first 
year,  of  $662,000. 

And  that  this  amount  of  earnings  will  increase 
proportionately  with  the  opening  of  all  the  roads 
to  concentre  in  Janesville,  and  with  the  geueral 
development  of  the  vast  region  of  country  north 
and  northwest  of  it. 

The  immense  and  constantly  increasing  business 
on  the  principal  roads  leading  into  Chicago,  de- 
mands already  greatly  increased  facilities ;  and  it 
would  not  be  surprising  if  within  three  to  five 
years  a  double  track  was  required  on  this  portion 
of  our  line. 

For  the  purpose  of  showing  that  the  above  es- 
timate is  a  reasonable  one  for  the  first  year's 
earnings  of  the  road,  from  Janesville  to  Chicago, 
the  following  facts  are  stated,  vi/.. : 

The  earnings  of  the  Milwauk^'e  and  Mississippi 
Railroad  for  1864,  were,  per  mile  per  annum,  $6,- 
000,  and  they  are  increased  for  1865  thus  far,  46 
per  cent. 

The  earnings  of  the  Chicago  and  Rock  Island 
Railroad,  1864,  (its  first  year,)  were,  per  mile, 
S7,000,  and  are  increasing  rapidly. 

The  earnings  of  the  Chicago  and  Galena,  for 
1864,  were,  per  mile,  over  $4,000,  and  have  in- 
creased, thus  far,  in  1866,  90  per  cent. 

During  the  few  months  past  it  has  earned  nearly 
the  extraordinary  sum  of  $  1,000  per  mile  per 
month,,  and  ila  dividends  for  several  years  past 
have  averaged  over  20  per  cent,  per  annum. — 
That  road  passes  through  no  better  or  more  thick- 
ly populated  or  more  productive  country  than 
this.  And  its  connections  are  no  better  than  those 
of  this  road  will  be  whrn  completed.  Indeed, 
their  respective  situations  and  advantages  are 
very  similar,  and  there  is  no  apparent  reason  why 
the  earnings  of  this  road,  when  fully  established, 
will  not  be  quite  equal  to  those  of  the  Galena  and 
Chicago,  and  its  stock  reach  as  high  a  price. 

II.  As  to  the  line  fh>m  Janesville  to  Fond  du 
Lac.  This  will  manifestly  be  a  grea^  feeder  to 
the  line  from  Janesville  to  Chicago,  passing  as  it 
does  through  so  rich  and  populous  a  valley,  and 
will  bring  to  it  a  large  business,  which  would  not 
otherwise  come  to  it.  The  local  business  of  the 
valley  alone  would  richly  sustain  this  road,  and 
pay  well  on  its  entire  cost  per  mile. 

But  there  are  special  advantages  of  this  line 
which  should  not  be  overlooked,  for  they  add 
greatly  to  its  importance. 

Fond  du  Lac  is  the  point  from  which  the  valley 
of  the  Rock  River,  far  down  into  Illinois,  is  to  be 
supplied  with  the  pine  lumber  of  which  it  is  des- 
titute, and  the  demand  for  which  is  unlimited. 

This  lumber  comes  down  from  the  vast  pineries 
of  the  north  by  various  navigable  streams  into 
Lake  Winnebago,  as  a  receiving  reservior,  in 
quantities  limi'^  only  by  the  demand,  and  must 
furnish  an  immense  freighting  business  for  this 
road.  Again,  Fond  du  Lac  is  an  exporting  point, 
and  the  cars,  which  have  freighted  the  lumber  in- 
land, will  return  loaded  with  the  various  products 
of  the  valley,  to  be  sent  out  to  the  seaboard 
through  the  Fox  River  improvement.  Via  Green 
Bay.  This  business  has  already  commenced,  and 
is  laying  a aolid  foundation  fur  the  prosperity  of 
Fond  du  Lac.  One  has  only  to  go  there  to  be 
satisfied  that  this  Commerce  will  go  on  increasing 
in  magnitude  rapidly  from  this  time  forward. 

Having  spoken  in  detail  of  this  portion  of  our 
line,  it  is  to  be  observed,  generally,  of  it,  that  it 


connects  the  head  of  Lake  Winnebago  with  the 
head  of  Lake  Michigan,  sweeping  through  the 
valley  of  the  Rock  River,  the  very  garden  of  the 
West,  at  an  average  distance  of  about  fifty  miles 
from  Lake  Michigan,  pawing  through  and  con- 
necting with  each  other  a  series  of  thriving  and 
populous  towns  and  cities,  viz :  Fond  du  Lac,  Wa^ 
tertown,Jeflerson,  Fort  Atkinson,  Janesville,  Wood- 
stock, Chicago,  and  many  others  of  less  note. — 
The  agricultural  and  commercial  resources  of  this 
region  now  existing  and  to  be  developed  by  the 
road,  cannot  fail  to  furnish  a  full  business  for  it. 

It  is  believed  that  the  road  from  Chicago  to 
Fond  du  Lac,  when  completed  and  fully  in  opera- 
tion, will  earn  at  least  $6,000  to  $8,000  per  mile 
per  annum,  and  pay  10  per  cent,  dividends  on  the 
stock,  after  meeting  expenses  and  interest. 

The  Directors  are  not  willing  to  close  this  re- 
port without  referring  more  particularly  to  the 
importance  of  the  extension  of  our  main  North- 
western line  from  Janesville  to  St.  Paul.  An  ex- 
amination of  the  map  will  convince  any  one  that 
the  line  of  this  road  from  Chicago,  due  northwest, 
through  Janesville  and  Madison,  and  so  on  to  St. 
Paul,  in  Minnesota,  must,  as  soon  as  constructed, 
form  a  great  thoroughfare.  The  great  thorough- 
fares in  this  country,  as  facts  demonstrate,  are  the 
east  and  west  roads;  and  for  all  the  country 
through  which  it  passes  this  is  virtually  a  true 
East  and  West  road,  l)ecause  of  the  geographical 
position  of  Lake  Michigan,  which  forces  the  rail- 
road trade  and  travel  of  the  country  lying  west  of 
it  to  Chicago,  and  through  it  around  its  southerly 
bend  to  the  Atlantic  seaboard. 

This  extension  from  Janesville  to  Madison, 
either  in  connection  with  the  Milwaukee  and 
Mississippi  road,  or  otherwise,  and  from  Madison, 
by  the  most  direct  route,  to  St.  Paul,  the  capital 
of  Minnesota,  would  open  a  most  important  trunk 
line  of  communication  with  Northwestern  Wiscon- 
sin and  Minnesota,  and  would  bring  that  territory, 
(soon  to  become  a  populous  and  independent 
State,)  into  direct  communication  with  the 
"ilast,"  and  with  Milwaukie,  Racine,  Kenosha, 
Waukegan  and  Chicago,  comprising  the  principal 
towns  on  the  west  shore  of  Lake  Michigan. 

One  trunk  line,  in  harmonious  connection  and 
CO  operation  with  railroads  of  those  several  towns, 
extending  or  soon  to  be  extended  to  it,  would 
secure  to  all  those  roads  and  towns  every  advan 
tage  they  at  present  seek  in  that  direction  ;  would 
aid  at  once  to  develop  Minnesota  in  every  re- 
spect, and  would  ensure  the  largest  returns  in 
earnings  to  its  shareholders. 

A  wise  and  mutually  advantageous  combination 
and  union  of  the  means  and  efforts  of  all  the 
interests  to  be  benefited  by  the  constructions  of 
this  great  thoioughfare  into  the  heart  of  Minneso- 
ta, if  properly  sustained  and  aided  by  the  youthful 
but  strong  arm  of  that  territory,  and,  individually, 
by  her  people,  in  liberal  subscriptions  to  its  stock, 
would  soon  secure  ample  means  for  its  early 
accomplishment. 

This  company  will  cordially  co-operate  in  such 
an  effort,  in  the  belief  that  it  is  not  only  the  best 
plan  for  all,  but  the  necessary  and  only  way  to 
secure  present  success ;  and  can  see  no  reason  why 
it  should  not  meet  with  equal  favor  from  all  con- 
cerned. A  different  policy,  with  rival  roads  and 
opposing  interests,  would  long  delay  the  comple- 
tion of  any  road,  and  lesson  or  defeat  the  hope  of 
profit  in  all. 

Should  t^e  policy  indicated  for  the  extension  of 
a  trunk  road  from  Madison  to  St.  Paul  be  adopted 
for  the  extension  of  a  like  road  Aoni  Fond  du 
Lac,  via  Oshkosh,  to  Ontonagon,  iho  City  of  Su- 
perior, or  some  other  important  intermediate  point 
on  Lake  Superior,  it  could  not  fail  to  be  attended 
with  like  success. 

Respectfully  submitted,  on  behalf  of  the  Board 
of  Directors,  by  ,^ 

WiLLUM  B.  OtiDEN,  President,  \ 

Daniel  Elston,  1-    ^^1, 

Charlks  Butler,  j     Committee,  y 

James  W.  Hickox,  J 

September  1,  1866.    .       .  ^     *~ 
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Hartrord,New  Haven, •»«•  Sprlngfleld  Rail- 
road* 

The  followiog  figures  show  the  busiDess  of  tbu 
road,  fur  Ibe  fiscal  year  eDdiog  Slst  of  August 
last: 

Receipts  from  passengers S444,237  71 

freight 260,089  47 

mails.&c.... 35,7^3  66 


X 

(I 


Total .:...:  .'..;  //;.S730,010  83 

Bunuiog  expenses $377,213  43 

Interest  on  bonds 66,953  68 

433,167  06 


Net  gains. . ;..../..;.  .;.i  UV.  .^2&6,843  77 
Which  is  equal  to  13  per  cent,  on  the  capital  stock 
From  the  above  a  semi-annual  dividend  of  five 
per  cent,  on  the  capital  stock  was  declared,  and 
made  payable  on  the  first  of  the  present  month. 
An  extra  dividend  of  five  per  cent,  will  also  be 
paid  on  the  15th  of  January  next,  besides  the  re- 
gular semi-annual  one  of  five  per  cent,  next  April. 
This  will  give  for  the  fiscal  jets  fifteen  per  cent — 
a  pretty  handsome  return  for  an  Eastern  road  ! — 
The  surplus  fund,  after  paying  the  extra  dividend 
in  January,  will  amount  to  over  §180,000. 

The  route  of  this  road  is  one  of  the  best  for  bu- 
siness to  be  found.  With  a  very  pressing  compe- 
tition, its  net  profits  for  the  last  three  years  have 
averaged  13  per  cent,  per  annum.  One  leading 
element  in  its  success  is  undoubtedly  owing  to  its 
fine  local  business.  Its  affairs  have  been  conduct- 
ed by  gentlemen  of  well  known  reputation  for 
skill,  integrity,  and  devotion  to  business.  The 
Directors  chosen  for  the  present  year  were  as  fol- 
lows : 

Messrs.  Charles  F.  Pond,  Chas.  Bosswell,  Hart- 
ford ;  Cornelius  Vanderbilt,  Joseph  Battel!,  Thos. 
S.  GibbH,  New  York  ;  Ezra  C.  Read,  New  Haven  ; 
Chester  W.  Chapin,  Springfield ;  James  S.  Brooks, 
Mdriden,  and  Wm.  Jarvis,  Middletown. 

New  York  and  Boston  Airlilne  Railroad. 

A  report  of  the  condition  and  prospective  busi- 
ness of  this  work,  has  recently  been  presented  to 
the  stockholders  by  T.  W.  Pratt,  Esq.,  the  Engi- 
neer of  the  compaay.  In  reference  to  the  pro- 
spect of  this  important  work,  we  copy  the  follow- 
ing from  the  report : 

Work  was  commenced  upon  the  New  York  and 
Boston  railroad  in  Connecticut  and  Rhode  Island 
in  the  summer  of  1863,  since  which  time  the  val- 
ue of  work  done  and  cash  paid  for  other  expenses, 
amounts  in  Connecticut  to  S199,000,  and  in  Rhode 
Island  to  S131,000,  The  amount  expended  on 
the  Charles  River  Railroad  in  Massachusetts  to 
the  Ist  January,  1866,  was  $313,000.  The  total 
value  of  work  done  and  amount  expended  on  the 
whole  is  $643,000.  For  this  expenditure  we  have 
as  follows : — In  Connecticut,  about  ten  miles  of 
the  heaviest  sections  worked,  the  grading  of  which 
is  still  unfiDisbed;  in  Rhode  Island  about  the 
same ;  in  Massachusetts  about  eight  miles  of  rail- 
road finished,  extending  twelve  miles  from  Bos- 
ton and  now  operated  by  the  B.  &  W.  R.  R. ;  also, 
three  miles  more,  ready  for  the  superstructure ; 
and  fifteen  miles  more  on  which  men  arc  still  at 
work,  and  which  is  more  than  one-half  completed. 
In  Connecticut  and  Rhode  Island,  the  parts  of  the 
rnad  commenced  upon  are  those  upon  which  the 
heaviest  land  damages  and  some  of  the  heaviest 
work  occur.  In  Massachusetts,  the  work  is  of  a 
lighter  character,  (except  that  near  Boston,)  and 
the  last  fifteen  miles  of  grading  and  masonry  were 
contracted  for  at  ten  thousand  dollars  per  mile  for 
a  single  track. 

The  subscription  to  the  whole  project  amounts 
to  about  one  million  of  dollars,  quite  a  large  por- 
tion of  which  still  remains  to  be  paid  io.     This, 


together  with  what  is  provided  to  be  taken  by  the 
contractors,  in  payment  for  work,  makes  about 
two  millions  of  the  capital  stock  provided  for. — 
The  whole  amount  authorized  to  be  raised  by  the 
charters  in  the  difierent  States  is  :— In  Connecti- 
cut $3,000,000;  in  Rhode  Island,  $660,000;  in 
Massachusetts,  8600,000;  making  a  total  of  $4,- 
260,000.  This  work  is  still  in  progress,  the  means 
for  wnich  are  derived  entirely  from  subscriptions 
made  by  parties  living  near  the  line  of  the  route. 
It  was  not  thought  advisable  to  open  books  for 
subscriptions  in  eithor  New  York  or  Boston,  until 
the  charter  could  be  obtained  complete  for  a 
through  line,  and  the  different  companies  united 
under  one  board  of  directors.  This  now  being 
done,  the  enterprise  is  presented  to  the  attention 
of  the  capitalists  and  business  men  of  New  York 
and  Boston,  as  being  the  most  iojportanl  public 
improvement  in  New  England,  a  work  which  will 
greatly  benefit  both  cities  by  increasing  the  amount 
of  travel,  and  the  frequency  of  communication  be- 
tween them. 

The  great  objects  to  be  secured  in  the  construc- 
tion of  this  work  are— tA«  shortest  possible  line,  and 
a  favorable  location  at  its  Boston  terminus.  The 
first  has  been  secured,  and  at  the  aame  time  the 
best  line  for  local  business.  The  road  passes  from 
New  Haven  through  thecityof  Middletown.where 
a  connection  is  formed  with  the  Middlesex  and 
Hartford  County  road,  soon  to  be  built.  Thence 
it  proceeds  to  Willimantic,  where  already  two 
railroads,  the  Providence,  Hartford,  and  Fishkill, 
and  the  New  London,  Willimantic,  and  Palmer, 
intersect  each  other.  Near  Daysville  station  it 
crosses  the  Norwich  and  Worcester  line,  passes 
through  the  valley  of  Five  Mile  river  and  Branch 
river — tho  seata  both  of  very  numerous  and  im- 
portant manufactures  i  thence  it  proceeds  to 
Woonsocket,  on  the  Blackstone  river,  and  thence 
passes  by  the  valley  of  the  Charles  river  to  Bos- 
ton. By  this  route  a  suitable  approach  can  he 
made  to  the  great  commercial  melr'polis  of  N«w 
England.  :  v ; 

Various  privileges  have  been  granted  to  the 
companies  by  the  Legislature  of  Massachusetts, 
since  last  report ;  and  in  accordance  with  their 
chartered  rights,  the  three  corporations  originally 
created  within  the  three  states,  are  now  united, 
forming  one  single  interest. 

The  road  has  now  been  neau-ly  all  surveyed,  the 
grades  and  curves  are  laid  down,  and  the  result 
shows  that  a  line  can  be  practically  run  which 
will  be  some  26  miles  shorter  than  the  present 
route,  by  way  of  Hartford  and  Springfield,  while 
the  grades  and  curves  will  be  so  moderate  as  to 
allow  the  highest  rates  ef  speed  attainable  on  the 
line  used  at  present.  On  the  division  between  New 
Haven  and  Middletown,  the  shortest  radius  of 
curvature  is  2,866  feet.  One  of  the  tangents  is 
nine  miles  in  length.  Between  Middletown  and 
WilIimantic,tho  minimum  radius  may  be  increased 
to  3,280  -fl,  while  the  most  part  consists  ef  straight 
lines  united  by  by  gentle  curves.  Thence  to  the 
boundary  of  the  State,  no  curves  may  be  less  than 
2,500  feet  radius,  and  only  two  so  abarp  as  that. — 
The  line  through  Rhode  Island  is  of  a  similar 
character,  with  the  exception  of  one  curve  at 
Woonsockett,  which  is  2,292  feet— the  smallest 
on  the  whole  rout«.  The  next  20  miles  will  col- 
tain  none  below  5,730  feet.  On  the  Charles  river 
division,  the  sharpest  have  2,600  feet  radius. — 
The  entire  line,  136  miles  long,  is  believed  to  have 
an  alignment  superior  to  any  in  New  England. — 
The  maximum  giade  in  a  few  places  will  be  60 


tween  Boston  and  Springfield.  With  lliese  con- 
ditions it  is  believed  that  a  train  can  be  run  over 
it  in  four  hours'  time,  which  would  be  ;i  saving 
of  an  hour  and  a  half  from  the  time  required  by 
the  present  route  via  Spriugfield. 

The  following  table,  pr<  pared  from  the  census 
returrs  of  1860,  shows  tbe  statistics  of  the  towns 
lying  within  five  miles  of  the  present  route,  by 
way  of  Hartford  aud  Springfield,  and  those  on  the 
route  of  the  Air  Line  road  : 

-     *  Springfield, 

line. 
160 
396,629 
2^473 
$28,629,783 
178,936 


N. 


Y.  &  B, 

line. 
136 

349,916 

2,692 

827,429.703 

203,18.3 


Length  in  miles 

Whole  population . . 
Population  per  mile. 
Capital  in  business. 

"      per  mile 

Raw    material  con- 
sumed per  annum.    S9,273,769  33,798,688 
Raw    material   con- 
sumed per  mile  per 

annum 246,461  260,823 

Manufactures  per  an- 
num       66,097,624  65,100,171 

Manufactureres  per 

mile  per  annum..  413,109  408,140 

Real    and    personal 

esUte 326,489,602         .303'644,611 

Real  and  per.  estate 

per  mile 2,040,669  2,249,219 

In  this  table  tbe  valuations  for  Boston  and  New 
Haven  are  included  in  both  of  the  columns.  The 
results  show  conclusively  that  the  density  of  pop* 
ulation  and  business  is  greatest  upon  tbe  New 
York  and  Boston  or  "  Air  Line"  route.  In  this 
connection  it  may  be  well  to  show  the  cost  and 
income  of  tbe  roads  composing  tbe  Springfield 
line  from  Boston  to  New  Haven,  which  is  as  fol- 
lows: 

Gross  In-  Nett  lo- 

Oofil         cr^ASQ     crcASo 

Boston  &  Wor.  R.  R. .  $4,860,000  953,000  .342,000 

We8t'n,Wor.  to  Spr  g  d   3,200,000  650,000  300,000 

Spring  d  Hart,  to  N.H.   3,300,000  768,000  389,000 


$11,360,000  2,361,000  1,031,000 
There  are  other  considerations  alw  which  should 
act  as  inducements  to  prosecute  the  undertaking. 
None  of  the  present  lines  composing  the  route  be- 
tween this  place  and  Boston. was  built  with  a  view 
to  accommodate  tbe  through  business,  except  tbe 
New  Haven  road.  Tbe  Westerc  line  extending  to 
Albany  was  designed  to  extend  tbe  traffic  with 
tbe  great  West ;  and  tbe  Hartford  and  New  Ha- 
ven, more  with  tbe  object  of  doing  a  1<hmI  than 
a  through  bu»>iness,  In  consequence  of  so  many 
interests  being  concerned,  there  is  not  always  that 
unity  in  action,  or  eren  that  ambition  to  excel 
in  prosecuting  the  general  business  of  tbe  line 
which  is  desirable,  and  which  it  is  believed,  would 
be  obtained  by  having  only  one  line,  and  that  so 
much  shorter  and  more  direct  within  tbe  great 
cities  which  it  will  connect. 

The  present  roads  have  to  compete  with  three 
lines  of  Sound  steamers,  running  between  New 
York,  and  New  Haven,  Norwich,  and  Providence. 
On  each  of  these  water-routes  a  new  steamer  has 
been  put  on,  during  the  present  year.  If  the  rail- 
roads at  present  in  operation  can  successfully  com- 
pete with  these,  we  see  no  reason  why  one  26 
miles  shorter  under  the  control  of  single  interest 
from  New  Haven  Eastwad,  and  traversing,  as  it 
does,  probably  the  most  wealthy,  enterpri8ing,and 
populous  sections  of  the  States  of  Connecticut, 
Rhode   Island,  and    Massachusetts — should    not 


prove  as  good  an  investment  as  any  in  tbe  several 
feet^per^mile,which  corresponds  with  the  road  be-  [States  which  it  traverses. 
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Railway  Share  List, 

ConpUcd/rom  the  latest  returns— corrected  every  Wednesday— on  a  par  valuation  q/'$100. 
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NAME 
COMPACT. 


148 

55 
20 
72 
61 
93 
53 
85 
82 
61 
120 
117 
27 
83 
21 
7» 
65 
68 
52 
60 
20 
67 
14 
12 
14 
21 
14 
87 
18 

77 

155 

46 

43 

72 

123 

110 

67 

62 

60 

66 

66 

100 

92 

81 

36 

144 

86 

534 


Atlantic  Sl  St  Lawrence 

Androscog.  A  Kennebec 

A  ndroscogjrin 

Kennebec  6c  Portland 

Portl.,Saco,&  PortRin'th 

Bo6too,Conc.&:  M'ntrcal 

Cheshire 

Concord 

Korthem.  N.  H 

r<ion't&  Passumps.Riv 

"  Rutland  &.  Burlinjjton 

Vermont  Central 

,  Boetoa  and  Lowell. 

Boston  and  Maine. 

Berkshire 

Boston  and  N.Y.  Central 

Boaton  and  Providence 

Boston  and 'Worcester 

Connecticut  River 

■aetem,  Mass 

Essex 

FitchburiE 

Htchb'g  and  Worcester 

■  Lowell  and  Lawrence. 

Nashua  and  Lowell 

N.  Bedford  and  Taunton 

Newburyport 

Old  CoPv  and  Fall  River 

Pittstield  &  N'th  Adams 

Vermont  and  Mise. 

Western,  Mass 

Worcester  and  Nashua 

Prov'nce  and  Worcester 

Hartfbrd  and  N.  Haven 

Hart'd.Prov.and  Fisbkill 

Housatonic 

Naugatutk 

N.York  and  N.  TIavon 

N. Haven  aiid  N. London 

N.London,W.  A  Palmer 

Norwich  and  Worcester 

Ruffiain,  Com.  and  N.  Y 

Bul&lo  and  N.  Y.  City. 

Buffalo  8n<l  Pt.  Line 

Cayuga  &.  Sus<)uehanna 

Hudson  River 

Long  Island 

New  York  Central 

New  York  and  Erie |™^ 

New  York  and  Harlem. - 

Northern,  N.  Y 

Osweuo  and  Syracuse..  - 
Rensselaer  it,  Saratoga. 
Piiratoga  and  Was'>inif'n. 
Syracuse  &.  Bingham'n.. 

Troy  and  Boston 

Watertown  and  Rome .. 
Behridere  and  Delaware- 
Camden  and  Amboy 

Camden  and  Atlantic  ..  - 

New  Jersey 

New  Jersey  Central 

Morris  and  E.ssex 

Cumberland  Valley 

Del.  La"k.  &  Western  . . 

Erie  and  North  East . 

Harrish'i;  &  Tjaixsaster.  - 

Little  Bchuylkill 

Northern  Penn 

Pennsylvania 

Phil,  and  Reading 

Phil. Wil.  and  Baltimore. 
PhiL  Germ.  &  Norrist'n. 

Pbila.  and  Trenton 

Pittsb.  and  Counellsville 

Punbury  and  Brie 

Delaware 

Baltimore  and  Ohio 

Washington  Branch 

Northern  Central,  Md 

Manasses  Gap. 

Orange  and  Alexandria 

Smith  Side 

Pittsb>g  tc  Stetibenville... 

Virginia  Central ..- 

Virginia  and  Tennessee 

Richmond  and  Danville... 

Richmond  &  Petersb'g 

Rich'd,Fred.  Sc  Potom'c... 
Wilmington  and  Weldon... 
Wilm'ton  ft,  Manchester--. 

Raleieh  and  Oaston 

Charlotte  and  3.  Ca'ol..... 

Greenville  St.  Columbi* 

South  Carolina 

Atlanta  and  La  Grange 

Oeorgi* - 

Qeorgia  Central — 

Macon  and  Western ... 

Uontgom'  ry  &  W.Point  -  -  - 
Sontti  Western,  Qa. 


119 

37 

25 

54 

71 

27 

97 

60 

94 

60 

31 

76 

62 

56 

109 

20 

38 

28 

67 

2,i6 

96 

98 

38 

30 

147 

269 

70 

382 

41 

84 

166 

97 

123 

32 

138 

133 

109 

22 

130 

162 

171 

97 

109 

165 

203 

87 

211 

191 

102 

116 

92 


1,538,100 

642,343 

91,192 

1,160,319 

1.367,000 

1,808,093 

2,083,825 

1,485,000 

2,768,400 

1,048,145 

2233,376 

6,000,000 

1,830,000 

4,076.974 

600,000 

2,234,600 

3,160,000 

4,600,000 

1,591.110 

2,683,400 

290,107 

3,540000 

238,140 

200,000 

600.000 

600,000 

137,260 

3,015,100 

460,000 

2,232,M0 

6,160,000 

1,141,000 

1,622,200 

2,350,'  00 

1,899,115 

2,000,000 

1,031,800 

2,992,000 

73K,268 

608,600 

3,122,300 

1,482,766 

798,439 

1,300,000 

687,000 

3,767,891 

1, 876,14s 

23.067,415 

10,023,968 

6,716,»»60 

1,611,527 

374.920 

610,000 

899,900 

731,614 

439,492 

1.370,428 

1,000,000 

1,600,000 

240,126 

3,263  926 

2,000,000 

1,155,715 

1,184,600 

2.865,175 

600,000 


11 


6.019,929 
2,245,020 
343,317 
2,843,708 
1,486.327 
2,771,310 
3,181,997 
1,412,576 
3,016,633 
1,780,062 
6,378,428 


2,973,700 

1,473,080 
232193 

1,683  384 
119  237 

1,059,512 
946  919 
none 
none 
787  608 

2,662,396 

8,560,236  i  8,463,366 

300,510]  2,168,932 

150,a00|  4,179,53.") 

none  I  600,000 

1,200,000  8,310,948 

428,174  3,611,821 

687,553  4,866,370 

254,043  1,802,244 

2.850.325  4,447,459 

469,311  747,008 

834,992  3,730,965 

74,099  333,884 

140,000  363,658 

16,000  664,603 

none  633,953 

164.664  287,413 

314,834  8,434,164 

none  443,677 

1046,620  3,207  867 

6,689,620  0,958,268 

218,244  1,394,703 

361.600  1,843,332 

948,000  3.296,638 

1,719,567  3,730,551 

474,177  2,42»,06fl 

673,095  1,577,167 

2,252,647  4,960,407 

736,165  1,460,318 

1,007,826  1,627,827 

706,886  2,696.488 

1,402,244  2,697,963 

2,5S7,8^9  3,401,868 

1,030,000  2  343,849 

531,318  1,093.624 

8,933,804112,391,363 

626,95«l  2,618  261 

11,947,121 135,907,374 

26,126,660i33.430,431 

3,527,6951  8.127,388 

4,o22,41.'? 
219,594 


BC.S 

a* 


470,647 
190,605 
29,396 
206,568 
259,330 
23.1,234 
372,89? 
.329.744 
370,529 
162,6*7 
394,971 
820,119 
442,49] 
906,790 


12,104,820 
»,219,6" 
5  000,000 


1.339.661 
2,093,740 


13,118,903 
1,650,000 

2,306,01)0 
1,457,500 
1,371,700 
1,221,277 
2,387,100 
2,600,000 


686,600 
1,000.000 


l,07a775 
073,300 
1,201,000 
1,293,464 
4,188,020 
719,842 
4,156,000 
3,600,000 
1,233  560 
1,274,600 
1,007,496 


140,000 

1,063,234 

1,118,751 

493,500 

854,768 

1,177,376 

li69,'22S 
798,596 

1,632,085 

351,600 

28,411 

1,865,897 
160,000 


6,965,884 

10,244,442 

3,069,7J3 


6,436,566 
677,764 
888,182 
1,891,993 
I,fi36,ll7 
1,107,>»73 
2,040,543 
2,177,376 
4,763,184 
1,499,185 
4,306,338 
3,506,226 
1,549,622 
1,212,911 
4,140,366 
750,000 


102,362 
544,829 
962,894 
277,770 
730,269 

61,246 
704,638 

42,647 

66,136 
191,857 
198,491 

32,677 
649,666 

50,896 
275,623 
1,763,944 
209,118 
316.616 
767,661 
166,212 
380.792 
238.266 
906,018 
103,986 
137,060 
304.661 
123,147 
254,770 
607.618 
120,849 
1,753,986 
279  620 


1^ 
55 


90,797 
12,807 
114,069 
124,038 
120,834 
131,016 
158,632 
138,299 
55,173 


214,798 
104,176 
421,561 

42,000 

4'2,336 
209,126 
342,139 
102,942 
340,425 

none 
272,716 

19,274 

23,823 

55,877 

66,633 

4,666 

142,800 

25,519 

66,383 
718,703 

82969 
131,312 
306,447 

94,192 

18  361 

none 
335,611 
217 
3,717 

95,456 

60,762 

52,030 
264,8.';5 

58  689 
603,010!none 
102,667 1  none 


6 

none 
none 
none 

6 

none 
8 

none 
none 
none 

6 

8 

7 
Qune 

3 

6)4 

4>4 

7 
none 

6 

6 

6 

8 

6.14 
none 

6 

6 
Qooe 

7 

2li 

7 

10 

none 
none 

4 

none 
none 
none 

6 
none 
none 
10 

IHItIC 


2 

O 

C 

Ok 


5,918,;«4'2,S30,293  8 


6,351,037 
942,394 
518,527 
106,764 
231,348 
183,959 

Recently 
162,648 
398,954 
124,301 

1,682,486 

69,673 

824  032 

878.146 

233,596 


111,493 
262,886 


10,809,669 

26,000 

2,630,000 

643,'261 

1,489,012 

2(10,000 

912,093 

2,740  860 


272,086 
7u0,506 


1,378,989 
120,673 
380,000 
068,800 

2,731,546 
225,000 
260,901 
.121,967 
167,712 
664,816 
406,600 


2,600,000 
17,158,495 
18,464,114 

7,462,062 


1,369,630 
2,075,660 


22  218,840 
1,660,000 
5,644,733 
Inprogr. 

2,739,'362 

914,695 

3,503,981 

6,124,146 


In  progr. 
In  progr. 
In  progr. 
3,646,609 
369,229 
In  progr. 


1,060  495 
1,708,169 


2,330,877 
1,135,451 
1,670,908 
1,999,080 
7,13:1,848 
1,092,222 
4.416,99  • 
3,507,737 
1,647,045 
1,920,416 
1,624,926 


Inprogr, 


3,409,192 

3,781,639 

1,008,6.38 

244,566 


:,S06,026i  7 
154,864 1  none 
145,733  none 

63  380  none 

76,327]  5 

37,666  Inone 
o|H3ned.  none 

66,407 
15i752 

44,826 
552,456 

61,760 
440,447 
180,706 

99,377 


none 

6 

none 
12 

Done 
10 

7 

6 


10 


171,188 
123,466 
In  progr, 
286,730 
163,929 
225,294 
139,488 
232.172 


339,800 
173.923 
243,037 
214,866 
1,. 363,008 
251,076 
906,694 
962,644 
313,179 
240,128 
263,306 


1,977,533 
2,140,42910 

853,673  ~ 

140,592 


1,472,150 
124,981 


89,752 
69,710 


123,63t 
63,137 

"47,663 
120,212 


151,064 
103,392 
98,277 
206,774 
788,862 
101,193 
5.32,110 
487,378 
152,322 
113,824 
141,108 


none 
6 


none 

7 


none 
2JK 

'9" 

8 


88.V 
39 


2 

7o;i 

84 

'3},' 

68 

88\ 

67 

50 


86 


87 

ii', 

87  v: 
49 
80 
120 


36  >4 


39 1 

16 

93X 

66 

261, 


69 


122 


75 


90)4 
93  ;\ 
J5 


57 


NAME 

or 
COMPANY. 


a 

s. 


2,103,177 

2,300,000 

64A634 


1,309,428 

30,6' ■ 

900,881 

624.826 

2,319,330 


431,091 


640,117 

698,236 

866,939 

1,881,598 


4,473,721 


2,676,426 


2,686,770 
2,100,000 
1,120,460 


1,418,860 


437,838 
1,076,602 

448,411 
2,963,921 
2,461,650 
1,520,927 
2,461,700 


Alabama  and  Tennessee 168 

Memphis  aad  Churlest'n 288' 

Mobile  and  Ohio 627 

Miss.  Central 188 

N.O.,  Jackson,  and  O.  N 100 

N.O.,  Opelousas  &  G.W 360 

Vichsb  ,  Shrevpp.A;  Tex 195 

East  Tennessee  and  Oa 111 

East  Tennessee  and  Va» 131 

Nash,  and  Chattanooga 151 

Covington  St  Lexingtoi 

Lexington  and  Frankfort 29 

Lexington  &  Big  Sandy... 

LexinKton  and  Danville 

Louisville  aixl  Frankfurt 65 

Atlantic  &,  Gt  Western 264 

Bellefontaine  and  Ind 118 

Cleveland  and  Erie 95 

Clev.,  Col.,  and  Ciiicio 141 

Ctev.,  Zanesv.,  and  Cincin  ..    87 

Cleveland  and  Toledo 200 

Clev.  and  Mahoning 103 

Clev.  and  Pittsburg 133 

Cin.,  Hamilt'n  &.  Dayton 60 

Ota  ,  Wilm.  &  Zanesve 131 

Od.,  Piqua,  and  I  dian 72 

Columbus  and  Xenia 64 

fayton  and  Western 42 

Dayton.  Xen.,  tc  Belpre 63 

Oaytoii  and  Michigan 140 

Raton  and  Hamilton 42 

Little  Miami 66 

Mad  River  and  L.  Erie 205 

Ohio  Central 138 

Ohio  and  Penn 187 

Pittsb'g,  Maysv'e  *  Cin 60 

8and'y,Mansf  iNew'k 127 

Scioto  &Ho<^king  Valley 135 

SprinKf.Mt.VernonA-  P 113 

Tol., Wabash  4:  St.Lou  s 242 

Cin.,  Ix)e,  and  Chicaijo 255 

Evansv'edcCrawfurdsv 170; 

Ind.  and  Cincinnati 110 

Indiana  Central 66 

Ind.,  Clev.  &.  Pittsburg 83 

Jeffersonvilte 66! 

Lafayette  and  Indiana 64l 

Madison  anillmliana 87j 

New  Albany  and  Salem 288, 

Peru  and  IndiaiiaiKjIis 731 

Terre  Haute  and  Ind 73i 

Chicago  and  Rock  IsI'd 182 

Chicago  and  St.  Louis 220 

Galena  and  Chicago 298 

Illinois  Central 707 

Peoria  and  0<iu»wka 93 

Ohio  &.  Miss.  (Wbl.Div.) 147 

Terre  Haute  and  Alton 173 

Detroit  and  Milwaukee 185 

Mich.  Central 282 

Mich.  South'n  &  N.  Ind 475 

Green  Bay,  Mi'.  «l  Ch 155 

Milwaukee  and  Miss 200 

Milwaukee  Sc  Watert'n 72 

Milwaukee  and  Horicon 92 

Milwaukee  &.  La  Crosse 69 

Racine  and  Miss 68 

Hannibal  &.  St.  Josephs 

North  Missouri 

Pacilic |280   1,866,292 

St  Louis  and  Iron  Mt 79      445,170 

Panama I  4913,743,000 


1,350,000 

403,975 
1,000,000 
2,500,000 
4,196,679 

814,000 
1,213,723 

608,829 

834457 
1,014,262 


1647,500 
2,535,121 

"924,'l()0 
3,141,500 

'4,,334,'r6o 

1,419,440 

560,8<>9 

1,780,295 

2,281,420 

8.38,000 

6,021,916 

6,928,900 

764,076 

988,665 

364,861 


228 


958,275 

1,310,666 

none 


476,143 


869,040 

636,593 

1,497,081 


159,299 


61.626 

669,061 

77,294 

1,260,612 


£2 


c  u 

If 

s—  *^ 


In  progr. 
3,663,362 

3,666,991 1 
628,303 


1,825,812 


1,7-0,921 
1,015,201 
3,843,694 


176,484 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
Inprogr. 
In  progr. 
In  progr. 

316,090 


635,363 
428,057 
670,4631 

1,589,6661 

61.3,231 

2,805,821 


374,127 


2,689,301 


2,518,162 
1,464,364 
1.131,265 


311,032  1,440,447 


422,668 
393,011 
836,994 
1,171,785 
2,572,932 
3.486,076 
3,219,000 


2,206,367 

609,050 

960,000 

4,530,000 

1,006,125 

726,000 

1,442.869 

1,251,387 

1,101,971 

694,000 


1,589.881 

5,281, «48 

858  314 

456,000 

2,387,155 

Y,iso,9M 
18,001,426 

818,454 
3,292,403 
1.256,000 
1,128,964 
6,142,023 
5,768,000 

442.726 
1,827,584 

132,000 


4,546,133 


6,124.629 
628,533 
4,818.153 
2,961,978 
2,326,459 


860,496 
1,185,826 
1.345,573 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

343,882 
3,552,367 

888,868 


90,930 
In  progr. 
Inprogr. 

244,014 
Inprogr. 

238,010 


1,162,601 


788,272 

In  progr. 

450,215 

483,620 

In  pro|f  r. 


840,761 


2,080,433 
In  »rogr. 
2,178,461 
1,669,090 
1,671,644 


In  progr. 

In  progr. 
113,869 
681,502 

Recently 
1,111,626 
In  progr. 
328,968 
In  progr. 
Inprogr. 
In  progr. 
Inprogr. 


179,566 
321,400 


206,644 


3,237,381 
6,648,189 

Y,466,'321 
6,214,162 

'5,866,263 
17,698.099 
1,388,342 
4,870,586 
3,6.37,424 
1,966,969: 
10,300,147 

l",i93,Y65 

2,704,693 

614,238 

31,000 


344,896 
4,270,000 


846,«27 
150,000 
239,992 
In  progr. 
1,077,312 
1,506,710 
In  progr. 
In  progr. 
Recently 
In  progr. 
In  progr. 
2,215,283 
2,410,000 
In  progr. 
466,051 
In  progr. 
Inprogr. 
Inprogr. 


Inprogr. 
Inprogr. 
In  progr. 


s  . 

as 


102,016 


112,177 


none 


34,864 


96,902 
VlV,692 


6 
none   --• 


667.906 


396,906 


255,868 


168,040 


63,266 
336,708 

opened. 
662,117 


164,470 


r 


1^7X 


10       SIX 


80 
36 


92 


iKme 
9 


22 


38 

81 


96,097    7 
186,224  .... 
■ nsoe 

94,318, Inone 


12 


*  •  *  •  •  »  *   lK.nM9      *  a  «  • 

371,402  none    

90,000  none    

169.323110     i  .... 
-—I  9AH 


942,231 


opened. 


879,666  ... 
876,000 10 


17 


307,632 


3.020,2' 

94,3911   186,116  In  progr. 
6,664,862  >  638,860 


416,766 


•  X 


116)< 
92 


96 
90 


102  X 


U.  S.  GOVERNMENT  SECURITIES. 


off'u. 
Per  cL 

Loan,6|<erct 1856..104)i 

Do.   6    do.     1862-112^ 

Do.  6    do.    1867..117X 


18KID. 

Per  ct. 


118 


OrF'O.  ASKBD. 

PercU  Perot 

Loan,  6|>erct 1868. .117X  118 

Do.   6    do.  coup's... 1868-.117X  I18)i 

Do.  5    da  Tex.  iud..l866..107JK        


STATE  8ECURITIE.'. 


Maine,  6  perct, 1860. 

Massachusetts,  5  |ier  ctl859. 

Dol  /6stg. 

New  York,  6  |ferctl860^2..110>i 


Do. 

Do. 

Do. 

Hi. 

Do. 

Do. 

Vo. 

Do. 
Alabama, 
California, 
Georgia. 


6  do.  1864-65. .114 
fl  do.  1866^7..I17 
6  da  1872-73-119V 
b%  do.  186a6l..l06 
6X  da  ..1865..107 
6  da  1858  60-103 
6  da  ..1868..106 
4X  dal858  6064.  99^ 
do.  coup.. 


7    do.coup..l870.  86X 
^^.s,„,      6    da.  da..l872.  99 
[llinoia  Intlmp.  6  perct.1847.103 

Do.        do.      6  do.  Int'eat. 

Indiana,  6     da .  81 ){ 

Da  Vi^o 


UM 


104 


87 
99  i^ 
104 
70 
82 
6T 


Indiana,  Oan.Loan,  6  perct. 
Do.  do.  pref.  6  do.  . 
Kentucky  ,6  per  ctcp.1860-72 
Louisiana,  6  do.  cp.  leng.- . 
Maryland,  6  <la    cp.1870-90 

Do.  6  da 
Missouri,  6  da 
N.Carolina,6  do. 


23 


Ohio, 

Do. 

Da 

Do. 

Do. 
Penna., 

Do. 
Tenness. 

Da 
Tirgioia, 


6  da. 


np.. 
cp.. 
cp.. 


1872.. 

1873.. 

1866.. 

6  da I860.. 

6  da 1870.. 

6  da 1876- 

5  da.... 

5  do 

5  do.  c[>. 

5  da 

6  do. 
6  do. 


101 

92 

92k 

106  j« 

107 

»4 

96 

91  i^ 

n>i 

98  Ji 

99 

103 

lO&iK 

106 

cp. 
cp.. 
cp.. 


..1866 

86V 

-1877..  80 
82 
06 
96)i 


86 

90 

.1886. 


05V 
90V 


AMERICAN    RAILROAD    JOURNAL. 
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H?  •♦<?« I^ 


*'A^ 


Railroad  Bonds. 

TTiefoUoicing  quotations  we  ex  interest. 


~dfv  t 


NAM£8  fi . 

OF 

COMPANIES. 


Alabama  and  Tennessee  River 

Buffalo  and  State  Line 

3«;UefoataiDe  anU  Indiana 

Do.  do 

Do.  do 

Central  Ohio 

Do 

Oincinnati,  Uamilton,  aoJ  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

eincinnati,  Wilmington,  and  ZanesviUv 
Cleveland,  Painesville,  and  Ashtabula. 
Cleveland  and  Pittsburgh. 

Do.  do 

Cleveland  and  Toledo 

Chicago  and  Miasisaippi 

Do.  do 

Covington  and  Lexington 

Do.  do 

Delaware,  Lackawamia,  and  Wetsteni. 

Fort  Wayne  and  Chicago 

Galena  and  Chicago. 

Do.  do 

Great  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Jefferisonvillu 

Indiana  Central 

Indianapolis  and  Bellefootaiue 

ludianap.  &.  Curt!  (for  Lawb.  ic  U.  M.) 

LaCronae  iind  Milwaukee 

Lake  Krie,  Wabash,  and  St.  Louis 

Little  Miami 

.Michigan  Central 

Do.  

Mttwaukcc  and  Mississippi 

Do.  do 

Do.  do 

New  Albany  and  Ualem 

Do.  do 

Northern  Cross . 

Oliio  and  Indiana ... ..... 

Ohio  and  Pennsylvania..... ... 

Da  do.         

Pennsylvania  (Central) 

Scioto  and  Hockin;[f  Valley 

Steubtnvi:ie  and  Indiana . 

Terre  Haute  and  Indianapolis 

Terre  Haute  and  Alton 


I- 

< 


$838,000 

500.000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

500,000 

465.000 

2,500,000 

1,300,000 

567,000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600.000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

500,000 

950,000 

3,400,000 

1,500,000 

1,000,000 

000,000 

600,000 

660,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

L750,000 

2,000,000 

5,000,000 

300,000 

1,600,000 

600,000 

1,000,000 


Dcacrlj^tion  of  Bonds. 


■;-W 


1st  mortgage,  convertible 

Do.  inconvertible.. 

Do.  eonvertible 

Seal  estate,  convertible 

Income,  guar  CI.  CoL  A  Cia. 

1st  mort.  conv.  east.  sec. 

2d    do.    inconvertible 

1st  mortgage  inconvertible 

2d    do.  do. 

let  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Brandies... 

Do.  inconvertible .. 

Do.  conv.  Ull  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,        do 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

•id  mortgage,  do.        

1st  mortgage,        do 

Do.  convertible 

Do.  24  sec.  I  neon  v.. 

Do,  convertible .... 

Dp.  do 

Do.  conv.  till  1867.. 

Ist  mort.  let  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1859.. 

Do.  inconvert 

No  mortgage,  convertible 

Do.  do 

Ist  mort.  1st  sec.  conv.  till  1867 

Do.    2d  do.         1858 

Do.    3d  do.        1860 

Do.    Ist  aection 

Do.   otb.  sec.  con.  till  1858 
Ist  mortgage,  convertible 

Do.  do.        

Do.  do.        ..-• 

Income,  convertible 

1st  mortgnge,  conv.  till  I860.. 

Do.  1st  sec.  conv  .. 

Do.  convertible 

Do.  do.        . 

Do.  do.        

2d    do.  da        


Interest  pay- 
able. 


1st  Jan.lst  July 

April,  Octol)er. 

Jan'y,  July  ... 

Jan'y,  July  ... 

Feb'y,  August. 

Divers 

March,  Sept.. 

20.Jan.  20.July 

.May,  Novemb. 

Jan'y,  July... 

May,  Novemb. 

Feb'y,  Angust. 

Feb'y,  August. 

March,  Sept.. 

Feb'y,  August. 

April,  October. 

April,  October. 

April,  October. 

March,  Sept.. 

April,  October. 

Jan'y,  July... 

Feb'y,  August. 

May,  Novemb. 

April,  October. 

lO.April,  lO.Oc 

April,  October. 

May,  Novemb, 

•Jan'y,  July  ... 

March,  Sept.. 
8j.Mav,  Novemb. 
7  Feb'y,  August. 
6  2.  May,  2.  Nov. 
8 'April,  October 
8|March,  Sept,.. 
8 1  Jan'y,  July  . 


a 


N  V. 


II 


^^'^JV^iX     "Jo '2,000,000 

TAeJbOowing  quotations  include  the  accrued  interest. 


April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
May,  Novemb. 
Jan'y,  July  — 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August 


1872 

1866 

1866 

1858 

1859 

1861-64 

1806 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 

1862-72 

1882-72 

1862 

188:1 

1875 

,1873 

1863 

1875 

1868 

1863 

1873 

1866 

1860-61 

11866 

1874 

1865 

1883 

i860 

1«69 
Y.  1862 
■'     !i8«3 
1     il877 
"     ;i868-62 
"     1864-75 
"     11873 
»     1867 
1865-66 
1872 
Phila.  1880 
N.Y.  1861 
"      ]865 
"      1866 
"     l862'r72 
"     1870 


90 

87)4 

90 


82^ 


92 
78" 


9i}i 


88 

88 


Vi  : 

91 

82 


93)4 

79 

95 

88 

85 

90 

95 

92>i 

85 

89 

89 


Bost. 


!Fxtr«ct  flrom  De  Coppet  &.  ,C«.*s  Honcjr  Cf  r>  ' 
cul«r    for  tile    Enrwpcan    Steaiuer    uf    tli«  V 
aud.  Inat. 
'"•:.     Neic  York,Oa.2nri,lS^.       •' 
The  arrival  of  the  steamer  from  Liverpool,  15th 
'  September,  with  the  aonouDccment  ot  the  fall  of 
j  Sebastopol,  has  failed  to  produce  any  favorable 

j  effect  upon  our  Stock  market.     The  advices  of  a 

:  farther  advanca  to  43^  per  cent,  by  Uie  Bank  of 
o-    I  88 '^  i  England  of  its  rate  of  discount,  and  of  general  fi- 

100    ! I  naocial  news  looked  upon  as  unfavorable,  brought 

at  a  moment  when  a  more  active  demand  for 
Money  was  being  felt,  have  more  than  ueiitrallzed 
the  effect  which  might  have  been  expected  from 
it  under  different  circumstances,  and  we  have  to 
notice  a  marked  decline  upon  our  Stocks  in  gen- 
eral, but  more  particularly  upon  the  shares  uf  rail- 
I  roads,  and  upon  the  l>oud8  of  many  of  them.  At 
I  the  close  the  market  was  heavy. 

Some  United  StaU?s  Gs,  18C2,  have  been  sold  at 
!  an  advance  of  1  per  cent.  Transactions  in  State 
'  Stocks  have  been  very  limited.  A  few  Ohio  6s, 
j  1860,  were  done  at  an  advance  of  l^.  On  the 
1  other  hand,  there  is  a  decline  of  ^4  ou  Ti-nnessee 
1  68;  and  l}.^  on  Missouri 6s ;  of  \*2  ""  Virginia  6s, 
!  and  of  1  on  Indiana  6s.  An  auction  sale  of  $181,- 
I  000  Pennsylvania  58,  coupons,  wa*  ertecl«d  at  H9 Vj 
!  to  90>4. 

j  The  only  transaction  of  nome  note  araonpst  Citf 
Bonds  which  came  iM  our  knoHledgo,  is  the  uego- 
tiation  of  about  $90,000  Brooklyn  G«,  at  par,  be- 
I  ing  the  balance  of  the  recent  loan  of  that  city  re- 
I  maining  unsold.  These  m^curilies  have  been  tak- 
I  en  as  investment  by  otc  of  our  local  institutious. 
In  City  and  CouBty  Binds  there  are  no  marked 
fluctuations  in  prices,  and  the  inaelivity,  hereto- 
fore noticed,  still  exists.  There  is  also  great  dull- 
nes«  in  Railroad  Bonds  generally  bought  at  pri- 
vate sale,  as  well  as  at  the  Board  of  Brokers. — 
We  except,  ho»ever,tbe  Illinois  Central  Construc- 
tion, the  transactions  in  which  have  been  very 
large,  closing  2' 5  lower.  We  ijnote  them  ex-in- 
terest 1st  Oct.  The  decline  in  exchange  is  very 
decided.  Principal  sales  on  London  109)^4  to  109 
5^;  on  Pari-s,  5.I.334  '^  5^5- 

OE  COPPET  &  CO. 


•  9 

75 
93 
85 


94^1  95 
Wi\  85 

82  .'i 
92,!i' 


85 

82 

85 

!loi 

ilttiJK 
I  98 

96 
I  87)4 
102 

83 

92K 


90 

95 

75 

90 

91 « 

94 

87  X 

83 

87 
102 
103 
100 

98 

88 


99 


100 


85 

95 
lUO 
103 

90 

99)^ 

85 

80 
102>i 

90 

80 


•^i»v 


NAME3 

OF 

COMPANIES. 


Baltimore  and  Ohio 

Do.  do 

Chicago  and  Rock  Island. 

Erie  Railroad   .^ 

Do.  

Do 

Do.  

Do.  

Do 

Hudson  River 

Do 

Do.  

Illinois  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven 

New  Uaven  and  Hartfurd 

Northern  Indiana 

Do.  Goshen  Branch 

New  York  Central 

Do.  do.    

Panama,  1st  issue 

Do.   2d    do 

Beading,  issu*  11843 

Do.      do.    1844,  '48,  '49 . 


o 

•< 


2,500,000 
1,128,500 
2,000,000 
3,000.000 


Deecriptioo  of  Bonds. 


A 


tiU  1858  . 


Interest  pay- 
able. 


Mortgage 

Do 

Ist  mortgage,  conv, 
,       ._      1st  mortgage 

4,000,000  2d  mortgage,  convertible 

6.000,00013d  mortgage 

4,000,0001  Not  conv.  Sink  Fund,  $420,000 

4,351,000|  Convertible,  Inscription 

3,500,000  Convertible '  7 

4,000,000;ist  mortgage,  Inscription ,  7 

2,000,000'2d     do.  do ,  7 

3,000,000l3d     do.  convertible 1  7 

17,000,000  Mortgage,  inconvertible I  7 

3,000,000| M'ge 345,000 acrs-priv  7  shar'sj  7 
1,000,000  1st  mortgage,  inconvertiWo  ..j  7 
1,800,000         Do.  do. 

750,000  No  mortgage,  do. 

1,000,000  1st  mortgage,  do. 

1,000,000         Do.  do. 

1,500,000         Do.  do. 

No  mortgage,  do. 

No  m'ge  couv.from  J  une  57-59; 


8,287,000 
3,000,000 


900,000iConvertible  till  1856 !  7 


April,  October 

Jan'y,  July  . 

10.  J  an.  10.Ju'y 

May.  Novemb. 

March,  Sept.. 

March,  Sept.. 

Feb'y,  August 

Feb'y,  August 

Jan'y,  July... 

Fot''y,  AuKust. 

16  June,16.Dec 

May,  Novemb 

April,  October 

March,  Sept.. 

T|May,  Novemb 

7iM8y,  Novemb, 

7  June,  Decemb, 

6j Jan'y,  July... 

7  Feb'y,  August. 

7  Feb'y,  August. 

6  May,  NoveiiJ). 

7|l5.Jiine,15.Dei 


Do. 


1849 1  3,469,000' 


1,478,0001        Do. 
1,573,000  Mortgage, 
1,300,000         Do. 


Do. 


tin  1858 j   I 

hiconvertible 6 

convertible ,  6 

inconvertible \  6 


Jan'y,  July... 
Jan'y,  July. 
Jan'y,  Ju!y... 
Jan'y,  July... 
April,  October 


g  5, 

G  OS 


Bait 
aalt 
N.Y. 


■o, 
I 

o 


Phila. 


1885  I 
1875        1 

1870  i 
1867 

1859  i 
1883 
1875 

1871  ! 
1862  I 
1869-70  i 

1860  i 
1870        I 

11875  I 
1860  ■  ' 
I186O  i 
i 1861-72 
1855'60'6 
1873  I 
1861 
1868 
1883 
1864 
1866 
1866 
1860 
1860 
1870 


87 
89 
96  >i 
111 
96 
94H 

8t>>5 

80 

83 

100 

72  ?« 
79 

98 

89  ?« 
78 


:  85 

1  51 
!l03M 
il03 
|103>i 


»8 
6iM 


87  )s 
90 
97 
112 


95 
86  J,' 
81 
84 

100>5' 

93 

73 

79,S 

81 
100 

90 

80 

97  >i 
100 

90 

91V 
105 
105 
105 


Extract  from  US    F.  SMt«rtlk«v«it«*«  lj»Hd*a 
Circular,  of  the  14th  ult.  per  *'Aaaeri«m.." 

There  has  been  verj-  little  bnsiness  in  American 
Securities  during  the  past  week. 

Parties  hold  ot!  from  investing  at  present  in  ex- 
pectation that  the  rise  in  the  rate  of  interest  here 
will  cause  a  decline  in  prices  in  America.  Confi- 
dence in  the  prospects  of  the  leading  Securitio 
is  as  strong  as  ever,  but  buyers  hope  to  come  in 
more  favorably  on  the  anticipated  effect  on  prices 
of  a  dearer  market  for  money. 


CITY  SECURITIES. 


Off'd 
Int'st  payable,  p.  ct. 


New  York.  7  per  ct 1857       (Feb'y,  May,  100 

Do.       5    «lo.    1858-'60       {  August  and  ]  97 

Do.      5    do 1870-'75     7  November..!  99 

Albany,  6  ppr  ct  coup..l871-'81  X Feb'y,  August.i  98 

AOegbany,  6  per  ct  coup X  Jan'y,  July  ..-1  72 

Baltimore,  6  per  ct 1879-'90      (Quarterly 1  97X 

Boston,  5  per  ct  coup X  April   October.' 

Brooklyn,  6  per  ct  coup.-Ixmg  X  Jan'y,  July...  100 

Clev'l'd,7perctcp.W.W.1879X     Do.    do 103 

Oincinnati,  6  per  ct  coup XDivers 95% 

Chicago,  6  per  ct  coup.. 1873-'77  X  Jan'y,  July-..i  91 
Detroit7  per  ctcp.WW.1673-'78  X  Feb'y,  .Ingust  102  Ji 

Loui«ville,6perctq)...1880-'83  XDivem ; 

Memphis,  6  per  ct  coup. ..1882  X  Jan'y,  July...  1.... 


Askd 
p'  ct 

101 

98 
100 

99 

99 

100  >i 
101 

105 

96 

92}i 
103 

86X 
72^4 


CITY  SECURITIES. 


Off'd 
Int'st  payable,  p.  ct 


Divers 93 

Do 77X 

Jan'y,  July...    93 )i 
Divei* 79 

9-l)i 
S4X 


Milwaukee,  7  \>eTCL  coup. X 

New  Orleans,  6  per  ct  cp.  R.R.  X 

Pliiladelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  perct  coup X 

Quiney,  8  per  ct  coup 1868  XlJau'y,  July... 

Racine,  7  per  ct  coup 1873  X[10.  Feb'y,  Aug. 

StLouis,  6  piT  ct  coup. —Long  XiDivers 83 

Do.        do.       Municipal...  Xl     Do. 83 

Sacramento,  10  p.ct.cp.l862-'74X}    Do 80 

S.Fr'cisco,7p.G.cp.l866,pay.N.Y.  Xi May,  Novemb 

Do.    lOp.  ctcp 1871  Xj    Do.        do..    9« 

Do.    10  do.    pay.  N.  Y. ..  X  Jan'y,  July 105 

Wheelmg,  6  per  ct  coup XJDivem  -...-.-    74X 

Zanesville,  7       do. 


XiApril,  October ..... 


Blaric  Si,  Kavx'  Moaey  Circular  for  tke 
European  Steamer  of  the  'ZnH  Inst« 

Neic  York,  Oct.  2nd,  1865. 
The  California  steamers  having,  by  virtue  of  a 
new  arrangement,  been  delayed  a  week  l>ehind 
their  usual  time,  the  specie  reserve  of  our  Banks 
has  experienced  a  serious  reduction.  This  fact, 
accompanied  by  the  continued  drain  of  corn  for 
export,  and  for  duties  paid  into  the  Sub-Treasury 
has  forced  these  institutions  to  call  in  their  loans, 
subject  to  demand,  and  Money,  in  consequence, 
hat  become  quite  scarce.  This  stat^;  of  things 
has  seriously  affected  the  the  Stock  market,  laid 
a  heavy  decline  has  been  the  result.  The  depres- 
sion has  been  felt  equally  on  speculative  and  in- 
Testment  securities.  The  latter  have,  generally 
speaking,  not  been  sold  in  l»rgc  quantities  ;  but, 
ct  I  owing  to  the  absence  of  foreign  orders,  such  sales 
as  have  been  made  have  been  effected  at  a  heavy 
difference.  The  condition  of  ths  London  Money 
market  tends  to  check  the  disposition  recently 
evinced  among  capitalists  to  take  advantage  of  the 
present  low  prices.  Everything,  however,  leads 
us  to  believe  that  the  existing  stringency  can  be 
nothing  more  than  temporary. 

Government  stocks  have  been  sold  in  triflinc 
amounts  without  change  of  rates.  Califomias  re- 
main steady  at  87.  Illinois  Int.  Improvement  of 
1847,  have  declined  2,  Indianas  and  Louisianas  ) 


99 

85X 


Askd 
P 


9i 
80 

93H 

80 

95 

87  ji 

88X 

83X 

82  >^ 

88 

9T 


75X 

•7J41 
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per  ceut.,  MIssoaris,  %,  North  Carolinas  >sj,  Ten- 
□essees  1,  and  Virginias  1^4  P^r  c^"*- 

The  only  large  sale  of  City  and  County  Bonds 
has  been  the  purchase  of  the  balance  of  S90,000 
of  the  new  Brooklyn  6  per  cent.  loan.  A  sale  of 
S28,000  Sacramento  lOs  has  been  been  made  at 
auction  ;  and  a  few  Ohio  and  Kentucky  County 
Bonds  have  been  taken  for  foreign  account. 

MARIE  &  KANZ. 


American  Railroad  Journal. 

Saturday «  October  6,  1855. 


Kxperlments  •■»  Curvatur*. 

We  should  have  presented  our  readers  the  con- 
clusion of  the  article  on  the  late  experiments,  but 
ttiat  one  important  item  is  still  to  be  ascertained 
Id  make  it  perfect. 

We  have  been  promised  a  table  of  the  results 
accomplished  some  years  since  on  a  narrow  gauge 
road,  in  an  extensive  and  valuable  series  of  ex- 
periments by  an  eminent  Engineer.  This  table 
has  never  been  published,  and  will  be  found  inter- 
esting and  valuable. 

SaeraiUAnto  Valley    Railroad. 

Our  California  exchanges  contain  accounts  of 
the  opening  of  a  short  section  of  this  work  (about 
mile  and  a  quarter  long,)  on  the  20th  of  August. 
The  traok  on  this  section  is  for  the  most  part  in 
good  condition,  and  enabled  the  train  to  make  a 
speed  at  the  rate  of  30  miles  per  hour.  Several 
miles  additional  are  so  far  advanced  that  they 
will  probably  be  in  running  order  within  a  few 
weeks. 

The  event  is  important,  as  marking  the  further 
progress  westward  of  the  white  man,  with  his  ac- 
companying elements  of  civilization  and  progress. 
Terily  "fact  exceeds  fiction."  Ten  years  ago, 
these  valleys  had  never  felt  the  tread  of  a  mem- 
ber of  the  Anglo  Saxon  family.  Since  then  a 
new  State  has  been  created.  Agriculture,  com- 
merce, and  various  kinds  of  manufacturing  indus- 
try have  begun  to  flourish.  The  printing  press 
distributes  its  myriad  sheets  broad  cast  over  the 
country.  The  steamboat  long  since  has  ploughed 
her  way  through  all  the  navigable  streams.  And 
now  last,  but  not  least,  the  railroad  has  been  laid 
down  and  the  locomotive  begins  to  course  along 
the  iron  track,  with  a  voice  of  thunder,  and  a 
speed  literally  outstripping  the  wind.  Success  to 
California,  to  this  "age  of  iron,"  and  to  the  Sacra- 
mento Valley  Railroad ! 

T*rre  Haute  and  Alton  Railroad. 

This  road  is  rapidly  progressing  to  completion, 
and  will  probably  bo  opened  for  its  whole  length 
in  November.  It  would  have  been  opened  at  an 
earlier  date,  but  for  sickness  among  the  laborers 
on  one  part  of  the  line,  readt;ring  it  impossible 
for  several  weeks  to  maintain  an  adequate  force 
apon  it.  The  only  part  now  unfinished  is  the 
section  lying  between  the  two  branches  of  the  lUi- 
DOia  Central  Railroad. 

As  the  road  will  be  continued  from  Alton  to  a 
point  opposite  St.  Louis,  and  as  it  will  form  the 
shortest  railroad  route  between  St.  Louis  and  the 
East,  it  will  immediately  command  a  large  portion 
of  the  traffic  and  travel  between  them.  It  is  in 
the  hands  of  parties  who  are  wont  to  conduct  the 
road  with  energy  and  vigor.  Its  business  will 
sooQ  be  largely  increased  by  a  connection  with 
the  Wabash  Valley  Railroad,  the  early  comple- 
tioa  of  which  is  now  rendered  certain,    The  two 


roads  will  form  almost  a  straight  line  between 
Toledo  and  St.  Louis,  upon  the  shortest  route  be- 
tween these  important  pcints. 


m 


K*w    York,    Providence  and  Boston    Rail- 
road. 

The  annual  meeting  of  the  New  York,  Provi- 
dence, and  Boston  Railroad  was  held  at  Provi- 
dence on  Tuesday,  and  the  following  gentlemen 
were  elected  Directors  :  Charles  P.  Williams,  Thos 
Tileston,  Mathew  Morgan,  Samuel  D.  Babcock, 
Henry  Carey,  Hamilton  Blydenburg,  Elbert  J. 
Anderson,  Wm.  H.  Macy  of  New  York ;  Nathan 
F.  Dixon,  Westerly,  R.  I.  At  a  subsequent  meet- 
ing Chas.  P.  Williams,  Esq.,  was  re-elected  Presi- 
dent of  the  company.  The  receipts  and  expendi- 
tures for  the  year  ending  August  31,  were  as  fol- 
lows :  ■ - 

RECEIPTS. 

Passengers S164,b67  18 

Freight 107,776  78 

Mail  service 5,000  1 1 

Interest 4,904  06 


I  Tvvemty 


$272,347  07 

Real  Estate  sold  by  the  comp'y 1,243  00 

Surplus  Aug.  31,1854 16.866  91 


$290,446  98 

EXPENOITCRES. 

General  expenses $92,466  18 

Repairs $61,493  60 

Advance  on  fuel  and  ma- 
terial   23,318  81 


Total $84,812  41  •-  .; 

Less  fuel  and  materia!  on  .    i? 

hand , 30419  18 

64,842  63 

New  cars 3,808  98 

New  eiigiuea 14,454  63 

New    buildings   for   machinery  and 

wood 1,326  23 

Repairs  of  wharf  and  dredging 1.083  46 

Unclaimed  interest  oo  bonds 2,287  50 

Interest  on  six  per  cent. 

bonds $26,742  00 

Unclaimed 778  60 

26,963  60 

Interest  on  extension  road  bonds 2,310  00 

Extension  road  bonds  paid  and  can- 
celed    8,000  00 

Dividend  Nov.  1,1864.... $46,239  76  _ 

Unclaimed 276  00  ; '    ""- 

44,963  76 

Unclaimed  dividends  last  year 393  82 

Surplus,  (including  $30,419  78)  ftiel 

and  material 38,645  65 


$290,446  98 

Since  the  last  annual  statement  the  debts  of  the 

company  have  been  reduced  as  follows : 

Extension  road  bonds  paid  at  maturity. . .   $8,000 
Six  per  cent,  mortgage   bonds  purchased 
for  Trustees  of  Sinking  fund, and  cancel- 
ed by  them 24,000 


Total $32,000 

The  entire  indebtedness  of  the  company  Aug. 
31,  1866,  was  also  as  follows  : 

Six  per  cent,  bonds  outstanding $348,700 

Pai  chased  and  now  held  by  the  com- 
pany, viz  : 
Against    Extension  road    bonds 

outstanding $26,000    ^ 

Assurplusfund 48,000 

73,000 


Total $421,700 

The  company  has  no  floating  debt  and  no  con- 
strnctioQ  a^iponut  open. 


Ho^r  we  are  to  (et  to  tl»e  PaelAe  Is 
Foar  Hours. 

Mr.  A.  P.  Robinson,  an  ingenious  engineer  and 
mechanic  has  attempted  to  solve  the  above  prob- 
lem, in  the  following  letter  addressed  to  John  M. 
Wood,  Esq.,  M.  C.  from  the  Cumberland  district, 
Maine.  Mr.  Robinson  has  a  model  train  now  in 
exhibition  in  New  York,  at  No.  10  Wall  street.  A 
sight  of  his  apparatus  will  well  repay  examina- 
tion. Without  expressing  any  opinion  in  the 
premises,  an  examination  of  Mr.  R's  plan,  as  il- 
lustrated by  his  model,  will  we  think  convince 
any  one  that  the  limit  to  railroad  speed  is  not  yet 
reached.  .,'  .  ;^ ., 

Dear  Sir, — 

In  my  last  I  promised  you  an  explanation  of  the 
plan  I  bad  previously  suggested  to  you  for  im- 
proving the  speed,  safety,  and  comfort  of  railroad 
travelling.  Knowing  the  interest  yon  feel,  as  a 
public  spirited  man,  in  all  legitimate  works  of  in- 
ternal improvement,  and  particularly  in  the  great 
project  of  a  railroad  to  the  Pacific  ocean;  and 
feeling  confident  of  your  ready  appreciation  of  any 
plan  for  the  construction  of  that  road,  which  would 
combine  desiderata  absolutely  necessary  to  its 
prompt  and  speedy  completion,  as  well  as  to  its 
safe  and  successful  operation  when  completed,  I 
have  the  more  readily  promised  this ;  as  I  consider 
the  plan  peculiarly  fitted  for  this  road  and  upon  a 
scale  fully  commensurate  with  its  importance. 

The  want  of  the  desiderata  referred  to,  although 
telt  upon  all  of  our  long  main  lines,  must  be  more 
seriously  felt  upon  that  than  any  other,  precisely 
in  proportion  to  its  length,  and  the  primitive  state 
of  the  country  through  which  it  must  pass.  The 
conditions  which  every  practical  railroad  man 
must  concede  as  necessary  to  enable  this  road  to 
triumph  in  our  generation  over  all  the  difficulties 
in  the  way  of  its  construction ;  and  to  secure 
regular,  systematic,  and  successful  operation,are — 
1st,  greatly  increased  speed,  with  at  least  the 
same  safety  as  at  the  present  rates ;  2nd,  greatly 
increased  safety ;  3rd,  increased  capacity,  with 
accommodations  and  comforts  for  travelers  far 
beyond  any  that  can  possibly  be  obtained  upon 
our  present  road*.  All  these  conditions  must  be 
obtained  with  a  durable  and  substantial  road-bed 
upon  terra  firma.  By  the  method  I  have  sug- 
gested, the  very  elements  out  of  which  any  one 
condition  is  complied  with  are  tliose  out  of 
which  all  the  others  are  fulfilled  ;  and  there  can 
be  no  question  as  to  obtaining  of  the  following  re- 
sults: viz,  the  eas>  attainment  of  a  speed  of  100 
miles  per  hour ;  increased  safety,  even  almost  to 
the  extent  of  absolute  immunity  from  accidents^ 
arising  from  unseen  imperfeciions  in  the  track,  or 
the  breaking  of  axles  ;  increased  accommodations 
and  convoniencies,  even  to  the  extent  of  sleeping 
rooms,  eating  rooms,  sitting  rooms,  and  all  the 
comforts  which  may  be  had  upon  our  steamers. 
This  at  first  may  seem  rather  a  startling  proposi- 
tion ;  but  is  it  half  so  startling  as  was  deemed  the 
first  proposition  of  running  a  locomotive  engine  at 
a  speed  of  ten  miles  an  hour  1  It  will  be  remem- 
bered that  an  English  nobleman  agreed  to  <a/  tba 
first  engine  which  should  ever  accomplish  this 
speed.  With  all  that  has  been  accomplished 
since  that  time,  I  am  yet  unable  to  sit  quietly 
down  in  the  conclusion  that  perfection  has  been 
obtained  in  the  manner  of  constructing  railroads 
and  railroad  machinery  \  but  have  faith  to  believe 
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that  MB  many  and  as  great  improvements  are  yet 
to  be  made,  as  have  been  since  the  "Rocket"  ac- 
complished her  first  memorable  trip. 

Both  theoretically  and  practically,  the  obstacles 
which  prevent  a  speed  of  100  miles  per  hour  upon 
our  present  roads  are  suflSciently  obvious.  It  is 
an  indispntable  fact,  that  in  order  to  increase  the 
speed  of  locomotive  engines,  increased  diameter 
of  driving  wheel  is  necessary,  and  then  increased 
boiler  or  evaporating  surface,  in  order  to  create 
power  for  these  large  wheels.  Granting  that  this 
increased  power  could  be  obtained  to  the  extent 
required  for  a  speed  of  100  miles  per  hour,  it  is 
manifest  that  with  driving  wheels  of  the  proper 
size,  say  10  to  12  feet  diameter,  engines  upon  the 
ordinary  general  plan  of  construction  would  bc>  so 
Mgk  in  proportion  to  their  base  that  the  speed  would 
be  unsafe.  The  speed  would  be  unattainable,  for 
the  reason  that  the  engine  could  not  be  kept 
upon  the  track.  Absolute  perfection  in  a  railway 
track  is  not  attainable,  or  if  it  was,  it  could  not 
be  maintained.  The  crnshiog  of  the  timber  under 
the  rails,  the  giving  way  and  settling  of  the  joints, 
the  settling  of  the  earthwork,  the  crushing  and 
wearing  of  the  rails, — all  these  are  contingencies 
not  to  be  avoided,  and  occurring  more  or  less  as 
the  materials  are  of  better  er  worse  quality  out 
of  which  the  road>bed  and  tracks  are  constructed. 
With  our  best  railways  thoroughly  ballasted  with 
the  cleanest  gravel,  and  constructed  of  the  best 
materials  throughout,  these  difSculties  already 
occur  on  every  road ;  and  a  speed  of  100  miles 
per  bonr  would  not  be  safe,  even  if  the  requisite 
wheels  and  power  could  be  obtained.  But  the 
power  cannot  be  obtained  to  the  required  extent 
for  any  useful  service  upon  the  ordinary  gauge  of 
Boads  now  in  operation. 

TbMe  difficulties  will  naturally  bring  tis  to  the 
conclusion  that  a  wider  gauge  is  necessary.  In- 
creased width  would,  of  course,  give  more  space 
for  boiler,  would  admit  larger  wheels,  without 
raising  the  center  of  gravity,  and  would  thus  per- 
mit increased  speed,  with  safety.  That  is  to  say, 
the  inequalities  and  imperfsctions  of  the  track, 
remaining  the  same,  a  higher  rate  of  speed  would 
be  allowable  and  attainable  upon  a  wide  than 
upon  a  narrow  gauge.  This  theory,  however,  on- 
ly applies  in  its  fullest  extent  upon  a  straight  line 
of  road. 

Ad  increase  of  gauge  brings  up  other  difficul- 
ties i  viz,  increased  friction  upon  curves,  increased 
tortion  of  axles,  increased  wear  and  lear  of  road, 
by  reason  of  the  necessarily  greater  weight  of 
engines,  &c.,  doc; — and  all  these  without  attain- 
ing advantages  of  speed,  safety,  capacity,  and 
convenience  to  the  extent  required.  I  consider 
any  materia!  increase  of  gauge,  therefore,  as  in^ 
admissable,  although  I  deem  an  increase  of  base 
an  absolute  condition  in  obtaining  these  ad- 
vantages. 

.  To  establish  the  assertion  I  have  made,  with 
regard  to  the  limit  of  speed  of  engines  with  lim- 
ited drivers,  I  beg  to  state  the  results  of  experi- 
ments made  in  England,  within  a  year  or  two 
PMt,  with  an  engine  constructed  upon  the  most 
approved  proportions  having  drivers  seven  feet  in 
diameter.  I  have  not  the  published  statement  at 
hand ;  but  the  experiments  were  first  made  on  a 
cold,  inclement  day,  and  on  a  wet  rail,  with  an 
unfavorable  wind,  and  under  circumstances  enti'"e- 
ly  at  variance  with  the  oeceasary  cooditiODS  for 


making  high  speed.  The  result  was  a  speed  of 
71  miles  per  hour,  the  engine  having  a  surplus  of 
steam,  and  "blowing  oflF"  constantly.  A  few  days 
subsequent  to  this  trial,  it  was  again  taken  out, 
under  what  were  considered  the  most  favorable 
circumstances, — fair  weather,  dry  rail,  and  no 
wind.  The  result  was  precisely  the  same, — a 
speed  of  71  miles  per  hour,  and  with  no  apparent 
difference  in  the  amount  of  surplus  steam.  The 
conclnsion  is  irresistible. 

The  speed  of  the  engine  was  not  limited  by 
outside  conditions  of  track  or  weather,  but  de- 
pended entirely  upon  something  iiibereut  in  the 
engine  itself-the  absolute  incapacity  of  the  pistons 
and  connections  to  move  any  faster,  and  the  in- 
ability of  the  steam  to  enter  the  cylinders  and  ex- 
haust with  any  greater  rapidity.  It  follows,  there- 
fore, that  had  the  engine  been  constiucted  with 
larger  driving  wheels,  it  would  have  bad  capacity 
for  a  higher  rate  of  speed  ;  for  there  was  no  dif- 
ficulty experienced  in  generating  steam, 

But  it  is  questionable  whether  with  the  in- 
creased drivers  and  the  cotist'iuf^nt  increased 
height  of  boiler  it  would  have  been  compatible 
with  safety  to  have  driven  it,  even  at  so  great  a 
speed  as  71  miles  per  hour.  It  may  not,  there- 
fore, be  impossible  to  manufacture  an  engine 
simply  as  an  experiment  which  could  be  driven 
at  a  speed  of  perhaps  100  miles  per  hour,  pro- 
vided the  condition  of  the  track  did  not  present 
insurmountable  difficulties.  These  1  have  before 
noticed.  To  a  certain  extent  they  are  unavoid- 
able, and  the  motion  both  vertical  and  lateral 
thereby  created  will  always  present  an  insuper- 
able obstacle  to  any  great  increase  of  speed  upon 
the  ordinary  gauges,  even  if  power  for  useful  pur- 
poses could  be  obtained. 

The  most  perfect  track,  if  examined  critiaally, 
will  show  a  succession  of  vei  tical  curves  produced 
by  settling  at  the  joints,  even  if  depressions  are 
found  at  no  other  points.  These  low  joints,  if 
equally  depressed  when  opposite,  create  a  verti- 
cal motion  only  ;  and  when  laid  alternate,  or  not 
opposite  create  a  lateral  or  vibratory  motion,  still 
more  inconsistent  with  high  speed. 

It  is  found  that  in  consequence  of  the  loose 
nature  of  the  material  near  the  sides  of  the  road- 
bed, the  harder  and  more  compact  material  in 
the  centre  becomes  a  fulcrum  upon  which  the 
track  vibrates ;  and  where  a  depression  is  found 
in  one  rai-,  a  corresponding  elevation  is  very 
generally  found  upon  the  opposite  one.  This  is 
more  particularly  the  case  where  the  joints  of 
the  rails  are  laid  alternate.  There  is  then  at  the 
center  a  neutral  point  where  there  is  no  disturb- 
ance. Could  a  load  be  sustained  at  this  point,  it 
is  evident  that  no  motion  under  such  conditions 
would  be  communicated  to  it;  or  taking  the 
worst  feature :  viz,'a  settling  of  one  rail  without 
the  corresponding  elevation  of  the  other ;  and  it 
is  evident  that  but  one  half  as  much  disturbance 
occurs  at  the  center  as  at  the  depressed  rail. 

Under  the  present  mode  of  construction,  th« 
car  bodies  and  their  loads  are  sustained  at  points 
nearly  over  such  rail,  and  as  a  necessary  result, 
a  disturbance  of  the  level  of  the  track  causes  a 
disturbance  of  the  level  of  the  car  and  its  load, 
the  higher  and  wider  these  are,  the  greater  and 
more  dangerous  is  the  motion. 

Now.  if  a  car-body  be  sustained  by  a  single 
point  only  at  the  center  of  each  of  tbe  trmcka 


noder  it,  and  this  car-body  be  of  bufficient  width 
to  extend  out  on  one  side,  projecting  beyond  the 
rails  far  enough  to  be  sustained  by  another  truck 
having  another  bearing  at  its  center  only,  either 
of  these  trucks  might  be  disturbed  in  its  level, 
by  a  depression  in  one  rail  and  a  corresponding 
elevation  in  the  other, without  in  the  least  disturb- 
ing the  level  of  the  car-body.  It  is  precisely  ' 
upon  this  principle  that  I  have  designed  a  road. 
I  propose  to  lay  four  parallel  rails  of  the  ordinary 
pattern  and  weight,  forming  two  distinct  tracks, 
each  of  a  gauge  of  2}i  to  3  feet,  and  having  as 
intermediate  space  of  5  to  6  feet.  These  tracks 
I  propose  to  lay  upon  distinct  and  separate  sleep- 
ers, having  a  trench  or  ditch  between  them,  bat 
to  connect  them  by  ties  of  iron  or  other  suitable 
material,  so  as  to  preserve  a  uniform  gauge  in 
the  intermediate  space.  I  propose  to  construct 
narrow  trucks  for  each  track,  and  to  rest  each 
cai  -body  upon  four  trucks,  sustained  by  a  single 
bearing  only  at  the  center  of  each.  It  is  perfect- 
ly evident  that  the  car-body  and  its  load  would 
have  no  vibratory  motion  communicated  to  them 
by  the  inequalities  incidental  to  each  independent 
track ;  and  that  its  level  could  not  be  seriously 
disturbed,  unless  one  track  should  be  absolutely 
lower  than  the  other.  Against  this  latter  con- 
tingency we  have  a  base  of  1-  feet  for  a  car  no 
higher  than  is  now  used  upon  a  base  of  less  than 
6  feet. 

By  an  arrangement  of  this  kind,  the  friction 
upon  curves  is  greatly  reduced  (for  we  have  only 
a  gauge  of  2}4  to  3  feet) ,  the  vibration  and  tor- 
tion of  the  axles  are  lessened  ;  while  at  the  same 
time  the  capacity  of  the  axles  to  resist  all  strains 
is  immeoseiy  increased  ;  and  yet  we  have  tbe  in- 
dispensable condition,  required  for  high  speed,  a 
wide  base.  Thus  are  combined  all  the  advantages 
ever  claimed  for  a  wide  gauge,  with  all  the  ad- 
vantages that  can  possibly  be  claimed  for  tbe  nar- 
row gauge ;  and  yet  all  the  disadvantages  ever 
argued  by  the  respective  champions  of  either  as 
belonging  to  the  other  are  entirely  avoided. 

I  propose  also  a  peculiar  system  of  laying  these 
four  rails,  and  that  is  with  the  joints  of  the  out- 
side ones  opposite  each  other,  but  alternated 
with  the  joints  of  the  inner  rails,  which  shall  also 
be  opposite  each  other.  It  will  be  perceived 
that  by  this  system,  each  independent  track  is 
laid  with  a]temat«  joints,  but  always  occupying 
tbe  same  relative  position  with  the  joints  of  the 
opposite  track.  The  inevitable  depression  of  the 
joint  causes  a  corresponding  deviation  of  its  op- 
posite rail  at  its  centre ;  the  middle  of  each  track, 
or  the  half-way  point  between  the  two  rails,  is  a 
neutral  point  where  there  in  no  motion  ,  and  the 
inequalities  of  each  track  are  such  that  the  op- 
posite trucks  are  either  inclined  towards  or  from 
each  other,  at  precisely  the  same  moment,  thus 
counteracting  each  other,  and  avoiding  both  tbe 
vertical  and  lateral  movements  of  the  car-body 
caused  upon  an  ordinary  road  by  cither  opposite 
or  alternate  joints.  There  would  be,  of  course,  a 
tendency  of  the  center  bearings  upon  which  the 
car-body  rests,  to  approach  towards  or  recede 
from  each  other,  as  the  inclination  of  the  tracks 
should  be  inwards  or  outwards.  The  simple  ap- 
paratus used  in  all  well  constructed  c.ir  trucks 
provides  fully  for  this  tendency,  permiuing  the 
truck  to  move  a  short  distance  laterally,  or  to  in- 
cline without  moriag  tbe  center  bearing  at  all. 
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UpoD  carves  where  it  is  now  found  necessary  to 
incline  the  cars  by  raising  the  outer  rail,  so  much 
as  ofleutimea  to  create  alarm  among  passengers, 
the  level  of  the  car-body  may  be  perfectly  pre- 
served, and  the  object  fully  gained  by  inclining 
each  distinct  track,  but  keeping  the  centers  always 
upon  a  level.  I  propose  to  connect  opposite  trucks 
Jn  such  a  manner  that  one  shall  act  as  a  guide  for 
its  mate.  The  most  dangerous  causes  of  accidents 
are  not  great  obstacles  extending  across  a  track, 
because  such  obstacles — whother  placed  by  design 
or  accident — are  to  be  guarded  against  by  a  suit- 
able police  i  but  by  far  the  most  serious  danger 
is  from  unseen  defects  in  the  track  itself,  or  rather 
in  a  single  rail  of  the  track,  such  defects  as  would 
not  be  apparent  to  the  casual  and  careless  glance 
of  the  repairers,  or  as  could  not  readily  be  seen 
by  the  guard  or  engine  driver  of  a  train.  A 
broken  chair  allowing  the  ends  of  the  rails  to  slip 
by  each  other,  a  short  and  sudden  crook  in  a  rail, 
a  worn  rail  with  a  short  depression  crushed  in  its 
surface,  the  breaking  of  a  rail,  the  sudden  settling 
of  a  joint  under  a  passing  load, — all  these  are 
causes  of  disasters  at  high  speed,  and  are  causes 
too  from  which  the  most  serious  accidents  maj 
occur,  because  not  being  readily  perceived  they 
are  met  with  while  running  with  entire  confidence. 

The  connection  I  propose  would  prevent  any 
truck  meeting  ^ith  such  obstacles,  from  turning 
upon  ita  center  so  as  to  leave  the  line  of  rails,  un- 
less the  opposite  truck  to  which  it  is  attached 
should  turn  also ;  and  the  probability  of  condi- 
tions of  this  kind  sufficient  to  cause  derailment, 
occurring  upon  both  tracks  at  precisely  opposite 
points,  is  so  remote  a  contineency  that  I  tbiuk  I 
am  warranted  in  claiming  that  the  plan  involves 
almost  absolute  safety. 

As  a  general  thing,  the  ends  of  the  rails,  it  is 
well  known,  are  the  points  where  they  first  fail ; 
and  this  simply  because  thtty  are  generally  the 
lowest  points.  An  unavoidable  efiect,  from  the 
manner  of  constructing  our  present  roads,  is,  that 
when  a  wheel  sinks  into  the  depression  caused  by 
a  yielding  joint,  the  car-body  receives  a  "cant"  in 
that  direction,  and  the  impingement  upon  the  rail 
is  increased  by  the  whole  impetus  of  the  load. 
If  we  keep  the  load  still  and  resting  upon  a  single 
point  precisely  in  the  center  of  each  truck,  it  is 
manifest  that  no  matter  how  much  the  truck  may 
be  twisted  or  distorted  out  of  level  by  the  inequal- 
ities of  the  track,  the  weight  is  distributed  alike 
upon  all  the  wheels,  and  the  joint  or  depression  is 
not  subjected  to  any  greater  impingment  than  an- 
other part  of  the  rail.  Both  rails  and  machinery 
are  thus  relieved,  and  an  immense  saving  made 
in  the  most  important  item  of  cost  in  operating 
railways,  even  at  a  far  higher  than  ordinary  rate 
of  speed. 

It  is  found  practicable  upon  all  our  roads  to 
run  cars  constructed  with  a  width  about  double 
that  of  the  gauge.  Taking  this  as  a  proper  pro- 
portion, I  consider  it  safe  to  construct  cars  of  20 
feet  width  for  a  base  of  12  feet,  particularly  as  it 
is  not  necessary  to  increass  (he  height  materially. 
Carrying  out  the  proportions  in  full,  if  we  double 
the  width  of  track  we  may  not  only  double  the 
width  of  car,  but  may  also  doable  the  height,  the 
center  of  gravity  remaining  in  the  same  relative 
position.  But  as  the  height  is  not  increased  seri- 
ously with  the  increased  base,  the  center  of  gravi- 
ty is,  consequently,  much  lower  than  io  cars  of 


ordinary  construction.     This  consideration,  inde- 1  cars,  may  be  retained  in  the  construction  of  the 


pendent  of  any  other,  would  permit  increased 
speed. 

The  cars  may  be  of  any  length  within  the  limits 
of  any  required  strength ;  but  say,  for  example, 
60  feet.  One  can  readily  imagine  what  couvenien- 
cies  and  accommodations  may  be  provided  upon 
cars  of  these  dimensions ;  and  it  is,  perhaps,  un- 
necessary for  me  to  make  any  further  suggestions 
Sixty  passengers  may  have  comfortable  sleeping 
accommodations  in  a  night  car  of  this  size — not 
upon  shelves  hung  around  the  sides  of  the  car, 
but  in  the  State-rooms.  More  than  that  number 
could  sleep  in  a  car,  if  arranged  w'th  berths  upon 
sides,  and  with  the  portable  apparatus  used  in  our 
steamboat  cabins,  for  the  centre. 

Other  cars  may  be  finished  for  cooking  and  eat- 
ing rooms.  Cars  for  day  trains  may  be  divided 
into  saloons  and  sitting  rooms,  with  sofas,  tables, 
&c.,  &c., — or  may  be  provided  with  uniformly  ar- 
ranged seats,  as  in  our  present  cars.  All  the  ac- 
commodations that  can  possibly  be  required  by 
travellers  can  be  bad  to  such  an  extent  as  to  ren- 
der it  unnecessary  for  them  to  alight  between  the 
Atlantic  and  Pacific. 

Am  I  not  warranted,  therefore,  in  saying  that 
the  proposed  method  of  constructing  railways  and 
railway  machinery  will  give  ease  of  motion  to  the 
c^ir,  will  lessen  thu  wear  and  tear  of  both  . road 
and  machinery,  will  largely  increase  the  comforts 
and  accommodations  of  travellers,  will  immensely 
increase  the  capacity  of  the  road  for  any  kind  of 
traflic,  and  will  permit  a  speed  of  100  miles  per 
hour  with  increased  safety?  It  remains  to  be  seen 
whether  the  proper  arrangement  of  machinery 
can  bo  made,  and  the  power  generated  to  accom- 
plish this  speed. 

I  propose  to  countruct  a  double  locomotive,  us 
ing  the  center  space  between  the  trucks  exclu- 
sively for  the  boiler.  There  would  be  two  dis- 
tinct sets  of  driving  wheels  opposite  each  other — 
two  cylinders  on  each  side  with  all  the  requisite 
machinery  and  trucks,  forming  substantially  two 
distinct  locomotive  engines,  constructed  for  a 
gauge  of  2V^  to  3  feet,  with  a  large  and  capacious 
boiler  between  thsmj  the  two  sides  acting  entire- 
ly iudepvndeut  of  each  other,  and  having  no  con- 
nection whatever,  except  that  they  wonld  bo  at- 
tached to  the  same  boiler.  The  axles  of  the  driving 
wheels  not  extending  across  the  space  occupied 
by  the  boiler,  it  matters  not  how  large  the  driv- 
ers are.  The  boiler  remains  in  the  same  position 
placed  as  near  the  surface  of  tho  road-bed  as  the 
fire-box  will  admit.  Immense  power  for  propel- 
ling tho  large  drivers  is  obtained  by  the  four  cyl- 
inders, and  in  order  to  supply  steam,  we  have 
room  for  inserting  a  boiler  of  five  f*^t  in  diameter, 
if  required,     „      ,,  ,„ 

The  fire-box  being  directly  in  the  rear  of  the 
driving  wheels,may  bo  enlarged  even  to  the  widtd 
of  the  track ;  and  if  necessary  small  auxiliary 
boilers  may  bo  placed  between  the  criving  wheels 
on  each  sido  of  the  main  boiler.  Thus  are  ob- 
tained all  the  conditions  for  speed.  Large  drivers, 
powerful  machinery,  unlimited  capacity  for  gen- 
erating steam,  and  at  the  same  time  the  center  of 
gravity  is  kept  near  the  surface  of  the  track,  and 
the  height  of  the  engine  made  not  at  all  dependent 
upon  the  size  of  the  drivers.  The  same  principle 
of  sustaining  the  load  at  points  precisely  in  the 


locomotive  ;  and  the  leading  and  trailing  wheels 
may  be  connected  as  a  means  of  safety,  in  the 
same  manner.  The  weight  of  engine  and  also  the 
weight  of  cars  is  increased  beyond  those  now  in 
use  i  but  the  number  of  rails  for  sustaining  theja 
is  proportionally  increased.  This  is  a  peculiar 
feature  of  this  invention  to  which  I  call  your  at-^ 
tention.  In  enumerating  the  disadvantages  at- 
tendant upon  the  increase  of  gauge,  I  have  men- 
tioned the  increased  wear  and  tear  of  rails,  by 
reason  of  the  increased  weight  of  machinery.  It 
might  be  asked,  why  not  as  well  make  the  rails 
heavier  ?  Why  not  have  two  rails  weighing  each 
120  lbs  per  yard,  as  well  as  four  rails  each  60  lbs. 
per  yard  1  The  answer  to  this  is,  that  all  experi- 
ence proves  the  durability  of  a  rail,  or  its  capaci- 
ty to  resist  the  action  of  heavy  loads,  not  to  de-  ^ 
pend  so  much  upon  the  weight  per  linear  foot 
after  reaching  a  certain  limit,as  upon  the  tenacity 
or  adhesiveness  of  tho  particles  of  the  iron.  The 
rail  itself  may  not  break  or  bend,  and  yet  its  sur  ^ 
face  crushes  and  laminates  under  the  action  of 
heavy  locomotives,  so  as  to  be  unfit  for  use,  and 
still  nearly  all  of  the  original  iron  is  left.  No-'' 
thing  is  added  to  the  capacity  of  the  iron  to  resist 
this  crushing  or  lamination  of  the  surface,  by 
making  it  heavier  or  stifibr.  Manifestly  the  pro- 
per way  and  the  only  sure  way  to  preserve  the 
rails,  while  increasiflg  the  weight  and  power  of 
the  engines,  is  not  to  increase  the  size  of  the  rail  \ 
but  to  increase  th«  number  of  wheels  or  the  nam' 
ber  of  rails 
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between  tho  two   tracks  !s 


i'li'.tti-fi'j 

The  center  space 
Ikvailable  for  way  trains  running  short  distances, 
made  up  of  the  ordinary  engines  and  care  ;  or  it 
may  be  used  for  the  repair  and  gravel  trains  of 
the  road.  For  these  latter,  the  arrangement  is 
peculiarly  apt,  as  the  ballasting  may  be  deposited 
io  each  track  where  it  is  needed,  instead  of  being 
wasted  upon  the  slopes  of  the  embankments,  or 
in  the  ditches  of  cuttings. 

At  stations  in  large  and  important  towns,  turn- 
outs and  branches  from  the  narrow  tracks  may  be 
constructed,  upon  which  cars  p'-opelled  by  horses 
may  be  used,  conufcliug  the  tracking  operations 
io  these  towns  dinctly  with  the  larger  cars  at 
any  point  upon  the  tracks.  I  suggc><t  the  minor 
matteis  as  convenicncies  following  directly  in  ihe 
wake  of  the  construction  of  a  road  of  this  charac- 
ter. ...L"  ,i:::j 

I  have  submitted  this  plan  to  some  of  tho  most 
eminent,  theoretical,and  practical  railroad  men  in 
the  country,  both  in  tho  East  and  West,  and  with 
the  exception  of  one  single  objection,  it  has  been 
universally  approved.  It  has  been  unhesitatingly 
conceded  that  every  result  I  claim  for  it,  can  be 
attained.  Tho  objection  made  by  a  few  individ- 
uals is  its  increased  cost.  Let  me  reply  to  this 
objection  with  a  few  practical  statements,  and  I 
have  done.  The  cars  I  propose  to  build  are  about 
twice  the  size  of  our  present  cars.  If  pio- 
vided  with  the  same  kind  of  scats  and  no  better 
or  more  luxurious  accommodations,  they  will  cer- 
tainly contain  twice  as  many  passengers.  Having 
twice  the  number  of  rails  and  bearing  points  un-: 
der  them,  we  may  load  them  twice  as  heavily; 
and  may  we  not  as  cheaply  construct  the  one  car 
carrying  150  passengers  as  the  two  cars  carrying 
75  each  1    If  wd  reflect  a  moment  we  must  de- 


center  of  th«  truck,  as  arranged  in  the  case  of  the    cide  that  the  samo  capacity  would  be  obtAine4, 
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for  a  lesa  cost  id  the  large  cars  than  in  the  small- 
er. The  increase  is  principally  iu  the  width. — 
The  same  sides  and  the  same  windows  that  are 
required  for  the  small  car  answer  for  the  large  one 
So  is  it  in  the  freight  cars.  If  twice  the  size,  and 
costing  twice  as  ranch  per  car,it  is  sufiicient  to  as- 
sert that  they  carry  twice  the  load.  Suppose  the 
engines  each  to  cost  twice  as  much  as  the  ordina- 
ry engines,  they  have  twice  the  capacity. 

For  an  eqoal  amount  of  traffic,  then,  the  equip- 
ment cannot  possibly  cost  any  more  upon  this 
than  upon  any  road.  There  would  be  the  extra 
cost  of  two  miles,  with  the  chairs,  spikes,  and  la- 
bor of  laying  them.  Estimating  them  at  100  tons 
per  mile,  at  present  rates,  this  additional  track 
might  cost  S7,500  per  mile.  The  extra  width  of 
road-bed  would  be  about  S5,000  per  mile  upon  an 
arerage  road,  making  a  total  cost  of  S12,600  per 
mile  only,  while  quadrupling  its  capacity.  I  can. 
not  consider  this  objection  as  being  worthy  of  any 
serious  consideration ;  for  once  demonstrate  that 
by  the  plan,  the  results  I  claim  cau  be  obtained, 
and  that  the  Mississippi  river  and  the  Pacific 
Oi^an  can  be  brought  within  18  hours  of  each  o'h- 
er ;  and  I  say,  the  magnificence  of  such  an  accom- 
plishment will  almost  warrant  any  expenditure. — 
Those  who  admit  the  feasibility  of  the  whole 
thing,  and  yet  object  on  the  ground  of  this  com- 
paratively trival  increase  of  cost,  might  with  equal 
propriety  object  to  the  construction  of  our  present 
railways,  because  they  cost  bo  much  more  than 
turnpikes.  The  particular  applicability  of  this 
plan  to  the  Pacific  road  needs  but  little  comment. 
Aside  from  any  considerations  connected  with  the 
operation  of  the  road  when  completed,  there  is 
one  circumstance  connected  with  its  constructioa 
arguing  incontrovertibly  in  its  favor,  viz.— That 
the  time  in  which  (he  work  can  be  constructed  is 
not  limited  by  any  difficulties  in  the  grading  of 
the  ro.id-bed,  and  its  preparation  for  the  rails-  but 
simply  by  the  laying  of  the  track.  The  materials 
for  this  must  be  transported  from  the  termini,  and 
the  contingencies  attendant  upon  this  transporta- 
tion over  any  new  ro,id,  with  incomplete  and  im 
perfect  regulations,  vvitbout  frcijuent  or  conveni- 
ent stations,  or  assistance  in  case  of  accident,  ex- 
cept at  long  intervals.always  delay  and  embarrass 
this  work. 

I  know  from  practical  experience  that,  with 
proper  supplies  of  materials,  one  mile  of  track  per 
day  may  be  laid  down  quite  as  easily  as  one  quar- 
ter of  a  mile,  for  this  depends  only  upon  the  num- 
ber of  men  employed  ;  but  I  also  know  that  as  an 
average  not  more  than  one-quarter  of  a  mile  per 
day  is  laid  upon  any  road  of  60  miles  in  length, 
where  the  materials  are  transported  over  the  road- 
and  this  is  entirely  in  consequence  of  the  delays 
and  contingencies  connected  with  this  transporta- 
tion. If  such  be  the  case  upon  a  rond  50  miW  in 
length,  how  must  these  difficulties  multi- 
ply upon  a  road  500  or  1,000  miles  in  length  !  Is 
it  not  therefore  an  unanswerable  argument,  grant- 
ing all  that  is  claimed  for  this  plan,  that  the  fa- 
cilities of  all  kinds  for  transporting  men  and  ma- 
terials, being  increased  fourfold,  the  speed  and 
certainty  of  transportation  and  delivery  being  in- 
creased in  the  same  proportion — will  it,  I  ask,  be 
denied  that  the  work  can  be  accomplished  in  one- 
quarter  the  time  required,  if  constructed  upon  the 
ordinary  plan  1  There  can  be  no  doubt  that  the 
Baying  QQD§^aent  upop  this  increased  speed  and 


certainty  of  delivery  will  counterbalance  the  i: 
creased  cost  of  the  road. 

In  common  with,  I  believe,  every  "  Young  Anj- 
erican,"  I  have  the  strongest  desire  to  see  this 
road  commenced  ;  but  I  also  desire  to  see  it  conq- 
pleted.  To  ensure  the  latter  I  desire  to  see  It 
commenced  upon  a  plan  which  will  not  be  a  thin^ 
of  by-gone  days,  before  it  is  half  done.  No  onia 
great  improvement  in  locomotion  has  been  madb 
since  the  Hrst  introduction  of  railways.  That  wajs 
a  great  step.  All  the  rest  has  been  by  slow  de- 
grees, and  small  improvements  in  the  details 
believe  the  time  has  arrived  when  another  greit 
step  must  be  soon  made.  Certainly  if  to  be  made 
within  the  next  quarter  of  a  century,  it  would  be 
well  that  it  should  be  made  before  the  Pacifip 
road  is  built 

Such,  in  as  brief  a  manner  as  I  could  well  ei- 
plain  it,  and  with  as  few  comments  as  the  intei  - 
eating  nature  of  the  subject  would  allow  me  t3 
use,  is  the  character  of  the  plan  I  would  sugges  ,. 
I  have  prepared  models  of  both  locomotive  an  1 
car  which  are  now  in  Portland,  and  are  at  your 
service,  as  is  also  this  rather  lengthy  communict 
tion. 
.  >    .  ,  ■       From  your  most  obt.  servant. 

A.  P.  ROBINSON. 


'"Jouraal  of  Cootinerclal  Law. 

MARINE     INSORANCE. — PERILS     Or     THE    SEA. — MAJ 
TER's    NEGLICiENCE. — INSURER'S    LIABILITY. 

(Nelson  vs.  The  Snflfolk  Insurance  Company.  |8 
Cushings  (Mass.)  Rep.  477.)      •        -.        ' 

The  principle  decided  in  this  case  may  be  brieJT- 
ly  stated  thus 

Underwriters  insuring  a  vessel  against  perils  bf 
the  sea  are  bound  to  pay  the  assured  the  amour  t 
paid  by  him  to  the  owners  of  another  vessel  fc^r 
damages  suffered  in  a  collision  with  the  vessel  ir 
Bured  although  it  was  occasioned  by  the  negl 
^ence  of  the  master  and  crew  of  the  latter. 

The  facts  in  the  case  are  as  follows.  Mr.Nelsob 
effected  an  insurance  on  the  Isaac  Allcrton  in  the 
Suffolk  Insurance  Company  for  $10,000  agaioU 
perils  of  the  sea  and  other  customary  perils  f(^r 
one  year.  Before  the  policy  of  insurance  had  ex- 
pired, the  ship,  through  the  negligence  of  the 
master  and  crew,  came  in  collision  with  a  Britisb 
steamer  by  which  collision  both  the  ship  and 
steamer  were  damaged.  A  suit  was  subsequently 
commenced  by  the  owners  of  the  steamer  against 
the  Isaac  Allerton  to  recover  damages  for  tbe 
collision,  and  a  judgment  was  rendered  against 
her  for  tbe  sum  of  nearly  £2,600  which  Mr.Nclso^ 
paid.  ; 

This  amount  he  then  demanded  of  the  Insurancje 
Company  upon  the  ground  that  it  was  a  loss  04- 
casioned  by  the  perils  of  the  sea,  for  which  thie 
company  was  liable.  The  company  paid  him  for 
the  damages  to  his  own  ship,  but  refused  to  rein)- 
burse  him  for  the  damages  bo  bad  been  obliged 
to  pay  for  the  injury  to  the  steamer,  and  this  suit 
was  instituted  by  Mr.Nelson  to  recover  tbe  latter 
sum.  There  was  no  dispute  about  tbe  facts.  Tbe 
only  question  in  tbe  case  was  whether  the  cont- 
pany,  upon  an  insurance  against  all  lods 
hy  perils  of  the  sea,  were  under  obligation  to  pay 
the  owner  of  tbe  insured  vessel  the  amount 
which  be  had  been  obliged  to  pay  the  owner  of 
the  steamer  as  damages  for  a  collision,  which  oc- 
curred through  the  nei^l^eooe  of  the  master  and 


crew  of  tbe  veasel  insured.     Tbe  opinioD  of  tbe 
Court  upon  this  question  was  rendered  by 

Fletcher,  Justice.— Every  stipulation  in  a  po- 
licy of  insurance  is  to  be  construed  favorably  to 
the  party  entitled  to  its  benefit,  as  it  must  be  pre- 
sumed ihat  he  understood  it  in  its  most  favorable 
sense,  and  that  tbe  other  party  intended  he  should 
so  understand  it.  As  the  contract  of  insurance  is 
a  contract  of  indemnity  to  the  assured,  it  io  to  be 
lioerally  construed  in  his  favor.  There  can  be  no 
doubt  that  the  assnred  intends  to  obtain  tbe  full- 
est and  most  ample  indemnity,  and  that  tbe  in- 
surer means  that  he  shall  understand  that  bis  po- 
licy affords  him  that  indemnity.  Tbe  policy, 
therefore,  should  bo  so  construed  as  to  fulfil  these 
intentions.  It  is  only  by  such  construction  ibat 
tbe  contract  of  insurance  can  accomplish  its  use- 
ful and  important  purpose,  and  the  commerce  of 
the  world  be  carried  on.  When  tbe  plaintiffs  in 
this  case  obtained  insurance  against  losses  by  the 
perils  of  the  sea,  these  terms  were,  no  doubt,  un- 
derstood by  them  in  their  largest  senbe,  as  covet- 
ing all  losses  justly  attributable  to  those  peri's  : 
and,  no  doubt,  tbe  defeodaots  intended  that  they 
should  thus  understand  and  interpret  their  policy. 
To  carry  into  effect  these  intentions,  tbe  policy 
must  be  construed  favorably  for  the  insured  to 
give  them  that  security  which  they  believed  and 
bad  a  right  to  believe,  they  bad  obtained.  There 
should  be  no  subtle  reasoning,  no  shadowy  distinc- 
tions, no  straining  of  rules  to  narrow  and  restrict 
the  operation  of  the  contract,  so  as  to  defeat  the 
intention  of  the  parties.  Tbe  parties,  no  doubt, 
took  a  firaclical  view  of  the  matter,  and  had  re- 
ference to  all  possible  losses  known  and  unknown, 
which  might  be  justly  attributable  to  the  perils  of 
the  sea  in  the  broadt-'st  iiuiwrt  of  the  words. 
They  acted  on  no  nice  distinctions  or  subtle 
reasoning.  They  could  not  of  course,  foresee  aud 
specify  the  losses,  but  could  only  use  geucral 
terms.  "The  policy  sweeps  within  its  enclosure 
every  peril  incident  to  the  voyage,  however 
strange  or  unexpected,  unless  there  be  a  special 
exception.  Tbe  perils  enumerated  in  the  common 
policy  are  sufficiently  comprehensive  to  embrace 
every  species  of  risk  to  which  ships  and  goods 
are  exposed  from  the  perils  of  the  sea  ani  all 
other  causes  incident  to  maritime  adventure."  * 
The  parties,  no  doubt,  very  well  knew  that  there 
were  many  losses  by  perils  of  the  sea,  other  than 
the  direct  damage  to  the  ship  insured.  To  hold 
the  defendants  liable  only  for  that  would  leave 
the  plaintiffs  exposed  to  ruin  in  various  ways 
without  the  protection  they  intended  to  obtain 
and  supposed  they  bad  obtained  under  their  poli- 
cy. To  give  effect  to  the  meaning  and  intention 
of  the  parties,  therefore,  the  defendants  must  be 
held  responsible  for  all  losses  justly  attributable 
to  tbe  perils  of  the  sea,  as  well  as  for  the  direct 
damage  to  tbe  ship  itself.  This  principle  is  clear- 
ly illustrated  by  the  liability  of  uaderwriters  for 
a  general  average  loss.  A  ship  is  insured  against 
tbe  perils  of  the  sea.  a  part  of  tbe  cargo  is 
thrown  overboard  by  reason  of  a  peril  of  the  sea, 
and  the  ship  and  owner  become  at  once  chargeable 
for  a  proportion  of  this  loss  of  the  cargo,  and  tbe 
underwriter  ia  held  bound  by  the  policy  to  indem-  - 
nify  the  owner  of  the  ship  for  the  sum  he  has  to 
pay  to  make  up  the  loss  of  the  cargo.  Here  Is  po 
damage  to  the  ship  insured,  but  the  sum  thus 

V^Mit  Qom.  (6th  od.)  291.      ~~ 
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charged  upon  the  owner  and  ship  for  the  cargo,  is 
hold  to  be  a  losa  by  the  perils  of  the  aea  for  wl^ich 
the  underwriter  is  responsible. 

So  in  case  of  insurance  against  capture,  the 
underwriter  is  liable  not  only  for  any  damage  the 
•hip  may  have  actually  sustained  by  a'caplure, 
but  also  for  all  necessary  expenses  such  as  salvage 
&c.,  which  the  assured  has  been  put  to  for  the  re- 
covery of  his  property.  Thus  it  has  been  deter- 
mined that  the  underwriter  is  liable  for  a  sum  of 
monoy  paid  by  the  neutral  assured  to  belligerent 
captors  as  a  compromise  made  bona  jide  to  prevent 
the  ship  being  condemned  aa  a  prize.  So  the  lia- 
bility of  underwriters  foi  salvage  expenses  depends 
not  upon  their  having  engaged  to  indemnify 
against  them  by  any  express  words  in  the  policy, 
for  which  the  underwriter  is  liable,  but  they  all 
depend  upon  the  general  principle  that  where  the 
thing  insured  becomes  by  law  directly  chargeabl* 
with  any  expense,  contribution,  or  loss,  in  conse- 
quence of  a  particular  peril  the  law  treats  such 
peril  for  all  practical  purposes  as  the  proximate 
cause  of  such  expense,  contribution,  or  loss.  Upon 
any  other  principle  policies  of  insurance, '.instead 
of  being  a  protection,  would  serve  but  to  allure 
men  lo  their  ruin. 

Upon  this  principle  the  liability  of  the  defen- 
dants for  the  sum  claimed  in  this  suit  would  seem 
to  be  too  clear  for  controversy.  To  hold  that  the 
defendants  are  not  liable  in  this  case  would  con- 
flict directly  with  the  docrine  held  in  the  analo- 
gous case  which  has  been  referred  to,  and  thus  in- 
troduce inconsistency  into  the  law  where  consist- 
ency and  uniformity  are  most  essential. 

The  main  ground  of  defence,  however,  relied  on 
In  the  argument  is  that  there  was  negligence  in 
the  navigation  of  the  plaintitts'  ship ;  that  with- 
ont  this  negligence  the  plaintifl's  would  not  have 
been  obliged  to  pay  for  the  damage  done  to  the 
steamer  ;  and  therefore  that  so  far  as  respects  the 
payment  for  damage  to  the  steamer,  the  negli- 
gence was  the  proximate  cause  of  the  loss,  and 
not  the  collision.  Proiierly  to  estimate  the  force 
and  value  of  this  argument,  it  is  necessary  to  in- 
quire who  in  case  of  a  loss  arising  from  one  of  the 
perils  insured  against,  is  responsible  for  the  con- 
duct of  the  master  or  mariner  in  the  practical 
navigation  of  the  vessel "? 

It  seems  to  have  been  formerly  held  that  under- 
writers were  not  responsible  for  losses  which  hap- 
pened in  consequence  of  the  negligence  of  the 
master  or  crew  in  the  navigation  of  the  ship. 
This  doctrine  would  go  far  to  deprive  the  assured 
of  the  benefit  and  protection  of  his  policy  without 
any  fault  of  his  own,  and  would  greatly  lessen  if 
it  did  not  destroy  the  usefulness  of  insnrance^ 
Some  fault  or  negligence  on  the  part  of  the  master 
or  mariners  enters  into  almost  every  case  of  a  loss 
or  damage  of  a  vessel  at  sea.  The  danger  from 
such  fault  or  negligence  is  one  of  the  dangers 
which  the  assured  has  most  reason  to  apprehend, 
and  against  which  he  most  needs  and  may  reason- 
ably expect  protection. 

Besides,  such  a  doctrine  would  be  sure  to  in- 
volve the  assured  in  perpetual  controversies  and 
litigation,  in  regard  to  the  fact  of  negligence, 
whether  there  was  or  was  not  negligence,  and 
what  was  the  degree  of  the  negligence  if  any,  and 
whether  the  loss  was  or  was  not  in  consequence 
of  such  negligence.     These  would  be  difficult  and 


would  depend  va  many  contingencies,  thus  involv- 
ing the  rights  of  the  assured  m  ruinous  doubt« 
and  uncertainties.  To  avoid  such  evils  and  to 
five  effect  to  the  true  meaning  and  intention  of 
the  parties,  the  modern  decisions  have  established 
a  ditl'orent  rule,  and  one  much  more  in  consonance 
with  the  principles  and  purposes  of  the  coitract 
of  insurance.      ■  - .;  •?  »'  \ 

The  great  principle  now  well  established  is  that 
if  the  vessel,  master,  officers,  crew,  and  equip- 
ments are  competent  and  sufficient  at  the  com- 
mencement of  the  voyage,  the  assured  has  done 
all  that  he  contracted  to  do;  he  did  not  guarantee 
the  faithfulness  and  vigilance  of  the  master  and 
mariners  after  the  commencement  of  the  voyage. 
The  insurers  are  responsible,  provided  the  actual 
loss  arise  from  one  of  the  perils  insured  against, 
though  such  peril  may  have  occurred  in  conse- 
quence of  the  negligence  or  carelessness  of  the 
master  and  crew. 


ImproTements  la  Kentaekyi 

Kentucky  City,  Sept.  8,  1866. 
Mb.  Editor — 

Dear  Sir :  I  enclose  an  advertisement  of  a  sale 
of  lots  to  take  place  at  Kentucky  City,  on  the  22d 
of  October  next ;  also,  a  lithographic  platt  or  plan 
of  the  City. 

You  are  aware  that  the  largej  portion  of  that 
great  North  and  South  Railroad,  from  the  Qulf  ol 
Mexico  to  the  Lakes  of  the  North  is  now  com- 
pleted, and  that  the  cars  will  be  running  on  that 
whole  line  of  road  from  Mobile,  by  Kentucky 
City  and  Cairo,  to  Chicago  and  Galena,  before  the 
end  of  the  year  1866. 

You  will  perceive  that  that  road  runs  from  Mo- 
bile to  the  Mississippi  river  at  Kentucky  City, 
thence  a  ferriage  or  connection  of  fifteen  miles  by 
steam  packet  boat  between  Kentucky  City  and 
Cairo.  This  road,  running  North  and  South, 
crossing  the  parallels  of  latitude,  meets  with  and 
causes  a  constant  exchange  of  productions,  and 
forms  a  connecting  chain  between  people  of  every 
character,  and  climates  of  every  description,  and 
becomes  a  channel  for  distributing  their  varied 
productions ;  St.  Louis  is  the  great  central  depot 
of  the  vast  agricultural  and  mineral  productions 
of  that  immense  and  fertile  region  of  the  Upper 
Mississippi,  Missouri,  and  Illinois  rivers,  and  the 
dangers,  losses,  and  hindrances  resulting  from  the 
unsafe  and  uncertain  navigation  between  St.  Louis 
and  Kentucky  City,  has  induced  the  enterprising 
capitalists  of  that  great  and  growing  city,  and  the 
energetic,  enterprising  agriculturists  of  the  interi- 
or, to  organize  companies  to  constract  a  railway 

connectiou  fh>m  St.    Louis  via  the  Iron  Monotain, 

to  a  point  on  the  Mississippi  river  opposite  Ken- 
tucky City,  a  portion  of  which  is  now  being  rapid- 
ly constructed. 

The  nearest  and  most  practicable  connection 
from  St.  Louis  to  the  Gnlf  and  South  Atlantic 
cities,  will  ever  be  by  Kentucky  City  to  Mobile 
and  New  Orleans,  and  also  by  Kentucky  City  to 
Charleston  and  Savannah,  for  the  mouth  of  the 
Ohio  is  the  nearest  point  of  the  Ohio  and  Missis- 
sippi rivers  to  Nashville  or  Charleston. 

The  road  from  Nashville  to  New  Orleans  crosses 
the  Mobile  and  Ohio  road  at  Aberdeen,  Miss.,  and 
thus  gives  a  direct  route  from  St.  Louis  by  Ken- 
tucky City  and  Aberdeen  to  New  Otleans. 

An  act  of  Congress  "approved  9th  Feb.,  1853," 
making  a  grant  of  alternate  sections  of  public 
lands  for  the  Atlantic  and  Pacific  road,  ffom  a 
point  on  the  Mississippi  river  opposite  to  the  West 
end  of  Kentucky,  by  Little  Reck  and  Fulton  to 
Texa.s,  thus  definitely  and  irrevocably  fixing  by 
Congress  the  Eastern  or  Mississippi  terminus  of 
the  main  trunk  line  of  that  great  road. 

Kentucky  City  is  the  nearest  point  of  the  Mis- 
sissippi river  to  Louisville,  Cincinnati,  mouth  of 
Big  Sandy,  Baltimore,  &c.,  Slc,  and  as  it  never 
freezes  or 


gets  too  low  for  navigation  below  the 
perplexing  questions  of  fact,  the  decisiou  of  wbich^noulh  of  the  Otiio,  this  baa,  therefore,  been  de- 


-signated  as  the  "lower  end  of  the  upper  country," 
for  here  it  is  that  all  the  rivers  frem  the  Allegha- 
ny and  the  Rocky  Mountains  concentrate  their 
vast  waters  of  near  40,000  miles  of  navigation,  and 
where  railroads  from  the  Gulf  and  South  Atlantic 
will  meet  and  connect  with  those  from  the  North- 
ern Lakes,  and  from  the  Pacific  through  Texas 
and  Arkansas.  This  point  is  not  only  geographi- 
cally and  commercially,  but  politically  central, 
for  it  is  here  that  the  slave-holding  and  non-slave- 
holding  States  come  together  upon  this  mighty 
river;  and  it  was  this  political  centrality  which  so 
shaped  the  bill  in  Congress,  donating  the  public 
lands  and  fixing  the  beginning  or  terminus  of  the 
Pacific  road  at  this  point.  The  Northern  mem- 
bers in  Congress  would  not  vote  the  lands  and 
funds  of  the  nation  to  build  a  national  road  from 
a  point  upon  the  Mississippi  below  this,  and  op- 
posite to  a  slave-holding  State,  nor  would  the 
Southern  members  go  for  an  appropriation  from  a 
point  further  North  and  opposite  a  nono-slave 
holding  State. 

The  line  of  railroad  is  new  either  under  contract 
or  completed  the  whole  distance  from  New  York 
by  Baltimore,  Washington  City,  across  Virginia 
by  the  mouth  of  Big  Sandy  and  Lexington,  to 
Louisville.  This  line  of  railroad  fVom  New  York 
to  the  West,  passing  South  of  the  Ohio  river  to 
Louisville,  will  soon  be  completed,  and  the  public 
lands  already  granted,  will  secure  the  road  from 
the  West  across  Texas  and  Arkansas  to  the  West 
end  of  Kentucky,  thus  leaving  unprovided  for  only 
the  link  fVom  Louisville  to  Kentucky  City,  to  se- 
cure the  completion  of  the  great  Pacific  road  so 
as  to  pass  through  Kentucky. 

An  air  line  drawn  across  the  map  from  Balti- 
more to  the  Pacific  at  San  Diego  will  pass  over 
the  mouth  of  the  Ohio. 

The  line  of  railroad  will  soon  be  completed  from 
Washington  City  by  Lynchburg,  Abingdon,  and 
Cumberland  Gap  to  Danville,  Ky.,  and  if  extended 
thence  by  Bowling-green  and  Russollville,  it  will 
connect  at  Hopkinsville  with  the  road  from  Louis- 
ville to  Kentucky  City. 

The  road  is  now  completed  from  Charleston  to 
Nashville,  and  is  being  constructed  from  Nashville 
to  Hopkinsville,  which  will  secure  the  travel  and 
transportation  from  Charleston  by  Nashville,  Hop- 
kinsville and  Ky.  City  to  St.  Louis  and  the  great 
North-west,  though  the  "Nashville  and  North- 
western road"  will  give  a  nearer  connection  from 
Nashville  through  Tennessee  to  this  point. 

No  railroad  has  been  constructed  from  the  in- 
terior to  a  point  on  a  navigable  river,  without 
greatly  increasing  the  business  and  the  value  of 
real  estate  at  such  terminus.  Leok,  for  instance, 
at  the  immense  appreciation  of  real  estate  in  Nash- 
ville since  the  completion  of  the  Chattanooga  road 
to  Nashville. 

This  great  road  from  the  South  Atl.-intic  Slates 
to  Kentucky,  connects  the  best  harbor  and  most 
central  point  upon  the  Gulf  of  Mexico,  and  the 
most  eligible  and  nearest  point  upon  that  Gulf 
with  the  mouth  of  the  Ohio,  which  a  late  Senator 
(torn  Illinois  in  a  report,  made  to  the  States,  says 
"is  one  of  the  most  remarkable  points  on  the 
globe.  The  confluence  of  the  Ohio  with  the 
mighty  Mississippi,  a  spot  to  which  all  the  great 
rivers  of  the  West  converge,  and  where  most  of 
the  commerce  bound  on  their  bosoms  must  pass 
on  its  way  to  the  Ocean,  or  firom  State  to  State.— 
There  terminate  the  valleys  of  the  Tennessee  and 
the  Cumberland,  which  come  down  from  the  South 
as  if  to  meet  their  kindred  streams  from  the 
North ;  of  the  Ohio  fVom  the  East  which  throws 
its  branches  to  the  Alleghany  mountams  on  one 
side,  and  almost  to  the  borders  of  the  lakes  on 
the  other;  of  the  Upper  Mississippi,  which  de- 
scends almost  from  the  Frozen  sea  of  the  North, 
and  of  the  Missouri,  with  numerous  branches, 
stretebiog  to  the  Rocky  Mountains  in  the  West." 

Those  railways  radiating  from  this  point  in 
every  direction,  form  a  direct  communication  be- 
tween the  whole  interior  and  this  central  point, 
thus  opening  a  direct  avenue  for  Western  produce 
to  the  interior  of  the  whole  South,  and  will  cause 
the  bagging  and  rope,  flour,  and  pork  manofac- 
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turies,  and  other  articles  of  Western  products  for 
'.  the  South,  to  pass  from  here  od  Ihose  roads,  be- 
canse  by  Uiese  roads  they  are  at  the  market  for 
their  coDsumptioD  in  the  interior;  whereas,  wheu 
shipped  down  the  river  to  Vicksburg,  New  Or- 
leans, and  around  by  Mobile,  Savannah  and 
Charleston,  it  will  have  to  be  re-shipped  to  the 
planters  at  a  large  additional  expense,  for  such 
long,  roundabout  transportation,  re-shipments, 
Slc.  Therefore,  the  consumer  and  merchants  of 
the  interior  of  the  South  will  make  their  purchas- 
es at  Kentucky  City,  and  the  produce  and  mer- 
chandize of  the  Southern  States  for  Western  con- 
sumption will  be  forwarded  to  this  point  here,  to 
bt;  sold  or  exchanged  for  Western  productions,  or 
to  b«  shipped  still  farther  West.  The  aggregate 
of  all  these  varied  transactions  will  create  and 
concentrate  here  such  a  vast  amount  of  business, 
as  will  make  this  point  the  largest  and  most  im- 
portant city  of  the  Mississippi  valley,  for  all  those 
railroads  will  not  only  rapidly  populate  and  in- 
crease the  productions,  exports  and  imports  of 
the  whole  country,  but,  running  North  and  South, 
will  multiply  furnish  markets,  and  thereby  imme- 
diately spring  up  and  increase  to  an  enormous 
extent  a  trade  between  those  regions,  in  the  ex- 
change of  the  prodnctions  and  manufactures  of 
the  North  for  the  valuable  staples  of  the  South  ; 
they  will  originate  the  business  which  sustains 
them,  by  )>enetrating  sections  abounding  in  the 
richest  agricultural  and  mineral  productions,  but 
so  secluded  from  all  other  avenues  of  communica- 
tion, as  to  have  remained  undeveloped  hereto- 
fore. 

f  Thore  must  be  some  great  and  prominent  cen- 
tral point  between  the  North  and  South,  at  which 
will  concentrate,  for  sale  or  for  exchange,  the 
staples  of  one  section  for  those  of  the  other.  The 
South  Atlantic  and  Gulf  cities  have  been  striving 
to  connect  with  the  Ohio  and  Mississippi  vallies. 
If  it  be  true  that  Kentucky  City  is  the  nearest 
point  of  the  Ohio  and  Mississippi  rivers  to  Charles- 
ton and  Savannah  and  to  all  the  South  Atlantic 
States,  and  that  the  railroads  are  or  will  be,  in 
twelve  months  completed  connecting  those  cities 
and  States  with  this  point,  will  not  the  fact  that 
this  point  is  at  the  junction  of  the  Ohio  and  Mis- 
sissippi and  below  all  their  tributaries,  and  that 
the  railroads  from  the  North  and  West  will  meet 
here  with  those  for  the  East  and  South,  prove  that 
this  must  inevitably  become  the  great  centre  of 
trade  and  commerce  1 

It  must  be  evident  to  all  who  will  investigate, 
that  the  300  acres  which  we  now  propose  to  sell 
in  lots  of  various  sizes  immediately  upon  the  river, 
and  above  and  below,  and  all  around  the  depot 
grounds,  offer  greater  opportunities  for  specula- 
tion than  were  ever  before  presented. 

I  am  Very  Respectfully, 
Your  Obedisnt  Servant, 


temporary  loan  of  jEIS.OOO  was  obtain,  d  t'utin  tlie 
Government,  About  £160,0000  additional  wab 
all  that  was  required  to  put  the  road  in  running 
order  for  its  entire  length  to  Qoderich,  167  milesj. 
This  was  expected  to  be  raised  in  England,  and 
an  agent  was  dispatched  thither  for  that  purpose, 
in  the  Spring ;  but  owing  to  the  panic  then  pre- 
vailing in  regard  to  all  railroad  securities  on  thie 
continent,  the  measure  had  to  be  abandoned,  and 
the  property  leased,  which  was  done  according  to 
instructions. 

After  paying  interest  on  the  mortgage  bonds,  U 
will  be  seen  that  the  company  will  receive  no  le- 
turn  on  their  capital  the  first  years.  When  the 
renUl  risas  to  £40,000,  a  balance  of  £10,000  will 
be  applicable  to  dividends,  being  nearly  five  per 
cent,  on  the  investments.  This  will  probably 
prove  a  disappointment  to  many,  and  be  a  chedk 
to  corporations  voting  appropriations  so  liberally, 
unless  these  are  backed  up  properly  by  individniil 
subscriptions.  Still,  there  is  no  doubt  that  the 
people  along  the  line,  though  temporarily  losers, 
will  be  much  the  gainers  in  the  long  run,  by  the 
additional  facilities  they  enjoy,  and  the  increased 
value  to  their  property  caused  by  the  building  jjf 
the  road.  ! 


•  Vi-*—- 
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Bwfliala,  Brantford,  and  Godcrleh  Ilailroad« 

This  road  has  been  for  nearly  a  year  in  opera- 
tion as  far  as  Paris,  81  miles,  or  nearly  half  its  en- 
tire length.  In  addition  to  the  above,  consider- 
able progress  has  been  made  in  the  grading  of  the 
line  to  Stratford,  and  some  work  done  beyond 
the  latter  point.  Our  readers  are  aware  that  this 
work  has  recently  been  leased  to  an  Engl'sh  com- 
pany, who  have  agreed  to  finish  it,  and  pay  the 
lessors  £30,000  per  annum  as  rent,  increasing  the 
same,  after  seven  years,  by  £'2,600  annually  till 
the  rent  amounts  to  £40,000  at  which  it.  is  to  re- 
main. The  liabilities  of  the  company,  at  the  date 
of  the  lease,  were  as  follows —    „. 

Capital  Stock i.»....... £214,000 

First  Mortgage  on  Ist  section.  .«I«  .•.*'.  »,  126,000 

Do.  2d      do.     ....:':...  180,000 

Second  Mortgages 195,000 

ToUl £714,000 

.-    The  greater  part   of  the   stock   was  obtained 
ft'om  corporate  subscriptions.    In  February  last,  a 


-    IMPORTANT 

'      "■^'  TO 

engineers.  Contractors, 

AND  OTHERS. 
JOHN  WILEY,  351  Broadway, 

UiS   jrsr   BICEIVED  ; 

THB  PRACTICAL  RAILWAY  ENGINEER  -A  rone 
dascriptioD  of  the  En(;ineering  aii<l  Meohauical  Operati<«i!j 
and  Structures  which  are  combiued  in  the  fonnation  cil  ri^l- 
waya  for  public  traftic  ;  with  Fact*,  Fitiures,  and  Data,  In- 
tended to  assist  the  Civil  Kogioeer  in  designing  .-ind  axecat 
ing  the  iiu(>ortaDt  details  reijuirod  for  those  great  Piib|ic 
Worku.  By  O.  Dbtsdalb  DcMPSEr,  O.B.  Fourth  edilkin, 
revised  and  greatly  extaoded.  Seventy  one  double  guaijto 
plates,  seventy-two  wood  cuU>,  snd  portrait  4to.  Pribe 
116.00. 

WEALE'g  ENGINEER  S  AND  CONTRACTOR'S  POCKET 
BOOK,  for  the  years  1856  and  1866.    12aio.   turk.   $2.00. 

W^  iomn  WiLBT  hai  aim  on  harul  t/ir  foUowin^  denratU 
WorkB  for  Engineers: 

OUTLINES  OP  THE  METHOD  OF  CONDUCTING  A 
TRIGONOMETRICAL  SURVEY.  By  CapUio  Pfe.n  s, 
Royal  Engineer.     8vo.   Illustrated.   $3.60. 

EXAMPLES  OF  RAILWAY  MAKING.  Witii  Practioal 
Iltuatratioaii.  With  specimena  of  American  Bridges,  4cc. 
8vo.    $3  50.  T 

HANDBOOK  OF  PLAIN  AND  ORNAMENTAL  MAPPING 
AND  ENGINEERING  DRAWING,  consisting  <if  ev^ry 
style  of  embellisliment  and  wntini^.  By  Benjauix  P.  w\l- 
SON      With  colored  platt-s.     4lo,     $12  00. 

HYDRAULIC  TABLES,  CO-EFflCIENTS  and  FOKMUI  £ 
for  fioding  the  discharge  of  wati-r  from  orifices,  notch  ?e, 
wiers,  pipes,  and  rivers.  By  John  Nkville,  C.  E.  8  o. 
$2.76. 

RAILWAY    ENaiNEERJNO,   and   FIELD   WORK    PRE 
PARATORY  to  the  construotiiHi  of  railwayx,  Ac  ,  Ac.     By 

I.  Bakbb.     8vo.    $L60. 
PRACTICAL  TREATISE  ON  CBMBNT  AND  MOBTAltS, 

By  L.  J.  ViClT.     1  vol.  8vo.     $3.50. 
MANUAL  OF  TOPOGRAPHICAL  DRAWING.    ByLKut 

B.  S.  Smith,  C  S  Anny.    8vo.    $1  60. 

Together  with  a  large  assortment  of  standard  Bngineei  ing 
and  Mechanic  il  work!<,  a  catalogue  of  which  will  b«>  sent  hy 
mail  to  any  one  desiring  it.  2140 


Uallroad  Iron. 

TONS   'Guest'   rail*,   Erie   pattern,  bs  IhK  to  llie 
yard,  to  arrive  in  November,  <br  bale  1./ 

ELLIOTT  tL  CO.,        J 
40ti  fix-  4  William  Kt. 


500 


LOCOMOTIVE  FOR  SALE. 

FOR  sale  a  Locomotive  Engiiie. 
Weight  about  28  tons.         .  . 

Cylinders— 15 >ii21.         .  *        ■'     • 
Driving  Wlieels— 5.S  ft  dUm. 
Boiler  -  48  in.  inside  diani. 

160  Copper  Flues— 2  in.  iubi<le  diani.,  ll>t  tl.  lung. 
Fire  Box — 60t3M  in.  inside. 
Capacity  of  TeiidtH-— about  1,800  gallnii.<i. 
Gauge  of  MacliiDe'-4  ft.  8>i,  iik 
Tlie  abov<'  engine  in  newly  completed  aii<l  is  warrant*^  in 
every  rei<pect,  and  can  be  delivered  to  any  (loiiit  West,     for 
further  |>articutar8  apply  to 

CLARK  4.  JKHIP, 
:.-■■"-    \        '    \'     ■■       Oenerai  JiaUruad  AfrenU, 

In  BBA\Ba  ST.,  N.  T. 

Eogiiieaof  other  dim«aaioiie  for  sale.  Apt>ly  as  al>ove. 


CANNEL  COAL  COMPANY, 

OF 

COAL  SIVEB,  V1B6INIA. 

THIS  Comiwiiy,  having  expended  '>v<.-r  $200,000  in  dev^op- 
ing  thi'ir  pro|«erty.  are  now  setKiing  Coal  to  niurkK.  They 
own  7,800  acres,  conuiiniiig  both  CaniM.-l  C<ttl  and  ali^o  a  veo' 
Hue  variety  of  Itiplint  Coal,  HUitatlr  for  steamlioata  and  manu 
facturing  purjiWii.  Their  laihl  ha*  a  river  fToiitage  of  over 
fine  miles — the  miiMM  open  iliructly  upon  tlie  Tiver  360  miiea 
from  Cincinnati,  and  arc  ut  lea.<t  225  mii>-s  nearer  that  market 
than  )hc  ininef  of  Pittsburgh,  wliich  have  hereUtfore  l>eeti  the 
chief  «our<;e^  t>f  supply  lor  Ciiwiunati 

Cot^t  of  Co4  in  Ciixtinnati  from  tbe  CANNKL  COAL  COM- 
PANY OF  dOAL  RIVER,  V:i  ,  nvr  t..  »i\k  and  a  uai.p 
cents  per  bui«ilel.  Co>l  of  Coal  in  Cincinnati  ftoiii  the  I'lTTH 
BURGH  imots,  bkvbn  amd  A-HAl.r  cent«  a  busln-l.  Average 
price  at  Ciiiciiuiati  lor  laa  twelve  yeais— lU  c>>uti'  a  Uibliel. 

The  Company  laii  now  mine  8  to  10,000  husbi'l>  daily,  and 
owing  to  tlieir  extensive  river  frootage  ca.  easil}  treble  Utis 
quantity. 

A  full  rejKirt  of  the  condittun  of  tlie  Couipaoy  may  t>e  ob- 
tained, and  tM8  l.alais'«-  of  Die  stock  suhhcr  bed  for,  at  the  nf- 
ticeof  I         .  J.  A.  UNDKRWUOD  &.  *»ON, 

22  Hschaugt  place,  Aac  Yorik 

Nbw  Yob^  30(Ii  August,  1866.  linS7 


IRON   WORKS    FOR    SALi:. 

THE  GLOBE  IRON  WORKS  situated  in  and  ext«:ii. mg 
from  83<1  to  3Ub  streets  and  directly  upon  the  line  of  llie 
Hudson  River  Railroad  and  the  North  River.  This  pro^x  rt> 
consists  of  nineteen  lots  of  ground  with  Machioe  shop  tliert  on, 
140  feet  by  60,  and  three  stories  high,  a  Foundry,  104  ft.  by  80, 
Boiler  Shop,  92  ft.  by  60,  and  Brash  Foundry,  25  it  by  15.  The 
above  were  V>uilt  about  lour  years  since  in  the  most  .»iit)stai  hal 
manner,  all  of  brick,  with  i^late  roofs,  and  copper  gut  er* 
tbroughoat,  and  for  strength  and  durability  are  iinsurpasset  by 
any  in  Uie  City. 

They  were  constructed  with  especial  refereoce  to  Locomo  ive 
and  heavy  Engine  and  Mill  Work,  and  the  location  is  admin  bl.v 
adapted  to  that  businese.  The  Engine  and  Boilers  and  allluic 
tools  with  which  the  Works  are  amply  i^upplied  are  ofjtbe 
most  approved  style  and  workmanship  and  now  in  excel  lent 
running  and  working  arder. 

The  tools  will  be  sold  either  with  or  separate  Irom  the 
buildings  and  lots.  i 

For  terms  &e.  which  will  be  made  easy  inquire  on  rhe  bre- 
■liaea,  «t  of  G.  B.  Haktbob,  1028  Broadway,  or  ▲.  Sm  tb, 
17*  Weat  28th  st,  New  York.      .  .^.^    .  .^    . .  40tf^ 


To  Itaflroad  Contractors. 


PROPOSAIJS  will  be  received  by  the  subscriU  r,  from  re- 
Ki>onMbli'  co.itractor.-',  until  October  l>t,  for  the  (rrading, 
Fencing,  Superstructure,  artd  Equipment,  together  or  lo-iiarate- 
ly,  of  a  railroad  about  fifteen  utile^  long  in  the  vicimty  of  thia 
city.  j 

The  Map,  Frofile,  and  Plans  of  tlie  work,  may  be  »cen,  and 
any  further  imbrmalioii  obtained  on  applicatuHi  to  the  under 
signe<l,  after  i  o'clock  p.m  ,  at  No.  22  Courtlandt  street,  N.  Y. 

I      OLilVKR  W.  1.EK, 

CVri^  Engineer. 
Nbw  Yob^,  ScpL  5Ui,  1855.  4t^ 

Ndtlce  to  Contractors. 


OFFICE    or   .><TATE    EKGIKEEK    BCENAM.-TA,  > 

I  Orange  Mill  Post  Office.  \ 

I     St.  Johyia  River,  Kio.,  August  -HMh,  185&.      ^ 

SEALED  P9tOPOS.\LS  will  be  received  at  this  office  unUI 
the  20tb  day  ut  August,  1856,  for  constructing  u  Canal 
with  its  nectissary  appendages,  such  as  Lift  LucWk,  (iuard 
Locks,  Basing,  &c.,')  from  Lake  Harney  un  the  Si.  Johns  river, 

to  Indian  rivter,  a  distance  of  thirteen  miles  an<1  ;{.4lo  feet ; 

authorized  l>y  the  General  As.^eml'l.v  of  thi-  i^tate  ol  Florida 
at  its  &e$si0U;0f  laH  and  'iw,  entitleil  °°Au  Act  to  provide  tor 
and  encourage  a  liberal  system  of  Internal  Improvements  in 
this  Sute." 

Proposals  twill  specify,  t/ie  amount  Jur  irAicA  tk«  irork  tcatf 
he  done  ;  the)  nutde  and  manner  m  witich  payments  aii  Ui  be 
nuuir,  whett^r  in  Lands,  or  Money,  or  (M>rtJoDti  of  eaciL 

Mat>s,  ProiUea,  and  Estimates  can  be  seen  at  this  otli<c,  and 
any  information  obtained  by  udilressing  the  ondersigrjcd  at 
•'ttrange  Mill  Post  Office,  St  Johns  Jitver,  Plurida." 

Proposals  will  be  received  for  constructing  a  f.ailboao  over 
the  same  ground.  F.  L.  DANCY, 

lyS5  sute  Engineer,  State  of  Florida. 


I  NOTICE  TO 

Railroad  Contractors. 


r^HE  undersigned  hereby  wishes  propi»?«ls  adilrenaed  to 
h:ra  at  Peierstmrg,  Va  ,  till  the  20th  day  of  Oci..(*r  next 
ensuing,  lor  the  execution  of  the  masonry  of  two  liridges  of 
the  Xorfo'k  and  Pet<!r»l>urg  Railroud. 

The  sit«t  of  ttiei-e  bri<1ge8  occur  neai  Petersburg,  and  are 
w.tbin  SOl)  ft«t  of  each  otiier. 

Thoy  concain  in  about  equal  quantities  some  2,200  cul»« 
yar<l  of  ma»0nr>'. 

Plans  and  specificationa  may  l>e  seen  at  the  Diviaioo  Eo- 
gineer's  office  in  Petersburg. 

WILLIAM  MAUONS, 
6t3«  Cfaef  Engineer,  fc 


j^:-.7^ 
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To  Civil  JBngineers  and  Con- 
tractor§. 

JUST  PDBLISHBD— AsetofTablos  for  tindng,  at  aglaoM, 
tbe  true  cubical  content  uf  £icavmtion  and  Kmhankmenta 
for  all  Baaea,  and  for  every  variety  of  Orouod  and  Side  Slofies. 
By  M.  E.  Ltohs,  Associate  Engineer,  Lebanon  Valley  R.  U. 

The  Tables  are  24  io  number,  printed  in  clear,  bokl  type  oo 
sheets  of  tinted  paper,  25x16  lucbea.  SoM  in  sepaiate  sheeta, 
at  25c.  each,  or  the  whole  handsomely  bound  in  cloth  in  one 
volume  for  $7.50,  by  Joseph  HuFTr,  139  Cbestout  St.,  Phila.-, 
Wm.  Mihifik,  Baltimore,  Mi.;  Sntwistlb  4c  Boh,  Alexan- 
dria, Va  ;  MoClbar  tc  Co.,  Toroato,  C  W.,  ai>d  by  a!l  book- 
■el'ers. 

TestimoivAla  may  be  seen  at  the  oiBce  of  this  paper.        38tf 


FIRE  BRICK  WORKS, 

READING,  PENNA. 

FIRE  BRICK  celebrated  quality,  delivered  to  order  at  tbe 
Work;),  Phila.,  or  at  any  place  in  the  United  Statea. 
Addreaa:  ISAAC  BERTOLET,  or 


Notice  to  Contractors. 

PROPOSALS  will  be  received  at  the  office  of  the  Hendeiw 
so.f  &  Nasbvilli  Railroad  Co.,  in  Mddisonville,  Ken- 
tucky, until  tlie  first  Monday  in  October  next,  for  the  grubbing, 
clearing,  grading,  and  masonry  of  said  road  or  any  part  there- 
ot  Tbe  work  will  be  divided  into  convenient  sections  to  suit 
bidders,  of  not  less  than  half  a  mile.  Proposals  will  be  opened 
at  ttie  city  of  Uenderson  on  the  said  first  Monday  in  October, 
at  which  time  and  place  tbe  Board  of  Directors  will  meet  for 
that  purpose.  E.  G.  SKBREB,  Pres't 

6t36  Chas.  Sbtmoub,  Chief  Engineer. 


6m37 


WM.  A.  WELLS,  Agent. 


i 


$750,000 

NEW  YORK  &  HARLEM  RAILROAD 
SECOND  MORTGAGE 

Seven  per  cent.  Bonds. 

I^THE  UNDERSIGNED  OFFER  FOR  SALE 
SEVEN  HUNDRED  AND  FIFTY  THOUSAND 
DOLLARS  of  the  SECOND  MORTGAGE  SEVEN 
PER  CENT.  BONDS  of  the  NEW  YORK  AND 
HARLEM  RAILROAD  COMPANY,  part  of  an  Is- 
sue of  One  MillioD  Dollars. 

These  Bonds  are  secured  by  a  Second  Mortgage 
upon  the  road,  upon  which  has  been  expended 
more  than  $8,000,000,  acd,  with  the  first  issue, 
will  make  the  mortgage  incumbrance  upon  tbe 
Road  four  million  dollars,  or  less  than  half  its  cost 
ap  to  this  time. 

Thia  mortgage  covers  a  large  amount  of  real 
estate  in  this  city,  as  well  as  many  parcels  on  the 
line  of  the  Road,  not  included  in  the  first  mort- 
gage, upon  the  rolling  stock  and  furniture  of  the 
Road,  valued,  (as  per  inventory  of  31st  March 
last,)  at  S781,029. 

The  Bonds  are  issued  with  Interest  Coupons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  year,  and  the  principal  reimburs 
able  on  the  first  day  of  August,  1864. 

The  mortgage  is  made  to  the  Farmers'  Loan 
and  Trust  Co.  of  this  city,  as  Trustees  for  the 
Bondholders,  and  recorded  in  all  tho  Counties 
through  which  tbe  Road  passes. 

The  proceeds  of  the  Bonds  will  be  applied  to 
the  payment  of  the  floating  debt,  and  the  com- 
pletion of  the  double  track  to  White  Plains. 

The  security  upon  which  the^e  Bonds  are  based 
is  believed  to  bo  in  all  respects  ample.  The  an- 
nual gross  earnings  of  the  Road  now  exceed  one 
million  dollars,  and  the  prospective  business  is 
highly  encouraging.  Circulars  containing  a  de- 
tailed statement  of  the  property  pledged  for  the 
above  loan,  and  any  further  information  respect- 
ing it,  can  be  had  upon  application  to  WILLIAM 
A.  WHITEHEAD,  Treasurer  of  the  Company, 
No.  1  Centre  street,  New  York,  or  to 

WM.  ALEXANDER  SMITH  &  CO.,  62  Wall  St., 

New  York,  8th  August,  1865.  lm.85 


Notiee  to  Contractors. 

F.NaiNeER'sOrFICC  CHARLESTON  a  SAVANNAH  R.  R 

Charleston,  Sept.,  21,  1866 

SEALED  proposals  will  be  received  at  this  of- 
fice until  the  9th  day  of  October,  1856,  f(« 
WOODEN  BRIDGES  on  piers  and  abutments  of 
masonry,  over  Abhley  River,  oa  the  line  of  the 
Charleston  and  Savannah  Railroad.  Three  lines 
are  proposed  :  one  crossing  from  a  point  near  tbe 
foot  of  iJalhoun  street ;  another  near  the  northern 
limit  of  the  city ;  the  tbird  near  Bee's  Ferry, 
about  eight  miles  above.  The  width  of  waterway 
on  the  first  line  is  about  2500  feet;  the  greatest 
depth  about  36  feet  at'low  water.  At  the  second, 
the  width  of  waterway  is  about  2000  feet,  the 
greatest  depth  about  30  feet.  At  the  third, 
tbe  waterway  is  about  800  feet  wide  and  24  feet 
deep.  The  range  of  tbe  tide  is  from  6  to  9  feet. 
The  quantity  of  masonry  in  either  of  tbe  long 
Bridges,  will  be  between  6600  and  0000  cubic 
yards  ;  in  tbe  other  about  1400  cubic  yards. 

The  river  bottom  is  a  bed  of  soft  alluvla<  mud, 
resting  upon  a  stratum  of  clay  and  small  shells, 
about  8  feet  thick ;  under  this  is  the  marl. 

Proposals  will  also  be  received  for  building  these 
Bridges,  by  using  for  tho  piers  cast  iron  cylinders, 
driven  by  Dr.  Pott's  pneumatic  process;  and  also 
for  building  them  upon  piers  of  piles. 

The  superstructure  will  be  truss-framed,  on 
Howe's  plan.  The  spans  on  the  stono  and  iron 
piers  will  be  140  feet,  tbe  truss  n-ame  21  feet 
high. 

For  Pile  Bridges  the  spans  will  be  60  feet,  the 
height  of  the  truss  12  feet.  A  double  draw,  giving 
two  openings  of  65  feet  each,  is  required  in  each 
Bridge. 

Contractors  intending  to  submit  proposab,  may 
obtain  specifications  of  the  work  by  application  at 
this  office,  where,  also,  they  may  examine  detailed 
drawings  of  the  Bridges. 

Proposals  may  be  submitted  separately  for  the 
masonry,  for  tbe  cast  iron  piers,  and  for  the  su- 
perstructure. Bids  for  the  Pile  Bridge  will  em- 
brace piers  and  superstructure. 

It  would  be  preferred  that  one  Contractor 
should  undertake  all  the  work  of  either  Bridge. 

Proposals  should  be  addressed  to  the  under- 
signed, and  endorsed  "Proposals  for  Ashley 
Bridge.  "  JAS.  S.  WILLIAMS, 

39  Chief  Engineer. 


LOCOMOTIVE  ENGINES 

FOR  SALE.      - 

THE  Virginia  Central  Ralroad  Company  have  several  loco- 
motive eogine  j  which  are  too  light  for  tbe  service  now  re- 
quired on  the  road,  and  which  it  is  desirable  to  sell,  or  exchange 
for  others  of  a  heavier  class. 

Toe*o  engines  are  in  good  order  and  hi  regular  daily  service, 
and  are  recommended  to  parties  needing  locomotives  of  thvii 
claaa. 

They  arc  for  tbe  usual  gauge  of  4  feet  S)i  inches,  all  eight- 
wbeeled,  and  outside  connected. 
Weigbt  from  13  to  16  tons. 
They  are  from— Mobris  &  Brotbbb  of  Philadelphia,  and 

Talbot  k.  Bbotbbb  of  Richmond. 
For  farther  particulars  apply  to  the  uoderaigned. 

H. ».  WHITOOMB,  Sup'r, 
9t*»  RigSMWlD,  va. 


To  Railway  Companies,  Car 
Builders,  &c. 

THE  subscriber*  are  prepared  to  fUmish  at  short  notice,  at 
lowest  market  rates,  for  cash  or  approved  credit — 
Flat,  H,  and  Bridge  Rails,  American  maka. 
Beat  Rolled  Railway  Axles. 

Beet  Wrought   do.      da    any  pattern.  •  "'.;  .  ^ 

Wrought  Iron  Chairs,  approved  patterns. 
Best  Hook  Head  Spike*,  all  sizes.  '  .  J 

Beat  Quality  Bar  Iron,  used  in  maclilne  abop*. 
They  will  also  contract  to  r»roUOId  Rails  of  any  pattern  that 
may  be  wanted. 

The  highest  market  vnlue  in  cash,  or  in  ezcbange  for  any  of 
the  above  articles,  will  b«  allowed  (or 
Old  Rails  or  Scrap  Iron, 
.'  >        Do.  Axlea  or  Tyrea,  .,.• 

Do.  Steel  Springs,  .-. ,    ^ 

Wrought  and  Cast  Iron  Tununga,      <'>...  >v'  .^ ,.  f^ 
Broken  Car  Wheels, 
Old  Oast  or  Wrought  Chaira. 
Address-  HENRY  ii.  NICHOLS  *  CO., 

Commission  Merckmts, 
6m20  70  Water  at,  Nbw  Tobk 


EZTZHSIYE  SALE  OF  TOWH  LOTS, 

KENTUCKY  CITY, 

IN   TBB 

COUNTY  or  HICKMAN,  STATE  of  KENTUCKY, 

On  the  22d  of  October,  1855. 

WE  beg  leave  to  invite  your  attention  to  our  extensive  aale 
of  TOWN  LOTS,  which  we  propose  to  make  at  public 
outcry,  commencing  on  tbe 

22d  OV  OCTOBER  NEXT, 
in  a  NEW  TOWN,  recently  laid  off  and  eMtabUshed  in  tlKS  County    . 
ol'  UiOKMAN,   State   of  Kentucky,  on   the  Kast  bank  of  the 
Mississippi  River,  to  be  hereafter  known  as 

KENTUCKY  CITY. 

Our  prominent  object  is  to  secure  the  rapid  growth  of  the 
place,  but  we  wish  to  hold  out  no  other  inducements  tlwn  such 
as  are  presented  by  tbe  nature  of  the  site,  and  tbe  advantages 
of  an  eligible  lucation,  rich  surrounding  country,  fertile  Koil, 
salubrious  climato  and  the  mo^t  favorable  opportunities  fur  out- 
let and  access  both  by  railroad  and  river. 

We  wish  to  interest  the  Merchant,  tbe  Factor,  tbe  Artizan, 
the  Trader,  and  the  Mechanic,  and  induce  them  to  settle  in  our 
city — to  all  such  we  say,  look  at  the  prominent  facts  connected 
with  this  kication,  and  judge  whether  its  fiiture  is  not  to  be 
brilliant,  far  sorpaasing  any  of  its  neighbors.  The  site  tbr  Kbn-  '. 
TDCKT  OiTT  is  tiigh,  ncver  interrupted  by  overflow,  or  anythmg 
of  that  sort  It  is  below  tbe  mouth  of  the  Ohio,  and  of  course, 
below  all  the  obstructions  In  navigation  from  low  water  in  sum- 
mer, or  the  ice  in  winter, 

Tlie  Harbor  along  the  ft-oot  of  our  town  is  equal  to  any  found 
apon  the  river,  from  New  Orleans  to  St.  Louis,  with  an  enduring 
and  permanent  bank.  The  soil  of  the  interior  la  very  fertile, 
tbe  climate  salubrious,  and  the  country  rapidly  settling  with 
wealthy  Ihrmers.  Our  forest  furnishes  ttmt>er  proverbial  for  its 
excellence  and  variety  ;  and  a  spirit  of  enterprise  and  industry 
is  awakened  among  our  citizens  generally.  Within  the  limila  of 
Kbntuckt  Citt  the  Mobile  and  Ohio  Railroad  Company  have 
located  a  Northern  tenninua  of  their  road,  with  twenty  acres 
of  land,  appropriated  for  Statiuu  and  Depot  grounds,  Machine 
shops,  Foundry,  Engine  hou;iCs,  &c. 

by  a  regular  line  of  Packet  Boats,  a  daily  connection  with 
tbe  Illinois  Central  Railroad,  at  Cairo,  will  be  bad,  and  by  this, 
you  will  see  that  the  vast  stream  of  travel  ft'om  the  Eastern  to^ 
the  Southern  cities,  and  from  the  Soutb-west,  will  be  poured  in 
upon  us. 

Tbe  inunense  intercliange  of  commodities  created  by  a  line 
of  roads  extending  from  the  Gulf  of  Mexico  to  tbe  Northern 
Lakes,  crossing  so  many  lines  of  latitude,  must  in  a  great 
measure  take  place  in  the  warehouses  of  Kbntdckt  Citt,  for 
here  the  chain  of  railroad  is  broken,  and  the  link  between  this 
place  and  Cairo  must  be  supplied  by  steamboat  transportation, 
lience  in  our  warehouses  and  upon  our  wharfs  must  accumulate 
the  Cotton  and  Sugar,  the  Rice  and  Tropical  Fruits  of  the 
South,  brought  up  by  our  railroad,  to  be  exchanged  for  the 
Provisions  and  Bread  stufls,  Hemp,  Bale  Rope,  and  Bagging, 
and  all  the  products  and  manufactures  of  the  West  and  North, 
brought  down  to  us  upon  tbe  railroads  and  rivers  from  above. 

You  may  yourself  judge  of  tbe  amoimt  of  employment 
promised  by  this  to  the  mechanic  and  citizen,  the  field  of  enter- 
prise open  to  the  speculator,  and  tl)e  extent  of  profitable  in- 
vestment offered  to  the  capitalist.,  by  tbe  amount  of  produce 
annually  borne  upon  the  Mississippi  river,  computed  last  year, 
we  t>eUeve,  at  two  hundred  and  fifty  milUons  of  dollars,  and 
the  number  of  persons  engaged  in  travel  of  which  we  have  no 
means  of  getting  an  estimate. 

We  request  public  atteution  may  be  directed  to  the  conadera-  ' 
tion  of  these  facts,  the  just  claims  of  our  Aiture  city  property 
weighed,  and  we  would  be  pleased  to  have  you  with  us  on  tbe 
day  of  our  Public  Sale  of  Lots. 

Respectfully  youra,  '-- 

E.I.  BULLOCK, 
J.  ,       .,  •.•       W.  U.  H.  TAYLOR, 

BEN.  EDWARDS  GREY, 
Trustees  and  Proprietors.  • 

Kentucky  City,  July  1855.  36 


Meigs  ft  Greenleaf, 

Office  No.  28  WiUiam  St., 
TT7TLL  Rive  prompt  attention  to  tbe  purchase  and  aale  of 
W    STOCKS,  BONDS,  *c.,  atricUy  on  commisaion.  Ordert 
rea[  ectAilly  aolicited. 

0HA8.  A.  miOS,  laU  Cashier  Am.  Ex.  Bank. 
A.  W.  OREENLXAf ,  late  of  No.  2  Wall  st. 
RBrBBBMCBS  :  American  Exchange  Bank,  Bank  of  tbe  R» 
public.  Metropolitan  Bank,  Merchanu'  Bank.  lylS 


ELLERY  Sl  GIBBONS, 

No.  10  Wall  St., 

BANKERS.  DEALERS  in  DOMX8TI0    and  FOREIGN 
EXCHaNOE,   &c.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  geoetkL 

BBFBBBBOaS. 


D.  R.  Mabtix,  Prea't  Oc*n  B'k, 

N.Y. 
Silas  K.  Etbbbtt,  of  Everett 

A  Brown,  N.Y. 
WILU,  FAItOO  *  Oo.       18tf 


OoBSBLius   W.  Lawbbxoi, 

Esq.,  N.  Y. 
Dbbxbl  &  Co.,  Bank'a,PUlad. 
Samubl  Willbts,  Preset  of 

Am.  |xctiikng«,Swk,  JX.  T. 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
beat  quali^,  put  up  compactly  in  packages  of  10  to  1,200 
Um.  each.  Directions  for  shipment  ahould  accompany  order* 
which  will  be  promptly  executed.  ■'; 

J.  M.  HALL  &  CO.,  *; 

40084  20  Oedar  at,  New  York.      ^ 

BAILEY'S 
Patent  Reelininer  Car  Seat. 

Patented  October  lOth,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  apace,  and  is  imrivalcd  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
tbe  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simple  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  tbe  ordiiaary  Car 
SeM. 

Railroad  Companies  and  Car  Buildera  are  invited  to  call 
and  examine  the  seit  at  the  office  of 

WARD  dc  8IN0LAIR,  102  Broadway,  N.Y.,  or 
BRIDGES  *  BBOTHER,  64  Coortlandt  st,  N.T^ 
^wh«r«  onl«rf  fxv  rw^ived.  86tf 


■a 


AMERICAN    RAIIiROAD    JOTTRltAL* 


639 


LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


.:>    ;.v  ;:f  ..;>k>  ■•- 


w 


E  are  now  prepared  to  rumisfa  this  Car  to  railroad  com- 
panies at  short  notice  and  reasonable  rates. 
Notwithstanding  its   extraordinary  advantages,  the  prices 
will  be  arranged  wholly  with  reference  to  the  cost  of  construc- 
tion—without regard  to  patent  righta.-  ,  ■.  ,  -  '  •  ; ' 
We  are  now  building  passenger  and  freigbt  ctin  for  several 

companies;  and  it  is  desirable  that  pa' ties  Qrdetiq^gire  early 

,  ».    .  .  ■■-.J'-.  J r^.f  c*.  j'A- .  ■•- 

notIce  of  their  wants.  .:■ 


The  striking  features  of  this  principle  are :— simplicity— 
cheapness — durability — superior  safety  in  cases  of  accident— 
CicUity  of  repairing  when  damaged— aad  less  weight  compared 
with  the  wooden  cars  of  the  same  capacity ,  these  cars  for  60 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  iauneasurably  greater. 

We  fttarantee  these  points  in  the  acceptance  of  orders. 

The  adTantages  may  be  tested  by  personal  observation  in 


this  city.    D«itailed  doscripticHts  of  the  cars  will  be  forwarded 
'o  parties  wiping  them,      .    j  .• ...  . ..  -  • 


ALFRED  SEARS, 

Civil  Engineer  and  Archilecl, 
■i 

Age&t 

orFiCB-»  8PBUCE  ST  ,  NEW  YORK. 


Siew  York  and  £rie  R.  R. 

'     On  and  after  Wednesday,  Sept.  19th,  and  until  ftutber  notice 

_,fV|         PASSENGER  TRAINS 
\  J^^^Jl  will  leave  Pier  foot  of  Duane  street, 
2i^lB  BB  follows,  viz  :— 

DnNKtBK  Exp&BSS,  at  6)4  a.m.  for  Dunkirk. 

BcFFALO  ExPKESS,  St  6X  a  m.,  for  Biiflalo. 

Mail,  at  8Ji  a.m.  for  Dunkirk  and  Biiflalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owcgo,  and  proceed  the  next  morning. 

RooKLAKD  PissBNGER,  at  3  p.m.,  (ttoTR  foot  of  Chambers 
St.)  via  Piermont  fur  Sufferu's  and  intermediate  stations. 

Wat  Passkngeb,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 

NioHT  Express,  at  5>i  p.m.  for  Dunkirk  and  Buflklo. 

Emigrant,  at  0  p.m.,  for  Dunkirk  and  Buffak)  and  inter- 
mediate stations. 

On  Sundays  One  Express  Train— at  6)i  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira  * 
Niagara  Fails  Railroad,  for  Niagara  Falls,  at  Buffitlo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  cfaus  splendid 
steamers  for  all  ports  on  Lake  £ri& 

20.tr.  D.  C.  MoCALLUBI,  General  Sup't. 


. ;;. 


, 


gSTEAM  BOILERS. 

PATENT  APPARATUS  for  the  PREVENTION 

OF 

>     Encrustation  in  Steam  Boilers.  -- 

BY  means  of  this  apparatus  all  scale  or  encrustation  hi 
Steam  Boilers  is  entirely  prevented.  This  is  accomplished 
by  separating  the  encrusting  matter  from  the  water  before  it 
enters  the  Boiler,  the  apparatus  for  which  purpose  is  perfectly 
■imple  in  its  construction  and  management,  and  occupies  Uttle 
■pace. 

It  has  bejn  in  operation  for  about  two  years  in  Germany, 
during  which  period  there  has  been  no  encrustation  in  the  boilers 
of  the  establishment  there  using  it,  with  the  same  water  which 
lutd  previously  encrusted  from  >^  to  jl^  of  an  inch  per  month. 

It  has  been  used  for  about  seven  months  in  the  United  States 
and  the  undersigned  can  satisfy  uU  inquiries  by  certificates  of 
the  parties  using  it  showing  similar  results, . 

It  is  likewise  as  applicable  for  Manne  and  Locomotive  as 
fcr  stationary  engines. 

•     Lithograph  drawings  and  further  descriptions  of  the  appara- 
tus will  be  sent  to  parties  so  wishing  them. 

The  patent  right  tor  the  use  of  this  apparatus  will  be  sold 
for  Counties  or  btates  or  for  single  machines,  on  appUcation  to 

JAMES  WHITMAN, 

Ddmonico's  Hotel, 
«4tf  26  »ro»dw»y,  Neio  York, 


Philad<elpliiA>  Wilmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


i^rains  will  leave  the  Southern  and  Western  Station,  com»  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  SO  am.  12  45,  3  and 
11pm. 

PARE  BT  THROUQB  TI0KBT3  TO  TBI  BOITTH. 

From  New  York  to  Wikningtoo... $15  60 

do        do  Norfolk 8  6t 

From  PWIadelpbia  to  Wilmington 14  Ot 

do        do  Norfolk 6  6C 

do       do  Petersburg , 9  Ot 

do       do  Richmond 8  0( 

FARB   BT  TBROUOR  TICKBT3  TO  TBB  WB8T. 

From  New  York  to  Cincinnati . . |13  6€ 

do        do  Louisville .. . .. 14  6C 

From  Philadelphia  to  Cincinnati .  11  DC 

do       do  Louisville 12  Ot 

From  New  York  to  latliaai^xtlia..^... 16  OC 

An  extra  charge  will  be  Bi«4e  for  «mis  and  state  rooms  ob 

board  the  bo«t.  GKORGE  A  PARKER,  Supft. 

'    Railroad  Chair  Machine 

FOR  SALE. 

ONE  of  the  beet  Railrpad  Chair  Machines  now  in  use,  in  per 
feci  order,  together  with  the  Patent  Right  for  the  United 
States,  is  oOered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  point  where  iron  is  plenty  and 
good.    Apply  to  N.  DAVIDSON, 

34tf  8  Spruce  at,  N.T. 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  Uie  1st  day  of 
November,  1856,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  lea^ 
than  66  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  ol 
delivery.    For  particulars  applv  to 

GiiABLES  STEARNS, 
•  c:  r  4  EitQover  it. 


Fnlton  Iron  Works  and  Car 

Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  Superintendent. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OF  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  informing  his  friends  and  the 
public  generally,  that  he  has  fbrtunatcly  secured  the  services 
of  MR.  K.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  finn  of  Threshsr,  Packard  &.  Co.,  of  Dayton,  Ohio. 
The  skill  and  competency  of  Mr.  P.  are  matters  with  which 
Western  Kailroad  men  are  too  familiar  to  need  any  comment, 
and  will  be  understood  by  customers  as  an  important  guaranty 
of  the  best  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provimon  for  enlarging  his  already 
extensive  Works,  and  expects  to  be  able  to  meet  every  de- 
mand in  his  line  of  business.  He  will  (Umish,  upon  abort  no- 
tice, First  and  Second  Class  PASSENGER  CARS,  BAOGAOB, 
FREIGHT  GRAVEL  and  all  other  kmds  of  Cars  now  id  use, 
of  the  best  quality  and  at  the  lowest  pncesa.  He  will  alsofUr- 
nish,  upon  Ibe  notice,  and  at  the  cheapest  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  CasUngs. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  witk  several  utbe'  Patterns  of  Uie  most  approved 
styles. 

No  expense  or  trrub>  Vasbeen  spared  in  bis  preparations 
to  meet  the  dema  '  ■  e  public  in  his  line  of  biisinera,  and 
hehopestoraUlwr  ;       .rOo««e.        W.  W.  WETHERELL. 

August  2,  VBi^.  Iy40 


FOR  SALE  LOW. 

Two  sw;ond  hand  Locomotive  Engines  and  Tenders,  pretty 
well  worn  ;  would  answer  for  light  work.  They  are  at>out 
16  tons  weight,  are  built  in  the  ordmary  manner,  with  oataide 
cylinders  and  two  pair  of  conaected  driving  wheels  and  truck. 
They  are  in  ftiir  running  order  and  are  now  in  use,  transport- 
ing coal  oo  the  Beaver  iff  eadow  Railroad.  Application  may 
be  made  to  A  O.  BsoADBaAP,  Sup't,  MMlCh  Chunk,  Carbon 
Co.,  Pennsylvtania,  or  at  the  office  of  the  B«aver  Meadow  R.  R. 
fc  C.  Co.,  Ho.  84  Walnut  sL,  Pliiiade1t«hia.  4t3» 


D.  R  BROWN  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVING  completed  ,tbeir  model JCoal  Breaker  enabling 
them  tA  prepare  One  Thousand  tons  per  day  cletu-.uf 
alate,  booe,  and  dirt,  are  now  prepared  to  receive  orders  for  the 
various  kinds  of  Bedash  Coal  coosisting  of  Broken,  Egg, 
Stove  and  Chestnut  which  they  offer  for  sale  oo  the  most  fiivur- 
aWe  terms,  37tf 
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Atkinson,  T.  C, 

Minine  and  Civil  Engineer, 
Alexandria,  Ta. 


Barnes,  Oliver  W., 

Chief  Bng.  PitUburg  and  OonnellgviHe  R.R.  Co.,  PittBburg,  Pa. 


£dward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9tb  Avenue  Railroads  New  York 
Office  123  Chainbera  at. 


Clement,  Wm.  H., 

Little  Miami  RailrcMid,  Cincinnati,  Ohio. 


Cozzens,  W,  H., 

Engineer  and  Surveyor,  St.  Lonu,  Mo. 

Alfred  W.  Craven. 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

'.  Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 


Davidson,  M.O., 

Oiyil  and  Hinini;  Engineer.    Ofllce  Swanton  Coal  and  Iron  Co., 
61    Exdtange  Place,  Baltivorb,  Md. 


C.  Floyd- Jones., 

Division  Engineer  3d  and  12th  Diviciona. 

Illinois  Central  Railroad. 

Vaiidaiia,  lU. 


Gay,  £dward  F., 

Ctvil  Engineer,  PUladetphto,  Pa. 


Gilbert,  Wm.  B., 

Syracusejiud  Binghamton  Railroad,  Syracuse,  N.Y, 

Gzowski,  Mr., 

Bt  Lawrwice  and  Atlantic  RaJroad,  Toronto,  Canada. 


Grant,  James  H., 

NaahviUe  and  ChattaiKMjga  K  R.,  Nicojack,  Tenu. 


Theodore  D.  Jndah, 

Chief  Engineer,   Sacramento  Valley  Railroad, 
Sacramento,  OaL 
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Martin  Green, 

Chief  Engineer  and  Superintendent,  Mifsissippi  Central  &.  R., 
Holly  Springs,  Miss. 

Robert  B.  Gorsneh, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.Tork.  18tf 

Hofcomb,  F.  P. 

Chie  Bng.  Augusta  and  Waynesboro,  and  Savannah  an  \  P  oaa- 
coia  Bailroada,  Martbasville,  Maooo  Ca,  Ga. 


S.  W.  Hill, 

Mining  Engin'~erand  Surveyor,  Eagle  Kiver, 
Lake  Superior. 

D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  SteubenviDe,  and  ChartieraYaOey 
RaUroadfi,  Pittsburg,  Pa. 


Charles  L.  Schlatter, 

Chief  «nginM»r  Bfunswick  and  Vlorida  Bailroad, 
BnaMwick,  Oeorgia. 


Straugrhan,  J.  R., 

Ohio  and  Indiana  Rjdiroad,  Bucyrua,  Ohio. 


Steele,  J.  Dntton, 

Potutown,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Preflcott,  Canada. 


Charles  B.  Staart« 

Consulting  Engineer,  23  William  atr.,  New  York. 


Edward  W.  Serrell, 

OivU  Engineer,  23  William  sL  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabuna  and  Tennessee  Railroad,  Sebna,  Ala. 

A.  B.  W^arford, 

Chief  Englneer.Sasquofcwnnn  Raib^Md,  Harriabu      Pa. 


Benjamin  Watkins, 

Architect,  Engineer,  and   Sospensioa   and  Railroad   Bridge 
Boilder,  Port  Gibsoo,  Mlaa.  lyls 

Wm.  J.  Youngr 

IT  AS  removed  his  BngineMinf  and  Surveying  Instnimeot  Man 


uflustory  to  Na  83.  North  I 


I  Stroet,  PUisdeiphia. 


Knox  &  Shain, 

Manufkcturers  of  Engineering  Instruments,  46>i  Walnut  sL, 
Philadelphia.    (  TNco  prtmiums  cutanied. ) 


BUSINESS    CARDS. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Frauuhofers  Munich  Olasses,  Sur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instruments, 
etc.,  all  of  the  best  quality  and  workmanship,  for  saie  at  unus- 
ually low  prices  by  S.  *  O.  W.  BLUNT, 
New  York,  Dea  1, 186L  No.  17B  Water  street. 

The  Troy  iron  Bridge  Co. 

ARE  prepared  to  creet  Iron  Bridges  or  Rooft,  or  any  kind 
of  bea-ing  trusses,  girders,  or  beams,  to  span  one  thou- 
sand feet  or  under,  of  any  required  strengtn,  in  any  part  of  the 
country.     Their  bridges  will  be  subject^  to  severe  testa,  and 
can  be  built  for  about  the  price  of  good  wooden  ones.  Address 
D.  ft  O.  L.  BLANCHAED,  Troy,  N.  Y. 
April  1st,  1866. 


SEYMOUR,  MORTON  3l  CO., 

General  fiaJlroad  Agency, 

OPPiCE-METROPOLITAN  BANK  BUILDING, 

110  Broadway,  Naw  Yobk. 

ARE  prepared  to  contract  for  the  construction  and  equip 
ment  o(  railroads  in  any  part  of  the  country ;  also  to 
tUmish  corps  of  Engineers  and  Contractors ;  Locomotive  En- 
gines and  Cars ;  Railroad  Iron,  Chaira,  Spikes,  Switch-irona, 
«c,  Ac. 

Th«y  wUl  also  sell  or  negotiate  kiane  ou  all  kinds  of  Railroad 
Securities. 

SamoDB,  MoBTON  &  Co.  have  to  dispose  of  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  bivesting,  a  large 
amount  of  valuable  Railroad  and  other  Securities 

The  members  oi  the  Arm  baviag  had  a  large  experience  as 
Civil  BngfaMers,  on  some  of  the  most  important  public  works  in 
this  country,  also  tender  their  services  as  C!onauiti$»g  En- 
ginun  to  thow  engaged  m  the  construction  of  Railroada 

Wheel  Barrows  and  Hand  Trucks. 

ALARQE  aasortment  of  WHEELBARROWS,  including 
three  dUKsreot  sizes,  handsomely  flnisbed,    Ibr  stores, 
shops,  gardens,  and  city  use  generally.    Also  a  large  lot  of 

CAHAL  and  BA&BOAD  BABBOWB, 
all  made  in  the  most  substantial  manner,  to  which  the  attention 
of  contractors  is  directed. 

Also,  HAND  TRUCKS,  of  various  sizea,  used  ki  atores  and 
warehouses,  lor  movmg  traxea,  bales,  ba^  Ac,  Ao. 

BLACKSMITHING. 

The  subscriber  infonns  his  Mends  and  the  public,  that  in 
connection  with  his  Agricultural  Implement  andifaehine 
Works,  be  has  erected  an  extensive  BLACKSMITH  SHOP 
and  is  now  prepared  to  turn  out  Blacksmith  work  of  eveiy  d«- 
Hcriptioo,  such  as  Picks,  Crowbars,  Miners'  Tools  and  Drills, 
Stone  Cutters,  Chisels,  Wheelrigbt  work,  Ac,  *&,  at  the 
shortest  notice.  He  desires  to  call  the  attention  of  Contractors 
to  tbe  fscilities  of  his  establishment,  which  is  the  largest  in  the 
city. 

■^  Ali  orders  lor  Agricultural  Implements,  Contractor*' 
Tools,  Turning,  Sawing,  Blacksmith  Work,  dec,  Ac,  promptly 
attended  to. 

38tr  F.  S.  BOAS,  Rtadinf,  Pa. 


PHILADELPHIA  RAILWAY  AGENCY  v' 


AKD 


General  Fumishingr  Depot 

OF  ALL  ARTICLES  REQUIRKD  BT 

RAIIiROAD    COMPANIRS, 

No.  80  Soiutk  Fourth  itreet, 

PHIL.ADJfiL.PHiA. 


Railroad  Chairs, 
R«ihx>ad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Conductors'  Lanterns, 


Sngineera'  Lantetnt, 
Locomotive  Head  Lights, 
Oar  and  Switoh  Locks, 
Jack  Screws,  Viaea, 
Patent  Oil  Cans,;  »; 

Steam  Gauges, 
Steam  Whistles, 
Spring  Balances,  ' 


.    '  Samuel  Me  filroy. 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Sackets  Harbor  and  Saratoga  R.  R.,  24  William  St.,  N.  Y. 

Morris,  Ellwood, 

Engineer  and  Agent  DAUPHIN  A  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris. 

Uivl)  and  Mechanical  Engineer,  Philadelphia. 

^     Saml.  &  G^  H.  Notti 

•^iiSngineers,  No.  0  Niles'Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

OivQ  Xi«ineer,  Ofllce  78  South  4th  sU,  PhibdelpUa. 

~  Priehard,  M.  B., 

Bast  Tenn.  and  Georgia  Railroad,  KnozviUe,  Tenu. 

*        W.  Milnor  Robert^     ~~ 

Chief  Engineer  Alleghany  VaOey  Baihnad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

itoatb  Side  Railroad,  Virginia. 


■;;f 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  a>d  DRAFTSMAN, 
CUMBERl^ND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
snd  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  &c.  Contract  work 
in  Tunnels  and  heavy  Oraduatioii  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skill  ul  artists.  Mines  explored,  new  Works  hud 
oir,  and  Gi)ok>gical  Plans  prepared.  8tf 

H.  SAWYER  ~ 

(of  the  late  Ann  of  SAWYER  A  HOBBY), 
Manulkcturer  of  Transits  and  Levels, 

HAS  removed  to  Unico  Place  near  Warburtoo  Av.,  Yonkers. 
N.  y. 


Car  Findings  Ac,  Ac, 

A  LL  orders  promptly  fliled  at  manuthcturers'  prices  and  ft>r- 
i\.  warded  with  despatch.  Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  Ac. 

The  subscriber  being  Agent  for  several  manulkcturers  of 
Machinists'  Tools  ih  snabled  to  fUmish  Railroad  Companies  with 
Lathes,  Planing  Machines,  DriUu,  Ac,  of  the  best  quality  at 
manu&cturers'  prices.— Orders  solicited 

60  ly  THOa  M.  CASH. 


J.  S.  Sewall, 

OrVIL  BNOIMUU, 
ST.  PAUL    MmESOTA. 


Rollins  &  HaTiland, 

«  STOCK  HROKERS,  ,  , . 

-    .  >  <       88  Exchange  Place  Waw  Yoaa.     "  »    ! 
JomM  T.  RoLLiMS.  WALTaa  Havilamo. 


New  Works  od  Civil  fingineeriiig, 

THE  Field  Practtoe  of  laying  out  Circular  Curves  test  RaD- 
roads.— By  Johh  C.  Teavtwiki,  Civil  Engineer— 8d  edi- 
tion in  pocket-book  fbrm. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  ot 
Fxcavatkma  and  Embankments,  by  the  aid  of  Diagrams.— By 
John  0.  Trautwine,  Civil  Sngioeer— 2nd  edition  with  10  Copper 
Plates. 

Price  One  DoDar  each— postage  on  the  Curves  Three  Cent*— 
and  00  the  Excavation  and  Embankments,  Six  Cents. 
For  aale  by  WILLIAM  HAMILTON, 

HaD  af  the  Franklih  Instituta, 
jwaauj  U,  UM.  PUadripUa. 
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^\  No  Advertisement  will  be  inserted  for  a 
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this  Journal  may  be  directed  to  the  Editor, 
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'Why  Railroad   i^eenrltleB  Are  So  Lo^iir. 

There  is  nothing  in  connection  with  railroads 
which  ha.s  so  much  disappointed  public  expecta- 
tion as  the  continued  low  price  and  slnggisbness 
of  the  great  body  of  securities  upon  the  market. 
There  is  no  attribute  more  highly  valued  in  a  se- 
curity than  that  of  instant  convertibility.  The 
more  nearly  it  represents  money,  the  higher  its 
market  price.  Most  people  are  willing  to  pot  up 
with  a  moderate  rate  of  income,  if  what  they 
have  can  be  instantly  turned  into  ready  cash  at 
cost.  It  is  the  attribute  deferred  to,  that  carries 
British  3^^  per  cents,  nearly  to  par,  and  United 
States  six£i,  to  120.  It  is  the  lack  of  it  that 
makes  a  10  per  cent,  railroad  bond  in  which  no 
unsoundness  can  be  shown,  a  drug  at  far  and 
perhaps  at  a  lower  figure. 

The  inability  to  re-sell  their  securities  is  a  sub- 
ject of  general  complaint,  particularly  on  the  part 
of  foreign  holders.  Having  once  invested,  the 
security  cannot  frequently  be  got  rid  of  at  cost, 
and  sometimes  not  at  all.  The  complaint  is  not 
that  the  railroad  companies  do  not  scrupulously 
fulfil  their  obligations,  nor  that  the  rate  of  inter- 
est is  not  suflSciently  high,  but  that,  if  an  invest- 
ment be  made,  there  is  no  certainty  of  its  being 
exchanged  for  something  else  without  a  loss. 

There  is  no  doubt  that  the  complaints  referred 
to  luye,  to  »  certain  extent,  a  good  foundation. 


Bui  their  cause  may  be  satisfactorily  explained. 
It  is  simply  the  old  question  of  supply  and  demand. 
The  former  exceeds  the  latter.  The  effect  of  such 
a  disproportion  is  aggravated  by  the  fact  that  the 
calls  for  our  roads  both  in  construction  and  opera- 
tion, still  exceed  our  available  capital.  The  en- 
terprize  of  our  people  has  outstripped  their 
means.  Such  is  the  need  of  railroads  in  this 
country,,  and  such  their  influence  in  creating 
wealth,  that  money  is  valuuble  not  so  much  for 
the  interest  it  can  earn,  as  for  the  pubic  works, 
and  through  these,  the  results  it  can  achieve. 
There  is  hardly  a  section  of  the  United  States,  in 
which  expenditures  tenfold  greater  than  the 
means  our  people  can  supply  could  profitablj-  be 
made.  Let  it  be  considered  that  in  the  short 
space  of  fifteen  or  twenty  years,  territories  equal- 
ling in  area  our  largest  States  are  reclaimed  from 
nature,  and  tilled  with  a  dense  population  in  pos- 
session of  eve'-ything  that  contributes  to  their 
comfort  and  well-being,  with  populous  and  thriv- 
ing cities  and  towns,  and  with  such  a  variety  of 
trades  and  pursuits  as  to  form  of  themselves  a 
good  domestic  market  for  tLe  produce  of  such  ter- 
rito  ries.  The  amount  of  capital  required  to  pro- 
duce such  results  is  enormous.  Such  results  are 
the  beat  measure  of  its  value.  The  State  of  Wis- 
consin, as  showu  by  the  recent  census,  has  600,000 
people.  There  is  not  an  equal  number  in  the 
United  States  possessing  in  a  greater  degree  all 
the  elements  of  prosperity  and  comfort.  Just 
fifteen  years  ago  it  had  only  30,000  people.  What 
a  vast  outlay.has  been  required  to  build  up  such  a 
State  !  Its  growth  has  been  exactly  graduated  by 
the  amount  of  capital  that  could  be  brought  into 
it — to  subdue  the  soil,  to  erect  dwellings,  to  build 
cities,  roads,  ships,  &c.,  &c.  In  this  State  fifledn 
years  have  accomplished  what  centuries  have  not 
effected  in  other  countries.  But  even  in  Wisconsin 
the  present  development  is  only  a  faint  type  of 
what  is  to  follow,  and  the  progress  already  made 
only  serves  to  disclose  an  immeasurable  field  of 
enterprize  for  future  effort. 

With  such  constant  demands  upon  the  capital 
of  the  country,  it  would  be  strange,  were  not  our 
people  intent  upon  developing  its  resources,  rather 
than  in  the  more  safe  investment  of  their  means. 
The  former  feeling  exerts  a  paramount  influence. 
Enterprize  discoTera  opportunities  for  investment 


faster  than  capital  can  be  pro»iuced  Tin-  future 
has  stronger  claims  than  the  past.  Our  money 
goes  into  nfew  works  instead  of  securities  in  old 
ones,  not  because  the  latter  are  not  valuable,  but 
much  more  can  be  made  out  of  new  ones. 

We  speak  flow  of  the  investments  of  our  own  peo- 
ple. We  think  we  have  satisfactorily  stated  the 
reasons  for  the  low  prices  which  prevail.  In  for- 
mer years  a  good  six  jjer  cent,  railroad  bond  was 
considered  loir  at  par.  Now  equally  good 
eight  or  ten  ^t  cents  are  considered  A»i'*  at  the 
same  price.  iThis  state  of  things  will  continiie  till 
the  supply  of  capital  overtakes  the  demand.  The 
value  of  mOney  will  then  fall  to  the  rales  of 
former  yearal,  and  securities  of  all  kinds  will  ad- 
vance in  equial  ratio.  The  present  low  price  does 
not  imply  arjy  flaw,  or  uiisoundness  in  any  parti- 
cular seeurilty.  It  is  just  what  the  purchaser 
thought  it  was  when  he  bought  it.  The  only 
change  is  in  the  value  of  money ;  as  soon  as  this 
falls,  bis  securities  will  move.  That  he  cannot 
sell  to  his  mind,  is  not  the  fault  of  his  security. 
It  is,  because  more  pressing  opportunities  for  in- 
vestment constantly  offer  themselves.  Wlien 
these  are  exhausted,  the  equilibrium  in  the  money 
market  will  be  restored.  "    i.  ■'■'/ 

We  can  state,  however,  that  the  prosperity  of 
the  present  year  will  do  much  to  put  up  th«  price 
of  all  kinds  of  securities.  Our  crop  throughout 
the  land  has  added  a  va.st  sum  to  the  active  capi- 
tal of  the  country.  Our  railroads  are  entering 
upon  a  year  of  extraordinary  prosperity ,  and  their 
success  will  restore  confidence,  and  must  create 
an  active  demand,  both  foreign  and  domestic,  for 
securities  of  all  kinds. 


Peru  and  IndlanapolU  Kallroad. 

At  a  late  meeting  of  the  ahaieholders  the  fol- 
lowing gentlemen  were  elected  to  serve  aa  direc- 
tors for  the  ensuing  year :  .,  _ 

E.  J.  Peck,  S.  A.  Fletcher;  I.  W.  HanUr,  J.  P. 
Drake,  Andrew  Wallace,  John  Wooley,  J.  D.  Def- 
rees,  W.  W.  Wright,  of  Indianapolis ;  C.  DJ  Mur- 
ray, Kokomo ;  E.  M.  Sharp,  Sharpesville ;  N.  J. 
Jackson,  Tipton;  N.  Danbenspeck,  Noblesville; 
N.  Powell,  Madison. 

Subsequently  the  board  was  organized  by  the 
election  of  the  following  oflScers: 

i  President  and  Superintendent— W.  W.  Wright. 
Secretary— Tbeo.  P.  Hanghey,  Treasurer— Andw. 
Wallace. 
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Teiineaaee  and  ASabama  Railroad. 

The  tliird  auuual  report  of  this  coiupany  has 
recently  been  published,  showing  their  operations 
for  the  year  ending  30th  June  last.  The  report 
states  that  the  track  has  been  laid,  and  the  cars 
running  as  fjir  as  Franklin  (30  miles,)  since  the 
6th  of  March  last.  This  section  should  have  been 
in  operation  much  sooner,  but  for  the  failure  of 
the  parties  in  England  from  whom  the  iron  was 
purchased  suppluying  it  in  the  time  specified  by 
the  contract.  On  this  account,  the  rails  could  not 
reach  New  Orleans  till  nearly  four  months  after 
they  should  have  done,  and  when  the  rivers  were 
not  in  a  navigable  condition.  The  consequences 
of  this  were  heavy  losses  to  the  company,  in  the 
first  place,  and  a  serious  delay  in  the  completion 
of  the  road. 

Application  was  made  in  June,  1854,  to  the  Go- 
vernor of  the  State  for  State  bonds  according  to 
the  provision  of  the  charter.  In  the  following 
month  SCOO.OOO  coupon  bonds  were  executed  and 
delivered  to  the  company.  Of  these  there  have 
been  sold,  owing  t«>  the  stringency  of  the  money 
market,  but  S157,000  leaving  S143,000  on 
hand.  The  proceeds  of  those  sold  have  been  ap- 
plied to  the  payment  of  duties,  freight,  insurance, 
machinery,  &c.  The  remainder  are  held  to  settle 
the  iron  account  in  England,  which  has  stood  over 
to  the  present ;  as  the  manufacturers,  it  is  stated, 
were  unwilling  to  make  any  deduction  to  the  com- 
pany for  the  uon-fulfiiment  of  their  contract. 

The  amount  expended  for  track  and  equipments 
not  including  the  bill  of  iron  rails  purchased  of 
Messrs.  Thompson  &  Fooman,  is  $149,210  81. 

The  amount  owing  for  iron  to  Messrs.  Thomp- 
son &  Fooman,  and  for  buildings  and  other  fix- 
tures, not  settledjbut  for  which  purpose  they  have 
reserved  one  hundred  and  forty-three  State  bonds, 
is  S143,505  44. 

The  additional-  amount  required  to  purchase 
iron,  and  erect  buildings  at  Spring  HiSl,  so  as  to 
complete  the  road  for  thirty  miles,  is  S46,500. 

The  whole  cost  of  track  and  equipments  will 
be  $358,210  26,  which  exceeds  the  amount  of 
State  bonds  furnished  by  the  State  X58,21G  25. 

The  total  cost  of  the  read  in  running  order  is 
$079,906  13.    Average  cost  per  mile  is  $21,684  32. 

The  total  gross  caruiugs  of  the  road  for  eighteen 
miles,  in  something  less  than  4  months,  have  been 
$8,043.52. 

The  net  proceeds  or  earnings  have  been  $2,846 
31,  which  is  ihirty-flve  per  cent,  of  the  gross  re- 
ceipts. 

Mr.  A.  Anderson,  tho  Resident  Engineer,  has 
been  appointed  Superintendent  of  the  manage- 
ment and  running  department  of  the  road,  com- 
bining in  one  the  two  offices  of  Superintendent 
and  Engineer  during  the  time  of  construction. — 
This  appointment  is  said  to  have  given  great  sa- 
tisfaction, and  to  have  worked  advantageously  for 
all  parties. 

According  to  the  Treasurer's  report,  the  total 
amount  of  capital  stock  subscriptions  for  all  pur- 
oses,  consists  of  the  following: 

Individual  subscriptions $839,821 

Bonds  of  town  of  Franklin 20,000 

"       of  Davidson  Co 200|000 


The  subscription  in  bonds  by  Davidson  county 
has  been  paid  into  the  company.  The  interest  on 
the  State  bonds  has  been  punctually  met  as  it  fell 
due. 

Between  Franklin  and  Spring  Hill  track-laying, 
which  bad  been  for  some  time  suspended,  was  re- 
sumed in  June  last.Arrangements  have  been  made 
for  the  purchase  of  iron  sufficient  to  complete  this 
section, 

A  subscription  of  $30,000  has  been  made  by 
the  citizens  of  Nashville,  for  the  purpose  of  ex- 
tending the  track  to  Broad  st.  in  that  city.  It  was 
expected  that  this  would  be  placed  under  contract 
in  a  short  time. 

The  road  has  maxfmam  grades  not  exceeding 
60  feet  to  the  mile.  It  has  been  constructed 
throughout  in  a  substantial  manner  everything 
being  designed  for  strength,  safety,  and  perman- 
ence. The  rails  are  63  lbs.  per  yard.  On  the  re- 
mainder of  the  route  to  the  State  line,  improve- 
ments have  been  made  in  the  location  of  the  road 
which  will  be  a  mile  and  a  half  shorter  than  by 
farmer  surveys.  Its  total  length  will  consequent- 
ly be  110^4  miles  instead  of  112,  as  previously  re- 
ported. There  will  be  no  increase  to  the  firat  cost 
on  this  account.  The  final  location  has  been 
made  as  far  as  Mount  Pleasant,  53  miles  from 
Nashville.  At  South  Nashville  a  track  has  been  grad- 
ed to  connect  with  the  Nashville  and  Chattanooga 
road.  This  will  afibrd  a  direct  connection  with 
the  steamboat  landing  on  the  Columbia,  and  prove 
very  advantageous  to  the  business  of  the  com- 
pany. 

The  earnings  of  that  part  of  the  road  in  opera- 
tion since  its  opening  have  been — 

Passengers $6,433  34 

Freight 1,496  19 

Mails,  dtc 113  99 


Total  stock $1,069,821 

State  aid  ($10 ,000  per  mile) 1,100,000 


$8,043  52 
The  following,  taken  from  the  Treasurer's  re- 
port shows  the  General  Account  of  the  company. 

Receipts — Total  cash  received  to  July 
l9t,  1855 $246,486  32 

Disbnisements — Cashp'd 
on  account  of  construc- 
tion   $144,234  78 

Debt — Bills,  notes.  Presi- 
dent, interes,tdiscount,  .       • 
premium,      exchange, 
acceptance,  &c 63,689  34 

Expense — salaries,  in- 
struments, office  ex- 
pense, lawyers'  fees, 
fir«wood,  printing,  sta- 
tionary, costs,  commis- 
sions, bonds,  transpor- 
tation         3,712  09 

Real  Estate —  station 
grounds,  real  estate  & 
land  damages 9,183  04 

Engineering 16,873  71  ^ 

State  coupons 4,770  00 

Duties  on  iron 2,600  00 

244.812  96 


Total  resources $2,169,821 


Cash  on  hand  July  Ist,  1856 $1,673  86 

The  stock  paid  out  to  others  than  subscribers 
has  been  $110,464,  of  which  there  was  paid  for 
construction  $104,231  and  the  remainder  on  ac. 
count  of  agencies  and  salaries,  expenses,  real  es- 
tate, &c. 

This  road  will  be  a  valuable  work  when  com- 
pleted, as  we  trust  it  will  be  at  an  early  date.— 
The  line  has  a  generally  south-west  direction  f:om 
Nashville  to  the  Alabama  State  line,  near  which 


it  will  connect  with  the  New  Orleans  and  Jackson 
and  the  Mobile  and  Ohio  roads.  When  this  line 
shall  have  been  continued,  as  it  will  be,  on  the 
north-east  through  Kentucky,  by  way  of  Danville 
and  Lexington,  to  Cincinnati,  it  will,  with  its  con- 
nections, form  the  most  direct  land  route  between 
the  latter  city  and  New  Orleans.  It  needs  not  the 
eye  of  a  prophet  to  predict  the  result.  When  we 
add  to  this  the  well  known  fertile  character  of 
Central  Tennessee,  with  its  abundant  pi'oducts 
of  wheat,  corn,  tobacco,  live  stock,  &c.,  &c.,thcre 
is  evidently  sufficient  business  awaiting  the  finish- 
ing of  the  road  to  make  it  at  once  a  good  paying 
investment.  1!\  e  hope  that  sufficient  funds  will  be 
raised  to  put  it  immediately  under  way,  and  com- 
plete it  in  the  most  thorough  manner.  The  re- 
sources of  the  compjioy  are  at  present  some  $20,- 
000  per  mile ;  but  as  the  design  is  to  make  the 
work  first-class  in  every  respect,  the  above  of 
course  will  be  insufficient  to  finish  it  as  it  ought 
to  be.  A  strong  appeal  is  made  to  the  counties 
on  the  line  to  come  forward  and  assist  the  under- 
taking. We  hope  this  will  at  once  be  liberally  re- 
sponded to.  ^'v^'^ 

The  officers  for  the  present  year  are  John  S. 
Claybrooke,  President ;  Robert  H.  Bradley,  Sec- 
retary ;  Frank  nardeman,Treasurer  ;  John  Childe 
of  Mobile,  Chief  Engineer ;  and  A.  Anderson,  Re- 
sident Engineer  and  Superintendent.  .^      .- 

An  Hour  In  (he  Crjrstal  Palace.      ' 

By  T.  D.  Stetson. 

The  Crystal  Palace  has  been  appropriated  for 
the  regular  Annual  Fair  of  the  American  Institute 
and  the  somewhat  threadbare  lot  of  merchandize 
and  machinery  not  yet  removed,  has  in  conse- 
quence received  an  addition  apparently  larger 
and  more  interesting  than  was  formerly  collected 
at  the  Castle  Garden  exhibitions.  Still  the  im- 
mense building  presents  much  of  vacant  space, 
and  twice  or  thrice  the  number  of  articles  could 
have  been  displayed  without  seriously  crowding. 

The  greatest  spectacle,  next  to  the  building  it- 
self, is,  or  will  be,  the  elevated  Broadway  railroad 
as  preparations  are  being  made  to  display  it  in 
full  size  and  in  actual  operation.  An  elevated 
track  is^being  laid,  and  although  the  scheme  was 
a  few  days  since  considered  defunct,  it  is  now  cal- 
culated that  cars  will  be  propelled  across  or  around 
the  interior  in  the  course  of  the  ensuing  week. 

A  full  size  specimen  of  a  track  scale  by  the 
Vergennes  Co.,  (Sampson's  Patent),  119  feet  long, 
and  capable  of  weighing  4  or  5  cars  with  their 
oads  at  one  time,  stands  near  the  western  corner 
of  the  buildicg.  In  this  scale  the  whole  efiect  of 
the  load  is  rednced  by  suitable  levers  to  a  moder- 
ate torsional  strain  on  a  stout  cast  iron  shaft  run- 
ning Itjngthwise  along  the  center  of  the  track. 
From  the  middle  of  this  shaft  a  lever  or  arm  ex- 
tends to  the  side  and  is  there  provided  with  the 
ordinary  means  of  ascertaining  the  weight.  Near 
this  mammoth  mass  of  castings  is  a  track-scale 
by  Dnrkee,  Hough,  &  Co.,  for  weighing  cars  sing- 
ly. This  scale  has  been  long  approved,  but  labors 
under  the  disadvantage  of  requiring  a  pit,  an  evil 
of  considerable  practical  importance,  which  is 
avoided  entirely  by  the  newly  invented  but  al- 
most untried  Sampson  scale. 

By  far  the  finest  specimens  of  workmanship 
and  finish  are  displayed  in  the  tools  and  portions 
of  locomotives  from  the  Lowell  Machine  Shop, 
One  of  the  newest  improvements  in  shop  tools  Is 
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foaod  in  a  couple  of  heavy  machine  punches 
and  shears  from  the  much-loathed  city  of  Erie, 
both  patterns  of  which  are  provided  with  a  device 
for  stopping,  or  rather  for  inducing  the  motion. 
The  levers  are  continually  working,  but  are  only 
effective  when  a  slight  handle  is  touched,  so  that 
the  boiler  plate  or  other  material  may  be  adjusted 
with  perfect  accuracy.  Sheets  irregularly  punched 
are  strained,  frequently  to  a  great  degree,  in  the 
process  of  riveting,  a  fact  which  may  have  more 
influence  on  boiler  explosions  than  is  generally 
allowed  for. 

A  machine  more  interesting  to  the  theoretical 
man,  is  the  "Ignition  Gas  Engine"  from  Philadel- 
phia, which  is  designed  to  operate  by  exploding 
gases  within  the  cyhnder ;  but  perhaps  the  most 
pitiable  relics  of  a  furor  for  maguiScent  improve- 
ments are  a  group  of  now  crest-fallen  fire  anuihil- 
ators  which  meekly  stand  as  warnings  both  to  the 
philosophical  enthusiast  and  to  the  uninitiated 
tamperer  in  patent  rights. 

Williston's  convenient  screw  and  attachments 
for  straightening  rails  without  lifting  from  the 
track,  and  the  almost  universal  screw-jack  by  the 
same  inventor  are  among  the  unpretending  and 
almost  unobserved  devices,  except  for  the  circum- 
stance that  the  latter  is  continually  in  requisition 
in  lifting  the  masses  of  machinery  and  other  ma- 
terials not  yet  adjusted. 

Mr.  L.  Paige  exhibits  in  miniature  model  one  of 
the  simplest  and  most  valuable  improvements  in 
car  brakes  which  has  yet  met  our  notice.  The 
improvement  referred  to  is  in  the  structure  of  the 
brake  itself,  and  not  in  the  manner  of  applying  it. 
Wooden  brakes  are  always  preferred  to  metal 
ones,  on  account  of  holding  better  with  less  wear 
upon  the  wheel ;  but  the  rapidity  with  which  the 
severe  friction  destroys  them,  renders  their  main- 
tenance a  continual  source  of  trouble  and  expense. 
McConnell,  in  England,  has  recently  patented  a 
brake  which  consists  of  a  shell  of  cast  iron  filled 
with  blocks  of  wood,  the  blocks  being  readily  re- 
placed by  others  when  much  worn ;  but  the  com- 
mon form  in  this  country  has  been  wood  faced 
with  additional  wood.  The  difficulty  of  holding 
the  additional  pieces  has  been  increased  by  the 
fact  that  any  small  metallic  fixtures  in  contact 
with  the  tread  of  the  wheel  are  liable  to  become 
highly  heated  and  thus  to  burn  themselves  loose  ; 
hat  Paige's  plan  seems  to  obviate  all  the  difficul- 
ties, and  present  a  brake  which  is  practically  per- 
fect. The  device  consists  of  two  stout  plates  of 
iron  holding  between  them  a  hard  plank  of  proper 
width  which  may  be  pushed  forward  as  it  wears 
away  until  nearly  the  whole  is  consumed.  The 
plank  is  held  by  the  simple  pressure  of  the  rough 
side  of  the  iron  plates,  which  latter  are  retained 
hy  bolts  above  and  below  the  wood.  To  repair 
the  brak«  when  much  worn  it  is  only  necessary 
to  slacken  the  nuts  on  the  afore-said  bolts,  drive 
the  plank  forward  an  inch  or  more,  and  tighten 
again.  Another  peculiarity  attached  to  the  same 
model  is  the  introduction  of  springs  between  the 
brake  wheel  and  the  brake,  the  effect  of  which 
will  be  to  equalize  and  render  more  steady  the  re- 
sistance, but  also  to  increase  the  labor  of  the 
brakeman  by  requiring  him  to  take  up  the  slack 
of  the  springs  every  time  the  brake  is  used.  This 
latter  is  an  improvement  of  questionable  merit. 

Creamer's  Brake  exhibited  by  the  U.  S.  Car 
Brake  Co,  is  a  device  for  working  each  brake  byl 


a  coiled  spring  at  the  will  of  the  engineer,  a  njat- 
ter  of  great  importance  in  a  sudden  emergency 
The  springs  are  coiled  by  the  brake-men  and  re- 
leased by  the  engineer,  who  is  simply  required  to 
pull  with  considerable  force  on  the  signal  cord. 
The  difficulty  attending  this  manoeuvre  exists  in 
the  fact  that  the  coiled  spring  in  unwindi  .g  loses 
its  force  just  at  the  time  when  the  brake  needs  it 
the  most,  and  the  momentum  of  a  whirling  mass 
must  be  availed  of  in  order  to  produce  a  suffici- 
ent pressure  on  the  wheel.  Although  from  this 
cause  and  various  losses  the  actual  resistance  is 
considerably  less  than  is  induced  by  the  direct 
action  of  a  stoat  Hibernian,  the  short  time  in 
which  all  the  brakes  can  be  applied,  renders  it  a 
highly  desirable  improvement. 

Hopkins'  Car  Coupling,  exhibited  by  Taulman 
&  Low  is  a  self-acting  device  so  extremely  cheap 
and  simple  as  to  command  at  once  the  highest 
admiration.  The  coupling  is  made  by  a  link  and 
pins  like  those  now  in  use,  and  a  spring  is  em- 
ployed to  hold  up  the  pin,  until  the  link  has  en- 
tered, after  which  the  pin  instantly  drops  into  its 
place.  This  coupling  is  of  wrought  iron,  but  pro- 
vided with  a  flaring  mouth  of  cast  iron,  and  the 
spring  beford  named  is  so  protected  as  to  be  little 
liable  to  injury.  In  case  of  its  failure  the  coupling 
would  still  seem  equal  in  every  respect  to  those 
now  employed. 

Passing  by  the  usual  amount  of  compound 
axles  and  other  practically  useless  contrivances, 
attention  may  be  directed  for  a  few  moments  to 
Fisher's  Steam  Carriage  which  may  be  classed  by 
some  in  the  same  category.  Fisher's  plan  of  driv- 
ing carriages  by  steam  over  good  common  roads 
promises  more  success  than  the  old  methods, 
simply  because  of  the  easy  springs  which  are 
rendered  applicable.  Springs  cannot  make  a  soft, 
sandy  road  firm  and  solid,  but  they  tend  to  make 
a  rough  road  practically  smooth,  and  this  to  a  far 
greater  extent  than  is  generally  known.  Fisher's 
construction  admits  of  the  most  perfect  springs, 
without  deranging  the  action  of  the  machine. 
There  is  on  exhibition  a  large  working  model  and 
several  really  fine  oil  paintings  embodying  his 
ideas  on  this  subject.  We  recommend  the  whole 
to  attention,  both  on  account  of  their  intrinsic 
merits,  and  as  presenting  a  fine  opportunity  to 
contrast  reality  with  imagination  ! 


readily  be  accounted  for  by  the  failure  of  last 
year's  grain  crops.  The  excellent  condition  of 
these  this  present  season,  in  East  Tennessee,  will 
show  very  different  results  on  next  year's  busi- 
BMS. 

The  greater  part  of  the  report  is  taken  up  with 
the  subject  of  the  company's  debts.  In  order  to 
meet  the  most  pressing  of  these  and  continue  op- 
erations, the  Board,  during  the  year,  authorized 
the  issue  of  S800,000  of  bonds  secured  by  a  mort- 
gage on  the  road  and  equipment.  Of  these  S420,- 
000  have  been  sold,  at  an  average  of  88  cents  on 
the  dollar.  The  proceeds  enabled  the  company 
to  pay  sundry  claims  for  iron  and  transportation, 
and  supply  themselves  with  a  number  of  locomo- 
tives and  cars,  nearly  all  of  which  have  been  paid 
for. 

The  entire  cost  of  the  road,  with  its  depots,  en- 
gines, cars,  repair  shops,  and  machinery,  right  of 
way,  real  estate,  water  stations,  steamer,  &c., 
amounts  in  round  numbers  to  S2,500,000. 

The  funds  for  which  have  been  derived  from  the 
following  sonrces : 

Stock  paid  by  Sute  and  individuals. .  .$1,000,000 

SUte  loan 870,000 

Company's  bonds 420,000 

Floating  debt 210,000 


Eaat  Tennesace  and  Georgia  Railroad. 

The  annual  meeting  of  this  company  was  held 
in  Knoxville,  Tenn.,  on  the  15th  ult.  According 
to  the  Superinteneent's  Report,  the  earnings  of 
the  road  for  seven  months  ending  30th  Jane  last, 
were — 

Freight S41,238  99 

Passengers 86,763  90 

Mails 3,588  50 


Total  for  7  months SH1,590  39 

Operating  expenses  and  repairs  of  way   33,486  48 


Net  profits....  ....  ....  ....  .....$48,103  91 

On  comparison  with  the  earnings  for  the  same 
period  last  year,  there  are  presented  a  slight  de- 
crease in  freights,  and  an  increase  of  67  per  cent, 
in  passengers.  Since  the  road  has  been  opened 
to  Knoxville,  a  large  addition  has  been  made  to 
both  kinds.  The  managers  have  also  contracted 
for  double  mail  service  daily,  which  will  still  fur- 
ther increase  their  receipts  in  fature. 
The  cause  of  the  slight  decrease  in  freights  will 


«2,600,000 
In  consequence  of  competition  with  steamers  on 
the  Tennessee  river,  the  managers  felt  the  neces- 
sity of  having  a  number  of  steamers  on  that  river 
for  the  freight  business.  Three  small  steamers 
were  consequently  purchased  at  a  cost  of  526,600. 
As  the  necessity  for  the  use  of  these  gradually 
disappeared,  as  the  road  advanced  to  the  north- 
ward, it  was  considered  advisable  to  dispose  of 
two  of  these,  which  was  done  at  a  proriT  of  over 
$2,000.  Their  aggregate  net  earnings,  together 
with  the  proceeds  of  the  8ale,have  reimbursed  the 
company  within  S934  of  the  sum  paiil  out,  and 
left  one  of  the  vessels  on  hand ;  and  this  without 
any  reduction  having  taken  place  on  the  compa- 
ny's regular  tariff  of  charges. 

Owing  to  the  difficulties  experienced  the  past 
year,  the  company  had  not  undertaken  operations 
on  the  Chattanooga  and  Cleveland  road.  The 
contractor,  however,  who  is  highly  spoken  of, 
was  to  commence  operations,  on  the  15th  ult. — 
This  link  will  be  of  vast  importance  to  Northern 
and  Southern  travel,  by  shortening  the  distance 
between  the  above  points,  and  preventing  the  tra- 
vellers proceeding  by  Dalton,  as  henceforth.  The 
length  of  this  hranch,  or  rather  main  stem,  is  20"^ 
miles.  Its  cost  will  be  about  S376,000,  payable — 
S225,000  in  the  stock  of  the  company,  and  S150,- 
000  in  the  company's  bonds  having  30  years  to 
run. 

The  equipments  of  the  road  at  present  consists 
of— 

9  Locomotives ; 

4  Passenger  cars ; 

2  Baggage  do ; 

40  No.  1  Box  do; 

15  Platform  do; 

Also  some  50  box  cars,  some  of  which  are  in 
bad  and  some  in  fair  condition.  Additional  roll- 
ing stock  is  under  contract:  Tne  Superintendent 
recommends  the  policy  of  the  company's  building 
their  own  cars. 

The  following  gentlemen  were  elected  directors 
for  the  present  year ; 
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CampbelJ  Wallace,  D.  P.  Armstrong,  Tboa.  C. 
Lyon,  R.  Sneed,  Thos.  H.  Callaway,  T.  J.  Camp- 
bell, Wm.  Grant,  Wm.  H.  Stark. 

Fort  MTayne  and  Southern  Railroad. 

From  an  exhibit  of  this  work  lately  published,we 
learn  that  the  line  will  be  200  miles  long,  divided 
into  three  general  sections  of  64,  83,  and  63  miles 
respectively.  The  general  direction  of  the  road  is 
south  by  west,  passing,  by  a  very  direct  line, 
throngh  ten  county  towns  on  its  route.  The  north- 
em  division  provision  proceeds  from  Fort  Wayne 
to  Muncie  ;  the  middle  from  that  point  to  Vernon, 
w»iK.fe  it  intersects  the  Madison  and  Indianapolis 
and  the  Ohio  and  Missi.ssippi  roads ;  and  the 
southern  extends  thence  to  Jeffersonville  on  the 
Ohio  river.  The  first  of  these  was  located  in  1862, 
and  let  in  March  of  the  following  year.  The  mid- 
dle division  was  surveyed  in  the  fall  of  1853  ;  and 
the  southern  section  located  in  the  winter  of  1863- 
4,  and  placed  under  contract  in  April  following, 
at  rates  below  the  estimate  of  the  Chief  Engi- 
neer. 

The  country  through  which  the  road  passes,  as 
is  well  known,  is  of  an  unsurpassed  character  for 
agric.  Itural  purposes.  By  the  census  of  1860,one- 
half  the  lands  in  the  several  counties  along  the 
line  of  the  road  had  been  cleared.  The  popula- 
tion of  these,  at  the  same  date,  was  over  260,000. 
The  present  number  can  hardly  be  less  than  300,- 
OOO.Much  valuable  lumber  is  found  along  the  route. 
In  addition,  the  southern  section  passes  through 
extensive  beds  of  hydraulic  cement  and  limestone 
oif  the  finest  quality — from  all  of  which  sources 
an  extensive  business  is  anticipated. 

With  regard  to  alignment,  the  road  may  be  con- 
sidered as  an  air  line,  there  being  hot  few  curves 
except  at  the  county  seats,  and  none  with  a  less 
radius  than  1,710  feet.  Two  of  the  tangents  have 
a  united  length  of  64  miles.  The  maximum  grade 
is  40  feet  to  the  mile,  and  this  nowhere  intro- 
duced on  a  curve  with  a  less  radius  than  6,730 
feet 

The  following  is  considered  a  liberal  estimate  of 
cost- 
Northern  division j S228,888 

Middle  do 421,851 

Southern  do 634,028 

Add  for  right  of  way 20,000 

for  switches,  turn  tables,  and  ne- 

xes.sary  buildings 60,000 

for  fencing 100,000 

for  engineering.superinteudence,  & 

contingencies 60,000 

for  interest  and  discount 350,000 

for  210  miles  of  iron  chairs  and 
spikes  for  main  and  side  tracks, 

$8,000  pt-r  mile 1,680,000 

for  machine  shops,locomotives,pa.s- 
senger,  freight,  and  platform 
cars 656,238 


Total  cost $4,000,000 

Per  mile  with  equipment,  $20,000. 

The  estimated  cost  of  the  two  divisions  under 
contract  is,for  all  purposes,  $2,200,774,  or  $18,810 
per  mile. 

The  means  of  the  company  derived  from  stock 
consist  of  real  estate,  mostly  in  counties  through 

which  the  road  runs'  appraised  at $8.30,375 

Jeffersonville  city  bonds 200,000 

Cash,  labor,  and  material  subscriptions. .    210,500 


^      Making  a  total  of SI  ,240,875 

Besides,  the  above  there  are  nearly  $200,000 
subscribed  and  not  closed  up.    As  part  of  this 


may  not  be  realized,  it  is  not  reckoned  among 
their  available  resources.  The  means  secured  are 
stated  to  be  abundantly  able  to  execute  the  divi- 
sions at  present  under  contract,  except  the  rails, 
chairs,  and  spikes.  The  inhabitants  on  the  mid- 
dle section  are  still  further  expected  to  contri- 
bute. 

On  these  real  estate  subscriptions  the  company 
have  issued  bonds  to  the  amount  of  $240,000, 
bearing  seven  per  cent  interest,  payable  semi-an- 
nually, the  principal  maturing  in  1859.  The  bonds 
of  the  city  of  Jeffersonville  bear  six  per  cent  in- 
terest, and  are  redeemable— $100,000  in  twenty- 
flve,  and  $100,000  in  thirty  years  from  date.  The 
company  have  also  issued  $2,600,000  of  first  mort- 
gage seven  per  cent,  bonds,  the  principal  matur- 
ing in  1869.  It  is  expected  that  part  of  these  will 
be  indorsed  by  the  City  Council  of  Louisville. 

The  estimate  of  work  done  on  the  northern  di- 
vision is  $67,827  ;  and  on  the  southern  $201,657  ; 
besides  $34,600  expended  for  engineering,  right 
of  way,  &c., — making  a  total  expenditure  to  date 
of  $303,974.  The  work  is  stated  to  be  steadily 
progressing,  though  not  so  rapidly  as  is  desirable. 
They  have  already  given  orders  for  the  purchase 
of  the  rails.  It  is  expected  that  the  laying  of  the 
track  can  be  commenced  next  spring,  and  the  two 
divisions  be  put  in  running  order  in  time  for  the 
fall  business  of  next  year. 

The  Adlrondaelc  Iron  Beds. 

The  following  extract  from  the  report  of  Profes- 
sor Emmons,  the  State  Geologist  of  New  York, 
will  be  read  with  interest,  in  connection  with  the 
renewed  effort  to  build  the  Sacketts  Harbor  and 
Saratoga  railroad.  It  will  serve  to  show  part  of 
the  prospective  business  resources  of  that  impor- 
tant work,  when  put  in  operation,  as  it  undoubt- 
edly will  be  at  no  distant  day. 

'•In  order  to  obtain  a  correct  conception  of  the 
amount  of  ore  on  Sanford  Hill,  we  may  estimate 
its  solid  contents ;  or  if  we  merely  estimate  the 
amount  of  ore,  at  the  depth  of  two  feet  from  the 
surface,  we  shall  find  that  it  amounts  to  at  least 
6,832,734  tons,  a  large  proportion  of  which  may  be 
removed,  or  raised,  without  the  use  of  powder. — 
This  amount  of  ore  will  produce  at  least  3,000,000 
tons  of  iron  of  the  best  quality ,and  cannot  bo  worth 
less  than  from  $100  to  $120  per  ton  in  market— 
The  western  edge  of  the  vein  is  200  feet,  at  least, 
above  the  lake.and  it  rises  rapidly  towards  the  east, 
so  that  its  eastern  limit  is  probably  6(X)  feet  above 
the  lake.  A  large  portion  of  the  vein  is— therefore, 
situated  above  the  waters  of  the  lake,  and  under 
circumstanceh  as  favorable  for  drainage  as  can  be 
desired.  Water  will  therefore  form  no  obstacle  to 
mining  or  quarrying  the  ore.  Again,  in  transport- 
ing the  ore  to  the  lake,  the  surface  of  the  ground 
is  such  that  a  gradual  descent  may  be  obtained. 
In  fact  there  can  be  no  occasion  for  raising  the 
ere  over  any  elevation  of  the  ground ;  so  favor- 
able i>  the  location,  that  after  it  is  quaried  it  may 
be  rolled  downward  on  cars  or  carriages,  directly 
to  the  lake,  or  to  the  cars  of  a  railroad.  Again, 
the  ore  being  unmixed  with  rock,  no  labor  need 
be  lost  in  removing  worthless  stone  ;  and  as  much 
surface  may  be  at  once  exposed,  all  the  operation 
will  beconducted  in  open  daylightfor  a  great  length 
of  time.  In  addition  to  the  advantages  which  this 
view  presents  for  working,  I  may  .state  that  of  fis- 
sile character ,or  its  natural  separation  into  layers; 
huge  masses  are  frequently  readily  detached 
by  the  aid  of  the  bar  alone,  especially  near  the 
surface.  It  is  obvious  that  the  true  method  of 
working  this  vein  is  to  commence  on  a  line  with 
the  pure  ore,  or  as  far  down  the  western  slope  as 
possible,  and  work  to  the  east,  and  towards  the 
right  and  lefl.  By  this  mode  of  procedure,  all  the 
water  which  would  »ccumaUte  above,  from  rains, 


&.C.,  will  be  carried  to  a  lower  level  than  the  line 
of  the  workings.  The  whole  business  of  mining, 
then,  at  this  place,  will  consist  in  blasting  and 
breaking  the  ore  ;  all  of  which  may  be  conducted 
without  engines  of  Any  description.  Hence,  as  it 
regards  expense,  there  probably  never  was  a  vein 
so  favorably  situated,  and  where  so  little  capital 
will  be  required  to  obtain  the  ore,  and  transport 
it  to  the  place  where  it  is  marketable.  A  very 
remarkable  fact,  observable  in  relation  to  the  Sand 
ford  mine,  is  its  entire  freedom  from  Pyrites,  and 
any  other  substance  known  to  exert  an  injurious 
effect  on  iron.  In  fact,  the  ore  of  this  vein  is  oue 
of  the  purest  which  is  at  present  known,  if  we 
except  the  Arnold  ore  in  Peru ;  but  that  is  not  a 
hundreth  part  so  extensive.  As  might  be  expect- 
ed, the  iron  made  from  this  ore  has  proved  to  be 
of  the  first  quality,  and  besides  this  it  is  said  to 
makefast  In  regard  to  its  value,  itis  safe  to  say, 
that  it  fully  equals  the  best  iron  made  at  any  of 
the  forges  in  the  northern  section  of  the  State. 

"The  vein  called  the  coarse  grained  black  ore, 
is  situated  in  close  proximity  to  the  site  of  the 
present  works ;  in  fact,  the  foundations  of  several 
of  the  buildings  rest  on  this  vein.  It  takes  its 
name  from  the  color  and  coarse  granular  texture 
of  the  ore.  Its  texture  throughout  is  coarser  than 
the  Sanford  ore  ;  it  is  a  hard  ore,  or  more  tenaci- 
ous ;  still  it  is  not  the  hard  ore  of  miners,  or  one 
that  works  hard,  and  produces  hard  and  brittle 
iron.  With  our  present  knowledge  it  is  impossible 
to  assign  the  definite  boundaries  of  the  vein.  On 
a  line  measured  east  and  west,  and  commencing 
at  the  supposed  eastern  limit  of  the  vein,  and  ter- 
minating at  excavations  near  the  western  limits  of 
the  cleared  fields,  it  gives  a  width  of  more  than 
700  feet.  By  measurement  on  a  line  running  near- 
ly north  and  south,  or  in  the  direction  of  its  strike, 
it  is  found  to  extend  3,168  feet. 

"To  a  superficial  observer,  this  great  vein  might 
be  considered  as  many  large  and  disconnected 
beds,  or  beds  separated  by  intervening  rocks;  but 
in  this  instance,  as  in  the  Sanford  Hill,  we  found 
the  ore  passing  beneath  the  rocks,  and  not  termin- 
ing  against  them,  giving  thereby  strong  indica- 
tions, at  least,,  that  the  apparently  insulated  mass- 
es of  ore,  are  merely  parts  of  a  great  vein,  con- 
nected together  beneath  the  layers  of  rock. — 
Whether  this  view  of  the  subject  be  true  or  false, 
each  of  the  masses  of  ore  which  have  been  expos- 
ed will  furnish  any  amount  which  can  possibly  be 
desired.  And  in  this  connection  it  may  bo  well 
to  remark,  that  probably  no  ore  in  this  country, 
or  any  other,  has  produced  iron  of  a  better  quality 
than  the  vein  now  under  consideration,  or  perhaps 
is  capable  of  producing  better  iron. 

"Without  entering  at  all  on  the  statement  of 
facts,  in  proof  of  this  assertion,  I  shall  ref«r  you 
at  once  to  Professor  Johnson's  report,  where  wo 
find  a  statement  of  the  experiments  which  were 
instituted  for  the  trial  of  this  iron.  When  it  is 
considered  thai  this  iron  was  not  manufactured  by 
the  most  approved  process,  but  in  rather  a  rough 
unscientific  mode,  it  seems  to  be  clearly  establish- 
ed that  there  is  something  very  extraordinary  in 
this  ore,  to  produce  the  kind  of  iron  which  is  prov- 
ed by  experiment  it  does ;  and  who  can  doubt 
that  iii  scientific  hands  it  will  prove  fully  equal 
to  the  best  Russian  and  Swedish  iron,  which  have 
been  so  long  celebrated  and  used  m  the  manufac- 
ture of  steel  1  Such,  at  any  rate,  I  conceive  to 
be  the  qualities  of  the  iron,  that  it  is  a  matter  of 
national  importance  that  the  operations  in  its 
manufacture  should  be  conducted  in  the  best  pos- 
sible mode.  There  are  some  particular  uses  to 
which  this  can  be  applied,  and  for  which  there  is 
nothing  equal  to  it,  made  in  this  country,  viz ;—!,;. 
where  there  is  much  wear  and  friction,  and  at  the 
same  time  great  tenacity  required,  as  the  axles 
of  locomotive  engines,  railroad  cars,  or  chain  ca- 
bles for  ships  of  war,  large  spikes,  nails,  &c. — •■■■ 
Iron  is  so  much  used  in  the  present  state  of  soci- 1: 
ety,  and  so  many  lives  depend  upon  its  quality, 
that  it  is  asubjectof  great  im(>ortauce  to  secure  for 
public  use  that  quality  of  iron  which  shall  not 
jeopardize  life  and  limb,  in  the  public  conveyan- 
ces, on  tbe  great  thoroughfares  of  the  nation. 
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"Still  another  veio  coDstiluting  a  distinct  varie- 
ty, and  peculiar  in  its  cbaracter;  called  the  fine 
grained  ore  u  fonnd  in  tbis  region.  At  the  sur- 
face it  is  more  or  less  granular,  the  grains  rarely 
exceeding  a  common  buck  shot  in  size,  and  being 
generally  much  finer.  In  man}'  parts  of  the  vein, 
it  is  quite  friable  and  belongs  to  that  variety  which 
is  termed  by  miners  shot  ore."  It  posseses  all 
the  advantages  of  the  Sanford  vein  for  quarrying, 
lo  fact,  an  inclined  plane  from  the  main  vein, 
might  be  so  constructed  as  to  carry  the  ore  di- 
rectly into  the  furnace.  It  is  therefore  as  favor- 
ably located  as  can  be  desired,  so  far  as  mining 
operations  are  concerned  for  the  transportation  of 
ore  to  the  works. 

Tne  only  inquiry  remaining,  is,  whether  this 
region  of  country  abounds  in  the  necessary  arti- 
cles required  for  the  succes-sful  operation  of  min- 
ing. The  first  question  is,  whether  there  is  a  suf- 
ficicDcy  of  ore,  in  an  accessible  situation;  the  sec- 
cond,  whether  there  is  wood  or  other  combusti- 
ble material  for  reducing  it;  and  the  third,  wheth- 
er there  is  water  power  for  moving  machinery ; 
though  the  latter  is  not  so  important  as  the  for- 
mer, for  it  is  impossible  that  steam  in  a  woodad 
country  may  be  as  cheap  a  moving  power  as  can 
be  employed- 

"As  regards  the  first  of  these  inquiries,  it  is  a 
very  plain  case ;  for  there  can  be  no  doubt  as  to 
the  quantity,  as  well  as  the  quality,  of  the  ore  in 
accessible  positions.  From  what  has  been  previ- 
ously said,  respecting  the  amount  of  ore  in  the 
masses,  it  will  be  perceived  that  such  is  the  thick- 
ness and  extent  of  these  masses,  whether  consid- 
ered as  veins  or  beds,  that  the  ore  can  be  quarri- 
ed as  the  common  rocks  of  the  country,  for  a  long 
period  to  come  ;  therefore  the  heavy  expenses  in- 
cideut  to  mining  are  saved.  These  incidental  ex- 
penses not  only  iucludo  the  machinery  for  raising 
the  ore,  and  draining  the  watur  but  a  vast  amount 
of  labor.  All  the  varieties  of  ore  which  can  be 
deemed  necessary  are  found  in  this  vicinity.  The 
coarse  grained  ores  are  suitable  for  the  production 
of  malleable  iron  and  steel ;  their  purity  qualifies 
them  for  these  purposes.  The  fine  grained  ore  is 
suitable  for  castings,  it  beine  a  leaner  ore  blended 
somewhat  with  pyrites ;  the  presence  of  the  latter 
substance  aids.it  is  thought  in  the  perfection  of  the 
castings  from  the  moulds,  and  secures  smoothness 
of  surface.  In  reference  to  the  first  inquiry,  it  is 
quite  safe  to  say  that  either  of  the  great  veins 
which  have  been  described,  ca^tno^  be  exhausted  for 
centuries." 


Detroit  «B(1  mimrjialcee  R»IIra*(l. 

This  road  is  composed  of  the  Detroit  and  Ponti- 
ac  railroad  extending  from  Detroit  to  Pontiac,  25 
miles,  and  the  Oakland  and  Ottawa  railroad  (in 
progress)  160  miles  from  Pontiac  to  Qrand  Haven, 
The  consolidation  of  these  interests  was  effected  ou 
the  Ist  of  January  last.  Oo  the  first  of  October 
next,  25  miles  more  were  put  in  operation  to 
FentODville,  making  50  miles  in  all.  The  compa- 
ny expect  to  have  completed  early  in  the -spring 
of  '66^  30  miles  more— to  Corrunna,being  80  miles 
from  Detroit.  At  Grand  Haven,the  mouth  of  Grand 
liver,  this  road  when  completed,  will  form  a  con- 
nection with  a  line  of  steamers,  plying  between 
that  point  and  Milwaukee.  It  is  believed  that 
the  disUiUce  can  be  performed  trom  Detroit  to  Mil- 
waukee io  fVom  10  to  12  hours,  making  a  saving 
in  time  (via  New  York  and  Etie  and  Great  West- 
em  Canada  railroad)  of  4>^  hours  and  $3.70  in 
fare — the  distance  saved  between  New  York 
and  Milwaukee  by  this  route  being  176  miles. — 
The  distance  from  Grand  Haven  to  Milwaukee  via 
steamer  is  80  miles.  Mr.  Walker,  the  President 
of  the  company,  is  now  in  Euro|>e  for  the  purpose 
of  negotiating  its  bonds.  To  A.  H.  Rood,  Esq,, 
Superintendent  of  the  road,  we  are  indebted  for 
the  above  items. 


Katlroad  Conventlou  at  OntonaoKun,  t>-  ». 

The  Lake  Superior  Miner  gives  an  account  ol 
a  convention  held  at  Ontonagon,  on  the  16th  ult. 
The  meeting  was  composed. of  delegates  and  resi- 
dents from  the  difierent  parts  of  the  Upper  Pen- 
insula, and  of  parties  from  other  sections  of  the 
Union,  who  were  interested  in  th«5  mining  business; 
the  design  being  to  devise  measures  for  securing 
railroad  communication  by  the  best  route  between 
that  point  and  the  Mississippi  and  the  roads  of 
Southern  Wisconsin.  We  annex  the  preamble  and 
resolutions  adopted  as  follows : 

WatREAS,  The  rapid  increase  of  population  and 
business  in  the  Upper  Peninsula  of  Michigan,  ren- 
ders of  vital  importance  to  the  resident  popula- 
tion, and  rapidly  develojing  resources  of  the  coun- 
try a  communication  by  railroad,  from  the  south 
shore  of  Lake  Superior,  to  connect  with  some  of 
the  lines  of  railroad  already  built  or  in  progress, 
in  the  State  of  Wiiiconsin,  Illinois  and  our  own 
Lower  Peninsula;  and  thus  secure  to  us  the  means 
of  reaching  at  all  seasons  of  the  year  the  commer- 
cial towns  and  cities  of  the  country  at  large.There- 
fore  it  is 

Resolved,  That  in  the  opinion  of  this  couventiou, 
the  best  location  for  such  railroad  would  be,  com- 
mencing at  some  eligible  point  in  the  State  of 
Wisconsin,  lying  South  of  the  mouth  of  the  Onto- 
nagon river,  and  traversing  thence  towards  the 
present  head  of  steamboat  navigation  or  the  vil- 
lage of  Ontonagon,  at  the  mouth  of  said  river ; 
and  from  thence  on  the  south  side  of  Mineral  range, 
via  Shawmut,Portage  Lake  Mines,£agle  river  an<I 
Eagle  Harbor,  to  Copper  Harbor  on  Point  Kewee- 
naw. That  we  are  in  favor  of  this  route  for  Ibe 
following  reasons : 

1st.  It  is  beyond  question  the  shortest,  aud  by 
far  the  best  route  that  can  be  selec  ed,  to  make  a 
connection  with  the  railroads  already  constructed 
or  in  progress,  at  the  south  of  us,  and  at  the  same 
time  meet  the  wishes  a;:d  accommodate  the  great 
mining  and  general  busiaess  interests  oi  the  whole 
country.  '  •  ^    -  ■':^i  ^       . 

2d.  The  proposed  route  from  said  State  of  Wis- 
consin to  Copper  Harbor,  can  beyond  doubt,  be 
far  more  cheaply  and  adt  antageously  constructed 
than  any  other  proposed  or  contemplated,  furnish- 
ing equal  advantages  and  facilities  to  the  resident 
population  of  the  country — to  parties  abroad  hav- 
ing interests  in  common  with  us— and  destined  to 
secure  a  n  muneration  to  the  stockholder.  That 
the  grades  upon  the  proposed  route,  from  our  best 
advisement,  would  be  but  few  iu  number,  and 
would  in  no  case  exceed  sixty  feet  per  mile.  The 
curves  need  be  butfew  and  never  require  a  radius 
rendering  rapid  travelling  unsafe.  The  district 
of  country  proposed  to  be  passed  over  is  one  of 
the  best  and  most  valuable  mining,  agricultural 
aud  timbered  regions  found  in  that  latitude,  and 
iu  passing  south  fVom  the  coppei  mineral  range 
of  Lake  Superior,  comes  in  contact  with  as  valu- 
able iron  mines,  and  as  inexhaustible  as  are  to  be 
tound  upon  the  continent. 

3d.  The  point  first  proposed  where  said  road 
should  roach  or  connect  with  Lake  Superior,  or 
the  navigable  waters  of  Ontonagon  river,  consti- 
tutes the  practical  heart  of  the  mining  district  of 
the  country,  and  also  connects  with  the  present 
aud  prospective  largest  town  or  city  on  the  south 
shore  of  the  Lake ;  and,  at  trifiing  outlay  the 
mouth  of  said  river  can  be  made  one  of  the  most 
secure  and  accessible  harbors   in  the  uurth-west. 

4th.  The  continuation  of  oaid  road  to  reach 
Copper  Harbor,  as  above  suggested,  is  rendered 
almost  imperative,  by  reason  of  the  vast  wealth  of 
mineral  range  lying  intermediate  between  the  two 
points,  and  the  already  immense  aud  rapidly  in- 
creasing products  of  the  miners  oo  the  Point  of 
Keweenaw,  all  of  which  considerations  are  neces- 
sary to  be  taken  into  consideratioa  by  persons  em- 
barking capital  for  the  building  and  equipment  of 
an  expensive  line  of  road. 

From  the  maiu  road  a  connection  could  be  easi- 
ly made  to  comiect  with  railroads  already  in  pro- 


gress from  Marquette  to  the  iron  mines  of  that  por- 
tion of  the  country. 

Resolved,  That  the  const  ruction  of  such  a  lioe  of 
road  as  above  contemplated  involves  tjuestious  and 
interests  far  beyond  those  of  mere  local  or  pi  ivate 
consideration  ;  opening  as  it  would  to  the  busiii 
aud  commerce  of  the  whole  country  the  inexhi 
ible  copper  and  iron  mines  of  this  region,  aud  aid 
ing  to  an  extent  almost  incalculable,  in  their  de- 
velopment. 

Resolved,  That  in  view  of  the  fact  that  more 
than  one  half  of  each  year,  the  |>opulation  of  the 
Upper  Peninsula,  are,  froni  obstacles  imposed  by 
nature,  shut  out  from  participation  in  the  general 
busiu'ssaud  commerce  <»f  the  country  ,addcd  to  the 
considerations  above  suggested,  reudrrs  il  in  our 
judgment  the  duty  of  Congress,  to  ap]>ropriate  a 
proper  amount  of  the  public  doiuain  lying  contigu- 
ous to  the  proposed  line  ot  railroad,  to  aid  io  its 
construction. 

The  country  through  which  the  proposed  road 
would  pass,  after  leaving  the  mineral  range;  is  as 
yet  unoccupied  by  the  settler,  and  must  for  years 
remain  so,  unless  some  such  avenue  of  conimuni 
cation  as  above  contemplated,  is  creatt'd.  The  ef- 
fect of  building  tiie  propos<'d  road  would  open  to 
rapid  sale,  settlement,  and  improvement,  vast 
traets  of  public  lauds  now  the  property  of  the  Unit- 
ed States. 

Resolved,  That  a  committee  l>e  appointed  by  this 
ConventiOQ,  whose  duty  it  shall  be  to  prepare  a 
memorial  to  the  Congress  of  the  United  8lates,aud 
to  confer  with  the  members  of  that  body,  and 
particularly  with  delegations  from  our  own  State, 
from  Illinois  and  Wisconsin,  upon  the  subject  re- 
ferred to  in  the  foregoing  re.solulions. 

Resolved,  That  a  further  committee  be  alto  ap- 
pointed by  this  convention,  whose  duty  it  shall  be 
to  open  a  correspondence  with  compauies  owning 
lines  of  railroad  already  built  or  iu  progress  of 
construction,  with  which  in  theevent  of  the  build- 
ing the  road  above  proposed,  connections  could  be 
advantageously  made  to  enable  us  to  reach  the 
great  marts  of  business  and  commerce  of  the  coun- 
try ;  and  also  with  such  i)ersons  throughout  the 
Union,  as  in  their  judgment  might  be  willing  aud 
able  to  aid  in  the  construction  of  the  proposed 
road. 

Pursuant  to  recommendation  a  Committee  con- 
sisting of  eleven  persons,  was  appointed  to  memo- 
rialize Congress,  and  correspond  with  members  of 
that  body  on  the  above  subject. 

Liiabllitlcs  of   K»tlroaa    Oomp«»les  for  De- 
•trnetien  of  Cattle. 

The  recent  decision  of  the  Supreme  Court,  in 
the  case  of  the  Lafayette  and- Indianapolis  Rail- 
road Company,  is  deserving  of  every  commenda- 
tion for  its  strict  adherence  to  sound  principles  of 
law,  as  well  as  the  principles  of  justice.  It  setiles 
the  fact  that  railroad  compauies  cannot,  without 
gross  negligence  be  proven  upon  them,  be  held 
liable  for  the  destractiou  of  stock  within  the  lim- 
its of  municipal  corporations,  or  at  the  crossing  of 
highways,  as  these  are  places  which  the  compa- 
nies would  have  no  right  to  fence.  Under  the 
common  law,  the  owner  of  slock  permitting  them 
lo  run  at  large,  as  upon  Iho  track  of  a  railroad 
company,  is  a  trespasser,  and  liable  for  such  au 
amount  of  damages  as  may  be  proven.  A  maL's 
cattle  have  no  right  upon  the  railroad  track,  aud 
if  there  unlawfully,  and  injury  is  tfccasioned  to 
the  company,  according  to  the  striot  rules  of 
law  and  justice,  be  is  accountable.  This  princi- 
ple has  been  fully  established  iu  recent  castes,  aud 
will  doubtless  be  affirmed  by  our  Supreme  Court 
whenever  the  opportunity  is  presented.  We  .'earn 
that  it  is  the  ioteutiou  of  the  compauies  to  have 
the  point  properly  tested. — Indianapolis  Senltnel. 

Richmond   and    Frederlclubarc    Railroad. 

The  Richmond  and  Fredericksburg  railroad 
company  contemplate  a  change  in  the  terminos 
of  their  road  from  Acqnia  Creek  to  a  point  some 
10  or  15  miles  north,  along  the  Potomac,  by  which 
the  Bteamboating  will  be  lessened,  and  time 
guned. 
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NAMJS 

or 
COMPANY. 


Atlantic  &  St  Lawrence... 
AiiflrOBCOg.  &.  Kennebec  — 

Androscogjrin 

Kennebec  &-  Portland 

Portl.,Saco,&  Pottsm'th 

Bo«ton,Conc.&  M'ntreal 

Cheshire 

Concord 

northern.  N.  H 

ConirtA  Passumps.Riv 

Kutland  A  Burlin(iton 

Verinout  Central 

Boston  ami  Lowell., 

noBton  and  Maine - 

Berkshire 

Bo«tr)n  and  N.Y.  C«'ntral 

Boston  and  Prr,vidence. 

Boston  and  "Worcester 

Connecticut  River 

Eastern,  Mass 

Essex -. 

Pitchhurgr - 

Fite.hh'g  and  Worcester 

Lowell  and  Lawrence 

Washua  and  Lowell 

N.  Bclford  and  Taunton. .-- 

Newburvport 

Old  CoPv  i.nd  Fall  River 

Pittsneld&  N'th  Adams 

Vermont  and  Mass 

Western,  Mass 

Woreester  and  Nashua 

Prov'nce  and  Worcester 

Hartfhrd  and  N.  Ilaven 

Hart'd.Prov.aiHj  FishkiU 

Housatonic 

Nauzatuck 

N.York  and  N.  Ifaven 

N.Haven  and  N.London 

N.London,W.  A;  Palmer 

No'wich  and  Worcester 

Ba<1H:o,  Com.  and  N.Y 

BuT<!o  and  N.  Y.  City.-- 

BuTaio  and  St.  Lino 

Cayuga  &  Susquehanna 

Hudson  Kivcr 

T/onjt  Island 

New  York  Central 

New  York  and  Erie 

New  York  an<l  Harlem 

Northern,  N.  Y 

Oswejfo  and  Syracuse.. 

Rensselaer  &.  Saratofca 

Saratoga  and  WasMng'n 

Syracuse  A.  Binxham'n. 

Troy  and  Boston 

Watertown  and  Rome. 

Belvidero  and  Delaware 

Oainden  and  Ainboy... 

Camden  and  Atlantic 

New  Jersey ..! 

New  Jersey  Central 

Morris  and  Essex 

Cumberland  Valley 

Del  Iji-k.  &  Western  . 

Erie  and  North  East... 

Harrisb'K  &  Lancaster 

LiUle  Schuylkill 

Northern  Peon. 

Pennsylvania 

Pbil.  and  Reading 

Phil.Wil.  and  Baltimore 

PhiL  Oorm.  6c  Norrist'n 

Phila.  and  Trenton 

Pittsb.  and  ConnellBviUo 

Runbury  and  Brie 

Delaw^are 

Baltimore  and  Ohio 

Washington  Branch... 

Northern  Central,  Md. 

Manasses  Gap. 

Oran^  and  Alexandria 

South  Side 

Pittsb'sr  &  SteubeuviUe 

Virginia  Central 

Viririnia  and  Tennessee. 

RiclunoDil  and  Danville 

Richmond  Sc  Petersb'K 

Rich'd.Fr^.  &:Potom'c 

Wilmington  and  Weldon 

Wilm'ton  &  Manchester 

Raleigh  and  Gaston 

Charlotte  and  .S.  Ca-'ol.. 

(freenviUe  &  Columbis 

B'Uith  Carolina i 

Atlanta  and  La  ftrange 

Georgia .— .- 

Osorgia  Central ... 

Macon  and  Western... 

Montijom'ry  &  W.Point 

Southwestern,  Ga. 
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a. 
a 
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1,538,100 

642,343 

91,192 

1,160,319 

1,367,000 

1,808,093 

2,083,825 

1,485,000 

2,768,400 

1,048,145 

2,233,376 

8,000,000 

1,830,000 

4,076,974 

fl00,000 

2.234,600 

3,160,000 

4,500,000 

1,591,110 

2,683,400 

299,107 

3,640.000 

238,140 

200,000 

600.000 

600,000 

137,260 

3,018,100 

450,000 

2,232,540 

5,150,000 

1,141,000 

1,522,200 

2,350,<00 

1,899,115 

2,000,000 

1,031,800 

2,992,000 

73S,288 

608,600 

2,122,300 

1,482,766 

798,439 

1,300,000 

687,000 

3,757,891 

1,875,148 

23.007,415 

10,02;i,958 

5,716,050 

1,611,527 

374,920 

mo,<K)o 

899,900 

731.614 

439,492 

1,370,428 

1,000,000 

1,500,000 

240,125 

3,253  925 

2,000,000 

1,156,715 

1,184,600 

2,865,175 

600,000 


12,lt>4,820 
8,219,672 
5  000,000 


1,3;W,661 
2,093,740 


13,118,003 
1,65C,000 

2300,000 
1,457,500 
1,371,700 
1,221,277 
2,387,100 
2,500,000 


685,600 
1,000.000 


1,070.776 
973,300 
1,201,000 
1,293,464 
4,188,020 
719,842 
4,156,000 
3,600,000 
1,233  660 
1,274,600 
1,007,490 


2,973,700 

1,473,080 
232,193 

1,683.384 
119.237 

1,059,512 
946  919 
none 
none 
787.608 

2,062,396 

3,560,236 
300,510 
150,000 
none 

1,200,000 
4'.'8,174 
587,863 
254,043 

2,850,325 
469,311 
334,992 
74,099 
140,000 
16.000 
none 
154.654 
314,834 
none 

1,046,626 

6,689,520 
218,244 
361,500 
948,000 

1,719,667 
474,177 
673,995 

2,262,647 
735,166 

1,007,820 
796,886 

1,402,244 

2,587,819 

i,o;jo,ooo 

531,318 

8,033,804 

626,958 

11,947,121 

25,126,669 

3,527,596 

4,522,413 

219,594 

140,000 

1,05:},2:J4 

1,118,751 

493,500 

854,768 

1,177,376 

1,269,223 
79><,596 

1,632.086 

351,500 

28,411 

1,865,897 
150,000 


E-i2 


6,019,929 

2,245,020 

343,317 

2,843,706 

1,486,32" 

2,771,310 

3,181,99" 

1,412,57^ 

3,016,633 

1,780,062 

6,378,428 

8,463,366 

2,158,932 

4,179,535 

600,000 

3,310,048 

3,611,821 

4,856,370 

l.«02,244 

4,447,469 

747,008 

3,730,965 

333,884 

303,658 

664,603 

6.^3,953 

287,413 

3,434,164 

413,677 

3,207  867 

9,953,258 

1,394,703 

1,843,332 

3,295,6.36 

3,7.30,551 

2,429.066 

1,677,167 

4,980,40" 

1,4!>0,318 

1,627,827 

2,596,488 

2,697,963 

;!,4()1,»)8 

2 ,3*1,849 

1,093,624 

1-2,391,363 

2,518,261 

;»,907,374 

33,459,431 

8,127,38.s 

5,435,565 

677,764 

888,18f 

1,891,9U;i 

1.636,117 

1,107,873 

2,040,543 

2,177,376 

4,763,184 

1,499,186 

4,306,338 

3,606,226 

1,549,622 

1,212,911 

4,140,366 

750,000 


6,965,884 


2,600,000 
17,168,495 


10,244,442  18,464,114 
3,069,723  7,452,062 


111,493 

262,886 


10,809,669 

25,000 

2,630,000 


643,261 

1,4.89,012 

280,000 

932,093 

2,740,860 


272,086 
730,506 


1,373,989 
120,573 
380,000 
968,800 

2,731,545 
226,000 
260,991 
821,967 
167,712 
664,816 
466,600 


1,369,630 
2,075,650 


a  218,849 
1,650,000 
5,544,733 
In  progr. 

2^739,362 

914,695 

3,.''.03,981 

6,124,146 


1,060  495 
1,708,169 


2,330,877 
1,135,451 
1,670,908 
1,999,080 
7,133,848 
l,09-2,2'22 
4,416,991 
3,507,737 
1,647,045 
1,929,416 
1,624,026 


470,647 
190,605 
29,396 
208,668 
259,3.30 
233,234 
372,S92 
329,744 
a70,52e 
102,6^7 
394,971 
820,119 
442,401 
906,790 

102,;W2 

644,829 

052.894 

277.770 

730,269 

51,246 

704,638 

42,047 

56,135 

191,887 

198,491 

32,677 

649,056 

60,895 

275,5-23 

1,76:1,944 
209,118 
316,616 
757,651 
166,212 
330,792 
238.266 
90»;,018 
103,986 
137,060 
304,651 
123,14 
254,770 
607.618 
1-20,849 

1,753,986 
279,520 

.'i,91S,:5;54 

5,:S5 1,037 
!I42,.".'.»4 
518,5" 
106,7(V4 
231.348 
183,959 

R<H;entlv 
152,648 
393,954 
124,301 

1,68'2,48« 

69,673 

824  032 

378.145 

233,596 

lu  pro(jr, 


& 

c 

"P  d 
MS 


90,797 
12,807 
114,069 
124,038 
120,834 
131,015 
158,632 
138,299 
55,173 


3,400,192 

si,r,39 

1,006,6.38 

244,666 


In  progr. 
In  projfT. 
In  progr. 
3,645,609 
360,229 
In  progr. 


171,188 
1-23,466 
In  progr. 
286,730 
163,929 
226,294 
139,438 
232.17 


339,800 
173,923 
243,037 
214,865 
,363,008 
251,076 
906,694 
962,644 
313,179 
240,128 
263,306 


214,793 
104,175 
421,561 

4-2,000 

4'2,a35 
209,1-26 
342,139 
10-2,942 
346,425 

none 
272,716 

19,274 

23,823 

65,877 

66,533 

4,666 

14-2,800 

25,619 

56,383 
718,703 

82,959 
131,312 
306,447 

94,192 

18  351 

rK>ne 
335,611 
217 
3,717 

95,456 

60,752  nooe 

52,030  none 
2t4,8'5  ■" 

58,589  none 
60;f,010|iioiH; 
102,057  none 


6 

nooe 

none 

none 

6 

none 

8 

2X 
uone 
none 
none 

6 

8 

7 
none 

3 

6."* 

4>i 

7 
none 

6 

6 

6 

8 

6^ 
none 

6 

6 
none 

7 

2J4 

7 
10 
none 
none 

4 

none 
none 
none 

6 


2,H.30,29;! 
,806,026 


1.54,854  none 
145,733 

63.380 

76,327 

37,666 
0|  wiled. 

(16,407 
15'2.752 

44,N-25 
552,45t! 

6I.7tiO 
440,447  10 
1S0,796 

99,37 


1,977,533 

•2,140,429 

363,573 

140,592 


1,472,150 
124,981 


noiH 
6 


89,752 
69,710 

122,531 
63,137 

47,003 
120,212 


151.064 
103,392 
98,-277 
206,774 
788,862 
161,193 
6.3-2,110 
487,378 
152,322 
113,824 
141^68 


none 
none 
6 
none 
none 

UOfH 

6 

uone 

12 

mme 


6 


10 


10 
S 


6 

n(X)C 


none 

7 


none 
2JK 

9" 

TH 

8 
14 
10 

8 

8 


JS 
OQ 

o 
o 

u 

•c 


73 
18 
10 
20 
90 


89 

38 


2 
60 

88 

2' 
67  X 
87  .»4 
63 


7!)h 


86 


12 
89 
49 

12» 


36 
82' 


37  ?i 

28 

96 

26* 
4 


70 


124;< 


76 


91 

94X 

25 


56  ?« 


100 


NAMK 

or 
COMPANY. 


Alabama  and  Tennessee.. 

Memphis  au<l  Charlest'n 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Jackson,  and  O.  N 

N.O.,  Opelou8.n8  &  G.W 

Tick8b.,Shrevep.&Tex.... 

Eiist  Tennessee  and  Oa 

East  Tennessee  and  Va.... 

Nash,  and  Chattanooga 

Covington  &  Lexingtoa 

I<exington  and  Frankfort 

Lexington  <k  Bip  Sandy.. 
Lexington  and  Danville.. 

Louisville  ami  Frankfort 

Atlantic  &Gt.  Western 

Bellefontaine  and  Ind 

Cleveland  and  Erie 

Clev.,  Col.,  and  Cinciit. 

Clev.,  Zancsv.,  and  Cincia.. 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pittsburg 

Cin.,  Hamllt'n  &  Dayton 

Cin  ,  Wilm.  &  Zanesv'e. . . 
Col.,  Piqua,  and  I  dian... 

Columbus  and  Xenia 

I'ayton  and  'WeBtern 

Dayton,  Xen.,  &  Bel  pie 

Dayton  an<l  Michigan 

Eaton  and  Hamilton 

Little  Miami 

.Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  Penu 

Pittsb'g,  Maysv'e  &  Cin 

Sand'y,  Mansf  ANew'k 

Scioto  &  Hocking  Valley 

9prini;f.,Mt.Vomon  &  P 

ToI.,Wabash  A  St. Louis... 
Cin.,  Log,  and  Chicago... 

Evans  v'e  &  Craw  fords  v 

Ind.  and  Ciocinnati 

Indiana  Central 

Ind.,  Clev.  A  Pittsburg 

Jeflfiersonville 

Laf.iyette  and  Indiana 

MadisfMi  and  Indiana 

New  Allwny  ond  Salem... 

Peru  and  Indiaiia^iolis 

Terre  Haute  and  Ind 

Chicago  and  Rock  IsI'd 

ChicHgo  and  St.  Louis 

Galena  and  Chicago. 

Illinois  Central 

Peoria  and  0(|iiawka 

Ohio  &  Miss.  (WstDiv.)... 

Terre  Ilautc  and  Alton 

Detroit  and  Milwaukee 

Mkjh.  Central 

MKh.  Soiith'n  A.  N.  Ind.... 

Gr«en  Bay,  Mi'.  4;  Ch. 

Milwaukee  and  Miss 

Milwaukee  &  Watert'ii... 

Milwaukee  and  Uoriuon 

Milwaukee  &.  LaCrosse 

Raciue  and  Miss 

Hannibal  A  8t.  Josepha.. 
North  Missouri 

Pacltk: 

St.  Louis  and  Iron  Mt 

Panama 


•o 
'3 

c 

3 

■q. 
a 
O 


168 
288! 
627 
188 
100 
360 
195 
111 
131 
161 
93 
29 


65 

254 

118 

96 

141 

87 

200 

103 

133 

60 

131 

72 

64 

42 

63 

140 

4: 

65 

205 

138 

187 

60 

127 

136 

113 

242 

255 

170 

110 

66 

83 

60 

64 

87 

-288 

73 

73 

182 

•220 

-298 

707 

93 

147 

173 

186 

282 

475 

156 

■200 

72 

92 

69 

68 


2,103,177 

2,300,000 

642,634 


1,309,428 

30,670 

900,881 

624,826 

2,319,330 


431,001 


640,117 

698,236 

866,939 

1,881,508 


4,473,721 


2,676,425 

'2,686,770 
2,100,000 
1,120,460 


1,418,350 


228 

280 

79 

49 


437,838 
1,076,602 

448,411 
2,963,921 
2,451,650 
1,520,927 
2,451,700 

"1,356,060 

403,975 

1,000,000 

2,500,000 

4,196,679 

814,000 

1,213,723 

608,829 

834,157 

1,014,252 

Vaii'soo 

2,635,121 

'"924,160 
3,141,600 

"4,334,"800 

1,419,440 

660,889 

1,780,295 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,07B 

988,665 

364.861 


1,866,292 

445.170 

3,743,000 


^ 

£• 


^ 


"s-l 


^■3 

H  2 


958,275 

1,310,666 

none 


476,143 


869,040 

536,693 

1,497,081 


159,299 


61,525 

669,061 

77,294 

1,260,612 


374,127 


2,689,301 

2",6i6,"l"62 
1,464,-364 
l,131,-265 


311,032 


42-2,658 
393,011 
835,994 
1,171.785 
2,57'2.932 
3,485,076 
3,219,000 

2,206,367 

609,060 

950,0tX) 

4,530,000 

1,006,125 

725,000 

1,442,859 

1,261,387 

1,101,971 

694,000 

"l".889."881 

5,281,848 

868  314 

456,000 

2,387,155 

"l",lS!),3(t4 
18,001,4'26 

818,454 
3,292,403 
1.256,000 
1,128,964 
6,142,023 
6,768,000 

442,726 
1,827,584 

132,000 


3,020,29S| 
94,391 


In  progr. 

3.563,362 

3,666,991 

628,303 


1,8-25,812 


1,7  "0,921 
1,015,201 
3,843,604 


176,484 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 

316,090 


635,863 
4-28,057 
570,463 

1,589,566 
613,231 

2,805,821 


4,546,133 


5,124,629 
6-28,633 
4,818,153 
2,961,978 
2,326,4691  In 


1,440,447 


860,496 
1,185,826 
1,. 345,573 
3,648,172 
4,446,661 
4,28:},443 
5,670,700 

343,882 
3,552,367 

888,858 


2,080,433 
111  Drogr. 
2,178,461 
1,669,090 
1,671,544 


c  u 

II 

■1,3 


c 


102,016 


90,930 
In  progr. 
In  progr. 

244,014 
III  progr. 

238,010 


1,162,601 


736,272 

In  progr. 

450,215 

483,620 

progr. 


340,781 


In  progr. 

In  progr. 
113,869 
681,562 


Recently 
1,111,626 
In  progr, 
328,958 
In  progr. 
In  progr. 
In  progr. 
In  progr, 

"l79'666 
321,400 


3,237,381 
6,643,189 

"l',4t),\'321 
6,214,152 

5,866,263 
17,698.099 
1,388,342 
4.870,586 
3,537,424 
1,966,969 
10,300,147 

i'i93,765 

2,704,693 

514,238 

31,000 


344,896 
4,270,000 

186,116 
6,561,862 


206,544 


645,«27 
150,000 
239,992 
In  progr. 
1, (•77.312 
1,506,710 
lu  progr. 
In  progr. 
Recently 
In  progr. 
In  progr. 
•2,216,'283 
-2,410,000 
In  progr. 
466,051 
In  progr. 
In  progr. 
In  progr. 


Id  progr. 
In  progr. 
In  progr. 
In  progr. 
628,W0) 


112,177 


34,864 


96,902 
114^6^2 


657,905 


255,868 


168,949 


8;{,256 
336,708 


01)0110<l 
662,117 

"l"64",47» 


96,007 
186,-224 


7 

nooe 
94,318!none 

{none 

371,402  mme 
OO.WJO  (irjiie 
169,3-23  10 


10 


26  J, 


106^4 


81 


66>4 

80 

36 


92 

22,5^ 


22 
94' 


IHMlC 
9 


30 

80 


12 

61 "' 


94'A23I 


opened. 


879,656 
875,000 

"J07J632 


17 


133"s 
93 


10 


97  >t 
100 


416,766   9J^103^ 


U.  S.  GOVERNMENT  SECURITIES. 


okf'o. 
Per  ct. 

Loan,  6  |>er  tt 1866. .104 

Do.   6    do.    1862..112,'i 

Do.  6     do 1867.. 117  Ji 


ASEEP. 

Per  ct. 


118 


orr'D. 
Perct. 

L<>an,6i>erct 1868..117Si 

Do.   6    do.  cotii.'8...1868..n7-lt 
Do.  5    do.  Tex.  ind.. 1866.. 107:W 


ASKBD. 

Perct. 
118 
118 


STATE  SECURITIES. 


Maine,  6  |>er  ct I860 

Ma.ssacliURetts,6(>erctl869 

Do.  6  8tg. 

New  York,  6  (*rctl8e(V62..110>< 
Do.  6  do.  1864-66. .114 
Do.  6  do.  1866-67..117 
Do.  6  do.  1872-73.. 1193» 
D>.  h%  da  1860-61. .106 
Do.  h%  da  ..1865-107 
Do.  6  do.  185860..103 
Do.  6  do.  ..1866..106 
Da       4X  dal868  50-64.  99>< 

Alabama,     6    do.  coup 

California,   7    dacoup..l870.  86 

OewgU,      6    d9.  da..  1872.100 

lUlDoia  lotlmp.  6  per  ct.1847.102 
Da        do.      6  do.  Infest 

Indiana,  5     da 83^ 

Do.  IK  da »  63 


116 

126 


104 

108 


86 

164" 
70 
82)i 

w 


Indiana,  Oan.Loaii,  6  |>crct...  ...^ 

Do.        do.  prell   5    do.  .. 

Kentucky  ,6  per  ct.cp.1869-72.101 
Louisiana,  6  do.  cp.  l*ng...  92 
Mar}-laiid,  6  do.    cp.1870-90. 106 

Do.        6  da    cp 91 

Missouri,  6  do.  cp...l872..  90 
N.CaroUna,6do.  cp...l873..  98 
Ohto,  6  do 1866..103 

Do.  0  da 1860-105  J< 

Do.  0  da 1870 

Do.  6  da 1876 

Do.  6  do. 1866 

Penna.,      5  do 86 

Do.          6  da  CP...1877..  89 
Tenness.     5  da  cp 81 

Da  6  da  cp. 04>< 

Viiginla,     6  da  cp...l886..  97\ 


23 

'92"li' 
107 

'96V 
9d 

106  " 

iie" 


8»X 

90i< 

83 

94* 

97i^ 
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Kailroad  Bonds. 

The/uUomng  (juotations  care  ex-interest. 


NAMES 

OK 

COMPANIES. 


Alabaoui  uiiJ  Tcniiesseo  River 

Butfolo  and  State  Line 

Bullefuutaiuc  and  Indiana 

Do.  do.     

Do.  do.     

Central  Oliio 

Do. 
Cincinnati,  liainiltou,  anl  Daytou 

Do.  do.  do 

Cinoinuati  and  Marietta 

Ciuciunati,  Wilmiugtun,  and  Zaiiesvilte 
Cleveiund,  Tainesville,  and  Asiitabula. 
Cleveland  and  Pittsburgh — - 

Do.  do 

Clevclaud  and  Toledo 

Colcago  and  Mitssiaeippi 

Do.  do 

Covington  and  Lexiut^too 

Do.  do 

Delaware,  I^ckawanna,  and  Weeteru. 

i'ort  Wayne  and  Chicago 

(iaieua  and  Chicago 

Do.  do : 

Great  Western  (Illinois) 

Gret  n  Buy,  Milwaukee,  and  Chicago.. 

Jc-tti-rdonville 

Indtjn.i  Central 

Indianapolis  and  Bcllt-foutaine 

Indianap.  &.  Cin'ti  (for  Lawb.  &,  U.  M.) 

La  Crosse  and  Milwaukee 

Lake  Erie,  Wabash,  and  St  Louis  ... 

Little  Miami .. •..,.. . .. 

Michigan  Central 

Do.  

M'.lwuuliee  and  Slississippi 

Do.  do 

Do.  do.        

New  Albany  and  Sal^-ni 

Do.  do 

Northern  Cross 

Onio  and  Indiana I 

Ohio  and  reunijyivania.. . 

Do.  do.  ". 

Pennsylvania  (Central) 

Scioto  and  HocliinK  Valley 

Steubonvillo  and  Indiana 

Terro  Uaute  and  Indiaiupolis 

■f  erre  Haute  and  Alton 

Do.  da    


$S38,000 
500,000 
600,000 

ax),ooo 

200,000 

1,250,000 

800,000 

500,000 

4«6,00« 

2,500,000 

1,300,000 

507,000 

800,000 

1,260,000 

.'^.25,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1.260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

4.=>0,000 

500,000 

950,000 

3,400,000 

1,.VX),000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1.750,000 

2.000,000 

5,000,000 

300,000 

1,500,000 

000,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  inortga^je,  convertible 

Do.             inconvertible.. 
Do.  convertible 

Eeal  estate,  convertible 

Income,  guar  CI.  CoL&Cin,. 

1st  inort.  conv.  east.  sec. 

2d    do.    inconvertible 

1st  mortgage  inconvertible... 

2<l    do.  do. 

1st  mortgage,  oonv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,         do.         

Do.  conv.  till  1863.. 

Do.  incooTertibie  .. 

2»1  mortgage,         do.        

let  mortgage,         do 

Do.  ronvertible I 

Do.  Ji  sec.  inconv.. 

Do.  lonvertible | 

Do  do.         

Do.  roiiv.  11111857. . 

Istmort.  Islsec.  conv.  till  1864; 

1st  mortgairo.couv.  till  1859.. 
Do.  inronvcrt, 

No  mortgage,  convertible 

Do.  do 

1st  mort  Ibt  sec.  conv.  till  1857 
Do.    2d  do.         1868 

Do.    3d  do.        18«0 

Do.    1st  section 

Do.    otb.  sec.  con.  till  1858 

Ist  mortgage,  convertible 

Do.  do 

Do.  do 

Income,  convertible 

Ist  mortgage,  conv.  till  I860.. 
Do.  Ist  sec.  conv  .. 

Do.  convertibte 

Do.  do.        

Do.  do.        

2d     do.  do.        


Interest  pay- 
abla 


lEtJan.lstJuly 
April,  Octo  tier. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Feb'y,  August. 

Divers 

March,  Sept.. 
20.Jan.  20.July 
.May,  Novemb. 
Jan'y,  July  .— 
May,  Novemb. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
10.April.  lO.Oc. 
April,  October. 
May,  Novemb. 
Jan'y,  July  .:. 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
2.  May,  2.  Nov 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July  ... 
April,  October. 
Jan'y,  July... 
May,  Novfmb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 
8  Feb'y,  August, 


for  th* 
last. 


i; 


1872 

18013 

1866 

1858 

1850 

1861-64 

1865 

1867 

1880 

1868 

1862 

1861 

1800 

1873 

1863 

1862-72 
'«      1862-72 
"     ;1862 
"      1883 
"     ri875 
"      1873 
»      1863 
"      1875 
i<      1868 
"     1863 
"      1873 
"      1S66 
"      l8tXJ-61 
"     ;1806 
I'     il874 
«'      1865 
"     11883 
Bost  |1860 
"     Il869 
N.Y,  118*2 
"     ;i863 
"     'l877 
"      1858-62 
"      1864-75 
"     11873 
"      1867 
"      1865-66 
"      1872 
Phila.  1880 
N.Y.  1861 
"     1865 
"     1866 
"     l8C2'7'7i 
"     1870 


95 
100 
90 
87  >i 
90 
75 
92 
S7 
78 


92)i 


90 


88 
88 


93>i 

78 

95 

88 

86 

90 

95 

85 


h9 
89 


72 

75 

ma 

70 

91 

93 

80 

85 

94,». 

96 

84 

MH 

82^' 

90 

92H 

95 

75 

90 

91  >j 

_  .... 

94 

85 

87^ 

82 

83 

84 

86 

101 

102 

101 

102;, 

98 

100 

96 

98 

87;, 

88 

103 

100 

83 

85 

92;,, 

95 

100 

|102^ 

90 

98  S 

99 

85 

80 

100 

102H 

90 

79 

80 

Jl«rl«  A  Kanx'  Moary  «  Irriiiar 
European  Steamer  of  the   lOlk 

New  York,  M:nriav,  0:t.  8,  1855. 
The  arrival  of  about  S2,000,000  iti  OoW  from 
California  at  the  begiuning  of  the  w«*tk.,  and  the 
marked  decrease  in  the  export  of  Coin,  have  uot 
failed  favorably  to  affect  our  Moiuy  Market. — 
The  Domtslic  as  well  as  Foreign  Exchange."*,  hav- 
ing, moreover,  turned  in  our  favor,  th'-  jiro^jiect 
of  an  early  and  durable  improvement  ha.s  re.slored 
confidence,  and  the  Stock  Market,  afl«r  liucliial- 
iog  for  three  days,  has  finally  rebuiued  au  upward 
movement.  The  shipments  of  cotton  and  bread- 
stuffs  cannot  fail  to  bv.  very  coii.siderable  for  sev- 
eral months  tocome.aiid  they  already  nhow  h  hea- 
vy increase  over  the  corre«iK>nding  |Hrriod  of  1864. 
The  heaviest  Fall  Importations  are  now  nearly 
made.  It  is  therefore  aimc-st  a  certainty  that  the 
Exchanges  on  Europe  will  remaia  m  fi«vor  of  the 
United  States,  tha».  the  Sjiecic  rescrv-f  of  our  Banks 
will  goon  increasing,  and  that  Money  will  become 
more  and  more  abundant  uhtil  towards  n^xt 
Spring.  Large  transactions  in  Missouri,  Louisi- 
ana, Indiana,  Virginia,  and  Tennessee  Bonds.     In- 


dianas  have  recovered 


3  ' 

4  I 


Louisianas 


•i> 


Virgi- 


The  JoUotcing  quotatiom  indude  the  accrued  interest. 


.-i-.t 


NAM£9 

OF 

COMPANIES. 


Baltimore  and  Ohio 

Do.  do 

Chicago  and  Hock  Island.. 
Erie  Railroad    


Do.  

Hudson  River 

Do.  

Do 

Illinois  Central 

Do.  (Free  L«ud) 

Michigan  Southern 

New  Vork  and  H.irle<n 

New  York  and  Niw  Haven 

New  Uuven  and  Iliirttbrd 

Northern  Indiana 

Do.  Goshen  Drjncli . 
>ew  Vork  Central 

Do.  do 

Panama,  1st  issue 

Dp.   2d    do 

Reading,  issued  1843 

Do.      do.     1844, '48, '49 

Do.      uo.     1849 


o 
c  as 

2  o 
E 


Description  of  Bonds. 


2,500,000  Mortgage 

1,128,500         Do. 

2,000,000  Ist  mortiTdge,  conv.  till  1S58 

o,ooo,oOOilst  mortgage 

4,000,000|2d  mortgage,  convertible  ... 

6.000,000  3d  mortgage 

4,000,000  Not  conv  Sink  Fund,  $420,000 
4,351,000  Convertible,  Inscription 

3,500,000  Convertible 

4,000,000!lBt  niort^jage.  Inscription 

2,000,000j2d     do.  do 

3,000,000'3d     do.  convertible 

17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Mortcage,  inconvertible 

M'ge  345,000  acrs-priv  7  shar's 
Ist  mortgage,  mconvertiye 

Do.  do. 

No  mortgage,  do. 

1st  mortgage,  do. 

Do.  do. 

Do.                       do. 
No  niortgagi',             do. 
No  m'ge  con  v.from  June  57-59: 
Convertible  till  1856 

Do.        tilll858 1 

Mortgage,    inconvertible j 

Do.        convertible 

Do.        inconvertible 


Interest  pay- 
able. 


April,  October 

Jan'y,  July  ... 

10.Jan.  10.Ju  y 

May,  Novemb. 

March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

Feb'y,  August. 

Jan'y,  July  ... 

Feb'y,  August. 

16  June,16.Dec 

May,  Novemb. 

April,  October. 

March,  Sept.. 

May,  Novemb. 

May,  Novemb. 

June,  Decemb. 

Jan'y,  July... 
71  Feb'y,  August. 
7  Feb'y,  August. 
C.May,  Novemb. 
7|l6.Jiine,1.5.Dec 
7iJan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 
el  April,  October. 


.s  a 
^1 


Bait 
dalt 
NY, 


1 


3 
O 


Phila. 


1885 
1875 
1870 
1867 
1859 
1883 
1875 
1871 
1862 
1869 
1860 
1870 
1875 
1860 
ISOO 
11861- 
:1855' 
1873 
11861 
1868 
1883 
1864 
1866 
1866 
1860 
1860 
1870 


83  Js 
89 

111 

95 
94 

88 
80>» 
83 
70  llOO 
92>i 
73 

soil 

80\ 
98 
-72  i  90 
tJO'O;  78 


;  87 
;  89*s 

102  Ji 

105 

103)i 


98 

86  >4 


i  nias  y^i  ;  Missouris,  in  consequence  of  forced  sales, 
I  have  fallen  1 1-4  ;  Tei:net.8ec8  },,   |K?r  ccni.     A  )ol 
,  of  some  ft60,0(5o  Ciueini;ati  6  jHjr  cent.  Bonds  haw 
-been    forced     oH    at    ab'nit    •'>    pi  r    ctiil.     btlow 
j  previous  quotations.     A  few  sales  have  also  been 
made  at  lower  rates  of  Pittsburg,  .\lbany,   Saern- 
mento  and  San  Francisco  Bonds.     Illinois  Central 
1  Bonds  have   been  very   largely   dealt   in.     Other 
I  Bonds  without  movement.     A  few  sales  of  Erie 
j  1875  Bonds  have  been  m.ide,  v.  ith  au  advance  of 
!  13'2  i)er cent.     Illinois  C'iiiralC<>ti«>truetion  Bonds 
I  have  recovered  l'^.     Free  Land  Bosk's  liave  been 
I  sold  at  81^4 — those  without  privi)<'t;e  are  oflerod 
jat  81,  without  saUs.     Il.'irkm    FiiM    MoH{;age8 
have  risen  }.^,  New  Voik  Central  0  and  7  per  eeitta 
I  have  declined  1    per  cent.     In  Uailroad   Sliares 
i  there  was  a  gem-ral   revival,   w  ;Ui    »  very  active 
I  business  and  a  great  disposition   to  purchase  on 
j  time.     The  advance  is  about  i  pf  r  c«-nt.  on  Chi- 
cago and  Rock  laland,  1  <*u  Ctcvclaud  and  Toledo, 
1  on  Erie,  4  on  Galena  and  Chicago,  2}-o  on  Michi- 
gan Central,  3  on  Michigan    Southern,  2  on  New 
York  Central.  \K^  on  Panama,  and  I}.,   on  Read- 
ing.   Cleveland,  Columbus,  and  Cincinnati  have 
declined  1  ;  Cleveland  and  Pittsburg,  and  lladson 
River  the  same. 

M.VRIE  &  KANZ. 


84 
00 
97;, 
112 
96 
95 

88;^' 

81 

83X 
101 

93 

73  Ji 

f'0>4 

81  ii 
100 

90X 

80 

97  >< 
100 

89     I 

90 

103      I 
106 
105 


99 


CITY  SBCURITIES. 


Off'd 
jint'st  i>ayable.  p.  ct 


New  York.  7  per  ct 1857 

Do.       5    do lSo8-'60 

Do.       5     do.    1870-'7.') 

Albany,  6  per  ct  coup..l871-'81 

.\Ueghany,  6  per  ct  coup 

Baltimore,  6  per  ct 1879-'90 

Boatou,  5  per  ct  coup 

Brooklyn,  6  per  ct  coup.. Long 
Clev'Pd,  7  per  ct  cp.  W.  W.  1879 

Cincinnati,  6  per  ct  coup 

Chicago,  6  per  ct  coup..l873-»77 
Detroit,7  per  ctcp.W  W.1673-'78 
Louisville,  6  per  ct  cp...l880-'83 
Memphis,  0  per  ot  coup...l882 


C  Feb'y,   May,  jlOl 
.  \  August  and  [  97 

(  November  ..  100 
X  Feb'y,  August.)  97 >i 
,X  Jan'y,  July  ...j  72 

Quarterly I  97  >i 

.X  April    October.' 

X  Jan'y,  July...  100 
X      Do.    do.  ...103 

X  Divers j  90 

X  Jan'y,  Jiily...|  91 
X  Feb'y,  August  102  Ji 

X  Divers  . .! . 

X Jan'y,  July../, 


Askd, 
p   ct 


100 
99 

77)4 
99  Ji 

100>i 

101 

105 
92^ 
91X 

103 
86>i 
72>i 


CITY  SBCUBITIE8. 


Milwaukee,  7  perct  coup. 

New  Orleans,  6  per  ct  cp.  R.R. 
Philadelphia,  6  per  ct.-.1876-'98 

Pittsburgh,  6  per  ct  coup 

Quincy,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup. 1873 

6tLoui8,  6  per  ct  coup.. .Long 

Do.        do.       Municipal. .. 

Sacramento,  lOp.ct  cp.  1862-'74 

S.Fr'ci8Co,7p.«.cp.l866,pay.N.Y. 

Do.     10  p.  ct  cp 1871 

Do.    10  do.    pay.  N.  Y. .. 

Wheeling,  6  per  ct  coup 

ZanesyiBe,  7       do.  ...... 


Off'd 
Infst  payable,  p.  ct 


Divers  - 93 

Do.    77 

Juu'y,  Juli...  93i» 

X  Divers 78  >i 

X  Jan'y,  July...,  92^ 

X  10.  Feb'y,  Aug.  .... 

X'Divers '  

X      Do. 


Do 

May,  Novemb. 
Do.        do.  . 


81 


06 

X|Jan'y,July 105 

X.Divera 74>i 

X I  April,  October  ..... 


Askd 
p.  ct 


94 

78 

93>i 

79 

96 

87  >i 

83>i 

83>i 

82 

88 

97 


Bxtract  fiom  E.  F.  Satlerthwaitc'a  l.*n<lom 
Circular,  ofthe  'jlsi  iiU    ner  »K  auaaa.'* 

There  h  s  Wen  an  inactive  matket  in  Americui 
Secnri  ties  in  London  during  the  pa5t  week.  The 
Securities  in  this  country  Ixing  held  for  invest- 
ment by  strong  holders,  have  not  been  much  af- 
fected by  the  rise  in  the  rate  of  iuterest.especially 
as  the  rates  obtained  from  the  investment  on 
sound  Bonds  of  dividend-paying  and  prosperous 
roads  yield  fully  7  per  cent.  There  is  no  pressure 
of  Bonds  on  this  market  from  America.  A  few 
Bonds  of  unfinished  roads,  however,  are  otTercd, 
such  as  Marietta  and  Cincinnati,  Fort  Wayne  and 
Chicago  and  some  of  the  now  roads  in  Virginia 
and  Tennessee,  but  without  success.  We  note 
moderate  investments  in  Illinois  Central  Construc- 
tion Bonds  and  Shares,  Michigan  Central  8  per 
cent.,Erie  Sinking  Fund, and  N.Vork  CentralBonds, 
at  about  previous  rates.  Great  Western  of  Cana- 
da are  firm,  owing  to  the  satisfactory  character  of 
the  accounts  and  the  great  incn  asc  of  traffic, 
which  lead  us  to  conclude  the  present  dividend  of 
8  per  ceot.  will  not  only  be  maintained  but  in- 
cr©«»e<t»'v 


75X 
97X 


KvanaT-ille  and  Crawforilavllle  Railroad. 

The  following  are  the  names  of  the  officers  of 
this  road  for  next  year.  The  election  took  xd*ce 
on  the  1st  inst :  "-  ^  . 

Q.  W.  Rathbone,  M.  W.  Foster,  John  Ingle,  3t.[ 
and  James  Laughlin,  Jr.,  of  Evansvilk*;  S.  T. 
Jeraud;  Patoka ;  Wm.  Buitch  and  J.  W.  Maddox, 
of  Vincennes  ;  Joshua  Alsop  and  J.  A.  Garrett,  of 
Carlisle ;  W.  D.  Griswold  and  Chauocey  Rose,  of 


r> 
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Terre  Haute  ;  George  R.  Steele  aud  P.  E  Hjuria.of 
RockTille. 

At  a  meeting  of  the  Directors  held  on  the  same 
evening.Mr.  Oriswold  was  re-elected  PresideDt.and 
the  other  officers  also  re-elected  to  their  respective 
positions.  .  .  •.•     ;      '-T-',      ■   ;" 


American  Railroad  Journal. 

8«tur(l«)r«  October  13,  18S5. 


Paris,  Sept.  13th,  1865. 
Editor  of  the  Am.  R.  R.  Journal. 

Sir — Amongst  those  i)er»on8  whoso  business  I 
am  charged  with,  tliere  are  two  who  together  are 
holders  of  300  shares  of  the  Vermont  and  Cankda 
R.  R.  Co.,  and  who  have  directed  me  to  write  you 
in  order  to  communicate  to  you  their  doubts  and 
fears  and  ask  your  advice. 

The  following  is  the  case. 

The  Vermont  and  Canada  Railroad  has  been 
rented  by  the  Central  Vermont  for  the  considera- 
tion of  an  annuity  of  eight  per  cent.,  which  has 
been  regularly  paid  every  six  months  during 
several  yi-ars.  But  this  semi-annual  payment 
ceased  «»n  the  1st  of  December,  1864,  without  the 
shareholders  of  the  Vermont  and  Canada  R.  R., 
who  are  in  Paris,  having  been  able  to  learn 
whether  the  office  which  represents  their  interests 
has  taken  the  necessaiy  steps  to  ensure  the  pay 
ment  of  the  two  half  year  periods  which  are  now 
due. 

In  France,  (and  I  think  it  ought  to  be  the  same 
in  the  United  States)  lont  is  considered  as  the 
most  sacred  debt,  and  passes  before  all  others. 
When  a  tenant  fails  in  paying  bis  rent  at  the  fixed 
period,  the  proprietor  of  the  object  rented  is  en- 
titled to  have  the  revi  oaes  and  property  of  the 
faulty  tenant  seized  and  publicly  sold,  to  the  ex- 
tent of  the  sum  due.  It  is  natural,  then,  that 
some  surprise  should  h;tve  been  felt  here,  that  the 
Vermont  and  Canada  ofl.ce  should  not  have  caused 
to  be  seized  and  sold  tli :  property  of  the  Vermont 
Central,  to  the  extent  of  the  sums  due  for  the 
expired  rents. 

There  is  now  owing  t<>  the  shareholders  of  the 
Vermont  and  Canada  cue  year's  rent  at  eight  per 
cent.,  without  any  pains  having  been  takeu  to  ap- 
prize tbera  whether  the  necessary  measures  have 
been  directed  to  recover  this  debt.  The  deepest 
mystery  surrounds  the  transactions  which  have 
taken  place  between  tho  Vermont  Central  and  the 
Vermont  and  Canada  railroads.  This  absence  of 
publicity  justifies  the  fears  and  distrust  of  my 
clients,  and  I  will  not  omceal  from  you  that  it 
has  produced  the  worst  nfiect  among  the  Pa  risian 
capitalists,  who  are  accustomed  to  make  invest- 
ments in  America.  I  know  several  who  have 
given  up  such  transactions. 

As  many  Americans  have  of  late  come  to  Paris, 
to  see  the  exhibition  of  industry,  I  have  seized 
the  "Opportunity  to  enquire  of  some  about  the 
Vermont  and  Canada  Railroad.  The  following  is 
the  snostance  of  the  information  I  have  reaped 
from  them  on  the  subject. 

"The  Vermont  and  Canada  is  a  very  good  rail- 
" way,  placed  in  the  best  of  conditions,  and  capable 
"of  producing  of  itself,  if  well  managed,  a  divid- 
"end  of  eight  per  cent,  to  its  shareholders.  The 
"Central  Vermont  on  the  contrary,  built  io  the 
"most  expensive  way,  is  entirely  mined  by  bad 
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"management  and  the  faithless  proceedings  of  its 
"agents.  The  shares  of  this  company  havo  ab- 
"solutely  not  the  least  value,  and  its  bonds  of  the 
"2d  mortgage  are  not  to  be  relied  upon.  But  all 
"the  great  capitalists  of  Boston  have  an  interest 
"in  the  road,  and  would  much  like  to  prop  it  up 
"again  at  the  expense  of  the  Vermont  and  Canada 
"Railroad.  These  great  capitalists  form  a  very 
"powerful  association,  which  is  furnished  with 
"extensive  means  of  corruption.  Till  now,  they 
"havo  been  able  to  prevent  the  sale  of  the  Cen- 
"tral  Vermont  Railroad,  notwithstanding  its  baiik- 
"ruptcy.  They  pay  newspapers  to  extol  the  beuo- 
"fit  of  tkjwnclUm  or  consululalion  of  the  two  rail- 
"ways — a  measure  which  would  ba  the  utter  ruin 
"and  bereavrmeut.of  the  shareholders  of  the  Ver- 
"mont  and  Canada  Railroad.  Notwithstanding 
"this  association  of  capitalists  are  holders  of  a 
"great  part  of  the  shares  of  the  Vermont  &  Canada 
"railroad,  they  do  not  care  for  the  same  falling  in 
"price,  so  long  as  those  of  the  Ceatral  Vermont 
"rise  in  proportion." 

In  consequence  of  such  alarming  information, 
my  clients  have  directed  me  to  write  to  you,  to 
ask  your  advice  and  submit  to  you  the  following 
questions. 

Ist,  Has  a  shareholder  of  iha  Vermont  and 
Canada  Railroad,  and  who  has  not  receiv- 
ed liis  dividend,  the  right  to  proceed 
against  the  same  with  a  view  of  effecting 
its  sale,  so  as  to  be  paid  out  of  the  pro- 
ceeds of  the  same  1 

Have  the  majority  of  stockholders  the 
right  to  oblige  a  shareholder  of  the  Ver- 
mont and  Canada  Railroad  to  exchange 
his  first  certificate  of  stock  for  a  different 
one  1  ■'•■■         _n-  ■  ~    1  ./ 

Is  not  the  holder  of  the  shares  of  the  Ver- 
mont and  Canada  Railroad  who  will  not 
submit  to  such  a  decision,  entitled  to  de- 
mand   the    reimbursement    of    his    said 
shares  at  par  1 
As  these  questions  affect  the  interests  of  the 
French  readers  of  your  excellent  paper,  I  beg  of 
you  to  insert  this  letter  as  well  as  the  answer  you 
may  think  proper  to  make  to  it,  in  one  of  your 
next  numbers. 

Have  the  goodness  to  add  to  this,  all  yon  may 
have  learned  about  the  mysterious  transactions  of 
the  Vermont  Central  and  Vermont  and  Canada 
railroads. 

Respectftilly 

Your  ob't  serv't 
J.  B.  LETELLIER,  Avocat. 

To  enable  us  to  convey  a  more  intelligible  ans- 
wer to  the  above  interrogatories,  we  will  give  a 
brief  statement  of  the  history,  and  of  the  relations 
which  subsist  between  the  above  companies. 

The  charter  of  the  Central  Vermont  Railroad 
covers  the  line  extending  trom  the  Connecticut 
river  to  Burlington,  on  Lake  Champlain,  a  distance 
of  118  miles.  While  that  work  was  in  progress,  a 
connection  with  the  Ogdensburgh  railroad,  and 
with  Montreal,  by  a  line  round  the  head  of  the 
Lake,  was  regarded  as  necessary  to  secure  the 
objects  of  the  construction  of  the  former.  To 
raise  the  means,  the  Central  company  agreed  to 
take  a  lease,  for  50  years,  of  the  Vermont  and 
Canada  road,  when  it  should  be  completed,  paying 
therefor  «ig^At  per  cent,  upon  its  cost,  which  has 
reached  $1,350,000,  equal  to  $28,732  per  mile  • 
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The  payment  of  rent  due  under  this  lease  was  se- 
cured by  a  first  mortgage  upon  the  Central  line. 
Upon  the  guarantee,  the  requisite  amount  of  stock 
was  subscribed,  and  the  road  constructed  under 
the  auspices  of  the  Central  company.  The  latter 
road  was  opened  in  1849 ;  the  Vermont  and  Canada 
in  1860. 

At  subsequent  dates,  the  Central  company  exe- 
cuted two  mortgages  ui)ou  their  road.  They  be- 
came embarrassed  soon  after  commencing  opera- 
tions. Their  diflSculties  increased  till  a  failure  to 
meet  the  interest  on  the  first  mortgage  bonds,  due 
Jan'y  1,  1862,  comi>elled  them  to  surrender  the 
possession  of  the  road  to  the  Trustees  under  the 
first  mortgage.  The  rent  due  the  Vermont  and 
Canada  road,  however,  had  been  regularly  paid  ; 
and  the  trustees  after  the  road  came  into  their 
hand,  continued  to  pay  the  same  till  the  latter 
part  of  1864,  when  the  first  default  was  made ;  it 
being  claimed  that  the  expenses  of  running  the 
road,  with  the  necessary  repairs  and  addition  to 
the  rolling  stock  exceeded  the  net  earnings. 
Thereupon  the  Vermont  and  Canada  Company, 
whose  organization  had  in  the  mean  time  been 
preserved,  commenced  proceedings  for  possession 
of  the  road,  which,  without  unreasonable  delay, 
resulted  in  ousting  the  Trustees,  and  in  giving  the 
control  of  the  road  to  the  Canada  Company  in 
July  last.  By  all  these  proceedings,  the  relations 
of  the  two  companies  are  completely  reversed. 
The  whole  line  is  run  by  the  Vermont  and  Canada 
company,  who  hold  possession  of  it  for  breach  of 
condition  of  the  lease.  The  road  has  not  been 
long  enough  in  their  bands  to  enable  them  to 
realize  a  sum  sufficient  to  pay  a  dividend  from 
earnings. 

Assuming,  what  we  presume  to  be  the  fact, 
that  the  Canada  company  are  rightfully  in  posses- 
sion of  the  whole  line,  they  can  hold  and  run  the 
road  till  they  are  reimbursed  what  is  due  from 
the  Central.  The  latter,  or  those  claiming  under 
them,  till  the  former  have  foreclosed  their  mort- 
gage, or  had  the  road  sold  under  legal  process, 
which  we  presume  they  may  do,  may  regain  pos- 
session of  their  road  on  payment  of  what  is  due 
under  the  lease. 

This,  as  we  understand  the  matter,  is  a  correct 
statement  of  the  relations  subsisting  between  the 
two  roads.  The  history  of  the  Central  has  been 
one  of  constant  disaster ;  but  we  do  not  see  tha*  , 
the  right  of  the  stockholders  of  the  Vermont  and 
Canada  have  ever  been  perilled.  Their  rent 
was  promptly  paid  up  to  a  period,  when,  as 
claimed  by  the  Trustees  under  the  first  mortgage, 
the  condition  of  the  road,  joined  to  their  inability 
to  raise  money  from  ordinary  sources,  forced 
them  into  the  extraordinary  measure  of  using  the 
apparent  net  earnings  for  repairs,  additional 
equipment,  &c.,  &c.,  leaving  not  only  the  interest 
on  the  funded  debt,  but  the  rent  due  to  thu  Can- 
ada road  unpaid.  We  arc  not  aware  of  any  dis- 
position on  the  part  of  the  Central  company  or  its 
creditors,  to  defeat  the  just  rights  of  the  Canada 
company.  We  do  not  believe  any  such  disposition 
has  ever  existed.  The  last  controversy  for  the 
control  of  the  road  was  not  between  the  two  com- 
panies, but  between  the  Verm'nt  &  Canada  and  the 
bondholders  of  the  Central— the  latter  having 
been  previously  ousted  by  their  creditors.  It  was 
not  to  be  expected  that  the  latter  would  not  avail 
themselves  of  all  their  legal  rights,  which  the  pro- 
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Current 

Net 

Expenses. 

Receipts. 

S27,484 

$66,126 

92,777 

125,606 

172,747 

281,850 

400,696 

115,024 

429,866 

252,573 

605,326 

214,793 

ceedings  before  referred  to  have  shown  to  be  sub- 
ordiruUe  to  those  of  the  Vermont  and  Canada  com- 
pany. 

So  much  for  the  legal  aspects  of  the  case  and 
the  present  relations  of  the  claimants  to  the  Cen- 
tral line.  The  next,  and  perhaps  the  most  impor- 
tant question  is,  what  is  the  value  of  the  rights  of 
the  stockholders  of  the  Canada  road — they  being 
(and  apparently  rightfully)  in  possession  of  the 
whole  line  ? 

The  total  cost  of  the  whole  line  of  168  miles 
exceeds  fen  millions  of  dollars.  Its  cost  and  earn- 
ings since  it  went  into  operation,  acconling  to  the 
several  reports  of  the  Central  company  has  been 
as  follows  : 

„;•'>'-•->       *  Qross 

Year.      Cost.  Receipts. 

1849 . .  $3,982,701  S93,610 

,  I860..  6,206,701  218,383 

1861..   7,381,575  464,598 

1862..   9,759,118  615,620 

1858..  8,544,033  682,438 

1864..   9,518,271  820,119 

'■  We  presume  the  ratio  of  net  to  ^ross  earnings 
has  been  over-stated.  This  is  shown  by  the  fact 
that  the  road  has  not  been  well  kept  up.  With  a 
sufficient  sum  placed  to  the  depreciation  account, 
the  expenses  have  very  probably  been  very  nearly 
equal  to  the  earnings,  if  they  have  not  exceeded 
them.  This  has  been  owing  to  the  fact,  that  for 
the  purpose  of  increasing  the  earnings  in  view  of 
the  imniense  cost  of  the  road,  the  rates  charged 
by  the  company  have  been  below  the  remanerat. 
ing  point.  One  of  the  leading  objects  in  the  con- 
struction of  the  road  was  to  make  it  an  avenue 
to  tide-water  for  western  produce.  As  cheaper 
routes  existed,  the  business  could  only  be  secured 
by  rates  of  charges  which  involved  a  loss  for 
every  pound  carried.  There  is  no  doobt  that  bad 
the  main  object  of  the  road  been  the  accommoda- 
tion of  the  traflSc  upon  its  line,  this  traffic  would 
have  paid  a  fair  profit  upon  a  cost  equal 
to  S20,000,  and  perhaps  S26,000  per  mile.  Should 
the  road  be  now  run  mainly  with  reference  to  the 
local  traffic,  taking  only  such  through  business  as 
properly  belongs  to  the  route,  and  such  as  may  be 
taken  by  trains  run  expressly  for  the  local  traffic, 
there  is  no  doubt  that  a  fair  profit  might  be  de- 
rived from  the  business  transacted.  We  think  the 

.  Yermont  and  Canada  company,  in  the  manage- 
ment of  the  road  will  adopt  the  line  of  policy  we 
have  indicated. 

We  have  no  doubt  of  their  entire  ability  to 
make  enough  out  of  the  operations  of  the  road, 
not  only  to  pay  the  rent,  but  reimburse  what  is 
due  them.  If  they  have  a  right  to  sell  the  road, 
there  is  no  doubt,  it  would  readily  command  a  sum 
much  greater  than  the  cost  of  the  Vermont  and 
Canada  road. 

But  the  latter,  as  an  independent  road,  is  prob- 
ably worth  all  it  has  cost  its  stockholders.  Its 
cost  is  not  excessive.  It  traverses  a  very  excellent, 
well  settled  and  highly  cultivated  country.  Its 
ronte  is  a  very  important  one,  as  from  its  position, 
it  must  remain  the  trunk  to  Boston  from  Montreal 
and  Ogdensburgh,  both  for  the  Central  and  the 
Rutland  and  Burlington  railroads.  It  forms  also 
a  part  of  the  great  route  between  New  York  and 
Montreal.  The  road  well  managed  must  pay  fair 
profits  on  its  cost.  We  should  say  it  was  worth 
nearly  as  much  without  its  entangling  alliances 
with  the  Central  as  with  them.    In  every  view  of 


the  case,  therefore,  we  should  say  that  the  stock- 
holders of  the  Vermont  and  Canada  road  have  a 
valuable  property,  and  one  which  is  in  no  peril. 

We  do  not  believe  that  any  corrupt  measures 
have  ever  been  resorted  to,  to  endanger  the  inter- 
ests of  the  Vermont  and  Canada  company.  A 
vast  sum,  no  doubt,  has  been  lost  to  Boston  capi- 
talists from  their  connection  with  the  Central 
road.  New.'^papers  very  properly  advise  some 
arrangement,  by  which,  if  i)ossiblc,  a  portion  of 
the  cost  of  the  Central  may  bo  saved.  All  such 
matters  arc  proper  topic  of  newspaper  discussion. 
But  such  suggestions  bare  no  influence  on  the 
rif(k(s  of  th«i  stockholders  in  the  Vermont  and 
Canada.  Whatever  righia  the  former  have,  seem 
to  have  betn  scrupulously  scoured  to  them,  and 
it  is  for  them  to  say  whether  they  will  yield  them  ; 
— not  the  public  prints.  Otherwise  railroad  prop- 
erty would  be  in  a  precarious  position.  There  is 
therefore,  no  occasion  for  the  alarm  manifested  in 
the  above  communication. 

So  much  for  a  general  statement  of  the  case 
We  will  now  proceed  to  answer  the  several  inter 
rogations  put  to  us. 

Ist,  In  case  of  the  refusal,  or  neglect  of  the 
company  to  act.  we  should  say  that  a 
single  stockholder  might  have  moved  a 
Chancery  Court  to  secure  to  him  whatever 
rights  his  mortgage  conveys  ;  but  all  action 
under  such  motion  would  be  for  the  benefit 
of  all  the  stockholders  equally. 
2nd,  The  second  query  may  be  unequivocally 

answered  in  the  negative. 
3rd,  The  last  interrogation  maj  also  be  answer- 
ed in  the  negative.     The  holder  of  a  share 
of  stock  is  adjoint  owner  with  all  the  other 
stockholders  of  the  property  of  the  com- 
pany.   He  cannot,  of  course,  compel  such 
joint  owners,  or  tenants  in  common,  to   re- 
turn to  him  his  money.     Such  return  is  no 
part  of  the  articles  of  copartnership,  which 
we  may  term  the  organizations,  or  charters 
under  which  railroad  companies  are  formed. 
When  a  person   takes  stock,  he  pays  in 
money  for  what  he  estimates  is   its  equi- 
valent,   in    the   road-bed,   superstructure, 
equipment,  &c.,  &c.     By  his  own   act,  he 
has  changed  the  character  of  his  property- 
If  be  would    convert  it  into  money  again, 
he  must  sell  his  shares.     Under  no  circum- 
stances can  he  compel  his  associates  to  re- 
turn him  his  money,  and  let  him  go  out  of 
the  coitcern.     He  is  bound  by  the  decision 
of  the  majority  of  the  stockh'dcrs,  provided 
this   be  within  the  scope  of  the  objects  of 
their  organization  and  the  powers  confo^rred. 
If  these   are  exceeded  or  violated,  he  may 
restrain  the  company  from  unlawful  acts ; 
and  may   compel   them  to  carry  out  the 
stipulations  of  the  copartnership,  or  associ- 
ation, which  in  no  instance,  as  far  as  our 
information  goes,  contemplates  any  such 
rights  as  those  above  suggested. 
It  does  not  occur  to  us  that  any  thing  need  be 
added  to  the  above.    The  transactions  referred  to 
are  surrounded  by  no  mystery.     They  are  all  pal- 
pable, and  are  well  understood  in  this  country. 
We  trust  we  have  been  sufficiently  explicit  to  solve 
what  may  have   been  mysterious  to  foreigners. 
The  company  of  which  he  is  a  member  have  taken 
proper  proceedings.    All  that  can  be  done  is  to 
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await  their  action,  which  will,  no  doubt,  secure  to 
the  stockholders  the  rightjt  they  pos8e^>s. 

Since  the  above  was  written  we  are  credibly  in- 
formed that  in  consequence  of  the  large  traffic  of 
the  road,  the  Central  will  soon  be  able  to  pay  the 
rent  due  the  Canada  company,  and  resume  posses- 
sion of  the  whole  line.  We  have  little  doubt  such 
will  be  the  result. 


^^  Onr  present  issue  contains  the  advertise- 
ments of  Messrs.  Hewson  &  Holmes,  Kirk  &  Oho<*- 
ver,  and  J.  L.  Hickman  &  Co.— Btock  Brokers  of 
Cincinnati.  These  gentlemen,  it  will  !►-•  mm-h,  at- 
tend to  the  sale  and  negotiation  of  8tat<-,  County, 
City,  and  Railroad  Stocks  and  Bonds.  In  future 
we  shall  report  tho  sales  made  in  Cincinnati.  We 
intended  to  do  so  in  the  present  niinilK-r,  but  were 
unable  from  waul  of  room. 


Horris  ljocena*tlTc  Works. 

We  invito  attention  to  an  advertisement  found 
in  another  column,  of  the  al)ove  «urk>  The 
Norris  were  among  the  very  first  builders  (•fliicu- 
motives  in  this  country, and  are  entitled  to  the  <:red- 
it  of  many  of  the  improvements  which  constitute 
the  locomotive  now  in  use.such  a  |k  rfecl  machine. 
Their  reputation  is  hisU>rical.  Tii<  y  are  now  pre- 
pared to  build  engines  that  will  not  detract  from 
their  good  fame,and  on  Utuis  which  cannot  fail  lo 
be  satisfactory. 

IlllMOts  Central  Kailroad  Coiii|iaN)r. 

The  receipt*  ol  this  coDipany  biuce  Jan  y  Ist, 
1865,  have  been  as  follows — 

J»nuary t47,443  68 

February 60,17ft  11 

March 81,1MJ4  27 

April 102,y'»8  51 

May 108,091  ^6 

June 125,G"fi  tK) 

July 133,l«87  69 

August 146,9\>0  00 

September 154, Ufc  UO 

8949, 598  «7 
The  sales  of  land  for  September  have  b<en  ; 

29,911  acres »4:j9,684 

The  aggregate  of  sales  are  : 

383,347  acres S3,736,728 

Hew  Railroad  front  Oawcfo  to  Sjrracna*. 

Active  measures  are  in  progress  for  the  con- 
struction of  a  new  line  of  railroad  on  the  east 
bank  of  the  river,  from  Oswego  to  Syracuse,  a 
disUnce  of  about  35  miles.  The  road  will  be  con- 
nected with  the  Syracuse  &.  Binghampton,  having 
a  similar  gauge  ol  six  feet.  The  two  roads  aje 
complements  of  oiu  line,  and  will  probably  l)e  run 
together.  The  idea  which  lay  at  the  foundation 
of  the  Syracuse  aud  Binghampton  railroa.  ,  em- 
braced a  line  from  the  coal  fields  to  Lake  Ontario  ; 
as  the  demand  for  coal  fur  consumption  on  the 
Lake  and  the  towns  lying  upon  it,  would  of  itself 
be  equal  to  a  lucrative  business.  For  the  purpose 
of  extending  the  Binghampt<ju  to  Oswego,  it  was 
supposed  that  an  arrangement  would  bo  made 
with  the  Oswego  and  Syracuse.  But  it  has  been 
found  impracticable  to  form  such.  The  constr'ction 
of  a  new  road,  however,  it  is  thought  will  better 
promote  the  interest  of  the  Binghampton  company 
than  any  arrangement  with  the  old  one.  The  new 
will  occupy  altogether  the  better  line  of  the  two, 
as  it  takes  in  its  couise  the  most  important  places 
of  business  on  the  route,  and  will  terminate  at 
Oswego  on  the  side  of  the  river  where  the  greater 
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part  of  the  jnauufacturiug  business  is  carried  ou. 
Had  a  connectioD  been  formed  with  the  old  road, 
it  is  altogether  probable  that  ia  a  very  short  time 
a  oew  road  woald  have  been  built  by  other  par- 
ties upoo  the  identical  route  oow  selected. 

The  estimated  cost  of  the  proposed  work  is 
about  $650,000.  Of  this  sum,  we  uuJerslaad 
that  over  $400,000  of  reliable  stock  subscriptious 
have  been  raised,  which  is  sufficient  to  warrant 
the  placing  of  the  road  immediately  under  con- 
tract, which  is  to  be  done.  The  route  is  a  very 
favorable  one,  and  there  is  no  reason  why  the  road 
should  not  be  in  full  operation  within  a  year  from 
the  present  time. 

The  construction  of  the  above  road  will,  we 
have  no  doubt,  fully  justify  any  expectation  that 
has  been  formed  in  reference  to  the  Syracuse  and 
Biughampton  railroad.  The  estimates  of  business 
of  the  latter  were  predicated  upon  a  connection 
with  Oswego,  which  has  not  yet  been  formed,  the 
Binghampton  and  the  Oswego  and  Syracuse  lines 
having  not  only  a  different  gauge,  but  no  connec- 
tion whatever  with  each  other.  The  former  road 
has  not  yet  beeo  ablo  to  reach  the  canal  which 
would  form  an  outlet  for  a  large  quantity  of  coal 
All  the  impediments  to  the  full  success  of  this 
road  will  soon  be  removed  by  the  construction  of 
the  proposed  work. 


Statcu  IslaiKl  Rallroail. 

We  have  received  a  copy  of  the  surveys  of  this 
road  made  by  Oliver  H.  Lee  Esq.  The  line  as 
surveyed  will  be  13  l-6th  miles  in  length,  extend 
ing  from  Stapleton,  or  14  miles  from  Yanderbill, 
to  the  south-western  extremity  of  the  Island,  op- 
posite Araboy.  The  route  selected  has  l.een  locat- 
ed as  near  the  centre  of  the  island  as  the  nature 
of  the  country  and  a  due  regard  to  cost  would 
permit.  The  country  traversed  by  it  is  unusually 
favorable  for  the  construction  of  a  railroad  at  a 
low  cost.  There  are  no  difiiculties  to  encounter 
in  the  grading  \  the  earth-work  is  light,  the  soil 
easy  of  construction,  and  free  from  solid  rock ; 
the  streams  are  few  and  small ;  the  surface  of  the 
ground  uniform ;  the  general  course  of  the  road 
very  direct ;  and  the  grades  although  undulating, 
and  conforming  as  closely  as  possible  to  the  con- 
tour of  the  surface,  will  present  no  serious  im- 
pediment to  the  peculiar  business  desigULd  to  be 
accommodated  by  the  road. 

The  following  is  the  Engineer's  estimate  foi  put- 
ting the  road  into  running  order,  exclusive  of 
right  of  way  and  ballasting,  the  latter  of  which 
can  be  done  fur  a  very  insignificant  outlay.  The 
size  of  rail  estimated  is  57  lbs.  per  yard. 

Grading,  fencing,  building,  and  turn-table8.S88,640 

Superstructure 99,932 

Contiogeucies 10,000 


S198,572 
Equipment 27,200 


ToUl S225,772 

The  estimated  expense  of  operating  the  road 
with  six  trains  per  day  in  summer,  and  four  in 
winter,  is  S26,020  per  annum.  The  gross  earnings 
are  not  estimated.  The  road  is  expected  to  de- 
rive a  considerable  revenue  from  the  New  York 
and  Philadelphia  through  business,  particularly 
in  winter,  when  the  navigation  of  "the  kills"  is 
often  obstructed  with  ice ;  but  its  principal  busi 
ness  must  arise  from  ita  neighborhood  to  the  city 
of  New  York,  and  the  facilities  which  it  will  afford 


to  our  business  men  and  others  to  escape  from 
the  condnement  of  city  life  to  one  of  the  most 
beautiful  and  healthy  rural  districts  to  be  found. 
Already  all  the  avenues  of  outlet  to  the  country 
are  crowded  with  persons  who  seek  to  mingle  the 
sweetness  of  rural  life  with  business  operations  in 
the  city.  The  road  will  also  render  accessible  the 
interior  of  the  island,  and  enable  much  of  the 
vegetable  and  and  other  products  which  cannot 
at  present  be  transported,  to  be  forwarded  to  the 
city  cheaply  and  expeditiously. 

The  great  route  of  travel  between  New  York 
and  Philadelphia  formerly  lay  through  Staten  Is- 
land. Owing  to  the  difficulty  of  trans-shipment, 
it  would  be  foolish  to  expect  a  restoration  of  this 
as  the  great  route  between  the  above  cities.  Still, 
people  are  not  always  guided  by  considerations  of 
minules  in  travelling ;  and,  no  doubt,  a  very  con- 
siderable number  would  still  be  found  who  would 
still  prefer  going  by  it,  and  enjoying  a  sight  of  the 
beautiful  scenery  which  it  affords. 


Hartforil  and    Neiiv    Haven  Railroad. 

The  following  figures,  taken  from  the  company's 

books,  exhibit  in  detail  the  earnings  and  expenses 

of  this  company  fur  the  past  year. 

Cash  ou  hand,  Sept.  1854  S76,244  82 

Passengers....  &444,23y  71 

Freight 250,039  47  ,      , 

Rents,   expres- 
ses, and  mail 

service 35,733  66 

730,012  83 

Sale  of  bonds 38,997  50 

Notes  and  accounts  col- 
lected     39,117  62 

S884,272  77 

Paid  on  notes $45,000  00 

Paid  for  rfal  estate  for 
side  tracks,  <S^c 10,740  72 

Paid  dividends 233,370  00 

Paid  repairs  of  roads  and 

bridges 69,47173 

Paid  station  repairs,  &c.  .     5,592  74 

Paid    salaries    and   labor,  '  .    , 
and  transportation    ex- 
penses   101,665  54 

Paid  materials  and  labor, 
repairs  of  engines  and 
cars 61,651  26 

Paid  wood,  coal,  and  oil  .   95,313  97      " 

Paid  construction  aco'nt, 
double  track,  side  track, 
&c 12,528  79 

Paid  lost  and  damaged 
goods,  &c 1,866  00 

Paid  general  expenses, 
taxes,  insurance,  print- 
ing, &c 48,63160 

Paid  interest 55,963  63       :  / 

Cash  on  hand 142,596  79 


Total S884;372  77 

The  expenses  of  operating  the  road  the  past 
year  were : 

Repairs  of  roads  and  bridges $70,94C  85 

Wood,  coal,  and  oil    87,238  19 

Materials   and   labor   on  engines  and 

cars 61,282  51 

General  expenses,    taxes,  ^insurance, 

&.C 48,631  60 

Salaries,  labor,  and  transportation  ex- 
penses   101,666  64 

Lost  and  damaged  goods,  &c. 1,366  00 

Station  repairs^  &.c 5,592  74 


-  ~  8377,213  43 

Interest 65,953  63 


•k,:,  ■ 


ToUl $433,176  06 

The  following  summary  from  the  ledger  ezbibita 
the  condition  of  the  company  the  1st  inst.,  viz  : 


Capital  Slock,  23,500 
shares $2,350,000  00 

939  Bonds  issued,  at 
$1000 939,000  00 

Reserved  Fund 150,000  00 

Contingent  Fund 90,981  00 

Profit  and  Loss  Ac- 
count        174,345  77 

Dividend.<4  declared — 

unpaid 3,494  00 

Debts  due  from  the 
Company 9,742  51 


•;  i#;« 


•  *.;■• 


VSlJ.' 


Amounting  to $3,717,653  28 

Balance  by   railway, 

ii  cl'd'g  depot  b'ild-  I      ■■■■■-'    .=!      -*     :^-i 

ings,  &,c $3,059,932  75 

Real  estate.  .. 63,152  68 

Tomlinsou       Biidge 

Stock 102,888  67   '   '  V  ■      s 

Equipment — Engines  ■  "'    '-'■.■■■    -." 

and  Cars 254,000  00          ,-•  *      ,:*• 

Wood,    stock,    tools,  ';.';- 

&c 86,044     .      :;         .  .    /' 

Debts  due   the  Com-  •   -  v     .    < 

pany 9,947  o  9    ■   ' '  "*     ■ ' 

Cash  on  hand 142,956  79       ••            '"^ ' 

Total ji;3,717,563  28 


Terre  Haute  and  Alton  Kailroail. 

So  silently  and  unostentatiously  lias  the  work 
been  accompli&bed,  that  but  a  few  of  ilie  citizens 
of  St.  Louis  are  aware  of  the  fact  that  a  junction 
has  already  been  formed  with  the  Tcno  Haute  and 
Alton  railroad  with  a  collateral  branch  to  Illinois- 
town.  It  is.  however,  true  ;  and  on  the  4lh  inst., 
a  party  of  gentlemen  took  the  cars  for  a  trip  to  Al- 
ton to  celebrate  the  event.  The  liaiu  left  the  do- 
pot  on  the  opposite  side  of  the  river,  a  little  before 
12  o'clock,  and  reached  the  terniitius  in  the  south 
part  of  Alton  a  few  minutes  before  1,  making  the 
trip  in  an  hour  and  five  mitiutes — distance  nineteen 
miles.  For  a  new  work,this  time  is  excellent.  That 
portion  of  the  road  lying  between  the  junciiou  of 
the  Terre  Haute  line  and  Alton,  already  ballasted 
and  in  perfect  order,  was  run  at  a  speed  of  at  least 
30  miles  per  hour.  It  is  expected  that  the  whole 
distanco  will  be  accomplished,  when  the  road  is 
properly  completed,  (which  completion  will  be  ac- 
complished in  a  few  weeks)  in  the  space  of  thirty 
minutes. 

The  reader  is  aware  that  this  route  is  located 
in  the  great  American  Bottom — a  body  nf  land 
formed  from  the  depositions  of  the  great  rivers  in 
this  section,  which,  for  the  extent  of  its  area  and 
the  richness  of  its  soil,  is  hardly  equalldl  by  any 
other  in  the  known  world.  The  Jar-faimd  Delta 
of  the  Nile  cannot  compare  with  it.  Taking  it  in 
ita  vast  extent  and  extreme  fertility,  it  may  well 
be  considered  one  of  the  wonders  of  the  continent, 

and  doubtless  thousands  will  avail  themselves  of 

the  opportunity  now  presented  for  sweeping  thruugh 

a  most  interesting  portion  of  its  boundary. 

Five  miles  (as  already  observed)  this  side  of  Al- 
ton, the  road  takes  the  direction  towards  Terre 
Haute.  It  almost  immediately  gains  the  high 
prairie  land  on  the  East,  and  passes  through  a  sec- 
tion of  country  equal,  if  not  sui)erior  to  any  other 
in  the  State  of  Illinois  for  its  agricultural  resourc- 
es and  developmouls.  This  section  has  long  been 
settled — the  advantages  of  woodland  and  prairie, 
climate,  and  soil,  having  fixed  the  attention  of 
emigrants  at  an  early  day.  The  finest  farms  form 
almost  a  continuous  line  from  the  Mississippi  to 
the  WabasbjWhile  the  towns  along  the  route  ovince 
the  strongest  evidences  of  thrift  and  improvement. 
It  will  be  conceded  that  a  road  through  such  a 
country  cannot  otherwise  than  prove  a  valuable 
auxiliary  to  our  commerce.  Indeed,  in  this  view, 
we  look  upon  the  Terre  Haute  road  as  equal  if 
not  superior  to  any  other  work  in  operation  or  in 
process  of  construction  in  our  sist^-r  State.  Its 
connection  with  the  central  route  £a.st  are  the 
best  and  most  direct.  Reaching  Terre  Haute— a 
prosperous  city  on  the  Waba8h,the  distance  thence 
to  Indianapolis— the  capital  of  Indiana-is  only  72 
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miles ;  and  from  that  point  railroads  radiate  to  all 
parts  of  the  Union. 

It  is  the  intention  of  the  company  to  extend  the 
road  into  the  city  of  Alton,  so  as  tu  form  a  janc- 
tiou,  if  it  can  be  accomplished,  with  the  Chicago 
road  depot — or,at  least  to  preclude  as  far  possible 
the  expenses  and  delays  attendant  on  the  resbip- 
ment  of  goods  and  the  transportation  of  passengers 
by  other  conveyance  from  one  train  to  another. 
The  same  object  will  bu  attended  to  at  Illinois- 
town,  by  locating  the  depot  near  the  river. 

The  road  to  Terre  Haute  is  progressing  rapidly, 
jmd  will  probably  by  completed,  so  as  to  admit  a 
train  through,  by  the  first  of  November.  The 
event  will  be  duly  celebrated, no  doubt. — St.Louis 
Republican. 

The  Mlasonri  R«llroada  aud  tlie  St«t«  I<icu« 

Mr.  T.  S.  O'SuUivan,  Chief  Engineer  of  the  Pa- 
cific road,  has  published  a  communication  in  the 
St.  Louis  RepuAlican  on  the  above  subject  explain- 
ing the  object  sought  by  the  companies,  and 
answeriDg  various  objections  thereto.  The  most 
formidable  of  the  latter  which  has  been  brought 
forward  against  the  measure,  is  the  increased  cost 
of  the  roads  as  made  out  by  various  estimates  at 
difiereut  dates.  In  reply  lo  this  Mr.  O'Sullivau 
cites  the  facts  of  the  Pacific  road,  as  that  with 
which  be  was  best  acquainted,  showing  how  such 
a  result  was  brought  about. 

"In  December,  1850,  estimates  were  made  by 
the  Engineer,  foumled  on  the  burveys  made  that 
year,  and  were  published  in  the  iirst  annual  re- 
port, dated  March  81st,  1851.  This  estimate, 
about  on  the  route  now  seJLcttd,  was,  St.  Louis  to 
Kansas,  S6, 126,350.  Very  sijortly  afier  the  com- 
moucemenl  of  coiistruclion,  it  was  evident  that 
the  prices  assumed  in  the  above  estimates  were 
too  near  to  the  standard  fur  similar  work  in  the 
Eastern  Stales,  and  that  not  enough  allowance  had 
been  made  for  difficulties  ol  constructiun  in  this 
State,  cost  of  right  of  way,  &c.,  and  in  the  fall  of 
1852  a  revise<l  estimate  was  made  by  the  Engineer, 
and  published  in  the  memorial  to  the  Legislature, 
dated  December  13tb,  1852.  This  estimate  for 
ihe  same  items  was  $7,858,043  ;  and  at  the  same 
time  the  estimate  for  the  South-west  Branch  was 
furnished,  aa  amounting  to  $8,157,000.  Together, 
equal  to  ■$16,015,043. 

These  estimates,  as  shown  in  the  published  re- 
ports, were  for  the  cost  of  "road-bed,"  "super- 
structure," "engineering,"  aud  "contingencies," 
and  a  limited  amount  o(  rolling  stock,  and  depots, 
with  which  to  commence  Itusiness.  Tliey  are  esti- 
mates (such  as  are  usually  made  by  engineers)  of 
the  cash  cost  of  construction,  with  just  enough 
rolling  stock  to  start  operations,  aud  do  not  pre- 
tend to  show  what  the  actual  expenditures  would 
be  to  accomplish  the  object.  In  them  are  not  in- 
cluded interest  on  bonds,  discounts,  commissions 
lo  fiscal  agents,  or  expenses  of  the  general  office, 
for  President,  Treasurer,  Auditor,  Directors,  &c. 
These  items  do  not  belong  to  the  engineer's  de- 
partment.  The  cugiucer  only  estimates  for  the 
expenditure  of  the  money  after  it  has  been  pro- 
cured, nor  does  be  provide  for  any  organization 
other  than  be  needs  lo  ensure  the  proper  prosecu- 
tion of  the  work.  Neither  do  the  engineer's  esti- 
mates generally  contemplate  a  tiuisbed  road,  but 
only  one  on  which  the  business  can  be  commenc- 
ed. After  the  first  opening  for  use,  there  must  be 
on  all  railroads,  (especially  as  built  in  the  United 
States,)  considerable  work  that  should  be  charged 
to  construction,  i'or  one  or  two  years  the  embank- 
ments will  settle ;  somo  of  Iho  excavations  will 

wash  in  and  need  removal ;  the  road-bed  must  be 
fully  ballasted ;  additional  depots  must  be  built 
as  bmsiness  develops  ilself;  rolling  stock  increased 
in  proportion ;  fencing,  cattle  guards,  &c.,  must 
be  erected  for  the  protection  of  all  interested 
parties.  All  these  items  of  cost,  that  follow  the 
opening  of  the  road,  the  engineer  does  not  gener- 
ally iLclude  in  his  estimate  of  first  cost,  with  the 
expectation  that  the  opening  of  the  road  will  de- 
velop tbe  means  for  these  expenditures,  either 


from  earnings  for  business  over  tbe  road,  or  from 
especial  credit  established  by  this  business." 

The   third   estimate  was  made  at  the  begiuuing 
of  this   present  year  to  the  Legislature,  and  wa^^ 
designed  to  include  all  items  not  previously  pro- 
vided for.    It  was  as  follows. 
Estimate   for  full  expenditure,  with 

interest,  <&c.,  St.  Louis  to  Kansas.  .$10,320,085 
Do.        do.        South-west  Branch  . . .     9,920,0(i0 


$*20,240,085 
As  both  roads  were  completed,  addi- 
tion for  extending  road  from  Four- 
teenth street  to  Levee,  with  depots, 
warehouses,  sheds,  &c.,  &c 790,000 


Full  total,  with  interest  for  one  year 

after  opening $21,030,085 

■  The  above  covered  every  thing,  except  loss  from 
sale  of  bonds,  which  could  not  be  estimated. 
This  allowed  $6,020,086  f«r  the  road  from  St. 
Louis  to  Jefferson,  $197,500  for  extension  of  the 
levee  in  St.  Louis,  $4,497,500  for  thalt  part  west 
of  Jefl^erson,  and  $10,315,000  for  th^  South-west 
Branch. 

Comparing  the  above  with  the  first  and  second 
estimates,  it  will  be  found  that  that  of  November, 
1851,  was  583^  per  cent,  too  low,  including  15 J4 
per  cent,  for  rails  and  right  of  way  ;  while  that 
of  December,  1852,  was  also  18;*4  per  cent,  too 
low,  including  3^^  for  iron.  These  advances,  he 
states,  might  be  accounted  tor  by  the  rise  of  la- 
bor aud  materials,  sickness,  &c.  The  proper  way, 
however,  to  dispose  of  the  difiiculty  is  not  to  ofier 
excuses;  but  to  produce  an  account  of  the  aclual 
expenses  of  the  Pacific  road  so  far.  Th(!  total  ul 
these  up  to  the  1st  inst.,  estimates  to  cunlractors 
being  included,  is  $6,543,779.  Tbi.s  covers  real 
estate  subject  to  sale,  materials  on  hand,  extra 
cost  of  dej)ots  and  machine  shops  designed  lo  ac- 
commodate the  business  of  the  Western  division 
and  that  of  the  South-west  Branch,  and  interest 
on  State  bonds.  With  these  considerations,  adding 
to  each  of  the  items  of  cost  the  proportion  of  in- 
terest due  on  it,  tbe  expenditures  may  be  classi- 
fied as  follow  : 

Loss  of  Interest  on  State  Bonds,  due  > 

to  Transportation  Department  . . .  $56,<)00  00 

Exi>cnditures  west  of  Jefferson  city .  252,000  00 

Do.          South-west  Branch....  145,000  00 

Real  Estate,  subject  to  sale 55,000  00 

SL  Louis  to  Jefierson : 
Road     Track     and 

Bridges $4,681,098  61 

Fencing  and  Ballastr 

ing  after  opeuing . .       104,964  60 

Depots  and  Propor- 
tion   of    Machine    -  j; 
Shop    and    Depot    :       ;         . 
Ground  at  Scv 'nth 
street 150.876  32 

Engines  and  Cars  .. .       199,377  26 

Right  of  Way 162,285  20 

Material  on  hand. . . .        40,000  00 

Engineering      and 
Agencies 169,377  20 

General  Office,  Con- 
tingencies,       and        _  jj 
Undistributed  Ac-      .   " 
counts 123,600  00 

Interest  and  Disc'nt..      403,800  00 


whole  road,  the  prices  of  which  I  consider  about 
fair.  The  contract  for  the  South-western  Branch 
was  by  negotiation,  and  includes  a  large  proportion 
payable  iu  railroad  bonda  of  th-i  company,  if  they 
so  elect.  The  c^intract  west  of  Jtfferson  city, 
was  made  with  the  lowest  re^pouiiible  bidders, 
after  lung  advertising  in  all  parts  of  the  Union  for 
proposal.^.  Some  of  the  prict.s  may  be  somewhat 
low,  and  uthers  high ;  the  judgment  has  been 
formed  from  the  rcsultiug  total. 


Rail  lr*«  mil  vr  CIC'ralaMd 

The  Western  railroad  compauies  siiouid  know 
that  a  mill  for  re-rolliug  of  the  rail, will  soon  be  iu 
operation  in  this  city.  This  enterprise  is  iu  the 
hands  of  mouied  men  who  have  bad  cxi)Crience 
in  the  iron  busiue^s.  They  tiave  purchased  three 
acres  of  land,  running  from  the  Lake  across  tbe 
track  of  the  Cleveland  and  Erie  road.aud  up  lo  the 
track  of  the  Pittsburg  road — uear  Wassou's  Car 
Factory — U|»oii  wiiich  lot  a  brick  building,  76  feet 
by  120,  with  walls  10  feet  high, iron  ruof,  &.c  ,  will 
be  immediately  erected.  The  establisbmeut  will 
employ  one  hundred  hands,  and  be  capable  of 
turning  out  40  tons  of  iron  rail  per  day.  It  will 
bo  put  in  operaliou  iu  Jan'y  next. 

This  enterprise  is  undertaken  by  genllemeu 
from  the  Slate  of  New  Vork,  who  have  organized 
a  stock  company  under  the  Ohio  maniifacluring 
law,  the  capital  ol  whieh  is  ca^ih,  and  the  mill  to 
be  as  complet<;  as  money  can  make  it.  Side-tiaeks 
will  connect  the  mill  with  the  Lake  Shore  and 
Pittsburg  roads,  and  ihenee  with  every  other  road 
centering  heie.  Tl.us  eariag<5  will  bo  saved  all 
companies  \s\\yi  ^elld  ih<-ir  old  iron  to  lliis  mill  for 
re-manuiacliire.  Of  course  il  is  alAOllie  inU-nlion 
of  the  company  to  make  new  rail. — CUtxUmd  Her- 
ald. 


Kailruait  ICaruiiif;*. 

<HICJl(iU   AMI    Otl.KNA     UAII.KOaD. 

The  earning.s  I'ftbis  road  f*  SepUmber,  1865, 
as  couira.'<ted  with  the  same  month  last  year, 
Heic— 

S^'pt.  Iboo.     Sept.,  1864,     Iricrea!»e. 
Freight. ..$177, HI  00     $90,235  63     $86,876  37 
Passeugers     79,672  28       r.8,:|89  62        21,182  76 
Mails,&c,.       2,963  05         1,141  89         1,S18  16 


Total  Expenses  from  St.  Louis  to 
Jefferson  city 6,036,279  28 


Total  as  above  of  all  expenses  from 

capital $6,543,779  28 

The  estimates   published  January    1st,   1855, 

were  foimded  oa  then  existing  contracts  for  the 


$259,016  33  $149,770  04  $109,876  29 

CAlCAtiO   A.N'D  aOCK  ISI.ANO    RAII.UOaO. 

The  earnings  of  the   Chicago  and  Kock    l.-sland 
Kailroad  for  Sept.,  were  as  follows ; 

Passeugers $63,697  45 

Properly '. 76,032  62 

Mails 1,800  00 


Tolal $141,790  07 

.NUUWICH    ANU  WOKl>:ST£R    KAII.ROAD. 

The  earnings  of  the  Norwich  and  Worcester  road 

for  Sept.  were 

1864.  1866. 

Through  travel $'2,012  11  $3,116  70 

Locddo 14,387  10  12,280  66 

Freight 12,813  94  15,862  22 

Mail,  &c 2,070  26  1,81101 


Tolal $31,283  41       $33,069  49 

lucreasc I,7tt6  08 

UUOSUN  KIVKK  RAILROAD.  -, 

The  Hudson  River  railroad  receipts  were 

Sept.,  1851 $149,206   11 

Sept.,  1865 132,172  47 


Decrease $14,033  64 

Receipts  for  12  months  ending  Sept. 

30,  1865 $1,869,804  74 

Receipts  for  12  months  ending  Sept. 

30,  1864 1,763,986  35 

Receipts  for  12  months  ending  Sept. 

30,  1863 1,298,617  09 

These  figures  show  an  increase   in  1855  over 
1864  of  $115,818,  about  6>^  per  ccqU 
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MICHIUAN  CENTRAL    RAILROAD. 

The  earnings  for  the  Michigan  Central  road  for 
Sept.,  1866,  wore — 

PaaVrs.     Freight.       Misc.         Total. 
1866.8159,12li  16  97,185  57  7,227  02  268,538  76 
1864.    136,84fi  87  81,650  30  7,828  66  225,235  73 

Inc..^j73^9  15,635  27        611  63  38,303  03 

OHANOE  AND  ALEXANDRIA  RAILROAD. 

Receipts  (or  pas-sengers  on  Orange  and  Alexan- 
dria railroad,  were  for 

Sept.,  1866 «i;^,061  62 

Sept.,  1864 r-i.073  04 

Increase S988  68 

CLEVELAND  AND  PITTSBORO  RAILROAD. 

Receipts  for  Sept.,  1865 $64,012 

Sept.,  1864....      42,988 

Increase  (50  iHJr  ct. ) $21 ,029 

The  earnings    for   the   piUit   four   months  have 

been; 

1864.  1866. 

June $47,729  $56,019 

July 36,643  59,101 

August 37,241  56,164 

September 42,983  64,012 

,        Total $164,690      $236,296 

increase $70,700 

CHUJAOO  AND  BURLINUTON  RAILROAD. 

The  earnings  of  the  Chicago  and  Burlington 
Railroad  for  the  month  of  Sept.,  1865  are  as  fol- 
lows :  ;    ■ 

Freight '..  .... $119,390  79 

Passengers 45,082  70 

U.S.  Mails 1,389  29 

'I'olal $106,862  78 

The  proportions  of  above  earnings  belonging  to 
the  Chicago,  Burlington,  and  Quincy  and  the  Cen- 
tr.»l  Military  Track  Roads  are  as  follows  : 

Freight.     Passengers.     Mails.     Total. 
C   B  &  a.$65,127  86  18,728  50  617  86  84,374  22 
C^  M.  T..   25,327  r,«  15,126  25  571  43  40,025  46 

Total  .$90^  64  32,864  86  1,089  29  124,399  68 

MILWAUKKE  AND    MISSISSIPPI    RAILROAD. 

The  rtceipts  of  the  Milwaukee  and  Misaissippi 
Railroad  Company  for  September 

are   $86,000  00 

Sep't.V"l864 60,153  64 

liicieaae,  about  43  per  ct $25,846  36 

Total   rt'ceipts   up   to  and  including 

Sept.,  1853 fi443,450  62 

Total  receipts  for  same  |>eriod  last 
ye;,r 303,546  80 

Inciease $139,904  82 

EstiinaU'd  receipts  for  this  year $650,000  00 

Last  \ cars  receipts  were 465,051   19 

NEW   YORK  CANALS. 

The  amount  received  for  tolls  during  the  month 

of  Stpt.  was $448,236  31 

Same  i.eriod  in  1854 412,288  37 

'increase  in  1865 $36,949  44 

Same  period  in  1853 434,663  81 

Increase  in  1866 over  1863... $13,673  00 

The  aggregate  amount  received  for  tolls  from 
t  lie  commencement  of  navigation  to 

Seut.  30  inclusive  is $1,909,113  66 

Same  period  in  1864 2,006,848  27 

Decrease  in  1866 $97,784  71 


STONINGTON    RAILROAD. 

The  receipts  of  the  Stooingtoa  railroad  in  Sept. 
were : 

1866.  1864. 

Passengers $16,377  -7         $19,410  75 

Freight 9,657  74  10,437  85 

ToUl $26,036  01        $29,848  60 

Decrease  in  1866 $3,813  59 

WATERTOWN  AND  ROME  RAILROAD. 

The  following  figures  show  the  earnings  of  the 
Watertown  and  Rome  Railroad  for  Sept. : 

1864.  1855. 

Passengers $16,269  28         $18,175  12 

Freight 25,643  79  26,613  20 

Mails,  &c 888  70  1,255  83 

ToUl $42,801  77        $44,948  16 

Increase $3,142  38 

Boston  and  Maln«  Railroad. 

At  a  late  meeting  of  stockholders,  the  following 
excellent  list  of  directors,  for  the  year  ensuing, 
was  unanimously  agreed  upon: — James  Hay  ward, 
Samuel  Batchelder,  James  H.  Duncan,  Qearge  W. 
Kiitredge,  Peter  T.  Homer,  Francis  Cogswell,  and 
Samuel  TopliB!  Messrs. Cogswell  and  Homer  take 
the  places  of  Messrs.  Southmort  Shaw  and  George 
H.  Kuhn,  of  the  old  board,  who  decline  serving 
again. 

Mr.  Schdltz,  who  has  just  returned  from  an 
extended  western  tour,  takes  this,  the  only  me- 
thod in  his  power,  of  returning  bis  acknowledg- 
ments for  the  many  courtesies  extended  to  him 
by  Railroad  Companies,  and  gentlemen  connected 
with  them. 


CINCMNINATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STUCK  BROKERS, 

Have  regular  sales  of  Stocks,  Bonda,  arid  other  Securities, 

KVCRY 

WED.NE8DAY  and  SATURDAY, 

At  1  o'clock  at  the  Merchant's  Exchange, 

AND    ir   KIQDIRBD, 

SPECIAL    SALJSS 

On  MONDAY,  TUESDAY,  THIKSDAY.  and  FRIDAY. 

OrrioBs-Hoa.  83  and  85  Walnut  street, 

Where  they  oOer  ul  private  sale 

A   ORIAT  TABIMTT   OP 

State,  County,  City  and  Railroad  BONDS  and  STOCKS, 

NBOOTIATB 

LOANS,  NOTJBS,  BILL8  OF  EXCHANUK, 

AND    COLLECr 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 

Uepebenok  — OAio  Life  Itisuiance  4"  Trust  Company  Hank. 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEYER, 

Slock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET,  ly4i 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  A-c,  bought  and  void  on  commission. 
Regular  galea  at  public  nuctinn  at  the  Mbrc harts'  Exchanob' 


THIRD  STREET 
STOCK  EXCHANGE, 

CINCINNATI. 

J.  L.  HICKMAN  &  CO., 

STOCK  AND  HEAL  KSTATE  BUOKKRS. 


AND 


-'-'    Aactioneers; 

No.  36  West  Third  Street,  Masonic  Building. 

Public  Stock  Sales  daily 

AT   11  U  CLOCK  A.  M., 

AT  THE  THIRD  ST.  STOCK  EXCHANGE  AS  ABOVE. 

AT  PRIVATE  SALE.— J.  L.  U.  *  Oo  always  have  fur  «ale 
a  ciioice  var'ety  of  State,  Comity,  City  and  Railroad 
Bonds  and  Stocks ;  also,  Bank  and  Instiraoco  Works,  and 
other  t*ocurities.  NEGOTIATE  LOANS  on  Slock,  Notes, 
Bills  of  Exchauge,  Jlortifagts,  Ac  REAL  ESTATE  SALES, 
whenever  required,  at  the  Stooe  EHCHAaoB,  or  oo  the 
premisM.  ijn 


RAILROAD  TRACK    SCALES. 

THE  VEKGKNNES  SCALE  MANUFACTURING  COM- 
PANY of  Yergenoes,  Vermont,  desire  in  thi«  way  to  cal' 
the  attention  uf  the  public  to  the  fact  that  tbey  will  exhibit  at 
the  Fair  t>f  tht;  American  I^^titute,  which  opoiis  at  the  Crystal 
Palace  on  We<lne»day,  3rd  in»t-,  on<!  of  their  Mammoth  Rail- 
road Track  Scales,  (Hampson's  Patent)  the  length  of  which  is 
one  hundred  and  nineteen  (119)  fi-et,  and  though  it  has  a  capa- 
city of  100  tons,  it  will  also  weigh  n  sliiglo  poiiud  witli  equally 
unvarying  accuracy.  They  will  aiso  have  oiiexbihition  a  Kmaller 
size,  (an  ordinary  six  too  Hay  S<Mle)  construct e<l  on  the  same 
principles  The  Company  imrticuiarly  invite  the  atteutioo  of 
Railroad  and  TransiHirtatioii  Companies,  Civil  Engineers,  Mer 
cliants.  Coal  Dealers,  and  all  others  interosted  in  the  improve- 
nieot  of  the  mechanic  iirts,  to  the  examination  of  tlioir  acalas, 
which  they  are  contident  will  show  for  themKelves  to  possess 
rauny  important  udvautuges  overall  others  now  in  use. 

N.B.— Patents  for  the  ahove  scale  '•ave  been  secured  in  Eng- 
land and  France,  and  will  l>e  dispiised  of  on  rtjasoDalilo  terms 
on  application  ro  W.  G.  8PRAGUE,  Secretary  of  the  Com- 
pany at  Vergennes,  Vt,  or  to  D.  S.  CROSBY,  No.  1  Court- 
Undt  St ,  New  York.  Iin41 

IKON  WORKS    FOR   SALE. 

THE  GLOBE  IRON  WORKS  situated  ia  and  extending 
from  33d  to  3<tb  streetx  and  directly  upon  the  line  of  the 
Uudson  River  Railroad  and  the  North  River.  This  property 
c<Hi8ists  or  nineteen  lots  of  grouii<l  with  Machine  shop  thereon, 
140  feet  tiy  60,  ami  llirw  stories  high,  a  Foundry,  104  ft  by  80, 
Boiler  Shop,  92  ft.  by  60,  and  Brasw  Foundry,  26  ft.  by  15.  The 
above  were  built  ulHXit  four  yeaix  since  in  the  nui.st  xubstaniial 
manoor,  all  of  brick,  with  slate  roofs,  and  copper  gutters 
throughout,  and  for  strength  and  durability  are  uiisurpa^ed  by 
any  in  the  city. 

They  were  constructed  with  especial  reference  to  Locomotive 
an<l  heavy  Engine  and  Mill  Work,  and  the  location  is  admvablv 
adapted  to  that  businexs.  The  Engine  and  Boib-rs  and  all  Uie 
tools  with  which  the  Works  are  amply  supplied  are  of  the 
moet  approved  style  and  workmanship  and  now  in  oxcelleDt 
running  and  working  «rder. 

The  tools  will  l>e  sold  either  with  or  separate  ftxim  the 
buildings  and  lots. 

For  terms  &e.  which  will  be  made  easy  inquire  on  rbe  pre- 
mises, or  of  G.  B.  Habtson,  1028  Broadway,  or  A.  Smith, 
174  West  28lh  St.,  New  York.  40tf 


IMPORTANT 

TO 

Engineers,  Contractcrs, 

AND  OTHEBS. 
JOHN  WILEY,  361  Broadway, 

HAS   JtTST    RBOEITaO  : 

THE  PRACTICAL  RAILWAY  ENGINEER.— A  coocise 
description  uf  the  Engineering  and  Mechanical  Operations 
and  Structures  which  are  combined  in  the  formation  of  rail- 
ways for  public  traffic  ;  with  Fact«,  Figures,  and  Data,  ui- 
tended  to  assist  the  Civil  Engineer  in  designing  and  execut 
ing  the  important  details  required  for  those  great  Public 
Works.  By  G.  Dbtsdalb  Dbmpsbt,  C.  E.  Fourth  edition, 
revised  and  greatly  extended.  Seventy  one  double  quarto 
plates,   seventy-two  woo«l  cuts,  and  portrait    4to.     Price 

iie.oo. 

WEALE'S  ENGINEER'S  AND  CONTRACTOR'S  POCKET 
BOOK,  for  the  years  1856  and  1866.    12mo.   turk.  $2.00. 

I^T  John  Wilbt  has  also  on  harul  the  foUoteing  desirable 
Works  for  Engineers: 

OUTLINES  OF  THE  METHOD  OF  CONDUCTING  A 
TRKJONOMETKICAL  SURVEY.  By  Captain  Fbomb, 
Roval  Engineer.    S^o.   Illustrated.   $3.60. 

EXAMPLES  OF  RAILWAY  MAKING.  With  Practical 
Illustrstiona.  With  mpecimoiis  of  American  Bridges,  Ac 
8vo.    $3  50. 

HANDBOOK  OF  PLAIN  AND  ORNAMENTAL  MAPPING 
AND  ENGINEERING  DRAWING,  consisting  of  every 
style  of  enibollishment  and  writing.  By  Berjamib  P.  Wil- 
son    With  colored  plates.    4to,    $12  00. 

HYDRAULIC  TABLES,  CO-EFFlCiENTS  and  FORMULA 
for  flniling  the  discha-go  of  water  from  orifices,  notches, 
wiers,  pipes,  and  river*.  By  John  Nbtillb,  C.  E.  Svo. 
$2.76. 

RAILWAY  ENGHNEERING,  and  FIELD  WORK  PRE 
PARATORY  to  the  construction  of  railways,  Ac,  Slc.     By 
I.  Bakbb.     8vo.    $LdO. 

PRACTICAL  TREATISE  ON  CEMENT  AND  MORTARS, 
By  L.  J.  ViCAT.     1  vol.  8vo.    $a60. 

MANUAL  OF  TOPOtiRAPHIOAL   DRAWING.    By  Lieut. 
K.  S.  Smith,  U.  8.  Army.    8vo.    $1  60 
Togi-ther  with  a  larg»  assortment  of  standaril  Eugioeering 

and  Mechanic  il  works,  a  catalogue  of  whidi  will  l>o  sent  by 

mail  to  any  ooe  dcMring  it.  2t40 

TORONTO  &  OSWEGO 

STEAM  BOAT  LINE. 

Alteration  of  Hoars. 

'■pilB  trains  on  the  OSWEGO  &  SYRACUSE  RAILROAD 
1.  having  changod  thuir  hours  uf  departure,  in  connection 
with  the  Railroads  to  New  York,  tliese  steamers  will,  in  future 
leave  Toronto  as  f.)lk>w8  : 

tt/^TJ  A  l\/rr>Tr^'IVr"  Sunday, Tuesd'y,  and  ThmB- 
V^XlAiTlX  IV^i  1     day,  at  5  p.  M.  punctually. 

"MAYFLOWER"anTF";ldry.^.fr^i 

punctually. 

■^  Passengers  by  these  boats  may  depend  on  making 
collection  with  the  Train  arriving  in  New  York  on  the  ensuing 
evening,  thus  miking  the  roost  agrouable  and  expeditious  route 
to  that  city,  and  avoiding  all  night  travel  on  railroads. 

TOKOKTO,  BepU  2Ut,  1866.  41tf 
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RICHARD  NORRIS  &  SON, 
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A  NorriB  First-Class  Passenger  Engine. 


i. 


PKOPRIETORS  OF   NORRIS'  LOCOMOTIVE  W^ORKS, 

PHILADELPHIA. 

ESTABLISHED  1831. 

17th  street  above  Callowhill,!  embracing  both  side*  of  Three  Squares. 

;*■■>  ENGAQED   KXCL0SIVELY    IN   THE    MANCFACTDRG   OF    LOCOMOTIVE    STEAM    ENGINES. 


A  Norris  First-Class  Freight  Engine. 


MANUFACTURB  to  nrSer,  tocomotivpfi  of  any  arranpemont,  weight,  or  capacity.  In  detign,  fnatericd,  and  tporkmaruhip 
the  Locomotives  produced  at  the»c  Works  are  equal  to,  and  not  excelled  by  any.  The  iron  used  in  construciion  ia  alt 
made  on  the  sjiot,  frnm  nelected  xcraps,  filed  and  fatr^otted  under  steam  hammers,  ensuring  soundness  and  strength.  Tho 
\t  heels  are  also  made  on  ihc  Sfot,  from  established  qiulity  Charcoal  Cold  B  ast  Iron,  and  of  a  form  to  ensure  strength.  The 
workshops  are  tilled  with  the  moft  approved  tools,  and  a  large  force  of  exivcrienced  workmen.  The  proprietors  apply  their 
whole  time  and  attention  to  their  business,  and  may  always  be  found  during  working  hours  at  the  Works  and  from  their  ex- 
tensive fdcilities,  with  a  larger  extent  of  shope,  and  e<|Ui)>ment  of  tools  and  machinery,  than  any  other  Works,  they  are  enabled 
to  meet  demands  for  their  work  commensurate  to  their  facilities  which  are  fully  equal  to  Three  Complete  Locomotives  every 
six  days.    Liberal  terms  extended,  aod  ttork  guaranteed. 

Every  description  of  material  for  the  renewal  or  repair  of  Locomotives  furnished  promptly.  Constant  supplies  of  Lowmoor 
and  Bowling  Tyre  Bars  always  on  hand,  ready  to  bend,  weld,  and  form  to  any  diameter,  so  exact  aa  to  render  turning  out 
unnecessary.  41 


Great  Nortlieru  and  Western 

:  •;    ROUTE  THROUGH  CANADA. 

■-'■ '  Connecting  the  Eastern  Cities  with  Lakes  HURON, 
MIOHIQAN  A»D  SUPEKIOE, 
BTTBB 

ONTARIO,  SIMCOE,  & 
Huron  Railroad. 

FROM  TORONTO  to  COLLINGWOOD,  and  froam  thence 
by  the  following  magnificent  Low-pressure  Steamers  to 
places  as  underraemiuned. 

1,660  tons 
burthen, 
Captain,  J.'O.  Richards. 


KEY  STONE  STATE, 

Captain,  J.  < 
T    ATIV    TTT   r'TlV  1,260  tons  burtlien, 

J-i A  JJ  X      Xli J^VTli^  ,    Captain  L.  Chamberlain. 

rfcTTT?T7AT    OTTV        OOO  tons  burthen, 
V:^Ul!iJCil>     \j\.  J-  i  ^    Captain  B.  Wilkins. 

IVT  \  C^   \\>   \        1.000  tons  burthen, 
ly  lixljriUvix,      Captain  F.  Miller. 

One  of  which,  on  arrival  of  Afternoon  Train  at  CoUingwood 
from  Toronto,  k-aves  for  Chi'-ago,  on 

TDKsnATS,  THURSDAYS,  and  SATURDAYS, 
calUog  at   Mackinaw,  Twin  River?*,  Manitowoc,  Sheboygan, 
Port  Washingtofi,  Milwaukee,  RiC'iie,  and  Keno'ha. 

T  r\f  TTQT  A  IVr  A      **•'>"  'o"**  burthen,  CapL  Daven. 
-LiV/UlOlixi^iA,      port,  will  leave  Collii'gwood 
every  FRIDAY  EVENING,    for  Green  Bay.      Returning 
leaves  Green  Bay  every  TUESDAY  MORNING. 
ToKOMTO.  Sept,  29th,  18M.  iltf 


ONTARIO,  SIMCOE,  & 

HURON  RAILROAD. 
FALL  ARRANGEMENT. 

COMMENCING  oc  MONDAY,  the  3rd  of  September,  Uie 
tiaiiis  on  this  road  will  run  daily  (Sundays  excepted),  ;is 
follows— 

Leaving  foot  of  Bay  St.,  TORONTO : 
MAIL  TRAIN  at  7.45  am.,  arrives  at  ColUngwood  at  12  A.M. 
ACCOMMODATION  TRAIN  at  3  30  p.m.,  arrives  ct  Colling- 

wood,  7.45  P,M.  

EETUENING. 
Leaves  COLLISGWOOD: 
MAIL  TRAIN  at  3  45  p.m.,  arrives  at  Toronto  at  8.15  p.  m. 
ACCOMMODATION  TRAIN  at  6.00  a.m.,  anives  at  Toronto 
at  9.68  A.M. 


Railroad  Iron. 


500 


TONS   'Guest'  rails,   Erie   |«ttem,  68  lbs.  to  the 
yard,  to  arrive  in  November,  for  sale  \>t 

ELLIOTT  &.  CO., 
40tf  No.  4  William  st 


LOCOMOTIVE  FOR  SALE. 

FOR  sale  a  Locomotive  Engine. 
Weiglit  about  26  tooa. 
Cylinders— 16Xx22. 
Driving  Whee  s— 6)i  ft.  diam. 
Boiler— 48  in  inside  diam. 

160  Copi>er  Flues'— 2  ia  inside  diaUL,  11  ,V  0.  1«<. 
Fire  Box — 60\3fl  in.  inside. 
Capacity  of  Tender— about  1,800  galloiix. 
Gauge  of  Ma<-hine — 4ft8Si,  in. 
The  above  eoijine  is  newly  completed  and  is  warr»uJe<l  in 
everj- respect,  and  can  be  delivered  to  any  i-oinl  West.     For 
ftirtbw  pftrticalarB  apply  to 

CLARK  A  JESt  P, 
General  Raiboad  AgenU, 

70  Bbatbb  ST.,  N.  T. 
Enginesof  other  dimeneioaa  for  »ale.  Api>ly  as  above.      4t40 


Both  Trains  ttop  at  F1»g  Stations. 

Stages  run  to  Thomhill  and  Richmond  Hill  Villages,  in  con- 
nection with  the  Trains. 

These  Trains  connect  with  the  Steamers  on  Lakes  Huron 
and  Ontario,  with  a  line  direct  from  Oswego,  Niagara  Falls, 
Rochester,  Kingston,  &c  ,  to  all  Lake  Michigan  Ports;  and 
with  the  Sault  Stc.  Marie,  Bruce  Minea,  and  Lake  Superior 
Boats  at  Mackinaw. 

Mail  train  connects  with  the  Steamer  on  Lake  Simcoe, 
which  will  leave  Bell  Ewart  daily,  on  the  arrival  of  the  Train 
from  Toronto,  and  will  run  to  Oiillia  on  Lake  CoucbioUing,  re- 
turning to  Bell  Bwart  in  time  for  train  to  Toronto  same 


CANNEL  COAL  COMPANY, 

.      -.   -  OF  .  ■  -s 

COAL  EIVEE,  VlEOmiA. 

THIS  Company,  liaring  eipenJol  ■>ver  $200,000  in  deveWtp- 
ing  tlieir  pro|«rty.  are  now  sending  Coal  to  markft.  The>' 
own  7,800  acres,  coni«ining  both  CaniM-1  C'«l  an-l  also  a  verj- 
fltic  variety  of  Splint  Coal,  suitable  for  .iteamboats  and  manu- 
facturini:  ;iurpo«ies.  Their  lan<l  ha«  a  river  frontage  of  over 
fine  miles — the  mines  open  directly  upon  tlie  river  360  miles 
from  Cincinnati,  and  are  at  least  226  mile;  nearer  that  market 
than  )he  mines  of  Pittoburgb,  which  have  heretofore  b««o  the 
Chief  sources  of  supply  for  Cincinnati 

C<>«f  of  Coal  in  Cincinnati  fttjm  the  CANNEL  COAL  COM- 
PANY OF  COAL  RIVER,  Ta.,  five  to  piva  asd  a-halp 
cents  i*r  bushel.  Cost  of  Coal  in  Cincinnati  fh>m  Uie  PITT8- 
BURGH  mtnes,  bbvbn  axd  a-halp  ceiit»  a  huxSel.  Average 
price  at  CiDCimiati  lor  last  twelve  years— 10  cent*;  a  bu^licL 

The  Company  can  now  mine  8  to  10,000  bushels  daily,  and 
owing  to  their  extensive  river  frontage  cai>  easily  treble  this 
quantity. 

A  niU  report  of  the  coodittaa  of  the  Company  may  be  ob- 
tained, and  the  balance  of  the  stock  sul>.-cr.l>ed  for,  at  the  of- 
fice of  J.  A.  UNDERWOOD  &  SON, 

22  Exchange  place.  New  Yor4 

Nbw  Yobk,  SOtli  August,  1866.  lm"7 


To  Railroad  Contractors. 


mmm 


PROPOSALS  will  be  received  by  the  subecnl>"T,  from  re- 
sponsible contractor.-',  until  October  l.'-t,  for  the  Utading, 
Fencing,  Superstructure,  and  Bqui|)ment,  together  or  separate- 
ly, of  a  railroad  about  fifteen  miles  long  in  the  vicinity  of  this 
city. 

The  Map,  Pro6le,  and  Plane  of  tlie  work,  may  be  fieeo,  and 
any  furtlnr  information  obtained  on  application  tii  tlte  under- 
signed, iifier  2  o'ckjck  P.M.,  at  No.  22  Courtlandt  -tre«t,  N.Y. 

OLIVER  H.  LEE, 

CivU  Engineer. 

Nbw  Yobk,  Sept  6th,  1866.  4t36 


Notice  to  Contractors. 


lTA,i 

i      S 


OFFICE    OP    bTATE    RNOINBKK    BrKKAVISTA, 

;    •.  Orange  Mill  l'<>st  Ofllce. 

St.  Johns  River,  Flu.,  August  Mlh,  1866. 

SEALED  PROPOSALS  will  be  received  at  tl.is  ofBce  until 
tlie  -Oth  day  of  August,  1H5<>,  for  constructing  a  Canal 
with  its  iieceesiiry  ap|>eDdagc8,  snch  iis  Lift  l.ockx,  Guard 
Locks,  Basins,  &c.,)  trom  Lake  Uaniey  on  tbe  ^i.  Juboa  river, 
to  Indian  river,  a  distance  of  thirteen  miles  and  .j.410  fSaet ; 
authorized  by  the  General  Assembly  of  the  St;it<'  of  Florida 
at  its  gejieion  of  1864  and  '55,  ent;tli-<l  'An  An  to  ;  rovide  for 
and  encoiimge  a  Uberal  system  of  Jnti-rnal  Ini|iro>em«mts  in 
this  State." 

Proposals  will  specify,  the  amount  fur  irhich  l/i-  work  viU 
be  done ;  the  mode  and  manner  in  trhich  jtaymentu  arr  to  frr 
made,  whether  in  Lands,  or  Money,  or  portions  of  each. 

Maps,  Profiles,  and  Estimates  can  l>c  seen  at  tliis  otiioe,  and 
any  information  obtained  by  addressing  the  undersigned  Bt 
"^Orange  Mill  Post  Office,  St  Johns  Ittrrr,  Florida." 

Proposals  will  be  received  for  coiistnicting  a  railroad  over 
tha  same  ground.  K.  L.  U.\NCY, 

ly35  State  Engineer,  State  of  FUwidB. 


NOTICE  TO 

Railroad  Contractors. 


THE  undersigned  hereliy  wishes  proposals  addressed  to 
him  at  Peterstiurn,  Va.,  till  the  26tli  day  of  Oit.»l«r  nest 
ensuing,  lor  tbe  execution  of  the  masonry  of  two  bridges  tt 
the  Norfo'k  and  Petersburg  Railnxid. 

The  siteH  of  the>e  bridges  occur  oeai  Petersburg,  and  are 
w.thui  800  feet  of  each  other. 

They  contain  in  about  equal  tjuantities  some  2,200  cubic 
yar'l  of  ina»onry. 

Plans  and  specifications  may  be  seen  at  the  Division  Kn- 
gineer's  officun  Petersburg. 

WILLIAli  MAHONK 
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To  Civil  Engineers  and  Con- 
tractors. 

JDST  PCBLISHED— A  set  of  Tables  for  fliiJ  iig,  at  a  Klance, 
tbe  true  cubical  content  uf  Excavation  and  Knibaiiknicnlb 
tor  all  Bate.-!,  and  for  every  variety  of  QrouiiU  aiul  Side  Sioiies. 
By  M.  E  Ltohs,  Aitsociato  Engineer,  Lebanon  Valloy  R.  U. 

The  Tables  are  24  in  ininitn-r,  printed  in  clear,  bold  tyiKS  on 
slieeta  of  tinted  paper,  'JjxlO  inches.  Sold  in  separate  ><lieet8, 
at  25c.  each  or  the  wbcle  handsomely  bound  in  cloth  In  one 
volume  for  J7.60,  by  Joseph  IIuftt,  139  Chestnut  Bt.,  Phila.; 
Wm.  MiHiFm,  Baltimore,  M^.;  Entwistlb  &  SoM,  Alexan- 
dria, Va  ;  McClear  jc  Co.,  Toronto,  C  W.,  ami  by  a!l  book- 
sellers. 

TostiraoD/nls  maybe  seen  at  the  officii  of  thw  paper.        S8tf 


Notice  to  Contractors* 


&mmm 


PROPOSALS  will  be  received  at  the  otlice  of  the  IIesdkr. 
SON  &  Nashvillk  Railroad  Co.,  in  Mndisouville,  Ken- 
tucky, until  the  tirsit  Mond.iy  in  October  next,  for  the  grubbing, 
clearing,  grailing,  and  masonry  of  s:iid  road  or  iiny  part  there- 
of The  work  will  be  divided  into  convenient  sections  to  suit 
bidders,  of  not  less  than  half  a  mile.  Proposals  will  be  opened 
at  tlie  city  of  Henderson  on  the  said  first  Monday  in  October, 
at  which  time  and  place  the  Board  of  Directors  will  meet  for 
that  purpose.  K.  G.  HEBREE,  Pres't. 

5fi,5  Cbas.  Sbymodb,  Chief  Engineer. 


$750,000 

NEW  YORK  &  HARLEM  RAILROAD 
SECOND  MORTGAGE 

Seven  per  cent.  Bonds. 

tJ^THE  UxNDERSIGNED  OFFER  FOR  SALE 
SEVEN  HUNDRED  AND  FIFTY  THOUSAND 
DOLLARS  of  the  SECOND  MORTGAGE  SEVEN 
PER  CENT.  BONDS  of  the  NEW  YORK  AND 
HARLEM  RAILROAD  COMPANY,  part  of  au  Is- 
sue of  One  Million  Dollars. 

These  Bonds  are  secured  by  a  Second  Mortgage 
upon  the  road,  upon  which  has  been  expended 
more  than  S8,000,(K»0,  Avd,  with  tb(>  first  issue, 
will  make  the  mortgage  incumbrance  upoit  tlie 
Road  four  million  dollars,  or  less  than  half  ils  cust 
up  to  this  time. 

This  mortgage  covers  a  large  amount  of  real 
estate  in  this  city,  as  well  as  many  parcels  on  the 
line  of  the  Road,  not  included  in  the  first  mort- 
gage, upon  the  rolling  stock  and  furniture  of  the 
Road,  valued,  (as  por  inventory  of  olst  March 
last,)  at  $781,029. 

Tbe  Bonds  are  issued  with  Interest  Cotipons  at- 
tached, payable  on  the  first  days  of  February  and 
August  in  each  y<  ar,  and  the  principal  reiuibiirs 
able  on  the  first  day  of  August,  1864. 

The  mortgage  is  made  to  the  Farmers'  Loan 
and  Trust  Co,  of  this  city,  as  Trustees  for  the 
Bondholders,  and  recorded  in  all  the  Counties 
through  which  tbe  Road  pas.ses. 

The  proceeds  of  the  Bonds  will  be  applied  to 
the  payment  of  the  fioating  debt,  and  tiie  com- 
pletion of  the  double  track  to  White  Plains. 

The  security  upon  which  Iheoe  Bonds  are  based 
is  believed  to  be  in  all  resjiects  ample.  The  an- 
nual gross  earnings  of  the  Road  now  exceed  one 
million  dollars,  and  the  prospective  business  is 
highly  encouraging.  Circulars  containing  a  de- 
tailed statement  of  the  proptrty  pledged  lor  the 
above  loan,  and  any  further  information  respect- 
ing it,  can  be  had  upon  application  to  WILLIAM 
A.  WHITEHEAD,  Treasurer  of  the  Company, 
No.  1  Centre  street.  New  Y'ork,  or  to 

WM.  ALEXANDER  SMITH  &  CO.,  C2  Wall  St., 

New  York,  8th  August,  1855.  lm.35 


LOCOMOTIVE  ENGINES 

FOR  SALE. 

THK  Virginia  Central  Ralroad  Company  have  ceveral  loo- 
motivd  engine-)  which  arc  too  light  for  the  service  new  re- 
qnired  on  tbe  road,  ami  which  it  is  de:iirablc  to  eell,  or  exi;h;in;;c 
for  others  of  a  heavier  class. 

The-to  engines  are  in  good  order  and  in  regtilar  daily  service, 
aiid  arc  recommended  to  parties  needing  locomotives  <.f  tlieir 
class. 

They  arc  for  the  usual  gauge  of  4  feet  9)^  inches,  all  eight, 
wheeled,  and  outside  connected. 
Weight  from  13  to  16  tons. 
They  are  frjm— Morris  4;  Brother  of  Philadelphia,  and 

Talbot  al  Brothbr  of  Richiiiq|»d. 
For  furtbor  psrticniiUS  apply  to  the  undersigned. 
,jj  ,  .V   .,-•   .■'.  ^v<r  y      H.  D.  "WHITCOMB,  Sup't, 


FIRE  BRICK  WORKS, 

READING,  PENNA. 

FIRE  BRICK  celebrated  quality,  delivered  to  order  at  tbe 
Workd,  Phila.,  or  at  any  place  in  tbe  United  States. 
Address:  I8AAC  BEBTOLET,  or 

6m37  WM.  A.  WELLS,  Agent. 
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Notice  to  Contractors. 

engineer's  office  CHARLESTON  &  SAVANNAH  R. 

Charleston,  Sept.,  21,  1855 

SEALED  proposals  will  be  received  at  this  of- 
fice until  the  9th  day  of  October,  1865,  for 
WOODEN  BRIDGES  on  piers  and  abutments  of 
masonry,  over  Ashley  River,  oa  the  line  of  the 
Charleston  and  Savannah  Railroad.  Three  lines 
are  proposed  :  one  crossing  from  a  point  near  the 
foot  of  iJalhoun  street;  another  near  the  northern 
limit  of  the  city ;  the  third  near  Bee's  Ferry, 
about  eight  miles  above.  The  width  of  waterway 
on  the  first  line  is  about  2500  feet;  the  greatest 
depth  about  35  feet  at  low  water.  At  the  second, 
the  width  of  waterway  is  about  2000  feet,  the 
greatest  depth  about  30  feet.  At  the  third, 
the  waterway  is  about  §00  feet  wide  and  24  feet 
deep.  The  range  of  the  tide  is  from  6  to  9  feet. 
The  quantity  of  masonry  in  either  of  the  long 
Bridges,  will  be  between  5500  and  GOOO  cubic 
yards  ;  in  the  other  about  1400  cubic  yards. 

The  river  bottom  is  a  bed  of  soft  alluvia'  mud, 
resting  u[>on  a  stratum  of  clay  and  small  shells, 
about  8  feet  thick  ;  under  this  is  the  marl. 

Proposals  will  also  be  received  for  building  these 
Bridges,  by  using  for  the  piers  cast  iron  cylinders, 
driven  by  Dr.  Pott's  pneumatic  process  j  and  also 
for  building  them  upon  piers  of  piles. 

The  superstructure  will  be  truss-framed,  on 
Howe's  plan.  The  spans  on  the  stone  and  iron 
piers  will  be  140  feet,  the  truss  frame  21  feet 
high. 

For  Pile  Bridges  the  spans  will  be  60  feet,  the 
height  of  the  truss  12  feet.  A  double  draw,  giving 
two  openings  of  65  feet  each,  is  required  in  each 
Bridge. 

Contractors  intending  to  submit  proi^osals,  may 
obtain  specifications  of  the  work  by  application  at 
this  office,  where,  also,  they  may  examine  detailed 
drawings  of  the  Bridges. 

Proposals  may  be  submitted  separately  for  the 
masonry,  for  the  cast  iron  piers,  and  for  the  su- 
P'Mstrncture.  Bids  for  the  Pile  Bridge  will  em- 
lirace  piers  and  superstructure. 

It  would  be  preferred  that  one  Contractor 
should  undertake  all  the  work  of  either  Bridge. 

Propo.sals  should  be  addressed  to  the  under- 
signed, and  endorsed  "Proposals  for  Ashley 
Bridge."  JAS.  S.  WILLIAMS, 

39  Chief  Engineer. 


To  Railway  Companies,  Car 
Builders,  &.c. 

TOE  subscrihers  are  jprepared  to  (Vimista  at  short  notice,  at 
lowest  market  rates,  for  cash  or  approved  credit — 
Flat,  U ,  and  Bridge  Rails,  Anehcao  make. 
Best  Rolled  Railway  Axles.  .      -I 

Best  Wrought   do.      do.    any  pattern 
Wrought  Iron  Chairs,  approved  pattema.        •  '^ ' •_ 
Best  Hr>ok  Head  Spikes,  all  sizes. 
Best  Quality  Bar  Iron,  used  in  machine  shops. 
They  will  also  contract  to  re- roll  Old  Rails  of  any  pattern  that 
may  be  wanteil. 

The  highest  market  value  io  cash,  or  in  exchange  for  any  of 
the  above  articles,  will  be  allowed  lor 
Old  Rails  or  Scrap  Iron, 
Do.  Axles  or  Tyres, 
Do.  Steel  Springs, 
Wrought  and  Cast  Iron  Tumings, 
Broken  Car  Wheels, 
Old  Cast  or  Wrought  ChairiL 
Address—  HENRY  O.  NICHOLS  &  CO., 

Commission  Merchants, 
Cm20  79  Water  »t.,  Nkw  Yo«k 


CLLERY  Sl  gibbons. 

No.  10  Wall  St., 

BANKERS,  DEALERS  in  DOBIESTIO    and  FOREIGN 
EXCHANGE,   &c.,  are  prepared   to  negotiate  Stocks, 
lto>)d8  and  Financial  Securities  in  general. 

RBraSKMOCS. 


D.  R.  Mabtin,  Pres't  Oc'n  B'k, 

N.  Y. 
Silas  K.  Evbrctt,  of  Everett 

*;Browu,N.  Y. 

WIU8,  7ar<k>  *  Oo.     18tf 


CORKILIUS    W.  Lawkbncb, 

Esq.,  N.  Y. 
Drbxel  &  Co.,  Bank'8,Philad. 
Samubl  Willbts,  Pres't  of 

Am.  Sxcbaogtt  £uk,  N.  Y, 
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EXTENSIVE  SALE  OF  TOWN  LOTS, 

KENTUCKY  CITY, 

IN   TAB 

COUNTY  o»  HICKMAN,  STATE  or  KENTUCKY,  j. 

On  the  22d  Of  October,  1855. 

E  beg  leave  to  invite  your  attention  to  our  extensive  sale 
of  TOWN  LOTS,  which  we  propose  to  make  at  pubUo 
outcry,  commencing  on  the 

22d  of  OCTOBER  NEXT, 
in  a  NEW  TOWN,  recenUy  laid  off  and  established  in  the  County 
of  HiOKUAN,  State  of  Kentucky,  on   the  East  bank  6f  the 
Mississippi  River,  to  be  hereafter  known  as 

KENTUCKY  CITY. 

Our  prominent  object  is  to  secure  the  rapid  growth  of  the 
Iilace,  but  wo  wish  to  hold  out  no  other  inducements  than  such 
as  are  presented  by  the  nature  of  the  site,  and  the  advantages 
of  au  eligible  location,  rich  surrounding  country,  fertile  soil, 
salubrious  climate,  and  the  most  favorable  opportunities  for  out- 
let and  access  both  by  railroad  and  river. 

We  wish  to  interest  the  Merchant,  the  Factor,  the  Artizan, 
the  Trader,  and  tlie  Mechanic,  and  induce  them  to  settle  in  our 
city — to  all  such  we  say,  look  at  the  prominent  facts  connected 
with  this  location,  and  judge  whether  its  future  is  not  to  be 
brilUant,  far  surpassing  any  of  its  neighbors.  The  site  fcr  Kbm-  ' 
TCCKY  City  is  high,  never  interrupted  by  overflow,  or  anything 
of  that  sort  It  is  below  the  mouth  of  the  Ohio,  and  of  course, 
below  all  tlie  obstructions  in  navigation  from  low  water  in  sum- 
mer, or  the  ice  in  winter. 

The  Harbor  along  the  ft-ont  of  our  town  is  equal  to  any  found 
upon  the  river,  from  New  Orleans  to  St.  Louis,  with  an  enduring 
and  permanent  bank.  The  soil  of  the  interior  is  very  fertile, 
the  climate  salubrious,  ami  the  country  rapidly  settling  with 
wealthy  farmers.  Our  forest  furnUhes  Umber  proverbial  for  it« 
excellence  and  variety ;  and  a  spirit  of  enterprise  and  Industry 
is  awakened  among  our  citizens  generally.  Within  the  Umits  of 
Kbmtucev  City  the  Mobile  and  Ohio  Railroad  Company  have 
located  a  Northern  terminus  of  their  road,  with  twenty  acres 
of  huid,  ajiproprialed  for  Station  and  Depot  grounds,  Machine 
shops.  Foundry,  Engine  houses,  &c. 

By  a  regular  line  of  Packet  Boats,  a  daily  connection  with 
Uie  Illinois  Central  Railroad,  at  Cairo,  will  be  had,  and  by  this, 
you  will  see  that  the  vast  stream  of  travel  iVoiii  the  Eastern  to 
the  Southern  ciUee,  and  (torn  the  South-west,  will  be  poured  io 
upon  us. 

The  immense  interchange  of  commodities  created  by  a  line 
of  roads  extending  from  the  Oulf  of  Mexico  to  the  Northern 
Lakes,  crossing  so  many  lines  of  latitude,  must  in  a  great 
measure  take  place  in  Uie  warehouses  of  Kbntdcby  City,  for 
here  the  chain  of  railroad  is  broken,  and  the  link  between  this 
place  and  Cairo  must  be  supplied  by  steamboat  transportation, 
hence  in  our  warehouses  and  upon  our  wharfs  must  accumulate 
the  Cotton  and  Sugar,  the  Rice  and  Tropical  Fruiu  of  the 
South,  brought  up  by  our  railroad,  to  be  exchanged  for  the 
Provisions  and  Bread  stufis.  Hemp,  Bale  Rope,  and  Bagging, 
and  all  tbe  products  and  manufactures  of  the  West  and  North, 
brought  down  to  us  upon  the  railroads  and  rivers  from  above. 

You  may  yourself  judge  of  the  amount  of  employment 
promised  by  this  to  the  mechanic  and  citizen,  the  field  of  enter- 
prise open  to  the  siieculator,  and  the  extent  of  profitable  in- 
vestment offered  to  the  capitalist,  by  the  amount  of  produce 
annually  borne  upon  the  Mississippi  nver,  computed  last  year, 
we  beUeve,  at  two  hundred  and  lilly  millions  of  dollars,  and 
the  number  of  pe^^ons  engaged  in  travel  of  which  we  have  no 
means  of  getting  au  esUmate. 

We  request  public  atteiitiou  may  be  directed  to  the  considera- 
tion of  tbtuie  facts,  the  just  claims  of  our  Aiture  city  properly 
weighed,  and  we  would  be  pleased  to  have  you  with  us  on  the 
day  of  our  Public  Sale  of  Lots. 

Reepecttiilly  yours, 
■  *:-'..     .     ..,M.     »i    E.L  BULLOCK, 

■    W.  IL  H.  TAYLOR, 
BEN.  EDWARDS  OBEY, 
Trustees  and  Proprietors. 

Kentucky  City,  July  1855. 36 

Melg^s  &  Greenleaf, 

C)ffice  No.  23  WiUiam  at., 

WILL  give  firoinpt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONUS,  &c.,  strictly  on  commission.   Order* 
resi  ectfVilly  solicited. 

CHAS.  A.  MEIOS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLEAF,  late  ofNo.  2  Wall  St. 
Rbfbrences  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchauu'  Bank.  Iyl8 
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Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
liest  quality,  put  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.    Directions  for  shipment  should  accompany  orders 
which  will  be  promptly  executed. 
....:...        ...  J.  M.  HALL  &  CO., 

«•<..-,.»,.  20  Oedar  St,  JVew  Y»r*. 


BAILEY'S 
Patent  Reclining  Car  Seat. 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  space,  and  is  unrivaled  by  any  scdt  now  in  use. 
It  can  be  made  to  recUne  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simi'le  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordinary  Car 
Seat 

Railroad  Companies  and  Car  Buildcra  are  invited  to  call 
and  examine  the  se*>t  at  the  office  of 

WARD  &  SINCLAIR,  102  Broadway,  N.T.,  or 
BRIDGES  &  BHOTUEE,  64  Courtlandt  at,  N.T, 
wbwe  orders  nrg  received.  SM 
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LA  MOTHE'S  PATENT  IRON  RAILKOAD  CAR. 


WE  arc  now  preimrcd  to  rurDi!>b  this  Car  to  railroad  com- 
pauies  at  short  notice  and  reasonable  rates. 
Notwithetinding   its   extraordinary  advantages,  the  prices 
will  be  arranged  wholly  with  reference  to  tho  cost  of  construe- 
tion— without  regard  to  patent  rights. 

"W"c  arc  now  building  passenger  and  freight  cars  f>r  several 
companies;  and  it  is  desirable  that  patties  ordering  give  early 
notice  of  their  wants. 


The  striking  features  of  this  principle  are :— simplicity- 
cheapness — durability — superior  safety  in  cai^es  of  accident— 
facility  of  repairing  when  damaged— and  less  weight  compared 
jwith  the  wooden  cars  of  the  same  capacity  -,  these  cars  for  60 
passengers  are  more  than  two  tons  lighter  than  the  ordinary- 
cars,  while  the  strength  is  immeasurably  greater. 

We  guarantee  these  points  in  the  acceptance  of  orders. 

The  advantages  may  be  tested  by  ^rsonal  observation  in 


this  city.    Detailed  descriptions  of  the  cars  will  be  forwarded 
:o  parties  wishing  them.  j 

,         ALFRED.SEARS, 

Civil  Engineer  and  Arckitect, 

Agent 

orFiCB-»  SPRUCE  ST.,  NEW  YORK. 


Mew  Ifork  and  £rie  R.  R. 

On  and  after  Wednesday,  Sept.  19/A,  and  until  Airther  notice 

■    »C«*^  PASSENGER  TRAINS 

jj^^^^  will  leave  Pier  foot  of  Duane  street, 
^^^Wl  as  follows,  viz  : — 

Ddnkirk  Exprbss,  at  6X  a.ra.  for  Dunkirk. 

Buffalo  Express,  at  6X  a  ni.,  for  Buffalo. 

Mail,  at  8it  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations. — I'asscmgers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

Rockland  Passbngkr,  at  3  p.m.,  (from  foot  of  Chambers 
St.)  via  Piermont  Cir  iSuSerii's  and  intermediate  stations. 

Wat  Passbnqkr,  at  4  p.m.,  for  Newburgh  ami  OtisviUe, 
and  intermediate  stations. 

NioHT  Express,  at  b)i  p.m.  for  Dunkirk  and  BuflUo. 

EmORAKT,  at  0  p  in.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations.  ■•■■\..-\ 

On  Sundays  One  Express  Train—at  bH  p.m.       ■'-■  '^^ 

Thesg  Express  Trains  connect  at  £lmira,  with  theSImira  ft 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffiilo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Krie. 

20.tf.  D.  C.  McCALLTJM,  General  Sup't. 

STEAM  BOILERS. 

\^Ci8S6  0.1)01*11.*  8 

PATENT  APPARATUS  for  the  PREVENTION 

or 

Encrustalion  in  Steam  Boilers. 

BY  means  of  this  apparatus  all  scale  or  encrustation  in . 
Steam  Boilers  is  entirely  prevented  This  is  accomplished 
by  sepuratini;  the  encrusting  matter  ft-om  the  water  before  it 
enters  the  Boiler,  the  apparatus  for  which  purpose  is  perfectly 
simple  in  its  construction  and  management,  and  occupies  little 
■pace. 

It  bag  bojn  in  operation  for  about  two  years  in  Germany, 
daring  which  period  tiKre  has  been  no  encrustation  in  the  boilers 
of  the  establisliment  there  using  it,  with  the  same  water  which 
had  previously  encrusted  fVom  H  to  }i  of  an  inch  per  month. 

It  has  been  used  for  about  seven  monttis  in  the  United  States 
and  the  undersigned  can  satisfy  nil  inquiries  by  certificates  of 
the  parties  us.ng  it  showing  simil;ir  results. 

It  is  likewise  as  applicable  for  Marine  and  Locomotive  as 
for  stationary  engines. 

Lithograph  drawings  and  flirther  descriptions  of  the  appara- 
tus  will  bo  sent  to  parties  s«  wishing  them. 

The  patent  right  for  the  use  of  this  apparatus  will  be  sold 
for  Counties  or  States  or  for  single  machines,  on  application  to 

JAMES  WHITMAN 

Delmonico's  Hotel, 
■         34tf  25  BroJMi  wsy,  New  York, 


Pbilacl<clpliiA»  Wilmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AMD  WEST. 


assy 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11  pm. 

FAR!  BT  THROCQH  TICKETS  TO  THB  SOUTH. 

From  New  York  to  WUmington „ $15  60 

do        do  Norfolk 8  M 

From  Philadelphia  to  WihningtoD. ^ 14  (K 

do       do  Norfolk.... .. .    6  6(. 

do       do  Petersburg ., 9  (K 

do       do  Richmond 8  <K 

FARB  BT  THROCaB  TICKETS  TO  THB  WEST. 

From  N«w  York  to  Cincinnati $13  6ri 

do        do  Louisville.... . ..._.„.. 14  60 

From  Philadelphia  to  Cincinnati  .............. 11  Ot 

do        do  Louisville .  X'i  OC 

From  New  York  to  Indianapolis.^... 16  Oi 

An  extra  charge  will  be  vt^e  for  «Ml8  siid  state  rooms  oi 
board  the  boat.  OEOJ^GE  A  PAKKER,  iSup'/. 

Railroad  Chair  Machine 

FOR  SALE. 

ONE  of  the  best  Railroad  Cliair  Machines  now  in  n!ic.  'm  per 
f'ct  order,  together  with  the  Pnioiu  1\m^.  t  l<!r  \..<^  L'ii..o<, 
States,  is  offcrud  fur  sale  at  a  bargain. 

This  affords  a  rare  dtance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  point  where  iron  is  plenty  and 
good.    Apply  to  N.  DAVIDSON, 

34tf  9  Spruce  St.,  N.Y. 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  received  by  the  under- 
sigoed  for  the  delivery  before  the  1st  day  of 
November,  1865,  at  the  port  of  Monitowoc  on  Lakt 
Michigan,  of  4,000  tous  rails  to  be  of  not  lest 
than  56  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wronght  chains,  and  2,200  kegs  of  spike,, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq., 
Chief  Eugineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  oc 
delivery.    For  particulars  applv  to 

CHA&LES  STEARNS, 
^^k:;.         ,y-y  4H*nov«r»t. 


Fulton  Iron  Work§  and  Car 
Factory.  J.^ 

W.  W.  WETHERELL,  Froprietor.  ' 

ELIJAH  PACKARD,  Superintendent. 

SANDUSKY,  OHIO. 

TUE  PROPRIETOR  OF  THE  ABOVE  NAMED  EXTEN- 
sivc  wurks,  takes  pleasure  in  infurmirig  tus  (iiends  and  th« 
putMic  generally,  that  he  lias  fortunately  securvd  the  services 
of  MR.  K.  PACKARD,  now  of  Worcester,  Mass.,  late  one  of 
the  Urm  of  Thresbkk,  P.ACKARn  fc  Co.,  of  DayUMi,  Ohio. 
The  skill  ami  cuni|>«t<(ncy  of  Mr.  P.  are  matters  with  which 
Western  Railroad  ineu  are  too  fauiihar  to  need  any  comment, 
and  will  be  understood  by  custoiueni  as  an  iin{>ortant  guaranty 
of  the  betst  and  latest  style  of  Railroad  Work. 

The  Proprietor  has  made  provision  for  eulai;ging  his  already 
eitensive  Works,  and  expects  to  be  able  to  meet  every  de- 
mand in  his  line  of  t>usiness.  He  will  (\imish,  upon  short  no- 
tice, Firvtand  Second  Class  PASSENGER  CARS,  BAOGAOB, 
FREIGHT  URAVEL  and  all  other  kinds  of  Carv  now  in  use, 
of  tlie  l>ei<t  quality  au<i  at  the  lowest  pricess.  He  will  also  fUr- 
ni!<h,  ii|H>n  like  notice,  and  at  the  cliea|>e8l  rates,  CAR 
WHEELS  and  all  other  kinds  of  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURN'S  CAR  WHEEL, 
together  with  several  other  Patterns  of  ttie  most  approved 
styles. 

No  expense  or  tf^nb.e  has  been  spared  in  hia  prepwmtiona 
to  meet  ttie  dema..'  <■  ■  .«  put>lic  in  hia  line  of  buMneaa,  aad 
he  Ii0{>es  loc  a  Ulier -I       rona^e.       W.  W.  WETHERELL. 

August  2, 186.1^.  Iy40 


FOR  SALE  LOW. 

Two  second  baud  Locomotive  Erigiiics  auO  Tenders,  prett]f 
well  worn ;  would  answer  for  light  work  They  are  about 
16  tons  weight,  are  tmilt  in  the  ordinary  manner,  with  outside 
cylinders  and  two  pair  of  connected  driving  wheels  mad  truck. 
They  are  in  fair  running  order  and  are  now  in  Uke,  transport- 
ing cual  on  the  Beaver  iileudow  Railroad.  Application  may 
be  made  to  A  G.  Bkoadbiad,  Sup't,  Mauch  Chunk,  Carbon 
Co.,  Pennsylvania,  or  ut  the  olBce  of  the  Beaver  Ueadow  R.  R. 
dc  C.  Co.,  No.  &1  Walnut  sL,  Philadelphia.  4t89 


D.  P.  BROWN  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVING  completed  ,tbeir  model.Coal  Breaker  enablinf 
thi-in  to  prepare  One  Thousand  tons  (ler  d«r  i  lew  of 
slate,  bone,  and  dirt,  are  now  prepared  to  reeeiv«  orden  for  Vm 
various  kinds  of  Redash  Coal  consisting  of  Broken,  Kg|^ 
Stove  and  Chestnut  which  they  offer  for  sale  oq  the  mostUvur 
»bl«  terms,  9*  tf 
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ENGINEERS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer, 

Alexandria,  Va. 


Barnes,  Oliver  W., 

Qhief  Bng.  Pitteburx  aixl  OoaDellxville  R.R.  Oo.,  Pittsburg,  Pa. 


Edward  Boyle, 

Chier  BiiKineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Otnce  123  Cbambeni  at 

Clement,  Wm.  H., 

' Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H,, 

En^necr  and  Surveyor,  St.  I.ouie,  Mo. 


Alfred  W.  Craven, 

Chief  Rnn^ineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Bogineer, 
a*  Broadway,  New  Yorlt. 

Davidson,  M.O., 

Civil  and  Mining  tiatpoenr.    Office  2waaton  Coal  and  Iron  Co., 
61    Exchange  Place,  Baltiiioe«,   MA 


C  Floyd- Jones., 

Diviiiion  Bnjirtneer  3d  and  12th  Divisiona. 

iLLinolS  CbNTRAL  RAILaOAD. 

randaUa,lU. 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brunswick,  Georgia. 


Straagrhan,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucynia,  Ohio. 


Steele,  J.  Dattoii, 

Potutown,  Pa. 


Shanly,  Walter, 

Chief  Enginrr-r  Bytown  nnd  Preecoti  Railway, 
Prescott,  Canada. 


Charles  B.  Stnart, 

Consulting  Bngineer,  23  William  8tr.,  Now  Tork. 


Edward  W.  SerreU, 

Civil  Mi^finoer,  23  WUliam  at  New  York. 


Traatw^lne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Leivls, 

Alabama  and  Tennessee  Railroad,  Sclma,  Ala. 


A.  B.  Warford, 

Chief  Bngineer,8usquebanoa  Railroad,  Harrtobu 


Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuae  aud  Binghamton  Railroad,  Syracuae,  N.Y. 


Gzowski,  Mr., 

__     St.  Lawrence  and  Atlantic  Railroad,  Toraoto,  Canada. 


Grant,  James  H., 

Nashville  and  Chattanooga  B.  B.,  Nicoiack,  Tenn. 


Theodore  D.  Jndah, 

Chief  Engineer,  Sacramunto  Vnlley  Railroad, 

Sacramento,  Cal.  Iy28 


Martin  Green, 

Chief  Engineer  and  8uperinteiidi^nt,  Micsis.sippi  Central  R.  R., 
H<>ll>'  S|iriiig$i,  Miiw. 

Robert  B.  Gorsnch, 

Civil  an<l  Mechanical,  St<tatD  an<l  Hydraulic  Engineer, 

Tabernacle  Building,  S40  Broadway,  N.York.  IStf 


Benjamin  Watklns, 

Arehltact,  Xogineer,  and   Suspension   and   Rallmad    Bridge 
Builder,  Port  Oibeon,  Mim.  Iyl3 

Wm.  J.  Young 

HAS  removed  his  Engineering  and  Surveying  Inatmment  Man 
ultetoiy  to  Na  83.  North  Sevtnth  Street,  Philadelphia. 


Knox  &  Shain, 

Manufacturers  of  Engineering  Instruments,  46>^  Wahiut  st, 
Philadelphia.    ( Tiro  premiurns  aitarded.) 


BUSINESS    CARDS. 
Railroad  Instruments. 

Theodolitkjj,  tivansit  compasses  and  levels 
on  a  new  principle,  with  Fruunhol'ers  Miifiii-li  Glastsrs,  Sur- 
veyors'Compasses,  Barometers,  Chains,  Drawing  Itiittruments, 
etc.,  all  of  the  beat  quality  and  workmanship,  for  luiic  at  unus- 
ually low  prices  by  E.  di  a.  W.  BLUNT, 
New  York,  Dec.  1, 186L  No.  179  Water  street. 


Holcomb,  F.  P. 

Chifl   Bng.  Aui;u8ta  ainl  Waynesboro,  and  Savannah  an  ^  P  nsa- 
coia  ilailroatbt,  Marthasville,  Macon  Ca,  0%. 


S.  W.  Hill, 

Mining  Rngin'^erand  Surveyor,  Raj^ie  River, 
La  Ice  Superior. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  au<l  Steiihenville,  and  Chariiers  Valley 
Railroads,  Pittsburg,  Pa. 


Samuel  Me  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Sackets  Harbor  and  Saratoga  B.  R.,  24  WUliain  St,  N.  Y. 


Morris,   EUwood, 

Engineer  and  Absent  DAUPHIN  A  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  PeiHisylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 


Saml.  &  G*  H.  Nott, 

*'^>[Bngincere,  No.  0  Nilee' Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

-    Civil  Engineer,  Office  73  Sontb  4tb  sL,  Philadelphia. 


Prlchard,  M.  B., 

Bast  Tenn.  and  Oeoqiia  Baflraad,  KnaavUle,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittabtirgh,  Pa. 


Sanford,  C.  0.9 

South  Side  RaUrocd,  Virgiida. 


The  Troy  iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Book,  or  any  kind 
of  bearing  trus-aes,  girders,  or  Ix-anis,   to  H|>an  one  thou- 
sand feet  or  under,  of  any  reijuired  strength,  in  uiiy  part  of  the 
country.     Their  bridges  will  i>e  subjected  to  severe  testa,  and 
can  be  built  far  about  the  price  of  good  w  ooden  oueK.  Address 
D.  &  O.  L.  BLANCHAKD,  Troy,  N.  Y. 
April  1st,  1866. 

W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  and  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  locate<1,  planned  and  twtimated.  Maps 
and  Reports  lumishod.  Researches  made  for  Coal,  Iron, 
Copper,  Load  and  other  Minerals,  Metals,  Sec.  Contract  work 
in  Tunnels  and  heavy  Gruduutioii  measuretl  and  reported  in 
detail.  Topogra|>hicul  Drawings  executed  and  Lithographs 
supplied  by  skiliul  artisUs.  Minos  explored,  new  Works  laid 
off,  and  Goological  i'lauM  prepared.  8tf 


H.  SAWYEIt 

(of  the  Ute  flnn  of  SAWYER  &  UUBBYX 
Manufacturer  of  Transits  and  Levels, 

HAS  removed  to  Union  Place  near  Warburton  Av.,  Yonkers. 
N.Y. 


J.  S.  SewaU, 

CIVIL  BNaiNElR, 
ST.  PAUL   MIUESOTA. 


Rollins  &  HaTiland, 

STOCK  BE0EER8, 

88  Exchange  Place  Kiw  Yoac 

John  T.  Rollihs.  Waltbb  Havilaxd. 


New  Works  on  Civil  Engineering. 

THE  Eield  Practice  of  laying  out  Circular  Curves  tar  Rail- 
roads.—By  John  C.  TaAVTWiaa,  Civil  Engineer— 3d  edi- 
tion in  pock«M>ook  form. 

A  new  and  rapid  method  of  Cateulating  the  Cucic  Cootenta  oi 
Fxcavation)  and  Embaukmants,  by  the  ai<l  of  Diagrams.— By 
John  0.  Trautwino,  Civil  Engineer— 2Dd  edition  with  10  Copper 
Plates. 

Price  One  Dollar  each — postage  on  the  Curves  Three  Centa — 
and  on  the  Excavation  and  Embankments,  Six  Cents, 
for  aaie  l^y  WILLIAM  HAMILTON, 

Hall  af  the  rranUin  laatitiita, 
/annary  U,  UM.  PhiladalpMa, 


SEYMOUR,  MORTON  Sl  CO., 

General  Railroad  Agency, 

oppiCE-METROPOLITAN  BANK  BUILDING, 

110  Broadiray,  New  York. 

ARE  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  the  country  ;  also  to 
nimish  corps  of  Engiii«>ers  and  Contractors  ;  Locomotive  En- 
gines and  Cars ;  Railroad  Iron,  Chairs,  S^tlkes,  Switch-irons, 

They  will  also  sell  or  negotiate  kiaiM  on  all  kinds  of  Railroad 
SecurittesL 

Samona,  Moaroa  A  Co.  have  to  dispose  of  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  Investing,  a  large 
amount  of  valuable  Railroad  and  other  Securities 

The  members  of  the  Arm  having  had  a  large  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  in 
this  country,  hIso  tender  thei:  services  as  ContuUing  En- 
gineere  to  thae»  engage  in  the  construction  of  Railroads 

Wheel  Barrows  and  Hand  Tmcks. 

A  LARGE   assortment  of  WHEELBARROWS,  including 
three  different   sizes,  handsomely  tinished,    for  stores, 
shops,  gardens,  and  city  use  generally.     Also  a  large  lot  of 

CANAL  and  SAILBOAD  BASBOWS, 

all  made  in  the  most  subHtantial  manner,  to  which  the  attention 
of  contractors  is  directed. 

Also,  HAND  TRUCKS,  of  various  sizes,  used  in  stores  and 
warehouses,  lor  moving  boxes,  bales,  bags,  &.C.,  4cc. 

BLACKSMITHING. 

The  subscriber  informs  his  friends  and  the  public,  that  in 
cocnection  with  his  Agricultural  Implement  and  Machine 
Works,  he  has  erected  an  extensive  BLACKSMITH  SHOP 
and  is  now  prepared  to  tuni  out  Blackamith  work  of  every  de 
ecripiioo,  such  a!<  Picks,  Crowbars,  Miners'  Tools  and  Drills, 
Stone  Cutters,  Cbiselii,  Wheelrigfat  work,  Ac,  ftc,  at  the 
shortest  notice.  He  desires  to  call  the  attention  of  Contractors 
to  the  facilitiest  of  his  entablishment,  which  is  the  largest  in  th« 
city. 

■^  Ali  orders  tor  Agricultur.il  Implements,  Contractom' 
Tools,  Turning,  Sawing,  Blacksmith  Work,  Ac,  Ac,  promptly 
attended  to. 

38tf  F.  S.  BOAS,  Reading,  Pa. 


PHILADELPHIA  RAILWAY  AGENCY 

AMD 

General  Furnishing  Depot- 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.KOAD    COMPANIES, 

No.  80  South  Po%trth  etrtet, 

PHIL.ADl!.L.PHiA. 

Railroad  Chairs, 
Railroad  Spikea, 
Car  Wheels, 


Car  Axles, 

Boiler  and  Tank  Riveta, 

Bolts,  Nuts,  Washers, 
Car  Lantt'm.<<  and  Lamps, 
Conductors'  Lanterns^ 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whittles,  ,'~ 

Spring  BiiUnces, 


Car  Findings  Sec.,  &c., 
A  LL  orders  promptly  tilled  at  niaiiufiicturers'  prices  and  for- 
ix.  warded  with  despatch.     Particular  attention  paid  to  con- 
tracting fbr  Locomotives,  Cars,  Railroad  Iron,  Ac. 

The  cubscriber  being  Agent  for  several   nianufbciurers  of 
Machinist))'  Tools  is  enabled  to  ftimish  Railroud  Com|>aiiie8  with 
Lathex,  Planing  Machines,  Drills,  &c.,  of  the  best  <|uality  at 
manufacturers'  prices.— Orders  solicited 
60  ly  THOa  M.  CASH. 
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Honv    la  tliia   Coautry  to    be  AflTected  by  tite 
Condition  of  Things  In  Europe. 

The  present  disturbed  condition  of  European 
affairs  is  regarded  by  the  people  of  the  United 
States  with  hardly  less  interest  than  by  those  who 
are  parties  to  the  war  now  being  waged.  The  pur- 
suits, and  in  the  main,  the  disposition  of  our  peo- 
ple are  eminently  pacific  The  development  of  the 
wonderful  resources  of  the  country  occupy  their 
almost  undivided  attention.  The  field  for  profit- 
able enterprize  so  far  exceeds  our  accumulated 
capital,  that  works  are  always  being  projected  and 
in  progress,  for  which  future  accumulations  are  al- 
ways counted  upon.  The  country  always  assumes 
as  great  a  load  as  can  be  well  carried  in  the  most 
prosperous  times.  As  the  means  of  our  people 
are  aided  more  or  less,  at  all  times,  by  capital 
from  abroad,  any  event  that  checks  the  flow  of  this 
capital  hither,  or  tends  to  depress  the  value  of  our 
staples,  or  disturbs  the  ordinary  operations  of 
business,  is  dreaded  by  our  people  as  involving 
sacrifices  or  losses  greater  or  less  as  the  case  may 
bo.  We,  therefore,  watch  the  war  in  Europe  with 
the  intense  anxiety  ff  the  parties  concerned,  as, 
from  the  intimate  business  relations  which  subsist 
between  this  country  and  France  and  England, 
we  are  indirectly  parties  to  it,  and  lose  largely  by 
its  continuance,  whatever  may  be  the  result,  al- 
though we  have  no  direct  complicatioos  with  it. 


The  news  by  the  last  steamer  is  more  calculated 
to  excite  alarm  than  by  any  previous  one  for  a 
long  time.  The  war  is  exhausting  the  means  of 
the  belligerents,  and  interfering  with  tho  industrial 
pursuits  of  their  jKjople.  In  the  struggle  to  pro- 
vide additional  means,  and  to  ward  off  a  financial 
crisis,  we  must  exjiect  that  all  available  balances 
against  this  conntry  will  be  withdrawn.  This  will 
throw  the  charge  of  our  Pttterprizes  upon  our  own 
shoulders.  It  is  feared  also  that  a  large  amount 
of  securities  will  be  returned.  Under  snch  a  state 
of  affairs,  and  under  .such  apprehensions,  the  (pies- 
tion  of  the  financial  condition  of  tliis  country  and 
its  self-snslaiDing  strength,  becomes  one  of  para- 
mount interest  and  importance.  •- 

Notwithstanding  the  unfavorable  aspect  of  af- 
fairs abroad,  it  fortunately  happens  that  at  this 
particular  crisis  our  people  are  doubly  fortified 
against  any  attack  that  may  bo  made  upon  their 
credit  or  means.  For  two  years  past  the  country 
has  been  going  through  a  steady  course  of  lit/ui- 
tlatioH.  The  breaking  out  of  hostilities  in  Euroi>e 
was  a  signal  for  the  withdrawal  of  a  large  amount 
of  capital.  This,  of  course,  curtailed  our  means, 
and  checked  the  progress  of  our  public  works. — 
Since  1853,  only  a  small  number  of  new  enterprises 
have  been  entere<l  upon.  The  short  crop  of  1854 
led  to  a  still  further  contraciion  in  all  the  opera- 
tions of  business.  It  forced  our  people  to  close  up 
matters  in  hand, instead  of  opening  new  obligations. 
Both  the  foreign  and  domestic  commerce  shrunk 
to  the  actual  wanLs  and  means  of  our  i)eople.  The 
close  of  1855,  consequently,  will  leave  them  more 
than  usually  free  from  pecuniary  obligations,  with 
vast  crops  on  hand  of  all  our  great  staples,  for 
which  a  foreign  demand,  at  good  prices,  is  pretty 
certain  to  exist.  ,         >.,  1....  i 

Now,  as  our  debts  abroad  are  pretty  well  paid 
up,  we  at  the  same  time  cannot  continue  to  oxi>ort 
largely  of  province  and  specie.  The  drain  of  the 
latter  must  be  regulated  by  the  laws  of  trade. — 
Foreigners  can  only  get  it  by  paying  for  it.  The 
balance  of  trade  cannot  now  be  largely  against 
this  country.  The  immense  shipments  of  specie 
which  have  been  going  on  for  two  years  past,  must 
have  discharged  it.  We  now  see  how  fortunate  it 
has  been   for  us  that  such  shipments  have  been 


operations  of  business,  but  it  forced  onr  banks 
to  strengthen  themselves  by  reducing  their  liabili- 
ties and  increasing  their  meant.  Their  position  is 
now  such  as  to  defy  any  attacks  that  may  be  made 
upon  them. 

In  the  present  condition  of  affairs  we  do  not  see 
how  gold  and  wheat  ean  go  out  in  the  same  bot- 
tom to  any  considerable  extent.  If  we  cannot 
soil  our  product-  w<!  shall  limit  in  an  e<|ual  degree 
our  purchases  abroad.  There  is  no  doubt  of  this 
fact.  The  constant  apprehensions  which  exist  of 
a  financial  crisis  abroad,  will  check  all  speculative 
movements  here,  and  will  restrict  the  liusiness  of 
the  country  merely  to  the  supply  of  iLs  daily  ne- 
cessities. Being  free  from  all  political  entangle- 
ments, and  having  no  immediate  calls  upon  us  be- 
yond our  means,  wn  cannot  be  disastrously  afl'ect- 
ed  by  any  condition  of  affairs  that  may  happen 
abroad.  Of  course;  our  n^duced  progress  will  be  in 
ratio  to  onr  reduced  means.  We  suffer  severely  by 
the  waste  of  life  .and  property  now  going  on  in 
Europe,  but  we  are  not  to  be  ruined  nor  severely 
embarrassed  by  it. 

We  have  not  much  fear  that  securities  to  any 
amount  will  come  back  for  sale.  In  the  first  place 
the  condition  of  the  country  is  such,  that  railroads 
were  never  so  valuable  .ts  at  the  present  moment. 
Our  roads  are  doing  a  business  much  above  the 
estimate,  while  the  stringency  in  the  market 
which  has  for  some  time  prevailed,  together  with 
ju.ster  views,  have  checked  the  progress  of  rival 
works.  The  railroad  system  of  the  country  is  in  a 
sound  condition.  Still  prices  are  low,  for  reasons 
stated  by  us  in  onr  last  issue.  Now  if  the  foreigner 
believes  he  holds  a  sood  security,  as  events  must 
prove  to  him  he  dot«,  he  will  not  send  it  here  to 
be  sacrificed.  He  will  do  no  such  thing.  People 
in  talking  upon  this  subject,  seem  to  have  the 
idea  that  the  foreign  holders  of  our  securities 
have  a  right  to' send  them  all  home  at  once,  and 
demand  the  money  for  them.  They  have  the 
right  to  demand  the  money  when  due,  and  not 
before.  If  they  are  disposed  to  send  them  here 
and  sell  them  for  half  their  value,  they,  not  oar- 
selves  will  suffer.  They  took  the  securities  sub- 
ject to  the  stipulations  on  their  face,  one  of  which 
wxis  a  long  time  for  payment.     Having  held  the 


made.      Its  effect  was  not  only  to  curtail  all  thejmost  of  them  for  years,  they  are  cerUinly  not 

■■^■^>:-:'  ■         ■    ■         -:-y :  ~  -■-..■"■  -.  ■■■:  ■     .    .  v\ 


65 


AMfiRlCAM     RAILROAD    JOURNAL 


the  less  able  to  hold  them  now  than  when  first 
parchased. 

Foreigners  will  not  send  their  securities  homo 
for  sale,  because  they  cannot  do  so  without  loss. 
But  we  do  not  believe  there  will  be  any  disposi- 
tion to  do  so.  In  the  threatening  state  of  European 
politics  there  is  certainly  no  part  of  the  world  in 
which  capital  can  be  so  saftly  invested  as  in  the 
United  States,  which  are  at  harmony  with  all  the 
other  nations,  and  <imong  themselves.  Those  who 
hold  our  securities  are  p.'irtners  in  our  prosperi- 
ty, without  the  risk  of  lass.  The  holder  of  a  rail- 
road bond  has  something  that  expresses  an  actual 
transaction,  in  which  a  full  equivalent  has  been 
received,  and  is  still  held  by  the  obliged  party. 
Any  person  familiar  with  bu.siness  operations,  ap- 
preciates the  superior  value  of  businca  paper  over 
that  for  which  no  useful  equivalent  has  been  re- 
ceived by  the  promisor.  The  presumption  is  al- 
ways in  favor  of  the  payments  of  one,  and  against 
that  of  the  other.  The  foreigner  has  a  mortgage 
upon  our  most  productive  property.  Every  mem- 
ber of  the  community  has  been  benefitted  by  his 
advances.  We  have  not  only  a  full  equivalent  to 
show  in  our  public  works,  but  a  tenfold  one  in  the 
benefits  they  have  secured  to  the  whole  country. 

We  think  such  securities  issued  on  such  a  basis, 
whose  interest  is  amply  provided  for  by  the  works 
they  represent,  are  va>tly  preferable  to  such  as 
are  given  for  loans  to  Slates  for  the  support  of  ex- 
pensive naval  or  militaiy  establishments,  which 
not  only  exhaust  the  means  of  the  country,  but 
check  its  progress,  by  drawing  so  large  a  number 
of  laborers  from  productive  occupations;  and  we 
have  no  doubt  such  are  the  views  entertained  by 
the  great  majority  of  the  parties  who  hold  the 
bands  of  our  railroads. 

Iloaaatuulc  Hailroadi 

The  Ilousatonic  Railroad  Company  was  charter- 
ed by  the  Legislature  of  Connecticut,  in  May, 
1836,  with  power  to  build  and  maintain  a  railroad, 
with  a  single,  double,  or  triple  track  from  the 
north  line  of  the  State,  adjoining  the  town  of 
Sheffield,  down  the  valley  of  the  Housatonic  river, 
to  a  point  described  in  the  town  of  Brookfield, 
and  thence  either  to  tide- water,  at  the  city  of 
Bridgeport,  or  to  the  northern  terminus  of  the 
Fairfield  County  Railroad  at  Daubury,  or  through 
Danbury,  or  through  Danbury  and  Ridgefield  to 
tne  western  line  of  the  State,  so  as  to  meet  the 
Harlem  road  then  contemplated.  The  capital 
stock  was  to  consist  of  1.000  shares  (which  might 
be  increased  to  1,500)  of  SlOO  each.  At  sub- 
sequent dates  power  was  given  to  lease  and  oper- 
ate other  roads,  to  mortgage  their  property,  to  is- 
sue preferred  stock,  &c.,  &c. 

The  length  of  this  road  within  the  State  of  Con- 
necticut, is  73  9-lOth  miles.  Besides  their  own 
road,  however,  they  operate  by  lease  the  Berk- 
shire, and  the  Stockbridge  and  Pittsfleld  railroads, 
making  47  miles  additional,  or  a  total  of  121  miles. 
By  an  agreement  with  the  Western  Railroad  Co. 
of  Massachusetts,  their  cars  are  allowed  to  pass 
over  the  old  Albany  and  West  Stockbridge  road, 
thus  affording  a  direct  communication  between 
Bridgeport  and  Albany. 

From  its  southern  terminus,  where  it  connects 
with  the  New  York  and  New  Haven  road,  at 
Bridgeport,  the  road  pursues  a  general  north  by 
west  course  till  it  enters  the  valley  of  the  Ilousa- 
UHiic  at  New  MUford,  86  miles  from  its  startiQg- 


point.  The  road  here  crosses  to  the  east  side  of 
the  river,  along  which  it  continues  till  it  passes 
the  State  line.  Thirteen  miles  further  north,  a 
branch  proceeds  by  way  of  West  Stockbridge  in 
the  direction  of  Albany.  The  main  stem  proceeds 
on  to  Pittsfleld,  where  it  connects  with  the  Pitts- 
field  and  North  Adams  road,  110  miles  from  Bridge- 
port. In  its  course  it  passes  by  the  villages  of 
Stepney,  Botsford,  Newtown,  Hawleyville,  Brook- 
field,  New  Milford,  Kent,  Cornwall,  Falls  Village, 
and  Canaan.  At  Falls  Village  the  river  falls  over 
100  feet,  furnishing  thereby  an  immense  water 
power,  which  has  already  been  partly  taken  up 
for  the  manufacture  of  iron  and  other  commodi 
tics.  The  reputation  of  the  iron  made  in  this  vi- 
cinity is  well  known.  Several  other  places  also 
furnish  valuable  water  privileges  which  must  nn- 
doubtedly  all  bo  taken  up  at  no  distant  date.  The 
maximum  grade  of  the  road  is  40  feet  per  mile, 
over  half  the  distance  being  level  or  under  26  ft. 
The  shortest  radii  of  curvature  exceed  1,000  feet. 
The  rail  used  is  the  T  pattern,  weighing  65  lbs.  to 
the  yarJ. 

No  active  measures  were  taken  for  obtaining 
subscriptions  till  the  winter  after  obtaining  the  act 
of  incorporation,  when,  the  line  having  in  the 
meantime  been  surveyed,  and  estimates  made 
the  books  were  regularly  opened.  In  a  short  time 
the  city  of  Bridgeport  subscribed  S100,000;  be- 
sides individual  subscriptions  from  that  and  the 
adjoining  towns  to  the  amount  of  $200,000  addi- 
tional, which  with  S300,000  taken  by  contractors, 
made  a  total  of  $600,000.  The  company  was  or- 
ganized in  April,  1837.  Shortly  afterwards  the 
building  of  the  road  complete  was  let  to  contrac- 
tors for  the  sum  of  $936,000,  or  $12,600  per  mile. 
The  rail  to  be  used  was  the  flat-bar.  In  July 
operations  in  grading  were  commenced,  but  with 
a  very  small  force,  on  account  of  the  financial  re- 
vulsion which  then  swept  over  the  country.  De- 
spite this  gloomy  state  of  things,  however,  the 
company,  though  they  had  taken  in  sail,  never 
faltered  uor  despaired  of  success.  The  city  o 
Bridgeport,  in  the  winter  of  1838,  came  forward 
with  an  additional  subscription  of  $50,000,  to 
which  $55,000  from  individuals  were  added  in  a 
short  time.  These  resources  enabled  them  to  per- 
severe in  the  work  for  some  time  longer ;  but  the 
continuous  money  pressure  then  prevailing  operat- 
ed so  severely  against  th«.m  that  the  work  was 
not  opened  throughout  till  the  beginning  of  1842, 
when  the  company  were  found  to  be  over  $420,- 
000  in  debt  to  the  contractors  and  others.  The 
paid-in  capital,  at  the  same  date,  amounted  to 
something  over  $800,000,  making  a  total  expendi- 
ture of  $1,244,122. 

In  1839  and  1842  acts  were  passed  for  the  relief 
of  the  company,  empowering  them  to  issue  notes, 
bearing  interest  not  exceeding  7  per  cent,  to  the 
extent  of  not  more  than  one- fourth  of  their  actual 
expenditure.  These  notes  were  secured  by  a 
pledge  of  the  company's  property  for 'their  pay- 
ment at  maturity.  By  this  measure  about  two- 
thirds  of  their  debt  were  disposed  of,  and  the  re- 
mainder by  other  methods.  The  idea  of  a  road 
pr>yiDg  interest  on  one-half  its  cost  was  then  con- 
sidered so  preposterous,  that  a  clamor,  which  had 
nearly  provei  fatal  to  the  company,  was  excited, 
because  they  owed  only  one-third,  and  because 
the  whole  of  these  liabilities  were  not  discharged 
from  the  earoiogs  oi  the  first  two  years. 


In  1843  the  Berkshire  road  extending  from  the 
northern  terminus  of  the  Ilousatonic  road  to  West 
Stockbridge,  eight  miles,  was  leased  by  the  Hou- 
satonic  company  at  a  rent  of  $17,500  per  annum. 
This  line  was  chartered  by  the  Massachusetts  Le- 
gislature shortly  after  the  Housatonic,  and  finish- 
ed at  a  cost  of  $250,000— all  paid  in  capital.  The 
right  to  increase  the  capital  to  $600,000,  whenev- 
er the  two  companies  should  decide  to  relay  their 
road  with  heavy  rail,  was  granted  by  the  charter. 
The  distance  from  West  Stockbridge  to  the  State 
line,  2^4  miles,  owned  by  the  West  Stockbridge 
company,  was  also   leased  at  an  annual  rent  of 

$1,000.  ,  -  -  .,  ;     •■•  I...  ■,-,.:■:  ;./•.  .■:;.  ■ 

The  earnings  of  the  road  continued  steadily  to 
increase.  In  1842,  the  year  of  opening,  they  were 
$92,137  ;  in  1843,  $124,109  ;  in  1844,  $149,506  ; 
and  in  1845,  $161,639.  We  arc  not  awaro,  how- 
ever, that  any  dividends  were  paid  during  these 
years.  The  expenses  of  transportation  and  more 
particularly  the  rapid  depreciation  of  the  rails, 
were  such  that  after  paying  interest  on  the  debts, 
their  earnings  were  nearly  all  used  up.  In  July, 
1846,  rails  having  been  purchased  sufficient  to  re- 
lay the  road  this  work  was  commenced  and  finish- 
ed by  the  close  of  the  same  year.  In  order  to 
raise  the  necessary  means,  the  Board,  by  authori- 
ty of  the  Legislature,  created  a  preferred  stock  of 
11,800  shares  which  they  sold  atSOpcrcent.A  new 
contract  was  also  made  with  the  Berkshire  com- 
pany, who  delivered  the  Housatonic  company 
$350,000  of  their  stock  on  which  the  latter  agreed 
to  pay  7  per  cent,  per  annum,  using  tlie  proceeds 
for  the  re-laying  of  the  other  roads.  These  re- 
sources yielded  the  following  amounts  for  the  re- 
construction of  the  road  :  -r^.,,..,/,  ;.  ,  .v^^r-. 

Avails  of  11,800  shares  prefeired  stock  at 

80 $944,000 

•      of   $350,000    Berkshire  Railroad 

stock 325,000 

"      of  old  iron  and  timber 76,862 

"      of  earnings  overjexpenses 94  28S 


Exces:H  of  liabilities . 


$1,440,150 
191,154 


Cost  of  the  work $1,631,304 

This  was  applied  to  the  following  purposes : 

For  payment  of  old  debts $424,196 

Rails,includingfreights,  charges,  &c., 

and  distributing  along  the  road..    716,180 

Laying  track,  spikes,  chairs,  cross- 
ties,  new  dock,  A-c 136,682 

Miscellaneous,  .-is  engineering,  salar-        u^-.   ' 
ies,  interest,  bridges,  tools,  lands, 
rolling  stock,  &c 183,091 

Dividends  on  preferred  s  lock — Octo- 
ber, 1845,  to  October,  1847,  inclu- 
sive    171,155 


.       ■   -  '      h.:'.;--     :.::;;  $1,631,304 

In  addition  to  the  above  expenditures,  the  com- 
pany shortly  after  made  a  further  outlay  for  cars 
to  the  amount  of  $35,000 ;  thus  making  their  to- 
tal indebtedness  at  this  date  $226,154.  To  meet 
this  the  Board  issued  2d  mortgage  bonds  to  the 
amount  of  $200,000,  bearing  7  per  cent,  and  pay- 
able in  1845. 

The  earnings  of  the  road  in  1846  were  $163,017, 
having  fallen  ofi"  somewhat  in  consequence  of  the 
interruptions  caused  by  the  track-laying.  In  1847, 
these  amounted  to  $270,928,  The  additional 
charges,  however,t'>  which  the  company  were  now 
subject,  in.the  shape  of  rents  and  dividends  on  pre- 
ferred stockj  after  being  disjposed  of  left  but  a 
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No  divi- 


small  balance  at  the  end  of  the   year, 
dends. 

In  1849,  another  branch  road  extending  from 
the  Berkshire  line  at  VanDcusenvilletoPittsfield, 
was  leased  by  the  Housatonic  conapany.  The 
condition.s  of  the  agrccmcni  specified  that  when 
completed— at  a  cost  not  exceeding  S20,000  i>er 
mile — it  should  be  perpetually  leased  at  an  annu- 
al rent  of  seven  per  cent  on  its  cost.  The  road 
passed  into  their  hands  on  the  1st  of  January, 
1850,  its  cost  having  been  S448,600,  on  which  the 
rent  charge  amounted  to  $31,409  per  annum.  , 

The  earnings  for  1848  were  S274,ol4,  and  for 

1849,  $287,184.  In  tin;  latter  year  a  dividend  of 
three  per  cent,  was  paid  on  common  stock.     In 

1850,  the  receipts  were  $;il0,063 ;  the  working 
expenses  $153,235  ;  rents,  $74,811 ;  leaving  $82,- 
016  applicable  to  dividends  of  all  kinds.  From 
this,  however,  had  to  be  deducted  extra  expendi- 
tures of  various  kinds  amounting  to  $30,523,  and 
leaving  only  $51,493  applicable  to  the  abovei 
which  was  less  then  the  dividend  due  on  the  pre- 
ferred stock  alone. 

The  following  figures  show  the  earnings,  oper- 
ating expenses,  and  net  gains  of  the  road  from 
1851  to  the  close  of  last  year.  The  [expenses  do 
not  include  rents  for  the  leased  roads,  which  were 
about  $74,000  per  annum,  nor  dividends  on  pre- 
ferred stock.  We  are  not  aware  that  any  anything 
has  been  paid  by  the  company  on  the  latter,during 
these  years. 


Gross  Re- 
•l^v/     .     ceipts. 

iSSl.. $329,041 

1852 287,781 

1853 324,990 

1854 330,792 


Running  £x- 
pensctf, 

$169,130 
183,922 
203,492 
204.104 


Net  Earn 
ings. 

$159,902 
103,859 
121,498 
126,688 


$1,272,604        $700,657        $511,947 
In  August  and  November,   1853,  destructive 


company  given  their  whole  attention  to  their  lo- 
cal business,  they  could  both  have  charged  remu- 
nerative rates,and  been  cnabl<"d  to  run  their  trains 
both  at  much  less  cost  and  more  to  the  conveni- 
ence of  the  people  along  the  line  We  doubt  not 
that  their  receipts  for  the  time  to  come  will  stead- 
ily increase,  and  in  time  pay  moderate  dividends 
to  the  preferred  stockholders  at  least ;  but  the 
faith  and  patience  of  the  original  stockholders 
will  be  put  to  a  long  trial,  before  they  realize 
much  on  their  investment. 

Below  we  give  a  copy  of  the  Geucral  Account 
under  date  of  30th  Dec,  1854. 

tiENERAL  ACCOUNT.  Dr. 

Construction  and  equipments $2,429,066  55 

RealEsUtein  Bridgeport  $1,804  30 
General  Post  OflSce   de- 
partment   1,13147 

Materials  for  repairs  of 

road 8,086  59 

Wood 11,193  34 

Coal 496  87         • 

Stationery 150  00 

Tallow  and  waste 78  08 

Repair  shops 10,027  54 

Oil 371  29 

Due  from  stations 18,417  88 

N.  Y.  &  N.  H. 

R.  R.  Co...  4,602  37 
"        K.  R.  and  Be- 

ment 600  00 

"        H'stonicB'k..  1,261  62 
"        Naugatuck  R. 

R.Co 418  25 

"        Adams  &  Co.  308  35 

W.  R,  R.Co..  98  07 

Cash  on  hand 8,881  74                ' 

Due  from  sundry  individ- 
uals   5,005  60 

Suspense  accounts 214  l.'] 

Woods  lots 5,756  84 78,753  28 


Daniel  Drew,  John  Arnot,  A.  S.  Murray,  D.  A, 
Cushman,  Chas.  Moran,  Wm.  B.  Skidmore,  Louis 
Von  IluU'man,  Ralph  Mead,  Richard  Leatheni, 
Dudley  S.  Gregory,  John  Steward,  Jr.,  Edwin  J.  ; 
Brown.  Of  these  gentlemen  the  lat.t  four  are  new 
Directors  to  till  \''acancies  occasioned  by  the  resign- 
ation of  Mes-srs.  Shepherd  Knapp.Cbas.  M.  Lcupp,' 
Nelson  Robinson,  and  Geo.  F.  Talmau.  There 
was,  we  believe,  no  opposition  to  the  above  ticket. 

Railroads  In  Germanjr. 

From  a  recently  published  report  of  the  "Stat- 
istical Bureau"  in  Berlin,  the  publications  of 
which  arc  generally  considered  a  most  reliable 
source  of  information  as  far  as  facts  and  figures 
are  concerned,  we  take  the  following  table,  ex- 
hibiting the  names  of  roads,  time  of  their  com- 
pletion, dividends  in  1860  and  "51,  and  gross  re- 
ceipts in  1852 ;  after  which  we  shall  give  such  ad- 
ditional information  on  those  roads,  as  is  handed 
ovtr  to  us  by  one  who,  knowing  that  country, 
avails  himself  of  the  opportunity  offered  to  show 
his  deep  interest  for  the  Am.  R.  R.  Jocrnal. 


Names 

of 
Roads. 


'Si 


■■'■     -  ;   ;-;■  $2,507,819  83 

-       •         Cr. 

Capital  stock— old $820,000  00 

freshets  occurred   in  Connecticut,  the  effects   of  [jUapital  stock— preferred 1,180,000  00 

which  wore  severely  felt  by  this  company  in  wash 
ing  away  embankments.     The  cost  of  repairing 
the  ravages  thus  occasioned  was  not  less  than 
$20,000,  besides  the  loss  of  time  and  the  interrup- 
tion of  their  business 

The  rolling  stock  of  this  company  consists  of  13 

■■■  engines,  of  which  five  are  first-class,  20  passengeri 
and  218  freight,  platform,  and  house  cars — the 
whole  valued  at  $163,380. 
In  reviewing  the  causes  which  have  led  to  the 
,  failure  of  this  road  so  far  to  pay  dividends,  we 
cannot  help  feeling  that  the  company  has  deserv- 
ed better.  Their  difficulties  have  not  arisen  from 
the  want  of  funds ;  as  the  people  on  the  line  have 

-  at  all  times  manifested  both  the 'ability  and  the 
will  to  help  it  in  its  needs.  Nor  can  it  be  proper- 
ly charged  to  extravagant  outlays ;  since  the 
cost  of  the  road  and  equipment  has   never  ex- 

,  ceeded  $33,500  per  mile,  which  is  a   moderate 

.:•  cost  for  an  Eastern  road,  and  that  re-laid  at  an 
early  day.     The  difBculty  has  been — too  little  bu- 

»  siness  oflfered  itself.     Between  the  Connecticut  and 

•-  Hudson  rivers,  no  less  than  five  through  lines,  be- 

; "  sides  the  Danbury  and  Norwalk,  the  Naugatuck, 

',  and  other  smaller  roads,pass  from  north  to  south, 

.;.  as  far  as  the  northern  line  of  the  State  of  Connec- 
ticut. T^ith  such  a  competition  it  was  impossible 
that  all  could  pay.  The  great  error  of  this  com- 
pany, we  think,  lay  in  their  striving  too  eagerly 
10  secure  this  through  business,  and  thus  leasing 
lines  which  have  never  paid  expenses.    Had  the 


Total  capital $2,000,000  00 

Funded  debt 800,000  00 

OLD  INDEBTEDNESS 

Bonds  issued  in  1841*. .        $450  00 

Bills  issued* 1,386  00 1836  00 

FLOATING  DEBT. 

Expenses  for  Dec $20,679  46 

Dae  Hudson  and  B.  R. 

R.Co 206  12 

Rent  Berkshire  R.  R. 

Co 3,500  00 

Rent  West  Stockbridge  50  00 

Coupon  interest 11,200  00 

Rent  Stockbridge   and 

Pittsfield       Railroad 

Company 15,89100 

Notes  payable 112,709  56 

Due  on  sundry  ac'ts...        9,941  68 — 174,177  82 
Profit  and  loss 31,806  01 


$2,507,819  83 


Hew    Vork    and   Erie  Railroad. 

At  a  meeting  of  the  stockholders  of  the  New 
York  and  Erie  Railroad,  on  the  9th  inst.,  the  fol- 
lowing persons  were  elected  Directors  for  the  ensu- 
ing year ;  Homer  Ramsdel,  Samuel  Marsh,  Wm. 
E.Dodge,  Cornelius  Smith,  Marshall  0.  Roberts, 


*  These  issues  have  been  outstanding  so  long 
that  they  are  not  now,  nor  have  they  been  since 
the  re-laying  of  the  road,  regarded  as  liabilities- 
there  being  good  reason  to  bMelievethat  they  have 
been  lost  or  destroyed.  The  item  of  $1,836  is  the 
amount  of  circulating  bills  outstanding,  issued  un- 
der the  act  of  the  Legislature. 


Berlin  Potsd'm.l84G 
Berlin  Anhalt..  1841 
Berlin  Hamb'g.  1840 
Berlin  Stettin..  1843 
BreslauSchw'd- 

nitz  Freibrg  1843 
Bonn  Cologne.. 1844 
Berg.Markisch  1848 
Duesseldorf  El- 

berfield 1841 

Cologne  Miud'n  1847 
Magdeb'g  Lrip- 

sic 1840 

Magd'bnrg  Hal- 

bersUdt 1843 

Munster  Hamra.1848 
Magdeburg  Wit- 

tenberge....  1849 
Lower  Silesia. .  1846 
Low.Sil.Br'nch  1846 
NeisseBrieg...l848 
Upper  Silesia..  1846 
PrinceWilh'Im's 

line 1847 

Rhenish 1843 

BuhrortCrefeld  1849 
Stargard  Posen  1848 

Thuringian 1846 

Wilhelm's  line  .1847 
Westphalian..  .1850 
Leipsic  Dresd'n.l839 
Frederic'k    Wil- 

helm's  N.line.l848 
Mecklenburg  . .  1847 

AltonaKiel 1844 

GrckstadiElms- 

hoim 1845 

Rendsburg  Neu- 

munster .  1845 

Luebeck  Bncb. 1851 

Emp.  Ferdinds 

North  line...  1838 
Vienn.G  loggnitzl  841 
Vienna  Bruck . . 1846 
Taunus  line,...  1839 
Palat.  Ludwig's 
line  ....  ....  1849 


05 

1 

!•  Dividends 

i 

ja  a 
c  0 

I- 

0 

)-4 

1850.  1851. 

Thalers. 

19.6 

3      3»; 

863,230 

30.8 

6        6 

%3,902 

39.5 
14.8 

4^^    43,i 
61-5  7  2-3 

1,498,000 
<  66,848 

8.8 

3>^j     32-3 

219,581 

3.9 
7.7 

G        5 
1 

113,000 
276,092 

36.8 

15.7 

7.7 
4.6 

14.2 
51.7 

9.6 

5.S 

26.3 

4.3 
11.4 

5.6 
22.6 
25.1 

7.1 
10.1 
15.6 

19.2 
19.3 
14 

2.2 

4.4 

0 


65.8 

11.3 

5.0 

5.8 

16.7 


4'.<     .3  2.30,679 

6J„  5  7-12  2.376,482 


16       10 


8 


^}i 


9 

o 

Art 

4 
4 


11-10  22-3 


750,042 

348,168 
87,935 

240,492 

2.026,666 

88,916 

71,638 

1,302,347 

98,184 


'^^ 

3.^ 

780.640 

,  , 

87,703 

3}^ 

ZJ4 

277,144 

3 

3 

903,600 

4 

61-6 

223,684 

156,150 

6 

8 

756,652 

6t 


6 


104 

8 
8 


303,407 
273,646 
842,363 

36,336 

114,346 
109,646 
FloriDs. 

0,953,578 

1,972,921 

152,417 


52  5   497,113 
715,821 


N.B. — A  German  mile  is  equal  to  4.60  £n4li£h 
miles ;  a  thaler  is  equal  to  69  cents ;  and  a  florin 
is  equal  to  46  cents. 
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AAlfiRICAS    aAlLittOAif    JOfTRNAL* 


The  first  railroad  bnilt  in  the  Qerman  States, 
though  not  mentioned  in  the  above  table,  was 
that  from  Nuremberg  to  Furt.  It  was  opened 
in  1835,  a  length  of  about  four  German  miles. 
Having,  even  in  the  outset,  a  large  traveling 
business,  which  was  supported  by  the  curiosity 
of  the  communities  thus  linked  together,  who 
would  only  be  satisfied  by  trying,  every  one  for 
himself,  a  mode  of  traveling  then  new  to  them,— 
the  undertaking  soon  appeared  profitable;  and 
then,  hut  not  till  then,  the  German  States,  or 
more  properly  speaking,  the  Governments  of 
"Qod's  Grace,"  with  whom  that  country  is  so 
bountifully  blessed,  began  discussing  tho  question 
in  their  private  councils,  whether  a  railroad,  or,  in 
time  to  come,  a  net  of  railroads  thr'ghout  Germany, 
by  bringing  the  several  parts  of  the  confederacy 
nearer  to  each  other,  might  not  become  dangerous 
to  the  sUbility  of  their  thirty- four  or  five  thrones. 
After  their  wise  deliberations  had  occupied  a 
space  of  time  sufficient  for  the  unchecked  spirit  of 
.  American  enterprise  to  traverse  by  railroads  even 
a  greater  area  than  Germany  presents,  the  Govern- 
ments came,  at  last,  to  tho  conclusion,  that,  if  on- 
ly the  passport  system  was  strictly  preserved, 
there  could  issue  no  danger  at  all  to  the  common 
interest  of  the  double-cagled,  single-eagled,  or 
small  fry  potentates ,  but  on  the  contrary,  that 
the  means  of  rapid  conveyance  might,  in  proi)er 
hands,  become  a  nseful  additional  tool  to  keep 
down  that  "Mene  Tekel"  spirit,  if  ever  It  would 
try  to  unite  against  the  combination  of  the 
sovereigns  of  Germany.  While  tho  passport 
system  has  not  proved  efficient  for  what  it  is  up- 
held, railroads  have,  even  for  that  iMJCuliar  end; 
for,  as  the  late  history  shows,  governments  have 
been  enabled  by  them  to  concentrate  largo  mili- 
tary forces  to  a  place  of  rebellion  in  a  very  short 
time,  and  to  put  down  at  once  any  resistance. 
From  a  .similar  {joint  of  view,  the  electric  wire  is 
managed  also  by  government  to  prevent  any  mis- 
use  on  the  part  of  the  people. 

Another  reason  for  governments  encouraging 
the  construction  of  railroads  was  their  constant 
desire  to  increase  the  laraMlUy  of  their  subjects, 
for  which  a  system  of  railroads  offered  tho  finest 

prospect. 

The  7th  of  April,1839.  was  the  day  of  opening  the 
second  railroad,  but  the  first  in  importance  to 
commerce  in  Germany.  Laipsic,  the  place  of  a 
semi-annual  gathering  of  Euroijean  raerchanLs 
from  far  and  near  and  the  centre  of  the  publish- 
ing trade,  was  connected  by  the  iron  tie  with 
Dresden,  tho  Saxon  capital.  A  long  tunnel,  raid- 
way  between  the  terminating  cities,  near  Riesa, 
which  necessarily  had  rendered  the  construction 
of  the  road  very  expensive,  was  then  looked  upon 
as  a  wonder  of  the  age.  The  Easter-Fair 
of  that  year  enabled  the  merchants,  who  meet 
half-yearly  on  business  in  Leipsic,  to  learn  tho 
advaQ'.age8  which  railroads  would  afford  to  all. 
After  sufficient  deliberations  on  the  matter,  raonied 
men  encouraged  by  governments,  who  guaranteed 
a  certain  interest  on  the  money  to  be  invested, 
organized  companies  and  went  to  work.  It 
took,  however,  nearly  twenty  years  to  complete 
that  widely  spread  net  of  railroads  now  in  run- 
ning order.  ,  - 

This  is  a  wonderfully  long  time,  when  we  take 
into  account,  how  cheaply  rough  manual  labor,  as 
required  for  earth-work,   grading,   &c.,  may   be 


had  in  that  country ,  while  the  work  was  done 
in  the  midst  of  a  cultivated  region,  subdued  in 
every  respect,  and  they  had  not  to  struggle  against 
natural  hindrances  which  even  could  not  procras- 
tinate the  completion  of  such  works  in  the  far-off 
portions  of  our  country. 

On  most  of  the  roads  in  Germany,  English  rails 
have  been  used  ;  and  it  is  but  within  the  last  ten 
years  that  home-made  rails  protected  by  a  duty 
have  successfully  competed  with  the  imported. 

Locomotives  were  furnished  also  from  England, 
till  Mr.  Borsig,  in  Berlin,  a  man  of  enterprise  and 
skill,  established  an  extensive  foinidry  and  work- 
shops, from  which  Germany  and  Switzerland  are 
now  supplied  with  locomotive  engines. 

The  companies  had  to  pay  for  the  lands  lying 
on  the  lines  of  their  roads  according  to  the  law 
on  expropriation,  but,  in  respect  to  this  received 
much  assistance  by  government.  .>>.'' 

Notwithstanding  so  many  opportunities  were  on 
hand  to  render  the  con.struction  of  railrocods  cheap, 
nearly  all  of  thera  have  cost  more  than  we  should 
have  expected.  The  cause  for  this  may  be  found 
in  the  mania  to  make  station  buildings  ("receiving 
houses"  as  they  call  them,)  specimens  of  magnifi- 
cent, ornamental  architecture,  in  which  the  rigging 
cost  more  than  the  hull ;  and  in  this  folly  each 
company  attempted  to  out-do  the  other,  in  order 
to  carry  oil  the  first  prize  in  the  favor  of  that  one 
of  the  Thirty-three  or  -four,  through  whoso  estates 
the  road  was  laid,  as  these  rulers  are  always  fond 
of  turning  the  life-blood  of  their  subjecU  into 
magnificent  looking  stone  to  satisfy  petty  ambition. 
As  striking  proofs  of  this  stand  the  station 
buildings  at  Munich  in  Bavaria,  and  at  Ka.ssel  in 
Ilossen. 

The  BreslauSchweidnit/.-Freiburg  railroad  runs 
from  tho  first-named  city  to  Koenigszelt ;  from 
this  town  it  forks  into  two  roads,  the  one  leading 
to  Schweidnitz,  the  other  to  Freiburg.  This  road 
was  intended  to  carry  coal  from  the  mining 
region  at  Waldenburg  where  this  fuel  is  abundant- 
ly found.  It  was  opened  in  1843;  but  just  ten 
years  passed  away,  before  the  finishing  link,  froin 
Freiburg  to  Waldenburg,  was  completed.  The 
construction  of  the  last  few  miles  must  have  been 
a  most  difficult  task,  traversing  as  they  do  an  en- 
tirely mountainous  region  ;  and,  in  1853,  on  the 
10th  of  July,  a  fine  Sunday— (for  in  that  portion  of 
the  globe  the  people,  who  consider  the  ninning  of 
Sunday  trains  a  desecration  of  the  Sabbath,  form 
only  a  small,  though  sometimes  influential  minor- 
ity j_when  the  first  excursion  train  passed  over  it, 
the  passengers  were  struck  with  the  magnificently 
varying  beauties  of  that  cliffed,  ragged  ridge  of 
the  Giant  Mountains,  which  laces  the  line  of  the 
road. 

More  than  half  of  the  business  of  this  road  is 
pleasure  travel  to  the  many  watering  places, 
which  nearly  encircle  its  termini,  especially  to 
Salzbrunn,  the  Silesian  Saratoga.  Its  business, 
therefore,  however  brisk  during  the  months 
from  May  to  October,  has  been  dull  the  rest  of 
every  year ;  but  now,  as  the  binding  link  to  the 
coal  mines  is  completed,  they  can,  in  that  period 
of  the  year  carry  coal  to  the  interior  part  of  the 
Province. 

In  winter  time  this  road  had  to  sufier  much 
from  snow-embankments  on  its  line ;  but,  at  last, 
Chief  Engineer  Cochins,  by  one  of  his  ingenious 
devices,  succeeded  in  overcoming  those  obstmc- 


tioDS.  Similar  as  our  Maury  is  now  discovering 
the  turn-pikes  of  th«  ocean  and  the  causeways  of 
the  winds,  so  that  man,  only  on  a  smaller  scale, 
found  out  the  places  on  his  railroad  where  snow 
embankments  gathered  by  winds  used  to  occur ; 
on  those  spots,  alongside  of  the  road,  he  planted 
hedges  which  soon  grew  up  lustily  and  now  keep 
the  track  free  from  obstructing  snow ;  they  do  so, 
at  least,  in  some  cases,  though  it  is  still  a  desider 
atum  to  render  them  efficient  in  all. 

The  Upper  Silesia  line  leading  from  Broslau 
southward  to  another  miaing  region,  where  besides 
coal  iron  oi-e  is  amply  found,  connects  at  Glogg- 
nitz  with  the  line  running  acro.ss  the  Empire  of 
Austria.  The  connections  with  the  mining  por- 
tions of  tho  Province  of  Silesia  wrought  a  singular 
change  in  household  economy.  Wood,  which 
was  generally  used  as  fuel,  and  coasequeot- 
ly  a  costly  commodity,  was  entirely  done  away 
with,  and  replaced  by  coal  now  amply  supplied. 
Iron  Steves  came  into  general  use,  and  many  sav- 
ings were  eftected. 

The  favorahle  results  of  railroads  showed  them- 
selves more  or  less  conspicuously  throughout  Ger- 
many, and  if  her  Governments  did  not  insist  upon 
regulating  commerce  and  trade,  and  interfering 
with  everything,  Germany,  with  her  resources, 
would  be  inferior  to  the  United  States,  only  in  re- 
gard to  the  political  franchises  of  their  citizens, 
and  in  their  spirit  of  enterprise,  which  is  based  on 
a  ground  more  solid  than  mere  imagination. 

Time-tables,  rates  of  speed,  of  fare,  of  freight, 
all  these  things  have  to  be  approved  of  by  govern- 
ment, which  is  represented  by  an  officer  attached 
to  every  board  of  directors. 

The  Lower  Silesia  Railroad,  which  connects 
Breslau  and  Berlin,  has,  since  1852,  been  con- 
ducted under  the  immediate  direction  of  tho  Gov- 
ernment ;  and  stockholders  in  that  road  are  now 
looked  npon  as  mere  creditors  to  the  State  who 
teceive  an  annual  interest  of  4  and  6  per  cent,  re- 
spectively. 

The  fact,  that  a  host  of  employees  In  business 
establishments  as  railroads  are,  are  made  in  that 
way  officers  of  government,  secures  a  showy  loyal- 
ty to  the  latter  from  all  concerned,  and  in  spite  of 
some  instances,  in  1848,  to  the  contrary,  employees 
of  government  are  always  considered  to  bo  loyal 
for  their  own  profit,  and  to  accomodate  their  prin- 
ciples, if  they  have  any,  to  tho  convenience  of 
their  master. 

As  the  space  allotted  for  the  article  on  Railroads 
in  Germany,  already  is  trespassed,  we  leave  what 
more  was  to  be  said  on  that  subject,  together  with 
a  sketch  of  the  speculations  in  R.  R.  stocks  in 
that  country,  particularly  of  that  period,  when 
master  shoemaker  and  master  tinsmith  plunged 
into  that  kind  of  speculation,  for  another  oppor- 
tanity.  ;^-- .-;^  ''•;'-: l':-^;  ''■'^■ 

Commarea  ntJim-m  Torjl* 

The  commerce  of  this  port  for  Sept.  has  been 
aa  amiexed  '■  ' 

"''    ''  IMrORTS  FOR  8EPTKMBEB. 

1863.       1854.     1855. 
Dutiable.... «14,791,034  810.582,731  $11,869,017 

Free 620,298    709,195    489,126 

Specie     and 

bullion  . . .  296,026  159,369  107,206 
Withdrawn.      1,709.052       3,181,316       2,311,341 


Total  thrown 

ODmark«t.S17,424,442  $14,692,601  $14,766,689 
Warehouse..     1,677,368      2,766,600       1,666,877 
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EXPORTS  rOB  ■EPTEMBER. 


1853.    ;.  ; 

Domestic 

produce  . .  .«5,679,088 
Foreign  mdse 

(fret) 63,470 

Foreign  mdse 

(dutinble).  526,858 
Specie 1,244,191 


..     1854. 

«3,772,124 

97,889 

447.664 
6,547,104 


1865. 

»6 ,228,637 

17,369 

358,896 
1,831,684 

S7,436,586 


Total  exp't8..S7 ,413,407  S10,864,731 
,.  Total,  exclu- 
'      siveofspe- 

■      cio 6,169,216      4,317,627  5,604,902 

The  imports  and  exports  of  the  year  tbns  far 

have  beeu : 

IMPORT  AT  NEW  YORK. 

1854.  1866. 

January  ...i.. $12,855,000  $19,318,000 

February 12,014,000  10,816,000 

March 10,000,000  16,112,009 

April 9,033,000  16,673,000 

May 11,576,000  17,015,000 

Juno 11,926,000  13,529,000 

July 16,240,000  20,034,000 

August 16,458,000  22,908,000 

September 14,767,000  14,693,000 


Total  9  mouths $114,958,000      $150,998,000 

EXPORT  OF  PRODUCE  PROM  NEW  YORK 


1855. 

January $4,997,000 

February 3,155,000 

March 4.808,000 

April 4,350,000 

May 6,072,000 

June 3,967,000 

July 3,961,000 

August 4,280,000 

September 5,229,000 

ToUl  9  monlhs $39,810,000 

Foreign  Merchandiae. .      7,229,000 


1854. 
$5,304,000 
5,401,000 
5,663,000 
4,579,000 
6,524,000 
4,976,000 
3,769  000 
4,488,000 
3,772,009 


$43,142,000 
4,767,000 


Total  exports $47,039,000      $48,142,000 

EXPORT  OF  SPECIE  FROM  NEW    YORK. 

1855. 
$1,846,00. 
580,000 
1,446,000 
3,476,000 
3,652,000 
6,168.000 
2,922,000 
4,548,000 
6.647.000 


U     185^. 

January .7     $156,000 

February 2,124,000 

March , 2,299,000 

April 3,313,000 

May 6,320,000 

June 3,812,000 

July 2,923,000 

August 2,600,000 

September 1,832,000 


Total  9  months $24,388,000      $30,204,000 


Tlie  Baugal  Kailwray. 

The  foreign  correspondent  of  the  Boston  Jour 
nal  states  that  this  road — the  public  opening  of 
which  was  celebrated  in  Calcutta,  Feb'y  3d,  with 
great  eclat — is  very  prosperous  indeed,  and  seems 
to  be  working  quite  a  revolution  among  the  Hin- 
doos. He  cites  a  few  facts  from  the  yriend  of  In- 
dia of  May  10th,  in  conflrraation  of  this  statement. 
The  number  of  passengers  at  the  opening  of  the 
railway,  for  a  short  distance  only,  in  August,  much 
exceeded  public  expectation ;  still  the  travel  has 
much  increased  from  that  time  to  this.  Six  months 
ago,  the  total  receipts  for  four  weeks  were  rupees 
16,856;  the  receipts  for  the  last  four  weeks  in 
April  were  40,678  rupees.  The  most  n^markable 
as  well  as  the  most  gratifying  circumstances  in 
connection  with  the  progress  of  the  railway,  is  the 
large  and  unexpected  increase  in  tlie  number  of 
passengers  of  the  third  class.  The  contributions 
of  the  third  clas.o  in  the  month  of  November 
amounted  to  25,464  rupees,  but  rose  in  April  last 
to  43,250  rupees.  The  number  of  passengers  on 
a  single  line  of  tr.irtic  already  exceeds  2,000  a  day, 
and  of  these  nine  tenths  belong  to  the  lowest  class. 
Though  the  charge  is  placed  at  the  extremely  low 
rate  of  three  farthings  (^4  of  a  cent)  a  mile  for  that 


class,  yet  it  contributes  more  than  throe  times  as 
much  to  the  returns  of  the  rail  as  to  the  two  other 
classes  combined.  There  are  few  things  more  gra- 
tifying to  the  mind  than  to  stand  at  the  slatiotis 
and  witness  the  crowds  which  pour  out  of  the  3el 
class  carriages  as  the  train  arrives,  and  the  crowd.s 
which  rush  to  fill  their  places.  The  fondness  for 
traveling  by  the  railway  has  become  almost  a  na- 
tional passion  among  the  inferior  orders ;  and  it  is 
producing  a  social  change  in  the  habits  of  general 
society  far  more  deep  and  extensive  than  any 
which  has  been  created  by  the  political  revolu- 
tions of  the  last  twenty  centuries. 

The  readiness  with  which  a  people  who  have  al- 
waps  sacrificed  time  to  money,  have  at  once  adopt- 
ted  the  principle  of  sacriflcing  money  to  time,  is 
one  of  the  most  startling  results  of  this  new  instru- 
ment of  civilization.  The  railway  therefore  bene- 
fitted the  lower  orders  in  far  greater  ratio  than  the 
"upper  ten  thousand,"  and  it  is  ia  this  sense  above 
a?l  others  that  it  may  be  said  to  have  proven  ho 
great  a  national  blessing. 

Tlic  Irou  Mlu«s  of  tbe    liake    Superior    Re- 

We  would  call  the  attention  of  our  readers  once 
more  to  the  vast  extent  of  the  deposit  of  iron  in 
the  Upper  Peninsula.  The  mines  .ilready  in  op- 
eration will  turn  out  a  large  amount  oi'  ore  and 
blooms  the  next  year,  and  probably  become  im- 
portant auxiliaries  to  the  great  manufacturing  ia- 
terests  of  our  country.  A  little  patient  investiga- 
tion will  not  fail  to  convince  men  who  have  capi- 
tal to  invest,  that  these  mines  ofler  great  induce- 
ments. To  the  speculator  in  stocks,  however, 
who  buys  only  to  sell,  they  are  worthless,  and  we 
hope  they  will  continue  so.  Tbe  mining  has  got 
to  be  done  at  the  nines  and  not  in  Wall  street. — 
But  wo  are  not  afraid  of  any  speculative  tenden- 
cy in  this  branch  of  the  market,  as  the  companies 
now  engaged,are  pursuing  the  safe  and  sure  course 
of  making  their  work  permanent,  and  investing 
means  to  such  an  extent  as  to  give  the  stockhol- 
ders confidence  in  the  plans  of  their  works. — 
Railroads  are  being  built,  one  of  which,  a  plank 
railway  is  now  anished,and  the  other ,a  locomotive 
railroad  will  be  done  and  ready  for  operation  ear- 
ly next  season.  These  will  afford  facilities  for  the 
transport  of  ore  to  the  point  of  shipment,  suffici- 
ent for  one  thousand  tons  per  day.  This  may 
seem  a  large  product,  and  some  may  be  inclined 
to  think  it  overrated,  but  such  is  the  fact  never- 
theless. A  single  blast  will  throw  out  ore  suffici- 
ent to  load  any  car,  to  say  the  least,  and  we  can 
see  no  good  reason  except  the  impossibility  of 
clearing  it  away  fast  enough,  why  a  sand  bla.st 
could  not  be  profitably  employed.  Forges  are 
now  in  operation  turning  out  bloom8,aud  the  ship 
ments  this  season  will  form  an  important  part  of 
the  business  of  the  Lake. 

A  considerable  anxiety  is  manifested  regarding 
the  profitableness  of  the  (;re  for  shipm' nt.  This 
may  be  met  by  a  simple  statement  of  the  fact 
that  the  shipments  of  the  present  year  will  reach 
if  not  exceed  1,200  tons.  This  is  shipped  mostly 
by  one  company,  the  "Cleveland." 

The  extreme  cheapness  of  quarrying  makes  the 
cost  of  ore  so  light  that  after  paying  large  freights 
it  cau  be  sold  at  a  profit  of  175  per  cent,  on  cost 
of  quarrying.  The  ore  pays  its  own  freight  by 
the  enhanced  price.  This  could  not  be  done  were 
it  not  for  the  fact  that  the  iron  of  this  country  is 
the  best  in  the  world  for  any  purpose  to  which  it 
is  used. 

Already  has  the  attention  of  capitalists  beeu 
turned  to  these  mines,  and  among  tlie  vistors  to 
the  Lake  the  past  season  were  a  large  number  who 
were  induced  to  make  an  examination  of  these 
v.ist  deposits.  .\  Bufialo  cotemporary  not  long 
since  called  the  attention  of  the  practical  business 
men  of  that  place  to  the  superiority  of  this  ore 
for  the  manufacture  of  steel,  and  suggested  tbe 
idea  of  their  taking  hold  of  the  matter,  and  thus 
securing  a  large  share  of  this  busiacss.  Those  en- 
gaged in  the  manufacture  of  railroad  iron  are  com- 
mencing the  use  of  this  ore  for  rails.  A  notice  in 
another  column  informs  the  reader  that  the  Eureka 


Company  of  Marquette  have  made  a  contract  to 
supply  the  Central  road  with  rails  made  from  the 
ore  oi  Lake  Supeiior.  Though  this  iron  will  cost 
more  at  first,  it  is  in  tbe  end  much  cheaper.  An- 
other demand  will  soon  have  to  l)e  supplied, which 
is  a  demand  for  the  ore  to  mix  with  ores  for  stove 
plate  and  other  castings.  This  demand  has  been 
supplied  principally  by  tne  mines  of  Scotland  and 
Sweden.  The  mines  of  Lake  Superior  once  put  in 
communication  with  a  market  this  demand  for  for- 
eign ores  will  be  turned  in  a  great  measure.  This 
is  in  consequence  of  the  great  superiority  of  the 
iron  of  Carp  river  over  that  of  any  other  portion  of 
the  world. 

Another  fact  may  be  considered  in  this  connec- 
tion, and  that  is  that  the  various  manufacturing 
establishments  and  lines  of  railway  in  the  United 
States  and  Canada,  are  now  UMtkiug  for  that  qual- 
ity of  iron  which  will  stand  the  longest  and  hard- 
est usage.  The  cost  of  inferior  iron  has  been 
found  to  greatly  exceed  that  of  got»d  quality  od 
all  those  roads  which  have  run  for  any  length  of 
lime.  A  constant  increase  in  the  exiK?nse  for  the 
repairs  h;is  led  those  entrusted  with  the  manage- 
ment, to  make  careful  exuminations  and  compari- 
sons. These  have  elicited  the  fact  that  on  all 
imrtions  where  the  high  priced  but  good  iron  of 
America  has  been  used,  the  total  cost  has  been 
much  less  than  where  the  cheaper  but  poowr  iron 
of  England  has  been  laid.  Such  examinations 
have  idready  led  many  of  the  most  important  of 
our  railroads  to  adopt  the  American  iron  even  at 
a  large  advance  uiK>n  the  price  charged  for  that 
from  abroad.  In  manufacturing  establishments 
the  same  results  are  obtained.  The  iron  from 
Lake  Superior,  wherever  tested,  has  been  found 
to  be  ike  IkH  for  all  branches  of  this  busit:es«. — 
While  looking  over  our  fi^es  a  d.iy  or  two  siuoe.we 
saw  a  copy  of  a  letter  from  E.  K.  Collins,  Es<i.,  re- 
lative to  the  iron  of  this  region  in  which  it  is  stat- 
ed that  it  was  worth  (in  comparison  with  that 
from  other  mines)  $150  per  ton.  We  do  not  un- 
derstand that  this  is  the  price  that  has  to  be  paid 
for  it,  but  that  when  other  iron  is  worth  $60  or 
$70  per  ton,that  from  Lake  Su[)erior  should  briyg 
$160,  if  the  true  difierence  between  them  was 
maintaitted.  These  facts  look  rather  stratige  at 
first,  but  an  examiuatic-n  of  tbe  mines  will  con- 
vince any  man  that  we  have  not  overrated  the 
matter,  but  have  instead  kept  rather  under  the 
truth. 

It  will  be  necessary  in  this,  as  well  as  in  all 
other  branches  for  business  men  to  examine  for 
themselves  and  make  their  own  calculations  as  to 
the  profits  to  be  realized.  No  Wall  street  mining 
will  be  allowed  in  the  management  of  these  com- 
panies. Tbe  locations  are  in  the  hands  of  men 
who  have  a  direct  interest  \\\  their  speedy  devel- 
opment, an  interest  aside  from  the  mere  shipping 
of  iron  ore.  Tbe  companies  are  composed  of  such 
men,  and  in  some  tbe  st<»ck  is  owned  or  controlled 
by  residents  on  Lake  Superior.  These  men  are 
not  used  to  "fancy,'  but  are  accustomed  to  work 
hard  with  their  money  before  any  return  is  ex- 
pected. Such  are  a  few  of  the  principal  points  of 
interest  respecting  the  iron  business.  They  are 
thrown  together  hastily,  but  are  in  the  main  cor-r 
rect.  Tbe  astounding  discoveries  of  co|>j)er,  has 
for  a  season  rather  over-clouded  the  iron  interests; 
but  tbe  return  of  business  to  a  proper  and  legiti- 
mate channel  has  caused  these  mines  to  again  be> 
come  ths  subject  of  an  inquiry.  It  will  be  neces- 
sary for  capital  to  be  brought  into  the  country 
and  laid  out  upon  the  mines,  befors  the  holders 
of  stock  can  expect  any  returns  in  tbe  Rhai)e  of 
dividends.  One  company,  and  we  do  not  know 
but  more,  does  not  issue  certificates  until  the  full 
amount  8{>ccified  is  paid  ia.  The  bolder  then  has 
no  as.sessmcnt  to  pay,  and  conse(iuently  no  fluc- 
tuation in  prices  from  this  cause.  From  this  fact 
it  will  be  easilj-  seen  that  the  stock  of  the  iron 
companies  of  Lake  Sui)erior  cannot  be  placed 
among  the  "Fancies."  We  may  at  some  future 
time  resume  this  subject,  and  then  give  the  read- 
ers statistics  of  the  iron  business  of  Lake  Superi- 
or since  its  commencement. — LmLc  Superiitr  Jour^ 
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Railway  Share  List, 

Compiled /rmn  the  latest  returns— corrected  every  Wednesday— on  a  par  valuation  o^flOO. 


NAME 

or 

COSIPANY. 


AtlRiitic  &  St. Lawrence 

Aii<!ro8Cofr.  Sc  Kfimcbcc 

AiMjroscopsnn 

Kennebec  &  Portl.ind 

Port'.jSaco,*  PortsnVtli 

Boston,Conc.&  M'utreal 

Chosliire 

Concord 

:Xorthf!m,  N.  H 

Conn't  &.  Pay>iim|>f  .Riv 

Kutiaml  A  Burlington 

Vermont  Central 

Boston  ami  Lowell 

Boston  and  Maine 

Berkshire 

Boston  and  N.Y.  Orntral 

Boston  and  Prividence. 

Boston  !unl  Worcoster 

Connectirut  liiver 

£a8tem,  Mbfs 

Essex 

Pitchhurgr 

Fitirhh'g  and  Worcester 

Lowell  and  Tjawrence •- 

Nashua  and  Lowell 

N.  Beilford  and  Taunton 

Nowl>ury|M)rt 

Old  CoPy  and  Tall  River 

Pittslield  &  N'th  Adams 

Vennoot  andMas'S 

Western,  Mass. 

Worcester  ami  Nashua 

Prov'nce  and  Worcester 

Hurtftird  au'l  N.  llavoii 

IlartM.Prov.uiidFishkill — 

Housatonic 

Nautratuck - 

N.York  and  N.  Haven 

N. Haven  and  N.Londoii 

N.London,W.  *  Palmer 

Norwich  and  Worcester 

Ituffalo,  Com.  and  N.Y 

Buffalo  and  N.  Y.  City 

Buffiiln  nn.l  St.  Line 

Cayuga  &,  Stisijuchanna 

Hudson  Rivur 

Tionjt  Island ...--•• 

New  York  Central 

New  York  and  Krie 

New  York  and  Uarlcm. |J** 


.S 

s 


149 

55 
20 
72 
51 
03 
53 
85 
82 
61 

lao 

117 
27 
83 
21 
71 
55 
08 
6i 
60 
20 
67 
14 
12 
14 
21 
14 

l" 

77 

165 

40 

43 

72 

12a 

110 

57 

62 

60 

66 

6G 

100 

9i 

81 

35 

144 

86 

534 

401 


119 

37 

25 

54 

71 

27 

97 

60 

94 

60 

31 

75 

62 

56 

109 

20 

38 

28 

67 

2:6 

96 

98 

38 

30 

147 

2o0 

70 

382 

41 

84 

165 

97 

123 

32 

138 

133 

109 

22 

130 

1C2 

171 

^^_...^ 97 

ClTaVlotta"  and  S.  Caol |J09 

Greenville  &  Columbia '^^p 

South  Carolina '~? 

Atlanta  and  La  <^rango j  *' 

Georgia !•■" 

Oeorgia  Central "link 

Macon  and  Western J02 

Mont?om'ry  &  W.Point 116 

Southwestern,  Ga, I  *2i 


Northern),  N.  Y.. 

Oswego  :ind  Syracuse..-  —  . 

Rensselaer  Sc  Saratov 

}*iiratojra  and  Wasf'ing'n 

Syracuse  &.  Bingliani'n 

Troy  and  Boston 

Watortown  and  Rome 

Behrldere  and  Delaware 

Camden  and  Amlioy 

Cam>lcn  and  Atlantic 

New  Jersey. 

New  Jersey  Central 

Morris  and  '"'^ssex 

Cumberland  Valley 

T)el.  La-k.  i  Western 

Erie  ami  North  East 

Harrisli'K  &  Lancaster 

Little  Si-.hnylkill 

Northern  Peim. 

Pennsylvania 

Phil,  and  Rcadinjr 

Phil.Wil.  and  Bnltimore 

Phil.  Germ.  &  Norrist'n 

Phila.  and  Trenton 

Pittsb.  and  ConneUsvillo 

Sunbury  and  Eric 

Delaware « 

Baltimore  and  Ohio 

Washington  Branch 

Northern  Central,  Md 

Manasses  Ga(i. 

Orange  and  Alexandria 

South  Side 

Pittsh'K  &  Steubenville 

Virginia  Central 

Virjrinia  and  Tennessee. 

Kiclimond  and  Danville 

Ric'^mond  &  Vetersh'e 

Rich'd,Fred.  &.  Potom'c 

Wilmi"gton  and  Weldoo 

Wilm't'in  &  Manchester 

Raleigh  ami  Gaston 


1,.538,100 

642,:J43 

91,192 

1,160,319 

l,.*i67,000 

1,808093 

2,083,825 

1,485,000 

2,768,400 

1,048,145 

2,233,376 

5,0(X),000 

1,830,000 

4,076.974 

fOO.OOO 

2,284,600 

3,100,000 

4,500,000 

1,591.110 

2,683,400 

299,107 

3,540,000 

238  140 

200,000 

600.000 

6(X),000 

137.280 

3,015,100 

450,000 

2,2;{2,540 

5,150,000 

1,141,000 

1.52i2uO 

2,350,'  00 

1,899.116 

2,000,000 

1,031,800 

2.992,000 

73«,268 

608  600 

2,122,300 

1,482,760 

798,439 

1,300,000 

687,000 

3,767,891 

1,875.14(S 

23.067,415 

10,02;f,988 

5,716,050 

1,611,627 

:'.74,920 

610,000 

8U0,90O 

7:!1,614 

439,492 
1,370,4J8 
1,IKX),000 
1,500,000 

240,125 
3,253  925 
2,000,000 
1 155,715 
1,184,600 
2,865,175 

600,00-} 


12,104,820 
8.219,672 
5  000,000 


13:«»,661 
2,093,740 

13,ii8"902 
1,65(^000 

2300,000 
1,457,5(K) 
1,371,700 
1,221,277 
2,387,100 
2,500,000 


685,600 
1,000.000 


1,070.775 
073,300 
1,201.000 
1  293  4'i4 
4,18.S  020 
719,842 
4,156,000 
3,500,000 
1,230  560 
1,274,600 
1,097,406 


I 


2,973,7(H) 

1,473,080 
232.193 

1,683,384 
119.237 

1,050,512 
946  919 
none 
none 
787.608 

2,662,396 

3,550,236 
300,510 
150,000 
none 

1,200,000 
42l,70<i 
587,553 
254,043 

2,850.325 
409,311 
3:^  ".>92 
74,099 
14o,(J00 
16,000 
inxx' 
1.54.554 
314,834 1 
none 

1.01«,C26l 

5,689,520 
218,244 1 
351,.'00i 
9:!9,000 

1,719,567 
474,177 
673,095 

2,252,647 
735,165 

1,007,826 
796,886 

1,402,244 

2,5S7,849 

1,030,000 

531.318 

8,9:13,804 

6J6  96S 

11,947,121 

25,126,000 

3,527,f>9d 

4,522,41.-? 

219,fi94 

140,000 

l,0u3,2:'4 

1,118,751 

4!t3,5<J0 

864,768 

1,177,370 

V.269,'223 
798,5J»« 

1,632,085 

361,500 

28,411 

1,805,897 
150,000 


6,019,929 

2,245,020 

343,317 

2,843,705 

1,486,327 

2,771,310 

3,181,997 

1,412,676 

3,016,633 

1,780,062 

5.378,428 

8,463,366 

2,158,932 

4,179,535 

600,000 

3,310,948 

3,611,821 

4,856,370 

1,802,244 

4,447,459 

747,008 

3,7;a),965 

3:«,884 

363,658 

654,603 

633,953 

287,413 

3,434,164 

413,677 

3,207  8<M 

9,95;j,258 

l,-:94.7f>3 

1,843,332 

33l;;,9:j2 

3,7'X),551 
2,429,06(i 
1,577,107 
4,980,407 

1  4.'K»,318 
1,527,827 
2,5{itJ.488 
2,597,90^ 
n,401,8f* 

2  343,849 
1,0JI3,624 

12,391.363 

2,.'08  201 

3.j,907,374 

.a:j,4ay,4oi 

8.127,:i88 

5,4:55,.'i65 

677,754 

888,182 

1,891,093 

1,636,117 

l,107,t>73 

2,040,543 

2,177,376 

4,763,184 

1,499,185 

4,306,338 

3506,226 

1,549,622 

1,212,911 

4,140,365 

750,000 


6,965,884 
10,244,442 

3,069,7,23 


111,493 


10,809,659 

25,000 

2,630,000 

"543,2"ril 

1,489,012 

2SO,000 

032,09:i 

2,740,860 


27-.',086 
730,0O«) 


2,600,(X)0 
17,158,49. 
18,464,114 

7,452,06; 


1,369,630 
2,075,650 

222i8,'W9 
1,650,000 
6,544,733 
In  progr. 

2',739,362 

914,695 

3.503,981 

6,124,146 


1,060  495 
1,708,169 


l,37:i,0H9 
120,573 
380.000 
908,800 

2,73],.S45 
225,0<K> 
260,991 
821,967 
167,712 
664,816 
465,500 


2,.'J30,877 
1,135,451 
1.670,908 
1,999,080 
7,1.'K,848 
1.092,222 
4  416,99' 
3,507,737 
1,647,045 
1,929,416 
l,6iM,926 


470,647 
190,605 
29,396 
208,!J68 
269,330 
233,234 
372,^92 
329,744 
370,529 
162,6S7 
394,971 
820,119 
442,491 
906,790 


102,352 
272,:i47 
952,894 
277,770 
730,269 

61,24(1 
704,638 

42.647 

56,135 
191,887 
198,491 

32,677 
649,656 

60,895 
275,523 
1,763,944 
209.11K 
31ti,616 
7;'.0,012 
11)0,212 
330,792 
238,260 
900,018 
10a,9K6 
137,060 
304.6 
123,147 
254,770 
607,618 
120,849 
1,753,986 
2795J0 

5,918,334 

5,:};')1,0;j7 

942,:!94 

518,627 

106,764 

2:n,:{4S 

183,959 

Recently 

152,648 

393,9.^4 

124,301 

1,682,486 

(.9,673 

824  032 

378.146 

233,690 


In  I'rogr. 


3,409,192 

3,781,t>39 

1,006,638 

244,506 

In  jirogr. 
In  prof^r. 
In  progr. 
3,645,609 
369,229 
In  progr. 


171,188 
123,466 
In  progr. 
2.S6.730 
163  929 
225,294 
139  438 
232.172 


339,800 
173,t»23 
243,037 
214,805 
1,363,008 
2ol,07ti 
906,694 
962,644 
313,179 
249,128 
263,306 


£  o 


y. 


90,797 
12.807 
114,069 
124,038 
120,^54 
131,015 
158,632 
1,"58,299 
55,173 


6 

none 
none 
none 

6 

none 

8 

2>i 
none 
rKme 
none 

6 

8 

7 
none 

3 

6>i 

4>i 

7 
none 

6 

6 

6 

8 

6X 

UODC 

6 

6 

none 

7 

2;i 

7 


214,793 
104,175 
421,561 

42,000 

42,:}35 
100,078 
342,139 
102,942 
346,425 

none 
272,716 

19,274 

23,823 

55,877 

66,5;« 

4,666 

142,800 

25,519 

5«i,;5»3 
718,703 

82,959 
131,312 
352,799  10 

94,102  none 

IS  351  none 

IIOIIO 

335,611 

217 

3,717 

95,45(! 

60,752:  none 

52,030,"onc 
204,8-5  ilO 

{,8  689:  none 
C0:3|010  none 
10J,0&7|nt>ne 
2,830,293!  S 
2,.SO»;,026i  7 
154,854  inone 
145,733  none 

S3  380  "one 

76,327 

37,606 
o|>ened. 

66,407 
152.752 

44,825|iH>nc 
552, 45611  " 

01,760  iwoe 
440,447  10 
180,7961   7 

99.377    6 


4 

none 
none 

UotH! 

6 


5 
none 
none 
none 

5 


.ilO 


1,977,533  --- 
2,140,429110 
353,5731  3 
140,592— 


1,472,150  none 
124,981    '■ 


89,753 
59,710 

122,534 
63,137 

120,212 


5 
none 


none 

7 


151,064  none 
103,3921  2X 

98,2771  2J| 
206,774-  — 
788,862    9 
161,193    T% 
532,110    8 
487,378!  14 
152,322110 
113,8241  8 
141,1681  8 


73 
IS 
10 
20 
90 


90>i 

38Jli 


2.'» 
GO 

87  »4 

"iyi 

68>4 
89 
53 
50 

76^' 


85 


90 

12 

90.!» 

49 

1:5" 


36 
32' 


37  >4 
28 
9djS| 
5.S 

25 'i 
4^. 


71  >i 
12r" 
1251, 


75 


48;i 

90** 
94?<. 

ys 

55 

83 


56  ?4 


104 


NAME 

OP 

COMPANY. 


Alal>ainaand  Tennessee 

Memphis  and  Cbarkist'n  — 

Mobile  and  Ohio 

Miss.  Central , 

N.O.,  Jackson,  and  G.  N 

N.O.,  Opelousas  &  G.W 

Vick8h.,Shrevep.&Tex. 

East  Tenuetisee  and  6a 

East  Tennessee  and  Va^ 

Nash,  and  Chattanooga 

Covington  &  Lexingtos 

Ijexington  and  Frankfort 

Lexington  &  Big  Sandy 

Lexinyton  and  Danville 

Louisville  and  Frankfort 

Atlantic  d:;  Ot,  Western 

Bellefontaioe  and  IikI -, 

Cleveland  and  Erie 

Olev.,  Col.,  and  Cinein 

Clev.,  Zaiiesv.,  and  CinciiL-. 

Ckjveland  and  Toledo 

Clev.  and  Malmning , 

Clev.  and  Pittsburg 

Cm.,  Hamilt'n  61.  Dayton 

Gin  ,  Wilm.  &.  Zanesv'e. 

Col.,  Pi()ua,  and  I  dian 

Columbus  and  Xenia 

Dayton,  Xen.,  ^  Bclpre 

Dayton  and  Michigan , 

Eaton  and  Hamilton 

Little  Miami , 

Mad  River  and  L.  Erie 

Ohio  Central  -... .  — , 

Ohio  and  Penn 

Pittsb'g,  Maysv'e  A;  Cin 

SanU'y.Maiigf  &New'k„. 

!>ciolo<t  llorkingValley 

SpnnKf.,Mt.Vernon&P.„. 
Tol.,Wat)atih  &  St.Louis... 

Cin.,  Log,  and  Cliicago 

Evansv'ei  Crawfotdsv 

Ind.  and  Oiiu-innati 

Iitdiana  Central 

Ind.,  Clev.  4^  Pittsburg 

JelTersonville , 

Lafiycltu  nni?  Indianapolis 
Mudisofi  an<l  Indianapolis-. 

New  Albany  niid  Salcni— , 

Peru  and  Iiidiaiiapolia 

Terrc  Haute  and  Ind 

Chicago  and  Rock  Isl'd 

Chicago  and  St.  Louis 

Cliic.St.Panl&l'dduUc 

(lalcna  and  Chicago. 

Illinois  Central 

Peoria  and  0<inawka 

Ohio  A;  Miss.  (Wst.Div.).— 

Tcrre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  &  N.  Ind  — 

Green  Bay,  Mi'.  &  Ch 

Milwaukee  and  Miss 

Milwaukee  &  Watert'n... 

Milwaukee  and  Horicon 

Milwaukee  ic  La  Crosse 

Racine  and  Miss 

nannibal  db  8t.  Joeepbs 

North  Missouri .. ..-. 

Pacific 

St.  Louis  and  Iron  Mt 

Panama « 


168 
288' 
627 
188 
100 
360 
1951 
nil 
131 
161 
93 
29 


-3 

-a 

c 


2,103,177 

2,300,000 

64V,534 


1,:M)9,428 

30,670 

1,000,000 

624,825 

2,319,330 


65 
264 

118 

951 

141 

87 

200 

103< 

133i 

60; 

131! 

72 

64 

63! 

140 

42 

65 

205 

138 

187 

127 

1.35 

113 

242 

255 

170 

88 

66 

83 

66 

64 

87 

288 

73 

73 

182 

220 

178 

298 

707 

93 

147 

173 

185 

282 

475 

155 

200 

72 

92 

69 

«8 

228 

280 

79 

49 


431,091 

"640.117 
698,236 
866,939 

1,881,598 

V.473,Y21 


2,675,426 

2,686,770 
2,100,000 


o 


958,275 
1,310,666 
noiiti 


476,143 


1,500,000 

536,593 

1,497,081 


159,299 

"61,525 

669,061 

77,294 

1,260,612 

"374,"l27 


1,120,460  1,131,266 


1,418,350 
437.838 
1,076.602 
448,411 
2,963,921 
2,461,650 
1.520,927 
2,451,700 

V,356,6(» 

403,975 

1,000,000 

2,500,000 

4,196,679 

814,000 

1,213,723 

608,829 

8.34,157 

1,014,262 

l"e47,'5O0 
2,535,121 

"924,11)0 
3,141,500 

2,306,000 

4.334,800 

1,419,440 

669,889 

1,780,295 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,07fi 

988,665 

354,861 


1,866,292 

445,170 

3,743,000 


2,689,301 

2,516,162 
],4C4,:W4 


311,032 

422,668 

393,011 

836,994 

1,171,785 

2,572,932 

3,4«5,076 

3,219,000 

2^206,367 

609,060 

950,000 
4,530,000 
1,0P6,125 

725,000 
1,442.859 
1,251,387 
1,101,971 

694,000 

"l,6S9.881 

5,281,  «48 

858.314 

456,000 

2,387,155 

l,3i')  (too 

l,189,:i04 
18,001,426 

818,454 
3,292,403 
1.256,000 
1,128.964 
6,142,023 
5,768,000 

442,726 
1,827,684 

132,000 


3,020,298 
94,39] 


o  g 

H  i. 


'k'S. 


III  progr. 

3,6«;5,362  176,484 
3,606,991  In  progr.  — 
628,303  In  progr.  — 

-  iln  progr. 

1,825,812  In  progr. 

— 'In  progr. 

2,5(H>,000|  81,590 
1,01  .'i,2()l  In  progr. 
3,843,694  316,090 


102,016 


48,103 
112,177  |noiic 


635,;563      90,930 
4'.'8,057  Inprojjr. 


670,463 
1,589,560 

613,231 
2,805,821 

4,546,133 


In  I'rogr. 

244,014 
In  l>rogr. 

238,010 

i,"l62i60i 


6,124,629  736,272 
628,5;B  In  progr. 
4.818.1531  450.215 
2,!'<il,978;  483,020 
2,326,459,  In  progr, 


1,440,447] 

860,4961 
1,186,H26: 
l,345,073i 
3,048, 172 
4,446,(Wl| 
4,2S3,4431 
5,670,700i 

3,552,357 

888,858 


2,080,433 
In  .irogr. 
2,178,401 
1,669,090 
1,071,544 


340,781 

In  progr. 

In  progr. 

113,859 

681,562 

llu<'.eiill> 
1,111,026 
In  [iri'sii. 
32S,958 
In  projfr. 
In  progr. 
In  progr. 
In  progr. 

.'•.50.012 
321,400 

206!»44 


3,237,.*1 

6,643,189 

Y,405,'321 
6,214,152| 

3,62.').000 
5,803,26:^1 

17,698  099 
1,388,342 
4,870,586; 
3,.537,424 
l,9t56,969 

10,300,147 

j 

l'i93,YG5 

2,704.5931 

514,238 

31,000 


344,8961 
4,270,000, 

180,115 
0,561,852 


645,827 
150,000 
239,992 
In  progr. 
1,077,312 
Inpio 
l,5o<i,710 
In  progr. 
In  progr 
Recently 
In  I'rogr. 
In  progr 
2,215,283 
2,410,000 
In  progr. 
465,051 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  jirogr 
In  progr. 
628,850 


34,8641  — 


I 


96,902 


114,592 
557,906 


27 


396,986  10 
255,8681-. 


64 

75 

-!-— i  35 


106 


83- 


168,949  — - 


90 


53,256 

3;j6,708 

o|>en<;<l.    none 
662,117    9 

104,479  none 


19:5,142 
180,224 


7 

none 
ttone 


93 

36" 

So 


12 

62 


QOUC  

371,402:none]  — 

00,000  none,  — 
159,323  10     I  — 
1  95 


942,231 
ojieued. 


17   124 
— .  95 


879,056  ....    99 
875,00010   14)0 


.?07,ti32l.-.. 


416,756'  9,'M04 


-■■■     .^.v.,     I   ,. 


U.  8.  GOVERNMENT  SEODKITIES. 


OFF'l).  ASKED.  ■*.  t     . -...     ,.              OFF'D.  ASKED. 

Perct  PercU  1                          Perct.  I'ertt. 

LoaD,6perct. 1856-104>i        Loan,  6  perct 1868„117'i        118 

Do.    6    da     1862..112;i         Do.   6    do.  coup's.. .1868-. 117 '4         118 

Do.  6     do.     1867. -117  .V        118  Do.  5    do.  Tex.  ind. -1866- 107,V         


STATE  SECURITIES. 


Maine,  6  |)er  ct 1860 

Mai<sachusetts,  6  per  ct.1859 

Do.  6  stg. 

New  York,  6  p<;r  cU1860^„110,J< 


Do, 

Do. 

Do. 

Dj. 

Do. 

Do. 

Do. 

Do. 
Alabama, 
California, 
Q^wgia, 


6  do. 
6  do. 
6      do. 

h){  do. 
6>i  do. 
6 
6 


1864^-114 
1866-67-117 
1872-73..119(» 
1860  61  ..106 
-.1865-107 
do.  1858-60-103 
do.    —1866—106 


99X 


i%  do.l858  69  64, 

5  do.  coup. 

7    dacoup..l870.  86 

6  d».  do—1872.100 
Illinois  I'ntlmp.  6  perct.1847-102 

Da        do.      6  do.  Infest.  70 

Indiana,  5     da 89 

Da  2J^do. 64 


116 
iao' 


104 
108 


86 

ioi" 

72 
82  li 
67 


Indiana,  Can.Loan,  6  perct... 

Do.        do.  pref.    5    do.  -- 

Kentucky,6i>erct.cp.l8U9-72.101 
Louisiana,  6  da   ci>.  ktnjf...  91 '.< 
Maryland,  6  do.    cp.l870-90.l0»i  ' 

Do.         6  do.    rp. 94 

Missouri,    6  do.    cp.-.1872—  8y.J|' 

N.Caroliua,6da   cp.-.1873..  98 


Ohio, 

Da 
Da 
Da 
Da 

Penna., 

Do. 
Tenncse. 

Do. 
Virginia, 


6  do ISSO-.lOo 

6  da 1860-105  ,'j' 

0  do 1870 

6  do. 1876 


da 
5  do. 
5  do. 

5  da 

6  da 
6  da 


.1865. 


cp...l877.. 

cp 

cp 

cp...l88a.. 


83 '4 
87 
81 
96 

97  j.' 


23 

107 

90  " 
99 

ioa" 

115 
116 

"si" 

89 
83 
96X 
97  J» 
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Kailroad  Bonds. 

ThefuUowing  quotations  are  ex-inierent. 


I  NAM£S 

OF 

COMPANIES. 


AUibama  and  Tennessee  River 

Bufliilu  iinil  iStiite  Lina 

Uellefoutaine  and  ludiaua * 

Do.  do 

1)0.  do 

Central  Ohio 

Do 

Cincinnati,  Uamiltou,  auj  Dayton 

Do.  do.  do 

CiniSiunati  and  Marietta 

6iucionati,  Wilmington,  and  Zane^ViUe 
Cleveland,  Painesville,  and  Ashtabula. 
Cleveland  and  Pittsbur^'h 

Do.  do 

Cleveland  and  Toledo 

CaIca);o  and  Mississiiipi 

Do.  do 

Covington  and  Lezinirton 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago 

Galena  and  Chicago 

Do.  do 

Groat  Wostern  ([llinois) 

(irnen  Bay,  Milwaukee,  and  Chicago.. 

Jftfersonville 

Indiana  Ociitral 

luJtaiiHpolib  and  Bellt-fontuine 

ludiaiuip.  &  Ciu'ti  (for  Lawh.  &  U.  M.; 

L.I  Crosse  and  Milwaukee 

Lake  Krie,  Wabash,  and  St.  Louis 

J.ittlu  Miami 

Miciii^^uii  Central 

Uo.  

Hlwaukce  and  Miss  ssii<i>i 

Do.  do 

Do.  do 

New  Albany  and  Salem 

Do.  do 

Nortiieru  Cross. 

Onio  aU'l  Indiana 

Ohio  and  Peimsylvaiiia 

Do.  do.  

PeJiiisylvaiiia  (Central) 

ticiolo  and  Hocking  Valley 

.Steiibfnville  and  Indiana 

Terre  Uaute  and  Indianapolis „ 

Terre  Haute  and  Alton 

Do.  do 


$838,000 
600,000 
600,000 
200,000 
200,000 

1,260,000 

8oo,oqp 

500,000 
4(jj,000 

2,500,000 

1,.300,000 
667,000 
800,000 

1,200,000 
525,000 
800,000 

1,200,000 
400,000 

1,000,000 

l,rioo.ooo 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

4.''>0,(KX) 

500,000 

•J.VJ.OOO 

3,400,000 

1,500,OW» 

1,000,000 

600,000 

t>00,000 

050,000 

1,260,000 

500,000 

2,32.'>,000 

1,200,000 

1,000,000 

1,760,000 

2,000.000 

6,000,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


DeacriptioD  of  Bonds. 


1st  mortgage,  convertible 

Do.  Incouvcrtible .. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  01.  CoL  6l  Cia. 

1st  mort,  conv.  eatit.  sec. 

2d    do.    ini-onvertible 

Ist  mortgage  inconvertible.— 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches 

Do.  inconvertible.. 

Do.  conv.  Ull  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,         do.        

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2(1  mortgage,  do.        

Ist  mortgage,        do 

Do.  convertible 

Do.  2d  sec.  inconv.. 

Do.  convertible 

Do.  do.         

Do.  conv.  till  1867.- 

1st  mort.  lit  sec.  conv.  till  1864 

1st  mortg.igi-jCouv.  till  1869.. 
Do.  iuconvert 

No  mortgage,  convertible 

Do.  do 

l.st  mort.  Ist  sec.  conv.  Ull  1S67 
Do.    2d  do.        1858 

Do.    3d  do.  1860 

Do.   1st  section 

Do.    otti.  sec.  con.  till  1868 

Ibt  mortgage,  convertible  — 

Do.  do 

Do.  do 

Income,  convertible — .- 

Ist  mortgige,  conv.  till  I860.. 

Do.  1st  sec.  conv  .. 

Do.  convertible 

Do.  do 

Do.  .to. 

2d     do.  do.         


Interest  pay- 
able. 


lstJaii.1stJuIy 
7  j.-Vpril,  October. 
7:Jau'y,  July  ... 
7JJan'y,  July... 
7  Fob'y,  August. 

7'Divers 

7  j  March,  Sept... 
7j20.JaiL20.July 
7 '.May,  Novcmb. 
7iJau'y,  July... 
7;. May,  Novernb. 

Feb'y,  August. 

Feb'y,  August. 

March,  8<pt,.. 

Feb'y,  August. 

April,  October. 

.Apr. I.  October. 

April,  October. 

March,  Sept... 

April,  October. 

Jan'y,  July  — 

Feb'y,  August. 

May,  Novernb. 

April,  October. 

lO.April.  lO.O.-. 

April,  October. 

May,  Novemb. 

•liui'y,  July  ... 

-March,  Scpl... 

May,  Novi-mb. 

Feb'y,  August. 

2.  May,  2.  Nov. 

April,  October 

March,  Sei>t,.. 

Jan'y,  July 

April,  October. 

June,  De<»mb. 
.  .April,  October. 
8]May,  Novemb. 
SjJan'y,  Juiy... 
7  Feb'y,  August. 

7  Jan'y,  Ju!y 

7  April,  October. 
0  Jan'y,  July... 
7  May,  Nov-  mb, 
7  Jan'y,  July  ... 
7  March,  Sept... 

7  Feb'y,  August. 

8  'Feb'y,  August. 


it  5? 


N.Y. 


70    I  75 

62  >i    70 


82 'ii  S»0 
i  95 


81 


1103    'idi 

!  83     I  85 

»4        96 

100 

il02;i 

i  89 

86 
SO 


100 


102>g' 

90 


The  fuUoteing  quotations  include  the  accrued  interest. 


NAME3 

OF 

COMPANIES. 


Baltimore  auJ  Ohio 

Do.  do 

Chicago  and  Rock  Isiiiud. 

Krie  Railroad    

Do.  

Do 

Do.  

Do.  

Do.  

Hudson  Kiver. 

Do 

Do.  

Illinois  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  ITork  an.l  Ilaric  i- 

New  York  and  Now  H  iven 

New  Haven  and  Hartlord 

Northern  Indioni 

Do.  Croslion  Brjnch 

"ew  York  Central 

Do.  do.     

Puiiama,  1st  issue 

Do.   2d    do 

Reading,  issued  1843 

Do.      do.     1^44, '48, '49 

Do.      uo.    1849 - 


1^ 


Description  of  Bonds. 


2,500,000 
1,128,600 
2.000,000 
3,000,000 
4,000,000, 
6.000,000 
4,000,000 
4,:j51,(joO 
3,;V)0,0t»0 
4,000,000 
2,000,000 
3,000,000 
17,(K>0,000| 
3,000,000 
1,(H»0,000 
1,^K).000 

750,000 
1,000,000 
1 ,000,000 
1,.")<X»,000 
8,287,000 
3,<X)0,000l 

900,000| 
1,478,000 
1,673.000, 
1,300,000 
3,469,000' 


Mortgage 1 

Do I 

1st  mortgage,  couv.  till  1858  .| 

1st  mortgage 

2d  mortgage,  convertible \ 

'3<1  mortgage 1 

i  Not  conv  Sink  Fund,  $420,000| 

Coiivi'rtible,  Inscription 1 

'.Convertible - 

1st  mortgage,  Inscription 

2d     do.  do j 

3d     <!o.  convertible 1 

Mortgage,  inconvertible j 

M'ge  346,000  acrs-priv  7  8h.ir'b 
Ist  mortgage,  inconvertible  .. 

Do.  do.         ..| 

No  mortgage,  do.        ..; 

Ist  mortgage,  do.         .. 

Do.  do. 

Do.                       do.         ... 
No  iiiortgiige,             do. 
No  m'ge  couv.from  June  57-69, 
Convertible  till  1866 j 

Do.         Ull  1858 

Mortgage,    inconvertible 

Do.        convertible i 

Do.        inconvertible i 


lDta«Bt  pay- 
able. 


6  April,  October 

6  Jan'y,  July. - 
7|10.Jan.  10.Ju  y 

May.  Novemb. 
.March,  Sept.. 
March,  Sept... 

7  j  Feb'y,  August. 
7| Feb'y,  August. 
7  j  Jan'y,  July... 
7iFei.'y,  August. 
7|16  June.l6.Dec 
7 1  May,  Novemb. 
7j.^I)ril,OctolH>r. 
7lMi.rcli.  Sept.. 
7  May,  Novemb. 
7|May,  Novemb. 
7;  Juno,  Decemb. 
6:  Jan'y,  July... 
7 1  Feb'y,  August. 
71  Feb'y,  .Augu.st. 
6'Ma>^  Novemb 
7il5.J'.ine,16.Dec 
7  Jan'y,  July... 
7  Jan'y,  July... 
6  Jan'y,  Jii'y... 
6  Jan'y,  July... 
ol  April,  Octot)er. 


^'? 


Phila. 


90>4 
82>, 


;  91 

102)4 

il04 

il04 


ClMci»iiall|Ataek  Sales, 

Dy  HEWSON  A;  H0LMK8. 

For  the  ttttk  en<Jins  fj<loli>r  10//i,  7855. 
$9,000  Cin.,Wil.  A-  Zaiies   7  |<er  ct.  2d  .M  rt.  Bonds. .68 
8. 1(00  Coving.  A.  Lex.  7  |>er  ct.  2iid  .Mnrt.  ]k>iids...A5^ 

."i.itoo  Litt  i  Miami,  6  |>i-r  ct,  Bou<U,  IM  Mori 80    (&int) 

5,000  Ciii.  &.  Chicago,  Keal  BsUle  8  i>cr  el  Bt)nd->. 

Geo.  Milu.-  Trustee 38        " 

500  Cin ,  NCaetle  AMich.  10  per  ct.  li.il  KxUte 

lUiiids 42        « 

2,000  CiiK-iiiiiati  *   Western  8  per  cofit.    Bond;'. 

•  i.  Taylor  and  J.  Wcn«'»n,  Truste^^s 42         ** 

:;,(i«Hj  T(.wri.--liip  7  per  ct  fcouds 50 

LiXH)  Iiid.  A.  Clii.,7i>ercf.  Div.  Bonds 70 

1,000  Hiil>lK)r.  A;  Cin  ,  7  per  ct.  W  Mort  BaiiOs..GO 

387,50  Liitl.'  Miami,  7  |<er  ct  D.v.  Scrip, 92)^ 

•2«l  ghares  C.ii .  Ham.,&  Dayton 75 


28 

lOh 

83 

20 

loo 

36 

28 

60 

10 

1>*9 

:!o 

62 
48 
60 
16 


Indianai'ol  s  A  Cine  nnati . 62 

Ohio  A  Mi.-si.ssipiH 8>^(ftinL) 

"  "       IIIIIIIIIIII""IMio      " 

Marietia  A- CinciiuiaU 20>( 

Central  Ohio 30 

Covington  tc.  Lesiuititm . 27         " 

Little  Miim, 95 

Cincinnati,  Hxmilton,  A  I>a>-ton 73 

Cin<-ioiiati  A  Ctucato 12         " 

Cine  nnaii,  Wilmington,  &  Zin''!»vi|l«-..45 

Colimil'im  A  Xeuia 90 

0hio4:Mi*si.''sii.i.i 8Ji     " 

"  '•  8i|      « 

Marietta  A  Ciiicinnati. 30        " 


CITY  SECURITIES. 


(Off'd  Askd^ 
Inl'st  piyablcp.  Ct   p  ct 


New  York.  7  per  ct 1857 

Do.       5     do.    1868-'60 

Do.        6     do.    1870-'76 

Albany,  6  per  ct  coup..l871-'81 

Allcgliauy,  6  per  ct  coup 

li  iltiiiiore,  6  per  ct 1879-'90 

Hoston,  6  per  ct  coup 

iJrooklyn,  6  per  ct  coup.. Long 
CleVrd,  7  perct  cp.  W.W.  1879 

Cincinnati,  6  per  ct  coup. 

Chicago,  6  per  ct  coup..  187 3-' 77 
Detroit,7  per  ctcp.WW.1673-'78 
LouievUle,  6  per  ct  cp.  ..1880-'83 
Memphis,  0  per  ct.  coup...l882 


.1 


101 

97 
98  >i 
97  >i 


f  Feb'y,  May, 
^  August  and 
(  November  .. 

X  Feb'y,  August 
X  Jan'y,  July  .. 

(Quarterly I  97 

X  April   October 

X  Jan'y,  Jul  v.-  100 

X     Do.    do 103 

XDiVPrn 90 

X  Jan'y,  July.-.i  91 
X  Feb'y,  August.  102X 

X  Divers 

X Jan'y,  July..  \,... 


100 
99 
77  J^ 
98>i 

100>i 

101 

105 

91X 
103 

86X 
.  72)i 


CITY  SECURITIES. 


I  Ofl'd  Askd 

i  lut'st  payable,  p.  ct.  (>  ct 


Milwaukee,  7  perct.  coup. 

New  Orleans,  6  per  ct.  cp.  B.B. 
Philadelphia,  6  per  ct  ..1876-'98 

Pittsburgh,  6  perct  coup. 

Qu  nry,  8  |>er  ct  coup 1868 

Racine,  7  per  ct  coup. 1873 

stLou;8,  6  p>r  ct  coup.  ..Long 

Do.        do.       Municipsl... 

Sacramento,  10 pet  cp.  1862-'74 

S.Fr'ci8CO,7p.c.cp.l865,pay.N.Y. 

Do.    lOp.  ctcp 1871 

Do.    10  do.    pay.  N.Y. - 

Wheeling,  6  per  ct  coup 

Zanesvilte^  7       do.  .•••. 


X, Divers 

X      Do 

I.Tan'y,  July  — 

X:Divers 

X 'Jan'y,  July... 

X  10.  Feb'y,  Aug. 

,\i  Divers 

X;     Do 

Xi     Do 

X,May,  Novemb. 

XI  Do.        do.  . 
X!Jauy,July-.. 

X  Divers 

XAprU,  October. 


93 
77 
93  i* 

78>, 
WX 

83* 

83 

80 

96  ' 
105 
74>i 


94 

78 

93,^ 

79 

So 

87M 

83>4 

83  >i 

81 

88 

08 

Hh 
ma 


Exf ract  flora  IS.  F.  Satterthi^aitc's  l<on(l«B 
Circnlar«  recetvcil  by  the  Inst  Steamer. 

There  has  not  hvu  much  buhiiuss  iu  Ainericsn 
securities  during  Ibe  past  week.  lilinoih  Central 
shares  and  bonds  have  been  pressed  on  the 
market  at  lower  rates,  but  were  taken  up  for  in- 
ve.stiueut  by  blroiig  buyet.s.  Michigan  Central 
eight  per  cent,  bonds  have  also  been  more  freely 
oticred.  New  Voik  and  Erie  third  mortgage, 
Pennsylvania  fiisi  mortgage,  and  New  York  Cen- 
tral bonds  have  l>cen  dealt  iu  to  a  Muall  extent  at 
(onner  rates,  and  close  steady. 

Cammann  &-  Cti'a.  Mouey   Circular  Tor  ■!•• 
rope  by  the  Steamer  of  tlic  17  luat. 

\r,c  Yt^rk-,  Tucsflav,  Ot.  17,  1865. 
The  floctnalions  in  the  Stock  Market  during 
the  past  forlnight  have  been  unimportant.  Tbo 
trausactious  have  been  mod  rately  large,  but 
mostly  of  A  speculative  character,  the  g'vat  activ- 
ity in  general  business  diverting  the  means  and 
attention  of  ca]>italist8  to  a  cotsiderahio  cztent 
for  stock  investments,  and  the  ordei-s  for  foreign 
account  continuiijg  very  limited.  Money  is  easier. 
The  position  of  the  Banks  bas  been  materially 
strengthened  by  a  further  reduction  of  loans  arid 
an  inert  ase  in  their  sjiecie  balances.  Exchange 
on  Europe  bas  declined  below  the  point  at  wbicb 
remittances  of  gold  can  be  made  at  a  profit,  and 
the  larg<'r  part  of  the  receipts  from  Califoniia  are 
now  retained  in  the  country.  Under  these  circum- 
stances an  early  relief  from  the  stringency  which 
has  ex'stvd  for  the  last  few  weeks  among  the  slock 
operators  is  generally  anticipated;  but  the  tenor  of 
the  late  financial  advices  from  London  and  Paris 
produces  some  uneasine.xs.  In  the  quotations  of 
State  Stocks  the  only  changes  shown  by  the  an- 
nexed are  an  advance  of  1  per  cent,  in  Tennes- 
see, and  a  decline  of  2  per  ct^nt.  in  Missouri  G's. 
The  supply  of  the  latter  bas  l>een  in  excess  of  the 
demand,  and  under  large  forced  sales  the  price  on 
the  10th  inst.  was  d<pres8ed  to  87  per  cent.  A 
new  issue  of  «l, 250,000  New  York  Bute  6's,  1873, 
I  will  be  negotiated  on  the  24th  inst.  Kailroad  Se- 
I  curilics  are  generally  firm.  The  traffic  on  all  the 
j  Itading  finished  lines  is  very  large,  and  the  eam- 
1  ings  lor  September,  as  will  be  -seen  by  the  returns 
I  given  below,  .show,  generally,  a  considerable  in- 
I  crease  upon  those  of  last  year.  In  the  market 
value  of  Bonds  we  have  to  notice  an  advance  of 
Iper  cent,  on  liliuois  Construction,  aed  2  per  cent 
on  Freeland.  There  has  been  an  aciive  businesa 
in  tbe  former  at  prices  ranging  from  79^  to  81^^. 
The  share  list  shows  a  general  improvement, 
amounting  to  1  per  cent,  on  Erie  and  Reading,  3 
on  Illinois  Central,  2}4  t»n  Michigan  Central,  2  on 
Michigan  Southern,  1  on  Cleveland  and  Toledo, 
and  2  on  Galena  and  Chicago.  The  foreign  trade 
at  this  port  is  now  unusually  active,  both  the  im- 
ports and  exports  being  much  larger  than  last 
year.     Tbe  increase  of  tbe  latter  ia  principally  ia 
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breadstuffs.  The  supply  of  bills  on  Europo  is 
abuudaut  and  the  uxcbaugu  market  closes  heavy, 
at  reduced  prices. 

CAMMANN  &  CO. 


American  Railroad  Journal. 

gatordajrt  October  HO,  1855. 


Railroad  to  tbe  Paclflc.-Report  of  Col.Oray. 

"A  railroad  to  the  Pacific"  is  the  most  attractive 
proposition  before  the  American  i^ople.  It  is  to 
be  the  crowning  achievement  of  the  great  wonder 
which  marks  an  era  in  history,  as  wt*ll  in  length 
of  line  as  in  the  magnitude  of  difliculties  involved, 
and  in  the  imimrtance  of  the  relations  it  sustains 
to  commerce  and  travel. 

As  there  is  a  breadth  of  territory  of  more  than 
20  degrees  of  latitude  in  which  to  select  the  mule, 
and  as  it  is  believed  that  extraordinary  advant^iges 
are  to  How  to  the  country  traversed,  as  well  as 
to  the  points  which  are  to  be  made  its  termini,  it 
is  not  strange  that  numerous  routes  should  be  in- 
sisted upon,  each  claimed  by  its  partisans  to  be 
superior  to  all  others.  We  must  expect  to  see 
these  claims  pertinaciously  pressed,  and  argu- 
ments adduced  that  will  distract,  if  not  divide 
the  public  mind  upon  the  several  routes  proposed. 
Such  a  result  is  inevitable.  It  is  only  what  takes 
place  iu  all  similar  Ctises,  till  evidence  supersedes 
conjecture  and  assertion,  which  are  grounds  of  be- 
lief and  action,  till  the  former  give  place  to  con- 
victions which  results  from  the  examination  of 
evidence.  It  is  for  this  reason  of  the  highest  im- 
portance that  the  friends  of  each  route  should 
follow  in  the  steps  of  the  Texas  company,  and 
take  immediate  measures  to  have  every  question 
that  can  arise  in  construction  examined  and  re. 
ported  upon  by  competent  persons.  The  above 
company  have  been  the  first  party  to  put  an  en- 
gineering corps  into  the  field.  They  arc  the  first 
to  present  evidence  of  a  kind  which  must  decide, 
not  only  whether  any  of  the  routes  be  practicable, 
but  which  is  the  most  so.  It  is  not  enough  to  show 
that  a  road  can  be  built  upon  a  particular  route, 
but  that  it  is  cheai>er  tbau  any  other,  aud  better 
adapted  to  accomplish  the  object  of  such  a  work. 

For  the  purpose  of  securing  an  examination  of 
all,  we  were  very  desirous  of  some  action  on  the 
part  of  Congress  which  should  stimulate  the 
examination  of  the  whole  country  lying  between 
the  Mississippi  and  the  Pacific.  It  was  a  great 
misfortune  that  the  proposition  to  donate  lands  to 
several  routes  did  not  become  a  law.  It  would 
have  led  to  the  formation  of  coropanics  who  would 
immediately  have  commenced  explorations  of  the 
several  routes  proposed.  These,  proiKsrly  con- 
ducted, would  have  finally  resulted  in  the  direc- 
tion and  concentration  of  the  whole  energies  of 
the  country  upon  the  best  route,  which  would  Ik) 
the  one  that  could  bo  built  and  maintained  at 
least  cost,  and  best  <idaptcd  to  the  commercial 
wants  of  the  country,  and  the  one  that  would 
have  tended  most  to  its  development  and  pro- 
gress. The  selection  of  route  is  not  to  depend 
upon  favor,  nor  upon  the  opinion,  nor  the  wishes 
of  a  majority  of  the  country.  It  is  to  follow  the 
weight  of  evidence  upon  all  the  points  involved. 
To  express,  at  the  present  time,  an  opinion  in 
favor  of  any  one  at  the  expense  of  all  others,  is 
not  only  unprofessional,  but  wrong.  Opinion  must 
wait  on  evidence,  not  anticipate  it. 


The  Southern  company  have  done,  in  part,  what 
the  friends  of  all  the  other  routes  must  do — 
take  the  proper  st<!ps  to  ascertain  the  physical 
features  of  their  routes  by  competent  parties.  We 
say  in  part,  because  we  must  treat  Col.Gray's  sur- 
vey as  liltle  more  than  a  rcconnoissancc.  Further 
explorations  would  undoubtedly  vastly  improve 
the  difficult  parts  of  the  line  examined  by  him. 
If  he  has  shown  its  praclicabiUty,  his  next  step 
should  be  to  determine  the  dearee  of  this  practi- 
cability. This  is  a  task  which  may  require  years. 
We  want  to  sec  the  same  thing  done  on  all  the 
routes.  With  a  work  of  such  miignitude,  'rm  cau- 
not  atlord  to  t<ike  any  but  the  best  route,  and  it 
would  be  ertratly  to  be  regretted  should  the  pub- 
lie  mind  settle  down  upon  any  one,  before  it 
should  be  proved  to  be  the  best  one. 

While,  as  we  said  before,  opinion  iu  the  matter 
of  route  should  be  a  judgment  upon  evidence,  we 
commend  most  highly  the  forecast  and  energy  of 
the  company  now  engaged  upon  the  Southern  line. 
They  have  already  gained  valuable  vantage 
ground,  by  anticipating  the  action  uf  all  other 
parts  of  the  country.  They  will  first  possess 
themselves  of  the  popular  mind, — a  matter  of  vast 
consequence,  as  a  strong  public  sentiment  in  its 
favor  is  absolutely  essential  to  the  success  of  any 
route.  The  public  helps  those  who  show  them- 
selves capable  of  helping  themselves.  If  they 
can  show  equal  claims  to  popular  favor,  they  have 
a  right  to  exiM?ct,  that  from  the  position  they 
now  occupy,  they  will  carry  the  country  with 
them. 

We  invite  careful  attention  to  Col.  Gray's  report. 
When  wo  have  laid  it  all  before  the  public,  we 
may  make  it  a  matter  of  discussion,  which  would 
be  out  of  place  at  this  early  day. 

RailroMd  Car*    In    Rnaala.— Lafllotliv'a  Iron 
Railroad  Car* 

"The  Qovernment  of  Kussia  seems  to  have  an 
eye  to  the  improvements  of  the  age,  as  tho  em- 
ployment of  the  best  practical  talent  in  other 
countries  prove.  A  large  number  of  American 
mechanics  are  in  the  employment  of  that  govern- 
ment, and  deservedly  occupy  positions  of  intluence 
and  importance.  The  Brussels  Const itulionncl 
says,  that  a  great  number  of  railroad  carriages 
arc  being  built  at  Hamburg  for  (he  Russian  Gov- 
ernment.  They  are  of  iron,  and  are  much  longer 
and  wider  than  those  used  in  Germany.  Each  of 
them  will  contain  from  70  to  84  passengers.  They 
arc  constructed  on  the  American  plan,  arc  entered 
at  the  end,  and  can  bo  united,  so  that  the  passen- 
gers can  pass  from  one  to  another  while  the  train 
is  in  motion." 

We  find  the  above  in  the  last  number  of  the 
American  Railway  Times.  ..''•''  '■       . 

We  have  regarded  with  interest  tho  experiments 
made  in  various  directions  in  thi;  last  few  years  to 
IKsrfcct  a  method  of  building  Iron  Passenger  Cars. 
We  have  l)een  at  last  gratified  to  know  that  such 
a  thing  is  not  only  practicable,  but  that  sufficient 
enterprize  exists  among  us  to  develop  aud  encour- 
age tho  experiment. 

Tho  tendency  of  the  age  is  to  substitute  iron 
for  other  building  materials  in  common  use,  not 
only  as  a  measure  of  economy  but  for  purposes 
of  strength,  durability,  and  elegance. 

It  is  evident  to  every  man,  who  examines  the 
LaMothe  Car,  ihat  an  arrangement  hiis  been  con- 
trived, obviating  every  difficulty  and  supplying 
every  requisite  in  tho  construction  of  these  vehicles 
a  combination  of  material  that  must  lead  to  a  re- 
volution in  this  branch  of  art. 


We  apprehend  that  railroad  companies  are  not 
altogether  free  of  blame  for  the  fact  that  so  little 
improvement  has  been  made  in  Car  building. 
When  the  tools  and  machinery  of  the  shops  are 
once  arranged  for  a  style  of  structure,  a  change 
cannot  bu  made  without  expense,  and  for  this 
damage  the  enterprise  of  directors  seldom  inspires 
them  to  give  a  fair  premium  ;  one  result  of  which 
is  seen  in  the  want  of  correct  judgment  exercised 
in  designing  our  Avenue  Railroads  and  their  equip- 
ments, tho  roads  being  stocked  with  cars  of  which 
the  uglintss  oT  the  design  is  equalled  only  by  the 
stupidityof  the  conception;  while  the  noble  avenues 
of  our  great  city  are  disgraced  by  the  presence 
of  a  vehicle  unworthy  of  their  character-?rtc/t«^'tTic 
bo.ccs  like  those  in  which  are  carted  the  tigers  aud 
catamounts  of  traveling  caravans.  ;  H  ... 

It  is  to  be  noticed  that  iu  this  country  as  well 
as  Russia,  the  80  seat  cars  are  being  substituted 
for  those  of  60  seats.  This  enlarged  accommoda- 
tion produces  an  increase  of  nearly  or  quite  one- 
third  in  the  length  of  the  car  ;  in  consequence  of 
which  heavier  sills  and, girders  are  necessary  aud 
yet  the  tlcxibilily  of  the  carriage  is  much  greater 
than  before  and  for  a  wooden  car  unsafe.  Still  ii 
is  cheaper  to  build  three  cars  of  80  passengers 
capacity  than  four  of  60. 

Now  in  both  these  cases — in  the  Avenue  Car 
and  in  the  long  Steam^Car  the  advantages  of  La 
Mothe's  arrangement  are  most  obvious. 

For  the  Horse  Car  the  form  is  elegant,  while 
with  less  weight  are  preserved  the  same  conveni- 
ences aud  capacity.  In  some  of  these  cars  to  be 
built  for  a  Boston  road  wo  learn  that  accommoda- 
tions to  seat  eight  are  to  be  added  to  the  same  di- 
mensions— with  4  baggage  racks,  a  convenience 
uuknown  in  this  city. 

The  eighty- passenger  cars  built  in  this  form 
are  light  tubular  bridges  ;  the  metal  being  placed 
in  a  vertical  plane  is  in  the  best  position  to  sup- 
port weight  and  resist  ^collisions  which  are  re- 
ceived on  its  edge. 

The  sills  of  these  cars  are  of  extraordinary 
strength  and  stiffness ;  they  are  drawn  up  to  the 
floor  beams  by  strong  bolts  passing  under  the 
floor  so  that  entire  rigidity  is  preserved  in  Uie 
sill,  insuring  great  side  stiffness.  ■■:.-> 

A  cotemporary  remarking  on  some  recent  col- 
lisions observes — 

"Another  important  featuro  in  the  method  of 
constructing  this  car  is  the  manner  of  combining 
so  as  to  make  the  whole  frame  a  unit.  The  neces- 
sity of  this  mode  is  illustrated  in  the  accidents 
that  have  so  recently  shocked  the  community.  It 
is  to  be  observed,  that  when  cars  of  the  same 
train  arc  thrown  together,  as  in  these  cases,  the 

resistaueo  ofl'ered  is  not  a  continued  pressure,  but 
that  of  a  blow,  by  which  the  superstructure  is 
torn  from  the  sill  and  floor,  and  the  overwhelming 
load  is  allowed  to  pass  on  till  another  car  body  is 
torn  from  its  fastenings,  during  which  operation 
another  blow  is  being  dealt,  which  is  immediately 
again  withheld.  Now,  in  the  iron  car,  tho  ribs, 
instead  of  being  fastened  lightly  to  the  sill,  are 
firmly  bolted  to  secure  their  full  strength,  so  that 
the  sill  becomes  really  a  part  of  the  fiamc.  A 
collision  occurring,  the  frame  might  slightly  bend, 
but  would  be  continually  offering  such  resistance 
to  the  approaching  force,  that  its  momentum  is 
shortly  overcome  without  material  damage." 

Thus  a  frame  of  immense  strength  is  construct- 
ed to  which  all  the  remaining  detail  of  finish  is 
made  secondary.  In  the  language  of  an  English 
scientific  pa^^er  it  is  described  as  "a  complete 
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piece  of  metalic  basket  work  of  the  necessary  di- 
mensions for  a  carriage  body," 

We  observe  that  LaMothe's  Car  is  attracting 
considerable  notice  from  railroad  managers  all 
over  the  country  and  we  are  aware  that  it  has 
most  favorably  impressed  eminent  English  En- 
gineers. \  .  !-^' 

The  result  of  constructions  already  completed, 
sets  at  rest  the  objections  supposed  to  exist 
against  the  use  of  Iron  Passenger  Cars,  while  the 
positive  advantages  are  very  great.  The  saving 
of  weight  while  the  strength  is  greater  than  before 
is  a  most  important  item. 

"Simplicity,  cheapness,  strength,  durability, 
superior  safety  in  cases  of  accident,  facility  of  re- 
pairing when  damaged" — all  these  are  enumerated 
by  the  advertisers  and  are  manifest  to  every  man 
who  examines  the  car  that  has  been  constructed. 

We  hope  railroad  companies  will  take  the 
trouble  to  look  into  this  thing  and  avail  them- 
selves of  the  advantages  promised.         '  -■• 

Mr.  Sears,  the  agent  is  well  known  as  an  ex- 
perienced Civil  Engineer  whose  position  in  his  i>ro- 
fession  guarantees  to  railroad  companies  a  relia- 
ble and  pleasant  business  intercourse.       ,     ,.'''- 


GRAND  TRUNK  RAILROAD. 

The  eaanings  of  the  (fiand  Trunk  Railroad  for 
the  four  weeks  ending  Uyth  Sept,,  were 

Passengers $39,075  20 

Freight 46,676  43 

Mails,  &c 4,388  61 


'■■';■  .  ■     •    -      .     .    .    :  S90,140  04 

Corresponding  period  last  year .......    81,701  41 


Increase S8,483  03 

GREAT   WESTERN  (CA.)  RAILROAD. 

The  business  of  this  road  for  the  two  weeks  end- 
ing the  13  iust.,  was—  ■.  •;, 

Passengers S76,600  74 

Freight 24,064  00 

Sundries 2,669  45 


-  -  !8102,334  19 

Same  period,  1854 59,886  78 


Increase  (79  per  cent.) S42,447  41 

INDIANAPOLIS  AND  CINCINNATI   RAILROAD.  | 

The  earnings  for  Sept.,  1855,  were —  I 

Passengers $21,530  80 

Freight 17,616  77 

Mails,  &c 1,112  08 


^^  We  see  it  stated  that  Mr.  £.  G.  Litchfield, 
Treasurer  of  the  Michigan  Sonthcrn  Railroad,  left 
in  the  last  steamer  for  Europe,  to  be  absent  some 
months.  Mr.  Litchfield  has  for  several  years  past 
been  extensively  engaged  in  railroad  enterprises, 
all  of  which  ho  has  conducted  with  great  ability 
and  success.  Ue  is  a  good  representative  of  Amer- 
ican enterprize  and  capacity,  and  will  contribute 
not  a  little  to  the  formation,  abroad,  of  a  favor- 
able opinion  both  in  reference  to  our  public  works, 
and  to  the  men  who  have  them  in  charge. 


Railroad  Bamlnga. 

CLEVELAND,  COLUMBUS,    AND    CINCINNATI    RAILROAD 

The  Cleveland,  Columbus,  and  Cincinnati  Rail- 
road earnings  for  Sept.,  were : 

1855 S132,567  89 

1864 120,232  28 


Increase $12,305  11 

ERIE  RAILROAD. 

The  earnings  of  the  Erie  railroad  for  the  month 

of  Sept.,  1855,  were $554,597  60 

Sept.,  1864,  wer 617,573  90 


Increase . 


$37,033  36 

The  traffic  on  this  road  for  the  fiscal  year  ending 
30th  Sept.,  was — 

''      '63-'54. 

October $569,674 

November 461,266 

December 381,202 

Januarv 337,293 

February 367,629 

March 468,787 

April 621,987 

May 600,651 

June 386,866 

July 457,269 

August 481,286 

September....... 617,574 

Totol ....  .... $6,360,155     $5,497,660 

lucreasa  in  1856 $136,495 

Considering  the  short  crop  of  last  year  and  the 
consequent  diminution  of  travel,  wo  think  the 
above  must  bo  regarded  as  very  satisfactory. — 
There  can  be  no  manner  of  doubt  that  the  next 
twelve  months'  earnings  will  go  considerably  above 
$6,000,000. 


'64-'65. 
$451,429 
491,493 
454,433 
427,336 
342,626 
492,157 
517,399 
661,894 
404,036 
375,206 
484,135 
554,598 


'        $40,259  66 
Same  period  1864 31,949  80 


Increase $8,309  85 

READING  RAILROAD. 

The  business  of  this  road  for  the  month  of  Sep 
tember,  compared  with  the  corresponding  month 

last  year,  was : 

1855.  1854. 

Received  from  coal...,  $362,4 14  62  $433,867  72 

Received    from    mer- 
chandize        29,366  67  21 ,726  56 

Received   from  travel, 

&c 32,234  60  30,487  98 


Total $424,014  59     $486,082  26 

Transportation,    road- 
way,   duinpage.   re-  ,,  •  [ 
newal  fund,  and  all 
charges 161 ,874  98       17 1,683  65 


Net  profit  for  the  m'th.$262,139  61     $314,398  6] 
Net  profits  for  the  pre- 
vious 9  months 1,745,200  80     1 ,275,621  99 


Total  net  profit  for  10 
months $2,007,340  41  $1,590,020  GO 

COVINGTON  AND  LKXINGTON  RAILROAD. 
The  earnings  of  the  Covington   and  Lexington 
Railroad  for  the  month  of  Sept.,  1865. 

Freight $21,034  06 

Passengers 14,574  17 

MaU 813  83 


-'^■■'^'                             ;'        "••      S36,422  05 
For  same  month  last  year 16,723  10 


Increajic  (over  120  per  ct.) $19,699  95 

BALTIMORE  AND  OHIO  RAILROAD. 

The  receipts  of  the  Baltimore  and  Ohio  Rail- 
road for  the  month  of  September  have  been  as 

follows ; 

Main  Stem.  Wash.  Br.  Totals. 

Passengers.  $61,566  88  $28,697  19  $90,267  07 

Freight....  279,058  78  9,344  76  288,403  64 


ToUl $340,626  67     $38,034  94  $378,660  61 

As  compared  with  the  corresponding  month  ol 
last  year,  wo  have  the  following  results  : 


Main  Stem. 

Sept.,  1855 $340,626  67 

Sept.,  1854 308,370  11 

Increase... $32,265  66 


Wash.  Br, 

$38,034  94 

37,876  01 


$168  93 


The  fiscal  year  of  the  combany  closed  with  Sep- 
tember, and  the  gross  receipts  show  an  increase 
of  $102,037  67  over  last  year.  Tbe  comparative 
figures  stand : 

1863-4.  18545.  Inc. 

Main  stem $3,648,108     $3,717,844     $69,736 

Wash.  Br 370,332         402,734       32,401 


Total $4,018,441     $4,120,578  $102,137 

NKW  ALBANT  AND  SAI.KM   BAILKOAl). 

The  careiugs  of  the  Now  Albany  and  Salem  rail- 
road  company  for  Sept.,  1865,  were : 

Passengers $31,734  07 

freight 33,174  97 

""         1,837  60 


MaU. 


ToUl $66,746  64 

Earnings  in  Sept.,  1854 02,033  00 

lucreave $1,713  45 

l"ENN.'<YI.VANIA   kVII.KOAIi. 

The  business  of  this  road  for  Sept.,  was— 
Receipts  for  the  mouth  ending  Supt., 

;iO $448,192  86 

Same  mouth  last  year 294,476  08 


Increase  (50  per  cent.) $145,706  78 

Receipts  from  Jany  1,  to  October  1, 

1855 $2,996,789  66 

Same  period  last  year 2,725,493  29 


luereaiKJ $270,296  o7 

Prcs«atatlon< 

It  Is  pleasant  to  know  that  if  the  traveling  pub- 
lic be  exacting  in  its  demands  of  duly,  it  also  ap- 
preciates a  faithful  [xirforniauee  of  such  obliga- 
tions. 

Mr.  Gleorgo  W.  Barker,  one  of  the  Conductors  on 
the  N,  Y.  and  Erie  R.  R.,  has  by  bis  gentlemanly 
bearing  and  diligent  attention  to  the  duties  of  his 
post,  gained  the  confidence  and  good  will  of  trav- 
elers whose  frequent  intercourse  with  him  has 
made  them  appreciate  a  suavity  so  pleasant  in  one 
holding  his  position. 

As  a  token  of  the  high  regard  in  which  Mr. 
Barker  is  held  by  his  friends,  they  made  up  a  sum 
and  parchased  a  splendid  gold  watch,  worth  be- 
tween $250  and  $300,  which  was  presented  to  him 
on  Saturday  evening  last  at  Aquackanonk,  near 
Paterson. 


Hoastou,  HeadersoH,  and  Red  River  Rail- 
road. 

We  have  been  complained  to,  that  an  article  in 
the  Journal  of  the  6th  instant,  in  reference  to  this 
company,  did  them  great  injustice.  It  is  claimed 
that  tbe  project  is  one  deserving  public  favor,  and 
that  the  financial  coodilion  of  the  company  is 
sound.  We  are  promised  the  evidence  that  will 
establish  both  of  these  points. 


IndlaBapolls  and  CimclMaatl  Mallroatf. 

A  recent  statement  of  the  Indianapolis  and  Cin- 
cinnati Railroad  Company,  shows  the  earnings  of 
the  first  half  of  this  year  to  be  $176,446.  The  ac- 
tual and  estimated  earnings  for  the  six  months 
ending  Dec.  31,  were  $238,249,  making  a  total  of 
$414,695.  The  estimated  current  expenses  are 
$186,612,  leaving  a  balance  of  $228,083  to  be  appli- 
ed  as  follows:  Interest  account,  $106,080;  dividend, 
(8  p«r  cent)  on  $1,226,334,  $98,106— leaving  a 
surplsu  of  $23,895.  The  July  dividend  was  paid 
in  stock.  It  is  proposed  to  pay  tbe  January  diri- 
dend  in  cash,  if  the  floating  debt  can  be  got  rid  of, 
for  which  an  effort  is  tu)w  being  mtAe. 
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Report  of  A.  B.  Gray,  upon  the  Atlautlo  and 
Paolflc  Railway. 

xVm   York,  Feb.,  1855. 
Th£    Honorable    President   and  Uircclors    of  the 
Texas  Western  Railroad  Cumpanp. 

Gentlemen  : 

The  compulatiuns  aud  estimates  given  ia  tbe 
rough  btatenieut  lasi  November,  Laving  been  care- 
fully revised,  I  have  now  to  submit  to  you  the 
following,  as  the  results  of  my  recoDDoissance  in 
the  viciuity  of  the  parallel  of  32  degrees  north  la- 
titude; for  the  purpose  of  determining  the  practi- 
cability of  constructing  a  railway  to  connect  the 
Atlantic  and  Pacific  oceans. 

The  maps,  profiles,  landscape  views,  and  sketch- 
es of  mountain  passes,  exhibiting  the  nature  of 
the  country,  with  its  topographical  features  aid 
in  illustrating  the  feasibility  as  well  as  practi- 
cal advantages  of  tbe  route  through  the  State  of 
Texas. 

Ea:ly  in  December,  1853,1  reached  Sao  Antonio 
via  New  Orleans  and  Indiauola.  At  the  latter 
place  I  received  a  dib{j^tch  liom  one  of  tbe  com- 
missioners of  llie  company,  requesting  me  to  re- 
pair to  the  capital  (AuslinJ  upon  matters  connect- 
ed with  his  mission. 

Returing  to  San  Antonio,  I  organized  a  party, 
consisting  of  nineteen  persons  well  armed  and 
eqnippid  ;  having  previously  provided  myself  with 
the  necessat  y  instruments  for  the  survey  ;  aud  on 
ihe  1st  ot  January  set  out  for  fort  Chadbourne, 
where  we  arrived  tbe  13tb  of  tbe  same  month. — 
Oar  route  was  that  usually  travelled  northward  by 
way  of  Fredericksburg  aud  Fort  Alabon,  crossing 
tbe  rivers  (iuadaloupe,  Piedernaliis,  Llano,  San 
Saba,  Concho,  and  tbe  west  fork  of  the  Colorado. 
Tbe  observations  from  the  Hulf  coast  at  Matagor- 
da Bay,  fully  prove  the  practicability,  should  a 
branch  railway  at  any  time  be  deemed  expedient 
to  cthinect  with  the  proposed  main  stem  on  the 
parallel  of  32  degrees,  north  laliiude. 

Fort  Chadbourne,  near  the  present  northern 
frontier  of  Texas,  was  established  about  three 
years  ago,  upon  Oak  Creek,  a  tributary  of  the  Col- 
orado. I  found  it  to  be  in  latitude  32°  Ul'  40"; 
aud  longitude  very  marly  ItH)'^  15'  west  from 
Greenwich.  It  is  relatively  .situated  to  the  navi- 
gable waters  of  tbe  Mississippi  at  8hrevesporl,407 
miles  south  of  West ;  and  from  £1  Paso  on  the  Rio 
Grande,  it  is  u76  miles  East.     From  St  Louis, Mo., 

it    is  about  southwest,  distant    700  miles. 

Examinations  had  been  made  to  Fort  Chadbourne 
from  the  Eastern  boundary  of  the  State,  by  Hon. 
Thomas  J.  Kusk,  U.  S.  Senator,  and  General  Or- 
ville  Clarke,  of  New  York;  and  whose  reports  be- 
ing highly  favorable  to  tbe  construction  of  a  rail- 
way, and  having  upon  several  expeditions  explor- 
ed much  of  that  district  of  country  myself,  it  was 
deemed  advisable,  I  should  at  once  proceed  to  Fl. 
Chadbourne  and  make  this  my  point  of  departure 
west  on  the  line  of  32.  Reference  to  the  nature 
of  that  country  and  its  peculiar  adaptation  U>  a 
railway,  will  be  made  hereafter. 

Fort  Ckadbaurne  to  the  Mustang  Springs. 

This  section  comprises  a  distance  of  100  miles 
in  au  almost  direct  line  West ;  tbe  Springs  being  in 
latitude  32°  04>^'. 

On  the  18th  of  January  we  took  our  departure 
from  Fort  Chadbourne,  and  following  Oak  Creek 
seven  miles,  after  a  gradual  ascent,  emerged  up- 
on a  plain  stretching  olf  to  the  North  and  West 
with  visible  elevations  and  mountain  peaks  in  tbe 
distance.  Twenty  miles  upon  this  plain  brought 
us  to  the  summit  ol  a  divide.by  a  rise  of  27  7-lOth 
feet  per  mile,  whence  we  descended  12  miles  fur- 
ther by  ten  feet  less  grade,  to  the  Coloardo  river, 
which  was  forded  at  a  point  having  no  appear- 
ance of  overflow  of  its  banks  ;  thence  ascended  a 
small  tributary  for  thirty  miies  at  lOi  feet  per 
mile. 

From  the  head  of  this  valley  we  passed  over 
slightly  elevated  spurs,  putting  out  from  the  edge 
of  the  Llano  Estacado.separati'ig  the"Big  Springs" 
of  the  Colorado,  from  those  called  "Mustang 
Spring."  There  was  no  necessity  for  this,  as  we 
shortly  after  discovered  ;  still  without  guides  oth- 


er than  my  instruments,  our  safest  course  appear- 
ed to  be  the  one  followed,  to  reach  water.  A 
course,  little  south  of  west  from  the  head  of  the 
valley,  would  have  given  a  gentle  ascent  ol  8  feet 
per  mile,  and  descent  not  exceeding  10  feet  per 
mile  for  25  miles;  likewise  have  been  more  direct, 
and  avoided  the  rough  gullies  and  hill.s  encounter- 
ed by  us. 

Sunday,  the  22d  of  January,  we  .struck  tbe 
emigrant  trail  (leading  from  Fort  Smith,  Arkau- 
sas,  to  El  Paso,)  having  travelled  due  West  six 
miles  from  our  night's  encampment,  and  followed 
the  road  S.  45°  W.,  at  10  o'clock,  A.  M.,  halted  to 
take  observations  of  the  sun.  Equal  altitudes 
for  time  and  circum-meridian  altitudes  for  lati- 
tude, gave  us  our  position  32°  05'  26"  noith.— 
This  determination  I  confidently  relied  on,  my  in- 
struments being  in  good  adjustment,  and  the  at- 
mosphere clear. 

Ii.  less  than  one  hour's  march  (say  2J  miles,) 
from  the  noon  stalion,to  our  surprise  we  m.ide  tlie 
Mustang  Springs  13  miles  from  thuir  represented 
position  upon  the  map  in  our  possession. 

These  Springs  we  found  to  be  a  series  of  small 
ponds  or  lakes,  of  a  sulphurous  and  bitter  taste, 
like  mo  it,  of  the  water  emanating  immedi- 
ately IVoni  tlie  Oyphum  formation  of  the  Llano 
Estacado.  They  are  about  a  mile  in  extent,  and 
not  observable  until  within  a  few  hundred  yards, 
being  in  a  depression  of  the  plain  sixty  feet  below 
tbe  surtate.  Wild  geese  and  dueks  were  abundant, 
and  a  iLess  for  all  bands  obtained.  Tbe  name  is 
derived  from  their  being  the  resort  of  Mustangs 
for  water;  or  probab'y  because  it  is  a  general 
camping  place  of  the  Camanches  and  other  Indi- 
ans, in  their  predatory  excursions  to  the  Riu 
Grande;  and  where  the  fattest  animal  are  selected 
for  feast  occasions.  These  feasts  must  have  been 
frequcnt.as  it  is  a  perlect  golgotha  of  horses  skulls 
and  bones. 

It  will  be  seen  that  the  heaviest  grade  in  this 
section  does  not  exceed  27  feet  and  73  hundrcths 
per  mile,  while  most  of  the  way  it  is  so  light,  as 
to  be  almost  level.  One  stream  of  40  feet  to  cross 
having  firm  banks  and  the  ground  by  nature  in 
many  parts  already  prepared ;  with  little  or  no 
masonry  required.  There  will  be  very  light  tut- 
ting and  fillini,'^  and  no  expensive  blasting  or  rock 
excavation,  being  cbitflv  soft  sand-stone  and  lime. 
The  curves  are  few  and  all  of  great  radii. 

For  pastoral  and  agricultural  purposes  this  sec- 
tion of  country  is  believed  by  those  who  have  been 
through  it,  to  have  no  superior.  Springs  and 
streams  of  fine  water  everywhere  abound,  the 
quality  of  the  soil  being  excellent;  whilst  lime 
and  sand  stone  (juarries  are  abundant.  Though 
just  after  a  heavy  norther  in  January,  tbe  bright 
iJutlalo  and  inesquit  grasses  waving  in  the  sun- 
light and  glistening  from  every  valley  and  hill- 
slope,  presented  the  appearance  of  vast  cultivated 
tie\d3  ;  whilst  the  picturesque  oak  groves  resem- 
bling orchards,  and  the  gardens  of  the  settlers 
about  Fort  Chadbourne  furnished  indisputable 
evidence  of  productiveness  and  a  geni.il  climate. 
Two  companies  of  dragoons  were  stationed  theie 
under  command  of  Lieut.  Hawes.  Large  supplies 
of  excellent  hav,  the  spontaneous  growth  of  the 
neighborhood,  were  piled  up  near  the  stables, 
whilst  everything  seemed  contributing  towards  an 
early,  prosperous  and  thick  settlement.  It  pre- 
sents one  of  the  most  attractive  and  well  favon-d 
districts,  although  so  recently  having  the  appear- 
ance of  a  savage  wilderness. 

From  the  almost  entire  absence  of  snow  and  se- 
vere cold  it  seems  to  be  well  adapted  to  the  glow- 
ing of  cotton,  tobacco,  corn,  and  wheat,  as  well  as 
the  esculents  and  grains  generally. 

Some  idea  of  the  salubrity  of  the  climate  may 
be  found  iu  the  following  memoranda,  computed 
from  an  interesting  meteorological  journal  of  as- 
sistant surgeon  Ephraim  Swift,  U.  S.  Army ;  to 
whom,  and  many  other  officers,  I  .am  greatly  in- 
debted for  facilitating  the  object  of  the  expedition, 
and  for  other  kindnesses  to  which  1  shall  more 
particularly  hereafter  refer, 

Mean  temperature  of  Farenheit'  Thermometer 
years  1852  and  1853,  Fort  Chadbourne,  Texas. 


PARALLEL  32. 

Winter  months. 


Summer  months. 


1852.. 
1852., 
1853., 


.Nov..  51° 
..Dec.  48° 

.Jan.. 48° 
..Feb. .61° 
..March53° 


7 

74 

5 

8 

48 


1853. 


..June.. 70° 
..July..  74° 
..Aug... 75° 
..Sept..  70° 


69 
71 
58 
5U 


Greatest  heat  at  3  P.  M.  96°  twice  in  August. 
Greatest  cold  sunrise  7  o'clock,Fcb.  7lb,  9°  abov© 

zero  once.*  v ; j^f  tl '.;   ■ 

4  inches  snow  disappeared  in  12  hours. 
Greatest  depth  rain  6  48  inches  month  of  May. 

What  is  here  remarked  of  the  country,  its  pro- 
ductiveness and  climate,  will  apply  to  an  extent 
of  600  miles,  from  the  eastern  borders  of  the 
State  of  Texas  along  the  32ud  degree  of  north  la- 
titude. I  am  not  wrong  iu  asserting  that  escu- 
lents of  every  kind  and  almost  every  want  which 
can  be  relieved  from  a  rich  soil  and  salubrious 
clime,  will  be  supplied  throughout  this  distance — 
in  a  very  sliort  period  of  time.  I  was  for  more 
than  a  year  engaged  iu  marking  a  portion  of  the 
eastern  boundary  of  Texiis,  aud  having  assisted  iu 
establishing  on  the  ground  the  parallel  of  the  32d 
degree  of  north  latitude,  where  it  intersects  tiio 
Sabine,  the  Brazos,  and  the  Colorado  rivers,  and 
on  expeditions  at  various  seasons  through  the  ad- 
jacent districts,  I  can  say,  that  I  know  of  no  coun- 
try more  peculiarly  adapted  in  every  way  to  thb 
construction  and  maintenance  of  a  railroad.  The 
mild  and  spring-like  atmosphere,  a  perpetual 
healthy  and  pure  climatic,  suitably  to  the  growth 
ot  tbe  most  valuable  staples  ;  its  innumerable  ri- 
vulets, aud  fine  alluvial  bottom.^,  Iruilful  vallies, 
and  rich  uplands  interspersed  with  prairie  and 
timber;  a  far  greater  proportion  of  cultivable 
ground ;  inexhaustible  beds  of  excellent  coal, 
iron,  mid  other  mineral  deposits,  render  it  >u  vari- 
ed and  valuable  resources  unequalled  for  such  a 
length  of  line  as  this  railway  will  embrace.  The 
western  end  of  this  section  towards  the  Mu.^tang 
Springs,  though  of  equally  fertile  soil  and  covered 
with  exuberant  grasses,  is  chietly  devoid  of  timber, 
only  occasional  groups  of  dwart  mesquit  aud  hack- 
berry. 

These  conclusions  are  not  dissimilar  to  those  of 
others  who  havu  had  opportunili-s  of  observing 
the  nature  and  climate  of  this  region.  Major 
Hamilton  W.  Merrill,  2d  U.  S.  Dragoons,  for  some 
time  comtiandant  of  Fort  Belknap,  on  the  Brazos 
River,  an  officer  distinguished  for  his  keen  per- 
ceptive and  observing  faculties,  in  a  communica- 
tion to  the  Hon.  Anson  Jones,  of  Texas,  under 
date  of  May,  1854,  ,says : 

"  An  active  service  of  over  five  years  in  your 
State,  most  of  which  has  been  contined  to  the  re- 
mote borders,  has  brought  under  my  personal  ob- 
servation much  of  her  CDuntry,  and,  I  may  say, 
quite  all  you  refer  to,  and  as  lying  east  of  the  Rio 
Grande.  For  gia/.ing  purpo.ses  there  is,  perhaps, 
not  a  liner  country  in  the  world.  The  climate  of 
this  latitude  is  mild  and  beautiful  all  seasons  of 
the  year.  For  general  heaUb  it  will  compare  with 
an  equal  extent  of  any  country  throughout  the 
United  States.  Nearly  all  the  country  along  this 
route  is  susceptible  of  a  dense  population,  com- 
posed generally  of  rich  lauds  easily  cultivated, 
well  watered,  and  has  au  abundance  of  stone,  with 
a  due  proportion  of  timber. 

"  That  the  line  of  32  degrees,  is  by  far  the  cheap- 
est and  most  practicable  route  for  the  Atlantic 
and  Pacific  Railroad,  is,  in  my  own  mind,  settled 
beyond  a  doubt.  Possessing  au  easy  grade,  with 
ample  stone,  timber  and  water,  passing  through  a 
rich  and  beautiful  country,  with  a  climate  not  sur- 
passed, if  equalled,  by  any  in  the  world,  it  cannot 
fail  to  attract  the  attention  of  all,  and  become  tbe 
favorite  route  of  the  country." 
From  Mustang  Springs  to  the  Pecos  River,  one  hun- 
dred and  fifteen  miles. 

This  line  comprises  the  transit  over  the  Llano 
Estacado,  or  Staked  Plain.  It  deviates  very  little 
from  a  right  line  west  and  southwest,  avoiding  a 
narrow  ridge  of  sand  hills  which  extend  for  filly 


M. 

■'fc 


*  This  was  during  a  "norther"  which  lasted  less 
than  a  day. 
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miles  to  the  southeast,  besides  being  over  a  favor- 
able and  slightly  undulating  portion  of  the  Staked 
Plain. 

The  Llano  Estacado  or  Staked  Plain  is  an  eleva- 
ted and  almost  uninterrupted  table,  extending 
300  miles  south  from  the  parallel  of  35°  11' north 
latitude,  with  an  extreme  breadth  near  its  middle 
of  180  miles.  It  is  bounded  entirely  on  the  west 
by  the  Rio  Pecos,  and  from  the  eastern  and  south- 
eastern edges  issue  innumerable  springs  and  rivu- 
lets. It  is  the  fountain  head  of  the  Red  River  of 
the  Mississippi,  the  Brazos,  the  Concho,  and  the 
Colorado  of  Texas.  The  northern-most  part  is 
represented  to  be  4,000  feet  above  the  level  of  the 
sea,  and  the  highest  elevation  observed  by  me  in 
crossing  it  was  2,995  feet.  This  shows  a  gradual 
slope  towards  the  parallel  of  32°. 

Under  the  government  of  old  Spain,  a  trail  over 
it  from  N.  W.  to  S.  E.  connected  the  military  posts 
(Presidos)  and  the  Missions  of  New  Mexico,  with 
those  of  San  Saba  and  San  Antonio  in  Texas. — 
Long  stretches,  slightly  undulating,  without  laud- 
marks,  hills  or  timber,  causi.d  the  Mexicans  to 
plant  stakts  at  intervals  for  the  purpose  of  indica- 
ting the  aiiproaches  to  water,  and  thus  originated 
the  name  of  Llano  Estacado  or  Staked  Plain. 

It  is  by  no  means  a  desert  or  barren  waste,  for 
with  exceptions  of  narrow  belts  less  prepossessing 
there  are  vast  fields  of  fine  grazing  lands,  where 
antelope,  black  tailed  deer,  and  other  game  are 
seldom  out  of  sight.  It  is  true  that  no  timber  is 
seen,  except  hire  and  there  a  stunted  mcsquit, 
and  no  streams  flow  over  it ;  but  in  the  deflection 
juade  by  us  we  found  in  the  sand  hills  inexhausti- 
ble quantilifs  of  the  purest  water,  and  from  per- 
sonal observation,  I  am  satislicd  that  it  may  be 
had  any  where  not  far  below  the  surface.  Rich 
and  exuberant  i^rabses  cover  most  of  the  way,  but 
where  the  soil  is  sandy,  it  is  coarse  and  less  nutri- 
tious. The  arid  portions  being  limited,  offer  no 
imjjediment  to  the  construction  or  travel  of  any 
kind  of  road  ;  but  its  gently  undulating  surface, 
unbroken  and  free  from  cha^^ms,  or  rocky  clifls  to 
cut  through,  present  great  advantages. 

Much  of  the  soil  is  good,  and  I  question  if  the 
grass  set  on  fire  annually  by  the  Indians,  on  their 
return  from  marauding  expeditions  into  Mexico, 
and  which  sweeps  with  such  violence ;  together 
with  northers  that  sometimes  pass  over  this  plain, 
are  not  to  a  great  degree  causes  of  the  total  ab- 
sence of  limber.  In  burning  the  prairies  behind 
them,  the  object  of  the  Indians  ia  to  accelerate  the 
spring  growth,  and  prevent  immediate  pursuers 
having  grass  for  their  animals.  A  war  party  had 
a  few  days  [trcviously  passed  along,  and  for  many 
miles  the  lire  was  raging  around  us.  As  far  as  the 
eye  could  witness  all  was  in  a  blaze,  and  at  night 
appeared  like  a  vast  amphitheater  of  illuminated 
cities.  This  is  not  one  of  the  least  beauties  of  the 
prairies.  It  was  not  unfre(|uent  to  find  large  isola- 
ted patches,  untouched  through  changes  of  the 
wind,  and  upon  which  we  encamped,  cuflering  but 
little  incouveuieuce,  in  the  want  of  forage  for  our 
animals.  A  narrow  space  previously  burned  off, 
or  an  ordinary  road  will  often  stop  the  progress  of 
the  flames.  The  prairie  fires,  are  not  therefore  of 
any  cou8e<iuence,  as  far  as  injury  it  might  be  sup- 
posed to  do  a  railway. 

It  suddenly  turned  cold  the  evening  we  reached 
Mustang  Springs,  and  blew  a  sev»!re  norther,  mak- 
ing it  exceedingly  unpleasant  When  these  pecu- 
liar gales  are  encountered  on  the  plains  without 
shelter  from  timber  or  hills,  they  are  often  destruc- 
tive to  animal!*.  They  are  not  frequent,  however, 
and  seldom  last  over  a  day  in  this  region.  Parties 
with  heavy  cargoes  on  their  mules,  encami>ing 
after  a  hard  day's  uia-'ch,  have  been  caught  in  the 
night,  and  many  of  the  fatigued  and  stifl'eDed  ani- 
mals perished  before  morning.  January  in  this 
latitude  is  the  month  of  northers,  ourselves  ex- 
periencing three  in  succession;  bnt  I  took  the  pre 
caution  when  overtaken  by  them  without  cover  to 
travel  on  whether  night  or  day.  Facing  their 
keen  blast  for  17  miles  at  a  time  was  severe  on  the 
men,  with  their  long  beards  encased  in  ice  from 
the  moisture  of  their  breath,  but  I  was  aware  that 
their  safety  depended  upon  it,  and  thus  prevented 


extreme  suffering  and  the  loss  of  a  single  animal. 
This  is  the  first  time  wo  knew  the  Staked  Plain 
ever  attempted  to  be  crossed  by  a  parly  in  the 
depth  of  winter;  and  without  trails  or  guides,  it 
was  necessary  that  great  caution  should  be  obser- 
ved. Notwithstanding  these  cold  storms,  the 
gramma  and  mesquit  grasses  grow  luxuriantly  aud 
remain  good  and  nutritious  the  entire  year. 

The  error  in  the  locality  of  the  Mustang  Springs, 
caused  much  speculation  around  the  men's  uamp- 
fires.  They  were  pleased  with  the  idea  of  being 
so  much  further  on  their  way  than  expected  ;  but 
my  confidence  was  lost  in  the  map,  aud  all  hands 
were  cautioned  about  being  well  filled  up  before 
starting  again.  Uaving  an  uninterrupted  aud  ex- 
tended view  of  the  surrounding  plain,  and  enabled 
to  observe  the  character  of  country  lor  great  tlis- 
tances  on  either  side,  I  determined  to  proceed  to 
the  Sand  Hills,  certain  of  finding  water  there;  and 
from  thence  make  examinations  to  the  Pecos  river, 
being  but  a  slight  deviation  from  the  desired  line. 
After  seven  hours'  rest,  at  one  o'clock,  a.  m  ,  23d 
of  January,  the  camp  was  aroused,  canteens  and 
ten  gallon  breaker  filled,  aud  our  journey  resumed. 
The  barometer  had  fallen  somewuat  from  the  cold 
storm  blowing,  but  at  noon  next  day,  the  sun 
came  out  bright,  and  I  obtained  some  good  obser- 
vations for  latitude.  On  the  second  evening  at  teu 
o'clock,  we  reached  the  springs  in  the  Saud  Hills; 
which,  instead  of  50  miles'  travel.proved  to  be  GoJ. 
This  was  a  sad  drawback  tosoiueof  my  men,  who 


vatioD  and  embankment  required,  will  be  mostly 
in  soft  sandstone,  or  a  lime  and  gypsum  formation. 
Cross-ties  will  have  to  be  brought  from  the  Guada- 
loupc  mountains,  100  miles  west  of  the  Rio  Pecos, 
if  they  can  be  floated  down  that  stream,  or 
else  from  the  neighborhood  of  Fort  Cbadboarne. 
The  road  itself  when  completed  to  this  place,  may, 
as  it  progresses,  with  but  little  extra  trouble  and 
expense,  be  made  the  means  of  very  easy  traua- 
porUtion  fur  all  the  materialo  uece«sary  fur  super- 
structure.^ -,.    ^  ;.       ;-       .  .i  - --l'^'  .;-■ 

From  the  Pecos  River  to   El  Paso  en  the  Rio 
Grande — 161  miles. 

The  latitude  of  the  proposed  crossing  of  the 
Pecos,  is  31*^  45'.  This  river  though  tortuous  m 
places,  may  possibly  be  made  the  channel  to  con- 
vey rafts  of  timber  for  Railroad  purposes  if  needed. 
It  heads  far  north,  in  the  neighborhood  of  Santa 
Fe,  New  Mexico,  and  where  the  parallel  of  81° 
45'  intersects  it,  is  a  bold  running  stream,  sixty- 
five  feet  wide,  pursuing  a  ti.  £.  course  until  it  join* 
the  Rio  Grande,  400  miles  below  El  Paso.  Its  val- 
ley is  from  one  to  three  miles  in  width,  aud  might 
be  made  highly  productive,  having  a  rich  and  fer- 
tile soil.  There  is  no  timber  about  it  near  the  line 
of  the  proposed  route,  except  for  firewood,  and 
above  the  32d  parallel,  there  are  numerous  rapids 
over  a  rocky  butlom.  It  has  firm  banks  aud 
easily  bridged. 

lietweeu  the  Picos  River  and  the  Rio  Grande 
ale  two  lines  propoised,  dittering  only  a  lew  milua 


had  not  been  so  provident  with  their   rations  of  j  j^  \^^^,^l\^_      n^ai  examined  iubtiumenlally  by  me 


water,  as  they  otherwise  would;  and  the  last  seven 
miles  march,  was  a  weary  aud  severe  drag.  There 
was  no  ceremony  between  men  and  mules,  but 
each  appeared  to  vie  with  the  other,  in  seeing 
which  could  drink  the  most.  These  hills  seem  to 
be  the  accumulation  of  fine  white  sand,  heaved  to- 
gether near  the  lower  part  of  the  great  plain,  aud 
extending  south-eastwardly  for  the  distance  of  full 
fifty  or  sixty  miles  from  the  parallel  of  32^,  having 
an  extreme  breadth  often  miles;  with  innumera- 


ble hillocks  and 


ridges 


from  40  to  bO  feci  high. 


that  at  night  resemble  waves  of  the  ocean.  Though 
fatigued  by  a  long  march,  there  was  something 
exceedingly  interesting  to  us  in  our  passage  thro' 
them  at  night.  The  altematiog  light  aud  shade, 
occasioned  by  clouds  passing  before  the  moon,  the 
gleaming  of  the  water,  and  the  uniform  ripples  in 
the  sand,  added  to  the  general  beauty,  exciting 
wonder  and  admiration. 

We  experienced  no  extraordinary  trouble  in  get- 
ting on  safely  with  our  train,  including  pack  ani- 
mals aud  wagOB;  the  last  three  miles  being  the 
most  troublesome  from  the  i^reat  depth  of  the  sand, 
but  every  few  hundred  yards  wo  found  abundjuice 
of  water.  I  can  well  understand,  however,  the 
terrible  consequences  to  a  party  attempting  the 
passage  of  these  hills  a  hot  day  of  summer.  It 
would  be  attended  with  almost  certain  disaster  to 
a  train.  A  road  over  the  plain  from  the  Mustang 
Springs  and  west  for  115  miles,  even  without  water, 
would  be  far  better  after  it  is  beaten  down.  I  feel 
confident,  however,  that  subterranean  streams  ex 


(^ihe  Guadaloup*;  Peak  Route),    was  found   to  be  ' 
perfectly  piacticable,  yet  believed  to  have  less  ad- 
vantages than  the  olher. 

By  way  of  the  base  of  the  Guadaloupe  Peak, 
Sierra  los  Cornudos,  and  Sierra  AUa  or  the  Uueco 
Mountains,  there  are  several  sleep  grades,  with 
one  or  two  short  distances  of  deep  cutting  aud 
filling  ;  but  by  lengthening  the  road  some  three  or 
four  miles,  aud  descending  more  gradually  along 
the  western  slope  of  the  Sieira  Guadaloupe,  to- 
ward the  Ojo  del  Cuervo  (crow  spring),  or  Ojo  del 
Cuerpo  (spring  of  the  body),  as  it  is  sometimes 
called,  less  cutting  would  be  encountered. 

The   altitude  at  the  crossing  of  the   Pecos,  is 
2,497  2-10  feel  above  the  sea,  and  at  El  Paso  or 
Molino  del  Norte,  where  it  is  proposed  to  intersect 
the  Rio  Grande,  there  is  an  elevation  of  3,725  11. 
Or  if  ihti  crossing  should  be  foiced  by  circumstan- 
ces as  far  up  as  Froutera,  some  six  miles  further, 
the  altitude  of  the  river  would  be  3,705  feet,  the 
Ranch  building  itself  being  3,800  above  tha  level 
of  the  sea.     The  distance  by  each  route  respec-  • 
lively,  is  IGl  and  175  miles;  the  first  passing  bj  ■ 
the  toot  of  the  Guadaloupe  Peak,  having  to  over-- 
come  a  height  of  2,413  and  7-10  feet  in  62  miles, ' 
and  reach  an  elevatiou  of  4,896  feet     The  divide, 
however,  between  the  two  rivers  on  the  line  that 
strikes  the  valley  of  the  Rio  Grande,  below  San 
Eleazario  from  the  Pecos,  in  latitude  30-  35',  ap- 
pears to  be  much  less  elevated.       The  mountains 
appear  broken  aud  tapering  to  a  considerable  de- 
pression ;  aud  1  feel  confident  that  the  crest  will 


ist  throughout  the  Llano  Estacado,  aud  water  will  i  be  reached  at  an  altitude  not  over  4,200  feet,  with 
be  had  by  sinking  wells  anywhere  on  this  line.  If  moderate  gradients  on  cither  side,  and  thus  avoid 
that  should  fail  to  be  the  case  then  depressions  the  somewhat  expensive  cutting  aud  short  viaduct 


with  sufficient  drainage  exist,  where  reservoiis  can 
be  made  at  little  expense,  to  hold  any  qu.inlity  col- 
lected in  the  rainy  season ;  such  as  nature  seems 
to  point  out  in  the  dry  region,  near  the  head  of  the 
Gulf  of  California  where  we  found  vast  natural 
tanks,  coutaiuing  many  hundred  thousands  of  gal- 
lons. In  the  Sand  Hills  we  encamped  a  day,  for 
the  purpose  of  exploring  aud  taking  observations 
for  latitude  and  time,  when,  I  dispatched  the 
greater  number  of  the  party  with  the  ambulance 
and  baggage  by  the  trail,  to  Marcy's  crossing ; 
while  five  men  and  myself  made  due  west,  strik- 
ing the  Pecos  River  in  43  miles,  over  a  level  aud 
firm  portion  of  the  Llano  Estacado. 

To  the  summit  of  the  plain  from  the  Mustang 
Spriugs,  there  will  be  an  ascending  grade  of  15  6-10 
feet  per  mile  for  71  miles,  and  thence  to  the  river 
bank  a  descending  grade  of  13  4-10  feet  to  the  mile 
for  44  miles;  with  no  bridging  or  masonry,  no 
cturves  of  any  consideration,  and  the  slight  exca- 


requisile  on  the  other  route,  at  the  foot  of  the 
Guadaloupe  Peak.  These  views  are  not  simply 
based  on  statements  of  others,  but  from  angular 
observations,  takeu  from  the  Pecos  River,  froM< 
the  Guadaloui>e  Mountains,  from  the  San  Eleaza- 
rio and  intermediate  points,  to  depressions  in  th«  ■ 
ridges  and  isolated  mountains  referred  to  ;  while 
at  the  same  time  they  are  verified  by  an  old  sur- 
veyor, Capt.  Aukrim,  from  personal  examinations 
made  by  him  the  past  year,  for  the  purpose  of  a 
Railway.  The  most  northern  of  these  two  lines,  < 
in  a  short  dibtance  after  turning  the  Peak  of  the 
Guadaloupe  Mountains,  crosses  the  boundary  of 
New  Mexico,  aud  contiimes  in  that  territory  for 
some  50  miles.  This  may  be  considered  under 
the  Texas  Western  Charter  obieclionable.  If  so, 
the  allernativeniustbe  the  line  from  the  Pecos,  in 
latitude  31°  35'.  But  under  any  circumstances, 
further  surveys  will  be  required  in  order  to  select 
the  best  route  for  tbs  location  of  tiie  roiid* 
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Three  ranges  intersect  the  parallel  of  32  be- 
tween the  Pecos  and  Rio  Grande.  First  the  Gua- 
daloape  and  Sacramento  range ;  second,  Sierra 
Haeco  ;  and  third,  niountaius  of  EI  Paso  or  Sier- 
ra de  lo8  Organos.  The  two  last  are  much  broken, 
and  in  detached  parts  towards  the  south.  The 
Organ  mountains  are  not  crossed  on  cither  of  the 
proposed  lines,  but  turned  at  the  point  where  the 
river  breaks  through  and  forms  the  pass  of  the 
Rio  Grande.  The  Guadaloupe  rao|;c  is  more  con- 
spicuous, forming  a  break  at  latitude  31"  50' 
where  there  is  an  abrupt  and  precipitous  clitf  of 
the  columnar  rock,  upon  vast  limestone  terraces, 
attaining  a  height  of  1000  to  1500  feet  above  its 
base,  with  a  general  elevation  of  several  thousand 
feet  above  the  plain.  It  can  I>o  seen  at  a  great  dis- 
tance, owing  to  the  clear  and  raritied  atmosphere 
of  the  country.  The  face  of  this  stupendous 
structure  is  perpendicular,  and  looks  as  if  it  had 
been  shaped  by  some  sudden  and  powerful  con- 
vulsion of  nature  into  the  form  of  a  largo  cditice 
or  church,  from  which  we  gave  it  the  name  of 
Cathedral  Rock.  Viewed  from  the  deei)  gorge  be- 
low, it  is  truly  sublime  and  beautiful,  its  lofty  peak 
towering  to  so  great  an  altitude,  and  crowning  the 
terminal  point  of  au  oxtousivo  range  of  mountains. 
At  the  foot  of  this  cliffis  one  of  the  roiites  propo.sed 
for  the  Pacitic  Railway  between  the  Pecos  and  the 
Rio  Grande  on  the  parallel  of  32°.  To  the  .south- 
east the  mountains  laper  ir.to  butes  or  couical  hills, 
and  spnrs,  forming  depressions,  which  I  have  al- 
ready referred  to,  near  the  parallel  of  31°. 

The  Sierra  Guadaloupe  is  the  conmencemout  of 
the  Rocky  Mountains,  the  back  bone  of  the  con 
tinent,  an  extension  of  the  great  "  Sierra  Madre  " 
of  Mexico.  The  Rio  Pecos  drains  the  eastern 
slope  until  it  joins  the  Rio  Grande  in  latitude  29° 
45',  when  the  latter  river  pursuing  the  same  course 
receives  the  waters  from  this  side  of  the  "Mother 
Mountain,"  until  it  discharges  itself  into  the  Gulf 
The  Rio  Grande  takes  its  rise  west  of  this  ridge, 
and  Hows  south  over  the  great  table  for  eight  dc 
grees  of  latitude,  when  it  turns  abruptly,  and 
breaks  through  to  the  east,  at  the  Great  Canoii,  in 
latitude  29°;  thence  it  pursues  a  northward  course 
till  its  junction  with  the  Pecos.  I  have  crossed 
the  spur  of  the  Sierra  Madro,  separating  the  Pecos 
from  the  Rio  Grande,  at  a  iK>int  much  further 
south  of  any  recent  reconnoissance,  at  what  is 
known  as  "  Wild  Rose  Pass,"  whore  the  altitude  is 
5765  feet.*  The  altitude  of  the  pass  near  the 
Guadaloupe  Peak  is  4896  feet,  some  869  feet  lower, 
and  a  few  hundred  feet  less  than  the  lowest  sum- 
mit pass,  west  of  the  Rio  Grande.  The  divide  be- 
tween the  waters  of  the  Atlantic  and  Pacillc,  is 
north  of  Cooke's  (iaadaloupc  Canon,  nearly  an 
equal  distance  from  the  river  that  the  Texas  (iua- 
daloupe  Pass  is  east  of  it.  Thus,  after  crossing 
this  first  Ridge,  bordering  the  Rio  Pecos,  we  are 
fairly  upon  the  green  mesa  or  plateau  of  the  con- 
tinent, the  most  elevated  tabic  land  to  be  over- 
come on  the  whole  route  having  a  width  of  five  de- 
grees of  longitude,  at  the  parallel  of  32.  Inter- 
vening there  are  various  elevations  and  depressions, 
bat  no  uniform  descent  towards  the  Pacific.  The 
nature  of  the  country  changes  before  reaching  the 
Rio  Grande,  into  granite  and  basaltic  formations, 
as  observed  in  the  Organ  Mountains,  and  volcanic 
rocks  of  the  Jornado  del  Muerto,  near  Val  Verde: 
which  characteristic  continues  westward  to  the 
Gulf  of  California. 

From  the  Pecos  river  to  the  Guadaloupe  moun- 
tains, a  distance  of  62  miles,  there  will  bo  an  av- 
erage ascending  grade  of  31  and  2-10  feet,  for  35 
miles  ;  and  for  27  miles  a  ris«  of  45  and  4-10  feet 
per  mile.  Thence  by  one  or  two  practicable  and 
easy  cnrv«s  round  the  south  base  of  the  peak, 
there  will  be  for  7  miles  a  descent  of  91  feet  per 
mile,  and  for  15  miles  to  the  level  of  the  plain  near 
Ojo  del  Cuervo  (Crow3pring)a  grade  of  54and  7.10 
feet  per  mile.  Descending  more  to  the  north- 
ward by  the  slope  of  the  mountain,  lower  grades 
may  be  obtained.  There  will  be  from  the  Pecos 
river  along  Delaware  Creek,  several  culverts  and 
some  rock  excavation,  and  at  the  curve  ol  the 
Guadaloupe  mountain,  considerable  cutting  and 
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filline;  and  possibly  a  short  viaduct;  the  materi- 
al necessary  for  the  construction  of  which  is  found 
immediately  on  the  spot. 

From  the  plain  to  the  Siorra  del  Cornudos 
(Horn  mountain)  there  would  be  an  ascending 
grade  for  30  miles  of  37  and  4-lOths  feet  per  mile. 
This  Sierra  is  named  from  a  horn  like  a  point  at 
its  Eastern  end,  and  it  contains  vast  natural  re 
servoirs  of  good  water.  It  is  a  small  and  isolated 
mountaiti  of  feldspatic  granite  charactor,  similar 
to  the  Siorra  del  Alamos— (mountain  of  the  cotton 
woods)— 9  miles  further  west ;  to  which  there  is 
an  ascending  grade  of  35  and  nine- tenths  feet  per 
mile. 

Thence  to  the  Sierra  Hueco  (Hollow  mountain) 
24  J  miles,  there  is  a  descending  grade  of  10  and 
4-lOths  feet  only  to  the  mile.  From  theuce  to  £1 
Paso  level  of  the  Mesa  on  the  Rio  Grande  is  a 
descending  grade  of  21  and  1-10  fool  per  mile,  for 
20  miles ;  and  for  4  miles,  75  feet  per  mile,  de 
pending  upon  height  of  bridge  necessary  to  cross 
the  river.  At  the  Hueco  uiouuUiin  puss  there  will 
bo  some  rock  cutting  and  rough  clearing,  but 
nothing  very  objectionable.  Should  the  route  by 
the  Guadaloupe  Peak  be  selected  when  the  pre- 
liminary surveys  for  locating  the  road  are  made, 
then  the  line  described  from  Mustang  Springs  to 
the  Pecos  river  would  follow  in  nearly  an  air  Hue 
west  to  the  mouth  of  Delaware  Creek. 

I  am  inclined  to  believe,  however,  that  the  route 
to  the  Rio  Grande  by  San  Eleazario,  and  follow- 
ing the  rich  valley  up  to  £1  Paso,  will  be  consid- 
ered most  expedient,  avoiding  the  heavier  grades 
and  cutting  through  the  Guadaloupe  and  Huoco 
mountains. 

In  this  section  there  arc  vallies  and  extensive 
plains,  covered  with  the  Mes<iAiit  and  gramma 
grasses  of  great  exHberance,and  which  retain  their 
nutritious  qualities  through  winter  and  summer, 
Along  the  mountains  and  ravines  are  springs  of 
excellent  water  and  large  timber — and  at  the  base 
of  th*  Guadaloupe  Peak,  pine  and  post  oak  grow 
to  a  respectable  size.  The  soil  too  in  many  places 
near  salt  ponds  and  springs,  though  covered  with 
a  disagreeable  ollloroscent  white  substance,  is  of 
a  dark  rich  loam  and  a  few  inches  below  the  sur- 
face. This  district  will  become  af  great  value  as 
an  extensive  pasturage,  as  well  as  for  horticultur- 
al purposes. 

An  intelligent  resident  of  Texas,  in  a  publica- 
tion some  years  ago,  thu.s  graphically  describes 
the  country  after  ascending  the  plateau  from  the 
valley  of  the  Pecos  river.  "The  face  of  this  table 
land  is  diveisifled  by  conical  mounds  and  hills, 
many  of  which  have  timber  on  them.  Standing 
far  apart,  they  make  no  break  of  any  importance 
in  the  valley,  and  offer  no  impediment  to  the  pro- 
curement of  a  goo<l  level  road.  Bold  running 
streams  of  pure  dear  water,  whose  banks  are 
fringed  with  trees  and  shrubbery,  presenting  the 
appearance  of  pool,  ripple,  and  lake,  now  creeping 
through  reeds,  grass,  and  flowers,  and  now  tumb- 
ling from  a  ledge  of  rocks,  giving  to  circumscrib- 
ed spots,  scenery  of  wild  and  singular  beauty, 
water  the  slope  from  the  Sierra  Guadaloupe  to  the 
Pecos. 

"■This  mountain  lifts  its  head  high  above  its 
neighbors.  The  southern  end  can  be  seen  near  100 
miles,  and  will  be  a  great  land  mark  for  travellers. 
Large  pine.  Savin  (Sapin?)  oak  and  other  trees 
cover  its  summit,  sides  and  base.  Granite,marble 
limestone,  and  au  immcnseamount  of  other  stones 
arc  met  with. 

"Specimens  of  the  mineral  ores  are  frcqutmt. — 
Talcose  slate,  with  a  trace  of  the  black  oxide  cf 
silver  in  it,  can  be  seen  cropping  out  from  the 
sides  of  ravines  and  baraucas." 

The  valley  of  the  Rio  Grande  in  the  vicinity  of 
the  32d  degree  of  latitude,  and  for  100  miles  is 
capable  of  sustaining  a  large  and  prosperous  popu- 
lation. It  grows  fine  wheat,  corn,  fruits,  and  a 
variety  of  vegetables,  all  of  the  best  quality,  and 
is  proverbial  for  producing  excellent  grapes,  from 
which  a  r.ative  wine  of  very  good  quality  is  uiailc. 
Some  that  we  obtained  at  £1  Paso  could  not  be 
excelled  by  any  produced  in  California.  There 
{ are  between  15  and  20,000  Americans  and  Mexi- 


cans already  in  the  neighborhood  of  El  Paso,  and 
the  valley  is  highly  cultivated;  for  many  miles 
being  a  continuous  g;irden,  with  tine  apricots, 
peachof,  pears,  plums,  and  various  other  fruits 
abounding. 

The  length  of  the  proposed  railway  from  the 
Eastern  borders  of  Texas  to  the  Rio  Crande  at  El 
Paso  being  783  miles,  the  following  estimates  for 
its  construction  will  not,  I  believe,  be  far  from  the 
actual  cost.  They  are  of  ctnirse,  like  estimates 
from  similar  surveys  of  the  other  routes,  only  ap- 
proximate, but  computed  from  close  observation, 
and  reliable  data,  and  1  have  every  confidence  in 
the  amount  not  being  under  estimated. 

With  proper  judgment  and  economy ,and  a  faith- 
ful management  of  affairs,  the  amount  stated, 
will,  1  am  satisfied,  construct  and  put  in  com- 
plete running  order,  a  railway  from  the  Eastern  to 
the  Western  limits  of  Texas ;  and  be  built  through- 
out, in  a  thorough,  substantial  and  workmanlike 
manner,  with  necessary  di  ains,  culverts,  bridges, 
viaducts,  crossings,  turn-outs,  stations,  watering 
places,  and  all  other  appurtenances ;  including  lo- 
comotires  of  great  speed  and  capacity,  commod- 
ious and  comfortable  passenger  cars,  and  freight 
cars  adapted  to  the  business  to  be  done  ;  and  equal 
in  all  respects  to  a  road  of  the  first-class  when 
thoroughly  organized  for  business.  These  esti- 
mates may  appear  large  in  some  items  and  small 
in  others,  but  they  are  founded  upon  a  knowledge 
of  the  local  peculiarities,  favorable  and  unfavor- 
able in  each  section.  In  the  first  section  there 
are  a  number  of  gullies,  ravines,  creeks,  and 
streams,  some  with  bottom  lands,  requiring  trestle 
work,  others  with  culverts,  &c.,  which  will  in- 
crease the  average  cost  i)er  mile  of  graduation 
and  biidging  proportionately.  The  second  esti- 
mate for  grading  is  not  so  high,  for  the  reason 
that  the  country  is  more  open  and  not  so  much 
broken,  occasioning  less  excavation  and  embank- 
ment ;  and  still  more  favorablu  is  the  next  100 
miles  from  Fort  Chadbourne. 

(To  be  coiitinuod.)      .^  ' ; '  " 


Baltimore  and   Ohio  JR.allro«d--f3lccUau  of 
Dir«vtorst 

The  aimual  meeting  of  the  stockholders  of  the 
Baltimore  and  Ohio  R.  R.,  was  held  on  the  15tli 
inst.,  when  the  following  gentlemen  were  elected 
Directors :  Johns  Hopkins,  Benjamin  Deford, 
Marcus  Denison,  Edward  Paterson,  Wesley  Starr, 
Nath.  Tyson,  Wm.  A.  Hack,  Wm.  Lamping,  Fran- 
cis Burns,  John  Garrett,  Chas.  0.  O'Donnel,  Saml. 
W.  Smith.  It  will  be  seen  by  the  above  that  all 
the  merabci-8  of  the  old  Board  have  been  re-elect- 
ed with  tho  exceptions  of  the  two  last  on  the 
list. 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEYEH, 

Slock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET,  ly41 

CINCINNATI,  OHIO. 

Railroads  StockB,  BoridM,  4c.,  bought  and  cold  oii  commission. 
R«pilar  sales  at  (njUIjc  auction  at  the  Mbbchamts'  Exchahcc. 


THIRD  STREET 
STOCK  EXCHANGE, 

CINCINNATI. 

J.  L.  HK  KMAIV  &  CO., 

STOCK  AND  RKAI.  K8TATE  BKOKRUS, 
AND 

Auctioneers; 

No.  36  West  Third  Street,  Masonic  Building. 

Public  Stock  Sales  daily 

AT  11  0  CLOCK  A.  M., 

AT  THE  THIRD  ST.  STOCK  EXCHANliP.  AS  ABOVR. 

T  PUIVATR  SALE.- J.  (,.  H.  &  Co  always  have  for  gale 
a  choice  variety  of  State,  County.  City  and  Railroad 
HimhIs  and  Sto(;k.f  ;  also,  Hank  and  liisiirufiro  Works,  and 
otlnr  i:<ccurities.  NKGtjTlATE  LOANd  on  Slock,  Notes, 
Bills  of  Eichai)«e,  Mortfe'ast-s,  &c  REAL  ESTATE  SALES, 
wbcocver  required,  at  the  Stook  Exchamsx,  or  on  the 
pfWniMW.  Iy41 
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CINCINNATI. 

HBWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS. 

Have  regular  sates  of  Stocks,  Bonds,  and  other  Securities, 

SVBRY 

WBDNESDAY  ahi>  SATURDAY, 
At  1  o'clodc  at  the  Merchant's  Exchange, 

AND    IK    KKgdlRBl), 

SPJ^OIAl^    SAJ^ES 

OK  MONDAY,  TUESDAY,  THURSDAY,  A»i.  FRIDAY. 

Offiors-IIos.  83  and  85  Walnut  street, 

Wli»;re  they  otter  at  private  «aU! 

A   GKRAT    VARIBTV   OF 

Slate,  County,  City  and  liailruad  JiONJiS  and  STOCKS, 

NRGOTIATR 

LOANS,  NOTES,  BILLS  OP  KXCHANOE, 

AN1»    COL1.EOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
BErBBEiiOR— OAio  Life  Insurance  4"  Trust  Company  Bank. 

^ICASSO  N '¥ 
LOCOMOTIVE  EXPRESS 

for  the  receipt  and  trant^portatioii  of 

LOCOMOTIVES,  PASSENGER  and  BOX  CARS 

or  ANY  nAroR 

To  the  Western  and  South  irestem  States. 

Proprietors: 

Win.M.Kasson  &  Son  \  t.  ^  l':^^/^)ie^:f^i.. 


3.  0.  OrekR,  Dunkirk,  N.  Y. 

O.  B.  BUTILRR,  Cleveland.  O. 

ARDRRW  *  WiLSOK.,  Cinriri 

atti,  O 


Agents 


Ja.s.  Hookkr,  lodianapN,  la 
R.  M.  MiTOuRLL  &  Co.,  Chi- 
cago, 111. 
,,  v/  I  Samdri.  Spkuanog,  Alton,  111. 

N.  B. — A  Cireular  deseriptive  of  our  nne<juallcd  facilities,  awl 
O'lr  maiioer  o/  doint;  this  l>usin«83,  a.s  well  as  our  ciperieiiee  in, 
and  our  prompt  attention  t  >  it,  togotlirr  with  priro.<«nd  other 
particulars,  will  be  furnished  to  parties  deslrirg  the  satite,  upon 
porKonal  application  to  u»,  or  bj'  letter  to  our  address  or  that 
of  either  of  our  aKentc.  42tf 


IRON  WORKS    FOR   SALE. 

THE  GLOBE  IRON  WORKS  situated  in  and  e.xtendinsr 
from  33d  to  3*th  RtreetH  ami  directly  upon  the  line  ol'  the 
Hudson  River  Railri>ad  and  the  North  River.  This  proi)erty 
consists  of  nineteen  lots  of  t;roiiiid  with  Machine  shop  thereon, 
140  feet  by  tiO,  and  three  stories  hi<fh.  a  Foundry,  104  ft.  I>y  80, 
Boiler  Shop,  92  ft  by  •iO,  aud  Brass  F<Miiidry,  25  ft  by  15.  The 
atiove  were  built  alMMit  four  years  since  in  the  most  Mihstantial 
Mianner,  all  of  brick,  witli  slate  roofs,  and  copper  gutters 
throughout,  and  for  strength  and  durability  are  iinsuriiiisscd  by 
any  in  Uie  city. 

They  were  constructed  with  especial  reforence  to  Locomotive 
and  heavy  Engine  and  Mill  Work.  aii«l  the  locatitm  is  admirably 
adapted  to  that  busiiitis.<<.  The  Kiigine  and  Boilers  and  all  the 
tools  with  which  the  Works  are  amply  supplied  are  of  the 
most  approve<l  style  and  workmanship  and  now  in  eiccllent 
running  and  working  wrder. 

The  tools  will  l>e  sold  cither  with  or  separate  from  the 
buildings  and  k>t'<. 

For  terms  &c.  which  will  be  made  easy  inquire  on  rbe  pro- 
mises^ or  of  (i.  B.  Uartsor,  1028  Broadway,  or  A.  Smith, 
1 74  West  28th  sL,  New  York.  40tf 

TORONTO  &  OSWEGO 

hj^       Ik  STEAMBOAT  LINE. 


Alteration  of  Honrs. 

'PHE  trains  on  the  OSWEGO  &  SYRACUSE  RAILROAD 
A  having  changed  their  hours  of  dei>arture,  in  connection 
with  the  Railroads  to  New  York,  Uiese  steamers  will,  hi  future 
le.ive  Toronto  as  follows  : 

ttr^TT  A  H/fPTOlV"  Sunday, Tiiesd'y, and TImts- 
\wyn.rXiTlJr  J  VJi  1     day,  at  5  P.  m.  |>unctually. 

''MAYFLOWER'\rFa,rr^t 

imnctually. 

WSr  Passengers  by  those  iKuts  may  depend  on  making 
ciMuiectioa  with  the  Train  arriving  in  New  York  on  the  cn.-uing 
evening,  thus  making  the  most  agreeable  and  expeditious  route 
to  that  city,  and  avoiding  all  night  travel  on  railroads. 

ToBOHTo,  Sept  2lKt,  1855.  4Uf 

RAILROAD  TRACK   SCALES. 

THK  VERGKNNES  SCALE  MANUFACTURING  COM- 
PANY of  Vergenncs,  Vermont,  desire  in  this  way  to  call 
the  attention  of  the  public  to  the  fact  that  they  will  exhibit  at 
the  Fair  of  the  American  Institute,  which  opens  at  the  Cry.stal 
Palace  on  Wednesday,  ;5rd  inst-,  one  of  their  Mammoth  Rail- 
road Track  Scale^i,  (Sampson's  Patent)  the  length  of  which  is 
one  hundred  aud  nineteen  (110)  feet,  and  tliough  it  has  a  capa- 
city of  100  tons,  it  will  also  weigh  a  singkj  pound  witli  equally 
unvarying  ai;curacy,  They  will  aiso  have  on  exhibition  a  smalk'r 
size,  (an  ordinary  six  ton  Hay  Scale)  constructed  on  the  Siime 
principles  The  Company  particruiarly  invite  the  attention  of 
RaUroad  and  TransporUUion  Companies,  Civil  Engineers,  Mer 
chants.  Coal  Dealers,  and  all  others  interested  in  the  improve- 
ment of  the  mechanic  arts,  to  the  examination  of  their  acalas, 
which  they  are  confident  will  show  for  themscK-es  to  possess 
many  Important  advantages  overall  others  now  in  use. 

N.B.— Patents  fur  the  alwvc  scale  have  been  secured  in  Eng- 
land and  France,  and  will  be  disposed  of  on  reasonable  terms 
on  appUcaUoii  ro  W.  G.  SPRAODE,  Secretary  of  Uie  Com- 
pany at  Vergeiinea,  Vt,  or  to  D.  S.  CROSBY,  No.  1  Court- 
laodt  St,  Mew  Y  Imil 


EICHARD  NORRIS  &  SON, 
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A  Norris  First-Class  Passenger  Engine.  .      >     • 

PROPRIETORS  OF   NORRIS'  LOCOMOTIVE  WORKS 

PHILADELPHIA. 

:  V        ESTABLISHED  1831. 


17th  street  above  Callowhill,* 

ENQAQED    EXCLUSITELY   IN   TU£    UAl^UFA 


embrajcing  both  sides  of  Three  Sqnarei. 

cItURE    of    LOCOMOTIVF.    STKAM    ^NC.iNF.a. 


A  Norris  First-Clasi^  Freight  Engine. 


MANUFACTURE  to  onler.  Locomotives  of  any  arrangemenj 
the  Locomotives  produced  at  these  Works  are  equal  to, 
made  on  the  sjtot,  (rom  solci  ted  scrape,  lili'<l  aiul  faggutted 
wheels  are  also  made  w  ^h<'  s|:ot,  from  establi.slied  (jiiality  Chat 
workshops  are  tilled  wiUi  the  iiioft  approved  tools,  and  a  large 
wliole  time  ami  attention  to  tlieir  business,  and  may  always  Ix; 
tensive  facihtics,  with  a  larger  extent  of  shope,  aiwl  equi|Miient 
til  meet  demands  for  their  work  commenrurate  to  their  facililie: 
six  days.     Liberal  terms  extended,  ami  taork  guarantKtd. 

Every  descriplic.n  of  material  for  the  renewal  or  repair  of  L 
and  Bowling  Tyre  Bars  always  on  IuumI,  ready  to  bead,  weM, 
unnecessary. 


weight,  or  capacity.  In  design,  material,  and  mtrkmanship 
nd  Hill  CTcelM  fty  ant/.  The  iron  \ttv(\  in  construction  is  all 
iiler  steam  Itanimers,  en.-^iiriiig  souiKJiies-s  and  strengtlu  The 
lal  Colli  B'ast  Iron,  and  of  a  form  to  ensure  strcngtli.  The 
rce  of  )!X|M>rici>ced  workmen.  Tlie  |iropi  iet<  in^  a|tply  their 
tiuid  during  working  bmir.s  at  the  Works  an<l  from  tiieir  n- 
tools  and  machinery,  than  any  itther  Works,  they  are  <>nabled 
wliich  arc  fully  equal  to  Three  Compk^le  Ix>conK>tives  every 

Nnotives  fiimislied  pitmiiitly.     Constiiiit  fia|>|>lies  of  Lowmoor 
'  form  to  any  diameler,  so  exact  aa  to  render  tormag  oat 
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Ciireat  Norttierii  and  Western 

ROUTE  THROUGH  CANADA, 

Cnnruxtin^  the  Eastern  Cities  trith  Lakes  IIITRON, 

MICHIGAN  ARD  SUPERIOR, 

BY  THB  

ONTARIO,  SIMCOE,  & 
Huron  Railroad. 

FROM  TORONTO  to  COLLING  WOOD,  and  froam  thence 
by  the  foltowing  magnificent  Low-presaure  Steamers  to 
places  as  uiidemientioneil. 

KEY  STONE  STATE,  J^^r 

Captain,  J.  O.  Richards. 

LiAUx      ELljrllN,   Captain  L.  Chamberiain. 

OTTT7T?"IVr    r^TTV         9«0  tons  burthen, 

K^K  I  XliXliil     \jL  1  X  ,     Captain  B.  Wilkins. 

IVFT  A  r^  A  1?  A        1,000  tons  burthen, 
W  lALr Aivil,      Captain  F.  MUler. 

One  of  which,  on  arrival  of  Afternoon  Train  at  Collingwood 
from  Toronto,  k>aves  for  Chicago,  on 

TUESDAYS,  THURSDAYti,  ami  SATURDAYS, 
calUog  at  Mackinaw,  Twin  Rivers,  Manitnwo<',  Sheboyi^an, 
Port  Washington,  Milwaiike*-,  Racine,  and  KenoUia. 


ONTARIO,  SIMCOE,  <& 

HURON  RAILROAD. 


LOUISIANA,  '1.T 

everj-  FRIDAY  EVENING,'  f.)r  Gre 


tons  burthen,  Capt  Daven 
will  leave  Collingwood' 
ever}- KiiiUAif  JCVJtiNitNU,    lor  Green  Bay.     KetivniK— 
leaves  Green  Bay  every  TUESDAY  MORNING. 
TOBOaiO,  8«U)t,  J»tli,  1866.  .       ._     .      ,        «W 


FAI.I.  ARRANOKM EN T. 

■COMMENCING  oo  MONDAY,  the  3rd  of  Septeoiber,  the 
o*  trains  on  this  road  will  nm  daily,  (Sundays  excepted),  as 
ill  lows — 

Leaving  foot  of  Bay  St.,  TORONTO: 

It  AIL  TRAIN  at  7.4o  A  it.,  arrives  at  Collingwood  at  12  ah. 

ACCOMMODATION  TRAIN  at  3  30  p.m  ,  hrriv€-«  :t  Colling 

wood,  7.45  p,M.  

RETUUHIHO. 
Lear>es  COLLINGWOOD: 
iATL  TRAIN  at  3  45  p  m.,  arrives  at  Toronto  at  8.15  P.  M. 
ACCOMMODATION  TRAIN  at  6.00  a.m  ,  arrives  at  ToitNito 
at  U.6S  A.ii. 

Botli  Train)  ttop  at  FUg  Stationib 

Stages  fun  to  't'hornliill  and  Richmond  Hill  VIQagea,  in  con- 
lectioo  witti  the  Trains. 

These  Trains  conm-ct  w  itli  the  Steamer ■>  on  Lakes  Huron 
ind  Ontario,  vnXh  a  line  direct  tnm\  Oswego,  Niagani  FalK 
Etochester,  Kingston,  dec  ,  to  all  I.ake  Michigan  Ports ;  and 
ivith  thr;  Saiilt  Sto  Marie,  Bruce  Mines,  and  Lake  Sufwrior 
Soats  at  Mackinaw. 

Mail  train  connects  with   the  Steamor  on  Lake  Simcoe, 
liich  will  lea\e  Bell  Ewart  daily,  ori  tlie  arrival  of  the  Train 
from  Toronto,  and  will  run  to  Orillia  ou  Lake  Couchiolling,  re- 
luming to  Bell  Ewart  in  time  fur  train  to  ToFonlo  aame 
Bvening.  

41tf  A.wuraL. 
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NEW  ENGLAND 
Mutual    Life    Insurance    Co., 

.     .,  BOSTON,  MASS. 

Chartered  April,  1835.    „^„    ' 

Branch  Office  in  Metropoilan  Bunk  BuiUling,  110  Hrotuficay, 

New  York  City. 
CAPITAL  tnil  accumulation  of  PREMIUMS  to  meet  losses, 
over 

er5o,ooo. 

After  paying  a  five  years'  dividend  to  all  inMire<),  (in  cash, 
not  in  scrip),  of  30  per  cent  ,  annHintini;  to 
$141,000. 
The  entire  surplus  profits  are  divt<le<l  amonu  all  the  mcmherd 
every  five  years,  thus  avoiding  the  unnecessary  and  uncertain 
tendency  of  large  accurnuUtions  of  unpaid  dividend.-*,  errone- 
ously called  capital,  and  also  alfordin^  a  certain  and  ;;ood  rate 
of  interest  upon  the  outlay  of  premiums 

S  100,000 
is  deposited  with  tlie  Comptroller  of  the  State  of  Now  York,  to 
meet  the  reqairemcuts  of  the  law,  to  secure  policy  l»ild<>rs  in 
this  State. 

Thia  ia  the  oldest  American  MutvaJ  Life  Insurance  Ctnnpuny 
and  one  of  the  moat  auccesufiil. 
Insurance  m^'  be  effected  for  the  beneiit  of  a  married  wo 
man  beyond  the  reach  of  her  husband's  creditor.^.    Credi'ors 
mjy  insure  the  lives  of  debtors 

A  blank  form  for  application  for  insurance,  or  a  copy  of  the 
Company's  pamphlet,  containing  the  charter,  rule-i  and  recrula- 
tiona,  also  the  annual  reports  showing  the  condition  of  the 
Company,  will  be  furiii'hed  tcratis. 

WILLARD  PHILLIPS,  Pnsident. 

DIRECTOBS. 


Charle.-  Hubbard, 
Mar-hall  P.  Wilder, 
William  B.  Reynolds, 
CaU'b  Reed. 
Serrelary. 


Charles  P.  Curtis, 
Thomas  A.  Dexter, 
Sewell  Tappan, 
A.  W.  Thaxter,  Jr  , 

B.  J.  STEVENS, 
Rev.  J.  a.  Tyng  Rev.  S.  S.  Cuttiiiir.  MeSsrs.  W.  W.  ?(one, 
(Lawrence,  Stone  &  Company,)  William  G.  Lambert,  (A.  & 
A.  Lawrence  It.  Company,)  Henry  L.  Pierson,  Hon.  A.  Oakey 
Hall,  District  Attorney,  of  New  York  City,  and  R>  v.  H.  S 
Storrs,  Brooklyn,  are  referred  to  relative  to  the  cliararter  and 
standing  of  this  institution. 
Examining  Physician  -E.  H.  PARKER,  BI.  0.,  279  4th  ave 

BUC. 

JOHN  HOPPER,  Attorney  au.l  Agent  forJNew  Y'ork. 

AGENTS: 

,    Maiw»—N.  F.  Deering,  Portland. 

New  Hampshibk— John  S.  Harvey,  Portsmoti'.h. 

"Vkbmo.nt— T.  W.  Bruce,  Miildlebury. 

Massachcsf.tts— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  SUckney.  Lowell  ;  U  Tliorndike, 
Salem  ;  H.  8.  Noyes,  Springfield  ;  J.  B.  Swan,  Nantucket. 

COSNECTIODT— Ohas.  Robinson,  New  Haven  ;  J.  W.  Good 
Win,  Hartford  ;  H.  P.  Eatun,  Norwich  ;  Nath'l  Greene,  Bridu'e- 
port;  J.  C.  Learned   New  London. 

Rhodb  Island— Charles  H.  Mason,  Providence. 

New  Y'ork— John  Hopper,  110  Broadwav,  New  York  Citv  ; 
H.  N.  Dowd,  A'bany  •  J.  W.  Bisiell,  Rochester  ;  Leonard  Wil- 
son, Butr-lo  ;  O.  S.  Moss,  Lockptirt  ,  B.  B.  Burt,  Oswego  ;  ,1. 
H.  Edmonds,  UUca  ;  D.  E.  Bafterslndl,  Tmv. 

Pensstlvania— Bohert  Ralston.  Philadelphia. 
District  of  CoLrMBii— Charles  Fletcher,  Washiiii;ton. 
^  Ohio— Charles  Bradl>urn,  Cleveland  ,  B.  I'riier,  Cincinnati. 

MlSBOlTRi— Alonzo  Cutler,  St.  Louis. 

Illihois— C.  N.  IlolOcn,  Chicaco  ;  George  W.  Woodward, 
Omlena. 

■^  Kentcckv — James  G.  Breed,  Loili.'<ville. 
►  SoCTH  Carolina— H.  S.  Haydcn,  Charleston  ;  H.E.  Nichols, 
Columbia 

Alabama— R.  S.  Bunker,  Mobi^^ 

Michigan — Edward  A.  Lansing,  and  Philip  Furher,  Detroit. 

■WiscoNum— Philetus  Hale,  Milwaukee  ;  L.  C.  Spollord, 
Pond  du  Lac.  42 

NOTICE  TO 

Railroad  Contractors. 


THE  undersigned  hereby  wishes  proposals  addressed  to 
him  at  Petersburg,  Va.,  till  the  25th  day  of  October  nest 
ensuing,  for  the  execution  of  the  masonry  of  two  bridges  of 
the  Norfo'.k  and  Petersburg  Railroad, 

The  sites  of  these  bridges  occur  neat  Petersburg;,  and  are 
w.thin  800  feet  of  each  other. 

They  contain  in  about  equal  qnantltics  some  2,200  cubic 
yard  of  maaonry. 

Plans  and  epeciflcationa  may  be  seen  at  the  Division  En- 
gineer's office  in  Petersburg. 

WILLIAM  MAHONK, 
6t38  Chtd  Engineer,  if c- 

LOCOMOTIVE  ENGINES 

V3:     FOR  SALE. 

P[E  Virginia  Central  Railroad  Company  have  several  loco- 
motive engines  which  arc  too  light  for  the  service  now  re- 
quired on  the  road,  and  which  it  is  desirable  to  sell,  or  exchange 
for  others  of  a  heavier  class. 

These  engines  are  in  good  order  and  in  regular  daily  service, 
and  are  recommended  to  parties  needing  locomotives  of  ihcit 
class. 

They  are  for  the  usual  gauge  of  4  feet  8,^  inches,  all  eii^ht. 
wheeled,  and  outside  connected. 
Weight  fl-om  13  to  16  tons. 

They  are  from— Morris  A  BaornB*  of  Philadelphia,  and 
'  Talbot  U.  Brothbr  of  Richmond. 

Por  fhrthor  particulars  apply  to  the  undersijmed. 

H.  D.  WHITCOMB,  Suj/I, 
0t88        'J-*'iy-/  RlCBMORD,  YlU 


FIRE  BRICK  WORKS, 

RKADING,  PENNA. 

FIRE  BRICK  celebrated  quali'y,  delivered  to  order  at  the 
Works,  Pbila.,  or  at  any  place  in  the  United  States. 
Address :  ISAAC  BERTOLET,  or 

Cm37  WM.  A.  WELLS,  Agent. 


To  Railway  Companies,  Car 
Builders,  &c. 

THE  subKcril^rs  are  prepared  to  fUmisb  at  short  notice,  at 
fcjwost  market  rites,  for  cash  or  approved  credit- 
Flat,  U,  and  Bridge  Rails,  American  make. 
Best  Rolled  Railway  Axles.  .  -iQ  ■ 

Best  Wrought   do.      do.    any  pattern.  ■:■  .!!^; 

Wrought  Iron  Chairs,  approved  patterns.  i"  "'  •. 

Best  Hook  Head  Spikes,  all  sizes. 
Best  Quality  Bar  Iron,  used  in  machine  shops. 
They  will  also  contract  to  re  roll  Old  Bails  of  any  pattern  that 
may  bo  wanted. 

The  highest  market  vnluc  in  cash,  or  in  exchange  for  any  of 
the  above  articles,  will  be  allowed  lor 
Old  Rails  or  Scrap  Irori, 
Do.  Axles  or  Tyres, 
Do.  Steel  Springs,  .^  . 

Wrought  and  Cast  Iron  Turnings,  '^'Z'  i    '  '■ '/')., 
Broken  Car  Wheels,  ''.■■" 

Old  Cast  or  Wrought  Chairs. 
Address—  HENRY  G.  NICHOLS  &  CO , 

Commission  Merchants, 
6m20  79  Water  st.,  Nbw  York 


GL.Ii£RY  &  GIBBONS, 

No.  10  Wall  St., 

BANKERS,  DEALERS   in  DOMESTIC    and  FOREIGN 
EXCHANGE,   dec,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  general 

BirBRBHOBB. 


D.  R.  Martin,  Prcs't  Oc'n  B'k, 

N.  Y. 
Silas  K.  Evkrbtt,  of  Everett 

&  Brown, N.  Y. 
Wblls,  Faroo  &  Co.       18tf 


Cornelius   W.  Lawhinob, 

Esq.,  N.  Y. 
DrexeliScCo.,  Bank'.s,Philad. 
Samuel  WiLLExa,  Pres't  of 

Am.  Exchange  Bank,  N.  Y. 


To  Civil 


JBngflneers 
tractors. 


and  Con- 


JDST  PCBLISHKD-Asetof  Tables  for  find  ng,  at  a  glance, 
the  true  cubical  content  of  Excavation  and  Embankments 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slofies. 
By  M.  E  Lyons,  As!!ociate  Engineer,  Lebanon  Valley  R.  U. 

The  Tables  are  24  in  number,  printed  hi  clear,  bold  type  on 
sheets  of  tinted  paper,  25xl*i  inches.  Sold  in  separate  sheets, 
at  '25c  eucli,  or  the  whole  handsomely  iKMind  in  cloth  in  one 
volume  for  $7.60,  by  JoSRPH  Hcftt,  139  Chestnut  st.,  Phila.; 
Wm.  KIikifib,  Baltimore,  M^.;  Entwlstle  A;  Son,  Alexan- 
dria, Va  -,  MoClrar  &.  Co.,  Toronto,  C  W.,  anil  by  all  book- 
sel'ers. 

Tcstiraoii/nla  miy  be  seen  at  the  office  of  this  paper.        S8tf 


LOCOMOTIVE  FOR  SALE. 

FOR  sale  a  Locomotive  Engine. 
Weight  about  25  tons.  •  * 

Cylhiders— ]5>^x22.  '  -; 

Driving  Wheels— 6>i  ft.  diam. 
Boiler — 48  in.  inside  diam. 

160  Copper  Flues— 2  in.  inside  diam.,  11>^  ft.  Joog. 
Fire  Box — 60x39  in.  inside. 
Capacity  of  Tender— about  1,800  gallons, 
(iaufn;  of  Machine — 4  ft.  8^,;  in. 
The  above  engine  is  newly  completed  and  is  warranted  in 
every  respect,  and  can  Ik;  delivered  to  any  i>oint  West    For 
further  particulars  apply  to 

.•.,,...  CLARK  4c  JESUP, 

General  Railroad  Agents, 

70  Bbatbb  ST.,  N.  Y. 
Enginesof  other  dimensions  for  sale.  Apply  as  alK>vo.      4140 


Xotlce  to  Contractors. 


.'      OFFIOB  OP  STATE   ENOINBBR   BUENATISTA,  ) 

Orange  Mill  Post  OfBce.  \ 

St.  Johns  River,  Flo.,  August  20lh,  1855.      ) 

SEALED  PROPOSALS  will  be  received  at  this  office  until 
the  20th  day  of  August,  1856,  for  constructing  a  Canal 
with  its  necessary  appendages,  such  as  Lift  Locks,  Guard 
Locks,  Basins,  &c.,)  from  Lake  Ilamey  on  the  Sl  Johns  river, 
to  Indian  river,  a  distance  of  thirteen  miles  and  3,410  feet ; 
authorized  by  the  General  Assembly  of  the  State  of  Florida 
at  its  session  of  1854  and  '55,  entitled  "An  Act  to  provide  for 
and  encourage  a  liberal  system  of  Internal  Improvements  in 
this  State." 

Pro|>08als  will  specif^',  the  amount  for  tphich  theieorkteiU 
he  done ;  the  mode  and  manner  in  uhich  payments  are  to  be 
made,  whether  in  Lands,  or  Money,  or  portions  of  each. 

Maps,  Profiles,  and  Estimates  can  be  seen  at  this  office,  and 
any  information  obtained  by  addressing  the  undersigned  at 
''Orange  MiU  Post  Office,  St.  Johns  River,  Florida." 

Proi>os:ils  will  be  received  for  constructing  a  railroad  over 
the  same  ground.  F.  L,  DANCY, 

ly35  State  Engineer,  State  of  Florida. 


Railroad  Iron. 


'Snn  '^^^^  'Guest'   rails,   Erie  pattern,  68  lbs,  to  the 
^yjyj    yard,  to  arrive  in  November,  for  sale  br 
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yard,  to  arrive  in  November,  for  sale  by 

JtLLIOTT  &  CO., 
Wo,  4  WUiwn  st. 


EXTENSIVE  SALE  OF  TOWN  LOTS, 

KENTUCKY  CITY, 

IK   TUB 

COUNTY  OF  HICKMAN,  STATE  of  KENTUCKY, 
On  the  22d  of  October,  1855. 

WE  beg  leave  to  invito  your  attention  to  our  extensive  sale 
of  TOWN  LOTS,  which  we  profKwe  to  make  at  public 
outcrj',  commeucing  oa  the 

22d  OF  OCTOBER  NEXT, 
in  a  NEW  TOWN,  recently  laid  off  and  cstablisliol  in  the  County 
of  Hickman,   State  of  Kentucky,  on   the  East  bank  of  the 
Mississippi  River,  to  be  hereafter  known  as 

KENTUCKY  CITY. 

Our  prominent  object  is  to  secure  the  rapid  growth  of  the 
place,  but  wo  wish  to  hold  out  no  other  inducements  than  such 
as  are  presented  by  the  nature  of  the  site,  and  the  advantages 
of  an  eligibki  location,  rich  burrouuding  country,  fertile  soil, 
salubrious  climate,  and  the  most  favorable  opportunities  for  out- 
let and  access  botli  by  railroad  and  river. 

We  wish  to  interest  the  Merchant,  the  Factor,  the  Artizan, 
the  Trader,  and  the  Mcclianic,  and  induce  them  to  settle  in  our 
city — to  all  such  we  say,  look  at  the  prominent  facts  connected 
with  ttiis  location,  and  judge  whether  its  future  is  not  to  be 
brilliant,  far  surpassing  any  of  its  neiglibors.  The  site  fiir  Kbs- 
TCCKY  City  ia  high,  never  interrupted  by  overflow,  or  anytJiiiiir 
of  that  sort.  It  is  below  the  mouth  of  the  Ohio,  and  of  course, 
below  all  the  obstructions  in  navigation  from  low  water  in  sum- 
mer, or  the  ice  in  winter. 

The  Harbor  along  the  front  of  our  town  is  etjual  to  any  found 
upon  the  river,  from  New  Orleans  to  St.  Louis,  with  an  enduring 
and  permanent  bank.  The  soil  of  the  interior  is  very  fertile, 
the  climate  salubrious,  and  the  country  rapidly  settling  with 
wealthy  farmers.  Our  forest  furnishes  liiiiijer  proverbial  for  its 
excellence  and  variety ;  and  a  sfHrit  of  enterprise  and  industn 
is  awakened  among  our  citizens  generally.  Within  the  limits  oi 
Kentuckv  Citt  the  Mobile  and  Ohio  Railroad  Company  have 
located  a  Northern  terminus  of  their  road,  with  twenty  acres 
of  land,  appropriated  for  Station  and  Depot  grounds,  Machine 
shops.  Foundry,  Engine  houses,  Ac. 

1  By  u  regular  line  of  Packet  Boats,  a  daily  connection  with 
|the  Illinuia  Central  Railroad,  at  Cairo,  will  be  had,  and  by  this, 
you  will  see  that  the  vast  stream  of  travel  from  the  Eastern  to 
the  Southern  cities,  and  from  the  South-west,  will  be  poured  in 
upon  us. 

The  immense  interchange  of  commodities  created  by  a  line 
of  roads  extending  from  the  Gulf  of  Mexico  to  the  Northern 
Lakes,  crossing  so  many  lines  of  latitude,  must  in  a  great 
measure  take  place  in  tlx;  warehouses  of  Kentucky  Citv,  for 
here  tiie  chain  of  railroad  is  broken,  and  the  link  between  this 
place  and  Cairo  must  bo  supplied  by  steamboat  trans[>ortation, 
hence  in  our  warehouses  and  upon  our  wharfs  must  accumulate 
the  Cotton  and  Sugar,  the  Rice  atid  Tropical  Fruits  of  the 
South,  brought  up  by  our  railroad,  to  be  exchanged  for  the 
Provisions  and  Bread  stuffs.  Hemp,  Bale  Ro|>e,  and  Bagging, 
and  all  the  products  and  manufactures  of  the  West  and  North, 
broiii;ht  down  to  us  u|ion  tlie  railroads  and  rivers  from  above. 

You  may  yourself  judge  of  the  amount  of  emploj-ment 
promised  by  this  to  the  mechanic  and  citizen,  the  field  of  enter- 
prise open  to  tlw  s|iecuUtor,  and  the  extent  of  profitable  in- 
vestment offered  to  the  capitalist,  by  the  amount  of  produce 
annually  t>ome  upon  the  Mississii>pi  river,  computed  last  year, 
we  beheve,  at  two  hundred  and  tlfiy  millions  of  dollars,  and 
the  number  of  persons  engaged  in  travel  of  which  we  have  no 
means  of  getting  an  estimate. 

We  request  public  attention  may  be  directed  to  the  considera- 
tion of  these  facts,  the  just  claims  of  our  future  city  properly 
weisrhed,  and  we  would  be  pleased  to  have  you  with  us  on  tlie 
day  of  our  Public  Sate  of  Lots. 

Respectfully  yours, 

E.  L  BULLOCK, 
W.  a  U.  TAYLOR, 
BEN.  EDWARDS  GREY, 
Trustees  and  Proprietors. 

Kentucky  City,  Jnlyl855. ao 

Meigs  &  Greenleaf, 

Office  No.  23  Wiliiam  at., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  Ac,  strictly  on  commission.   Orders 
resi  ectAilly  solicited. 

CUAS.  A.  MEIOS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
Rbfbbgmces  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Mercbanta'  Bank.  Iyl8 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stork  of 
best  quality,  put  np  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  for  shipoient  shoulcl  accompany  orders 
whk:h  will  be  promptly  executed. 

J.  M.  HALL  A  CO., 
4m34  20  Cedar  st,  Actr  York. 


BAILEY'S 
Patent  Reclining^  Car  Seat. 

Patented  October  10th,  1851. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utiUty,  comfort,  elegiincc  of  api>earance  and 
economy  of  space,  and  is  unrivaled  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simple  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordinary  Car 
Seat 

Railroad  Companies  and  Car  Builders  are  invited  to  call 
and  examine  the  se«t  at  the  office  of 

WARD  &  SINCLAIR,  102  Broadway,  N.Y.,  or 
BRIDGES  &  BROTfifiB,  M  CourUandt  su,  N,T., 
where  orden  »re  rewiTCd,  36tf 
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LAMOTHE'S  PATENT  IRON  rKiLROAD  CAR. 


WE  arc  now  prepared  to  furnish  this  Car  to  railroad  com- 
panies at  short  notice  and  reasonable  rates. 
Notwithstanding  its  extraordinary  advantages,  the  prices 
will  be  arranged  wholly  with  reference  to  the  coet  of  construc- 
tion—without regard  to  patent  rights. 

"We  are  now  building  passenger  and  freight  cars  for  several 
Companies ;  and  it  is  de)«irable  that  pai  ties  ordering  give  early 
notice  of  their  wanta 


The  striking  features  of  this  principle  are  :— simfilicitji— 
cheapness — durability — superior  safety  in  cases  of  accideiil  — 
fkcility  of  repairing  when  damaged—anU  less  weight  connpai^ 
with  the  wooden  cars  of  the  same  capacity ;  these  cars  for  60 
fiassengers  are  more  than  two  tons  lighter  than  the  ordiofiy 
cars,  while  the  strength  is  immeasurably  greater. 

We  guarantee  these  points  in  the  acceptatice  of  orders. 

The  advantages  may  be  tested  by  personal  observation!  in 


Mew  York  and  Erie  R.  R. 

On  and  after  Wednesday,  Sept.  19t/i 


this  city.    Detailed  descriptions  of  the  cars  will  be  forwarded 
:o  parties  wishing  tbem. 

■-■;■.  :  :  .  j  ■-    ^       ■     •"       .      . 

ALFRED  SEARS, 

I        CivU  Engineer  and  Archilect, 

■  ]•  Agent 

OrFiCB-9  SPRUCE  ST.,  NEW  YOKK. 


gSk 


and  until  further  notice 
PASSENGER  TRAINS 
will  leave  Pier  foot  of  Duane  street, 
as  follows,  viz  :— 
DoHKiRK  ExPRBSS,  at  6)^  a.m.  for  Dunkirk. 
BcFtALO  Express,  at  6>i  a  m.,  for  Buflalo. 
Mail,  at  8i<  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations.— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RoccLAND  Passbkosr,  at  3  p.m.,  (from  foot  of  Chambers 
Bt.)  via  Piermont  for  Sufferu's  and  intcnuediatc  stations. 

Wat  Passekgkb,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  stations. 
Night  Express,  at  b}i  p.m.  for  Dunkirk  and  Buflalo. 
EuioRANT,  at  a  p.m.,  for  Dunkirk  and  Buffalo  ami  inter- 
mediate stations. 
On  Sundays  One  Expresis  Train— at  5H  p.m. 
These  Express  Trains  connect  at  Elmira,  with  the  Elmira  & 
Niagara  Palls  Railroad,  for  Niagara  Falls,  at  Buflklo  and  Dun- 
kirk  with  the  Lake  Shore  Railroad  ft>r  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20.tf.  D.  C.  McCALLUM,  General  Sup-t. 


PMlad^lphiA^  Wilmington  ^ 
Baltimore  Railroad.       ; 

UNITED  STATES  MAIL  ROUTE  TO  THE| 
SOUTH  AND  WEST.      I 


ibUH 


J^rains  will  leave  the  Soutticm  ami  Western  Station,  comei  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
Hpm. 

FARE  BT  THROtIGH  TICKETS  TO  THB  SOITTB.  ! 

From  New  York  to  WUmingtoii „ fl5l50 

do        do  Norfolk 8  6( 

From  Philadelphia  to  Wilmington 14|  Ot 

do        do  Norfolk eiW 


do 
do 


do 
do 


Petersburg ..„....— ......    9 

Richmond 8 


STEAM  BOILERS. 

Weissenborn's 

PATENT  APPARATUS  for  the  PREVENTION 


FARB   BT  THROCGH  TI0KBT8  TO  TBI  WIST. 

From  New  York  to  Cincinnati $13  60 

do        do  Louisville . . 14  6t 

From  PhUadeli>hia  to  Cincinnati . . .  11  00 

do        do  Louisville. . „ . .  12  00 

From  New  YorktoIa'liaaapolis_. 16  00 

An  extra  charge  will  be  saa^e  for  veals  and  state  rooms  ori 
board  the  I>oat.  GEORGE  A.  PARKER,  Sup't. 


OF 


Encrustation  in  Steam  Boilers. 


Railroad  Cbair  Machine  ; 

FOR  SALE.  ; 

ONE  of  the  best  Railroad  Chair  Machines  now  in  use,  in  per 
feet  order,  together  with  the  Patent  Right  for  the  United 
States,  is  oftered  for  sale  at  a  bargain. 


9  Spruce  St,  N.V. 


This  affords  a  rare  chance  for  the  establishment  of  a  Chair 

BY  means  of  this  apparatus  all  scale  or  encrustation  in,*'actory  in  the  West,  at  some  point  where  iron  is  plenty  ♦nd 
Ste.im  Boilers  is  entirely  prevented    Tliis  is  accomplished  |goo<l-     Apply  to  N.  DAVIDSON, 

by  B<>paratin<!  the  encrusting  matter  from  the  water  before  it  i        34tf 

enters  the  Boiler,  the  apparatus  for  which  purpose  is  perfectly  '  ■ 

simple  in  its  construction  and  management,  and  occupies  little  1 
space.  I 

It  has  be:n  in  operation  for  about  two  years  in  Germany,  |  T^ 
during  which  period  there  has  been  no  encrustation  in  the  boilers  \  \^ 
of  the  establishment  there  using  it.  With  the  same  water  which   ~" 
had  previously  encrusted  from  >j  to  Ji  of  an  inch  per  month.     ? 


4,000  Tons  Railroad  Iron; 

ROPOSALS  will  be  received  by  the  under- 
signed for  the  delivery  before  the  1st  day' of 
JJovember,  1855,  at  the  port  of  Monilowoc  on  Lajke 

It  has  been  used  for  about  seven  months  in  the  United  Stntes  i  Michigan,  of  4,000    toUH    rails    tO    be  of  UOt   li'.SE 
J  ...r..  ., w         ^         _,  ^^^^  ^g  ^^^  more  than  60  Ib.s.  to  the  yard.     Also 

100  tons  wrought  chains,  and  2,200  kegsof  spi^e, 
to  be  approved  of  by  Charles  L.  Prtscott,  E^q., 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paidiOD 
delivery.    For  particulars  apply  to 


and  the  undersigned  can  satisfy  idl  inquiries  by  certificates  of 
the  parties  us.ng  it  showing  similar  results. 

It  is  likewise  as  applicable  for  Marine  and  Locomotive  as 
for  stationary  engines. 

Lithograph  drawings  and  further  descriptions  of  the  appara- 
tus will  be  sent  to  parties  so  wishing  them. 

The  patent  right  for  the  use  of  this  apparatus  will  be  sold 
for  Counties  or  iitates  or  for  aingle  machmes,  on  application  to 

JAMES  WHITMAN, 

Delmonico's  Hotel, 
Z*»t  26  Sroadway,  New  York.  [ 


CHARLES  STEARNS, 
4H«Q0Yersti 


Fnlton  Iron  Works  and  Car 
Factory. 

W.  W.  WETHERELL,  Proprietor. 

ELIJAH  PACKARD,  Superinlendenf. 

SANDUSKY,  OHIO. 

THE  PROPRIETOR  OP  THE  ABOVE  NAMED  EXTEN- 
sive  works,  takes  pleasure  in  int'ormuig  his  friends  and  the 
public  generally,  that  he  has  fortunately  secured  Uie  services 
of  MR.  E.  PACKARD,  now  of  Worcester,  Mh.vs.,  late  one  of 
the  firm  of  Thresh kr,  Packard  Sl  Co^  of  Dayton,  Ohio. 
The  skill  and  competency  of  Mr.  P.  are  matters  with  which 
Western  Railroad  men  arc  too  familiar  to  need  any  comment 
and  will  be  understood  by  customers  uh  an  iiiijiortaiit  guaranty 
of  the  l>cst  and  latest  style  of  Railroad  Work. 

The  Propnetor  has  made  provision  for  cniargine  his  already 
extensive  Works,  and  expects  to  be  able  to  meet  ever>-  de- 
mand in  his  line  of  business.  He  will  furnish,  upon  short  no- 
tice. First  and  Second  Class  PASSENOER  CARS,  BAGGAGE, 
FREIGHT  GRAVEL  and  all  other  kinds  of  Cars  now  in  use 
of  the  be«t  quality  ami  at  the  lowest  priceas.  He  will  alaofUr- 
uish,  ui>(>n  like  notice,  and  at  the  cheapest  rales,  CAR 
WII££Ld  and  all  other  kinds  ol  Railroad  Castings. 

He  has  secured  the  right  of  WASHBURITS  CAR  WHXEL 
togeUier  witk  aeveral  other  Patterns  of  the  moat  approved 
styles. 

No  expense  or  trrub'.e  }  3s been  apared  In  his  preparations 
to  meet  the  lema^'  r  ;'..8  public  in  bia  line  of  tMismem,  and 
hehoj^esforalitjorn;    .  irooage.       W.  W.  WETHERELL. 

August  2,  l$b^.  iy4o 


^  FOR  SALE  LOW. 

'T'WO  secoial  hand  Locomotive  Knifiiies  and  Tenders,  pretty 
J-  well  worh  ;  would  answer  lor  li^ht  »  ork.  They  are  at>out 
16  tons  weigkt,  are  built  in  the  ordinar>-  manner,  with  outside 
cyliitders  and  two  pair  of  connected  dnving  wlieela  and  truck. 
They  are  in  <Uir  running  order  and  are  now  in  use,  traD8|>ort. 
ing  coal  on  the  Beaver  jfeadow  Railroad.  Application  may 
be  maile  to  A  O.  Broadhbid,  Sup't,  Mauch  Chunk,  Carbon 
Co.,  Pennsylvania,  or  at  the  olltee  of  the  Beaver  Meadow  R.  R. 
k.  C.  Co.,  SOf  Si  Walnut  sL,  Philadclithia.  4t:,fl 


D.  P.  BROWN  &  CO., 

*      COAL  OPERATORS,  ' 

POTTSVILLE,  PA., 

HAVING  completed  .their  modei.Ci*!  Breaker  enabling 
them  to  prepare  OncThoutmnd  tons  i>«jr  dsv  1  lear  of 
slate,  l>one,  aad  dirt,  are  now  prepared  to  receivo  orders  for  ttae 
various  kinds'^  of  Kedaeh  Coal  cuiiKiistiiig  of  Broken,  Egg 
Stove  and  Cbpi^ut  whict)  Utey  QfiCf  for  »al«  90  Uk  mwt  favor' 
abl«t«niu,  jjtf 
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£NGINE:£RS. 


Atkinson.  T.  C, 

Mininsr  and  Civil  Engineer, 
Alexandria,  Ya. 


Barnes,  Oliver  W., 

OhiefBnx.  Pittsburx  oo*I  Cocmeltevillc  R.R.  Co.,  PittMburg,  Pa. 


£dward  Boyie, 

Chief  Snginccr,  2(1,  ad,  and  9th  Avt^nun  Railroads  New  York 
Olflce  123  CbarolMjra  8t 

Clement,  Wm.  H., 

liittle  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louia,  Mo. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Cliarles  W.  Copeland, 

Steam  Marine  and  Railway  En^nneer, 
64  Broadway,  Now  York. 


Davidson,  M.O., 

Civil  and  Mining  Bni;in(H>r.     Oftirt-  ^  wanton  Coal  and  Iron  Co., 
51    Exrhange  Place,  B^altimorb,  Md. 


C.  Floyd- Jones., 

DiviBion  Bn^necr  3d  and  12th  Diviaiona, 

Ii.Liaoia  Okmtral  Riilroad. 

Vandalia,  JU. 


Charles  L.  Schlatter, 

Chief  JBuginfler  Brunawick  and  Yloiida  Bailroad, 
Bnmawiek,  Oeorgia. 


Straughan,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dntton, 

Pottstown,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prcscott  Railway, 
Prescott,  Canada. 


Charles  B.  Stuart, 

Consulting  Bngioeer,  23  William  iitr.,  New  Tork. 


£dward  W.  Serrell, 

Civil  Bngineer,  23  William  8L  New  York. 


Trantwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  Warford, 

Chief  Eiigincer,9uiK|uetaftniia  liailroad,  Hairisbu      Pa. 


Gay,  Edward  F., 

Chnl.Bogineer,  PUlMlelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzowski,  Mr., 

8L  Lawrence  and  Atlantic  Railroad,  Tortmto,  Canada. 


Grant,  James  H., 

Na.<<hville  ami  Ch.ntlaiMxiira  R.  R.,  Nicojar.k,  Teoo. 


Theodore  D.  Jndah, 

Chief  BiiKineor,  Sachunirnto  Valley  Railraid, 

Saoninirnto,  Cal.  Iy23 


Martin  Green, 

Chief  Kngincer  and  fluperinlendent,  MisMigHippi  Oeiilrul  R.  R., 
Holly  Hprinj,'s,  Mis.*. 


Robert  B.  Gorsncli, 

Civil  and  Me<-hanical,  Steam  and  Ilydraiilii-  Bngineer, 

Tuhernacle  Building,  340  Broadway,  N.York.  IStf 


Holcomb,  F.  P. 

Ohie  Bog.  Augtista  and  WayTicnboro,  and  Savannah  an  ^  P  on- 
cola  RoilroadM,  Murtttasville,  Macau  Co.,  Qa, 


♦  •i 


S.  W.  Hill, 

Mining  Rngin'^erand  Surveyor,  Eagle  River, 
Lalie  Superior. 

D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steubeuvilk^  and  Chartiers  Valley 
Railroads,  Pittxbiirg,  Pa. 


Benjamin  Watkins, 

Architect,  Engineer,  and   Buspenaion   and  Railroad    Bridge 
Builder,  Port  Oibaoo,  Miaa.  Iyl3 

W^m.  J.  ITonngr 

HAS  removed  hia  Rngioeering  and  Surveying  Instrument  Man 
ulkctory  to  Na  33.  North  eeveotfa  Street,  Philadelphia. 


Knox  &  Shain, 

ManufacturcrM  of  Engineering  Instruments,  46)4  Walnut  at, 
Philadelphia.     (  Tiru  prrm  iiims  aaardeil. ) 


BUSINFSS    CARDS, 
iiailroad  Instruments* 

TUEODOI.ITKS,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  phnoiplc,  with  Fruunhul'ors  Munich  (IlasMea,  Sur- 
veyort)' CompaMscs,  Barometers,  Chains,  Drawing  Instnimcnt.s, 
etc.,  ail  of  the  tiest  quality  and  workmanship,  for  xaie  at  unuH- 
ually  low  prices  by  K.  &.  ti.  W.  BLUNT, 

New  York,  Dec  1, 186L  No.  17»  Water  Btri-et. 

The  Troy  Iron  Bridg^e  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roob,  or  any  kind 
of  bearing  trusses,  girders,  or  lieunis,  to  span  one  thou- 
sand feet  or  under,  of  any  rcnjulred  strength,  in  any  |*art  of  the 
country.    Their  bridges  will  be  siil>ject)!<l  to  severe  tests,  and 
can  be  built  for  about  tiie  price  of  good  wooden  ones.   Address 
D.  &  a.  L.  BLANCHARD,  Troy,  N.  Y. 
April  lat,  1865. 


Samuel  Me  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Ensrjneer, 

Sackets  Harbor  and  Saratoga  R.  R.,  24  WiUiam  St.,  N.  T. 


Morris,  Ellwood, 

engineer  and  Agent  DAUPHIN  &.  SUSQUEHANNA  CO., 
Cold  S|>riiig,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris. 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  «&  G.  H.  Nott, 

"^•Qtiigineors,  No.  0  Niles' Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  South  4th  st,  Philadelphia. 

Prichard,  M.  B., 

Bast  Tem.  and  Oeorgia  Railroad,  Knosville,  Tenn. 


W.  Mllnor  Roberts, 

Chief  Engineer  AUeghany  Valley  Railroad,  PittalMirgh,  Pa 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

HwixXi  Sida  Railroad,  Virginia. 


W.  G.  ATKINSON, 

CIVIL  BNUINBKR,  SURVEYOR  and  DRAFTSMAN, 
CUMBERLAND,  MaryUoul. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
aud  RefK>rts  Inmisihed.  Researches  made  for  0«al,  Iron, 
Copper,  Leail  and  other  Minerals,  Metals,  &c.  Contract  work 
in  Tunnels  aud  heavy  GruduaUon  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  akiltul  artists.  Mines  ezplore<l,  new  Works  laid 
off,  and  Geological  Plans  prepared.  8tr 


H 


H.  SAWYER 

(of  the  late  Bnn  of  SAW  YE  K  &  HOBBY), 
Manufacturer  of  Transits  and  Levels, 
AS  removml  to  Union  Place  near  Warlmrton  Av.,  YonkerB. 
N.  Y. 


J.  S.  Sewall, 

CIVIL  BNOINBBU, 

BT.  PAUL   MINESOTA. 


Rollins  &  HaTiland, 

BTOCK  BROKERS, 

88  Exchange  Place  Maw  York. 

John  T.  BoLLUia.  Waltsb  Havilakd. 


New  Works  on  Civil  Engineering. 

THB  Yield  Practice  of  laying  out  Circular  Curves  for  Rail- 
roads.—By  John  C.  TaAVTWiaa,  Civil  Engineer— 3d  edi- 
tion in  |K>cket-b<jok  form. 

A  new  and  rapid  metliod  of  Cak:ulating  the  Cucic  Contents  ol 
Fxcavatkms  and  Knihankmenta,  by  the  aid  of  Diagrams.— By 
John  0.  Trautwine,  Civil  Bngincer— 2nd  edition  with  10  Copper 
Phktea. 

Prkje  One  Dollar  each— postage  on  the  Curves  Three  Conta— 
and  on  the  Excavation  and  Embankments,  Six  Cents. 
for  sale  by  WILLIAM  HAMILTON, 

HaU  af  the  Franklin  Inatituta, 
^aoaiy  U,  1M4.  PtattadetpUa.    , 


SEYMOUR,  MORTON  &  CO., 

General  Railroad  Agency, 

oppicE-METROPOLITAN  BANK  BUILDING, 

110  Brooduxty,  Niw  York. 

ARE  prepared  to  contract  for  the  construction  and  equii>- 
ment  of  railroads  in  any  jiart  of  the  ctmntry ;  also  in 
flimish  corps  of  Engineers  and  Contractors ;  Locomotive  Kn- 
gines  and  Cars  -,  Railroad  Iron,  Chaira,  Spikes,  Switch-iroiiM, 
Ac,  dtc. 

They  will  aUo  sell  or  negotiate  ktans  on  all  kinds  of  Railroad 
Securities. 

SamooR,  MoRTOK  ic^Co.  liavo  to  dispose  of  at  private 
sale,  in  amounts  to  suit  (lersons  desirous  of  Investing,  a  large 
amount  of  valuable  Railroad  and  other  Securities 

The  members  of  the  Arm  having  hatl  a  hirgc  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  iu 
this  country,  also  tender  tlioir  services  as  Consulting  En- 
gmear*  to  those  engaged  ui  the  constructioD  of  Railroaai 

Wheel  Barrows  and  Hand  Trucks. 

ALARQE   assortment  of  WHBBLBARROWiS,  including 
throe   ilitTcreut   sizes,   han<l.vomely   tinisbod,    tor  storoH, 
shops,  gardens,  iwd  city  use  generally.    Also  a  large  k>t  of 

CANAL  and  RAILROAD  BA&BOWB, 
all  made  in  the  most  substantial  manner,  to  which  the  attention 
of  contractors  i!<  directed. 

Abo,  HAND  TRUCKS,  of  various  sizes,  used  in  stores  and 
warehouses,  tor  moving  boxes,  hales,  tutga,  Ac,  Ac 

BLACKSMITHING. 

The  subscriber  informs  his  friends  anil  the  public,  that  in 
connection  with  his  Agricultural  Implement  and  Machinr 
Works,  he  has  erected  an  extensive  BLACKSMITH  SUUI* 
and  is  now  prepared  to  turn  out  Blacksmitli  work  of  every  <le 
HCriptioo,  such  as  Picks,  Crowbars,  Miners'  Tools  and  Drills, 
Stone  Cutters,  Chisels,  Wlieelright  work,  Ac,  <cc.,  at  the 
shortest  notice.  lie  desires  to  call  the  attention  of  Contractors 
to  the  facilitiits  of  hia  establishment,  which  is  the  largest  in  the 
city. 

■9*  Ali  orders  lor  Agricultural  Implements,  Contractor;^' 
Tools,  Turning,  Sawing,  Blacksmith  Work,  &c,  Ac,  promptly 
attentled  to. 

38tf  F.  S.  BOAS,  Reading,  Pa. 


PHILADELPHIA  RAILWAY^  AGENCY 

AHD 

General  Furninhini?  Depot 

OP  ALL  ARTICI^S  RBQUIRED  BY 

RAIliROAl>    COMPANIES, 

No.  80  South  Fourth  atreet, 

PHIIiADELiPHIA. 

Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Wasliers, 
Car  Lanterns  and  Lamias, 
Cooductors'  Lanterns, 


Enginecn>'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vise-s, 
Patent  Oil  Cans,^ 
titeani  Uauges, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  Ac.,  &c., 
A  LL  orders  promptly  filled  at  manufacturert^  prices  and  for- 
l\.  warded  with  dosputcli.    Particular  attention  paid  to  con- 
tracting for  Ixicomo'ives,  Cars,  Railroad  Iron,  &c. 

The  subscriber  being  Agent  for  several  manufacturers  of 
Machinists'  Tools  is  enabled  lo  furnish  Railroad  Comiiaiiies  with 
Lathes,  Planing  Machines,  Drills,  Sec.,  of  the  best  quality  at 
manutkcturers'  prices.— Orders  solicited 
60  ly  THOa  M.  CASH. 
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State  Aid  to  Railroafia. 

While  it  is  the  policy  of  most  of  the  States  to 
ignore  all  connection  with  railroad  enterprizes, 
there  are  a  number  which  have  identified  them- 
Mlves  with  them.  Of  the  latter,  all  are  in  the 
southern  portion  of  tbo  confederacy.  In  these, 
the  population  i.s  not  siifBcicntly  dense,  nor  accu' 
mulated  capital  sufficiently  abundant  to  provide 
tbe  means  for  construction.  Tbe  Slates  must 
como  to  the  aid  of  the  roads,  or  remain  without 
tbem.  The  necessity  of  the  case,  therefore,  sanc- 
tions »  policy  objectionable  under  other  circum- 
stances. In  the  Northern  States,  where  abnndant 
capital  exists  for  all  legitimate  enterprises,  it 
would  be  very  unwise  and  imi)oIitic  for  States  to 
interpose.  Such  a  conviction  has  led  to  legal  en- 
actments in  most  of  the  Northern  States  prohibit- 
ing them  from  engaging  in  any  manner,  in  works 
of  public  improvement. 

The  States  now  engaged  in  aiding  the  construc- 
tion of  railroads  to  any  considerable  extent  are 
the  following — 

Virginia. — This  State  contributes  to  the  con- 
struction of  the  following  roads  as  a  ilockholder — 

Alexandria,  Loudoun,  and  Hampshire, 

Fredricksbnrg  and  Oordonsville, 

Manassas  Gap, 

Norfolk  and  Petersburg, 

Orange  and  Alexandria, 


Richmond,  Fredricksburg,  and  Potomac, 
Richmond  and  Petersburg,.^,,:,,,,,,! , ,,  ,,  ,  ,. ,  . 
Richmond  and  Danville,         J  -.^  ,:<         '     > 
Richmond  and  i'ork  River,  ,     '' 

Roanoke  Valley,     ^  ;^;i^/ -t^-t^.M  .         r  •  ■  : 
South  Side,  C^^-It  ii-it  V^    •       -    - 

Virginia  Central,  '^^  'i:!,^;.}  v^':.;.  ;  - 
Virginia  and  Tennessee.  *9~f'' '  >  •"'^ 
The  State  has  also  aided  in  tho  same  manner 
the  construction  of  numerous  turn-pikes.  It  has 
also  aided  in  tbe  construction  of  the  James  Riv^r 
and  Kanahwa  Canal,  and  railroads  not  included 
in  the  above  lisu.  It  is  also  constructing  on  its 
own  account  tbe  Covington  and  Ohio  Railroad  as 
a  grand  avenue  between  the  Ohio  rivor  and  the 
seaboard. 

The  State  subscribes  to  tbe  amount  of  three 
fifths  to  the  capital  stock  of  moftli  of  tbe  roads 
aided  by  her.  i.^  W    "'-•5    -' 

Tenrussce. — An  act  was  passed  in  tbe  Legislative 
Session  of  1861-'2,  authoriziog  a  loan  by  tbe  State 
of  $8,000  per  mile,  to  be  applied  exclusively  to 
ironing  and  equipping  tbe  roads  named  in  said 
act.    A  bona  Jide  subscription  sufficient  to  grade 


An  amendment  to  tho  above  was  made  in  tbe 
session  of  1853-4,  increasing  the  State  loan  to 
S  10,000  per  mile,  besides  special  appropriations, 
on  the  same  terms,  for  tbe  construction  of  bridge* 
over  the  Clinch,  Holston,  Big  Hatchie,  and  Cum- 
berland rivers.  Tho  bonds  of  tbe  Nashville  and 
Chattanooga  company  were  also  guarauleed  to 
tbe  araoutit  of  S660,000.  »  -»^  , 

The  following  were  tbe  companies  embraced  in 
tbe  original  act : 
Nashville  and  North  Western, 
Nashville  aud  Memphis,  kv,  ;  y  ^  -v-v^., 

Chattanooga,  Harrison,  Georgetown,  &  Charlm- 

town, 
Louisville  and  Nashville,     -'  r*  ',*";"'  .         v.    * 
South  Western,     -  . .;.,v .   *  =  .•.  *  .  -T.'  ' 
McMinnville  and  Mancbesler,  (i|4^  -  .     .»  v-' 
Memphis  and  Charleston,  ■     .  >.% « ->  .*«>-i- 

Nasbville  and  Southern ,   !       "' 
Mobile  and  Ohio,  '.  "  vV  "    ^  • 

Nashville  aud  Cincinnati,  -  ...••'■ 

East  Titnnessee  and  Virginia, 
Memphis,  Claiksville,  and  Louisville,  and 
Winchester  and  Alabama. 

By  tbe  amendment  of  1853,  the  aame   aid  was 


.t:- 


.yJi 


them  and  provide  the  cross-ties  is  required  before 

the  loan  can  be  obUined  ;  and  a  section  of  thirty  I  extended  lo  tho  following  works 
miles  must  be  made  ready  for  the  iron  before  the  (  Edgefield  and  Kentucky, 
delivery  of  the  first  instalment.  The  balance  is 
paid  on  tbe  completion  of  successive  twenty  mile 
sections.  The  bonds  are  taken  at  par,  bear  six  i 
per  cent,  per  annum  as  interest,  and  mature  in  DOt^ 
less  than  30  nor  more  than  40  years  from  date  of 
issue.  They  constitute  bylaw  a  first  mortgage 
upon  the  roads  and  their  equipment.  Tbe  com- 
pany are  required  to  deposit  tbe  interest  from 
time  to  time  in  the  Bank  of  Tennessee,  fifteen '  provision  was  made  for  assisting  works  of  internal 
days  befoi^  it  falls  duo.  On  the  failure  of  this  .improvement  within  this  State,  in  the  following 
the  roads  are  to  be  sold,  and  from  the  proceeds  manner,  viz :  When  a  company  »hall  have  received 
the  State  to  be  remunerated  in  full  for  tbe  bonds 


Central  Southern, 
Knoxvitle  and  Charle.»tOD, 
Mississippi  Central  and  Tennessee, 
Knoxville  and  Kentucky, 
Tennessee,  Western,  and  Charleston, 
Cincinnati,  Cumberland  Gap,  &.  Charleston,  and 
Mississippi  and  Tennessee. 

Louisiana. — By  an  art  passed  in  April,  1858, 


and  tbe  interest  on  tbe  same.  In  addition  to  tbe 
above,  each  company  is  required  after  the  lapse 
of  five  years  from  date  of  issue,  to  apply  one  per 
cent,  per  annum  as  a  sinking  fund,  to  be  invested 
in  tbe  purchase  of  State  bonds,  which  are  to  be 
surrendered  to  the  Governor  and  placed  to  the 
credit  of  the  company.  In  all  such  cases,  tbe 
State  is  also  entitled  to  appoint  two  of  the  direc- 
tors. 


a  special  charter  granting  State  aid,  it  is  made  tlie 
duty  of  the  State  Treasurer  to  subscribe  to  U)e 
amount  of  one-fifth  of  their  capital  stock.  This 
subscription  is  made  payable  in  State  bonds  at 
not  les.s  than  par,  bearing  six  per  cent,  interest, 
running  4t)  years,  and  deliverable  in  proportion  of 
one  dollar  to  every  four  actually  paid  in  from 
other  sources.  Should  tbe  bonds  sell  for  more 
than  pat,  the  overplus  goes  toward  tbe  payment 
of  intereit  till  the  road  is  able  to  pay  divideods 
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Oa  the  other  band,  the  State  makes  provisioa  for 
the, payment  of  ibis,  so  that  the  company  are  not 
taxed  with  it  till  their  earnings  enable  tbem  to 
meet  it.  The  Governor  and  Senate  have  auUiority 
to  appoict  three  of  the  Directors.  In  case  the 
dividends  should  exceed  six  per  cent.,  the  excess 
goes  to  the  purchase  of  the  bonds.  If  the  Qeneral 
Assembly  at  any  time  see  fit  by  a  special  law  to 
authorize  a  Zoan  of  bonds  to  any  railroad  company, 
the  bonds'  are  to  be  issued  and  provision  made 
to  meet  the  interest  charge  in  like  manner  as 
above ;  while  the  same  law  must  provide  the 
ways  and  means  for  their  payment  at  maturity. 

The  companies  which  have  availed  themselves 
in  this  State  of  the  above  provisions  are — the 
New  Orleans,  Jackson,  and  Great  Northern,  the 
New  Orleans,  Opelousas,  and  Great  Western,  and 
the  Vicksburg,  Shreveport,  and  Texas  Railroad 
companies. 

In  North  Carolina  the  State  baa  begun  to  en- 
courage several  works  of  internal  improvements, 
by  subscription  to  their  stock,  or  endorsing  their 
bonds  to  a  certain  amount.  The  Railroads  to 
which  the  State  had  subscribed,  previous  to  the 
last  legislative  session,  were — 

North  Carolina  Raihoad .^..$2,000,000 

Raleigh  and  Gaston  "     500,000 

Wilmington  and  Manchester  Railroad..      200,000 
"  "     Weldon  "        ..      400,000 

At  the  last  session  of  the  Legislature,  bills  were 
passed  for  assisting  the  extension  of  some  of  the 
above,  and  other  additional  undertakings.  In 
most  cases  this  is  to  be  done  by  a  stock  subscrip- 
tion of  two-thirds  the  estimated  cost,  but  in  some 

instances  by  endorsement.  The  principal  of  these 
are — 

Names.  State  Aid. 

Atl.  &  East'n  R.  R two-thirds  or  $1,000,000 

West'nN.  C.      "      "  '4,000,000 

Fayettev'le  &  Qreensb'ro.  "  

Dan  River  Railroad "       •■      v' 

N.Carolina       "        "  883,333 

"       [ad'l.]  1,000,000 

Wilmington  &  Charlottv'i  "  666,667 

"         "  Endorse  S8,000  per  mile 

for  that  part  of  the  road  east  of  Charlotte. 

The  subscription  to  the  Western  road  is  made 
conditional,  the  above  amount  of  stock  being 
taken  only  when  $2,000,000  shall  have  been  sub- 
scribed by  private  individuals.  Payments  proceed 
pari  passu ;  but  are  limited  to  $400,000  per  an- 
num for  the  first  two  years. 

Dilaioarc. — This  State  has  recently  contributed 
a  small  sum  to  a  road  in  progress  in  her  bounds. 

South  Carolina. — This  State  has  aided  to  a  con- 
siderable extent  the  various  railroads  in  her  limits, 
but  not  in  accordance  with  any  general  plan,  or 
system.  The  work  to  which  she  has  extended 
the  greatest  amount  of  aid  is  the  Blue  Ridge  rail- 
road now  in  progress,  to  which  she  has  subscribed* 
we  believe,  $2,000,000. 

Missouri  has  made  provision  for  works  of  inter- 
nal improvement  by  loaning  her  credit  to  the  fol- 
lowing railroad  companies : 

Pacific $4,000,000 

Iron  Mountain 1,600,000 

North  Missouri 2,000.000 

HaDDibal  and  St.  Josephs 1,600,000 


$9,000,000 

The  total  length  of  these  roads  will  be,  when 

completed,    1,070  miles.    Tlie  State  take  a  first 

mortgage  for  her  loan,  which  averages  $8,411  per 

mile. 


This  statement  includes  nearly  if  not  quite  all 
the  States  that  have  recently  advanced  money  or 
their  credit  to  railroads.  There  have  been 
numerous  instances  of  donations  of  lands  to  rail- 
road eaterprizes.  The  enumeration  <^  these  does 
not  come  within  the  object  of  this  article. 

Itltcliigaii  Boutlkem  and  Northern  Indiana 
Railroad. 

This  company  have  recently  issued  a  report  of 
their  operations  and  their  present  financial  condi- 
tion. In  the  month  of  February  last,  full  authority 
was  granted  by  the  Legislature  of  Michigan  for 
the  companies  owning  the  several  lines  then  ope- 
rated together,  to  form  a  single  corporation.  The 
same  privilege  had  been  previously  granted  by 
the  States  of  Ohio,  Indiana,  and  Illinois.  On  the 
26th  of  April,  accordingly,  the  articles  of  consoli- 
dation were  finally  sanctioned,  and  a  consolidation 
of  the  difibrent  companies  effected,  under  their 
present  name. 

The  lengths  of  the  several  parts  (main  stem  and 
branches )  of  this  road  will  be  as  follows : 

-Vlain  road  from  Chicago  to  Toledo  —  242  miles. 

Branch  from  Adrian  to  Monroe 36.6  " 

Jackson  Branch  (completed) 22     " 

Do.  (in  progress  and  nearly 

finished) 10     " 

Constantino  Branch 4 

Michigan  City  Branch 14 

Goshen  Line  (completed) 10 

Do.       (in  progress) 112 


11 
It 
it 


Total,  completed  and  in  progress  . .  460.6  m's. 

The  Jackson  Branch  was  to  have  been  40  miles 
in  length ;  and  its  construction  was  required  by 
the  State.  Its  completion,  however,  has  been 
stopped  by  an  injunction  granted  by  one  of  the 
courts  of  the  State.  At  present  it  is  in  operation 
as  far  as  Manchester,  22  miles,  and  is  doing  a 
profitable  business.  Ten  miles  further  will  open 
it  as  far  as  Napoleon,  leaving  a  gap  of  only  eight 
miles  to  complete  it  as  far  as  Jackson.  This  will 
be  built  by  an  independent  company  under  the 
general  law  of  the  State. 

The  Constantine  Branch  leaves  the  main  road 
at  White  Pigeon.  In  addition  to  the  four  miles 
owned  by  this  company,  eight  miles  have  been 
built  by  another  organization,  whe  have  it  in  con- 
templation to  extend  it  ultimately  to  Kalamazoo 
and  Grand  Rapids.  The  Goshen  line  leaves  the 
main  stem  at  Elkhart,  Indiana.  Its  total  length 
will  be  122  miles.  Ten  miles  at  the  western  end 
are  already  in  running  order,  and  for  65  miles 
west  from  Toledo  the  rails  are  already  laid  down. 
Upon  60  miles  of  the  western  end  the  grading 
was  about  half  completed,  but  the  contractors 
were  unable  to  prosecute  the  work  with  the  neces- 
sary force,  and  the  contract  had,  consequently  to 
be  cancelled. 

About  the  1st  of  June  last,  this  portion  was 
again  put  under  contract,  to  be  completed  by  the 
first  day  of  April  next,  and  the  work  is  in  pro- 
gress. The  iron  is  provided  and  ready,  and  no 
efibrt  will  be  spared  to  bring  this  line  into  use  at 
the  earliest  reasonably  practicable  day.  This  line 
will  be  about  thirteen  miles  shorter  than  the 
present  road  between  Elkhart  and  Toledo.  It  is 
remarkably  level,  having  no  grade  over  ten  feet 
to  the  mile,  going  eastward,  and  with  but  four 
cnrves  in  the  whole  length,  and  one  continuous 
straight  line  of  seventy  miles  long. 

When  this  line  shall  be  brought  into  use,  the 
distance  and  the  time  between  Chicago  and  Lake 
Erie  will  be  essentially  reduced ;  and  the  business 
over  it  may  be  transacted  with  as  much  facility 


and  economy  as  can  result  from  such  natural  ad- 
vantages, beside  rendering  the  capital  invested 
therein  available,  and  which  has  been  heretofore 
unproductive. 

This  company  own,  jointly  with  the  Chicago  and 
Rock  Island  Railroad  Company,  the  five  miles  of 
road  upon  which  both  companies  enter  the  city  of 
Chicago,  upon  which  we  have  lately  graded  and 
laid  a  track  for  the  separate  use  of  the  company ; 
and  the  other  company  are  laying  one  for  their 
use — the  business  of  each  having  so  increased  as 
to  require  this.  In  like  manner,  these  companies 
own,  jointly,  very  extensive  and  valuable  grounds 
in  the  city,  upon  which  it  is  proposed,  and  we  now 
desire,  to  erect  suitable  passenger  buildings. 
These  are  already  necessary,  and  will  very  soon 
be  so  indispensable  that  they  cannot  longer  be  de- 
layed without  injury  to  the  companies. 

At  Toledo  the  new  depot  grounds  will  soon  be 
brought  into  use,  and  the  whole  business  at  that 
terminus  transferred  to  them.  These  grounds  are 
most  eligibly  situated  in  the  Maumee  river,  the 
appioach  to  which  will  be  over  a  swing  bridge, 
owned  and  wholly  controlled  by  the  company. 
Here  the  Cleveland  and  Toledo  Railroad  unites 
with  our  road,  and  the  ferry  heretofore  used  by 
that  company  will  no  longer  be  required,  as  they 
have  erected  a  substantial  bridge,  which  is  now 
used  in  prosecuting  the  various  works. 

The  Wabash  Valley  railroad  comes  on  to  this 
depot,  and  the  Dayton  and  Michigan  road,  now  in 
construction,  will  terminate  here.  So  also  the 
proposed  railroad  from  Detroit  to  Toledo  will 
make  this  its  terminus.  These  grounds  are  ample, 
and  the  connection  with  the  lake  navigation  ofiers 
the  best  facilities  for  the  exchange  of  freight  and 
travel. 

A  large  passenger  and  car  house  is  being  built 
by  this  company.  It  is  of  brick,  covered  with 
tin,  and  will  soon  be  completed.  It  is  480  feet 
long  and  160  feet  wide,  and  is  intended  for  the 
joint  use  of  all  the  companies. 

A  large  union  freight  house,  for  like  joint  use, 
is  to  be  erected. 

We  have  erected  a  freight  house  of  brick,  with 
tin  roof.  600  feet  long  and  80  feet  wide,  with  all 
needful  fixtures,  which  is  intended  for  our  lake 
freight  connection. 

We  are  also  building  two  grain  houses,  with  a 
stationary  engine  between  them,  both  of  which 
front  upon  the  river,  and  are  intended  to  store  and 
transfer  grain  in  bulk  to  vessels.  They  will  hold 
400,000  bushels  of  grain. 

The  immense  produce  of  grain  along  our  line 
renders  these  accommodations  indispensable. 

We  are  also  building  an  engine  house  upon 
these  grounds  which  covers  eighteen  engines. 
This  comprises  the  buildings  necessary  at  this 
terminus. 

Our  imperfect  connection  with  the  Lake  Shore 
railroad,  by  means  of  the  ferry,  has  been  often  a 
source  of  delay,  and  always  of  embarrassment. 
The  increase  of  grain  transportation  has  been  so 
great,  that  we  have  been  compelled  to  resort  to 
most  of  the  grain  houses  in  Toledo,  and  in  times 
of  active  business  we  have  required  so  much 
room  there  as  to  be  a  source  of  inconvenience 
both  to  the  town  and  the  company.  All  this  will 
soon  be  relieved. 

The  company  own  four  steamboats  on  Lake 
Erie,  three  of  which  run  in  a  line  between  Toledo 
and  Bufialo,  and  one  between  the  former  and 
Dunkirk.  A  new  boat  is  to  be  built  the  ensuing 
Winter,  in  the  place  of  the  Empire  State,  of  the 
Bufialo  line,  using  her  engine,  and  which  will  be 
ready  to  take  her  place  in  the  line  early  next 
season. 

Our  business  and  position  require  these  boats 
as  a  part  of  and  in  connection  with  our  line.  Two 
of  them  are  first-class  boats,  and  the  new  one  to 
be  added  to  the  Buffalo  line  will  be  of  like  char- 
acter, and  these,  when  the  Goshen  line  is  com- 
pleted, will  give  us  groat  advantages  in  the  pass- 
age between  Buffalo  and  Chicago.  It  is  believed 
that  no  other  line  can  compete,  in  time  and  com- 
fort,  with    this,  where  tiie  passenger  seeks  a 
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paaaage  upon  the  lakes  as  a  part  of  his  line  of 
trave].  ,      ,     ^ 

By  the  connection  at  Toledo  with  the  Clevelapd 
and  Toledo  railroad  and  the  Lake  Shore  road  at 
Cleveland,  we  have  a  direct  connection  with  New 
York  by  the  Erie  railroad  from  Dunkirk,  and  by 
the  New  York  Central  and  the  Erie,  also  from  Buf- 
falo. 

We  have  direct  connections  with  Philadelphia, 

Baltimore,  Pittsburgh,  Cincinnati,  &c. 

From  Cleveland  to  Blairsville  a  road  is  in  pro- 
gress, to  be  completed  next  year,  called  the  Ma- 
boning  railroad,  which  is  of  the  tame  gauge  as 
our  road  and  the  northern  division  of  the  Cleve- 
land and  Toledo  road.  By  this  line  a  nearer  route 
will  be  opened  from  Cleveland  to  New  York  than 
any  existing  line,  and  having  a  uniform  gauge 
with  our  road.  This  connection  will  be  o^  er  the 
Pennsylvania  railroad  and  by  way  of  Easton  upon 
the  Delaware  river.  The  saving  of  distance  over 
this  line,  as  compared  with  the  existing  Hues,  will 
be  about  70  miles  less  than  by  the  Erie,  and 
about  90  miles  less  than  by  the  New  York 
Central. 

This  communication  will  also  bo  considerably 
improved  by  the  completion  of  the  Sunbury  and 
Erie  road  now  in  progress,  securing  from  New  York 
to  the  Mississippi  a  uniform  gauge  throughout. 
The  various  lines  already  constructed  and  in  pro- 
gress must  always  make  Cbicago,  the  western  ter- 
minus of  this  road,  the  greatest  focus  of  railroad 
travel  in  the  West. 

During  the  season,  the  line  of  railroad  has  been 
much  improved.  A  large  number  of  bridges  and 
culverts,  originally  of  wood,  have  been  replaced 
with  substantial  stone  structures.  The  embank- 
ments have  been  widened  and  strengthened ;  the 
ballasting  increased,  and  the  fencing  improved. 
The  general  appearance  of  the  road,  and  its  capa- 
city for  business  are  also  much  improved. 

The  outfit  or  rolling  stock  of  the  company  is  in 
good  condition,  and  consists  of  the  following 
property — 

74  locomotive  engines,  most  of  which  are  of  first 
class  and  in  good  order. 
81  first-class  passenger  cars. 
88  second-class  and  emigrant  cars. 
7  baggage  and  mail  cars. 
18  baggage  cars. 

722  freight,  covered  platform,  and  cattle  cars. 
146  gravel  and  dump  cars. 
All  these,  except  the  last,  are  eight- wheel  cars. 

In  the  construction  of  the  road,  and  as  the  work 
advanced  from  time  to  time,  it  became  necessary 
to  make  several  issues  of  bonds,  some  of  which 
were  secured  by  a  mortgage  upon  one  part  of  the 
road  and  some  upon  another.  Some  were  issued 
by  the  Michigan  Southern  railroad  company,  and 
some  by  the  Northern  Indiaaa  railroad  company, 
and  there  came  to  be  thus  seven  sets  of  bonds  of 
these  companies,  amounting  in  the  aggregate  to 
the  sum  of  $6,600,000. 

When  the  consolidation  of  these  companies  was 
eflfected,  and  tbeii  individual  separate  existence 
merged  in  the  present  corporation,  it  was  deemed 
desirable  to  consolidate  these  securities,  and  to 
substitute  therefor  the  obligation  of  this  company, 
which  is,  of  course,  bound  to  meet  them. 

In  looking  forward,  it  was  found  that  an  additi- 
onal sum  of  money  would  be  required  to  complete 
the  works  in  progress,  and  to  place  the  road  upon 
a  proper  basis.  It  was  also  obvious  that  the  bu- 
siness would  soon  require  a  double  track  from 
Elkhart  to  Chicago,  a  distance  of  100  miles.  De- 
siring to  place  the  bonded  debt  against  the  com- 
pany upon  the  strongest  basis  as  to  security,  to 
provide  a  sinking  fund  for  its  redemption,  to  secure 
every  part  of  the  debt  alike,  and  to  provide  the 
means  for  the  completion  of  the  work,  and  for  the 
double  track  above  mentioned,  the  directors  de- 
termined as  follows — 

To  make  a  mortj;age  upon  the  whole  line  of  the 


railroad,  with  its  appurtenances,  to  secure  the 
bonds  to  be  thereafter  mentioned,  in  exchange  for 
the  present  ontstandinf  bonds  of  the  company,  as 
they  may,  from  time  to  time,  be  surrendered,  to  the 
amount  of  S'5,500,000,  or  to  raise  the  money  to 
pay  so  much  as  may  not  be  so  surrendered. 

The  further  amount  of  not  exceeding  $1,250,- 
000,  to  pay  the  floating  debt  of  the  company  and 
to  complete  the  Goshen  line  and  the  Jackson 
branch. 

The  further  sura  of  $1,260,000,  for  the  purpose 
of  making  a  double  track  upon  such  part  of  the 
line  as  may  be  found  necessary,  which  last  am'nt 
is  not  to  be  issued  before  the  first  of  May,  1867, 
and  not  until  an  equal  amount  shall  be  added  to 
the  stock  of  the  company,  so  that  the  amount  of 
the  bonded  debt,  secured  by  mortgage,  shall  not 
exceed  the  paid  capital  of  the  company. 

Under  this  provision,  a  mortgage  to  the  amount 
of  $8,000,000  has  been  executed  to  a  trustee  for 
the  foregoing  objects,  and  the  same  has  been  re- 
corded in  the  several  States  through  which  the 
railroad  extends. 

The  bonds  run  for  .30  years,  and  a  sinking  fund 
is  established  that  will  meet  the  principal  of  the 
bonds  at  maturity.  They  will  soon  be  ready  to  be 
exchanged  for  those  now  outstanding,  and  fur 
which  exchange  we  have  already  numerous  appli- 
cations. 

The  earnings  of  the  road  for  the  first  nine 
months  of  the  present  year  have  been.  $1,784,430 
Corresponding  period  in  1854 1,480,915 


Increase $303,524 

Should  the  remainder  of  the  year  advance  only 
at  the  same  rate,  the  increase  will  be  more  than 
$100,000  beyond  the  above.  The  receipts  in  1853 
were  $1,673,181 ;  and  in  1864,  $2,168,311.  Those 
of  1855  will  doubtless  considerably  exceed  $2,- 
500,000. 

General  Statement  of  the  Michigan  Southern  and 
Northern  Indiana  Railroad  Co.,  JulyZlit,  1855. 
Construction,  including  Ooshen  Air  '-.i^-: 

Line    and    Jackson 

Branch $9,522,199  37 

Do.  Erie  &  Kalamazoo 

Railroad 361,466  68 

Equipment 1,343,086  44 

Steamboats 418,457  10 

Materials    on    hand  in  store  and 

shops 256,567  24 

Stocks,  bonds,  and  mortgages 712,075  32 

Cash  in  bank,   and  in    hands    of 

cashier  and  agents 291,166  71 

Capital  stock — 
Old,  or  dividend  stock.$4,082,600 
Construction         do.      2.846,300 


6,928,900  00 


Bonds — 

Michigan      Southern 

mortgage,  1860  ..  ..$1,000,000  /  /r 

Do.  bonds  of  1863....      500,000 
Do.  income,  8  per  ct. 

1867 600,000 

North'n  Indiana  mort- 
gage, 1861 1,000,000  - 

Do.  bonds  of  1863 ....      600,000  •  : 

Goshen    Air  Line  of 

1868 1,600,000 

Jackson    Branch     of 

1865 600,000  '-" 

6,600,000  00 

Erie  and  Kalamazoo  R.  R.  bonds  of 

1862 300,000  00 

Due  State  of  Michigan  in  December, 

1866 26,000  00 

Bills  payable 319,454  69 

Dividends  unpaid ,...         20,034  69 

Interest  on  stock  and  bonds  unpaid        14,133  86 

Sundry  balances  of  account 62,815  67 

Balance  income  account    to  July 
1st,  after  payment  of  dividend  . .        87,786  46 


Total «13,248,124  17 


The  System   of  Montkly  lieporU  for  Km- 

By  Thomas  D.  Stetson,  ME. 
Assuming  ignorance  to  be  the  fundamental;  dif- 
ficulty in  the  way  of  efiScient  and  economical 
management  of  great  roads,  the  method  lately 
adopted  on  the  New  York  and  Eric  railroad  is 
worthy  of  close  attention  if  not  more  general 
adoption.  The  fact,  that  there  baa  been  elaborated 
and  put  in  otperation  a  novel  system  of  careful 
supervision  is  suflSciently  well  known,  although 
few  even  among  those  most  directly  interested  are 
allowed  to  recognize  its  existence  except  in  its  re- 
sults. The  monthly  reports  and  their  effects  in 
stimulatiag  the  zeal  of  employees  of  every  grade 
as  also  in  sharpening  the  vigilance  of  all  in  any 
way  connected  for  the  time  with  the  details  of 
the  machinery,  arc  but  a  portion  of  the  fruits  of 
a  great  system,  the  details  of  which  it  is  oar 
present  purpose  briefly  to  present. 

7  he  plan  involves  on  the  one  hand  a  very  con- 
siderable amount  of  extra  trouble  and  expense, 
among  which  is  that  of  measuring  and  charging 
fuel  for  each  locomotive,  preparing  concise  but 
detailed  and  daily  reports  on  the  part  of  each  con- 
ductor and  station  a^ent,  paper  and  printing,  and 
more  than  all  the  maintenance  of  a  large  office 
with  eight  active  clerks,  but,  on  the  other  hand,  it 
faithfully  depicts  in  the  general  oflice  every  fact 
of  practical  importance  to  the  management. 

Ignorance  alone  is  a  sufficient  answer  to  many 
of  the  complaints  of  incompetency  or  fraud. 
There  is  no  stand  point  from  which  the  operations 
of  the  road  may  be  viewed.  The  line  is  in  every 
case  long  and  crooked,  literally  as  well  as  figurat- 
ively, and  no  one  man  can  know  and  control  its 
movements.  The  superintendence  is  portioned 
out  among  men  who  are  in  fact  responsible  to  no 
one.  The  head  has  few  opportunities  to  inform 
himself  of  the  good  or  bad  management  beneath 
him.  Occasionally,  perhaps  daily,  he  rides  over 
some  portion  of  the  road  stopping  at  stations  and 
talking  authoritatively.  Every  capable  man  feels 
conscious  of  his  superior  knowledge  of  his  own 
department.  The  superintendent  is  reduced  to 
mock  inquiries,  indiscriminate  fault-fiuding,  or 
general  praise.  He  is  working  blindfold,  and  the 
moral  eflect  on  both  himself  and  his  men  is  en- 
feebling. £very  dispute  is  a  question  of  judg- 
ment between  himself  and  others  better  informed. 

The  policy  on  the  Erie  road  is  the  reverse  of 
this  in  almost  eveiy  respect.  While  each  man  is 
intrusted  distinctly  with  a  share  of  responsibility, 
the  presence  of  the  general  h«'ad  is  everywhere 
felt  to  observe  the  result.  The  superintendent 
knows  the  capacity  and  daily  use  of  every  cugioe 
on  the  road ;  he  has  at  hand  the  position  of  every 
car,  the  pounds  of  freight  in  each  train,  the  aver- 
age speed  between  any  two  stations,  the  delay  at 
each  and  Ithe  freight  bandied,  cars  switched  or 
train  waited  for.  He  knows  the  proportion  of 
dead  weight  to  useful  load  in  every  case,  and  to 
whom  belongs  the  credit  of  every  expedient  for 
reducing  it.  He  sees  every  car  standing  idly  at  a 
station,  and  whether  loaded  or  unloaded  ,-  knows 
every  condnctor  refusing  freight,  and  whether  or 
not  the  emergency  justified  him  in  doing  so  ;ia 
short  makes  each  man  independent  of  the  good  Of 
ill  will  of  evecy  other,  and  responsible  only  to  one 
legitimate  and  as  far  as  possible  oomiscieat  direc- 
tor. 
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A  daily  report  is  received  at  tho  oflBce  from 
each  conductor,  and  also  from  each  statioD-agent 
oo  the  line.     Both  reports  mcDtJon  the  cars  taken 
and  left  at  each  station,  and  the  time  of  stopping 
and  starting;  thus  these  reports  check  each  other, 
and  correct  tho  dispoeilion  to  loiter  at  stations 
and  run  at  a  wasteful  speed  with  a  liglit  load  to 
make  up  iLe  time.     The  agents  alone  report  the 
weight  of  freight  charged,  thu  number  and  condi- 
tion of  cars  on  hand,  the  number  and  kind  wanted, 
and  the  fuel  or  other  material  charged  to  engines, 
whilo  the  conductor  alone  reports  the  delays  be- 
tween stations  with  names  of  parties  in  charge. — 
Reports  are  sent  from  each  station  by  the  first 
train   after   mid-day,  thu  particular   train  being 
specified  by  general  order.    Reports  from  condac- 
torN  are  by  first  train  after  arrival,  and  their  reccp. 
tion  Is  counted  on  with  precision.    Cars  are  desig- 
nated briefly  by  numbers  :-a  simple  number  indi- 
cates a  box  car,  one  line  beneath  indicates  a  flat, 
two  lines  a  cattle  car,  and  an  additional  line  above 
any  number  indicates  that  the  same  is  "  empty." 
•;    Wilh  an  oqiiipuj«;nt  of  3000  freight  cars,  if  one 
Balf  only  are  in  motion,  and  of  this  portion  half 
are  running  empty  in  eitlier  direction,  only  750  are 
in  legit  iio.ito  use.     If  by  rurauval  of  freight  on  the 
journey  many  of  the  lattor  are  run  partly  filled, 
be  amount  of  stock  lying  idle  atid  of  dead  weight 
in   process  of    useless  transportation,  assumes  a 
place  of  great  practical  importance.     The  results 
of   the    new  system,  so  far  as  have  yet  been  ma- 
nifested, are  made  su£Bciently  patent  in  the  month- 
ly reports  alluded  to.    Tho  method  has  been  prac- 
ticed aboQt  one  year,  and  a  small  degree  of  pro- 
gress has  been  exhibited  each  month  over  the  la.st. 
How  hi^h  a  doj^rei;  of  economy  of  fuel   may  yet 
be  realized  in   transporting,  few  will  dare  to  pre- 
dict.    The  Corni.sh  miners,  by  a  system  of  pub- 
lished reports  of  their  engines,  reduced  the  cost  of 
pumping  ntarly  75  per  cent,  in  20  years,  and  this 
without  introducing  ai'y  new  invention.      Theory 
indicates  that  the  best  modern  steam  engines  uti- 
lize but  about  6  per  cent    of  the  absolute  power 
of  the  heat  in  steam,  while  the  daily  comparison 
of  locomotives  sliows  a  marked  difference  in  ap- 
proximating even  to  this  low  standard. 


V  ■'.•'.' ~'...v-         Blae  Kidffe    Knilroatl. 

Ot'i'ICF.    OF    THK    BI.UK    KIOUK    H.    B.  ( 

Charlesloii,  Oct.  10/A,  1855.  ) 
ToH.V.  Po.iR  Esq.,  Editor  of  the  Am  R.R.Jouknal. 
On  my  return  fnini  tho  mountain.«i  some  days 
since  my  attention  w.as  arrested  by  an  editorial 
notice  of  the  P>lne  Ridge  Railroad  in  your  Jour- 
nal of  the  8th  of  September,  in  which  it  is  staU'd 
that  "in  Georgia  all  but  ."^ix  miles  is  under  con- 
tract, and  advancing  sl»'.idily."  That  "in  the  tun- 
nels through  the  Blue  Riilge  the  work  is  progre.><s- 
ing  satisfactoiily.  More  Ih.tn  1,700  feet  have 
been  cut  in  the  Western  tunnel,  and  nearly  l.r.OO 
feet  in  tho  Eastern,  of  which  77  feet  have  l)een 
cut  in  the  last  week.  There  are  yet  1,000  feet  to 
finish,  when  daylight  will  shinu  through  the  Bine 

Ridge.    ^,,  t:';     .,.:■,.  .   ■■'-    ...'.-fV-i  -..i;   y-'.t.Ui 

Now,  Mr.  E«!itor,  there  arc  eri-ors  in  this  state- 
ment which  I  cannot  permit  to  have  the  sanction 
of  my  silence,  and  which  I  deem  it  a  duty  to  cor- 
rect. 

The  facts  are  these.  The  approach  to  the  tun- 
oel  on  the  West,  a  heavy  work,  is  nearly  finished, 
but  the  tunnel  itself  has  not  been  commenced  on 
that  side.     On  tho  Eastern  side,  the  approach  to 


the  tunnel  is  finished,  and  the  tunnel  entered  some 
80  to  100  feet,  leaving  about  6,700  feel  to  be  fin- 
ished, before  "daylight  is  seen  through  the  Blue 
Ridge,"  instead  of  1,000  feet,  as  stated  in  the 
Journal.  It  is  an  error  also  that  77  feet  have 
been  cut  in  the  last  month,  and  that  all  but  six 
miles  in  Ocorgia  is  under  contract;  but  thu  last  ia 
a  small  matter,  and  scarcely  deserves  to  be  no- 
ticed, as  the  work  in  that  Statu,  although  costly 
in  some  portions,  presents  no  serious  diflScnlties. 

You  will,  no  doubt,  agree  with  me,  Mr.  Editor, 
that  no  great  public  work,  or  private  enterprise 
can  l>e  permanently  advanced  by  the  circulation 
of  erroneous  statements  in  relation  to  it.  And 
as  relates  to  the  one  in  question,  so  important  as 
t  is  to  a  section  of  country  extending  from  the 
South  Atlantic  seaboard  to  the  distant  regions  of 
the  West,  the  completion  of  which  is  rendered 
certain  by  the  aid  which  it  has  received,  all  de- 
partures from  the  facts  connected  with  its  pro 
gross,  to  commend  it  to  the  public  notice  or  favor^ 
are  wholly  unnecessary.  Tunnels  in  our  day  are 
no  longer  obstacles  to  the  construction  of  rail- 
ro.ids,  more  especially  where  tho  grade  of  the 
road  may  be  reached  by  an  indefinite  number  of 
of  shafts.  This  is  the  case  with  ours,  and  although 
little  progress  has  been  made  with  it,  because 
there  never  has  been  an  organized  force,  or  an  en- 
gine pnt  upon  it,  yet  wo  indulge  the  hope  that  we 
sh.aU  very  soon  be  enabled  to  confirm  all  that  you 
have  stateti  in  anticipation. 

1  .im  very  respectfully 

Your  Ob't  S'v't 
.V    !       ^  .     .  -y^-  H-  GOURDIN,  Pres'L 

We  publish  the  above  correction  with  pleasure  ; 
although  our  satisfaction  would  have  been  greater 
to  learn  that  the  work  was  nearer  completion. 
Tho  statcmeitt  in  question  was  the  substance  of 
an  article  which  appeared  in  some  of  our  Southern 
exchanges  aboat  that  date.  We  cannot  give  the 
name  of  the  paper  at  present;  as  the  number 
from  which  it  was  taken  has  long  since  gone  the 
way  of  all — newspapers. 

We  shall  be  pleased  to  hear  of  the  further  pro- 
gress of  this  important  work.  And  as  it  appears 
that  local  journals  cannot  always  be  implicitly  re- 
lied upon,  we  would  suggest  the  propriety  of  some 
of  the  officers  themselves  occasionally  furnishing 
facts  in  relation  to  the  progress  of  such  works. 

naltlinore  and  Ohio  Railroad. 

The  report  of  this  road  for  the  year  ending  the 
30th  ult.,was  read  at  the  annual  meeting  of  stock- 
holders on  tho  4th  inst.  The  business  for  the  year 
was  as  follows : 

Slal.evicnl  of  the  Revenue  Earned  by  the  Baltimore 
and  Ohio  Ifailrnad.  Company  frovi  the  \sl  of  Oc- 
tober, 1854,  to  the  30M  Stpt.,  1865. 

-   ,  MAIN    STEM. 

^       Pas'grs.     Freight.         Total. 

S322,627 
816.683 
263,119 
836,G08 
184,868 
834.461 
336,267 
361,141 
340,966 
270,347 
316,326 
340' 139 


WASHINGTON   BBANCH. 


October,  1864 $28,876 

Nov.,  •'     23,667 

Dec,  "     22,124 

January,  1865 25  683 


Feb'y, 

March, 

April, 

May, 

June, 

July, 

August, 

Sept., 


<< 
<i 
<i 
II 


22,498 
26,895 
28,721 
26,928 
23,673 
24,726 
27,168 
28,690 


S8,106 
7,437 
7,770 
9,020 
8,942 
9,098 
8,619 
8,282 
7,143 
6,332 
8,994 
9,843 


SS6,982 
31,094 
29,894 
34.603 
31,440 
35,993 
32,341 
84,219 
30,817 
31,058 
36,163 
38,033 


ToUl 303,644    $99,090    $402,635 

Summary  for  both  Roads  during  the  fiscal  year  end- 
ing 30iA  Sept.,  1864. 
Pas'grs.        Freight.  Total. 

Main  stem ....  $608,299     $3,103,164     $3,711,463 
Wash.  Br 303,644  99.090  402,636 


$911,843     $3,202,246     $4,114,088 

A  comparison  of  the  revenue  here  exhibited 
with  that  of  the  previous  year,  shows  an  increase 
on  the  main  stem  of  $66,844  42,  and  on  the  Wash- 
ington branch  of  $33,405  4G.  Total  increase  of 
revenue,  S99.249  88. 

From  the  above  it  will  be  seen  that  that  the 
pa^senger  earning  on  the  Main  Stem  were  16.4  of 
the  gross  receipts.  The  increase  to  the  revenue 
was  about  seven  per  cent.,  which  is  certainly  sa- 
tisfactory, considering  the  dimiuiuhed  business 
that  offered  itself  last  year,in  the  transportation  of 
agricultural  prodaoe  fram  the  West.  The  increase 
has  arisen  from  through  travel  of  which  the  road 
has  received  a  considerable  amount  from  the  op- 
ening of  the  Ohio  Central  Railroad.  There  has  aU 
so  been  a  slight  increase  in  general  freight.  This, 
it  is  believed,  would  have  been  much  larger,  but 
for  the  severe  winter  season  of  last  year,  daring 
which  the  Ohio  river  was  closed  for  an  anusually 
long  time.  Interruptions  was  also  experienced  at 
the  Kingwood  tunnel — one  of  ten  days  and  an- 
other of  two  or  three  weeks.  The  cost  of  these  de- 
lays has  been  estimatad  at  over  $100,000. 

THE   COAL  TRADE. 

The  following  table  shows  the  quantities  of  coal 
transported  during  the  year  from  Cumberland, 
Piedmont,  and  Fairmount,  and  also  the  quantity 
from  each  place  delivered  at  Locust  Point,  in  the 
city,  and  at  way  stations  respectively. 

Statement  exhibiting  the  quantity  of  Coal  transport- 
ed during  the  year  ending  SiWA  Sept.,  1866. 


October, 

1854.... 

$66,015 

$267,611 

Nov., 

<4 

•  •  •  • 

62696 

263,987 

Dec, 

CI 

•  •  •  • 

42,636 

220,484 

January 

1856.... 

39,819 

295,788 

Feb'v 

it 

•  •  •  • 

30,076 

154,782 

March. 

it 

•  •  •  • 

64,229 

280,231 

April, 

tc 

•  •  •  • 

67,839 

278,427 

May, 

II 

64,721 

296.426 

June, 

II 

•  •  *  • 

.60,404 

290.661 

Jnly, 

II 

61,273 

219,074 

August, 

11 

•  •  >  • 

68,120 

257,205 

Sept., 

i< 

•  •  •  • 

1 

61,666 

278,572 

Totals... 

(608.290  $3,108,164 

Point  of                   Deliv'ed  Deliv'd 

depar-                   at  Locust  in  the 

tare.                        Point.  city. 

Tons.  Tons. 

Cumberland 1 70,068  29,108 

Piedmont 177,441  26,098 

Fairmount 84,671  16,214 


Deliv'd 

at  way 

stations. 

Tons. 

3,069 

16,283 

1.046 


Total 382,166        70,421 

Point  of  For  com- 

depar-  pany's 

ture.  use. 

Tons 

Cumberland 13,166 

Piedmont (..i 41,838 

Fairmount i.. '."..' 12,868 


19,389 
Total  de- 
liv'd fm 
each  reg'n. 
Tons. 
216,387 
260,611 
63.790 


639,786 


Total 67,861 

The  quantity  fVom  those  points  which  paid 

freight  was 461,927 

During  the  previous  year 463,428 

Decrease — tons 1,496 

Though  there  was  a  slight  decline  in  the  quan- 
tity carried  daring  the  year,  the  revenue  to  the 
company  was  larger,  as  an  increase  to  the  tariff 
of  rates  was  made  early  in  the  seaaon.     The  coal 
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frouiFiiiruiouut  li.ia  proved  au  uxcellent  aiticle  for 
makiug  gati.  The  business  in  transporting  coal  is 
expected  to  increase  eztensively  in  time  to  come. 
New  mines,  said  to  b«  rich  in  bitumen,  have  been 
strack  at  Newburg  and  Tunnelton.  The  revenue 
from  coal  during  the  year  has  been  as  follows  : 

From  Cnmberland $463,240  94 

"     Piedmont 534,848  66 

"     Fairmount 223,637  99 

"    Newburg 980  14 

"     Wheeling 464  32 


$1,223,011  96 

Showing  an  increase  oyer  the  previous  year  of 

S88,383  49. 
The  receipts  o( flour  from  the  different  stations 

on  the  line  were—  .  :  •  .  ^; 

Stations.  Noofbbls. 

EIHcotts's  Mills 47,947 

Frederick 79,304 

Harper's  Ferry 164,669 

Mariinsburg 18,187 

Cumberland 447 

Moundsville 15,664 

Wheeling 129,322 

From  other  points  on  the  main  line 167,192 

Washington  Branch 37,428 


"          Btatluuary  machiuery....  24,0>»5  ::6 

Railway 648,844  Wt 

"          Bridges 49,750  64 

"          Water  stations 13,084  94 

"         Depots 35,81116 

Watching  Bridges 6,994  06 

Cuts 32,973  00 

Tunnels 4,U16  75 

Pumping  water '8,481  64 

General  expenses 33,364  67 

Legal  do 14,744  63 

■Discount  on  uucurrent  money 6,679  89 

Losses  by  accidents^ &c..«.  ....  ....  11,925  23 

61,269,455  88 

Expenses  of  transportation 840,907  42 


'H.'^'-^ 


Total 570,748 

EXPENSES    OF   OPERATINa. 

The  following  is  a  statement  in  detail  of  the  ex- 
penses of  transportation  on  the  Main  Stem  d^iring 
the  year : 
Expenses  of  Transportation  on  the  Main  Stem. 

To  Agents  and  clerks S49,641  95 

Tonnage,  conductors,  and  brake- 
men 118,483  04 

Passenger  conductors  and  brake- 
men 24,468  38 

Tonnage  enginemeu 95,696  38 

Passenger        "          21,44160 

Tonnage  firemen 64,121  89 

Passenger     "     10,399  35 

Tonnage  teamsters 13,768  14 

Passenger      "          3,214  44 

Depot  laborer8,loading  and  unload- 
ing cars 63,667  64 

Depot  laborers,  preparing  fuel —  32,722  31 
Maintenance  of  stock  and  renewal 

of  harness 30,499  72 

64,720>^  gallons  oil 66,563  01 

80,100)^  pounds  Ullow 9,880  44 

109,631        "        waste 9,798  61 

36,853>^  cords  wood 66,974  08 


Carried  forward $660,230  88 

Brought  forward $660,230  88 

To  74,738  12-20  tons  coal 73,261  62 

Stationery,  printing  and  advertis- 
ing   10,087  91 

Gas,  rent,  candles,  and  Etberial 

oil 10,868  63 

Cleaning  engines 51,581  26 

Discount  on  Uncarrent  money ...  28  57 

Miscellaneous  and  contingent....  12,099  38 
Sawing  and  loading  wood  on  line 

afroad 7,277  19 

Western  agencies 8,492  01 

Telegraph  operators 6,276  63 

Water  carriers 713  56 


$840,907  42 
From  this  table  it  appears  that  the  expenses  oi 
transportation  have  been  less  than  during  the 
previous  year  by  $31,898  09,  or  when  compared 
with  the  revenue  and  expenses  of  the  last  year, 
it  shows  a  reduction  of  6,8  per  cent.  ' 

The  other  expenses  of  the  year  have  been  as 
follows : 

Repairs  of  Locomotives $302,376  93 

Burden  cars 142,344  86 

Passenger  cars 35,077  64 


II 


$2,1\0,363  30 
Revenue $3,711,463  86 

Ratio  of  expenses  to  revenue,  66.86  per  cent. 

The  number  of   loaded  cars  hauled  into  the 
streets  of  the  city  during  the  year  is  21,186,  and 
the  cost  of  maintenance  of  stock  and  harness,  pro 
bably  chargeable  to  this  work,  has  been  ^44,344 
96.     The  cost  per  car  is  therefore  $2  09*. 

The  company  bad  on  hand,  at  the  close  of  the 
year  23,055  cords  of  wood  and  1,445  tons  of  coal. 
The  average  price  of  the  former  paid  during  the 
year  was  $1  79.     In   the  previous  year  it  wa.^ 

S2  03.  ':.%::'^^,,:--:':::'::^'    -     .■ 

WASHINGTON  Branch 
The  business  of  the  year  shows   an  increase  of 
S25,242  from  passengers,  and  from  freight  $8,162. 
The  number  of  through  passengers  for  tho  year 
was — 

From  Baltimore  to  Washington........ .. $89,962 

"     Washington  to  Baltimore 87,419 


DoiKHrent 10,000  00  » 

ft78,0'Jl  87 

A»  couipared  with  Ihusc  of  last  year,  tbcrv:  \t  a 

reduction  of $3,967  38,  or  when  the  revtnne  and 

expeuseis  are  comi)ar^d,tho  reduction  isi-quivaleut 

to  13  per  cent. 

The  other  cxiienses  have  been : 

Repairs  of  railway $67,938  54 

"  bridges 66,628  10 

depot* 443  57 

Water  jilatiuns 2,033  8-J 

Pumping  water .730  60 

Repairs  of  locomotives ft  701  20 

"  passenger  cars 14|911  69 

'^'-     bill  din  do 8,836  66 

General  expiiises 6^836  47 

Losses  by  accident 0;>0  33 


SI  16,580  89 
Add  expenses  of  transportation 78,091  87 


•    ;■'■■"  '.■>;'-•:;- ^       177,381 

Southern  travel  and  tbroagh  tickets : 

Passengers  Southward 19,421 

«;.—  Northward 17,925 

"'  r-—r —  37,346 


Total  through  passengers ....  .......  214,727 

It  will  be  observed  that  the  number  of  passen- 
gers between  Baltimore  and  Washington  is  less 
than  during  the  previous  year  ;  that  the  number 
of  Southern  through  passengers  is  grcat«r,and  the 
aggregate  of  through  passengers  is  also  smaller 
than  during  the  last  year.  This  is  accounted  for 
by  the  short  session  of  Congress  last  winter  and 
the  prevalance  of  the  yellow  fever  at  Norfolk  and 
Portsmouth  which  drove  the  southern  travel  from 
the  usual  lines  of  steamers  passing  by  way  of  these 
places. 
Expenses  of  Transportation —  Washington  Branch. 

To  Agents  and  clerks $7,933  82 

Tonnage  conductors  and  brakemen.     2,147  12 
Passenger  "  "  .     6,061  67 

Tonnage  enginemen 1,440  69 

Passenger  do 3,258  76 

Tonnage  firemen. 755  10 

Passenger  do 1,707  10 

Tonnage  Teamsters 1,396  10 

Depot  laborers,loading  and  unload- 
ing cars 14,016  65 

Depot  laborers,  preparing  fuel 1,518  53 

Maintenance  of  stock  and  renewal 

of  harness 6,076  64 

632  gallons  oil 565  26 

2,514  pounds  tallow 314  25 

18,328    "      cotton  waste 1,652  93 

4,221  J  cords  wood 12,707  71 

912  1-20  tons  coal 2,734  70 

Stationery,  printing  and  advertis- 
ing       1,626  44 

Gas  rent  and  candles 1,290  01 

Cleaning  engines 2,158  15 

Miscellaneous  and  contingeat 840  35 


■•••■"        $195,281  76 
Revenue,  $402,635  07.*  ... 

Ratio  of  expenses  lo  revcnae,  48.5  per  cent 

GENERAL  RETURN  OP  CA&t Al.ri*:8. 

During  the  past  year  there  have  Ikhhi  many  ca- 
suakies  011    tho    road,    involving  loss    of   life  and 

damages  to  limbs.  In  tho  gnat  majority  of  in- 
stances they  have  resaltoJ  froui  tbe  carelessncM 
of  the  parties  who  have  sntfered.  For  the  first 
umu  an  accurate  recoid  has  been  kept  at  this  of- 
tioe  of  all  occurrences  of  tbe  kind  during  the 
year. 

The  whole  number  of  sufferers  by  tht-ie  casual- 
ties is  found  to  have  been  sixty-one.  Of  theac, 
thirty-six  were  instantly  kilUnl  or  fatally  injured. 
Twenty-five  persons  received  injuries  more  or  l«-8« 
severe,  but  from  which  tiu^y  have  recovered,  five 
have  lost  an  arm  or  leg,  and  one  Imth  legs. 

Of  the  entire  number  killed  or  injured,  but  two 
were  passengers.  Forty-six  were  cmjilnyns ;  and 
the  remaining  thirteen  were  nriiher  passcnsrrs  or 
thipltiyees.  Both  the  pas.sengers  were  killed  by 
tlittr  own  carelessness,  and  by  -Jk  direct  violation  of 
the  rides  ef  the  service— one,  in  attempting  to  gel 
on  the  train  while  in  motion.and  tbi>  other  (a  black 
boy)  by  occupying  the  platform  of  the  baggage 
car  in  attempting  to  avoid  payment  of  bis  fare. — 
Of  the  employees  six  were  killed  or  injured  while 
violating  the  rules  of  the  road, fifteen  by  their  own 
carelessness,  ten  by  violating  the  rules  of  want  of 
care  by  others,  fifteen  by  pnrc  accident.  Of  tbe 
thirteen  persons,  neither  passengers  or  employees, 
eleven  were  killed  or  injured  while  laalLivg  or  /y. 
irtg  upon  the  track,  and  the  other  two  by  attempt- 
ing to  jump  upon  tonnage  trains  while  they  were  in 
motion.  Of  the  whole  number,  seven  at  least  are 
known  to  have  been  inloxuated  at  the  time  of  their 
injury  or  d^atb. 

It  will  be  seen  from  the  above  that  the  ratio  of 
casualties  as  between  employees  and  all  others  is 
as  three  to  one.  The  analysis  also  shows,  howev- 
er, that  but  one  in  three  of  these  results  from  real 
accident,  and  that  fully  two-thirds  of  them  are 
traceable  to  the  want  of  ordinary  caie  or  attention 
to  duty. 


St«ttbenvlll«  «n4    Indlaaa  Read. 

Vigorous  measures,  says  the  Ohio  State  Journal, 
are  being  taken  to  put  this  road  in  proper  condi- 
tion to  make  it  efficieat.  We  are  glad  to  see  that 
the  Philadelphia  Board  of  Trade  look  upon  the 
route  as  one  of  much  imiwrlance  to  that  city. — 
the  subject  was  recently  brought  before  that  body, 
and  they  passed  a  resolution  approving  of  the 
plan  of  raising  $250,000,  to  stock  the  road  and 
put  it  in  complete  order.  They  strongly  urge 
upon  the  business  men  of  Philadelphia  th*j  impor- 
tance of  coming  forward  promptly  and  subscribing 
this  sum.  It  will  no  doubt  be  raised,  as  these 
men  comprehend  the  importance  of  this  road  to 
the  interests  of  their  city.  Columbus  &,  Cen.  Ohio 
have  an  interest  in  this  road,  and  we  are  glad  to  scs 
this  evidence  of  its  prosperity  and  usefulness. 
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Railway  Share  List, 

Compiled  from  the  latest  retuma— corrected  evert/  Wedneaday—tm  a  par  valuatum  e^flOO. 


tf«v..  ■i\ 


NAME 

or 

COMPANY. 


Atlaiitic  *  ft  LnwrcDM 

An<lci>sRi>i;-  &K(innebec 

Aii<1rt)s<cog>rin 

Ken^ohoc  &,  PortlrtiMl 

Vort^,8acn,&  Portsni'th 

Bi)stOn,Cono.&  ftrntrcal 

Chi'sjiiro 

Oorirtord 

Northern.  N.  n 

'\inr/ 1  &  Pa8sumr'8.Riv 

Rutltml  &  Burlin:.'ton 

Verrtioiit  Central 

B()stON  aH<I  Lowell 

Boston  and  Maine 

Berta'iire 

Boston  a-id  N.Y.  C'ntral 

Boston  and  Prvidoiice. 

Boston  nnil  Worct'Ster 

Coniiofticiit  River 

Rastpm,  Mass. 

K?st'|i 

Pitchima' 

Fiti:iyt.'K  and  Woropster 

Lowtll  and  Tjiwrence 

.    Nashua  and  Lowoll 

N.  TSpiiford  and  Taunton 

Newhuryport 

OI<l  Col'y  iind  Fall  River 

Pittanold  &  N'th  Adan)8.... 

Vernnoiit  and  Mass 

Wrstem,  Mass. 

;    Worcester  and  Nashua 

■    Prow'n<-e  arMlWotrestPr-.-- 

Hartflird  and  N.  Haven 

Harlfd.Prov.and  Fishkill 

IIoutat<Miic 

NHu^ituck 

N.York  and  N.  Haven 

NITavrn  nnd  N.London 

N.Liiindon.'W.  &  Palmer 

Norwich  and  Worcester 

Bufl%Io,  Com.  and  N.Y 

Bufflilo  nnd  W.  Y.  City 

Buffalo  and  St.  Line 

Cayasnt  A  Susquehanna 

Hu'laoii  River 

I/m J  Island 

New!  York  Central 

New  York  an<l  Krie 

New  York  n  imI  Harletn  . 

Northern,  N.  Y 

Oswi'uo  and  Cyr.icuse.. 

Rutiss(!lacr  Sc  Siaratoira 

.   8ar«itojra  anil  Washin^'n 

Fyrlcusn  &c  RinKliani'u 

Troy  anl  Boston 

WatJRrtown  and  Rome 

BeM'li-re  and  Delaware 

Camden  and  Amlxry... 

Oaniden  and  Atlantic 

New  Jersey 

New  Jersey  Central .- 

Morris  iind  '^smex 

Cumberland  Valley 

Del.  La-k.  &  Western 

£ri«  arKi  North  East 

HarfisU'g  &  Lancaster 

Litth"  Schuylkill 

Northern  Penn. 

Pennsylvanui .... — .- 

Pliili  i<n(l  Rending 

Phil.Wit.  and  Bi'timorn 

Phil;  Qf-.rrn.  *  Norrist'n 

Phila.  aiKl  Trenton 

Pittab.  and  Connellsville 

Bunbury  and  Brie 

Del.iwfire 

Baltimore  and  Ohio.. 

WafhiuKton  Branch 

Northern  Central,  Hd 

Manasses  Gap. 

Oramre  and  Alexandria 

South  Side. 

P<ttab*i(  tc  Steuhenville 

Virginia  Tentnil 

Viraima  and  Tennessee. 

Richmond  and  Danville 

K'c'imond  tc  PetersN'n 

Rich'd,Fred.  &  Potom'c 

W1lmin({ton  and  Weldon 

Wflrn'ton  &  Manchester 

Raleieh  and  Oaston 

Charlott.'  an<l  S.  Ca  o' 

Greenville  Sc  Columhli. 

South  Carolina 

Atlanta  and  La  Grange. 

Oeor{da •,— 

Georsia  Central  ....... 

Macnn  and  Western 

Montifora'ry  dfc  W.Point 
South  Weatem,  (}•..... 


140 
65 
SO 
72 
51 
O-l 
63 
85 
82 
01 
120 
117 
27 
S3 
21 
74 
65 
68 


20 
t)7 
14 
12 
14 
21 
14 
J»7 
V- 
77 

155 
46 
4;i 
72 

12:i 

110 
57 
62 
60 
66 
66 

100 
92 
81 
•6b 

144 

m 

534 

464 

13.S 

lift 

37 

26 

54 

71 

27 

»7 

60 

94 

60 

31 

76 

62 

60 

109 

•zo 

38 

28 

07 

3-6 

•6 

98 

38 

30 

147 

2o9 

To 

382 

41 

84 

165 

97 

123 

32 

138 

133 

10» 

22 

130 

162 

171 

97 

loo 

165 
203 


"2 
S 

c 

"a. 
o 


1,638.100 

642.  U3 

91,192 

l,l»i0,319 

1,367,000 

1,808  093 

2.083,825 

1,486,000 

2,768,400 

1.048,145 

2233,376 

6,0<10,000 

1,830,000 

4,076974 

''00,000 

2.234,600 

3,160,000 

4,500,000 

1,69L110 

2,583,400 

299,107 

3,540.000 

238.140 

200,000 

600.000 

500,000 

137,260 

3,015,100 

46<1,(J00 

2,232,540 

6,150,000 

1,141,000 

1,622,200 

2,360,'  00 

1.899,115 

2000,000 

1.031,800 

2  992,000 

73<>,268 

608  600 

2,122.300 

1,482.766 

798,439 

1,3<K),000 

687,000 

3,757,891 

1.875,148 

23.067,4)5 

10,OJ',95S 

5,716,060 

1,611,527 

374.9iO 

610,000 

800,900 

731,614 

430,492 
l,370,4i« 
1,000.000 
1,6UOOOO 

2401 
3,263  926 
2000,000 
1  155  715 
1,184,500 
2,865,176 

000,000 


I 


12,104,820 
8210.672 
6  000,000 


L339.6C1 
2,093,740 


13.118,902 
1,650,000 


87 
211 
191 
102 
116 

•2 


2  300,000 
1,457,500 
1,371,700 
1,221,277 
2,387,100 
2,500,000 


68.\600 
1,000  000 


1,070.776 
073,300 
1201.000 
1293.464 
4188  020 
719,842 
4,166,000 
3,600,000 
1,233  600 
1,274,600 
1,0»7,4M 


2,073,700 

1,473,080 

232.193 

1.683  384 

119237 

1.069,512 

946  919 

none 

none 

787  608 

2,682,396 

3,560,'236 

300,510 

150,000 

none 

1,200,000 

421,700 

687,653 

254,043 

2,850,325 

469.311 

834,992 

74,099 

140,000 

16,000 

none 

154  664 

314,834 

none 

1.046,626 

6,680,520 

218,244 

361,^00 

0;J9,000 

1,719,567 

474,177 

573995 

2.2ii2,647 

735,166 

l,0O7,H2f> 

7U0,886 

1, 402,244 

2,5^7,8-19 

1,030.000 

63L318 

8,933  804 

6'.;6.958 

11,947,121 

L'5,126tJC9 

3,527,f>9o 

4,522,413 

219.594 

140  000 

l,o&3,2:u 

1.118761 

493,500 

(•.'i4.768 

1,177,376 

1.2C9223 
798,696 

1.632,086 

361,600 

28,411 

1,865,897 

160,000 


♦•3 
h2 


0,905,884 

10,244.442 

3,069,7i3 


111,493 
262,886 


10,809  659 

2.\000 

2,630,000 


543,261 

1,489,012 

2!)0.000 

912,093 

2,740  800 


272,086 
730,506 


1,373,989 
120,573 
380.000 
968.80O 

2,731,646 
226,000 
260,991 
8Z1,M7 
167,712 
664,816 
466,600 


6,019,929 
2,246,020 

343,31 

2.843,70 

1,486  327 

2,771,810 

3,181,997 

1,412,676 

3,016,633 

1,780,062 

6,378,428 

8,463,366 

2.158,932 

4,179,536 

600,000 

3.810,948 

3,611,821 

4856,370 

1,802,244 

4,447,469 

747,008 

3,730.966 

333,884 

363  658 

654,003 

633  953 

287,413 

3,434,164 

443,677 

3,207  867 

9,953.25S 

l,r;  94.703 

1,843,332 

3.313,9:?2 

3,730,551 

2,429,066 

1,677,167 

4,980,40 

1,460,318 

1,527,827 

2,696,488 

2,697,963 

3,401,868 

2  343.849 

1,093,624 

12,391,363 

2,518261 

35,907,374 

33,439,431 

8.127,38S 

5,4.'«i,5«6 

677,754 

888.182 

1,891,003 

1,636.117 
1,107,>>7 
2,040,543 
2,177,376 
4,763,184 
1,499,186 
4,306,338 
3,606,226 
1,549,622 
1,212,911 
4,140,366 
750,000 


2,000,000 
17,158,495 
18,464,114 

7,462,062 


1,369,030 
2,075,660 


22  218,849 
1,650,000 
6,644,733 
Inprogr. 


2,739,362 

914,095 

3,603,981 

6,124,140 


470,647 
190,606 
29,396 
208,568 
259,330 
233,234 
372,892 
329,744 
370,629 
162,6>'7 
304,971 
820,119 
442,491 
906,790 


102,352 

272,347 

962,894 

277.770 

730,269 

51,246 

704,638 

42,647 

66,135 

191,887 

198,491 

32,677 

649,666 

50,895 

275,523 

l,7tl3,»44 
209,ll'^ 
310.616 
730,012 
166,212 
330,792 
238,266 
906,018 
103,986 
137,060 
304,651 
123,147 
264,770 
607.618 
120,849 

1,753,986 
279,620 

5,918,.'J34 

5,351,0;} 
942,394 
548,527 
106,704 
231,348 
183,959 

Recently 
162,648 
393,964 
124,301 

1,682,486 

t;9,673 

824  032 

378.145 

233,696 


90,797 
12,807 
114,069 
124,038 
120,834 
131,016 
158,632 
138,299 
66,173 


lu  prugr. 


3.409,192 

3.781,639 

1,006,638 

244,666 

In  projcr. 
In  progr. 
In  progr. 
3,645,809 
369,229 
In  progr. 


1,060  496 
1,708,169 


2,330,877 
1,136,461 
1,670,908 
1,999,080 
7,133,848 
1,092,222 
4  416,99' 
3,607,737 
1,647,046 
1,929,416 


171,188 
123,460 
In  progr. 
286,730 
163  929 
225,294 
139,438 
232.172 


339,800 
173,923 
243,037 
214,865 
1,363,008 
251,076 
906,604 
962,844 
313.179 
249,128 


214,793 

104,175 

421,561 

42,000 

42,336 

100,078 

342,139 

102,942 

346,426 

noue 

272,716 

19,274 

23,823 

65,877 

56,633 

4,606 

142,800 

26,519 

66,383 

718,703 

82.959 

131,312 

362,799 

94,192 

18  361 

u<xie 

336,611 

217 

3,717 

95,456 

60,762 

62,030 

2<J4,8^5 

08  589 

60l<,010 

102,667 

2,8;<0,293 

2,806,026 

l;-)4.>^ 

146,733 

531i80 

76,327 

37,666 
opened. 

66,407 
15i762 
.44,826 
562,466 

61,760 
440,447 
180,796 

99,377 


1.977,633 

2,140,429 

;i53.573 

140,602 


1,472,160 
124,981 


none 
6 


89,762 
69,710 

122'63i 
63,187 

47,0^ 
120,212 


161,064 
103,392 
98,277 
206,774 
788,862 
161,103 
5;!2,110 
487,378 
162,322 
113,824 
141408 


6 

none 
none 
none 

0 

none 

8 

2>i 
none 
none 
none 

0 

8 

7 
none 

3 

0>i 

4>i 

7 
oone 

6 

0 

6 

8 

6>i 
none 

6 

6 
none 

7 

'1\ 

7 
10 

none 
■uoe 

4 
none 
none 
none 

6 

DUDU 

iHxie 

10 

iK)ne 

none 

uoue 

8 

7 
mine 

UtNK' 
none- 

& 
none 
none 
none 

5 

noue 
12 

noQO 
10 

7 

6 


ao 


'C 


10 


6 
ouoe 

nooc 


none 

7 


Qune 

o" 

8 
14 
10 

8 

8 


72 
18 
10 
20 
90 


88 
38\ 


1>. 
00 

873, 

2  " 

65^ 
873i 
63 
50 


88 


89)4 

\\" 

90 

49 

127" 


36 
32 


34i4 
27 

9'^ 
62?, 
22;^ 


70 
128  " 


75 


48>, 

87  >' 
91 

y4 

65 
S3 


66 


or 
COMPANY. 


Alabama  and  Tennessee 

Memphis  anl  Charlest'n 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Jackson,  and  G.  N 

N.O.,  Opelousas  6c.  O.W 

Ticksb.,  Shrevep.&  Tex. 

East  Tennessee  and  (la 

Kaat  Tennessee  an<l  Va. 

Nash,  and  Chattanooga 

CovinKtou  Si.  Lexingtoi 

Lexington  and  Frankfort 

Lexington  &  Biif  Sandy 

Lexintftoo  and  Danville 

Louisville  anA  Frankfort 

Atlantic  4c  Gt  Westeni.... 

Belkrfontaine  and  lud 

Cksveland  and  Erie 

Clev.,  Col.,  and  Cincin 

Clev.,  Zanesv.,  and  Cincia.. 

Cleveland  and  Toknlo 

Ctev.  and  Mahoning 

Clev.  ami  Pittsburg 

Cin.,  Iliimilt'ii  dc  Dayton 

Gin  ,  Wilm.  ic  Zaoesv'e. 

Col.,  Pigua,  and  I  diaa 

Columbus  and  Xenia 

Dayton,  Xen.,  4c  Belpre 

Dayton  ami  Michi^n 

Eatun  and  Hainiltou 

Little  Miami 

Mad  River  and  L.  Eric 

Ohio  Central 

Ohio  and  Penn 

Pittsb'tr,  Maysv'e&Cin 

8and'y,Man8f  &New'k.... 

Scioto*  Hoicking  Valley 

Sprint;f.,Mt.Venioti4;  P 

Tol., Wabash  6t.  St.Louis 

Cin.,  Log,  and  Chicago 

Evaiisv'e  Sc  Crawfords  v 

Ind.  and  Citicinoati 

Iiidiana  Central 

Ind.,  Ckiv.  Sc  Pittsburg 

Jelfersonville 

Lafayette  an<.'  Indianapolis. 
Madisou  and  Indianapolis.. 

New  Albarry  nnd  Salem 

Ceru  and  Iiidianuitolis 

Terre  Haute  arnl  Ind . 

Chicago  and  Rock  IsI'd 

Chica(ro  atid  St.  Louis 

Chic.St.VauI&rdduLac. 

Galena  and  Chicago 

Illinois  Central 

Peoria  and  Oi|uawka 

Ohio  &  Miss.  (Wst.Div.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  Sc  N.  Ind  .... 

Green  Bay,  Ml:.  Sc  Ch. 

Milwaukee  ami  Miss 

Milwaukee  &  Watert'n 

Milwaukee  and  Horicon 

Milwaukee  Sc  La  Crosse 

Racine  ami  Miss v.. 

Hannibal  Sc  8L  Josephs 

North  Missouri 

Pacific 

St  Louis  and  Iron  Mt 

Panama . 


s 


108 
288 
627 
188 
100 
360 
196 
111 
131 
161 
93 
29 


"2 

'c9 

C 

3 

a 

a 


2,108,177 

2,300,000 

64V,634 


1,309,428 

30,670 

1,000,000 

624.825 

2,319,330 


431,091 


65 

264 

118 

96 

141 

87 

200 

103 

133 

00 

131 

72 

64 

63 

140 

42 

66 

206 

138 

187 

60 

127 

136 

113 

242 

255 

170 

88 

66 

83 

66 

64 

87 

288 

73 

73 

182 

220 

178 

298 

707 

93 

147 

173 

186 

282 

476 

156 

200 

72 

92 

69 

68 


640,117 

698,236 

866,939 

1,881,698 


4,473,721 


2,076,426 


2,686,770 
2,100,000 
1,120,460 


1,418,350 
437,838 
1,076,602 
448,411 
2,963,921 
2,461,650 
1,620,927 
2,461,700 


228 

280 

79 

49 


1,360,000 

403.076 

1,000,000 

2,600,000 

4,196,679 

814,000 

1,213,723 

608,829 

834.167 

1,014,262 


1647,500 
2,636,121 


924,100 
3,141,600 

4,334,800 
1,419,440 

669  8S9 
1,780,296 
2,281,420 

838,000 
0,021,916 
0,928,900 

764,07f. 

988,606 

354,861 


1,866,292 

446,170 

8,743,0t0 


5§ 


968,276 

1,310,666 

none 


476,143 


1,,^00,000 

536,603 

1,497,081 


169,299 


61,525 
660,061 

77,294 
1,260,612 


374,127 


2,688,301 


2,516,162 
1,464,364 
1,181,265 


311,032 

422,658 

393,011 

835,994 

1,171,785 

2,672,932 

3,486,076 

8,219,000 


2,206,367 

609,050 

950,000 

4,530,000 

1,006,126 

726,000 

1,442.859 

1,251,387 

1,101,971 

694,000 


1,689.881 

5,281,848 

868  314 

456,000 

2,387,155 

I'si^.'ooo 

1,189,304 
18,001,426 

818,464 
3.292.403 
1.266,000 
1,128,964 
6,142,023 
6,768,000 

442.726 
1,827,584 

132,000 


3,020,298 
94,391 


In  progr. 

3,663,362 

3,666,991 

628,303 


1,825,812 


2,500,000 
1,016,201 
3,843,094 


176,484 
In  progr. 
In  prt>gr. 
In  progr. 
In  progr. 
In  progr. 
81,690 
In  progr. 

316,000 


036.363 
428,067 
670,463 

1,589,666 
613,231 

2,806,821 


4,646,133 


6,124,029 
628,633 
4,818,153 
2,961,978 
2,326,469 


1,440,447 

860,496 
1,185,826 
1,345,573 
3,648.172 
4,446,6(>1 
4,283,443 
6,670,700 

343,882 
3,662.367 

888,868 


c  u 

1! 


S    . 
« 


102,016 


48,103 


90,930 
In  progr. 
In  progr. 

244,014 
In  progr. 

238,010 


1,162,601 


736,272 

In  progr. 

450,215 

483,620 

In  progr. 


2,080,433 
In  nrogr. 
2,178,461 
1,669,090 
1,671,644 


340,781 

In  progr. 

In  proxr. 

113,869 

681,562 

,  Recently 
1,111,626 
In  progr. 
328,968 
In  progr. 
In  progr. 
In  progr. 
In  progr. 


356,012 
321,400 

206J644 


3,237,381 
6,643,189 

V,4«6,'a21 
6,214,152 

"ieii'ooo 

5.866.263 
17,698  099; 
1,388,342 
4,870,5>^6 
3,637,424 
1,966,969 
10,300,147 

l'l93,Y66 

2,704,893 

614,238 

31,000 


344,896 
4,270,000 

186,116 
6,664,862 


646,«27 
160,000 
239,992 

In  progr. 

1,077,812 

In  proc 

1,506,710 
In  progr. 
In  progr 
Recently 
In  progr. 
l!i  proifr 
2,215,283 
2,410,000 
In  protfr. 
465,051 
In  progr. 

In  progr. 
Ill  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
6V8,860 


112477 


Dooe 


90,902 


114,692 
66Y«66 


none 


396,986 
256"868 


168,949 


63,256 
336,708 

opened. 

662,117 


164,479 


193,142 
186,224 


none 

371,402  none 


VA% 


10 


DODe 

» 


nooe 
oooe 


90,000 
159,323 


none 
10 


9424231 


opened. 
876,000 


307,632 


17 


10 


29 


73X 


00 
T4 
88 


92 


22 

90* 
26^ 
84 

80 


12X 


02 


26 


116)*' 
95.!^ 


96« 
97 


410,766  9X103 


U.  8.  OOYERNMENT  SEODRITIES. 


Orr'U.  ASKED. 

Per  ct.  Per  ct, 

Lo(in,6perct 1866.. 104X        

Do.    6    da     1862..112)j         

Do.  6    do.    1867..117?i  V\&H 


orr'D.  I8KBD. 

Pcrct.  Per  ct. 

Loan,6percL 1868.. 117  Ji  118)i 

Do.    6    do.  coup's.. .1868..1177i         

Da.  6    do.  Tex.  iud..l8e6..107Jt        


8TATB  SECURITIES. 


Maine,  6  per  ct 1800 

Ma£i8achuBetts,6percL1869. ..... 

Do.  6  Btg 

New  York,  6  rjerctl860-62..110X  114 

Do.       0      da  1864-66. .114  116 

Do.        6      do.  186ft«7..117  

Do.        6      da  1872-73..119  120 

D>.        6X  da  180Ofll..l04  

Da        5H  <la    ..1865.. 105  

Do.        6      da  1868^..101)<  104 

Da        6      da    ..1866..  103  106 

Da       4)idal868  69  64.  99)<  

Alabama,     6    do.coup.. 

California,    7    dacoup..l870.  86  87 

Georgia,      6    da.  da. .1872.100  

Uliooia  Latlmp.  0  perctl847.102  104 

Do.        do.      6  do.  Infest.  70  72 

IndiUM,  6     da 81^  82 

Da  W  do..^ — »  i  ft7 


Indiana,  Can.Loan,  6  perct 

Do.        do.  pref.   6    do.  .. 

Kentucky  ,6  per  ctcp.1869-72.101)^ 

Louisiana,  6  do.    cp.  l««,jf 91)^ 

Maryland,  6  da    cp.l870-90.10&X 

Do.        6  do.    cp 94 

Hissouri,    6  do.    cp...l872..  88)^ 
N.Catolina,6 do.   cp...l873..  97 
Ohk),  6  do I860.. 103 

Do.  0  da 1860..106X 

Do.  6  da 1870 

Da  0  do 1875 

Da  6  do 1866 

Penna.,      6  do. 83X 

Do.            6  dc.  cp...l877..  87 
Tenne«.     6  do.  cp. 81 

Da  0  do.  cp. SO 

Tiryiuia,    8  do.  cix..l88«..  »iX 


23 

"92)i 
106)i 

'six 

99 

100 
113 
113 

'84)1 

89 
83 
W% 
07 
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Kailroad  Bonds. 

ThefuUoicing  quotations  are  ex-interest. 


I  NAMES 

OP 

COMPANIES. 


Atabama  aod  Tennegaee  Hirer 

Uuflak)  and  State  Line 

J)eUefontaine  and  Indiana 

Do.  da    

Da  do.    

Central  Ohio 

Do.         

Cincinnati,  Hamilton,  anJ  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

Cincinnati,  Wilmington,  and  Z&ueeviUc 
Clevelani),  Fainesville,  and  Ashtabula. 
Cleveland  and  Pittsburg 

Do.  do.        

Cleveland  and  Toledo  ........... 

Cbica^o  and  Mississippi...... ..... 

Do.  do 

CoTingtOD  and  Lexington 

Do.  do.        

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago 

Galena  and  Chicago 

Do.  do 

Great  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

JeflersouviUe . . 

ludiana  Central 

iQilian^ipolis  and  Bcllefontaiue 

Indiiinap.  &,  Cm'ti  (for  Luwb.  Sc  V.  M.) 

L.1  Crosse  and  Milwaukee 

Lake  Krie,  Wabash,  and  SL  Louis 

Little  Miami 

Michigan  Oeotral . ..„.. 

Do.  

Milwaukee  and  Miss'ssippi 

Do.  do 

Do.  do 

New  Albany  and  Salem 

Do.  do 

Nortiiern  Cross 

Ohio  and  Indiana .....I... 

Ohio  tnd  Pennsylvitnia " 

D).       do ;i" 

Penns.'lv.inia  (Central) 

Scioto  tnd  HockiuK  Valley 

8teubo»viilo  and  Indiana ... 

Terre  II;iute  and  Indianapolis 

Terre  Uiute  and  Alton 

Da  da    


$838,000 

500,000 

600,000 

200,000 

•200,000 

1,260,000 

800,000 

600,000 

465.000 

2,500,000 

1,300.000 

667,000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500.000 

1,250,(X»0 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

500,000 

950.000 

3,400,000 

1,.W0,000 

1,000,000 

600,000 

600,000 

650,000 

1,2.50,000 

500,000 

2,325,0(X) 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


DuBCriptioo  of  Bonds. 


1st  mortgage,  convertible 

Do.            inconvertible .. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CI.  CoL  &  Cia. 

let  mort  conv.  east,  aec 

2d    do.    Inconvertible 

1st  mortgage  inconvertible... 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  couvertilile 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  tUI  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

1st  niorlgagu,         do.         

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do 

1st  mortgage,        do.        

Do.  convertible 

Do.  2i  sec.  inconv.. 

Do.  convertible 

Do.  do.         

Do.  1  onv.  till  1857.. 

l8t  mort.  1st  sci .  conv.  till  18W 

1st  mortgage,  conv.  till  1859. 
Do.  iucouvert. 

No  mortgage,  convertible  ... 
Do.  do. 

1st  mort  1st  sec.  conv.  till  1857 
Do.    2d  do.        1858 

Do.    3d  da        1860 

Do.    1st  section 

Do.    oth.  sec.  con.  till  1858 

Ist  mortgage,  convertible 

Do.  do 

Da  do.        

Income,  convertible 

1st  mortgage,  conv.  till  1860.. 
Do.  l8t  sec  conv .. 

Do.  convertible 

Do.  do.        

Do.  do. 

2d    do.  do.        .... 


s 


Interest  pay- 
able. 


1st  Jan.lst  July 
April,  October. 

Jan'y,  July 

Jiiu'y,  July  ... 
Feb'y,  August. 
Divers  ....... 

March,  Sept.. 
20.Jan.  SO.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Fet/y,  August. 
Feb'y,  August. 
M4rch,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
Apnl,  October. 
10.  April,  lO.Oc. 
April,  October. 
May,  Novemb. 

Jan'y,  July 

March,  Sept- 
May,  Novemb. 
Feb'y,  Aujnist. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decuiub. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  August 
•Feb'y,  August 


.Si 

a 


N.Y. 


s 


■8 


Doet 
N.Y. 


Phita. 
N.Y. 


1872 

1866 

1868 

1868 

1869 

1861-M 

1865 

18«7 

1880 

1868 

1863 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1862 

1883 

1875 

1873 

1863 

1875 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

1865 

1S8S 

i960 

1860 

1862 

186S 

1877 

1868-62 

1864-76 

1873 

1867 

l86fr-M 

1872 

1880 

1861 

1866 

Il86« 

1862^72 

1870 


87  >i 
»8 
.100 

90    I  i2)i 

87X 

»0 

75 


87 


87  >^ 


•0 


87 


70 

62^ 

90 

80 

94 

84 

86 

92 


80 


101 
101 


93^ 

77 

95 

88 

85 

90 

95 

93 

t5 

88X 
89 


76 

70 

93 

85 

96 

StH 

90 

95 

76 

00 

9l}i 

94 

8-t 

85 

85 

m)i 

102X 
100 
97 
86 
102 
86 
95 

100 

1102 j< 

I  89 

94>il  97>»' 
85 
80 


86 

102 

83 

94 


78 


86 
79 


The  following  quotations  include  the  accrued  interest. 


NAMES 

eOMPANIKS. 


Baltimore  and  Ohio 

Do.  lo 

Chicago  and  Rojk  Island 

Erie  Railroad   

Do. 

Da  ,. I"; 

Do.  

Do.  

Do ...I..IIIIi;i! 

IIudBon  Biver. ...... 

Do.  

Do 

Illinois  Central 

Do.  (Freeiund) 

Michigan  Southern 

New  York  uud  Hartem^.^...^"! 

New  York  and  New  Raren 

New  Uaven  and  Hartfort I.. 

Northern  Indiana , 

Do.  QosheuUrancb . 
New  York  Central. 

Do.  do.     _ 

Panama,  1st  issue - 

Do.  2d    do 

Reading,  issued  1843 

Do.      do.    1844, '48, '4i 

Do.      uo.    1849 


Description  of  Bonds. 


2,600,000 
1,128,500 
2,000,000 
3,000,000; 
4,000,000 
6.000,000: 
4,000,000 
4,351,000 

3,500,000 
4,000,000 
2,000,000| 
3,000,000, 
17,000,000 
3,000,000 
1,000,000' 
1,900,0001 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000; 
3,(XXl,OO0j 
900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000' 


Mortgage 

Do 

1st  niortguge,  conv.  till  1858  . 

let  mortirage 

2d  mortgage,  convertible  .. 
3d  mortgage 

Not  conv  bink  Fund,  $420,000 
Convertible,  Inscriptioa.. 

Convertible.-. 

1st  mortgage.  Inscription 

2d     do.  do 

3d     do.  convertible 

Mortgage,  inconvertible 

M'ge  345,000  acrs-priv  7  shar's 
1st  mortgage,  inconvertible  . 


Interest  pay- 
able. 


6  April,  October 
6  Jan'y,  July... 
7;  10.  Jan.  lO.Ju'y 
7 1  May.  Novemb. 


7I 


Do. 

No  mortgage, 

Ist  mortgage. 

Do. 

Do. 
No  mortgage, 


do. 
da 
do. 
do. 
do. 
da 


No  ru'iro  conv. from  June  57-59 

Convertible  till  1856 

Do.        till  1858 i 

Mort4(age,    inconvertible ' 

Do.       convertible | 

Do.        inconvertible \ 


March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

7|Feb>y,  AugUBt. 

7  Jan'y,  July... 
7! Feb'y,  August. 
7|16  June,16.Dec 
7 1  May,  Novemb. 
7 ;  .\pril,  October. 
7  March,  Sept.. 
7!  May,  Novemb. 
7  May,  Novemb. 
7:Junp,  Decemb. 
Ol  Jan'y,  July... 
7JFeb'>,  August. 
7 1  Feb'y,  August. 
61  May,  Novemb 
7  15.June  15.Dec 
7 1  Jan'y,  July... 
7ijiin'y,  July... 
6  .Tau'y,  July... 
6  Jan'y,  July... 
61  April,  October. 


S  « 


■s. 


Bait 
Bait 
N.Y. 


Pbila. 


9 


1886 

1876 

1870 

1867 

1859 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1875 

1860 

1860 

1861-72 

issd'ecei 

1873 
1861 
1868 
1883 
1864 
1866 
1866 
I860 
1860 
1870 


82 

88 

96 
111 

»6 

92>< 

87 

78 

80 
lOOi^ 

90 

73)i 

78 

81 

96" 
80 


86 

91 

102 

103 

103 


96 

83)i 


■i 

M 
m 

< 


83 
89 
96H 
112 
97 
93 
87X 
80 
83 

loox 

61 
74 
7« 
83>< 
100 
90ii 

83X 

97  )i 
100 

87 

91k 
102s 
I0*>i 
104X 


96 

84 


CITY  SECURITIES. 


lOff'd 
Int'st  payable. Ip.  ct 


Mew  York.  7  perct 185      '  t  Feb'y,  May, 

Do.      6    do 1868-'6(      \  August  and 

Do.       6    do.    1870-'7J    !/ November.. 

Albany,  6  per  ct  coup.. 1871-'5lX  Feb'y,  August. 

Alleghany,  6  per  ct  coup. X  Jan'y,  July  ... 

BalUmore,  6  per  ct....il879-'90    Quarterly 

Boston,  5  per  ct  coup t  April  October. 

Brooklyn,  6  per  ct  coup.. Long  I  Jan'y,  July... 

Clev'I'd,  7  per  ct  cp.  W.W.  1879  2     Do.    do 

Cincinnati,  6  perct  coup ^Divers 

Chicago,  6  perct  coup.. 1873-'""  Sjan'y,  July... 

Detroit,7  per  ctcp.WW.1673-'78  ;*eb'y,  August 

Louisville, 6 per ctcp...l880-'83  Xpivers , 

MaoafituB,  6  per  ct  coap...l882  Xlan'y,  July.. 


101 

98 
'100 
97 
72 
97 


'100 
!103 


91 

102>i 


Askd\ 
p  ct 


100)i 

98 

75 

98 

lOOX 
101 
105 

92M 

91>i 
103 

86 

72^ 


CITY  SECURITIES. 


Milwauliec,  7  perct.  coup 

New  Orleans,  6  per  ct  cp.  B.R, 
Philadelphia,  0  per  ct.--1876-'98 
Pittsburgh,  6  per  ct  coup. 

Quincy,  8  per  ct  coup 1868 

Baciae,  7  per  ct  coup 1873 

stLou  8,  6  pi  r  ct  coup.. .Long 

Do.        do.       Bluniclpal 

Sacramento,  10  p.ct.  cp.  1862-'74 
8.Fr'ci8CO,7p.cxp.l865,pay.N.Y. 

Do.    10  p.  ct  cp. 1871 

Do.    10  do.    pay.  N.Y... 

WhecUng,  6  per  ct  coup. 

Zanesvilte,  7       do.  ...... 


Omd  Askd 
Int'st  payable,  p.  ct  p.  ct 


X  Divers 92 

X      Do 

Jiiu'y,  Jul>...;  92X 

.  X  Divers 78 

Xl.Jan'y,  July... 

XilO.  Feb'y,  Aug.;  

X[Divers '  81>< 

X      Do J  82^ 

X     Do ' 

X  May,  Novemb. 

X     Do.        do.  .1  96 
X  Jan'y,  July....  106 

X  Divers I  74X 

X  April,  October...... 


94 

78 

•3;^ 

79 

96 

87  J< 

88X 

8Sj< 

81 

88 

98 


CiBefMa»ti  Stock  K«l«e, 

Bt  HEWSON  &  HOLMES. 
For  the  week  endine  October  17  (A,  18i5. 
$5,000  Co\-ing.  &  Lex.  7  iier  ct.  2Dd  Mon.  Bonds.. .66 

4,000      *'  "  10  per  cl.  Income  Bondx 67X 

J,000  Cln.,WiL  *  Zanes  7  per  ct  2d  M  -rtBond.'..e8 

6,000  City  of  Mavsville,  6  per  ct  Bonds,  cooi-ons 

payable  seml-aiuuiHlly  in  New  York 40    (Aint) 

1.1,000  Dttle  Miami,  6  per  eU  Bonds,  1st  Mort 60        *' 

800      "        "       Div.  Scrip 90  -i 

365lnd.  &Cin.,  7 perct  Div.  Bonds 70        * 

2,000  Marietta  6l  Cia,  7  per  ct.  Income  Bonds.- -00 

100  Shares  CincinnaU  ft  Chicago 12At'(&:iBt) 

267 

60 

23 
106 

35 

16 

60 

70 

20 

10 
180 

16 

10 

40 
332 


.12X 
Columbus  &  Xenia  .............— .....HI 

"  •'    92 

Peru  it  Indianapolis.. ............... .26 

Mad  Biver  ft  Lake  Erie 26 

«       •  ci       ..    2flV 

Covington  &  Lexington 26 

Cincinnati,  Wilmington,  tt  ZauesviUe  ..31 

..32>i 
"  "  "        ..33 

Cia.Har.  &  Ind. 8 

Little  Miam' 96 

Cincinnati,  HamUton,  &  Dajtou. 74 

Central  Ohio IT 

Ohio  &  Mississippi. 


267 
160 
160 
200 


it 


6^(*itit) 

IX 
8 


Kxtrac t  from  De  Coppet  At.Co.**  Mom^y  Ctr 
cular   for  I  be    European    Steamer    of    til 


84bUi.  Inst. 


the 


76X 
»7J4 


New  York,  Oct.  '22nd,  1865. 

At  the  cloae  of  our  last  advices  of  16lh  inst., 
oar  Stock  Market  was  buojant,  wiih  a  (air  pros- 
pect of  a  further  advance.  Tbis  isin-clalion  Laa 
met  with  disappoiutmcnt ;  tbo  uews  of  ;i  further 
rise  in  the  rate  of  discount  of  the  Bank  of  Eng- 
land, and  of  forced  movements  of  spcci*^  from 
London  to  Paris,  has  a  depressing  influence.  This 
feeling  has  increased  for  the  last  two  days,  whea 
it  became  known  that  about  $700,000  of  gold  were 
shipped  by  the  Havre  slcjinier.  in  the  face  of  Eu- 
ropean Exchanges,  ostensibly  having  no  margin 
upon  such  operations,  thus  leading  to  the  fear  that 
the  drain  of  specie  from  this  country  might  con- 
tinue, influenced  by  other  than  the  natural  causes 
of  commerce.  These  circumstances  have  produc- 
ed an  uneasiness  which  has  resulted  in  a  decline 
of  stock  in  spite  of  a  Money  Market  tending  dur- 
ing the  week  lower  and  lower,  can.  This  decline 
has  been  felt  more  particularly  upon  Railroad  and 
fancy  stocks.  State  secarities  haviog  remained 

comparatively  steadier. 

Transactions  in  State  stocks  bare  been  quite 
limited,  and  we  notice  but  few  sales  in  Indiana  6s, 
which,  after  having  risen  to  62^.4,|haTe  receded  to 
82 ;  in  Louisiana  at  an  advance  of  1,  and  in  Ten- 
nessee at  a  decline  of  2  per  cent.,  in  Virginia  €8  of 
1,  and  in  Missouri  6s  at  a  decline  of  1  per  cent. — 
In  City  and  County  securities  some  retail  i 
have  been  supplied  at  receding  prices ; 
these  we  can  mention  some  bonds  of  the  cities  of 
Rochester  and  Albany,  and  of  tb*!  couoties  of 
Clark  and  Montgomery,  Ky. 

The  demand  for  R.  R.  bonds  has  been  but  very  li- 
mited generally.  At  private  sale  we  notice  some 
small  transactions  in  the  bonds  of  the  Qreea  Bay, 
Milwaukee  and  Chicago  1st  mortgage  ;  of  the 
Cincinnati,  Wilmington  and  Zanesville  Ist  mort'ge; 
of  the  Milwaukee  and  Mississippi  3d  section,  and 
of  the  Covington  and  Lexington  2d  mortgage. — 
At  the  Board  there  were  considerable  transactions 
in  Illinois  iJentral  construcliun  bonds,  at  a  gradual 
decline  of  Z}^c.  There  were  also  a  few  sales  of 
Freeland  bonds  at  a  decline  of  ^c,  and  of  Chi- 
cago and  Rock  Island  Ist  mortgage  at  a  decline  of 
1  per  c,  and  of  New  York  and  Harlem,  Ist  mort- 
gage at  former  rates ;  of  Erie  7s,  1875,  at  a  de- 
cUne  of  1  and  of  7s,  1883,  of  y^  per  cent.J 

The  decline  on  Railroad  shares  has  been  gener- 
al and  heavy.  It  is  Z%  per  cent  on  Chicago  and 
Rock  Island  ;  3>^c  on  Galena  and  Chicago  ;  2>jj'c. 
on  Hudson,  2c.  on  Michigan  Central;  2c.  oo  Michi- 
gan Southern  ;  2)^c.  on  Reading ;  3c.  on  Cleve- 
land and  Toledo,  which  are  quoted,  dividend  off, 
and  2>^  per  cent,  on  Erie .  most  those  actively 
dealt  in.  Money  for  loans  on  demand  has  been 
easier  during  the  week,  the  rate  still  remains  7s. 
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For  8tock  loans  on  time,  10  to  18  per  cent.  U  rtjadi- 
]y  paid;  with  a  dieincliDatioo  on  the  part  of  lenders 
to  loan  lor  a  fixed  sum.  Paper  remains  from  7 
to  10  per  cent,  according-  to  length  and  class. 

Exchanges  on  London  and  the  north  of  Europe 
are  looking  up,  whilst  Paris  is  heavy  and  not 
sought  after.  Principal  sales  on  London,  91  08Jjj 
to  SI  Oai^;  on  Paris  $5  17>j^  to  S5  18';^. 

Dc  COPPET  &  Co. 


AmeHcan  Railroad  Journal. 


H»tarday,  Uofober  97,  1S65»' 


Accidents  on  Railroails. 

Of  the  hundreds  who  are  annually  maimed  or 
slaughtered  on  our  railroads,  more  have  certainly 
fallen  victims  from  carelessly  walking  or  lying  on 
the  tra(^,  than  from  any  other  half  dozen  causes 
put  together.  Accidents  arising  from  collisions  or 
trains  getting  off  the  track,  are  immediately  laid 
hold  of  by  the  press,  and  circulated  all  over  the 
country  ;  but  the  majority  of  those  who  are  killed 
while  \«a1king  or  lying  on  the  track  are  never 
heard  of,  beyond  their  immediate  circle  of  ac(iaain- 
tances.  While  improved  machinery  and  skill,  too, 
are  beginning  to  diminish  the  smash-ups,  formerly 
so  comdQon  on  our  roads,  there  would  seem  to  be 
an  increase  of  accidents  from  this  canse,  in  pro- 
portion to  the  increased  number  of  miles  of  rail- 
road going  into  operation.  The  evil,  besides,  has 
been  rather  augmented  than  diminished  by  the 
building  of  double  tracks.  When  these  had  no 
existence,  the  individual  who  trespassed  on  the 
single  track  by  getting  off  it,  on  the  Approach  of 
a  train,  might  be  coLsidered  as  perfectly  out  of 
danger;  but  such  is  not  the  case  where  a  double 
lino  has  been  laid  down.  As  long  as  a  certain 
proportion  of  nankind  remain  "  dull  of  hearing,'* 
are  ea<ily  frightened,  or  naturally  stupid,  the 
meeting  of  two  trains  will  always  afford  increased 
opportunities  for  railroad  slaughters ;  as  such  par- 
ties are  sure  to  step  from  one  track  to  the  other, 
hardly  anticipatii^  the  posslbilitjr  of  such  an  oc- 
currence,    f ^   ■■; ■■•■•••  ''^-.vV '.. v'  •i;iv>*''v 

A  few  days  since,  we  witnessed  an  accident  of 
this  description,  on  the  New  York  and  Erie  road, 
about  six  miles  from  Jersey  City.  The  victim  in 
this  case,  on  the  approach  of  a  train  from  the 
west,  stepped  on  the  latter  track,  while  the  way 
train,  then  at  a  high  speed,  was  within  little  more 
than  a  hundred  yards'  distance.  The  engineer 
whistled,  the  brakes  were  applied,  and  the  train 
stopped  in  a  few  seconds.  The  individual,  how- 
ever, had  been  struck  dead,  probably  without  be- 
ing aware  of  the  danger. 

There  is  nothing  in  this,  but  what  is  occurring 
every  day  on  our  railroads ;  and  yet  for  such  oc- 
currences, not  only  do  the  officers  of  a  road  suffer 
the  painful  feelings  necessarily  thus  induced  ;  but 
trains  have  to  be  instantaneously  stopped— often 
at  great  risk,  and  always  with  a  loss  of  valuable 
time,  besides  other  inconveniences.  The  public, 
too,  are  disposed  to  growl,  newspapers  denounce 
and  companies  arc  pretty  certain  to  be  annoyed 
with  prosecutions,  too  happy  if  they  can  escape 
without  having  to  pay  heavy  damages. 

Now  this  whole  thing  is  a  grevious  7crong,  and 
ought  to  be,  as  it  can  be,  instantly  put  a  stop  to 


ter,  and  the  liability  to  injury  or  loss  of  life,  there- 
by correspondingly  increased. 

What  we  want  in  this  country  is  more  stringent 
legislation  on  the  subject.  Every  act  of  unneces- 
sary trespass  on  the  track  of  a  railroad,  should  be 
made  punishable  by  law.  This  would  deter  all  parties 
from  unnecessarily  venturing  on  it,  near  the  sta- 
tions, where  most  mischief  of  this  sort  happens; 
while  it  would  drive  from  other  parts  of  the  road, 
the  timid  and  the  thoughtless,  who  arc  by  far  the 
majority  of  our  present  victims.  The  law  would 
alio  take  sides,  as  it  ought  to  do,  with  the  com- 
panies in  all  such  cases.  At  present,  individuals 
trespass  at  their  own  risk ;  but  this  is  not  enough, 
as  sad  experience  has  shown.  The  bold  and  reck- 
less venture  with  no  qualms  of  conscienco  that 
they  are  breaking  the  law.  "One  is  taken  and  the 
other  left,"  the  former,  probably,  having  ventured 
into  the  danger  by  the  example  of  the  latter,  who 
escaped,  because  he  possessed  qualities  of  body  or 
mind  which  the  other  lacked. 

Legislation  has  been  entirely  too  much  one- 
sided. It  has  tied  down  corporations  by  every 
possible  means,  and  protected  the  public  against 
them.  Judicial  decisions,  too,  we  believe,  have 
been  more  or  less  tinged  with  the  feeling,  that 
where  mischief  took  place,  the  companies  mvst 
have  been  in  the  wrong.  We  think  the  time  has 
come  to  give  both  sides  a  fair  chance.  The  pub- 
lic, so  far,  have  certainly  been  greater  gainers 
from  the  construction  of  railroads  than  the  com- 
panies themselves.  Then  why  for  ever  legislate, 
as  if  the  latter  were  a  common  nuisance,  always 
in  the  wrong,  and  always  disposed  to  maliciously 
inSict  loss  and  damage  on  the  public  1  Why  not 
protect  them  as  well  as  other  parties  from  them  ? 
We  are  fully  satisfied  that  this  evil  can  be  remedi- 
ed, in  a  great  measure,  at  least,  in  a  very  short 
time.  Will  legislators  please  give  the  subject  a 
due  measure  of  attention  1  Will  they  make  tres- 
passing on  railroads  as  punishable  as  trespassing 
in  an  orchard,  or  other  private  property,  putting 
it  under  the  ban  of  the  law,  and  thus  doing  their 
duty  to  rescue  their  constituents  from  running  in- 
to the  jaws  of  destruction  ! 

N«iw    York    and   Brie  Uallroad. 

Below  we  give  an  ab&tract  of  the  miles  run  and 
cost  of  materials  used  on  tbe  several  divisions  of 
this  road,  for  the  month  of  August,  as  furnished 
by  the  General  Supcrintend«nt's  tabic  for  that 
month : 

Tbe  total  number  of  miles  run  was  259,590,  at 
a  cost  for  engineers  and  firemen  of  $13,656  31, 
or  5.26  cents  per  mile  run.  The  quantity  of  oil 
used  wasl,972^  gallons  making  16.45  miles  to  one 
pint.  This  includes  oil  for  head  lights.  Number 
of  pounds  of  waste  used  5,3643>^,  do.  of  tallow  6,- 
351^.  The  total  cost  of  these  three  commodi. 
ties  was  S3, 926  76,  or  1.27  cents  per  mile  run. — 
The  cost  of  repairs,  of  engines  was  $13,475  65,  or 
5.19  cents  per  mile. 

Of  fuel  used  there  irere  8,437>^  cords  costing 
$30,803,  or  $3.59  per  cord.  This  makes  80.77 
miles  run  to  the  cord,  or  11.67  cents  per  mile. — 
This  is  slightly  higher  than  last  year,  the  differ- 
enco  being  occasioned  by  the  increase  in  tbe  price 
of  the  commodity. 

The  following  Is  a  summary  of  the  total  expens 
In  Europe  not  one  accident  occurs  from  this  cause!  es  for  the  above  purposes,  with   the  amount  of 
for  twenty  in  this  country ;  though  the  population !  tonnage  transported  on  tbe  road  during  the  same 
ia  the  former  is  much  more  dense  than  hi  the  lat-  period : 


MUes 
Divisions.  run. 

Eastern  Division,Union 
railroad  and  Newb'g 

branch 75,559 

Delaware  Division ....  56,962 

Susquehanna  do 69,871 

Western  do 57,198 


cost  per 
Total          mile 

cost. 

run. 

$22,984  75 
13.066  46 
13,998  96 
10,681  47 

30.42 
22.94 
20.03 
18.67 

Total 259,690    $60,731  64 

TouB  of      Tons  of 
useful    useful  I'd 
•'.tS'i-         Pas'gr  cars  I'd  car-    and  dead 
carried  1  ried  1   weight  carri- 
milo.    mile,    ed  1  mile. 
Division, 


Eastern 

Union  railroad  & 

Newburg  Brancbl  14,460 

Delaware  do 103,216 

Susquehanna 128,399 

Western  do 91,048 


2,646,792 
8,361.638 
4,270.885 
2,028,318 


6,244,204 
6,993,452 
8,819,499 
4,209,677 


Total 487,123  12,196,628  26,266,832 

With  the  exception  of  the  cost  of  fuel,  the  table 
shows  a  decrease  on  every  item,  as  compared  with 
August,  1854.  On  the  repairs  of  engines,  the  re- 
duction is  fully  equal  to  ten  per  cent. 

We  have  no  doubt  that  the  publication  of  these 
monthly  statements,  with  the  names  of  the  Engi- 
neers who  have  distinguished  themselves  by  run- 
ning at  the  lowest  expense,  will  completely  effect 
the  desired  object,  and  keep  the  working  expen- 
ses at  the  lowest  point  compatable  with  general 
safety. 


Report  of  A>  B.  Gray,  upon  the  Atlantic  and 
Pacific  Railwray. 

(CoDtinued  ft-oni  page  668.) 

Preparing  the  road-bed  from  Mustang  Springs 
to  Pecos  river  over  the  Staked  Plain,  will  bo  very 
light ;  but  from  the  river  Pecos  to  the  Rio  Grande 
considerable  allowance  has  been  made  fron  the 
fact  of  the  comparatively  heavy  grades,  extra  cut- 
ting, and  filliDg,aud  tbo  great  cost  of  wagor  trans- 
portation for  necessaries  required  in  the  jdvance 
graduation  of  the  load ;  all  of  which  wll  enter 
largely  into  ihe  contractors' estimates.  Rmay  be 
more  expedient  to  use  cross-ties  of  timler  found 
near  Fort  Chad  bourne,  or  to  the  east  jf  it,  and 
hence  additional  allowance  for  cost  of  ;ransporta- 
tion  on  the  road,  as  the  same  progreaes.  They 
may  be  had  of  sufflcient  durability,  lowever,  at 
more  convenient  points,  such  as  near  the  Quada- 
loupe  mountains  and  the  short  distacce  to  be  haul- 
ed may  prove  more  economical. 

The  estimate  for  iron  is  baaed  up)n  the  suppo- 
sition that  it  can  only  be  depositee  at  the  eastern 
end,  by  water  from  New  Orleans. 

Approximate  estimate  for  construclvn  and  equipping 
a  Railway  from  the  Mississippi  waters  to  the  Rio 
Grande. 

FIRST  DIVISION  PACIFICRAILROAD.  . 

From  the  eastern  bounda^  of  the  State  of 
Texas  to  El  Paso  on  the  Rio  ti  and  del  Norte— 783 
miles. 

COST  OP  CONSTRJCTIOK. 

To  Fort  Chadbourne,  40"  miles  from  eastern 

borders  near  Shreveport. 

200  miles  grading, $5,000  pmile $1,000,000 

207  "  $4,500  pm 931,600 

Ballastiug,  grubbing,and  cearing,  $700 
p.  m 284,900 

Cross-ties  or  sills,  (2,600  pr  mile,)$l,- 
500 610,600 

Laving  and  distributing  ron  and  ties, 
$750  p.m 806^0 

Bridging  streams,  (Saiine,  Neches, 
Brazos,  Trinity,  and  f»iks  of  the  Co- 
lorado of  Texas 160.000 


$8,282,160 
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To  Mustang  Springs,  100  miles  west 
from  Fort  Chadbouriie. 
Grading  100  qiilf  s,  $4,000  per 

mile $400,000 

Ballasting,  &c  ,  $600  per  mile     60,000 

Cross  ties,  $l,t)00  p.m 160,000 

Laying  and  distributing  iron 

and  ties,  $760  p.m 75,000 

Bridging  Oak  Creek   and  Br. 

of  Colorado ,      10,000 

.  695,000 

To  the  Pecos  river  115  miles  ;"':.  v"  '/*'-  \', 
west  from  Mustang  Springs,  ^  "/.'-'•■ '•^,^/;-' 
(across  Llano  Estacado).  aiZ.  ' 

Grading  115  miles,  $2,500  per  %!2J 

mile $287,500  ^''"''*- 

Ballasting  115  mf Ics,  $500  per 

mile 67,500 

Laying  iron  ties,  &c.,  $800  per 

mile 92,000     . 

Cross  ties,  $1,800  per  mile.. .    207,000     *^'-^^ 

644,000 

To  El  Paso,  161  miles  west- 
ward from  Rio  Pecos.  v-.  :'     r  v« 
Grading  60  miles  to  Guada-         . ;  irujj'-.fiji.* 

loupe    Pass,     $8,500    per     i*  -:' Ji^v-jftiU:- 

mile $510,00ff>  -'^^M 

Grading  100  miles  to  the  Rio  ^a-  J/i< 

Grande,  $8,500  per  mile...    868,500 
Ballasting  101  mile8,&c.,$600  '■■ 

per  mile 50,500 

Extra  graduation  and  mason- 
ry, possibly   short   Viaduct  -.►--.-■ 

at  the  foot  of  Quadaloupe  '.•  ^r"  '• 

Peak V 100,000    ''^ 

Cross- ties  161  mile8,$2,000  per 

mile 322,000 

Laying  and  distributing  iron 

and  ties,  $1,000  per  mile. . .    161,000 

Bridging  the  Pecos  river 6,000 

2,215,000 

Cost   of    iron    (delivered    at 
•  starting  point  of  road  water   '  fri*:**:  .'•■''*-< 

navigation)  for  783  miles  of  '  -  •  *»":"*^  "''  ' 

65  lb.  Rail  (114  and  4-10    '  "v''^-*  '• 

tons  per  mile.)  $80  per 

ton $7,166,016 

Wrought    iron    chairs    and  .••'^' 

spikes  at  $400  per  mile . . .      318,200 

7,479,216 


Total  graduation  and  masonry  .bridging 
and  superstructure,  of  Line  through 
Texas  to  El  Paso $14,108,366 

EQ.UIPMENT.  ' 

First  class  engines  100,$10,- 
000 $1,000,000 

Freight  and  baggage  cars, 
1,500,  $750 1,125,000 

Passenger  cars,  150,  $2,500.      375,000 

Passenger  and  freight  de- 
pots        500,000 

Passenger  and  freight  sta- 
tions, buildings,  and  ma- 
chine shops,  machinery 
and  fixtures,  engine  and 
car  houses 550,000 

Engineering  and  contingen- 
cies   2,000,000 

3,550,000 


Total  cost  of  first  class  road  fully  equip- 
ped lor  784  miles  through  the  State 

of  Texas $19,668,366 

Average  cost  per  mile,  $25,107. 

The  following  table  which  I  have  compiled  from 
authentic  sources,  will  show  that  none  of  the 
northern  or  north-eastern  roads  can  be  taken  at 
a  comparison  to  arrive  at  an  estimate  of  the  cost 
of  this. 

There  is  a  wide  difference  in  the  expense  of 
railroads  in  various  sections  of  the  country. — 
Those  of  the  six  New  England  States  range  from 
au  average  of  $30,978  to  $52,289  per  mile,  and  a 
general  mean  of  over  $40,000  a  mile.  Those  of 
New  York,  New  Jersey,  and  Pennsylvania,  from 
$31,670  to  $43,505  per  mile,  with  a  gODOral  mean 


of  $39,485;  while  Indiana.  Illinois,  Ohio,  Missis- 
sippi, and  Tennessee,  average  only  $18,991  to 
$22,622,  with  a  general  mean  of  $20,692  per  mile. 
Virginia,  North  and  South  Carolina,  Georgia,  and 
Alabama,  average  from  $17,971  per  mile  to  $19,- 
722  with  a  general  mean  of  $18,66o  per  mile.— 
This  great  difference  is  owing  to  the  various  and 
natural  caurses  acting  ia  favor  of  the  southern 
roads.  The  great  expense  of  the  northern  rail- 
ways does  not  arise  from  the  original  cost,  nor 
would  it  be  a  fair  guide  to  their  cost  if  construct- 
ed at  the  present  time,  for  many  alterations  and 
improvements  have  taken  place  in  them,  creating 
additional  expense,  together  with  other  causes 
helping  to  swell  the  amount. 

Land  damages  also  constitute  a  very  lafge  item 
upon  the  northern  roads,  as  tor  instance,  in  the 
State  of  New  York,  where  it  averages  $4,000  a 
mile,  and  which  would  not  enter  into  the  expense 
of  a  road  through  Texas,  the  right  of  way  being 
donated  by  the  State  for200feet  wide— and  where 
if  the  road  were  obliged  to  run  through  ground 
previously  located,  owners  will  be  glad  to  donate 
roadway,  for  the  sake  of  having  it  convenient  to 
their  lands. 

The  Richmond  and  Danville  railroad ,  obo  of  the 
most  substantial  first  class  roads  in  the  country, 
which  has  been  just  completed,  cost  $^3,000  a 
mile,  fully  equipped  with  a  heavy  rail,  akid  there 
was  much  cutting  and  masonry  upon  it.  There- 
fore, allowing  for  every  contingency,  I  cannot  be 
considered  to  have  estimated  too  low.  I  Illinois 
Central  railroad  cost  $20,500  per  mile,  a^d  would 
be  a  much  better  criterion  to  go  by  tbanjany  oth- 
er road  that  I  know  of,  from  the  general  similar- 
ity in  the  country  to  that  of  the  State  qf  Texas. 

Average  Cost  per  mile  of  Railroads  in  [Different 
Slaies. 
State  of  Av.  cost  p.  m'i.MJeao  cost 

Maine .....$33,608  891 

New  Hampshije 80,978  30  | 

Vermont 43,167  80 

Massachusetts 45,760  07  }- $10,880  16 


Connecticut 

Rhode  Island,  (only  50 

miles  inoperation ) . . . .    52  289 
New  York $43,605 


39,536  08  I 

60  J 
43- 


43^ 
42  f 

50) 
60^ 


9,435  44 


$:»,6y2  15 
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a|L>a'sons  of 
tropical 
out  door 
there  be 


Pennsylvania 43,140 

NewJersey 31,670 

Indiana.... ,...$20,822 

Illinois.. .^t.f.^,., ^4,.,^.    20,839  77 
Ohio....  .;.... !»..»:..    22,622  02 

Mississippi 18,991  60 

Tennessee 20,186  80 

Virginia $19,722  07') 

North  Carolina 17,971  69  | 

South  Carolina 19,432  21  }  $18,663 

Geoigia 18,166  70  J 

Alabama 18,037  10  J 

There  would  be  no  interruption  by 
snow  or  cold,  no  malignant  diseases  of 
suns  to  interrupt  the  prosecution  of  the 
work,  winter  or  summer  ;  neither  would 
any  tunneling,  extensive  bridging,  or  hdavy  cut- 
ting and  embankment  to  prevent  a  contiiial  laying 
of  superstructure.  j 

Therefore,  assuming  sufficient  roadws^  to  be  in 
readiness,  with  cars  to  transport  the  cro^ties  and 
rails  to  depots ;  the  light  hand  cars  thit  can  be 
lifted  off  and  on  the  work  for  distributing  the 
same,  it  would  not  be  extravagaat  to  state  that  a 
mile  a  day  of  the  superstructure  can  be  laid;  mak- 
ing less  than  three  years  to  the  Rio  Grande.  Al- 
lowing 18  months  for  preliminary  surveys,locatioa 
of  road,  and  advance  graduation  necdssary  for 
commencement  of  superstructure,  and  less  than  5 
years  will  be  required  to  connect  the  Eastern  and 
W  estern  limits  of  Texas  by  a  railway  (,783  miles 
long,)  reaching  halfway  to  the  Pacific  ooast,  from 
cities  of  Arkansas  and  Louisiana,  and  the  naviga- 
ble waters  of  the  Mississippi,  where  roads  from 
the  North  and  East  will  long  before  that  period  be 
constructed  to. 

Adjacent  to  the  proposed  points  of  iateraection 
of  the  Bio  Grande,  are  nameroos  towns  and  set- 
tlements, SanEleazario,  Isletta,  3ocoro,McGoffin8- 
ville,  Franklin,  Molino  del  Norte,  (Hart's  Mills,) 


Frontera,  Fort  Fillmore,  Las  Crucvs,  and  Donna 
Anna,  on  the  east  side  of  the  river ;  and  the  town 
of  El  Pa.so,  and  the  villajges  ol  the  Mesilla,  etc., 
on  the  west  bank  of  the  Rio  Grande.  Thero  are 
also  the  products  of  the  mines  of  the  Organ 
mountains,  distant  45  miles  as  wull  as  those  of  the 
Janos  and  Corrolitas;  the  transportation  of  troops, 
supplies  and  mails  to  New  Mexico  ;  the  Uade  of 
Chihuahua  and  Sonora,  besides  the  great  mails  to 
California  and  Oregon,  and  overland  emigration 
from  th«  Valley  of  the  Mississippi,  that  would 
necessarily  (by  the  saving  of  time  and  expense) 
be  transported  on  this  road,  if  simply  to  termi- 
nate at  £1  Paso  ; — for  it  would  be  less  than  800 
miles  to  the  Pacific  coast.  These  with  the  local 
travel  and  traffic  (transportation  of  cotton,  wheat, 
etc.,  which  at  present  amount  to  a  great  deal,  and 
increasing  a  short  time  an  hundred  fold  in  the 
northern  part  of  the  State,)  would  render  it  not 
only  self-sustaining,  but  producing  as  profilablo 
returns  as  any  other  road  in  the  United  States.free 
as  it  must  be  from  all  competition  for  a  long  peri* 
od  to  come. 

By  way  of  Baltimore  and  Washington  from  New 
York,  and  over  the  Alexandria  extension,  and 
East  Tennessee  and  Virginia  Railroads,  intersect- 
ing the  Charleston  and  Memphis  route  at  the  Ten- 
nessee and  Georgia  boundary,  there  will  be  nearly 
an  air  line  southwest ;  thence  to  Memphis  it  is 
nearly  west.  There  are  about  700  miles  of  this 
route  nearly  completed,  and  the.balauce,362  miles, 
in  rapid  progress  of  completion  ;  210  miles  of  it 
being  the  Charleston  and  Memphis  road,  and,  that 
fully  expected  to  be  in  running  order  by  the  Ist 
of  Jan.,  1856. 

From  Memphis  via  Little  Rock,  to  Fulton 
in  Arkansas,  not  far  from  the  beginning  of  the 
Texas  road  is  270  miles,  which  are  already  sur- 
veyed for  a  railway  and  provided  for.  Ttjese  will 
connect  with  the  road  through  Texas,  undoubted- 
ly before  that  line  is  completed.  It  is  only  neces- 
sary to  glance  at  a  recently  compiled  railroad  map 
to  observe  the  situation  of  these  routes,  and  be 
convinced  of  this  fact. 

Then  by  constructing  the  road  through  Texas 
to  the  Rio  Grande,  we  shall  have  a  continuous 
almost  direct  line  from  New  York  to  the  river 
crossing  at  El  Paso — of  2,158  miles,  and  which,  at 
an  average  locomotive  speed  of  20  miles  an  hour, 
(express  train,)  would  take  four  days  and  ll^ig 
honrs. 

From  the  Rio  Grande  (El  Paso)  to  Junction  of 
the  Gi'a  and  Colorado  rivers,  it  will  be  660  miles, 
and  through  the  Gadsden  purchase  will  enable  us 
to  overcome  easily  in  5}4  days  (allow  six)  by  a 
fine  coach  road  that  can,  with  very  little  expense 
($100,000  at  most)  be  made  over  firm  ground' 
nearly  level,  with  all  the  necessary  water  stations 
bridging  &«. 

Thence  to  the  Harbor  of  San  Diego  (or  to  San 
Pe^ro,)  210  miles  by  way  of  the  road  (only  160 
miles  in  a  straight  line,)  two  days  will  be  required, 
allow  three  days. 

By  steamers  then  to  San  Francisco  in  36  honrs, 
allow  two  days. 


New  York  to  Memphis,  1067  miles,  at  20  per 
hour* 2    6>^ 

Memphis  via  Arkansas,  and  Texas  to  £1 
Paso  on  the  Rio  Grande,  1086  miles,  at 
20  miles  per  hour 2    6 

El  Paso  to  junction  of  Gila  and  Colorado  by 
Post  Coaches  560  miles 6  . . 

Thence  to  San  Diego  (or  San  Pedro)  by 
Post  Coaches  210  miles 3  .. 

San  Diego  to  San  Francisco  by  steamer  660 
miles 2  . . 

Total  time  from  New  York  to  Sao  Francis 

CO 16  11>^ 

Thus  by  Railway  through  Texas,  and  thence  by 

coaches  to  San  Diego,  shortening  the  time  of  pie- 

'*'£qual  to  80  miles  per  bom*  at  16  heart  per 
day,  leaving  8  hours  for  rest,  stoppages,  Ac.,  or 
about  26  miles  per  hour  and  4  hours  in  every  2i 
for  stoppages,  &c. 
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sent  crausit  (the  Ocean  route)  from  five  to  eight 
daj8,  saviog  a  distaoce  of  several  tbousaod  miles' 
travel,  avoiding  the  fevers  of  the  Isthmos,  and 
without  traversing  foreign  soil. 

At  any  time  by  an  increase  of  speed,  for  which 
I  have  allowed  ample  latitude,  we  can  with  eqnal 
certainty  and  safety  (with  this  road  alone  built) 
reach  San  Francisco  iu  12  days  from  New  York, 
or  in  10  days  from  Memphis,  and  the  centre  of  the 
great  valley  of  the  Mississippi. 

The  mails  then  from  the  Northern  States,  the 
Eastern,  West'^rn  and  Southern  States,  will  alike 
be  accommodated  to  California  and  to  Oregon  ; 
and  pjissing  entirely  through  our  own  Territory, 
arrive  at  their  destination  8  days  earlier  than  by 
the  present  foreign  and  circuitous  routes,  if  the 
Texas  connection  with  the  Rio  Grande  is  made. 

Having  a  thorough  knowledge  of  the  country 
and  several  years'  experience  of  every  mile  to  be 
travelled  from  El  Paso  to  the  Pacific,  I  know  this 
can  be  done.  Illinois,  Ohio,  Indiana,  Missouri 
and  the  West  will  not  be  obliged  to  send  their 
mails  a  thousand  miles  to  the  East  before  they 
Ciu  have  them  start  for  the  Pacific;  but  by  their 
KMlroad  couocctioas,  will  be  able  to  concentrate 
at  once  on  the  main  stem  in  Texas. 

It  likewise  would  enable  the  Qovernmeut,  at 
comparatively  little  additional  expense  to  send  ofi 
dispatches,  and  command  conveyances  to  our 
Western  possessions  at  any  time,  tri-weekly  or 
saily. 
dl  have  not  presumed  that  the  great  bulk  of  pas- 

gers  and  fVeight  from  the  Atlantic  coast,  now 
carried  by  the  steamers  over  the  Isthmus,  will  be 
drawn  away  by  this  route,  until  the  Railroad  is  ex- 
tended 550  miles  further  to  the  junction  of  the 
Oila  and  Colorado,  and  where  steamboat  navigv 
tion  can  be  had ;  or,  until  the  whole  lino  of  Rail- 
way to  the  Pacific  coast  is  completed. 

As  regards  obstructions  by  Indians,  I  do  not  ap- 
prehend the  least  difficulty.  Few  hostile  bauds 
reside  immediately  along  the  parallel  of  32°  N. 
latitude,  if  any,  they  are  not  permanent,  but 
have  their  established  homes  to  the  north  or  to 
the  sou'.h  of  it,  and  only  occasionally  cross  it  to 
commit  depredations. 

The  number  of  men  that  will  be  required  for 
the  construction  of  the  road,  and  the  settlements 
and  towns  that  will  precede  and  follow  its  comple- 
tion, together  with  the  necessary  military  posts 
afibrded  by  the  Qoverument,  for  the  protection  of 
its  citizens,  will  overawe  these  savages,  and  force 
them  to  abandon  their  predatory  habits. 

The  incursions  below  this  line  against  our  dis- 
tant settlers,  and  the  unprotected  neighboring 
Mexicans,  are  made  by  comparatively  few  In- 
dians. 

I  am  confident  from  personal  experience  and 
knowledge  of  the  various  tribes  I  have  allusion  to, 
the  500  of  our  troops  appropriately  armed,  equip- 
ped, and  rationed  with  a  system  suitably  r«'gulat* 
ed  to  this  peculiar  service,  and  full  discretion  al- 
lowed to  the  commanders,  might  establish  perfect 
safety  and  peace  from  the  Sabine  to  the  Pacific. 
With  ten  or  twenty-five  persons  I  surveyed  the  en- 
tire route  across  the  continent,  without  the  loss  of 
an  animal  or  man  by  Indians,  and  the  country 
most  frequented  by  them.  The  State  of  Texas 
having  granted  sixteen  section  (640  acres  each)  to 
every  mile  of  road  constructed,  and  the  lands 
along  the  line  for  the  first  four  hundred  and  fifty 
miles,  valued  at  least  at  seven  dollars  and  fifty 
cents  per  acre,  (S7  60,)  including  town  sites,  sta- 
tions, &c.,  the  very  large  amount  of  thirty-four 
millions  five  hundred  and  sixty  thousand  dollars 
will  thus  be  realized,  for  little  over  half  the  length 
of  the  road.  Then  for  833  miles,  (balance  of  the 
route  to  El  Paso,)  being  not  so  well  timbered  and 
watered, adjacent  to  the  road  it  might  very  safely  be 
set  down  at  three  dollars  per  acre ;  equal  to  ten 
millions  two  hnndred  and  twenty -nine  thousand 
dollars ;  amounting  to  at  least  forty-four  millions 
seven  hundred  and  eighty-nine  thousand  seven 
hundred  and  sixty  dollars  (S44,789,760,)  worth  of 
land,  given  as  a  booiu  for  the  coDStmction  of  a 
Railway,  which  I  have  shown  will  coit  leas  than 
twenty  millions  of  dollars !     Such  a  maniflceDt 


donation  must  undoubtedly  secure  the  building  of 
this  road. 

In  proceeding  to  show  the  entire  feasibility  and 
practical  advantages  of  constructing  a  Railway 
west  from  the  Rio  Oraode,  I  will  demonstrate  that 
the  entire  route  from  the  navigable  waters  of  the 
Mississippi  to  the  Pacific  coast,  at  San  Pedro  or 
San  Diego,  will  not  exceed  for  its  entire  construc- 
tion the  amount  estimated  as  the  valae  of  the 
eight  millions  three  hundred  and  fifty-six  thousand 
eight  hundred  and  forty  acres  of  land  granted  by 
Texas. 

There  are  immense  tracts  of  beautiful  country, 
with  inexhaustible  beds  of  gypsum  and  valuable 
coal  fields  embraced  within  the  belts  (140  miles 
wide  by  450  miles  long,)  reserved  by  Texas  for 
railroad  purposes,  and  which  emigration  and  spec- 
ulators have  not  yet  reached,  and  where  every 
acre  donated  to  the  company  can  be  selected  and 
made  available.  In  the  belt  reserved  for  similar 
purposes  between  the  parallels  of  30*^  30'  and  32° 
(west  of  the  first  reservation,)  there  are  no  settle- 
ments and  locations  at  present  made  in  the  rich 
valley  of  the  Pecos,  or  the  vallies  nearer  the  monu- 
tains. 

When  it  is  considered  that  the  lands  granted  by 
the  Qovernmeut,  six  sections  to  the  mile,  which 
constructed  the  Illiuois  Central  Railroad,  sold  at 
an  average  of  more  than  ten  dollars  an  acre,  I  am 
certain  that  the  estimate  placed  on  the  Texas 
lands  under  the  superior  privilege  by  which  they 
can  be  selected,  is  much  too  low  ;  but  as  in  the 
case  with  the  estimates  I  make  for  building  the 
road  through  the  State,  (placed  at  an  extreme 
cost,)  so  I  prefer  to  err  on  tho  side  that  will  prove 
to  the  advantage  of  those  who  may  be  most  afltic- 
ted  by  it. 

On  arriving  at  the  Rio  Qrande,  it  became  neces- 
sary to  remain  a  short  while  and  recruit  our  ani- 
mals, which  were  somewhat  flagged  by  the  fati- 
gue of  the  journey.  I  learned  at  El  Paso,  that 
an  order  !iad  been  issued  by  the  Government  of 
Mexico,  to  the  commandants  of  the  frontier  posts 
of  Sonora,  and  Chihuahua,  to  respect  all  parties 
sent  out  under  the  auspices  of  the  Government, 
connected  with  the  Pacific  Railroad  Surveys,  dur- 
ing the  treaty  then  pending  with  the  United  States  ; 
and  that  Cten.  Garland,  commanding  the  Depart- 
ment of  New  Mexico,  was  authorized  and  request- 
ed to  have  an  exploration  made  with  that  view. — 
It  may  be  well  hero  to  note,  that  the  permission 
from  Mexico  to  pass  through  Mexican  Territory, 
for  sneh  purpose  had  not  been  granted  when  I  led 
Washington  in  October,  and  my  only  resource 
now  was  to  consult  Gen.  Garland. 

Soon  as  it  was  possible  for  me  to  obtain  a  con- 
veyance, which  was  on  the  19th  of  February,  I 
set  out  for  Albuquerque,  head  quarters  of  the 
Department  of  New  Mexico;  and  following  the 
Rio  Grande  some  260  miles,  visited  the  proposed 
crossiug  of  that  river  at  Frontera,  at  the  town  of 
Mesilla,  at  Donna  Anna,  and  also  Isletta,  thirteen 
miles  below  Albuquerque.  At  the  latter  named 
place,  I  had  an  interview  with  Gen.  Garland,  who 
upon  examination  of  bis  powers,  and  after  due 
consideration  gave  me  authority  to  make  the  re- 
connuitisauce  and  exploration  desired  to  the  Paci- 
fic. 

While  awaiting  return  conveyance  at  £1  Paso, 
for  the  purpose  of  continuing  the  survey,  I  availed 
myself  of  Gen.  Garland's  hospitality  ;  and,  in  ad- 
dition, be  afibrded  me  an  opportunity  of  visiting 
the  Placer  Mountains,  and  the  Canon,  through 
which  it  was  proposed  to  carry  a  Railroad  to  the 
Pacific,  by  way  of  Fort  Smith,  in  Arkansas,  and 
Albuquerque,  New  Mexico. 

The  fourth  day  after  reaching  Albuquerque,  I 
was  enabled  to  start  back  to  my  encampment  at 
El  Paso,  where  I  arrived  12th  of  March,  and  found 
my  party  in  excellent  health  and  our  animals  in 
fine  condition. 

From  Robladero,  ten  miles  above  Donna  Anna, 
in  latitude  32°  27',  N.  to  San  Eleazario  in  latitude 
31°  36',  I  examined  the  river  for  the  best  railway 
crossing,  and  made  a  survey  of  the  Falls  at  Moli- 
no  del  Norte  or  Hart's  Mills,  two  miles  above  the 
town  of  £1  Paao ;  which  point,  I  concluded  had 


greater  facilities  far  bridging,  than  any  other  on 
the  Rio  Grande. 

Previous  to  my  starting  up  the  country,  I  had 
the  pleasure  of  meeting  at  the  Molino'  Capt.  Jno. 
Pope,  of  the  Topographical  Engineers,  who  was 
preparing  to  maka  a  survey  from  £1  Paso  to  Pres- 
ton, on  Red  River,  for  railroad  purposes.  We  bad 
examined  the  river  at  the  mills  together,  and  ob- 
served that  the  nature  of  the  ground  and  stone 
requisite  for  foundation  and  piers,  aOorded  every 
facility  for  the  construction  of  a  substantial  bridge. 
Captain  Pope's  course  was  to  follow  the  Guada- 
loupe  Pass,  and  the  Delaware  Creek  to  its  mouth, 
thence  across  the  Slaked  Plain  to  the  head 
springs  of  the  Colorado.  This  line  from  the  Rio 
Pecos  would  be  about  16  miles  above  the  crossing 
I  propose  for  that  river,  and  20  miles  north  of  the 
Mustang  Springs.'*' 


*Since  the  above,  I  have  seen  the  report  of  Capt. 
Pope,  and  quote  the  following  views  of  that  ac- 
complished officer,  of  the  country,  over  which  he 
passed,  from  the  Rio  Grande  to  Red  River. 

"  Water  is  found  at  intervals  not  to  exceed  28 
miles,  between  the  Ri^  Grande  and  the  Guadaloupe 
mountains,  and  from  the  western  base  of  the  moun- 
tains to  the  Pecos  abundant  springs  of  wate**,  both 
fresh  and  mineral,  occur  at  much  shorter  inter- 
vals. 

"  Timber  of  large  size  is  only  found  immediate- 
ly contiguous  to  the  32d  parallel  on  the  east  side 
of  the  Guadaloupe  range,  where  abundance  of 
pine  of  the  largest  size  faces  their  eastern  slope ; 
but  fuel  of  the  best  quality,  and  which  is  alouo 
used  on  the  lower  Rio  Grande,  is  furnished  by  the 
roots  of  the  mesquit. 

"  The  table  lands  are  covered  with  the  mesquit 
brush,  whose  roots  are  numerous  beyond  concep- 
tion, and  are  of  a  size  varying  from  one  inch  to 
five  inches  in  diameter.  As  a  fuel  they  are  un- 
commonly fine,  and  are  alone  used  in  the  settle- 
ments from  Donna  Anna  to  San  Eleazario.  As 
many  persons,  from  ignorance  of  this  fact,  have 
suSered  for  wood  iu  the  midst  of  Ibis  abundance, 
it  is  proper  to  state  here  that  all  the  table  lands  of 
New  Mexico  furnish  this  fuel,  and  that  it  can  be 
procured  with  very  little  trouble  in  any  part  of  the 
country. 

"  The  gramma  grass,  which  exists  in  the  most 
profuse  abundance  over  the  entire  surface  of  these 
table  lands,  is  nutritious  during  the  whole  year, 
and  the  plains  between  the  Rio  Grande  and  the 
Pecos  seem  intended  by  nature  fur  the  mainten- 
ance of  countless  herds  of  cattle.  Although  little 
protection  from  Indian  depredations  has  been  af- 
forded, and  incalculable  quantities  of  stock  have 
been  driven  off  by  them,  the  number  appears  to 
be  undiminished  ;  and  as  the  original  cost  is  small 
and  the  expense  of  feeding  nothing,  cattle  and 
horses  are  the  most  abundant  possessions  of  the 
people  of  New  Mexico. 

"  A  good  wagon  road,  with  water  at  convenient 
intervals,  and  ofiering  facilities  for  travel  available 
at  any  season  of  the  year,  leads  from  the  valley  of 
the  Rio  Graade  at  £1  Paso  to  the  Pecos,  near  the 
32d  purallel. 

"  The  valley  of  the  Pecos  at  this  parallel  of  la- 
titude is  a  level  plain  of  fertile  soil,  about  2  miles 
in  width,  destitute  of  timber,  and  bordered  on 
each  side  by  table  lands  about  fifty  feet  high, 
which  descend  into  it  by  very  gentle  inclinations. 
The  river  itself  is  about  forty  yards  wide,  and, 
with  a  general  direction  to  the  southeast,  it  tra- 
verses its  valle)  from  side  to  side  in  a  very  tortu- 
ous course.  Its  bed  is  a  compact  limestone,  over 
which  it  descends  with  a  depth  of  about  two  feet, 
through  numberless  rapids,  and  at  one  point  near 
the  mouth  of  Delaware  creek,  over  a  fall  of  two 
and  a  half  feet.  The  valley  is  very  fertile  and 
susceptible  of  a  high  state  of  cultivation,  the  uni- 
formity of  its  surface  and  the  peculiar  character 
of  the  itream  affording  unlimited  facilities  for  ir- 
rigation. 

"  A  short  distance  below  the  82d  parallel  the 
valley  widens  to  several  miles  in  extent;  the 
rocky  bed  of  the  river  disappears,  and  is  replaced 
by  falUug  banks  ten  feet  in  height,  and  by  a  soft 
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Having  sboTTQ  ihe  adraotages  of  tbe  ¥exas 
BaOway  conoectioa  with  £1  Paso ;  and  that  it 
would  btt  a  profitable  investment,  independent  of 
the  undertaking  to  the  Pacific  from  the  R.  Grande, 
I  will  now  endeavor  to  prove,  it  is  not  only  feasible, 
but  eminently  advisable  to  continue  this  Railroad 
to  California ;  and  that  if  the  first  division  will 
pay,  bow  much  more  the  completion  of  the  entire 
line  will  add  to  the  profits  of  the  road  through 
Texas. 


muddy  bottom.  Tbe  few  fording  places  below  the 
mouth  of  Delaware  creek  are  very  unfavorable  at 
the  best  season  of  the  year,  and  during  high  wa- 
ter are  absolutely  impracticable.  From  the  ac 
counts  of  those  who  have  crossed  the  river  by  tho 
route  from  San  Antonio  to  El  Paso,  and  from  my 
own  examination  of  it  for  one  hundred  miles  be 
low  the  32d  parallel,  it  is  quite  certain  that  no 
point  below  affords  anything  like  the  facilities  for 
fording  as  does  the  crossing  at  the  mouth  of  Dela- 
ware creek. 

"  The  Llano  Estacado  along  the  line  of  the  32-1 
parallel  (as  indeed  everywhere  else)  is  destitute  of 
wood  and  water,  except  at  particular  points  during 
the  rainy  season ;  but  a  close  examination  of  its 
geological  features— the  detailed  results  of  which 
will  be  found  iu  their  appropriate  place — exhibits 
the  practicability  of  boring  artesian  wells  at  as 
many  points  on  its  surfacu  as  would  be  desirable. 
Tbe  peculiarly  favorable  character  of  the  ground 
along  the  route  of  the  32d  parallel,  the  directness 
of  this  route  over  it,  and  tbe  difflcnlties  to  the 
north  and  south  would  seem  to  present  inducements 
eminently  favorable  to  the  construction  of  these 
wel's.  For  thirty  miles  east  of  the  Pecos,  the  sur- 
face of  the  plain  is  hard,  and  covered  with  gram- 
ma grass;  and  from  thence  to  a  point  about  thirty 
miles  west  of  the  head  of  the  Colorado,  the  hard 
surface  alternates  with  patches  of  dark  red  sand, 
covered  with  a  course  bunch-grass,  about  two  and 
a  half  feet  high.  Although  tbe  sand  packs  readi- 
ly into  a  hard  surface,  the  passage  over  it  for  the 
first  time  with  loaded  wagons,  and  embarrased  by 
the  baocbes  of  high  grass,  was  laborious  in  the 
extreme. 

''  Tbe  Llano  Estacado  presents  no  inducements 
to  cullivatioQ  under  any  circumstances ;  but  with 
a  supply  of  water  at  reasonable  intervals,  it  would 
offer,  tbojgh  iu  a  less  degree  than  the  table  lands 
to  the  west,  facilities  for  the  raising  of  stock. 

''Of  Ike  country  between  the  Llano  Estacado  and 
the  Valley  of  the  Red  River. — The  space  between 
the  oasternbase  of  the  Staked  Plain  and  the  Bed 
river,  at  tbe  parallel  of  84  degrees,  is  occupied 
by  that  {)ortion  of  northern  Texas  drained  by  the 
tributaries  of  the  Colorado,  the  Brazos,  the  Tri- 
nity and  the  Red  rivers.  With  rapidly  increasing 
advantages  as  yon  proceed  eastward  from  the 
Llano  Estacado,  this  region  is  well  timbered,  well 
watered,  and  possessed  of  a  soil  of  extreme  i^rti- 
liiy,  ca|)able  of  sustaining  a  dense  population. — 
The  entire  country  is  so  gently  undulating  in  its 
surface,  and  presents  such  an  abundant  and  well- 
distributed  supply  of  wood  and  water,  that  it  can 
betraversed  in  any  direction  with  trains  of  wagons, 
and  is  of  so  genial  a  climate  that  little  choice  of 
the  seasons  is  considered  desirable  in  undertaking 
an  expedition  through  it.  A  great  portion  of  the 
timber  of  the  region  intersected  by  the  Colorado 
and  its  tributaries  along  this  route  is  the  mesquit, 
which  about  thirty  feet  in  height  and  from  six  to 
ten  inchea  in  diameter,  divides  about  equally  with 
the  prairie  lands  this  entire  district  of  country. — 
The  Brazos  and  its  tributaries  are  better  supplied 
with  oak  timber  of  a  larger  size  ;  tbe  country  is 
more  undulating,  and  the  water  more  abundant. 
Immense  ooal  beds,  of  good  quality,  crop  out 
along  the  valley  of  tbe  river,  and  every  natnral 
advantage  of  soil  and  climate  is  offered  to  the  emi- 
grant. A  military  post  (Fort  Belknap)  has  been 
established  upon  this  stream,  near  the  33d  paral- 
l9|.  Bat  by  far  the  richest  and  most  beautiful  dis 
trict  of  country  I  have  ever  seen,  in  Texas  or  else- 
where, is  that  watered  by  the  Trinity  and  its  tri- 
bnUries.  Occupying  east  and  west  a  belt  of  one 
hoDdrtd  milw  io  widtb,  wiib  about  «qiul  quanti- 
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SECOND  DIVISION. 

FbOM  the  RIO  GBANDE  TO  THE  NAVIGABLE  WATCE8 
OF  THB  PACIFIC,  AT  THE  JONCTION  OF  THE  GILA 
AND   COLORADO  RIVERS.  .\, 

PronUTa  near  El  Paso  in  lot.  31°  4»}4,  *o  the 
Voile  de  Sauz,  in  lot.  32° ,-  160  mUes  westward. 

To  cross  the  Bio  Grande  at  Hart's  Mill  (known 
as  Molino  del  Norte)  would  require  a  bridge  about 
400  feet  long;  with  embankments  tbrowo  out  from 
tue  bluffs  or  hills,  for  a  distance  of  100  feet  at  each 
end.  Should  the  road  be  located  on  th«  northern- 
most line  from  the  Pecos,  which  I  have  describisd 
as  the  Gaadaloupe  Peak  route,  it  will  curve  round 
tbe  southern  point  of  the  mountains  about  five 
miles  off,  and  by  a  side  cutting  gradually  descend 
from  the  Mesa  along  a  ravine  to  the  blufis  near 
the  mill,  at  any  desired  height.  Tbe  Mesa  or  ta 
ble  bordering  the  valley  of  tbe  Rio  Grande,  is  373 
feet  higher  than  tbe  river;  and  along  wide  raviues 
which  are  conveniently  located  on  each  bide,  tbe 
distance  to  overcome  this  by  a  railroad  would  be 
about  six  miles ;  making  descending  gradients  fur 
tbe  approaches  to  tbe  crossing  of  62  feet  per  mile. 
This  would  be  modified,  however,  by  elevating  the 
bridge,  which  can  be  done  with  little  addiiiooal 
expense,  the  side  cutting  of  the  hills  being  thro' 
a  conglomerate  of  sand  and  gravel.  Stone,  con- 
venient for  the  piers,  is  close  by.  The  river  bot- 
tom is  rocky  and  firm,  and  better  suited  for  bridg- 
ing than  any  point  I  have  examined  on  tbe  Rio 
Grande.  The  current  is  not  strong,  \y^  to  2  miles 
tbe  hour,  and  no  fear  of  damage  from  freshets, 
drift  wood  or  ice. 

The  opposite  side,  however,  is  Mexican  terri- 
tory, being  the  head  of  the  Acequia,  or  irrigating 
canal  of  the  town  of  El  Paso,  and  two  miles  be 
low  the  boundary.  This  may  cause  the  road  to 
follow  the  river  some  six  miles  to  Frontera  ;  the 
last  three  miles  being  through  a  rough  cauon,  or 
over  ridges  and  deep  gullies,  requiring  considera- 
ble cutting,  with  heavy  excavation  and  embank 
mcnt. 

Frontera,  three  or  four  miles  above  the  limits 
of  Mexico,  is  also  a  favorable  point  for  bridging, 
and  upon  our  own  territory ;  but  the  ascent  from 
the  valley  to  tbe  table  land  is  more  abrupt.  By 
ext'ending  the  route  along  the  bluffs,  however,  to 
reach  the  level  of  the  plain,  convenient  grades 
may  be  had.  Stone  for  all  masonry  necessary  may 
be  quarried  on  the  spot,  but  timber  must  be  bro't 
from  the  mountains  forty  miles  distant.  This  can 
be  hauled  fifteen  miles  to  the  river  and  fioated 
down.  Cotton  wood,  the  chief  growth  on  tbe  Rio 
Grande,  although  of  a  different  character  from 
that  of  Red  river  and  the  e&st,  and  durable 
enough  for  temporary  use  in  this  climate,  is  not 
found  of  sufficient  size  in  tbe  neighborhood  for 
bridge  purposes,  but  will  answer  very  well  for 
cross-ties,  and  will  no  doubt  be  used  for  such  if 
only  temporarily.     I  am  of  the  opinion,  however. 


ties  of  prairie  and  timber,  intersected  by  numer- 
ous cleai ,  fresh  streams  and  countless  springs,  with 
a  gently  undulating  surface  of  prairie  and  oak 
openings;  it  presents  the  most  charming  views,  as 
of  a  country  in  the  highest  state  of  cultivation, 
and  you  are  startled  at  the  summit  of  each  swell 
of  the  prairie  with  a  prospect  of  groves,  parks,  and 
forests,  with  intervening  plains  of  luxuriant  grass, 
over  which  the  eye  in  vain  wanders  in  search  of 
the  white  village  or  the  stately  bouse,  which  seem 
alone  wanting  to  the  scene. 

"  The  delusion  was  so  perfect,  and  the  recur- 
rence of  these  charming  views  so  constant,  that 
every  swell  of  the  ground  elicited  from  tbe  party 
renewed  expressions  of  surprise  and  admiration. 

"  It  may  seem  strange  that  a  region  suggestive 
of  such  fiorid  description  should  still  remain  so 
nearly  uninhabited  ;  but  it  mast  be  remembered 
that  this  part  of  Texas  is  yet  but  partially  explor- 
ed, that  it  is  far  fi'om  the  markets,  and  that  it  is 
still  invested  by  bands  of  hostile  Indians.  A  full 
knowledge  of  its  startling  beauty,  and  of  its 
amazing  fertility,  and  the  construction  of  facilities 
of  communication  with  a  market,  will  soon  convert 
this  charming  region  into  a  reality,  of  which  na- 
tore  has  exhibited  bo  beautiful  a  prcsentmeiA" 


that  bridges  of  iron  will  be  feund  most  expedient. 
They  may  b-  made  in  sections  and  transported oo 
the  road,  when  baih  to  this  point,  aod  very  little 
detention  need  occur  in  setting  them  up,  if  tbe 
foundation  aud  abutments  are  prepared  in  ad- 
vance. 

Tbe  route  which  I  propose  from  the  Rio  Grairfe, 
for  a  railway,  in  about  85  miles  west,  is  crossed  by 
the  old  copper  mine  road,  leading  from  Saata  Rita 
del  Cobre,  near  the  head  of  the  river  Gila,  to  it- 
DOS  and  Corralitas,  towns  in  Cbibuahua,  60  miles 
south.  At  tho  point  of  intersection  is  a  spring 
called  Ojo  Carraealia,  (Carrisal  7  land  of  reed 
grass.)  Forty-five  miles  further,  the  route  creeses 
La  Playa  [the  beach]  or  Dry  Lake,  at  copious 
springs,  upon  Cook's  Road  from  Santa  Fe  to  San 
Diego  through  the  Gaadaloupe  Canon;  thence 
in  five  miles  tbe  summit  of  the  divide  between  tbe 
waters  of  the  Atlantic  and  PaciMc  Oceans  is  reach- 
ed ;  the  Rio  Grande  on  one  side,  flowing  into  tbe 
Gulf  of  Mexico — and  the  Rio  Santa  Domingo,  or 
Rio  Sauce,  [called  by  various  names.]  a  tributary 
of  the  Gila,  on  the  west  side. 

Six  miles,  over  a  gentle  slope  from  tbe  summit, 
on  tbe  same  course,  this  lino  enters  a  deep  gorge 
in  the  range  extending  from  the  Guadalonpe  Can- 
non to  the  Black  Mountains  of  the  Gila,  and  turn- 
ing northwest,  continues  nine  miles  by  a  more  ra- 
pid descent  along  tbe  westeru  slope  to  tbe  "  Valle 
de  Sauz,"  [Valley  of  Willows  ]  This  valley  has 
numerons  springs  of  good  water,  and  extends 
entirely  to  the  Gila,  a  disUnce  of  60  miles  north 
west,  ranging  in  width  from  eight  to  ten  miles. 

Tbe  small  stream  that  takes  its  rise  iu  tbe  Cien- 
aga  del  Sauz,  [willow  swampt*]  where  we  encamp- 
ed, ramifies  iu  small  veins  for  some  miles,  until  it- 
forms  into  a  regular  channel,  and  although  not 
generally  a  running  stream,  has  plenty  of  water 
for  all  purposes  necessary  to  make  it  a  fine  graz- 
ing region.  I  have  traced  this  arroya  for  a  great 
distance,  and  in  1861  encamped  upon  it,  near  the 
Gila,  when  proceeding  to  survey  a  portion  of  tbe 
United  States  and  Mexican  boundary. 

The  ground  along  this  section  alternates  from 
a  sandy  soil  to  occasional  loam  or  clay  and  is  al- 
most tbe  whole  way  covered  with  grass,  in  many 
places  the  rich  gramma,  and  in  others  a  coarser 
or  less  nutritious  kind.  There  is  no  permanent 
drinking  water  found  at  tbe  surface  immediately 
adjacent  to  the  line,  except  the  different  springs 
mentioned,  where  there  is  abundance,  and  every 
appearance  of  its  b^ing  had  by  wells  at  other 
points. 

Lakes  of  alkaline  water,  which  would  answer 
for  locomotive  use  were  found. 

Pifly-flve  miles  from  the  Rio  Grande,  and  fif- 
teen miles  south  of  this  route,  is  found  a  small  but 
bold  stream  of  pure  water,  that  takes  its  rise 
south  of  Janos,  in  Chihuahua,  runs  north  to  the 
latitude  of  31°  35',  where  it  turns  suddenly  to  tbe 
east,  thence  south  18  miles,  when  it  sinks  into  the 
ground  a  mile  from  Lake  Guzman.  It  has  a  large 
and  beautiful  valley;  ten  miles  at  its  north  bend, 
with  excellent  soil,  and  the  largest  size  alamos  or 
cotton  woods  growing  on  its  borders.  It  will,  no 
doubt,  become  a  valuable  and  desirable  grazing 
district. 

At  the  northwest  edge  of  Lake  Guzman,  is  a  de- 
lightful warm  spring,  the  water,  when  cooled,  very 
excellent  to  the  taste.  A  few  steps  below  where 
it  gushes  from  the  ground,  is  a  wide  basin  abont 
five  feet  deep,  sufficient  for  twenty  persons  •(  • 
time  to  bathe  in.  It  is  constantly  flowing,  and  of 
just  the  right  temperature.  Our  party  enjoyed 
themselves  much  during  the  few  days  I  was  de- 
tained there,  determining  its  position  and  explor- 
ing the  lake  and  mountains  on  tither  side. 

There  is  no  timber  after  leaving  tbe  Rio  Grande, 
nearer  this  line  than  the  Sierra  Florida  and  Burro 
mountains,  30  or  40  miles  north,  aod  on  the  Bio 
Guzman,  (or  Rio  San  Miguel,  as  it  is  called  at  Ja- 
nos), until  we  reach  La  Playa  Springs  ;  where,  10 
miles  south  in  the  Sierra  de  los  Animos,  are  foond 
plenty  of  oak  and  pine.  The  Chiricahua  ran^, 
which  on  the  west,  faces  tbe  "  Valle  de  Sanz,"  10 
miles  from  the  terminus  of  this  section,  is  covered 
with  a  similar  growth.    It  may  ^cve  more  profit* 
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able,  however,  to  oae  the  timber  of  tbe  Uiu  Graude, 
thaa  h»ul  any  diataDce  by  wagons.  The  cotton 
wood  will,  unquestionably,  last  two  years  in  this 
climate  after  being  laid. 

From  the  edge  of  the  Mesa,  at  the  Rio  Qrande, 
thwe  is  only  a  rise  of  316  feet  in  1:^  miles,  mak- 
ing ao  average  grade  of  2V^  feet  to  the  mile.  Sev- 
eral intermediate  undulations  and  one  or  two  low 
ridges,  separating  depressions  in  the  plain  occur, 
all  of  which  are  very  gradual.  The  ascent  from 
the  Dry  Lake  is  268  8-lU  feet  in  five  miles,  making 
68 1'lO  feet  to  the  mile,  and  the  maximum  gradient 
necessary  ou  this  section.  From  the  sommit  for 
five  miles  west,  there  is  a  gradual  fall  of  11  2-10 
feet  per  mile,  when,  through  the  gorge  and  to  the 
Willow  Springs  in  the  Valle  de  Sau/..  a  dixlance  of 
17  miles,  there  is  a  descent  of  689  7-10  feet,  mak- 
ing a  gradient  of  84  7-10  feet  to  the  mile. 

The  excavation  and  embankment  will  be  light, 
until  the  approach  to  La  Puerta,  leading  into  the 
Yalle  de  Sauz,  where  are  black  lava  and  granite 
rocks  scattered  about  iu  much  confusion,  though 
they  offer  no  obstruction  even  to  the  easy  transit 
of  wagons.  It  is  by  far  the  Wt  pass  in  this 
ran^  that  I  know  of,  and  having  crossed  it  fur- 
ther north  two  years  previous  to  my  present  ex- 
ploration, I  am  satisfied,  offers  great  facilities;  be- 
sides being  nearly  in  a  right  line  west  from  Fron 
ter«,  cuts  off  some  forty  odd  miles  from  the  other 
route  by  the  town  of  Mesilla  or  Donna  Anna 
south  of  the  Qlla  to  California.  La  Puerta  is  hid- 
den from  sight,  until  reaching  the  divide,  when  it 
suddenly  opens  to  view. 

Had  that  indefatigable  officer,  Col.  Cooke,  in  his 
famous  march  across  the  continent  fur  the  first 
time  with  wheel  vehicles,  known  of  this  pass,  he 
would  have  been  saved  the  Herculean  labor  of  fore 
ing  his  way  through  the  impracticable  Guada]oui>e 
CanoQ.  Our  encampment  was  three  miles  off  for 
the  night,  and  as  we  trailed  through  it  at  early 
Buarise  next  morning,  one  of  the  arrieros  exclaim- 
ed, "  La  Grande  Puerta;"  aud  from  its  being  the 
first  entrance  upon  the  Pacific  waters,  I  named  it 
La  Puerta — the  door.  None  of  the  party,  but  my- 
self bad  previously  been  iu  this  section  of  coun 
try,' and  there  were  no  traces  of  any  one  having 
paned  through  it,  until  now.  The  altitude  of  the 
summit  of  the  divide  is  4,714  feet,  and  the  high 
est  point  of  La  Puerta  is  4,657  9-10  feet. 

We  are  now  over  the  great  table ;  and  from  the 
highest  shelf  of  the  Bocky  Mountains  in  this  la- 
titude have  descended  one  stepof  the  Pacific  slope. 
Between  the  meridians  104°  60',  and  109°  west 
longitude  from  Greenwich,  lies  this  elevated  Mesa. 
The  eastern  borders  resting  on  the  Pecos,  are  the 
Onadaloupe  ond  Sacramento  mountains,  one  hun- 
dred miles  from  the  Rio  Grande  j  aud  western  lim- 
it the  lange  (running  north  from  Cooke's  Gua- 
daloapo  Canon,)  in  which  is  the  Pass  of  La 
Puerta. 

la  this  distance  of  nearly  250  miles,  there  aie 
no  elevations  to  overcome  above  those  of  the  two 
extreme  borders ;  4,896  feet  (summit  of  Gnada- 
lonpe  Pass),  and  4,714  feet  (summit  five  miles 
west  of  the  Ojo  del  Playa,  or  Dry  Lake  of  Col. 
Cooke.)  It  will  be  remembered  that  the  highest 
altitude  of  the  great  plateau  on  this  route,  is  east 
of  the  Rio  Bravo  del  Norte,  and  in  Texas ;  and 
this  is  the  greatest  elevation  above  the  sea  [4,869 
feet] ,  that  need  be  ascended  to  reach  the  Pacific 
Coast,  if  the  line  to  the  Rio  San  Pedro,  by  way  of 
the  Dome  Mountain  Pass,  through  the  Chiricabua 
Baoge,  [hereafter  described],  is  determined  upon 
M  the  most  expedient ;  aud  thence  by  Cooke's 
Road,  v^  Tucson  to  the  Qila.  >-'-i>j:) 

From  the  Valle  de  Sauzta  the  Santa  Cruz  Valley, 
— miles. 
The  lofty  granite  range  of  the  Chiricahua  moun- 
tains— through  some  pass  of  which  the  road  must 
follow — fbrms  the  entire  Western  boundary  to  the 
Valley  of  Willows,  (Valle  de  Sauz).  It  extends  in 
a  north-western  direction  to  the  parallel  of  32°  27' 
where  a  deep  indentation  occurs  of  several  miles 
wide ;  when,  rising  suddenly  again,  it  reaches  its 
greatest  eminence,  Mount  Graham,  whose  apex  is 
intersected  by  the  meiidian  of  109<»  47'  West 
Longitude  i  and  thence  continues  on  the    same 


course  to  the  great  canon  of  the  Gila,  where  it  be- 
comes blend^  with  the  Pine  Plain  mountains 
(Pinal  Llano)  of  the  Apaches.  It  is  the  most  ex- 
tensive and  well  defined  range  between  the  Rio 
Qrande  and  junction  of  the  Colorado  and  Gila 
rivers. 

I  will  here  remark,  that  on  the  eve  of  my  de- 
parture from  the  Rio  Grande,  I  received  a  note  by 
express  from  Major  Backus,  commanding  Fort 
Fillmore  some  46  miles  above  £1  Paso,  informing 
me  of  the  arrival  of  Lieut.  Parke  from  California, 
on  the  survey  of  a  :oute  for  the  Pacific  railroad. 
Through  this  very  thoughtful  and  kind  act  of 
Major  Backus,  I  was  enabled  to  see  Lieut.  Parke, 
and  learn  from  him  the  direction  of  his  explora- 
tions. He  bad  completed  his  field  work,  and  very 
generously  turned  over  to  me  an  excellent  cistern 
barometer,  one  of  two  which  he  had  brought  with 
him  for  the  determination  of  altitudes.  This  was 
a  valuable  accession  to  my  other  instruments.  It 
bad  got  a  little  out  of  order,  from  the  bottom  of 
the  giasfe  tube  not  having  been  cut  the  proper 
length,  being  rather  long  ;  but  through  the  inge- 
nuity of  Capt.  George  Stoneman,  commanding 
Lieut.  Parke's  escort,  it  was  repaired,  and  after 
ward  worked  well,  giving  good  results,  having 
tested  it  with  accurately  determined  points. 

Lieut.  Parke's  route  from  the  Vallo  de  Sauz  to 
El  Paso,  was  partly  the  road  mado  by  us  (the 
Boundary  Commission)  in  1861,  far  to  the  North 
of  the  line  now  explored  by  me,and  some  40  miles 
longer.  From  the  San  Pedro  river,  his  line  was 
the  same  travelled  by  us  that  year.  I  had,  there- 
fore, in  addition  to  my  own,  the  benefit  of  his  ex- 
aminations of  the  Pass  del  Dado,  and  having  also 
traversed  the  Chiricahua  mountains  through  the 
defile  in  Mt.  Graham,  in  Latitude  32°  27',  and  sa- 
tisfied that  no  other  practicable  pass  for  a  rail- 
way existed,  northward,  I  determined  to  seek  a 
passage  in  the  opposite  direction,  which  might 
prove  more  favorable. 

The  camp  was  moved  across  the  valley  to  the 
mouth  of  a  bold  and  rugged  canon,  ten  miles  from 
the  Willow  Springs,  and  facing  La  Puerta.  Abun- 
dance of  pure  water  was  found  by  ns,and  a  couple 
of  men  whom  I  sent  to  explore,  returned  with  the 
information  that  a  mile  above,  was  a  mountain 
stream  fringed  with  large  pines,  and  the  ground 
carpeted,  as  it  was  all  around  us,  with  luxuriant 
grama.  This  grass,  though  of  the  last  season's 
growth,  was  yet  very  nutritious,  like  the  best  of 
hay  at  top,  and  perfectly  green  for  several  inches 
from  the  ground. 

The  view  of  this  canon  in  the  morning,  with  the 
reflected  sunlight  from  its  deep  recesses,  and  up- 
right walls  rising  on  all  sides  to  a  height  of  sever- 
al thousaui  feet,  tapering  like  spires  amid  the 
clouds,  was  majestic  and  grand.  The  mouth  of 
the  canon  is  a  mile  wide,  and  a  line  of  alamos  and 
willows  extending  some  distance  into  the  plain, 
marked  the  course  of  an  arroya  filled  with  large 
bulders,  plainly  indicating  it  in  the  rainy  season 
to  be  a  bold  and  rapid  torrent. 

I  noticed  in  looking  across  the  wide  valley  to 
the  mountains,  on  the  east  side,  that  it  was  diffi- 
cult which  way  this  arroya  turned;  that  there 
was  a  slight  elevation  all  the  way  over.and  that  it 
sloped  a' most  imperceptibly  to  the  right  and  to  the 
left.  I  subsequently  discovered  that  this  gentle 
divide  separated  the  waters  of  the  Yagui  river, 
upon  which  the  old  rancbe  of  San  Bernadino  is 
situated,  from  those  of  the  Cienaga  del  Sauz.,  or 
Willow  Swamps  of  the  Valle  de  Sauz.  The  Pagui 
river  emuties  into  the  Gulf  of  California,  near  the 
Port  of  Guaymas,  iu  Sonora. 

From  the  grand  canon  we  followed  along  the 
base  of  the  mountains,  examining  minutely  every 
break  that  appeared  the  least  encouraging.  Fi- 
nally a  large  opening  was  discovered,  with  an  ar- 
roya whose  banks  atiorded  an  excellent  road,  and 
ascending  gradually,  we  came  to  a  spring  having 
Cotton-woods  and  a  fow  Sycamores  about  it. — 
From  this  point,  through  a  broad  and  beautiful 
defile,  with  a  very  genUe  ascent,  we  rose  to  the 
summit  of  a  fine  pass,  through  which  any  ordina- 
ry coach  could  be  driven  witboattlie  leastdifficul- 
tj,  or  necessity  for  locking  the  wheels.     This  pass 


led  us  by  an  equally  gradual  descent  into  the 
wide  valley  and  plain  of  the  "Playa  de  losPimas." 
Near  the  summit  is  a  huge  rod  granite  rock  of  gi- 
gantic dimensions  and  singular  beauty.  Our  ar- 
rieros called  it  "Cerrilto  Colorado,"  the  Little  Red 
Mountain.  Its  lower  peak  is  of  conical  form  for 
400  feet  from  whence  it  rises  with  nearly  perpen- 
dicular sides  300  feet  higher,  and  crowned  with  a 
massive  dome  of  symmetrical  proportions.  Stand- 
ing isolated  and  alone,  it  becomes  a  prominent 
landmark,  easily  recognized  from  the  hill«  East  of 
the  old  Rancho  of  Sau  Bernardino  ;  from  which 
it  bears  N.  63°  W.  [Magnetic,]  and  distant  about 
20  miles.  Opposite  and  south  of  the  spring  are 
high  vertical  cliffs  of  porphyry,  resemblig  palli-, 
sades.  This  Pass,  which  we  called  the  Pass  of 
the  Dome,  has  a  summit  elevation  of  4,82C  ft^t ; 
less  by  402  feet  than  the  altitude  of  Paso  del  Da- 
do, determined  by  Lieut.  Parke,with  the  same  in- 
strument. It  is  the  lowest  of  the  three  Passes 
through  this  formidable  chain  of  mountains,  aloug 
the  base  of  which  I  have  now  skirted  from  the 
extreme  Forth  to  its  Southern  terminus.  Below 
the  Paso  del  Dado,  it  is  covered  with  timber  of 
forest  oak  and  pine,  and  in  the  gorges  and  ravines 
are  sycamore,  walnut  and  cedar. 

The  arroya  which  we  followed  to  reach  the 
Dome  Mountain  Pass,  is  a  tributary  of  the  Bio 
San  Bernadino.  To  the  spring  where  we  made 
our  noon  halt  it  is  40  miles  S.  W.  of  La  Puerta. — 
The  Chiricahui  Mountains  are  granite,  almost  en- 
tirely, with  much  feldspar,  as  in  the  case  of  the 
Grand  Canon;  which  from  disintegration  has 
caused  its  curious  serrated  appearance.  Towards 
the  lower  or  southern  end,  there  are  trap  dykes 
and  basalt  in  irregular  and  confused  directions, 
showing  a  powerful  volcanic  action  at  some  long 
period  back. 

Indian  signs  were  plenty  and  recent;  large  num- 
bers had  lately  camped  at  the  springs  of  the  can- 
on, and  trails  were  numerous  in  every  direction. 
I  recognized  at  once  the  familiar  print  of  the 
square-toed  mocassin  boot  of  the  Apache.  Our 
nbmber  was  small,  but  very  compact,  thirteen  all 
told.  I  had  divided  the  party  for  the  purpose  of 
running  two  lines,  when  we  struck  Cook's  road. — 
We  were  to  join  again  at  the  valley  of  Santa  Cruz. 
The  others  numbered  the  same,  well  armed  aud 
mounted. 

Crossing  the  valley  of  Playa  de  los  Pimas  on  a 
West  course  we  rose  to  a  summit  of  a  break  in 
the  low  range  bordering  the  San  Pedro,  37  miles 
from  the  summit  of  the  preceding  pass,  and  al- 
most a  right  line  west.  From  thence  by  a  broad 
Indian  trail,  we  descended  a  valley  covered  with 
rich  grass,  to  the  Rio  San  Pedro,  11^^  miles.  The 
elevation  of  the  San  Pedro  pass  is  4,731  3-10  feet. 
The  valley  of  the  Playa  de  Los  Pimas  is  here  firm 
soil,  with  less  sand  than  where  we  crossed  further 
north.  At  the  lowest  depression  of  the  valley  are 
a  number  of  arroyas,  two  or  three  feet  across, 
which  in  the  rainy  season  are  filled  with  water 
and  flow  northerly  to  the  Playa  of  the  Pimas, 
which  latter  is  somewhat  similar  to  the  "Dry 
Lake"  of  Col.  Cooke.  There  was  no  water  in  the 
valley  this  month  [April,]  unless  by  digeing, which 
we  bad  no  means  of  doing  and  no  necessity  for. — 
There  is  a  scrubby  growth  of  Mezquite  and  Oak, 
where  we  first  entered,  but  no  timber  for  railr6ad 
ties.  The  soil  is  of  a  reddish  clay,  and  generally 
good,  with  abundance  of  grass. 

The  San  Pedro  river,  where  we  s^ruvk  it,  in 
latitude  31°  84',  is  a  small  stream  at  this  stage, 
about  eight  feet  wide,  and  shallow ;  between  steep 
banks  10  feet  high  and  25  to  50  apart.  It  is  good 
water  here,  but  further  down  where  much  alka- 
line matter  is  associated  with  the  earth,  it  is  a  lit- 
tle brackish  and  not  so  pleasant  to  the  taste.  At 
three  points  that  I  have  crossed  it,  it  is  a  living 
stream,  with  large  fish.  At  its  mouth,  where  it 
joins  the  Gila,  it  spreads  into  passes,  forming  a 
sort  of  diminutive  delta.  Occasional  bunches  of 
mezquite  and  cotton-wood  are  seen  upon  its  bor- 
ders; and  in  the  neighboring  ravines  higher  up  to- 
wards the  old  San  Pedro  Ranch,  are  found  walnu, 
and  ash.  Abnndant  springs  and  Urge  distficts  ot 
^rama  were  frequently  met  with  from  half  a  mile 
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to  jTintte  oW.  Daring  an  encampment  of  a  month 
in  1851,  at  what  we  called  the  San  Pedro  springs 
some' miles  fcelow  our  present  ford,  our  animals, 
fattened  and  recruited  rapidlj. 

There  were  large  Haciendas  and  fine  cattle 
ranches  in  this  neighborhood,  until  a  war  of  ex- 
termination was  declared  by  the  Apaches  against 
the  Mexicans.  Remains  of  the  old  San  Pedro 
Ranch,  are  seen  at  this  day;  also  the  "  Tres  Ala- 
mos ;"  and  the  ruins  of  the  Hacienda  of  Baba- 
comcri,  whdse  walls  and  towers  are  still  standing. 
These  were  among  the  wealthiest  of  Sonora  in 
horses,  cattle,  sheep,  etc. ;  but  it  has  been  many 
years  since.  It  is  a  fine  grazing  region  with  wild 
cattle  and  mustangs  constantly  seen  roYlng  over 
the  plains. 

The  district  from  San  Pedro  to  Santa  Cmz  v.il- 
ley,  nearly  due  west  from  our  present  crossing 
[latitude  31°  34',]  will  be  to  the  Pacific  slope  what 
the  region  of  Fort  Chadboume,  in  Texas,  is  to  the 
Atlantic.  The  mountains  and  hills  are  covered 
with  splendid  timber  of  the  largest  size,  and  for 
all  purposes ;  and  the  valleys  are  full  of  springs, 
and  the  finest  grass. 

To  Tabac,  a  town  in  the  valley  of  Santa  Cruz, 
it  is  69  miles.  This  is  by  following  the  San  Pe- 
dro down  about  a  league,  passing  over  a  few  in- 
significant spurs,  and  ascending  the  Rio  Babaco- 
merie ;  thence  continuing  westward  by  a  gradual 
rise  over  delightful  plains  to  the  divide  between 
that  and  the  Sonoita  or  Clover  Creek,  and  along 
the  latter,  until  it  loses  itself  in  the  porous  earth, 
a  mile  from  the  Santa  Cruz  river,and  by  the  broad 
valley  of  that  stream  to  Tubac. 

This  line  I  explored  the  last  season,  also  that 
by  the  emigrant  wagon  route  from  Cook's  road  in- 
to the  town  of  Santa  Cruz;  which  latter  route 
was  found  inipracticable  for  a  railway,  beside  be- 
ing partly  in  Mexico,  The  other  proved  perfect- 
ly feasible,  although  the  summit  elevation  between 
the  Babacomeri  and  Sonoita  Creeks,  was  greater 
than  we  had  reached  in  crossing  the  mountains 
east  of  us.  It  passes  through  the  most  desirable 
region,with  the  hills  and  mountains  for  forty  miles 
containing  inexhaustible  quantities  of  timber. — 
We  noticed  tall  cedar,  and  oaks  of  every  descrip- 
tion ;  one  kind  more  interesting  than  the  others, 
being  a  white  oak  from  twenty  to  forty  feet  in  the 
body.  Pine  and  spruce  with  superior  white  ash 
and  walnut  were  found,  and  the  most  gigantic 
cotton- woods,  particularly  on  the  Sonoita. 

The  atmosphere  is  pure  and  healthy,  and  the 
climat  agreeable  winter  and  summer.except  in  the 
immediate  vicinity  of  the  town  of  Santa  Cruz, 
where  there  are  swamps  hemmed  in  by  high 
mountains.  This  town  is  some  distance  from  the 
line  spoken  of,  and  south  of  the  National  Bound- 
ary. The  mountains  in  the  neighborhood  are  fill- 
ed with  minerals,  and  the  precious  metals  are  said 
to  abouDd.  The  famous  Planchas  de  Plata  and 
Arrizonia  silver  mines,  which  the  Count  Rouselt 
de  Bnnlbon  attempted  to  take  possession  of,are  iu 
this  section  of  country,  not  many  miles  below  the 
present  limits,  and  at  several  of  the  old  ranches 
and  deserted  mining  villages  which  we  visited, 
were  found  the  argentiferous  galena  ore  and 
gold. 

The  Sieri  a  Santa  Rita  runs  along  to  the  east  of 
the  Santa  Cruz  valley,  and  forms  a  part  of  this  in- 
teresting section.  It  is  very  high  and  bold,  filled 
with  fertile  valleys  and  flowing  rivulets,  and  cov- 
ered with  a  dense  growth  of  timber.  I  saw  much 
of  this  district,  when  here  in  1841,  on  the  survey 
of  the  boundary. 

As  there  are  two  routes  explored  from  the  Sauz 
valley  to  the  valley  of  Santa  Cruz,  one  which  I 
have  described ,  leading  to  the  town  of  Tubac,  and 
the  other  town  of  Tnscon,  I  will  here  remark  that 
the  Pass  del  Dado  route  is  the  shortest ;  but  by 
the  Dome  mountain  pass  to  the  San  Pedro  river, 
there  will  be  lower  grades,  less  cutting  and  lighter 
work.  From  thence  by  the  Babacomeri,  and 
Sonoita  trifontaries,  tbe  line  would  be  through  far 
the  most  interesting  country,  offering  great  facili- 
tiesn  i  timber  and  cultivated  land,though  of  high- 
er elevation. 

Banreyfl,  mvn  ia  d«tafl,  than  a  n«re  r«coimoii- 


sance  to  determine  the  practicability  of  the  road, 
inay  show  that  it  is  expedient  to  pursoe  the  line 
direct  to  Tuscon  through  the  Del  Dado  pass,  and 
thence  to  the  Gila,  striking  it  above  the  Pimas 
villages.  In  either  case  it  will  not  alter  tho  line 
I  recommend  from  the  Rio  Grande  to  the  Sauz 
valley. 

With  regard  to  gradients  to  Tubac,  they  will 
average  as  follows  :  From  La  Puerta  to  lowest 
depression  in  the  Chiricahua  valley,  south-west 
course  26  miles,  27  feet  to  the  mile.  To  head 
spring  of  Dome  mountain  pass,  32  miles,  13  feet 
per  mile  ;  thence  five  miles  to  summit,  63  feet  to 
tbe  mile ;  thence  to  tbe  lowest  depression  of  Playa 
de  los  Pimos  valley,  27  miles,  at  eighteen  feet  per 
mile.  For  six  miles,  grade  of  64  feet  iier  mile ; 
to  summit  of  San  Pedro  mountain  pass,15  per  mile 
for  four  and  a  half  miles  ;  and  to  the  river  bank 
ll^'s  miles,  at  43  feet  per  mile.  From  the  San 
Pedro  to  Babacomeri  rancho,  15^^  miles  at  25 
feet  per  mile  ;  to  Wild  Peat  spring,  10  miles,  at  48 
feet  per  mile ;  and  the  summit  before  reaching 
the  head  of  the  Sonoita,  43  feet  per  mile  for  by.^ 
miles.  From  summit  to  Sonoita  Springs  4J  miles 
at  86  feet  per  mile  ;  down  the  Sonoita  for  16)^ 
miles,  average  grade  of  61  feet  per  mile ;  down 
same  creek  for  10  J  miles  at  38  feet  per  mile  ;  and 
thence  by  valley  of  Santa  Cruz  to  Tubac,  12J 
miles  at  26  feet  per  mile. 

The  pass  into  the  valley  of  the  Playa  de  los  Pi- 
mas, will  require  some  blasting  in  hard  rock,  but 
only  at  short  intervals  cutting  off  points  of  the 
bluffs;  and  also  some  excavation  in  softer  rock 
west  of  the  San  Pedro.  Again,  at  the  Sonoita 
Creek,  one  or  two  places  will  require  heavy  clear- 
ing of  matted  vines  and  large  cotton  woods,  also 
a  slight  cutting  through  a  short  canon.  Compar- 
tively  there  will  be  required  very  little  clearing 
or  grubbing;  and  but  one  stream  to  bridge,  that 
of  San  Pedro.  ;  ;_.  j    . 

CTo  be  cootiDued.)  "*  ■"/ 

American  Iiiatttnt«  fair. 

Among  the  many  improvementfl  now  on  exhibi- 
tion at  the  Crystal  Palace,  is  a  Power's  Boring  and 
Mortising  Machine,  manufactured  by  Lane  &  Bod- 
ley,  of  Cincinnati,  The  improvement  is  in  the  ap- 
plication of  the  power  or  movement  to  the  chisel, 
and  mandril,  so  that  the  operator  has  the  length 
of  stroke  entirely  under  his  control,  and  cau  stop 
r>r  start  it  either  gradually  or  instantly,  as  be  may 
wish. 

This  is  effected  by  a  contrirance  so  simple  and 
yet  so  effective,  that  it  can  be  operated  by  a  boy, 
upon  the  hardest  seasoned  white  oak,  with  a  chis- 
el two  or  two  and  a  half  inches  wide,  and  five  or 
six  inches  deep.  The  necessity  of  boring  is  ob- 
viated in  all  kinds  of  carpenter  or  cabinet  work. 

It  is  well  worthy  the  attention  of  owners  of  car 
and  railroad  repair  slops  and  otberti,  who  have 
mortising  or  boring  to  do.  The  machine  is  in  op- 
eration every  day  and  evening,  -,        -'-i 

Phlladelplkl*   and  Baltimore  Central  Rail- 
road. 

The  stockholders  of  this  road,  at  a  recent  meet- 
ing, awarded  to  Messrs.  Dickey  &,  Co.,  the  con- 
tract for  famishing  the  iron  to  lay  the  track,  and 
put  the  road  in  running  order  as  soon  as  graded, 
and  lea.''ed  tbe  Pennsylvania  Division,  36  miles  in 
length,  for  a  term  of  ten  years.  This  contract  in- 
sures the  speedy  completion  of  the  road.  There 
are  now  twenty-one  and  a  half  miles  graded  of  the 
thirty-six  in  Pennsylvania. — Com.  List. 

aemphU  and  Ohio  Rallrnad. 

We  learn  that  this  road  is  completed  nearly  26 
miles  from  the  city,  and  in  less  than  thirty  days 
will  be  ironed  thirty  miles.  This  is  most  extraor- 
dinary progress,  without  the  least  possible  noise. 
Col.  Robertson,  President  of  the  Road,  has  given 
evidence  of  such  energy  and  go-ahead-aliveness 
as  has  been  seldom  witnessed  in  the  management 
of  railroad  enterprises.— ilfcmjpAu  Appeal,  , 


To  Railway  Companies,  Car 
Builders,  &e. 

rpuB  subKribera  are  prepared  to  fumisb  at  ataort  notkM,  at 
JL   low-e8t  market  raten,  iar  cash  or  approved  credit — 
Flat,  H ,  and  Bridgo  Raik,  Ameiican  make. 
Beet  Rolled  Raiiway  Axles. 
B<v-t  M'roii^it    da       da     any  pattern. 
Wrouk^ht  Iron  Chaira,  approved  patteraa. 
Bi-i<t  Hook  n<'ad  Spikes,  all  sizes. 
Best  Quality  Bar  Iron,  uaed  In  maehine  ibopa. 
They  will  also  contract  to  r&roll  Old  Bail*  of  any  patten  that 
may  be  wanted. 

The  highest  market  vnlae  in  cadi,  or  in  exchange  for  any  of 
tbe  above  articles,  will  be  aDowed  for 
Old  Raila  or  Scrap  Iron, 
Do.  Ailpg  or  T>Tea, 
Da  Ste'  I  Spring 
VI  it  ^roufrtit  and  Caat  Iron  Taminga, 
Broken  Car  Wheels, 
OW  Ca-t  or  Wrougbt  Chairs. 
Addre.i»-  HXNBY  G.  NICHOLS  ft  CO., 

Commiggitm  Mere/uoita, 
Cmao 78  Wator  at.,  Niw  Yoag 

RAILROAD  TRACK   SCALES. 

THK  VEROENNKS  SCALE  MANUFACTCTRINO  OOlf- 
PANY  of  Vergennea,  Vermont,  desire  in  thia  way  to  oal' 
tbe  attention  of  tbe  public  to  tbe  fact  tliat  they  win  exhiba  at 
the  Fair  of  the  American  Institute,  which  opena  at  the  Crystal 
Palace-  ou  Wednesday,  3rd  inst-,  ooe  of  their  Maminotfa  BaH- 
road  Track  8cal(>s,  (SamfMnn's  Patftit)  the  leii>rtli  of  which  la 
one  hiindre<l  and  iiiuetern  (119)  fe«t,  aixl  tbouirh  it  has  a  capa- 
city of  100  tons,  it  will  alsa  weiifti  a  sinjfHe  poiiml  witli  equally 
unvarying  accuracy.  They  will  aiso  have  ooexbihitloo  a  wnaller 
size,  (an  ordinary  aix  ton  Hay  Scale)  constnicted  on  the  aame 
lirincipled  The  Company  particuiarly  invite  the  attentiao  of 
Railroail  and  Trans(M)rta<ion  Comi>aniC8,  Civil  Knpneera,  Mar- 
chants.  Coal  Dealers,  and  all  others  interm'ted  in  the  iniprora- 
ment  of  the  mechanic  arts,  to  the  examiinlion  of  their  rraba, 
which  they  are  contident  will  sliow  t»T  i liemsehres  tu  paaaeaa 
many  important  advantsges  overall  others  bow  in  nae. 

M.B. — Pateats  for  t  lie  above  aeale  bare  baea  aaeored  in  lac^ 
land  and  France,  and  will  be  diapoaed  of  on  naauaable  teraoa 
on  application  raW.  G.  SPRAOUK,  Secretary  of  the  Oofo- 
paoy  at  Vergenoea,  Vt,  or  to  D.  8.  CROSBY,  Ma  1  Oooitr 
landt  St ,  New  Y  laitt. 

CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CEEEVER, 

Slock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocka,  Bonds,  tc,  bought  and  kold  on  commimim. 
Regular  sales  at  public  auotian  at  the  Mcbchajits'  IxcsAJiaa. 


THIRr)  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  L.  Hickman  and  Company, 

STOC£  AND  RSAL  ESTATE  BROKERS, 

Anctioneers; 

No.  36  West  Third  Street,  Maionic.  Building. 

Public  Stock  Sales  dally 

AT  11  O'CLOCK  A.  M., 

AT  TBE  THIRD  ST.  STOCK  EXCHANGE  AS  ABOTE. 

AT  PRITATE  SALE. -J.  U  H.  ft.  Co  always  have  far  aale 
a  ciioire  variety  of  SUte,  Couuty,  City  and  Railroad 
Bonds  and  Stocks  '  also.  Bank  and  lanflBOe  Works  and 
other  Securities.  NEUUTIATE  LOAKt  •■  Stock,  HO»m, 
Bills  of  Exchange,  Uortgagea,  ftc  RBAL  X8TATE  SALI8, 
whenever  required,  at  the  bTOOE  Exciajisb,  or  oo  tbe 
premUMs.  

Important  to  Railway  Co^«. 

A   GREAT  improvement  has  recently  been  pcrftyted  la  Ika 
^  manuftcture  of  Donping  Gravel  Cart  by  wtnch  tbe  eoat 
materially  leaaeoed  and  tbe  atrengtb  and  dtiraUlity  BHicfe   ■• 
creased. 

We  hav«  secored  the  right  to  maon&cture  these  trnpraved 
Can  and  can  supply  them  at  prices  tea  per  c<at  lower  than  tbe 
ordiuary  kiod. 

Orders  directed  to  tbe  HamDton  Car  Ca  Hamilton,  Ohio, 
•tu  r<><;rtve  prompt  attenbniv 

LOCOMOTIVE  FOR  SALE. 

'CH>B  Mtfe  a  Liocoaiotiva  Eogiua. 

I:       Weight  about  25  tone.  '■''-''•'' 

Cylinders— 15Xx22.  '^ 

Drivin«f  Wbeels — iMd-^aao. 
Boiler— 48  in.  inaide  diam. 

160  Copper  Phies— 2  in.  inaide  diam.,  ll)i  ft  loog. 
Fire  Box— £0x30  in.  iuatde. 
Capacity  of  Tender— aboHt  1,800  galkios. 
Gauge  of  Mlittit     1  f L  8  >^  in. 
The  above  aagkia  Is  newly  compiotMl  and  ia  wairantad  in 
ever>'  respect,  and  can  l>e  delivert-d  lo  any  j>oiiit  West.     Wot 
ftirtber  particulara  apply  to  CLARK  ft  JESUP, 

Geitmi  Jtmlnmd  Aftmta, 

70  BiATBa  •*.,  N.  T. 
>>tii>w<fot>»w4«wmiowfor»»l»  Affifmtbvyv,     4tto 
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NEW  ENGLAND 
Mutual   Life  Insurance   Co., 

BOSTON,  MASS. 
Chartered  April,  18S5. 

Branch  Office  in  Metropuiian  Hank  Building,  \10  Broadway, 

Now  York  City. 
CAPITAL  8n<I  acconiulation  of  TEKMIUUS  to  meet  lossas, 
oror 

8750,000, 

After  paying  a  five  years'  dividend  to  all  insured,  (in  caab, 
not  in  scrip),  of  30  per  cent. ,  amounting  to 

tl4:l,000. 

The  entire  surplus  profits  arc  divided  among  all  the  members 
every  Ave  years,  thus  avoiding  the  unnecessary  and  uncertain 
tendency  of  large  accumulations  of  unpaid  dividends,  errone- 
ously called  capital,  and  also  aUbrding  a  certain  and  good  rate 
of  interest  upon  the  outlay  of  premiums. 

$100,000 

is  deposited  with  the  Comptroller  of  the  State  of  New  York,  to 
meet  tbe  reqiiiremcnta  of  the  law,  to  secure  policy  holdors  in 
this  State 

ThU  M  the  oldett  American  Mutual  Life  Insurance  Company 
and  one  of  the  mott  auceeta/ul 

fimiranee  muy  be  effected  for  the  beneflt  of  a  marrfed  wo- 
man beyond  the  reach  of  her  busband'a  creditora.  Creditors 
may  iAsare  the  lives  of  debtors 

A  blank  form  for  application  for  insurance,  or  a  copy  of  the 
Ccmpany's  pamplilet,  containing  the  charter,  rules  and  regula- 
tions, also  the  annual  reports  showing  the  condition  of  the 
Company,  will  be  fiinii<hcd  gratis. 

WILLARl)  PHILLIPS,  President. 
DIREOTORS. 


L.  PAIGE'S  IMPROVED  CAR  BKAKE  BLOCKS. 

PATENTED  JANUARY  16,  1855. 

llg.i. 


.;r  1- 


Charles  P.  Cnrtia, 
Thomas  A.  Dexter, 
Sewell  Tappan, 
A.  W.  Thaxter,  Jr  , 

B 

lev.  J.  H.  Tyng 


Charles  Hubbard, 
Marshall  P.  Wilder, 
William  B.  Rcynohls, 
Caleb  Reed. 
F.  STEVE^rS,  Secretary. 
Rev.  8.  S.  CatUnir,  Messrs.  W.  W.  Stone, 


(Lawrence,  Stone  A  Company,)  William  Q.  Lambert,  (A.  it 
A.  Lawrence  ti.  Company,)  Henry  L.  Pierson,  Hon.  A.  Oakey 
Hall,  District  Attorney,  of  New  Tork  City,  and  Rev.  R.  S. 
Storrs,  Brooklyn,  are  referred  to  relative  to  the  character  and 
standing  of  this  institution. 

Examining  Physician— B.  H.  PARKKK,  M.  D.,  379  4th  ave- 
nue. 

JOHN  HOPPBR,  Attorney  and  Agent  forJNew  York. 

AOEHTS: 

Maibb—N.  F.  Deering,  Portland.  j-,    ; 

Naw  Hampshibb— John  8.  Harvey,  Portsmoo^h. 

VlBMOUT— T.  W.  Bruce,  Middlebuiy. 

MA88ACHC8KTTS— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  Lowell ;  L.  Thomdike, 
Sakm  ;  H.  8.  Noycs,  Springfield  ;  J.  B.  Swan,  Nantucket 

CoHNacTiorT— Ohas.  Robinson,  New  Haven  ;  J.  W.  Good- 
win, Hartford  ;  H.  P.  Eaton,  Norwich  ;  Nath'l  G-reene,  Bridge- 
port; J.  C.  Learned   New  London. 

Rbobi  Island— Charles  H.  Mason,  Providence. 

Nkw  Yo«K— John  Hopper,  110  Bro«dway,  New  York  City  ; 
H.  H.  Dowd,  A'bany  ■  J.  W.  Btsiell,  Rochester  -,  Leonard  Wil 
son,  Buff'lo  ;  O.  S.  Hose,  Lockpon  ;  B.  B.  Burt,  Oswego  ;  1 
H.  Edmonds,  Utica  ;  D.  E.  Battershall,  Troy. 

PnmsTxvAMiA— Robert  Ralston,  Philadelphia. 
District  or  Colttiibia— Charles  Ftetcher^Washington. 

Ohio— Charles  Bradbum,  Cleveland  ;  B.  Umcr,  Cincinnati. 

MlBSOCBi — Aloozo  Cutler,  St.  Louis. 

Ili.111013— C.  N.  Uoiden,  Chicago  ;  George  W.  Woodward, 
Galena. 

Kbntuckt — James  6.  Breed,  Louisville. 

SoiTTB  Cakolina— H.  8.  Hayden,  Cbarlestoo  ;  H.E.  Niched^, 
Colombia 

ALAB&ifi— R.  S.  Banker,  IfobiJe. 

MtCBiAAir— Edward  A.  Lansing,  and  Pliflip  Vurber,  Detroit. 

WisooNSiM— Philetus  Hale,  Milwaukee  ;  L.  0.  Spofford, 
Fond  du  Lac.  42 


The  improvement  consists  in  attaching  to  each  end  of  tlie  brake  beam  metallic  Fookels,  (R)  seen  in  Fig.  8.  Tbe  tboos  (J) 
arc  placed  in  the  sockeis,  and  secured  therein  by  mcai»  of  tho  face  plates  (A),  wliidi  form  one  side  of  the  sockcta.  See  Figs. 
2  and  3.  The  ftco  iilates  being  secured  to  tlic  socket  by  means  of  screw  bolts,  (n)  which  pass  through  the  top  ami  bottom 
of  the  sockets  and  face  plates.  The  shoes  extend  entirely  throiigrh  and  out  of  the  socket  in  opposite  directions,  and  may  be 
actuated,  aa  they  are  worn,  by  unscrewing,  and  thereby  loosening , the  face  plates,  by  which  the  shoes  may  be  shoved  nearer 
the  wheels.  The  &cc  plates  being  secured  tightly  against  th«  shoes  wheu  tlicy  are  properly  adiusted,  and  tberaby  flrmly 
securing  the  shoes  in  the  sockets.  Thus  when  the  old  shoes  arc  shortened  by  n«e,  the  making  of  new  ones  is  obvia  ed,  as  it 
will  be  seen  that  by  placing  the  shoes  in  sockets,  they  may  l>e  used  until  they  are  almost  wholly  worn  out ;  whereas  the 
ordinary  shoes,  by  being  permanently  attached  to  the  beam,  (I)  must  be  rcplsoed  by  new  ones,  wlien  shortened  a  trifle  by  use. 
The  end  of  the  grain  of  the  timber  of  which  the  shoes  are  formed  is  placed  in  contact  with  the  wheel  thus  lecturing  a  large 
amount  of  fhction  and  obviating  all  liability  to  take  lire. 

The  attention  of  Railroad  Comiianies  is  respeeifully  invited  to  a  careful  examination  of  this  improTcmcnt,  as  being  o«e  of 
great  practical  importance  and  utility.  PAIGE'S  ADJUSTABLE  BRAKE  COMPANY  are  now  pro^atred  to  apply  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  the  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
asked  to  purchase  the  right  until  they  have  fully  tested  and  are  satisfied  in  regard  to  the  merits  of  the  invention.  We  are  alio 
prepared  to  negotiate  on  favoral>le  terms  for  the  sale  of  rights  to  an  y  person  or  persons  who  may  wish  to  purchase. 

Any  communication  addressed  to  the  undersigned  or  to  the  Patentee  at  Cavendish,  Vermont,  will  receive  prompt  attention. 

J.  P.  DERBY,  Ageat,  Cavendish,  Vt. 

The  Brake  is  in  nae  on  the  Hudaoo  River,  Boston  &  Lowell,  Rutland  &  Burlington,  and  Cheshire  raih-oads. 


LOCOMOTIVE  ENGINES 

FOR  SALE. 

THE  Virginia  Central  Ra'lroad  Company  have  several  loco- 
motive engines  which  are  too  Bght  fbr  the  aerrice  now  re- 
qnired  on  the  road,  and  which  it  is  desirable  to  sell,  or  exchange 
for  others  of  a  heavier  class. 

These  engines  are  in  good  order  and  in  regular  daily  scrvkse, 
and  are  recotnmended  to  parties  needing  locomotives  of  their 


Tlie  Hamilton  Car  Company, 

ARE  PREPARED  TO  CONTRACT  FOR  THE  MANU^ 
facture  to  order  Railroad  Cars  of  every  description,  such 
as  Passenger,  Baggage  Freight,  Dumping  and  Hand  Cars, 
&C.  Ice. 

Having  ample  facilities  for  Manufhcturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  tbe  superintendance  of  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wason's  well  known  estabiishmeni 
at  Springfield,  Mass.,  for  the  last  Six  years,  we  can  guaranty 
ours  to  be  equal  in  style  and  quality  to  any  manufactured. 

Car  Manufacturers  and  Ilai'road  Companies  supplied  with 
Car  Wheeis  fk-om  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  ail  kinds  fur  Cars,  Railroad  Bridges,  Su:.. 
made  to  order  at  short  notice. 

Orders  RespectftiUy  8i-<Jicited. 
Addreas  HENRY  8IZER,  Agent. 

Oincinnati,  Ohio. 


Tbef  are  for  tbe  usual  gauge  of  4  feet  8X  inchea,  all  eight- 
wheeled,  and  outside  connect^ 
Weight  from  13  to  16  tons. 
They  are  from— Moaais  A,  Bbothbb  of  Philadelphia,  and 

Talbot  Sc.  Bbuthbb  of  Richmond. 
Vor  fiirther  particulars  apply  to  the  undersigned. 

H.  D.  WHITCOMB,  Suf^t, 
6t80  RiOBMoao,  Va. 

BAJLEY^S 
Patent  Reclining^  Car  Seat. 

Patented  October  lOth,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  BEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  space,  and  is  unrivaled  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
tbe  occupant,  without  any  of  the  usual  faateninga  or  catches. 
It  la  simple  In  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordinary  Car 
Sent 

Railroad  Companies  and  Car  Buildera  are  invited  to  call 
and  examine  the  ae<it  at  the  oOlce  of 

WARD  *  SINCLAIR,  102  Broadway,  N.Y.,  or 
BRIDaxS  *  BBOraam  M  OowtlWMlt  at^  N.T^ 


TORONTO  &  OSWEGO 

||  STEAMBOAT  LIN£. 

Alteration  of  Hours. 

THE  trains  on  the  OSWEGO  A  SYRACUSE  RAILROAD 
having  changed  their  hours  of  departure,  in  connection 
with  the  Railroads  to  New  York,  these  isteamers  will,  in  future 
leave  Toronto  as  fuUows  : 

tt/-iTT  A  Tl/T'DTrfclVP'  Sunday,  Tuesd'y,  and  Thuts- 
VyH.iU.fiJriWi^     day,  at  6  P.  m.  punctually. 

"MAYFL0WER''an'3F&.^aT'n'-i' 

punctually. 

I^T  Pasaengera  by  these  boats  may  depend  on  making 
connection  with  tbe  Train  arriving  in  New  York  on  the  ensuing 
eventaig,  thua  making  the  most  a^^reeablo  and  expeditious  route 
to  that  city,  and  avoiding  all  night  travel  on  railroads. 

ToBOHTO,  Sept.  2l8t,  186A.  41  tf 


IKON  M^OKKS    FOR   SALE. 

THE  GLOBE  IRON  WORKS  situated  in  and  extending 
from  33d  to  8-ith  streets  and  directly  upon  the  line  of  tbe 
Hudson  River  Railroad  and  the  North  River.  This  property 
consists  of  nineteen  lots  of  pround  with  Machine  shop  thereon, 
140  (bet  liy  60,  and  three  stories  high,  a  Foundry,  104  ft  by  80, 
Uuiler  Shop,  8*2  ft  by  60,  and  Brass  Foundry,  26  ft  by  15.  Tbe 
above  were  built  about  four  years  since  in  the  most  substantial 
matjner,  all  of  brick,  with  slate  roofk,  and  copper  gutters 
throughout,  and  for  strength  and  durability  are  unsurpassed  by 
any  in  the  city. 

Tbcy  were  constructed  with  especial  reference  to  Locomotive 
and  heavy  En^e  and  Mill  Work,  and  tbe  location  is  admirably 
adapted  to  that  business.  The  Engine  and  Boilers  and  all  the 
tools  with  which  the  Works  are  amply  supplied  are  of  the 
most  approved  style  and  workmanship  and  now  in  excellent 
running  and  working  erdcr. 

The  tools  will  be  sold  either  with  or  separate  f^om  the 
buildings  and  lots. 

For  terms  ice,  which  will  be  made  caay  inquire  on  rhe  pre- 
Hnises.  or  of  G.  B.  Hartsob,  1028  Broadway,  or  A.  Smitb, 
174  West  2Sth  St.,  New  York.  40tf 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiphig  stock  of 
beat  quality,  put  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  for  shipment  should  accompany  orders 
which  will  be  promptly  executed. 

J.  M.  HALL  A  CO., 
4m34  20  Cedar  at.,  New  York. 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  sales  of  Stocks,  Bonds,  and  other  Steurities, 

BVBBT 

WEDNESDAY  abd  SATURDAY, 

At  1  o'dock  at  tlie  Xarahaiit'a  Szfihange, 

ABS    U  BBQOLBBO, 

SPECIAL   SALES 

Ob  MONDAY,  TUMiDAY,  THURSDAY,  abd  FRIDAY 
OTFioBB-Hflt.  83  and  85  Walnut  street, 

Where  they  otter  ai  private  sale 

A   GBBAT   VABIBTT   OF 

State,  Coimtf,  Cfity  and  Railnad  BONDS  and  STOCKS, 

BBOOTIATB 

LOANS,  NOTES,  BILLS  OX  XXCHANGl, 

ABS  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
BiriMKoa->OM9  l>ift  Inturance  t  Tntrt  Comptmjf  Bmk. 


For  Sale. 

1  WOODWORTH  PLANER, 
1  TENNONING  MACHINE, 
1  SMALL  CIRCULAR  SAW  AND  FBAMS. 
Tha  above  have  been  uaed  but  a  abort  time  and  will  be  aold 
low  for  caab.  BRIDGES  *  BROTHER, 

S3  64  Coortlandl  at 

KASSON'S 
LOCOMOTIVE  EXPRESS 

For  the  receipt  and  transportation  of 
LOCOMOTIVES,  PASSENGER  aho  BOX  OARS 

or   AHT   OACOB 

To  the  Western  and  Southricestem  States. 


Proprieton: 

Wm.M.Kasson  &  Son  j  JJ-  «5  lra^ft.:^el"?i^i. 

Agmts: 

O.  Grbeb,  Dimkirk,  N.  Y.  I  Jas.  Hoobbb,  Indianap's,  la 
0.  B.  BcTTLBR,  Clevelaud.  O.  R.  M.  Mitohbli.  tt  Co.,  Obi- 
ABDBBW   dc  WiLSOH.,  Cincin-  |     cago.  111. 

n«ti,  O  I  Sabubl  Spruanob,  Alton,  III. 

N.  B.— A  Circular  descriptive  of  our  unequalled  facUitiea,  and 
oar  manner  of  doing  this  business,  as  well  as  our  expeneixse  in, 
and  our  prompt  attention  to  it,  together  with  prices  and  other 
particulars,  will  be  fUrnished  to  parties  deairirg  the  same,  np*" 
personal  application  to  us,  or  by  letter  to  our  pddreaa  or  oat 
of  either  of  our  agents.  tttf 
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LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


W 


E  are  now  prepared  to  flimish  this  Car  to  railroad  com- 
panies at  abort  notice  aod  reasooaUe  rates. 
Notwithstanding  its   extraordinary  advantages,  the  prices 
will  be  arranged  whcdy  with  reference  to  the  cost  of  construe* 
tion-rwitboat  regard  to  patent  rights. 

We  are  now  building  passenger  and  freight  ears  for  several 
companies;  and  it  is  desirable  that  paities  ordering  give  early 
notice  of  their  wants. 


The  striking  features  of  this  principie  are :— simplicity- 
cheapness— durability — superior  safety  in  cases  of  accident— 
UcUity  of  repairing  when  damaged— aad  l«as  weight  compared 
with  the  wooden  csrs  of  the  same  capacity ;  these  cars  for  00 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  immeasorably  greater. 

We  guarantee  these  poini$  in  the  aceeptanee  qfordert. 
The  advantages  may  be  tested  by  personal  observation  in 


this  city.    Detailed  descriptions  of  the  cars  win  be  forwarded 
to  parties  wiiihing  them. 

ALFRED  SEARS, 

,  .■■;■■■■■'.  -'.^>.^v' 

CwS  Engineer  and  Arrhilect, 

Agent. 
Of  nc«-«  8PKUCK  8T  ,  NEW  TOEK. 


Mew  York  and  £rie  R.  R. 

On  and  after  Wednesday,  Sept.  19th,  and  imtil  ftirther  notice 

—fSMM  PASSENGER  TRAINS 

jBll^  will  leave  Pier  foot  of  Duane  street, 
•^^^WB  88  follows,  viz : — 

DuxKiKK  ExpBBSS,  at  &}i  ajn.  for  Dunkirk. 

BorrALO  ExrKBSB,  at  6X  a  m.,  for  Buitalo. 

Hail,  at  8^  a.m.  for  Dunkirk  and  Buflalo,  and  intermediate 
Btatious. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

BocKLAHD  Passemobb,  at  3  p.ni.,  (from  foot  of  Chambers 
St.)  via  Piermont  fur  SuSerii's  and  intermediate  stations. 

Wat  Passknoeb,  at  4  p.m.,  for  Newborgh  and  Otisville, 
and  intermediate  stations. 

NiOHT  Expasss,  at  bH  p.m.  for  Dunkirk  and  Buffido. 

Emigrant,  at  0  p.m.,  for  Dunkirk  and  Buffitlo  and  inter- 
mediate stations. 

On  Sundays  One  Express  Train— at  6H  p.m. 

These  Express  Trains  connect  at  Elmira,  with  the  Etmira  4c 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Bu^lo  and  Duo- 
kirk  with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

20.  tf  D.  C.  MoCALLXTH,  (Jeneral  Sap>t. 


STEAM  BOILERS. 

Weissenbom's 

PATENT  APPARATUS  for  the  PREVENTION 

or 

Encrnstation  in  Steam  Boilers. 

BY  means  of  this  apparatus  all  scale  or  encrustation  in 
Steam  Boilers  is  entirely  prevented  This  is  accomplished 
by  separating  the  encrusting  matter  (Tom  the  water  before  it 
enters  the  Boiler,  the  apparatus  for  which  purpose  is  poiiBCtly 
simple  in  its  construction  and  management,  and  occupies  little 
space. 

It  has  bejn  in  operation  for  about  two  years  in  Ctermany, 
during  which  period  there  has  been  no  encrustation  in  the  boilers 
of  the  establishment  there  using  it,  with  the  same  water  which 
had  previously  encrusted  from  X  to  li^  of  an  inch  per  month. 

It  has  been  used  for  about  seven  months  in  the  United  States 
and  the  undersigned  can  satisfy  itll  inquiries  by  certificates  of 
the  parties  us>ng  it  showing  similar  results. 

It  is  likewise  as  spphcable  fur  Atanne  and  Locomotive  as 
for  atatioTiary  engines. 

Lithograph  drawings  and  flirther  descriptions  of  the  appara- 
tus will  be  sent  to  (lartiea  so  wishing  them. 

The  patent  right  for  the  use  of  this  apparatoa  will  be  sold 
for  Counties  or  States  or  for  single  machines,  on  -appllcatioa  to 

JAMES  WHITMAN, 

Delmonico's  Hot^ 
Mtf  »  Broitdwvi  if'»  fork. 


Philad'elphia,  Wilmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  W£ST. 


/rains  win  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  SO  am.  12  46,  3  and 
11  pm. 

F„»N,^^o.5^to7iSS^?.".!!.!l."^.!!!^..,^^    FOR  RAILROAD  COMPANIES. 

do       do  Norfolk 8  60 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  VORK. 

(OKI   DOOR  SOCTH  OF   BBAVSk  8TESKT.) 

RAIX.ROA]>     JLaUKTS 

AND 

CO:?Il?IE$i8IOIV  ]V1EK€HAMTIS, 

rUBCHASE  AND  SELL  ON  COMMISSION 


From  Pblladeiphia  to  Wflmington 14  OC 

do       do  Norfolk . „ •  6C 

do       do  Petersburg 9  00 

do       do  Kicbmood ._    8  00 

FABC  BT  THaoUOR  TIOKBTS  TO  THI  VBS*. 

From  New  York  to  Cincinnati . .$13  M 

do       do  Louisville .... .._...........  14  60 

From  PUOadeli^ua  to  CiocinnftU 11  00 

do       do  LouisviUe.. .. 12  00 

From  New  York  to  Indianapnlsi,, 16  00 

An  extra  charge  will  be  Bia^e  for  <*««ls  and  state  rooms  on 
board  the  boat  OXOBGE  A.  PABKXB,  i$up>f. 


Railroad  Chair  Machine 

FOR  SALE. 

ONI  of  the  best  Bailroad  Chair  Macliines  now  m  use,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  Uuted 
States,  is  oSered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  point  where  iron  is  plenty  and 
good.    Apply  to  N.  DAVIDSON, 

34tf  0  Spmce  sL,  N.Y. 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  reeeiTed  by  the  under- 
signed for  the  delirery  before  Uie  Ist  day  of 
November,  1855,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tODS  rails  to  be  of  not  less 
{.ban  66  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike 
to  be  approT^  of  by  Charles  L.  Prescolt,  Esq. 
Chief  Engineer  of  the  Monitowoc  and  Miasissii^i 
Railroad  Company,  for  wfaich  cash  will  be  paid  on 
deliyery.    For  particolara  apply  to 

CHARLES  STEARNS, 
4  HanoT«r  ek 


RAILROAD  IRON-They  eontract  upon  the  moit 
faTorablf  temu  for  the  dellTery  of  Rails  either  on 
hoard  ship  in  England  or  in  the  united  States- 

LOCOMOTIVK;*  &  CARS  —Hiivinjr  c(«inoctioo  with  some  of 
the  l>ost  l>uil<lera,  they  furnixh  Oic  best  at  Uie  lowest  rates  for 
casli  or  good  paper. 

WnEBT.S  tc  AXLE3.— They  are  Aecnta  fbr  two  of  the  bc«J 

Forgcu,  and  one  of  tlie  first  Wheel   Makers,  and  can  supply 
orders  with  promptncs's  an<l  to  give  salisfaction. 

CnAIItS  Sc  SPIKES.— They  are  authorised  to  sell  wronght 
tnd  caAt  iron  chairs  aod  spikes  from  the  best  known  makera  at 
the  lowest  ratcsw 

All  orders  will  be  promptly  Oiled  and  at  the  k>w«at  mailgat 
prices. 

CAB  FUTBUfOS  in  variety. 
■9"  Railroad  Secretaries  are  particularly  reqnestal 
to  forward  by  mail  copies  of  their  Reports  from  the  flxit 

XLLI01-T  ti.  CO  , 

Na  4  William  St,  H.T. 


rna  Uatoripad  is  vmmt  to 
X  aiataB  and  Plana,  Id  geiianl  or 
boats,  PrafMBm,  High  sMl  Low  I 
Woik,Ke..ete.    PaitioalBr  attaotka 
supoitoMBdkig  of  huomtttkwm, 
chineiT  of  OTorr  daMrtpttoa. 
OsMralAgsat  AahesoAfs 


e«Mral  Agwt  AahesoAfs  StSMS  Omam 
tatte  Sd^aiUBsliag  Oorieal  Packhig,  Md 
SewaVs  MMnetera,  otc,  ale.,  etai 

Aets  as  Agsot  te  the  niwwkaso  or  sals 


of  StearnsUpa,  L 

I  m^t  II,  Boflsw,  Ma 
gNoa  to  tko  pnoBftag  M< 
Oan,aidBalwaylfa- 


I  Jack, 


AetsasAgsot 
band,  Staamen,  LooonotiTai, 

VB 


lis  of  and  has  alwaya  on 
Bofisi^  tla(li>— J  ata. 
W.  OOnULKD. 


M  Braadwag;  M.  Y 


Lord  A  Wright, 

CooBseBori  at  I<aw,  <?lac1npit>,  91^- 
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£:ngine:£rs. 


Atkinson,  T.  C,'^ 

Minine  and  Civil  Engineer, 

Alozandria,  Ta. 


Barnes,  Oliver  W., 

Ohief  Sng.  PitUbnrK  ami  Oonnellsville  R.R.  Co.,  Pitteburg,  Pa. 


£dward  Boyle, 

Chief  Engiaeei,  2d,  3d,  and  0th  Avenne  Kailroada  New  Turk 
Office  123  Chambers  St. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


r 

4— 


Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Ma.., 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

steam  Marine  and  Railway  Kngineer, 
64  Broadway,  New  York. 


Davidson,  M.O., 

Qiwfl  and  MinLaf;  Engineer.    Office  awantoD  Coal  and  Iron  Co., 
61   Esehtmge  Place,  Baltimori,  M4. 


C.  Floyd-Jones., 

Divinon  Kngineer  8d  and  12th  Diyisicaiu 

Illinois  Ckntral  Rail«oaj>. 

Vandalia,  10. 


Gay,  Edward  F., 

Civil. Sngineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.V. 


Gzowski,  Mr., 

Bt  I.«WT(>nce  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

Nashville  and  Chattonoof^  K.  &.,  Nicojack,  Tenn. 


Charles  L..  Schlatter, 

Chief  Eogineer  Br«D8wick  aud  Florida  Bailr^ad, 
BiwMwick,  Oeorgia.         '     ■' 


Straiighan,  J.  li., 

Ohio  and  Inrl)un;i  Railroad,  Rucyrua,  Ohio. 


Steele,  J.  Dntton, 

Pottstowa,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Prescott,  Canada. 


Charles  B.  Stuart, 

Consulting  Xngineer,  23  William  str.,  New  York. 

FdvFard  W.  Serrell, 

Civil  Kngineer,  23  William  st  New  Tork. 


Trantwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  JBnginoer.Suaquobtniia  Kuilroad,  Harrisbu       Pa. 


Benjamin  Watkins, 

Architect,  Kngineer,  and   Suspension    and  Railroad    Bridge 
BoUder,  Port  Qibaao,  Hiss.  lylS 

Wm.  J.  Young 

HAS  removed  UaBngineering  and  Sorveying  Instrument  Man 
ulketoiy  to  Ma  8S.  North  Seventh  Street,  Philadclpliia. 


Knox  &  Shain, 

Manufacturers  of  Engineering  Instruments,  46X  Walnut  at, 
Pliiladelpbia.    {Txto premiums  aitarded.y 


■9- 


Theodore  D.  Judah, 

Chief  Engineer,  Sac^amento  Valley  Kailroad, 

Sacramento,  CaL  ly28 


Martin  Green, 

Chief  Engineer  and  Superintendent,  MissisKippi  Central  R.  R., 

Holly  Spriniifs,  Miss. 


:*iit»      Robert  B.  Gorsuch, 

Civil  and  Moclianical,  Steam  and  Hydraulic  Xogineer, 
Tabernacle  Building,  340  Broadway,  N.York.         IStf 

Holcomb,  F.  P. 

OUe  Ag.  Augusta  and  Wayneebara^  and  Savannah  an  \  P  naa- 
cola  Railroads,  Marthasville,  Hacon  Ca,  Oa. 


■:.r^.  S.  W.  HiU, 

'.   ■    Mining  Engin'^erand  Siirveyor,  Eagle  River, 
'^^  Lake  Superior. 


D.  Mitchell,  Jr., 

Chief  Kngineer  Pittsburgh  and  Steubenville,  and  ChartiersYalley 
Railroads,  Pittsburg,  Pa. 


f  >!  H.*: :   Samuel  McElroy, 

■  ■,'  Assistant  Rngiucer,  New  York  Navy  Yard. 

'^^   Millfx,  John  B.,  Civil  Engineer, 

^  Backets  Harbor  and  Saratoga  R.  R.,  24  WUUam  St,  N.  T. 


Morris,  Fllwood, 

Engineer  and  Agent  DAUPHIN  &.  SUSQUBHANNA  00., 
Cold  Spring,  Lebanon  Coi.,  Ptnnsylvania. 


Septimus  Norris,  •  *^»" 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  Nott, 

'  ^  'iEugioeen,  Nu.  6  Nllea*  Building,  Change  Aveane,  Boston. 

Osborne,  Richard  B., 

Civil  logiueer,  Office  73  South  4th  at,  PbUadelphia. 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
oo  u  new  principle,  with  i'raunbofurs  Munjcb  (ilaiMcs,  Sur- 
veyoru'  Compas8CS,  Baroniet<'r»,  Chains,  Drawing  IimtriinicntH, 
etc.,  all  of  the  best  (luality  and  workmansbi[',  for  sale  at  unus- 
aally  low  price*  by  £.  *  a.  W.  BLUNT, 

New  York,  Dec.  1,  IS&L  No.  170  Water  street. 

The  Troy  iron  Bridg^e  Co. 

ARE  prepared  to  eract  Iron  Bridget  or  Roofk,  or  utiy  kind 
of  bea'ing  trusbev,  cirdent,  or  beams,   lu  Kpan  one  thou 

aand  feet  or  under,  of  any  required  streugtn,  in  aii>'  pvt  of  the 
country.     Tbeir  bridges  will  c>e  sut^jectod  to  severe  te^ts,  and 
can  be  built  for  about  the  price  of  good  woodeu  oue^.  Address 
D.  4c  a.  L.  BLANCHABD,  Troy,  N.  Y. 
April  Ist,  18&&. 


W.  G.  ATKINSON, 

CIVIL  BNQINBER,  SURVEYOR  a«i>  DRAPTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Majis 
and  Reports  fUmished.  Reitearches  made  fbr  Ceal,  Iron, 
Copper,  Lettd  and  otker  Minerals,  Metal*,  &c.  Contract  work 
in  Tuuiiele  and  heavy  QraduaticMi  measured  and  repf>rted  in 
detail.  Topogra(>hif«l  Drawings  executed  and  Lithographs 
supplied  by  skiliul  artists.  Mines  explored,  new  Workw  laid 
otr,  and  Geological  Plans  prepared.  8tf 


H.SAWYER 

(of  the  late  Qnn  of  SAWYGIC  dc  UOBBY^ 
Manutkcturer  of  Trauaitd  and  Levels, 

HAS  rttnoved  toUnioo  Place  near  Warbiutnu  Av.,  Tonkersi 
N.  Y. 


Priehard,  M.  B., 

Bast  Tenn.  and  Georgia  Railroad,  KnozviUe,  Teon. 

W^.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  ^ttaborgh,  Pa. 


.  Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Kailroad,  Virgima. 


J.  S.  Sewall, 

CIVIL  BNOINEEU, 
ST.  PAUL    MINESOTA. 


Rollins  ik,  Haviland, 

STOCK  BROKKRS, 
.  f  f<>'j         S8  Bxchange  Place  Naw  York.  )    ^ 

JOHV  T.  BoLLias.  WALTaa  Havilaib. 

New  Works  on  Civil  Engineering. 

THE  Pleld  Practice  of  laying  out  Circular  Curvt-^  for  Rail- 
roads.— By  Jobh  C.  TKAtmriKB,  OivU  Engineer— ^  edi- 
tion in  pocket-book  form. 

A  new  and  ra(>id  method  of  Calculating  the  Cucic  Contents  oi 
PxcavationH  and  Embaiikmenta,  by  the  aid  of  Uiatrranis.— By 
John  0.  Trautwine,  Civil  Engineer — 2nd  edition  with  10  Oo(ipar 
Platea. 

Prioe  One  Dollar  each — postage  on  the  Curves  Tliree  Cent*— 
and  oo  the  Excavation  and  Embankments,  Six  Cents, 
lor  Bate  by  WILLIAM  HAMILTON, 

HaO  af  the  Prankiin  InsUtuta, 

iumtf  i»t  vm.  r  — 


SEYMOUR,  MORTON  &  CO., 

Geieral  Bailroad  Agency, 

OPPicE-METROPOLITAN  BANK  BUILDING, 
110  Broadiray,  Naw  York. 

ARE  prepared  to  contract  fur  the  construction  and  equip- 
mont  of  railroads  in  any  part  of  the  country ;  also  to 
(Umish  corps  of  Eingineers  and  Contractors ;  Locomotive  fo- 
gines  and  Cars ;  Railroad  Iron,  Chairs,  Spikes,  Switch-irong, 
dec,  tM. 

They  will  also  scU  or  negotiato  Voaxss  on  all  kinds  of  Railroad 
Securities. 

Sbtmodr,  Mobton  &.  Co.  liave  to  dispose  of  at  priva:o 
sale,  in  amount-s  to  nuit  persons  desiroiia  of  Investinjf,  a  l»r)i;e 
amount  of  valuable  Railroad  and  other  Securiiiea 

The  members  of  the  Arm  having  had  a  lart^  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  iu 
this  country,  also  tender  their  services  as  Ccjundting  En- 
gimetr*  to  thosA  engaged  ui  the  construction  of  Ruilroada 

A.  N.  GRAY,  Cleveland,  O., 

RECEIVER  AND  FORWARDER  of  Railroad  Iron,  Cha«» 
and  Spikes. 
Alao,  Oara,  Locomotives,  and  all  kinda  of  Machinery  tot 
Bailroad  purposea. 
OflBce,nozt  door  to  the  Custom  House,  Main  atree'. 
Jannarv  19  \U^ 

Four  First  Class  Liocomotive 
Engines  for  Sale. 

1,  Cylinders  15>ix22,  Drivers  5;i  feet, 

2,  Da        15    x20.        Da    6      feet, 
1,      Da       16)ix22,       Do.    VA  feet, 

an  of  which  have  4  wheela  conaerted  with  centre  bearing 
trucks ;  wrought  in  firames  and  pcdest^ils  ;  copper  flues ;  lifting 
Unk  valve  motion.  H.  tc  F.  BLANDY. 

ZjJixsviLLa,  Ohio,  August  lltli,  1S55.  3S 

E1.LERY  Sl  GIBBONS, 

No.  10  Wall  St., 

BANKERS,  DEALERS  in  DOMESTIC    and  FOREIfiN 
EXCHANGE,   dec,  are  prepared  to  negotiato  Stocks, 
Bonds  and  Financial  Securities  in  general 
KKFa&aiiOBS. 


D.  R.  Mabtih,  Prea't  Oc'n  B'k, 

N.  y. 

Silas  K.  Evbrbtt,  of  Everett 

&  Brown, N.  Y. 
Wblls,  Faboo  4c  Co.      IStf 


CoRNBLura   W.  Lawbbnck, 

E3<i.,  N.  Y. 
Drbxkl  <k  Co.,  Bank'8,Phil,id 
Samttkl  Wtli.kts,   Pres't  of 

Am.  Exchange  Bank,  N.  Y. 


Mei^s  &>  Greenleaf, 

Office  No.  23  William  St., 

WILL  give  prompt  attention  to  the  purchatie  and  sale  of 
STOCKS,  BONDS,  &&,  stricUy  on  cominiissioii.  Ordi^r.'^ 
resj  ectttilTy  solicited. 

CHAS.  A.  MEiaS,  lata  Ca>«hiar  Am.  Ex.  Bank. 
A.  W.  aREKNLEAF,  late  of  Na  2  WaU  st. 
RarBBBRCBa  :  American  Exchange  Bauk,  Bank  of  the  Ke- 
poblic.  Metropolitan  Bank,  Mercbania'  Bank.  Iyl8 


PHILADELPHIA  RAILWAY  AGENCY 

ABD 

General  Furnishing:  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

No.  80  Skmtk  Fourth  street, 

PHILADELPHIA. 


Railroad  Chairs, 
Radroad  .Spikes, 
Oar  Wheels, 
Car  Axles, 

BfMler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Oar  Lantem.s  and  Lamps, 
Conductors'  Lanterna, 


Engineers'  Lnnterns, 
Locomotive  Ilf^ad  Lights 
Oar  and  Switch  Locks, 
Jack  Screws,  Viaes, 
Patent  Oil  Cans, 
Steam  Gauges, 
Steam  Whistli«, 
Spring  Balances, 


Car  Findings  &c~,  &.C., 
A  LL  orders  promptly  filled  at  matiiiKicturerb^  prices  and  (br* 
1.  JL  warded  with  despatch.     Particular  atteutkio  paid  to  coo  ' 
trading  for  Locuino'ives,  Oars,  Railroad  Iron,  iur. 

The  fubscfiher  bcin?  Agent  for  sevoral  nianufacturero  of 
Machinists' Tools  i.u  enabled  to  ftimiMh  Kailroad  Companica  with 
Lathes,  Planing  Machines,  Drills,  dec.,  of  the  be«t  quality  at 
manu&cturers'  pricea, — Orders  solicited 
601y  THO&  M.  CASH. 

D.  P.  BROWN  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVIMff  completed  their  model  Coal  Breaker  enabling 
them  to  prepare  One  Thousaml  tons  por  d<v  '  lear  of 
slate,  hone,  and  dirt,  are  now  prepared  to  reeeiv^  orders  for  the 
various  kinds  of  B'^tawh  Coal  cnn!<i«tiiig  of  Broken,  Kng, 
Stove  and  Chestnut  which  they  offer  for  sate  on  tlie  most  ft»vor 
able  lerms^ 37 tf 

RAILROAD  CARS. 

For  Sale. 

FOUR  CABS,  fbr  4  ft  8)i  in.  track,  will  aeat  62  passengeni 
each,  and  will  be  sold  low  for  ciisb. 

BRIDGES  d(  BROTHER, 
M  eiOooitlaodtat 


*t    ^ 


.>-:^"5!  •4.i.;'v 


■;.;»fc<ir    u. 


AMERICM   RAILROAD  JOIRNAL. 

STEAM  NAVIBATION,  COMMERCE,  MININe,  MANUFACTURES.      I 

HENRY  V.  POOR,  Editor. 
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Tk«  Present  PaMiei— Its  Cause  and  Remedy. 

The  two  past  weeks  have  witnessed  consider- 
abl«  flactaations,  and  generally  a  very  great  de- 
cline in  all  kinds  of  securities.  The  state  of  the 
market  elicits  unusual  discussion,  from  the  appa- 
rent causelessness  of  the  panic  which  has  preyail- 
ed.  During  the  entire  preceding  portion  of  the 
year,  while  the  fate  of  the  country  might  be  said 
to  depend  upon  the  coming  crop,  and  before  it 
was  Bofficiently  matured  to  indicate  the  restUt, 
money  steadily  grew  more  plenty.  Securities  of 
all  kinds  showed  a  constant  and  a  very  large  ad- 
Tance,  and  everything  seemed  to  indicate  a  re- 
stored confidence  in  the  soundness  of  the  financial 
condition  of  the  country.- But  now,  at  the  very 
moment  when  the  most  sangnine  expectations 
hare  been  fully  realized,  expectations  upon  which 
all  the  improvement  referred  to  was  based,  a 
panic  seizes  the  public  miod,  almost  UDCODtrolIable 
because  unaccountable.  It  is  a  chimera  conjured 
vp,  to  which  the  frightened  imagination  gives 
such  fbrm  as  suits  the  temperamenta  or  habits  of 
reasonisg  of  the  several  actors  in  the  farce. 

The  reasons  assigned  for  the  panic,  and  a  con- 
leqaent  decline  of  securities,  are  not  only  entirely 
groundless,  but  many  of  them  utterly  ridiculous. 
Tbere  are  causes,  of  course,  for  everything  that 
happens.  Those  for  the  recent  finctnations  in  this 
city  are  to  be  found  mainly  in  the  action  of  our 
Banks.    Xfae  moat  of  theae  iostitutloiu  «r«  man* 


aged  without  any  reference  to  the  correct  prin- 
ciples of  Banking.  The  true  oflBce  of  a  Bank  is 
to  discount  business  paper;  thus  enabling  the 
merchant  or  btisineas  man  to  anticipate  the  day 
of  payment  on  his  sales.  The  moment  the  dis- 
counts exceed  the  calls  of  the  regular  business 
operations  of  the  country,  that  moment  its  action, 
instead  of  being  in  harmony  with,  and  promoting 
the  general  good,  is  antagonistic  to  it,  and  pro- 
ductive of  evil  just  in  proportion  to  the  excess  of 
the  issues.  A  paper  currency  is  not  property. 
It  only  repreunts  property.  Where  the  constituent 
is  wanting,  the  representation  is  a  mere  fiction, 
Mid  its  use  can  be  only  injurious.  Paper  money 
used  under  any  other  circumstances  is  a  lie.  Now 
a  very  considerable  portion  of  the  business  of  our 
Banks  consists  in  loans  to  brokers  for  the  pur- 
pose of  stock  operations.  Money,  as  the  phrase 
is,  becomes  plenty.  An  impulse  is  given  to  bu«- 
nesa  of  all  kinds.  But  the  impulse  being  an  un- 
natuial  one,  a  corresponding  recoil,  or  revulsion 
must  follow.  The  mischief  done  will  always  be 
in  proportion  to  the  departure  from  the  standard 
of  principle,  or  rule,  in  the  science  of  Banking. 


rule  both  ways,  and  our  Banks  resemble  a  crowd 
of  people  ia  the  deck  of  a  vessel,  who  in  order  to 
"Irim.  ship','  rush  alternately  from  one  side  to  the 
other,  plunging  the  bulwarks  each  time  beneath 
the  wave,  and  only  saving  a  complete  someraet, 
by  the  rapidity  with  which  these  rejuZofori  scram- 
ble to  the  side  out  of  water.  In  this  way  it  the 
New  Tork  money  market  kept  in  a  constant  fer- 
ment, first  by  a  false  system  of  Banking,  next  by 
an  unsteadiness  of  purpose,  which  always  resolta 
from  ignorance  and  incompetence. 

But  our  8yst<^m  of  Banking  is  a  false  one  and 
has  giren  rise  to  much  that  is  wrong  in  tta  opera- 
tion. The  use  of  money  is  to  assist  in  the  trans- 
fers of  property.  In  a  healthy  state  of  thiogt 
the  extent  of  the  latter  measures  the  abnodanoe 
of  the  former.  Paper  money  is  used  only  as  a 
cheaper  substitute  for  a  more  costly  and  inconve- 
nient article.  The  Isiws  applicable  to  the  use  of 
both  are  the  same.  Where  only  business  paper, 
having  a  reasonable  time  to  run,  is  discounted, 
there  can  never  be  an  excess  of  money.  Tbo  lat- 
ter, in  such  case,  is  merely  a  thermometer,  measur- 
ing the  degree  of  activity  in  the  departments  of 


The  action  of  our  Banks,  therefore,  is  one  of  trade  and  commerce.  But  under  our  safety  fund 
the  leading  causes  in  the  excessive  finctnations  in 'system,  our  Banks  are  vast  manufacturing  estab- 
tbe  New  York  money  market.  It  ought  to  he'liahmenia  ot  paper  money.  Their  issues  are  in  a 
made  a  penal  offence  for  a  Bank  to  make  a  call  grtht  degree  irrespective  of  the  wants  of  trade, 
oan.  The  late  panic  resulted  in  a  great  measure  The  great  object  of  the  country  Banks  is  to  foist 
from  the  sudden  calling  in  of  loans  to  brokers,  a  depreciated  currency  upon  the  public.  A  place 
The  evils  resulting  from  such  loans  are  aggravated  most  diflicnlt  of  access  is  often  selected  for  the 
by  the  ignorance  and  incompetence  of  a  large  location  of  Banks,  in  order  to  render  it  inoon- 
number,  and  perhaps  the  majority  of  our  bank  i  vecient  for  the  public  to  present  their  bills  for 
managers.  The  idea  of  qualijication  has  nothing  redemption.  Their  issues,  as  before  stated,  bav- 
to  do  with  their  appointment.  The  laws  of  trade,  jng  no  relation  to  the  wants  of  business,  they  are, 
tbe  relatjoc  that  a  Bank  sustains  to  such  laws,  its  jooxtsequently,  coDStaotly  getting  into  trouUe,  and 
legitimate  fanctions,  are  questions  requiring  for  i  the  public  are  constantly  sufiering  losses,  although 
their  solotion  the  exercise  of  tite  highest  qualities,:  in  legal  contemplation  every  bin  issued  is  fully  se- 


and  the  widest  experienca  in  an  appropriate 
sphere.  But  men  are  placed  in  charge  of  oar 
larger  Banks,  who  have  neither  capacity,  intelli- 
gence, training,  nor  experience  fitting  them  for 
their  positions.  These  facts  are  notorious.  On 
assuming  their  duties  they  aim  to  act  pretty 
much  as  the  other  people  do.  But  to  cot  a  figure 
they  generally  exaggerate  the  rule.  Thus  if  an 
old  stager  lends  $100,000  on  call,  a  new  one  will 
llend  $200,000.  When  tbe  cutting  tine  comes, 
i(hey  act  in  tlM  same  maimer.    Sxoets  is  their 


cured.  Notwithstanding  every  precaution,  the 
ucured  bUls  of  tbe  ia/ely  fund  Banks  located  in 
Bafialo  and  Rochester  are  at  double  the  discount 
in  our  own  market,  of  the  unucured  bills  of  Banks 
located  in  the  most  remote  comers  of  New  £of- 
iand,  with  which  our  people  have  neither  inter- 
course nor  acquaintance.  Ask  any  sensible  man 
and  he  will  tell  you  that  the  Banking  system  of 
New  England  is  vastly  superior  to  that  <rf'  New 
York.  The  bills  of  all  its  Banks  are  at  par  at  tbe 
connteia  of  each  other,  from  the  fact  that  all  are 
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made  par  at  Boston.  Experience  bas  shown  that 
the  losses  under  this  system  are  mnch  less  than 
under  the  New  York  safety  fand  system,  while  the 
action  of  the  former  is  mach  more  healthy  and 
nniform  than  the  latter.  The  reason  is  obvious. 
All  the  Banks  of  New  England  redeem  their  bills 
.;  weekly,  at  its  commercial  centre,  the  point  to 
.;  which  all  the  money  not  required  for  the  ordinary 
wants  of  trade  in  the  several  districts,  flows,  by 
the  force  of  a  law  as  uniform  and  irresistible  as 
that  of  gravity.  The  moment  a  New  England 
Bank  attempts  to  exceed  the  business  demands 
upon  it,  the  flow  into  the  Suffolk  instantly  detects 
the  over-issue.  Th':3  public  are  at  once  put  upon 
their  guard,  and  the  remedy  is  promptly  adminis- 
tered. The  New  England  system  shows  how  much 
wiser  are  iodividuals  than  legislators,  and  that 
the  greatest  freedom  is  in  the  end  sure  to  work 
out  the  most  beneficent  results.  New  York  at 
the  present  moment  could  not  do  so  wise  an  act, 
^'vas  to  abolish  the  safety  fund  system  altogether, 
and  if  she  presumes  to  interfere  at  all,  compel 
every  bank  to  make  its  bills  equal  to  specie  in 
New  York,  and  make  it  an  offence  to  deal  in  any 
thing  bat  business  paper.  The  action  of  our 
Banks  would  bo  in  exact  harmony  with  the  con- 
dition of  the  country.  A  legitimate  demand  for 
'  money  would  always  be  met  to  any  extent.  When 
no  demand  existed,  the  Banks  would  not,  as  now, 
be  constantly  endeavoring  to  force  their  issues 
upon  the  public  and  making  money  plenty  when 
there  is  really  no  call  for  it,  and  creating  an  un. 
natural  excitement,  which  must  be  always  follow- 
ed by  a  corresponding  reaction. 
.  >.j  So  much  for  the  agency  of  our  Banks  in  produ- 
:  '  dng  the  present  panic,  and  for  the  fault  of  a  sys- 
tem which  will  always  be  productive  of  great  loss 
till  it  is  corrected.  The  present  panic,  consequent- 
ly ]y,  should  not  be  taken  as  any  evidence  that  there 
exists  any  good  reason  for  it.  But  while  the  ele- 
ments are  always  existing,  the  present  is  an  occa- 
sion well  fitted  to  call  them  into  action.  It  is 
natural  that  the  events  now  transpiring  in  Europe 
should  excite  a  great  deal  of  attention  on  this  side. 
It  is  also  natural  that  when  men  are  affected  thro' 
their  sentiments  rather  tbqu  reason,  and  are  influ- 
enced by  the  opinions  of  others,  rather  than  their 
own  convictions,  that  they  should  take  fVight  upon 
the  slightest  pretext,  and  undo  all  that  they  have 
been  doing  the  past  six  months :  and  that  they 
should'pitch  into  the  street  in  a  day,and  at  a  period 
when  the  country  was  never  in  a  stronger  position, 
.t  stocks  that  they  have  been  carrying  for  months  in 
'.;  the  face  of  circumstances  most  adverse,  and 
;-  while  the  prospective  financial  condition  of  the 
..country  was  yet  an  unsolved  problem. 

Independent  of  the  causes  assigned,  there  is  no 

doubt  that  there  is  but  little  disposition  at  the 

present  time  to  invest  in  Railroad  Securities,  while 

the  demand  for  money  to  which  Railroads  give 

.  .;  rise,  keeps  up  its  price.    We  have  now  learned 

'   >•  that,  as  a  general  rule,  as  soon  as  a  railroad  is  com- 

<  menced,  its  wants  will  not  be  fully  supplied  till  its 

-Vcost  has  reached  $36,000  or  $40,000  per  mile.— 

The  Erie  Railroad  was  opened  at  a  cost  of  some 

$20,000,000.     Since  then  S16,000,000  have  been 

added  to  the  construction  account.    This  road  will 

■erve  as  au  illustration  on  a  large  scale  for  all 

other  roads.     While  such   a  demand  exists,   the 

prices  of  securities  must  rule  low.     All  tho  capital 

of  the  country  is  wanted  to  complete  roads  in  pro 


gress,  leaving  but  little  for  investment  in  our  fin- 
ished lines.  The  roads  in  progress  pay  a  better 
rate  for  money,  than  interest  on  bonds,of  the  divi- 
dends of  our  best  stocks.  In  additioo  to  such 
calls,  which  are  made  from  every  part  of  the 
country,  are  those  for  general  improvement,  such 
as  clearing  lands,  raising  crops,  building  cities  and 
manufacturing  establishments,  opening  mines, 
etc.,  etc.  Calls  for  such  objects,  we  must  expect, 
will  be  in  advance  of  the  accumulated  means  of  the 
country  for  years  to  come.  But  these  facts  do  not 
argue  that  the  condition  of  the  country  is  not 
sound,  or  that  oar  people  are  not  quite  able  to 
meet  all  the  obligations  they  have  assumed.  At 
any  rate,  there  is  do  doabt  that  the  coontry  has 
not  been  so  strong,  financially,  for  many  years 
as  at  the  present  momeDt.  Its  means  are  greater 
in  proportion  to  its  obligations,  than  for  any  pre- 
vious period.  That  money  should  be  in  active  de- 
mand, is  rendered  inevitable  by  the  extreme  ac- 
tivity in  every  department  of  trade  and  commerce. 
But  such  demand  is  proof  of  the  activity  of  our 
people,  and  the  opportunities  for  profitable  invest- 
ment, rather  than  that  the  country  has  obliga- 
tions resting  upon  it  that  cannot  be  met. 

The  influence  of  the  state  of  affairs  in  Europe 
upon  the  United  States  must  depend  upon  the  or- 
dinary laws  of  trade.  If  there  be  a  balance  against 
us,  this  must  be  liquidated  either  in  specie  or 
merchandize.  As  soon  as  accounts  are  square, 
we  are  Invulnerable.  Europe  can  then  draw  gold 
from  us  only  by  paying  more  than  it  is  worth  to 
us.  In  such  case,  if  we  get  a  large  premium  for 
it,  the  more  we  ship  the  stronger  we  become.  We 
sell  at  a  profit  unproductive,  for  productive  capi- 
tal, and  are  all  the  richer  for  the  exchange.  But 
after  our  debts  are  paid  the  foreigner  cannot  get 
our  gold,  simply  because  he  cannot  pay  for  it.  If 
forced  shipments  be  made,  they  must  immediate 
ly  be  returned  by  the  inflexible  laws  of  trade. — 
We  have  only  to  understand  these  laws  and  firm- 
ly plant  ourselves  upon  them,  and  we  shall  al 
ways  como  out  right,  however  much  the  future 
may  be  obscured  to  our  vision  by  accidental  ob- 
stacles,'or  our  stability  threatened  by  causes,  the 
influence  of  which,  we  cannot  in  the  distraction  of 
the  moment  fully  estimate. 


Joamal  of  Railroad  XtWL-wrt 

CITT  RAILROADS. — RIGHTS  OP  THE  MUNICIPAL  GOV- 
ERNMENT.— THE  NINTH  AVENDE  RAILROAD  CASE 
— THE    INJUNCTION    DISSCLVED. 

(Wetmore  vs.  Strong,  N.Y.  Supreme  Court  not 
yet  reported.) 

This  action  was  brought  by  Mr. Wetmore  and 
other  land  owners,  to  restrain  Mr.  Story  and 
others  from  building  a  railroad  to  run  through 
Ninth  Avenue,  Washington  and  Qreenwich  streets 
The  grounds  for  restraining  the  erection  of  this 
road  were— 

I.  That  it  would  be  a  public  nuisance. 
II.  That  it  would  be  a  private  nuisance  injurious 
to  the  plaintiffis  and  in  violation  of  their 
rights. 
III.  That  the  resolutions  of  the  Common  Council, 
by  which  the  road  was   authorized,  were 
void. 
Some  other  questions  arose  in  the  case  which 
would  be  of  no  interest  to  our  readers  and  which 
we  accordingly  omit.     The  case  was  argved  by 
Messrs. WillMd  di  Anderson  and  Charles  O'Connor 
for  the  defendants,  and  by  John  Van  Boren  and 


Ex- Judge  Beardsley  for  the  plaintiff^.     We  give 
the  substance  of  Justice  Cowles'  opinion. 

CowLEs,  J. — The  right  of  the  corporation  of 
this  city  to  grant  permission  to  lay  down  a  rail- 
road track  in  the  streets  for  the  transportation  of 
freights  and  passengers,  provided  it  does  not  cre- 
ate a  public  nuisance,  or  inflict  a  private  injury 
(subject,  however,  now  to  the  restrictions  imposed 
by  the  act  of  April,  1864)  is  one  which  clearly  ex- 
ists, as  has  been  established  by  abimdant  judicial 
authority. 

It  is  equally  well  settled  that  a  railroad  in  tiie 
streets  of  a  city  is  not  per  se  a  nuisance  (8  Dana, 
289 ;  7  Bark,  508 ;  Milhan  vs.  Sharp,  15  Barb., 
193. 

This  grant  is  free  from  those  objections  which 
were  held  by  some  of  the  courts  upon  its  face  to 
invalidate  the  Broadway  grant,  being  as  I  construe 
it  a  mere  license,  revocable  at  the  will  of  the  Com- 
mon Council. 

If,  therefore,  in  making  it  the  requisite  legal 
formalities  have  been  observed  and  it  neither  cre- 
ates a  public  nuisance  nor  infringes  on  private 
right,  it  is  valid. 

It  is  objected  that  the  resolutions  under  the 
authority  of  which  the  road  is  erected  are  void ; 
because — 

First.  The  Common  Council  had  received  an 
otfct  from  other  parties,  Messrs.  Binninger,  Lynch, 
and  Teats,  to  take  the  grant  on  terms  more  favor- 
able, and  by  which  the  City  Treasury  could  have 
received  a  larger  sum  of  money,  and  passengers 
be  taxed  three  cents  fare ;  and  the  refusal  to  ac- 
cept such  offer  was  a  gross  breach  of  trust  on  the 
part  of  the  Common  Council  as  respects  the  tax- 
payers of  the  city  who  would  have  been  benefit- 
ted by  such  off'er  if  accepted ;  and  because, 

Second,  it  was  a  sale  or  lease  of  the  publ'C 
property  of  the  city  or  a  sale  or  lease  of  a  trui- 
chise  within  the  meaning  of  section  7  of  the 
amended  charter  of  1853  and  by  that  section  re- 
quired to  bu  made  at  public  auction  to  the  high- 
est bidder. 

Manifestly,  if  the  second  of  these  objections  is 
tenable,  the  flrst  one  is  not. 

For  if  the  grant  must  be  sold  at  auction  the  pro- 
posed grant  if  made  to  Binninger,  Lynch  and 
Teats  would  have  been  equally  void  as  the  one 
actually  made> 

Nevertheless  I  will  examine  the  question  of 
fact.  In  doing  so  the  onus  probandi  rests  with 
the  plaintiffs. 

My  conclusion  is  that  a  better  bona  fide  offer  is 
not  proved  to  have  been  made. 

A  memorial  was  presented  to  the  Common 
Council,  signed  by  the  three  parties  above  named, 
Binninger,  Lynch,  and  Teats  offering  to  take  the 
grant,  and  pay  a  larger  sum  for  each  car  run  and 
also  to  charge  but  three  cents  fare. 

If  the  Common  Council  had  a  right  to  make  a 
grant  and  in  their  jadgmeot  the  public  interests 
required  it,  it  was  not  alone  their  right,  but  their 
duty  also,  to  use  all  reasonable  and  proper  pre- 
cautions to  ensure  the  construction  of  the  road 
under  it. 

The  very  proposition  to  make  the  grant  had  ex- 
cited a  profound  sensation  among  the  property 
holders  and  business  men  on  a  certain  portion  of 
Qreenwich  and  Washington  streets ;  and  from  this 
class  of  citizens  had  called  forth  a  most  serious 
and  determined  opposition— an   opposition   the 


AMKRICAN    RAULBOAB    JOURHAli 


691 


more  detarmined,  from  the  convictions  they  enter- 
tained th»t  the  proposed  railroad  if  constructed, 
wonld  prove  disastrous  to  their  business,  and 
freatly  diminish  the  valne  of  their  property. 

This  opposition  manifested  itself  at  every  stage 
of  the  proceedings ;  and  it  was  not  until  it  be- 
came apparent  the  grant  would  be  made  that  the 
offer  in  question  was  sent  in. 

Of  those  who  made  it,  one  at  least  was  not  only 
an  owner  of  property  in  the  district  from  which 
all  the  opposition  came,  but  had  himself  been 
active  in  resisting  the  making  of  any  grant. 

Further  than  merely  sending  in  such  offer,  no 
effort  was  made,  at  least  none  is  proved,  to  con- 
vince the  CommoD  CoQDCil,  that,  if  accepted,  it 
was  made  with  a  serious  intention  of  constructing 
the  road. 

On  the  other  band,  there  was  at  least  fair  ground 
for  supposing  the  offer  a  mere  scheme  to  defeat 
the  enterprise,  by  getting  it  placed  under  the  con. 
trol  of  its  enemies,  with  a  view  to  its  entire  aban- 
donment, or  of  suff<:ring  an  injunction,  like  the 
one  now  pending,  to  produce  that  result.  If  the 
public  interest  demanded  the  road,  the  Common 
Council  had  no  right  to  subject  its  construction  to 
unreasonable  hazard,  and  possessed  a  discretion, 
if  satisfied  on  good  aiA  proper  grounds,  that  this 
offer  was  made  with  a  view  to  defeat  the  enter- 
prise, to  reject  it. 

In  exercising  such  discretion,  it  was  their  privi- 
lege, among  other  thirgs,  to  take  into  considera- 
tion the  interests,  views,  feelings,  and  previous 
action  of  the  parties  who  made  the  offer,  and  we 
mast  here  imply,  that  they  did  so,  and  on  good 
and  proper  grounds  rejected  the  ofifer,  unless  the 
plaintiffs  have  clearly  proved  the  contrary. 

I  may  further  remark,  that  the  duty  of  the 
Common  Council  to  scrutinize  the  motives  which 
dictated  the  ofibr,  was  the  mure  imperative  since 
the  construction  of  the  road  depended  entirely 
upon  the  willingness  of  the  grantees  to  go  on  with 
it ;  for  the  grant  is  a  mere  permission.  The  gran- 
tees simply  accept  the  permission  to  construct 
the  road,  but  do  not  covenant  to  do  so. 

In  determining  this  question  of  fact,  viz :  whether 
the  oSbr  was  made  in  sincerity  and  good  faith, 
it  must  be  remarked  that  no  one  of  the  three  par- 
ties who  made  the  offer  has  been  called  to  the 
stand  as  a  witness  ;  and,  although  a  third  person 
has  stated  his  belief  that  it  was  made  with  a  de- 
sign of  constructing  the  road,  yet,  in  ttie  nature 
of  things,  he  cannot  know  the  fact;  while,  if  true, 
it  could  have  been  easily  proved  by  the  parties 
themselves. 

The  whole  of  the  plaintiffs'  proof  rests  substan- 
tially upon  the  mere  fact  that  such  an  offer,  in 
writing,  was  sent  in. 

Under  these  circumstances,  I  hold  that  it  is  not 
proved  that  any  better  offer  was,  in  good  faith, 
actually  made ;  while,  under  all  the  circumstances 
and  proofs  in  the  case,  the  presumption  is  the 
other  way. 

There  was,  therefore,  in  this  respect,  no  breach 
Of  trust  on  the  part  of  the  Common  Council,  even 
allowing  that  such  a  doctrine  would  apply  here— 
a  question  I  shall  have  occasion  to  discuss  pre- 
sently. 

Next,  was  this  a  gran^  of  the  public  property 
of  the  city  which  by  sec.  7  of  the  Amended  Char- 
ter of  1863,  could  only  b«  made  at  public  auc- 
tion 1 


The  authority  to  make  this  grant  is  based  upon 
the  power  the  Corporation  possesses  of  regulating 
the  public  streets  of  the  city,  and  granting  licen- 
ses to  carriages  to  run  therein,  conferred  upon  it 
by  its  ancient  charters  and  subsequent  acts  of  the 
Legislature.  The  power  of  regulating  the  public 
highways  of  the  country  and  the  streets  of  the 
city  is  a  sovereign  power. 

But  it  is  a  power  which  the  sovereign  holds  and 
exercises  for  the  benefit  of  the  peopk  at  large — 
fbr  the  benefit  of  all  those  who  have  occasion  to 
use  such  highways  or  streets  for  passage  or  re- 
passage  upon  or  over  them. 

Never,  so  far  as  I  am  aware,  in  any  country — 
certainly  not  in  this  nor  in  England — has  the  pos- 
session of  this  power  by  the  sovereign  over  the 
public  highways,  been  held  or  regarded  as  in  any 
pecuniary  sense,  a  part  of  the  crown  or  public 
property,  or  been  used  or  exercised  in  any  respect 
in  reference  to  revenue 

By  the  laws  of  Edward  the  Confessor,  the  great 
highways  of  the  kingdom  were  placed  m  part 
Regis,  but  no  toll  was  levied  from  those  using 
them— (4  Bac.  Abr.  Bon.  Ed.  666)— nor  can  I  dis- 
cover any  principle  on  which  a  delegation  of  this 
power  to  regulate  streets  and  highways  to  subject 
or  citizen,  vests  in  such  subject  or  citizen,  a  pro- 
perty to  which  he  may  look,  or  which  power  he 
may  wield,  for  purposes  of  emolument  or  revenue. 

This  power  is  generally  delegated,  and  becomes, 
in  the  bads  of  the  subject  or  citizen,  or  corporate 
body  to  whom  delegated,  a  power  in  trust  to  be 
exercised  for  great  poblic  purposes.  ' 

The  reason  and  object  of  such  delegation  to 
local  officers  or  bodies,  is  the  greater  facilities 
thereby  afforded  for  its  exercise  in  their  particular 
localities,  and  solely  for  that  reason. 

The  power  of  regulating  the  streets  of  this  city 
was  originally  vested  in  the  crown. 

By  the  Dongan  Charter,  "full  power,  license, 
and  authority"  was  conferred  upon  the  Mayor, 
Aldermen,  and  Commonalty  of  this  city,  "to  es- 
tablish, appoint,  order,  and  direct  the  establishing, 
making,  laying  out,  ordering,  amending,  and  re- 
pairing of  all  streets,  lanes,  alleys,  and  highways, 
necessary,  needful,  and  convenient  for  the  inhab- 
itants of  the  city  and  Manhattan  Island  aforesaid, 
and  for  all  travellers  and  passengers  there,"  and 
is  essentially  the  same  power  over  the  streets  and 
highways,  which  is  held  by  the  Corporation  to  this 
day. 

This  power  has  been  termed  a  trust,  and,  in  a 
certain  sense,  is  one,  but  not  one  of  a  pecuniary 
character ;  nor  is  it  any  more  a  trust  held  for  the 
benefit  of  the  tax  payers  of  this  city  alone,  than 
for  the  benefit  of  all  other  parties,  having  occasion 
to  use  the  streets,  from  what  part  soever  of  the 
State  or  world  they  may  come. 

It  is  a  public  duty  rather  than  a  public  trust. 

Similar  powers,  not  the  same  perhaps  in  extent, 
but  the  same  in  character  as  far  as  granted,  are 
delegated  to  the  commissioners  of  highways  of 
the  several  towns;  but,  it  will  not,  I  think,  be 
claimed  that  such  power  in  the  hands  of  these 
town  officers,  is  a  part  of  the  town  property,  or  is 
to  be  used  and  exercised  to  add  to  the  town  re 
venues,  or  that  the  power  itself  is  conferred  for 
the  benefit  of  the  town  alone, 
.  The  citizen  of  N<^w  York  has  the  same  interest 
jln  the  proper  regulation  of  the  highways  of  the 


power  posMMod  by  these  local  officers  and  bodies, 
to  be  exercised  for  the  convenience  and  benefit  of 
the  public,  was  never,  in  my  judgment,  intended 
to  be  turned  into  revenue  purposes,  for  the  benefit 
of  their  particular  localities. 

But,  if  the  power  to  regulate  streets  held  by  the 
Corporation  of  New  York,  could  be  regarded  as  a 
trust  of  a  pecuniary  character,  or  of  that  nature, 
as  here  claimed,  who  are  the  cesluique  trusts,  or 
parties  beneficially  interested  1  Manifestly  those 
for  whose  benefit  the  trust  was  created ;  and  those 
are  not  alone  the  tax  payers  of  this  city,  bat  the 
public  at  large. 

In  its  more  narrow  and  restricted  sense,  it  c<Hn- 
prises,  at  least,  all  of  the  citizens  of  this  State,  for 
the  trust  exists  for  the  equal  benefit  of  them  all. 

If  all  the  local  officers  and  bodies  corporate  in 
the  Stat«  on  whom  the  power  of  regnlating  streets 
and  highways  is  conferred,  are,  as  trustees,  re- 
quired to  use  and  wield  their  powers  for  purposes 
of  revenue  for  the  benefit  of  those  particular  lo- 
calities, there  exists  a  latent  power  of  taxation, 
certainly  not  heretofore  much  used,  for  there  it 
no  prJDciple  which  would  give  to  this  corporation 
the  right  to  use  the  power  for  revenue  purposes, 
which  wonld  not  equally  confer  it  on  every  other 
such  local  officer  or  body  corporate.  This  corpo- 
ration has  had  conferred  upon  it  certain  other 
powers  for  police  and  sanitary  purposes,  each  of 
which,  if  managed  with  that  view,  might  be  made 
to  bring  money  into  the  city  treasury. 

But,  is  such  power  to  provide  for  the  public 
health,  city  property  ■?  J 

The  same  principle  which  regards  iWs  light  t6 
regulate  streets,  as  a  part  of  the  city  property,  to 
be  used  for  purposes  of  revenue,  would  require 
the  Corporation  to  sell  the  offices  it  has  to  confer 
— would  require  the  State  never  to  make  a  rail- 
road or  turn-pike  grant,  or  charter  a  bank,  or  con- 
fer any  other  right  or  privilege  on  private  individ- 
uals, or  corporate  bodies,  without  requiring  the 
payment  of  a  bonus,  or  putting  it  up  at  auction, 
because  the  right,  when  granted,  carried  with  H 
value  in  the  hands  of  the  grantee.  j  ^ 

There  are  certain  powers  exercised  by  the  sot- 
ereign,  for  purposes  of  public  convenience,  and 
for  promoting  the  public  welfare,  which  were 
never  intended  to  be  used  for  revenue  purposes. 
Others  are  held  for  revenue  purposes  only. 

The  distinction  between  the  nature  of  such 
powers,  and  the  duties  they  impose,  is  similar  to 
that  which,  in  one  case,  requires  government  to 
take  care  of  the  public  moneys,  and  in  another, 
to  provide  for  the  public  defence.  [' 

The  one  is  a  public  trust — the  other,  a  public 
duty — and,  I  cannot  but  think  the  power  of  gov- 
ernment to  build  light-houses  for  the  protection 
of  life  and  commerce,  is  just  as  much  public  pro- 
perty as  the  power  to  regulate  streets. 

A  power  to  make  a  grant,  is  not,  necessarily, 
property,  because  the  thing  granted  has  value  in 
the  hands  of  the  grantee. 

The  Corporation  may  license  stages,  and,  but 
recently,  could  license  taverns,  &c.,  and  both 
were  valuable  to  the  licensee ;  but,  must  the  li- 
cense be  put  up  at  public  auction  for  sale,  because 
the  licensee  derives  pecuniary  benefit  from  it  ? 

It  certainly  must  be,  if  a  proposed  railroad 
grant  must. 

No  one,  I  presume,  will  contend  that  the  object 
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sUges,  or  under  the  excise  system,  was  ioteoded 
,■  fur  revenue  purposes,  or  that  tho  ability  to  grant 
■   the  license,  is  to  be  regarded  as  city  property  In 
;    the  true  sense  of  the  word  property,  as  used  in 
the  act  of  1853,  or  that  such  right  to  license  was 
.     granted  for  any  other  than  police  purposes.  While 
the  right  to  take  a  license  fee  was  intended  to  de- 
fray the  necessary  and  incidental  expenses  requir- 
ed to  ascertain  and  determine  to  whom  such  li- 
censes should  be  granted. 
But  to  examine  this  doctrine  in  another  point 
:  of  view : 

If  this  power  to  regulate  the  streets,  or  to  au- 
thorize their  use  in  a  given  manner,  is  a  part  of 
the  public  property  of  this  city,  and  to  be  exer- 
cised with  a  view  to  city  revenue,  then,  necessari- 
ly, the  tax  payers  have  a  right  to  require  a  faith- 
tal  execution  of  the  trust.  When,  therefore,  the 
Corporation  determines  to  sell  such  a  grant  at 
public  auction,  as  it  must  do,  if  this  is  a  sale  of 
property,  the  offer  at  auction  must  be  made  thus : 
who  will  take  this  grant  and  pay  the  largest  sum 
into  the  city  treasury  1 

To  obtain  the  largest  sum,  the  rates  of  fare 
must  be  fixed  as  high  as  they  will  bear  to  be 
raised,  and  ensure  a  conveyance  of  passengers 
generally  ;  thus  adding  to  the  burden  of  passen- 
gers and  travellers,  for  the  purpose  of  city  revenue; 
in  other  words,  indirectly  taxing  all  persons  riding 
in  cars  through  our  public  streets,  and  imitating 
in  this  respect  the  policy  of  a  neighboring  State, 
in  taxing  all  those  in  this  indirect  way  who  pass 
through  her  borders.  :  -  ^,,,v„i,v.i  ^.vj^; 

But,  if  public  convenience,  not  reveoQe  Is  the 
ol\ject  of  the  grant,  then,  upon  making  it,  the 
question  will  be,  who  will  accept  such  a  grant 
and  carry  passengers  at  the  lowest  fare  1 

Does  it  need  argument  to  show  which  proposi- 
tion would  nearest  comply  with  those  great  public 
objects,  for  securing  which,  this  power  over  the 
streets  was  delegated  to  the  Corporation  1 

But  once  concede  that  the  possession  of  this 
delegated  power  is  to  be  used  by  this  city  for  re- 
venue purposes,  and  that  principle  carried  out  to 
its  legitimate  consequences,  would  permit  the  es- 
tablishment of  a  toll-gate  in  Broadway ;  for  if 
this  indirect  mode  of  taxing  passengers  riding  in 
cars  is  legal,  so  is  a  direct  tax  on  foot  passengers 
also. 
,:  The  mere  fact  that  this  power  of  regulating 
streets  wa^  conferred  on  this  local  corporation, 
because  it  was  local,  and  would  have  perpetual 
existence,  and  feel  a  local  interest  in  the  exer- 
cise of  the  power,  is  but  accidental.        •,^  ^  ;. 

It  does  not  even  tend,  as  it  seoma  to  me,  to 
show  that  it  was  intended  to  create  a  trust  for  the 
benefit  of  the  tax  payers  of  this  city  alone.  It 
could,  with  equal  propriety,  have  been  delegated 
to  other  oflScers  or  corporate  bodies,  but  would 
that  make  it  a  trust  for  the  particular  and  exclu- 
■ive  benefit  of  the  particular  constituency  of  such 
local  oflBcer  or  body  corporate  1 

Suppose  the  power  taken,  as  it  can  be  by  the 
Legislature  at  any  moment,  and  conferred  on  the 
Board  of  Directors  of  the  Broadway  Bank,  who 
then  would  be  the  cestui  que  trusts  ?  The  stock- 
holders of  that  Bank  1 

On  principle,  if  the  doctrine  here  contended  for 
is  correct,  they  should  be. 

Suppose  it  delegated  to  the  Judges  of  the  Sn 


to  Commissioners  to  be  annually  appointed  by  the 
Legislature,  who  would  then  be  the  cestui  que 
trusts  1  or  the  constituency  entitled  to  demand 
t|iat  this  railroad  grant  be  put  up  at  public  auc- 
tion, sold  to  the  highest  bidder,  and  receive  the 
proceeds  1 

it  by  no  means  follows  that  every  power  which 
is  delegated  to  this  corporation  is  necessarily  a 
power  held  for  the  sole  and  exclusive  benefit  of 
the  corporators. 

The  nature  and  character  of  the  power,  the 
purpose  and  object  of  conferring  it,  most  be  con- 
sidered, in  determining  whether  the  tax  payers  o 
corporators  are  alone  beneficially  interested  in  its 
eotercise,  or  whether  a  larger,  and  wider,  and  more 
extended  purpose  was  not  within  the  object  and 
purpose  of  the  delegation. 

In  concluding  this  branch  of  the  case,  I  submit 
that  there  is  no  power  in  this  corporation,  to  make 
barter  and  commodity,  or  rerenae  of  the  exercise 
of  this  high  trust,  committed  to  its  hands  by  the 
sovereign  authority  for  great  public  purposes. 
Although  brought  to  these  conclusions  after  much 
reflection,  they  are  not  avowed  without  great 
hesitation,  fur  the  reason,  that  in  the  case  of  the 
Broadway  grant,  a  somewhat  different  view  was 
taken  of  the  nature  of  this  power  and  its  incidents 
by  judges  of  deservedly  high  character  as  enlight- 
ened jurists.  But,  in  that  case,  the  grant  was 
held  invalid  upon  other  grounds,  and  did  not  turn 
entirely  upon  this  branch  of  the  case. 

Under  these  circumstances,  I  do  not  feel  the 
same  constraint  I  otherwise  should,  more  parti- 
cularly as  the  grounds  upon  which  the  right  to 
make  that  grant  was  held  to  be  property,  were 
apparently  not  very  fully  discussed — certainly  net 
in  the  opinions  delivered  by  the  Court. 

In  tills  case,  the  whole  grant  is  void,  if  the  doc- 
trine contended  for  is  correct ;  and  not  being  able 
to  assent  to  such  doctrine,  I  feel  at  liberty  to  fol- 
low my  own  convictions  on  the  subject. 

Besides,  there  is  a  wide  distinction  between 
this  and  the  Broadway  case. 

That  was  held  to  be  an  irrevocable  grant,  oper- 
ating a  surrender  by  the  Corporation  for  the  period 
of  time,  provided  in  that  grant,  of  its  control  over 
the  streets,  pro  tanto,  a  surrender,  which  it  was 
held  the  Corporation  bad  no  power  to  make. 

In  this  case,  a  simple  permission  is  given  to  lay 
down  a  railroad  track ;  but  there  is  nothing  which, 
directly  or  by  implication,  can  restrain  the  Com- 
mon Council  from  withdrawing  that  permission,  in 
whole  or  in  part,  and  requiring  the  rails  to  be  re- 
moved at  their  option. 

It  is,  therefore,  a  mere  permission,  (the  Mayor 
to  give  a  license,)  and  is  revocable  at  the  pleasure 
of  the  Corporation,  and  not  an  unauthorised  sur- 
render of  power  over  the  streets. 

I  hold  that  the  grant  in  question,  was  not  a 
sale  or  lease  of  any  portions  of  the  property  of 
the  city,  and  was  not  required  to  be  made  at  pub- 
lic auction. 

It  remains  to  determine  whether  the  construc- 
tion of  the  road  would  create  a  public  or  private 
nuisance. 

If  a  public  nuisance,  and  the  plaintiffs  suffer 
direct  persoal  injury  thereby,  they  may  briug  this 
suit.  So,  too,  if  it  inflicts  upon  them  a  direct  pri- 
vate injury,  by  depriving  them  of  such  use  of  the 
streets  as  they  are  legally  entitled  to  enjoy,  the 
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railroad  track,  and  running  carb  thereon,  the  de- 
fendants will  act  under  authority  lawfully  confer- 
red by  the  Common  Council,  and  sanctioned,  if 
such  sanctioned  were  requir — as  I   think  it  was 
not—  by  the  act  of  the  Legislature  of  April,  1854. 
The  construction  of  the  road  will  invade  none  of 
the  plaintiff's  vested  rights  of  property — for,  as 
qiere  owners  of  property  fronting  upon  the  streets 
through  which  the  railroad  is  to  pass,  they  pos- 
sess   none  which   will  be  unlawfully  taken  by 
its  construction.    Whatever  inconveniencies  they 
may  suffer,  there  is  here  no  taking  of  private  pro- 
perty for  public  use,  and  would  be  none,  even  did 
they  own  the  fee  of  the  streets  opposite  their  re- 
spective lots.  (Lexington  and  Ohio  Raiboad  Com- 
pany vs.  Applegate.     8  Dana,  290.)    (Williams  vs. 
New  York  Central  Railroad  Company.     18  Barb., 
222.)    (Chapman   vs.  Albany  asd    Schenectady 
Ruilroad  Company.     18  Rarb.  565.)     (Radcliffe'a 
Executors  vs.  Mayor.    4  Com.  196.)    The  incon- 
veniences which  plaintiffs  are  to  suffer  will  result 
aolely  from  the  fact  that  this  new  mode  of  using 
those  streets  will  interfere  with  the  extent  and  mode 
of  their  present  and  former  use  by  th  em  as  mer- 
chants doing  business  on  the  line  of  the  streets  — 
The  same  effect  would  follow,  however,  were  the 
streets  blocked  up  by  lines  of  stages,  after  the 
fashion  of  lower  Broadway.     But  the  contemplat- 
ed use  of  such  streets  by  the  defendants  will  be 
lawful  in  itself,  and  the  injury  which  the  plaintiffs 
will  thereby  suffer  will  be  the  consequential  re- 
sult of  th«i  enjoyment  by  the  defendants  of  a  legal 
right  in  a  legal  manner,  which  right  has  been  se- 
cured to  them  by  competent  municipal  authority. 
Such    an    effect    upon    a  party    is    a    case    of 
damnuvi  absque  injuria.     It  is  one  of  those  incon- 
veniences from  which  all  parties  are  liable  to  suf- 
fer, but  for  which  the  law  gives  no  right  of  action. 
The  principle  which  governs  in  this  class  of  cases 
is  laid  down  by  Bacon,  J  ,in  Williams  vs.  the  New 
York  Central  Railroad  Company,  18  Barb.,  where 
at  page  247,  it  is  said : — "The  aid  of  an  injunction 
cannot  be  invoked  to  prevent,  nor  will  an  action 
lie  to  redress  a  consequential  injury  necessarily 
resulting   from    the    lawful   exercise    of   a  rfght 
granted  by  the  sovereign  power  of  the  State,  or 
authorized  by  competent  municipal  authority." — 
And  in  the  language  still  more  concise   by   Mr. 
Justice  Bronson,  in  Radcliffe's  Executors  vs.  May- 
or, 4  Comst.,  where,  at  page  200  he  says  : — "An 
act  done  under  lawful  authority,  if  done  in  a  pro- 
per manner,  can  never  subject  a  party  to  an  ac- 
tion.whatever  consequences  may  follow."   I  might, 
but  need  not,  multiply  authorities  to  demonstrate 
the  correctness  of  this  doctrine   as  a  sound  and 
well  settled  principle.     Such  authoritins 'will  be 
found  referred  to  and  examined  by  that  accom- 
plished jurist  in  the   case  last  cited.     He  there 
points  out  the  distinction  in  the  consequences  re- 
sulting from  the  enjoyment  of  a  right,  or  the   use 
of  one's  property  in  a  lawful  and  in  an  unlawful 
manner.     In  the  first  of  this  class  of  cases  no  ac- 
tion will  lie  for  an  injury  to  another  resulting  from 
such  enjoyment  or  use.    In   the  latter  it  will. — 
The  case  at  bar  falls  within  the  former  class  of 
cases.     The  grant  in  question  has  been  made  in 
the  form  prescribed  by  law.    The  propriety  of  al- 
lowing the  streets  to  be  used  in  this  manner  was 
a  subject  upon  which  the  Common  Council  had 
full  legislative  power  to  act.    A  legislative  dis- 
cretion exercised  in  the  forms  prescribed  by  law 
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and  apoD  a  sabject  matter  over  which  the  legisla- 
tive body  .whether  State  or  local,  has  fall  control, 
is  not  the  subject  of  revision  by  this  Coart.  Be- 
sides, if  this  Conrt  conld,  merely  because  it  tends 
to  increase  public  travel,  and  render  approaches 
to  stores  and  places  of  business  to  load  and  un- 
load goods  more  difficult,  inhibit  the  use  of  rail- 
road cars  in  the  public  streets,  equally  may  it  for 
similar  reasons  restrain  the  use  of  stages  or  auy 
other  vehicles  used  by  the  public  which  tends  to 
produce  like  effect.  Lower  Itjoadway,  within  a 
recent  period,  has  by  the  increase  of  stages  and 
other  vehicles  in  that  part  of  the  city,  and  the  an- 
noyances connected  therewith,  been  nearly  ruin- 
ed as  a  place  of  residence,  just  as  the  plaiotiffii 
complain  that  Greenwich  and  Washington  streets 
will,  by  running  these  cars,  be  ruined  as  a  place 
of  business.  Merchants  in  lower  Broadway  are 
now  far  more  obstructed  in  facility  of  approach  to 
their  places  of  business  with  carts  to  load  and  un- 
load goods  than  the  plaintiffs  will  be  by  the  run- 
ning of  these  cars.  But  there  is  no  principle  which 
will  authorize  an  injunction  in  the  one  case  to  re- 
strain the  running  of  cars  to  relieve  the  plaintiffs, 
which  not  equally  authorize  one  to  restrain  the 
running  of  stages  through  Broadway  for  the  relief 
of  merchants  there.  This  view  of  the  case  is  sug- 
gested merely  to  illustrate  the  practical  applica- 
tion of  the  rule  of  law  which  must  govern  in  both 
of  these  cases.  The  merchants  in  the  lower  part 
of  Broadway  cannot,  by  injunctioc,  restrain  the 
use  of  stages  in  that  part  of  the  public  streets,  be- 
cause those  using  them  do  so  in  the  enjc^ineDt  of 

a  right  secured  to  themby  a  license  from  the  pro- 
per muuicipal  authority.  The  defendants  in  run- 
ning these  cars  will  do  so  in  the  enjoyment  of  a 
similar  right  derived  from  the  same  source.  If, 
in  either  case,  the  result  is  injarioos  to  those  do- 
ing business  on  the  line  of  those  8treets,thi8  Court 
has  no  power  to  prevent  the  injory  by  iDjunction 
or  to  redress  it  by  action.  The  defendants  most 
have  judgment  that  the  injanction  be  dissolved. 
Annual  JUeetlng  of  turn  Janes  &lv«r  and 

The  stockholders  re-assembled,  pursuant  to  ad- 
journment, in  the  company's  office,  last  Tuesday 
night  at  8  o'clock. 

The  President,  Thos.  H  Ellis,  presented  the  an- 
nual report  of  the  President  and  Directors : 

The  report  states  that  (he  past  year  has  been 
one  of  embarrassment  to  the  company,  yet  the  im- 
provement has  continued  quietly  to  confer  its  sig- 
nal but  to  some  extent  unrecognized  benefits  upon 
the  community.  The  operations  of  the  Richmond 
dock  have  been  snccesi^liL  The  number  of  ves- 
sels that  entered  the  dock  was  l,218,and  the  num- 
ber cleared,  including  canal  boats,  1,292,  paying 
together  the  sum  ot  $32,972  46.  The  disburse 
ments  for  expenses,  lepairs,  and  salaries  of  agents 
were  S8,54D  18,  leaving  a  net  income  of  S29,482 
28.  The  receipts  on  account  of  tide  water  conneo- 
tion  were  $5,414.09,  and  the  disbursements  $'o3,- 
361.18.  Excess  of  disbursements  over  re<!eipts 
827,927.79. 

The  report  then  proceeds  to  detail  many  inter- 
esting facts,  with  regard  to  the  application  of  the 
dredging  machine  l^low  Bocketts,  by  which  a 
channel  has  been  secured  sufficiently  wide  and 
deep  to  admit  of  the  largest  vessels  coming  to 
Richmond  ;  the  erection  of  the  new  bridge  on  14th 
St.;  the  neceaaity  of  new  wharfing ;  the  general 
conditimi  of  tSxe  canal  and  sundry  other  matters. 
With  regard  to  the  enlargement  of  the  canal  at 
Lynchburg  the  report  says  the  Board  have  enter- 
ed into  a  second  agreement  with  Judge  Daniel  for 
obtahiing  the  land  necessary  to  enable  them  to 
^  •ODstmct  a  feeder  canal,exteQdiog  from  the  Water 


Works  dam  to  the  pump  houiie,  and  between  the  I 
basin  and  the  river.  This  fteder  canal  seemed 
desirable  to  enable  the  company  to  comply  with 
its  contract  for  furnishing  the  city  of  Lynchburg 
with  a  Buppiv  of  water  adequate  to  the  wants  of 
30,000  inbabitants,and  at  the  same  time  to  rdieve 
the  Lynchburg  level  from  the  current  formed  by 
such  a  draft  of  water  upon  the  main  line  of  navi- 
gation. 

Alluding  to  the  tariff  of  tolls,  which  was  revised 
in  April  in  consequence  of  a  change  in  the  rates  of 
transportation  over  the  South  Side  railroad  the 
report  says ; 

"The  loss  in  the  levenue  of  the  canal,  resulting 
principally  from  this  cause,  has  been  very  consid- 
erable. At  Richmond,  comparing  the  past  with 
the  previous  fiscal  year,  the  loss  was  $28,469  64; 
at  Lynchburg  it  was  $33,466.60;  at  Richmond 
there  was  a  gain  of  $2,991  94  " 

It  appears  that  the  principal  loss  sustained  by 
the  canal  in  its  trade  during  the  past  fiscal  year 
was  in  the  articles  of  manufactured  tobacco  and 
wheat.  The  report  attributes  the  loss  in  the  latter 
article  to  the  fact  that  wheat  has  been  withheld 
from  market,  upon  considerations  connected  with 
its  price — to  the  unfavorable  season  for  threshing 
which  continued  until  the  farmers  became  other- 
wise engaged  with  their  crops,  and  the  unfounded 
alarm  which  at  one  time  existed  that  the  yellow 
fever  prevailed  here  as  an  epidemic. 

A  statement  of  the  receipts  and  disbursements 
of  the  canal  shows  that  the  former  from  tolls,  pen- 
alties and  rents  amounted  $234,009.17  ;  while  the 
disbursements  reached  $168,292  63,  net  revenue, 
$75,786.64. 

No  change  has  taken  place  in  the  condition  of  the 
South  Side  and  Rivanna  coonecUons  since  the  last 
annual  meeting. 

The  report  goes  into  the  details  of  the  financial 

affairs  of  the  company,  bat  we  are  aoable,  from 
the  demand  upon  our  space,  to  give  a  synopsis  of 
these  statements. But  with  respect tothe  interest  an- 
nuity dueand  to  become  due,we  may  mention  that 
the  Board  recommended  that  application  be  made  to 
the  Legislature  for  an  appropriation  of  $42,000  to 
be  set  apart  as  may  be  required,  for  the  payment 
of  the  stipulated  annuity  to  the  stockholders  of  the 
old  James  river  company ;  for  a  further  appropri- 
ation of  $135,600  for  the  payment  of  the  interest 
upon  the  guaranteed  bonds  of  the  company  due 
in  January  and  July  next ;  and  for  authority  to 
the  auditor  of  public  accoaats  to  receive  the 
company's  bond  payable  at  such  times  and  in 
snch  instalments  as  the  general  assembly  shall 
hereafter  provide,  for  $172,978  72,  being  the  bal- 
ance of  interest  now  due  to  the  ccmm'>nwealth, 
and  one  bond  of  like  ebaracter,  for  $174,862  09, 
after  the  same  shall  have  matured,  it  being  for 
interest  due  to  the  commonwealth  in  January  and 
July  of  the  next  year. 

In  conclusion,  the  Board  express  in  the  most 
earnest  manner  their  hope  that  the  legislature  will 
at  its  next  session  make  suitable  provision  for  the 
gradual  prosecution  of  the  water  line,  connecting 
it,  for  the  present,  on  the  east  and  west,  with  the 
Covington  and  Ohio  Railroad. 

Mr,  Ruff,  President  of  the  North  River  Naviga- 
tion Company,  presented  a  memorial  asking  the 
James  River  and  Kanawha  Company  to  guarran- 
tee  their  bonds  to  a  saffident  amount  to  enable 
them  to  complete  their  improvement  to  Lexington. 

On  motion,  the  memorial  was  referred  to  a  com- 
mittee of  thirteen. 

The  meeting  then  adjourned  until  Wednesday 
evening  at  8  o'clock. — Lynckb%rg  Virginian. 


tt«ad«raMt  4a«  Bwrktnil*  R.aiir**«l. 

We  learn  that  a  contract,  (conditioned  upon  a 
grant  by  the  State  of  sixteen  sections  of  land,  per 
mile),  has  been  entered  into  for  the  construction 
of  this  road,  with  a  party  of  experienced  and  res- 
ponsible contractors,  who,  if  necessary,  can  contri- 
bute no  small  portion  of  its  cost.     One  of  the  par- 
ty, a  gentleman  extensively  and  favorably  known  . 
in  Texas,  leaves  next  week  for  that  State,  accoBi- 
panied  by  an  experieuced  engineer,  for  the  purpoM 
of  taking  steps  preliminary  to  commencing  opera- 
tions on  the  line.     With  favorable  legislation   on   ■ 
the  part  of  the  State,  it  is  the  intention   to  pssh 
forward   the  construction  with  the  utmost  vigor, 
and  if  possible  to  complete  the  road  in  two  yearn. 
It  will  be  about  225  miles  long,  and  is  constructed 
at  a  price  a  little  under  $26,000  per  mile,  which, 
for  a  first-class  road,  is  not  an  unreasonable  sum.  '-' 
The  capital  stock   of  the  Company  is  $3,000,000,  - 
one-third  of  which  is  to  be  furnished  by-  the  people 
in  Texas ;  the  balance  by  parties  in  this  city. 

Th'e  name  of  the  road  does  not  well  express  ita 
route.  It  is  optional  with  the  Company  to  com- 
mence either  at  Sabine  Pass  or  Galveston  Bay. — 
Its  direction  will  be  nearly  north.  A  portion  of 
the  road  will  traverse  one  of  the  best  sections  of 
the  State,  and  will  prove  of  incalculable  value  to 
it.  We  hope  to  see  an  enterpffse  commenced  un- 
der such  favorable  auspices  canied  vigorously 
forward  to  a  speedy  completion.  . 


BTortli-'OTeatcrn    K«flr«nd. 

The  work  on  our  railroad  progresses  finely. — 
The  contractors  are  taking  advantage  of  the  fine 
weather,  and  are  pushing  forward  the  work  to 
completion.  The  bridges  have  been  fitted,  and 
teams  are  engaged  hauling  them  out  ou  the  road. 
The  sution  house  is  up  one  story,  and  rapid  hands 
are  engaged  on  it  and  will  soon  finish  the  job.  It 
will  be  an  ornament  to  the  Point. — Parkersburgh 
GazcUe. 


Orand 


Ar. 


Tmnk     Railroad— Important 
rangement. 

An  arrangement  has  been  consummated  by  the 

railways  between  Montreal  and  Bangor,  by  which 

flour  is  taken   from  Montreal  to  tbo  latter  place 

for  60  cents  per  barrel.    This  will  place  flour  into 
Bangor  as  cheaply  as  into  New  York.    The  Graod  '' 
Trunk  Line  is  to  be  opened  as  far  as  Brockville,  - 
on   the   16th  of  November   next.     Brockville   la  . 
above  the  Long  Sault  Rapids,  and  will  give  one  ' 
month    later  navigation    than   throagh   the    Eri*    ' 
Canal.     As  soon  as  the  Erie  Canal  closes,  the  pro-  ~ 
duce  of  the  Lakes  will  make  for  Brockville  and 
Ogdensbargb.     Canadian    fionr    has   already    be- 
come a  favorite  in  this  market,  and  we  confidently 
believe  that  the  lumbermen  of  Maine  will  this  year 
taste   the  fiuits  of  the  Reciprocity  Treaty.     We 
look,   therefore,  for  a  brisk  trade   in   breadstnSk 
this  coming  winter,  on  the  Grand  Trunk  Railway,  * 
and  between  Portland  and    the  Lower  Provinces. 
The  railway  is  now  in  a  condition  to  bring  10,000 
barrels  per  week.     Instead  of  landing   flour   into 
the  country  by  the  Grand  Trunk  Railway,  it  is 
distributed  along  the  line,  on  its  way  toward  Port- . 
land. — Stale  of  Maine . 


Vlckabnrs,  8luw«p»ri  and  Tcxaa  aallr*ad. 

The  Ouachita  RegisUr  states,  that  some  ten 
miles  of  the  eastern  end  of  the  road  are  now 
ready  for  the  cross-ties,  and  the  laying  of  the  rails 
on  that  part  ot  the  road  will  be  commenced  altout 
the  1st  of  January.  The  Shreveport  end  of  the 
road  is  also  progressing  rapidly. 

Orand  Trank  Rail^ray^. 

The  Directors  of  the  Grand  Trunk  railway  held 
a  coQsaltation  recently,  at  Toronto,  for  the  pur- 
pose of  considering  the  proposition  made  by  the 
municipal  authorities  of  London,  relative  to  mak- 
ing that  city  the  terminus  of  the  road.  In  case 
the  proposition  is  accepted,  the  city  of  London  is 
to  donate  a  piece  of  land,  suitable  for  building,du:. 
The  Canadian  Directors  gave  the  plan  a  cordial 
support,  bat  it  caonot  be  absolutely  agreed  np^n 
until  the  EngUnd  Board  of  Directors  have  decid- 
ed to  endorse  it.  It  is  probable  that  L<HKioD  will 
be  made  the  Western  termimu. 
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Railway  Share  List, 

CtmfiUd  from  the  latmt  retuiru    comcted  tvery  Wednesday— on  a  par  V€iluation  ^$100. 


or 
COMPANY. 


Atlantic  &  Bt.  Lawrence 

Androaoog.  4c  Kennebec 

AndroacogKin 

K8nBeb(>c  *  Portland 

PortL,8aco,&  Portsm'tb 

BMtoo,Conc.  dc  M'ntreal 

Cbesbtre 

Concord 

Northera  N.  H - 

f  ^onn't  A.  Paa8umps.Riv 

Rutland  it  Biirliiurtoa..  -... 

Vermont  Central .-- 

Bostoa  and  Iiowcll 

Boston  and  Maine 

Berkshire. 

Boatoii  and  N.Y.  CfntraJ... 

Boston  and  Providence 

Boston  and  Worcester 

Connecticut  River 

Bastetn,  Mass. 

Eaaez 

Pttchburg 

Fitcbb'g  and  Worcester-— 

Lowell  and  Lawrence 

Nashua  and  Lowell 

N.  Bedford  and  Taunton --- 

Newhuryport 

Old  Ool'y  and  Fall  River--- 
PittsOeld  Si  ITth  Ad»is.-- 

'  Vermont  and  Mass 

Weatem,  Mass. 

Worcester  ati<1  Nashua 

Prov'noe  and  Worcester- -- 
Hartfl<r(l  and  N.  Haven --- 
Hart'd.Brov.Hnd  Fisbkill... 

Housatooic 

Naua^tuck 

N.York  and  N.  Haven 

N.Haven  and  N.London--- 
N.London.W.  &  Palmer--- 
Norwich  and  Worcester 


149 
66 
20 
72 
61 
03 
63 
36 
82 
01 
120 
117 
27 
83 
21 
74 
66 
08 
62 
00 

ao 

07 
14 
12 
14 
21 
14 
87 
18 
77 
165 
46 
43 
72 
12il 
110 
57 
62 
60 
60 
66 


.i 

1 

a 


Buffalo,  Com.  and  N.  Y MJO 


BuflWo  and  N.  Y.  City 

Buffalo  and  St.  Line 

Cayufta  ic  Susquehanna 

Hudson  River 

Lonf;  Island 

New  York  Central 

New  York  and  Erie 

New  York  and  Harlem 

Northern,  N.  Y 

Oswego  arxl  Syracuse-- 

Rensselaer  &.  Saratofca 

Saratotra  and  Waahin^'n 

Syracuse  Sc  Bint;liam'n. 

Troy  and  Boston 

Watertown  and  Rome 

Belvidere  and  Delaware 

Camden  anil  Amboy 

Camden  and  Atlantic 

New  Jersey 

New  Jersey  Central 

Morris  and  Fssex — - 

Cumberland  Valley 

DeL  Lat-k.  &  Western  . 

£rie  and  North  Kast 

Harrisb'g  &  Lancaster. 

Little  Schuylkill 

Northern  Penn 

Pennsylvania 

PhU.  and  Readinif 

Phll.Wil.  and  Baltimore 

PhiL  Germ.  &  Norrist'n 

Phila.  and  Trenton 

Pittab.  and  Connellsville 

Sunbury  and  Erie 

Delaware 

Baltimore  and  Ohio 

Washington  Branch 

Northern  Central,  Md 

Manaaaes  Gap 

Oranfce  and  Alexandria.'— 

South  Side 

Pittsb'ij  &  Steubenville 

Virginia  Centnil 

Tireinia  and  Tennessee. 

Richmond  and  Danville 

Richmond  &  PeteraWg 

Rich'J.Fred.  &  Potom'c 

WlhninjTton  and  Weldoo 

Wilm'U>u  Sc  Manchester 

Raleigh  and  Oaaton 

Ohark>ttr>  and  d.  Carol 

Greenville  Sc  Cnlambia • 

South  Carolina 

Atlanta  and  La  Grange....- 

Georgia 

Georgia  Oentr*! 

Macoo  and  Weatem. 

MoQtgom'ry  &  W.Poiot .... 
Sootti  Weatara,  Ga .  — 


92 
81 
36 
144 
86 
684 
464 
13» 
119 
37 
26 
64 
71 
27 
97 
60 
94 
60 
31 
76 
62 
66 
109 
20 
38 
28 
«7 
2i6 
96 
98 
38 
30 
147 
2b9 
70 
382 
41 
84 
106 
•7 
123 
82 
138 
133 
100 
22 
ISO 
162 
171 
97 
109 
106 
203 
87 
211 
191 
102 

lie 
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1,638.100 
642,343 
91,192 
l,lfi0,319 
1,367,000 
1,S08,093 
2,083,826 
1,486,000 
2,768,400 
1,048,146 
2,233,376 
6,000,000 
1,830,000 
4,076,974 
fl00,000 
2,234,600 
3,180,000 
4,600,000 
1,691,110 
2,683,400 
290,107 
3,540.000 
238,140 
200,000 
600.000 
600,000 
137,260 
8,016,100 
450,000 
2,232,640 
6,160,000 
1,141,000 
1,622.200 
2,35fl,'00 
1,899,116 
2,000,000 
1,031,800 
2.992,000 
738,268 
608,000 1 
2,ll,'2,300 
1,482,766 
798,439 
1,300,000 
087,000 
3,767,891 
1,875,148 
23.067,416 
10,023,958 
5,716,050 
1,611,627 
374,920 
610,000 
899,900 
731,614 
430,492 
1,370,428 
1,000,000 
1,600,000 
240,126 
8,263  026 
2  000,000 
1165,715 
1,184,500 
2,866,176 
600,000 


I 


I 


12,104,820 
8,21»,6^' 
6,000,000 


2,973,700 

1,473,080 
232,193 

1,683  384 
119,237 

1,069,512 
946  019 
ijone 
none 
787  008 

2,662,306 

3,560,236 
300,610 
150,000 
none 

1,200,000 
4-21,700 
687,663 
264,048 

2,860,826 
469,311 
334,992 
74,099 
140,000 
10,000 
Dooe 
154.654 
314,834 
none 

1,046,626 

5,689,520 
218,244 
361,600 
9:i9,000 

1,719,667 
474,17' 
673,905 

2,252,047 
I      735,166 

1,007,826 
796,880 

1,402,244 

2,5<J7,849 

1,030,000 
631,318 

8,933,804 

626,968 

11,947,121 

•25,126,669 

3,527,695 

4,622,413 
219,594 
140,000 

1,053,234 

1,118,751 
493,600 
854,768 

1,177,376 

1,266,223 

798,696 
1,632,085 

351,500 

28,411 

1,866,897 

160,000 


II 

li 


6,010,929 

2,246,020 

343,317 

2,843,706 

1,486,327 

2,771,310 

3,181,99' 

1,412,676 

3,016,633 

1,780,062 

6,378,428 

8,463,366 

2,158,932 

4,179,,'i35 

600,000 

.?,310,948 

3,611,821 

4,860,370 

1,802,244 

4,447,469 

747,008 

3,730,965 

333,884 

383,668 

664,603 

633,063 

287,413 

3,434,164 

443,677 

3,307  867 

9,963,268 

1,394,703 

1,843,332 

.3,313,932 

3,730,551 

2,429,066 

1,577,167 

4,989,407 

1,460,318 

1,627,827 

2,696,488 

2,697,903 

3,401,868 

2  343,849 

1,093,624 

12,391,363 

2,518,261 

36,907,374 

33,430,431 

8,127,388 

6,436,565 

677,764 

888,182 

1,891,993 

1,636,117 

1,107,»(73 

2,040,543 

2,177,.376 

4,763,184 

1,499,185 

4,306,33** 

3,506,226 

1,549,622 

1,212,911 

4,140,306 

760,000 


S& 


470,647 
190,605 
29,396 
208,668 
269,330 
233,234 
372,892 
329,744 
370,629 
162,687 
394,971 
820,119 
442,401 
900,700 


1,339,061 

2,093,740 


13,118,002 
1,65C,000 

2^300,000 
1,467,600 
1,371,700 
1,221,277 
2,387,100 
2,600,000 


685,600 
1,000.000 


6,906,884 

10,244,442 

3,000,723 


111,403 
262,886 


10,809,660 

26,000 

2,630,000 

643,261 

1,489,012 

280,000 

932,093 

2,740,860 


1,070.776 

973,300 

1,201.000 

1,293,404 

4,i88,oao 

719,842 
4,160,000 
3,600,000 
1,230  600 
1,274,600 

i,oe7,4e« 


272,080 
730,606 


1,373,989 
120,673 
880,000 
008,800 

2,731,646 
226,000 
260,991 
821,007 
167,712 
664,810 
i66,600| 


2,600,000 
17,168,406 
18,404,114 

7,462,002 


1,369,630 
2,076,060 


102,362 

272,347 

962,894 

277,770 

730,269 

51,246 

704,638 

42,647 

56,135 

191,887 

198,491 

32,677 

649,666 

60,895 

275,523 

1,763,944 
209,118 
316,616 
730,012 
166,212 
330,79: 
238,266 
906,018 
103,980 
137,000 
304,661 
123,147 
254,770 
607,618 
120,849 

1,763,986 
279,620 

5,918,334 

6,361,037 
942,394 
518,627 
106,764 
231,348 
183,969 

Recently 
162,648 
393,954 
124,301 

1,682,486 

69,673 

824,032 

378.145 

233,696 


I 


90,797 
12,80" 
114,069 
124,038 
120,834 
131,015 
158,632 
138,299 
65,173 


Inprogr. 


3,400,192 

3,781,089 

1,006,038 

244,666 


22,218,849 
1,060,000 
6,644,733 
InprogT. 


2,739,362 

914,695 

3,603,981 

5,124,140 


1,060.496 
1,708,169 


2,330,877 
1,135,461 
1,670,908 
1,999,080 
7,183,848 
1,092,222 
4,416,991 
3,607,737 
1,047,046 
1,029,416 
l,62fQ26 


In  progr. 
luprogr. 
In  progr. 
3,646,609 
369,229 
[n  progr. 


214,793 
104,175 
421,601 

42,000 

42,335 
100,078 
342,139 
102,942 
346,426 

none 
272,716 

19,274 

23,823 

65,877 

60,633 

4,606 

142,800 

26,519 

56,383 
718,703 

82.959 
131,312 
362,799 

94,192 

18351 

nono 

336,611 

217 

3,717 

96,466 

60,762 

&2,030|none 
264,855  "" 

58  689 
603,010 
102,667 
2,830,203 
2,806,026, 
154,864 
145,733 

63,380 

76,.127 

37,666 
opened. 

66,407 
15Z762 

44,826 
652,460 

61,760 
440,447 
180,706 

00,377 


6 

none 

none 

none 

0 

none 

8 

2X 
oooe 
none 
Done 

0 

8 

7 
none 

3 

6>* 

4^ 

7. 
none 

0 

6 

6 

8 

^)i 
none 

6 

6 
none 

7 

2-i» 

7 
10 


1,077,633 

2,140,420 

863,673 

140,602 


Bone 

4 

none 
none 
none 

0 
none 


10 

none 
none 
uuoe 

8 

7 
none 
none 
uoiie 

6 
noue 
none 
uooe 

6 

ix»e 
12 
oooe 


01 
3 

37  Ji 


IX 

61 

87 

'2X 

04  ;k 

87 
63 
40X 

76* 


83 


88 

8934 


126 


.10 


10 
7 
6 


10 


31% 
27 

49311 

3j* 


70 


124 


171,188 
128,406 
In  progr. 
280,730 
103,920 
226,204 
130,438 
832,172 


330,800 
173,023 
243,037 
214,866 
1,363,008 
261,076 
900,694 
902,044 
318,179 
2«428 
268,300 


1,472,160 
124,981 


89,762 
69,710 

122^634 
63,137 


47,008 
120,212 


161,064 
103,302 
98,277 
206,774 
788,802 
101,108 
632,U0 
487,378 
162,333 
118,824 
141^106 


none 
0 


6 
Dooe 

Dooe 


noDe 

7 


DOoe 

2>i 
2M 

6" 

8 
14 
10 

8 

8 


86 
28 


56  ?i 


100 


MAIUI 

OP 
COMPANY. 


Alabama  and  Tennessee 

Memphis  aod  Cfaarlest'n.. 

Uobile  and  Ohio 

Miss.  Cetitral 

N.O.,  Jackson,  and  G.N 

N.O.,  Opekxisaa  4  G. W 

Vicksb. ,  Sbrcvep.Jc  Tex 

East  Tennessee  and  Oa 

East  Tennessee  and  Va. 

Nash,  and  Chattanooga 

Covington  &.  Lexington 

Lexington  and  Frankfort 

Lexington  &.  Big  Sandy 

Lexington  and  Danville 

Louisville  anil  Frankfort 

Atlantic  4;  Gt.  Western. -- 

Bellefontaiae  and  Ind 

Ctevelaod  aod  Erie 

Clev.,  Col.,  and  Cincin 

Clev.,  Zanesv.,  and  Cincin  -. 
Cleveland  and  Toledo-. 
Clev.  and  Mahoning  ... 

Clev.  and  Pittsburg 

Cin.,  Uamilt'n  &■  Dayton 

Cin.,  Wilm.  A  Zanesv'e..- 
CoL,  Piqua,  and  I  dian..... 

Columbus  and  Xenia 

Dayton,  Xen.  ii  Belpre 

Dayton  and  Michigan 

Katon  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Erie... 

Ohio  Central 

Ohio  and  Penn. 

Pittsb'tf,  Maysv'e&Cin.-. 
Sand'y,  Mansf  dcNew'k.- 

Scioto&HockingValley 

8pringf.,Mt.  Vernon  4  P.  .- 
ToL, Wabash  4  St. Louis. - 
Cin.,  Log,  and  Chicago. - 

Evansv'e4Crawfordsv 

Ind.  and  Cincinnati 

Indiana  Central. 

Ind.,  Clev.  4  Pittsburg. .. 

Jeffersooville 

Lafayette  atxf  Indianapolis. 
MaduxMi  and  Indianapolis. . 
New  Albany  and  Salem... 

Peru  and  ludiaiiapolia 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isl'd..- 

Cbicago  and  St.  Louis 

Chic,  St.Paul  4  F'd  dii  Lac. 

Galena  and  Chicago 

[lliooi!<  Central 

Peoria  and  Oquawka  .. 

Ohio  4  Miss.  (Wst.Div.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  4  N.  Ind  ... 

Green  Bay,  ML'.  4  Ch 

Milwaukee  and  Miss 

Milwaukee  4  Watert'n-.- 
Milwaukce  and  Horicoo..- 
Milwaukce  4  La  Crosse-. - 

Racine  and  Miss. 

Hannibal  4  St.  Josephs.— 

North  Missouri 

Pacific 

St  Louia  and  Iron  ML 

Panama 


9 

•a 

o 


168 

288 
627 
188 
100 
360 
196 
111 
131 
161 
93 
20 


2,108,177 

2,300,000 

042,634 


1,300,428 

80,670 

1,000,000 

624,826 

2,310,330 


431,001 


66 

264 

118 

96 

141 

87 

200 

103 

133 

60 

131 

72 

64 

63 

140 

42 

66 

206 

138 

187 

60 

127 

136 

113 

242 

256 

170 

88 

66 

83 

66 

04 

87 

288 

73 

73 

182 

220 

178 

298 

707 

93 

147 

178 

186 

282 

475 

155 

200 

72 

92 

00 


640,117 

608,230 

866,030 

1,881,608 


4,478,721 


2,076,426 


2,686,770 
2,100,000 
1420,460 


1,418,860 

437,838 
1,070,602 

448,411 
2,903,921 
2,461,660 
1,620,927 
2,461,700 


1,360,000 

403,976 

1,000,000 

2,500,000 

4,196,879 

814,000 

1,213,723 

006,829 

834,157 

1,014,262 


t 


968,276 

1,310,660 

□one 


470,148 


1,500,000 

636,608 

1,407,081 


160,200 


61,626 

069,061 

77,294 

1,200,612 


©■£, 


In  progr. 

3,663,302 
3,066,991 


170,484 

In  progr. 

028,30810  progr. 

In  progr. 

In  progr. 

In  progr. 

81,690 

la  progr. 

316,000 


1,826,812 


2,500,000 
1,016,201 
3,843,604 


374,127 


2,080,301 


2,616,162 
1,404,304 
1,181,266 


811,032 

422,068 
303,011 
886,004 
1,171,786 
2,672,032 
3,486,076 
3,210,000 


1647,600 
2,636,121 


024,100 
3,141,600 


228 
280 

79 
40 


2,300,000 

4,334,800 

1,410,440 

600,880 

1,780,296 

2,281,420 

888,000 

6,021,910 

0,928,900 

764,076 

988,666 

354,861 


1,866,292 

446,170 

8,748,000 


2,206,867 

600,060 

060,000 

4,630,000 

1,006,126 

726,000 

1,442,860 

1,261,387 

1,101,971 

604,000 


1,689.881 

6,381,848 

868,314 

460,000 

2,387,156 


1,326,000 

1,189,304 

18,001,420 

818,464 
8,202,403 
1.266,000 
1,128,064 
6,142,023 
6,708,000 

442,720 
1,827,684 

132,000 


636,363 
428,067 
670,468 

1,680,666 
613,281 

2,806,821 


4,646,133 


6,124,620 
628,688 
4,818,163 
2,061,078 
2,320,4601  In 


1,440,447 

860,406 

1,186,820 

1,346,673 

3,648,172 

4,440,061 

4,283,443 

6,670,700 

343,882 

3,662,367 

888,868 


2,080,488 
In  orogr. 
2,178,401 
1,660,000 
1,671,644 


3,237,381 
6,648,180 


1,466,321 
6,214,162 


3,026,000 
6,866,208 

,420|i7,ooe.oge|io 

1,388,342 
4,870,680 
3,637,424 
1,066,000 
10,300,147 


1,103,766 

2,704,608 

514,238 

31,000 


844,806 
8,020,2961  4,270,000 


04,891 


186,116 
6,664,862 


00,030 

In  progr. 

Id  progr. 

244,014 

In  pro 

38,010 


& 

2 


102,016 


48,103 


112,177 


84,864 


1,162,601 


736,272 

Iniwogr. 

450,216 

483,620 

progr, 


340,781 

In  progr. 

In  progr, 

113,860 

681,602 


Recently 
1,111,626 
In  progr, 
328,968 
In  progr. 
In  progr. 
In  progr. 
In  progr. 


366,012 
321,400 


200,644 


046,027 
160,000 
239,992 
In  progr. 
1,0T7,312 
In  progr. 
1,600,710 
In  progr. 
In  progr. 
RecenUy 
In  progr. 


In  progr. 
""",283 


2,216,283 
2,410,000 
In  progr. 

406,061 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
'b  progr. 
n  progr. 

028,8601 


90,902 


114,602  none 


667,906 


306,066 


265,868 


168,040 


63,266 
336,708 


opened. 
662,117 


164,470 


108,142 
186,234 


04,818 


371 

90,000 
169,323 


042,231 


opened. 


879,666 
876,000 


307,682 


10 


none 
0 


none 


none 
none 


none 
,402  none 


none 
10 


17 


10 


416,766  9H\l0iy. 


40 


lOl 


67X 


66 


7k 
01 


02 
30 
86 
80 


12 
00 


|U4 
02  J» 


04 
00 


U.  S.  GOTSRNMXNT  SECURITIES. 

r.     '       '' <              oFr'i>.  A8UD.  orr'o. 

Per  ct  Per  ct.  Perct. 

Loan,  6  per  ct 1860-.104ii         Loan,  OpercL 1868-117^ 

Do.   0    da     1802-112           Do.  0    da  ceap's- .1808- 117  Ji 

Do.  0    da    1867..117X  118^  Do.  6    da  Tex.  iDd..l866..107it 


AMKBO. 

Perct. 
U8 


STATI  8ICURITIE9. 


Maine,  6  perct 1860. 

Massachusetts,  6  perctl860- 

Da  6Btg., 

New  York,  6  per  ctl86042-l07 


Do. 

6      da  1804-66-110 

Do. 

6      do.  1860^7-112 

Do. 

6      do.  1872-73..116 

D). 

bH  da  186041. .101 

Do. 

6H  da    -1866. .102 

Do 

6      da  1868^.-100 

Do. 

6      da    ..1800.. 100 

Da 

4^  dal868  6»64.  OOX 

Oalifbmta 

7    dacoop..l870.  86 

Georgia. 

0    d».  da.-1872 

Uttnois  Intlmp.  6  pereU847.101 

«o. 

do.      Odo.  InfaM 

[ndiana, 

6     4a 791^ 

Da 

aJTdow U 

116^ 


87 

m" 

72 

7»X 

66 


Indiana,  Oan-Loan,  0  perct-    

Da        da  preC   6    do.  .. 

Keutuck7,0perctcp.l86eL72.101>i 
LooislaDa,  0  do.  cp.  I«iig„.  88^ 


Marylaod,  0  da 

Do.       6  da 

klJasouri,    6  da 

N.OatoliDa,6  do. 


OMo, 

Do. 

Da 

Do. 

Da 
Penna., 

Do. 
Tenoesa. 

Do. 
Tiiginla, 


cp.l87&«0.106 
cp. 03 

CP..-1872..  80|g 
CP...18T8..  96 
1866.. 103 


6  do. 

6  da 1800..106)i 


6  da. 
6  da. 

da. 

do.. 

do. 
do. 
do. 
do. 


1870-112 
1876..112 

1866 

83 

cp...l877.. 

cpi 

op. »4X 

cik^lSM..  MX 


28 
102X 

IMH 

04 

87 

9!>i 
108;^ 
100 
113 
113 

87X 
83 
96 
M« 


AMERICAN    RAILROAD    JOURNAJL. 
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Railroad  Bonds. 

The/ottomng  quotatioiu  are  es-interut. 


I  NAMES  4 

OF 

OOMPANIXS. 


Al«b«in>  and  Tenoeacee  Biver 

BuflUo  and  State  Line 

B«IMbotsine  and  Indiana 

Do,  do 

Do.  da    

Central  Ohio 

Do.        

Oiooiniuti,  Hamilton,  and  Dayton 

Do.  do.  do 

Oinoinnati  and  Marietta 

Cincinnati,  Wilmington,  and  Zaneaville 
OleTeland,  Paineaville,  and  Aabtabula. 
OtoTeiud  and  PittaburKli. 

Do.  do 

Olereland  and  Toledo 

OUoa(o  and  Miaaiaeippi 

Do.  do. 

OoTington  and  LezhiKton 

Do.  do.        

Delaware,  Lackawanna,  and  Weatem. 

Fort  Wayne  and  Chicago 

Oalena  and  Chicago 

Do.  do 

Great  Weatem  (Illinoia) 

Oreeo  Bay,  Milwaukee,  and  Chicago.. 

JeftnonTiile . . 

Indiana  Central 

Indianapolia  and  Bellefontaine.. 

Indianap.  A  Oin'ti  (for  Lawb.  A  XJ.  M.) 

La  OroMe  and  Milwaukee 

Lake  Erie,  Wabaah,  and  St.  Looia 

Little  Miami 

Michigan  Central 

Do.  

Mih^raukee  and  Miaalsstppi 

Do.  do 

Da  do 

New  Albany  and  Salem 

Da  do.    

Northern  Croat. 

Ohio  and  Indiana  .............. 

Ohio  and  Pennayhrania., I..."" 

Da  do.         

Pennayhrania  (Central) 

Soiotoand  Hocking  Valley.—. 

SteubenyiUe  and  Indiana. 

Terre  Hanto  and  Indianapolia . 

Ten*  Hante  and  Alton 

Ua  do. 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

465,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

500,000 

960,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

660,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Deacription  of  Bonda. 


Ist  mortgage,  convertible 

Do.            inconvertible.. 
Do.  eonvertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  dc  Cin.. 

lat  mort  conv.  east,  aec 

2d    do.    inconvertible. 

lat  mortgage  inconvertible..- 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 
Do.  convertible  — 

Do.  inconvertible .. 

Do.  convertible 

Do.  CD  Branchea 

Do.  inconvertible  — 

Do.  conv.  Ull  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,         do.        

Do.  conv,  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do 

lat  mortgage,        da        

Do.  convertible 

Do.  24  aec.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

latreort  Ist  aec.  conv.  till  1864 

lat  mortgage,  conv.  till  1859.. 
Do.  inconvert. 

No  mortgage,  convertible 

Do.  do 

lit  mort  lat  sec.  conv.  till  1857 
Do.    2d  do.        1858 

Do.    3d  do.        1860 

Do,   1st  section 

Do.    oth.  sec  con.  till  1858 

lat  mortgage,  convertible  .. 
Do.  do. 

Do.  do. 

Income,  convertible .- 

lat  mortgage,  conv.  till  I860.. 
Do.  Ist  sec  conv 

Do.  convertible.. 

Do.  do. 

Do.  do, 

2d    do.  do. 


Interest  pay- 
able. 


lat  Jati.l8t  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  Ju^  ... 
FeVy,  August. 

Divers 

March,  Sept.. 
20.Jan.  20.JuIy 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
Feb'y.  August. 
Marcn,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept... 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
ICApril,  10.0c 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb, 
Feb'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July  . 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  Auguat 
Feb'y,  Auguat 


s 

a 


i 


NY.  1872 

1866 

1866 

1868 

1869 

1861-64 

1865 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1862 

1883 

1875 

1873 

1863 

S876 
"     !1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 

i860 

1860 

1862 

186S 

1877 

l868-«2 

1864-76 

1873 

1867 

1866.66 

1872 

1880 
N.T.  11861 

1866 

1866 

1862'7'7S 

1870 


90 

ii' 


87  )< 
95 
99 
92X 


87 

io" 


93X 

77 

93 

88 

85 

90 

96 

98 

85 

88 

89 


Boet 
N.Y. 


PUla. 


70 
66 


80 

93 

8SX 

86 

93 


76 


96 
86 


82 


78 


76 

70 

91X 

86 

94 

84 

90 

96 

76 

90 

9l)i 

94 

8ii 

80 

85 
lOlX 
102>4 

98 

96 

86>i 
103 

86 

95 
100 
102X 

88 

97 

85 

80 


ClaoijaM«u  Staeli  S*lea, 

Bt  HBWSON  dc  HOLMES. 
For  the  v>eek  ending  October  TAlK  1866. 

$3,000  Ohio  ac  Miss.  7  per  ct  2nd  Mort  Bonds 481^ 

1,000  Little  Miami,  6  per  ct  Bonds,  due  in  188S...S3 

2,000  Ind.  &  Cin.,  7  per  ct  Div.  Bonds «6 

8,000  Cin.,WiL  A  2^anes.  7  per  ct  2d  MortBcodB..68i< 
4,000  Coving.  6i  Lex.  7  per  ct.  2nd  Mort  Booda...6e>< 

1,000      "  "    6  per  ct  Ineome  Boods 60    (ftiat.) 

6,000  Cin.  &  Western  8  per  cent  Real  Estate 40        ** 

1,360  Scioto  &  Hocking  Valley,  7  per  cuDomJS'da.ae 
20  Sbarea  Columbus  ^  Xeiua 91 


86 

79 


Thefoflowing  quotationt  inchtde  the  aecnted  interest. 


NAMES 

OF 

COMPANIES. 


Baltimore  and  Ohio.. 

Do.  do. 

Chicago  and  Bock  laland...... 

Erie  Railroad   

Do.  

Da  

Da  

Da  

Da  

Hudson  Biver. 

Da  _ 

Da  

Ittnoia  Ceotral 

„    Do.  (Free  Land) 

Michigan  Southern 

New  York  and  HTarlfiw. 

New  York  and  New  Haven 

New  Havoi  and  Hartford........ 

Northern  Indiana 

„    Do.  Goahen  Branch . 

^•w  York  OentraL 

^  Do.  da    

Panama,  lat  iaaoA 

Do.  ad    do.  

BMkding,  iasMd  1848 

Da      do.    1844, '48, '49 

Da     oo.    1849 


^ 


2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6,000,000 
4,000,000 
4,361,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900.000 

1,478,000 

1,678,000 

1,300,000 

(3,469,000 


Deacriptiaa  of  Bonda. 


Mortgage 

Do 

1st  mortgage,  conv.  till  1858 
Ist  mortgage 

2d  mortgage,  convertible  ... 

3d  mortgage 

Not  conv .  Sink.Fund,  $420,000 

Convertible,  Inscription 

Convertible . ...... 

1st  mortgage.  Inscription 

2d     do.  do. 

3d     do.  convertible 

Mortgage,  inconvertible 

M'ge  345,000  acrs-pri v  7  shar's 
Ist  mortgage,  inconvertible  . 

Do.  do. 

No  mortgage,  do. 

Ist  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  con  v.&om  June  57-59 
Convertible  tUI  1856 

Do.        till  1868 

Mortgage,    inconvertible 

Do.        convertible 

Do.        inconvertible 


Interest  pay- 


6  April,  October 
6;  Jan'y,  July  ... 
7ilOJan.  10.  July 
7 1  May,  Novemb. 

March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

Feb'y,  August. 

Jan'y,  July... 

Feb'y,  August. 

ie.June,16.I>ec 

May,  Novemb. 

April,  October. 

March,  Sept.. 

May,  Novemb. 

May,  Novemb. 

JujUe,  Decemb. 

Jan'y,  July  ... 

Feb'y,  Auguat. 

Feb'y,  Auguat. 

May,  Noveml). 

15,June,15J>ec 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  Ju^... 

April,  October. 


SI 


Bait 
Bait 
N.Y. 


PUla. 


o 


o 


1885 

1875 

1870 

1867 

1869 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'60^6 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


81K 

88 

92)i 
109 

96J^ 

89 

84 

77 

79 
100  JT 

85 

71 

75  Ji 

80 

88" 
77  >i 


81 

87  X 
100^ 
100 
1100 


93 
!  81 


82 
89 
93 
110 
97 
89X 
S4>i 
79 


lOOX 

90 

72X 

76X 

80^ 
100 

88  >i 

78 

97X 
100 

82X 

88 
101 


95 
82 


OITY  8I0UBITISS, 


jlnt'at  payable. 


Off'd  Askdt 
p.  ct  p  ct 


New  York.  7  per  ct 1867 

Do,      6    da   ....1868.*60 

Do.       5    do,    . 1870-'75 

Alteoy,  6  p?r  ct  coap..l871-'81 

ABaghany,  6  per  ct  coup. 

Baltimore,  6  pw  ct. — 1879-'90 

Boaton,  6  per  ct  coup... 

Brooklyn,  6  pw  ct  coup.. Long 
Oltv'Pd,  7  per  ct  cp.  W.W.  1879 

OhidnnatL  6  per  ct  coup 

OUeago.  6  per  ct  coap..l873.'77 
DetrolLT  pw  ctcp.WW.ms.'TS 
LouisTffli^  6  per  ct.  cp, ..  188(V83 
ll«B|>iik,Op«et  ooap..im2 


101 
98 
98 


72 
96 


(feb'y.  May, 

I )  August  and 

I  (  November  .. 

X  Feb'y,  Auguat. 

■X  Jan'y,  July  ... 

Quarterly 

.Z  ApiU  October, 
X Jan'y,  July... 
Xf  Do.    da  ...103 

XlDivers ..i 

XJan'y,  July... 
X|Feb'y,  Angat 
ZiDtven  .....«> 
Xtfatfy,  Ji^r... 


100 


lOOX 

98 

76 

97 

WO)i 
101 
105 

92X 

91^ 
108 

86 

T2X 


CITY  SECUBITIES. 


Blilwaukee,  7  perct  coop X 

New  Orleans,  6  per  ct  cp.  B.B,  X 
Philadelphia,  6  per  ct...l876.'98 

Plttaburgh,  6  per  ct  coup X 

Quincy,  8  per  ct  coop. 1868  X 

Bacine,  7  per  ct  coop. 1878  X 

StLouis,  6  per  ct  coup.. .Long  X 

Do.        do.       Municipal...  X 

Sacramento,  10  p.ct.  cp.  l(S62-'74  X 

S.Fr'cisco,7p.o.cp.l866,pay.N.Y.  X 

Do.    10p.ctcp 1871  X 

Da    10  da    pay.  N.T...  X 

WbeeUng,  6  per  ct  coa^ X 

Ztafimm,7      do.         .,>...  X 


OlT'd 
Int'st  payable,  p.  ct 

Direra I  90 

Do '  76 

Jan'y,  Jul>...;  92X 

Divers J 

Jan'y,  July...L.... 

10.  Feb'y,  Aug.  I 

Divers 

Do.    ' 

Do ! 

May,  Novemb. 

Da        do.  .;  96 

Jan'y,  July. 106 

Dhren \ 

Apco,  «et9iMrl.^. 


Aakd 
p.  ct 


83 
160 

aoo 

64 
26 
80 
26 
50 
00 
100 
57 
10 
7 


92 

78 

93  JV 

79 

05 

86X 

88 

88 

81 

88 

96 

9fii 


Covington  &  Lexington 26    (diiat> 

CinciniiaU  *:  Chicago 12X     " 

Indiaoapols  6c  Cncinttati ..W 

UttleMiamu M 

Central  Ohio .IT^ 

Mad  River  St.  Lake  Brie .40 

Bellefontaine  &  Indiana .........40 

Ohio  &  Missiaaippi 7j((^iBt) 

"  "         8        •• 

Cincinnati  A  Chicago .„.M        ** 

Columbus,  Piqua,  &  Indiana tH 

Cindcnati  4c  Lake  Superior  Copper  and 
Silver  Mining  Ca Sit 


Marie  At  Kans'  rtom*y  Clrcalar  far  tk« 
Kuropeaa  Steamer  of  tlae  31st  mlt. 

[translated  extract.] 
New  York.  Tiuiday,  Oct.  80,  1866. 
The  depressioD  Doliced  in  our  last  circular  in- 
creased on  the  fullowing  day,  aod  en  the  foreign 
news  received  by  telegraph  from  Halifax  on  the 
24tb,  this  disposition  became  traosformed  almost 
into  a  panic.  Very  large  sales  were  made,  and  the 
decline  was  general,  being  about  2  per  cent,  on 
Sute  and  Railroad  bonds,  and  ranging  from  2  to  9 
per  cent,  on  railway  shares.  The  Western  Bail- 
road  stocks,  in  which  speculation  bad  l^een  par- 
ticularly active,  were  the  greatest  suflFerers.  On 
the  26th,  the  steamer  having  arrived  at  Boaton, 
the  news  seemed  less  unfavorable  than  the  tele- 
graphic advices,  and  there  was  a  rally  of  1  aod  2 
per  cent.  But  the  prospect  of  further  shipments 
of  specie  soon  caused  prices  to  recede,  and  th9 
quotations  of  to-day  are  generally  the  lowest  of 
the  week.  At  the  close  of  business,  in  consequence 
of  the  decline  of  foreign  exchanges,  and  the  tele- 
graphic annoancemcot  of  an  arrival  of  $2,000,000 
of  gold  trom  California,  the  market  displays  a 
strong  upward  tendency.  It  ie  difScalt  to  justify 
so  violent  a  panic  on  the  eve  of  an  unprecedented 
export  of  grain,  and  at  a  time  when  the  money 
pressure  is  less  stringent  than  it  was  a  fortnight 
ago.  But,  it  may  perhaps  be  explained  by  a  vagoe 
apprehension  that  the  critical  condition  of  the 
Bank  of  France,  and  its  purchase  of  geld  were 
significant  of  a  crisis  which  must  ultimately  react 
upon  us — and  that,  in  consequence  of  the  premium 
on  gold,  our  specie  shipments  must  at  once  re- 
sume a  serious  importance,  to  be  followed  up  by 
a  movement  of  contraction  on  the  part  of  our 
Banks,  and  therefore  a  scarcity  of  money.  In 
such  a  state  of  the  public  mind,  the  turn  of  affairs 
in  Europe  will  be  followed  with  the  liveliest  inter- 
est as  long  as  the  specie  shipments  continue,  and 
according  as  the  news  may  appear  good  or  bad, 
our  stocks  will  rise  or  fall.  Large  sales  in  lodian- 
as  and  Missouris — with  a  general  decline  in  State 
Stocks.  Indianas  have  fallen  2>^  ;  Missouris  and 
Tennessees,  1>^  ;  and  Virginias,  2)4  per  cent. — 
Californias  and  Ohios  remain  steady,  with  little 
doing.  United  Sutes  stocks  have  fallen  back  to 
the  Government  redemption  price. 

Very  slight  sales  of  City  and  County  bonds. — 
We  notice  transactions  for  about  S20,000  Jersey 
City,  (Water  Loan)  $15,000  Racine,  and  some 
Peoria  City  bonds.  Railway  bonds  have  general- 
ly declined,  but  there  has  been  a  heavy  move- 
ment in  Illinois  Central  Construction  bonds  only. 
These  have  fallen  2j^  ;  Freeland  bonds  have  sold 
at  80;  those  ex-privilege  not  quoted,  Erie  i888s 
have  declined  3^  ;  Erie  18768,  2^  ;  Erie  lirTls, 
2  per  cL;  N.  Y.  Cen.  6s,  8;  N.  Y,  Cen,  7s,  1  J;  Hudson 
River  2d  mortgages  have  been  sold  at  86,  but  are 
now  wanted  at  that,  Chicago  and  Rock  Island 
bonds  have  touched  90,  but  are  now  in  demand  at 
92.  Bonds  not  dealt  in  at  Stock  Exchange  have 
been  extremely  dull.  Some  sales  of  Galena  and 
Chicago  Ist  and  i2d  mortgages  have  been  made 
at  a  reduction  on  previous  quotations.  A  heavy 
dedise  in  railway  shares,  with  extreme  actiritj  in 
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Erie,  Reading  and  "Wejitern  Railroads.  Baltimore 
and  Ohio  has  deditied  1'  pt-r  cint. ;  Chicago  and 
Rock  Island,  8  ;  Cleveland,  Columbus  and  Cincin- 
nati, 3;  Cleveland  and  Plttaburg,  6;  Cleveljuid 
and  Toledo,  9;  Erie,  6;  Harlem,  3>^  ;  Hudson 
River,  4 ;  IHJnofs  Central.  (ex-inteiCst,)  1 ;  MlcW- 
Ran  Central,  i}^;  Michigan  Sonlliem,  8;  New 
York  Central,  4^  ;  Panama,  S^^;  Pennsylvania 
Central,  2;  and  Reading,  7^4  percent.;  Galena 
and  Chicago  fell  as  low  as  110,  thence  recovering 
to  117,  and  closing  at  114.  Money  ia  in  active 
demand  for  Stock  loans,  bat  without  change  for 
paper.  Loans  on  call,  7  per  cent.;  stock  contracts, 
12  to  18;  first-class  paper,  8  to  10;  names  less 
known,  10  to  12.  Loudon  and  Continental  Ex- 
changes ruled  firm  during  the  week, Sterling  hav- 
ing iMen  sold  as  high  as  109^,  but  to-day  there  is 
a  decline  iu  rates,  and  the  supply  exoeedJs  the  de- 
mand. Marie  &  Eanz. 


American  Railroad  Journal. 

Saturday*  Iloven\bcT  3,  1855> 

aj^cjtf'   \ij   J  Bailey's  Car  Seat. 

kaklDgVtB  TarletieS  of  novel  car  seats  lately  in- 
troduced .none.we  think,are  becoming  more  rapidly 
popular  than  the  style  invented  Mr,  C.  P.  Bailey, 
which  has  been  for  some  time  advertised  in  our 
columns.  This  seat  combines  simplicity  and  cheap- 
ness with  the  highest  degree  of  convenience,  and 
appears  destined  to  become  the  seat  for  first-class 
carriages  on  every  road.  The  back  is  made  to 
stand  at  any  desired  angle  at  the  will  of  the  occu- 
pant, and  by  an  improvement  lately  introduced, 
the  cushiOD  is  made  to  incline  slightly  when  used 
as  a  night  seat — an  adjustiueot  which  appears  to 
add  considerably  to  its  valae.  The  back  does 
not  turn  over  like  those  now  in  common  use,  but 
lifts  over  bodily,  keeping  always  the  same  edge 
upwards,  and  two  head  rests  are  provided  each 
capable  of  swivilling  around,  and  provided  with  a 
joint  by  which  it  may  be  dropped  out  of  the  way 
in  the  day  time.  The  frame  is  of  cast  iron,  orna- 
mentally designed,  and  the  necessity  for  catches 
or  any  other  fastening  to  Keep  it  in  position  is 
avoided  by  so  arranging  the  links  which  support 
it  that  the  parts  are  perfectly  balanced.  A  fric- 
tion piece  is  provided  to  press  against  the  end  of 
the  scat,  and  prevent  the  parts  from  changing  po- 
sition too  easily.  The  extreme  simplicity  of  the 
whole  adds  much  to  the  admiration  with  which  it 
Is  universally  regarded.  Messrs.  Bridges  &  Bro- 
thers, and  several  other  supply  agents  furnish  this 
seat  to  order. 


Baltimore  and  Ohio  RallroHd.-Bxperlmenta 

In  the  (Jae  of  Fuel. 

'  We  have  before  us  a  copy  of  a  report  of  experi- 
ments made,  in  the  monlh-s  of  June  and  Jaly  last, 
on  the  Washington  Branch  of  this  road,  for  the 
purpose  of  testing  the  practicability  of  using  semi- 
bltnminous,  or  Cumberland  coal,  in  locomotives 
built  for  the  consumption  of  wood  as  fuel  The 
different  articles  used  for  this  purpose  were  pine 
wood,  "Piedmont"  coal  (six  feet  vein),  "American'' 
coal  (fourteen  feet  vein),  and  "Swanton"  coal  (al- 
so fourteen  feet  vein).  The  locomotive  employed 
in  these  ezperimeDts  was  "No.  32"  bariog  the  fol- 
lowing dimensions : 

Site  of  fire-box,  51J^x86>^x48^  inches. 

Ho.  of  flues,  142. 

Dimensions  of  do.,  97x1  J^  inches  in  diameter. 

Do.  of  cylinders,  14^^x20. 

N6,  of  driTing  wheels,  4.';'  '^  ^r^'-  ."  y»^' 
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Diameter  of  do.,  60  inches.  - 

Distance  from  centre  to  centre  of  do.,  70  iBcbe«. 
Steam  cut  off  at  ^  of  the  stroke. 
Grate  surface,  13.15  sq,  feet. 
Heating  surface  of  fire-box,  68.66  sq.  ft. 
Do.  do.    of  flues,     563.44  sq.  ft. 

Total  heating  surface,         631.99  sq.  fl. 
Below  we  give  the  results  of  the  diflbrent  trips ; 
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the  pdjfcer.  It  was  also  found  to  be  much  more 
objectiOBftble,  on  account  of  the  smoke,  than  the 
Piedmont,  which  usually  emitted  only  a  single 
puff  after  each  shovel  full  was  thro^vn  in.  Very 
little  smoke  was  observed  in  using  the  "Swanton" 
coal ;  but  steam  was  oot  made  well  with  it.  It 
also  required  the  constant  use  of  the  poker. 

It  will  be  seen  that  the  question  as  to  their  use 
lies  between  wood  and  ''Piedmont"  coal.  As  to 
the  time  occupied,  this  coal  seems  to  have  had 
tile  advantage,  the  trains  using  it  requiring  only 
the  allowed  Ume  in  making  the  run,  while  (hose 
using  wood  fell  a  little  behind.  There  was  also  a 
slight  saving  in  the  water  used.  The  matter  then 
would  seem  to  turn  upon  the  cost  of  the  articles 
employed, — 20^  cubic  feet  of  wood  against  an 
averag«  of  246  lbs.  of  coal  per  passenger  car 
drawn. 
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Number  of  passenger  cara. 

Number  of  exhaust  orifices. 


The  engine  was  fnfnished  with  a  rocking  grate, 
and  a  convey  pipe  for  throwing  the  sparks  into 
the  receptacle  in  the  chimney.  Owing  to  tb6  for- 
mer arrangement,  but  little  inconvenience  was  ex- 
perienced from  the  presence  of  the  "clinker"  at- 
tending the  consumption  of  the  "Piedmont"  coal. 

In  the  use  of  the  "American"  coal,  the  grates 
were  frequently  burned  out,  iltbongb  repeatedly 
shaken.    This  coal  r«quir«d  the  oonsta&k  us  «f 


Roefc  Island  and  Peoria  Katlroad  Company. 

At  a  meeting  of  the  stockholders  held  at  Rock 
Island,  on  Saturday  last,  the  following  persona 
were  elected  ofBcers  of  the  Cotnpany  : 

President — Benjamin  Harper,  Rock  Island;  Vice 
President— Onslow  Peters,  Peoria;  Secretary- 
Ben.  Graham,  Henry  Co. ;  Treasurer,  Ist  Division 
— Wm.  Bailey,  Rock  Island  ;  2d  Divisioa— N.  B. 
Curtis,  Peoria. 

Directors— A.  G.  Curtenius,  0.  Peters,  John 
Hamlin,  Peoria,  M.  Shallenberger,  Stark  Co.;  A. 
A.  Dnnn,  T.  F.  Davenport.  Henry  Co. ;  Chas.  Bu- 
ford,  S.  S.  Guyer,  Holmes  Hakts,  Benjamin  Qar- 
per.  Rock  Island.  " 

Chief  Engineer— W,  G.  Wheaton,  Peoria ;  At« 
tomeys — Joseph  Knox,  Rook  Island;  Johnson  &> 
Blakely,  Peoria;  M.  Shallenberger,  Stark  Co. 

IIa  '     Plnances  of  Tennessee. 

The  following  statement  from  the  Governor's 
Message  of  the  6th  ult.,  shows  the  actual  indebt- 
edness of  the  State  to  be  as  follows : 
Five  and  a  quarter  per  cent,  bonds  ~X~.\ 
issued  for  stock  in  Internal  Im- 
provement Companies $227,416  66 

Five  per  ct.  bonds  issued  for  stock 
in  Internal  Improvement  Compa-  -.^.i.^ 

nies 1,824,440  00 

Six  per  cent,  bonds  issued  for  capi- 
tal in  the  Bank  of  Tennessee 1,000,000  00 

Six  per  cent  bonds  issued  for  build- 
ing State  Capitol 691,000  00 

For  stock  in  the  Union  Bank 260,000  00 


u 


Amounting  to $3,992,866  66 

In  additiou  to  the  above  actual  indebtednes8,the 
State  is  liable  for  bonds  loaned  and  endorsed,  as 
follows : 

To  the  East  Tennessee  and  Georgia  Rail- 
road  $870,000 

-■A:'--->f".  Tennesse    and    Alabama    Rail- 
road  300,600 

Memphis  and  Ohio  Railroad 840.000 

East  Tennessee  and  Virginia  rail- 
road     669^ 

"     Memphis  aud   Charleston   Rail- 
road     740.600 

"     McMinnville    and     Manchester 

Railroad 300,000 

"    Mississippi  and  Tennessee  Rail- 
road  98,000 

"    Mississippi  and  Dyersburg  Plank 

road 25,000 

Mansker's  Creek  and  Spring'd 

Turnpike  (endorsed) 10,000 

"     Nashville  and  Chattanooga  Rail- 
road (endorsed) 1,600,«09 

Amounting  to $4,752,000 

—making  the  wbolo  liabilities  of  the  State  ibr 
bonds  issued  for  stook,  loaoed  and  aodorscd  to 
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lotierual  Improvement  companies  amount  to  $8,- 
744,856  66. 

It  win  devolve  on  yon  to  provide  for  the  pay- 
m«ot  of  S125,000  of  the  bonds  which  were  issued 
for  stock  in  the  Union  Bank,  falling  due  first  of 
January,  1868,and  SoO.OOO  bonds  issued  for  build- 
ing the  State  Capitol,  falling  due  first  of  April  for 
the  same  year.  It  is  for  the  Legislature  to  deter- 
mine whether  these  bonds  shall  be  paid  by  impos- 
ing additional  taxes  on  the  people  or  out  of  stocks 
owned  by  the  State. 

I  lay  before  yon  for  examination,  the  original 
cost  and  present  estimated  value  of  the  State 
Stocks,  and  also  the  value  of  tU^  taxable  proper- 
ty and  number  of  taxable  polls,  made  out  by  the 
Comptroller  of  the  Treasury : 


Original 
Stock  Cost. 

Bank  of  Tennessee $1,000,000 

UnionBank 665,000 

East  Tennessee  Sl  Georgia 

Railroad 660,000 

Franklin  &  Golumb.Turn- 

plke 76,960 

Lebanon    and    Nashville 

Turnpike 80,000 

Nolensville  Turnpike 47,000 

Nashville    ond  Charlotte 

Turnpike 30,000 

Lebanon  &  Sparta  Turn- 
pike          86,000 

Columbia    and      Central 

Turnpike 139,000 

Nashville  and  Kentucky 

Turnpike 60,000 

Clarksville  &,  Bussellville 

Turnpike 37,600 

Colum,J>ulaski  &Elkston 

Turnpike 126,600 

Nashville  and  Murifree's- 

boro  Turnpike 66,666 

Oallatin  and  Cumberland 

Turnpike., 6,000 

Gallatin  Turnpike 130,000 

Cumberland  Stone  Biver 

Turnpike 119,000 


Estimated 

present 

Value. 

SI, 000,000 
660.000 

300,000 

66,926 

48,266 
11,760 

20,000 

21,170 

21,170 

12,600 

9,000 

12,233 

30,630 

6,283 
26,000 

20,000 


Total $3,292,716      $2,244,827 

The  above  turnpike  companies  pay  six  per  cent 
on  the  estimated  value. 


Total  value  of  taxab)e  property. , 
"     number  of  taxable  polls . . . 


$219,011,047  81 
tlOO.OOO  11 


State  Ux  on  $219,011,047  81   at 

On  the  $100 219.011  04 

Sute  Ux  on  100,011  at  16  cents..  16,001  66 

At  the  last  session  of  the  Legislature,  an  act 
was  passed  directlog  the  Governor  and  Comptrol- 
ler to  invest  the  dividends  arising  from  the  stock 
in  the  Uuion  and  Planter's  Banks  in  the  six  per 
cent,  bonds.  We  have  received,  on  account  of 
said  bonds,  one  hundred  and  fifty  five  thousand 
two  hundred  fifty-nine  dollars  and  thirty-six  cents; 
and  have  contracted  with  the  Bank  of  Tennessee 
for  the  whole  amount  in  bonds. 


Kennebec  and  Portland  Rallr«ad>-Treaanr« 
•r's  Report., 

Gentlemen  : — I  would  respectfully  present  the 
following  report  of  the  present  condition  of  your 
road. 

The  expenditures  to  Sept.  29, 1855,  are  as  fol 
lows: — 

Construction  on  account $2,089,346  50 

Land  damages 183,407  13 

Engine  account 97,108  54 

Card© 100,731  88 

Amount  to  be  paid  to  redeem  Tar* 

mouth  road 202,400  00 

Balance  stock,  interest  due  to  origi- 

oal  stockholders 

Balance  interest  due  to  preferred 

stockholders 

Renewal  account 

Sundry  do 


34,819  48 

2,288  77 

40,726  07 

8,041  31 


The  sources  from  which  the  above  expenditures'     The  receipts  on  the  road  in  1854-5,  were  $228,- 


have  been  derived  are  as  follows  : 

City  and  town  loans $800,000  00 


1747  89,  against  $208,668  43,  in  185S  4,  and  $168,- 
118  88  in  1852  8;  increase  for  1855  over  1864, 


Bondspayable «.;«;♦••.*,....  14,000  00 

Ist  Oct.  bonds .,.. 230.000  00 

2d  Oct,  bonds 250,000  09 

Preferred  stock 246,200  00 

Add  payment  on  same 1,039  10 

Add  balance  interest  due 2,288  77 

Amount  received  of  P.  S.  &,  P.  R.  R. 
Co.,  upon  which  six  per  cent,   is 

guaranteed 100,000  00 

Original     stock     assess- 
ments   $770,379  10  ,     . 

Add  stock  interest  due..      34,819  48 


U'OOO  00  *^'^'^®  ^^'  •°**  **^"  ^*^'  «^'^^3  51. 


$805,198  68 
60,000  00 


Less  amount  cancelled  for 

new  preferred  stock. 

746,198  58 

Preferi  ed  stock  of  1854 120,000  00 

Amount  due  to  Beuel  Williams  for 

cash  advanced , 61,411  21 

Yarmouth  road 202,400  00 

Sundry  accounts. .< 47,129  20 

$2,978,863  17 

Leaving  a  balance  of  assetts  as  fol- 
lows  ; $224,485  49 

viz  : 

Amount  charged  commis- 
sioners'sinking  fund..  $  52,860  00 

Bonds    pledged   and   on 
hand 108,000  00 

Bills  receivable 4,410  48 

Due  from  station  agents.      11,366  64 

Due  from  sundry  persons       4,033  93  < 

Due  from  post  office  de- 
partment         1,984  36  - 

Due  from  S.  Sl  K.  R.  R..        6,959  80 

Fuel  on  hand 17,676  76  .v 

Stock  in  machine  shop. .        7,344  27 

Due  from  Y.  &  C.  R.  R..        3,693  30     .    jV 

Cash  in  Shawmut  Bank..  110  36 

Cash  in  Treasury 6,066  63 


-$224,486  49 

The  receipts  for  the  past  year,  ending  Septem- 
ber 29th,  exclusive  of  amounts  due  to  other  roads 
for  their  proportion  of  travel  and  freight,  have 
been  as  follows : —  '      ^ 

From  239,389  passengers $167,619  04 

From  31,077  83-100  tons  of  freight. .      49,042  20 
From  transportation  of  mails,  rents, 
express,  &c.,  Ac 12,086  15 


■        '  $228,747 
Less  running  expenses,  os  follows : — 
Maintenance  of  way $10,893  30       .■  ' 


39 


Locomotive  power 20,527 

Train  expenses 22,725 

Office  establishment    and 

salaries 12,804 

Station  expenses 12,026 

Mail  expenses 603 

Fuel  expenses 28,768 

General  expenses 416 

Amount  of  rent  of  S.  &.  K. 

R.  R 6,339 


24 

25 

88 
68 
67 
21 
36 

96 


114,104  95 


ToUd $2,768,877  68 


Leaving  net  receipts  for 

the  year $114,642  44 

It  will  be  seen  that  the  amount  of  running  ex- 
penses, $114,104  95,  includes  the  rent  paid  to  8 
&  K.  R.  R.,  $6,339  96 ;    and  the  repairs  of  the 
J.  D.  Lang,  of  about  $3,000  are  included  in   the 
amount  of  locomotive  power. 

I  annex  sundry  tables,  showing  the  comparative 
receipts  of  your  road  for  the  past  six  years,  the 
amount  of  receipts  upon  the  K.  &,  P.  R.  R.  proper 
the  last  report  of  the  Commissioners  of  the  Sink- 
ing fund,  &.C.,  &>c. 

I  A.  H.  GiLMAN,  Treasurer  K.  &,  P.  R.  R,  Co. 

Treasurer's  Office,  •  > 

AugusU,Oct.22,1856.J  ,du....... 


Report  of  A.  B.  Gray,  npon  tlte  Atlttatlc  a»tf 
Paetflc  R»IIwajr. 

CCootiDoed  from  page  S8&) 

Prom  Tuhac,  in  latitude  31*'  87'  A'^.,  to  the  Junc- 
tion of  ike  Crila  and  Colorado. 

To  follow  the  valley  to  Tucson  would  be  nearly 
a  north  course  for  43  miles,  with  a  descending 
grade  of  26  feet  per  mile,  the  altitude  of  Lieut. 
Parker's  camp,  near  Tucson,  by  barometer,  No. 
892,  being  2,300  feet;  while  near  Tubac,  the  s*me 
instrument  gave,  after  a  series  of  observation* 
which  I  made  with  it,  an  elevation  of  8,380  feeU 
To  continue  to  the  Gila  river,  would  be  a  distance 
of  90  miles,  with  an  average  gradient  of  20  feet 
to  the  mile.  From  this  point  the  Gila  has  a  &J1 
for  216  miles,  to  its  Junction  with  the  Colorado,  of 
about  six  feet  to  the  mile.  By  leaving  the  river 
at  the  Pimas  villages,  and  passing  over  a  low  spur 
of  the  Sierra  de  las  Estrellas,  a  large  bend  in  the 
Gila  is  cut  off,  saving  a  distance  of  35  miles.  The 
distance  from  river  to  river  would  be  63  miles, 
without  any  difficulties  to  overcome,  and  a  maxi- 
mum grade  not  exceeding  50  feet  to  the  mile. — 
Thence  down  to  the  junction  it  is  a  clear  way, 
with  here  and  there  a  side  cutting  through  mixed 
sand  and  clay. 

Water,  on  the  level  plain  from  Tucson,  90  miles, 
is  scarce,  but  there  is  no  doabt  of  its  being  pro- 
cured by  Wblls. 

Having  previously  examined  the  Gila  river  to 
the  junction,  I  was  desirous  to  know  the  nature  of 
the  country  near  the  head  of  t'.ie  Gulf,  and  to  see 
if  a  line  could  not  be  carried  from  the  Santa 
Cruz  Valley,  (Tubac  or  Tucson,)  on  a  direct  coarse 
to  Fort  Yuma ;  or,  at  any  rate,  to  a  point  on  the 
Gila  below  the  great  bend,  which  would  shorten 
very  much  the  route  by  way  of  the  Pimas  vil- 
lages. 

It  was  now  late  in  the  season,  and  the  dryest 
part  of  the  year,  (May.)  To  the  Rancho  of  Bos- 
ani  I  shaped  my  course,  where  I  learned  there  was 
an  old  Indian  trail  northward,  striking  the  river 
some  distance  below  the  Pimas  villages  ;  also  an- 
other trail  further  west  from  Altar,  which  came 
out  at  the  junction  of  the  Gila  and  Colorado. — 
Bosani  I  found  to  be  in  latitude  81°  10'  25",  and 
south  of  our  present  limits,  though  at  the  time  of 
my  exploration,  no  new  boundary  had  been  nego- 
tiated. It  is  southwest,  about  50  miles  from  Tu- 
bae,  and  situated  46  miles  above  the  town  of  Al- 
tar, at  the  head  springs  of  a  stream  of  the  same 
name. 

From  this  Rancho,  I  sent  a  party  to  the  Gila, 
which  they  struck  at  the  west  end  of  the  little 
Jornada,  below  the  big  bend  of  that  river.  They 
found  villages  and  planting  grounds  of  the  friend- 
ly Papigos,  and  val'ies  with  numerous  wells  of 
water;  rough  gullies  and  ravines  weie  enconcter- 
ed,  and  the  country  on  both  sides  much  broken, 
with  no  extensive  ranges  of  mountains,  but  dis- 
tant and  isolated  ridgus. 

After  obtaining  some  good  astronomical  obser- 
vations, and  making  further  reconnoissanoes,  I 
proceeded  with  the  remainder  of  the  party  down 
the  beautiful  valley  of  Altar.  Fine  wheat  is 
raised  here,  and  almost  every  variety  of  vegeta- 
bles and  fruit  grow  readily.  Several  very  respec- 
table looking  towns,  with  highly  cultivated  fields 
and  gardens  were  noticed,  and  before  reaching 
TubitMui  are  tine  Missions  and  Ranches  deserted 
on  account  of  the  Apaches.  From  Altar  to  tt>« 
Gnlf  of  California,  where  there  is  represented  to 
be  H  good  harbor,  it  is  55  miles.  To  Guaymas 
are  vallies  and  plains  running  the  whole  disiance. 
1  louod  no  dif&cnlty  in  the  way  of  a  railroad  t* 
the  Gulf,  the  maximum  grade  not  exoeediag  70 
feet  to  the  mil  . 

The  locality  of  this  region  had  never  been  cor- 
rectly determined.  Some  good  observations  wbick 
I  got,  place  Altar  in  latitude  80"=  42'  26"  nort'i. 
From  this  place  to  the  junction  of  the  GKla  atid 
Colorado  ,  we  ran  a  line,  psasing  by  the  goldaun< 
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ing  town  of  Zonia,  aod  throngb  an  extensive  min- 
eral district.  SoDOita,  by  my  obserrations,  in  lat. 
31°  61'  19"  north,  and  a  short  distance  below  the 
limits  of  our  territory,  is  an  Indian  town,  where 
the  Qobernador  of  th«  Papigos  resides.  There  ar« 
also  a  few  Mexican  families.  The  valley  is  broad, 
with  springs,  and  a  small  stream  (the  S*noita) 
which  flows  a  few  miles  in  the  dry  months,  when 
it  sinks,  like  the  river  of  San  Diego  in  CaliJfornia. 
Daring  the  rainy  season  it  extends  for  a  long  dis- 
tance toward  the  Qulf.  Near  Sonoita,  but  within 
oar  own  territory,  are  copper  mines  of  surpassing 
richness.  Some  40  pounds  of  the  ore  which  I 
brought  away,  was  of  the  red  oxide  of  copper, 
producing  71.8  per  cent,  of  metal.  It  was  repres- 
ented to  yield  gold  of  great  value  ;  but  from  an 
analysis  of  a  specimen  by  Dr.  Chilton,  it  exhibited 
no  such  indications. 

The  Indians  represent  rich  placers  existing 
throughout  this  region,  and  large  numbers  of  them 
had  lattily  como  in  with  considerable  quantities  of 
the  dust.  Tbuy  were  trading  it  off  for  trifles 
with  the  Mexicans.  I  got  some  specimens  of  it 
which  was  the  same  as  California  gold.  This  was 
not  the  time  of  year  (June)  for  them  to  work  the 
mines,  but  in  the  fall  art«r  the  rain  has  commenc- 
ed. The  greatest  drawback  to  *he  profitable 
working  of  the  placers  of  this  district,  is  the  scar- 
city of  water.  If  artesian  wells  succeed,  there  is 
litUe  doubt  that  it  will  create  an  important  change. 
West  from  Tucson  and  Tnbac,  toward  the  Gulf  of 
California,  the  country  presents  more  the  appear- 
ance of  a  barren  waste  or  desert  than  any  district 
I  have  seen.  It  nevertheless  has  occasional  oases 
with  fine  grazing  lands  about  them,and  the  moant- 
ains  which  are  more  broken  and  detached,  have 
distinct  marks  of  volcanic  origin.  The  ranges, 
though  short,  have  generally  the  same  parallel  di- 
rection as  those  further  east. 

It  is  the  country  of  the  Papigo  Indians,  a  peace- 
ful and  friendly  tribe,  extending  down  to  the  Qulf 
coast,  where  they  are  mixei  up  somewhat  with 
the  Goeopas  of  the  Colorado.  From  Sonoita  I 
explored  to  the  Oulf  Shore,  near  the  mouth  of 
Adair  Bay.  It  was  62  miles,  following  a  dry  ar- 
roya  most  of  the  way,  and  tho  point  at  which  I 
struck  the  Gulf  was  in  latitude  31°  36'  34  ".  The 
"  Bay  "  is  about  16  miles  across,  and  from  all  I 
could  learn  16  miles  long,  and  represented  as  hav- 
ing 4  fathoms  of  water.  It  is  completely  encircled 
by  a  range  of  sand  hills,  reachiag  northwest  to  the 
Colorado  river,  and  southeast  as  far  as  the  eye 
could  discover.  These  "  sables  "  are  probably  80 
or  90  miles  in  extent,  by  6  to  10  broad. 

Notwithstanding  it  appears  to  be  the  most  for- 
lorn looking  spot  for  80  miles  around  the  head  of 
the  Gulf,  and  the  sand  hills  looking  like  a  terrible 
desert,  nature  seems  even  here,  where  no  rain  had 
fallen  for  eight  months,  to  have  provided  for  the 
sustenance  of  man,  one  of  the  most  nutritious  and 
palatable  vegetables. 

In  this  naked  spot,  I  found  a  band  of  Indians 
(Papigos)  almost  in  a  state  of  nudity,  living  on 
fish  and  crabs  caught  in  the  salt  creeks  and  lagoons 
of  the  Gulf ;  and  a  sort  of  root,  which  was  ate  af- 
ter roasting  upon  hot  coals ;  or  dried  in  the  sun 
and  ground  on  a  metate  (carved  stone)  with  mes- 
qnit  beans,  forming  "  pinole."  In  the  latter  state 
it  was  not  so  palatable  as  ours  made  of  parched 
wheat  or  corn ;  but  the  vegetable  itself  when  first 
gathered  and  cooked  was  ver}  lucious,  and  resem- 
bled in  taste  the  finest  sweet  potato, only  far  more 
delicate.  It  was  very  abundant  in  the  hills,  all, 
except  the  top  buried  in  the  sand,  apparently  at- 
tached to  some  other  root  or  substance.  Profes- 
sor Torrey.  of  New  York,  to  whom  I  submitted  a 
specimen,  discovered  that  it  was  an  underground 
parasite,  constituting  a  "  new  genus  of  the  small 
groupe  or  family,  represented  by  the  little  known 
and  anomalous  CoraUophyllum  of  Kunth,  and  the 
Pkolisma  of  Nutull,  in  the  floral  structure,  and  tbe 
scales  more  like  the  latter,  from  which  it  is  dis- 
tinguished by  its  woolly  plumose  calyx  and  its 
singular  cya'thiform  inflorescence."  The  name 
agreed  upon  for  this  remarkable  plant  is  Amjno- 
broma  Sonora,  signifying  saod  food  of  Sonera. 

Fifteen  miles  from  Adair  Bay  is  an  immeDse 


bed  of  lava  and  volcanic  stones,  burnt  and  twisted 
into  every  conceivable  shape;  also  a  large  and 
distinct  crater.  In  some  of  the  cavities  of  these 
rocks  we  came  across  vast  natural  tanks  of  deli- 
cious water,  and  discovered  an  extensive  fleld  of 
obsidian,  (volcanic  glass)  from  which  I  procured 
soma  very  interesting  specimens. 

The  country  from  Agua  Salado,  20  miles  below 
the  Banche  of  Sonoita,  to  the  junction  of  the  Gila 
and  Colorado,  is  marked  by  long  stretches  of  level 
plains,  lying  between  ridges  of  rocks  containing 
much  feldspar  and  mica,  which  from  disintegra- 
ting has  formed  a  sandy  and  gravelly  soil. 

The  mountains  for  the  first  fifty  miles  have  a 
peculiar  whitish  appearance,  spotted  over  their 
summits  and  sides  with  myriads  of  black  volcanic 
boulders  from  the  size  of  a  paving  stone  to  that  of 
a  ton  weight,  and  occasionally  very  large  masses. 
These  rocks  seem  as  if  they  had  been  ejected  du- 
ring the  eruption  of  some  powerful  volcano,  and 
showered  like  hailstones  upon  the  Kurroundiug 
country.  Atone  place  I  found  in  the  feldspatic 
rocks  quantities  of  small  but  perfect  garnets. 

Water  is  very  scarce,  this  being  the  dryest  sec- 
tion of  country  between  the  Atlantic  and  Pacific 
Oceans,  only  raining  occasionally  in  the  months 
of  Jaly,  August  and  September.  It  is  not  often 
any  one  travels  this  region,  and,  indeed,  we  were 
told  by  the  Indians  that  our's  was  the  first  party 
of  whites  that  had  ever  penetratud  the  sand  hills 
to  the  head  of  the  Gulf.  There  can  be  no  induce- 
ment for  one  to  attempt  it  again,  unless  it  be  the 
mineralogist  or  botanist,aud  to  whom  alone  it  may 
possess  some  interest. 

East  of  the  Tinaja  Alta,  or  high  tank  range, 
lie  the  Sierras  del  Ajo,  now  in  the  United  States 
territory.  These  mountain",  derive  their  name 
from  the  vast  deposits  of  red  oxide  and  green  car- 
bonate of  copper  found  about  them,  and  which 
the  Indians  make  use  of  to  paint  ( ajo)  themselves 
with.  These  mines  are  unquestionably  of  great 
value,  and  will  become  very  important,  more  par- 
ticularly from  their  being  situated  in  the  neigh- 
borhood of  the  contemplated  railway.  Indeed, 
from  the  town  of  Tubac  or  Tucson,  northwest  to 
the  Gila  river,  through  this  mineral  region,  I  am 
confident  no  difficulties  exist,  bat  will  be  found 
moat  expedient  for  the  locality  of  the  line,  cutting 
off  70  miles  from  the  Pimas  village  route.  The 
two  reconnoissances  made  from  Tubac  through 
that  country,  satisfied  me  that  there  are  no  im- 
passible barriers.  No  other  timber  is  found  in 
this  section  than  cotton-wood,  willow  and  mes- 
quit. 

The  tall  Cereus  Giganteus  and  Agave  America- 
na are  found  ia.abundance.  From  the  latter  plant 
the  natives  make  the  Pulque,  Mezcal  and  Agua- 
diente ;  and  the  Petabaya  or  Cereus  Giganteus 
produces  a  fruit,  from  which  is  made  a  very  pleas- 
ant preserve.  At  the  Pimo  and  Maricopa  villages 
are  found  wheat,  com,  tobacco  and  cotton,  besides 
melons,  pumpkins,  beans,  &.c. 

The  nature  of  the  soil  for  great  distances  in  the 
Gila  valley  is  of  a  reddish  loam ;  some  parts  coat- 
ed with  a  beautiful  crystallization  of  salt,  a  quar- 
ter to  half  an  inch  thick.  This  seems  to  be  more 
particularly  the  case  below  the  Maricopa  villages, 
and  toward  the  Rio  Salado.  The  cotton,  of  which 
I  procured  specimens,  though  cultivated  by  the 
Indians  in  the  most  primitive  manner,  exhibited 
a  texture  not  unlike  the  celebrated  South  Sea  Is- 
land cotton.  Its  fibre  is  exceedingly  soft  and  silky, 
but  not  of  the  longest  staple.  Large  tracts  of 
laud  on  the  Gila  and  in  other  portions  of  this  dis- 
trict  appear  to  possess  the  same  properties  of  soil; 
and  where,  I  have  no  doubt,  the  finest  cotton  will 
soon  be  extensively  raised  and  brought  to  its  high- 
est state  of  perfection  by  proper  cultivation. 

There  are  no  heavy  grades  or  difficult  excava- 
tion and  embankment  to  encounter  between  the 
Santa  Cruz  Valley  and  the  mouth  of  the  Gila ; 
and  no  short  curves.  Water,  on  the  line  over  the 
plains  till  reaching  the  river,  is  scarce,  only  found 
at  long  intervals;  but,  like  the  other  stretches 
described,  are  favorable  signs  of  its  existence  not 
many  feet  below  the  surface.  For  railroad  pur- 
poaes,  there  will  be  no  difficulty  in  alway1»  ob- 
taiaiag  a  nlUktnrj. 


In  estimating  the  time  required,  and  the  cost  to 
construct  a  railway  from  the  Bio  Grande  to  the 
Colorado  river,  I  have  studied  closely  the  climate 
and  resources  of  the  adjacent  country  ;  as  well  as 
noting  peculiarities  in  the  nature  and  topography 
of  the  ground,  over  which  the  contemplate  road 
must  be  built. 

SECOND  DIVISION. 

Approximate  estimate  for  constructing  and  equip- 
ping a  first  class  road  from  the  Rio  Grande  to  the 
navigable  waters  of  Ike  Pacific,  at  the  junction 
of  the  Gila  and  Colorado  rivers — 678  mUes. 

SRADDATrON,    MASONRY    AND    SUPERSTROCTORE. 

Prontera,  near  El  Paso,  {lat.  31°  48>^)  to   Voile 

de  Sauz,  150  miles. 
Grading,  including  grubbing  and  clearing 

130  miles  at  $5,000 $660,000 

Grading  ,includ  ing  grubbing  and  clearing, 

20  miles  at  S8,000 160,000 

Bridging  the  Rio  Grande 50,000 

Cross  ties  for  160  miles  at  $2,260 337,600 

Laying  and  distributing  iron  and  ties, 

160  miles  at  $1,000 160,000 

Ballasting,  160  miles  at  $600 76,000 

''>V*  $1,422,600 

Valle  de  Sauz  to  Santa  Cruz  Valley,  at 
TSicion,  136  miies. 

Grading,  grubbing  and  clearing, 

40  miles  at  88,000 $320,000 

Grubbing,  grading  and  clearing, 

96  miles  at  $6,000 476,000 

Extra   cutting  and  filling  Paso 

del  Dado ^. 60,000 

Bridging  Rio  San  Pedro 6,000  ^       '•'  "i 

Cross  ties,  135  miles  at  $2,260.    303,760  "*' 

Laying   and    distributing    iron 

and  ties,  136  miles  at  $1,000.    136,000 
Ballasting,  136  miles  at  $600..      67,600 

1,367,260 

TWw«  to  the  junction  of  the  Gi- 
la and  Colorado  via  Pimas 
Villages,  293  mUes.  •:.  fj»»: 

Grading,  grubbing  and  clearing,  ^    'f4 

90  miles  at  $4,000 $360,000    ^'  'T^ 

Grading,  grubbing  and  clearing,  --V    : 

203  miles  at  $4,600 913,600  *t 

Cross  ties,  293  at  $2,250 669,260         ■  te  .- 

Laying  and  distributing  iron  and 
ties,  293  at  $1.000 293,000 

Ballasting,  293  miles  at  $600. .    146,600 

Wrought  iron  chairs  and  spikes, 
678  miles  at  $460 260,100 

Cost  of  iron  delivered  at  mouth 
of  the  Gila,  (water  naviga- 
tion) 66  lb.  rail,  114.  4  tons 
to  the  mile,  $100  per  ton,  678 

miles  at  $10,296 6,961,088 

8,683,438 

EftDIPHENT. 

First  class  engines,  delivered  in 

California,  75  at  $10,600 $787,600 

Freight  and  baggage  cars  deliv- 
ered in  California,  1,000  at 
$1,000 • 1,000,000 

Passenger  cars  in  California.lOO 

at  $3,000 300,000 

Passenger  and  freight  depots . . .   260,000 

Passenger  and  freight  stations, 
buildings  and  machine  shops, 
machinery  and  fixtures,  en- 
gine and  car  houses 3(X),000 

Extra  water  and  fael  sUtions . .    200,000 

2,887,500 

Engineering  and  contingencies 2,000,000 

Total  cost  of  2d  division  fully 

equipped $16,200,688 

Average  cost  per  mile,  $28,028 

Graduation  and  masonry  for  the  first  130 
miles  of  this  division  will  be  in  light  sand  and 
gravel  soil,  over  the  level  mesa,  reaching  to  the 
divide   between  the  waters  of  the  Atlantic  wad 
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Pacific.  For  20  miles  there  will  be  somewhat 
rongber  ezcaTation,  and  clearing  of  boulders  thro' 
the  Pass  of  La  Paerta,  besides  fire  or  six  miles  of 
side  catting  to  descend  to  the  level  of  Valle  de 
Sauz.  The  estimate,  it  is  fully  believed,  will  cov- 
•r  all  coDtingencies. 

Cross-ties  may  be  furnished,  either  od  the  spot, 
fh)m  the  cotton-wood  of  the  Bio  Qrande  or  Bio 
Qila,  (for  temporary  nse,)  or  supplied  along  the 
road  from  the  Colorado  river,  where  a  depot  can 
be  established,  accessible  by  water.  At  Bodeea, 
a  short  distance  above  San  Francisco,  saw  mills, 
and  inexhaustible  quantities  of  timber,  might  fur- 
nish ties,  which  shipped  to  the  Gulf  of  California, 
will  cost  less  that  hauling  any  distance  overland. 
Transportation  by  wagons,  of  iron  or  cross-ties, 
twenty  miles,  will  not  pay,  unless  ander  the  most 
favorable  circumstances  of  road,  locality,  &c. — 
Temporary  tracks  may  be  laid  in  the  Valley  of 
Sauz,  to  canons  of  the  Cbiricabua  Mountains,  or 
to  the  Santa  Rita  Range,  for  the  purpose  of  mak- 
ing use  of  the  fine  timber  of  that  region.  The 
most  unfavorable  condition  will  require  ties  to  be 
transported  on  the  road  as  it  is  being  built,  not 
over  678  miles.  This  is  under  the  supposition 
that  the  2d  division  will  be  in  progress  of  con- 
struction at  the  same  time  with  the  Texas  and 
California  portions.  Full  allowance  in  either  case 
is  made,  Oradiog  from  the  Valle  del  Sauz,  except 
in  the  Paso  del  Dado,  the  canon  leading  to  the  San 
Pedro  river,  and  the  northern  slope  of  the  Sierra 
Santa  Rita,  will  be  similar  to  that  from  the  Rio 
Grande.  Where  the  exceptions  are  made,  a  pro- 
portionate increase  has  been  allowed,  together 
with  extra  amount  for  catting  and  filling. 

From  Tucson  to  the  Gila  will  be  light,  oier  a 
very  regalarly  descending  surface.  Water  will  be 
required  here,  which  if  not  got  by  wells,  must  be 
provided  for  by  tanks  in  the  rainy  season  or  haul- 
ed. The  estimate  is  considered  sufficient,  from 
the  otherwise  favorable  nature  of  the  ground. — 
Many  points  and  blufiTs  must  necessarily  be  exca- 
vated, or  have  side  cuttings  along  the  Giia  Valley, 
to  shorten  the  road  as  much  as  practicable,  and 
hence  an  increase  over  the  previous  section. 

In  the  Santa  Bita  Mountains,  a  few  miles  south 
of  the  proposed  route,  between  Tucson  and  the 
San  Pedro,  I  found  great  abundance  of  the  largest 
sized  pine  and  oaks.  Very  little  ballasting  will 
be  necessary,  as  the  climate  and  nature  of  the  soil 
is  ao  constituted  as  to  scarcely  require  it. 

In  this  division  it  would  be  difficalt  to  decide 
from  the  reconnoissances  made  thus  far,  which 
route  will  be  found  most  expedient  to  cross  the 
Chirricahaa  mountains :  though  sufficient  data  has 
been  obtained  to  show  its  entire  feasibility  .Further 
surveys  must  unquestionably  develope  lines  more 
advantageous  and  less  expensive  throughout  the 
whole  length  of  the  road.  From  Pass  La  Paerta, 
it  may  be  found  best  to  follow  down  the  Valley  of 
Sauz  to  latitude  32°  27',  and  enter  the  Playa  de 
los  Pimas  through  the  Pass  of  Mt.  Graham,  by 
which  Lieut.  Whipple  and  myself  travelled  in 
1851.  I  then  noticed  depressions  in  the  ridge 
bordering  the  Bio  San  Pedro,  south-east  of  the 
Black  Mountains,  and  gorges  leading  directly  to 
that  stream  may  be  discovered  practicable  for  a 
railroad ;  in  which  case  the  Valley  of  the  Gila 
could  be  struck  much  higher  up  than  the  Pimas 
villages. 

THIRD  DIVISION. 

Junctum  of  the  GUa  and  Colorado  Rivers  to  San 
Diego  or  San  Pedro  on  the  Pacific  Coast. 
I  have  partitioned  the  route  fiom  Eastern  Tex- 
as to  the  Pacific  into  three  divisions,  because  of 
the  accessible  points  by  water  communication,  at 
which  all  necessary  materials  for  constructing  the 
:oad  can  be  landed,  namely  :  the  commencement 
A  Caddo  Lake,  (navigable  waters  of  the  Missis- 
sippi ;)  the  Gulf  of  California  or  Fort  Tuma  on  the 
Colwado  river,  opposite  the  mouth  of  the  Qila ; 
and  San  Diego  or  San  Pedro  on  the  Pacific  coast. 
The  first  division  is  entirely  within  the  limits  and 
under  the  control  of  the  State  of  Texas ;  the  sec- 
ond through  the  Territory  of  New  Mexico ;  and 
the  third  that  of  the  Sute  of  Califbmia.  The  lat- 
ter comprise*  the  bridging  of  the  Colorado ;  cross- 


ing the  "Desert ;"  uA  the  passage  of  the  coast 
range  of  monntainB. 

About  three  hundred  yards  beyond  the  point 
where  the  Gila  unites  with  the  Co'.orado,  the  lat- 
ter stream  appears  to  have  forced  its  way  through 
a  hill  of  solid  rock,  chiefiy  porphyritic,  with  com- 
pact crystals  of  feldspar,  which  aeems  as  if  by  na- 
ture placed  expressly  for  the  abutments  of  a 
bridge.  The  river  at  the  gorge  is  only  360  feet 
across ;  yet  a  hundred  yards  above  or  below,  wid- 
ens to  seven  or  eight  hundred  feet.  A  single  span 
will  require  about  400  feet,  with  an  elevation  of 
some  forty  or  fifty  above  low  water  mark. 

This  is  the  only  site  adapted  for  a  railroad  cross- 
ing of  the  Colorada,  below  the  Qila,  on  this  route. 
On  the  west  or  California  side,  upon  the  top  of 
the  hill,  which  is  the  most  elevated  position,  (75 
feet  above  the  river,)  is  situated  Fort  Yuma,  es- 
tablished by  Major  S.  P.  Heintzleman,  in  1850. 
It  is  a  permanent  garrison,  and  a  number  of  per- 
sons have  settled  about  it.  The  bottom  lands  of 
the  river  are  wide  and  the  soil  of  the  richest  cha- 
racter, with  inexhaustible  resources  of  water  for 
irrigation.  To  the  head  of  the  Gulf  of  California 
it  is  about  80  miles,  at  which  large  vessels  can 
anchor.  There  is  over  the  bar  only  five  feet  at 
low  stages,  but  for  small  draught  steamers,  it  is 
navigable  at  all  times  some  distance  above  Fort 
Yuma.  Forests  of  mezquite,  cotton  wood,  and 
willow,  line  its  banks.  The  usual  wagon  route 
across  the  Colorado  desert,  follows  down  the  river 
for  seven  miles,  and  passing  south  of  the  bound- 
ary, continues  along  the  edge  of  a  sand  blufl'  for 
50  miles  in  Mexican  Territory.  For  the  railroad, 
aline  from  Fort  Yuma  north  30°  we8t,for  20  miles, 
leaving  Pilot  Knob  to  the  south  and  thence  west- 
ward would  be  open  to  our  own  territory,  and 
over  a  finer  portion  of  the  plain,  with  no  inconve- 
nience from  sand,  which  during  the  prevailing 
blows  from  north-west,  floats  in  clouds  from  great 
distances. 

It  is  86  miles  to  the  springs  of  Carizo  Creek  by 
this  course,  and  which  may  be  considered  the 
width  of  the  desert.  No  water  exists  on  the  sur- 
face, and  to  obtain  it  by  wells,  would  require  most 
likely  a  depth  30  or  40  feet  greater  than  along  the 
present  wagon  route;  but  the  latter  is  some  10 
miles  longer. 

To  pass  from  Carizo  spring  to  the  summit  of  the 
coast  range  of  mountains,  by  Vallecito  and  War- 
ner's pass  would  require  some  deep  cutting  and 
heavy  gradients  to  overcome,  consideied  imprac- 
ticable for  a  railroad.  From  Carizo  Creek,  by  a 
course  S.  W.  for  lOmiles,  there  would  be  a  very 
gradual  ascent  up  a  firm  valley  to  a  very  precipi- 
tous canon.  From  the  base  of  this  canon.by  four 
inclined  planes  of  half  a  mile  in  length  each,  we 
might  rise  to  tbe  summit,  and  thence  to  a  beauti- 
ful country  with  fine  vallies,  well  timbered,  in  76 
miles  reach  San  Diego,  by  an  average  descending 
grade  of  50  feet  per  mile.  These  inclined  planes 
may  be  considered  objectionable ;  but  tunnels 
would  not  be  practicable,  as  the  ascent  is  all  on 
one  side,  and  the  descent  gradual  for  60  miles  on 
the  other.  Unless  from  a  more  thorough  examin- 
ation of  the  eastern  slope  of  this  range,  a  pass  of 
available  grades  be  discovered  to  the]  plateau  of 
the  coast  range  in  thi^  neighborhood,  the  road 
must  adopt  inclined  planes,  or  reach  the  harbor  of 
San  Diego  by  a  more  circuitous  roate. 

When  I  reached  Fort  Yuma,  from  the  Gulf  of 
California,in  June  last,  my  animals  were  too  much 
broken  down  to  make  as  thorough  an  examina- 
tion of  the  coast  range  mountains  as  1  desired, 
and  having  learned  that  Lieut.  Williamson  had 
completed  his  survey  to  the  Colorado,  I  deter- 
mined to  pursue  the  road  rout  in,  and  relieve  my 
party  from  the  arduous  and  difficult  duties  which 
they  had  so  faithfully  performed  for  five  months. 
I  bad  crossed  this  desert  four  times  at  different 
seasons,  winter,  summer,  and  fall,  and  explored, 
instrumentally,mostof  the  country  from  the  desert 
into  San  Diego.  But  I  had  not  gone  through  the 
Pass  of  Snn  Oorgonia,  or  by  some  called  the  Wea« 
ver's  Pass,  after  the  old  trapper  and  guide  of  that 
name,  whose  ranche  ig  situated  near  its  summit. 
I  had  also  explored  about  the  San  Bemardiso 


mountain,  which  is  situated  a  short  distance  to  tbe 
north  of  it,  and  thence  to  the  coast  at  San  Pedra 
Lieut.  R.  Williamson,  however,  has  thorongbly 
examined  this  pass,  and  reported  it  |>erfecily  prac- 
able — the  highest  summit  elevatiuu  beiTig  2,808 
feet  above  tbe  level  of  tbe  sea,  and  heaviest  gra- 
dients 132  feet  per  mile,  for  2.09  miles,  and  127 
feet  per  mile,  for  1.34  miles.  San  Gorgonia  pass 
is  160  miles  north-west  from  Fort  Yuma,  and  di- 
agonally across  tbe  Colorado  desert,  almost  level 
the  entire  way.  This  desert  appears  to  have  been 
once  the  bed  of  an  extensive  lake,  its  centre  at  • 
lower  elevation  than  the  Colorado  river,  which 
latter  probably  bad  its  original  outlet  into  it^simi- 
lar  to  tbe  Sabine  river  and  Lake,  of  Louisiana  and 
Texas.  There  are  no  trees  to  be  seen  upon  the 
desert.except  at  the  Lagunas  and  dry  bed  <«f  New 
river.  It  presents  great  fiiciiities,  bowev  r.  f-w  a 
railroad  passage,  such  as  straiglit  linns  <>i  (in-at 
length,  and  very  little  grading  other  than  naiuns 
has  already  performed.  From  San  Gorgonia  past 
it  is  IOC  miles  by  the  Valhy  ol  L^is  .Anglos  to  the 
port  of  San  Pedro,  and  from  tbe  saiue  p»^>,  like- 
wise 100  mile8,to  the  harbor  of  San  Diego  ll'mugh 
Temecula  and  Indian  rancbo. 

THIRD  DIVISION. 
Approximate  Estimrde for  covstrurting  and  K-jur/t- 
ping  a  first  class  road  from  tke  ('oforado  River  to 
Ike  harbor  of  Snn  Diego,  or  tn  the  port  of  San 
Pedro,  {^about  the  same  thstonce  v>a  San  Gorgo- 
nia Pass)  260  miles. 

GRADUATION,  MASOVRY,  AND  SUPERSTRUCTCBE. 

Bridging  the  Colorado,extra  work,  cut- 
ting, etc £100,000 

Graduation,  grubbing,  and  clearing  150 

miles  at  S3;000 450  000 

Graduation,  grubbiiig,and  rlfaring  120 

miles  at  S8,000 960,000 

Brid'g  culverts,etc.,  over  small  streams 

and  gullies 150  000 

Cross  ties  for  260  miles  at  $2,500 ('>5(),000 

Laying  and  distributing  iron  and   ties, 

260  miles  at  S2,000 Ol'OOOO 

Ballasting  260  miles  at  SI, 000 lIGO.OOO 

Wrought  iron  chairs   and    spikes,   260 

miles  at  S450, 117,00 

Cost  of  iron  delivered  at  tht)  mouth   of 

Gila  river,  water  navigation,  65  lbs. 

rail,  114.4  tons  to  the  mile,  at  SlOO 

per  ton;  140  miles  at  SI  1,440 1,601,600 

Cost  of  iron  delivered  at  Harbor  of  San 

Diego,  66  lb.  rail,  at  S90perton,  120 

miles  at  $10,296 ♦...-. 1,235.620 


Total  cost  of  graduation,  ma.sonry,  and 

superstructure S6 ,014, 120 

CaUIPiMENT. 

First  class  engioesdelivered  in 

California,  35,  at  810,500..  $367,500 

Freight  and  baggage  cars  de- 
livered in  California,  500  at 
$1,000 600.000 

Passenger  cars  delivered  in 
California,  50  at  $3,000 

Passenger  and  freight  depui>. 

Passenger  and  freight  sta- 
tions,building8  and  machine  '  "^ 

shops,   machinery  and  fix-  7. 

tares, engine  and  car  houses 

etc 300,000     . 

$1,567  ,.500 

Engineering  and  contingencies l,00u,000 

Total  cost  of  third  division,  (Califor- 
nia)   $8,581,620 


Io0,<t00 
250,000 


Average  cost  per  mile,  through  Califor- 
nia       *33,000 

In  this  division  of  tbe  Pacific  railway  Ui<  first 
portion  of  grading  is  from  the  Colorado  river,over 
what  is  called  the  "  Desert.'  The  line  proposed 
avoids  the  sand  hills,  and  is  upon  firm  ground,  al- 
most levelled  by  nature  for  the  track  of  a  railroad. 
A  small  part  is  gravelly,  and  the  balance  alluvial 
soil,  firmly  packed,aDd  for  great  distances  smooth 
as  a  bowling  alley.    The  estimate  for  gradaation 
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is  much  larger  than  btilieved  will  be  required  tor 
preparing  the  road-bed ;  bat  as  it  will  be  neoes- 
aary  to  dig  for  water,  foil  allowaDce  is  made. — 
The  balance  (120  miles)  to  the  harbor  of  San 
Diego  is  throngh  the  coast  range  of  mountains. — 
After  rising  to  the  sammit  of  Weaver's  ranche.near 
the  head  of  Santa  Anna  riyer.tbe  coantry  peraents 
a  plateau  appearance  stretching  off  towards  the 
Indian  village  of  Temecule,  diversified  with  hills 
and  vallies,  and  parallel  ridges,  continuing  nearly 
to  the  coast.  There  are  steep  and  rough  gullies 
and  ravines,  that  will  require  considerable  cutliog 
and  filling,  with  a  number  of  short  bridges,  cul- 
verts, Slc.  Timber  for  cross-ties  may  be  bad  up- 
on the  Mesa,  and  from  this  point  may  be  carried 
upon  the  road  as  it  is  bailt,a  supply  for  the  whole 
division  to  the  Colorado.  Minute  examinations 
and  surveys  will  be  required  to  fix  the  most  pro- 
per direction  for  the  road  from  San  Diego  to  the 
Mesa,  leading  towards  the  San  Gorgonia  pass, 
should  a  route  less  circuitous  not  be  found.— 
Though  the  knowledge  possessed  of  this  coantry, 
chiefly  from  personal  examinations,  from  San  Ber- 
nardino and  the  Cajon  pass  to  the  boundary  line 
of  Upper  and  Lower  California,  does  not  warrant 
me  in  asserting  that  a  more  advantageous  pass 
through  the  coast  range  exists  further  south  into 
San  Diego,  yet  my  firm  belief  is  that  one  will  be 
discovered  that  must  prove  more  expedient.  A 
thorough  instrumental  survey  of  each  ravine  and 
gorge  will  be  required  in  the  neighborhood  of  Ca- 
ilxo  Creek,  leading  to  ^he  summit  of  the  moan- 
tains,  which  circumstances  have  not  permitted  to 
be  made.  The  importance  of  this  is  shown  from 
the  fact,  that  by  a  practicable  railway  pass  in 
this  directioD.it  will  be  about  175  miles  only  from 
the  Colorado  river  to  San  Diego,  allowing  for  all 
detours ;  shortening  the  line  by  way  of  San  Qor- 
gonia  pass  (260—176)  85  miles.  This  cut  off,  at 
the  average  cost  per  mile  given  in  the  estimate 
would  amount  to  a  saving  in  the  original  outlay 
of  $2,805,510  ,  which  if  added  to  the  annual  cost 
of  maintenance  and  repairs,  to  say  nothing  of  the 
value  of  the  time  saved  in  travelling  this  SS  miles, 
would  soon  rise  to  an  enormous  sum. 

It  is  not  intended  to  convey  the  impression  that 
this  amount  would  be  saved  in  the  event  of  a  route 
leading  to  the  port  of  San  Pedro.  The  San  Qor- 
gonia  Pass  is  undoubtedly  the  door-way  to  the 
coast  at  that  point,  and  the  most  direct  to  San 
Francisco.  The  original  cost  also  from  the  sum- 
mit of  the  San  Qorgonia  Pass  to  San  Pedro,  will 
be  far  less  in  graduation  and  masonry,  than  from 
the  same  point  to  San  Diego. 

Bat  to  reach  the  fine  Harbor  of  San  Diego, 
nearly  by  a  direct  line,  would  be  so  immeasurably 
superior  to  a  detour  of  85  miles,  that  I  question 
if  tunnels  or  inclined  planes  to  a  considerable  ex- 
tent with  their  improved  modes  of  guarding 
against  accidents,  would  not  be  preferable.  The 
$2,805,510  would  enable  tunnelling  to  be  made 
through  these  mountains  to  an  extent  of  five  or 
six  miles. 

One  of  the  most  favorable  features  upon  the 
route  in  the  vicinity  of  the  32nd  degree  proposed 
for  the  Pacific  railway  is,  its  accessibility  at  all 
times,  admitting  of  labor  being  performed  in  the 
open  air  at  each  season.  The  nature  of  the  cli- 
mate through  Texas  to  the  Rio  Grande  has  already 
been  referred  to,  and  from  thence  to  the  Santa 
Cruz  Valley  half  way  to  the  Colorado,  over  the 
elevated  plateau  of  the  Sierra  Madre,  it  is  equally 
salubrious  and  temperate.  The  rainy  season  falls 
in  the  summer  monthM,  and  but  seldom  is  snow 
seen  even  upon  the  mountain  tops.  Towards  the 
Colorado  river  it  is  much  drier  and  more  torrid, 
but  by  no  means  unhealthy  ;  nor  does  it  prevent 
out-door  work  the  whole  of  every  day  during  the 
heated  term  of  summer.  In  May,  June,  July, 
August,  and  September,  at  tinles  in  the  eight  or 
nine  hottest  hours  of  the  twenty-four,  the  thermo- 
meter ranges  as  high  as  100  to  llOdegr.,  (Fahren- 
heit) ;  bnt  the  excessive  dryness  and  purity  of  the 
atmosphere  with  the  absence  of  all  Malaria  makes 
it  free  t'lom  sit^knesa.  Major  Heintzelman  who 
has  commanded  the  Urited  States  Garrison  at  the 
jaocUon  of  the  Oila  aod  Colorado  for  oyer  four 


years,  informed  me  that  it  is  one  of  the  moat 
healthy  posts  he  has  ever  known,  and  that  all  the 
seasons  his  men  have  worked  many  hours  of  the 
day  without  being  sheltered  from  the  sun.  This 
would  be  the  case  for  200  miles  east  of  the  Color- 
ado, and  one  hundred  west  to  the  coast  range  of 
mountains ;  from  thence  to  the  Pacific,  summer 
or  winter  the  most  charming  weather  prevails.  It 
would  be  prudent,  however,  to  work,  during  the 
hottest  months  of  this  dry  stretch,  only  in  the 
cooler  parts  of  the  day ;  from  4  o'clock  till  10  a.m. 
and  5  till  7  p.  m. 

Emigrants  travel  over  it  chiefly  at  night,  and 
iron  and  ties  could  be  laid  for  fully  fourteen  hours 
out  of  every  twenty-four.  The  graduation  and 
masonry,  if  necessary,  could  be  done  in  the  winter 
season  without  retarding  the  progress  of  the  road. 
But  what  appears  to  far  more  than  counterbalance 
the  inconvenience  in  the  loss  of  a  part  of  the 
day  light,  is,  that  nature  has  already  graded 
nearly  the  whole  of  this  distance,  not  a  hill  nor 
hardly  a  rock  to  cut  through.  The  four  times 
that  I  have  traversed  this  so  called  desert  (Jan'y, 
June,  and  October)  we  experienced  no  sickness, 
nor  any  troabie  except  for  the  want  of  water. 
Wells  are  now  dug  and  bu*i  little  privation  is  felt 
in  crossing  it.  A  locomotive  train  would  pass 
over  it  (100  miles)  easily  in  two  and  a-balf  hours 
— being  level  without  a  tree  oi  a  shrub  to  inter- 
cept the  view. 

For  a  very  correct  description  of  the  climate 
and  country  in  the  vicinity  of  the  proposed  termini 
on  the  coast,  I  will  quote  from  the  Rev.  Walter 
Cotton's  work  upon  California,  published  in  1850. 
Mr.Colton  was  a  chaplain  in  the  United  States 
navy,  and  resided  three  years  in  that  coantry  pos- 
sessing fine  opportunities  for  judging  its  merits. 
In  speaking  of  the  southern  part  of  the  State  he 
says: 

"Emigrants,  when  the  ft-enzy  of  the  miners  has 
passed  will  be  strongly  attracted  to  Los  Angelos, 
the  capital  of  the  Southern  department.  It  stands 
inland  from  San  Pedro  about  8  leagues,  in  the 
bosom  of  a  broad  fertile  plain,  and  has  a  popula- 
tion of  2,000  souls.  The  San  Gabriel  pours  its 
sparklin?  tide  through  its  green  borders.  The 
most  delicious  fruits  of  the  tropical  zone  may 
flourish  here.  As  yet,  only  the  grape  and  flg  have 
secured  the  attention  of  the  cultivator ,  but  the 
capacities  of  the  soil  and  aptitudes  of  the  climate, 
are  attested  in  the  20,000  vines,  which  reel  in  one 
orchard,  and  which  send  through  California  a  wine 
that  need  not  blush  in  the  presence  of  any  riyal 
from  the  bills  of  France  or  the  sunny  slopes  of 
Italy.  To  these  plains  the  more  quiet  will  ere 
long  gather,  and  convert  their  drills  into  pruning 
hooks,  and  we  shall  have  wines,  figs,  dates,  al- 
monds, and  raisins  from  California.  The  gold 
may  give  out,  but  these  are  secure  while  nature 
remains." 

"San  Diego  is  another  spot  to  which  the  tide  of 
immigration  must  turn.  It  stands  on  the  border 
line  of  Alta  California,  and  opens  on  a  land  locked 
bay  of  surpassing  beauty.  The  climate  is  soft 
and  mild  the  year  round ;  the  sky  brilliant,  and 
the  atmosphere  free  of  those  mists  which  the  cold 
currents  throw  on  the  northern  coast.  Th«  sea 
breeze  cools  the  heat  of  summer,  and  the  great 
ocean  herself  modulates  into  the  same  tempera- 
ture the  rough  airs  of  winter.  The  seasons  roll 
round,  varied  only  by  the  fresh  fruits  and  dowers 
that  follow  in  their  train." 

"Before  the  eyes  that  fall  on  these  pages  are 
under  death's  shadow,  San  Diego  will  have  become 
the  queen  of  the  South  of  California,  encircled 
with  vine-yards  and  fields  of  golden  grain,  and 
gathering  into  her  bosom  the  flowing  commerce 
of  the  Colorado  and  Gila." 

To  speak  of  the  accessibility  and  safety  of  the 
Harbor  of  San  Diego  would  be  superfluous,  for  its 
fame  in  that  respect  is  well  established  as  the  dis- 
covery of  California.  But  in  regard  to  its  capaci- 
ty with  reference  to  being  one  of  the  termini  for 
the  Pacific  Railroad,  it  is  very  much  misunder- 
stood. The  Bay  of  San  Diego  was  entered  by  the 
Spaniards  iu  1602  and  is  thus  described  by  those 
early  narigators. 


"Oa  the  6th  of  November,  (1602)  they  fall  in 
with  four  islands  which  they  call  Coronados.  On 
the  10th  they  enter  the  famous  Harbor  of  San 
Diego.  The  day  after  their  arrival,  Ensign  Alar- 
COD,  Captain  Peguero  and  eight  soldiers  are  sent 
to  explore.  They  first  direct  their  steps  to  a  heavy 
forest  which  lies  on  the  north-west  side  of  the 
bay.  This  is  ascertained  to  be  about  three  leagues 
in  length  and  one  and  half  a  one  in  breadth.  The 
trees  are  chiefly  oaks,  with  an  undergrowth  of 
fragrant  shrubs.  Obtaining  a  fine  view  of  the 
bay  from  the  heights,  they  ascertain  it  to  be  spa- 
cious, land  locked,  and  every  way  desirable;  and, 
returoiug  to  the  ships,  report  such  to  be  its  char- 
acter. This  result  being  deemed  satisfactory  by 
the  General,  he  orders  a  tent  pitched  on  shore  for 
the  celebration  of  mass,  and  preparations  to  be 
made  for  repairing  the  ships.  One  part  of  the 
crews,  therefore,  is  assigned  to  clean  and  tallow 
the  hulls,  another  to  fill  the  water  casks,  and  ao- 
other  to  procure  wood  and  keep  guard. 

"All  desirable  preparations  being  made,  they 
sail  from  this  beautiful  bay  of  San  Diego. — While 
they  have  tarried  in  it,  many  of  the  crew  who 
had  been  sick  of  the  scurvy  have  recovered,  and 
many  others  have  died.  It  is  a  sorrowful  occasion 
for  those  who  still  live,  to  part  from  the  graves  of 
their  companions.  "They  are  interred  on  the 
borders  of  the  magnificent  forest  northwest  of  the 
bay;  and  the  well  known  trees,  which  spread 
their  branches  over  them,  are  discernible  as  they 
leave  the  land." 

(To  t>e  continued.^ 


Clkieaifo,   St.   Paul,  anil  FonA   (l«t  Iiae   Rall- 
roadt 

We  learn  from  the  Hon.  Wm.  B.  Ogden,  Presi- 
dent of  the  road,  that  the  affairs  of  the  Chicago, 
St.  Paul,  and  Fond  du  Lac  Railroad,  are  now  in  a 
most  prosperous  condition.  All  the  outstanding 
claims  of  the  Rock  River  Valley  Union  Railroad 
have  been  satisfactorily  adjusted,  and  on  thorough 
investigation,  its  affairs  were  found  to  be  in  a 
much  better  condition  than  the  public  bad  hereto- 
fore supiKMed.  The  charter  of  this  road  is  now 
consolidated  with  that  of  the  Illinois  and  Wiscon- 
sin, and  the  line  now  bears  the  name  at  the  head 
of  this  article. 

A  meeting  was  held  at  Fond  du  Lac,  a  few  days 
since,  at  which  private  subscriptions  and  the  credit 
of  the  city  were  pledged,  to  the  amount  of  $280,- 
000,  and  it  was  expected  that  the  sum  would  be 
increased  the  next  day  to  $300,000. 

A  meeting  was  held  on  the  12th  at  Watertown , 
at  which  large  subscriptions  were  doubtless  made. 
Mr.  Ogden  informs  us  that  there  is  no  doubt  that 
the  subscriptions  along  the  line  will  soon  be  com- 
pleted to  the  amount  of  $1,000,000.  This  will 
put  the  road  on  a  perfectly  responsible  basis,  aud 
there  is  not  a  doubt  that  when  completed  to  Jaues- 
ville,  as  it  is  to  be  in  a  few  months,  it  will  prove 
one  of  the  best  paying  roads  leading  into  the  city. 
The  completion  of  the  road  to  Janesville  aud 
Fond  du  Lac  will  be  effected  as  fast  as  men  can 
do  it. 

Bnt,  if  possible,  this  is  not  the  best  part  of  the 
story.  Arrangements  are  making  to  unite  the  in- 
terests of  the  Milwaukee  and  Mississippi  and  the 
La  Crosse  roads  with  those  of  the  Chicago,  St. 
Paul,  and  Fond  du  Lac  road,  so  as  to  build  a  sin- 
gle trunk  line  from  some  point  northwest  of  Madi- 
son, and  it  is  thought  that  interests  enough  can  be 
concentrated  on  the  work  to  complete  it  to  St. 
Paul,  Minnesota,  in  two  years.  If  Minnesota  will 
add  her  strength,  there  is  but  little  doubt  that, 
great  as  the  enterprise  is,  it  can  be  accompliiihed 
in  about  that  time.  The  Milwaukee  road  will  be 
finished  to  Prairie  du  Cbien  at  an  early  day,  thus 
tapping  the  Mississippi  ninety  miles  above  Galena, 
and  giving  to  Milwaukee  and  Chicago  the  trade  of 
a  large,  fertile,  and  rapidly  improving  territory. — 
An  exjtmination  of  the  route  on  the  map  will  show 
that  it  is  the  iutercbt  of  Milwaukee  and  Chicago 
to  unite  their  energies  and  push  the  road  through 
to  St.  Paul  at  the  earliest  day  possible.  What  saf 
our  Minnesota  friends  to  this  1  Are  they  readj^  to 
take  ]K>ld  with  us  and  complete  the  worK  before 
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»  second  winter  shaJl  cut  tbem  off  for  months  fiom 
the  Atlautic  seaboard]  It  needs  now  but  a  vigor- 
oaa  effort  and  the  work  will  be  accomplished. — 
Chicago  and  Milwaukee  are  both  anxious  to  greet 
their  fair  enterprising  little  sister  far  up  on  the 
"  Father  of  Waters."  Maj  we  be  there  at  the  re- 
joicing.— Chicago  Press. 

TTpper  and  Lower  Rapids  on  tit*  Mlialsslppi* 

A^meeting  of  St.  Louis  merchants  interested  in 
the  construction  of  the  railroad  now  in  progress 
around  the  Lower  Rapids  of  the  Mississippi,  was 
held  on  Friday  last.  Mr.  Hornisb,  of  Keokuk, 
who  was  present,  explained  the  condition  of  the 
road.  It  appears  firom  his  statement  that  the 
company  under  whose  superintendence  the  work 
is  progressing,  have  sufScient  funds  for  the  com- 
pletion of  the  road  bed  and  the  necessary  quanti- 
ty of  iron ;  but  they  require  about  S60,000  with 
which  to  furnish  theTequisite  rolling  stock.  About 
$5,000  was  subscribed  by  those  present  at  the 
meeting. 

A  suggestion  was  made  to  memorialize  Congress 
to  make  an  appropriation  for  the  removal  of  ob- 
structions from  both  the  Upper  and  the  Lower 
Rapids.  It  was  estimated  that  a  channel  4  feet 
deep  and  200  feet  wide  could  be  made  at  a  cost 
of  $200,000,  sufficient  for  the  passsage  of  boats 
at  all  seasons,  except  when  closed  by  ice. 

Since  our  railroads  have  touched  the  Mississip- 
pi at  several  points,  the  St.  Louis  people  have  be- 
come more  anxious  for  the  removal  of  these  ob- 
structions.— Chicago  Press. 

^ 

The  "Copper  Crop".  Of  186 5. 

According  to  the  Lake  Superior  Journal,  the 
following  quantities  of  this  mineral  will  be  taken 
this  year  from  the  different  districts  as  annexed. 
The  amount  considerably  exceeds  the  estimates. 
The  copper  has  been  better  cleaned  this  year  than 
previously.  Next  year  the  yield  is  expected  to 
be  nearly  double  the  amount  of  what  the  present 
has  been. 

Tods. 

Ontonagon  District 1,350 

Keweenaw  Pointdo 2,255 

Portage  Lake  do 845>^ 


Total .;:^'::r  „..';.,. 4,79o>^ 

—Or  9,581,000  lbs.  of  copper  as  the  total  yield  of 
range  for  1855.  This  at  the  present  prices,i8  worth 
OTsr  $1,600,000.  As  yet  the  work  of  developing 
the  wealth  of  the  Upper  Peninsula  has  but  just 
begun,  and  we  may  look  forward  to  an  increase 
inproductionmore  rapid  than  has  yet  been  thought 
of. 


CIcarileld,  Pliillpebarg,  and  Tyrone  R,  Rt 

At  a  recent  meeting  held  in  Tyrone  City,  Pa., 
$1,200  was  subscribed  to  the  capital  stock  of  the 
Clearfield,  PLilipsburg,  and  Tyrone  Railroad  Co., 
and  at  a  meeting  held  at  Philipsburg,  $2,100  was 
subscribed.  In  addition  to  these  subscriptions  it 
was  announced  that  $14,000  had  been  subscribed 
by  citizens  of  Philipsburg,  and  $50,000  by  other 
citizens  of  Clearfield  county.  This  road  is  intended 
to  connect  the  Sunbnry  and  Erie  with  the  Penn- 
sylvania railroad,  and  when  built,  will  prove  of 
great  importance  to  that  section  of  the  Common- 
wealth. 

BAILEY'S 
Patent 'Reellningr  Car  Seat. 

Patented  October  10th,  1864. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEAT8, 
combines  utility,  comfort,  elegance  of  appearance  ana 
economy  of  space,  and  is  unrivalcd  by  any  seat  now  in  om. 
It  can  be  made  to  recline  at  any  detired  angle  at  the  will  of 
the  occupant,  without  any  of  the  aanal  faiteninga  or  catebea. 
It  is  simple  in  construction,  not  Uable  to  get  out  of  order,  and 
neitber  in  weight  of  material  nor  coat  ezceeda  tbe  ordinary  Oar 
SeM. 

Ballroad  Companies  and  Oar  Builden  are  ioTited  to  call 
and  examine  the  ee*t  at  tbe  oflce  of 

WARS  A  8IN0I<AIK,  102  Broadway,  N.Y.,  or 
BBIDeBS  A  BBOTELBB,  04  Coortlaadt  at,  N.T., 
where  ordera  ara  rectf red.  Mtf 


STAT^  OF  NEW  YORK,  SECRETARY'S  OF- 
FICE, Albany,  August  25,  1865.— To  the 
Sheriff  of  the  County  of  New  York:  Sir— Notice 
is  hereby  given,  that  at  the  General  Election  to  be 
held  in  this  State  on  the  Tuesday  succeeding  the 
first  Monday  of  November  next,  the  following  offi- 
cers are  to  be  elected,  to  wit : 

A  Secretary  of  State  in  the  place  of  Elias  W. 
Leavenworth ; 

A  Comptroller  in  the  place  of  James  M.  Cook  ; 

An  Att(»ney  (General  in  the  place  of  Ogden  Hoff- 
mao; 

A  State  Engineer  and  Surveyor  in  the  place  of 
John  T.  Clark ; 

A  State  Treasurer  in  the  place  of  Elbridge  0. 
Spaulding ; 

A  Canal  Commissioner  in  the  place  of  Frederick 
Follett; 

An  Inspector  of  State  Prisons  in  the  place  of 
Darius  Clark: 

A  Judge  of  the  Court  of  Appeals  in  the  place  of 
Addison  Qardiner ; 

All  whobe  terms  of  service  will  expire  on  the  last 
day  of  December  next. 

Also  a  Judge  of  the  Court  of  Appeals  in  the 
place  of  Charles  H.  Ruggles,  resigned. 

Also,  a  Justice  of  the  Supreme  Court  for  the 
First  Judicial  District,  in  the  place  of  Edward  P. 
Cowles,  whose  term  of  office  will  expire  on  the  last 
day  of  December  next. 

Also,  a  Senator  for  the  Third,  Fourth,  Fifth  and 
Sixth  Senate  Districts,  in  the  place  of  Thomas  J. 
Barr,  Thomas  B.  Whitney,  Mark  Spencer,  and 
Erastus  Brooks,  whose  term  of  office  will  expire 
on  tbe  last  day  of  December  nex. 

COUNTY    OFFICERS   ALSO   TO   BE    ELECTED    rOR   SAID 
COUNTY. 

Sixteen  Members  of  Assembly ;     -••-'' 

A  Sheriff  in  tbe  place  of  John  Orser : 

A  County  Clerk  in  the  place  of  Richard  P.  Con- 
nolly. 

Four  Coroners  in  the  place  of  Robert  Gamble, 
Joseph  Hilton,  Hieronymus  N.  Wilhelm,  and  Wm. 
ODonnell. 

A  Comptroller  in  the  place  of  Azariah  C.  Flagg; 

A  Street  Commissioner  in  the  place  of  James 
Furey ; 

A  Commissioner  of  Repairs  and  Supplies  in  place 
of  Bartholomew  B.  Purdy. 

Two  Governors  of  the  Alms  House  in  place  of 
Patrick  Henry  and  John  J.  Herrick. 

A  City  Inspector  in  the  place  of  TiKHnas  K. 
Downing ; 

A  Counsel  to  the  Corporation  in  tbe  place  of 
Robert  J.  Dillon ; 

Two  Justices  of  the  Superior  Court  in  the  place 
of  William  W.  Campbell  and  Murray  Hoffman ; 

A  Justice  in  the  Marine  Court  in  the  place  of 
Ohas.  E.  Birdsall ; 

A  Police  Justice  for  tbe  Sixth  Judicial  District 
in  the  place  of  George  W.  Pearcey ; 

A  Judge  of  the  Court  of  Common  Pleas  in  place 
of  Lewis  B.  Woodruff.  "^      -^r- 

Yours  respectfully,  '  " 

E.  W.  LEAVENWORTH,  Secretary  of  SUte. 

Sherrifp's  Office,  New  York  Aug.  28,  1865. 

The  above  is  published  pursuant  to  the  notice 
of  the  Secretory  of  State  and  the  requirements 
of  the  statute  in  such  case  made  and  provided. 

JOHN  ORSEB, 
It.  Sheriff  of  the  City  and  County  of  New  York. 


LOCOMOTIVE  ENGINES 
FOR  SALE.  1 

TES  Virginia  Central  RaJroad  Company  hare  several  loco- 
motive engines  which  are  too  light  for  tbe  aervice  now  re- 
qaired  on  the  road,  and  which  it  is  desirable  to  sell,  or  exchange 
for  others  of  a  heavier  class. 

Thesn  engines  are  in  good  order  and  in  regular  daily  aervice, 
and  are  recommended  to  pertiee  needing  locomotive*  of  their 
clasa. 

They  are  for  the  usual  gange  of  4  feet  8^  incbea,  all  «gbt. 
wheeled,  and  outside  connect^!. 
Weight  flx>m  13  to  16  tons. 
They  are  fVom— MoaKis  *  Beonsm  of  PhOadetpliia,  and 

Talbot  ac  Bsuthkh  of  Richmood. 
Tor  ftarther  particulars  apply  to  the  underalaped. 

H.  D.  WHITgDM3,  JSk^t, 
BiQMuan,  va. 


To  Railway   Companies,  Car 
Builders,  &c. 

THB  subacribers  are  prepared  to  fumiah  at  abort  notice,  at 
lowest  market  ratpn,  for  caah  or  approved  credit- 
Flat,  H,  and  Bndi;e  Rails,  Amencan  make. 
Beat  Rolled  Railway  Azlea. 

Best  Wrought   do.      do.    any  pattern.       w.     •    -J      ^ 
Wroo^t  Iron  Chairs,  approved  pattenia. 
Best  Hook  Head  Spikee,  all  sizes. 
Best  Quality  Bar  Iron,  uaed  in  manhine  abopa.     • 
They  wilj  also  oootract  to  re  roll  Okl  Rails  of  any  patten  that 
may  be  wanted. 

Tbe  highest  market  vakn  in  cash,  or  in  exchange  ft>r  aey  of 
tbe  above  articiea,  wil  be  allowed  tor 
Old  Rail*  or  Scrap  Iroa, 

Do.  Axles  or  T>Tes,  .;  ■*  .  _ 

■       Da  Steel  Spr1n«a, 

Wrought  and  Oast  Iron  TiimiMi. 
htokea  Car  Wheeta, 
Old  Cast  or  Wrought  Chairs. 
Address—  HKNRT  G.  NICHOLS  *  00, 

Commimim  MerekmU, 
T9  Water  at,  Kiw  Tott 


RAILROAD  TRACK   SCALES. 

THE  VERGKNNES  SCALE  MANU?ACTURINO  COM- 
PANY of  Ver^ennee,  Vermont,  dfsire  iii  Uii*  way  to  call 
tbe  attention  of  tbe  public  to  the  fact  that  they  will  exhibit  at 
the  Fair  of  tbe  Amencan  Institute,  which  opens  at  ibe  Crystal 
Palace  on  Wednesday,  3rd  inst-,  one  of  their  Mammoth  Rail- 
road Track  Scales,  (Sampson's  Patent)  the  length  of  whioh  is 
one  hundred  and  ninetem  (119)  feet,  and  though  It  has  a  capa- 
city of  1(X)  tons,  it  will  also  weigh  a  aiogle  pound  with  equally 
unvarying  accuracy,  They  will  also  have  on  exhihitloo  a  smaller 
size,  (an  ordinar}-  six  ton  Hay  Scale)  constructed  on  the  same 
principles  The  Company  particularly  invite  tbe  atteotlan  of 
Railroad  and  Transportatioc  Companies,  Civil  Kngioeera,  Her- 
cbauta,  Coal  Dealers,  and  all  others  interei-ted  in  the  improre- 
ment  oif  tbe  mechanic  arts,  to  tbe  examination  of  tbeir 
which  they  are  confident  will  show  for  tliemselves  to  | 
many  important  advantages  over  all  others  now  in  use. 

N  B— Patenu  fur  tbe  above  scale  t>avebecaseeiiMd  In  J 
land  and  Prance,  and  will  be  dispneed  of  on  TCMuaal 
oa  appUcaU.Mi   ro  W.  O.  SPRAOUK,  Secietaiy  of  tbe  Ooai- 
pany  at  VergenneB,  Vt,  or  to  D.  8.  CROSBT,  No.  1  Court 
landtst.NewY 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO..., 


Railroads  Stocks,  Bonds,  &c.,  bought  and  sold  on  eo 
Regular  sales  at  public  auction  at  tbe  Mbrchaxts  Szoeam 


THIRD  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  L.  Hickman  and  Company. 

STOCK  AND  REAL  ESTATE  BR0KEK8, 

AMD 

ADCtioueers; 

No.  S8  Weit  Third  Street,  Matonic  Btiilduig. 

Public  Stock  Sales  daily 

AT  11  O'CLOCK  A.  M., 

AT  THE  THIRD  ST.  STOCK  EXCHANGE  AS  ABOVE. 

AT  PRITATB  sale.— J.  L.  H.  «i.  Co  always  liave  for  sale 
a  ciioice  variety  of  State,  County,  City  and  Railroad 
Beods  and  Stocks  :  also,  Bank  and  Insurance  Worka,  and 
other  Secnritiea.  NJBO(JTlATK  LOAKS  on  Stock,  Notes, 
BiUs  of  Exchange,  Mortgages,  4tc  REAL  ESTATE  SALES, 
whenever  repaired,  at  tbe  Stock  EzoKAjiaB,  or  eu  the 
premises.  

Important  to  Railway  Co^s. 

A   GREAT  improvement  baa  recently  been  perfected  in  tbe 
^  manullKture  of  Dumping  Gravel  Can  by  which  tbe  costt 
materially  lessened  and  the  strength  and  durability  much    o> 
creased. 

We  have  secured  the  right  to  manolhcture  tbeae  improved 
Oars  and  can  supply  tbem  at  prices  ten  per  ccA  lower  than  the 
ordinary  kind. 

Orders  directed  to  the  Hamihoo  Car  Oa  Hamnton,  Ohio, 
wil  receive  prompt  attention 

LOCOMOTIVE  FOR  SALE. 

FOR  aale  a  LocomoLve  Eagioe. 
Weight  about  26  toos. 
Cylinders— 15XX22. 
Driving  WheeU — b)i  ft.  diam. 
Boiler — 18  in  inside  diam. 

160  Cop[>er  Elues— 2  in.  inside  diam.,  11^  ft.  long. 
Fire  Bux— 60x39  In.  Inidde. 
Capacity  of  Tender— about  1,800  gaOoaa. 
(}suge  of  Machuie — 4  rt.  63i  m. 
Tbe  above  engine  is  newly  completed  and  is  w«rrant«d  in 
every  respect,  and  can  be  delivered  to  any  point  WesL    Eor 
further  partieular*  apply  to  CLARK  4k.  JE8X7P, 

Otneral  BaOroai  AfuiU, 

to  BKATBK  STt  M.  Y. 

JEogiDeaorotlier  dlmaoaioosIbTnle.  At>|>l7  as  abov«     4iM 


lot 
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NEW  ENGLAND 
Mntaal   Life   Insarance   Co., 

BOSTON,  MAS8.-Chartered  Apnl,  1835. 
Branch  OJfUx—UO  Broadumy,  New  York. 
.    JOHN  HOPPER,  Attorney  and  Councellor,  Agent. 

CAPITAJL   Sr50,000, 

After  paying  a  five  years'  dividend  to  all  insured,  (in  cash, 
not  in  scrip),  of  30  per  cent ,  amounting  to 

•  141,000. 

The  entire  surplus  prollts  are  divided  among  all  the  members 
every  Ave  years,  thus  avoiding  the  unnecessary  and  uncertain 
tendency  of  large  accumulations  of  unpaid  dividends,  errone- 
ously called  capital,  aiul  also  aflbrding  a  certain  and  good  rate 
of  interest  upon  the  outlay  of  premiums. 

$100,000 

18  deposited  with  the  Coin|>trollerof  the  State  of  New  York,  to 

meet  the  requirements  uf  the  law,  to  secure  policy  holders  in 

this  Bute. 

Thit  is  the  oldest  American  Mutual  Life  Insuratice  Company 
and  one  of  the  tnost  successful. 
Insurance  m;«y  be  elfected  for  the  t>enettt  of  a  married  wo- 
man beyond  the  reach  of  her  husband's  creditors.    Creditors 
m»y  insiirt!  the  lives  of  debtors 

DIM0T0B8.— WILLARD  PHILLIPS,  Charles  P.  Curtis  Tho». 
A.  Dexter,  Seweil  Tappan,  A.  W.  Thaiter,  Jr  ,  Charles  Hub- 
bard, Marshall  P.  Wilder,  Willism  B.  BeynoHs,  Caleb  Reed. 

B.  r.  STEVENS,  Secretary. 
Messrs.  W.W.  ^tone,  (Lawrence,  StoneiCo.,)  Win.  G.  Lam- 
bert, (A.  &.  A.  Lawrence  &  Co.,)  Henry  L.  Piersoii,  Hon.  A. 
Oahey  Hall.  District  Attorney,  of  New  York  City,  arc  referred 
to  relative  tu  the  character  and  standing  ofthls  liijtilution. 

AGENTS:  .,  • , 

'  Mai»«—N.  F.  Deering,  Portland.  .  ...  ^ 

N«w  Hampshirk— John  S.  Harvey,  Porlsmou'.b. 

Vbrmost— T.  W.  Bruce,  Middletiuiy. 

Massachusetts— Hjrtley  Williams,  Worcester;  W.  B. 
Taylor,  New  Bediord  ;  t*  Vf.  Stickuey.  Lowell  ;  L.  Thomdike, 
Salem  ;  H.  8.  Noyes,  Springfield  ,  J.  B.  Swan,  Nantucket. 

COSNKCTIOOT— Ohas.  Robinson.  New  Haven  ;  J.  W.  Good- 
win, Hartlord  ;  U  P-  Eaton,  Norwich  ;  Nath'l  Greene,  Bridge- 
port ;  J.  C.  Learned  New  London. 

Rhode  Islasd— Charles  H.  Mason,  Providence 

N«w  York— John  Hopper,  110  Broadway,  New  York  City  ; 
H.  N.  Dowd,  A'b«riy  ;  i.  Vf.  Bisscll,  Rochester  ;  Leonard  Wil- 
son, Buff'lo  ;  C.  S.  Moss,  Lockport ,  B.  B.  Burt,  Oswego ;  J. 
H.  Edmond.s,  Utica  ,  D.  E.  Battershall,  Troy. 

PSNHSTLVANIA  —Robert  Ralston,  Philadelphia. 

District  of  Columbia— Charles  Fletcher,  Washington. 

Ohio— Charles  Bradbum,  Cleveland  ;  B.  Umer,  Cincinnati. 

Missocai — Alonzo  Cutler,  St.  Louis. 

Illihois— C.  N.  Holden,  Chicago  ;  George  W.  Woodward, 
Galena. 

Kestcckt— Jnines  O.  Breod,  Louisville. 

South  Carolina— H.  S.  Hayden,  Cbarieatoa  ;  B.S,  Nichols, 
Colombia 

Al^iBAMA  -R.  IJ.  Bunker,  Mobiie. 

MiOHiSAK- Edward  A.  Lansing,  and  Philip  Furber,  Detroit 

WiscossiJi— Philetiis  Hale,  Milwaukee  ;  L.  C.  Spofford, 
Fond  du  Lac  42 


IRON  BOILER  FLUES. 

i,  Lap-Welded  Boiler  Flues, 

1%  to  7  inche.s  oiilsidu  diameter,  cut  to  definite 
length,  2  to  20  feet  as  required. 

Wron^ht  Iron  Welded  Tubes, 

From  ^^  to  5  inches  bore,  with  Screw  and  Socket 
Connections.   T's,  L's,  Stops,  Valves,  Flanges, 

;  &C.,  &C. 

MANUFACTURED  AND  FOR  SALE  BY 

MORRIS,  TASKER  &.  MORRIS, 
PASCAL  IRON  WORKS. 

WarehotiBe-85  South  Third  st, 
PHILADELPHIA. 


To  Railroad  Contractors. 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

c  PATENTED  JANUARY  16,  1855. 


y:  '-'■'  ■: 


v.PvV';;  st"^:  v'    ?.- 


S^r^ 


The  improvement  consists  in  attaching  to  each  end  oC  the  brake-beam  metallic  sockets,  (R)  seen  in  Fig  B.  The  aboes  (J) 
are  placed  In  the  sockets,  and  secured  therein  by  means  of  the  face  plates  (A),  which  form  one  side  of  the  socketa.  See  Fig<«. 
2  and  3.  The  ftcc  plates  being  so  ured  to  the  socket  by  means  of  screw  bolts,  (w)  which  pass  through  the  top  and  bottom 
of  the  sockets  and  face  plates.  The  shoes  extend  entirely  through  and  out  of  the  socket  in  opposite  directions,  and  may  be 
at^justed,  as  they  are  worn,  by  unscrewing,  and  thereby  loosening  the  face  plates,  by  which  the  shoes  may  be  shoved  nearer 
the  wheels.  The  fiice  platen  being  secured  tightly  against  the  shoes  when  they  are  properly  adjusted,  and  thereby  firmly 
securing  the  shoes  in  the  sockets.  Thus  when  the  old  shoes  are  shortened  by  use,  the  making  of  new  ones  is  obvia  ed,  as  it 
will  be  seen  that  by  placing  the  shoes  in  sockets,  they  may  be  used  until  they  are  almost  wholly  worn  out ;  whereas  the 
ordinary  ahoes,  by  being  permanently  attached  to  the  beam.  (I)  must  be  replaced  by  new  ones,  when  shortened  a  trifle  by  use. 
The  end  nf  the  grain  of  the  timber  of  which  the  shoes  are  formed  is  placed  in  contact  with  the  wheel  thus  securing  a  large 
amount  of  friction  and  obviating  all  liability  to  take  Are. 

The  attention  of  Railroad  Companies  is' rospectftilly  invited  to  a  carefbl  examination  of  this  improvement,  as  being  one  of 
(treat  practical  importance  and  utility.  PAIGE'S  ADJUSTABLE  BRAKK  COMPANY  are  now  prepared  to  apply  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  the  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
asked  to  purchase  the  right  until  they  have  fully  tested  and  sre  satisfied  in  apgard  to  tlie  merits  of  the  invention.  We  are  also 
prepared  to  negotiate  on  favorable  terms  for  the  sale  of  rights  to  any  person  or  persons  who  may  wish  to  purchase. 

Anycommmiication  addressed  to  the  undersigned  or  to  the  Patentee  at  Cavendish,  Vermont,  will  receive  prompt  attention. 

J.  P.  DERBT,  Agent,  Caoendith,  VI. 

The  Brake  is  in  ase  on  the  Hudson  River,  Boston  &  Liowell,  Rutland  &,  Burlington,  uid  Gheabirc  railroads. 


The  Hamilton  Car  Company, 

ARE  PREPARED  TO  CONTRACT  FOR  THE  MANU^ 
factiire  to  order  Railroad  Cars  of  every  description,  such 
as  Passenger,  Biiggage  Freight,  Dumping  and  Hand  Cars, 
Sic.  &.C. 

Having  ample  fkciilties  for  Manufkcturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment under  the  superintendance  of  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wasoii's  well  known  estAblishmeni 
at  Springfield,  Maaa.,  for  the  last  Six  years,  we  can  guaraut) 
oars  to  be  equal  in  style  and  quality  to  any  manutkctured. 

Car  Manufacturers  and  Kai'road  Companies  supplied  with 
Car  Wheeis  from  the  most  sfiproved  |>atteni8  at  the  lowest 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  &c. 
made  to  order  at  short  notice. 

Orders  RespoctlUlly  fii-Jieited. 
Address  HENRY  SIZEB,  Agent, 

Cincinnati,  Ohio. 

TORONTO  €fe  OSWEGO 

STEAMBOAT  LINE. 

Alteration  of  Hours. 

THB  trains  on  theOSWBQO  &  SYRACUSE  RAILROAD 
having  changed  their  hours  of  departure,  in  connection 
with  the  Railroads  to  New  Tork,  these  steamers  will,  in  future 
leave  Toronto  as  foUows : 

66/^TT  \  fiJTyTfYKirf  Sunday, Tuesd'y,  and  Tburs- 
VyXl-nLiTJLiriV-f  il     day,  at  5  p.  m.  punctually. 

"MAYPLOWER".^F&^arn!'i: 

punctually. 


SEALED  propisal.-*  will  he  rccei^e(l  at  the  offlce  of  the 
EDOFIELD  <fe  KENTUCKY  RAILROAD  COMPANY 
in  Nasbvillb,  Teiiii.,  until  Saturday,  Dec.  16th,  1856,  for  the 
construction  of  their  road  from  Nashville  to  the  Kentucky 
Line,  where  it  meets  the  Henderson  and  Nashville  Railroad  to 
Henderson  on  the  Ohio  river.  The  B.  &  K'y  R.  B.  is  about 
forty-eight  miles  long,  through  a  country  well  adapted  to  rail 
road  construction,  and  the  work  will  be  divided  into  sections 
of  about  one  mile  each,  which  may  be  bid  for  separately,  or 
the  whole  road  included  In  one  proposition.  Propoaals  may 
also  be  made  to  build  the  thirty  miles,  (mly,  next  Nashville, 
either  by  the  single  section,  or  in  one  contract. 

There  are  on  the  road  one  tunnel  half  a  mile  long,  heavy 
rock  work  at  various  points,  and  two  Uirge  bridges.  Map*, 
profiles  and  plans  will  be  ready  for  examination  by  December 
let,  and  any  informatieo  may  be  obtained  by  addresaing  the 
anaerslgned 

KAsariu^  Teou.,  Oct  20tb,  1865. 

aAJlUEL  WATSON,  President. 
A.  AMDSRSON,  CMrf£nfvmr. 


Passengers  by  these  boats  may  depend  on  making 

connection  with  the  Train  arriving  in  New  York  on  the  ensuing 

evening,  thus  making  the  most  agreeable  and  expeditious  route 

to  that  city,  and  avoiding  all  night  travel  on  railroads. 

ToaonTO,  Sept.  2Ut,  la&i.  41tf 


IRON  WORKS    FOR   SALE. 

THE  GLOBE  IRON  WORKS  situated  in  and  extending 
fVom  33d  to  Sith  streets  and  directly  upon  the  line  of  the 
Hudson  River  Railroad  and  the  North  River.  This  property 
consists  of  nineteen  lots  of  ground  with  Machine  shop  tbmon, 
140  feet  by  60,  and  three  stories  high,  a  Foundry,  104  ft  by  80, 
Boiler  Shop,  92  (L  by  60,  and  Brass  Foundry,  26  ft  by  16.  The 
above  wore  built  about  four  years  since  in  the  most  substantial 
manner,  all  of  brick,  with  slate  rooih,  and  copper  gutters 
throughout,  and  for  strength  and  durability  are  unsurpassed  by 
any  in  the  city. 

They  were  constructed  with  especial  refterence  to  Locomotive 
aiKl  heavy  Engine  and  Mill  Work,  and  the  location  is  admirably 
adapted  to  that  business.  The  Engine  and  Boilers  and  all  the 
tools  with  which  the  Works  are  amply  supplied  are  of  the 
most  approved  style  and  workmanship  and  now  in  excellent 
running  and  working  erder. 

The  tools  will  be  sold  either  with  or  separate  from  the 
buildings  and  lots. 

For  terms  dec.  which  will  be  made  easy  inquire  on  rhe  pre- 
mises, or  of  Q.  B.  HiaraoB,  1028  Broadway,  or  A.  Smith, 
1 74  West  28th  St. ,  New  York.  40tf 


Clean  Cop  Waste. 

THE  undersigned  arc  prepared  to  supply  wiping  stock  of 
best  quality,  put  up  compactly  in  packages  of  10  to  1,200 
Ibe.  each.  Directions  for  shipment  should  accompany  orders 
which  will  be  promptly  executed. 

J.  M.  HALL  ic  CO., 
4m34  20  Oedar  at,  ATeto  Yoit. 


For  Sale. 

1  WOODWORTH  PLANER, 
1  TENNONING  MACHINE, 
1  SMALL  CIRCULAR  SAW  AND  FRAMk. 

Th3  above  have  been  used  but  a  short  time  and  will  be  aold 
low  for  cash.  BRIDGES  dc  BROTHER, 

S3  «4  Courtlandt  at. 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  tfgular  sales  of  Stock*,  Bonds,  and  other  Securities, 

■TBBT 

WEDNESDAY  AHD  SATURDAY, 
At  1  o'elock  at  the  Merchant's  Exchange, 

AMD    ir    RKQUIRKD, 

SPECIAL    SALES 

On  MONDAY,  TUESDAY,  THURSDAY,  a»d  FBIDAY. 

OrFicB8-Ho6. 83  and  85  Walnut  street, 

Where  they  offer  at  private  sale 

A    ORIAT   ViRISTT   OF 

State,  County,  CUy  and  Railroad  BONDS  and  STOCKS, 
HSOOTIATB 

LOANS,  NOTES,  BILLS  OT  EXCHANGE, 

AJID    OOLLBOr 

DIVIDENDS,  LEGACIES,  DEBTS,  4c. 


KASSON'S 
LOCOMOTIVE  EXPRESS 

For  the  receipt  and  transportation  of 

LOCOMOTIVES,  PASSENGER  AMD  BOX  CARS 

or  ART  OAtrOB 

To  the  Western  and  South-western  States. 


RBrBBUoa— owe  L^s  Insurance  ^  Trust  Company  Banliw  either  of  onr  ageota. 


Propneton: 

Wm.M.Kassoii  &  SonSS^^SS^'LtVwrork. 

Agenti: 
J.  0.  Obbbh,  Dunkirk,  N.  Y.      Jas.  Hooker,  Indianap'a,  la 
O.  B.  BuTTLBR,  Cleveland.  O.     R.  M.  Mitobbll  &,  Co.,  Cbi- 
Ajidkbw  ft  WiLSOB,  Cincin-       cago.  111. 

n\ti,  0  I  Samitbl  Sfruabob,  Alton,  III. 

N.  B. — A  Circular  doseriptire  of  our  unequalled  racilitiea,  and 
oar  manner  ol  doing  this  business,  as  well  as  our  experience  IB, 
and  our  prompt  attention  t  >  it,  toji^ether  with  prices  and  other 
particulars,  will  be  fUrnished  tu  parties  desiring  the  same,  upen 
personal  application  to  ua,  or  ky  letter  to  our  address  or  that 


42tf 


AMISRICAir    RAIIiROAD    JOURHAL. 


703 


LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


WB  are  now  prepared  to  fUmisb  this  Oar  to  railroad  com- 
panies at  short  notice  and  reasonable  rates. 
Notwithstanding   its   eztntordinary  advaDtagee,  the  prices 
will  be  arnuiged  wboUy  with  reference  to  the  cost  of  construe* 
tioo^witbout  regard  to  patent  rights. 

We  are  now  building  passenger  and  freight  cars  for  several 
companies ;  and  it  is  desirable  that  patties  ordering  give  early 
notice  of  their  wants. 


The  striking  fteturos  of  this  principle  are  -.—simplicity— 
Cheapness — durability — superior  safety  in  cases  of  accident — 
facility  of  repairing  when  damaged— aad  less  weight  compared 
with  the  wooden  cars  of  the  same  capacity ;  these  cars  for  60 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  immeasurably  greater. 

We  guaranlee  these  poinU  in  the  acceptance  of  order e. 

The  advantages  may  be  tested  by  peraonal  observmtioB  in 


this  city.    Detailed  deecnptions  of  the  ears  wtti  be  forwarted 
to  parties  wishing  them. 


-   ALFRED  SEARS, 

^1  CivQ,  Engineer  and  Arckiteet, 

orric«-»  8PKITCB  ST.,  KBW  YORK. 


Mew  York  and  £rie  R.  R. 

On  and  after  Wednesday,  Sept.  lOth,  and  until  further  notice 

—^m\  PASSBNOER  TRAINS 

jjG|Ul  will  leave  Pier  foot  of  Duane  street, 
j^^|H  88  follows,  viz  : — 

DtrKKiRK  ExPBBSS,  at  6X  a.m.  (br  Dunkirk. 

BtrrrALO  Express,  at  6)i  a  m.,  for  Bufialo. 

Mail,  at  S}i  a.m.  for  Duukirk  and  Buflfi&lo,  and  intermediate 
Ktbtioua. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

BOOKLABO  P.&8SKNaBR,  at  3  P.IU.,  (ft-om  foot  of  Chambers 
etjivia  Piermont  for  Sufliam's  and  intermediate  stations. 

WAT  Pabsinokb,  at  4  p.m.,  for  Newburgh  and  OHsville, 
and  intermediate  stations. 

NiGBT  EzPBBSS,  at  b)i  p.m.  for  Dunkiric  and  Buffialo. 

EmoRAMT,  at  6  p.m.,  for  Donlurk  and  Buflhio  and  inter- 
mediate Stations. 

On  Bmidays  One  Express  Train— at  51^  p.m. 

These  Ixpress  Trains  connect  at  Elmira,  with  the  Elmira  A. 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Boffi&lo  and  Dun- 
kirk with  the  Lake  Shore  Railroud  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

2a  tf.  D.  C.  MoCALLUM,  Cfeneral  Sup'U 

STEAM  BOILERS. 

Weissenborn^s 

PATENT  APPARATUS  for  the  PREVENTION 

OF 

Encrnstation  in  Steam  Boilers. 

BY  means  of  this  apparatus  all  scale  or  eQcnistation  in 
Steam  Boilers  is  entirely  prevented  This  is  accomplished 
by  separating  the  encrusting  matter  ftt>m  the  water  before  it 
enters  the  Boiler,  the  apparatus  for  which  purpose  is  perfectly 
sim^e  in  its  construction  and  management,  and  occupies  little 
space. 

It  has  been  in  operatioit  for  about  two  years  in  Grcrmany, 
during  which  period  there  has  been  no  encrustation  in  the  boilers 
of  the  establishment  there  using  it,  with  the  same  water  which 
had  previously  encrusted  from  X  to  X  of  sn  inch  per  month. 

It  has  t)een  used  for  about  seven  months  in  the  United  States 
and  the  imdersigned  can  satisfy  uU  inquiries  by  certificates  of 
the  parties  using  it  showing  similar  results. 

It  is  likewise  as  applicable  for  Marine  and  Laamwtive  as 
for  ttatumary  engines. 

Lithoerapb  drawings  and  fUrtber  descriptions  of  the  appara- 
'  tus  will  be  sent  to  parties  so  wishing  them. 

The  patent  right  for  the  use  of  this  spparatus  will  be  sold 
for  Counties  or  States  or  for  single  machines,  on  application  to 

JAMES  WHITMAN, 

Delmonico's  Hotel, 
Sttf  26  Broadway,  Aew  York. 


Pliilacl<«lphiA^  Wilmingfton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


pCSaKsKi 


Trains  wiU  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11pm. 

VARB   BT  TEBOCOH  TI0KBT8  TO  TBB  SOITTR. 

From  New  York  to  WUmingtoo $16  60 

do        do  Norfolk 8  60 

Ffooi  Philadelphia  to  WUmingtoo 14  00 

do       do  Norfolk 8  60 

do        do  Petersburg —     8  00 

do       do  Bichmond 8  00 

PARK   BT   THROUOB   TIOKBTS  TO  THB   WBBT. 

From  New  York  to  Cincinnati $13  60 

do       do  Louisville ~  14  60 

From  Philadelphia  to  Cincimmti  .............. ....  11  00 

do       do  Louisville 12  00 

from  New  York  to  ladiaoapolis..^... 16  00 

An  extra  charge  will  be  B)«^e  for  wet  Is  and  8tate  rooms  on 
board  the  l>oat  OEOBGE  A  PAEKJBB,  Supft. 


Railroad  Chair  Madiine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Machines  now  in  oae,  in  per 
feet  order,  together  with  the  Patent  Bight  for  the  United 
!  States,  is  offered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 

'Factory  in  the  West,  at  some  point  where  iron  is  pten^  and 

Igood.    Apply  to  N.  DAVIDSON, 

34tf  «  9  Spruce  sU,  N. Y, 


4,000  Tons  Railroad  Iron. 

PROPOSALS  will  be  recoived  by  the  under 
signed  for  the  delivery  before  the  Ist  day  of 
November,  1865,  at  the  port  of  Monitowoc  on  Lake 
Michigan,  of  4,000  tons  rails  to  be  of  not  less 
than  56  nor  more  than  60  lbs.  to  the  yard.  Also 
100  tons  wrought  chains,  and  2,200  kegs  of  spike, 
to  be  approved  of  by  Charles  L.  Prescott,  Esq 
Chief  Engineer  of  the  Monitowoc  and  Mississippi 
Railroad  Company,  for  which  cash  will  be  paid  on 
delivery.    For  particulars  applv  to 

GHABLE'S  STEARNS, 
i,.'.=iv  4  Hanover  ti. 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  VORK. 

(0»K    POOR  SOCTn    OF    BEAVrR  8TBBKT.) 

RAII.ROAD    AGENTS 

AND 

€oii^e«^<mo.\  iviERenAiiiTS, 

rnRCHASE  AND  SELL  ON  COMMISSION 

F(IR  RAlLROiD  COMPANIES. 

RAILROAD  IRON  They  contract  upon  tiie  mott 
favorably  terms  for  tb.o  delivery  of  Rails  either  on 
hoard  ?liip  in  Eugland  or  in  the  United  Stales 

LOrOMOTJ  VIJS  V  C  A  K5  H;ivinjr  i-otmcciioii  with  bomeof 
the  be>t  l>iiililer<>,  they  furni*h  the  best  at  the  lowest  ratal  tor 
cabh  or  e<iO(1  pai>er. 

WriEPILS  &.  AXLKcs  -They  are  A,:cnUs  for  two  of  the  keat 
Poryi's,  ami  one  of  the  Hrtit  Wheel  Makers,  and  can  supply 
onU-r-  «  :rh  prom|ilne.*.-  aii<l  10  pve  bstisfuotion. 

Cll  AIUS  &  Si  IKES,  rhey  are  a!ithor..-.oJ  to  sell  wrought 
iiiii  ca^l  ir»!i  ch«ir.>  aiiU  :  pikuii  from  Uie  best  knowo  makeis  at 
the  lowest  rates. 

All  orders  will  be  promptly  filled  and  at  the  lowest  market 
pricos 

CAR  FINDINGS  in  rnriety 

oar  Railroad  Secretaries  are  particularly  requetted 
'©forward  by  mail  copies  of  their  Reports  from  theflxM 

EI.MOTT  *  CO , 

N.k  4  William  st^M.T. 


Ensineerins. 

TBM  Undanlciied  is  pceparad  to  mraMi  BpeeUcaOaa^aMt- 
m>tesM>dFbtna,>si<Mt1ordet«fl.of8t— Mp^Wii 
boata,  Propeilera,  High  and  Low  Piwauia  ■■gtaa,  BcdBra,  MiB 
Woik,  etc,  etc  Pattiealar  attHtton  gtroi  to  tke  pnamUmf  aod 
•upertilendiiw  of  Looeoiotivea,  Tentea,  Oara,  aad  Balwiy  Ma- 
danaiy  of  every  descttpOaa 

Oeaerml  A««at  AAcrofTs  SMiii  OaoM,  Ala  *  Voftf'  Ito- 
talKc  8e»a4)astinf  Ooneal  PMsktag,  Dndfio^  HjJiim  'Mk, 
SewalTa  Saiooaieten.  etc,  eta^  etc 

Acts  as  A«eoi  Ibr  the  riwikaas  or  sale  <<  and  has  alwaji  oa 


Lord  Sl  WTi%\kU 


ti  liav.  OlHlBatt,  OMo. 


Ml 


i904 


AmmiCAN    HAUIiOAD    JOVBHAM 


«N6IN£fiR8. 


Atkinson.  T.  C, 

Mining  and  Civil  Engineer, 

Alozaiidria,  Ya. 


Barnes,  Oliver  W., 

Ohief  Xng.  Pittsburg  sod  OonoeUarine  R.R.  Co.,  Pituburg,  Pm. 


£di¥ard  Boyle, 

Chief  Engineer,  2d,  3d,  and  0th  Areoue  Railroads  New  York 
Office  128  Cbanibers  st 


Clement,  Wm.  H., 

Little  Miami  Raihtwui,  Cincinnati,  Ohio. 

Cozzens,  W,  H., 

Engineer  and  Surveyor,  St  Lonla,  Mo. 

Alfred  W.  Crayen, 

Chief  Engineer  Croton  Aqueduct,  New  Yorli. 

Cl&arles  MT.  Copeland, 

Steam  Marine  and  Bailway  Sngtoeer, 
04  Broadway,  New  York. 

DaTldson,  M.O., 

Otril  aod  Mining  Bi^ioeer.    CMBce  Swantoo  Goal  and  Iron  Oa, 
61   Ssc/umga  PUux,  Baltimokb,  M4. 


C.  Floyd*  Jones., 

Diriaiea  Engineer  8d  and  12tta  Diriaioaa. 

Illixois  Oihtral  Railroad. 

VtmdaUa,  lU. 


Gay,  £dward  F., 

OivU,Xi«iDeer,  PhUada^tUa,  Pa. 


Gilbert,  Wm.  B., 

^Syracuee  aud  Binghamton  Railroad,  Sjrracuae,  N.Y. 


Gzowskl,  Mr., 

at  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

NaahviUe  and  Chattanooga  B.  B.,  Nico)ack,  Tenn. 

Tbeodore  D.  Jndali, 

Chief  Engineer,  Sacpamento  Valley  Railroad, 

Sacramento,  OaL  ly28 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswicli  and  Plorida  Railroad, 
Bninawicic,  Oeorgia. 


Strau^han,  J.  R., 

Uhio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dntton, 

PottstowB,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
Preacott,  Canada. 


Charles  B.  Stuart, 

Consulting  Engineer,  28  WiOiam  str.,  New  York. 


Fdward  W.  Serrell, 

Civil  Engineer,  S8  Williun  st.  New  York. 


Trautwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  War  ford. 

Chief  Bnglneer,Sasqoeli«nna  Railroad,  Harriaba       Pa. 


ArchAeci 


Benjamin  Watklns, 

t,  Ipgineer,  and  Suapenaion    and  Railroad   Bridge 
Builder,  Port  OitMoo,  Miaa.  Iyl3 

W^m.  J.  Yonnir 

HAS  remored  hia  Engineering  and  Surveying  InstniineDt  Mao 
uau:tory  to  Na  33.  Nortli  Seventh  Street,  Philadelphia. 


Knox  &  Shaln, 

Manuftictarera  of  Engineering  Inatrumenta,  46X  Wahiut  at, 

PtUladelplua.    (  Tico  premiuTna  atcarded.) 


BUSINESS    CARDS. 


Martin  Green, 

Chief  Engineer  and  Superintendent,  Miaaiaaippi  Central  R.  R., 
Holly  Springe,  Miaa. 


Robert  B.  Gorsnch, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  840  Bnmdway,  N.York.         IStf 


Holeomb,  F.  P. 

Ohie  Bog.  Aagnata  and  Wayneaboro,  and  Savamah  tn  ^  P  nsa- 
cola  Railroada,  Martbaaviila,  Macao  Oa,  Oa, 


S.  W^.  Hill, 

'■^.  '■'    Mining  Engin'^erand  Surveyor,  Eagle  River, 
Lake  Superior. 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Fraunhofera  Munich  OlasDCs,  Sur- 
veyore'  Compaettes,  Barometers,  Chaiiia,  Drawing  Instruments, 
etc.,  all  of  the  best  quality  and  workmanship,  for  saie  at  unus- 
ually low  prices  by  E.  fc  Q.  W.  BLUNT, 
New  York,  Dee.  1, 186L  No.  179  Water  street 

The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridf^es  or  Roofs,  or  any  kind 
of  bea'inK  trusses,  f^rders,  or  twsms.  to  span  one  thou- 
■and  fMt  or  under,  of  any  required  strength,  in  any  part  aCXbe 
country.     Their  bridges  will  be  subjected  to  yevere  texts,  and 
can  be  bailt  for  about  the  price  of  good  wooden  onee.   Address 
D.  *  a.  L.  BLANCUARD,  Troy,  N.  Y. 
April  1st,  1866. 


D.  MltcheU,  Jr., 

Chief  Engineer  Pittsburgh  and  SteubenviDe,  and  Chartiers  TaDey 
Railroads,  Pittsbun;,  Pa. 


^^  Samnel  Mc  Klroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Sackeu  Harbor  and  Saratoga  R.  R.,  24  WlUam  St,  N.  Y. 


Morris,  Fllwood, 

',  Bngineer  and  Agent  DAUPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Nnrrls. 

Civil  and  Mechanical  Engineer,  Philadelphia. 


Saml.  A  G.  H.  Nott, 

'>  iQBnginecra,  No.  8  Nllea^  Building,  Change  Avenue,  Bostoo. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  78  South  4th  st,  Philadelphia. 

Prlchard,  M.  B^ 

East  TeofL  and  Ctoorgia  Railroad,  Knoxrille,  Tenn. 

W.  Mllnor  Roberts, 

Chief  Engineer  Alleghany  VaOey  Raiboad,  Pittoburgfa,  Pa. 


Roberts,  Solomon  W., 

Oiiio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Yirgtada. 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  ahd  DRAFTSMAN, 
CUMBERLAND,  MaryUmd. 

RAILROAD  ruutea  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Ceal,  Iron, 
Copper,  Lead  snd  other  Minerals,  Metals,  &c.  Contract  work 
in  Tunnels  and  heavy  Qraduatiou  measured  and  reported  in 
detail.  Topographical  Drawings  executed  aud  Lithographs 
supplied  by  skihui  artists.  Mines  explored,  new  Worlu  laid 
ofl^  and  Geological  Plans  prepared.  Stf 


H.  SAWYER 

(of  the  late  Arm  of  SAWYER  &  HOBBYX 
Mannlkcturer  of  Transits  and  Levds, 

HAS  removed  to  Unioo  Place  near  Warburton  Av.,  Tonkcrs. 
N.  V 


\  <    h,  ■ 


J.  S.  Sewall, 

CIVIL  INOINSBR, 
ST.  PAUL    MINESOTA. 


Rollins  &  Ha^land, 

STOCK  BROKERS, 

88  Exchange  Place  Naw  Yobk. 

JOHH  T.  RoLLias.  WALTia  HATILAITI). 

New  Works  od  Civil  Engineering, 

TBLB  Field  Practice  of  laying  out  Circular  Curves  Ibr  Rail- 
roada.— By  Johk  C.  Traotwiki,  CivU  Engineer— 3d  edi- 
tion in  pocket-book  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  ot 
Fxcavatkns  and  Embankments,  by  the  aid  of  DiaOTams.— By 
John  0.  Tiautwine,  Civil  Engineer — 2nd  edition  with  10  Coppor 
Plates. 

Price  One  Dollar  each — postage  on  the  Curves  Three  Cent*— 
and  on  the  Excavatioa  and  Embanlunenta,  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

HaU  ef  tbe  Franklin  Inatitota, 
/anoaiyll,  UM.  PMIa<MpMa. 


SK  YMOUR,  MORTON  &  CO., 

General  Railroad  Agency, 

oppicE-METROPOLITAN  BANK  BUILDING, 

110  Broadway,  Niw  York. 

ARE  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  tbe  country ;  also  to 
flimish  corps  of  Engineers  and  Contractors ;  Locomotive  En- 
gines and  Cars ;  Railroad  Iron,  Chairs,  Spikes,  Switch  ironit, 
Ac~&c. 

Tliey  wUI  also  sell  or  negotiate  loans  on  all  kinds  of  Railroad 
Securitiea. 

SancoiTK,  MoBTOH  A  Co.  have  to  dispose  of  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  investing,  a  large 
amount  of  valuable  Railroad  and  other  Securitiea 

Tbe  members  of'  the  firm  baviog  had  a  large  experience  as 
Civil  Bngineera,  on  some  of  the  most  important  public  works  in 
this  country,  also  tender  their  services  as  ConauUing  En- 
gineeri  to  those  engaged  in  Uie  construction  of  RailroMH 

A.  N.  GRAY,  CleTeland,  O., 

RECEIVER  AND  FORWARDER  of  Railroad  Iron,  Chairs 
and  Spikes. 
Also,  Cars,  Locomotives,  and  all  kiihk  of  Maohiaery  for 
Railroad  purposes. 
Offlce ,  next  door  to  the  Custom  House,  Mala  street. 
Jauiiary  IS  1AM> 


Fonr  First  Class  Lioeomotlye 
Elng^lnes  for  Sale. 

1,  Cylinders  16Xx22,  Drivers  5^  feet, 

2,  Da       16    z20.       Da    5     feet, 
1,      Do.        16XX22,       Do.    *>i  feet, 

an  of  which  have  4  wheels  coimected  with  centre  bearing 
trucks ;  wrought  in  (irames  and  pedestals  ;  copper  flues ;  lifting 
link  valve  motion.  H.  ii  F.  BLANDT. 

ZAMiaviLLa,  Ohio,  August  11th,  1666.  8S 

£LLERY  &  GIBBONS, 

No.  10  Wall  St., 

BANKERS.  DEALERS  in  DOMESTIC    and  FOREIGN 
EXCHAJtOIB,   dec,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  fai  generaL 
aaFamBioxs. 


D.  R.  MABTia,  Pres't  Oc'n  B'k, 

N.Y. 
Silas  K.  Evirbtt,  of  Eveiett 

&  Brown,  N.  Y. 
Wblls,  Faboo  *  Co.       18tf 


CORHBLIUS    W.    LAWBUOB, 
Esq.,  N.  Y. 

Dbbxel  a.  Co.,  Bank'e,PhUiid 
Samubl  Willbts,  Pres't  of 
Am.  Exchange  Bsnk,  N.  Y. 


Mel^s  &  Greenleaf, 

Qfiee  No.  2S  WiUiam  •(., 

WILL  give  prompt  attention  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  As.,  strictly  on  commission.  Orders 
res{  ectfUlly  solicited. 

CHAS.  A.  MEIGS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLEAF,  Iste  ofNa  2  Wall  st. 
RBrEBERCKS  :  Amerjcsn  Exchange  Bank,  Bank  of  tbe  Re- 
public Metropolitan  Bank,  Merchants'  Bank.  Iyl8 


PHILADELPHLi  BAIL  WAT  AQENCr 


AHD 


General  Furnlshlnir  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILiROAD    COMPANIISS, 

No.  80  'SSiw^  Fovrth  ttnet, 

PHIL.ADKL.PHIA. 


Railroad  Chain, 
Railroad  Spikes, 
Car  Wheats, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Wsshers, 
Car  Lanterns  and  T.anipa, 
Conductors'  Lanterns, 


Engineers'  Lantona, 
Locomotive  Head  Lli^ts, 
Car  and  Switch  Locka^ 
Jack  Screws,  Vines, 
Patent  Oil  Cans,) 
Steam  Gauges, 
Steam  Whistlea, 
Spring  Balances, 


Car  Findings  dec,  dec., 

A  LL  orders  promptly  filled  at  manufiicturen^  prices  and  for- 
1.^  warded  with  despatch.     Particular  atteotiou  paid  to  con  - 
Iracting  for  Looomo'ivea,  Cars,  Railroad  Iron,  Sec, 

Tbe  subscriber  being  Agent  for  several  manulhctnrets  at 
Machinists' Tools  ■»  enabled  to  ftimish  RaUroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  ice.,  of  the  best  quality  at 
manu&cturera*  prices. — Orders  scdicited 
60  ly  THOa  M.  CASH. 

D.  P.  BROWN  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVINCl  eompleled  their  model  Coal  Breaker  aiabiing 
them  to  prepare  One  ThiMissnd  tons  per  diy  ilear  ^ 
slate,  bone,  and  dirt,  are  now  prepared  to  receive  orders  for  tbe 
various  kinds  of  Redash  Coal  conviiiting  of  Broken,  Egg, 
Stove  and  Chestnut  which  they  oflTer  for  sale  on  the  most  ftvor 
able  terms. 37 tf 

RAILROAD  CARS. 

For  Sale. 

FOUR  CARS,  for  4  ft  8K  la  track,  wiO  seat  62  passengers 
each,  and  will  be  sold  low  for  caah. 

BRIDGES  *  BROTHER, 
»  M  OoortlBBdt  It 


'ir 


■>4---r 


^^» 


AMEBICM   RAILROAD  JOlfRJVAL. 


Ul5^i:.J- 


STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 


.u.'~ 


.  .:>««■::> 


HENRY  VrPOOR,  Editor. 


i     ^ 


fiSTABIilSHEB  IN  18S1. 


PUBLISHED  WEEKLY  BY  J.  H.  SCHULTZ  A  CO.,  AT  NO.  9  SPRUCE  ST.,  NEW- YORK,  AT  FIVE  DOLLARS  PER  ANNUM  IN  ADVANCE 
Second  Quakto  Series,  Vol.  XI.,  No   45.]  SATURDAY,   NOVEMBER  10,  1866.  (Wbuls  No.  1,021.  Vol.  ZXVm. 


ff  117*  MUSBS.  ALO AR  A.  STREKT,  No.  U  Clements  Lanei, 
Lombard  Street,  London,  are  tbe  authorised  European  Agents 
for  the  Journal. 


PRIMCIPAIi  CONTENTS. 

The   Present  Panic  and  tbe  Condition  of  the 

Country 706 

Atlantic  and  St.  Lawrence  Railroad 706 

Virginia  and  Tennessee  Railroad 708 

Kennebec  and  Portland  Railroad 709 

Railroad  to  the  Mineral  Districts  of  New  Jersey  .712 

Catastrophe  on  the  Pacific  Railroad 713 

Railroad  to  the  Pacific— Report  of  Col.  A.  B. 
Gray 713 


Ameriean  Railroad  Journal. 


PuBLiaHiD  BT  J.  H.  BCHULTZ  *  CO.,  No. »  Spkuoi  st. 


RcwTork,  Saturday,  NoTcmbcr  10,  1855. 


Tlie  Present  Panic  and  the  Condition  or  the 
Country. 

The  ^nic  in  stocks  continues  without  much  abate- 
ment. The  disturbance  is  purely  local,  and  is  not 
felt  twenty  rods  from  Wall  street.  The  great 
sufferers  are  the  unfortunate  operators  for  a  rise. 
But  the  business  of  the  country  does  not  hang 
upon  the  fate  of  these  men,  any  more  than  does 
its  peace  depend  upon  a  neighberbood  feud. 

The  unreasonableness  of  a  panic  at  the  present 
time  has  been  so  thoroughly  shown,  that  any  far- 
ther discussion  of  it  may  seem  superfluous.  What 
is  not  reasoned  up  cannot  be  reasoned  down.  The 
safest  way  is  to  let  such  evils  work  their  own  cure, 
which  they  are  certain  to  do.  They  are  to  be  re- 
gretted, but  they  cannot  always  be  helped,  espe- 
cially so  long  as  men  are  influenced  through  fears, 
instead  of  their  reason,  as  is  too  usually  the  case 
with  men  among  us  occupying  responsible  posi- 
tions, to  which  they  are  not  equal. 

Tbe  fVequent  convulsions  in  our  money  market 
is  in  part  a  fault  of  our  system.  If  instead  of 
fifty  Banks  in  the  city  we  had  one,  with  a  capital 
equal  to  the  aggregate  of  the  whole,  our  money 
market  would  show  that  degree  of  stability  which 
characterizes  tbe  English.  As  it  is,  none  of  the 
Banks  regard  themselves  as  call«d  upon,  or  cap- 
sble  of  stei^ing  forward  in  any  impending  crisis, 
Mid  of  adopting  such  measures  as  shall  avert,  or 
carry  the  public  safely  through  it.    They  hare 


not  the  strength  necessary  to  such  an  assumption. 
What  strength  they  may  have  they  dare  not  exert. 
They  are  like  an  army  commanded  by  Jifly  differ- 
ent generals,  no  one  of  whom  dares  engage  the 
enemy,  for  fear  of  not  being  supported  by  the 
others.  But  this  is  not  alL  The  moment  a  pres- 
sure comes  on,  they  regard  themselves  to  a  cer 
tain  extent  as  antagonists,  and  either  maintain  an 
armed  neutrality,  or  commence  a  predatory  war- 
fare upon  each  other,  in  order  to  get  some  afl- 
vantage  or  to  strengthen  their  respective  poeitioiis. 
Their  ability  for  go(^  is  thus  paralyzed.  In  peri- 
ods of  great  confidence  they  all  vie  in  the  extent 
of  their  favors  to  their  cnstomers,  and  in  tqis 
manner  lay  the  foundation  of,  and  aggravate  in 
evil,  which,  as  we  have  shown,  they  are  unable 
and  incompetent  to  relieve.  Tbe  consequence  is 
that  the  action  of  the  Banking  system  of  this 
State  does  not  reflect  the  wants  of  the  busineiBS 
public,  nor  come  to  its  aid  in  periods  when  aid  jis 
most  needed.  Tb«  managers  of  our  Banks  In- 
come men  of  narrow  minds  and  limited  viefrs 
from  their  position.  No  broad  field  is  opened  ^r 
tbe  display  of  that  talent  which  develops  ment. 
The  best  of  them  spend  their  time  in  drilling  a 
platloon,  when  they  should  be  manoeuvering  ^n 
army.  The  consequence  is,  they  seldom  rise  abojre 
their  positions ;  and  tbe  qualities  they  possess  i^ 
quite  as  much  employed  in  watching  each  otfajer 
as  in  any  efforts  to  promote  the  general  good,    i 

It  is  natural  that  men  so  placed  should  displiy 
the  qualities  which  are  mainly  the  result  of  their 
positions.  The  want  of  experience  leads  them  jto 
take  fright  at  everything  they  do  not  comprebedd 
To  such,  the  world  is  full  of  terrors.  Just  in  pi^o- 
portion  to  their  ignorance,  are  men  afi^ctbd 
through  their  sentiments.  Hence  the  violent 
movements  in  our  stock  and  money  market ;  a  id 
the  necessity  for  reforming  a  system  which  of  it- 
self is  the  parent  of  so  much  mischief. 

Now,  a  Bank  should  be  to  the  business  co  n 
munity  what  the  regulator  is  to  the  steam  engi  ne 
— controlling  by  its  action  whatever  is  disordeily 
or  eccentric  in  the  movement  of  the  latter, — 
This,  the  Bank  of  England  accomplishes.  C'ur 
Banks  when  they  get  frightened  cut  off  steum 
altogether,  bringing  thermachinery  to  a  dead  hj.lt. 
Tbe  Bank  of  England  always  supplies  a  sufficitnt 
amount  of  accommodation  to  its  customers.    It 


diminishes   the  demand  for  money  by  charging 
more  than  its  average  value.     If  tbe  Bank  is  ^- 
prebensive  of  being  weakened,  it  throws  off  tbe 
load  in  this  manner.     If  it  would  correct  a  dis- 
eased or  irrational  condition  of  afliiirs,  it  applies 
a  similar   remedy.      Its  action,  consequently,  is 
always  tempered  to  tbe  case, — never  violent,  but 
always   efiective.     Tbe   business    public    do   not 
wake  -up   some   unlucky  morning   and   find  tbe 
usual  source  of  supply  of  money  cut  off.     They 
can   have  what   they  want  by  paying  for  it,  till 
they  can  accommodate  themselves  to  tbe  altered 
rate.     We  have  in  this  country  no  such  regulator. 
No  single  Bank  can  do   anything.     A  wise  con- 
cert of  action  between  so  many  bodies  is  impos- 
sible.    The  consequence  is  that  tbe  action  of  oar 
Banks  often  is  not  the  result  of  a  wis*  forcast 
taking  into  consideration  all  the   elements    that 
exert  an  influence,  but  proceeds  from  sympathy 
with    the  prevailing  sentiment   of  the   moment. 
Hence  tbe  present  panic  which  has  prostrated  our 
stock  market,  is  based  upon  a  contingency  that 
MAY  happen  at  Paris  or  London,  in  reference  to 
which,  Englishmen  who  are  the  most  to  be  af- 
fected, remain  profoundly  indifferent. 

While  upon  this  subject,  it  may  be  well  to  re- 
fer again  to  the  financial  condition  of  the  coun- 
try.    We  do  not  well  see  how  it  could  be  stronger. 
In  reference  to  tbe  grain  crop,  we  think  it  is  now 
evident  that  its  amount  has  been  underestimated. 
Only  a  few  years  ago,  tbe  best  noarket  for  tbe 
wheat  of  the   Western,  were   tbe   Southern   and 
South-western  States.   Now,  every  Southern  State 
with  the  exception  of  Florida  and  Louisiana,  is 
exporting  large  quantities  of  wheat.    The  arrivals 
from  Savannah  and  Charleston  come  loaded  with 
it.     The   exportations  of  wheat  from  these  sea- 
ports is  almost  as  great  a  novelty  aa  was  the  ex- 
port of  the  first  bale  of  cotUm.     The  South,  the 
present  year,  has  produced   very  nearly  if  not 
quite    enough   wheat  for    its  own  consumption. 
This  leaves  the  whole  surplus  Norlk  for  expert*- 
tion  to  foreign  countries.     In  estimating  tha  am't 
that  can  be  spared,  it  should  be  borne  in  mind 
that  the  crop  of  Indian  com  is  most  abundant  in 
every  part  of  tbe  Union,  and  that  when  tber*  is  an 
active  demand  at  remunerating  prices  for  wheat, 
corn  is  largely  used  by  our  people  as  an  article  of 
food.    With  a  sufficient  demand,  we  belier*,  tbe 
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,  U.  S.  could  export  60,000,000  bushels  of  the 
present  year's  crop.  Before  it  reaches  the  foreign 
coosumer,  it  will  be  worth  S2.50  per  bushel.  This 
estimAte  will  show  what  an  iQunense  reserve 
■treogth  our  people  possess  against  any  attack 
that  can  be  made  upon  their  meana  or  credit. 
:  fhe  crop  of  Indian  com  is  much  more  abundant 
even  than  wheat.  The  foreign  demand  for  this, 
though  less  than  for  wheat,  must  be  large.  For 
pork,  the  product  of  corn,  there  ia  a  very  active 
foreign  demand  at  high  prices.  The  present  year 
exhibits  the  unusual  spectacle  of  large  crops  and 
high  prices.  Add  to  these,  an  abundant  crop  of 
gold,  which  it  is  just  as  much  our  interest  to  ex> 
port,  as  it  is  iron,  cotton,  or  bread-stuffs,  we  do 
not  see  any  cause  for  alarm  in  reference  to  the 
financial  condition  of  the  country.  If,  with  an 
active  demand  for  all  the  products  of  our  labor, 
which  are  most  abundant  in  every  department  of 
industry,  with  dimiaiahed  imports,  and  with 
comparatively  but  fow  obligations  resting  on  our 
pe(^Ie,  the  country  is  in  an  unsound  condition, 
we  should  like  to  know,  when,  and  under  what 
circumstances  it  is  likely  to  be  in  a  sound  one. 

We  would  here  make  one  remark  in  reference 
to  the  shipment  of  gold.  We  are  a  gold  producing 
community,  in  a  much  greater  quantity  than  is 
wanted,  either  for  currency,  or  use  in  the  arts. 
Unless  exported,  a  very  large  portion  of  the  labor 
of  the  country  would  lie  idle.  There  is  no  doubt 
that  it  is  for  eur  interest  to  export  a  large  portion 
of  oar  gold,  as  of  our  wheat  product.  In  both 
cases  it  is  simply  turning  labor  to  the  best  acc'nt. 
Yet  a  large  number  of  our  people  look  upon  the 
ihipment  of  gold  as  a  public  calamity. 

Qold  in  the  form  of  currency  is  unproductive 
capital.  We,  consequently,  make  use  of  as  small 
a  quantity  as  is  consistent  with  the  rules  of  safety. 
NIneteen-twentieths  of  all  the  exchanges  of  prop- 
erty are  effected  through  the  medium  of  the  re- 
presentative of  gold,  paper  money,  checks,  drafts, 
&c.  Now  assuraiog  an  addition  of  820,000,000  is 
annually  needed  to  meet  the  wants  of  an  increas. 
ing  commerce,  and  the  uses  for  the  arts,  it  is  for 
our  interest  to  ship  the  balance  as  fast  as  it  ar- 
rives. If  we  retain  it,  it  will  either  form  the 
basis  for  issues  of  paper  money  greater  than  the 
business  of  the  country  requires,  and  so  become 
a  potent  element  of  disturbance  in  all  the  opera- 
tions of  trade,— or  if  hoarded,  it  is  so  much  capi- 
tal lying  useless.  By  exportation  we  exchange  it 
for  productive  capital.  Our  interests  are  best 
promoted  by  shipping  the  surplus,  probably  at 
the  rate  of  from  $600,000  to  0760,000  per  week ; 
for  in  addition  to  our  mines,  foreign  immigration 
brings  from  fifteen  to  twenty  millions  annually 
into  the  country.  We  should  wish  to  see  a  de- 
mand which  will  take  off  all  our  surplus  products, 
whether  these  be  wheat,  cotton,  iron,  provi- 
sions, &.C.,  &c. 

The  increased  value  of  railroads  due  to  an 
abundant  crop,  is  a  very  appreciable  item.  We 
will  suppose  that  all  our  railroads  move,  the  com- 
ing year,  100,000,000  bushels  more  of  grain  of 
tbe  present,  than  the  last  crop.  At  a  charge  of 
16  cents  per  bushel,  which  is  a  low  estimate,  this 
would  give  increased  earnings  of  $16,000,000. 
Now  in  this  country  the  outward  and  inward 
movement  is  reciprocal,  and  very  nearly  equal. 
Our  people  buy  as  they  can  sell.  The  increased 
freight  in  both  directions  will  equal  $80,000,000. 


But  travel  always  increases  in  greater  ratio  than 
freight.  As  a  general  rule,  increased  activity  in 
commercial  operations  is  followed  by  an  equally 
increased  movement  of  persons.  But  experience 
shows  that  what  is  termed  pleasure  travel  depends 
almost  entirely  upon  the  commercial  condition  of 
the  country.  This  is  a  gratification  which  people 
indulge  in  only  when  they  feel  rich.  It  is  one  of 
the  first  in  which  they  curtail.  It  is  well  known 
that  the  pleasure  travel  for  the  past  year  baa  been 
very  light.  Next  year  it  will  be  very  large.  The 
receipts  from  this  source  will  be  at  least  S10,000,- 
000  greater  than  in  1866.  The  increased  earnings 
of  our  railroads  for  the  coming  year,  will,  judging 
from  the  present  aspect  of  affairs,  be  $40,000,000 
greater  than  the  past.  Assuming  one-half  of  the 
above  to  be  net  earnings,  they  will  equal  three  per 
cent,  upon  the  entire  cost  of  our  railroads  in  ope' 
ration,  or  $700,000,000.  Estimating  a  six  per  ct. 
stock  to  be  worth  75  cents  on  the  dollar,  the  in- 
creased value  of  our  railroads  due  to  an  increased 
crop,  allowing  that  tbe  gain  of  tbe  coming  year 

can  be  maintained,  will  exceed  30  per  cent.  Now 
although  we  cannot  expect  the  price  of  our  stocks 
to  appreciate  in  tbe  same  ratio  as  their  value,  yet 
as  many  of  them  are  reduced  much  below  this 
standard,  we  expect  to  witness  a  steady  improve, 
ment  in  all  dividend  paying  stocks,  which  shall 
carry  them  into  th«  neighborhood  at  least  of  their 
true  value.  Should  there  be  no  foreign  demand, 
tbe  improvement  will  be  slow,  from  the  demand 
for  capital  for  new  works  of  various  kinds,  and 
from  the  immense  number  of  securities  pressing 
upon  the  market.  We  still  anticipate  foreign  or- 
ders to  a  considerable  amount.  If  not,  the  domes- 
tic capital  of  the  country  will  gradually  absorb 
them.  The  surplus  capital  of  our  people  must 
be  enormous ;  and  as  this  is  wasted  neither  upon 
immense  armies,  nor  navies,  nor  in  expensive 
wars,  it  must  soon  be  adequate  to  the  wants  of 
the  country,  or  rather  the  wants  of  the  country 
will  soon  adjust  itself  to  its  available  means. 
Great  Britain  expends  for  all  objects,  the  present 
year,  over  $400,000,000,  the  greater  part  of  which 
is  irretrievably  wasted.  Our  people  can  certainly 
invest  one-half  that  amount  in  productive  securi- 
ties. Fifty  millions  of  dollars  would  clear  the 
market  of  all  upon  it.  But,  without  speculating 
upon  this  subject,  one  fact  we  may  rest  assured 
of,  that  the  means  of  our  people  are  quite  equal  to 
the  demand  upon  them,  and  that  the  high  rate 
paid  for  money  must  soon  increase  the  supply, 
and  with  such  increase  our  securities  must  steadi- 
ly move  upwards. 

Manltoifroe  and  Mississippi  R»Uro*(I< 

By  invitation  of  Col.  Prescott,  Chief  Engineer  of 
this  road,  we  visited  the  works  for  the  first  time, 
on  Tuesday  last,  and  the  politeness  of  Mr.  Eaton, 
the  Conductor's  principal  overseer,  enabled  us  to 
see  the  whole  of  them ;  and  we  are  also  indebted 
to  him  for  considerable  information  relative  to  the 
prospects  of  the  road,  which  are  as  favorable  as 
can  be  reasonably  expected  under  the  circum- 
stances. The  gcading  which  has  been  already 
done,  is  creditable  to  tbe  skill  and  judgment  of 
those  who  have  charge  of  tbe  same,  and  prove 
that  they  are  men  of  experience  as  well  as  energy. 
It  is  the  design  of  the  contractors,  Messrs.  Moul- 
ton  &>  Co.,  to  finish  tbe  grade,  (some  of  it  very 
heavy)  from  the  North  Rapids  road  to  the  Plank 
road,  previous  to  the  first  of  October.  The  chop- 
ping gang  under  charge  of  M.  F.  VanVleck  Esq., 
have  already  crossed  the  Green  Bay  road,  and  are 
pushing  their  part  of  the  work  to  the  Branch 


Mills,  fVom  whence  the  line  has  been  sub-con- 
tracted to  within  eight  or  ten  miles  of  Menasha. 
The  wet  weather  has  interfered  somewhat  to  im- 
pede the  progress  of  the  work,  anl  the  grubbing 
ia  slow,  but  the  perseverance  which  is  necessary 
to  build  railroads,  can  overcome  obstacles  such  as 
these,  and  the  work  is  progressing  as  rapidly  as 
could  reasonably  be  expected,  and  gives  ample 
guarantee  of  an  early  complution  of  the  entire 
work. 

The  twenty-six  miles  which  are  sub-contracted 
will,  probably,  be  graded,  and  be  ready  for  the 
iron,  as  soon  as  it  arrives,  and  the  day  is  not  dis- 
tant when  the  iron  horse  will  waken  the  echoes  of 
the  forest,  with  fierce  rattle  and  starting  neigh. — 
Mimilovoc  Tribune. 


Atlantic  and  St*  Ijaiirrenee.  Railroad. 

The  charter  of  this  important  work  was  granted 
by  the  Legislature  of  Maine,  in  February,  1846. — 
By  the  provisions  of  this  act,  the  company  were 
constituted  a  body  politic,  under  the  name  of  the 
''Atlantic  and  St.  Lawrence  Railroad  Company," 
to  construct  and  maintain  a  railway,  with  one  or 
more  tracks,  from  some  point  in  the  city  of  Port- 
land through  tbe  counties  of  Cumberland  and  Ox- 
ford, and  the  south-westerly  part  of  Franklin,  if 
necessary,  to  the  boundary  lino  of  the  State,  at 
such  point  as  would  best  connect  with  a  railroad 
to  be  constructed  thence  to  Montrenl.  The  capi- 
tal stock  of  the  company  was  fixed  at  not  less 
than  10,000,  nor  more  than  30,000  shares  of  $100 
each.  The  immediate  government  was  vested  in 
a  body  of  seven,  nine,  or  thirteen  directors,  on 
whom  were  conferred  the  usuai  powers  and  pri- 
vileges of  locating  the  road,  purchasing  and  hold- 
ing property,  assessing  stock,  levying  tolls,  on  pas- 
sengers and  freight,  &c.  By  the  14th  section  the 
company  were  authorized  to  prolong  their  road 
beyond  tbe  State  line  to  the  Canada  boundary, 
permission  to  that  effect  having  first  been  obtain- 
ed from  the  States  of  New  Hampshire  and  Ver- 
mont. Section  16th  made  the  real  estate  purchas- 
ed by  the  corporation  taxable  in  the  several  cities 
and  towns  in  which  it  should  be  situated,  in  the 
same  manner  as  lands  held  by  private  persons  ; 
and  the  shares  owned  by  stockholders  liable  to 
taxation  as  personal  property.  The  annual  meet- 
ing was  appointed  to  be  held  on  the  second  Mon- 
day in  June.  The  right  of  inquiry  at  all  times  in- 
to the  corporation's  doings,  was  reserved  to  the 
Legislature,  with  power  to  correct  all  abases  in 
the  carrying  out  of  the  provisions  of  the  charter. 
The  road  was  required  to  be  located  before  the 
close  of  1850,  and  completed  by  the  end  of  1860, 
under  penalty  of  a  repeal  of  the  chartered  privil- 
eges. No  limit  was  fixed  as  to  the  company's  ex- 
istence, as  to  the  rates  of  fare  charged,  or  the  di- 
vidends paid,  until  the  last  should  reach  ten  per 
cent,  per  annum.  In  such  case  the  directors  were 
obliged  to  make  a  special  report  of  the  circum- 
stance to  the  Legislature,  after  which  "one  moiety 
or  such  part  of  the  excess  over  10  per  ct.as  the  Le- 
gislature might  from  time  to  time  determine," 
should  be  annually  paid  into  the  State  Treasury, 

In  the  States  of  New  Hampshire  and  Yermont, 
the  charters  obtained  were  in  tbe  main  similar  to 
tbe  above.  DiflSculties  for  a  time  were  experi- 
enced regarding  the  location  of  the  road  in  Ver- 
mont. This  matter,  however,  was  finally  adjast- 
ed  after  some  delay,  and  the  company  allowed  to 
proceed  with  their  work. 

Tbe  road  commences  in  Portland,  at  the  harbor 
With  which  it  forms  a  most  convenient  connec- 
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tioD,  and  after  crossing  the  Presampscat  river  by 
»  sabstantial  truss  bridge,  it  proceeds  in  a  north 
by  east  direction  for  about  eleven  miles,  to  the 
valley  of  Eoyals  river  at  Yarmouth.  Here  it  con- 
nects with  the  Kennebec  and  Portland  Railroad. 
After  crossing  this  stream  it  proceeds  up  its  east- 
ern bank  for  about  seventeen  miles  to  Danville, 
where  it  intersects  the  Androscoggin  and  Kenne- 
bec line.  A  little  north  of  this  point,Tit  enters  the 
valley  of  the  Little  Androscoggin,  passing  through 
the  towns  and  villages  of  Mechanic's  Falls,  Ox- 
ford, Paris,  Woodstock,  and  Bethel.  At  the  last 
of  these  places,  it  strikes  the  southern  bank  of  the 
Androscoggin.  At  Mechanics  Falls  it  connects 
with  the  Bnckfield  Branch,  13  miles  in  length.— 
From  Bethel  the  road  runs  in  a  direction  nearly 
doe  west  for  about  20  miles,  till  it  reaches  Oor- 
ham,  in  New  Hampshire,  and  passing  through 
some  of  the  grandest  mountain  scenery  to  be  found 
in  the  country.  At  Berlin  Falls,a  few  miles  above 
Qorham,  the  Androscoggin  falls  nearly  200  feet  io 
a  distance  of  two  miles.  This  obstruction  has 
been  overcome,  however,  by  grades,  of  only  40 
feet  to  the  mile.  In  the  valley  of  this  river,  and 
one  of  its  tributaries,  the  road  crosses  the  White 
Mountain  Range  at  an  elevation  of  only  1,115  feet 
above  the  sea.  After  passing  the  summit,  it  fol- 
lows the  Ammonoosuck,  one  of  the  tribut  aries  of 
the  Connecticat,  to  the  latter  river  by  a  desent  of 
about  175  feet  only.  It  then  follows  up  its  eastern 
bank  to  North  Strafford,  where  it  enters  the  State 
of  Vermont  It  thence  passes  up  the  valley  of  the 
West  Nulhegan,  crossing  by  a  grade  varying  from 
16  to  46  feet  per  mile  the  summit  of  the  Qreen 
mountain  range.  At  Island  Pond,  146  miles  from 
Portland  and  15  from  the  Canadian  boundary,  it 
forms  a  junction  with  the  St  Lawrence  and  Atlan- 
tic roads,  and  through  this,  with  Montreal  and 
Quebec.  The  portion  of  the  line  lying  in  Vermont. 
Tiorlk  of  Island  Pond,was  by  agreement  construct- 
ed by  the  Canada  company.        j.-ftV  ■'.'■.  j   •V.-v. 

The  grades  and  curvature  of  the  road  may  be 
regarded  as  unusually  favorable,  crossing  as  it 
does  two  of  the  principal  mountain  chains  in  New 
England.  *i*-.w,v.  j    ..'•;<» «>j»' 

The  following  table  of  grades  is  taken  from  the 
surveys  of  the  work  : 
0  to   5  feet  per  mile 56.06  miles. 


5  to  10 

10  to  15 

15  to  20 

20  to  80 

a0to40 

40  to  45 

60 

17.66 

13.65 

9.91 

17.30 

16.14 

14.98 

3.41 

construct  the  work  first-class  in  every  respect.and 
finish  it  only  as  far  as  their  means  would  enable 
them,  believing  that  its  value  would  be  so  ap- 
parent that  sufiicient  resources  to  complete  it 
would  certainly  be  forthcoming.  A  considerable 
portion  was  graded  and  bridged  for  a  double  track. 
The  rails  at  first  were  laid  upon  longitudinal  sills 
held  together  by  oak  cross-ties  ;  but  this  plan  was 
subsequently  abandoned  for  tho  ordinary  super- 
structure. 

The  first  division  of  the  road,  11  miles.was  com- 
pleted in  July,  1848.  In  December  it  was  opened 
to  Danville,  and  in  February  following,  to  Me- 
chanics Falls.  The  surveys  and  location  of  the 
remainder  of  the  line  had  been  previously  execut- 
ed.and  charters  authorizing  its  construction 
through  the  States  of  N.Hampshire,  and  Vermont, 
been  granted  by  their  respective  Legislatures. 

The  following  was  the  income  of  the  road  for 
1849,  the  distance  run  being  68  miles  (to  South 
Paris)  for  the  most  part  of  the  year. 

Passengers S79,148 

Merchandize 56,890 

Mails,  rents,  &c 7,692 


fassengers $80,174 

lerchaodize 94,786 

tails  and  rents 9,110 


Total 149.06  miles. 

The  heavy  grades  all  favor  the  direction  of  their 
heary  business.  No  grade  ascending  to  the  south 
ezeeeds  30  feet.  The  gauge  of  the  road  is  5)^  feet 
corresponding  to  its  connections  in  Canada.  The 
rail  used  weighs  63  lbs  to  the  yard. 

The  company  was  organized  in  September  1845, 
on  a  stock  subscription  of  a  little  over  $1,100,000, 
of  which  $1,000,000  were  taken  by  the  citizens  of 
Portland. 

On  the  20th  of  August,  1846,  ground  was  first 
broken  in  Portland,  the  first  division  of  11  miles 
having  been  let.  Another  division  extending  to 
Danville  was  let  the  same  year  j  and  a  third  mak- 
ing 47  miles  in  all,  in  the  following  summer.  It 
wa«  the  desi^  of  the  compan/  from  the  first  to 


ToUl $143,680 

Of  this  sum  the  net  receipts  were  $84,037. 

In  the  early  part  of  1850,  a  contract  was  made 
for  the  construction  of  the  remainder  of  the  road, 
at  a  cost  of  $26,200  pei  mile,  payable — one-half 
in  cash,  one-fourth  in  stock  at  par,  and  the  re- 
mainder in  second  mortgage  bonds,  running  20 
years,  with  interest  payable  semi-annually  at  the 
rate  of  6  per  cent. 

To  secure  the  necessary  means  for  carrying  this 
work  through,  application  had  been  made  the 
previous  year  to  the  City  Council  of  Portland  for 
aid  in  the  shape  of  a  loan  on  a  first  mortgage  of 
the  road  and  its  equipment.  The  measure  was 
entirely  successful,  and  was  carried  by  a  vote  of 
nearly  forty  to  one  in  its  favor.  This  loan  ob 
tained  amounted  at  first  to  $1,500,000,  for  which 
the  city  gave  their  six  per  cent,  bonds  running  20 
years.  An  additional  loan  of  half  a  million  was 
subsequently  obtained  from  the  same  quarter,and 
upon  similar  terms. 

In  March,  1851,  the  road  was  completed  to 
Shelburn ;  and  by  ?he  end  of  August,  to  Gorham, 
N.  H. 

In  the  fall  of  1851,  the  company  issued  $800, 
000  of  second  mortgage  bonds,  at  six  per  cent.  ai>d 
having  fifteen  years  to  run.     This  made  the  total 
indebtedness  of  the  company,  at  that  date,  t 
be —  -  ^i.>;-'  ■.  . 

Portland  City  loan,  20  years $1,600,000 

Company's  bonds  15  do 1,600,000 


1 


Total $3,000,000 

— on  a  paid  up  capital  of  $1,700,000,  including 
that  taken  by  contractors,  which  amounted  to 
nearly  $700,000.  j 

The  income  of  the  road  for  the  year  ending  Jun4 
30th,  1861,  was— 

Passengers $81,005 

Merchandize 80,321 

Mails,  rents,  &c....  ., ,  ........  ...    12,121 


$173,447 
Operating  expenses 70,219 


Netgains $103,228 

The  business  for  the  year  ending  June  30, 1862^ 
was — 


I       Total $184,059 

IjPorking  expenees 96,284     . 

ir.    Netgain....  ....'.. $87,828 

i  The  road  was  completed  to  Bethel  in  March, 

!851;  to  Gorham,  on  the  23d  of  July;  and  toNortt- 
mberland,  122  miles  in  all,  on  the  12th  of  July, 
852. 
IThe  final  location  of  the  Vermont  division  of 
he    work    was  made  this  year.    By  the  terms 
if    agreement     entered       into      with    the      St. 
Lawrence  and  Atlantic  company,  the  latter  party 
tvere  to  construct  the  road  from  the  boundary  lino 
|o  Island  jPond,  15  miles  ;  for  which  the  Atlantic 
fcnd  St.  Liwrence  corporation  agreed  to  gxiaiantee 
their  bonds  for  £100,000  currency. 
j    The  entire  line  was  opened   to  Island  Pond  in  ,. 
February,  1853.    Oa  the  18th  of  July  following,  . 
^he  St.  Lawrence  and  Atlantic  road  having  been 
|:ompleted  from  Montreal  to  the  same   point,  the 
great  work  from  Montreal  to  Portland  was  opened 
Lhroughout.     The  right  to  lease  the  road  haviog  •■ 
jbeen  obUined,ia  the  Legislative  session  of  1852-8  / 
{an  agreement  was  concluded  iu  the  month  of  Jnn«  i~ 
ifollowiDg,  by  which  the  road  with  all  its  equip*. 
imeDt  and  franchises,  was    leased  by   the   Grand  .. 
trunk  Railway  of  Canada,  for  the  period  of  dM  U 
years,  from  the  1st  of  July,   1863,  at  an  annoal  ..-■ 
rent  of  six  per  cent  on  the  capital  stock,  payable 
ha'f-yearly;  the  Grand  Trunk  company  agreeing 
to  assume  and  pay  all  the  liabilities  of  the  AtlaD>  i^ 
tic  and  St.  Lawrence  company  as  they  should  fall  ' 
duc,with  the  necessary  expenses  of  preserving  the    -• 
organization  of  the  latter  as  a  corporate  body,  and  '> 
to  observe  the  provisions  of  the  charters  granted    4 
by  the  various  States  through   which  the   road 
parsed.    As  securities  for  the  observance  of  this 
agreement,  the  latter  were  entitled  to  re-enter  and 
and  take  possession  of  the  road  and  its  equipment,  ' 
on  the  failure  of  the  Grand  Trunk  company  to  paj  . 
the  floating  debt,  and  the  interest  and  principal  ' 
of  the  tuuded  debl  as  they  should  fall  due. 

The  business  of  the  road  for  the  year  ending 
30th  June,  1863,  was—     ., 

Passengers ,$101,048 

Freight 137,210 

Mails  and  rents •, 16  484 

Total $264,742 

Operating  expenses. „, 141,222 

Net  receipts $113,620 

Below  we  give  an  abstract  of  the  Company'* 
General  Account  at  the  date  of  the  lease,  showing 
the  cost  of  the  work,  and  the  sources  wheooe 
their  means  were  derived  : 

EXPE.VniTtJRES.  -*■«   5  -•    i 

For  station  houses.land,  land  damages  & 

fencing $411,701 

Grading,  masonry,  and  bridging 610,137 

Superstructure,  including  ballasting....  469,330 

Oflice   expenses,  engineering,  &c 165,164 

Extension  throneh  city  of  Portland 34*460 

Interest  on  city  of  Portland  loan 264|868 

do.        Company  '■  bonds 94,064 

Dividends  to  stockholders 190  846 

Discount  on  Company's  bonds  sold  (16 

percent) 48,460 

Equipment 362,8*1 

Contractors  for  construction  from  Paris 

to  Island  Pond 2,466  816 


1^1. 


Total. 


.$6,160,277 


A  :■:.  i: 
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CapiUl stock ..." $1,638,100 

City  of  Portland  bonds 2,000,000 

Company's  do 973,700 

BiUs  payable 362,252 

Bills  payable  to  stockholders  for  divi- 
dends.   62,382 

Interest  and  other  accounts  due 31 ,247 

H^  ia&me  of  road  to  July  1st  1853 ...  407 ,218 


.:...-.     •      ■    "^    -   ->-.^..'-  S6,364,899 

The  balance  consists  of  property  on  hand,  as 
oil,  fuel,  4-c.,  debts  due,  and  sinking  funds.  The 
last  were  established  by  acts  passed  in  1848  and 
1860.  The  value  of  these  at  the  above  date,  was 
$»8.684.      ■   '"'■■'■■  '     " 

From  the  beginning  of  1864,  the  annual  appro- 
priation to  the  flrst  of  these  is  to  be  S16,000,  or 
one  and  a  half  per  cent.  After  Feb.,  1866,  the 
same  rate  of  contribution  to  the  second  fund  is  to 
be  established.— S7,600  a  year.  Total  «22,600. 
The  operations  of  the  road  subsequent  to  the 
lease,  will  be  embraced  under  our  notice  of  the 
Qrand  Trunk  Company. 


'.•\  Virginia  asd  Tenaeasee  Rallraad. 

The  annual  report  of  the  Chief  Engineer  of  this 
work,  Mr.  C.  F.  M.  Qamett,  was  read  to  the  stock- 
holders, at  their  annual  meeting  on  the  1st  inst. 
The  road  is  now  in  operation  thirteen  miles  south 
of  Wy theville,  the  rails  are  laid  seven  miles  fur- 
ther, and  the  grading  of  the  remainder  is  all  but 
completed.  At  this  time  last  year,  the  road  lack- 
ed three  miles  of  reaching  Wy  theville.  The  small 
progress  made  during  the  year  was  occasioned  by 
the  state  of  the  company's  finances,  and  part- 
ly the  falling  in  of  the  banks  of  an  excavation  be- 
yond Wytheville.  The  latter  alone  detained  op- 
erations over  two  months.  The  principal  diflScul- 
ties  attending  construction  may  be  said  to  be  al. 
ready  surmounted  ,  and  although  the  period  re- 
quired for  that  purpose  (some  five  and  a  half 
years)  has  been  rather  longer  than  usual,  yet  con- 
sidering the  character  of  mnch  of  the  country  tra- 
versed and  the  various  obstacles  encountered, 
there  is  the  fullest  reason  for  congratulation  at  the 
proepect  of  the  early  completion  of  this  great  and 
truly  national  undertaking.  Compared  with  the 
leading  roads  in  the  State,  as  the  Virginia  Central, 
the  Richmond  and  Danville,  the  South  Side,  and 
the  Orange  and  Alexandria,  the  Virginia  and  Ten- 
nessee has  not  only  been  not  exceeded,  in  the  pro- 
gress made,  but  hardly  equalled  by  any.  That 
the  courage  of  some  of  the  stockholders  should 
begin  to  droop  is  not  to  be  wondered  at.  In  the 
history  of  every  important  undertaking,  a  similar 
result  takes  place.  The  over-sanguine  not  find- 
ing their  expectations  all  at  once  gratified  begin 
to  despond.  Nothing  was  expected  from  this  work 
until  its  completion  would  bring  it  into  communica- 
tion with  the  vast  regions  to  the  south  and  south- 
west, to  which  it  will  form  much  the  most 
direct  line  with  the  leading  cities  to  the  north- 
ward. But  in  order  to  open  new  channels  of  trade 
time  is  required.  West  of  the  Alleghanies  nothing 
was  previously  sent  to  market^  except  such  as 
could  transport  itself.  This  condition  of  things 
will  soon  be  totally  altered.  We  qaote  fi-om  the 
report:      •  "i-::Tr  ;.;:'••. 

Under  all  the  circumstances,  the  receipts  of  this 
road  have  been  most  encouraging,and  their  steady 
and  rapid  increase  shows  the  truth  of  the  views 
just  expressed.  No  one  who  will  candidly  exaoi- 
ine  the  facts,  can  for  a  moment  doubt  that  this 


railroad,  when  finished,  will  realize  all  the  antici- 
pations of  its  most  sanguine  friends.  There  have 
been  two  important  facts  established  in  railway 
economy  since  the  commencement  of  this  work, 
which  difter  somewhat  from  the  views  then  gener- 
ally entertained.  First,  it  is  now  universally  ad- 
mitted that  the  cost  of  transportation  is  greater 
than  it  was  then  believed  to  be,  and  secondly, 
there  is  a  growing  disposition  to  limit  the  speed  of 
trains  to  ensure  safety  and  economy. 

This  road  being  bapily  secure  against  all  com- 
petition, is  enabled  to  regulate  these  matters  in 
any  way  which  a  sound  policy  may  indicate. — 
With  a  reasonable  but  remunerative  tariffoi' charg- 
es, and  a  judicious  rate  of  speed,  nothing  can  pre- 
vent the  stock  of  this  road  from  yielding  a  clear 
profit  of  at  least  ten  per  cent,  ftova  the  moment 
that  its  connections  are  completed. 

The  financial  condition  of  this  country,  and  es- 
pecially of  the  South  for  the  last  two  years,  has 
been  such  as  to  give  a  temporary  check  to  the 
prosperity  of  towns,  while  the  high  prices  of  food 
have  given  an  extraordinary  degree  of  success  to 
agricultural  pursuits.  These  very  high  prices  have 
operated  against  the  consumers,  who  constitute 
the  town  population,and  together  with  the  constant 
flow  of  specie  to  the  North  and  to  Europe,  have 
depressed  the  mechanic  arts  and  the  whole  com- 
mercial classes.Lynchburg  has  suffered  from  these 
causes,  in  common  with  all  our  Southern  cities, 
and  even  with  New  York  itself  Lynchburg  has 
also  suflered  from  a  cause  peculiar  to  her  position. 
The  Richmond  and  Danville  road  has  transferred 
to  Richmond  a  large  and  valuable  trade  which 
Lynchburg  once  enjoyed.  This  was  predicted  and 
was  one  of  the  main  arguments  used  to  induce  the 
town  to  embark  in  the  Virginia  and  Tennessee 
road.  It  was  urged  that  this  road  would  supply  a 
new  trade  to  compensate  for  that  which  has  been 
lost, — and  the  result  will  certainly  prove  the  truth 
of  this  position.  But  there  has  not  yet  been  time. 
The  Virginia  and  Tennessee  railroad  has  not  yet 
caused  any  great  acquisition  of  new  trade  to  Lynch- 
burg. As  heretofore  stated,  the  country  along  the 
Hlo  of  the  road  for  80  miles,  was  a  grain  growing 
country,  and  sent  their  products  to  this  market 
before  the  road  was  made,  as  they  have  continued 
to  do  since. 

Beyond  that  point  very  little  has  yet  been  rais 
ed  for  market.tbougb  another  year  will  see  a  great 
change  in  this  respect.  The  entire  failure  of  the 
com  crop  of  1864,  and  the  partial  failure  of  the 
last  wheat  crop  in  the  Sou  h-west,  went  far  to  di- 
minish the  surplus  for  exportation,  which  might 
otherwise  have  been  expected  from  the  increased 
quantity  of  grain  sown  in  1864.  With  the  abun- 
dant crop  of  this  season  and  the  large  quantity  of 
wheat  sown  this  fall,  another  year  may  be  expect- 
ed to  witness  a  marked  change. 

The  great  effect  of  the  railroad  on  the  value  of 
land  has  already  been  seen  on  the  line  of  this  road; 
and  whatever  permanently  benefits  the  whole  coun- 
try will  eventually  benefit  the  cities.  In  previous 
reports  it  has  been  shown  that  both  South  and 
North  of  us,  the  towns  and  even  villages  along  the 
difierent  lines  of  road  have  been  benefitted,  with 
few  exceptions.  It  is  believed  to  be  a  universal 
law  of  population,  that  there  must  be  a  regular, 
if  not  uniform,  ratio  between  the  town  and  coun- 
try population.  It  is  true  that  this  ratio  will  vary 
with  the  pursuits  of  the  people.  As  manufactur- 
ing and  commercial  pursuits  prevail,  the  ratio  of 
town  population  increases.  But  surely  it  is  not 
too  much  to  expect  that  nearly  the  same  ratio  be- 
tween the  two  classes  will  exist  in  the  South, 
counting  the  white  population  alone,  as  we  find  to 
exist  in  the  North ,  counting  the  whole  population. 
If  this  be  true  the  development  of  the  resources 
of  Virginia  by  railroads  must  increase  her  towns 
and  cities  largely.  This  has  been  the  result  in 
Qeorgia  without  a  single  exception.  Thirteen 
years  ago  the  forest  grew  where  Atlanta  now 
stand8,and  her  present  population  is  6,000,although 
the  freight  cars  pass  through  without  being  un- 
loaded, and  the  passengers  are  never  detained 
there  an  hour.  What  has  occurred  everywhere 
else,  must  happen  here,  and  Lynchburg  will  yet 


reap  the  full  reward  of  her  patriotic  exertion  in 
behalf  of  this  road. 

Much  mieht  be  done  by  capitalists  to  hasten 
the  realization  of  these  hopes,  in  a  way  that 
would  operate  most  beneficially  on  their  own  inter- 
ests. Every  new  manufacture  undertaken,  and 
every  enlargement  of  one  already  in  existence 
would  tell  rapidly  on  the  growth  of  the  city. 
Heretofore  the  manufacture  of  tobacco  has  been 
almost  the  sole  dependence  of  Lynchburg, — and 
the  depressed  state  of  that  interest  would  alone 
acceunt  for  the  existing  state  of  things. 

The  close  of  the  present  year  will  find  the  vast 
system  of  railroads  connecting  ours  with  the 
South  and  South-west,  progressing  rapidly  to- 
wards completion.  Between  this  place  and  At- 
lanta, in  Oeorgia,  the  only  gap  will  consist  of 
abovt  40  miles  of  the  Virginia  and  Tennessee  road 
all  graded  and  ready  to  receive  the  rails  and  96 
miles  of  the  East  Tennessee  and  Virgiria  road,  a 
large  portion  of  which  is  graded.  Looking  to- 
wards Mimphis  there  will  be  another  gap  of  80 
miles  in  the  Memphis  and  Charleston  road,  which 
is  now  under  construction.  It  is  probable  that 
one  year,  certainly  less  than  two  years  will  see 
every  link  closed  and  our  lines  to  Atlanta  and  to 
Memphis  completed.  When  this  is  done,  a  loco- 
motive placed  on  the  rails  at  Lynchburg,  can  visit 
Nashville,  Memphis,  New  Orleans,  Mobile,  Savan- 
nah, or  Charleston  without  leaving  the  rails.  Thus 
will  the  tide-water  of  Virginia,  at  Richmond,  Pe- 
tersburg, and  Norfolk  be  connected,  by  railroads 
of  a  uniform  gauge,  with  the  entire  Mississippi 
Valley  below  Memphis,  the  whole  Gulf  coast  and 
the  Atlantic  coast  as  far  North  as  Charleston,  pre- 
senting a  net  work  of  allied  roads,  unrivalled  in 
the  history  of  such  enterprises. 

The  report  goes  into  a  long  statement  of  the 
lengths  of  the  various  routes  projected  and  in 
progress  between  Atlanta,  Memphis,  and  even 
Nashville  on  the  South,  and  Baltimore  on  the 
North.  We  are  only  able  to  give  results.  The 
distance  from 

Memphis  to  Baltimore,  via  Cincinnati, 

is 1,100  mUes. 

Do.  do.         via     Danville, 

Lex'ton,  &  Cov. 
;     •  -  •  f        &  Ohio  R.  R. . .  1,063     " 

Do.  do.  via  Virginia  ft. 

.;;,    t;_  Tenn.  road  and 

u    -.  '.<^;*^.-         connections...    973     " 
Even  from  Nashville,  the  distance  to  Baltimore 
by   Chattanooga,   is   shown   to   be   eleven   miles 
shorter  than  by  any  other  route. 

The  distance  from  Atlanta.  Oa.,  via  Dalton  and 
Knoxville,  to  Baltimore  is  764  miles. 

By  way  of  Augusta,  Wilmington  and  Peters- 
burg, the  length  of  road  between  the  above  points 
would  be  876  miles,  showing  a  gain  in  the  former 
case  of  112  miles. 


The  foregoing  facts  prove,  that  if  we  draw  a 
line  from  Lynchburg  passing  a  little  north  of 
Nashville  and  extending  indefinitely  through  Ar- 
kansas and  Texas,  and  another  from  Lynchburg 
passing  East  of  Atlanta  and  extending  to  the 
Gulf  of  Mexico,  the  inhabitants  of  the  whole  area 
embraced  between  these  two  lines  will  find  their 
nearest  route  to  the  North-east  through  the  Vir- 
ginia and  Tennessee  railroad.  Nor  can  this  con- 
dition of  things  be  changed  by  any  future  im- 
provements, for  our  road  is  defended  by  impass- 
able mountain  barriers  ft-om  all  competition. 

What  a  brilliant  future  this  opens  to  us  and 
what  prominence  it  gives  to  the  Virginia  and 
Tennessee  railroad  as  the  highway  of  communi- 
cation between  the  two  great  sections  of  the 
Union. 

There  is  yet  one  other  point  to  examine  into.  It 
is  the  efiect  which  the  projected  Rabun  Gap  road 
is  to  have  on  us  in  competing  for  the  trade  at 
Knoxville — our  travel  it  cannot  affect. 

The  following  are  the  distances : 
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Miles. 

1.  Knozville  to  Charleston 464 

2.  Knoxville  to  Richmond 468 

8,  Knoxville  to  City  Point 466 

4.  Knoxville  to  Norfolk 634 

Bichmond  is  6  miles  nearer  to  Knoxville  than 
ChM-leston ;  City  Point  is  1  mile  farther,  and  Nor- 
folk is  70  miles  farther.  When  it  is  remembered 
that  any  ship  can  float  at  City  Point,  which  can 
cross  the  Charleston  Bar,  and  that  any  vessel  en- 
gaged in  the  coast  trade  can  approach  Richmond, 
no  one  can  regard  the  competition  at  Knoxville 
•s  formidable.  There  are  other  considerations 
which  most  tarn  the  scale  decidedly  in  onr  favor. 

At  Lynchburg,  which  is  130  miles  nearer  to 
Elaoxville  than  Charleston  is,  the  cheaper  agricul- 
tTiral  products  will  take  the  canal,  commencing 
this  cheaper  mode  of  carriage,  by  water,  200  miles 
before  it  reaches  Norfolk. 

Norfolk  has  been  repeatedly  pronounced  the 
best  harbor  on  the  Atlantic  by  competent  judges. 

Again,  Norfolk  is  about  4°  of  latitude  North 
and  4°  of  longitude  East  of  Charleston,  or  about 
360  miles  nearer  to  the  principal  markets  with 
which  we  trade.  This  di£^rence  not  only  ensures 
that  economy  which  results  from  superior  expedi- 
tion ;  but  there  must  be  a  great  saving  in  the  in- 
surance on  a  vessel  stopping  at  Norfolk,  over  one 
which  has  to  encounter  the  dangers  of  Cape  Hat- 
teras,  Cape  Look-Out  and  Cape  Fear. 

It  is  clear,  therefore,  that  we  have  nothing  to 
fear  from  this  quarter.  A  circumstance  of  no 
small  value  in  our  case  is,  that  it  must  be  years 
before  any  of  the  routes,  which  have  been  thus 
compared  with  ours,  can  be  completed ;  giving  us 
all  the  advantage  of  being  first  in  the  field.  When 
the  relations  of  commerce  are  once  established  in 
any  particular  channel,  it  requires  causes  of  great 
force  to  change  them.  It  is  only  necessary  that 
we  should  avail  ourselves  fully  of  all  the  advan- 
tages we  possess,  and  secure  the  prize  before  we 
can  have  a  rival  in  the  field. 

And  BOW,  gentlemen,  as  intimated  in  my  lett«r 
of  Oct.  1st,  our  oflScial  connection  is  about  to  ter- 
minate. I  came  back  to  Virginia  with  the  earnest 
desire  to  aid,  however  humbly,  in  accomplishing 
this  grsat  enterprize.  I  looked  upon  this  work  as 
calculated  to  do  more  for  the  social,  political  and 
commercial  independence  of  the  State  than  any 
that  coHid  ba  undertaken.  My  views  are  not 
changed — is  is  the  great  work  of  the  State. 

I  have  remained,  not  without  personal  sacrifices, 
until  every  difficulty,  except  such  as  are  purely 
financial,  has  been  overcome. 

There  beats  hot  a  heart  in  all  Virginia  with 
deeper  interest  in  your  success,  as  the  sure  pre- 
cursor of  the  prosperity  of  our  common  State. 
Respectfully, 

CHA8.  F.  M.  GARNETT, 
CMef  Engineer. 

Kenncbce  and;Portl«ad  Railroad. 

Our  last  issue  contained  the  Treasurer's  Report 
of  this  road.  Below  we  give  that  of  the  Presi- 
dent, for  the  year  ending  30th  September.  The 
annual  meeting  was  held  at  Augusta,  on  the  26th 
oH.: 

The  last  year  has  been  a  hard  one  for  our  rail- 
road as  well  as  for  all  others  in  New  England. — 
From  September,  1864,  to  last  April,  our  receipts 
gained  upon  the  corresponding  months  of  the  pre- 
vious year,  over  S20,000;  in  April,  May,  and 
June,  that  surplus  was  diminished  about  one-half, 
and  since  then  the  receipts  have  been  improving, 
80  that  the  aggregate  for  this  year  has  been  S228,- 
747  39,  being  a  gain  of  $20,178  97  over  last  year. 
The  running  expenses  of  this  year  have  been 
8114,104  95,being  S19,6G6  37  more  than  last  year, 
and  the  net  earnings  a  mere  trifle  more  than  last 
year. 

In  consequence  of  the  large  transportation  of 
materials  for  renewal  and  repairs  of  our  road,  and 
of  running  trains  to  Kendall's  Mills  part  of  the 
year,  we  have  run  more  engines  and  trains  this 
year  than  last,  and  the  expense  per  mile  run  is 
about  the  same  in  both  years. 


I  It  was  seen  last  fall  thai  our  road  was  in  bad 
condition,  and  that  nearly  all  of  the  longitudinal 
or  timber  track  must  be  taken  up  and  relaid  with 
sleepers,  and  more  chairs  and  spikes.  This  has 
been  done  at  a  cost  of  more  than  $40,000,  and 
charged  to  renewals,  although  strictly  to  come  out 
of  the  earnings  of  the  road;  but  it  has  been  thought 
more  just  to  dibtribute  this  large  outlay  over  three 
or  four  years,  than  to  charge  the  whole  upon  one 
year. 

Our  road  was  never  properly  finished  by  the 
contractors,  and  a  part  of  it  had  no  chairs,and  but 
little  of  it  was  properly  raised  and  gravelled,  and 
hence  the  trains  would  get  of  the  track  and  be 
delayed.  We  trust  it  is  now  in  good  condition,and 
that  less  accidents  and  losses  will  happen. 

The  cost  of  repairing  the  engine  and  baggage 
car,  which  ran  ofiT  the  track  last  winter  at  Fal- 
mouth, as  well  as  what  has  been  paid  to  the  wid- 
ows of  an  engineer  and  two  firemen,  who  lost  their 
lives  in  the  employ  of  the  company,  together  with 
the  furniture  and  goods  burned  in  a  cat  near! 
Brunswick,  are  all  settled,  and  amounted  to  about 
$8,000  and  are  included  in  the  running  expenses. 

During  the  year  the  old  engine  and  freight  house 
at  Brunswick  were  burned,  and  a  new  and  com- 
modious passenger  and  freight  house,and  machine 
for  sawing  wood,  have  been  erected  there  and  fin- 
ished at  a  cost  of  about  $6,600,  most  of  which  has 
been  paid  for. 

The  completion  of  the  Penobscot  and  Kennebec 
road  oueht  and  must  add  largely  to  the  receipts 
upon  our  road ;  but  hitherto  the  arrangements  be- 
tween that  and  the  Androscoggin  and  Kennebec 
road  have  been  so  made  as  to  compel  passengers 
on  the  Penobscot  road  to  and  from  Portland  and 
Boston,  to  pass  over  the  Androscoggin  and  Ken- 
nebec  road ;  or  if  they  go  upon  our  road,  each 
passenger  to  and  from  Portland  has  to  pay  one 
dollar ,and  each  passenger  to  and  from  Boston  has 
to  pay  fifly  cents  more  fare  than  is  required  of 
them  if  they  go  over  the  Androscoggin  and  Ken- 
nebec road.  We  have  proposed  to  the  Directors 
of  that  road  to  ticket  passengers  on  our  road  to 
and  from  the  Penobscot  and  Kennebec  and  the 
Androscoggin  and  Kennebec,  so  that  the  public 
may  travel  upon  either  line,  as  tbey  may  prefer,  at 
same  rates  of  fare;  and  while  they  admit  they  just- 
ice and  propriety  of  such  accommodation  to  the 
public,  they  have  not  yet  adopted  it,  and  all  who 
go  or  come  from  their  road  to  ours  and  from  our 
road  to  theirs,  are  taxed  more  than  if  they  go  to 
or  from  the  Androscoggin  and  Kennebec  road. — 
We  hope  soon  to  see  this  inequality  and  injustice 
corrected. 

The  Somerset  and  Kennebec  road  is  not  yet 
completed  to  Skowhegan.  In  January  last  it  was 
so  far  made  to  Kendall's  Mills  that  it  was  deemed 
advisable  to  run  our  trains  to  that  place,  and  an 
agreement  for  six  months  was  made  between  the 
Directors  of  that  road  and  ours  that  we  should 
run  it,paying  to  them  at  the  rate  of  $1,000  month- 
ly for  the  use  of  their  road,  and  be  at  the  cost  of 
ordinary  lepairs.  With  some  interruptions  it  has 
been  so  run,  a^d  the  results  are  satisfactory.  It 
has  given  great  accommodation  to  the  public,  and 
added  a  good  deal  to  the  business  on  our  road. — 
That  agreement  has  now  expired,  and  public  con- 
venience and  the  interest  of  both  roads  will  be 
promoted  by  continuing  some  arrangement  for  the 
use  of  that  road  until  it  shall  be  completed  to 
Skowhegan.  The  expense  of  running  that  road, 
and  the  rent  paid  for  the  use  of  it,  are  included  in 
the  Treasurer's  stetement  of  running  expenses  for 
this  year. 

It  is  hard,  afler  the  great  and  persevering  ef- 
forts of  the  stockholders  of  our  road  to  provide 
the  rapid  and  cheap  conveyance  of  passengers  and 
freight  which  onr  road  gives  to  the  public,  that 
we  do  not  get  any  return  for  our  money  and  ef- 
forts thus  bestowed.  We  must  improve  onr  net 
income,  by  increasing  the  rates  of  fare  or  reduc- 
ing the  current  expenses — perhaps  by  both — and 
when  the  road  is  opened  to  Skowhegan,  and  an 
equal  and  just  arrangement  shall  be  accorded  to 
us  by  the  Penobscot  and  Kennebec  road,  wo  may 
hope  to  have  somethitig  for  our  stookholders. 


Railroad  KamlMfa. 

GILENA  AND    CBICAUO  RAILROAD. 

The  business  of  this  road  for  the  month  of  Oc- 
tober, as  compared  with  the  same  month  last  year, 
was —  I 

I    1864.  1866.  Increase. 

Freight $102,676  66  $196,877  74  $93,201  09 

Passengers..      81,004  42     119,687  91     38,683  49 
Mails 1,17114         2,687  60       1,416  46 


ToUl. . .  $184,861  61  $318,163  26  $183,301  64 

The  total  earnings  for  the  present  year,  thus  Car 

are  $1,410,436,  against  $778,970  for  the  corr«t< 

ponding  period  of  1864.  >- 

CHICAGO  AND  ROCK  ISLAND  RAILROAD. 

The  earnings  of  the  Chicago  and  Rock  Islaod 
Railroad  for  the  month  of  "October,  are  «8  follows: 

For  passengors $88,954 

For  freight.., 89,809 

For  mails...;. 1,890 


ToUl $180,068 

This  is  an  increase  of  $40,000  on  Sepf  embor. 

CHICAGO  AND  BURLINGTON  RAILROAD. 

The  earnings  of  the  ^Chicago  and  Burliog'.oo 

Railroad  for  October,  were ; 

Oct.  Sept.      Increase. 

For  property $136,060  $119,390     $16,669 

For  passengers....      70,809  46,082       26,726 

For  mails 1,389  1,389        


Total $207,260     $166,862    $41,896 

About  26  per  cent,  increase.  .     -<      .  :,  . 

CLETELAND    AND  TOLEDO  RAILROAD. 

The  receipts  for  October  of  the  Cleveland  and 
Toledo  road  were : 

October,  1856 $96,166 

October,  1864 86,760 


Increase $10,406 

COVINGTON  AND  LBXINOTON  RAIUIOAD. 

Business  for  October:  '.  -.  ., >*     .';  "  !  v';^.^;'V' 

Passengers  and  mails $14,009  98 

Freight........  , 26,088  83 


i 


Total  .t- $89,096  81 

September  .L 36,420  66 


Increasp $2,674  66 

It  is  supposed   ihe  earnings   for   the  correot 
month  will  reach  $46,000. 

GREAT   WESTERN  (CA.)  RAILROAD. 

The  following  is  the  monthly  statement  of  busi- 
ness done  Ob  this  road  for  the  month  of  October : 

Local  passengers 61,094        $70,460  74 

Through    "         20,773         106,200  26 

Emigrant   1'         6,469  16,362  76 


Total .  j. . .  .  ,^i »;  .. . . .  .78,336       $192,028  47 

Excess  Baggage. $2,289  78 

Mails  and  Express  freight 4,695  88 

Livestock). 14,298  91 


Freight . . 
ToUl 


73,661  66 
.$286,80^50 


HwAtlactoMand  Broad  Top  Railroad. 

The  Independrnt  Wkig  states,  that  this  road 
was  to  be  opened  on  the  8th  inst.  from  Hontiogton 
to  Stonersttown.  This  work  has  excercised  a  ma- 
gical influence  in  the  Broad  Top  region.  Land 
that  three  years  ago  was  hardly  worth  the  taxes 
assessed  upon  it,  is  now  selling  for  twenty,  forty, 
and  one  hundred  dollars  per  acre.  Nnmeroas 
coal  mines  are  being  opened,  and  already  throe 
new  towns,  called  Coalmoont..  Hopewell,  and 
Broad  Top  City,  have  been  laid  oat,  lots  sold,  aod 
many  hooves  erected. 
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Railway  Share  List, 

Compiled  from  the  latest  return*— corrected  every  Wedne*datf—on  a  par  valuation  ^$100. 


■jU-isf-'Ji-' 


vJS.-. 


■        KAMB 

OF 

•  ^   7^     COMPANY. 


Atlantic  &  St.Lawrence... 
AnUioecog.  &  Koinebec... 

Androscoggin 

Kennebec  &  Portland 

Portl.,8aco,&  Portstn'th 

Boeton,Gaac.&  H'ntrMl.. 

Cheshire 

Concord 

Northern,  N.  H 

Conn't  &  PassumpB.Riv. .. 

Rutland  A  Burlinxtoa 

Termont  Central 

Boetoa  and  Lowell 

BoetOD  and  Maine. 

Berkshire 

Beaton  and  N.T.  Cpotral.. 

Boatan  and  Providence. 

Boaton  and  Worcester 

Connecticut  River 

Xastem,  Mass 

Baaax 

Fitchburjt 

ritohb'jf  and  Worcester 

Lowell  and  Lawrence 

Nashua  and  Lowell 

,    N.  Bedford  and  Taunton 

Newburyport 

Old  Col'y  and  PallBiver 

Pittefleld  A,  N'th  Adams 

Vermont  and  Mass 

Western,  Mass.. 

Worcester  and  Nashua 

Prov'nce  and  Worcester 

Hartfbrd  and  N.  Haven 

Hart'd.Prov.and  Fishklll 

Housatonic 

NauKatuck.... 

N.York  and  N.  Haven 

N.Haven  and  N.London 

N.London,W.  &  Palmer 

Norwich  and  Worcester 

Baflalo,Com.  and  N.T 

BoflUo  and  N.  T.  City 

Buffalo  and  St.  Line 

Cayuga  Sc  Susquehanna 

Hudson  River. 

Long  Island 

New  York  Central 

New  York  and  Eri« 

New  York  and  Harlem 

Northern,  N.  Y 

Oswego  and  Syraruse 

Rensselaer  &  Saratoga 

Saratoga  and  Washing'n 

Syracuse  &  Bingham'n . 

Troy  and  Boston — . 

Watertown  and  Rome 

Belvidere  and  Delaware 

Camden  and  Amboy.. 

Camden  and{Atlantic 

New  Jersey 

New  Jersey  Centrsl 

,   Morris  and  Essex 

Cumberland  Valley 

Del  La^k-  &  Western 

Brie  and  North  Bast 

~  Harrisb'g  &  Lancaster 

Little  Schuylkill 

Northern  Penn. 

Pennsylvania 

Phil,  and  Beading 

PhiLWil.  and  Baltimore 

PhlL  Q-orm.  &  Norrist'n 

Phila.  and  Trenton 

Pittsb.  and  CimnellsviHe 

Bunbury  and  Brie 

Balaware. 

Baltimore  and  Ohio 

■Washington  Branch  ... 

Northern  Central,  Md 

Manaases  Gap... 

OraVge  and  Alexandria 

Bouth  Side ..... 

PittaWg  &.  Steubenville 

Virginia  Central 

Tltginia  and  Tennessea. 

Richmond  and  Danville 

Richmond  A  PetersUg 

Rich'd,Fred.  &  Potom'c 

Wilmington  and  Weldon 

Wilm'ton  &  Manchester 

Raleigh  and  Gastoa 

Charlotte  and  S.  Carol 

OreeariUe  &  Columbia 

South  Carolina 

Atlanta  and  La  O-rang* 

Georgia 

Georgia  Central 

Maoon  and  Western. 

Mootgom'ry  *  W.Point 

Sooth  Weatera,  (H.... I 
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65 

20 

72 

51 

93 

63 

85 

82 

61 

120 

117 

27 

83 

21 

74 

66 

08 

62 

00 

20 

67 

14 

12 

14 

21 

14 

87 

18 

77 

155 

46 

43 

72 

12b 

110 

67 

62 

50 

66 

66 

100 

92 

81 

35 

144 

86 

534 

464 

13» 

118 

37 

25 

54 

71 

27 

97 

50 

94 

00 

81 

75 

62 

66 

00 

20 

38 

28 

67 

256 

96 

98 

38 

30 

147 

269 

70 

382 

41 

84 

165 

97 

123 

32 

188 

133 

109 

22 

130 

182 

171 

97 

109 

165 

203 

87 

211 

191 

102 

116 

02 


.S 
2 


1,638,100 

642,343 

01,192 

1,160,319 

1,367,000 

1,808.093 

2,083.825 

1,485,000 

2,768,400 

1,048,145 

2,233,876 

5,000,000 

1,830,000 

4,076,974 

fi00,000 

2,234,600 

3,160,000 

4,600,000 

1,691,110 

2,683,400 

208,107 

3,540.000 

238,140 

200,000 

600.000 

500,000 

137,260 

8,015,100 

460,000 

2,232,540 

6,160,000 

1,141,000 

1,522,200 

2,360,<00 

1,899,115 

2,000,000 

1,031,800 

2,092,000 

73'«,268 

608.600 

2:122,300 

1,482,766 

798,439 

1,300,000 

687,000 

3,757,891 

1,87.M48 

23.067,415 

10,02a,9o8 

5,716,050 

1,611,527 

374,920 

610,000 

899,900 

731,614 

439,492 

1,370,4-28 

1,000,000 

1,500,000 

240.1-26 

3,253  926 

2000,000 

1156,715 

1,184,500 

2,865,175 

600,000 


12,104,820 
8,21fi|,672 
6  000,000 


1,339,661 
2,093,740 


13,118,902 
1,660,000 

2300,000 

1,457,500 

1,371,700 

1,221,27 

2,387,100 

2,600,000 


I 


U3 


2,973,700 

1,473,080 
232,193 

1,683,384 
119.237 

1,069,512 
946  919 
none 
none 
787  608 

2,662,396 

3,550,236 
300,510 
150,000 
none 

1,200,000 
421,700 
687,553 
254,043 

2,850  326 

469,311 

8.">4.992 

74,099 

140,000: 

16,000 

none 

154.554 

314,834 

none 

1.046,626 

5,689,620 

218,244 

351,ft00 

939,000 

1,719,667 

474,177 

673,995 

2,252,647 

735,165 

1,007,826 

796,886 

1,402,244 

2,5S7,8-19 

1,030.000 

631,318 


6,019,929 
2,245,020 
343,317 
2,843,705 
1,486,327 
2,771,310 
3,181,997 
1,412,676 
3,016,633 
1,780,062 
5,378,428 
8,463,366 
2,158,932 
4,179,536 
600,000 
3,310,948 
3,611,821 
4,866,370 
1,802,244 
4,447,469 
747,008 
3,730,965 
303,884 
303,668 
664,603 
533,953 
287,413 
3,434,164 
443,677 
3,207,867 
9,953,258 
1,:J94,703 
1,843,332 
3.313,932 
3,730,551 
2,429,066 
1,577,167 
4,980,407 
1,460,318 
1,527,827 
2,596.488 
2,597,963 
3,401,868 
2  343,849 
1,093,624 


&3 


hi 


8,933  804  12,391,363 
626.9681  2,518,261 
11,947,121  j35,907,374 


2o,126,W39 

3.627,695 

4,52-2,413 

219,694 

140,000 

1,053,234 

1,118.751 

493,600 

854,768 

1,177,376 


1.269,223 
798,696 

1.632,085 

361,500 

28,411 

1,866,897 
150,000 


33,439,431 
8,127,388 
6,436,566 
677,754 
888,182 
1,891,993 
1,636,117 
1,107,873 
2,040,543 
2,177,376 
4,763,184 
1,499,186 
4,306,338 
3,506,'226 
1,549,622 
1,21-2,911 
4,140,366 
750,000 


6,965.884 

10,244,442 

3,069,723 


111,493 
262,886 


10,809,669 

•26,000 

2,630,000 


686,000 
1,000.000 


1,070.776 
973,300 
1,201.000 
1,293,464 
4,188  020 
719,842 
4,166,000 
3,500,000 
1,833  500 
1,274,600 
1,0S7^ 


543,261 

1,489,012 

-2So,lHK) 

932,093 

2,740,b60 


2,600,000 
17,158,495 
18,464,114 

7,452,062 


1,369,630 
2,075,660 


272,086 
730,506 


1,373,989 
120,573 
380,000 
968,80(1 

2,731,545 
225,000 
260,991 
321,967 
167,712 
654,816 
i<tf,*nft 


22  218,849 
1,650,000 
6,544,733 
In  progr. 

'2"739,382 

914,695 

3.603,981 

5,124,146 


1,060  495 
1,708,169 


2,330,877 
1,135,451 
1,670,908 
1,999,080 
7,133,848 
1,092,-222 
4.416,991 
8,507,737 
1,647,045 
1,929,416 


470,047 
190,605 
29,396 
208,508 
259,330 
233,234 
372,892 
329,744 
370,629 
162,687 
394,971 
820,118 
442,491 
906,790 


102,362 

272,347 

852,894 

277,770 

730,268 

51,246 

704,638 

42,647 

66,135 

191,887 

198,491 

32,677 

649,660 

60,895 

275,523 

1,763,944 
209,118 
3M,616 
730,012 
166,212 
330,792 
238,266 
906,018 
103,986 
137,060 
304,651 
123,147 
264,770 
607,618 
120,849 

1,763,986 
279,620 

5,918,334 

5,351,037 
942,394 
5)8,527 
106,764 
231,348 
183,959 

Ritently 
152,648 
393,954 
124,301 

1,682,486 

69,673 

824  032 

378.145 

233,696 


In  progr. 


3,409,192 

3,781,6.39 

1,006,638 

244,666 


In  progr. 
In  progr. 
In  progr. 
3,645,609 
369,229 
In  progr. 


171,188 
123,466 
In  progfr. 
286,730 
163  929 
226,294 
139,438 
232,172 


339,800 
173,9-23 
243,037 
214,866 
1,363,008 
261,076 
906,694 
962,644 
313,179 
240,128 
268,306 


a 


is 


90,797 
1-2,807 
114,069 
124,038 
120,834 
131,016 
158,632 
138,299 
66.173 


214,793 
104,176 
421,661 

42,000 

42,335 
100,078 
342,139 
102,942 
346,426 

none 
272,716 

19,274 

23,823 

55,877 

66,533 

4,666 

142,800 

26,519 

66,383 
718,703 

8Z959 
131,312 
362,799 

94,192 

18  361 

none 
335,611 
217 
3,717 

95,456 

60,752 

52,030 
264,865 

68  589 
603,010 
102,657 
2,830,203 
2,806,026 
154,854 
146,733 

53  380 

76,327 

37,666 
opened,    none 

66,407 
15-2.752 

44,826 
552,456 

61,760 
440,447 
181,796 

99,377 


0 

none 
none 
none 

a 

none 

8 

2>i 
none 
none 
none 

0 

8 

7 
none 

3 

7 
none 
6 
6 
6 
8 

none 

6 

6 
none 

7 

2k 

7 

10 

none 
none 

4 

none 
none 
none 

6 

none 
none 
10 

none 
none 
none 

8 

7 
none 


I 

OQ 


1,977,533 

2,140,429 

353,573 

140,592 


1,472,150 
124,981 


89,752 
69,710 


122,634 
63,137 


47,003 
120,212 


151,064 
103,392 
98,277 
206,774 
788,862 
161,193 
632,110 
487,378 
152,822 
113,824 
141,108 


none 

none 

5 

none 


none 

5 

none 
12 

none 
10 

7 

6 


10 


10 

3 


none 
0 


5 
none 

none 


none 

7 

none 

2X 
2)i 

'o" 

7X 

8 
14 
10 

8 

8 


37  Ji 


l*i 
01 

86 

"s 

62 
87 
66 
4»ii 

73}i 


83 


83 

ii" 

88JK 


124 


30 


30 
22 
85>i 
423^ 
18 
3k 


122 


87 

83" 
80X 

5i" 


62  ?i 


lOO 


.i'vw.'"''  - . "I'orf  ^tH- 


NA]£B 

OF 

company;*,  ^^iii. 


Alabama  and  Tennessee.. 
Memphis  and  Charlesfn.. 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Jackson, and G.  N... 
N.O.,  Opelousasfc  O.W... 
Vicksb.,  Shrevep.4;  Tex... 
East  Tennessee  and  Oa. . . 
East  Tennessee  and  Va... 
Nash,  and  Chattanooga.. 
Covington  &,  Lexiiijrtoa— 
Lexington  and  Frankfort- 
Lexington  &  Big  Sandy.. 
Lexington  and  DaoviUe.. 
Louisville  and  Frankfort.. 
Atlantic  &Gt.  Western.. 

Bellefontaine  and  Ind 

Cleveland  and  Erie 

Clev.,  Col.,  and  Cincin 

Clev.,  Zanesv.,  and  Cincia 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pittsburg 

Cin.,  Hamilt'n  <k  Dayton 

Ota ,  Wilm.  A  Zanesv'e. 

Ool.,  Piqua,  and  I  dian. 

Columbus  and  Xenia 

Dayton,  Xen.,  tc  Belpre 

Day  ton  and  Michigan 

Eaton  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central. 

Ohio  and  Penn 

Pittsb'g,  Maysv'e&Cin 

Sand'y,  Mnnsf  &New'k 

Scioto  &  Hocking  Valley 

Springe,  ML  Vernon  &  P 

Tol.,WabaMh  &  St.Louis 

Cin.,  Log,  and  Chicago 

Evansv'c  &  Cra  wfordsv 

Ind.  and  Cincinnati. 

lodiaiia  Central 

Ind.,  Clev.  &  Pittsburg 

Jeffersonville 

Lafayette  ani  Indiauapolia. 
Madison  and  Indianapolis.. 

New  Albany  and  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Lid 

Chicago  and  Rock  Isl'd.... 
Chicago  and  St.  Louis... 
Chic,  SuPaul  &.  r  d  du  Lac. 

Galena  and  Chicago. 

Illinois  Central 

Peoria  and  Oquawka 

Chi)  &  Misa.  (Wst.Div.) 

Terre  Haute  and  Alton... 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'D  ic  N.  Ind  .. 

Green  Bay,  Mi:.  &  Ch 

Milwaukee  and  Miss 

Milwaukee  &  Watert'u 

Milwaukee  and  Horicon.. 
Milwaukee  &,  La  Crosse.. 

Racine  and  Miss 

Hannibal  ft  St  Josephs.. 

North  Missouri 

Paciflc 

St  Louis  atxl  Iron  Mt 

Panama 


a 

a 


« 
O 


168 

288   2,103,177 


627 
188 
100 
350 
195 
111 
131 
151 
93 
29 


66 

2M 

118 

95 

141 

87 

200 

103 

133 

60 

131 

72 

64 

63 

140 

42 

65 

206 

138 

187 

50 

127 

136 

113 

242 

256 

170 

88 

66 

83 

66 

64 

87 

288 

73 

73 

182 

220 

178 

-298 

707 

93 

147 

173 

185 

282 

476 

156 

200 

72 

92 

69 

68 


2,300,000 
642,634 


1,309,428 

30,670 

1,000,000 

624,826 

2,319,330 


431.091 


540,117 

698,236 

866,939 

1:881,598 


4,473,721 
2,676,''^ 


2,680,770 
2,100,000 
1,120,460 


1,418,360 
487,838 
1,076,602 
448,411 
2,963,921 
2,461,650 
1,520,927 
2,461,700 


1,360,000 

403,976 

1,000,000 

2,500,000 

4,196,679 

814,000 

1,213,723 

608,829 

834,167 

1,014,262 


1647,600 
2,635,121 

"iiu'ioo 

3,141,600 


228 

280 

79 

49 


2,300,000 

4,334,800 

1,419,440 

569,889 

1,780,295 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,076 

988,665 

354,861 


1,866,292 

446,170 

3,74S,0C0 


958,275 
1,310,666 
none 


476,143 


1,600,000 

530,593 

1,497,081 


159,299 


61,525 

669,061 

77,294 

1,260,612 


874,127 


2,689,301 


2,516,162 
1,464,364 
1,181,265 


311,032 

422,668 

393,011 

836,994 

1,171,785 

2,672,932 

3,488,076 

3,219,000 


2,206,357 

609,060 

960,000 

4,630,000 

1,006,125 

726,000 

1,442,859 

1,-281,387 

1,101,971 

694,000 


1,689.881 

5,28],«48 

868.314 

466,000 

2,387,156 


1,326,000 

1,189,304 

18,001,426 

818,454 
3,292,403 
1.256,000 
1,128,964 
6,142,023 
5,768,000 

442,726 
1,827,684 

132,000 


3,020,298 
94,391 


-3 


il 


In  progr. 

8,663,362 

3,666,991 

628,303 


If 


1,825,812 


2,500,000 
1,016,201 
3,843,694 


176,484 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
81,690 
lo  progr. 

316,000 


635,363 
428,057 
670,463 

1,689,566 
613,281 

2,806,821 


4,646,133 


6,124,029 
628,633 
4,818,163 
2,961,978 
2,326,469 


1,440,447 

860,496 

1,185,826 

1,345,573 

3,648,172 

4,446,661 

4,283,443 

6,670,700 

343,882 

3,662,367 

888,868 


2,080,433 
In  orogr. 
2,178,461 
1,669,090 
1,671,644 


3,237,381 
6,643,180 

V,465,321 
6,214,162 


90,980 
In  progr. 
In  progr. 

244,014 
In  progr. 

238,010 


1,162,601 


786,272 

In  progr, 

460,216 

483,620 

lo  progr. 


840,781 

In  progr. 

In  progr. 

113,859 

681,562 


Recently 
1,111,626 
In  progr, 
328,968 
In  progr. 
In  progr. 
In  progr. 
In  progr. 


366,012 
321,400 

206^644 


645,827 
160,000 
—  ,992 


3,628,000 
5,866,263 

17,698.099 
1,388,342 
4.870,686 
3,537,424 
1,966,969 

10,300,147 

1^193,765 

2,704,693 

614,238 

31,000 


239,! 
In  progr. 
1,077,315 
In  progr, 


1,606,710 
In  progr. 
In  progr. 
Recently 
In  progr. 
In  progr 
2, 

In 


!,215,: 


!,410,( 


465,( 


344,896 
4,270,000 

186,116 
6,564,8621 


),283 
1,000 

progr. 

65,061 

progr. 

progr, 

progr. 

progr. 

progr. 

progr. 

progr. 
„  progr. 
028,860 


u 

« 
85 


102,016 


48008 
112477 


Dcne 


84,864 


90,002 
114^6^ 


0 
none 


(67,906 


265,868 


168,949 


63,266 
336,708 


opened. 
662,117 


164,479 


193,142 
186,224 


371,402 

90,000 

159,323 


942,231 


opened. 


879,656 
876,000 


307,632 


9 


100 


10 


none 
9 


ocoe 
Qooe 


none 
none 
none 
10 


17 


10 


n 


38 


«IJ^ 


60 


30 

7k 
90 


•2 
26^ 
80 
80 


11 


45 


118 

84i^ 


87  Ji 
86 


U.  8.  GOVERNMENT  8ECDRITIES. 


Orr'V.      ABKBD. 

Per  ct    Per  ct 


Loan,  6  per  ct 1856..104X 

Do.   6    da     1862..112,X 

Do.  6     do 1807..1177i 


118>ii 


Loan,  6  perct 1868..117^ 

Do.   6    da  coup's... 1868..117J4 
Do.  6    do.  Tex.  md..l866..107jir 


410,7M  9)iV» 


OFF'D.      A8UD. 

Perct    Perct 


Maine,  6  perct .1800. 

Massachusetts,  5  perctl869. 

Ttn  fi  Btff 


STATB  SECURITIES. 


Do.  5  8tg. 

New  York,  6  per  ctl860.62. 


Da 
Do. 
Do. 
Di. 

Do. 

Do. 

Da 

Do. 
Alabama, 
Calilbmta, 
Geoivia; 


6  da  1864-65 
6  do.  1866.67.. 
6  do.  1872-73.. 
6X  da  1860  61- 
6)i  da  ..1865.. 
6      do.  186»60.. 

5  do.    ..1866.. 
4>i  do.l888  69  64. 

6  do.  coup 

7  do.coup..l870. 
6    d».  da..l872. 


107 
110 
112 


101 
102 

100 

99)i 


GeorgiL     0    dtt.  da..l»72 
Illiooia  Intlmp.  6perctl847 

Do.        do.      6  do.  Infest. 
iDdiana,  6     da 

Da  23iio. 


.  85 

ioi" 
79  Ji 


116X 


86 
100 
102 

70 

79X 

M 


Indiana,  CaruLoan,  6  perct.. 
Do.  do.  pref.  6  do,  .. 
Kentucky  ,6  per  ctcp.l86»-72. 
Louisiana,  6  do.  cp._l«i^. 
Maryland,  6  do. 
Do.  6  da 
Misaouri,  6  da 
N.Cacoliaa,6do. 
Ohio,  6  do.. 

Do.  6  do.. 

Da 

Da 

Do. 
Penna., 

Da 
Tenoess. 

Da 
Virginia, 


cp.1870-90. 

"P 

CP...1872.. 

CP...1873.. 

1866.. 

1800.. 

6  da 1870.. 

6  da 1876.. 

5  da 1866.. 

6  do 

6  do.  CP...1877.. 

cp. 

cp 

cp...l880.. 


88i^ 
104 
93 

84i^ 

163" 
106X 
II2 
112 


6  da 
6  da 
6  da 


92)i 

nx 


118> 


28 
102X 

SOU 
106 

94 

84X 

losjir 

100 
113 
113 

87X 
88 
03 
93 


■•  ■! 
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Railroad  Bonds. 

ThefoOouiing  quotationt  are  tx-interttt. 


I  NAMES 

or 
COMPANIES. 


Alabama  and  Tennessee  Rirer 

Bufbilo  and  State  Line 

Bellefontaine  and  Indiana ...— 

Do.  do.    . . 

Do.  da    

Central  Ohio 

©a         

Cineinnati,  Hamilton,  and  Dayton  ... 

Do.  do.  do. 

Cincinnati  and  Marietta 

6incinnati,  Wilmington,  and  Zanesrille 
Cleveland,  Faineeville,  and  Asbtabala. 
Cleveland  and  Pittsburgh 

Do.  do 

Cleveland  and  Toledo  ._.. . 

Chicago  and  Mississippi ... . 

Do.  do.       

Covington  and  Lexington 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago.... 

Galena  and  Chicago »-......  . 

Do.  do 

Great  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Jeffersonville . 

Indiana  Central..... ". 

Indianapolis  and  Bellefontaine 

Indiduap.  &  Cin'ti  (for  Lawb.  &,  U.  M.) 

Lii  Crosse  and  Milwaukee 

Lake  Eriu,  Wabash,  and  St.  Louis 

Little  Miami ............ .. 

Michigan  Central . 

Do.  I"."" 

Milwaukee  and  Mississippi 

Do.  do. 

Do.  do.        ...  II 

New  Albany  and  Satem 

Do.  do IIII 

Northern  Cross. H" 

Onio  and  Indiana  . .....IIII IIII 

Ohio  and  Pennsylvania....... 

Do.  do.  IIII 

Pennsylvania  (Central) "I 

Scioto  and  HockUig  Valley IIII 

Steubcnville  and  Indiana HH 

Terre  Haute  and  Indianapolis....  IIII 
Terre  Haute  and  Alton " 

Do.  do.    


o 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600,000 

950,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

800,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

5,000,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Descriptioo  of  Bonds. 


1st  mortgage,  convertible 

Do.           inconvertible.. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CI.  CoL  4c  Cia. 

Ist  mort.  conv.  east.  sec. 

2d    do.    inconvertible 

1st  mortgage  mconvertible... 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Brandies 

Do.  inconvertible .. 

Do.  conv.  tUl  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible  .... 

Ist  mortgage,         do.        

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

1st  mortgdge,        do.        .... 

Do.  convertible 

Do.  2d  sflC.  i  neon  v.. 

Do.  convertible 

Do.  do.       

Do.  conv.  Ull  1857.. 

1st  mort.  let  sec.  conv.  till  1864 

Ist  mortgage,  conv.  till  1859.. 
Do.  iaconvert. .. 

No  mortgage,  convertible  .... 
Do.  do 

1st  mort.  Ist  sec.  conv.  till  1857 
Da    2d  do.        1858 

Do.    3d  do.        1860 

Do.    Ist  section 

Do.    oth.  sec.  con.  till  1868 

1st  mortgage,  convertible 

Do.                 do.        .... 
Do.  do.        

Income,  convertible 

Ist  mortgage,  conv.  till  I860.. 
Do.  1st  sec  conv  .. 

Do.  convertible  — 

Do.  do. 

Do.  do. 

2d    do.  do. 


Interest  pay- 
able. 


lstJan.lst  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  .  . 
FeVy,  August. 

Divers 

March,  Sept 
20.Jan.  20,July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novomb. 
April,  October. 
10.  April,  lO.Oc. 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
'i.  May,  Z  Nov. 
•\pril,  Octotter. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novamb. 

Jan'y,  July 

Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August 


N.Y. 


II 
It 


9 

Q 


1872 

1866 

1866 

1858 

1860 

1881-«4 

1866 

1867 

1880 

1868 

1862 

1861 

1660 

1873 

1868 

1862-72 

1862-72 

1862 

1883 

1876 

1873 

1863 

1876 

1868 
"  1863 
"  1873 
"     11866 

18«HJ1 

1866 

1874 

1866 

1883 

i860 

1869 

1862 

1863 

1877 

1868-62 

1864-76 

1873 

1867 

186&.«6 

1872 
Phila.1880 
N.Y.  1861 

iSM 

1866 

I862'r72 

i870 


Dost 
N.Y. 


1 

o 


. —  viyi 

96 

99 

90  VLH 


88 


93 

,....;  77 

93 

I  88 

>  86 

87Jil  90 
93 


90 


70 
66 


93 
82 
86 
93 


76 


94 

86 

100 

80 


70 


93 

65 
88 
89 

75* 

70 

9\)i 

82 

94 

84 

90 

96 

76 

90 

91X 

94 

84 

80 

85 

01 X 

02>i 

98 

96 

86>< 
103 

86 

95 
100 
102>< 

88 

97 

86 
180 


86 
78 


The  following  quotations  include  the  aeerved  interett. 


NAMEa       . 

OF 

COMPANIES. 


Baltimore  and  Ohio ............... 

Do.  do.  

Chicago  and  Rock  Island. . 

Erie  Railroad    

Do.  

Do.  

Do.  

Do.  

Do.  

Hudson  Biver.... ...... ......  .. 

Do .„. 

Do.  ..._.-.... 

Illinois  Central...^ 

Do.  (Free  Land) 

Michigan  Southern ... ... 

New  York  and  Harlem 

New  York  and  Now  Haven 

New  Haven  and  Hartford 

Northern  Indiana . 

Do.  CKJsben  Branch 

^ew  York  Central. 

Do.  io 

Panama,  1st  issue .. 

Do.   2d    do 

Reading,  issued  1843 

Do.      do.    1844, '48, '49 

Do.      «jo.    1849 


U 


Description  of  Bonds. 


2,500,000 
1,128,800 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000| 

900,000 
1,478,000 
1,673,000 
1,300,000 
3,469,000 


Mortgage...  ....  ....  ....  ... 

Do 

Ist  mortgage,  couv.  till  1858 

Ist  mortgage . J 

2d  mortgage,  convertible  % 

3d  mortgage 

Not  conv  SinkFund,  $420,000 

Convertible,  Inscription I 

Convertible | 

1st  mortgage.  Inscription  ....! 

2d     do.  do 

3d     do.  convertible | 

Mortgage,  inconvertible { 

M'ge  345,000  acrs-priv  7  shar's 
Ist  mortgage,  inconvertible  .. ' 
Do.  do.        ..  j 

No  mortgage,  do. 

1st  mortgage,  do. 

Do.  do.        ..  j 

Do.  do.        ..' 

No  mortgage,  do.        ..  | 

No  m'ge  conv. from  June  57-59 

Convertible  till  1866 i 

Do.        till  1868 j 

Mortgage,    inconvertible 

Do.       convertible .{ 

Do.        inconvertible i 


lutorest  pay- 
able. 


April,  October 

Jan'y,  July . 

10.Jan.  10.Ju'y 

May.  Novemb. 

March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

Feb'y,  August. 

Jan'y,  July... 

Feb'y,  August. 

16.June,16.Dec 

May,  Novemb. 

April,  October. 

March,  Sept.. 

May,  Novemb. 

May,  Novemb. 

June,  Decemb. 
ejJanV,  July... 
7  Feb'y,  August. 

Feb'y,  August- 
May,  Novomb. 

15.June,15.Dec 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

April,  October. 


II 


i 


B*lt 
8alt 
N.Y. 


Phila. 


81 


1886 

1875 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1865>W& 

1878 

1861 

1868  81 

1883  81 

1864         lOOX 

1866         1003< 

1866         lOOX 

1860        ! 

1860 

1870       I  80 


90 

:i(»>< 

87" 

83 

76 

78 

86* 
65 

73X 

77 

m" 


t 


82 
89 
91 
106 
95 
«»« 
83^ 
77 


100 

86 
67 
78X 

too 

86 
78 
97  >i 
98 

62}i 

82 
101 
lOlX 
101.x 


93 
81 


CITY  SECURITIES. 


New  York.  7  perct— 1857 

Do.       5    do.    1858-'60 

Do.       6    do.    1870.'75 

Albany,  6  por  ct  coup..l871-'81 

Alleghany,  6  per  ct  coup. 

BalUraore,  6  per  ct 1879-'90 

Boston,  5  perct  coup. 

Brooklyn,  6  per  ct  coup.. Long 
ClevTd,  7  per  ct  cp.  W.  W.  1879 

Cinclhnati,  6  per  ct  coup 

Chicago,  6  per  ct  coup..l873-'77 
Detroit,?  per  ctcp.WW.1673-'78 
Louisville,  6  per  ct  cp...l880-'83 
Memphis,  6  per  ct  coup,  ..1882 


,  (Off'd 

Int'et  payable.  I  p.  ct 


101 
98 


..I  96 


i  Feb'y,  May, 
August  and 
November., 
eb'y,  August. 
.X  Jan'y,  July  ... 

{Quarterly 

.X  April   October...... 

XJan'y,  July...'100 

Xj    Do.    do il03 

■X Divers  .. ..;...., 

XJan'y,  July...j85 

X  Feb'y,  August 

X  Divers -i  vo 

X  Ju'y,  Jaly.^ '...., 


Askd, 
p  ct 


lOOX 

9S 

75 

97 

lOOX 
101 
105 

91 X 

90 
103 

86 

72X 


CITY  SECURITIES. 


I  Off'd  Askd 

Int'st  payable  p.  ct  p.  ct 


Milwaukee,  7  perct  coup 

New  Orleans,  6  per  ct  cp.  R.B. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  perct  coup 

Quincy,  8  per  ct  coup. 1868 

Racine,  7  per  ct  coup. 1873 

StLouis,  6  pir  ct  coup... Long 

Do.        do.       Municipal... 

Sacramento,  lOp  ct.  cp.  1862-'74 

S.Pr'cisco,7p.c(  p.l865,pay.N.Y. 

Do.    lOp.  ctcp 1871 

Do.    10  do.    pay.  N.Y... 

Wbeeling,  6  per  ct  coup. 

ZoneiTUte,?      do.     .    —u^ 


76 
90 


X; Divers  .... 

X,    Do.    

|j«n'y,  July...s 

XjDivers '. — 

X!  Jan'y,  July ". — 

Xi  10.  Feb'y,  Aug.! 

XlDivera  ... j  ... 

X     Do ... 

X|    Do.    L 

X;May,  Novemb.' 

X     Do.       da  .;  »4 

X;  Jan'y,  July 106 

XiDivers ... 

XiA]^  OOober 


92 

78 

90)i 

79 

95 

86 

82 

82 

80 

88 

se 
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ClnciniiAU  Bt««k  Sales, 

£t  HEWSON  &  HOLMES. 
Par  the  weeA  ending  October  31st,  1856. 

$6,000  Ind.  A  Ci*.,  7  per  ct  2Dd  Mort  Botids 76 

6,000  Co%ing.  &  Lex.,  10  per  ct.  Income  Bond*. ..66 
2,000      •'  "    7  i«er  ct.2nd  Mnrt  Bonds...66X 

4,000  Little  Miami,  6  per  ct  BondK,  due  in  1883...83 

1,000  City  of  Wbeebng,  6per  ct.  Bonds 70 

6,000  Cin.,WiL4tZaiies  7  perct  2d Mnrt Bonds.. 68)^ 
8,000  Cm  ,  Ham.,  4c  Dayton,  7  per  ct  due  in  1880.86 

90  Little  Miami,  Div.  Scrip 99 

180  Shares  Cincinnati  A  Chicago  ........ ......11 


(*iilt.) 


40 
44 

21 

60 

100 

108 

36 

90 

40 

12 

200 

20 

66 

60 

76 

191 

400 

210 

214 

22 


Coviiigtan  &  Lexington...... 

Indiana  Central 46       '■'  '  =- 

Little  Miami ..........W 

New  Albany  and  Salem UX 

BoUefoDtaine  &  Indiana..^. ......... .98 

Ohio  &  MUsiasippi 7)^(AiBt) 

Little  Miami. «4 

Cincinnati,  Wilmington,  4i  ZanesviUe  ..M         " 

Marietta*  Cincinnati 18         " 

Columbus  ft  Xeius . .90 

Central  Ohio -~.U 

Mad  River  41c  Lake  Brie .tt% 

Cov^igton  ft  LasioKton a 

Ohio  ft  Mistiastppi 6M 

IIIIIIIIIIIIIIIIIIII  nk 

"  I  "         6S 

9ii 

"         "      ~ iii 

Cincinnati,  Har.,  ft  Indianapolis 7V 
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Marie  ft.  Kanz'  Money  Circular  for  tile 
Earopean  Steamer  of  tbe  6tla  last* 

^  [tramslatkd  extract.]  <  •  ■ 

AVio  York,  Monday,  Mov.  6,  1866. 

After  tbe  closing  of  our  previous  advices  of  tbe 
30tb  ult.,our  stock  market  remAiued  iDaclive,with 
slifbt  flactu»tioD8,  until  tbe  arrival  of  tbe  steamer 
Baltic,  on|S«turday,  3dinst.,witb  Liverpool  dates 
to  Oct.  20.  Id  conseqaence  of  the  increase  of  tbe 
Bank  of  England's  rate  to  6  per  cent.,  a  new  panic 
prevailed  at  tbe  Stock  Excbange,  and  so  violent 
was  tbe  movement,  that  before  3  o'clock  of  the 
same  day,  alome  stocks,  such  as  Erie  and  Beading, 
experienced  a  fall  of  5,  and  even  6  per  cent.  To- 
day, tbe  doA'Dward  tendency  still  coniinue*,  bat 
at  the  closing  Board,  we  notice  a  marked  re-ac- 
tion. 

Tbe  dem*Dd  for  money  has  been  more  Active 
since  a  few  days.  Tbe  scarcity  is  attributable 
partly  to  the  contraction  of  back  loans,  bnt  like- 
wine  to  tbe  unusual,  aUbougb  momentary,  absorp- 
tion of  capital  now  employed  in  hastening  tbe 
largest  possible  quantity  of  produce  to  tide- water, 
prior  to  the  first  of  December,  which  is  about  tbe 
time  when  tbe  cold  weather  generally  puts  a  stop 
to  tbe  navi^tion  of  our  canals  and  great  lakes. — 
In  State  stocks  Missouris  and  Virginias  Lave  been 
rather  active.  Indianas  and  Califomias  remain 
steady.  MSssonris  have  declined  2^2,  and  Virgin- 
ias 2  per  cent.  Railway  improved  dnricg  the  first 
days  of  tbe  week,  but  on  Saturday  tbcy  sympa- 
thized with  tbe  general  decline.  Chicago  and 
Rock  Island  bonds  show  a  fall  of  2  percent.  Erie 
Ist  and  2d  mortgages  are  in  demand  at  low  quota- 
tions. Erie  2d  mortgages  have  declined  2>^ ;  Erie, 
1876,  1  per  cent.;  Illinois  Central  bonds  have 
declined  2  per  cent.;  Freeland  bonds,  8  per  cent. 
A  general  panic  in  Railroad  shares,  with  violent 
floctuationa.  BaUimore  and  Ohio  has  fallen  8  per 
cent.;  Chicago  and  Rock  Island,  3  ;  Cleveland 
and  PitUburg,  ^  ;  Cleveland  and  Toledo,  6>^ ; 
Erie,  6;  Galena  and  Chicago,  1 ;  Harlem,  8;  Hod- 
son  River,  1 ;  Michigan  Central,  3>^  ;  Michigan 
Southern,  8 ;  Pennsylvania  Central,  2 ;  and  Read- 
ing, 6  per  cent.  Panama  and  Illinois  Central 
shares  have  remained  firm.  New  York  Central, 
after  a  rise  of  1>^,  has  fallen  ofi^  3>^  per  cent. — 
Money  is  in  increased  demand,  at  10  to  12  for 
first-class  i)aper;  12  to  16  for  names  less  current 
At  tbe  Stock  Exchange  differences  are  very  heavy 
for  time  contracts,  yielding  them  20  to  80  per  ct, 
per  annum.  Exchanges  tend  downward,  with  li- 
mited sales,  except  on  sterling.  London  108  to 
108^ ,  Pmts,  6.22>^  to  6.17^. 

MARIE  &  £ANZ. 

October  Railway^  Calls  la  Great  Brltala. 

The  railiray  calls  falling  due  in  October,  as  Ut 
as  they  cah  yet  be  ascertained,  amount  to  £601,- 
266.  The: total  calls  for  the  ten  months  of  tb« 
present  yeiar  arethus  raised  to  £I1,726;622  agaioft 


7l2 


4M£K1CAN    RAILROAD    JOURNAli. 


$12,072,006  in  the  coirespondiog  period  of  last 
year,  and  £9,088.801  in  1853. 


Ameriean  Railroad  Journal. 


Bmturttmy,  Hoircakker  19,  186»« 


Railroad  for  the  MlM«ral  DIatrleta  of  Hew- 
J«r*e]r« 

.  The  north-western  part  of  New  Jersey  is  cele- 
brated for  the  extent  and  value  of  its  mineral  de- 
posits. The  most  valoable  of  these  are  zinc  and 
iron.  In  some  cases  the  ores  of  these  metals  are 
found  in  mechanical  union.  In  others,  the  best 
kind  of  iron  ores  are  found  unmixed  with  those 
of  other  metals. 

It  has  long  been  known  that  iron  fVom  the  ores 
mixed  with  zinc,  was  of  the  most  superior  quali- 
ty. The  puddled  billet  made  from  it  can  be 
drawn  down  to  the  dnest  wire,  a  test  of  excellence 
to  which  hardly  any  other  iron  will  submit.  It  is 
also  easily  converted  into  the  best  kind  of  steel. 
Its  value  and  its  applicability  to  all  uses  to  which 
iron  has  been  applied,  are  universally  admitted. 
The  great  difficulty  has  been  to  work  the  ores  from 
which  it  is  made.  Upon  subjecting  it  to  a  moder- 
ate degree  of  heat,the  zinc  is  sublimated, and  being 
carried  up  by  the  blast  it  completely  clogs  up  the  or- 
dinary furnace,  rendering  the  working  of  it  impos- 
sible. So  many  unsuccessful  attempts  had  been 
made  upon  theso  ores,  that  their  working  had 
been  nearly  abandoned,  when  a  process  was  pro- 
posed by  Mr.  T.  Selleck,  based  upon  obvious  but 
purely  scientific  principles,  which  was  to  reduce 
the  height  of  the  furnace  and  enlarge  its  diameter 
leaving  room  for  the  zinc  vapor  to  pass  off  with- 
out ckoaking  the  furnace.  This  vapor,or  sublimat- 
ed zinc,  after  escaping  from  the  furnace  is  caught 
by  a  peculiar  contrivanoe,  and  forms,  when  mixed 
with  oil,  one  of  the  best  of  known  paints.  By 
Mr.  Selleck's  process  a  double  result  is  attained, 
a  valoable  pigment,  and  iron  of  the  best  quality, 
either  of  which,  in  a  well  managed  establishment, 
would  pay  for  working  it.  Immense  quantities  of 
paint  are  now  made  from  these  ores,  at  establish- 
ments now  in  operation  at  Newark  and  Jersey  City. 
At  these  no  use  has  been  made  of  the  residuum 
which  contains  a  large  per-centage  of  iron,  though 
we  believe  furnaces  are  being  erected  at  both 
places,  for  smelting  it. 

The  advantage  of  Mr.  Selleck's  process  consists 
in  accomplishing  a  doviU  result  by  one  process — 
paint  and  iron.  Gould  this  be  successfully  applied, 
its  value  would  be  incalculable.  That  it  is  prac- 
ticable, we  think  it  must  be  evident  upon  the 
simple  statement  of  his  process.  But  the  object  of 
this  article  is  not  so  much  to  discuss  processes,  as 
to  urge  the  construction  of  a  highway,  by  which 
the  ores  can,  at  low  rates,  be  brought  into  contact 
with  the  mineral  coals ;  for  it  is  certain  that  the 
ores  can  be  separated,  and  most  valuable  products 
of  iron  and  zinc  be  produced, — the  great  obstacle 
to  the  working  being  the  cost  of  transportation 
over  the  roads  now  used.  With  a  railroad  to  them 
there  is  no  doubt  that  the  working  of  them  would 
take  rank  among  the  great  interests  of  the  coun- 
try. At  the  present  time,  the  ores  are  carted  some 
eighteen  or  twenty  miles  over  an  unfavorable 
road,  to  the  Morris  Canal,  or  the  Morris  and  Essex 
Railroad.  The  Canal  connects  with  the  coal 
fields,  but  the  Railroad  does  not     The  former  is 


closed  by  ice  about  four  and  a  half  months  each 
year.  Neither  of  theso  avenues  fulfills  theconditions 
required.  There  are  two  works  proposed  that 
would — the  continuation  of  the  Pennsylvania  Coal 
Company's  road  through  New  Jersey  to  Patterson 
or  Jersey  City,  and  the  construction  of  a  Railroad 
from  the  Delaware  River  to  Chester,  on  the  line  of 
the  Erie  Railroad,  and  in  the  direction  of  New- 
burg,  on  the  Hudson.  Either  of  these  roads 
would  pass  in  the  immediate  vicinity  of  the  ores 
described.  Of  these  roads,  the  latter  is  much  the 
easier  undertaking. 

The  north-western  part  of  New  Jersey  is  travers- 
ed in  a  north-easterly  and  south-westerly  direction, 
by  sharp  and  continuous  ranges  of  mountainsi 
which  renders  the  crossing  of  them  at  right 
angles  a  difficult  task;  while  in  the  direction  of  their 
courses,  no  obstacles  are  presented  to  the  easy  con 
struction  of  a  railroad.  Such  a  line  has  for  some 
time  past  been  in  agitation,  and  for  that  part  of 
the  line  from  Chester  to  Franklin,  of  about  twen- 
ty five  miles,  a  considerable  portion  of  the  means 
has  been  subscribed.  The  work  of  construction 
has  not  been  commenced,  for  the  lack  of  adequate 
means  upon  the  southern  part  of  the  line,  which 
i:i  also  about  twenty-five  miles  long.  As  soon  as 
the  Delaware  and  Lackawanna  Company  shall 
have  opened  their  road  to  the  Delaware  River,  we 
have  no  doubt  they  will  communicate  an  impulse 
that  will  lead  to  the  construction  of  the  above 
line. 

Although  the  line  runs  through  a  good  district 
of  country,  the  dull  unenterprising  spirit  of  the 
agricultural  population  of  New  Jersey  is  entirely 
inadequate  to  the  task  of  constructing  railroads 
for  themselves.  The  superior  energy  and  capacity 
of  people  in  other  States  is  needed  to  communi- 
cate a  sufficient  impulse  to  such  a  result.  This 
will  soon  be  extended  to  the  line  in  question. 

There  is  no  doubt  that  the  construction  of  the 
Sussex  and  Warren  Railroad,  is  called  for  on  the 
ground  of  the  coal,  and  local  traffic  from  agricul- 
ture. The  towns  on  the  Hudson  River  now  con- 
sume a  vast  quantity  of  coal,  and  the  above  route 
wouli  be  the  best  by  which  they  could  be  reached 
by  Railroad.  In  return,  there  would  be  a  large 
trade  in  bread-8tufis,  provisions  and  merchandize, 
for  the  mining  districts.  So  favorable  is  the  route 
that  a  good  road,well  equipped,  could  be  built  for 
S20,000  per  mile. 

But  the  great  business  of  such  a  road  would  be 
the  transportation  of  the  ores  above  described.— 
It  is  no  exaggeration  to  say,  that  the  quantity 
is  inexhaustible.  For  their  product  an  abundaat 
demand  exists.  With  a  railroad  they  could  easily 
be  brought  into  communication  with  anthracite 
coal,  which,  of  all  kinds  of  fuel,  is  the  best  adapt- 
ed to  work  them ;  and  to  market.  We  do  not  see 
why  the  mines  alone  would  not,  in  a  few  years, 
give  ample  business  to  a  railroad,  making  its 
stock  productive  property,  in  addition  to  its  value, 
reducing  the  cost  of  transportation. 

One  difficulty  in  securing  the  means  for  build- 
ing the  southern  part  of  the  road,  is  the  want  of 
some  responsible  parties  to  take  the  lead  in  its 
construction.  There  are  sufficient  elements  of 
strength  could  they  only  be  combined.  The 
mines  are  owned  by  numerous  and  diflerent  inter- 
ests, some  of  which  are  embarrassed.  Those  that 
are  not,  haTe  f\ill  employmeDt  for  their  means  io 
carrying  on  their  works. 


A  plan  we  think  could  be  adopted  which  would 
induce  outside  parties  to  take  of  and  build  the  road. 
Let  any  owner  of  ores  agree  that  every  ton  mined 
or  transported  over  a  railroad  to  be  built,  should 
pay  a  stipulated  sum,  as  rent  or  royalty.  By 
adopting  this  plan,  a  certain  income  could  be 
shown  ;  sufficient  at  least  to  justify  the  construc- 
tion of  the  road.  The  rent  could  be  so  graduated  as 
not  to  be  oppressive  to  the  owners  of  the  ores,  and 
could  be  made  to  cease  altogether  when  its  earn- 
ings should  reach  a  given  sum.  Such  a  plan,  it 
strikes  us,  would  at  once  secure  the  desired  result. 

But  whatever  may  be  the  plan  to  be  adopted, 
we  have  no  doubt  that  some  effiictive  one  will  at 
last  be  hit  upon,  which  will  develope  the  vast  min- 
eral wealth  of  north-western  New  Jersey.  Were 
this  wealth  deposited  in  the  shores  of  Lake  Supe- 
rior or  on  the  Pacific  coast,  there  would  not  be 
wanting  a  plenty  of  parties,  with  abundant,  means 
to  undertake  its  developement.  Distance  is  always  a 
necessarv  element  in  exciting  a  fancy  by  which 
men  are  moved.  Tast  works  are  now  being  erect- 
ed on  Lake  Superior  for  the  working  of  iron 
inferior  to  that  found  in  inexhaustible  quantities 
within  50  miles  of  the  harbor  of  New  York,  and 
lying  almost  adjacent  to,  and  on  a  direct  line  with 
the  coal  fields,  The  ores  of  New  Jersey  can  be 
worked  at  one-half  the  cost  of  those  of  Lake  Su- 
perior. We  trust  some  method  will  be  adopted  to 
bring  the  former  into  use,  and  that  a  mine  of 
wealth,  capable  of  employing  no  small  portion  of 
our  laboring  population,  will  no  longer  be  neglect- 
ed.   

IlltfioU  Central  Railroad. 

The  recent  census  of  Illinois  shows  a  total  po- 
pulation of  about  1,300,000  in  the  State,  which 
is  an  increase  since  1850,  of  424,000,  equal  to  ao 
annual  increase  of  85,000. 

The  greater  part  of  this  increase  is  in  the  farm- 
ing districts.     Assuming  that  within  the  past  five 

years  100,000  families  have  gone  into  the  State, 
and  that  each  have  become  the  possessor  of  ItO 
acres  of  land,  the  whole  amount  taken  up  in  the 
above  period  would  be  10,000,000  of  acres.  We 
presume  this  estimate  falls  short  of  the  fact. 

As  the  construction  of  railroads  is  the  great  in- 
ducement to  emigratioi  in  this  State,  and  as  this 
inducement  has  existed  for  only  two  or  three 
years,  (there  being  less  than  100  miles  of  railroad 
in  the  State  in  1850,)  we  have  a  right  to  expect 
that  the  increased  population  from  1855  to  1860 
will  be  in  equal  ratio  to  toat  of  the  pJKceding  five 
years,  or  about  49  per  cent.  This  estimate  would 
give  an  increase  of  over  600,000  in  the  next  five 
years,  or  a  total  of  more  than  1,900,000  in  the 
State.  Such  a  number  of  people  would  take  from 
first  hands  any  acre  of  land  in  the  State. 

The  extraordinary  increase  has  been  the  turn- 
ing point  in  the  success  of  the  IlHuois  Central 
railroad.  It  renders  certain  the  sale  of  their  lands 
at  the  estimate  of  $20,000,000,  a  sum  equal  to 
the  funded  debt  of  the  company,  and  nearly  equal 
to  the  cost  of  the  road.  Such  a  result  would 
leave  the  road  a  bonus  to  the  stockholders.  Bafc 
assuming  it  to  cost  $6,000,000  more  than  the 
funded  debt,  this  sum  does  probably  not  represent 
one-third  of  its  eventual  value.  The  road  for 
1856  ought  to  earn  at  least  $2,500,000,  one-half 
of  which  should  be  net,  a  sum  equal  to  the  inter- 
est on  about  $18,000,000.  The  earnings  of  the  road 
for  October,  we  understand,  will  be  at  the  above 
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rate.  Were  all  its  conuections  made,  the  amoant 
wonid  have  been  much  greater.  It  is  certain 
that  the  c<Hnpany  hare  gone  far  enough  to  reader 
success  certain.  The  degree  of  this  success  is 
alone  to  be  determined. 


Ijame  A  .BodUy's  Boring  and  Hortlolas 
H«eliiiie« 

One  of  the  most  valuable  improvements  on  ex- 
hibition at  the  Crystal  Palace  is  a  Boring  and 
Morticing  Machine,  by  Lane  &>  Bodley  of  Cin- 
cinnati, Ohio.  It  is  simple  in  its  contrivance,  can 
be  afforded  at  a  low  cost,  and  accomplishes  just 
what  such  a  machine  should — working  the  tough- 
est withe  oak  almost  with  the  ease  and  precision 
that  it  does  the  softest  material.  It  is  so  contriv- 
ed that  it  entirely  gets  rid  of  the  heavy,  percus- 
sive blow,  which  has  been  the  great  objection  to 
similar  machiaes,  and  which  had  rendered  it  dif- 
ficult to  work  harder  kinds  of  wood  with  them. 
The  machine  of  Messrs.  L.  &.  B.,  it  appears  to  us, 
is  to  be  an  invaluable  addition  to  the  furniture  of 
a  car  shop,  or  the  repair  shops  of  railroads.  They 
are  highly  commended  by  the  companies  having 
roads  in  this  vicinity,  most  of  whom  have  ordered 
them  for  their  repair  shops.  One  of  these  ma- 
chines would  do  more  work  and  better  than  a 
shop  full  of  men,  working  the  anger  and  chisel  in 
the  old  mode.  We  invite  the  attention  of  railroad 
companies  and  ear  builders  to  it. 


SacketUi  Harbor  aad  Saratoga  Railroads 

Lowell  H«lbrook  Esq.  has  been  chosen  Pre- 
sident of  the  above  company.  If  he  accepts,  and 
(with  the  Board  of  Directors  recently  chosen) 
shows  his  coofldence  in  the  scheme  by  putting  a 
reasonable  portion  of  bis  own  money  into  it,  adopt- 
ing vigorous  measures  for  carrying  forward  the 
work  of  construction,  the  road  can  be  built.  It 
rests  with  the  present  Board  to  say  whether  the 
road  shall  go  forward  or  be  abandoned.  The 
public  will  be  willing  to  follow  the  lead  of  such 
men,  but  they  must  lead  to  have  others  follow. 


Harioe  Engines  ! 

If  in  the  genius  displayed  in  designing  our  naval 
architecture  we  stand  above  all  other  countries 
we  are  in  no  manner  behind  in  marine  equip- 
ments. 'V":'-?, 

The  largest  marine  engine  in  the  world  was 
constructed  in  this  country ;  being  that  of  the 
Ft^l  River  steamboat  Metropolis,  built  in  New 
York,  at  the  Novelty  Works.  The  diameter  oj 
her  cylinder  is  105  inches,  with  12  feet  leugth  of 
stroke. 

The  enginea  of  the  Collins'  steamers,  Atlantic 
and  Pacific,  are  95  inch  cylinders,  with  9  feet 
length  of  stroke,  while  those  of  the  Baltic  and  the 
unfortunate  Arctic,  were  built  with  the  same  dia- 
meter, and  stroke  of  10  feet. 

Before  building  the  Gk>lden  Gate,  no  oscillating 
engines  were  afloat  of  more  than  60  or  60  inches 
diameter  of  cylinder,  it  being  considered  imprac- 
ticable to  make  use  of  that  principle  in  very  large 
dimensions. 

The  Golden  Gate,  built  in  this  city,  is  now  used 
in  the  California  trade  on  the  Pacific  side— her 
engines  are  oscillators,  with  85  inches  diameter  cf 
cylmder,  by  9  feet  length  of  stroke. 

The  Adriatic,  now  being  built  for  the  Collins* 
line,  COD  tains  oscillating  engines  of  100  inches 
diameter  of  cylinder,  by  12  feet  length  of  stroke. 


This  magnificent  ship,  will,  in  speed,  outstrip  every 
vessel  an  the  ocean. 


Terrible  Cataauropbe  on  tbe  Paclflc  K.  R. 

One  of  the  most  frightfiil  railroad  casualties, 
which  the  public  have  been  called  to  listen  to  for 
many  years,  occurred  at  the  opening  of  this  road 
to  Jefferson  city  on  tho  1st  inst.  At  half  past 
eight  A.  M.,  the  train  consisting  of  twelve  cars, 
having  upwards  of  600  persons  on  board,  left  the 
St.  Louis  depot,  to  attend  the  opening  celebrations. 
Military  companies  with  bands  of  music  were  in 
attendance.  The  train  left,  Hermann,  81  miles 
from  St.  Louis,  at  one  o'clock  r.m.,  preceded  by  a 
locomotive  to  ascertain  whether  the  track  was 
clear.  Seven  miles  beyond  this  point  the  Gascon- 
ade river  crosses  the  line  of  the  road.  This  stream 
is  about  750  feet  wide,  and  is  approached  by  an 
embankment  30  feet  high,  which  terminates  in  a 
heavy  stone  abutment,  at>out  40  yards  east  of  the 
stream.  Four  massive  stone  columns  support  the 
bridge  from  this  point  to  the  opposite  side  of  the 
river,  the  first  standing  close  to  the  water's  edge. 
The  engine  sent  on  in  advance  had  crossed  the 
bridge  and  was  waiting  on  the  further  side  to  see 
the  train  cross.  When  the  locomotive  to  which 
the  train  was  attached  bad  all  but  passed  the  first 
span,  on  aa  instant  a  violent  crash  was  heard,  and 
the  engine,  tender,  and  baggage  car,  followed  by 
seven  passenger  cars  were  in  a  few  seconds  dashed 
down  the  precipice.  Luckily  the  train  was  going 
slow  at  the  time,  or  consequences  mnch  more  ap 
palling  might  have  been  the  result.  The  seven 
cars  did  not  all  fall  on  the  top  of  each  other  in  a 
heap;  hut  were  thrown  seme  to  the  right  side 
and  others  to  the  left,  in  consequence  of  a  curve 
at  the  place. 

Of  the  whole  number  thus  hurled  down,  we 
have  to  record  the  deaths  of  not  less  than  29  per- 
sons, according  to  the  latest  accounts.  The  num- 
ber wounded,  has  not  yet  beeu  ascertained  ;  but 
will,  probably,  exceed  60  in  all.  Prominent  among 
the  fatal  cases  was  the  name  of  Thomas  S.  O'Sul- 
livan,  the  Chief  Engineer  of  the  road,  who  was 
on  the  locomotive  at  the  time.  Among  the 
wounded  was  Mr.  Bridge,  the  President  ol  the 
road.  :^.:'- :;■-  ■;' Vi;,-vW''-.  H."  V'-'.,  ■j.. :  i    -  ■ 


The  scene,  at  the  time  of  the  catastrophe,  is 
said  to  have  been  heart-rending  in  the  extreme. 
To  add  to  its  intensity,  a  violent  storm,  accom- 
panied with  heavy  thunder  and  lightning,  came 
on.  There  were  no  accommodations  at  the  place 
to  relieve  the  sulTerers.  i  he  parties  who  were  not 
victims  seem  to  have  exerted  themselves  as  men 
ought  to  do  imder  such  circumstances. 

Had  the  thing  occurred  in  the  middle  of  the 
bridge  immediately  over  tho  river,  the  con- 
sequences must  have  been  appalling  indeed,  far 
outstripping  the  ever  memorable  Norwalk  slaugh- 
ter in  the  numbers  of  killed  and  wounded. 

No  accounts  of  the  examination  into  the  cause 
of  this  sad  catastrophe  have  as  yet  reached  us. — 
It  ii  therefore  unjust  to  impute  negligence  or 
guilt  to  any  party,  till  results  come  before  the 
country  from  the  proper  sources. 

We  extract  the  following,  in  relation  to  this, 
from  the  Republican  of  the  Sd  inst. : 

"  No  examinotion  has  yet  been  made,  and  it  is 
yet  too  soon  to  recur  to  the  cause  of  this  disaster, 
but  we  feel  well  assured  that  it  is  one  of  those  in 
explicable  cases  which  may  well  defy  human  sera 
Uny.    It  has  been  sTiggested,  that  the  devilish 


malice  of  some  evil  diHpustd  persons  may  have 
been  at  work  to  weaken  the  superstructure,  and 
thus  to  expose  to  the  hazard  of  death  the  hundreds 
of  valuable  lives  in  the  cars  on  that  day.  This 
much  is  certain,  that  Mr.  O'Snllivan  himself  be- 
lieved that  the  bridge  was  perfectly  secure,  or  he 
never  would  have  ventured  that  rich  freight  of 
life  upon  it.  He  had  good  reason  to  believe  so, 
for,  on  the  night  previous,  as  we  had  it  from  his 
own  lips,  he  bad  passed  over  the  road  f^om  the 
Osage  river  to  St.  Louis,  with  the  locomotive,  and 
he  exnltingly  said,  all  was  right.  Mr.  O'Snllivan 
had  ditficnlties  to  eacounter,  in  the  completion  of 
this  work,  of  which  no  man  not  initiated  has  any 
conception,  and  it  seemed  to  be  a  source  of  great 
gratification  to  him  that  he  bad  overcome  them  all, 
and  that  his  triumph  was  at  hand.  That  he  had 
no  fears  of  the  capacity  of  the  bridge  to  sustain 
the  pressure  upon  it,  is  shown  by  the  confidence 
with  which  he  put  himself  in  the  poet  of  danger, 
on  the  locomotive  itself,  a  position  in  which  be 
was  willing  to  risk  his  own  life,  but  for  the  wealth 
of  worlds  he  could  not  have  been  induced  to  en 
danger  the  lives  of  those  committed  to  h 
charge." 


Report  of  A.  B.'Grey,  npon  tke  AtlaMtlc  a 
Pactflc  Rall«ray> 

(Continued  froiu  paj^  TOO) 

"  During  the  first  half  year  occupied  by  this  ex- 
pedition (expedition  by  sea  for  the  conquest  of 
Upper  California  in  1768)  the  Padre  Junipero  is 
not  idle  at  San  Dieeo.  On  the  16th  day  of  July, 
1769,  he  consecrates  the  foundation  of  a  njission. 
This  is  the  day  of  the  year,  when  in  1212,  th« 
Spaniards  under  the  banner  of  the  cross,  prostra- 
ted the  power  of  the  Mahomedans  iu  the  south  of 
Spain ;  and  the  good  Padre  Junipero  hopes  that 
the  same  banner  shall  yet  wave  over  the  Gentile* 
of  Upper  California.  He  chaunts  the  mass,  cele- 
brates the  trinmphs  of  the  Holy  Cross,  sprinkles 
the  gronnd  with  the  baptismal  water  of  tho 
church,  and  calls  it  San  Diego,  or  St.  James." 

In  1782  it  was  surveyed  by  Don  Juan  Pantoja, 
second  pilot  or  navigator  of  the  Spanish  fleet. — 
In  the  summer  of  1849  the  shore  line  was  accur- 
ately measured  and  triangulated  under  the  direc- 
tion of  Hon.  J.  B.  Weller,  United  States  Commis- 
sioner, in  connexion  with  Initial  point  of  the  Mex- 
ican boundary  ;  and  spring  of  1860  while  encamp- 
ed there,  waiting  instructions  from  Washington,  I 
sounded  the  harbor  thoroughly  :  and  in  coDJanc- 
tion  with  the  officers  of  the  U.  8.  Steamer  Massa- 
chussetts  extended  the  soundings  into  deep 
water. 

Since  then  large  steamshijts  and  men-of-war 
have  anchored  off  the  Military  Depot,  in  six  fa- 
thoms water,  4  miles  above  the  Playa. 

In  1851-52  it  was  again  surveyed  and  sounded 
by  the  United  States  Coast  Survey.  From  the 
results  of  the  three  examinations  it  appears  that 
the  conformation  of  the  shore  line  has  very  little, 
if  any,  changed  ;  and  the  soundings  are  identical- 
ly the  same.  The  average  rise  and  fall  of  tide  ia 
6^4  feet,  and  six  fathoms  at  low  water  is  carried 
in  over  the  bar,  for  a  distance  of  eight  miles  up 
the  bay  ;  when  five,  four  and  three  fathoms  are 
extended  for  seven  miles  further.  The  channel  of 
deep  water  is  half  a  mile  wide  for  over  eight  miles; 
at  one  place  a  little  less  (near  the  entrance.)  Ob 
either  side  of  the  lour  fatbom  curve,  which  ia  dis- 
tinctly marked,  the  bank  being  very  precipitous, 
are  flats  having  from  one  to  three  fathoms,  gener- 
ally averaging  two  fathoms,  and  at  one  bend  of 
the  bay  nearly  two  miles  broad.  No  difficulty  is 
experienced  in  getting  into  the  harbor  night  or 
day,  with  a  chart  or  pilot;  the  wind  from  aay 
quarter.  For  nine  months  of  the  year  the  pp^ 
Tailing  winds  are  fi-om  the  northwest,  and  during 
the  months  of  November,  December  and  January, 
the  soutb-easters  make  their  appearance  on  the 
coast ;  occasionally  very  heavy  storms,  lasting  se- 
veral days  at  a  lime  ;  bnt  when  fairly  in  the  har- 
bor it  is  as  smooth  as  a  mill-pond,  and  a  vessel 
will  ride  more  securely  at  anchor  than  in  the  har 
bor  of  New  Tork,  so  completely  laod-locked  aod 
protected  (torn  all  gales  aa  it  is.    There  are  no 
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heavy  swells  upon  the  bar  and  the  cbaDoel  is  very 
regular. 

A  strong  current  sets  in  and  oat  of  the  harbor, 
and  so  long  as  the  tides  continue  to  ebb  and  flow, 
that  long  will  the  deep  channel  remain  the  same, 
unless  by  some  sudden  disturbance  in  nature,  a 
change  takes  place  in  the  form  of  the  bay. 

It  is  simply  necessary  to  examine  a  correct 
chart  of  the  port  of  San  Diego,  to  observe  at  once 
its  capacity.  From  a  residence  of  several  years 
there,  and  close  observation,  I  feel  satisfied  that 
for  all  the  ocean  traffic  of  tha  Pacific  from  the  Is- 
lands and  the  Indies  it  is  amply  capacious,  being 
large  enough  to  hold  comfortably  more  than  a 
thousand  vessels  at  a  time. 

It  is  not  because  personally  interested,  as  a  resi- 
dent of  San  Diego,  that  I  am  thus  particular  io 
describing  the  harbor,  for  its  geographical  position 
with  the  great  facilities  which  the  parallel  of  32° 
oSurs  for  the  construction  of  the  Pacific  Railway, 
must  in  the  event  of  such  being  accomplished,  in- 
sure for  it  prominency  in  a  commercial  view.  But 
it  is  because  misapprehension  has  been  felt  by 
many  that  the  harbor  is  not  sufficiently  capacious. 
This  surmise  has  been  based  upon  statements  of 
persons  who  have  not  spoken  uaderstandingly,  or 
at  least  have  not  had  correct  information.  One  in 
particular  which  I  refer  to  it  calculated  to  mislead, 
from  the  high  rank  and  position  which  the  officer 
has  held.  Ue  of  course  could  have  no  intention 
of  misinfurming,  but  must  have  founded  his  opin- 
ion upon  the  common  impression  existing  previous 
to  the  accession  of  California,  and  without  exami- 
nation. This  idea  of  its  being  a  small  harbor, 
arose  from  the  fac*.  of  the  very  little  or  no  traffic 
at  San  Diego,  except  for  one  or  two  ships  a  year 
putting  in  for  bides  and  tallow,  and  occasionally 
fer  water.  Inside  the  natural  pier,  so  perfectly 
formed  that  it  seems  almost  artificial,  and  imme- 
diately at  the  entrance  of  the  port  was  the  com- 
mon anchorage,  because  it  afforded  safety,  and  a 
fine  beach  for  drying  and  curing  hides.  There  was 
no  necessity  for  vesseis  going  further,  and  so  long 
bad  it  been  since  the  old  Spanish  fieets  visited  it, 
that  no  one  thought  of  the  deep  channel  existing 
to  such  an  extent  up  the  bay.  I  am  satisfied  that 
the  author  of  the  statement  referred  to,  if  at  San 
Diego  at  all,  was  never  fairly  in  the  harbor,  but  at 
its  entrance  opposite  La  Playa,  the  narrowesCpart 
in  eight  miles  of  five  and  six  fathoms  of  water.— > 
Though  this  lower  part  of  the  bay  is  perfectly 
Bafe  and  land-locked,  it  is  nevertheless  but  a  small 
portion  of  the  harbor,  which  may  be  said  to  have 
shore|Iine  on  either  side  of  four  leagues  at  least. 
The  Spanish  fleets  anchored  seven  miles  above  the 
entrance,  and  at  a  point  where  the  channel  lies 
close  to  the  shore,  whioh  they  named  Puntade  los 
Muertos,  (Point  of  the  Dead)  from  burying  a  num- 
ber of  the  cr  W8  there,  who  had  died  from  scurvy, 
contracted  oc  the  voyage. 

It  seems  strange  that  the  author  of  "  Western 
America  on  Routes  of  Communication"  if  he  spoke 
from  personal  examination,  should  have  commit- 
ted such^n  error  of  judgment.  But  as  his  opin- 
ion of  the  inadequacy  of  the  ports  of  San  Diego 
and  San  Francisco,  and  the  inability  of  "  the 
country  around"  to  "  furnish  the  necessary  sup- 
plies "  for  termini  of  the  Pacific  Railroad,  has 
proven  in  the  one  case,  (San  Francisco)  so  erro- 
neous, so  will  it  be  found  to  turn  out  with  the 
other. 

I  do  not  hesitate  to  say  that  in  climate  it  can- 
not be  surpassed  by  any  in  the  world,  and  for  ca- 
pacity and  safety  there  are  few  harbors  on  either 
coast  of  North  America  superior  to  San  Diego,  ad- 
mitting the  largest  class  ships  of  war,  and  at  all 
times. 

The  benefits  to  be  derived  from  the  construction 
of  the  railway  along  the  pai  allel  of  32°  north  la- 
titude, are  not  alone  confined  to  the  State  of  Tex- 
as. Incalculable  as  the  advantages  may 
be  to  her,  yet  every  State  in  the  Union  must  be 
deeply  interested  in  it,  as  likewise  the  nations  of 
Europe.  The  peculiar  advantages  offered  upon 
this  route  must  insure  for  it  a  great  national  high- 
way, and  establish  it  the  main  stem  ;  from  which 
at  the  east  will  branch  lines  to  St.  Louis,  to  Mem- 


phis, to  New  Orleans,  to  Galveston,  and  to  Mata- 
gorda Bay,  connecting  with  the  great  commercial 
cities  of  the  Lakes  and  the  Atlantic.  Accessibili- 
ty at  all  seasons  of  the  year,  free  from  the  drift- 
ing snows  of  the  north  and  malignant  diseases  of 
the  tropics — combines  certainty  and  safety  with 
speed,  and  must  consequently  command  to  a  great 
extent  the  travel  and  traffic  between  the  two 
oc«ans. 

The  route  through  Texas  by  way  of  £1  Paso  to 
California,  would  shorten  the  present  line  of  travel 
from  England  to  Australia,  via  the  Isthmus  of  Pa- 
nama, 650  miles;  and  facilitate  communicationf 
al  least  seven  days,  by  giving  a  connected  line  o, 
railway  for  3,70U  miles,  at  the  rate  of  twenty  to 
thirty  miles  the  hour ;  whereas,  by  the  Isthmus 
there  can  never  be  but  60  miles  of  the  whole  dis- 
tance at  that  speed. 
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Time  from  Liverpool  to  Isthmus 
of  Panama,  at  Aspinwall,  by 
steamship 18     12)^ 

Aspinwall  to  city  of  Panama, 
by  railroad 0    03 

Panama  to  Australia  by  steam- 
ship, 7,637  miles,  at  240  miles 
perday 31     20 


.JVtfU. 


02 


Total  time  by  present  roate. . 

Liverpool  to  Halifax,  2,417 
miles  at  240  per  day 10 

Halifax  to  New  York,  by  rail- 
road    1     06 

New  Vork  to  eastern  end  of 
Texas  road,  1,360  miles,  at 
600  miles  per  day,  (30  miles 
an  hour  at  20iiours  par  day)  2    06 

Eastern  boundary  of  Texas  to 
San  Diego.  1,621  miles,  at  600 
miles  per  day 2     16^ 

San  Diego  to  Australia,  6,600 
miles,  at  240  miles  per  day . .  27     02 


60     11>^ 


Total  time  by  railway  thro' 
Texas  to  the  Pacific 


43    08}4 


Difference  of  time  in  favor  of 
continental  railroad 7    02^ 

Were  Qalway,  in  Ireland,  a  packet  station,  it  is 
shown  at  a  railway  convention,  that  the  time  of 
ttarel  between  the  two  great  cities  of  New  York 
and  London,  could  be  shortened  by  four  and  a 
half  days  in  connection  with  railways  in  the  Brit- 
ish Provinces. 

Thus  the  transportation  of  the  mails  and  pas- 
sengers, the  S60,000,000  of  specie  annually,  and 
the  expresses  to  and  from  Australia  and  the  South 
Pacific,  would  be  forced  (by  the  saving  of  time 
and  interest)  to  follow  this  route.  Add  to  this 
the  mails,  passengers,  express  packages,  specie 
and  manufactured  articles,  that  would  necessarily 
be  transported  by  a  railway  to  and  from  Califor- 
nia, Oregon  and  the  North  Pacific,  and  enormous 
returns  upon  the  outlay  or  capital  invested,  would 
be  the  result. 

The  local  trade  this  road  would  command,  is  of 
DO  little  consideration;  but  of  itself  most  very 
soon  pay  well.  The  whole  valley  of  the  Rio 
Grande,  from  Santa  Fe  to  the  Presidio  del  Norte, 
the  extensive  interior  of  Sonora,  Chihuahua,  New 
Mexico  and  Texas,  would  be  tributary  to  it. 

The  chief  products  of  the  country  adjacent  to 
the  proposed  line  of  road  Texas  and  New  Mexico, 
are  cotton,  tobacco,  wheat,  corn,  hemp  and  wool ; 
also,  cattle,  horses,  mules  and  sheep ;  lead,  coal, 
iron,  silver  and  gold ;  fruits,  such  as  apples, 
peaches,  pears,  grapes,  figs,  etc.,  etc. 

The  Brazos  River  in  Texas,  produces  the  finest 
coal.  It  is  five  hundred  miles  from  that  section 
of  country,  to  the  Rio  Grande;  ten  hundred  and 
seventy  eight  to  navigable  waters  of  the  Gulf  of 
California,  and  thirteen  hundred  and  thirty-eight 
to  the  harbor  of  San  Diego,  on  the  Pacific  coast. 
A  ton  of  coal  is  transported  upon  the  Atlantic 
roads  at  1  to  ly^  cents  per  too  per  mile,  and  opon 


the  Pacific  railway  it  is  to  be  presumed  that  it  will 
cost  no  more  at  least,  the  length  of  the  road  being 
so  much  greater  and  the  running  expenses  propor  ■ 
tionately  less.  Then  say  at  one  and  a  half  cents, 
it  will  cost  to  transport  to  the  Rio  Grand,  (600 
miles)  87  60  per  ton ;  to  the  navigable  waters  of 
the  Gulf,  (1,078  miles,)  where  it  can  be  shipped  to 
any  part  of  the  Pacific  at  916  ;  and  to  San  Diego, 
(1,338  miles)  S20  per  ton,  for  transportation.  Add 
the  original  cost  at  the  mines,  say  S4  per  ton,  and 
we  have  coal  at  the  Rio  Grande,  $11  60 ;  at  the 
Colorado  of  California,  S20,  and  at  San  Diego, 
only  824  per  ton,  and  of  the  very  best  quality. — 
The  cost  per  ton  freight  to  the  Pacific  as  at  pres- 
ent, is  twenty  to  forty  dollars  from  the  Atlantic. 
It  is  plain,  therefore,  as  no  good  coal  has  been 
found  more  convenient  to  the  Pacific  coast,  that 
this  will  be  an  important  item  in  the  revenue  of 
the  road,  and  create  a  new  and  rich  field  of  traf- 
fic in  Texas.  Another  great  advantage  will  be, 
that  the  supply  can  be  regulated  and  kept  con- 
stant, preventing  extraordinary  fluctoatiotis  in  the 
price  of  that  article,  which  under  present  circum- 
stances must  continue  to  be  the  case  on  the  Paci- 
fin.  I  have  not  considered  the  time  consumed  in 
transporting  coal  around  the  Horn,  which  would 
be  (130  days,  minus  6,)  125  days  or  /our  iK<mtA« 
greater  than  by  the  Texas  road. 

The  most  western  settlement  at  present  on  this 
line,  is  Fort  Chadbourne,  until  reaching  the  Rio 
Grande,  876  miles.  The  capital  of  the  State  of 
Chihuahua,  a  city  of  the  same  name,  having  a 
population  of  twelve  to  fifteen  thousand  in  1846, 
is  only  240  miles  fh>m  El  Paso,  where  this  road  is 
proposed  to  intersect  the  Rio  Grande.  It  is  the 
center  of  that  department  whose  population  was 
estimated  by  Dr.  Wislizenus,  at  160  to  160,000 
souls,  exclusive  of  wild  Indians.  The  principal 
trade  of  Chihuahua  is  carried  on  through  New 
Mexico  and  Texas,  where  caravans  of  goods  have 
to  travel  1,340  miles  from  Independence.  With 
the  road  complet^id  to  £1  P&so,eleven  hundred  mile^ 
hauling  by  wagons  will  be  sav<;d. 

Arispe,  a  large  town  in  Sonora,  is  only  100  miles 
in  a  right  line  south  of  the  proposed  road  ;  and 
Ures,  the  capital,  in  the  heart  of  this  rich  State, 
is  but  166  miles  south.  Settlements  such  as 
Haciendas,  Ranchos,  Presidios,  and  towns  are 
within  66  and  60  miles  of  the  line  for  240  miles 
west  of  the  Rio  Grande.  Thence  the  half  civiliz- 
ed and  friendly  Papigos  and  Plmas,  extend  nearly 
to  the  Colorado.  The  population  of  the  State  of 
Sonora  in  1842,  was  130,000,  and  its  products  are 
similar  to  those  of  Chihuahua,  with  the  addition 
of  the  sugar  cane,  and  the  tropical  fruits  |,ener- 
ally — such  as  oranges,  lemons,  pomegranates, 
dates,  &c.,  &c.  All  the  grains,  cattle,  stock,  Slc, 
raised  in  New  Mexico,  flourish  in  Sonora  and  Chi- 
huahua. 

Grains  generally  are  seen  growing  of  the  finest 
kind  ;  but  there  is  little  or  no  market  for  them  at 
present.  While  in  the  valley  of  Altar,  I  hired 
wheat  fields  for  our  animals  to  graze  in,  when 
near  the  towns,  and  ordinary  grass  was  scarce. — 
cost  was  twenty- five  eents  for  each  animal  per 
day.  Flour  of  an  excellent  quality  manufacturtd 
at  the  Mexican  mills,  sold  at  four  dollars  for  one 
hundred  pounds,  equal  to  about  eight  dollars  a 
barrel.  This  valley  is  less  than  one  hundred 
miles  below  the  proposed  railroad  route.  Wheat 
would  cost  to  haul  it  to  a  market  at  a  railroad  de- 
pot 100  miles,  16  to  20  dollars  a  ton. 

The  great  riches  of  this  country,  however,  area 
total  waste  at  the  present  time,  but  which  the 
Pacific  Railroad  will  at  once  developc ,  and  make 
to  itself  the  foundation  of  a  vast  revenue.  I  refer 
to  its  metalic  wealth,  the  silver,  gold,  tin,  and  cop- 
per mines,  that  abound  in  almost  every  mountain 
and  valley,  between  the  Rio  Grande  and  the  Gulf 
of  California. 

The  ores  of  Chihuahua  and  Sonora  are  chiefly 
sulpburet,  (lead  or  iron,)  or  native  silver  in  por- 
phyritic  or  stratified  limestone  rocks  passing  at 
greater  depths  into  igneous  rocks.  This  is  the 
character  of  the  silver  mines  observed  by  Dr.  Wis- 
lizenus in  the  vicinity  of  the  city  of  Chihuahua. 
From  loose  piles  lying  upon  the  surface  and  evi-  ^ 
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dectly  picked  over,  I  procured  specimens  of  sil- 
ver and  copper.  Three  samples  representing  points 
on  the  line  of  onr  exploration  about  equi-distant 
from  each  other,  viz :  the  Rio  Grande,  the  neigh- 
borhood of  Tnbac,  and  within  ninety  miles  of  the 
janotion  of  the  Oila  and  Colorado  rivers  were  sub- 
mitted to  Dr.IK.Cbilten.of  New  York,for  analysis. 
He  found  in  one  sample  of  lead  ore  (argentiferous 
galena,)  by  fire  essay  71  per  cent,  of  lead,  and  the 
"lead  yielded  silver  equivalent  to  128  oz.,  1  dwt.  to 
the  iron,"  of  2,000  pounds.) 

In  another  he  found  the  lead  obtained  from  it  to 
yield  silver  in  the  proportion  of  72  oz.  6  dwts.  to 
the  ton  or  2,000  pounds. 

The  copper  specimen,  was  the  red  oxide,  and 
yielded  aa  follows: 

Parts. 

Copper ^4t*«*«*  .7180 

Iron 7.84 

Oxygen 12.34 

Bilioa,     ) 

Alnmina)  8.02 

100 

At  the  junction  of  the  Oila  and  Colorado,  there 
is  a  small  settlement  about  the  garrison ;  and  it 
possesses  resources  to  make  it  a  place  of  much 
importance.  No  other  settlement  exists  in  a  hun- 
dred and  twenty  miles  west,  until  reaching  the 
coast  range  of  California,  whence  they  are  scatter 
ed  at  intervals  of  twenty  or  thirty  miles  into  San 
Diego. 

The  Papigos  and  Pimas  Indians,  by  proper  man 
Agement  might  be  made  very  useful,  in  working 
upon  the  road  where  there  is  not  much  rock  ex- 
caration.  They  are  unlike  the  Indians  of  Texas, 
or  the  Apaches,  living  in  villages  and  cultivating 
the  soil,  besides  manufacturing  blankets,  baskets, 
pottery,  etc.  Quiet  and  peaceable,  they  have  no 
fears  except  from  their  enemies,  the  Apaches,  and 
are  very  industrious,  much  more  so  than  the  low- 
er order  of  Mexicans,  and  lire  far  more  comfort- 
ably. It  is  astonishing  with  what  precision  they 
construct  their  acequias — irrigating  eanals — some 
of  them  the  acequias  madre  of  veiy  large  size,  and 
without  the  use  of  levelling  apparatus,  but  simply 
by  the  eye.  Their  gardens  and  farms  too,  are  re- 
gularly ditched  and  fenced  off  into  rectangles  and 
circles  with  hedges  and  trees  planted,  as  if  done 
by  more  enlightened  people.  The  Mexican  peons 
can  also  perform  Ibis  sort  of  labor  with  skill,  and 
living  as  t>  ey  do  on  pinole  and  carne  and  regular 
ly  acclimated,might  be  made  very  useful.  I  have 
seen  some  good  stone  work  done  by  these  peons  in 
Chihuahua  and  8onora. 

With  regard  to  the  feelings  of  the  people  of  this 
country  toward  the  Pacific  railroad,  they  all  look 
upon  it  as  the  brightest  prospect  of  their  existence, 
and  are  disposed  to  aid  and  advance  it  to  tte  ex- 
tent of  their  power,  and  if  well  directed  there 
would  be  immense  wealth  and  trafilc  developed 
among  them.  From  the  Padres  down.they  appear 
de&irous  of  seeing  the  enterprise  consummated, 
fully  comprehending  the  benefits  they  are  to  de- 
rive from  employment,  and  a  home  market  for 
their  products,  within  sight  of  their  doors,  where 
they  can  realize  enormous  profits  above  the  pres- 
ent value.  During  my  intercourse  with  them,  I 
found  the  more  educateds  clases  bad  acquired  con- 
siderable knowledge  of  what  was  going  on  about 
a  railroad  to  the  Pacific,  as  well  as  the  telegraph. 
The  latter,  however,  they  were  somewhat  skepti- 
cal about,  as  to  its  performances.  Padre  OrUz 
was  the  Vice-President  of  an  Association  at  £1 
Paso  to  promote  its  advancement,  all  seeming  to 
think  it  would  open  to  them  a  world  which  they 
had  long  heard  o/,  but  their  hopes  of  ever  seeing 
had  almost  vanished,  and  looked  forward  to  real- 
ize it  in  perfct  happiness. 

A  line  from  the  neighborhood  of  Tubac,  might 
branch  toward  Gaaymus  or  to  the  harbor  of  Tibe- 
ron.  The  distance  is  only  225  miles.  If  a  line  di- 
rect into  San  Diego  is  adopted,  instead  of  the  de- 
tour by  San  Qorgonia — the  branch  for  San  Fran- 
cisco would  strike  off  about  30  miles  from  the  Co- 
lorado on  the  Jomado,  and  follow  the  San  Pedro 
road  into  Los  Anglos.    It  will  oot  be  long  after 


this  main  stem  is  established,  that  these  branch- 
es will  be  formed,  opening  new  channels  of  inter- 
course and  trade. 

RECAPITULATION.    ^  ? 

Cost  of  Road  and  Equipment  through  Slaie  of 
Texas  (783  miles)  from  Navigable  Waters  of  the 
Mississippi,  near  Shreveporl,  Louisiana,  to  Rio 
Grande,  near  El  Paso. 

Graduation  and  masonry S4,500,400 

Bridging 166,000 

Superstructure  including  iron 9,411,966 

Equipment:  Passenger  and  freight  sta- 
tions, buildings  and  fixtures,  includ- 
ing depots,  machine  shops,  and  ma- 
chinery ;    Locomotives ;     passenger 

freight  andbaggage  cars,  &c.,&c 3,660,000 

Engineering  and  contingencies 2,000,000 


ToUl  cost  of  road  through  Texas....  S19,688,366 
Average  cost  per  mile,  $26,144. 

Cost  of  Road  and  Equipments  through  Territory  of 
New  Mexico  (678  miUs)  from  Frontera,  on  the 
Rio  Grande,  to  Navigable  Waters  of  the  Pacific, 
at  Junction  of  the  Gila  and  Colorado. 

Graduation  and  masonry $3,217,500 

Bridging > 56,000 

Superstructure,  including  iron 8,080,688 

Equipment:  Passenger  and  freight  sta- 
tions, building  and  fixtures,  including 
depots,  water  and  fuel  stations,  ma- 
chine shops  and  machinery,  locomo- 
tive8,paesenger,  freight,  and  baggage 

cars,  &c 2,837,500 

Engineering  and  contingencies 2,000,000 


Total  coat  of  Road  through  New  Mexi- 
co  $16,200,688 

Average  cost  per  mile,  $28,028, 

Cost  of  Road  and  Equipment  through  Slate  of  Cal- 
ifornia (^260  miles)  from  the  Navigaile  Waters  of 
the  Colorado  to  the  Harbor  of  San  Diego  or  San 
Pedro, 

Graduation  and  masonry $1,640,000 

Bridging 260,000 

Superstructure,  including  iron 4^124,120 

Fquipment :  Passenger  and  freight  sta- 

tion8,buildingH  and  fixtures, including  ^ 

depots,  water  and  fuel  stations,  ma-       -    - 
chine  shops  and   machinery,  passen- 
ger freight  and   baggage  cars,  &c., 

&c 1,567,500 

Engineering  and  contingencies 1,000,000 


Total  cost  of  Road  through  California.  $8,681,620 
Average  cost  per  mile,  $33,000.     '-'    ^ 

Total  cost  of  railway,  (1,621  miles)  from  navi- 
gable waters  of  the  Mississippi,  Eastern  Boundary 
of  Texas,  near  Shreveport,  to  the  harbors  of  the 
Pacific,  $44,470,674. 

Value  of  the  lands  donated  under  Texas  West- 
ern Railroad  Charter,  February  16th,  1852,  (8  sec- 
tions to  the  mile,  and  estimating  only  8  under  Act 
of  30th  January, 1854— 10,240  acres  for  every  mile 
of  road  built)  at  S5  and  $3  per  acre,  as  per  esti- 
mate in  the  first  division,  $44,789,760. 

The  item  of  interest  on  about  one-half  the 
amount  of  cost  which  will  be  lost  in  the  construs- 
tion  of  the  road,  will  not  be  equal  to  assessments 
on  the  stock  of  the  company. 

Revenue  of  Road. 
100  first  class  through  passengers  per  day ,60 

each  way  at  S 100 $10,000 

200  second  class  through   passengers  per 

day,  100  each,  at  $60 12,000 

100  way  passengers  per  day,  60  each  way, 

at  $20 2,000 


n 


Total  for  one  day ,  L ... . ..  .  $24,000 


For  800  days 

For  transportation  of  specie 
from  California  and  Austra- 
lia, $100,000,000  at  two  per 


.$7,200,000 


cent $2,000,000 

For  transportation   of  mails 

to  New  Mexico  and  the  Pa- 
cific at  $600  per  mile,   1,- 

621  miles  daily 972,600 

For  100  tons  through  freight         >.  > 
per  day,  60  each  way,  $80 

per  ton=:8,000X300  days.    2,400,000 
100  tons  way  freight,  50  each 

way  perday,at  340^4,000 

X300days 1,200,000 

For  transportation  of  troops 

— supplies,    etc.    to    New 

Mexico  mod   the  Pacific, 

say 1,000,000 


■■.*v 

« III 


Total  revenue  for  1  running 
year,  300  days 14,772,600 

EXPENSES  OF  MAITAINING  ANO 
OPERATING   ROAD. 

Repairs  of  road  and  railway ; 
of  buildings,  bridges,  etc., 
of   engines    and    tenders,  '• 

cars,  tools,  and  machinery, 
of  iron,  fuel,  oil,  etc.;  inci- 
dental expenses  of  watch-  '        ~  ' 
men  about  shops,   clerks,            .  - 
ofiSce  expenses,  stationery         .  '-   .•              ;  " 
and  printing,siaiion  attend-           ^        '                ~< 
ants,  water  supplies,  con-        .--'"' 
ductors.firemen  and  labor-                •                     ;» 
ers,    switch    tenders    and                            ..    -  -^t 
brakemen,    etc.;    damage        '                       •   < 
to  goods,  general  superin-                           .  •-  v^>.« 
tendence,      contingencies, 
etc.,  etc  ;  for  one  year. — 

Say  2  cents  per  mile  for  ;  •■~! 

passengers,      rating      300  !•-    .• 

through  andlOO  way  equal 
to  350  through  passengers; 

and  freight  reckoning  100  :  .,<- 

tons  through,  and  100  way 
equal  to  160  tons $4,863,000 

Say  cost  of  carrying  themails 

10  tons  daily 100,000 

Say   cost  of  carrying  specie  .  ^     --  .  «.j 

(1-10) 200,000      ;.-.-' 

Say  cost  of  troops,  etc.,  etc., 
{%) 600,000 

:    .V  .  . :  ..''  $5,668,000 

Net  revenue $9,109,000 

Which  on  $44,470,674,  cost  of  road,  would  be 
24  per  cent. 

It  may  appear  that  the  difference  between  the 
revenue,  and  the  cost  of  maintaining  and  operat- 
ing the  road  is  too  great ;  ^but  it  will  be 
seen  that  I  have  added  a  large  per  centage  to  the 
cost  of  the  latter  items  over  the  roads  of  the  At- 
lantic States.  The  great  difference  arises  from 
the  charge  of  transportation  upon  the  Pacific  road, 
which  in  the  estimate  to  California  for  a  first  class 
pabsenger  at  $100  would  make  6  cents  per  mile 
(1,621  miles)  ;  while  at  the  north  it  is  limited  to 
about  two.  It  would  cost  a  first  class  passenger 
about  160  dollars  ft-om  New  York  to  San  Fran- 
cisco by  Texas  railway  to  San  Diego.  It  costs 
by  the  Isthmus  steamship  route  three  hundred 
dollars  besides  occupying  from  16  to  16  days  long- 
er time. 

If  we  consider  emigration  across  the  plains,  of 
which  the  larger  number  if  not  all  will  be  monop- 
olized by  this  road,  we  shall  have  a  far  greater 
amount  of  revenue.  It  now  costs  an  emigrant  on 
an  average  $200  for  an  outfit,  (animals  and  provi- 
sions); and  in  time  1 00  days  to  reach  the  shores  of 
the  Pacific.  It  would  cost  him  by  railroad  to  San 
Diego,  $100,  including  travelling  expenses  down 
the  Mississippi  to  Texas  Western  railroad  connec- 
tion ;  thence  $30  dollars  to  San  Francisco,  and 
$30  say  to  the  mines,  including  every  allowacce, 
making  $160.  Fifteen  days  would  be  ample  time 
for  travelling  by  this  route ;  six  days  down  the 
Mississippi,  six  to  San  Diego — two  to  San  Fran- 
cisco and  one  day  to  the  mines.  The  diffeience 
o{time,  therefore,  would  be  eighty-five  day8,which 
to  the  laboring  man  would  b^  at  least  equal  to 
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S170  ID  Califurnia;  which  sum  lost  by  travelling 
horseback,  makes  a  total  cost  to  the  emigraut  of 
S370  dollars  ;  while  by  railroad  it  would  cost  him 
S150  all  told,  thas  saving  $220.  This  mast  pro- 
duce its  efifect,  and  force  two-thirds  if  not  all  by 
railway.  It  has  beeu  said  that  many  have  ani- 
mals and  equippage  for  the  plains  that  have  no 
other  means,  and  they  can  dispose  of  the  same  on 
the  Pacific,  for  aa  much  as  they  were  worth  when 
starting  out.  This  is  not  so,  the  best  of  stock  af- 
ter working  across  ihe  plains,  cannot  be  sold  for 
more  than  half  their  actual  value  at  the  point  of 
departure,  unless  it  be  oxen  well  taken  care  of. — 
Admitting  that  their  animals  would  bring,  if  they 
get  them  over,  the  full  worth  at  the  east,  still  the 
result  would  be  as  I  have  figured  above.  At  least 
26  per  cent  of  the  animals  is  lost  entirely,by  break 
ing  down  or  stolen  by  Indians,  &c. 

I  have  not  taken  any  northern  railway  as  a  guide 
for  estimating  the  cost  of  the  Pacific  road, as  none 
of  them  have  peculiarities  that  it  can  be  assimilat- 
ed with.  The  New  York  and  Erie  Railroad  was 
commenced  in  1836,  and  only  finished  in  the  iMt 
few  yeats,  nearly  20  years  completing  it.  At  the 
present  lime  all  tlie  natural  difficulties  encounter- 
ed on  that  road  would  not  prevent  the  construc- 
tion of  a  similar  one  in  five. 

In  the  estimate  for  bridging,  I  have  not  assimi- 
lated it  with  the  ordinary  cost  per  lineal  foot;  but 
made  full  allowance  for  extraordinary  expenses, 
high  prices  of  material,  labor,  &«,  Tno  cost  of 
carrying  a  passenger  on  the  northern  roads,  is  one 
cent  per  mile,  and  freight  one  and  a  half  cents  per 
ton  per  mile.  I  allowed  two  cents  per  mile  for 
passengers,  and  two  cents  per  ton  for  freight.  At 
the  uorth,tbe  whole  cost  for  ruaning  a  train  cither 
for  passengers  or  freight,  may  be  assumed  at  SI 
per  mile  run.    I  have  doubled  this  in  my  estimate 

for  the  Pacific  road. 

The  road  may  be  made  the  means  of  transport- 
ing its  own  fuel,  and  establishing  depots  of  coal 
and  wood.  The  coal  of  the  Brazos  would  be  con- 
venient for  Texas;  and  depots  at  San  Diego  and 
the  junction  of  the  Oila  and  Colorado,may  be  sup- 
plied by  water,  if  cheaper  than  transporting  by 
railway  from  Texas. 

CHARACTERISTICS  OF  THE  PACIFIC  RAILWAY. 

(From  the  foregoing  Estimates.) 

Miles. 

Length  of  road  through  State  of  Texas 783 

Length  of  road  through  Territory  of  New  Mex- 
ico   578 

Length  of  road  through   the  Statu  of  Califor- 
.  nia 260 

Total  length  of  road  from  navigable  waters  of 

;  the  Mississippi, Eastern  boundary  of  Texas, 
near  Shreveport,  Louisiana,  to  San  Diego 
on  the  Pacific 1,621 

Cost  of  road  through  Texas  fully  eqaip- 

ped S19,688,366 

Cost  of  road  through  New  Mexico  ful- 
ly equipped 16,200,688 

Cost  of  road  through   California  folly 

equipped 8,581,620 

,      ToUl  cost  of  road .'. .......  ,$44,470,674 

Average  cost  of  road  through  Texas  per 

mile S25,144 

Average  cost  of  road  through  N.  Mexico 

per  mile 28,028 

Average  cost  of  road  through  California 

per  mile .•••  •••»  ••••  .••«•  .••••  ••••  •• ..   uo,uuu 

Ckneral  average  cost  per  milo  of  whole 
road S28,724 

Weight  of  rail  66  lb.  per  yard. 

Feet. 

Greatest  elevation  above  tide  water  to  over- 
come in  Texaa  :  Guadaloupe  Pass 4,897 

Qreatest  elevation  above  tide  water  to  over- 
come in  New  Mexico;  Paao  del  Dado.... 6,228 

Greatest  elevation  above  tide  water  to  over- 
come in  California  ;  San  Gorgonio  Pass. .  .2,808 

Altitude  ef  Bio  Pecos,  lat.  81  deg.,  46  miu., 
T«ZM....  .... , 2,497 


Altitude  of  summit  of  Llano  Estacado 2,995 

Altitude  of  crossing  the  RioGrandc  audFron 

tera 3,800 

Altitude  of  sammit  divide  between  waters  of 
the  Atlantic  and  Pacific,  135  miles  west  of 
Frontera 4,714 

Heaviest  work  on  line  Guadalonpe  and  Hneco 
Passes,  Texas. 

Heaviest  work  in  Now  Mexico :  Paso  del  Dado 
and  Santa  Rita  Mountains. 

Heaviest  work  in  California :  from  summit  of 
Mesa  to  San  Diego. 

Steepest  gradient  in  Texas,  91  feet  per  mile  for 
7  miles. 

Steepest  gradient  in  New  Mexico,  194  feet  per 
milo  for  2}^  miles,  (surface  gradient). 

Steepest  gradient  iu  California,  182  feet  per  mile 
for  2.09  miles. 

Streams  to  bridge:  Sabine,  Trinity,  Brazoi, 
Colorado,  and  Pecos  in  Texas;  Rio  Grande  and 
San  Pedro  in  Now  Mexico ;  and  Rio  Colorado  in 
California. 

Points  of  water  navigation  are  Sodo  Lake  near 
Shreveport,  Red  river ;  head  of  the  Gulf  of  Cali- 
fornia, and  San  Diego. 

Time  estimated  for  surveys,  location,  and  con- 
struction of  road  iu  Texas,  5  years. 

Time  estimated  for  surveys,  location,  and  con- 
struction of  road  in  New  Mexico,  3}^  years. 

Time  estimated  for  surveys,  location,  and  con- 
struction of  road  in  California,  3  years. 

Whole  road  if  commenced  in  1856  and  carried 
on  in  three  divisions  at  the  same  time  may  be 
completed  in  1861. 

Division  of  road  through  Texas  will  be  self-sus- 
taining. 

Division  of  road  through  New  Mexico  will  like- 
wise be  self-sustaining. 

Division  of  road  iu  California  without  the  east- 
ern connections  would  not  be  self  sustaining. 

With  regard  to  equated  distances,  I  would  ob- 
serve, that  all  the  measurements  made  to  deter- 
mine the  length  of  the  route  by  the  32nd  parallel 
of  latitude,  were  by  odometers  attached  to  the 
wheel  of  a  wagon,  or  estimated  by  time  and  travel 
with  courses  and  compass.  These  distances  are 
the  snrfaco  distances,  and  although  allowances 
ar«  made,  (an  average  of  one- tenth  in  some  cases) 
still  they  will  always  be  greater  than  the  length 
of  the  road  when  graded.  In  the  projection  of 
the  map,  these  measurements  are  made  to  con- 
form to  positions  determined  astronomically,  by 
computing  and  applying  a  relative  proportion  be- 
tween geographical  points  and  the  latitndes  and 
departures  obtained  from  courses  and  odometer 
measurements. 

Approximate  Distances  by  Railroad  through  TV.xai* 
From  Boston  to  San  Diego,  California,  3,196  miles. 

"     New  York  "  2,971     " 

"    Norfolk  •'  2,824    " 

"     Charleston      ;  "  2,599    " 

"     Cincinnati  «   .  2,371     " 

"     Chicago         •,.-.«»>-'  2,440    " 

"     St.  Louis        >  "  2.121     " 

"    Memphis  "  1,923    " 

"     New  Orleans  "  1,931     " 

"     Galveston  "  *     1,700    " 

"     Matagorda  Bay  "  1,660     " 

Add  500  miles,  and  it  will  give  the  whole  dis- 
tance to  San  Francisco. 

The  instruments  used  by  me  iu  this  reconnois- 
sanco  for  obtaining  the  data  upon  which  is  based 
the  results  given  in  this  report  were  as  follows  : 

One  six  inch  radius  s<^xtant,  by  Spencer,  Lon- 
don, with  mercurial  horizon. 

One  small  four  inch  exploring  sextant. 

One  pocket  chronometer  watch. 

One  Syphon  Barometeer,  No. —  by ,  Paris. 

Two  Aneroids. 

One  cistern  barometer,  No.  392  by  Green,  Now 
York. 

One  Prismatic  Compass. 

Exploring  Compasses,  Odometer,  Thermome- 
ter, &c.,  &^. 

These  instruments  were  all  good  and  gave  satis- 
factory results.  The  appended  tables  will  ex- 
hibit th«  variooa  meteorological  and  barometrical 


determinations,  as  also  localities  fixed  astronomi- 
cally. The  maps  aod  profiles  will  show  the  lines 
examined,  and  those  recommended  for  further 
explorations,  preparatory  to  the  surveys  for  locat- 
ing the  road.  The  principal  part  of  my  astro- 
nomical observations,  as  well  as  barometrical, 
were  reduced  by  D.  G.  Major  Esq.,  Compntor, 
Washington  city ;  and  the  remainder  by  Theo.  W. 
Werner  Esq.,  Compntor  dec,  New  York.  Append- 
ed to  the  table  is  the  communicatioc  of  Mr.Major, 
explanatory  of  the  reductions. 

Before  closing  this  report,  I  beg  to  be  permitted 
to  refer  to  the  valuable  aid  I  received  at  the 
hands  of  my  assistants,  and  men  throughout  the 
entire  expedition.  Messrs.  W.  W.  De  Lacy  and 
Peter  Brady,  had  charge  of  detached  exploring 
parties  at  various  dangerous  and  difficult  points, 
performing  their  duty  well ;  and  Mr.  Charles  Schu- 
hard  was  invaluable  as  an  artist  and  assistaot. 
The  numerous  accurate  and  well  executed  views 
of  Mr.  Schuhard  attest  the  talent  and  labor  dis- 
played by  him.  Indeed,  but  for  the  determination 
and  energy  of  each  man  of  my  party,  their  supe- 
rior intelligence  and  respect  for  discipline,  it  would 
have  been  impossible  for  so  small  a  number  to 
have  encountered  and  accomplished  what  tbey 
did  with  so  little  loss. 

They  were  all  Texans,  and  numbered  but  six- 
teen when  we  left  San  Antonio,  exclusive  of  Doc- 
tor C.  Graham,  of  Harrodsburg  Springs,  Ky.,  J.  G. 
Howard,  and  Judge  Hyde,  of  El  Paso,  who  accom- 
panied the  party  to  the  Rio  Grande,  standing 
guard  and  rendering  every  assistance  required. 
From  £1  Paso,  westward,  the  number  was  aug- 
mented to  26,  including  the  Rev.  J.  H.  Reid,  chi^)- 
lain  of  the  garrison  of  Albuquerque,  who  desirous 
of  seeing  the  country  and  wishing  to  visit  Fort 
Ynma,  came  within  the  rules  of  the  camp.  Most 
of  the  time  the  party  were  separated — thirteen 
each — for  the  purpose  of  exploring  diflferent  lines, 
and  upon  every  occasion  Mr.  Rcid  acted  bis  part 
generously  and  firmly. 

We  reached  San  Diego  on  the  Pacific  the  6th  of 
Juuo,  five  months  from  San  Antonio,  having 
traveled  some  2,200  miles  without  guides,  and  of 
which  was  explored  over  1,000  miles  of  lines  that 
never  had  instruments  on  before. 

It  was  natural  that  we  should  in  this  distance 
experieace  privations,  and  it  was  so  expected,  par- 
ticularly, through  that  unexplored  region,  west 
from  the  Santa  Cruz  valley,  and  in  penetrating  the 
sand  hills  to  the  head  of  the  Gulf.  But  notwith- 
standing this,  and  through  a  hostile  Indian  conn- 
try  part  of  the  way,— I  lost  not  a  man,  nor  bad 
an  animal  stampeded  or  stolen.  A  number  of 
animals  broke  down  and  were  lefl  behind,  but  it 
was  after  they  had  been  necessarily  worked  to 
death. 

I  have  endeavored  to  avoid  the  monotony  of  an 
every  day  journal  or  description,  confining  myself 
to  that  which  I  thought  woiild  tend  to  facilitate 
the  understanding  of  the  features  of  this  country, 
its  advantages  and  disadvantages  for  a  Pacific 
railway.  Hereafter  I  may  chance  throw  into  nar- 
rative shape  the  various  incidents  of  several  cam- 
paigns through  this  region,  when  I  shall  take 
much  pleasure  in  recurring  to  the  many  kindnesses 
received  by  our  party,  and  great  facilities  reuder- 
ed  the  expedition,  from  the  post  of  Fort  Mason, 
Col.  May  ;  Fort  Chadkoume,  Lieut.  Hawes ;  the 
several  garrisons  on  the  Rio  Grande,  and  from 
Major  Heidtzelman,  commanding  Fort  Yuma ;  as 
likewise  from  Messrs.  James  McGoflSn,  Capt.  An- 
krim,  and  S.  Hart  Esq.,  of  El  Paso;  and  Capt. 
Garcia,  of  the  Mexican  Lancers,  and  Doctor  Thoa. 
Spence,  Alcalde  of  Altar. 

Major  Heiptzelman,  whose  long  and  well  tried 
services  on  the  Colorado,  enabled  him  to  learn  the 
surrounding  country,  afforded  me  much  informa- 
tion of  the  topography  from  bis  notes  and  sketches. 
In  addition,  his  hospitality  and  generous  assistance 
to  the  party,  after  the  difficult  examination  from 
Tubac  to  the  Galf,  add  over  the  dry  Jornado  to 
the  Colorado,  can  never  be  forgotten. 

For  valuable  data,  which  have  aided  me  greatly 
in  computing  my  estimates  for  this  road,  I  am  an> 
der  oblicationB  to  the  kindness  of  W.  J.  McAlpine 


AM£R1GAN    RAIIiROAD    JOURNAL. 


717 


Esq.,  late  Surveyor  and  Engineer  of  the  State  of: 
New  York,  and  to  General  Orville  Clarke,  the 
ability  and  experience  of  whom  are  so  well  known. 
The  latter  gentleman  proceeded  to  Texas  and 
passed  over  several  h'lndred  miles  of  the  ground 
for  the  purpose  of  observing  its  nature  in  reference 
to  a  railway,  and  whose  report  which  I  have 
made  allusion  to,  was  so  favorable. 

It  will  now  be  admitted,  that  all  the  elements 
for  determining  the  feasibility  and  practical  ad- 
vantages of  a  railway  through  the  northern  part 
of  Texas  to  the  Pacific,  have  been  faily  consider- 
ed, and  proven  not  only  in  time  of  transit,  cost  of 
conveyance  of  passengers  and  freight,  but  econo- 
my of  construction  and  use  of  capital,  and  time 
required  for  the  expenditure. 

In  conclusion,  I  would  remark  that  it  has  been 
my  desire  to  give  the  facts  as  they  appeared  to 
exist  from  close  observation  and  study,  and  not 
tospecalate  upon  matters  which  I  know  nothing 
about ;  all  which  is  respectfully  submitted. 

A.  B.  GRAY. 

Ohio   mua   Htaslaatppt    ftallr*ad.»Tke   Im- 
JaaetioB  Olss«lved« 

The  temporary  injunction  gi-anted  some  time 
since  against  the  sale  of  this  road,  has  been  dis- 
solve^  on  the  ground  that  the  plaintiffs,  the  city 
and  county  of  St.  Louis,  were  not  legally  stock- 
holders in  the  road.  This  decision  swamps  at 
once  $700,000  stock  subscribed  and  paid  in  by 
the  two  corporations.  The  amount  taken  by  the 
city  was  half  a  million.  When  the  report  was 
made  last  Spring,  and  it  was  ascertained  that  a 
quarter  of  a  million  dollars  more  would  complete 
it,  its  friends  made  application  to  the  City  Coun- 
cil for  an  additional  subscription  to  tbat  amount. 
This  would  have  doubtless  been  granted,  bat  for 
efforts  of  parties  who  were  determined  first  to  as- 
certain the  coat  of  the  road  and  the  nature  of  the 
various  expenditures.  But  for  this  circumstance, 
tbe  total  loM  to  the  city  of  St.  Louis  would  have 
been  $750,000,  besides  the  interest  charges. 

It  strikes  us  that  this  is  one  of  the  coolest  ope- 
rations we  have  witnessed  for  a  long  time.  The 
leading  men  in  the  road  go  the  City  Council  of 
St.  Louis,  and  ask  for  an  additional  subscription 
of  $260,000,  upon  the  same  terms  and  conditions 
tbat  they  obUined  $500,000  prebiously.  After 
finding  this  move  unsuccessful,  they  turn  round, 
and  challenge  the  legality  of  the  original  half  mil- 
lion subscription !  The  picture  would  still  be  in 
a  measure  incomplete,  did  not  these  gentlemen 
finish  off  by  claiming  public  sympathy  as  mar- 
tyrs! 

The  St.  Louis  Republican  gives  the  grounds  of 
the  late  decision,  as  ftJlows  : 

"The  Ohio  and  Mississippi  Railroad  never 
could  have  been  built  without  the  aid  of  these 
corporatiODS.  Stock  to  the  amount  of  $100,000 
or  $200,000  had  been  subscribed,  and  the  com- 
pany organized,  but  it  was  without  means  fairly 
to  cotamence  snch  a  work.  The  Missouri  Legis' 
lature  held  a  session  in  the  winter  of  1851,  and 
the  company  took  great  interest  in  securing  the 
passage  of  a  law  authorizing  the  city  of  St.  Louis 
to  subscribe  for  stock  to  the  amount  of  half  a 
million  of  dollars.  This  law  was  passed ;  and  very 
soon  thereafter,  the  persons  appointed  for  that 
purpose  by  the  City  Council  actually  subscribed 
for  the  amount  stated,  in  the  name  of  the  city. 

Some  three  days  after  the  passage  of  the  special 
law  in  question,  another  law  was  passed  reducing 
into  one  the  various  acts  for  the  charter  of  the 
city  of  St  Louis.  In  this  law  a  section  was  adopted 
from  a  charter  passed  several  years  previous, 
which  positively  prohibited  the  city  from  subscrib- 
ing to  stock  of  the  kind  indicated.  At  the  time 
of  its  adoption,  the  effect  of  this  law  was  not  per- 
ceived by  any  legislator  or  citizen  of  St.  Louis, 
nor  was  it  diacorered  until  a  long  irtdlo  aftor- 


wards.  The  subscription  was  made  in  good  faith ; 
every  instalment  was  paid  as  it  was  demanded 
by  the  resolutions  of  the  company,  and  in  one  in- 
stance the  city  advanced  its  bonds,  in  order  to 
assist  the  completion  of  the  road.  The  whole 
amount  was  paid,  and  the  cash  realized  before 
the  road  was  finished.  When  the  report  of  the 
financial  condition  of  the  company  was  made, 
last  Spring,  and  it  was  ascertained  tbat  a  quarter 
of  a  million  of  dollars  were  necessary  to  finish  it, 
the  City  Council  of  St.  Louis  was  asked  to  sub- 
scribe this  additional  sum.  It  was  urged  upon  the 
Council  with  great  pertinacity  by  the  friends  of 
Page  &  Bacon,  and  it  was  resisted  because  of  a 
desire  to  ascertain  the  exact  cost  of  the  road  and 
nature  of  the  expenditures.  Of  the  controversy 
which  followed,  the  public  are  sufficiently  advised. 
As  things  stand  at  this  day,  with  the  decision  of 
Judge  Treat  staring  us  in  the  face,  it  is  fortunate 
for  the  city  that  the  subscription  was  not  made, 
for,  in  that  event,  the  loss  would  have  been  $760,- 
000,  irstead  of  the  round  sum  of  half  a  million  of 
dollars." 

It  is  stated  that  the  Trustee  named  in  the  Page 
Sl  Bacon  deed  of  trust,  has  again  advertised  the 
road  and  everything  connected  with  it  for  sale  on 
the  20th  inst.  '>^:':r.   f 


Graad  Trnnk  RRllway-^Opanliis  to  Brock- 
▼llle. 

We  are  informed  that  the  section  of  the  Grand 
Trunk  Railway  betweeu  Montreal  and  Brockville 
will  open  for  traffic  on  Monday,  the  19th  inst. — 
Arrangements  are  in  progress  to  connect  with  the 
Bytown  train  at  Prescott,  by  which  Ottawa  city 
will  be  brought  within  seven  hours'  run  of  Mon- 
treal, during  the  whole  of  the  ensuing  winter. — 
Truly  a  mighty  change  from  last  year's  mode  of 
transit  between  the  two  chief  cities  of  the  St.Law- 
rence  and  the  Ottawa  in  mid-winter. — Canadian 
Railway  and  Steamboat  Giade. 


Great  Haul  of  Desperados  on  the  Mliwaulcee 
and  nisaisslppl  Railroad. 

For  about  a  year,  part  of  the  Milwaukee  and 
Mississippi  Railroad  Company  have  experienced  a 
great  annoyance  to  their  trains,  by  the  obstruc- 
tions that  have  been  placed  upon  the  track  of  the 
road  in  the  vicinity  of  Fulton  and  Stoughton,  and 
the  travelling  public  have  felt  their  lives  jeopard- 
ized by  the  same  diabolical  acts.  But  thus  far 
the  only  result  of  their  obstructions  has  been  the 
damage  to  trains,  thanks  to  the  watchful  care  of 
conductors.  Since  last  May,  the  Company  have 
had  a  secret  police  upon  the  line  of  the  road — one 
working  as  a  farmer,  and  the  other  as  a  carpenter 
— in  the  neighborhood  of  the  depredations.  About 
four  weeks  ago  all  was  arranged  for  a  descent  up- 
on the  perpetrators,  as  designed.  The  Company 
knew  very  well  the  guilty  parties,  but  their  diffi- 
culty was  to  prove  their  guilt  beyond  question. — 
Last  Tuesday  night  it  was  ascertained  tbat  they 
had  arranged  to  give  the  train  another  "  hist,"  as 
they  term  it,  two  of  the  gang  being  about  to  leave 
that  part  of  the  country.  Under-sheriff  Beck 
went  out,  and  the  watch  was  set  along  the  line 
under  his  direction.  Just  before  the  night  train 
from  this  city  to  Madison  was  to  pass  there,  a  man 
was  discovered  in  attempting  to  tear  up  the  rails, 
but  who  had  broken  his  hook  in  the  attempt.  Of- 
ficer Beck  was  not  far  off,  and  irons  were  put  on 
the  Tillain  at  once.  In  another  section  some  men 
were  caught  rolling  a  felled  tree  upon  the  track, 
about  fifteen  inches  through  at  the  butt  end. — 
They  had  left  the  limb:  some  length,  so  that  they 
would  act  as  braces  against  the  ties,  and  placed 
the  large  end  toward  the  advancing  train  of  cars. 
They  were  left  to  complete  their  work,  and  a 
watch  set  to  warn  the  engineer  of  the  train,  and 
then  a  descent  made  upon  them.  They  were 
ironed  at  once,  and  put  into  the  very  train  they 
had  attempted  to  destroy,  and  taken  to  Madison 
and  pnt  in  jail.  During  the  night,  two  others 
were  taken  in  the  vicinity  of  Stoughton  and  sent 

to  Madison  on  a  hand  car.  Six  in  all  bave  been 
taken  and  locked  up,  and  four  of  them,  we  believe, 
were  caught  in  the  very  act.    We  imdentaod  tbat 


the  leader  of  this  gang  is  a  man  by  the  name  of 
McNiel,  and  two  of  the  others  are  named  Delaocy.. 
This  enmity  to  the  Railroad  Company  arises  oat . 
of  some  difficulty   or  disagreement   in  regard  (• 
the  pay  for  cows,  which  the  trains  of  the  Company 
have  killed. — Milwaukee  American. 


Memphis  and  Oliio  Railroad,  w . 

At  a  meeting  of  the  stockholders  of  this  road, 
in  this  city,  on  Monday  last,  the  following  gentle- 
men were  elected  Directors  for  the  ensuing  year  : 
Robertson  Topp,  John  Pope,  F.  Titus,  A.  Wood- 
ruff, W.  B.  Miller,  ii.  C.  Atkinson,  R.  C.  Brinkley, 
S.  P.  Walker,  Thos.  C.  Crenshaw,  Geo.  T.  Taylor, 
Jas.  B.  Stanton,  Wm.  V.  Loving,  B.  C.  Brown. 
James  B.  Lamb  and  Samuel  Williams  bad  been 
previously  appointed  Directors  on  tbe  part  of  the 
SUte. 

The  Report  of  the  President,  which  was   laid 
before   the  Directors,  and  will  soon  bt;  published, 
showed  a  very  gratifying  stale  of  progress.  Twenty-, 
six  miles  are  now  completed  and  in  operation.     A ' 
passenger  train  will  commence  opening  in  two  or 
three  weeks  from  this  time. — Memyhis.  KagU. 

Cincinnati  and  Haekinaw  Railroad. 

At  the  annual  election  for  Directors  of  the  Cin- 
cinnati and  Mackinaw  Company,  held  in  the  city 
of  Dayton,  on  ihe  17th  last,  the  following  gentle- 
men were  chosen  ; 

P.  W.  Norris,  V  Williauis  county,  Ohio;  B. 
Frisbie,  of 'Van  Wert  county,  Ohio;  Adam  Baker  g 
Mercer  county,  Ohio;  John  D.  Eliot,  Dayton, 
Ohio;  Wm.  Guuckel,  and  M  B.  Walker,  Mont- 
gomery county,  Ohio ;  John  L.  Winner,  Darke 
county,  Ohio.  i 

Cleveland  ami   Halionlng  Railroad. 

This  important  work  progresses  steadily.  The 
track  is  now  laid  from  this  town  to  Mantua,  a  dis- 
tance of  about  twenty  miles.  When  the  track  is 
laid  to  section  No.—  in  Mantua,  it  is  the  inteutioo 

of  Messrs.  Baily  &  Co.,  who  have  tbe  coulract  for 
this  part  of  the  work,  to  draw  off  their  force  froiy 
this  end  of  the  line,  and  commence  laying  tbe 
iron  at  Cleveland.  This  w  ill  be  done  on  account 
of  the  grading  being  unfinished  on  two  sections  of 
heavy  work. 

The  road  will  probably  be  finished  from  Cleve- 
land to  this  place  about  the  first  of  Jan'y,  and  to 
Voungstown  early  in  the  next  season,  and  to  the 
Pennsylvania  line,  before  its  cloee.  A  part  of  the 
iron  from  the  i'on  bridge,  over  the  Mahoning  at 
this  town  has  arrived,  and  the  bridge  will  be 
erected  in  a  short  time. —  Wan  en  Chronick. 

RAILROAD  CARS. 

For  Sale. 

FOUR  OAKS,  for  4  ft.  8>»  in.  track.  wiU  seat  62  |«ss«nget« 
each,  and  will  be  sold  low  for  rash.  ■*■, 

BRID6K8  *  BROTHER,  '-  -' ■ 
n  M  CoartlBDdt  at. 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

wo.  83  WEST  THIRD  STREKT, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  *o.,  hoofrtii  and  «»td  on  crnnfiuaMM. 
fte^lar  sales  at  public  auction  at  tbe  Mbrcbamts'  Kzob  ABOa. 


BAILEY'S 
Patent  Reclining  Car  Seal. 

Patented  October  10th,  18^ 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SKATS. 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  sjiace,  and  is  unrivolcd  byanynejit  now  in  uae. 
It  can  be  made  to  recline  at  any  de.<*ired  anple  at  the  will  of 
tbe  occupant,  without  any  of  tbe  usual  fastenings  or  Ciitch««. 
It  is  simple  iu  c<.>n8truction,  not  liable  to  jret  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  tbe  ordinary  Car 
Seat. 

Railroad  Companies  and  Car  Builders  are  invited  to  call 
atad  examine  tbe  seat  at  tbe  office  uf 

WARD  4l  SINCLAIR,  102  Bro^lway,  N.Y.,  or 
BRIDOES  tL  BROTHEB,  M  Courtlandt  at,  K.Y 

wkwt  «rt«t  an  nMtrvd.  a«tf 
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NEW  ENGLAND 
Mntnal    Life   Insurance   Co., 

BOSTON,  MASS.--Chartered  Apnl,  1835. 

Branch  Office— UO  Broadtomy,  New  York. 

JOHN   HOPPER,  Attorney  mnd  Councallor,  Agent. 

CAPITAL  8750,000, 

After  paying  a  Ave  years'  divideod  to  all  innired,  (in  cash, 
not  in  scripx  of  30  per  cent. ,  amounting  to 
9141,000. 
The  entire  surplus  profits  arc  divided  among  all  the  members 
every  five  years,  thus  avoiding  the  unrtecessary  and  uncertsio 
tendency  of  large  accumulations  of  unpaid  dividends,  errone- 
ously called  capital,  and  also  affurdint;  a  certain  and  good  rate 
of  interest  upon  the  outlay  of  premiums. 

9100,000 
is  deposited  with  the  Comptroller  of  the  State  of  Now  Tork,  to 
meet  the  requirements  of  the  law,  to  secure  policy  holdors  in 
this  SUtc. 

TViis  ia  the  oldest  American  Mutual  Life  Insurance  Company 
and  arte  of  the  most  suceeaafiU. 
Insurance  mity  bo  effectoil  for  the  benefit  of  a  married  wo- 
man beyond  the  raach  of  her  husband's  creditors^    Creditors 
may  insure  the  lives  of  debtors 

D1BB0T0R8.—WILLARD  PHILLIPS,  Charles  P.  Curtis,  Thos. 
A.  Dexter,  Sewell  Tsppan,  A.  W.  Thazter,  Jr  .Charles  Hub- 
bard, Marnball  P.  Wilder,  William  B.  Reynolds,  Caleb  Reed. 

B.  F.  STBVENS,  Secretary. 
Messrs.  W.  W.  Stone,  (Lawrence,  Stone  &  Co.,)  Wm.  G.  Lam- 
bert, (A.  &  A.  Lawrence  Sl  Co.,)  Henry  L.  Pierson,  Hon.  A. 
Odkey  Hall,  District  Attorney,  of  New  York  City,  are  referred 
to  relative  to  the  character  and  standing  of  this  institution. 

AGENTS: 

Maibk— N.  F.  Decring,  Portland. 

Nsw  Hampshire— John  S.  Harvey,  Portsmouili. 

Vermont— T.  W.  Bruce,  Middlebury. 

MAS3ACHt;ssTT3— Hartley  Williams,  Worcester ;  W.  H. 
Taylor,  New  Bedford  ;  3  W.  Stickney,  Lowell ;  L.  Thomdike, 
Salem  ;  H.  a  Noyes,  Springfield  ;  J.  B.  Swan,  Nantucket. 

■  CoNXKCTiCDT — Oha.s.  Robinson,  New  Haven  ;  J.  W.  Good- 
win, Hartford  ;  H.  P.  Eaton,  Norwich  ;  Nath'l  Greene,  Bridge- 
port ;  J.  C.  Learned   New  London. 

Rhode  Islasd— Charles  H.  Ma-son,  Providence. 

Nbw  York— John  Hopper,  110  Broadway,  New  York  City ; 
H.  N.  Dowd,  A'bany  ;  J.  W.  Bisjell,  Rochester  ;  Leonard  Wil- 
son, Buffalo  ;  O.  S.  Moss,  Lockport ;  B.  B.  Burt,  Oswego  ;  J. 
H.  Edmonds,  Utica  ;  D.  E.  Battershall,  Troy. 

Penrstltasia— Robert  Ralston,  Philadelphia. 

District  of  Columbia — Charles  Fletcher,  Washington. 

Oaio— Charles  Bradbum,  Cleveland  ;  B.  Umer,  Cincinnati. 

MissocRi — Alonzo  Cutler,  St.  Louis. 

Ilhsois— C.  N.  Holden,  Chicago  ;  George  W.  Woodward, 
Galena. 

Kentucky — James  G.  Breed,  Louisville. 

South  Carolina— H.  8.  Haydcn,  Charleston  ;  H.£.  Nichols, 
Columbia. 

Alabama — R.  S.  Bunker,  Mobi/c. 

Michigan— Edward  A.  Lansing,  and  Philip  Furber,  Detroit 

Wisconsin— Philetus  Hale,  Milwaukee ;  L.  C.  Spofford, 
Fond  du  Lac  42 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

..  -     ;       PATENTED  JANUARY  16,  1865.  v^v 


^^T^^ 


The  improvement  consists  in  attaching  to  each  end  of  the  brake  beam  metallic  Bocketa,  (R)  seeo  in  Fig.  S.  The  ahoea  (J) 
are  placed  in  the  sockets,  and  secured  therein  by  means  of  the  face  plates  (A),  which  form  one  side  of  the  sockets.  See  Figs. 
2  and  3,  The  flice  plates  being  secured  to  the  socket  by  means  of  screw  bolts,  (w)  which  pafs  through  the  top  and  bottom 
of  the  sockets  and  face  plates.  The  shoes  extend  entirely  throuarh  and  oot  of  the  socket  in  oppoeite  directions,  and  may  be 
actuated,  as  they  are  worn,  by  unscrewing,  and  thereby  iooseoing  the  face  plates,  by  which  the  shoes  may  be  shoved  nearer 
the  wheela  The  ftce  plates  being  secured  tightly  against  the  shoes  when  they  are  properly  adjusted,  and  thereby  flrmly 
securing  the  shoes  in  the  sockets.  Thus  when  the  old  shoes  are  shortened  by  use,  the  making  of  new  ones  is  obvia'ec^  as  it 
will  be  seen  that  by  placing  the  shoes  in  sockets,  they  may  be  used  until  they  are  almost  wholly  worn  out ;  whereas  the 
ordinary  shoes,  by  being  permanently  attached  to  the  beam,  (I)  must  be  replaced  by  new  ones,  when  shortened  a  trifle  by  use 
The  end  of  the  grain  of  the  timber  of  which  the  shoes  are  fbmied  is  placed  in  contact  with  the  wheel  thus  eecuring  a  large 
amount  of  friction  and  obviating  all  liability  to  take  Ore. 

The  attention  o(  Railroad  Companies  is  respectfully  invited  to  a  careflil  examination  of  this  improvement,  as  being  one  of 
great  practical  importance  and  utility.  PAIGE'S  ADJUSTABLE  BRAKE  COMPANY  are  now  prepared  to  apply  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  the  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
asked  to  purchase  the  right  until  they  have  fully  tested  and  are  satisfied  in  regard  to  the  mehta  of  the  invention.  We  are  also 
prepared  to  negotiate  on  favorable  terras  for  the  sale  of  rights  to  any  person  or  persons  who  may  wish  to  purchase. 

Any  communication  addressed  to  the  undersigned  or  to  the  Patentee  at  Caveodiah,  Vermont  will  receive  prompt  attention. 

J.  P.  DERBY,  Agent,  CavendiA,  Vt. 

Tbe  Brake  is  in  uae  on  the  Hudson  River,  Boston  A.  Lowell,  Rutland  &  Burlington,  and  CHieshire  railroads. 


To  Railroad  Contractors. 


Tbe  Hamilton  Car  Company, 

ARE   PREPARED  TO  CONTRACT  FOR  THE  MANT^ 
facture  to  order  Railroad  Cars  of  every  description,  such 
as  Passenger,  Baggage  Freight,  Dumping  and  Hand  Cars, 

Having  ample  facilities  for  Manufacturing  at  the  lowest 
rates,  and  being  supplied  with  Eastern  Mechanics  in  every  de- 
partment ooder  tbe  auperintendance  of  H.  P.  Lanckton,  who 
has  had  charge  of  T.  W.  Wason's  well  known  establishmeni 
at  Springfield,  Maaa.,  for  the  last  Six  years,  we  can  guaranty 
ours  to  be  equal  in  style  and  quality  to  any  manufactured. 

Car  Manufacturers  and  Rai'road  Companies  supplied  with 
Oar  Wheels  from  the  most  approved  patterns  at  the  lowest 
prices.  Castings  of  all  kinds  for  Cars,  Railroad  Bridges,  4us., 
made  to  order  at  short  notice. 

Ordera  Respectfully  Scjlcited. 

Addreu  HENRY  SIZER,  Agertt. 

Cincinnati,  Ohio. 


SEALED  proposals  will  be  received  at  the  ofllce  of  the 
EDGFIELI>  &  KENTUCKY  RAILROAD  COMPANY 
in  Nashville,  Tenn.,  until  Saturday,  Dec  15th,  1855,  for  the 
construction  of  their  road  from  Nashville  to  the  Kentucky 
Line,  where  it  meets  the  Henderson  and  Nashvilie  Railroad  to 
Henderson  on  the  Ohio  river.  The  E.  &  K'y  R.  R.  is  about 
forty-eight  miles  long,  through  a  country  well  adapted  to  rail- 
road consiniction,  and  the  work  will  be  divided  into  sections 
of  about  one  mile  each,  which  may  be  bid  for  separately,  or 
the  whole  road  included  In  one  proposition.  Proposals  may 
also  be  made  to  build  the  thirty  miles,  only,  next  Nashville, 
either  by  the  single  section,  or  in  one  contract 

There  are  on  the  road  one  tunnel  half  a  mile  long,  heavy 
rock  work  at  various  points,  and  two  largo  bridges.  Mapr, 
profiles  and  plans  will  be  ready  for  examination  by  December 
la  t,  and  any  information  may  bo  obtained  by  addressing  the 
undersigned. 

Nashvillb,  Tenn.,  Oct  20th,  1866. 

SAMUEL  WATSON,  President. 
A.  ANDERSON,  Chief  Engtneer. 

THIRD  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  Li.  Hickman  and  Company, 

STOCK  AND  REAL  ESTATE  BROKERS, 

AND 

.V        Auctioneers; 

No.  36  West  Third  Street,  Maaonic  Building. 

Public  Stock  Sales  daily 

AT  11  O'CLOCK  A.  M., 

AT  THE  THIRD  ST.  STOCK  EXCHANGE  AS  ABOVE. 

AT  PRIVATE  SALE.— J.  L.  H.  &  Co  always  have  for  sale 
a  choice  variety  of  State,  County,  City  and  Railroad 
Bonds  and  Stociis ;  also,  Bank  and  Insurance  Works,  and 
other  Securities.  NEGOTIATE  LOANS  on  Stock,  Notes 
Bills  of  Exchange,  Mortgagea,  Ac.  REAL  ESTATE  SALES, 
whenever  required,  at  the  Stock  ^zokaji«b,  or  on  tbe 
Dreaaiaa^ 


TORONTO  &  OSWEGO 

STEAMBOAT  LINE. 

Alteration  of  Honrs. 

THE  trains  on  the  OSWEGO  &  SYRACUSE  RAILROAD 
having  changed  their  hours  of  departure,  in  connection 
with  the  Railroads  to  New  Yorli,  these  steamers  will,  in  future 
leave  Toronto  as  foUows  : 

ttpiTT  A  ll/r'PTO'IVP'  Sunday, Tuesd-y,  and  Thnra. 
V^XXjtxiTXi  Av>Fi^     day,  at  5  p.  m.  punctually. 

"MAYFLOWER".^ay,^at^'i' 

punctually. 

K#~  Pasaengera  by  these  boats  may  depend  on  making 
connection  with  the  Train  arriving  in  New  Tork  on  the  ensuing 
evening,  thus  making  the  most  agreeable  and  expeditiooa  route 
to  that  city,  and  avoiding  all  night  travel  on  railroads. 

ToBOBTO,  Sept  2Ut,  186&.  41tf 


IRON  \irORKS    FOR   SALE. 

THE  GLOBE  IRON  WORKS  situated  in  and  exteodior 
from  S8d  to  S4th  streets  and  directly  upon  the  line  of  the 
Hudson  River  Railroad  and  the  North  River.  This  property 
consists  of  nineteen  lots  of  ground  with  Machine  shop  thereon, 
140  feet  by  60,  and  three  stories  high,  a  Foundry,  104  ft  by  80, 
Boiler  Shop,  02  ft  by  00.  and  Braie  Foundry,  26  ft  by  15.  Tbe 
above  were  built  about  four  years  since  in  the  most  substantial 
manner,  all  of  brick,  with  slate  rooft,  and  copper  gutters 
throughout,  and  for  strength  and  durability  are  unsurpaMed  by 
any  in  the  city. 

They  were  constructed  with  especial  reflarence  to  Locomotive 
and  heavy  Engine  and  Mill  Work,  and  the  location  is  admirably 
adapted  to  that  boaioesa.  The  Engine  and  BoUera  and  all  the 
tools  with  which  the  Works  are  amply  supplied  are  of  the 
most  approved  style  and  worlunanship  and  now  in  excelleot 
running  and  working  erder. 

The  tools  will  t>e  sold  either  with  or  separate  from  the 
buildings  and  lota. 

For  terms  iJcc.  which  will  be  made  eaay  inquire  on  rbe  pre- 
mises^ or  of  Q.  B.  Habtsov,  1028  Broadway,  or  A.  Smith, 
174  West  28th  st.  New  York.  40tf 


Clean  Cop  Waste. 


THE  undersigned  are  prepared  to  aupply  wiping  stock  of 
best  quaUty,  put  op  compactly  in  packagea  oflO  to  1,200 
ba.  each.  Directions  for  shipment  should  accompany  ordera 
which  will  be  promptly  executed. 

J.  M.  HALL  &  CO., 
4m34  20  Cedar  st.  New  York. 


For  Sale*  ^'' 

1 WOODWORTH  PLANER, 

1 TENNONINO  MACHINE,  ..y. 

1  SMALL  CIRCULAR  SAW  AND  niAUS.  ^v 

The  above  have  been  uaed  but  a  abort  time  and  will  be  aoid  ■■• 

lowforcaali.  BRIDGES  &  BROTHER,  ^^ 

S3  64  Oonrtlandt  at  ^' 


CINCINNATI. 

HEWSON  8l  holmes, 

AUCTIONEERS  and  STOCK  BROKERS. 
Have  regular  aales  of  Slocks,  Bonds,  and  other  Securities, 

SVIRT 

WEDNESDAY  Ann  SATURDAY, 

At  1  o'eloek  at  the  If  erohant'a  Exchange, 
▲HD  ir  aiQUiaBD, 

SPECIAL    SALES 

Ok  MONDAY,  TUESDAY,  THURSDAY,  asd  FRIDAY. 

OrrioKs-No*.  88  and  85  Walnnt  street, 

.; ,{ ;  Where  they  otfer  at  private  sale 

"^  A  OBBAT  ViBIITT  Or 

State,  County,  City  and  Railroad  BONDS  and  STOCKS, 

IIOOTIATI 

LOANS,  NOTES,  BILLS  OF  EXCHANGE, 

ARD   OOLLRCT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 


KASSON'S 
LOCOMOTIVE  EXPRESS 

Fbr  the  receipt  and  transportation  of 

LOCOMOTITES,  PASSENOBR  ajid  BOX  OARS 

or  AIT  OAUOl 

To  the  Western  and  South^eestem  States. 


Proprietor!: 

Wm.M.Kasson  &  SonJiJ^«°S.1Srt:^iS1!^ 

Agent! : 
0.  Obxbh,  Dunkirk,  N.  Y.    I  Jab.  HooKsa,  lodianap*!^ 
0.  B.  BcTTLiB,  Clevelaud.  O.     B.  M.  Mitohbli.  tt  Co.,  OU- 
AXDBBW  at  WiLSOV.,  Cincin-  |     cago,  111. 
niti,  0  I  Samcbl  Spkuavob,  Alton,  DL 

N.  B.— A  Circular  descriptive  of  our  unequalled  facHitiea,  and 
oar  manner  of  doing  this  busineaa,  as  well  aa  our  ezpeneDce  In, 
and  our  prompt  attention  to  it,  together  with  prices  and  other 
particulars,  will  be  fUmiahed  to  parties  deairirg  tbe  aame,  npeo 
peraooal  appttoatloa  to  ua,  or  by  letter  to  ow  addreaa  or  mat 
q(  ei(b«r  of  ow  »g«ntB.  43tr 


■  .A.  ^•••.' 


^7>5i^'^«wr.  ^^ 


AMERICAN    RAILROAD    JOURNAL. 


T19 


LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


's-^t»u:iufii->jhv--^r:/^'^' ':■' •'■f<'v' 


WE  are  now  prepared  to  flimidi  this  Car  to  nllroad  com- 
paniee  at  short  notice  and  reasooable  rate*. 
Notwithstanding  its  extraordinuy  advantages,  the  prices 
will  be  arranged  wholly  with  reference  to  the  cost  of  construe* 
tioD — without  regard  to  patent  rights. 

We  are  now  building  passenger  and  freight  cars  for  several 
companies;  and  it  is  desirable  that  patties  ordering  give  early 
notice  of  their  wants. 


The  striking  features  of  this  principle  are :— simplicity— 
cheapoess — durability — superior  safety  in  cases  of  accident— 
(kcility  of  repairing  when  damaged— and  less  weight  compared 
with  the  wooden  cars  of  the  same  capacity  -,  these  cars  for  60 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  immeasurably  greater. 

We  gvarantee  thete  pointa  in  the  acceptance  qfordera. 

The  advantages  may  be  tested  by  personal  obscrvatioD  io 


this  city.    Detailed  deecriptioos  of  the  cars  will  be  forwarded 
to  parties  wishing  them. 


\ 


ALFRED  SEARS, 

CivH  Engineer  and  Architect, 

Agent 
orrtOl-«  8PRUCK  ST.,  NSW  YO&K. 


New  York  and  Erie  R.  R. 

On  and  after  Wednesdajf,  Sept.  19th,  and  until  ftirther  notice 

-^«*%         PA88ENOKB  TRAINS 
J^mJl  will  leave  Pier  foot  of  Duane  street, 
•^^^^B  as  fellows,  viz  :— 

DiniKiBK  ExPBSss,  at  6)i  a.m.  Ibr  Dunkirk. 

Buffalo  Exprbss,  at  6}i  a.m.,  for  Bufialo. 

Mail,  at  8^  a.m.  for  Dunkirk  and  Bufialo,  and  intermediate 
stations.— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning, 

BooKLAKD  PASsairosa,  at  3  p.m.,  (from  foot  of  Chambers 
St.)  via  Piemiont  for  Suflbm's  and  intermediate  stations. 

Wat  Passbnoxb,  at  4  p.m.,  for  Newburgh  and  OtisviUe, 
an<l  intermediate  stations. 

NioBT  Express,  at  5X  p.m.  for  Dunkirk  and  BuffiUo. 

Emigrant,  at  6  p.m.,  for  Dwikirk  and  Bol&lo  and  inter- 
mediate stations. 

On  Sundays  One  Express  Train— at  6X  p.m. 

These  Expresa  Trains  connect  at  Klmira,  with  the  Elmira  & 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Bufialo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  tor  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc.,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Brie. 

20.tf.  D.  C.  MoCALLTTH,  General  Sup't. 


Philad^elphia^  Wllmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 
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Railroad  Iron. 


i'rains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and 
Upm. 

PXKB  BT  THROUGH  TIOKBTS  TO  THE  SOITTH. 

From  New  Tork  to  WibningtOD $16  60 

do       do  Norfolk 8  6C 

From  PhOadelpbia  to  Wihnington 14  OC 

do       do  Norfolk. 6  6C 

do        do  Petersburg....... .... _..-     9  OC 

do       do  Richmond... .. ........    8  OC 

FABB  BT  THROUGH  TICKBTS  TO  TBB  WBBT. 

From  New  Tork  to  Cincinnati $13  (0 

I        do       do  Louisville................... .  14  50 

From  Philadelphia  to  Cincinnati . 11  00 

I        do       do  LcuisviUe 12  OC 

!Frotn  New  YorktoIa'liaoapoBs.^..... ...  IS  00 

'     An  extra  charge  will  be  Ei«<?e  for  veiU  and* state  rooms  on 
board  the  boat.  GEORGE  A.  PARKER,  St^t. 


TONS  Welsh  Iron.  M  lbs.  to  the  yard,  in  store  and 
to  arrive.    For  sale  by 
45tf  CLARK  ft  JESTJP,  TO  Beaver  at ,  N.  T. 


To  Railway  Companies,  Car 
Builders,  &e. 

THB  subscribers  are  prq;)ared  to  fluniafa  at  abort  notice,  at  ] 
lowest  market  rates,  for  cash  or  approved  credit — 
Flat,  H,  and  Bridge  Bails,  American  make. 
Beat  Rolled  RaUway  Azlec 
Beet  Wrought   do.      do.    any  pattern. 
Wrought  Iron  Chairs,  approved  patterns. 
Best  Hook  Head  Spikes,  all  sizes. 
Best  Quali^  Bar  Iron,  used  in  maehbe  shops. 
They  will  also  contract  to  re  roll  Old  Rails  of  any  pattern  that 
may  be  wanted. 

The  highest  market  value  In  cash,  or  in  exchange  fbr  any  of 
the  atwve  articles,  wiU  be  allowed  for 
Old  Bails  or  Scrap  Iron, 
Da  Axles  or  Tyres, 

Da  Steel  Springs,  •;-•. 

Wrought  and  Cast  Iron  Tun^igs, 
Broken  Car  Wheels, 
Old  Cast  or  Wrought  Chait& 


INCRUSTATION 

or 

BOILERS. 

WEISSEHBOBN'S  PATENT 

Incrustation  Preventer 

effectually  obviates  incrastatk>n  by  sepsrating  the  incnisting 
matter  from  the  water  befor  it  enter?  the  boUer,  while  at  the 
same  time  It  is  or  great  value  as  a  HE  ATEB  and  CONDENSOR 

The  apparatus  occupies  but  little  space,  is  simple  is  construc- 
tlOD  and  management,  and  applicable  alike  to  stationary,  loco- 
motive and  marine  engines. 

Testimony  can  be  furnished  of  its  successful  operation  for 
several  months  during  which  it  has  been  in  use  here,  and  for 
two  years  io  Europe,  with  water  contaimng  an  unusual  propor 
tion  of  lima 

Drawings  and  full  descriptions  will  be  ftimished  to  parties 
desiring  them.    For  right  to  use  this  invention,  apjOy  to 

E.  W.  SARSENT,  Dehnonico's  Hotel, 
No.  25  Broadway,  New  Yobc. 


Address— 


4  1 


HXNRT  ».  NICHOLS  &  CO., 

Comtiii$*iott  AUrchantt, 
79  W»(«r  at,  Naw  ToMKj 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  YORK. 

(ovb  door  south  or  bbavkb  stkbkt.) 

RAIZ.BOAD    AGEWTS 

AND 
PURCHASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

RAILROAD  IRON-TheT  contract  upon  the  mott 
Cayorablf  terms  for  the  deliyery  of  Rails  either  on 
hoard  ship  in  England  or  in  the  united  States^ 

LOCOMOTIVES  i.  CARS.  — Having  connection  with  some  of 
the  bc»t  builders,  they  furnish  the  best  at  the  lowest  rat«s  for 
cai«h  or  good'paper. 

WUE8LS  &  AXLES.— They  are  AifcnU  for  two  of  the  beat 
Forges,  and  one  of  the  first  Wheel  Makers,  and  can  supply 
orders  with  promptness  and  to  give  satisSiction. 

CHAIRS  ic  SPIKES.— They  are  authorised  to  sell  wrought 
snd  cast  iron  chairs  and  spikes  lh>m  the  best  kBOwn  maken  at 
the  lowest  rates. 

All  orders  will  be  promptly  filled  and  at  the  lowest  market 
pviccs. 

CAR  FINDINOS  in  variety. 

•T*  Railroad  Secretaries  are  particniarly  reqneated 
to  forward  by  mail  copies  of  their  Reports  firom  the  first 

ELLIOTT  too., 

Na  4  William  St.,  M.  T. 


Ensineerine. 

rrHS  Utidsnined  ^pnfmnd  to  tontah  Spadflcattoai, 
±  HMIM endPto,  IB gmtal or  dti«. of  Btwaiwhips.  6\ 


FOR    SALE. 

r¥0  first  class  STBA.i<   EARTH    EXCAVATORS,  now 
upon  the  Delaware,  Lackawanna,  &  Western  Bailroad. 
1  Apply  personally  or  by  letter  to 
«m  as.  W£LL£S  «;  CO.,  4  WaU  st. 


I    ^. 
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AMBRICAN    RAIIiROAD    J01TRHAL..) 


JBMUINfiEKS. 


Atkinson,  T.  C, 

Minine  and  Civil  Engineer, 
Alexandria,  Ta. 


Barnes,  Oliver  W., 

Otiief  Kng.  Pittsburg  aiid  OoonellsviUe  R.R.  Co.,  Pittsburg,  P». 


£d^irarcl  Boyle, 

Chief  £agioeer,  2d,  Sd,  aod  9th  Avenue  Uaihx>ad8  New  York 
Office  123  Cbamben  at. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


Cozzens,  W,  H., 

Engineer  and  Surveyor,  St.  Louia,  Mo. 

Alfred  W.  Craven, 

Chief  Eniifineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

Oivif  and  Mining  Engineer.    Office  S wanton  Onal  and  Iron  do., 
61    Exchange  Place,  Baltihorb,  Md.  


C.  Floyd- Jones., 

Division  Engineer  3d  and  12th  Diviaiona. 

Illinois  Cbntral  Railroad. 

VaMdalxa,m. 


Gay,  Edvrard  F., 

Civil  Engiueer,  Philadelphim,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

St,  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant*  James  H., 

Nashville  and  CbuttaiKmga  R.  R.,  Nashville,  Tenn. 


Theodore  D.  Jndah, 

Chief  Engineer,   Sacramento  Valley  Railroad, 

Sacramento,  CaL  ly2S 


Martin  Green, 

Chief  Engineer  and  8u(>erjntendcnt,  Mississippi  Central  K.  R., 

Holly  Springs,  Mi8.s. 


Robert  B.  Gorsuch, 

Civil  aod  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.York.  18tf 


Holeomb,  F.  P. 

Ohie  Kng.  Augusta  and  Waynesboro,  and  SavanoAtfi.  ^  C  ta- 
cola  Railroads,  Marthasville,  Macon  Oa.  G^ 


S.  W.  Hill, 

Mining  Engin'^erand  Surveyor,  Ragle  River, 
Lake  Superior. 


D.  Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steutienvillc,  and  Cliartiers  Valley 
Railroadii,  Pitt«burg,  Pa. 

Samuel  Mc  Blroy, 

Assistant  Engineer,  New  Tork  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

SackeU  Harbor  aod  Saratoga  R.  R.,  24  WDHam  St.,  N.  T. 


1^   • 


Morris,  Ellw<»od, 

Xngineer  and  Agent  DADPHIN  &  SUSQUEHANNA  CO., 
Cold  Spring,  Lebanon  Ca,  Pennsylvania. 


Septimus  Norris. 

Uivil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  Nott, 

'^'lEiigineers,  No.  6  Niles' Building,  Change  Avenue,  BoatoD. 

Osborne,  Richard  B., 

■     Civil  Engineer,  Olflce  73  South  4th  sL,  Philadelphia. 


Prichard,  M.  B., 

East  Teno.  and  GeorgiA  Railroad,  KnozviBe,  Teon. 

~W.Milnor  Roberts^ 

Chief  Engineer  Alleghany  Valley  Railroad,  Pitteburgh,  Pa. 


Roberts,  Solomon  W., 

Uhio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

South  Side  Railroad,  Virginia. 


Charles  L.  Schlatter^ 

Chief  Engineer  Brunswick  and  VIorida  BailrOM, 
Brunswick,  Oeorgia. 


Strau§:han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dntton, 

Pottstown,  Pa. 


Shanly,  Walter, 

Chief  Engineer  By  town  and  Prescott  Railway, 
PreMOtt,  Canada. 


Charles  B.  Stuart, 

Consulting  Engineer,  23  William  str..  New  Tork. 


Cdward  W.  Serrell, 

Civil  Bi«iMer,  28  WiUiwii  st.  Hew  Tork. 


Trautwine,  Jolin  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  UTarford, 

Chief  Sngineer,8usqoekaiii>a  Railroad,  Hairisbo      Pa. 


Benjamin  Watkins, 

Architect,  Engineer,  aod  Snapenaioo   and  Railroad   Bridge 
BaiMer,  Port  CHbMO,  MIml  lyU 

Wm.  J.  Young 

HAS  removed  bia  Engineering  and  Surveying  lost  rament  Man 
ulkctoiy  to  Na  88.  North  Seventh  Street,  Philadelphia. 


Knox  &  Shain, 

Manufocturers  of  Engineering  Instruments,  46X  Walnut  st, 
Philadelphia.    (Tvdo premiumt  oMardtd.) 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Praunhofers  Munich  Glasses,  Sur- 
veyors'Compasses,  Baruniuterti,  Chains,  Drawing  Instruments, 
etc.,  all  of  the  best  quality  and  workmanship,  for  sale  at  unus- 
ually low  prices  by  K.  dc.  O.  W.  BLUNT, 
New  York,  Dec  1, 186L  No.  179  Water  street. 


The  Troy  Iron  Bridg^e  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roolb,  or  any  kind 
of  beaming  trusses,  girders,  or  beams,  to  span  one  thou- 
sand feet  or  under,  uf  any  required  btrength,  in  any  part  of  the 
country.     Their  bridges  will  l>e  subjected  to  severe  tests,  and 
can  be  t>uilt  for  about  the  pnce  of  good  wooden  ones.  Addren 
D.  ft  G.  L.  BLAN CHARD,  Troy,  N.  Y. 
April  Ist,  1866. 


W.  G.  ATKINSON, 

CIVIL.  ENGINEER,  SURVEYOR  amd  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  (Umisbed.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  4c.  Contract  work 
in  Tunnels  ami  heavy  Oraduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  akillul  artists.  Mines  explored,  new  Works  laid 
off,  and  Gootoccal  Plans  prepared.  Stf 


H.  SAWYER 

(of  the  late  firm  of  SAWYER  ic  HOBBV), 
Manufacturer  of  Transits  aod  Levels, 

HAS  removed  toUokjo  Place  near  Warburton  Av.,  Tookers. 
NY. 


J.  S.  Sewall, 

CIVIL  ENaiNUU, 

ST.  PAUL   MIKESOTA. 


RoUins  &  HaYiland, 

STOCK  BROKERS, 

88  Exchange  Place  Naw  Yoaz. 

JoHH  T.  RoLLias.  WAi.TBa  Havilaid. 

New  Works  on  Ci^  fingineeriiig. 

THE  liekl  Practice  of  laying  out  Circular  Curves  Ibr  Rail- 
roads.—By  John  0.  TaAdTWixa,  Civil  Engineer— 8d  edi- 
tioo  in  pock•^book  form. 

A  new  aod  rapid  method  of  Calculating  the  Cucic  Contents  oi 
Fxcavations  and  Embanloneota,  by  the  aid  of  Diagrams.— By 
John  C.  Trautwine,  Civil  Engineer— 2nd  edition  \ritb  10  Copper 
Plates. 

Price  One  Dollar  each— postage  on  the  Curves  Three  Ceota — 
and  on  the  Excavation  and  Embankments,  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

HaB  af  Um  Vrankkn  Inatituta, 
immif  iMt  UM.  PMIa<MpMa. 


SEYMOUR,  MORTON  Sl  CO., 

General  Bailroad  Agency, 

OPPicE-METROPOLITAN  BA1?K  BUILDING, 

110  Broadteay,  Niw  Tobk. 

ARE  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  io  any  part  of  the  countiy ;  also  to 
Aimisb  corps  of  Eof^oeers  aiid  Contractors  ;  Locomotive  Kd- 
gines  aod  Oars ;  Railtotid  Iron,  Chain,  Spikes,  Switch-irotia, 
Ac- 4tc 

They  will  also  sell  or  negotiate  loans  on  all  kinds  of  Railroad 
Securities. 

SsTifODB,  MoBTOM  dc  Co.  have  to  dispose  of  at  private 
sale,  in  amounts  to  suit  persons  desiroua  of  Investing,  a  large 
amount  of  valuable  Railroad  and  other  Securities 

The  members  of  the  firm  having  had  a  large  experieooe  an 
Civil  Engineers,  on  some  of  the  most  important  public  works  iii 
this  country,  also  tender  their  services  as  Consulting  En 
gitmn  to  tboM  engaged  m  tbe  conatriKtioa  OC  Railroads 

Four  First  Class  LoeomotiTe 
En§^ines  for  Sale. 

1,  Cylinders  16Xz22,  Drivers  5X  feet, 

2,  Do.       16    x2».       Do.    6     feet, 
1,      Do.       15Xz22,       Do.    4)<feet, 

all  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  (hunea  and  pedeatala  ;  copper  flues ;  lifting 
Ikik  vahre  motion.  H.  &  P.  BLAND Y. 

Zambsvillb,  Ohio,  August  lltb,  1866.  83 

ELLERY  &  GIBBONS, 

No.  10  Wall  St., 

BANKERS.  DEALEES  in  DOMESTIC   and  FOREIGN 
EXCHANCIE,   Sue.,  are  prepared  to  negotiate  Slocka, 
Bonds  and  Financial  Securities  in  generaL 

BBrBBBHOBB. 


D.  R.  Maitik,  Pres't  Oc'ttBik, 
N.Y. 

Silas  K.  Evbrbtt,  of  Everett 

&  Brown,  N.Y. 
Wblls,  Paboo  a  Co.       18tf 


CoKVBLiDB  W.  LAwaaaoE, 

Esq.,  N.  Y. 
Dbbxbl  &.  Co.,  Bank's,Phnad. 
SAMiniL  Willbts,  Pres't  of 

Am.  Exchange  Bank,  N.  Y. 


Meigrs  ^  Greenleaf, 

OffUt  No.  23  WUKam  tl., 

WILL  give  prompt  attention  to  the  purchase  and  sale  ot 
STOCKS,  BONDS,  &c,  strictly  on  commission.   Orders 
reap  ectAiUy  solicited.  V 

CHAS.  A.  MEIOS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  Na  2  WaU  st. 
RsrcBBNCBS  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  Iyl8 

PHILADELPHIA  RAILWAY  AQENCT 

A» 

General  Fumishini:  Depot 

OF  ALL  ARTICLES  REQUIRED  BT 

RAILROAD    COMPANIES, 

'  No.  80  South  Fourth  ttnet, 

PHIL.ADKL.PHIA. 


RaUroad  Cbaira, 
Railroad  Spikea, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Riveta, 
Bolts,  Nuts,  Waabers, 
Oar  Lanterns  and  Lampe, 
CoDductore'  Lantenia, 


Engineer^  '. 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Visea, 
Patent  OU  Oans,| 
Steam  Gauges, 
Steam  Whistleo, 
Spring  Balances, 


Car  Findings  Ac.,  Ac, 

A  LL  orders  promptly  filled  at  manufiictttren'  prices  and  for- 
t\.  warded  with  despatch.  Particular  attentiaa  paid  to  con  - 
tracting  for  Locomo'ives,  Cars,  Railroad  Iron,  ftr. 

The  ButMcriber  being  Agent  for  several  mamlkctiirera  of 
Macliniata'  Tools  is  saabled  to  fiiroish  Raihxwd  Companiea  with 
Lathes,  Planing  Machines,  Drills,  4cc.,  of  tbe  beat  quality  at 
manulkcturers'  prices.— Orders  solicited 

60  ly  THOa  M.  CASH. 

D.  P.  BROWN  &  CO., 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVIITO  completed  Itbeir  model  Coal  Breaker  enabling 
them  to  prepare  One  Thousand  tons  per  day  rlear'of 
slate,  bone,  and  dirt,  are  now  prepared  to  reeeiv*  orders  for  the 
various  kinds  of  Redash  Coal  consisting  of  Broken,  Egg, 
Stove  and  Chestnut  which  tbey  offer  ft>r  sale  on  tbe  moat  Ikvor 
able  terma. 87  tf 

Railroad  Iron. 

TONS  Welsh  Rails,  60  lbs.  to  tbe  yard,  now  in 


Inn/^^  TONS  Welsh  Rails,  0 
.UUU  bond  and  fo.  aale  by 
^  45tf  CLARK  *  JES 


JESUP,  70  Beaver  at.,  N.  Y. 


Railroad  Chair  Maehine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Machines  now  in  use,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  offered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  peint  where  iron  is  pleo^  and 
good.    Apply  to  N.  DAVIDSON, 

Mtf  90i)nioaft.,M.X. 


H%, 
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Railroad  Hanagemcut  im  Maaaachasettai 

It  is  only  a  few  years  since  tbat  we  were  accus- 
tomed to  refer  to  tbe  railways  of  Massacbusetts 
as  the  best  illustrations  among  us  of  tbe  good  man- 
agement and  success  of  such  works.  Tbey  ap- 
peared in  tbe  outset  to  bave  been  economically 
built,  and  well  conducted ;  while  the  benefits 
they  dififused  among  every  interest  in  tbe  State 
caused  them  to  be  regarded  with  general  favor. 
The  dividends  paid  caused  their  stocks  and  secu- 
rities to  be  sought  after  as  the  safest  and  most  re- 
mnnerative  investments  of  capital.  It  is  not  too 
much  to  say  tbat  the  success  of  her  roads  difinsed 
a  most  cheerful  sentiment  through  tbe  whole 
8tat«,  as  the  people  saw  in  them  an  agent  under 
tbsir  control,  of  almost  unlimited  capacity  in  tbe 
production  of  wealth,  and  in  the  promotion  of  so- 
cial comfort. 

This  happy  picture  unfortunately  is  totally  re- 
versed. The  youth  and  manhood  of  her  railroads 
seem  to  have  passed,  leaving  but  a  premature  de- 
cay which  nothing  apparently  can  check.  The 
railroada  of  Massachusetts  are  now  referred  to  as 
examples  of  a  vice  in  the  system  of  railroad  man- 
agement which  sooner  or  later  destroys  tbe  value 


of  such  works.  The  railroads  of  Massacbusetts 
have  a  history  which  those  of  no  other  State 
possess.  They  were  the  first  built.  They  imme 
diately  entered  upon  a  large  business  which  has 
gone  on  steadily,  and  in  many  cases,  rapidly  in 
creasing.  A  greater  number  of  elements  is,  con 
sequently,  included  in  their  experience  than  in 
those  of  any  others.  If  experience  be  valuable 
to  teach  us  the  conditions  necessary  to  success, 
Massachusetts  is  the  place  to  look  for  it.  Tbe 
great  question  is,  whether  the  results  we  witness 
there  be  fair  deductions,  applicable  to  the  rail- 
roads of  the  whole  country ;  or  whether  failures  in 
that  State  be  attributable  to  inadequate  manage- 
ment, from  which  no  inference  can  be  properly 
drawn  against  all  roads. 

We  do  not  accept  the  first  proposition.  To  do 
so  would  be  to  deny  that  railroads  can  be  made 
productive.  A  contrivance  that  so  vastly  abridges 
the  cost  of  transportation,  must  be  profitable  with 
a  sufficient  traffic  which  some  roads  certainly  pos 
sess.  This  statement  may  be  laid  down  as  a  sort 
of  an  axio^.  But  we  have  numerous  roads  tbat 
bave  been  in  operation  a  sufficient  length  of  time 
to  demonstrate  tbe  fact  tbat  tbey  can  be  made 
productive, — roads  having  much  smaller  traffic 
than  the  average  of  those  of  Massacbusetts.  One 
well  attested  case  settles  tbe  question  of  their 
capacity  for  success.  Where  that  is  not  achieved 
under  similar  conditions,  it  can  only  be  from 
want  of  good  management. 

But  there  are  plenty  examples  of  success 
even  in  New  England.  The  line  of  railroad  from 
Mansfield  to  New  Bedford,  a  distance  of  thirty- 
one  miles,  has  always  been  profitable  and  for  a 
period  of  10  years  has  paid  on  an  average  8  per  ct., 
while  tbe  Boston  and  Providence  railroad,  of 
which  the  former  is  only  a  branch,  has  been  nn> 
able  to  pay  more  than  5  per  cent.,  while  the  fear 
of  further  depreciation  keeps  its  stock  at  tbe  low 
rate  of  65  per  cent,  on  the  dollar.  Now  if  tbe 
branch  pays,  why  should  not  the  trunk,  which  has 
all  the  business  of  the  branch,  and  its  own  in  ad- 
dition 1  In  this  case,  tbe  tributary  carries  more 
available  water  than  the  main  stream.  Again, — 
the  Boston  and  Lowell  has  fallen  ofi"  in  dividends 
and  in  value  of  its  shares  far  below  the  line  from 
Lowell  to  Conc<M^,  which  is  a  feeder  only  to  the 
former.    To  show  that  railroads  can  be  made  to 


pay  in  New  England,  even  imder  the  most  adverse 
circumstances,  we  have  only  to  refer  to  the  line 
from  Portsmouth  to  Portland.  Here  is  a  road 
skirting  the  sea-coast  for  its  whole  length.  It, 
consequently,  has  a  very  insignificant  traffic  in 
freight.  A  vigorous  water  competition  baa  com- 
pelled it  till  within  a  year,  to  carry  passengers  at 
a  rate  of  less  than  two  cents  per  mile.  Yet  this 
road  has  steadily  earned  a  dividend  of  6  per  cent. 
on  its  cost,  leaving  yearly  a  sufficient  sum  for  de- 
preciation and  contingencies.  Now,  if  such  a 
road  can  be  made  to  pay,  why  cannot  such  roads 
as  tbe  Boston  &  Providence,  Fitchburg,  Boston  & 
Lowell,  Old  Colony,  and  others  1 

The  only  answer  to  this  is,  that  tbe  unproductive 
roads,  having  a  reasonable  income,  are  badly 
managed.  In  one  case,  failure  will  be  ascribed  to 
unrcmunerative  rates  of  charges.  This  admits  in- 
competency, for  the  managing  party  ihotUd  have 
known  whether  he  was  doing  business  at  a  profit 
or  loss.  In  another  case,  elegant  structures  will 
be  pointed  to,  which  have  cost  too  much  for  the 
business  of  tbe  road.  But  tbi^  does  not  help  the 
matter.  A  merchant  would  think  it  a  poor  excuse 
for  failing,  to  say  that  he  put  all  his  capital  into 
tbe  building  he  occupies.  His  excuse  would  be 
a  confession  of  incompct<incy.  A  man  engaged  in 
any  kind  of  business  is  presumed  to  be  master 
of  bis  calling,  and  success  is  the  only  test  of  his 
competency. 

Now  we  can  see  no  other  cause  of  failure  in 
some  of  tbe  more  important  of  the  Massacbusetts 
roads  than  inadequate  management.  If  a  road 
earning  t6,000  per  mile,  be  able  to  make  divid- 
ends, we  have  a  right  to  infer  tbat  where  a  road, 
whose  receipts  are  twice  that  sum,  cannot  do  so, 
there  must  be  something  wrong  somewhere.  We 
have  a  right  to  such  an  inference,  from  the  fact 
that  all  over  tbe  United  States  the  net,  are  entirely 
independent  from  the  groa  earnings  of  railroads. 
The  same  rule  holds  with  regard  to  railroads  as 
to  any  other  kind  of  business.  Net  income  is  not 
measured  by  tbe  extent  of  business  done,  but  by 
the  amount  of  saving  on  each  operation.  Tfa« 
large  dealer,  consequently,  is  more  apt  to  fail 
than  the  small  one.  Tbe  rea.son  is  that,  in  one 
case,  the  dealer  controls  his  business, — in  tbe 
other,  is  controlled  by  it.  Now  the  average  f 
proit  in  all  the  operations  of  tmsioess  are  rery 
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doty  tbftD  to  preside  at  the  meetings  of  the  Board 
of  Directors.  The  Sopenntendent  would  like  to 
have  road  successful,  but,  from  necessity  perhaps, 
bifl  duties  and  respoDsibilities  are  coDfiued  withiu 
a  sphere  so  narrow,  that  he  can  do  little  e\ae  than 
follow  a  path  pointed  out  by  prescription,  or  the 
regulations  of  the  company.  Neither  bia  position 
nor  reputation  is  presumed  to  be  affected  either 
way,  whether  the  road  be  prp«pt»rous  or  unpros- 
peroua.  Neither  event  makes  any  diSerence  with 
his  credit  as  a  railroad  manager.  The  public  and 
all  parties  connected  with  the  road  act  as  if  its 
success  depended  upon  laws  as  unalterable  as 
those  of  gravity  which  human  agency  can  neither 
modify  nor  control.  Here  is  the  great  mistake. 
The  language  of  the  stockholders  of  this  road 
should  be  to  sinne  one,  "Here  is  a  road  having 
sufficient  elements  of  success.  Take  charge  of 
it  and  make  it  successful ;  otherwise,  afu'r  a  rea- 
sonable period  for  trial,  we  have  no  further  occa- 
hIou  for  your  .services."  Such  language  would 
constitue  a  new  era  in  railroad  management.  It 
would  for  the  first  time  put  railway  managers  to 
a  suitable  school.  Under  such  a  sy.steiu  what 
would  a  person  put  in  charge  of  the  Fitchburgh 
Railroad  feel  to  be  incumbent  upon  himi  To  mak<- 
himself  perfect  master  of  all  the  details  of  each 
department, — to  ascertain  to  a  farthing  the  value 
of  the  grades  and  classes  of  service,  and  the  min- 
imum cost  at  which  each  could  be  carried  on. 
This  done  the  next  step  would  be  to  apply  the 
knowledge  gained ;  to  lop  oflT  every  unnecessary 
expenses,  to  see  that  all  persons  employed  were 
competent  to  the  duties  assigned  them ;  to  raise 
and  awaken  their  moiale,  to  impart  life  and  vigor  to 
the  discharge  of  all  their  duties.  Under  such  a 
system,  six  months  would  not  elapse  before  a 
complete  renovation  would  take  place  in  the  man- 
agement of  this  road ;  and  in  all  the  railroads  of 
Massachusetts,  could  the  reform  be  extended  to 
all.  To  say. that  the  Fitchburgh  railroad  cannot 
be  made  productive,  is  preposterous.  Should  it 
become  the  property  of  the  present  Superintend- 
ent, we  have  no  doubt,  without  knowing  who  he 
is,  that  he  would  work  it  at  46  per  cent,  of  its  re- 
ceipta.instead  of  76,  as  is  now  the'case.  He  has 
now  neither  the  power  nor  the  motive  to  make 
the  road  what  it  is  capable  of  being. 

We  are  not  finding  any  fault  with  the  managers 
of  the  Massachusetts  railroads.  The  decay  of 
her  roads  has  been  due  cot  to  thevi,.\ivX  to  a  sys- 
tem which  rendered  the  development  and  display 
of  high  qualities  almost  impossible.  There  is  not 
the  least  reason  why  some  of  her  more  important 
roads  have  gone  down.  There  is  not  one  of  these 
roads  where  their  present  Superintendents  would 
not  jump  at  the  offer  to  take  and  run  them  for 
one-half  of  the  gross  receipts.  They  would  want 
no  better  opportunity  to  make  fortunes.  Invest 
them  with  full  authority  and  make  their  compen- 
sation depend  upon  the  degree  of  the  managing 
skill  they  display,  and  they  would  at  once  show 
the  diflference  in  results  between  service  influenced 
by  no  other  consideration  than  self-interest,  and 
that  which  is  based  upon  salary  pretty  certain  to 
be  paid,  no  matter  how  incompetent  or  indiflferent 
the  recipient  might  be.  There  is  not  a  manufac- 
turing establishment  in  New  England  that  could 
live  a  year,  conducted  as  are  its  railroads.  In 
the  former,  the  principle  of  self-interest  is  the 
paramoont  motive  of  each  employee,  no  matter 


small,  and  in  all  cases  depend  on  good  manage- 
ment. To  push  these  illustrations  still  further,  it 
is  a  matter  of  common  notoriety  that  men  make 
more  money  in  proportion  to  their  capital  when 
doing  a  small  business  than  a  large  one.  It  is 
when  they  begin  to  expand,  that  they  begin  to 
lose.  It  is  exactly  the  case  with  railroads.  It  is 
generally  supposed,  that  the  7iel  earnings  of  a 
railroad  increaso  la  much  faster  ratio  than  the 
gross  earnings.  With  tho  samo  track,  the  same 
number  of  trains  and  employees,  there  are  greatly 
increased  receipts.  People  cannot  see  why,  under 
such  circumstances,  the  great  part  of  the  increase 
should  not  be  profit.  It  is  hard  to  tell  why  it 
should  not,  but  one  thing  we  know,  it  does  not. 

From  what  we  have  said,  we  think,  that  it  must 
be  evident  that  the  lack  of  success  by  a  road, 
having  a  competent  gross  income,  ia  proof  of  in- 
adequate management.  We  think  that  an  ac- 
qnaintauce  with  the  managers  of  such  roads,  and 
in  fact,  of  most  roads,  will  conlirm  this  view  of 
the  case.  If  we  converse  with  a  Boston  merchant, 
or  manufacturer,  we  are  impressed  at  once  that 
be  understands  his  business— that  he  is  at  home  in 
every  department  of  it.  Wo  regard  him  with  the 
satisfaction  that  we  do  a  complete  work  of  any 
kind.  If  he  be  a  manufacturer,  he  knows  exactly 
what  the  raw  material  costs,  what  to  convert  it 
into  fabrics,  and  what  tho  latter  are  worth  in  the 
market.  Tho  degree  of  profit;  is  a  necessary  de- 
duction fVom  premises  about  which  there  are  no 
mista^icsj  such  a  man  is  instinct  with  his 
calling.  He  is  permeated  by  its  spirit.  No  dis- 
turbance can  take  place  in  the  operations  of 
his  business  of  which  ho  does  not  instantly  detect 
the  cause,  the  results  due  to  it,  and  its  remedy. 
He  is  the  paramount  authority.  Everything 
bends  to  his  skill  and  sagacity,  which  are  sure  to 
triumph  in  the  end.  The  result  in  the  aggregate 
is,  that  the  manufacturer  has  made  New  England 
rich  and  prosperous.  No  matter  how  complicated 
or  expensive  his  processes,  or  how  difficult  to  open 
a  market  for  his  products.  He  triumphs  in  all, 
because  he  makes  himself  master  of  all. 

A  .similar  picture  may  bo  drawn  from  a  Massa- 
chusetts merchant,  one  of  the  most  successful  of 
the  class.  We  feel  when  we  meet  one  that  he 
knows  what  he  is  about. — But  does  this  parallel 
hold  when  we  meet  with  a  man  having  charge  of 
a  railroad  1  By  no  means.  We  will  take  a  Presi- 
dent of  one  of  her  leading  roads.  He  has  been  a 
merchant,  or  manufacturer  of  the  class  described. 
His  success  in  one  of  these  callings  has  given  him 
his  position.  But  where  you  will  find  a  thorough 
merchant  or  manufacturer,  you  will  find  a  very 
poor  President  of  a  railroad.  Meet  him  in  the 
capacity  in  which  he  has  been  trained,  and  you 
will  find  him  all  right,  but  in  his  new  one,  you 
will  find  him,  for^  his  more  responsible  duties,  a 
mere  novice.  He  is  a  good  man  to  settle  an  un- 
adjusted account,  to  see  that  the  credit,  of  his  Co. 
be  kept  untarnished,  and  attend  to  all  matters  of 
a  kindred  character.  But  ask  him  which  of  his 
numerous  trains  pays  the  best ;  the  exact  and 
comparative  cost  of  the  movement  of  the  different 
classes  of  freight  and  passengers,  or  the  deprecia. 
tion  of  the  track  and  rolling  stock  under  given 
conditions,  and  he  plainly  tells  you  that  ho  knows 
nothing  about  these  matters.  All  he  knows  about 
profits  or  expenses  are  the  balances  returned  to 
him  by  the  Superintendent  or  Treasurer.     He 


does  not  feel  called  to  know  anything  about 
matters  which,  by  division  of  duties,  are  presumed 
to  belong  to  the  operating  department  of  the  road. 
If  you  persist  io  your  inquiries,  all  he  cad  do  is 
to  refer  yon  to  the  Superintendent. 

You  go  to  the  Superintendent,  but  yo«  are  no 
better  satisfied.  It  is  his  duty  to  see  that  his 
time-tables  are  properly  arranged  and  observed, 
that  there  is  sufficient  machinery  on  the  road, 
and  that  the  track  is  in  a  safe  condition.  He  has 
nothing  to  do  with  tho  monies  received.  All  he 
knows  about  cost  of  repairs  of  track  and  machine- 
ry is  derived  from  the  reports  of  the  superintend- 
ents of  these  departments.  All  he  can  tell  abont 
the  cost  and  net  profit  of  the  different  depart- 
ments of  service  is  their  apparent  cost  and  pro- 
ductiveness. He,  probably,  cannot  toll  the  cost 
and  income  of  any  one  branch  of  service  in  the 
road.  If  there  be  not  enough  In  the  treasury  at 
the  end  of  the  year  he  naturally  infers  that  his 
rates  of  charges  are  too  low,  or  there  has  been  a 
lack  of  business.  His  remedy  will  very  likely  be 
to  raise  the  whoU  list  of  charges  indiscriminately. 
Upon  what  articles  tho  profit  was  made,  and  what 
are  the  leaks  that  should  bo  stopped,  he  cannot 
tell.  He  cannot  go  beyond  results  in  their  most 
general  form.  If  we  go  to  the  heads  of  depart- 
ments, our  experience  will  be  the  same. 

Now  the  managers  of  tho  New  England  roads 
are  the  same  men  who,  as  merchants  or  manu- 
facturers, have  made  the  State,  in  natural  re- 
sources the  poorest,  the  richest  and  most  prosper- 
ous in  the  Union.  The  same  men,  with  the  same 
responsibilities  and  freedom  of  action,  would 
mako  her  as  much  distinguished  for  the  excellent 
conduct  of  her  railroads  as  of  all  her  other  inter- 
ests. The  great  want  in  the  management  of  these 
works  is  some  person  connected  with  each,  who 
unites  in  himself  a  perfect  knowledge  of  the  duties 
of  all  the  departm'ts,  and  of  the  actual  and  relative 
value  of  each  branch  of  service,  and  possessing 
adequate  autliority  over  all.  Such  a  person 
should  be  the  connecting  link  between  each  de- 
partment,— in  other  words,  the  soul  of  the  whole 
concern.  There  must  be  in  every  kind  of  busi- 
ness a  superintending  mind  to  enstire  success. 
Otherwise  tho  diflerent  operations  will  never  be 
performed  in  harmony,  nor  work  together  to  the 
same  result.  Without  such  co-operation,  one 
branch  of  service  may  eat  up  what  another  earns. 
The  employees  will  become  indifibrent  or  unfaith- 
ful. There  will  always  bo  wanting  a  vigor  and 
tone  which  a  high  state  of  discipline  alone  can  im- 
part. Now  the  highest  discipline  and  efficiency 
must  always  spring  from  a  competent  head,  whose 
will  is  tho  spring  of  action  of  all  the  de- 
partments of  tho  company.  Without  such  head, 
the  force  of  a  railroad  is  like  a  disjointed  army, 
having  all  the  elements  of  success,  save  a  leader. 
The  command  cannot  be  divided,  without  defeat; 
for  want  of  union  is  not  only  reduction  of  strength, 
but  positive  weakness  from  Xhe  liability  of  the 
difierent  elements  to  come  into  conflict  with  each 
other. 

To  illustrate  still  further  the  point  made,  we 
will  take  the  case  of  the  Fitchburgh  Railroad. 
We  suppose,  without  knowing  who  he  is,  that  the 
President  of  this  road  does  not  feel  it  obligatory 
upon  him  that  the  road  should  prove  productive. 
He  would  like  to  have  it,  of  course ;  but  it  is  not 
his  office  to  make  it  so.    He  perhaps  has  no  other 
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how  low,  or  bumble  hia  occupation.  He  is  paid 
just  ia  proporliou  to  tbe  value  of  his  labor,  com- 
puted each  day.  The  rule  with  him  is  no  work, 
no  pay.  Tbe  employer  cau  thus  ascertain  to  a 
cent,  the  cost  of  his  fabrics.  The  prices  given,  he 
knows  to  a  cent  his  profits.  He  can  succeed  upon 
no  other  system.  With  him,  every  person  em- 
ployed  cooperates  to  the  same  end.  Now  can 
railroads  succeed  upon  any  other  1  VS  e  think  not. 
Some  method  most  be  adopted  to  secure  it.  That 
it  can  be  secured  we  have  uo  doubt.  Where 
there  is  such  an  obvious  necessity,  there  must  be 
some  way  to  meet  it.  Railroads  could  not  be 
built  as  they  are  operated  ;  that  is  certain.  Com- 
panies would  bo  mined,  before  they  could  even 
get  their  roads  in  operation.  But  the  building  a 
railroad  i.s  a  simple  affair,  to  the  working  of  it. 
If  the  principle  of  mutual  co  operation  be  so  im* 
portant  in  one  case,  how  much  more  so  in  the 
oth«r.  One  thing  is  certain.  Some  better  plan  of 
management  niu.st  be  adopted  or  our  roads  will 
gradually  manifest  the  same  tendency  to  decay 
that  is  so  strikingly  illustrated  by  tbe  history  of 
the  Massachusetts  railroads.  Th's  decay  is  more 
palpable  there  than  anywhere  else,  chiefly  because 
tbe  roads  of  tbat  State  have  been  longer  in  opera- 
tion. We  must  say,  however,  tbat  we  think  the 
standard  of  management  is  lower  io  New  England 
than  out  of  it.  There  is  lens  vigor,  less  ambition, 
and  less  ability  displayed.  Had  tbe  Baltimore 
and  Phio  Railroad  been  a  New  England  work,  it 
would  by  this  time  have  been  where  the  Vermont 
Central  now  is.  There  is  do  great  New  England 
road,  if  we  except  the  Western,  whose  manage- 
ment is  at  all  comparable  with  tbe  Erie,  or  the 
Little  Miami,  or  the  Pennsylvania,  or  the  New 
York  Central.  In  the  management  of  many  of 
the  New  England  roads  dullness  st'ems  to  be  ster- 
eotyped. We  see  but  little  of  the  vigor  and 
spirit  which  is  tbe  prevailing  characteristic  of  the 
country.  The  managers  of  many  of  the  roads  are 
little  better  than  dull  imitators  of  precedent,  whose 
value  they  cannot  estimate,  nor  to  whose  leading, 
can  they  rise  superior.  Our  opinion  is  found- 
ed upon  results.  These  results  only  partially  im- 
pugn the  capacity  of  the  parties  having  the  roads 
in  charge.  They  are  made  what  they  are  by  a 
vicious  system.  Reform  this,  and  New  England 
will  give  us  the  best  examples  of  good  manage 
ment  of  railroads  as  she  does  in  everything  where 
patient  industry  and  skill  are  required. 


Kallroad  Troubles  at  Erie< 

There  appears  to  be  danger  of  another  railroad 
war  at  Erie.  It  will  be  recollected  tbat  tbe  com- 
pany which  was  the  first  object  of  attack  by  the 
people  of  that  city,  was  the  line  extending  to 
Cleveland.  The  piratical  attacks  upon  this  com- 
pany were  bought  off  by  an  agreement  to  sub- 
scribe $500,000  to  the  Sunbury  and  Erie  Railroad. 
This  agreement  appeared  to  appease  the  Erie  peo- 
ple, and  the  Legislature  passed  a  bill  based  upon 
tbe  agreement,  confirming  to  tbe  Cleveland  and 
Erie  company  their  charter. 

In  the  meantime,  the  Legislature  of  the  State 
granted  authority  to  the  Lake  Shore  line  east  of 
Erie,  to  change  their  gauge  from  6  feet  to  4  fi^t 
10  inches.  It  was  the  attempt  to  change  the 
gauge  in  accordance  with  this  authority,  that  pro* 
doced  the  last  outrages  which  so  scandalized  our 
national  character.    Bat  the  change  was  at  last 


effected,  and  an  unbroken  line  formed  between 
Buffalo  and  Cleveland. 

The  last  Legislature  of  the  State  of  Pennsylva- 
nia, however,  passed  a  bill,  the  object  of  which 
was  to  compel  th»!  line  cast  of  Erie  to  change 
their  gauge  from  4.10,  either  to  6  feet  or  4.8)^. 

This  bill  is  resisted  on  the  ground  of  its  uncon- 
stitutionality. The  company  are  determined  to 
invoke  the  protection  of  the  tribunal  of  ultimate 
jurisdiction  in  such  matters,  the  Supreme  Court  of 
the  United  States. 

We  have  iu  previous  numbers,  sufficiently  stat- 
ed the  objects  of  the  attacks  upon  tbe  Lake  Shore 
line  of  road.  The  dreaL  is  intended  t«  serve  two 
purp08e.s-^  to  increase  the  bnsioess  of  Erie  by  com- 
pelling all  freight  to  change  cars  ;  and  to  render 
transportation  by  this  route  so  expensive  and  an- 
noying, that  freight  will  take  the  route  to  tide 
water,  via  Philadelphia.  The  State  seconds  such 
objects  by  all  the  force  of  the  legislation  she  pos- 
sesses. 

It  is  certainly  humiliating  to  sea  such  objects 
the  policy  of  a  great  State.  There  would  be 
more  justification  for  it  ceold  it  be  made  to  suc- 
ceed. But  we  do  not  believe  this  to  be  possible. 
In  the  first  place,  the  great  part  of  the  products 
of  tbe  West  will  always  reach  tide  water  by  the 
route  of  tbe  Erie  Canal.  Such  as  do  not  will  cer- 
tainly be  forwarded  by  water  as  far  as  the  eastern 
end  of  Lake  Erie.  There  will,  then,  be  a  choice 
of  routes  by  railroad  to  New  York,  Philadelphia, 
and  Baltimore.  Tbe  best  market  will  determine 
the  destination  of  freight.  We  will  here  assume 
New  York  to  be  on  the  whole  the  best  market. — 
Now  as  nineteen-tweutieths  of  all  the  Western 
freight  will  come  to  market  in  the  manner  indica- 
ted, the  commerce  passing  over  the  Lake  Shore 
Railroad,  will  be  only  a  pitiful  amount  to  say  the 
least.  This  route  when  used  at  all,  will  be  in  the 
winter  season.  Now  if  New  York  be  the  point  to 
which  the  Western  merchant  wishes  to  send  his 
produce,  we  believe  he  will  nof  be  deterred  from 
doing  so  by  the  tax  imposed  upon  him  by  the 
State  of  Pennsylvania.  We  do  not  believe  he  will 
submit  to  any  such  tax.  Its  injustice  will  be  so 
palpable  tbat  self-respect  will  not  suffer  him  to 
undergo  the  degradation  of  yielding  to  it.  We  do 
not  believe  tbat  in  this  country,  with  the  spirit  of 
our  people,  commerce  can  be  turned  out  of  its 
legitimate  channels  by  legislation.  We  think 
Pennsylvania  will,  in  the  end,  find  this  out. 

Admit  the  justice  of  tbe  grounds  taken  by  this 
State,  and  it  would  be  competent  for  any  petty 
township  through  which  a  railroad  might  run,  to 
stop  the  movement  of  commerce  altogether.  If 
one  break  may  be  compelled, //'i(y  m^yi  within  the 
limits  of  tbe  same  borough.  Under  the  applica- 
tion of  such  doctrines,  commerce  is  at  an  end,  and 
society  relapses  into  its  condition  prior  to  com- 
merce, in  other  words,  into  barbarism. 

There  is  no  State  whose  legislation  has  display- 
ed so  few  broad  and  expansive  principles  as  tbat 
of  Pennsylvania.  She  does  everything  by  special 
acts  ;  consequently  there  is  no  State,  if  we  except 
N.  Jersey,  whose  legislation  is  so  mischevous.  This 
is  not  a  charge ;  it  is  tbe  confession  of  every  in- 
telligent person  in  the  State.  Instead  of  being  in- 
fluenced towards  New  York  by  the  feelings  of  envy 
and  jealousy,  let  her  imitate  the  example  of  her 
great  rival.  What  has  particularly  characterized 
New  York,  is  the  liberality  with  which  she  has 


thrown  open  her  territory,  and  her  internal  trade 
to  the  citizens  of  other  States.     On  one  side,  she 
allows  New  England  free  access  to  the  West  thro' 
her  territory, both  on  tbe  Hudson  and  St.  Lawrence, 
by  which  an  immcuse  trade  is  diverted  from  her 
commercial  mctropolis,which  might  have  been  re- 
tained. On  the  south  ,Bhe  opens  her  western  borders 
to  Philadelphia  and  Baltimore.      Both  of  these 
cities  are  nearer  to  Buffalo  than   New  York,  by 
equaUy  favorable  routes  for  a  raihroad.'  Tbe  Press 
of  both  cities  are  constantly  enlarging   upon  the 
advantages  ef  such  a  connection.  A  grand  jubilee 
has  lately  been  held  in  honor  of  its  formation  by 
the  citizens  of  the  latter.     If  New  York  poese8«ea 
any  advantage  of  iMjsition,  she  freely  invites  all 
others  to  share  it.       Yet  her  growth  and  strength 
is  not  retarded  nor  diminished.    Both  are  promo- 
ted in  the  same  degree  with  all  tbe  interests  in  the 
country.    Any  regulation  or  legislation  that  causes 
an  actual  loss  to  the  public,  can  never  be  compen  - 
sated   by   advantages  secured  to  a  section,  or  a 
class.     Pennsylvania  can   never   be   made    such 
through   restrictive   legislation.     All   such    plans 
result  iu  a  double  defeat.     Tbe   immediate   object 
is  lost,  while  in  expectation  of  gaining  it,  the  only 
path  that  cau  lead  to  success  is  lost  »\^\,  of  or 
forgotten.  •  '      '>'■■;'       ;    '     ■;  ."    y 

Jaaraal  of  HalUwad  lia«r. 

Lt4BfL,ITT    OP     BAILROAD    CORPC  RATIONS    TO    TENCS 
THEIR     R0A08. 

By  tbe  44th  section  of  tbe  Oeneral  Railroad 
Law  (Laws  of  I860,  p.  233)  an  obligation  is  im- 
posed upon  railroad  corporations  to  erect  and 
maintain  fences  on  tbe  sides  of  their  road ,  and 
tbe  consequence  of  omitting  to  do  so  by  any  cor- 
poration is  declared  to  be  that  "the  corporation 
and  its  agenu  shall  be  liable  for  all  damages 
which  shall  be  done  by  their  agents  or  engines  to 
cattle,  horses,  or  other  animals  thereon." 

What  liability  is  imposed  upon  a  railroad  cor- 
poration by  this  act  1 

(Langlois  vs.  Tbe  Bufllalo  &.  Rochester  R.  R.  Co., 
19  Bark.  8.  C.  R.,  864.) 

Francis  Langlois,  a  lad  of  some  seventeen  years 
of  age,  was  hired  out  by  his  father,  the  plaintiff 
in  this  action,  to  serve  on  tbe  Buffalo  &.  Rochester 
railroad  as  a  bell  ringer  on  tbo  engine. 

In  consequence  of  a  defect  in  the  fences  some 
cattle  strayed  upon  tbe  track,  tbe  train  to  which 
Mr.Langlois  belonged  was  thrown  from  the  track 
and  he  was  killed.  This  action  was  brought  by 
hia  father  to  recover  damages  for  hi**  death. 

T.  R.  Strong,  Judge.— The  ground  upon  which 
it  is  claimed  tbe  defendants  are  liable  in  thi«  case, 
is,  that  it  was  their  duty  as  owners  of  tbe  road, 
in  respect  to  their  servants  employed  on  their  en- 
gines, to  erect,  maintain,  and  keep  in  good  repair 
good  and  snflScient  fences  along  the  track  of  their 
road,  and  separating  their  road  from  the  adjoin- 
ing lands  at  tbe  place  where  the  injury  in  question 
occurred;  that  they  ntglected  to  perform  that 
duty,  whereby  tbe  injary  was  occasioned.  Tbe 
existence  of  the  duty  is  an  essential  element  in 
the  position  ;  without  it  there  is  no  Begligence, 
and  consequently  no  legal  liability.  The  daty 
under  tbe  statute  (Laws  of  1860  p.  233)  is  oae  io 
respect  to  the  owners  of  animals  only  ;  and  tbe 
liability  prescribed  is  all  tbat  is  incurred  by  a  vio- 
lation of  it.  Tbere  is  no  other  statute  imposing  a 
duty  upon  the  defendants  to  fence  their  road ;  and 
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hence  if  the  daty  alleged  in  this  case  existed,  it 
j    must  rest  on  the  commoD  law.   It  must  arise  from 
the  principle  that  by  the  common  law  such  corpo- 
rations are  required  to  use  ordinary  care  for  the 
safety  of  their  servants.     Did  ordinary  care  by 
the  defendants  for  the  safety  of  the  son  of  the 
plaintiff,  demand  the  fences  which  the  defendants 
arc  charged  with  neglect  in  not  making  1     It  is 
not  shown  that  there  was  any  special  necessity  for 
fences  at  the  point  where  the  injury  occurred,  nor 
is  it  alleged   that  there  was  any  want  of  care  on 
;    the  part  of  the  defendants,  except  in  not  provid- 
ing fences.     Did  then  ordinary  care  require  such 
fences,  whatever  circumstances  existed  having  re- 
:   ferenco  to  the  necessity  of  fences  at  that  place, 
and  whatever  other  precautions  were  employed  to 
1   prevent  accidents  1     If  not,  the  plaintiff  fails  to 
maintain  the  duty  he  asserts  and  of  (he  breach  of 
which  he  complains.      -'    '    ''':■••.   ;'  •.  ■"" 

It  is  undoubtedly  true  that  fences  along  our 
lines  of  railroads  protecting  the  tracks  from  cattle 
on  adjoining  lands,  arc  an  important  measure  of 
aecnrity  both  to  the  agents  and  servants  of  rail- 
road corporations  and  to  the  public  ;  but  in  the 
absence  of  a  legislative  provision  making  their 
erection  an  absolute  duty  to  the  public,  can 
courts  properly  impose  it  as  a  duty,  and  hold  its 
non-performance,  per  se  negligence,  disregarding 
other  circumstances  1 

1  do  not  feel  at  liberty  to  go  to  the  extent  which 
this  case  calls  for  upon  the  question  of  the  duty 
of  the  defendants  in  order  to  maintain  an  action, 
and  must,  therefore,  order  judgment  in  favor  of 
the  defendants.  ^ 


I '      ;"  (Tot  th«  American  Railroad  Journal) 

Til*  Duties  and  Trusts  or  Directors. 

Mr.  Editor, — You  frequsntly  do  battle  in  the 
cause  of  Internal  Improvement,  in  our  country  ; 
and  valiantly,  and  I  trust  successfully,  war  against 
the  many  crying  abuses,  which  seriously  impede 
the  march  of  that  particular  form  of  "Progress" 
most  conducive  to  the  prosperity  of  the  country, 
and  the  stability  of  our  Government. 

There  is,  however,  one  kind  of  abuse  very  pre- 
valent in  our  railroad  system,  in  the  Western 
States  particularly — though  it  is  by  no  means  con- 
fined to  that  region — upon  which  I  have  never 
known  you  to  animadvert  1  allude  to  tlie  parti- 
cipation in  the  contracts  on  a  company's  road,  by 
the  Directors  of  that  company.  To  most  men,  it 
ought  to  bo  safficient  merely  to  state  this  fact — 
rather  notorious  though  it  be — in  order  to  exhibit 
the  universal  impropriety  of  such  a  cusu>m,  too 
frequently  resulting  as  it  does  in  the  grossest  vio 
lation  of  trust  and  good  faith. 

When  an  eminent  engineer,  in  one  of  the  Middle 
States  suddenly  and  unexpectedly  resigned  his 
position  on  one  of  the  most  important  public 
works  in  America,  his  friends  were  filled  with 
surprise  and  regret,  until  they  heard  that  his  de 
termination  was  prompted  by  the  discovery  of 
this  Eolation  of  faith  among  some  members  of 
the  Board.  And  when  this  gentleman  made  the 
honest  and  impetuous  declaration,  that  no  consi- 
deration could  induce  him  to  remain  associated 
with  men  who  were  so  far  forgetful  of  their 
trusts,  and  their  characters  as  to  lend  themselves 
to  such  a  system  of  plunder — the  feelings  of  his 
friends  and  old  associates  were  changed  into  ad- 
miration of  his  stern  integrity  and  lofty  independ 
ence. 


Directors  are  but  the  agents  of  the  stockholders 
collectively;  they  are  in  truth  the  hands  and 
eyes  and  voices  of  the  whole  corporation,  and  in 
their  official  capacities  lose  their  individuality. 
Their  personal  interests  in  the.concern  which  they 
represent,  are  so  identified  with  that  of  the  whole 
corporate  body,  that  it  should  not  for  a  moment 
bo  considered  per  se,  or  separate  from  the  general 
welfare,  ..     ^ 

They  are  chosen  to  watch  bver,  and  gnttrd  the 
interests  of  the  corporation  solely  and  entirely, 
apart  from  every  other  consideration,  saving  and 
except,  of  course,  when  these  interests  conflict 
with  the  principles  of  common  justice  to  others. 
They  have,  therefore,  no  right  to  participate  in 
the  profits  of  company  contracts. 

Not  only  a  feeling  of  delicacy  for  the  fear  of 
what  might  seem  an  impropriety,  should   deter 
etery  man  from  the  commission  of  this  error,  but 
a  common  understanding  of  the  principles  of  right 
and  wrong.    If  a  man  is  not  led  into  a  direct  vio- 
lation of  faith  by  such  conduct,  he  is  certainly 
amenable  to  the  scarcely  less  serious  charge  of 
dereliction  in  duty.    When  a  director  takes  a  con- 
tract for  the  performance  of  his  company's  work, 
or  participates  in  the  profits  of  one,   he  must 
either  directly  oppose  the  company's  interest,  in 
favor  of  his  own,  or  he  must  be  silent,  and  atill 
faithless  to  his  trust ;  for  clearly  he  has  no  right, 
from  motives  of  delicacy  (!)  to  abandon  for  the 
moment  his  official  post,  and  surrender  his  duties 
into  other  hands.     He  has  no  business,  for  any 
such  reason  to  be  absent  from  the  meetings  of  the 
Board,  nor  should  there  be  any  such  reason  as 
would  silence  his  voice  and  destroy  his  vote.     He 
has  no  right  to  be  silent,  or  to  dodge  any  question 
in  which  is  involved  the  company's  profit.     But 
he  is  in  duty,  as  well  as  honor,  bound  to  be  present 
on  all  possible  occasions,  and  bound  to  vote  upon 
all  subjects  of  general  interest,  and  only  in  strict 
accordance  with  that  interest,  when,  as  we  have 
said,  it  does  not  conflict  with  the  principles   of 
common  justice.     Again,  not  only  does  a  director 
commit  a  wrong  act  himself  by  conduct  sueh  as 
we  have  condemned,  but  thereby  he  obstructs  the 
path  of  duty  to  his  associates  in  office.     For  who, 
of  any  experience  in  the  management  of  pnblic 
affairs,  can  be  ignorant  of  the  vast  and  injurious 
effect  of  what  is  known  in  the  business,  as  well  as 
the  social  department  of  life,  as  position  or  personal 
influence  1     Who  does  not,  on  reflection,  perceive 
how  seriously  this  bugbear  may  operate  on  weak 
minds  to  dull  the  sense,  and  unnerve  the  arm  oj 
even-handed  justice  1     How  many  in  any  body  of 
twelve  men,  will  dare  oppose  the  dictum,  or  de- 
mand of  influence  and  wealth,  even  when  hand  in 
hand  with  avarice  and  dishonor?     Let  anyone 
who  doubts  the  evils  which   may  and  do  result 
from  such   abuses,  cast  his  eye  back  over  the 
history  of  our  railroad  affairs  during  the  last  two 
years,  and  say  that  we  are  attacking  a  monster  of 
imagination  merely.     Does  any  stockholder  who 
has  sufiercd  his  share  in  the  millions  of  default, 
think  that  we  are  manufacturing  an  alarm  1  Dare 
any  stockholder  not  yet  "posted"  on  the  victim's 
side  of  fraud's  gigantic  ledger  venture  on  this 
ocean  of  almost  certain  ruin  1 

This  whole  system  of  a  company's  officers  par- 
ticipating in  the  profits  of  its  contracts,  is  the  one 
vast  and  nefarious  abuse  in  our  railroad  system, 
'and  should  bo  promptly  and  for  ever  exploded. 


An  engineer  who  takes  a  share  in  the  contracts 
of  the  company  employing  him,  is  deservedly  sub- 
ject to  dismissal  as  soon  as  he  may  be  detected. 
In  turn  every  engineer  should  refuse  promptly 
an4  decisively  to  subscribe  any  contract  to  which 
the  name  of  a  director  is  appended  as  a  "parly  of 
the  first  part."  M— 

Commerce  of  tli*  Halted  States. 

We  arfl  now  enabled,  at  a^far  earlier  date  than 
usual,  to  present  a  complete  summary  of  the  sta- 
tistics of  commerce  and  navigation  for  the  fiscal 
year  ending  June  30th,  1866. 

The  statement  of  the  foreign  commerce  of  the 
country  now  presented  is  full  of  interest,  and  a 
careful  study  of  it  will  afford  the  best  possible  ra- 
lief  for  the  foolish  panic  which  has  prevailed  in 
some  parts  of  our  country  during  the  last  few 
weeks.  The  foreign  imports  at  all  the  ports  of  the  U. 
States,  (including  of  course,  California  and  Ore- 
gon,) for  the  fiscal  year  ending  June  30th,  1866 
were  8261,882,960,  against  $306,780,263  for  the 
preceding  year,  showing  a  decline  of  S44,397,293. 
The  total  exports  from  the  United  States  to  foreign 
ports  for  the  fiscal  year  ending  June  80th  1865 
were  $275,166,846,  against  $278,241,064,  for  the 
preceding  year,  showing  a  decline  of  only  $3,084,- 
218.     It  will  be  seen  from  this,  that  while  for  the 
year  1854,  the  imports  exceeded  the  exports  $27,- 
539,189 — for  the  last  year  the  exports  exceeded 
the  imports  $13,773,886.   With  these  general  com- 
parisons, we  now  proceed  with  our  regular  tables 
Imports  into  the  United  Stales  from  Foreign  Ports; 


Year  ending 

June  30th,  Dutiable. 

1846 $95,106,724 

1846 96,924,068 

1847 104,773,102 

1848 132,282,826 

1849 126,479,774 

1850 156,427,936 

1861 191,118,346 

1862 188,252,508 

1868 286,595,113 

1854 272,546,431 

1866 221,292,624 

Specie  &  Bullion. 

1845 $4,070,242 

1846 3,777,732 

1847 24,121,289 

1848 0,360,224 

1849 6,651,240 

1860 4,628,792 

1851 5,453,592 

1862 6,606,044 

1853 4,201,382 

1864 6,906,162 

1856 3,669,812 

The  above  shows  an  increase  during  the  last 
year  of  $10,102,864  in  the  imports  of  free  goods, 
but  a  falling  off  of  $51,263,807  in  dutiable  mer- 
chandise, and  $3,246,360  in  specie.  The  course 
of  the  import  trade  for  the  last  three  years  is 
worthy  of  especial  notice.  The  year  ending  Jane 
30, 1863,  shows  an  increase  over  the  previous  year 
of  $55,033,305;  and  the  year  1854  showed  an  in- 
crease over  1853  of  $37,801,606,  making  a  gain  of 
$92,834,911,  in  two  years.  For  the  last  year  the 
decline,  as  already  stated,  is  $44,397,293,  which 
brings  the  imports  below  the  total  for  the  year 
1863-4.  We  annex  also  a  comparative  table  of  ex- 
ports : 
Exports  from  the  United  States  to  Foreign  Ports 


Free  Goods. 

$18,077,698 

20,990,007 

17,661,347 

16,356,379 

16,726,426 

18,081,590 

19,662,995 

24,187,890 

27,182,162 

26,327,660 

36,430,624 

Total  Imp'ts. 

$117,254,664 

121,691, 197 

146,645,638 

164,998,928 

147,857,439 

178,138,318 

216,224,932 

212,945,442 

267,978,647 

306,780,263 

261,882,960 


Fear  ending  Domestic  Foreign 

June  30th,  Produce.  Produce. 

1846 $98,455,330  $7,684,781 

1846 101,718,042  7,866,206 

1847 160,674,844  6.166,764 

1848 130,203,709  7 ,986,806 

1849* 131,710,081  8,641,091 

1860 134,900,233  9,476,493 

1861 173,620,138  10,295,121 

1862 164,930,147  12,037,043 

1858 189,869,162  13,096,218 

1864 216,157,604  21,661,187 

1866 192,761,136  26,168,868 
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Specie  &,  Bullion.    Total  Exp'ts. 

1846 S8,606,495  $114,646,606 

1846 3,905268  113,488,616 

1847 1  907,024  168,648,622 

1848 16;841,616  164,032,131 

1849 6,404,648  145, 765,820 

1860 7,622,994  151,898,720 

1861 29,472,752  218,388,011 

1862 42,674,135  209,653,360 

1863 27,486,876  230,976,157 

1864 41,422,423  278,241,064 

1856 66,247,343  276,156.846 

While  the  imports  for  the  last  year  have  fallen 
below  even  the  total  for  1862-3,  the  exports  are 
nearly  forty-five  millions  greater  than  for  that 
year.  Of  the  total  exports  of  specie  for  the  last 
year,  $53,957,418  were  of  domestic  production, 
and  S2,289,925  of  foreign.  The  shipments  of  do- 
mestic produce,  exclusive  of  specie,  were  S22,406,- 
369  less  than  for  the  preceding  year,  while  there 
is  an  increase  of  $4,497,231  in  the  exports  of  fo- 
reign produce,  and  $14,824,920  in  the  exports  of 
specie. 

We  annex  a  comparative  table,  showing  the  va- 
lue of  the  exports  of  breadstuffs  and  provisions, 
and  the  quantity  and  value  of  cotton  exported, 
with  the  average  value  of  the  latter  per  lb.: 
Year  ending  ,^--  .  Breadstuffs  &, 

June  30th,  '"'       Provisions. 

1845 $16,743,421 

1846 27,701,121 

1847 68,701,921 

1848 37,472,751 

1849 88,165,507 

1860 26,051,373 

1861 21,948,651 

1862 26,867,027 

1863 82,986,322 

1864 65,901,240 

1866 38,600,000 

•OTTON. 


'    ^  Pounds. 

1846 872,915,996 

1846 547,658,055 

1847 527,219,968 

1848 814,274,431 

1849 1,026,602,269 

1860 636,381,604 

1861 927,237,089 

1862 1,093,230,639 

1863 1,111,670,370 

1864 987,833,106 

1865 1,008,424,601 

The  exports  of  cotton  for 


Value.     Av, 

$51,739,643 
42,767,341 
53,415,848 
61,998,294 
66,396,967 
71,984,616 

112,315,317 
87,965,732 

109,456,404 
93,596,220 
88,143,844 
the  last  year, 


price 
Cts. 
6.92 
7.81 

10.34 
7.61 
6.04 

11.03 

12.11 
8.06 
9,86 
9.47 
8.74 

given 


above  in  pounds,  ^were  contained  f n   2,303,403 
bales. 

From  the  close  of  the  fiscal  year,  the  compara- 
tive increase  in  the  exports  has  been  still 
greater— the  total  for  the  quarter  ending  Septem- 
ber 30tb, being  $68,902,414,  against  $62,897,663, 
imports  for  the  same  period.  From  this  date, 
however,  the  imports  will  probably  show  a  like 
comparative  increase. — Journal  of  Commerce. 


of  all  parties  having  or  claiming  an  interest  in  the 
proceeds  of  the  sale  was  oecesaary  in  order  to  ef- 
fect a  valid  transfer  of  the  title  to  the  purchaser, 
without  which  no  company  would  undertake  the 
completion  of  the  road. 

As  this  vexed  question  is  soon  to  be  settled,  we 
are  justified  in  believing  that  the  road  will  yet  be 
completed ;  and  as  we  think  in  the  course  of  the 
next  year. 

Since  the  suspension  of  the  work,  which  occur- 
red in  the  tail  of  1853,  no  one  had  doubted  as  to 
the  ultimate  completion  of  the  road,  provided  the 
stockholders  would  consent  to  give  up  their  stock, 
the  road  having  been  so  far  completed  as  to  ren- 
der it  certain  the  amount  necessary  to  finish  it 
could  be  promptly  raised,  and  the  investment 
would  beyond  doubt  be  as  profitable  and  pay  bet- 
ter than  any  road  in  Kentucky.  The  desire,  how- 
ever, on  the  part  of  the  President  and  Directors  of 
the  road  to  prevent  a  sacrifice  of  the  stock  already 
invested  naturally  resulted  in  an  effbrt  to  devise 
some  plan  for  completing  the  road  without  an  un- 
conditional surrender  of  the  interests  of  the  origin- 
al stockholders.  Finding  that  the  completion  of 
the  road  depended  upon  their  giving  up  that  inter- 
est, they  readily  consented  to  do  so,  and  but  for 
the  litigation  above  Qamed,aa  arrangement  would 
have  sooner  been  made  to  resume  the  work. 

In  giving  onr  opinion  that  the  road  will  be  com- 
pleted, we  are  but  giving  the  opinion  of  every 
well  informed  person  on  the  subject,  and  as  many 
have  been  induced  to  form  conclusions  unfavor- 
able to  the  success  of  the  enterprise,  on  account 
of  its  long  suspension.witboat  knowing  the  causes 
which  operated  to  produce  it,  we  have  thought 
proper  to  give  our  readers  the  facts  as  we  hav« 
named  them,and  leave  them  to  form  their  own  con- 
clusions, should  they  think  proper  to  difier  with  us 
as  to  the  complotion  of  the  work. — Carlisle  Led- 


MajrSYille  and  laextMfrton  Ratlraad. 

It  is  generally  believed  that  the  work  on  this 
road  will  be  resumed  some  time  next  spring,  and 
that  the  line  will  be  carried  through  without  fail- 
ure. The  suit  now  pending  in  the  Fayette  Circuit 
Court  between  the  first  and  second  bondholders, 
will  bo  tried,  we  understand,  in  a  few  days,  and 
the  case  will  then  be  taken  to  the  Court  of  Ap- 
peals, to  be  heard  finally  at  its  next  term,  which 
commences  on  the  first  Monday  in  December. — 
The  decision  will  in  any  event  involve  a  sale  of 
the  road,  and  there  will  be  no  obstacle  in  the  way 
of  its  early  completion. 

But  for  the  contest  between  the  first  and  second 
bondholders,  or  mortgagees,  the  work  would  have 
long  since  been  resumed.  The  stockholders  hav- 
ing consented  to  surrender  the  stock  to  any  com- 
pany that  would  complete  the  road— nothing  was 
left  to  be  done  so  far  as  they  were  concerned,  but 
to  sell  the  road.  The  sale,  however,  could  not  be 
made  while  the  suit  was  peodiog,  as  the  consent 


Vieksbnrg,  Slireveport  and  Texas  Rall^ray, 

An  adjourned  annual  meeting  of  the  Sharehold- 
ers of  this  Company  was  held  at  Monroe,  La.,  Oc- 
tober  8th,  1855,  and  the  following  persons  were 
elected  unanimously  to  serve  as  Directors  for  the 
ensuing  year : 

C.  G.  Young,  C.  H.  Dabbs,  John  Ray,  C.  H.  Mor- 
rison, J.  N.  T.  Richardson,  John  T.  Sterling,  Jas. 
H.  Stevens,  and  Isaiah  Qarrett,  of  Ouachita ;  Jno. 
W.  Webb,  of  Morehouse ;  L,  P.  Crane,  of  Caddo ; 
H.  M.  Bry,  of  Ouachita;  Jesse  Smith,  of  Bien- 
ville; A.  M.  Paxton,  of  Vicksburg;  H.  M.  Polk, 
of  Jackson;  Samuel  Anderson,  of  Madison. 

A  vote  was  passed  requesting  the  Senators  and 
Representatives  in  Congress  from  the  State  of 
Louisiana,  to  use  their  best  exertions  to  procure 
a  reduction  or  to  abolish  the  duty  on  railroad  iron. 
It  was  likewise 

Resolved,  That  we,  the  stockholders  of  the 
Vicksburg,  Shreveport  and  Texas  Railroad  Com- 
pany, in  regular  meeting  convened,  hereby  most 
earnestly  request  car  senators  and  representatives 
in  Congress  to  use  their  best  efforts  to  obtain  for 
this  Company,  the  grant  of  alternate  section  of 
land  equal  to  six  miles  on  each  side  of  our  road, 
to  aid  us  in  its  construction,  upon  the  same  prin- 
ciples that  such  grants  have  been  made  to  similar 
companies  in  other  States. 

At  a  subsequent  meeting  of  the  Board  of  Direc- 
tors, held  October  9th,  Dr.  C.  Q.  Young  was  re-e- 
lected President ;  0.  D.  Stillman,  Secretary ;  and 
Joseph  F.  McGuire,  Treasurer.  The  following  are 
among  the  resolutions  adopted : 

Resolved,  That  the  President  of  the  road  be  and 
he  is  hereby  instructed  to  purchase  immediately, 
on  the  best  possible  terms,  iron  rails,  spikes,  chairs, 
dtc,  enough  to  construct  ten  miles  of  the  road,  to 
begin  at  Vicksburg  and  running  ten  miles  west, 
and  to  have  the  said  iron  ready  and  delivered  on 
the  ground,  by  the  1st  day  of  January,  1866. 

Resolved,  That  Dr.  Charles  Q.  Young,  President 
of  the  Vicksburg,  Shreveport  and  Texas  Railroad 
Company,  and  William  G.  Bonner,  Chief  Engineer 
of  said  company,  are  hereby  authorized  and  direc- 
ted to  attend  the  meeting  of  the  Texas  Legislat  u  re 


at  its  next  session,  with  a  view 


of  la; 


ine  before 


that  honorable  body  the  present  condition  and 
prospects  of  said  company,  looking  to  a  connec- 
tion with  a  road  through  Texas,  or  the  continua- 
tion of  our  road  through  that  Kiate  as  the  Great 
Southern  Pacific  Railroad. 

Hartr«rd,   Provldenec,    and   FislilLlll    Kall- 

Kvajr. 

The  Annual  Meeting  of  the  stockholders  of  this 
Company  was  held  in  Providence,  Rhode  Ibland, 
on  the  30th  ultimo,  when  the  following  persons 
wero  elected  to  serve  a*  Directors  for  the  cosuiug 
year:  ^     -. 

Messrs.  William  Spraguc,  William  W.  Hopkins, 
James  G.  Anthony,  Ileury  Lippitt,  and  Stephen 
Harris,  Jr.,  of  Rhode  Island ;  Joseph  Trnmbnli, 
William  H.  Imlay,  Calvin  Day,  Alfred  Smith,  and 
John  P.  Elton,  of  Couuecticut ;  and  Charles  H. 
Warreo,  ol  Massachusetts.  The  annual  report  of 
the  Directors,  was  read,  from  which  the  subJMoed 
tables  are  copied : 

The  receipts  and  expenses  far  operating  the  road 
from  October  1,1864,  to  October  185o,bave  been  as 
follows:    Y^-!^t^jy  ■"'  ;  >r       .  j 

OROSS   EARNINGS. 

From  passengers $166,626  46 

"      fi-eight 82,224  24 

"      mails 4,312  62 

"      express 3,362  36 

"     renU....  , 2,169  93 


$268,686  60 


EXPENSES.    "    " 

For  road  repairs $33,236  46 

car  and  engine  rep'rs.  25,658  10 
salaries  and  labor  .. .    37,238  98 
bridge  and  depot  re- 
pairs      1,72165 

wood,  coal  and  oil...   37,669  10 

incidental  expenses..      3,669  83 


130,074  12 


Net  earnings  for  operating  road $119,611  48 

The  following  is  a  condensed  statensent  of  the 
financial  condition  of  the  company  on  the  1st  of 
Oct.,  1866. 

ASSETS. 

Construction, cost  of  road  from  Pro- 
vidence, to  Waterbury,  122  1-2 
miles $3,764,276  14 

Equipment 296,693  80 


Materials  on  hand,  wood,  &c. 
Sinking  faD*ls.  cities  of  Providence 

and  Hartford 

Sundry  not<-s  and  accounts 

Cash  on  baud 


LIABILITIES. 

Old  stock  issued $1,510,809  98 

Preferred  stock  sold..      334  800  00 

Bonds  sold 1,484,730  00 

Bills  payable 646,936  76 

Preferred  atock,  di vi-  -."     "  '  ". 
dcnd  payable  Oct. 

20th 16,562  97 

Sundry  accounts  pay- 
able          43,905  31 


47,464  00 

23,620  00 

36,127  67 

9,156  62 

$4,136,146  23 


3,935,734  02 


Excess  of  assets $240,402  21 


Osbkoslk  and  H^  an  pun  Railroad. 

Another  meeting  of  the  Board  of  Director  of 
the  Winnebago  Railroad  was  held  last  evening,  at 
which  the  question  of  determining  the  route,  and 
locating  the  southern  terminus  of  the  road  was 
discussed  at  length.  The  Board  finally  determin- 
ed by  a  unanimous  vole  in  favor  of  the  d<rect 
route  to  Waupun,  as  the  most  feasible  and  advan- 
tageous. The  Board  also  resolved  in  favor  of  a 
coboection  at  Waupun  with  the  Milwaukee  and 
HoricoQ  Company. — Oshkosh.  Courier . 
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3 
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Atlantic  &  St  Lawrrace 148 

Aodi  oscoK-  &■  Kmnehec 66 

AndrottCOKKin 20 

Kmnphcc.  «L  Portlan<] 72 

Porll..eaco,&  PorUm'tli 61 

Bootoo.Conr  *  M'ntreal 93 

Obe8hir« 53 

Ooucord 86 

Northern.  N.H 82 

Coon'  I  &  PaMumpc.  Biv 01 

Rntland  A  Burlington 120 

Termoct  Central 117 

Boeton  ami  Lowell 27 

Boston  and  Maine 88 

Berkshire 21 

Boaton  and  NY.  Ontral 7« 

Boston  aiid  Pr'.viilence 66 

Boston  ami  Worcester W 

Connecticut  Riv«r.. 62 

Kaetem,  Mass 00 

Eenex 20 

Fitchburt: 07 

FitchI  ■•r  and  Worccaf er 14 

l.owcll  and  Lawrence 12 

Nashua  and  Lowell 14 

N .  B4»dford  and  Tannton 21 

Newhuryiwrt 14 

Old  CoTy  11II.1  Fall  River....    87 

PitUAeld  &  N't!)  Adams 18 

Vermont  aiid  Mass. 77 

Westiini,  Maas. IW 

Worcester  and  Nashua 46 

Prov'nce  and  Worcester 48 

Hartferd  and  N.  Haren 72 

Hart'd.Prov.andFlahkin....  123 

Housatnnic 110 

Naui<atuck 67 

N.Tork  rihI  N.  Haven 62 

N  Haven  and  N.LoiHlon 60 

N.  London, W.  A  Palmer 60 

'    Norwich  and  Worcester 60 

BuffiUo.Coni.   and  N.  Y. 100 

BaflUo  ami  N.  Y.  City W 

Buflfi^  and  St.  Line 81 

Cayuga  6l  Susi|uchaana 36 

Hudson  River 144 

LonK  Island . ......    86 

New  York  Central 534 

New  York  and  Erie 464 

New  York  and  Harlem l*J 

Northern,  N.  Y 11» 

Oswego  and  Syracuse 37 

Rensselaer  &  Saratoga 26 

Saratoga  and  Washing'D 64 

Syracuse  &  Biiigbam'D 71 

Troy  and  Boston 27 

Watertown  aiHl  Rome 97 

Belvidere  anil  Delaware 60 

Camden  and  Amboy ...    94 

Camden  and] A  ttauitic 00 

New  Jersey . 81 

New  Jersey  Central 76 

Morris  and  lissez 03 

'   Cumberland  Valley 66 

DeL  La-k.  &  Western 109 

Irie  and  North  Bast 20 

Harrisb'g  &  Lancaster 38 

Little  Schuylkill 28 

Nwrthem  Penn. 67 

Pennsylvania 2&6 

Phil,  and  Reading 96 

Phil.Wil.  and  Bnltimore 

Phil.  Gorm.  St  Norrist'n 38 

Phlla.  and  Trenton 30 

PitUb.  and  CDnnellsville W7 

Bunbary  and  Brie , 289 

Delaware -— .    |[0 

Baltimore  and  Ohio .  382 

Wa^iiington  Branch 41 

Northern  Central,  Md. 84 

Manasses  Oap 166 

Orange  mid  Alezan<lria 97 

aouthSide 123 

PittaVg  A  Steubeiivilte 32 

Virginia  Central 138 

Virginia  and  Tennessee. 133 

Richmond  nnd  Danville 109 

Ric'^mond  *  Pelcrsb'g-....    22 

Rich'd,Fred.  *  Potora'c 130 

Wilmington  and  Weldoo 182 

Wilm'ton  A  Manchester 171 

Raleigh  and  Oastoo 97 

Chark>tt-i  and  S.  Carol.. 109 

Greenville  A  Columbii 166 

Soath  Carolina 203 

AUantA  and  La  flrangn 87 

Oeorgte 211 

Georgia  Central 191 

Macoo  and  Western 102 

Mootgom'ry  A  W.Point 116 

Sootb  Western,  Oa. 9a 


X) 


1,638.100 

642,343 

91,192 

1,211,898 

1,367,000 

1,808,093 

2,083,825 

1,486,000 

2,768,400 

1,048,146 

2.238,376 

6,000,000 

1,830,000 

4,076.974 

flOO,000 

2.234,600 

3,160,000 

4,600,000 

1,691,110 

2,683,400 

299,107 

3,640,000 

238,140 

200,000 

600.000 

600,000 

137,260 

3,016,100 

450.000 

2,232,640 

6,150,000 

1,141,000 

1,622,200 

2,350,<'00 

1,846,610 

2,000,000 

1,031,800 

2.992,000 

738,268 

608,600 

2,122,800 

1,482,766 

798,489 

1.300,000 

»>87,000 

3,767,891 

1,876,148 

23.067,415 

10,023,968 

6,716,060 

1,611,627 

374,920 

610,000 

899,900 

731,614 

439,492 

1,370,428 

1,000,000 

1,600,000 

240,126 

3,253  926 

2,000,000 

1,156.716 

1,184,600 

2,866,176 

600,000 


12,104,820 
8.219,672 
6  000,000 


1.839,6«1 
2,098,740 


13,118,002 
1,66C,000 

'2'306,'oiM 
1,467,500 
1,371,700 
1,221,277 
2.387,100 
2,600,000 


686,600 
1,000  000 

"1^070.776 
073,300 
1.201,000 
1,293,464 
4,188,020 
719,842 
4,166,000 
3,600,000 
1,230  560 
1,274,600 
1,007,496 


2,973,700 

1,473,080 

232,193 

1,607,229 

119,237 

1,069,512 

946  919 

none 

none 

787  608 

2,*5«2,396 

3,650,236 

300,510 

150,000 

none 

1,200,000 

421,700 

687,658 

254,043 

2,860,325 

4A0,311 

334,992 

74,009 

140,000 

16,000 

none 

154.664 

314,834 

none 

1,046,626 

6,689,520 

218,244 

361,600 

939.000 

2,090,124 

474,177 

578,995 

2.262.647 

786,166 

1,007,826 

706,886 

1,402,M4 

2,687,849 

1,030,000 

631,318 

8,933,804 

626,968 

11,947,121 

26,126,669 

8,527,696 

4,622,418 

219,694 

140,000 

1,063,234 

1,118,761 

493,600 

864,768 

1,177,376 


II 

r 


6,019.929 
2,245,020 

343,317 
2,470,593 
1.486,327 
2.771,310 
3,181,997 
1,412,676 
3.016.633 
1,780,062 
6,378,428 
8,463,366 
2,158,932 
4,179,635 

600.000 
3.310,948 
3,611.821 
4,856,370 
1.802,244 
4,447,459 

747,008 
3,730,965 


1^268,228 
798,696 

1,632,086 

351,500 

28,411 

1,865,897 
150,000 


6,966,884 

10,244,442 

3,069,7J3 


111,493 
260,880 


10,809,669 

25,000 

2,630,000 


543,261 

1,489,012 

280,000 

932,008 

2,740,860 


22  218,849 
1,660,000 
5,644,738 
Inprogr. 


272,086 
730,506 

1,378,089 
120,673 
380,000 
968,800 

2,731,646 
225,000 
260,901 
821,967 
167,712 
664,816 
46»,600 


363,668 
664,603 
633,963 
287,418 
3,434,164 
448,677 
3,207,867 
9,963,268 
1,394,708 
1,843,332 
3,313.932 
4.060,860 
2,429,066 
1,577,167 
4,980,407 
1,450,318 
1,527,827 
2,596,488 
2,507,963 
3.401,868 
2  343,849 
1,003,624 
12,891,388 
2,618,261 
35,907,374 
33,439,431 
8,127,388 
6,436,566 
677,764 
888,182 
1,891,993 
1,636,117 
1,107,(«73 
2,040,543 
2,177,376 
4,763,184 
1,489,185 
4,306,838 
3,506,226 
1,549,622 
1,212,911 
4,140,365 
750,000 


470,647 
190.606 
29,396 
228,747 
259,330 
233,234 
372,89* 
329,744 
370,629 
162,687 
394,971 
820,119 
442,491 
906,790 


I 


90,797 
12,807 
114,642 
124,088 
120,834 
131,015 
168,632 
138,299 
56,173 


2,600,000 
17,158,496 
18,464,114 

7,462,062 


1,869,680 
2,076,660 


2,739,362 

914,095 

3,503,981 

5,124,146 


1,060  495 
1,708,169 

"2|386,»7'7 
1,135,461 
1,670,908 
1,999,080 
7,188,848 
1,092,222 
4,416,081 
3,607,737 
1,947,045 
1,828,416 


102,352 

272,347 

052,894 

277,770 

730,269 

.M,246 

704,688 

42,647 

56,136 

191,887 

198,491 

32,677 

649,666 

60,895 

276,523 

1,763,944 
209,118 
316,616 
730,012 
268,685 
330,792 
238,266 
906.018 
103,086 
137,060 
304,651 
123,147 
264,770 
607,618 
120,849 

1,763,986 
279,520 

6,918,834 

6,351,037 
942,894 
618,627 
106,764 
231,348 
183,959 

Recently 
152,648 
393,954 
124,301 

1,682,486 

69,673 

824,032 

87&146 

233,596 


In  progr. 


214,793 

104,175 

421,661 

42,000 

42,336 

100,078 

.-U2,139 

102,912 

346,426 

none 

272,716 

19,274 

23,823 

55,877 

66,638 

4,666 

142,800 

25,519 

66,383 

718,708 

8Z969 

131,312 

852,799 

119,611 

18.361 

uoiie 

336,611 

217 

3,717 

95,456 

60,752 

52,030 

264,855 

58,589 

603,010 

102,657 

2,830,283 

2,806,026 

164.864 

145,788 

53,380 

76,327 

37,666 

opened. 

66,407 

152.752 

44,826 

652,456 

61,760 

440,447 

180,786 

99,377 


3,409,192 

3,781,639 

1,006,638 

244,566 


Inprogr. 
In  progr. 
In  progr. 
3,711,453 
369,229 
Inprogr. 


171,188 
123,466 
In  progr. 
286,730 
163  929 
225,884 
138^38 
232,172 

173,923 
243,037 
214,865 
1,368,006 
251,076 
006,604 
062,644 
318,179 
240428 
218,806 


1,977,633 

2,140,429 

363,673 

140,592 


6 

none 

none 

none 

6 

noue 
8 

none 
none 
none 

6 

8 

7 
none 

3 

t\ 

4)i 

7 
Done 

6 

6 

6 

8 

6« 
none 

6 

6 
none 

7 

2¥ 

7 
10 
noM 
none 

4 
none 
none 
none 

6 

none 
none 
10 


72 
18 
10 
20 
88 
2 

41  ' 

37)4 


61 

86;^ 

3 
66 

86;^ 

56 

48H 

73  "s 


83 


86 

ii" 


124 


none 

8 

7 

none 
none 
none 

6 
Dooe 


noue 

none 

6 

none 
12 
oooe 


10 
7 
6 


10 


33 

89>i 
50  3K 
20>i 


120 


1,601,080 
124,961 


89,752 
59,710 


6 

none 


122.534 
63,137 


47,003 
120,212 


none 


nooe 
7 


161,064 
103,882 
98,277 
206,774 
788,863 
161,103 
532,110 
487,378 
162,822 
113,824   . 


none 
2X 
2\ 


8 

^% 

8 
14 
10 

8 


86 
88 


52JW 


101 


KAMI 

OP 

COMPANY. 


30 
288] 
627 
1881 
100' 
350| 
196 
111 
131 
151 
98 
28 


TemiMisee  and  Alabama 

Memphis  awl  Churlest'n 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Jackson,  and  O.  N 

N.O.,  Opelousas  A  O.W 

Vicksb. ,  Shrevep.A  Tex. 

East  Teiuieasce  and  Ga 

East  Tennessee  and  Va 

Nash,  and  Ch8ttan(K>ga 

Covington  A  Lexingtoi 

Lexington  and  Frankfort 

Lexington  A  Biif  Sandy 

Lexington  ami  Dnnville 

Louisville  and  Frankfort 

Atlantic  A  Ot  Western 

Bellefontaine  and  Ind. 

Cleveland  aiMl  Erie 

Olev.,  Col.,  and  Cincin 

CIcv.,  Zanrsv.,  ami  (Jincin  .. 

Cleveland  and  ToK'do 

Clev.  and  Mahoning 

Clev.  and  Pittsburg 

Cia,  Hamilt'n  A  Dayton 

Cin  ,  Wilni.  A  ZaneeVe. 

Col.,  Piqua,  and  I  diaa 

Oohunhus  and  Xenia 

Dayton,  Xen.,  A  Belpie 

Duyton  and  Michigan. 

Eaton  nnd  Hainiltoo 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  Penn 

Pittsb'g.Maygv'eACin 

Sand'y,  Mansf  ANew'k 

Scioto  A  Hocking  Valley 

SpriiiKC,.VItVemonAP 

T<J.,Wabaiih  A  St. Louis 

Cin.,  L4)g,  and  Chicago 

Evaiiav'e  A  C  ranfurdsv 

Ind.  and  Cincinnati 

Indiana  Central. 

Ind.,  Clev.  A  Pittsburg 

Jeffersonvilte 

Lafayette  au<,'  Indlana[>r:lie. 
Madison  anil  Irtdiunapoli*.. 

New  Allmny  and  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Chicago  and  Rock  IsIM 

Chicago  arid  St.  Louis 

Chic,  8t.Paul  A  J'd  du  Lac. 

Galena  and  Chicaga 

Illinois  Central 

Peoria  and  Oquawka 

Ohio  A  Miss.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  A  N.  Ind  .... 

Green  Bay,  ML'.  A  Ch 

Milwaukee  and  Miss 

Milwaukee  A  Walert'n 

Milwaukee  and  Horicon 

Milwaukee  A  La  Crosse 

Racine  and  Miss 

Uataubal  A  St.  Josephs 

North  Missouri 228 

Pacific 280 

8t  Louis  and  Iron  Ml 79 

Panama I  49 


1 

■5. 


246,486 
2,103,177 
2.300,000 

64A534 


1,309,428 

30,670 

1,000,000 

624,825 

2,319,330 


431,091 


65 
-264 
UN 

95 
141 

87 

•joo 

103 

133 

60 

131 

72 

64 

63 

140 

42 

66 

205 

138 

187 

60 

127 

135 

113 

242 

255 

170 

88 

66 

83 

66 

64 

87 

288 

73 

73 

182 

220 

178 

296 

707 

93 

147 

173 

185 

282 

475 

155 

200 

72 

92 

68 

68 


540,117 

698.236 

866,939 

1.881,698 


4,473,721 


2,675,425 


2,t386,T70 
2.100,000 
1,120,450 


1,418,360 

437,838 
1,076,602 

448,411 
2,963,921 
2,451,660 
1,520,927 
2,451,700 


Q 


968,275 

1,310,666 

none 


476,143 


1,,V)0,000 

5-36,593 

1.497,081 


159,299 


It 


679,906 
3,663,362 
3,666,991 

628,303 


1,826,812 


2,.M)0,000 
1,015,201 
3,843,694 


&3 

I 

HIS 

2gg 


Inprogr. 

176,484 
In  progr. 
Iiijirogr. 
In  progr, 
In  progr. 
Inprogr. 
In  progr. 
Inprogr. 

316,090 


61,525 

669,061 

77.294 

1,260.612 


374,127 


2.689,301 


2,516,162 
1,464,364 
1,131,266 


1,350,000 

403,975 

1,000,000 

2,600,000 

4,196,079 

814.000 

1.213,72."? 

608,829 

834,157 

1,014,252 


1647,500 
2,535,121 


924,100 
3,141,600 


2,?00,000 

4,334,800 

1,419,440 

569,889 

1,780,296 

2,281,420 

838,000 

6,021,916 

6,928,900 

764,071 

988,665 

354,861 


1,866,292 

445.170 

3,743,0<0 


311,032 

422,668 
393,011 
835,994 
1,171,786 
2,572,932 
;j,485,076 
3,219,000 


2,206,367 

500,050 

950,000 

4,530,000 

1,006,126 

725,000 

1,442,850 

1,251,387 

1,101,071 

694,000 


1,589.881 

5.281,  R48 
858  314 
466,000 

2,387,165 


1,326,000 

1,189,304 

18,001,426 

818,454 
3,292,403 
1.256,000 
1,128,964 
6,142,023 
6,319,224 

442,726 
1,827,584 

132,000 


3,020,296 
94,391 


t>35,o63| 
4'j8,057l 
670,463 

1,589,666 
613,231 

2,806,821 


4,546,133 


5,124.629 
»28,633 
4,818,153 
2,961,978 
2,326,459 


1,440,447 

860,496 
1,186,826 
1,346,573 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

343,882 
3,552,357 

888,868 


2,080,433 
In  ;>rojrr. 
2,178,461 
1,669,090 
1,671,644 


90,930 
III  progr. 
lu  progr. 

244.014 
III  pro;;r. 

238,010 


1,162,601 


736,272 

In  prugr. 

450,215 

483,620 

In  progr. 


340,781 

Inprogr. 

In  progr. 

113,869 

681,662 


Recently 
1,111,026 
In  progr. 
328,958 
Inprogr, 
In  progr, 
In  progr. 
Inprogr. 


3,237,881 
6,643,189 


1,465,821 
6,214,162 


3,626,000 

5,866,263 

17,698.099 

1,388,842 

4.870,686 

3,537,424 

1,966,969 

10,300,1471 

11,645,208' 

1,193,765 

2,704,593 

514,238 

31,000 


356,012 
321,400 


206,644 


6451827 


150, 
239, 


,000 
1,992 


Inprogr. 
1,077,312 
In  progr. 
1,606,710 
In  progr. 
In  progr. 
Recently 


344,896 
4,270,000 

186,116 
6,664,862 


progr. 
..M  progr. 
j  2,215,283 
12,410,000 
In  progr. 

466,061 
In  progi. 
In  progr. 
Inprogr. 
Inprogr. 
In  progr. 
Inprogr. 
,  In  progr. 
!  In  progr. 

628,860 


a 

c  o 

S. 
»5 


102,016 


112,177 


none 


34,864 


96,902   6 
114^602  bone 


667,905 


396.986 


255,868 


168,949 


63,256 
336,708 


opened. 
662,117 


164,479 


193.142 
186,224 


94,318 


9 


10 


none 
9 


none 
none 


none 

371,402  none 
90,000  none 
169,323  10 


942,231 


opened. 


17 


879,656  ... 
875,000 10 


307,632 


416,766 


24 


103H 


T0)< 


56 


94 
26  Ji 

80" 


U 


45 


^)i 


118X 
96 


94)1 
981^ 


9%  iioT* 


U.  S.  GOVERNMENT  SECURITIES. 


»/tv\     ff.-J.            VvtX.  Perot 

Lo«ii,eperct.......:i86e..l04X        

1)0.   6    da     1882..112><        

Do.  6     do.     18«7..H8J^        


orr'o.  kSKXb. 

PercL  Per  ct. 

Loan,6percL 1868..U8X        

Do    6    do.  coup's... 1868..118¥        

Do.   6    do.  Tez.  iDd..l866..107X        


STATE  XECURITIB8. 


Maine,  6  (>er  cL 1870-.101 

Massachusetts,  6  per  ctl859 


104 


Do. 
New  York 

Do. 

Da 

Do. 

M). 

Dn. 

Do. 

Do. 

Do. 
Alabama, 
Califbmla, 
Georgia 


5stg.. 
6  per  ctl86a62. 
6      do.  1864-66. 


6      do.  1866^7 

6      do.  1872-73..114X 
b)i  do.  1860-61. .100 
6H  da    ..1866. .102 
5      do.  186»60..  Vi'/x 

5  do.    ..1866.. 100 
4^  dal868  68  64.  89)< 

6  daeoup.. 

7  daeoup.  .1870.  84 
v.»".».o,  6  d*.  da..  1872.  97 
Illinois  InLImp.  fl  perct.1847.100 

Do.        do.      6  do.  Infest., 

Indiana,  6     da 80 

Do.  2X  da 64 


114 

lis" 


86 
100 
104 
70 
81 
66 


IiHliana,  Cao.Loan,  6  percL.. 
Do.  do.  pref.  6  da  .. 
Keiitucky,6perct.cp.l860-72. 
Louisiana,  6  da  cp.  Iwig... 
Maryland,  6  da    cp.1870-90. 

Do.       6  da   cp 

MiKSiuri,    6  do.    cp...]872.. 
N.Carolina,6do.    cp...l873. 


Obks 

Da 

Da 

Do. 

Da 
Ponna., 

Do. 
Tcnncss. 

Do. 
Virginia, 


6  da 1856. 

«  da I860.. 

6  da 1870.. 

6  da 1876.. 

6  do. 1866.. 

5  do 

6  do.  cp...l877.. 

6  do.  cp. 

6  do.  cp 

6  da  c^..l886.. 


102 

89 
103 

93 

88 

94 
103 
106 
lllX 

lllx 


82>< 

80" 

82 

96 


23 
102)i 

90 
106 

94 

88  V 

96 

103  i^ 
106X 
113 
113 


82 

92ii 

86.V 


I 


AMERICAN    RAlLiROAD    JOURNAL. 


7«T 


Railroad  Bonds. 

ThtJoOmemg  quotatioru  are  ex-interest. 


I  NAMES 

OF 

COMPANlBg. 


AlAbama  and  Tennessee  River 

BttlfoloaDd  State  Line 

Bellefontaine  and  Indiana 

l>o.  do.     

Do.  do.    

C«itra]  Ohio 

Bo.     _ yji'. 

Oiocinnati,  Hamilton,  ani  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

eiDCinnati,  WiJmington,  and  Zaneeville 
Cleveiand,  PaineeviUe,  and  AshUbula. 
Cleveland  and  Pittsburgh. 

Do.  do 

Cleveland  and  Toledo 

Chicago  and  Missiaaippi 

Do.  do. 

Covington  and  Lexington . 

Do.  do " 

Delaware,  Lackawanna,  and  Weatem. 

Fort  Wayne  and  Cbica^... . 

Oatena  and  Chicago 

Do.  do ,..."" 

Great  Western  (Illinois) '/".'.'.". 

Oreen  Bay,  Milwaukee,  and  Ohicago— 

Jefferson  ville 

Indiana  Central .1.1 "" 

Indianapolis  and  Bellefontaine""  "11" 
Indianap.  A.  Cm'ti  (for  Lawb.  &  U.  it) 

La  Crosse  and  Milwaukee 

Lake  Brie,  Wabash,  and  St.  Louia  ..'.'.• 

Little  Miami . I 

Michigan  Central 

Do.  v.'.'.'.'.'.'. 

Milwaukee  and  Mississippi... 

Do.  do.        

Do.  do.        

New  Albany  and  Salem '..'.'. 

Do.  do.    

Northern  Cross. II""" 

Ohio  and  Indiana IIIIIIII 

Ohio  and  Pennsylvania . 

Do.  do 

Pennsylvania  (Central) H" 

Scioto  and  Hooking  Valley "II 

SteubenviUe  and  Indiana HII 

Terre  Haute  and  Indianapolis II" 

Terre  Haute  and  Alton 

l>o.  do.    ""I 


$838,000 

500,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

500,000 

465,000 

2,500,000 

1,300,000 

567,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

500,000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible 

Do.            inconvertible .. 
Do.  convertible 

Seal  estate,  convertibk; 

[ncome,  guar.  CL  CoL  it  Cin.. 

1st  mort  conv.  east,  sec 

2d    do.    inconvertible 

1st  mortgage  inconvertible... 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible.. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,        do 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,  do.        

lat  mortgage,        do 

Do.  convertible 

Do.  2d  sec.  inconv.. 

Do.  convertibk) 

Do.  do 

Do.  conv.  till  1867.. 

Ist  mort.  let  sec  conv.  till  1864 

1st  mortgage,  conv.  till  1869 
Do.  incoovert 

No  mortgage,  convertible .. 
Do.  do. 

Ist  mort.  Ist  sec.  eon  v.  till  1857 
Da    2d  do.        1858 

Do.    3d  do.        1860 

Do.   1st  section 

Do.    oth.  sec.  con.  till  1858 

1st  mortgage,  convertible 

Do.  do.        

Do.  do.        

Income,  convertible ... 

Ist  mortgage,  conv.  till  I860.. 
Do.  Ist  sec  conv  .. 

Do.  convertible 

Do.  da.        

Do.  ilo.        .... 

2d    do.  do.        


• 

9i 

^  1 

3 

m 

Interest  pay- 
able 

II 

6 

■•3 

1  1 

7 

c^ 

o 

O      < 

Ist  Jan.l8t  July 

N.Y. 

1872 

87^ 

7  April,  October. 

i( 

1866 

06 

7 

Jan'y,  July  ... 

U 

1866 

99 

7 

Jan'y,  July  ... 

u 

1858 

90 

92>i 

7 

Feb'y,  AugusU 
Divers 

i( 

1869 

7 

tt 

1861-64 

88 

92 

7 

March,  Bept.. 

i( 

1666 

77 

7 

20Jan.  20,July 

<( 

1867 

iS 

7 

May,  Novemb. 

t( 

1880 

88 

7 

Jan'y,  July... 

14 

1868 

85 

7 

May,  Novemb. 

tt 

1862 

i^a 

90 

7 

Feli'y,  August. 

U 

1861 

VA 

7 

Feb'y,  AUKUSt. 

u 

1860 
18(3 

90 

93 

7  March,  Sept.. 

li 

86 

7  f  cb'y,  August. 

i< 

1863 

88 

7  April,  October. 

(1 

1862-72 

89 

I 

April.  October. 

tt 

1862-72 

.... 

6 

April,  October. 

it 

1862 

70 

76 

7 

March,  Sept.. 

n 

1883 

....    70 

7 

April,  October. 

•l 

1875 

91X 

7 

Jan'y,  July... 

tl 

1873 

82 

7 

Feb'y,  August. 

it 

1863 

94>i 

96 

7 

May,  Novemb. 

tt 

1875 

83 

84 

10 

April,  October. 

(t 

1868 

86 

90 

8 

10.Apnl,10.0c. 

u 

1863 

M 

96 

7 

April,  October. 

t( 

1873 

7a 

7  .May,  Noverab. 

it 

1866 

90 

71.Jan'y,  July... 

it 

1860-61 

^S 

91  >i 

7 

March,  Sept.. 

t( 

1866 

94 

8 

May,  Novemb. 

l( 

1874 

86 

7 

Feb'y,  Aui^st. 

tl 

1866 

76    1  80 

6 

%  May,  2.  Nov. 

(t 

1883 

->ih  S2;^ 

« 

April,  October. 

B06t 

,1860 

100 

8 

klarch.  Sept,.. 

•i 

1869 

101 

8 

Jan'y,  July 

N.Y. 

1862 

98 

8 

April,  October. 

ii 

1863 

. 96 

8 

Jiuie,  Decenib. 

ti 

1877 

84 

86 

10 

April,  October. 

It 

1868-62 

102 

103 

8 

May,  Novemb. 

tt 

1864^76 

8U 

83 

8 

Jan'y,  July... 

tt 

11873 

92;^ 

Feb'y,  August. 

tt 

1867 

100 

Jan'y,  July... 

it 

11866-66 

98 

100 

April,  October. 

tt 

1872 

87  >i 

Jan'y,  July... 

PhihuilSSO 

97 

May,  Novemb. 

N.V. 

1861 

..... 

86 

Jan'y,  July  ... 

i( 

1866 

80 

March,  Sept.. 

ii 

1866 

..... 

..... 

Feb'y,  August 

11 

1862'7'75 

82>i 

8 

Feb'y,  August 

It 

1870 

73 

76 

TkeJoUowing  quotations  include  the  accrued  interett. 


NAMKS 

OF 

.liv.      COUPANISS. 


Baltimore  and  Ohio.............. 

Do.  do 

Chicago  and  Rock  laland 

Erie  Railroad   

Do.  

Do.  

Do.  

Da  

Do.  

Hudson  River... . 

Do 

Do.  

lUinoia  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem. 

New  York  and  New  Haven  ...... 

New  Haven  and  Hartfbrd 

Northern  Indiana 

Do.  Goshen  Branch . 
Vew  York  Central 

Do.  tto 

Panama,  Istisaue 

Do.  2d    do 

Reading,  issued  1843 

Da      do.    1844,  '48,  >49 

Ho.      uo.    1849 


o 

5  o 
8h> 


,0001st 


2,500,000 
1,128,500 
2,000,1 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Description  of  Bonds. 


.  till  1858 


P$ 


Mortgage .... 

Do 

mortgage,  conv, 
Ist  mortgage 

2d  mortgage,  convertible 

3d  mortgage 

Not  conv.  Sink. Fund,  $420,000 

Convertible,  Inacription. 

Convertible .... . — 

Ist  mortgage.  Inscription 

2d     do.  do 

3d     do.  convertible 

Mortgage,  inconvertible j 

M'ge  345,000  acrs-priv.7  sbar>s| 
1st  mortgage,  inconvertible  .., 
Do.  do.        ..| 

No  mortgage,  do.        .. , 

Ist  mortgage,  da 

Do.  do.        -.1 

Do.  do.        ..| 

No  mortgage,  do.        ..  | 

No  m'ge  conv.from  June  87-59 

Convertible  till  1866 

Do.        till  1858 

Mortgage,    inconvertible 

Da       convertible 

Da        inconvertible .... 


Interest  pay- 
able. 


April,  October 
Jan'y,  July  ... 
10.Jan.  10.July 
May,  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August, 
Jan'y,  July... 
Fob'y,  August. 
16.June,16.Dec 
May,  Novemb. 
April,  October. 
March,  Sept.. 
May,  Novemb. 
May,  Novemb. 
Jujje,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
15.Jime,15.D«» 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  October. 


0)  o 


Bait 
Bait 
N.Y. 


Phila. 


3 


1886 

1875 

1870 

1867 

1859 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1875 

1860 

1860 

1861-72 

lS66'60>6i 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


80 

90 

91 

105 

94^ 

87>i 

87^ 

75 

79 

96 

86 

67 

78  *i 

TO* 

95 

82 


80 

83 
100,S 
102,'^ 
102)i 


92 

78 


81 

93X 
108 
96 


n 

81 
99 

86,^ 
68 
79 
80 
100 
84 
78 

97;,' 

98 

82;i 

84 

100  \ 
103 
103 


94 
80 


CITY  8B0UBITIES. 


.  OffM  Askd^ 

Tnt'st  payable,  p.  ct  p  ct 


New  York.  7  perct 1867 

Do.       5    do 1868.'60 

Do.       5    do 1870-'75 

.MMny,  6  per  ct  coup..l871-'81 

Alksghany,  6  per  ct  coop 

lialtiniore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup 

Brooklyn,  6  per  ct  coup..Loag 
OlevTd,  7  per  ct  cp.  W.  W.  1879 

Cincinnati,  6  per  ct  coup 

Ohicago,  6  per  ct  coup..l87.3-'77 
Detroit7  per  ctcp.WW.1673-'78 
LwiiaviUe,  6  per  ct  cp...  1880-'83 
M«m(ttiii,  6  par  ct  coup...l882 


(Feb'y,  May,  100 
!  J  August  and 
i  (  November  .. 

XFeb'y,  Augnat. 

XJan'y,  July  ... 
[Quarterly 

XIAprll  October. 

XJan'y,  July.. .1100 

Xi    Do.    da  ...|100 

X Divers  .... 


98 
98 


96 


XJan'y,  July... 
X  Feb'y,  Augnat 

X  Divera ... '. 

XJva'y,  Juibr—w 


86X 


98X 
100 

98 

76 

97 
100^ 


103 
90 

87  )i 
103 
86 
12)i 


CITY  SBCURITDCS. 


Milwaukee,  7  perct  coup. 

New  Orleans,  6  per  ct  cp.  R.R. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup 

Quincy,  8  perct  coup. 1868 

Racine,  7  per  ct  coup 1873 

StLouis,  6  pi>r  ct.  coup.  ..r,K>nK 

Do.        do.       MunicipHl... 

Sacramento,  10  p.ct.  cp.  1862-'74 

8.Fr»ci8C0,7p.G.cp.l866,pay.N.Y. 

Do.    lOp.  ctcp. 1871 

Do.    10  do.    pay.  N.Y... 

Wheeling,  6  per  ct  coup 

ZaoMTilte,  7      do.         .^.^ 


Off'd  Askd 
Int'st  payablei  p.  ct  p.  ct 


X  Divers 90 

X     Do.    7« 

|jan'y,  July —    91 

X  Divers , 

XiJan'y,  July 

XIO.  Feb'y,  Aug.    84 
X  Divers I 


"I 


Da 

Do '  78 

May,  Novemb. 

Do.        do.  .    94 


XiJan'y,  July 106 

X, Divers '  ... 

Xl April,  October  L.^ 


91 

78 

91  ;i 

77 

96 

86 

80 

81  >i 

80 

88 

95 


ClBeUanati  Stsck  Sales, 

Bt  HEW80N  <fc  HOLMES. 
f\>r  the  iceei  ending  November  'Ih,  1856. 
$5,000  Little  Miami,  6  per  ct  Bonds,  due  in  1883...ao){ 
3,000  Coving.  Sc  Lex.,  7  per  ct.  2nd  Mort.  Bonds.  ..66    (A  mt) 

6,000  Ohio  &.  Misa.  7  per  ct  2Dd  Mort  Boods 48         " 

2,000  Cin.  Western,  cow  Cin.  4k  Chicago,  8  per  ct 

Real  Bstate  Bonds 40        " 

2,000  Cin.,Wil.  4i  Zaoee.  7  per  ct  2d  MortBoods..66 

1,000  Cin  ,  Ham.,  &.  Dayton,  7  per  ct  due  in  1880.85 

200  Cin.,  Logansport,  tc  Chicago,  10  per  cent, 

Doteadueinl866 4i)i     <*  ■■''. 

100  Cin.,  Cambridge,  \.  Chicago  Short  Line,  10  .  ^.)* 

per  ct  Boodti,  due  in  1866 43  ^^  ;»     | 

66  Bbaics  Ciocnuati  A  Chicago .... .....uji     •.  .,' 


200 

100 

20 

47 

38 
30 

163 
10 
40 

206 


.11 


Ohio  A  Mia('i6:iippi 7 

_..  T)* 

iii 

Indiana  Central 45 

Covinffton  A  Lexington  (30  <<ays) at 

Cincinnati,  Har,  4k  Indiaiia|>oti8 "Hi 

Liltle  Miami 93 

Clev  ,  Cohimbas,  A  Cin. los 

Marietta  A  Cincumati an  -. 


Itlarle  Si,  Kanz'  Money  circular  for  tk« 
Kuropean  Steamer  of  the  I4tli  Inat. 

.    •    -  .    [translated  extract.] 

\'cw  York-,  Tuesday,  Nm-.  13,  1855. 

The  d»y  after  our  ]»8t  ndvices  of  the  6th  iost., 
Ibe  panic  continued  etill  on  the  iucrea&c  ;  loans  on 
speculative  securities  were  aJniost  impcssible  to 
obtain,  and  lower  quotations  were  reached  than 
bad  been  8e«D  8ince  the  end  of  last  year.  But  on 
the  7th,  upon  the  more  encouraginj^  intelligence 
brought  out  by  the  steamer  Asia,  to  the  27th  ult., 
our  Stock  market  began  to  rally  ;  and  as  the  lall 
bad  been  chiefly  occasioned  by  the  fears  in  rela- 
tion to  the  London  and  Paris  markets,  there  waa 
a  return  of  capital  for  stock  purchases,  and  after 
three  days  of  frequent  and  wide  fluctuaUou,  the 
condition  of  things  is  at  length  much  improved, 
and  wo  notice  a  general  revival  in  all  securities, 
without,  however,  having  regained  the  prices  that 
ruled  about  three  weeks  ago.  Speculation  con- 
tinues active,  both*for  a  rise  and  for  a  fall — the 
latter  relying  on  the  scarcity  of  money  now  exja- 
ting  aloug  the  Atlantic  cities,  at  Boston,  Philadel- 
phia and  Baltimore,  as  well  as  at  New  York  ;  the 
former  on  the  well  founded  hope  of  seeing  the 
money  market  favorably  aflfected,  ere  long,  by  the 
flourishing  condition  of  the  country  and  the  im- 
proving state  of  our  commercial  relations  with 
foreign  nations.  The  last  steamer  brought  out  a 
number  of  orders,  both  for  the  purchase  and  sale 
of  our  stocks,  for  foreign  account.  No  serious  im- 
portance seems  to  have  been  attached  here  to  the 
comments  which  have  appeared  in  ihe  English 
journals,  and  on  which  so  much  stress  scenas  to 
have  been  laid  in  the  private  ktters  received  per 
Asia,  respecting  the  moveme-jts  of  the  British 
fleet  in  the  Gulf  of  Mexico,  and  the  want  of  cor- 
diality between  the  British  and  Federal  Govern- 
ments. 

Stale  Stocks. — Moderate  sales,  Califomias,  1  per 
cent,  lower;  ludianas  have  recovered  }-^;  Missonr- 
is,  3>^,  and  Virginias,  2  per  cent. 

Cities  and  Counties. — The  demand  has  been 
more  general  and  more  animated  than  for  a  long 
time  past,  but  the  quantities  pressed  for  sale  have 
occasioned  a  heavy  declins.  In  many  cases  the 
same  bonds  are  sold  and  bought  for  foreign  ac- 
count. San  Francisco  lO's  have  declined  5  per 
cent.;  Sacramentos,  2  ;  Chicago,  3 ;  Milwaukie,  2; 
St.  Louis  city,  I'.j  ;  some  Racine  city  bonds  have 
also  been  sold  at  previous  quotations,  as  well  as 
some  coimty  bonds  of  Pennsylvania  and  Ohio. 

Railroad  Bonds. — These  have  fluctuated  wide- 
ly, on  very  slight  transactions,  excepting  in  nil- 
nois  Centrals.  Erie  2d  mortgages  have  ranged 
from  92to94^i;  Eiio,  1883,  from  86  to  87>^ ; 
Erie,  1876,  from  81  to  88  ,  Eric,  1871,  have  been 
sold  at  74 ;  Hudson,  Ist  mortgagee,  were  sold  at 
95,  but  aie  now  firmer.  Illinois  Central  conatmc- 
tions  have  fluctuated  between  78  and  79 ;  Free- 
land  bonds  have  advanced  from  77  to  80:  Harlem 
Ist  mortgages  are  down  2  per  cent;  New  York 
Central  6  per  cent,  have  fluctuated  from  82  to  86, 
and  close  at  83>^  ;  the  7  per  cents  of  the  same 
road  have  been  sold  at  99>^  to  100>^.  General- 
ly speaking  the  highest  quotations  here  mentioned 
are  the  closing  prices  oi  to-day. 
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Bonds  not  quoted  at  Ih*  S^ck, Exchange. — Trifl- 
ing salea;  we  notice  «  few  8«]«8  in  Obio  and  Penn- 
sylvania 1st  mort|,ages;  Ohio  Central  1st  mortg's  ; 
Indiaaapolis  and  Beiiefontaine  Ist  mortgages; 
Covington  and  L^^xington  1st  and  2d  mortgages 
Milwaukee  and  Mississippi  3d  section  ;  and  New 
Albany  and  Salem  10  per  cents-^all  at  1  to  3  per 
cent  redaction  on  previous  quotations. 

Railroad  Shares  have  generally  risen  considera- 
bly, with  frequent  fluctuations,  and  mach  specu- 
tion. 

Money  has  been  in  active  demand  all  the  week, 
bat  daring  the  first  three  days  especially.  Loans 
on  call,  7  per  cent.;  flrst-class  paper  10  to  12 ; 
names  less  current,  12  to  15.  The  differences  on 
stock  contracts  are  very  irregular,  being  ecjuival- 
ent  to  from  15  to  24  per  cent,  per  annum. 

Exchanges  are  very  weak,  and  have  declined 
without  exception,  with  moderate  transactions. 

BATES  or    FOREIGN  EXCHANGE. 

London,    60  days 107i  to  108| 

Paris,  do      f5,224  to  6,18i 

Bremen,       do      77f  to  781 

Amst'd'm,    do      40jto41i 

Frankfort,    do      4Uto41i 

Berlin,         do       72'    to  72 

Leipsig,        do       "     "     " 

Cologne,      do      "    "    " 

Hamburg,    do       36J  to  36i 

Antwerp,     do      5,26     to  5,2H 

MABIE  &  EANZ,  Stock  and  Exchange 
Brokers,  27  William  st. 

Extract  from  th«  CIrewlar  of  Robt*  Benson 
4t  Co.,  per  Paciflc. 

London,  Nov.  2, 1855. 

We  have  had  a  quiet  week  so  far  as  regards  our 
market  for  both  home  and  foreign  « ecurities. — 
From  Australia  we  have  received  £442,000,  and 
by  the  West  India  steamer  £174,000,  mostly  in 
gold.  Part  of  this  is  finding  Hua  way  to  the  Bank 
of  England,  and  a  portion  has  gone  to  France. — 
There  are  always  heavy  payments  on  the  4th  of 
the  month,  and  in  preparation  for  these,  money 
ha'  been  in  considerable  demand,  with,  however, 
a  decided  increase  in  confidence,  arising  mainly 
fi-om  a  conviction  that  the  general  trade  of  the 
country  continues  in  a  healthy  state. 

Consols,  quoted  last  Friday  at  88)^,  have  fluc- 
tuated a  little  during  the  week,  having  risen  on 
favorable  accounts  from  the  East,  and  the  increas- 
ing belief  in  a  mtJie  liberal  estimate  of  the  yield 
of  our  harvest ;  while  their  price,  in  common  with 
that  of  other  securities,  has  latterly  been  depres- 
sed, by  the  prevailing  rumors  of  a  misunderstand- 
ing having  arisen  between  the  United  States  and 
our  own  QoTemments.  The  comments  of  the 
public  press,  on  both  sides,  coupled  with  the  in- 
sinuations of  interested  parties,  have  increased  the 
fears  to  which  this  untoward  circumstance  has  given 
rise  in  the  minds  of  the  public.  There  is  never- 
theless a  strong  and  general  conviction  entertain- 
ed, that  the  good  sense  of  the  people  in  both 
countries  will  prevent  ulterior  measures  on  the 
part  of  either  Qovernment,  and  that  the  material 
interests  of  both  countries  are  so  interwoven  by 
their  commercial  relations  as  to  offer  a  bar  to  any 
such  measures.  Consols  were  as  high  as  88)^, 
and  are  to-day  87^  to  %. 

With  perhaps  a  little  more  dispositicn  to  sel],we 
do  not  quote  American  securities  much  lower. — 
The  chief  transactions  are  in  Illinois  Central  Rail- 
road securities — construction  bonds  at  72  to  73, 
and  Freeland  bonds  at  74  to  74>^.  New  York 
Central  6  per  cts.  at  86,  and  7  per  cts.  at  78  to  74. 
Erie  3d  mortgages  at  83;  Pennsylvania  1st  m't'g's 
at  88 ;  Pennsylvania  State  6  per  cent,  stocks  are 
offered  at  73  to  76 ;  Maryland  Sterling  bonds  at 
91  to  93.  ROBT.  BENSON  &.  CO. 


Bi*ek  Island  and  Paoria  R.«tlroad. 

At  a  meeting  of  the  stockholders  ield  at  Bock 
Island,  the  following  persons  wer«s  elected  oflicers 
of  the  company : 

President — Benjamin  Harper.Rock  Island;  Vice 
President— Onslow  Peters,  Peoria;  Secretary- 
Ben  Graham,  Henry  county:  Treasarer,  1st  Divi- 


sion—Wm.  Riley,  Rock  Island ;  2d  Division — ^N 
B.  Curtis,  Peoria;  Chief  Engineer— W.  Q.  Whca- 
ton,  Peoria  ;  Attorneys — Joseph  Knox,  Rock  Is- 
land; Johnson  and  Blakely,  Peoria;  M.  Shellen- 
berger,  Stark  county. 


American  Railroad  Journal. 
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Loalairllle  and   Nasli'vllle   Railroad. 

We  have  received  a  copy  of  this  company's  last 
report  detailing  operations  for  the  year  ending 
30th  September  la^t.  The  managers  have  to 
complain  of  the  usual  impediments  attending  rail- 
way construction  last  year.  In  the  Spring  of  1853, 
a  contract  was  made  with  Messrs.  Morton,  Sey- 
mour, dc.  Co.  for  the  grading,  bridging,  masonry, 
and  superstructure  of  the  line.  The  contractors 
entered  upon  the  work,  and  continued  its  prose- 
cution, till  the  pecuniary  embarrassments  of  1854 
obliged  the  company  to  rescind  the  contract. 

It  is  expected  that  the  work  can  be  re-let  and 
finished  at  a  less  cost  to  the  company,  than  if  the 
original  contract  had  never  been  abandoned. 

A  settlement  in  full  has  been  made  with  the 
contractors.  The  right  to  cancel  the  agreement 
at  any  time  had  been  reserved  to  the  company. 
Some  of  the  sub-contractors  have  been  allowed 
to  finish  their  contracts,  and  been  paid  at  the 
rates  at  which  they  were  taken. 

The  gauge  of  the  road  has  been  changed  from 
six  to  five  feet.  This  is  in  accordance  with  the 
railroad  system  at  tbo  South,  and  will  bring  the 
road  into  direct  connection  with  all  the  lines  com- 
pleted and  in  progress  to  Nashville.  This  change 
necessarily  led  to  some  expenditure.  The  track 
for  some  miles  had  to  be  taken  up  and  ra-Iaid. 
Several  locomotives  and  a  large  stock  of  cars  had 
been  purchased.  The  former  will  require  to  be 
sold  ;  but  the  latter,  it  is  believed,  can  be  altered 
to  suit  the  narrow  gauge,  at  a  moderate  ex- 
pense. 

The  credit  of  the  company  has  been  restored, 
and  its  future  prospects  are  considered  good.  It 
is  expected  that,  during  the  month  of  December, 
the  first  30  miles  from  Louisville  will  be  put  in 
order  and  opened  for  public  use.  That  part  of 
the  road  between  Bowling  Qreen  and  Nashville 
was  to  bo  let,  on  the  15th  of  October.  It  is  ex- 
pected that  the  whole  work  can  be  completed  in 
two  or  three  years. 

Statement  of  the  means  and  resources  of  the  Com- 
pany, independent  of  State  aid  of  T^nessee. 
County  bonds  with  interest  up  to  the 

Ist  October,  1865 $1,333,330 

Individual    subscriptions    in  Warren 

county  uncollected 73,299 

Individual  subscriptions  in  Simpson 

coimty  uncollected 41,620 

Balance  of  individaaJ  subscription  in 

Louisvillo  uncollected 6,069 

Estimated  amount  yet  to  bo  received 

from  Bullitt  county,  individual  sub- 
scription     20,000 

Amount  yet  on  hand  of  the  Louisville 

City  subscription,  estimating  bonds 

»t  par,  and  including  advancement 

to  Lebanon  branch,  about  tho  sum 

of 124,000 


$1,597,808 

The  total  liabilities  of  the  company  are  only 

$45,226  15,  of  which  about  $8,000  have    been 

paid.  Their  property  is  valued  at  $S60,266.  Cash 

received  daring  the  year  $277,479. 


TAe  Flrat  American  Loeomotlve. 

The  first  locomotive,  we  believe,  built  in  this 
country,  was  the  engine  "  Best  Friend,"  built  fbr 
the  South  Carolina  Railroad  Company,  in  1880, 
by  Mr.  Miller  of  New  York,  then  proprietor  of  the 
West  Point  Foundry,  where  she  was  constructed. 
This  gentleman  went  out  to  England,  in  1829,  in 
order  to  witness  the  experiments  for  the  £600  pre- 
mium, on  the  Liverpool  and  Manchester  road.  In 
March,  1830,  a  contract  was  made  with  the  above 
company  for  a  locomotive  which  should  run  ten 
miles  an  hoar  and  carry  three  times  her  weight. 
The  engine  was  completed  during  the  summer, 
taken  out  to  her  destination,  and  tried  in  Decem- 
ber— proving  her  efiSciency  to  be  dovile  that  con- 
tracted for.  On  the  trial  trip  she  made  fi-om  six- 
teen to  twenty-one  miles  an  hour,  with  forty  to 
fifty  passengers ;  and  without  the  cars,  80  to  86 
miles  an  hour. 

The  engine  continued  to  carry  passengers  on  the 
road,  while  it  was  in  process  of  construction.  On 
one  occasion  she  made. a  trip  of  seventy-two 
miles  and  back,  in  the  same  day,  while  carrying 
over  one  hundred  passengers!  Her  weight  was 
about  four  tons. 

Her  story,  however,  is  soon  told.  "  The  good 
die  young."  In  June,  1831,  while  standing  at  a 
station,  the  engineer  stepped  for  a  few  minutes 
from  off  her,  leaving  on  her  a  negro  who  acted  as 
fireman.  The  latter,  it  seems,  did  not  altogether 
relish  the  music  of  the  steam,  then  blowing  off 
pretty  freely  through  the  safety  valve;  and  accor- 
dingly depositel  kis  whole  weight  on  the  lever  to 
keep  down  the  noise.  His  "little  learning,"  proved 
to  be  "  a  dangerous  thing ;"  for  ic  a  few  seconds 
the  engine  burst,  and  carried  Sambo  tw  whar  ! 

Sometime  afterward  she  was  rebuilt  and  named 

the  "Phcenix,"  under  which  deserved  appelation 

she  toiled  on  the  road  for  many  a  year;  and  our 

impression  is  that  she  still  occupies  a  crib  in  the 
stables  of  the  above  corporation. 

St.  lionls  and  Iron  JHoantaln  Railroad. 

The  third  report  of  this  Company,  for  the  year 
ending  3l8t  ult.,  was  read  at  the  annual  meeting 
of  stockholders,  on  the  6th  inst.  The  length  of 
the  line  from  St.  Leuis  to  Pilot  Knob  is  86  miles, 
which  was  all  let,  at  date  of  last  report,  with  the 
exception  of  the  Maramee  Bridge,  and  the  grad- 
ing of  one  or  two  other  sections.  Owing  to  the 
depressed  state  of  the  money  market,  the  Direc- 
tors judged  it  most  expedient  to  shorten  sail  con- 
siderably in  the  early  part  of  the  present  season. 
With  the  revival  of  confidence,  however,  and  the 
feeling  of  being  able  to  dispose  of  the  State  bonds 
at  a  reasonable  price,  they  exerted  their  utmost 
endeavors  to  have  it  pushed  forward  without  de- 
lay. It  is  hoped  that  the  contract  may  be  finish- 
ed by  the  time  specified,  though  appearances 
seem  to  the  contrary. 

"One-thirdof  all  the  graduation  and  masonry  is 
done,  notwilhstanding  all  the  drawbacks  v/o  have 
above  alluded  to ;  and  we  believe  the  whole  can 
be  finished  by  the  winter  of  1856  and  '7,  and  the 
road  yet  be  completed  and  fully  in  operation  to 
the  Pilot  Knob  by  midsummer  following,  provided 
the  rulino;  prices  for  our  securities  will  justify 
pushing  the  work,  and  the  additional  means  re- 
quired can  be  obtained  on  fair  terms.  Whether 
these  results  are  likely  to  follow,  the  stockholders 
can  perhaps  as  correctly  judge  as  the  directors. — 
The  money  market  is  not  within  the  control  of 
either.  Aside  from  tlie  question  of  legislation  in 
regard  to  our  railroads,  a  plethora  of  the  preciooa 
metals  and  abundance  of  capital  seeking  invest- 
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ment,  df,  on  the  other  hand,  the  reverse  of  sact  a 
state  of  thiDgfs,  must  directly  influence  the  ques- 
tion of  bow  we  arc  to  obtain  more  money  when 
present  assets  are  exhausted.  At  the  date  of  our 
last  annual  report,  the  means  of  the  company,  of 
every  description,  available  and  unavailable,  was 
shown  to  be  a  little  short  of  82,250,000 ;  and  it 
was  then  stated  that  >vith  $1,250,000  more  State 
credit,  which  we  hoped  to  obtain,  the  amount  still 
required,  t600,000  or  $700,000,  to  finish  the  road 
to  the  Iron  Mountain,  might  be  expected  from  the 
corporations  and  citizens  of  St.  Louis  city  and 
county.  Only  S760,000  additional  State  credit 
was  given  us  by  the  Legislature — an  amount  far 
short  of  our  wants,  but,  perhaps,  as  much  as  we 
needed  at  that  time  to  enable  us  to  purchase  the 
rails  required  for  our  road,  and  to  go  on  with  our 
work  with  a  well  grounded  hope  of  its  eventual 
completion — more  than  two-thirds  of  the  means 
necessary  being  thus  provided.  It  will  be  remark- 
ed that  we  speak  all  the  while  of  the  road  as  end- 
ing for  the  present  at  the  Pilot  Knob ;  but  we  by 
no  means  wish  it  understood  that  we  regard  that 
point  as  its  final  terminus.  Our  preliminary  sur- 
veys have  been  made  both  to  the  Mississippi  river 
and  to  the  Arkansas  line  ;  of  which  detailed  re- 
ports of  the  Engineers  were  published  last  year, 
and  estimates  were  then  given  of  the  probable 
business  and  profits  of  the  road,  not  alone  as  a  lo- 
cal work,  bringing  the  Iron  Mountains  within  four 
hours  of  8t.  Louis,  but  as  the  great  and  direct 
line  of  communication  with  the  Mexican  Qulf  and 
southern  Atlantic  seaports,  via  Memphis ;  and  al- 
so as  giving  us  a  most  valuable  connection  with 
the  southwest,  and,  perhaps,  eventually  with  the 
Pacific,  by  a  junction  wiih  the  Cairo  and  Fulton 
road.  We  have  every  confidence  in  the  favorable 
estimates  of  the  business  mf  the  road  then  made, 
and  an  abiding  faith  that  it  must  and  will  be  fiuisb 
ed,  not  aloue  to  the  Pilot  Knob,  but  to  the  Missis 
sippi  river  opposite  Kentucky  city,  to  New  Mad. 
rid,  and  to  Memphis,  intersecting,  as  before  re- 
marked, the  Cairo  and  Fulton  road  near  Indian 
Ford  on  the  St.  Frangois  river.  With  these  views 
we  have  an  agent  procuring  right  of  way  south  of 
the  Pilot  Knob,  and  have  flattering  reports  of  his 
success,  as  also  of  the  probability  of  his  obtaining 
a  large  subscription  ($600,000  or  $700,000)  from 
individuals  and  counties  along  the  line." 

The  proportionally  large  expenditures  for  sur- 
veying and  engineering,  are  accounted  for  by  the 
difficulty  of  the  route,  the  necessity  of  making 
surreys  to  the  Mississippi  and  the  Arkansas  State 
line,  and  of  keeping  a  force  always  on  foot  along 
the  whole  line. 

"As  above  at&Uid,one-tAird  of  the  gradufttion  and 
masonry  of  the  entire  lino  from  St.  Louis  to  the 
Knob  is  done.  On  that  portion  of  the  work  which 
lies  in  our  own  county,  between  the  city  and 
mouth  of  the  Meramec  (one-fifth  of  the  length 
of  the  road,)  all  of  the  graduation  is  so  nearly  fin- 
ished that  the  road-bed  can  easily  be  got  ready 
for  the  rails  by  the  first  of  January. 

The  rails  for  the  whole  line  to  the  Knob  (9,000 
tons)  have  been  purchased  of  Messrs.  Wood,  Mer 
rell,  Sc  Co.,  of  Cambria  works,  Johnstown,  Pa.,aud 
owing  to  the  advance  thHt  baa  taken  place  in  the 
price  of  iron,  on  terms  very  favorable  to  our  com- 
pany. 

A  portion  of  the  rails  ara  already  manufactured 
and  are  now  in  Pittsburg  awaiting  shipments.— 
One  thousand  tons  are  to  be  delivered  by  Ist  De 
cember,  and  the  residue  as  fast  as  they  will  be 
required  during  the  next  spring  and  summer. — 
Payment  is  to  bo  made  in  cash  as  they  are  receiv- 
ed. And  the  sale  of  the  $750,000  State  bonds 
last  granted  to  the  company  will  realize  the  mon- 
ey as  needed,  and  these  bonds  are  considered  as 
especially  put  aside  for  this  object.  About  $75,- 
OOK)  worth  of  rolling  stock  has  been  contracted  for 
—all  in  this  city.  Three  locomotive  from  Messrs. 
Palm  and  Robertson ,  and  the  following  cars  from 
the  shop  of  the  Pacific  railroad  company  :  six  pas- 
senger, one  baggage,  ten  housed,  twenty  open, 
twenty  gravel  and  four  track  laying  cars. 

Both  locomotiTei  and  can  have  been  ordered 


with  the  view  of  commencing  to  lay  track  by  1st 
January,  and  no  doubt  is  entertained  but  they 
will  be  ready  as  required.  Of  course  you  will 
remark  this  is  but  a  moderate  outfit  for  a  start  to 
operate  your  road  ;  but  we  thought  it  better  ra- 
ther to  risk  wanting  stock — should  our  expecta- 
tions be  more  than  realized  in  the  early  comple- 
tion of  the  road — than  to  be  much  over  supplied 
in  this  particular  in  case  of  delay.  The  right  of 
way  is  neariy  all  arranged  for,  as  appears  by  an- 
nexed abstract,  showing  amount  paid  therefor. — 
But  few  individual  cases  remain  to  be  adjusted 
by  the  Courts."     :^-'>:.-. ;;   rr  ^ -j    ;. 

A  temporal  y  depot  has  been  established  on  the 
Southern  side  of  the  city  sites,  for  depot  buildings 
inside  the  city  have  been  obtained ;  but  little  fur- 
ther progress  made  in  erecting  the  necessary 
buildings. 

"For  the  year  just  closed  the  expense  for  officers 
aad  agents,  exclusive  of  engineers,  has  bee  as  fol- 
lows : 

President — per  anmm  . . .- $2,000 

Secretary  and  Treasurer 1,200 

Attorney  and  Counsellor 1,000 

Collector — a  commission  of  1)^  per  cent.on 

collection, 
Colored  Porter  and  Messenger 240 

The  land  agent  received  $125  per  month.  His 
services  have  been  discontinued  since  the  1st  of 
January  last.  Recently  an  agent  has  been  ap- 
pointed, at  a  salary  of  $1,000  per  annum,  to  ob- 
tain relinquishment  of  way  and  stock  subscriptions 
The  Chief  Engineer  receives  $2,400  a  year,  and 
the  Consulting  Engineer  (the  late  Thos.  S.  O'Snl- 
livan)  $1,000.  The  three  Division  Engineers  re- 
ceive each  $125  per  month. 

On  motion  the  meeting  adjourned  to  Monday, 
the  12  th  inst.,  for  further  business.       .  ^.  '^ 


South  Carolina  Railroad. 

We  give  in  our  present  number,  an  historical 
notice  of  this  road.  It  is  interesting,  not  only 
from  the  importance  of  the  work,  but  from  the 
fact  that  it  was  one  of  the  first  commenced  and 
completed  in  the  United  States.  The  period  of 
its  history  is  cotemporaneons  with  that  of  the 
whole  railroad  movement  in  this  country.    ' 

We  are  greatly  indebted  to  Mr.  Thomas  Waring, 
Auditor  of  the  Company,  for  the  greater  part  of 
the  materials  of  the  above  notice,  as  well  as  for  a 
valuable  summary  of  the  leading  incidents  and 
facts  in  the  history  of  the  Company. 

filUsUsippl  a«d  Tennessee  Railroad* 

At  an  election  for  Directors  of  said  road  for  the 
ensuing  year,  held  in  the  town  of  Panola  on  Fri- 
day the  12tb  inst.,  the  old  Board  were  re-elected, 
viz : — 

For  Memphis — J.  M 

For  De  Soto  County 
J.  C.  N.  Robertson. 

For  Panola  County— Col.  F.  M.  White,  Major 
Darid  S.  White,  and  Maj.  Thos,  Bradford. 

For  Yalabusha  County— Col.  Nath'l  Howard, 
and  Col. Garner. 

Col.  F.  M.  White  was  unanimously  re-elected 
President  of  the  company;  C.  F.  Vance  Esq., 
Secretary  and  Treasurer ;  Thos.  White  Esq.  Attor- 
ney ;  Minor  Merriwether,  Chief  Engineer,  and  E. 
M.  Patrick,  Superintendent. 

Iron  JHonntaln  Railroad* 

The  following  gentlemen  were  elected  recently 
Directors  of  the  Iron  Mountain  Railroad,  for  the 
ensuing  year : 

H.  T.  Blow,  F.  P.  Blair,  jr  ,  J.  H.  Lightner,  F. 
A.  Dick,  L.  V.  Bogy,  Edward  Haren,  Madison 
Miller,  J.  H.  Mcllvaine,  F.  Qottschalk,  A.  H. 
Hackney,,  H.  B.  Belt)  Wm.  M.  Pheraon,  Jas.  Har- 
rison. 
t 


Patrick  and  H.  C.  Walker. 
—Dr.  H.  Dockery  and  Gen, 
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CHARTER. 

The  charter  of  this  road  was  granted  in  Jaoa- 
arj,  1828 ;  and  authorized  the  corporation,  under 
the    name    of  the  "  South  Carolina  Canal   and 
Railroad  Company,"  to  establish  railroad  commu- 
nication between  Charleston  and  Savannah  river, 
at  or  near  Hambarg,  and  on  any  other  points  oa  > 
the  same  river  judged  necessary,  with  the  right  to 
build  branches,  at  any  time,  from  the  main  stem 
to  Camden  and  Augusta,  or  construct  independent 
lines  from  these  places  to  Charleston.     The  capi- 
tal stock  was  to  consist  of  seven  thousand  share** 
of  $100  each,  the  company  having  the  right  to 
increase  the  stock  to  any  amount  judged  neeessa* 
ry.     On  the  subscription  of  3,500  shares,  on  which 
ten  per  cent,  should  have  been  paid ,  the  corpora- 
tion were  empowered  to  organize.    The  exclusive 
use  of  these  routes,  with  exemption  ft-om  taxation 
on  the  capital  stock  and  real  estate,  for  thirty-six 
years,  was  granted;  no  restrictions  or  limits  b»>' 
ing  impoeed  as  to  the  period  of  the  company's  ex- 
tence  or  the  rate  of  dividends  paid.     Transporta- 
tion charges  were  not  to  exceed  five  cents  per 
mile  for  passengers,  and  35  cents  per  100  lbs.  for: . 
every  hundred    miles,    on  heavy  freight.      The 
number  of  directors,  including  the  President,  was 
to  consist  of  thirteen  persons  on  whom  were  con- 
ferred the  usual  privileges  of  locating  and  operat- 
ing the  road,  imposing  tolls,  declaring  dividends, 
&c.    They  were,  however ,made  personally  respon- 
sible for  incurring  pecuniary  obligations,  beyond 
the  amount  of  capital  stock  subscribed,  and  not 
paid  in.     Trespass  on  the  line  was  made  a  mis- 
demeanor, and  ptmishable  by  not  less  than  one 
month's  imprisonment.     The  work  was  required  to 
be  begun  in  two,  and  finished  within  6  years  from 
date  of  charter. 

Since  the  above  date,  several  amendments  have 
been  made  to  the  charter.  These  will  be  referred 
to  from  time  to  time  in  our  further  notice  of  the 
work,  together  with  the  charter  of  the  Louis ville, 
Cincinnati  and  Charleston  corporatioa,  with  whick  ; 
the  South  Carolina  company  subsequently  consol- 
idated. 

'  ROUTE. 

The  xnaia  line  of  the  South  Carolina  railroad 
passes  by  a  very  direct  route,  in  a  direction  gen- 
erally north-west  from  the  city  of  Charleston  to 
Hamburg,  which  is  situated  on  the  eastern  side  of 
the  Savannah  river,  opposite  the  city  of  Augusta, 
Ga.  The  main  stem  is  136  miles  long.  Leaving  the 
depot  buildings  on  the  eaat  side  of  the  city  near 
the  harbor,  the  road  follows  the  general  course  of 
the  Ashley  for  some  40  miles.crossing  that  streaia 
at  Cypress  Swamp.  In  its  further  progress  itcroM- 
es  varioas  tributaries  of  the  Edisto,  till  it  reaches 
that  stream  between  Branchville  and  Midway,  67 
miles  from  Charleston.  To  this  point  the  country 
in  general  is  swampy,  sparsely  populated,  and 
abounding  in  streams  which,  being  liable  U>  fre- 
quent and  severe  freshets,  have  oA«n  proved  very 
injurious  to  the  road-bed  and  bridges,  more  par- 
ticularly when  they  were  of  a  less  substantial  char- 
acter than  at  present.  Till  the  road  reachea 
Aiken,  126  miles  from  Charleston,  it  ouy  be  sud 
to  be  almost  entirely  free  from  curves  or  heavy 
grades,  none  of  the  latter  exceeding  80  feet  per 
mile,  and  those  favorable  for  the  heavy  business 
of  the  company.  Here  it  encomntera  the  first  ab- 
rupt ascent  towards  the  interior— a  ridge  of  hilli 
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elevated  at  the  lowest  pmnt  180  Icei  above  the  sur- 
face of  the  country  below.  This  was  formerly  over- 
come by  an  iDclioed  plane  of  half  amile  ia  length, 
operated  at  first  by  a  statioDary  engioe,  next  by 
locomotive  power ;  bat  for  the  last  three  years  eu- 
tirely  susperseded  by  anew  route,  which  bas  been 
coDStrucu-il  Willi  ;t  maximum  grade  of  r>2  8  feet 
per  mile,  and  a  minimum  radius  of  curvaiuru  ot 
2,000  foet.  A  short  dii^tauce  beyood  tbis  point, 
the  road  curves  to  the  south-west,  and  foLows  the 
course  of  Big  Horse  Creek  nearly  to  Hamburg. — 

■  Between  tbis  place  and  Augusta.a  bridge  has  been 
constructed  by  the  South  Carolina  and  Qeorgia 
Railroad  Companies,  thus  atloidiog  a  direct  con- 
nection with  the  Waynesboro,  the  Oiori;ia,  and 
the  various  lines  with  wbicb  ihu  lattt  i  work  con- 
nects. 

The  Columbia  branch  leaves  the  main  road  at 
Branchville,  62  miles  from  Cbarlestoa,  following 
the  course  of  the  North  Edisto  ajj  far  as  Orange- 
burg,  17  miles.     It  then  curves  to  the  right,  pro- 

'■■■  ceeding  to  the  Congaree  river  which  it  crosses, 
some  40  miles  <rom  B  ranch ville.  After  passing 
the  Congaree,  the  road  again  curves  to  the  north- 
west, following  the  direction  of  this  stream  lo  Col- 
umbia, the  capital  of  the  State,  where  it  teimin- 
ates,  after  a  curse  «f  68  miles,  and  lorms  connec- 
tions with  the  Charlotto  and  South  Carolina,  the 

'  Spartanburg  and  Union,  Qreenville  and  Colum- 
bia, and  others  in  process  of  construction.     Tbis 

'.    road  was  built  and   operated  by  the   Louisville, 

.  Cincinnati,  and  Charleston  company,  previous  to 
the  consolidation  in  1844.  ;;;.,;   -.■:/      , ;  , 

The  Camden  branch  is  38  mill  s  iri  length,  and 
leaves  the  Columbia  branch  neat  G.>il.->deu.  After 
crossing  the  Watecee  rirer,  it  connects  at  Man- 

'  Chester  with  the  Wilmington  road,  and  tben«e  pro- 
ceeds along  the  eastern  bank  of  the   Wateree  to 

-  Camden, its  terminus.  Tbis  road  was  built  by  the 
joint  corporations,  and  opened  in  1848.       ^, .,, 

■i     •■^■ 


CONSTRUCTION. 


.  ,-»» ' 


The  history  of  tbis  road  is  an  epitome  of  the 
general  railroad  history  of  the  country — commenc- 
ing, as  it  did,  with  doubts  and  fears   on  the  part 

,  of  many ;  but  with  strong  determination  and  per- 
severing efforts  on  the  part  of  those,  who,  at  an 

'  early  day,  saw  in  the  railway  an  avenue  to  great- 
ness and  prosperity  for  their  common  country.— 

'    The  first  steps  taken,  after  obtaining  the  charter, 
I  was  by  the  Chamber  of  Commerco  in  Charleston, 

..  which,  in  February.  1828,  appointed  a  committee 
to  investigate  and  report  on  the  efiocts  of  railways 

'    upon  the  trade  and  general  interests  of  Cbarles- 
.  ton.     Early  in  March,  Major  Black  from  the  com- 

v.  mittee  presented  a  very  able  report  on  the  subject, 
which  was  followed  by  preliminary  surveys  ol  the 

'    route  as  far  as  Hamburg.     The  results  of  this  be- 
ing considered  satisfactory  ,un  the  16th  of  the  same 
,  month,  the  books  for  subscription  were  opened  in 

';   Charleston,  Columbia,  Camden,  and  Hamburg. — 
'  At  the  three  last  named  places   none   was  taken. 

y    The  charter  made  the  subscription  of  3,500  shares 

'    within  six  days  necessary,  which  was  accomplish- 

l  cd  by  the  citizens  of  Charleston  alone,  within  the 
specified  time.  On  the  12th  of  May  foUowing.the 
company  was  organized,  by  the  choice  of  Wil- 
liam AiKBN  for  President.  This  gentleman  con- 
tinued a  warm  friend  to  the  enterprise  till  bis  de- 
cease, which  took  place  three  years  after. 

The  earliest  estimates  Mxed  the  cost  of  the  road 
with  a  small  eqaipm«nt,at  from  $406,000  to  $696,- 


000.  The  rail  contemplated  weighed  from  16  to 
17  tons  pir  mile,  resting  for  the  greater  part  ofi 
its  Jength  upon  a  pile  foundation.  lu  1825  and 
the  following  year,  the  final  surveys  and  location 
of  the  road  wtire  coujpleied  under  the  superinten- 
dence of  Horatio  Allen,  who  acted  as  their  Chief 
Engineer  for  some  years  .subsequently.  In  De- 
cember, 1830,  the  first  contract  for  the  construc- 
tion of  four  milus  wad  made.  Tbu  balance  uf  the 
Eastern  Division  to  Brancbville,  was  let  as  quick- 
ly as  advantageous  ofiers  could  bo  obtained,  dur- 
ing the  follotriug  year.  Thirty  miles  of  the  West- 
ern Division  were  put  under  contract  in  March ; 
and  the  remainder  (except  3^  miles,)  in  June, 
1831.    ...'■,;■'•,•      ,  -    '■-}.         ■•..,, 

Tbo  Eastern  Division,  ti2  miles,  was  opened  for 
public  use,  on  tbe  7th  of  November,  1832,  being 
less  than  two  years  from  the  date  of  its  first  com- 
mencement. In  February  next,  it  was  opened  to 
Med  way,  72  miles,  and  in  October,  1883,  the  en- 
tire line  to  Hamburg  was  completed. 

We  may  be  permitted  to  insert  here,  in  pa&sing 
tbe  following  remarks*: 

1.  Tbis  road  was  the  first  over  100  miles  construct- 
ed in  the  United  States. 

II.  It  was  the  first  railroad  which  carried  ihe  U.S. 
Mail. 

III.  Tbe  first  American  built  locomotive(The  Best 
Friend)  was  run  upon  it.  Some  additional  par- 
ticulars of  this  engine  are  given  in  another  i)art 
of  the  present  number. 

IV.  For  tDc  first  seven  years  it  was  operated  with- 
out a  single  passenger  losing  his  life  by  a  rail- 
road "  accident." 

The  cost  of  tbe  road  and  equipment,  at  the  date 

of  opening,  was  as  follows : 

Construction  and  materials.excupt  iron . .  $584,543 

Rails,  spikex,  and  putting  down 126,309 

Preliminary  expenses  and  surveys 18,896 

Engineer  Department 72,006 

Wurk-3liops,  materials,  &.c 43,892 

Engines.cars,  and  inclined  plane 7(},624 

Lan<l  and  police 32,109 

Office  expenses 2,869 


ToUl $951,148 

In  order  to  raise  the  necessary  mcaLS  a  special 
meeting  of  the  stockholders  wa.s  called,  in  August, 
1830.  By  the  authority  of  this  body  tbo  bub8cri{>- 
tion  books  were  again  opened  for  $250,000  ;  and 
so  strong  was  the  feeling  in  favor  of  the  road  that 
nearly  the  whole  was  taken  on  the  spot.  In  the 
session  of  1830-1,  assistance  was  solicited  from  tbe 
State,  and  the  Legislature  responded  by  a  loan  of 
$100,000,at  five  per  cent.,  tbe  interest  being  made 
payable  with  the  principal,  in  1837.  (This  period 
was  subsequently  extended  to  1847.)  In  1858,  the 
books  were  again  opened  for  $300,000 ;  in  1836, 
for  $300,000 ;  and  finally  in  1837,  lor  $800,000— 
making  a  total  capital  of  S2,000,000,beyond  which 
it  never  advanced,  until  tbo  Union  with  the  L.  C. 
&  C.  Co. 

The  increasing  amount  of  business  ofioriug  with 
tbo  light  superstructure  of  the  road,le<l  the  mana- 
gers at  an  early  day  to  feel  the  necessity  vi'  a 
heavier  track.  In  1834,  the  embanking  of  the 
road  with  earth  under  the  trestlework,  was  begim, 
and  vigorously  prosecuted  until  its  completion,  in 
October,  1838.  In  1836,  the  company  commenced 
to  relay  their  track  with  a  heavier  rail,  the  first 
having  proved  entirely  inadequate  to  the  business 
of  tbe  road.  Tbe  new  pattern  used  was  a  flange 
rail,  weighing  about  40  tons  per  mile.     The  lay 


ing  of  this  was  continued  until  1839,  when  the- 
wbole  line  was  completed.  Tbe  company  also 
kept  on  adding  to  their  stock  from  year  to  year> 
constrvcting  the  necessary  depots,  shops,  turn- 
oats,  &c.,  till  tbe  date  of  their  merging  into  tbe 
new  corporation.  Their  locomotives  were 
furniElud  principally  from  Philadelphia  and  Alex- 
andria.  The  company  built  the  greater  part  of 
their  own  cars. 

In  1838,  finding  the  rates  then  charged  not  to 
be  suflSciently  remnnerative,  the  Legislature  au- 
thorized their  increase  to  7^  cents  (>er  mile  for 
passengers,  and  60  cents  per  lOO  lbs.  on  each  100 
miles  for  freight.  These  rales  wore  subsequently 
reduced  to  the  original  hgnre. 

The  names  uf  the  seveial  gentlemen  who  filled 
the  Presidential  office  in  ihi^  company  were — 
William  Aiken 1828  to  1820 

EUaa  Ilorry 1831  to  1834 

Johh  Ravenel 1836  to  1836 

Tristram  Tuper 1887  to  1842 

Mr.  Henry  Ravenel  was  elected  Auditor  in  1333, 
and  continued  in  the  service  of  tbe  two  companien 
for  twelve  years.  The  services  of  this  gentleman 
were  throughout  of  the  mosi  valuable  .character, 
and  contributed  materially  to  the  success  of  the 
road.  Tbe  present  Auditor  is  Mr.  Thomas  War- 
ing who  succeeded  Mr.  Ravenel  in  1846.  Mr.  G. 
B.  Lythgoe  was  appointed  Superintendent  in  1835. 
The  present  occupant  of  this  office  is  Mr.  H.  T. 
Peake. 

LOUISVILLe,ClNCINNATI,  AND  CHARLESTON  RAILROAD. 

This  company  was  chartered  in  1836,  by  the 
Legislatures  of  Kentucky,  Tennessee,  North  and 
South  Carolina,  to  construct  a  railroad  from  Char- 
leston, by  way  of  Hamburg,  to  Louisville  and  Cin- 
cinnati. Tbe  capital  stock  was  fixed  at  60,000 
shares  of  $100  each,  with  the  right  of  increase.— 
Books  to  be  opened  in  December,1836.  Company 
to  organize  on  a  subscription  of  40,000  shares. — 
No  competing  road  to  be  built  within  20  miles 
any  part  of  their  line.  Rates  of  fare  similar  to 
those  on  the  South  Carolina  Canal  and  Railroad 
Company.  Capital  stock,  real  e^tato,  &.C.,  to  be 
exempted  from  taxation.  A  double  track  to  be 
built  from  Columbia  to  the  junction  with  tbe  main 
road.  Banking  privileges  were  conferred  by  the 
Legislature  of  South  Carolina,  in  1837,  together 
with  the  right  lo  charge  increased  fares  to  the 
same  extent  as  on  the  South  Caroliua  loail.  A 
still  more  substantial  priviiego  was  conferred  on 
ihim  by  this  body,  during  iho  same  session,  in 
the  shape  of  a  guarantee  to  a  five  per  cciil.  ster- 
ling loan  of  $2,000,000,  payable  in  1847.  The 
project,  however,  of  opening  this  grcu  avenue 
through  to  the  Ohio  river,  having  fallen  through 
in  the  States  of  Kentucky  .Tcnncssec.and  finally  in 
North  Carolina,  tbe  South  Carolina  ogaiiizaiion 
alone  remained,  who  purchased  liio  Hamburg  or 
main  road,  in  1837,  and  finished  the  Columbia 
branch  in  1812. 

The  terms  of  this  agreement  specified  that  the 
stock  of  tbe  Hamburg  road  should  bo  sold  by  its 
owners  to  tbe  L.  C.  &  C.  Company  for  $125  per 
share,  payable  in  stock  of  the  latter  at  par,  the 
diflference,  25  per  cent,  being  payable  one-third  iu 
cash  and  tho  remainder  in  equal  moieties,  with 
interest,  at  tbo  end  of  one  and  two  years  from  date 
of  sale. 

Tbo  new  corporation  for  some  time  experi- 
enced considerable  difflcuUics  in  obtaining  means 
sufficient  to  meet  their  obligations  to  the  Ham- 
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barg  company,  and  continue  the  construction  of 
the  Columbia  road.  The  State  guarantee  of  the 
S2,000,000  waa  obtained  to  assist  them ;  bat  in 
consequence  of  a  financial  panic  then  prevailing 
ID  England,  little  could  be  done  in  the  disposal  of 
these,  at  reasonable  rates,  for  some  time.  In  con- 
sequence, the  work  from  Brancbville  to  Columbia, 
which  bad  been  i.ut  under  contract  early  in  1838, 
was  under  the  oecesaity  of  being  partially  suspend- 
ed in  the  following  year,  operations  being  confined 
to  that  part  between  BrancbTille  and  Orangeburg. 
In  1840,  the.  condition  of  the  European  money 
market  having  enabled  the  company  to  dispose  of 
tbeir  securities.work  was  resumed,  and  the  whole 
line  was  opened  for  business  in  June,  1842.  This 
road  was  laid  with  a  rail  weighing  57  lbs.  to  the 
yard.  The  trestle  work  over  the  Wateree  and 
other  awamps  has  at  times  suffered  cuutiderably 
from  fteshets;  but  is  believed  that  this  is  now  in 
a  condition  to  resist  successfully  snch  visitations 
for  the  future. 

In  the  session  of  1840-1  the  Legislature  passed 
so  act,  authorizing  this  company  (with  consent  of 
the  stockholders)  to  reduce  tbeir  numberof  shares 
of  block  about  one-fifth ;  and  to  refund  to  the 
stockholders  in  Tennessee  and  Nortn  Carolina  the 
amounts  paid  on  the  subscriptions,  less  the  neces- 
sary expenses  for  surveys,&-c.  The  company  were 
also  authorized  to  extend  the  Hamburg  road  to 
some  of  the  wharvtrs  in  Charleston,  the  line  hav- 
ing previously  terminated  in  Lime  street,  a  con- 
siderable distance  from  either  of  the  rivers  on 
which  that  city  is  situated. 

The  cost  of  the  Columbia  road  is  given  in  the 

report  of  Nov.,  1842,  was  as  follows : 

Confctructiou $1,872,395 

Engineer  department  and  contingencies       102,224 
Interest  on  loan,  scrip,  and  expense  ac- 
count, including  right  of  way 299,286 


•  .i.'.'"*  ~ 


Total ..i.  . . . .  .': . .  ..... $2,274,906 

The  L.  C.  &  0.  Co.  bad  also  paid  at  the  same 

date  the  following  :        ;  '  k  . 

For  19,938  shares  of  the  South  Carolina 
road S2.492.023 

Commissions  to  Agents 37,758 

Five  years'  interest  on  purchase 747.G06 


Total .\ . ;; .  .•. ; : :: : .....  «3,277,387 

Making  the  cost  of  both    works  $5,552,893,  to 

which  were  to  be  added  cost  of  surveys  and  other 

ex[>ense8  beyond  Columbia, liligatiuo,  &c.,  making 

agrand  total  of  S5,851,715. 

The  liabilities  of  the   company   for  the  above 
work  were : 

34,410  shares  stock  unforfeiied  at  $75 .  $2,580,750 

Bonds  negotiated  at  home  and  abroad .  1 ,953,333 

Bank  liabilities 147,629 

Sute  and  City  Council 261,362 

Debt  of  S.  C.  road  to  State  with  inter- 
est   152,390 

Scrip  in  circulation .... ';','.,  ,\'m- '.%',:»'.,'.  120,318 

Due  in  London  for  iron : . '. 93,442 


Total  liabilities $5,299,244 

The  difierence  between  this  and  the  cost  of  the 
road,  as  given  above,  was  owing  to  forfeited  stock 
on  which  various  sums  wero  paid  ;  and  the  appli- 
cation of  net  earnings  to  construction. 

The  completion  of  the  Columbia  branch  was 
found  to  be  very  productive  to  the  business  of  the 
Hamburg  road.  Up  to  the  close  of  1843,  though 
ihe  L.  C.  &.  C.  corporation  owned  nearly  all  the 
stock  of  tl\e  other  road,  both  organizations  were 
preserTed.aiMl  separate  accounts  ke{>t.     This  state 


of  thing;s  necessarily  led  to  confusion  and  rouble. 
Accordingly  in  the  session  of  1843,  authority  was 
asked  from  the  Legislature  "to  establish  a  more 
perfect  union.'  The  application  was  successful, 
and  on  the  first  of  January  .following,  the  two  cor- 
porations were  merged  into  one,  bearing  the  name 
of  "The  South  Carolina  Railroad  Company.  " 

The  several  gentlemen  who  filled  the  President- 
ial office  of  the  Louisville,  Cincinnati  and  Charles- 
ton company,  were—        ^.     ',''!;'[^y^  ■■■'■'■  V 

Robert  Y.  Hayne ' '.V.  .",1837  to  1838 

M.  King,  (pro  tern.) 1839 

V.McBec 1839 

James  Gadsden 1840  to  1843 

The  last  named  gentleman,  at  present  engaged 
in  a  wider  sphere,  was  the  first  Preflideot  of  the 
new  company,  which  office  he  continued  to  fill  till 
the  begincing  of  1850,  when  he  was  succeeded  by 
H.  W.  Conner,  Esq.  The  present  executive  bead 
of  the  company  is  John  Caldwell  Esq.,  who  aac- 
Cv^eded  Mr  Conner  in  June,  1853.  Thomas  War- 
ing Esq.  ,to  whom  we  are  greatly  indebted  formuch  of 
the  above  information,  has  filled  the  situation  of 
Auditor  since  Oct.,  1845. 

The  earnings,  expenses,  and  dividends  of  the 
present  company  will  be  noticed  in  in  the  table 
appended  to  this  sketch.  It  will  be  seen  that 
since  the  consolidation,  the  gross  and  net  receipts 
and  dividends  have  steadily  increased  to  the  pre- 
sent time.  Last  year,the  rate  of  dividend  was  %}^ 
l>ercent. 

CAMDEN    BRANCH. 

In  the  session  of  1844-5,  application  was  made 
to  the  Legislature  for  aid  in  the  form  of  a  sub- 
scription to  assist  in  extending  the  South  Caroli 
na  road,  under  a  provision  in  their  charter,  to 
Camden.  That  body  declined  becoming  a  stock- 
holder in  the  enterprise,  bat  authorized  the  com 
pany  to  become  joint  stockholders  with  the  citi- 
zens of  that  section  of  country  through  which  the 
road  was  to  pass.  They  also  enacted  that  a  debt 
which  was  then  due  the  State  should  be  funded  at 
five  per  cent,  interest,  and  the  principal  be  made 
payable,  in  equal  moieties,  in  1858  and  1868. — 
With  this  encouragement,  the  road  was  surveyed, 
during  the  following  year,  operations  on  construc- 
tion were  commenced  in  1846,  and  the  branch 
completed  in  November,  1848,  at  a  cost  of  about 
$600,000  Foi  the  construction  of  this  branch  the 
company  issued  bonds  to  the  amount  of  $159,000, 
besides  stock  subscribed.  ,  ^  ;    ,;.< 

NEW  TRACK.  '      "'      "■    ' 

The  condition  of  the  rail*,  27  lbs.  per  yard,  the 
relaying  of  which  had  been  completed  in  1841,wa8 
found  to  be  rapidly  depreciating  in  a  few  years,in 
consequence  of  the  great  increase  of  business  aris- 
ing from  the  opening  of  the  Columbia  branch  and 
other  connections.  The  policy  of  again  re-placing 
this  with  a  heavier  superstructure  was  proposed 
to  the  stockholders  at  their  annual  meeting  in 
February,  1847.  Early  in  the  following  year,  a 
committee  appointed  to  examine  the  state  of  the 
road,reported  against  the  movement;  but  in  favor 
of  so  much  of  a  new  route  as  would  enable  the  in- 
clined plane  to  be  dispensed  with.  The  necessity  of 
the  new  track,  however,  was  so  strongly  felt  by  the 
stockholders  tbat  they  gave  orders  for  the  imme- 
diate purchase  of  5,000  ton§  of  rails,  51  lbs.  to 
the  yard,  which  arrived  early  in  1860.  The  work 
of  re-laying  the  road  continued  to  progress  till  its 
completion  in  the  early  p«rt  of  1852.  The  old  iron 
was  advaotageously  disposed  oC 


The  company  also  commenced  another  set  of 
improvements  about  the  same  time.  At  an  early 
day  they  bad  received  from  the  Legislature  au- 
thority to  construct  a  brid^  over  the  Savannah 
river  at  Hamburg.  The  want  of  funds  in  part 
and  other  infiueuces  broo^bt  to  bear  agaioat  it, 
prevented  its  being  undertaken  till  July,  1862. — 
This  was  completed  in  1858,  at  a  cost  of  $91,000. 
besides  $150,000  for  grounds  and  other  privileges 
in  Augusta.  Of  this  sum  the  Oeorgia  Railroad 
Company  paid  $30,000;  and  the  Nashville  and 
Chattanooga  company  engaged  te  pay  $25,000.     '"■' 

In  1850,  the  work  of  passing  the  sammit  at 
Aiken  by  a  new  route  was  let  to  contractors.  This 
was  finished  in  1852,  at  a  cost  of  about  $120,000. 
The  new  line  was  found  to  be  somewhat  shorter 
than  the  old  one,  h;\^  grades  ut  52.8  feet  to  the 
mile,  and  was  laid,  with  a  rail  weighing  70  Ibs.per 
yard. 

New  ('.i-put  duildiogs,  shops,  &c.,  In  Charleston, 
were  alsu  cumme;iced  in  1860,  and  completed  two 
years  after.  The  cost  of  these  was  over  $47,000. 
The  conveniencies  of  the  company  in  this  respect 
are  now  of  first  class  order.  '  ■"•  "'  '""'<-"  • 

Large  additions  were  also  made  to  tbe  motive 
power  and  rolling  stock,  during  these  years. 

To  meet  these  various  expenditures,  the  Board, 
in  1851,were  obliged  to  call  in  twenty-five  dollars 
per  share  on  the  entire  stocks.  Tbe  amount  paid 
in  previously  was  $75  per  share.  This  resource,to- 
gcther  with  part  of  tbe  earnings,  enabled  them  to 
proceed  with  the  improvements  till  tbeir  comple- 
tion. 

In  1852,preparations  were  in  ;ide  to  commence  the 
grading  of  a  second  track  as  fat  as  BraucbTille.Some 
progress  was  made  oa  it  during  the  year ;  but  tbe 
efforts  were  interrupted  by  freshets  which  serious 
ly  retarded  operations.  At  the  next  annual  meet- 
ing, the  managers  were  authorized  to  contract  for 
its  construction  with  all  dispatch ,  for  the  pay- 
ment of  which  they  might  issue  such  amount  of 
bonds  as  should  be  needed,  bearing  interest  at  not 
over  seven  per  cent,  and  redeemable  in  not  longer 
than  ten  years.  The  estimated  cost  of  this  was 
$1,060,000.  A  few  miles  have  since  been  opened, 
and  we  believe  the  work  is  under  progress  at 
present. 

According  to  their  last  report  the  revenue  for 

the  year  ending  3l6t  Decembeer  last, 

was Sl,363,008 

Working  expanses 574,146 


Net  earnings $788,862 

Less  interest.  £c 206,234 


■  r:-.v;  .r  •  S682,628 

From  this  were  paid  two  dividend*  of  4^^ 

per  cent,  each  amounting  to 380,8S7 

Balance $261,791 

This  waa  in  spite  of  many  serious  drawbacks 
and  depressions,  as  the  stort  crop  of  1863,  and 
the  epidemic  in  tbe  following  season. Several  valu- 
able improvements  were  undertaken  during  the 
year,  the  principal  of  which  were  the  filling  ap 
with  earth  of  some  miles  of  trestle  work  near 
Aiken,  and  the  erection  of  additional  depots,  sta- 
tions, &c.,  along  the  line.  At  the  same  time  Uie 
general  indebtedness  of  tbe  company  was  rednoed 
from  $2,898,336,  the  amount  at  tbe  close  of  1848. 
to  $2,731,545,  showing  a  decrease  of  $111,600. 

The  rolling  stock  of  this  compony  consists  of  61 
locomotives,  the  greater  part  of  whicb  bare  been 
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purabaaed  since  1850,  and  are  iu  good  coodilioa  ; 
29  first  class,  and  17  second  class  passengers  cars; 
and  680  other  cars  o{  all  kinds.  The  value  of  the 
equipment  is  estimated  to  exceed  $818,000. 
,  Below  we  give  a  copy  of  the  last 


fi     •jif'ijt.  .>/!    ''j"?* 


OENKRAL  ACCOONT. 


Dr. 


To  Stock— For  42,932  Sbarvs, at  876 
per  share S3,219,900  00 

Additional  instalments  paid  in 968,120  00 

To  surplus  income— balance  to  cred- 
it   214,282  38 

To  Balance  corresponding  with  bal-  < 

anceofdebt  account 2,731,545  80 


$7,133,848  18 


By  property  in  242  miles  of  Road, 

viz:  "'      " 

ri;^'.;...',.', .--:  ■  Miles.    ■■■■!••  ..»-' 

Hamburg  Road..  ..136  !    . 

.,.,;.  Columbia    "     ....   68 

■'  :,    '     .      Camden  ..    "     38 

"'■'■''■  '  $6,646,300  04 

By  Lands $179,995  93     -    . 

Negroes, 77  hands.      65,265  46  ^ 

Cars  of  all  classes, 

680 390,113  60 

Locomotives,  61..    428,266  68       ' 
Materials  and  ma- 
cl  inery  on  hand,  •" 

December    31st,  ..-,*'-. 

V  ;        1864 47,120  35 


1834 . . . . 
1836 . . . , 
1836. . ., 
1837..., 
1888 . . ., 
1839.... 
1840.... 
1841..., 
1842..., 
1843.... 
1844.... 
1846.... 
1846..., 
1847.... 
1848.... 
1849.... 
1850.... 
1851.... 
1862.... 
1853  ... 
1864.... 


Current  Ex- 
penses. 

*  $170,439 
297,953 
353,172 
376,000 
866,744 
274,472 
236,319 
225,742 
214,821 
261,589 
279,476 
3n2,370 
303,480 
398,802 
898,808 
384,041 
391,006 
453,966 
555,537 
574,146 


Not 
Re- 
ceipts. 

$79,405 


57,098 
108,722 

87,421 
124,092 
183,494 
271,281 
279,222 
285,712 
362,094 
401,272 
401,270 
628,679 
609,711 
671,230 
663,742 
788,862 


Divid- 
ends. 

6"* 
6 
6 
6 


6 

5% 

6X 
5.83 

4 
6 
7 
7 

8 
8>^ 


VI 


Re-iolling  old  rail 

iron $44,390  57 

Crossing  Savannah 
river 193,649  23 

Additional  track..      ^,639  52 

Lands    on  Cooper 
river 88,673  87 

Charleston  passen- 
ger house 15,582  37 

Joint    depot  with      j 
Greenville      and 
Columbia   Rail- 
road         6,011  16 


1,110,751  02 


376,796  22 


."     •  ■    ■        ■      r  "■         $7,133,848  18 

Slalemenl  showing  the  Cost  ;  Mileage ;  Cost  per 
mile;  Gross  Receipts ;  Current  Expenses;  Net  Re- 
ceipts;  Rate  of  Dividend  ;  Receipts  from  Passen- 
gers; Receipts  from  Preight ;  MisceUaiuous ; 
Earnings  per  mile  ;  Per  ccntage  oj  Gross  Earn- 
ings; Do.  of  Net  Earnings,  of  the  S.  Carolina 
Railroad  from  the  opening  of  the  first  division 
to  the  present  time. 


Gross 
Receipts. 

$166,559 
249,754 
271,614 
280,215 
323.381 
422,842 
383,194 
822,740 
349,834 
348,315 
532,870 
568,698 
689,082 
655,271 
800,079 
892,403 
912,720 
1,000,018 
1,126,198 
1,215,279 
1,863,008 


t^^- 

Cost  of 

L'ngth 

Cost 

4   -L-  trf'- 

Road  and 

in 

per 

Tear. 

Equipra'nt. 

Miles. 

Mile. 

1884.... 

•  •  •  • 

136 

•  •  •  • 

1836.... 

•  •  •  • 

136 

•  •  •  • 

1886.... 

•  •  •  • 

136 

•  •  •  • 

1887.... 

$2,120,000 

136 

$15,688 

1888.... 

2,300,000 

136 

16,911 

1839.... 

2,467,309 

136 

18,142 

1840.... 

2,473,101 

136 

18,184 

1841.... 

2,506,446 

136 

18,429 

1842.... 

2,397,207 

136 

17.6-25 

1843.... 

2,506,722 

136 

18,432 

1844.... 

6,671,452 

204 

27,811 

1845.... 

6,703,265 

204 

27,967 

1846.... 

6,728,216 

204 

28,079 

1847.... 

6,818,610 

204 

28,622 

1848.... 

6,943,677 

242 

24,660 

1849.... 

6,917,645 

242 

28,585 

1850.... 

6,649,206 

242 

27,476 

1851.... 

7,002,896 

242 

28,936 

1862.... 

6,853,327 

212 

28,319 

1868.... 

7,141,215 

242 

29,509 

1864.... 

7^88,848 

242 

29^78 

Receipts 

from 

Miscel- 

.' ...■■••-'• 

Freight. 

laneous. 

1834.... 

$83,214 

$4,296 

1835.... 

131,783 

■■.      8,394 

1836.... 

140,034 

,.    ■  .     1,698 

1837.... 

138,269 

;      ,     10.663 

1838.... 

163,422 

11,033 

1889.... 

204,324 

•  -^    28,269 

1840.... 

188,504 

•    <«>     28,550 

1841.... 

161,986 

..^.      29,617 

1842.... 

227,865 

29,409 

1848.... 

247,861 

41,240 

1844.... 

312,547 

■■'     •    40,300 

1845.... 

342,317 

--•••'  40,266 

1846.... 

351,690 

39,747 

1847.... 

387,634 

40,060 

1848.... 

535,695 

39,106 

1849.... 

621,990 

40,933 

I860.... 

698,367 

'  •''  ■'    40,307 

1851.... 

664,184 

•  ■'   '■.  41,569 

1862.... 

780,105 

."':.  ..    41,843 

1853.... 

812,002 

rnv.„  41,741 

1864.... 

895,620 

50,494 
Per  cent'ge 

■■  • 

'.  («■•     ■■ 

of  Gross  M-: 
Earnings.    ^ 

1834.... 

. .  *    • . 

1836 .... 

1836 

. . .     ! . 

1887.... 

...13.2 

1838.... 

...14           ... 

1839.... 

*•••    •«••    • 

...17.1         , 

1840.... 

...16.5 

1841 

...12.9 

1842.... 

...14.6           ■: 

1843 

...13.9 

1844.... 

...   9.4 

1845.... 

...    9.8 

1846 

...10.8 

1847.... 

...11,8        "* 

1848.... 

...13.6 

1849.... 

...12.9 

1850 .... 

...13.7  , 

1851.... 

...14.2         " 

1852.... 

...16.4 

1853.... 

...17 

1864.... 

...19 

I  -, 


"■f 


Receipts 
from 

Pass'g'rs. 

$79,050 
109,677 
129,982 
131,283 
148,926 
190,249 
171,072 
144,936 
151,430 
153,830 
176,692 
170,863 
189,645 
222,149 
221,364 
223,326 
272,383 
287,342 
294,788 
349,919 
398,919 

Earnings 

per  Mile. 

'     $1,226 

,;       1,836 

.      1997 

2;060 

2,878 

3,108 

2,460 

2,878 

2,672 

2,661 

2,612 

2,738 

2,887 

..t     3,212 

;      .     3,306 

"   ■      3,687 

'      3,771 

*■   '■     4,132 

i  .     4,649 

.r.;V     5,021 
5,632 

Per  cent'ge 

of  Net 
Earnings. 


;.-«6 


./JTI 


2.3 

4.4 

3.6 

5.2 

5.3 

4.8 

4.9 

6 

6 

6.9 

6.6 

7.9 

8.7 

7.7 

0.2 


The  first  division  of  18  miles  of  the  Louisville, 
Cincinnati  and  Charleston  Railroad,  was  opened 
July  1, 1840.  The  whole  road  to  Columbia  was 
opened  in  1842.  The  earnings  of  this  road,  till 
merged  in  the  consolidated  company,  were  as  fol- 
lows : 

"1840. 

Passsengera $2,756 

Freight 2,176 


Total .94,982 


1841. 

Passengers..;,  .r;..*:'.; $7,998 

Freight ]..... 6,668 

Total $13,666 

1842. 

Passengers $23,746 

Freight 36,042 

Total $68,788 

1848. 

Passengers $33,444 

Freight 63,397 

Miscellaneous  , 7,640 

Total ..'..v.' $94,496 

Total  receipts  for  the  four  years $171,871 

The  above  earnings  are  not  included  in  those  of 

the  South  Carolina  Railroad. 
The  expenses  in  the  table  for  the  years  1836-7 

'8  and  '9,  embrace  various  extraordinary  expenses. 

We  aie  not  able  to  give  the  current  expenses  of 

these  years. 

Railroad  BarnlBga. 

MEW  ALBANT  AMD  SALEM  RAILROAD. 

The  earnings  of  the  New  Albany  and  Salem 
Railroad  Company  for  Oct.,  1856,  were  : 

Passengers $44,314 

Freight 35,151 

Mail 1,887 

ToUl $81,302 

Earnings  for  Oct.  ,1864 60,426 

Increase $20,876 

MILWAUKEE  AND    MISSISSIPPI    RAILROAD. 

The  earnings  of  the  Milwaukee  and  Mississippi 
road  for  the  month  of  Octob«r  jast  past,  amount 
in  the  aggregate  to  $112,563  88,  against  $76,776 
04  for  the  corresponding  month  of  last  year,  being 
an  increase  of  $36,777  84.x 

The  aggregate  earnings  for  the  10  ms. 

of  this  year  are $556,838  38 

For  the  corresponding  months  of  last 

year  the  receipts  were 880,321  81 

Increase ..^ $176,616  67 

'-  ":      1864.  1865. 

January $23,224  $32,247 

February 26,192  26,908 

March 20,773  30,466 

AprU 18,318  33,010 

May 41,751  66,984 

June 46,164  65,128 

July 36,655  47,000 

August 32,324  54,716 

September 60,163  86,833 

October •. 76,776  112,663 

Total $380,321       $556,838 

OHIO  AND  MISSISSIPPI  RAILROAD. 

The  following  is  a  statement  of  the  earnings  and 
expenses  of  the  Ohio  and  Mississippi  railroad  fo; 
the  month  of  Oct.,  1856  : 

Passengers $13,394  37 

Mail 916  68 

Express 322  84 

Preight 6,673  21 

ToUl $20,307  10 

Transportation  expenses.. ..1.^.. 9,785  82 

Total  earnings $10,621  28 

MICHIGAN  CENTRAL    RAILROAD. 

The  earnings  of  this  company  for  October,  1866, 
were  : 

Pas'jfTs.      Freight,     Miscel.      Total, 
1866 ....  $204,286    $116,032    $10,430    $330,749 
1864....    167,178         89,845         4,666       267,679 

IQC $37,107      $20,287      $6,776     $68,070 
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CATAWISSA   RAILROAD. 

The  October  earaings  of  the  Gattawissa  railroad 
show  an  increase  of  near  100  per  cent,  as  compar- 
ed with  the  corresponding  month  last  year  : 

Paa'grs.    Freight.     Total. 

Oct.,  1865 S10,936    011,858    $22,295 

Oct.,  1864 7,185        3,996       11,181 


Increase S3,760      $7,363    $11,113 

WILLIAMSPORT  AND  ELMIRA  RAILROAD. 

The  following  is  a  comparatire  statement  of  the 
earnings  of  the  Williamsport  and  Elmira  railroad 
for  the  month  of  October  : 

Pas'grs,    Freight.    Total. 

1866 $11,282    $9,387    $20,669 

1864 6,043       3,191         9,234 


Increase $&,239    $6,196    $11,435 

NORWICH    AND  WORCESTER   RAILROAD. 

The  basines  of  the  Norwich  and  Worcester  road 
for  Oct.  is  about  the  same  as  for  the  same  month 
of  last  year : 

1854.  1855. 

Through  trarel $1 ,703         $2,531 

Localdo 10,513  9,648 

Freight 16,026  14,620 

Mails,  &c 2,084  2,198 


ToUl $29,326         $28,998 

Decrease ..,.,>^.$826 

PCIfKSTLTlNIA  CATLROAD. 

The  receipts  of  the  Pennsylvania  railroad  for 
the  month  of  October  show  an  increase  of  $140,- 
897  over  the  corresponding  month  last  year, 
equal  to  42  per  cent.  The  following  is  the  state- 
ment : 
Receipts  for  the  month  ending  Oct. 

31 $474,184  66 

Same  month  last  year 333,236  68 


Increase ^140,897  88 


Receipts  fram  Jan.  1, 1855  to  Nov.  1, 

1866 $3,469,924  22 

Same  period  last  year....  ^..^^k...  8,058,729  68 

Increase $411,194  25 

COVINGTON  AND  LEXINGTON  RAILROAD. 

The  Covington  and  Lexington  railroad  company 
receipts  for 

Oct.,  1865,  were $39,095  31 

Oct.,  1864 19,942  61 


Increase . . ..  m.*  ....  ••«•  •«%•  •  •  $19,052  70 

Recipts  for  Sept.  ,1856 ^ ..... .  $36,420  66 

"  1864 39,095  31 


Increase  in  Oct.  over  Sept $2,674  66 

It  is  confidcntlf  expected  that  the  receipts  for 
Nov.  will  reach  $50,006. 

INDIANAPOLIS  AND  CINCINNATI  RAILROAD. 

The  receipts  of  the  Indianapolis  and  Cincinnati 
railroad  for  Oct.,  1855,  were  : 

Passengers ,i;,%„..  .$29,895  79 

Freight,  &c.. «..•*•  ••»*^<i«;».%.  v.. .    17,955  41 

Total..d;l4"^ifc»«"--- -^47^851  20 
Oct. ,  1864  ..............■....: 33,946  29 


Increa&e  (41  per  ct.) $13,904  91 

MORRIS  CANAL. 

The  receipts  of  the  Morris  canal  have  been  : 

Total  to  Nov.  3,  1855 $254,495  95 

Week  ending  Nov.  10, 1855 6,381  08 


Total  to  Nov.  4, 1854 ....  $219,052  61 
Week  ending    Nov.    11, 
1864 6,741  44 


$260,877  03 


^225,794  04 


ExceM  in  1855 $35,082  98 


GRAND  THUNK  ^CA.)  RAILROAD. 

The  earnings  of  this  road  for  the  four  weeks  end- 
ing 27th  ult.,  w**re  as  follows  :       •.'-'     i     .. 
Passengers...;  i.i;.;..  ....  ..".^,...  .$31,446  90 

Freight  . . ..T7.T  ."..^  .TT.  ..'..'-l 59,055  86 

Mails 4,319  22 

-i  ■  '  '  ^ 

ToUl .li...,i,i»4.n'...... $94,821  98 

Same  period,  1854.... <.i.>i....  83,713  86 

Increase ..Jfj.w $11,108  12 

The  number  of  miles  at  preseit  in  operation  is 
against  3C292   tn  October  last  yetr. 

Bhlpplng  ot  the  IVorld. 

The  following  table  shows  the  comparative 
strwigth  of  the  commercial  marine  of  the  princi- 
pal nations  of  the  world  in  1854 — 

Vessels.        Tonnage. 

United  States 40,500        5,661,416 

Oreat  Britain  and  Colonies. . .  36,960        5,048,270 

France 14,854  716,130 

Spain 7,986  379,421 

Sardinia,  Tuscany,  Naples,  Si- 
cily, and  Papal  States 17,066  546,021 

Austria 7,608  324,447 

Greece 8,970  264,981 

Turkey 2,220  182,000 

Holland 2,090  456,462 

Hamburg 869        -119,884 

Bremen 600  160.000 

Prussia 1,990  368,729 

Denmark 4,789  208,109 

Norway..... 852  868,632 

Sweden 886  147,928 

Mexico  and  the  States  of  S'th 

America 1,630  193,786 

Russia 105,509 

The  shipping  of  the  world  is  estimated  at  146,- 
500  vessels,  and  the  aggregate  tonnage  at  15,500,- 
000. — Estimating  that  at  $50  a  ton  the  shipping 
of  the  world  is  worth  the  sum  of  $775,000,000, 
Of  this  fifteen  and  a  half  millions  of  tonnage, 
more  than  ten  and  a  half  millions  belong  to  the 
Anglo  Saxon  race. 

Railroad  from  Losanaport  to  Detroit. 

We  understand  that  a  large  Convention  assem- 
bled at  Adrian,  Nov.  1,  of  those  interested  in  con- 
structing a  continuous  route  of  railroad  from  Log- 
ansport  to  Detroit,  adopting  91  miles  of  the  Auburn 
and  Eel  River  road  as  one  portiou  of  it,  and  33 
miles  of  the  Michigan  Central  Railroad,  from 
Tpsilanti  to  Detriot,  as  another  portion  of  it.  We 
understand  that  $55,000  were  subscribed  in  Mich- 
igan, and  that  the  organization  will  be  perfected 
at  an  adjourned  meeting,  to  take  place  at  Adrian, 
on  the  15th  of  the  present  month. 


London  Agency  for  Sale  of 
Bonds,  &c. 

MESSRS.  LANCE  &  CO.  are  making  more  generally  known 
in  England,  the  great  advantages  of  American  Securities 
fbr  investment. 

During  the  present  year  Jlesgr?.  Lance  *  Co.  have  disponed 
of  a  large  amount  of  American  and  Canadian  Kailway  Bonda, 
and  are  Set  extending  their  connection  ;  they  will  be  happy  to 
corresi>ond  with  parties  havinjr^ocd  Amer.  Securities  for  tale. 

Messrs.  Lascb  &  Co  have  had  experience  in  the  purchase 
and  shipment  of  iron,  and  ofler  their  co-operation  to  thoee  about 
to  negotiate  for  the  dis|.o8al  of  bonds  and  the  purchase  of  rails. 

PS— Presidents  of  railway  companies  are  re<iueBted  to  favor 
Messrs.  L.  &.  Co.  with  Exhibits  or  Report*  of  their  companies  as 
published.  10  Begeot  st.,  W atbrloo  Pl ac  ■. 

London,  Oct  1865.  «ra4« 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

wo.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Bvlroads  Stocks,  Bonds,  &&,  bought  and  sold  on  commistion. 
Uegular  sales  at  public  auctioo  at  tEeMaaOBAJiTs'  Exohakgi. 


iuiportant  to  tliose  Interested 

n  twt 

MANUFACTURE  OF  IRON. 

JOHN  WILEY,  351  Broadway,  New  York,  .  . 

HAS    JUST    RECEIVED  : 

THE  IRON  MANUFACTURE  OF  GREAT  BRI- 
TAIN THEORETICALLY  AND  PRACTICAL- 
LY CONSIDERED— Including  Descriptive  De- 
tails of  the  Ores,  Fuels,  and  Fluxes  employed  ; 
the  Preliminary  op<  ration  of  Calcination  ;"  Ibe 
Blast,  Refining, Puddling,  and  Balling  Fornaces; 
Engines,  and  Machinery  ;  and  the  various  pro- 
cesses in  Union ;  Statements  of  the  quantities 
of  Material ;  Period  of  Time,  and  the  amount  of 
power  consumed  in  the  successive  stages ;  Cost 
of  raising  Minerals,  and  Manufacturing  Crude 
and  Finished  Iron,  and  Analytical  Researches 
into  the  cause  affecting  the  Economy  of  Fuel  in 
Blast  Furnaces.  By  William  Trbnan,  0.  E — 
Engineer  of  the  Dowlais  Iron  Works,  England. 
Illustrated  by  Twenty-thrwe  Plates  of  Furnace 
and  Machinery  in  Operation.  1  vol.,  4to.  Price 
S12  00. 

"  In  submitting  the  following  pages,  the  author 
deems  an  apology  unnecessary — the  general  want 
of  a  comprehensive  work  on  the  subject  is  too  well 
known  to  require  comment ;  the  facts  and  obser- 
vations put  forward,  are  founded  on  the  results  of 
nearly  seventeen  years  practice,  and  comprise,  in 
addition  to  descriptive  details  of  the  furnaces,  and 
machines  employed,  and  the  various  operations  in- 
cidental to  the  manufacture  of  iron  in  a  large  way , 
theoretical  analysis  of  the  causes  contributing  to 
the  economical  production  of  the  various  qualities 
of  crude  and  malleable  iron  from  different  descrip- 
tions of  ores  under  dissimnlar  modes  of  treatment 
— the  object  being  the  dissemination  of  correct  in- 
formation on  the  points  of  greatest  importance."- 
[Extract  from  Preface.  It46 


ROGERS,  KETCHUM, 
&  GROSVEIVOR, 

LOCOMOTIVE    ENGINE    BUILDERS, 

Paterson,  New  Jersey, 

Having  extensive  faciliuee,  are  prepared  to  flimish  promptly, 
of  the  best  and  most  improved  description. 

Locomotive  Engines 

AND    TENDKS 

AND    OTEIB  VARIETIKS   Of  « 

RAILROAD  MACHINERY. 

Address  Paterson,  N.  J.,  or  74  Broadway,  N.  T. 

Noti<^  to  Contractors. 

CLKVSI^KD,  PAIKSSTILLB,  AND  ASBTABCLA  R.  R.  OFFICB.  / 

Clevetand,  Ohio,  Nov.  'th,  186&.     S 

PROPOSALS  wi}l  be  received  at  tliia  office  until  Dect-mber 
4tb  next,  for  the  Grading  and  Masourj'  required  ut  the 
Kmbankments,  Stone  Bridges  and  Culvert*,  to  be  coutructed 
in  the  place  of  the  prestut  wooden  bridges  acroea  tb«  vaUey  of 
Grand  River  in  Paineevilie,  and  the  valleys  of  Crooked,  Elk  acd 
Walnut  Creeks,  t<n  the  Pennsylvania  Divi'-ion  of  the  rwsd. 
.  Contractors  may  propoi-e  for  both  Grading  and  Masouiy,  or 
ior  either,  and  for  that  required  at  ooe  or  more  of  tl.p  |>«iDte 
above  named. 

They  will  state  the  price  per  cubic  yard  for  Gradini;,  and 
the  price  jxr  perch  of  26  cubic  feet  for  MiuoDry. 

The  amount  of  work  is  apprcximatelj  as  followg,  viz  :  at 
Grand  River  9,000  parches  of  Masonry  ao-l  130,000  yard*  of 
BmbankmtTit,  at  Crookwl  Cr»«-k  1.200  i>ercl,e»  of  Ma-onry 
and  156,000  yards  of  Embankmorit ;  at  Klk  Creek  8,000  perclios 
of  Masonry  and  762,000  >ards  of  Embanhnicut  ,  at  Walnut 
Creek  3,400  perches  of  ftlaeoory  and  S26,000  yuHe  of  Eabank- 
ment. 

The  Company  reser^'c  the  right  to  reject  any  propoMis,  and 
to  require  bid  era  to  tc'iw  satibfactory  security  for  the  (aithfUl 
execution  according  to  cootnict,  of  ti>e  work  tbey  may  laKJer- 
take. 

Plans  and  speciflcations  mat  be  seen,  the  time  for  comple- 
tion and  otlier  ioformatiou  obtaiaed  at  the  office  of  the  Eoi^eer 

on  and  after  Nov.  15th.  

3t46  WILLIAM  CASS,  President 


RAILROAD  CARS.     ^ 

For  a»ale. 

FOUR  CAES,  ftw  4  ft.  8)i  In.  track,  wiB  aeat  62  paaaenfers 
each,  and  will  be  sold  low  for  cash. 

BKIDOXS  *  BROTHXK, 
S3  eAOoarUandtst 


tj34 


AMfiBlCAJi    RAILROAD    JOURNAJU » 


NEW  ENGLAND 
Matnal    Life   Insurance   Co., 

'■f  BOSTON,  MASS.-C]iarta:ed  April,  18S5. 
Branch  Office— WO  Broaduxm/,  New  York. 
JOHN   HOPPKR,  Attorney  uid  Oounc«llor,  Agent. 

,     CAPITAL  S750,000, 

Alter  paying  a  Ave  yeara*  divideNod  to  all  inaured,  (in  caata, 
not  in  scrip),  of  30  per  cent. ,  amounting  to 

$141,000. 

The  entire  surplus  profits  are  divided  among  all  the  members 
every  flvo  years,  thus  avoiding  the  unnecessary  and  uncertain 
tendaicy  of  Ivge  accumulationa  or  unpaid  dividends,  errone- 
oosly  called  capital,  and  also  affording  a  certain  and  good  rate 
of  Interest  upon  the  outlay  of  premiums.  <  -  - 

9100,000 

is  deposited  with  Uie  Comptroller  of  the  State  of  Now  York,  to 
meet  the  requirements  of  the  law,  to  secure  policy  holdors  in 
thia  State. 

TVtii  ia  the  oldest  American  Mutual  Life  Insurance  Company 
and  one  cfthe  mott  suceeaaful. 
Insurance  may  t>e  eflteted  for  the  benefit  of  a  married  wo- 
man beyond  the  r«ach  of  her  husband's  creditors.    0redi*x>r8 
m^y  insuru  the  lives  of  debtors 

DIK10TOB8.—W1LLARD  PHILLIPS,  Charles  P.  Curtis,  Thos, 
A.  Dexter,  Sewell  Tappao,  A.  W.  Thaxter,  Jr  ,  Charles  Hub- 
bard, Marshall  P.  Wilder,  WiUiaiu  B.  Keynol.is,  Caleb  Beed. 

B.  P.  STKVBN8,  Secretary. 
Messrs.  W.  W.  Sione,  (Lawrence,  Stone  *  Co.,)  Wm.  O.  Lam- 
bert, (A.  Sl  a.  Lawrence  &  Co.,)  Henry  L.  Pierson,  Hon.  A. 
Oakey  Hall.  District  Attorney,  of  New  York  City,  are  referred 
to  relative  to  the  bharacter  and  standing  of  this  institution. 

AOEirrS: 

Mawb—N.  F.  Deering,  Portland.  .^ 

New  Hamphhibb— John  S.  Harvey,  Portsmou'h.  ■    > 

Vbrmont— T.  W.  Bruce,  Middlebury. 

Uassaohusbtts— Hurtley  Williams,  Worcester ;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  Lowell  ,  L.  Thomdike, 
Salem  ;  H.  8.  Noyes,  Springlleld  ;  J.  B.  Swan,  Nantucket. 

OoiniBCTiotTT— Chas.  Robinson.  New  Haven  ;  J.  "W.  Good- 
win, Hartford  ;  U  P.  Eaton,  Norwich  ;  Nath'l  Oreene,  Bridge- 
port; J.  C.  Learned  New  London. 

Shodb  IS1.AKD— Charles  H.  Mason,  Providence. 

Nbw  York— John  Hopper.  110  Broadway,  New  York  City  ; 
H.  N.  Dowd,  Albany  ;  J.  W.  Bisiell,  Rochester  ;  Leonard  Wil- 
son, Buir<lo  ;  O.  S.  Moss,  Lockport ;  B.  B.  Burt,  Oswego ;  J. 
H.  Edmonds,  Dtica  •  D.  E.  Battershall,  Troy. 

PBHasixvAHiA — Robert  Ralston,  Philadelphia. 

D18THICT  or  CoLnMBiA— Charles  Fletcher,  Washington. 

Ohio— Charles  Bradhum,  Cleveland  ;  B.  Umer,  Cincinnati. 

tiiSsouRi — Alonzo  Cutler,  St.  Louis. 

Illimois— C.  N.  Holden,  Chicago ;  Gteorge  W.  Woodward, 
Oalena. 

Kentuckt— James  G.  Breed,  Louisville. 

SoiTTH  Oakolima — H.  S.  Baydeu,  Charleston  -,  H.  E.  Nichols, 
Columbia 

ALABAM4— R.  S.  Bunker,  MobUe. 

MiOHiOAN— Edward  A.  Lansing,  and  PhiUp  Furber,  Detroit. 

WtScoNSiH— Philetus  Hale,  Milwaukee  ;  L.  C.  Spofford, 
Food  du  Xjbc.  42 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

PATENTED  JANUARY  16,  1855. 

Kg.l. 


To  Railroad  Contractors. 


SCALED  proposals  will  be  received  at  the  offloe  of  the 
BDGFISLD  &  KENTUCKY  RAILROAD  COMPANY 
in  Nashville.  *"  m.,  nntil  Saturday,  Dec  15tb,  1866,  for  the 
coDstnetioa  oi  their  road  from  Nashville  to  the  Kentucky 
Line,  where  it  meets  the  Henderson  and  Nashville  Railroad  to 
Henderson  on  the  Ohio  river.  The  £.  it  K'y  R.  R.  is  about 
forty-eight  miles  long,  tlirougli  a  country  well  adapted  to  rail 
road  oons'ruction,  and  the  work  will  be  dividt^d  into  i>ertions 
of  about  one  mile  each,  wb'.cli  may  be  bid  tor  separately,  or 
the  whole  road  included  In  one  proposition.  Proposals  may 
also  be  made  to  build  the  thirty  milee,  only,  next  Nashville, 
either  by  the  single  section,  or  in  one  contract. 

There  are  on  the  road  one  tunnel  liulf  a  milelrng,  heav'y 
rock  work  at  various  points,  and  two  large  bridges.  Mapi, 
profiles  and  plans  will  be  ready  for  examination  by  December 
1st,  and  any  informatioo  may  be  obtained  by  addressing  the 
ondersigDed 

MashthJ-B,  Teon.,  Oct  20th,  1865. 

SAMUEL  WATBON,  President. 

A.  ANDERSON,  CMief  Engmser. 


•1'  t» 


Au;i;.i;'. 


fCX^^P" 


The  improvement  consists  in  attaching  to  aach  end  of  the  brake  beam  metallic  sockets,  (R)  seen  in  Pig.  8.  The  shoes  (J) 
are  placed  in  the  sockei8,aud  secured  therein  by  means  of  the  face  plates  (A),  which  form  one  side  of  the  sockets.  See  l^g^. 
2  and  3.  The  fkce  plates  being  pe  ured  to  the  socket  by  means  of  screw  bolts,  (w)  which  pass  through  the  top  and  l>ottom 
of  the  sockets  an<l  face  plates.  The  shoes  extend  entirely  through  and  out  of  the  socket  in  opposite  directioru,  and  may  be 
adjusted,  as  they  are  worn,  by  unscrewing,  and  ttiereby  loosening  the  face  plates,  by  which  the  shoes  may  be  shoved  nearer 
the  wheels  The  ikce  plates  being  secured  tightly  against  iho  shoes  wheu  they  are  i-roperly  adjusted,  and  thereby  firmly 
securing  the  shoes  in  the  sockets.  Thud  when  tt>e  old  shoes  are  shortened  by  u^e,  the  making  of  new  ones  is  obvia  ed,  as  it 
will  be  seen  that  by  placing  the  shoes  in  sockeis.  they  may  be  tjsed  until  they  are  almost  wholly  worn  out ;  whereas  the 
ordinary  shoes,  by  being  permanently  attached  to  the  beam,  (I)  must  be  replnced  by  new  ones,  when  shortened  a  trifle  by  use. 
The  end  of  the  grain  of  the  timber  of  which  the  i<huea  are  totmed  is  pteced  in  ciputact  with  the  wheel  thus  tecurmg  a  large 
amount  of  flriction  and  obviating  all  liability  to  take  Are. 

The  attention  of  Railroad  Companies  is  respecti'ully  invited  to  a  carefhl  examination  of  this  Improvement,  as  being  one  of 
great  practical  importance  and  utility.  PAIGE'S  AD.T08TABLE  BRAKE  COMPANY  arc  now  prepated  to  apply  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  the  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
asked  to  purchase  the  right  until  they  have  fully  tested  and  are  satisfied  in  regard  to  the  merits  of  the  invention.  We  are  also 
prepared  to  negotiate  on  favorable  terms  for  the  sale  of  rights  to  any  person  or  persons  who  may  wish  to  purchase. 

Any  communication  addressed  to  the  undersigned  or  to  the  Patentee  at  Cavendish,  Vermont  will  receive  prompt  attention. 

J.  P.  DERBY,  Agent,  Cavendish,  Vt. 

The  Brake  is  in  use  on  the  Hudson  River,  Boston  &.  l»weU,  Rutland  &.  Burlington,  and  Cheshire  railroads. 


BAILEY'S 
Patent  Reclining  Car  Seat. 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utiUty,  comfort,  elegance  of  appearance  and 
economy  of  space,  and  is  unrivaled  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simple  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordinary  Car 
Seat 

Railroad  Companies  and  Car  Builders  are  invited  to  call 
and  examine  the  se*>t  at  the  office  of 

WARD  *c.  SINCLAIR,  102  Broadway,  N.Y.,  or 
BRIDQES  A  BROTHER,  &i  CourUandt  sL,  N.Y 
wbera  pHmn  wn  i— nired.  S6tf 


TORONTO  &  OSWEGO 

STEAMBOAT  LINE. 

Alteration  of  Hours. 

THX  trains  on  the  OSWEGO  &  SYRACUSE  RAILROAD 
having  changed  their  hours  of  departure,  in  coonection 
with  the  Railroads  to  New  Yorl^  these  steamers  will,  in  future 
leave  Toronto  as  follows  : 

tir^TT  A  H/fPTr^lV"  Sunday,  Tuesd'y,  and  Thurs- 
V^'XX-rtJLTUr  Av/i  1     day,  at  5  P.  M.  panctually. 

''MAYFL0WER"an'3pX,''afri:"i 

punctually. 

i^r  Passengers  by  these  boats  may  depend  on  making 
connection  with  the  Train  arriving  in  New  York  on  the  ensuing 
evenhig,  thus  making  the  most  agreeable  and  expeditious  route 
to  that  city,  and  avoiding  all  night  travel  on  railroads. 

ToMHTO,  Sept  2bit,  1866.  41tf 


THmr)  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  L.  Hickman  and  Company, 

STOCK  AND  REAL  ESTATE  BROKERS, 
ASS 

Anctiooeers; 

Vo.  S6  West  Tliird  Street,  Kawnie  Building. 

Public  Stock  Sales  daily 

AT  11  O'CLOCK  A.  M., 

AT  THE  THIRD  ST.  STOCK  EXCHANUE  AS  ABOVE. 

AT  PRIVATE  BALE.— J.  L.  H.  &  Co  always  have  for  sale 
a  choice  variety  of  State,  County,  City  and  Railroad 
Bonds  and  Stocks  :  also,  Bank  and  Insurance  Works,  and 
Other  Securities.  NEGOTIATE  LOANS  oo  Stock,  Notes, 
Bios  eg  Exchange,  Mortgages,  Ac  REAL  ESTATE  SALES, 
whcMTW  required,  at  the   Stock  Izohaxob,  or  oo  tbe 


CINCINNATI. 

HEWSON  &  HOLlfflES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  sales  of  Stocks,  Bonds,  and  other  Securities, 

IVBBT 

WEDNESDAY  ard  SATHRDAT, 

At  1  o'elock  at  the  Xerdiant's  Exchange, 

AMD    ir   BKQtJIRIO, 

SPECIAX.    SALES 

Oh  MONDAY,  TUESDAY,  THURSDAY,  akd  FRIDAY. 
Of  noBS-Hoe.  83  and  85  Walnut  street, 

Where  they  otfer  at  private  sale 

A   OBIAT   ViRISTT   OF 

State,  County,  City  and  Railroad  BONDS  and  STOCKS, 

■  BOOTIATB 

LOANS,  NOTES,  BILLS  OE  EXGHANQB, 

AMD   OOLLBCT 

DIVIDENDS,  LEQACIES,  DEBTS,  &c. 


IRON  WORKS    FOR   SALE. 

THE  OLOBS  IRON  WORKS  situated  in  and  extending 
from  33d  to  3ith  streets  and  directly  upon  the  line  of  the 
Hudson  River  Railroad  and  the  North  River.  This  property 
consists  or  nineteen  lots  of  ground  with  Machine  shop  thereon, 
140  feet  by  60,  and  three  stories  high,  a  Foundry,  104  ft  by  80, 
Boiler  Shop,  92  ft  by  60,  and  Brass  Foundry,  26  ft  by  16.  The 
above  were  Imilt  about  four  years  since  in  the  most  substantial 
manner,  all  of  brick,  with  xlate  roofs,  and  copper  gutters 
throughout,  and  for  strengtli  and  durabiLty  are  unsurpassed  by 
any  in  the  city. 

They  were  constructed  with  especial  reference  to  Locomotive 
and  heavy  Engine  and  Mill  Work,  and  tlie  location  is  admirably 
adapted  to  that  business.  The  Engine  and  Boilers  and  all  the 
tools  \nth  which  the  Works  are  ami^ly  supplied  are  of  the 
most  approved  style  and  workmanship  and  now  in  excellent 
running  and  working  srder. 

The  tools  will  be  sold  either  with  or  separate  ft'om  the 
buildings  and  tots. 

For  terms  4cc.  which  will  be  made  easy  inquire  on  rhe  pre- 
mises^ or  of  G.  B.  Habtsom,  1028  Broadway,  or  A.  Smith, 
1 74  West  28th  st. ,  New  York.  40tf 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
best  quahty,  put  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  for  shipment  should  accompany  orders 
whk:h  will  be  promptly  executed. 

J.  U.  HALL  *  CO., 
4m34  20  Cedar  st.  New  York. 


For  Sale. 

1  WOODWORTH  PLANER, 
1  TENNONINO  MACHINE, 
1  SMALL  CIRCULAR  SAW  AND  FRAME. 
Th8  above  have  been  used  but  a  short  time  and  will  be  sold 
low  for  cash.  BRIDGES  &  BROTHER, 

33  64  CourUandt  st. 


KASSON'S 
LOCOMOTIVE  EXPRESS 

For  the  receipt  and  transportation  of 
LOCOMOTIVES,  PASSBNGEB  and  BOX  OARS 

or   AHT   OAUOB 

To  the  Western  and  South^eestem  States. 


Proprietors: 

Wm.M.Kasson&  SonS?J-e1II^^CwJ^"f^k. 

Agent! : 

J.  0.  Orekm,  Dunkirk,  N.  Y.    I  Jas.  Hookbk,  Indianap's,  la 
0.  B.  BUTTLBB,  Clevelaud.  O.     R.  M.  Mitchbll  tt  Co.,  Cbi- 
AMDBBW  4c  Wilsoh.,  Cincin-  |     cago.  111. 
n«ti,  O  I  Samuxl  Spbuamcb,  Alton,  111. 

N.  B. — A  Circular  destriptive  of  our  unequalled  facilities,  and 
oar  manner  of  doing  this  business,  as  well  as  our  expenence  in, 
and  our  prompt  attention  to  it,  together  with  prices  and  other 
particulars,  will  be  fhmished  to  parties  desirirg  the  same,  upeo 
persooal  appUcatioo  to  ua,  or  by  letter  to  our  address  or  that 
'  eiUMT  ^  our  aMBti.  48tf 


' 


I- 


AMESRICAM    RAILROAD    JOURHAL.. 


LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


WB  are  now  prepared  to  lUmish  this  Car  to  railroaJ  com- 
paniea  at  short  notice  and  reasonable  rates. 
Notwithstanding   its   extraordinary  advantages,  the  prices 
will  t>e  arranged  wholly  with  reference  to  the  cost  of  construe* 
tion— without  rogaril  to  patent  right*. 

We  are  now  building  paaaengor  and  freight  cars  f  >r  several 
companies;  and  it  is  desirable  that  paities  ordering  give  early 
notice  of  their  wants. 


The  striking  features  of  this  principle  are :— simplicity 
cheapoeas— durability — superior  safety  in  cases  of  accident 
fiicilitv  of  repairing  when  damaged— and  Im«  weight  conapared 
with  the  wooden  cars  of  the  same  capacity ;  these  cars  for  00 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  immeasurably  greater. 

We  gvarantee  Iheu  pointa  in  Ike-aectptttnce  (garden. 

The  advantages  may  be  test^  t^^  personal  observation  in 


this  c)ty.    Detailed  descriptions  of  tlie  cars  wiU  be  forwarded 
to  parties  wishing  them.  ^'  -s.. .      -,■/. .  j-f-t--  -X-a f  .  ^ 

ALFRED  SEARS,  ^- 

.'  ^^   _^_  .^**<^  Engineer  and  ArcMiftet, 
•   >* ■"         owriaM-9  SPRUCE  ST.,  N«W  YORK. 


Mew  York  and  £rie  R.  R. 

On  and  after  Wedneada^,  SqU.  19th,  and  until  further  notice 

^^•%         PASSENGER  TRAINS 
J^^^^  will  leave  Pier  foot  of  Duane  street, 
^^^^W  as  follows,  viz  :  — 

DiniKiBK  EXPKB83,  at  8X  a.m.  for  Dunkirk. 

BorrALO  Expbess,  at  6)^  a  m.,  for  Buflalo. 

Mail,  at  8^  a.m.  fur  Dunkirk  and  BufTalo,  and  intermediate 
stations— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  procood  the  next  morning. 

BoOKLAHD  PAasiNOBB,  at  3  p.m.,  (from  foot  nfOhamben< 
at.)  via  Piermont  tbr  Ijutfem's  and  iuleruiediatu  stAtions. 

Wat  PAsaiNOBB,  at  4  p.m.,  fur  Newburgh  and  Otisville, 
and  intermediate  atatious. 

NioHT  ExPBBSs,  at  6X  p.m.  for  Dunkirk  and  Buflialo. 

Emiobaht,  at  0  p  m  ,  for  Dunkirk  and  Buflblo  and  inter- 
mediate atatioDs. 

On  Sundays  One  Express  Train -at  6H  P  m. 

TheM  Ixpreas  Trains  connect  at  Elmira,  with  the  Elmira  A 
Niagara  Vails  Railroad,  for  Niagara  FaOs,  at  Buflalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc,  and  with  first  class  splendid 
steamers  for  all  ports  on  Lake  Erie. 

a0.tf  D.  C.  MoCALLUM,  GeoeralBup>t. 


Railroad  Iron. 
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TONS  Welsh  Iron.  56  lbs.  to  the  yard,  in  store  and 
to  arrive.    For  sale  by 
tftf  CLARK  fc  JESUP,  TO  Beaver  st ,  N.  T. 


To  Railway  Companies,  Car 
Ballders,  &.c. 

THB  subscribers  are  prepared  to  ftinish  at  short  notice,  at 
k>wast  markrt  riktes,  for  caab  or  approved  credit- 
Plat,  H,  and  Bridge  Raits,  American  make. 
Beat  Roiled  Railway  Axles. 
Beet  Wrought   do.      da    any  pattern. 
Wroujriit  Iron  Chairs,  approved  patterns. 
Best  Hook  Head  Spikes,  all  sizes. 
Best  Quality  Bar  Iron,  used  in  maohine  ahops. 
They  will  alao  cootract  to  rfr  roll  Old  Rails  of  any  pattern  that 
nay  be  wanted. 

The  highaat  market  value  in  cash,  or  in  exchange  for  any  of 
the  above  articlee,  will  be  aOowed  for 
Old  Rails  or  Scrap  Iron, 
Da  Ades  or  Tyres, 
Do.  Stert  Springs, 
Wrought  uid  Oaat  Iron  Tuminga, 
Broken  Car  Wheels, 
Old  Cast  or  Wrought  phaifa. 
Addrass-  HENRY  O.  NICHOLS  *  CO., 

Commttmim  Merdumtt, 
Omao  n  Watw  fL,  Nb  w  Yoait . 


Phlladclphl^iv  Wllmlngrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


/rains  will  leave  the  Southern  and  Western  Station,  coiner  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11  pm. 

FARK    ST    THROUOH   TICKKTS  TO   TBC   SODTB. 

Prom  New  fork  to  WilmingtaD $15  60 

do        do  Norfolk 8  60 

Prom  Philadelphia  to  WUmin;i^oo 14  00 

do        do  Norfolk 6  60 

do        do  Petersburg - - 8  00 

do       do  Richmond 8  00 

rABB   BT  THRODOH  TIOKBTB  TO  THB  WB8T. 

Prom  New  Tork  to  Cincinnati $18  M 

do       do  Louisville ....... 14  M 

From  Philadelphia  to  Cincinnati . 11  00 

do       do  Louisville 12  00 

Prom  New  Tork  to  ladiaDapolis... 10  00 

An  extra  charge  will  be  iii«<>e  for  "iimls  and  state  rooms  or 

board  the  boat  OBORQE  A  PARKER,  St^t. 

Tncrustation" 

OF  BOILERS. 

WEISSENBOBFS  PATENT 

Incrustation  Preventer 

effectually  obviates  incnutation  by  separating  the  incrueting 
matter  trom  the  water  befor  it  enters  the  boiler,  while  at  the 
same  time  it  is  of  great  value  as  a  HE  ATER  and  CONDENSOR. 

The  apparatus  occupies  but  little  space,  is  simple  is  construc- 
tion and  management,  and  applicable  alike  to  stationary,  loco- 
motive and  niarJDC  engines. 

Testimony  can  be  furnished  of  its  successAil  operation  for 
several  montba  during  which  it  has  been  in  use  here,  and  for 
two  years  in  Europe,  with  water  containing  an  unusual  |>ropor 
tion  of  lime. 

Drawings  and  fiill  descriptions  will  be  furnished  to  parties 
desiring  them.    For  right  to  use  this  invention,  apply  to 
K.  W.  SARSENT,  Delmonico'a  Hotel, 
No.  25  Broadteay,  Nkw  Tobk. 


FOR  SAL.E. 

rWU  first  class  STEA.<I    EARTH    EXCAVATORS,  now 
upon  the  Delaware,  Lackawanna,  ii.  Western  Railroad. 
Apply  personally  or  by  letter  to 

M6  U.  S.  WJSLLBS  *  00.,  4  WaU  at. 


ELLIOTT  &  CO., 

N0..4  WILLIAM  STREET,  NEW  YORK. 

(>>HC    DOOR  SOCTII    or    BCATBB  STBKBt.) 

RAILROAD    AGENTS' 

rnRCHAsn  and  «ell  on  commission 

FOk  RAILROAD  rO.MPANIES. 

RAILROAD  IBON  Tliey  coutr^ct  U4>on  the  mo«t 
favorable  terms  for  th^  delivery  of  Rails  either  oh. 
hoard  ship  la  England  or  ta  the  Daited  States^ 

LOCOMOTIVKSiCAK'  IIi>;n«  ^>  :.(iCction wirhsoiiwf* 
llkr  \'C>1  \:u\yi^ri,  tii.'>  f.ii..i:ii  llic  Uil  ji  ihe  I  >»'cit  ratM  fi» 
cash  ui  gi)Dd  pa|iei. 

WHEKI.S&;  A.\LE:J  Thcv  are  Ascti(->  f.ir  two  oflhe  b«ai 
P.irgp-:  aii.t  ono  of  tti.'  Hrst  Wh-.^.l  M..l;or3,  and  can  suppiy 
order-  Willi  promptne.'^  ?nA  t><  ;>irc  catidbciion 

CII.\1RS  k  Bi  IKES.  -  I'lioy  uie  auihorisct  i<>  »i-li  wrought 
•nl  cast  iroti  cli  ,ir*  ai<  I  -sptkes  from  ilio  liost  I......AI1  uiakeis  at 

til.'  luWO»t  i.itei'. 

.\ll  orders  aIIi  U   pr.'Uiptly  tUlcl  aA.1  at  tho  UimiM  marfcet 

pri.o-"  ■       ,  '  ,     . 

CAR  FINDINGS  iu  variety.      " 
K9~  Ra.lroaiS  rrotarieaaroprvtirolariy  reqaeitai 
to  forward  by  mail  copi^  of  Ihcu-  K  :part«  i'rom  the  fint 
-*  KLLTO  fT  *  00 , 

N.L  4  William  at,  M.  f. 


Engineering.  ' 

rrOM  CndcmgiMd  la  pr«|wrwl  to  amtah  SpMUoatla^  W^ 
X  mataa  and  Plans,  io  geoaial  or  datail,  of  St«aBaaU|a,  Sims- 
boata,  PioiNMra,  Hlgft  «nd  Low  Fiawuia  ■oslnea,  BaOara,  MiM 
Work,  etc,  etc  Paifloolar  attalka  (>««■  to  tbe  nroonrtic  Hd 
suparMBDOhif  of  Lorcmothrea,  T— dwa,  Oan,  ami  MaBwaj  Urn- 
chioeiT  atenry  deaofptiaB. 

0««atBl  AfKit  AabuoA^  Maaa  Omm,  Alaa  *  Mafrnf  ■■•■ 
talBe  M^adJortiog  Oonleal  Paekhig,  DadfacaPa  H/aiai*!  Jaak. 
SewaVa  SaLaaaiatera,  eie^  ate^  ale> 

Aru  aa  Agsnt  t*  the  pwrckBae  or  sale  at,  aad  haa  a>wa^  «■ 
hand  Sieanirra.  LocoBOtiTaa,  Kngkna,  IMImt.  Machkiarv,  ate. 

OouaaaUora  at  Law,  Oiockmatt,  Ohio.  lit 
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BNGIKKJBAS. 


Atkinson,  T.  C, 

Miniiu  and  CiTil  Engineer, 
Alexiadria,  y«. 


Barnes,  OllTer  W., 

Chief  Kng.  Pittsburx  and  OooneUsvUle  ILB.  Oo.,  Pittsburg,  Pa. 


£dward  Boyle, 

Chief  Koffineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Office  123  Cbaiubers  at. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 

Cozzens,  W,  H., 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  C?roton  Aqueduct,  New  Yorfc. 


V ..    diaries  W.  Copeland, 

Steam  Harine  and  Baihray  Sngineer, 
04  Broadway,  New  York. 

Davidson,  M.O., 

Otril  and  WoiagSiuiiDeer.    0<Bce  Swanton  Goal  and  Iron  0<x, 
M   Exchange  Piaet,  BALTiMoaa,  IM. 


C.  Floyd-Jones., 

Diviaion  Sngineer  8d  and  12th  Divisions. 

iLLiaoia  CaaraAL  BAiLaoAO. 

VcmdaUa,  HL 


Gay,  £dward  F., 

Civil  ilngiDeer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracnae  aud  Binghamton  Raiboad,  Syracuse,  N.  V, 


Gzowski,  Mr., 

Bt  Lawrence  y>d  Atlantic  Sailroad,  Torooto,  Canada. 

Grant,  James  H., 

WashvlBe  and  Chattanooga  R.  IL,  Nashville,  Tean. 


Tbeodore  D.  Jndab, 

Chief  Kngioeer,  Sacramenta  Valley  Bailroad, 

Sacramento,  GlaL  ly28 


Martin  G]^een, 

Chief  Sngineer  and  Soperintendent,  IliMiasippi  Central  K.  B., 
HoUy  Springs,  Miss. 


Robert  B.  Gorsneb, 

CiTil  and  Mechanical,  Steam  an<l  Hydraulic  Xnglneer, 
Tabernacle  Building,  840  Br,;Nidway,  N.Tork.         18tf 


Holeomb,  F.  P. 

Ohie  Bng.  Aagnata  and  Waynesboro,  and  SavanoaiCi.:  >.£      sa- 
oola  Bailroads,  Marthasvilla,  Macon  Oa,  G^ 


S.  W.  HlfU, 

Mining  Engin'^erand  Sun'eyor,  Eagle  River, 
Lake  Superior. 

D.  Mitebeil,  Jr., 

Chief  Kngineer  Pittsburgh  and  Steubenville,  and  Cbartien  Yalley 
Railroads,  Pittebur^,  Pa. 

Samuel  Mc  Elroy, 

•    ' '  Assistant  Engineer,  New  Tork  Navy  Yard. 


Mills,  Jobn  B.,  Civil  Engineer, 

Sachets  Harbor  and  Saratoga  R.  R.,  24  WDHam  St.,  N.  T. 


Morris,  Fllwood, 

Xn>,nDeer  and  Agent  DAUPHIN  4k  S0SQUIHANNA  CO., 
Cold  Spring,  Lebanon  Ca,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philadelphia. 

Saml.  &  G.  H.  Nott, 

'^  'IKogineers,  No.  «  Niles*  BuOdiag,  Change  Avenue,  Boston. 

Osborne,  Riebard  B., 

Civil  Bogineer,  Offlce  7S  South  4th  et,  Pbiladdphia. 

Priebard,  M.  B.^ 

Bast  Tenn.  and  Georgia  RalkoM,  Knoivile,  Tenn. 


W.  Milnor  Roberts, 

Chief  Engineer  ADeghany  TaDey  Railroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O.,  . 

South  Side  Railroad,  Virgii^ 


Cbarleti  L.  Seblatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brunswick,  Qeorgia. 


Straugban,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dntton, 

Pdtlstown,  Pa. 


Sbanly,  Walter, 

('hief  Engineer  Bytown  and  Prcscott  Railway, 
Prescott,  Canada. 


Cbarles  B.  Stuart^ 

Consulting  Engineer,  23  William  str..  New  York. 


Fdward  W.  Serrell, 

Civil  Engineer,  23  William  st.  New  Tork. 


Trantwine,  Jolin  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Su8qaebanna  Railroad,  Harrisbu      Pa. 


Benjamin  Watkins, 

Architect,  Engineer,   and   Suspension    and   Railroad   Bridge 
Builder,  Port  Gibson,  Miss.  Iyl3 

Wm.  J.  Toungr 

HAS  removed  his  EnginoerinK  and  Surveying  Instrument  Man 
ufhctory  to  Na  33.  North  Seventh  Street,  Philadelphia. 


Knox  &  Sbain, 

ManufUcturers  of  Engineering  Instruments,  46X  Walnut  st, 
Philadelphia.    ( 7'iro  premiums  awarded.') 


BUSINESS    CARDS. 
Railroad  Instruments. 

TUSODOLITES,  TRANSIT  COMPASSES  AND  LEVEL? 
on  a  new  principle,  with  Fraunhofors  Munich  Glasses,  Sur- 
veyors' Compasseu,  Barometers,  Ohaiiia,  Drawing  lustnimcnts, 
etc,  all  of  the  best  quality  and  workmanship,  far  saie  at  uuuh- 
ually  low  prieea  by  B.  4t  O.  W.  BLUNT, 

New  York,  Dec.  1, 18SL  No.  170  Water  street. 


Tbe  Troy  Iron  Bridg^e  Co. 

ABE  prepared  to  erect  Iron  Bridges  or  Roots,  or  any  iiind 
of  bea-ing  trusses,  girders,  or  t^anis.  to  span  one  thou- 
sand feet  or  under,  of  any  required  Btrcngtn,  in  any  part  of  the 
country.    Their  bridges  will  he  oubjected  to  severe  tests,  and 
can  be  bnllt  for  about  the  price  or  good  wooden  ones.   Addrewi 
D.  &  O.  L.  BL  AN  CHARD,  Troy,  N.  T. 
April  1st,  1866. 


W.  G.  ATKINSON, 

CIVIL  BNGINEER,  SURVEYOR  and  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Ma|ig 
and  Reports  furnish«<L  Researches  made  for  Ceal,  Iroti, 
Copper,  Lead  and  other  Minerals,  Metals,  &c.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skiliul  artists.  Mines  ezplore<l,  new  Workb  laiJ 
off,  and  G«ok>gical  Plans  prepared.  8tf 


H 


H.  SAWYER 

(of  tbe  late  arm  of  SAWTKK  «l  HOBBTx 
Manufacturer  of  Transits  and  Levels, 
AS  removed  to  Unkxi  Place  n(«r  Warburton  Av.,  Vonkcrs. 
N.  Y 


J.  S.  Sewall, 

CIVIL  BNOINBB&, 
ST.  PAUL   M1NE80TA. 


Rollins  &  Haviland, 

STOCK  BROKERS, 

88  Exchange  Place  Naw  YoaK. 

JoHB  T.  RoLLias.  WALTaa  HAViLAn>. 


New  Works  on  Civil  Engineering, 


Raii- 
3d  edi- 


THB  Field  Practice  of  laying  out  Circular  Curves  for 
roads.— By  Johm  C.  TRAOTWiaa,  Civil  Engineer— 3 
tioo  in  pockwt-book  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  oi 
Excavations  and  Embankments,  by  the  aid  of  Diagrams. — By 
John  0.  Trautwine,  Civil  Engineer — 2Dd  edition  vith  10  Copper 
Plates. 

Price  One  Dollar  each— postage  on  tbe  Curves  Three  Cent*— 
and  oo  tbe  Excavation  and  Bmbankraents,  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

HaD  ef  the  VrankUn  InstitaML 
Jtmuf  U,  UM.  FMaddiiW. 


SEYMOUR,  MORTOM  &  CO., 

General  Bailroad  Agency, 

OFFICE-METROPOLITAN  BANK  BUILDING, 

110  Broadieay,  Naw  Yobk. 

ARB  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  tbe  country ;  also  to 
flimish  corps  of  Engineers  and  Contractors  ;  Locomotive  En- 
gines and  Cars ;  Railroad  Iron,  Chairs,  Spikes,  Switch-irons, 
Ac.,&«. 

They  will  also  sell  or  negotiate  loans  on  all  kind.';  of  Railroad 
Securities. 

SBTMO0B,  MoRTOR  &  Co.  have  to  dispose  of  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  luvusting,  a  large 
amount  of  valuAbIa  Railroad  and  other  Securities 

The  members  of  tbe  flrtn  having  had  a  large  ei|>«rience  as 
Civil  Engineers,  go  some  of  the  most  important  public  worksi  in 
this  country,  also  tender  Uieii  servicer  as  CoruuUinf  En- 
gineer* to  tbosA  engaged  m  the  construction  of  Railroads 


Four  First  Class  LoeomotlTe 
!Engrines  for  Sale. 

1,  Cylinders  16Xz22,  Drivers  6X  feet, 

2,  Do.        16    x20,       Da    6     feet, 
1,      Da        15^x22,       Da    4X  feet, 

an  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestals ;  copper  flues ;  lifting 
link  valve  motion.  H.  A  F.  BLANDY. 

Zarbsvilli,  Ohio,  August  11th,  1866.  8S 

FL.LERY  &  OIBBONS, 

No.  10  Wali.  St., 

BANKERS.  DBALBBS  in  DOMBSTIO   and  FOREIGN 
EXCHANaE,   tec.,  are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  geoeraL 


aariBBacBs. 


D.  R.  Ma»ii«,  Prerft  Oc'n  B'k, 

N.  v. 
Silas  K.  Etbrbtt,  of  Everett 

&  Brown, N.Y. 
Wblls.  Faroo  4c  Co.       18tf 


La 


0«, 


CoKHKLnrs  W. 

Esii.,  N.  Y. 
DxaxBL  &  Co.,  Bank's,PhiIad. 
Samcbl  Willbts,  Pres't  of 

Am   Exchange  Bank,  N.  T. 


Meig^s  &  Greenleaf, 

Office  No.  23  WUHam  «t., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  *c.,  strictly  on  commission.   Orders 
resi  ectflilly  solicited. 

CHAS.  A.  MBIOS,  late  CaFhier  Am.  Ex.  Bank. 
A.  W.  OREENLEAF,  lute  of  No.  2  WaU  st. 
RBrsBBNCBS  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  lylS 


PHILADELPHLi  RAILWAY  AGENCY 

AJID 

General  Furnishing  Depot 

OF  AIX  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

No.  80  South  Fourth  ttreet, 

PHILADELPHIA. 


Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Waahers, 
Car  Lantemx  aud  Lamps, 
Conductors'  Lanterns, 


Eiigineerti'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks^ 
Jack  Screws,  Vises, 
Patent  OU  Caoa,| 
Steam  Gaugeii, 
Steam  Whistles, 
Spring  Balances, 


Car  Findings  &c.,  ttc., 

4  LL  orders  promptly  filled  at  manufacturer^^  prices  and  fbr> 
t\.  warded  with  despatch.     Particular  attention  paid  to  con- 
tracting for  Locomo'ives,  Cars,  Railroad  Iron,  iw. 

The  Kub8cril>er  being  Agent  for  several  manuliiclurers  of 
Machinists'  Tools  i.<<  enabled  to  furnish  Hailroa<l  Oomionies  with 
Lathes,  Planing  Machines,  Drills,  dec,  of  the  best  quality  at 

manufacturers'  prices. — Orders  solicited    

60  ly  THOa  M.  GASH. 

D.  P.  BROWN  &  CO., 

COAL  OPERATORS.  } 

POTTSVILLE,  PA., 

HAVING  completed  .their  model  Coal  Breaker  enaUing 
them  to  prepare  One  Thousand  tons  per  d^v  rlear'of 
slate,  bone,  and  dirt,  are  now  prepared  to  receive  orders  for  tbe 
various  kinds  of  Redaeh  Coal  consisting  of  Broken,  Egg 
Stove  and  Chestnut  which  they  oflTer  for  sale  on  the  mest  favor 
able  terms. 37  tf 

Railroad  Iron. 

Irvrvri  tons  Welsh  Rails,  GO  lbs.  to  the  yard,  now  in 
«V/\/V/     bond  and  foi  pale  by 
'  45tf  CLARK  A  JESUP,  TO  Beaver  st,  N.  T. 

Railroad  Cliair  Maetiine 

FOR  SALE. 

ONE  of  the  beet  Railroad  Chair  Machines  now  m  use,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  offered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  tbe  West,  at  some  point  wliere  iron  is  plenty  and 
good.    Apply  to  N.DAVIDSON, 

Sitf  »8praoe8L,N.Y. 


•*.«»r>--«,> 
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HENRY  y.  POOR,  Editor. 
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Virginia  and  Tenuea«ee  Railroad. 

Our  last  number  but  one  contained  the  Chief 
Engineer's  Report  of  this  road.  We  now  lay  be- 
fore our  readers  the  substance  of  the  President's 
report,  as  delivered  at  the  late  annual  meeting. 

After  alluding  to  the  severe  trialfl  through  which 
all  incomplete  railroad  enterprises  have  had  to 
pass  during  last  year,  the  report  touches  on  the 
resolutions  of  the  stockholders  at  their  previous 
annual  meeting,  with  regard  to  salaries,  rates  of| 
fare,  &c.  It  is  stated  that  the  Engineer  corps  had 
been  reduced  from  time  to  time,  as  the  work  di- 
minished ;  and  that  the  Chief  Engineer  having  re- 
signed, that  office'  in  future  will  be  abolished. — 
The  amount  paid  for  salaries  and  wages  is  now  less 
than  a  year  ago,  though  the  road  is  50  per  cent, 
longer,  and  its  business  much  heavier.  There  are 
only  two  persons  employed  in  the  Engineer  corps, 
at  a  salary  of  $2,500  in  aJ.  The  passenger  fare 
has  been  raited  to  four  cents  per  mile,  and  the 
measure  has  received  the  sanction  of  the  traveling 
public.  Some  changes  have  also  been  made  on 
the  tariff  of  freight  charges  -  but  these  require  stil 
further  modifications. 

THE  OPERATIONS  OP  THE  FINISHED  PORTIONS  OP  THE 
ROAD. 

From  the  report  of  the  General  Superiatendent 


you  will  find  the  operations  to  have  beeil  very  sa- 
tisfactory. ...if    . 

The  gross  receipts  from   all  sourcas      '    *    ' 

were »265,920  25 

From  which  deiuct  expanses 129,590  85 


Showing  a  net  gain $126,329  86 

The  average  length  of  road  operated  was  130 
miles,  and  putting  cost  at  $3,250,000,  which  is  the 
average  coat  of  $25,000  per  mile  assumed  lastycar, 
gives  a  net  gain  of  4  per  cent.  ( witliiu  a  small  frac- 
tion );  and  if  we  put  the  cost  at  $6,000,000,  this 
brings  the  average  cost  of  that  portion  in  oi)era- 
ation  to  $3,823,528  80,  you  then  have  a  net  gain 
of  3.30)'2  per  cent.  This  estimate  is  exclusive  ol 
all  transportation  of  material  &c.,for  construction, 
which  would  be  about  $39,500,  had  tegular  rates 
been  charged. 

The  tonnage  for  which  pay  was  received  was 
28,836>^  tons,  equal  to  22l|^  tons  per  mile  of 
roa**. 

The  number  of  passengers  were  64,003,  equal  to 
492}^  passengers  per  mile  of  road. 

The  receipts  for  each  mile  of  road  were  $1,- 
968  62. 

From  passengers  per  mile  run $1,17  33 

Freight  "  1,87  61 

Mail  "  09  12 

Express  "  01  61 

— making  an  average  from  all  sources  of  $157  per 
mile  run,  and  the  expenses  were  79  cents,  showing 
a  net  gain  of  78  cents  per  mile  run. 

The  expenses  for  repairs  and  operating  the  road 
were  $996  85  per  mile  of  road. 
The  average  yield  of  each    passenger 

was.. $1.5134 

The  average  yield  for  freight 5.20 

The  numlKT  of  miles  travelled  by  pas- 
sengers, or  the  numl>er  of  passengers 

carried  one  mile 2,627,000 

The  total  mavement  of  freight,  or  num- 
ber of  tons  carried  one  ml'e 2,125,894 

The  average  rate  of  passengers  for  all  classes 
3.69  cents  per  mile,  and  tonnage  of  all  kinds  7.06 
cents  per  ton  per  mile. 

The  average  number  of  miles  trav«lled  by  each 
passenger  was  over  41)'^  miles,  and  each  ton  of 
freight  was  moved  an  average  distance  of  T->  72- 
100  miles. 

Each  passenger  car  averaged  100)^  passen- 
gers, making  an  average  of  201  passengers  moved 
daily. 

Each  freight  train  averaged  92,424  pounds.mak- 
ing  an  average  of  184,848  poads  freight  moved  and 
bandied  daily. 

The  lesults  shown  above  are  not  only  favoral»l3, 
but  indeed  very  encouraging. 

During  the  summer  portion  of  the  year  preced- 


ing the  last,  two  daily  trains  were  run  for  the  ac- 
commodation of  the  travel,  but  during  the  past 
the  mail  train  taking  the  time  of  the  accommoda- 
tion train,  one  daily  was  found  tobesufficient,and 
which  had  the  effect  to  reduce  the  expenses  $12.- 
324 — without,  it  is  believed  diminishing  the  local 
travel  to  any  extent. 

The  receipts  for  the  year  would  have  been  much 
greiler  but  for  the  short  crop  of  1864.  Next  year 
the  plentiful  supply  of  the  present  season  will  un- 
doubtedly tell  to  advantage  in  the  earnings  of  the 
road,  in  addition  to  which  arc  the  salt  and  plaster 
of  Smith  and  Washington  counties.  It  is  hardly 
too  high  to  estimate  th«  business  of  1856  at  $400,- 
000,  which  will  be  more  than  sufiicicnt  to  pay 
working  expenses  and  interest  on  their  debts. — 
The  apprentice  system  has  been  introduced  into 
the  company's  shops,  and  works  well.  During 
the  year,the  trains  hay«  been  run  regularly;  the  of- 
ficers have  all  performed  their  duties  faithfully  and 
promptly  ;  and  though  there  have  been  some  few 
accidents,  common  to  all  new  works  of  the  sort, 
yet  there  have  been  none  resulting  in  loss  of  life 
or  limb  to  a  single  passenger  on  the  road. 

PROGRESS  OFCONSTRDCTIUN. 

At  the  close  of  the  last  year,  all  of  the  gradua- 
tion and  masonry  on  the  main  Hne  had  been  com- 
pleted except  at  two  points,  leaving  atx>ui  $6,200 
of  work  in  Uie  aggregate  to  fini!<h. 

During  llie  past  year  31 'j  mil^aj  of  track  wf»re 
laid,  making  the  entire  distance  laid,  up  to  30th 
Sept.  last,  1494  Mjiles,  of  which  1454  are  now  in 
use.  The  following  has  been  the  progres."*  of 
track-laying  since  the  o.emmeucenient  in  1861. — 
Say- 
Miles. 

On  30th  Sept.,  1851  there  were 15 

1862         ••         47 

1868         "         75 

1854         "         118 

1865         "         1494 

Showing  15  miles  laid  in  1851,  being  the  com- 
mencement and  late  in  the  year;  32  miles  in  1852, 
28  miles  in  1853 ;  43  miles  in  1851  ;  and  31^  miles 
in  1855;  al  which  latter  period  there  remain<Hl  to 
reach  the  Tennessee  line  64)^  miles. 

Since  which  time  3>^  miles  have  been  laiJ  mak- 
ing the  entire  line  153  miles. 

The  first  spade  of  earth  was  formally  .emoved 
on  this  line  on  the  16th  January,  1850,  and  the 
work  commenced  in  the  spring  of  that  year,  and 
in  December,  1854,  you  have  132,^  miles  in  suc- 
cessfol  operaCion,  embracing  by  far  the  heaviest 
and  most  difficult  work  on  the  line,iucluding  with- 
in its  limits  the  extraordioarily  heavy  sections  en* 
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countered  in  gettiog  from  the  level  of  the  James 
river  and  Kanawha  canal  within  the  limits  of  the 
city  of  Lynchburg,  rs  also  the  passage  of  both  the 
Blue  Ridgo  and  the  Allfgbany  mountains,  requir- 
ing excessively  heavy  rock  coUioga,  as  well  as  the 
construction  of  five  tunnels.      ^ 

At  the  close  of  another  tweVre  months,  say  by 
the  1st  of  December,  1856,  yon  will  find  the  en- 
tire road-bed  of  204  miles  readjy  for  the  rails,  and 
160  miles  in  operation,  leaving  only  44  miles  of 
track  laying,  over  (with  the  exception  of  but  one 
point)  an  easy  line,  presenting  but  little  if  any  ob- 
struction from  slides,  which  have  heretofore  been 
a  source  of  great  annoyance  an  d  much  delay  in 
our  progress 

It  appears  that  there  remained  on  the  80tb  of 
September  last,  to  complete  thi  main  stem  of  this 
great  work. 
Original  construction  (graduatibn)....   S6,200  00 

72,000  cross-lies 18,000  00 

Depot  and  water  «tationa 13,400  00 

Re-constiuction,  enibankmenta,  bridg- 

es.removing  slides.  &c 


12,278 
Track-laying,  including  bridging 78,400 


S128,078  00 

Which  with  the  necessary  fa^i1itie8,can  bo  com 
pleied  in  ten  months,  and  thus 
full  operation  through  the  entire  line 

There  have  been  expended  In  the  construction 


of  the  road  the  following  am 


On 


»uits 


Graduation 

Masonry 

Superstructure  including  i^on 
Depots  and  water  stations. 
Bridge  superstructure 

Land  damages 

Real  estate  for  depots,  &o 

Salary  of  officers 

Engineering  expeuses.. 

Rolling  stock 

Personal  property ....  . 

Interest  account 

Exchange 

Discount  on  enlarged  mortgage 

boads 

Miscellaneous  expense 


Which  amount  was  disbursed 

Daring  the  year  1848 

1849 , 

":  1850 

••  1851 

"  1862 

"  1853 

••  1864 

"  1866 


00 
00 


£2,280,628  78 

141,259  32 

1,671,078  98 

190,252  28 

134,722  63 

71,b6l  82 

49,915  59 

30,270  01 

119,706  09 

620,701  25 

4,745  90 

46,364  06 

16,663  80 

171,766  CO 
22,049  77 


will  be  $214,721,  of  which  there  remains  to  be 
done  work  to  the  amount  of  $26,452,  besides  coat 
of  cross- tics,  laying  track,  &c. — valued  at  $12,- 
000.  The  finances  of  this  branch  are  kept  distinct 
from  those  of  the  main  line.  The  amonnt  of 
bonds  authorized  and  secured  by  this  branch  is 
$300,000,  payable  at  the  rate  of  $76,000  per  an- 
num from  January  1st,  1868,  to  1861.  The  vari- 
ous sums  expended  on  conatrnction  have  been — 

Iron  purchased $38,079 

Graduation  and  masonry  completed 83,292 

Do.  do.     not  estimated  and 

•  V  entered 24,227 

Do.  ;*"*   '  do.     track- laying,  &c., 

to  be  done 60,397 

Freight  and  other  expenses 32,726 


$5,469,780  78 

as  follows : 

$1,596  84 
7,900  88 
...  306,271  54 
706,765  91 
...  1.123,198  62 
...  1,092,475  47 
...  1,404,623  81 
...       827,048  21 


$5,469,780  78 

BRANCHES. 

The  Salt  Works  Branch  is  thfe  only  one  in  pro- 
gress of  construction,  and  that  work  has  moved 
steadily  on.  The  graduation  and  masonry  are 
nearly  completed  and  will  be  entirely  so  early  in 
the  sprir.g  ;  they  could  have  hqen  finished  by  the 
close  of  the  year  had  there  beert  necessity  for  it. 

The  iron,  the  purchase  of  w^ich  was  reported 
to  vou  at  your  last  meeting,  ha^  also  been  deliver- 
ed and  now  lies  at  City  Point.  |  This  secures  the 
commencement  of  the  track  ion  this  branch  as 
soon  as  the  main  stem  reaches  Ithe  junction,  and 
will  be  laid  by  a  separate  and  Independent  force; 
thereby  guarding  against  anj(  interference  on 
this  account  with  the  constriiction  of  the  main 
line.  "7 

From  some  difficulties  attending  the  carrying  out 
of  the  reported  plan  for  the  construction  of  this 
branch  rt-quired  by  the  first  mortgage,  the  board 
deemed  it  advisable  to  modiiy  the  contracts  and 
change  the  mortgage.  Accordingly,  on  the  27th 
day  of  AugUbt,  1865,  they  caused  to  be  executed, 
instead  thereof,  a  mortgage  securing  coupon  bonds 
of  $600  each,  a  copy  of  which  is  appended  and 
here  referred  to  for  particulars. 

whole  cost  of  this  branch,  when  completed, 


Making  a  total  of $238,721 

and  leaving  a  surplus  of  $61,278  for  equipment, 
if  judged  necessary  to  run  it  separately  from  the 
main  line. 

A  sinking  fund  of  one  dollar  per  ton,  on  all  the 
export  tonnage  from  that  branch,  is  to  be  created 
for  the  payment  of  interest  and  final  redemption 
of  the  principal,  which  provision  is  regarded  am- 
ple, as  it  is  estimated  that  from  50,000  to  60,000 
tons  will  pass  over  it  annually. 

The  connectiops  of  this  great  work  are  making 
satisfactory  progress.  Since  the  previons  annual 
meeting,  arrangements  have  been  completed  for 
transferring  freight  to  and  from  the  James  river 
and  Kanawha  canal.  The  South  Side  railroad 
has  also  been  connected  with  their  line,  as  author- 
ized by  law.  The  Norfolk  and  Petersburg  Com- 
pany expect  to  complete  th<sir  road  by  the  begin- 
ning of  1856.  The  late  severe  visitation  of  Nor- 
folk may  perhaps  delay  this  event  for  a  little. 
The  East  Tennessee  and  Virginia  company  have 
opened  some  16  miles  of  road  this  side  of  Knox- 
ville,  and  the  track  is  steadily  progressing.  The 
East  Tennessee  and  Georgia  road  is  in  full  and 
successful  operation.  This  company  are  now  en- 
gaged in  the  construction  of  a  branch  from 
Charleston  to  Chattanooga,  which  will  lessen  the 
time  of  travel  to  Memphis  and  Nashville  over 
two  hours.  The  Nashville  and  Charleston  road  is 
completed,  and  forms  a  connection  at  Chattanooga 
with  the  East  Tennessee  and  Georgia  line.  The 
Memphis  and  Charleston  road  is  expected  to  be 
completed  by  the  first  of  January,  1867.  The 
Orango  and  Alexandria,  it  is  believed,  will  go  into 
operation,  in  the  latter  part  of  the  same  year. 

The  facilities  which  this  extended  and  connect- 
ed line  of  railway  will  afford,  holds  out  every  in- 
ducement for  the  full  development  of  the  mineral 
and  agricultural  resources  along  jour  line,  which 
are  not  surpassed,  if  equaled,  in  variety  and  qua- 
lity, abounding  in  inexhaustible  quantities  of  the 
most  useful  and  profitable  kinds. 

The  country  bordering  on  the  line  is  gi^^ing 
evidence  of  the  most  ample  preparation  to  avail 
itself  of  the  facilities  thus  afibrded.  The  breadth 
of  wheat  and  o:her  grain  is  rapidly  extending ; 
preparations  for  the  production  of  coal,  lead, 
copper,  and  the  various  motals  are  going  on  with 
marked  improvement ;  and  the  adaptation  of  the 
country  to  produce,  in  abundance,  every  thing  to 
support  and  enrich  man,  is  attracting  great  atten- 
tion from  abroad,  which  will  induce  a  tide  of  emi- 
gration to  swell  our  population,  increase  the  capi- 
tal of  our  section,  and  augment  our  tonnage  and 
travel. 

Daring  the  year  nearly  2,000,000  lbs.  of  copper 
ore  have  been  carried  over  the  road. 

FINANCIAL,    AFFAIRS. 

The  past  year  was  commenced  with  a  balance 


on  hand  (conaisting  of  cash  and  six  per  cent. 

bonds)  of  $94,462  77. 

The    aggregate    receipts    fVom    all 

sources,    including     balance    on 

hand  for  last  year,  were $879,568  26 

Disbursements 840,184  90 

Leaving  balance  on  hand $39,488  36 

The  receipts  since  the  organization  of  the  com- 
pany have  been  $5,783,741  06,  and  disbursements 
$5,694,307  69. 

The  company  were  much  embarrassed  by  the 
failure  of  Mess^.  Selden ,  Withers,  &  Co.,  in  whose 
hands  a  quantity  of  their  bonds  had  been  deposit- 
ed for  sale.  These  have  since  been  re-leased, 
with  but  a  trifling  direct  loss  to  the  company. 
The  mortgage  of  which  they  formed  a  part  was 
that  of  March,  1854,  since  withdrawn  and  replaced 
by  that  of  July,  1865. 

After  relieving  the  aforesaid  Bonds,  the  Bonds 
under  the  mortgage  of  1st  July,  1855,  were  issued 
and  placed  upon  the  market,  and  five  hundred  and 
eighty-five  thousand  dollars  were  negotiated  up 
to  the  30tb  September  last,  and  about  one  hun- 
dred thousand  dollars  since  that  time,  leaving  to 
be  negotiated  three  hundred  and  fifteen  thousand 
dollars. 

The  subscriptions  and  collections  of  stock  for 
the  past  year  have  been,  to-wit : 

Amount  unpaid  October  1st,  1854. 

By  individuals $53,097  34 

BySute 46,900  00 

$99,997  34 

Add  subscription  daring  the  year 26,400  00 

$126,397  34 
Of  Shis  there  has  been  collected 22,262  29 


Leaving  doe  and  unpaid $104,135  05 

of  which  $45,235  06  is  due  from  Individuals  and 

$68,900  on  account  of  State  subscription.    It  is 

believed  that  a  very  smsll  amount  of  t'jis  will  be 

lost. 

The  heavy  indebtedness  of  the  Gom«^  ii-^ 

pany  on  the  Ist  of  October,  1854, 

consisting  of  negotiable  notes,  am't 

due  contractors,  individuals,  &c., 

was $866,625  18 

The  increased  debt  during  the  year, 

consequent  upon  the  prosecution 

of  work 376,379  10 

••■•iu  ,.    i^'.   J     $1,232,004  28 
Of  which  there  has  been  paid  dar- 
ing tbe  year 678,664  66 

Leaving  present  indebtedness $668,839  68 

Owing  as  follows : 

Bills  and  notes $188,014  70 

Temporary  loan  of  Sute.    60,000  00 

Due  contractors 89,016  17 

Due  by  plain  bonds 62,018  19 

Due  individuals 84,648  12 

Duty    on    iron,    other 

charges,  &.c 189.642  40 

'—     658,839  58 

The  liabilities  and  resources  of  the  company 
are  as  follows,  to-wit: 

LIABILITIES. 

To  amount  indebtedness,  as  above.  ..$568,839  58 

Retained  per  centage  on 
contract* $18,771  09 

Engineer's  estimate,  gra- 
duation, and  all  other 
work,  other  than  track 
laying  and  bridges.. . .  49,878  00 

Track  laying,  spikes,  ex- 
penses on  iron,  &c 133,200  00 

Bridging 16,000  00 

211,849  09 


$770,188  67 
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RESOURCES. 

By  cash  od  hand $39,433  36 

By  bills  and  notes 2,369  14 

By  unpaid  capiul  stock.  104,135  05 

By  amoant  due  from  in- 
dividuals  ,.      8,321  02 

By  amount  due  from 
Montgom'y  Coal  Br'cb.       808  38 

By    account    due    from 

IfcCumberl'd  Gap  Br'nch.     3,088  73 

By    amount     due    from 

Salt  Works  Bonds 10,000  00 

By  amount  first  mort- 
gage  bonds 7,000  00 

By  amount  enlarged  mort- 
gaged bonds 415,000  00 


690,166  68 


S180,032  99 


Tlte 


■  Qovemor'a  Me*- 


IKlasourl  State  Lien 
•age. 

We  have  the  Message  of  Governor  Price,  deliv- 
ered to  the  Assembly,  on  the  5lh  inst.  With  the 
exception  of  a  few  paragraphs  devoted  to  the 
Swamp  land  question,  the  entire  document  is  tak- 
en up  with  a  discussion  of  the  State  lien  to  the  rail- 
roads. The  Governor  takes  ground  against  this 
measure.  We  give  the  dates  of  the  different  acts 
and  appropriations  made,  with  the  terras  on  which 
these  were  granted,  as  furnished  by  the  Message : 

An  act,  approved  February  22nd,1851,authoriz- 
ed  the  loan  of  $2,000,000,  to  the  Pacific  Railroad 
Company.  The  terms  of  the  act  required  a  stock 
subscription  of  SI, 600 ,000  to  be  previously  made, 
and  that  the  payments,  in  sums  of  $50,000  each, 
should  be  made  only  as  fast  as  like  sums  were  ac.' 
tually  received  from  the  stockholders. 

The  same  act  provided  for  granting  State  aid  to 
the  Hannibal  and  St.  Joseph  road,  to  the  amount 
of  $1,500,000,  on  a  bona  fide  stock  subscription  of 
$500,000,  in  like  manner  as  above. 

An  act,  approved  December  25tb,  1852,  granted 
to  the  South-west  Branch,  a  loan  of  the  public 
credit,  payable  in  like  manner,  to  the  amount  of 
$1,000,000,  on  a  stock  subscription  of  $500,000. 
In  the  same  act,  $1,000,000  of  further  aid  was  ex- 
tended to  the  main  Pacific  or  Kansas  ruad,  upon 
he  same  conditions,  except  that  the  latter  work 
was  reqaired  to  be  completed  to  its  terminus  in 
Jackson  county  within  five  years. 

Id  February,  1853,  an  act  was  passed,  loaning  to 
the  Iron  Mountain  Company  $750,000,  payable  in 
like  manner,  on  a  stock  subscription  of  $300,000. 
This  grant  was  increased  in  Mar.  '65,  to  $1,600,000 
upon  the  same  terms  and  conditions.  The  act  al- 
so provided  for  $300,000  additional  to  the  Pacific 
road,  to  be  expended  west  of  Jefferson  city. 

By  an  act  passed  in  February,  1865,  a  loan  from 
the  treasury  was  authorized,  to  the  amount  of 
$250,000,  to  the  Pacific  Railroad  Company,  pro- 
vided that  before  receiving  the  money,  the  com- 
pany should  deposit  with  the  treasurer  State  bonds 
for  a  like  amount,  one-half  to  be  redeemed  in  four, 
and  the  other  in  six  months,  with  six  per  cent,  in- 
terest thereon. 

*'  The  second  section  of  said  act  provided,  that 
when  either  of  the  railroad  companies  shall  pro- 
duce satisfactory  proof  to  the  Governor,  of  the  to- 
tal amount  of  money  they  have  derived  from  bona 
jide  stock  subscriptions,  or  from,  oLher  sources,  with- 
out giving  any  lien  therefor,  and  that  said  amount 
of  money  has  been  applied  in  good  faith  to  the 


cent,  interest,  to  an  amount  that,  together  with 
the  amount  of  the  bonds  issued  theretofore,  shall 
be  equal  to  the  amount  so  proved  by  said  com- 
pany, or  companies ;  provided  that  the  whole 
amount  thus  raised  shall  not  exceed  the  sums  for 
which  the  credit  of  the  State  had  already  been 
granted.  The  act  further  provides  that  the  prior 
lien  of  the  State  shall  be  held  good,  and  that  the 
companies  shall  be  authorized  to  dispose  of  the 
bonds  at  their  real  market  value.  This  act  modi- 
fies preceding  legislation  in  three  particulars :  in 
antboriziog  the  issue  of  bonds  for  a  less  amount 
than  fifty  thousand  dollars — in  authorizing  their 
i^sue  upon  proof  of  resources  other  than  those  de- 
rived from  subscriptions-and  in  authorizing  a  sale 
of  the  bonds  at  their  market  value. 

The  provisions  of  the  several  acts  granting  State 
credit,  also  require  that  a  copy  of  them  oball  be 
attached  to,  and  accompany  the  bonds  to  be  issued; 
that  the  companies  shall  provide  for  the  payment 
of  the  interest  on  them  semi-annually  ,aud  for  their 
final  redemption,  at  the  end  of  twenty  years  ;  and 
in  case  of  their  failure  to  do  so,  that  the  Gover- 
nor shall  proceed  to  advertise  and  sell  the  roads  of 
said  company,  to  the  highest  bidder,  or  to  pur- 
chase the  same  for  the  use  aud  benefit  of  the 
Slate,  subject  to  such  disposition  as  the  legislature 
may  thereafter  direct. 

This  is  a  summary  of  so  much  of  the  acts  of 
the  General  Assembly  as  relates  to  the  amounts  of 
the  public  credit  loaned  to  the  roads,  the  terms 
and  conditions  of  the  loan,  and  the  remedy  reser- 
ved to  the  State,  when  the  companies  fail  to  fulfil 
their  obligations. 

The  whole  amount  provided  to  be  loaned  to 
each  of  the  companies,  upon  a  fulfilment,  on  their 
part,  of  the  conditions  precedent  is  as  follows, 
viz: 

To  the  Pacific  Railroad  Company,main    ^ 
trunk  to  Kansas $3,000,000 

To  the  Pacific  Railroad  Compaay,Soutb 
western  Branch 1,000,000 

To  the  Hannibal  and  St.  Joseph  Bail- 
road  Company 1,500,000 

To  the  St.  Louis  and  Iron  Mountain  R. 

R.  Company 1,600,000 

To  the  North  Missouri  Railroad  Com- 
pany     2,000,000 


mature  ;  and   that  these  convictiocs  were 


Total.. $9,000,000 

And  under,  by  virtue  of,  and  in  pursuance  of  the 
acts  of  Assembly  ,1  have  enumerated,!  have  caused 
to  be  issued  and  delivered  to  the  Railroad  Com- 
panies, the  following  amounts  in  State  Bonds, 
viz  : 

To  the  Pacific  Railroad  Company ,main 
track  to  Kansas $3,000,000 

To  the  North  Missouri  Railroad  Com- 
pany        600,000 

To  the  Hannibal  and  St.  Joseph  Rail- 
road Company 680,000 

To  the  Iron  Mountain  Railroad  Com- 
pany        400,000 


Total $4,580,000 

The  Pacific  Railroad  Company  has  madu  no  ap- 
plication for  ari^  portion  of  the  bonds  authorized 
to  be  issued  in  aid  of  the  construction  of  the  South 
western  Branch." 

The  Governor  reverts  to  the  origin  and  history 
of  the  railroad  movement  in  Missouri,  stating  that 
it  was  well  known  how  the  public  sentiment  was 
opposed  to  the  construction  of  such  works  by  the 
State;  that,  though  in  favor  of  internal  improve- 
ments, the  community  were  every  where  inflexi- 
bly determined  not  to  incur  any  direct  pecuniary 
obligation  by  the  State,  on  account  of  these ;  that 
in  this  state  of  feeling  the  project  was  formed  and 
matured,  of  building  the  roads,  one-half  by  private 
subscription,  and  the  other  half  by  the  loan  of 


surveying,  locating,  constructing  and  equipping  ot I  j-»   ^v      •  u..     /■      i     i_  . 

their  sevlral  roads,  the  Governor  shall  cause  to  bejP^blic  credit,  the  right  of  sale  being  reserved  to 

issued  and  delivered  to  the  company,  or  compan-  tbo  State,  in  case  of  the  Companies  failure  to 


should 

streogt  lened  by  the  estimate  of  costs  made  by 

the  fri^ds  of  the  roads. 

The  measure,  he  says,  has  not  worked  well. — 
The  estimated  cost  of  the  works  has  fallen  so 
much  below  the  real  cost,  that  State  aid  had  to 
be  again  applied  for;  and  still  the  roads,  wiih  one 
exception,  are  unable  to  go  on  to  completion. — 
For  Lis  own  part  he  should  have  been  pleaded  to 
see  tha  work3  progress  and  the  State  enjoy  the  ad- 
Tantages  they  confer.  If  such  a  result  docs  not 
follow  past  efforts,  it  is  not  his  fault  or  that  of  the 
Assembly.     He  adds — 

"Tiine  and  circumstances  have  in  some  degree 
changed  the  obligations  of  the  State.  A  portion 
of  the  bonds  have  been  already  issued  and  deliv- 
t  red,  and  disposed  of.  It  is  my  opinion  that  four 
considerations  should  be  kept  steadily  in  vi<:w,  in 
allourilegislation  hereafter,  respect ing  these  roads 
— gooa/aUh  to  the  bondholders,  good  faith  to  the 
people  }fif  Missouri,  the  Security  of  the  Stale  Trea- 
sury, and  the  complctwn  of  the  roads.  These  con- 
siderations were  present  to  the  miudi>of  liie  mem- 
bers oi  the  General  Assembly,  in  the  inception 
of  tha  railroad  system.  The  character  of  the 
State  IS  of  infinitely  more  importance  than  any 
measure  of  internal  policy  can  be,  and  noibing,*! 
feel  assured  can  be  done  by  the  representatives  of 
the  people  to  tarnish  it." 

With  reference  to  the  proposed  measure  the 
releas^  of  the  lien,  he  says  : 

"Thfe  first  question  which  arises  is,  can  the  lien 
of  the  State  be  removed,  so  as  to  preclude  thooe 
who  have  already  purchased  bonds  from  asserting 
their  fights  to  the  benefits  of  the  security  ?  This 
question  assumes  three  aspects — first,  the  lieu  ia 
removed  by  act  of  Assembly  ;  can  the  present 
bondl^oldcrs  claim  the  benefit  of  it  (practically) 
in  a  c6urtof  law  1  second,  can  they  claim  it  in  a 
court  jof  equity  1  and  third,  admitting  that  they 
will  bp  remediless  in  law  and  equity,  is  it  consist- 
ent wjth  good  faith  and  the  character  of  our  State 
to  release  the  lieu  1  As  a  question  of  law  mere- 
ly, I  presume  there  is  some  doubt.  The  bonds 
are  giren  by  the  State  to  each  of  the  companies. 
They  [are  payable  to  the  order  of  the  compaiiies. 
They  jare,  therefore,  endorsed  by  the  President  or 
other  authorized  officer,  and  that  endorsement  is 
the  act  of  the  companies.  If  the  bonds  were  giv- 
en b^  individuals,  and  endorsed  by  iudividuals,  I 
imagine  there  is  no  doubt  the  eudursvr  would  be 
liable  after  the  legal  remedies  against  the  princi- 
pal hid  bet  n  exhausted.  The  State  under  the 
constitution  cannot  be  sued.  The  bonds  are  there- 
fore i^isucd  by  a  party  who  is  not  legally  liable. 
This  is  known  to  tho  cndor&tr  when  the  endorse- 
ment ps  made.  Does  not  the  knowledge  of  this 
fact  render  him  liable  to  the  bondholder  ?  I  think 
it  do^s  80  clearly. 

But  in  a  court  of  equity  tho  case  of  rho  bond- 
holdet:  is  still  stronger.  The  acts  loaning  the  State 
credit,  and  requiring  tho  issue  of  bonds  to  the 
compjanies,  make  it  my  duty  to  append  to  them 
the  act  or  acts,  by  virtue  of  which  they  are  issued. 
If  it  ^as  only  designed  to  pledge  the  faith  of  the 
Slate  for  the  redemption  cf  the  bonds,  why  was  I 
requip'cd  to  have  the  acts  of  Assembly  appended  % 
As  pljedge  of  the  public  faith,  would  they  not  have 
been  [just  as  good  without  any  reference  to,  or  ap- 
pending of  the  acts  of  Assembly  1  If  it  was  nut 
the  purpose  of  the  General  Assembly,  that  the 
lien  Deserved  to  the  State  should  enure  to  the 
benefit  of  the  purchasers  of  the  bonds,  that  body 
has  0eitainly  legislated  so  as  to  justify  the  infer- 
ence.! I  speak  of  the  acts  and  the  bonds  as  they 
read.i  I  do  not  profess  to  be  profoundly  versed  iu 
legal  science,  but  my  (decided  imp^cs^ion  is  that 
this  Ben  can  be  enforced  in  a  court  of  equity,  in 
favoii  of  the  bondholders.  As  a  question  of  pub- 
lic fiiiih,  I  apprehend,  there  can  be  but  little  dif- 
fereupe  of  opinion  among  those  who  are  cognizaut 
of  the  history  of  our  railroad  legislation.     It  was 


ies,  BO  making  proof,  State  bonds  bearing  six  per,  meet  the  interest  or  principal  of  the  bonds  as  they  argued  iu  and  oat  of  the  General  Assembly,  tliat 
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naked  State  bouds  would  not  be  current  in  tbelbave  been  too  sanguine,  and  that  further  aid  from 
East,  because  our  State  was  new  and  inezperienc-  the  Stat'  will  be  necessary,  to  issuing  more  bonds, 
ed  in  public  works.     It  was  urged,  that  with  such  upon  thu  terms  aud  conditiuus  now  prescribed  in 


bonds,    the    companies    could    not    raise    the 
moneys,  because  there  was  not,  in  the  East,  entire 
confidence  that  the  people  wore  aware  of  the  ex- 
tent of  the  responsibility  they  were  assuming,  and 
hence  might  throw  obstacles  in  the  way  of  their 
redemption.     It  was  insisted  tliat  confidence  would 
be  reposed  in  the  roads  themselv^es,  as    ultimate 
security ,and  the  soundest  policy  to  ensure  success 
was  by  fortifying  the  pledge  of  the  public  faith, 
with  such  an  additional  and  specific  security. — 
The  system  was  adopted  under  the  influence  of 
such  views  and  censiderations.     It  was  so  under- 
stood by  the  purchasers  of  the  bonds,  by  the  Gen- 
eral Assembly,  and  by  the  people.     No  one  im- 
agined that  the  lien  was   to  bo   enforced   for  any 
other  purpose  than  to  liquidate  these  bond  liabili- 
ties.    In  view  of  all  these  facts,  I  urn  of  opinion, 
that  any  attempt  to  relea.se  the  lien,  so  far  as  it 
stands  as  a  security  to  the  inesent  bondholders, 
would  be  such   a  violation  of  pledged   faith,  as 
would  essentially  degrade  our  character  and  im 
pair  our  credit.     Upon  the  supposition,  then,  that 
no  attempt  will  be  made  to  release  the  lien,  so  far 
as  it   aflfects    present   bondholders,  what   can  we 
accomplish  by  releasing  it  in  respect  to  bonds  to 
be  issued  in  future  by  the  com(>anies  ?  The  scheme 
proposes  that  the  State  shall  issue  no  more  bonds, 
but  that  the  companies  shall,  and  mortgage  the 
roads  as  security.     The  companies  then  go  into 
the  Eastern  market.     What  security  can  they  of- 
fer now  1  and  what  when  the  lien  is  released  ? — 
Under  the  present  system  they  can  ofier  the  pledg- 
ed State,  and  the  first  lien  ;ipon  the  roads.     Un- 
der the  scheme  proposed,  they   can   only   offer  a 
second  lieu    upon   their  roads.     Does  it  require 
much  reflection  to  decide  which  is  preferable  1 — 
But  the  advocates  of  tht;  scheme  rnay  argue,  that 
the  second  bond  purchasers  will  find  it  their  in- 
terest to  pifrchasc  out  the  first  bondholders.    Sup- 
pose they  do,  they  will  then  h.ive  only  the  roads 
as  security,  whereas,  as  the  law  now  stands,  they 
have  the  public  faith  and  the  roads  both  pledged 
to  them." 

The  Governor  next  proceeds  to  the  considera- 
tion how  the  State  is  to  be  reimbursed  for  these 
loans,  principal  aud  interest,aft!M-  borrowing  to  the 
extent,  which  the  companies  must  necessarily  do. 
The  Pacific  road,  ho  states,  has  already  co.st  S6,- 
000,000,  and  will  require  as  much  more  to  com- 
plete it.  the  annual  interest  charge  upon  the 
three  millions  already  granted  by  the  State  is 
S180,000 ;  and  will  be  three  times  that  amount 
when  the  six  additional  millions  shall  have  been 
obtained.  He  cannot  suppose  that  a  road  wlli 
pay  such  a  sum,  beyond  the  running  expenses.— 
All  the  products  now  borne  to  market  on  the  Mis- 
souri do  not  pay  in  the  aggregate  $1,600,000  as 
freightage.  The  result,  he  is  satisfied,  would  be 
a  total  loss  to  the  State  of  all  the  moneys  for  which 
it  stood  security,  and  the  consequent  sale  of  the 
road  to  Eastern  capitalists — an  event,  in  the  pre- 
sent condition  of  the  public  mind  with  respect  to 
the  domestic  institutions  of  Missouri,  that  would 
be  deeply  to  be  deplored. 

The  resources  of  the  Hannibal  and  St.  Joseph 
and  of  the  South  West  branch,  he  considers,  are 
sufficient  to  insure  their  completion,  The  North 
Missouri  road  has  abundant  means  to  finish  it  to 
its  junction  with  the  Hannibal  and  St.  Joseph 
line.  The  Iron  Mountain  road  is  in  no  danger  of 
bankruptcy.     He  concludes  thus : 

"I  have  seen  no  suggestion  for  a  change  of 
system  preferable  to  the  one  now  in  force,  and  if 
steadily  and  inflexibly  adhered  to,  will,  I  have  no 
doubt,  secure  the  final  completion,  not  only  of  the 
roads  now  in  progress,  but  of  many  other  works  of 
permanent  public  utility.  I  can  see  no  objection, 
if  it  shall  be  found  that  the  friends  of  the  roads 


the  laws,  provided  we  do  not  advance  the  State 
credit  in  a  sum  exceeding  what  the  roads  can  be 
sold  for,  at  any  time,  at  public  vendue.  If  we 
exceeded  that  amount  we  shall  incur  the  hazard 
of  being  compelled  to  resort  to  taxation  to  redeem 
our  bonds,  and  I  presume  there  is  no  one  who 
imagines  that  the  people  of  Missouri  are  now,  or 
will  be  in  the  future,  favorable  to  such  an  alter- 
native." 


Th«  Credit  Mol>iller< 

Very  great  misapprehension  prevails,  and  very 
unnecessary  alarm  has  been  excited,  as  to  the  real 
character  of  some  of  the  modem  banking  estab- 
lishments in  Paris — especially  those  of  the  Credit 
Moiitlier,  the  Credit  Fancier,  and  the  Credit  Mari- 
tinu-.     These  erroneous  impressions  have   been 
caused  mainly  by  those  establishments  being,  ac- 
cording to   the  acceptance  of  the   term   in   this 
country,   erroneously   called   banks.       Banks  in 
England  are  establishments  which  have  little  cap- 
ital compared  to  the  extent  of  their  obligations.— 
The  chief  funds  with   which  they  trade  are  com- 
posed of  deposits,  and  in  the  case  of  banks  of  is- 
sue, of  notes  in  circulation.     For  example,  the  de- 
posits of  the  five  joint  stock   banks  in  London, 
amount  alone  to  more  than   £29,000,000,  while 
their  actual  capital  paid  up  is  only  £2,966,382  :-^ 
that  is,  the  capital  is  equal  only  to  ten  per  cent,  of 
the  liabilities  for  money  in  deposit  with  them. — 
And  whether  the  liabilities  of  such  banks  consist 
only  of  deposits  or  of  deposits  and  notes  in  circu- 
lation, AS  a  rule  the  whole  are  payable  on  demand. 
It  is,  therefore  .obvious  that  establishments  having 
such  enormous  obligations  payable  on  demand  at 
any  moment,  cannot,  without  being  gnilty  of  the 
greatest  imprudence,  lock  up  their  means  in  mort- 
gages, or  any  other   investment  of  a  permanent 
character,  but  must  coufine   themselves  to  securi- 
ties which  can  be  easily  converted  at  all  times, 
such  as  Exchequer  bills,  public  funds,  and  in  the 
discount  of  commercial  bills  of  a  moderate  date, 
which  are  daily  falling  due,  and  fnrni:ihing  the 
means  of  paying  any  demand  that  may  arise.  The 
ruin  which  spread   among   our   country  banks  in 
1826,  was  chiefly  owing  to  the  neglect  of  this  plain 
rnle ;  they    had  largely  invested  their  means  in 
landed  Recurities,and  when  a  run  came  upon  them 
they   had  no   means  of  immediately   converting 
them.     Many  of  the  Colonial  banks  have  been 
ruined  from   a  similar  cause,  viz  :  making  exten- 
sive advances  upon  plantations  and  otber  real  pro- 
perty.    At  last  it  has  become  a  settled  canon  in 
banking,that  the  only  securities  which  ought  to  be 
taken  are  such  as  by  their  nature  are  at  once  and 
at  all  times  marketable  and  convertible,  though  it 
may  be  at  a  loss. 

When,  therefore,  we  heard  of  banks  with  large 
capitals,  and  authorized  to  contract  huge  obliga- 
tions for  the  purpose  of  making  advances  upon 
land  for  its  improvement,upon  merchandize  abroad 
and  at  home,  and  to  look  up  their  funds  in  shares 
of  railways  and  other  joint  stock  companies  as 
proprietors,  wo  are  naturally  disposed  to  shudder 
for  the  consequences  of  any  unusual  pressure 
which  might  lead  to  the  discredit  ot  sueh  estab- 
lishments; and  this  alarm  has  been  increased  when 
we  have  known  that  the  capital  of  a  single  estab- 
lishment consisted  of  60,000,000f ,  (£2,400,000,) 
and  that  it  was  empowered  to  contract  obligations 
by  borrowing  to  the  extent  of  no  less  than  jC24,- 
000,000. 

These  establishments  are,  however,  in  their  real 
character  entirely  different  from  English  banks, 
and  their  obligations  are  of  a  nature  so  essentially 
opposite,  that  what  English  banks  could  not  do, 
without  great  danger,  these  banks  may  do,  not 
only  with  impunity  but  beneficially.  In  place  of 
trading  upon  means  which  are  payable  on  demand 
like  the  Engli-sh  banks,  these  particular  establish- 
ments in  Paris  trade  only  upon  capital  paid  up, 
and  upon  money  borrowed  upon  bonds  or  "oHiga- 
tions,"  which  are  repayable  only  over  a  period  of 
ninety  years. 


For  example,  the  Credit  Mobilier  has  a  capital 
of  60,000,000  francs,  (£2,400,000,)  actually  paid 
up.  It  has  the  power  to  issue  bonds  or  obligations 
to  the  extent  of  ten  times  the  capital,  or  £24,000,- 
000,  repayable  by  means  of  an  annual  sinking  fund 
in  ninety  years,  with  interest.  Such  an  establish- 
ment may  bo  well  or  ill  managed,  it  may  be  suc- 
cessful or  the  reverse,its  proprietors  may  make  or 
lose  money,  and  those  who  hold  the  bonds  may, 
in  the  event  of  ill-success,  find  that  there  is  not 
enough  to  meet  their  demands  finally  ;  but  there 
can  be  no  sudden  run  or  demand  made  upon  it  for 
the  repayment  of  the  obligations  it  has  incurred. 
If  it  provide  for  the  interest  of  the  bonds  and  the 
small  annual  sinking  fund,  its  obligations  are  ful- 
filled, and  its  creditors  at  no  time  can  ask  more.— 
In  point  of  fact,  therefore,  unlike  those  banks 
which  hold  deposits  and  circulate  notes,  these  es- 
tablishments have  nothing  to  apprehend  of  incon- 
venience from  any  sudden  pressure  upon  the 
money  market.  It  is  plain,  therefore,  that  the 
same  rule  does  not  apply  as  to  the  selection  of  their 
securities.  They  may  lock  up  their  capital  and 
borrow  money  in  any  description  of  security  or 
undertaking,  provided  only  it  gives  a  good  annual 
return,  so  as  to  enable  them  to  pay  their  interest, 
dividend  and  sinking  fund.  In  the  case,  however, 
of  the  Credit  Mobilier,  although  the  whole  of  the 
capital  has  been  paid  up,  the  managers  have  not 
as  yet  exorci.sed  their  power  of  issuing  obligations 
to  any  extent  whatever.  They  recently  intended 
to  do  so,  but,  in  consequence  of  the  pressure  upon 
the  money  market,  they  relinquished  the  design. 
At  present,  therefore,  they  trade  only  upon  their 
actually  paid  up  capital. 

Again,  the  Credit  Fonciei  is  of  the  nature  of  a 
land  bank,  or  a  land  drainage  company.  It  has  a 
capital  of  30,000,000f,  (£1,200,000,)  of  which 
£600,000  is  paid  up.  The  directors  have  issued 
bonds  or  obligations,  repayable  by  a  sinking  fund 
in  a  specified  number  of  years.  Their  liabilities, 
also,  are  not  of  a  nature  payable  on  demand,  and, 
therefore,  they  can  with  safety  lend  their  funds  to 
the  land  owner  and  others  for  permanent  improve- 
ments, .so  long  as  the  security  is  good,  and  they  re- 
ceive upon  the  principal  of  the  drainage,  loans  an- 
nual payments  equal  to  the  interest  and  sinking 
fund.  ;. 

It  will  thns  be  seen  that  the  establishments  of 
which  so  much  has  been  said,  and  about  which  so 
much  apprehension  has  been  felt  in  the  event  of  a 
panic,  are  of  a  character  which  makes  them  inde- 
pendent of  monetary  pressure.  No  doubt  there 
Js  a  great  scope  for  good  or  bad  management,  for 
losses  or  for  gains.  The  proprietors  may  find 
their  shares  at  a  discount  orat  a  premium,  as  their 
funds  are  ill  or  well  invested,  and  the  bondholders 
may  find  that  they  hold  good  or  bad  securities,  as 
the  money  lent  is  profitably  employed  or  other- 
wise. All  these  risks  attend  those  like  all  other  . 
trading  concerns,  but  they  are  free  of  the  peculiar 
risk  of  banks  of  issue  and  deposit,  which  renders 
it  incumbent  upon  them  to  limit  their  investments 
to  securities  which  are  immediately  couvertible. 

The  great  danger  of  such  banks  as  those  of  tho 
Credit  Mobilier  and  Credit  Maritime  is,   that  by 
embarking  large  capitals  in  new  undertakings  they 
stimulate  speculation  unduly,  give  rise  to  compan- 
ies and  transactions  which  the  legitimate  wants  of 
the   country  do  not  require,  and  thus,  although 
they  may  not  ultimately  lose  themselves,  they  are 
indirectly  the  cause  of  great  losses  to  others,  and 
of  such  an  artificial  and  momentary  expansion  of 
trade  as  to  promote  monetary  and  artificial  embar- 
rassment ;  and  there  can  be  no  doubt  that  such 
has  been  the  case  to  a  considerable  extent  in  Paris 
in  the  present  year,  the  fruits  of  which  they  are 
now  reaping.   There  can  be  no  doubt  t^at  in  order 
to  secure  the  permanent  success  of  such  institu- 
tions, as  well  as  the  advantages  which  they  are 
calculated  to  confer,  they  must  be  managed  with 
greater  care  and  circumspection  than  are  ordinar- 
ily found  in  the  directors  of  joint  stock  companies. 
But  fbere  is  nothing  false  in  their  principle,  and 
they  will  be  productive  of  much  good  or  much 
evil  just  in  proportion  as  they  are  well  or  ill  con- 
ducted.— London  Economitt, 
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Ogftensbarg  Railroad. 

The  Directors  and  trustees  of  the  bondholders 
of  the  Ogdensburg  railroad  company  held  a  meet- 
ing last  week,  under  the  act  of  the  Legislature  of 
New  Y'ork,  which  aoiborizes  the  consolidation  of 
the  various  interests  into  a  new  stock  company. — 
The  committee  is  composed  of  nine,  each  interest 
being  represented  by  three  i)erHon8,and  the  follow- 
ing named  gentlemen  have  been  elected  :  Stock — 
Messrs  J.  W.  Clarke  and  Isaac  Livermore  of  Bos- 
ton, and  J.  L.  Russell  of  Canton,  New  York  ;  First 
Mortgage  Bonds — Messrs.  Samuel  A.  Eliott,  Jas. 
Read  and  Abel  Adams  of  Boston ;  Second  Mort- 
gage Bonds — Messrs.  Daniel  Denny  and  George  A. 
Kettelle  of  Boston,  and  (Jeorge  Parker  of  Ogdens- 
burg. The  net  earnings  of  the  road  during  six 
months  ending  October,  1,  after  paying  ordinary 
expenses  and  renewals  were  $127,666  96. 

There  are  various  plans  suggested  for  consoli- 
dation and  conversion,  but  the  most  practicable 
one  is  to  extend  the  first  mortgage  of  $1,600,000 
for  twenty  years,  at  par,  then  to  convert  the  sec- 
ond mortgage  of  $3,000,000  into  a  preferred  7  per 
cent,  stock,  at  par,  and  le^  the  oapltal  stock  of 
$2,000,000  remain  as  it  now  is,represented  by  40,- 
000  shares  at  $50  each,  to  take  its  chance  as  it 
now  does  as  to  future  net  earnings.  This  plan,  if 
carried  out,  would  obliterate  $3,000,000  liabilities, 
improve  the  financial  position  of  the  corporation, 
and  give  a  better  market  value  to  the  common 
sto<*k,witbout  requiring  either  party  to  abate  any- 
thing. 

Nlcaragna  Tranatt  Company*' 

.;  According  to  the  recently  published  report  of 
this  company,  their  receipts  and  disbursements 
from  the  Ist  of  July,  1854,  to  the  6th  of  October, 
1865,  were — 

Cash  on  hand  July  Ist,  1864 $17,003  66 

Cash  from  Messrs.  Morgan,  Garrison, 
and  Templeton,  agents  of  steam- 
ships  1,149,236  16 

Cash  for  insurance  on  steamship  Yan- 
kee Blade 1.36,157  45 

Cash  for  bonds  of  December,  1864 . . .  108,000  00 
Cash  for  loan  from  Joseph  N.  Scott. . .  6,000  00 
Cash  ftom  Pacific  Mail  and  United 

States  Mail  steamship  companies,      v-''^'-; 
on  account  of  excess  of  passengerii 

andfreight 101,949  62 

Cash  for  bonds  of  June  1,  1855 122,000  00 

Cash  for  interest  on  loans  and  from 
-     various  other  sources 48,106  61 


Total . .  ,^ii^.\ $1,688,462  39 

Cash  paid  for  ocean  steamships  and 
lake  and  river  steamers $611,206  28 

Cash  paid  for  dividend  of  July  16th, 

1864 218,013  00 

Cash  paid  for  coal  at  San  Francisco, 

Realejo,  and  San  Juan  del  Sur 197,446  10 

Cash  paid  for  expenses  of  office,  in- 
surance on  steamships  and  on  trea- 
sure, interest  on  loans,  <&c 109^922  77 

Cash  paid  for  bonds  of  December  1st, 

1864 120,000  00 

Cash  paid  C.  Vauderbilt  on  account  of 

settlement  for  all  claims,  past  and  • 

future 60,000  00 

Cash  paid  State  of  Nicaragua  on  ac- 
count of  the  10  per  cent,  on  net 
profits,  &c 19,500  00 

Cash  paid  for  loss  on  voyages  of  ;  /-  , 
steamships  Uncle  Sam  and  Yankee  ,  .:>  T 
Alade  to  Panama,  for  disburse-  '^^,  ^ 
ments  on   account  of   steamships 

:    and  for  agencies  of  Steamships —   140,522  92 

Cash  paid  for  transportation  of  pass- 
engers and  freight  over  the  Istbm's, 
for  depots  .transit  road  and  salaries 
of  agcnti,  &c 287,941  73 

Cash  pain  for  bonds  of  June,  1,  1856, 

anticipated 10,000  00 

Cash  remaining  in  the  treasury 13,901  64 


The  debts  and  assets  of  the  Company  are — 

■'.■■'■:  v.,    DEBTS.       _•.       .  y 

Due  in  October,... ....  ....$26,983 

Dne  in  November 1 ,076 

Duo  in  December 136,889 

Due  in  1856 91,406 

Due  on  demand 6,000 


ToUl $260,863 


ASSETS. 

Eight  ocean  steamers,  cost ....  , 

Three  lake  steamers,  cost 

Ten  river  steamers,  cost 

Lighters,  scows,  coal  bulka,  yards, 
&-C 

Depots,  landings,  ways,  stations, 
coal  yards,  &c 

Transit  road 

Wood  and  timber  on  the  Isthmus . . 

Coal  on  hand  in  the  Pacific,  estima- 
ted  

Cash  in  bank 

Cash  in  the  hands  of  the  Company's 
agent  at  San  Francisco,  on  Sept. 
5,  estimated 

Due  from  him  on  collectiwn  account 

Dne  for  loan  on  200  shares  N.  Y.  & 

X^  •  XI*  X^*  iJv  ••*•   ••••   ••«•   ■•••   ■••• 

Due  from  Pacific  Mail  Steamship 
Company 

Due  from  United  States  for  trans- 
porting a  mail 

Due  on  mortgages  taken  from  Reli- 
ance Mntual  Insurance  Company, 
say 

Due  from  Charles  Morgan,  agent, 
say 

Due  from  Gen.  Mut.  Ins.  Co.,  and 
Insurance  scrip,  say 


$1 


,800,000  00 
131,204  00 
164.294  00 

30,000  00 

122,881  00 

179,242  00 

10,000  00 

200,000  00 
14,000  00 


27,000  00 
20,000  00 

14.000  00 

12,313  70 

1,760  00 

7,000  00 

10,000  00 

6,000  00 


ToUl $2,749,684  70 


Total ..$1,688,462  39 


Finances  of  Georgia.      "^ 

From  the  (Jovemor's  Message  to  the  Legislature, 
we  learn  that  the  total  receipts  into  the  Treasury, 
from  ordinary  8onrces,for  the  two  fiscal  years  end- 
ng  October  2btb,were  $930,244  03.  The  expenses' 
for  the  same  period  were  $946,874  97,  showing  an 
excess  of  expenditure  over  ordinary  receipts  of 
$16,730  91.  The  balance  on  hand  two  years  ago, 
(the  Legislature  meets  only  biennially)  was  $90,- 
703  24.  The  Western  and  Atlantic  (State)  Rail- 
road paid  into  the  Treasury,  in  1864,  $60,000;  and 
in  1S66,  $100,000.  There  were  also  collected  from 
the  General  Government,  on  account  of  Military 
claims,  $11,331  70.  Besides  the  above,  the  Treas- 
urer received  from  the  sale  of  the  Cherokee  land", 
$19,30261;  and  from  other  SUte  lands.  $1,993  11. 
These  constitute  extraordinary  receipts,  which 
amounted  in  all  to  $182,627  49.  In  December, 
1845,  an  act  was  passed  for  an  issue  of  bonds,  to 
the  amount  of  $125,000,  for  finishing  the  Western 
and  Atlantic  Railroad,  the  bonds  being  secured  by 
a  lieu  upon  the  road  and  its  net  earnings,  and  ma- 
turing in  ten  years.  This  sum  falls  due,  conse- 
quently, in  July  and  December.  1856.  Of  these 
bonds  $19,600,  which  was  all  that  could  be  called 
in,  have  been  paid ;  the  remainder  of  the 
sum  received  from  the  road  was  paid 
into  the  treasury.  The  net  earnings  of  the  road 
for  next  year  the  Qoveruor  feels  certain,  will  meet 
the  balance  of  the  bonds.  ■.'',-'; 

The  entire  public  debt  of  Gkorgia,  including  the 
six  per  cent.  b.»nds  issued  for  payment  of  claims 
against  the  State,  on  account  of  the  Darien  Bank, 
is  $6,644,222.  This  includes  also  $296,000,  bal- 
ance of  the  Central  Bank  7  per  cent,  bonds.  The 
credit  of  the  State  is  now  good.     One  things  how- 


ver,  the  QoTemor  thinks,  requires  attention.  The 
bonds  of  the  State  command  a  less  price  than 
those  of  other  States  whose  indebtedness  is  much 
greater.  The  cause  assigned  for  ihis  is  that  they 
are  made  payable  not  in  New  York,  but  principal- 
ly in  Augusta,  Savannah,  or  at  the  treasury.  The 
lonly  exception  is  an  issue  of  $525,000,  made  in 
11862,  which  are  payable  in  New  York,  and  which 
jwere  negotiated  at  a  premium  of  6  per  cent.jwhile 
an  issue  of  the  previous  year,  with  the  interest 
payable  in  Savannah,  were  sold  at  an  average 
(premium  of  only  2  per  cent.  It  is  recommended 
that  all  but  those  payable  in  New  York  be  called 
in,  and  corresponding  issues  of  bonds  made  in  their 
stead,  only  payable  in  New  York.  This  measure 
will  also  impart  simplicity  and  uniformity  to  tho 
operations  of  the  treasury. 

Attention  is  called  to  the  Western  and  Atlantic 
iRailroad.  Afier  providing  for  tho  payment  of  the 
labove  $126,0d0,  the  Legislature  can  dispose  of  its 
jnet  proceeds,  ^  they  see  fit.  The  greater  i»art  of 
[the  State  debit  has  been  created  by  tho  construc- 
ition  of  this  rotad,  and  it  is  recommended  that  the 
inet  earnings  be  set  apart  in  future  to  the  payment 
of  this  as  it  falls  due. 

Much  public  feeling  seems  to  be  excited  regard- 
jing  the  management  of  this  road  .strongly  pointing 
iout  the  necessity  of  selling  or  leasing  it,  in  order 
to  put  it  out  ojf  the  influence  of  political  parties 
and  changes,  j  The  Governor  considers  the  direct 
appropriation^  of  aid  by  the  Suie,  to  promote  the 
construction  f^f  works  of  internal  improvement,as 
unwise  and  ^expedient.  The  building  of  the 
Western  and  .^tlantic  road  was  rather  an  excep- 
tion than  a  riile,  considering  the  section  of  the 
State  it  travefses,  and  the  era  of  railroad  history 
in  which  it  w^  undertaken. 

The  Govemiar  recommends  certain  changes  in 
tho  Penitentiary  system,  which  appears  to  be  very 
defective ;  improvements  in  the  State  House,  now 
that  the  question  of  location  is  settled;  and  a 
more  efficient;  system  of  Public  Education.  The 
document  is  a  lengthy  oik-,  and  discusses  a  varie- 
ty of  subjects!  in  which  the  American  Railroad 
Journal  is  not  called  upon  to  interfere.- 


Brantford  Railroad. 

The  Buffald  Commercial  learns  by  a  private 
despatch  that i  a  meeting  on  Saturday  of  the  Direc- 
tors of  the  Bufialo  and  Brantford  railroad  agreed 
to  lease  the  r()ad  to  the  English  company  by  a 
unanimous  vojte.  They  also  passed  a  resolntioo 
calling  a  meeting  of  the  stockholders  to  ratify  the 
proceeding  of  the  Board  ;  also,  calling  a  meeting 
of  the  creditofrs  in  order  to  ascertain  what  ar- 
rangements can  be  made  in  regard  to  the  debts — 
also  the  amount  of  the  same. 

The  transfer  cannot  be  madc.wc  understand, un- 
til the  now  company  have  obtained  a  charter  from 
the  Canadiau  Parliament,  which  meets  in  Febru- 
ary next. 

••■■'"    L 

Prairie  4n  Ickien  and  l>a  Crosse  Railroad. 

This  Railroad  Company  was  duly  organized  in 
this  village  on  the  15th  inst.,  and  the  officers  are 
composed  of  ^me  of  our  best  busint-ss  men,  who 
will  not  fail  toi  make  the  charter  a  real  liviug  thing. 
There  is  already  a  sufficient  trade  for  a  road  on 
this  route,  and  we  understand  that  the  Illinoia 
Central  Railroad  Company  have  control  of  the 
route  from  Prairie  du  Chien  to  Dunleith,  and  con- 
template putting  it  in  a  condition  to  be  built  a( 
an  early  day.  This  is  an  ii^-portant  matter  to  onr 
citizens,  and  ^e  hope  the  directors  will  meet  with 
that  success  their  efforts  deserve.— 1<«  Crosu  Re- 
fublican. 
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Railway  Share  List, 

CotnpOed/rom  the  latest  returns— corrected  every  Wednesday— on  a  par  valuation  of  $\00. 


;i 


NAME 

OOMPANT. 


Atlantio  A  ?t  Lawrence.. 

Amliosco;;.  Si  Kcnncbcc. 

AiKlroBCOtyrn . 

KHniK'tKK:  A  Portland.... 

Porl'.,SaCi',i  Portsiii'th.. 
:'  Bimt^Hi.Conc.&M'iitreal.. 
,-  ;,  Cii(*sh<r«. ...... ......... 

'.   Concord.... . ..... 

-''   Northern.  N.  H ....... 

■^  .■  Ci  Mill' t  &  Pasauni  |  8.  Riv. 

.'     ButlHiid  &  Riirlin.'ton 

-V  Vermout  Central 

•  .  Bo8tiH4  anil  L'lWetl 

Boston  and  Maiiuv. ..... 

B<'rk8'iire... . 

Boston  and  N.Y  C'nt-al... 
Boston  awl  Pr  -vidence.... 

;/   Boston  and  Worci-gter 

'.'  Connecticut  Rivtr , 

:-      Xastoru,  MaSA....... 

.'.   Kssez . — .... 

jriU-lii.uri» 

•    rit--!i'>'g  an.i  WorccstiT... 
'".'■■  Lowell  and  Lawrence..... 

'  '.    .Nashua  aiMl  LowhII  ....... 

N   Hei  ford  and  Taunt  1.1... 

"     Kewliuryi^wjrt ...... 

■     Old  Col'y  Mnd  Fall  Biver... 
Pittsicl«l  dc  N'th  AdamB... 

Vemtoiit  and  Mass. 

Wp8t«m,  Slass 

WorRi-Hter  an  I  Nashua . 

Prov'nc«  and  Worresti  r 

Hartr«ri)  and  N.  Haven... 
HartM.Prov.and  Fialikill... 
Bousatonic ... .... 

*  Nau/aturk .... 

N.York  and  N.  Haven 

N.Havpn  and  N.Lonilon 

N.I>riiKlon,W.  &  Palnior... 

Norwich  and  W<ircc8tor 

Bufl^lo,Com.  andN.  Y 

Buffiilo  and  V.  Y.  City 

Buffalo  and  St.L>ino ..... 

Cayu^^n  Sc  Susquehanna 

HulSiin  lliviT..... 

Loni{  tsland 

New  York  Central. 

Now  York  and  Erie 

Now  York  and  Harlem .. 

Northern,  N.  Y 

Oswego  and  'ymi'uso 

Itoojiselaer  &  Saratoga 

SaratogH  an  1  Was^injj'u 

Pyracuso  &,  Binnliam'n 

T'oy  an  I  Boston... .. 

Wat'Ttown  and  Rome 

Behridere  and  Delaware 

Camden  and  Amhoy... 

Camden  ahd  Atlantic 

Now  Jersey ..... . 

New  .Jersey  Central ... 

Morris  and  'i^ssex 

Cumberland  Valley  ........ 

DcL  La-k.  AWcgtr-m 

Erie  ami  Nortli  East ... 

Harrisli'st  *  Lancaster 

Little  Si;tiuylkill 

Northern  Pinii.. ........... 

Penusyivania 

Phil,  find  Keading . 

Phil. Wil.  and  B  iltimore 

PhiU  Onrm.  &  Norrist'n 

Phila.  and  Trenton 

Pittsb.  and  Connellsvilte 

Suntmry  and  Erie . 

Itelaware . . 

Baltimore  and  Oliio 

Wa-ihington  Bra  ich . 

Northern  C<'ntral,  Md. 

ManasBus  Gap 

OranKe  and  Alexandria 

South  Side 

PittsVif  &  Steubciiville.... 

Virginia  Central 

Virifinia  and  Tennessee. 

Kichmond  ami  Danville 

Ric'^moiid  &  PetersbV 

Rjch'd.Fred.  &  Potom'c 

Wilmington  and  Weldoo 

WUm'ton  &  Manchester 

Raleigh  and  Q-aston 

Charlott*  and  S.  Ca^ol. 

Greenville  &  Columbii 

South  Carolina ..... 

Atlanta  and  La  Granga 

Georgia . — . — .... .. 

Georgia  Central 

Macoo  and  Western. 

Mootgom'ry  &  W.Poiut j 

Soath  Western,  Ga. ...  I 


149 
65 
20 
72 
51 
93 
53 
35 
82 
61 

laoj 

117 
27 
83 
21 
7* 
66 
08 
6 
60 
20 


.S 

s 

1 

a 

'a. 
a 
D 


14 
12 
14 
21 
14 
h7 
1>* 
77 

l6^ 
46 
43 
7 

12o 

no 

67 
62 
60 
66 
66 
100 
02 
81 

;i6 
144 

;>u 

461 

l*i 

119 
37 
25 
54 
71 
27 
97 
50 
94 
»• 
31 
75 
62 
56 

109 
20 
38 
28 
6: 

2S6 
86 


38 

30 
147 
2b9 

70 
382 

41 

84 
165 

97 
123 

32 
138 
133 
109 

22 
130 
li>2 
171 

97 
109 
165 
203 

87 
211 
191 
102 
116 
92 


1,638.100 
642,»t3 
91,192 
1,211,398 
1 367.000 
1,808  093 
2  083,825 
1,485,000 
2,768.400 
1048145 
2  233,376 
5  0<  0.000 
1,830,000 
4  076.974 
'00.000 
2.234.600 
3,160,000 
4,500,000 
1,601.110 
2,683.400 
299,107 
3,540  000 
238140 
200,000 
60>).000 
500,000 
137,260 
3,015,100 
450,000 
2,232,540 
6150,000 
1,141,000 
1.522.200 
2,3dH,  00 
1.845,610 
2  0"  10,000 
1031,800 
2  992,000 
73^,268 
608  600 
2,122.300 
1,482.766 
798,4391 
1,300,000 
687,000 
3,757,891 
1,875,148 
23.067,415 


U3 


n 


2,973,700  6,019,929 
1,473  080  i  2,246,020 

2321931  343,317 
1,607,2291  2,470,f.93 

119  237;  1.486  327 
1,069,612!  2,771,310 

94«910|  3,181,997 


10.021,958 

5,716,050 

1,611,527 

374.920 

610,000 

899,900 

731,614 

439,492 

l,370,4i8 

1,000  000 

l,5ilO,000 

240.1v:5 

3.253  926 

2  000,000 

1156  715 

1.184,500 

2865,175 

OoO.UOJ 


none 
none 
787  608 
2,662,396 
3,550,236 
300,610 1 
160,000 
none  { 
1,200,000 
421,700 
687,553 
254,043 
2,850  325 
469,311 
;m092 
74099 
140,000 
16,000 
none 
154.654 
314,834 
notie 
l.M6,626 
6.689,520 
218,244 
351.-->00 
939.000 
2,090124 
474,177 
673.996 
2  252.647 
7^,166 
1,007,826 
796,886 
1,402,244 
2,5S7.8-I9 
1,030.000 
531.318 


l,412,f>76 

3,016,633 

1,780,062 

6,378,428 

8,463,366 

2,158932 

4,179,535 

600,000 

3,310,948 

3,611,821 

4,856,370 

1.802,244 

4,447,459 

747,008 

3,730,865 

333,884 

363  658 

664.603 

633  953 

287,413 

3,434,164 

443,677 

3,207  867 

9,953,258 

1,.:»4,703 

1,843,332 

3,313,932 

4,060,869 

2,42fl,066 

1,577,167 

4,980,407 

1,450,318 

1,527,827 

2,596.488 

2.597,963 

3,401,868 

2  343,849 

1,093,624 


c    ■ 
E 

"a 

2^8 


470,647 
190,606 
29.396 
228,747 
259,330 
233,234 
372,S9 
329744 
370,529 
162,6  ■>" 
394,971 
820,118 
442,491 
906,790 


8,933  804  12,391,363 

026,958  2,618.261 

11,947,121 1 35,907,374 

25,126  069  33,439,431 


8527,f.95 

4,522,413 

219,594 

140,000 

1,053,234 

1,118,751 

493,500 

854,768 

1,177,376 


12,104,820 
8,21«,U"2 
6,000,000 


1,339,661 
2,093,740 


13.118,902 
1,650,000 


2  300,000 
1,457,500 
1,371,700 
1,221,277 
2387,100 
2,500,000 


1.269,223 
798.596 

1632,086 

351,500 

28,411 

1,865,897 
150,000 


8,127,388 
6,435,565 
677,754 
888;  182 
1,891,993 
1,636,117 
1,107,»73 
2,040,543 
2,177,376 
4,763,184 
1,499,185 
4,306,338 
3.506,226 
1,549,622 
1,212,911 
4,140,365 
750,000 


102.352 
272,347 
952,894 
277,770 
730,209 

61,246 
704,638 

42  64' 

56,135 
191,8'*7 
19><,491 

32,677 
649,656 

60,89.'> 
275,523 
1,763,944 
209,118 
316,616 
730,012 
258,685 
330,792 
238,266 
906.018 
103,986 
137,060 
304.651 
123,147 
254,770 
607.618 
120,849 
1,753,986 
279,620 


«  ft 


90,797 
12,807 
114,642 
124,038 
120,834 
131,016 
168,632 
138,299 
65,173 


214,793 
104,176 
421,561 
42,000 
42,335 
100,078 
342,139 
102,942 
346,425 
none 
272,716 
19,274 
23,823 
55,877 
56,533 
4,666 
142,800 
25,519 
66,383 
718,703 
82959 
131.312 
352,799 
119, -ill 
18  351 
none 
335,611 
217 
3,717 
95,456 
60,752 
52,030 
264,8^5 


o 
£ 

■V 

S 


6 
none 
none 
none 

8 


none 

8 

2X 
none 
none 
none 

6 

8 

7 
none 

3 

cx 

4>4 

7 
none 

6 

6 

6 

8 

6J< 
Done 

6 

6 
none 

7 

2k 

7 

10 
none 
uo<ie 

4 

iiooe 
none 
none  I 

6 
none 
none 
10 


t 

s 

09 


83 


85 

40 
122" 


NAMB 

op 
COMPANY. 


-3 

a 
3 

as 
D 


8OI 

288 
527 1 
188 
100 
360 
106 

111! 

131 

151 

03 

20 


5,918,;J34  2,830,293 
.1,351,037  2,806,026 


58  589  none 
603,010 1  none 
102,657  !none 
8 
7 


942,394 
518,527 
106,764 
231,348 
183,959 

Recently 
1.52,648 
393,954 
124,301 

1,682,486 

ti9,673 

824  032 

378.145 

233,596 


2,600,000 
6,965  884  il",168,495 
10,244,442  18,464,114 


3,069,7J3 


111,493 

262,880 


10,809  659 
25,000 
630,000 


7,462,062 


1,369,630 
2,075,650 


Iopro(^. 


3.409,192 

3,781,039 

1,006,638 

244,566 


154,854 1  none 
145,733  jnone 

53  380  none 

76.327 

37  666 
opeiiod, 

66,407 
152.752 

44,825 
55-2,456 

61,760 
440,447 
180,796 

99,377 


5 
none 
none 
none 

6 

none 
12 

none 
10 

7 

6 


10 


68.1,600 
1,000  000 


1,070.775 
973,300 
1,201.000 
1  293.4rt4 
4,18,S  020 
719,842 
4,156,000 
8,500,000 
1,233  560 
1,274,600 
1,097,406 


543,261 

1,489,012 

2'>0,000 

9i2,oa3 

2,740,860 


272,086 
730,506 


1,373,989 
120,673 
380,000 
068,800 

2,731,545 
225,000 
260,991 
321,067 
167,712 
054,816 
466,600 


22  218,849 
1,650,000 
5,544,733 
Inprogr, 

2^739,'36'2 

914,695 

3.503,981 

5,124,146 


1,060  496 
1,708,169 


2,330,877 
1,135,451 
1,670,908 
1,999,080 
7,133,848 
1,092,222 
4.416,99  > 
3,507,737 
1,647,045 
1,929,416 
1,624.026 


In  progr, 
In  projjr. 
In  progr. 
3,711,453 
369,229 
In  progr. 


1,977,533  — 
2,140,429  10 

S63,5j;j 

140,592 


72       Tennessee  and  Alabama 

18        Memphis  and  Charleet'n 

20        .Mohlle  and  Ohio 

20        Miss.  Central 

88        N.O.,  Jackson,  and  G.  N. 

2       N.O.,  Opeluusas  <k  O.W 

Vickab ,  Shrevep.A  Tex. 

81        East  Tennettsee  and  Oa 

36>i     East  Tennessee  and  Va. 

16        Nash,  and  Chattanooga 

Covington  &  Lrxiiigto  1 

1>»     Lexington  and  Frankfort 

624     Lexington  it  Big  Sandy 

86 >s     Lexington  and  DanviUe.... 

Louisville  and  Frankfort 66 

3X     Atlantic  &  Gt.  Western 254 

64        Bellefontaioe  and  Ind 118 

85*    Cleveland  aud  Krie 95 

52,'i    Clev.,  CoL,  and  Cincin 141 

46>4     Clev.,  Zanesv.,  and  Cincux..    87 

Cleveland  and  Tofodo 200 

73 >4     Clev.  and  Mahmiiug  .......  103 

Clev.  and  Pittsburg 133 

Oin.,Hamilt'n*  Dayton 60 

Gin  ,  Wilm.  &  Zanesv'e. 131 

Col.,  Piqua,  and  I  ilian. 72 

Columbus  and  Xenia 64 

Dayton,  Xen.,  it  Belpre 63 

Dayton  and  Mirbigaji 140 

Katon  and  Hamilton 42 

Little  Miami 65 

Mad  River  and  L.  Erie... 

Ohio  Central 

Oliio  and  Penn 

Pittsb'g,  ilaysv'c  &  Cin. .. 
Sand'y.  Mannf  &  New'k.. 
Scioto  <t  Hocking  Valley.. 
Spring  f.,  .M  t.  Venioii  &  P. .  . 
Tol.,Wal>ash  &  St. Louis.. 
Cin.,  Log ,  and  Chicago.. 

Bvansv'edcCrawfiirdsv 

Ind.  and  Cincinnati. 

Indiana  Central 

Ind.,  Clev.  *  Pittsburg 

Jeffersonvillc . 

Laf.iyette  anc'  In<lianap(.li8. 
Madison  and  Indianapolis.. 

New  Albany  nnd  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Oliicago  and  Rock  lai'd 

Chicago  and  St.  Louis 

Chic,  St.Paul  dc  F'd  du  Lac. 

Oalena  and  Chicago. 

Illinois  Central .. 

Peoria  and  Oquawka 

Ohio  ic  Miss.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

.Mich.  South'n&N.  Ind... 

Green  Bay,  Mi:.  St  Ch. 

Milwaukee  and  Miss. 

.Milwaukee  4c  Watert'n... 
Milwaukee  and  Horicon... 

Milwaukee  St  LaCroaae 

Racine  and  Miss 68 

Hannibal  St  St.  Josepba 

North  Missouri 228 

Pacific 280 

;^t.  Louis  aod  Iron  Mt 79 

Panama 49 


246,486 
2,103,177 
2.300,000 

64.^,534 


1,309,428 

30,670 

1,000,000 

624  825 

2,319,330 


431,091 

"640,'ll7 
608,236 
8««,939 

1,881,598 


968,275 
1,310,660 
none 


476,143 


670,006 
3,663,362 

3,ti06,991 


5^< 


6^^ 


InprogT. 
176,484 
In  prugr. 


1,500,000 
536,593 

1,497,081 


33 
26 

523< 

19  ij 

3>, 


120 


4,473,721 
2'675,"425 


l,3.'iO,000 

403,975 

1,000,000 

2,500,000 

4,196,679 

814,000 

1,213,723 

608,829 

834.157 

l,014,25i 


159,299 

"  61,525 

669,061 

77,294 

1,260,612 


374,127 
2i689,'301 


86  Ji 

91 

20 


171,188 
123,466 
In  progr, 
286,730 
163  929 
225,294 
139,438 
232,172 


339.800 
173,923 
243,037 
214,865 
1,363,008 
251,076 
906,694 
962,M4 
313,179 
249,128 
253,306 


1,601,090  none 


124,931 


6 


89,752 

69  710,1000 

1^634  none 

63,137— 

47,6wnone 
120,213    7 


151,064!  none 
103,392    2H 

98,277 
206,n4 
788,862 
161,193 
532,110 
487,378 
152,322 
113,824 
141,168 


2JK 

'o" 

IK 

8 
14 
10 

8 

8 


55  J^ 


2,686,770 
2,100,000 
1,120,450 


1,418,350 

437,838 

1,076.602 

448.411 

2,963,921 

2061  2  461,650 

138    1,520,927 

187    2,461,700 

60 

127 

135 

113 

242 

255 

170 

88 

66 

83 

66 

64 

87 

288j 

73l 

73!      924,100 
1821  3,141,500 

220:  ..; 

178'  2,300,000 

298!  4.334,800 

7071  1,419,440 

93:      509889 

1471  1,780,295 

173   2,281,420 

185      8S8.000 

282   6,021,916 

6,928,900 

764,07f. 

988,665 

364,861 


628,303;  In  progr. 

lln  progr. 

1,825,812[  In  progr. 

..   Inprogr, 

2, 500,000' In  progr. 
1.015,201  Inprogr. 


3,843,694 


635.363 
4^8,057 
570,463 

1,689,566 
613.231 

2,806,821 


316,090 


90,930 
In  progr. 
In  progr. 

244,014 
In  progr, 

238,010 


4,546,13311,162,601 


2,516,162 
1,464,364 
1,131,265 

311,032 

422,658 

393,011 

835,994 

1,171,785 

2,572,932 

3,485,076 

3,219,000 


102,016 


112,177 


34,864 


90,002 
Vl4"692 


1647,500 
2,535,121 


2,206,367 

519,050 

9i-)0.000 

4,530,000 

1,006,126 

725,000 

1,442,869 

1,251,387 

1,101,971 

694,000 


1,589881 

5,281,«48 

858  314 

456,000 

2,387,156 


5,124.629  736,272 
628,533l  In  progr. 
4,818,1631  450,216 
2,961,978:  483,620 
2,326,4691  In  progr. 

1,446,"447|  3*0,781 
860,496'  In  progr. 
1.18.'>.82ti  In  progr. 
1.345,57;ii  113.859 
3,648,1721  681,&62 

4,446,661! 

4,283,443;  Recently 
5,670.700  1.111,626 
343,882  III  progr. 


657,905 
39is^986 


3,552.357 

888,858 


2,080,433 
In  nrogr. 
2,178,461 
1,669,090 
1,671,544 


3,237,381 
6,643,189 


1,465,321 
6,214,152 


1,325  000 
1,189,304 
18001,426 
818,454 
3.292.403 
1.256,000 
1.128.9*4 


328,958 
In  progr. 
In  progr. 
Inprogr. 
In  progr. 


366,012 
321,400 


206,644 


17 


645,827 
150,000 
239,992 

In  progr. 

1,077,312 

In  progr. 

1,506,710 


475 

165 

200 

72 

02 


1,866,292 

445.170 

3,743,000 


3,625,000 
.5,866,263 

698  099  In  progr. 
1,388,342;  In  progr. 
4.870,586  Recently 
3,537,424  In  progr. 
1,966,969  Inprogr 
6,142,023  10  300,147  2,215.283 
6,319,'224!ll,i>15,208  2,410,000 
442.726  1,193,765  In  progr. 
2,704.593!  466,061 
614,238  In  progr, 
31,000  In  progr. 
Inprogr. 


266,868 


168,040 


53,266 
336,708 

opened. 
662,117 


none 


Vi 

o 


10 


none 
0 


164,470 


193142 
186,224 


04,318 


104 


T5 


none 


none 
none 


.none 

371,402  none 
90,000  none 


169,323 


942,231 


opened. 


1,827,584 
132,000 


3,020,298 
94,391 


In  progr, 

In  progr, 

344,896  In  pitigr. 

4,270.000}  In  progr. 

186,116  In  progr. 

6,561,8521   6';8,S60 


879,656 
875,000 

307*632 


410,766 


10 


66X 


85 


94 
22 

70* 


lOX 


46 


91X 


17 


120 

I  OS 


10 


9H 


96\ 
03 


105 


tJ.  S.  GOVERNMENT  8B0UBITUB8. 


lOl 


a"    ;  ow'u. 

Perct 

Loan,  6  per  cU 1856..105i' 

Do.   6    da     1862..1125S; 

Do.  6     do.     1867..118i^ 


Perct 


•■■'1  ".<'..••.  ■  '■'■     .•'■r.    orr'D. 
Perct 

Loan,  6  perct 1868..118J( 

Do.   6    do.  coup's..-1868..118J^ 
Do.  6    do.  Tex.  ind.. 1866..  107 X 


ASHO. 

Per  ct. 


Maine,  6  perct ..1870. 

Massachusetts,  6  per  ctl850. 


101 


STATE  SECURITIES 
104 


Do. 
New  York, 

Do. 

Do. 

Do. 

D>. 

Do. 

Do. 

Do. 

Do. 
Alabama, 
California, 
Georgia, 


5  8tg.. 

6  per  ctl86042 


6      da  1864^ 

6      do.  1866^ 

6  da  1872-73..115 
5H  da  186a6l..lOl 
63i  da  ..1866.-102 
5  da  1868-60..100 
5  da  ..1866..100 
4Xdo.l858  6964.  99}i 

5  do.  coup. 

7  dacoup,.1870.  84X 

6  d«.  da -1872.  97 
UliDOii  tntlmp.  6  perctl847.100 

Do.        do.      6  do.  Infest 

Indiana,  6     da......  81Ji^ 

Do,  2H  do. 66 


114 


102 


85 
100 
104 

72 

81>i 


Indiana,  Oan.Loan,  6  perct..  ... 
Do.  do.  pref.  5  da  ..  ... 
Keiitucky,6  per  ct.cp.1869.72.102 
Louisiana,  6  do.  cp.  lang...  00 
Maryland,  6  da    ci>.1870-90.103 

Do.  6  da 
Missouri,  6  da 
N.Caroluia,6do, 


Ohio, 

Do. 

Da 

Da 

Da 
Penna., 

Da 
Tenneas. 

Do. 
Virginia, 


cp. 03 

CP...1872..  89.V 
CP...1873..  95 

6  do. 1856..103 

6  da 1860..106 

6  da 1870..112 

6  da 1875..112 


6  do. 
5  da. 
5  do. 

5  da 

6  do. 
i6  da 


.1866. 


CP...1877.. 

cp. 

cp. 

ci)i..l88e.. 


82.x 

83 

80 

02J^ 

9iM 


23 
103 

90,^; 

106 

94 

00 

06  Jj 
103  JT 

113 


83 

86^ 

82 

92H 

96 
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Uailroad  Bonds. 

ThefuOoicing  quotcUiona  art  ex-intertat. 


I  NAHES^ 

or 
COMPANIES. 


Alabama  and  Tennessee  Biver  ....... 

Buffalo  and  State  Line 

fieilefoutaine  and  Indiana 

I>a  da    

^     »«.  do.    

Centra]  Ohio 

Do I 

Cincinnati,  Uamilton,  anj  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

6inctnnati,  Wilmiutdon,  aud  Zanesviliv 
Cleveland,  Painesville,  and  ABbtabula. 
Cleveland  and  Pittsburg 

Do.  do 

Cleveland  and  Toledo . 

Cblcago  and  Mississippi . 

Do.  do.        

Covington  and  Lexington............ 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

Fort  Wayne  and  Chicago ... 

Qalena  and  Chicago......  .. 

Do.  da    '..'.'. 

Oraat  Western  (Illinois) 

Oreoii  Bay  Milwaukee,  and  Chicago.. 

JeSersonviilo .  ....  .... .  ....  .... 

ludiaua  Central . . .IIIIIIIII 

Indiunapulis  and  Bellefoataine . 

Indianap.  <fe  Cin'ti  (for  Lawb.  «c  U.  M.) 

La  Crosse  and  Milwaukee 

Lake  Brie,  Wabash,  and  St  Louis 

Littlu  Miami ..... . 

Michigan  Central........ 

Do.  kill!"" 

Miiwaukeu  and  Mississippi.™... ...I. 

Do.  do.        ._ 

Do.  da        ™ 

New  Albany  and  Salem 

Da  da    IIII 

Northern  Cross..  ....  ... .. 

Otiio  and  Indiana — .— .IIII 

Ohio  and  Pennsylvania........... 

Da  do I™ 

Pennsylvania  (Central) \ 

Scioto  and  Hocking  Valley- ."II 

Bteubi^nville  and  Indiana.....  ....HH 

Terre  Hauto  and  Indianapolis IIII 

Terre  Haute  and  Alton . 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

466,000 

2,500,000 

1,300,000 

567,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600,000 

960,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,280,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible... 

Do.  inconvertible .. 

Do.  convertible 

Real  cktate,  convertible | 

Income,  guar.  CL  CoL  &  Cia. 

Ist  more  con  v.  east.  sec. 

2d    do.    inconvertible 

1st  mortgage  inconvertible... 

2d    do.  da 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,         do 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

1st  mortgage,        do.        

Da  convertible 

Do.  2d  sec.  inconv.. 

Do.  convertible 

Do.  do.        

Do.  conv.  till  1857.. 

1st  niort  1st  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1859.. 

Do.  incouvert. 

No  mortgage,  convertible 

Do.  da        

1st  mort.  1st  sue.  conv.  till  1857 

Do.    2d  do.        1858 

Do.    3d  do.        1800 

Do.    1st  section 

Do.    oth.  sec.  con.  till  1858 
1st  mortgage,  convertible 

Do.  do.        

Do.  da 

Income,  convertible 

1st  mortgjge,  conv.  till  I860.. 

Do.  Ist  sec.  conv  .. 

Do.  convertible .... 

Do.  do 

Do.  do.        

2d    do.  do.        


Interest  pay- 
able. 


Ist  Jaalst  July 

April,  October. 

Jun'y,  July  .. 

Jan'y,  July  .. 

Feb'y,  August 

Divers  ....... 

March,  Sept.. 

20.Jaa  20.July 

.May,  Novemb. 

Jan'y,  July... 
7iMay,  Novemb. 
7  Feb'y,  August. 
7|Feb'y,  August. 


March,  Sept... 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
10. April,  lO.Oc. 
April,  October. 
May,  Novemb. 

■lan'y,  July 

March,  Supt... 
May,  Novemb. 
Fe^y,  August. 
'i.  May,  2.  Nov. 
April,  October 
klarcb,  Sept,.. 
Jan'y,  July  ... 
April,  October, 
Jtue,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 

Jan'y,  July 

April,  October. 
Jan'y,  July... 
May,  Nov'mb. 
Jun'y,  July  ... 
Murch,  Sept.. 
Feb'y,  August 
Feb'y,  August 


a 


it 


N.Y.  1872 

1866 

1866 

1858 

1869 

1861-64 

1865 

1867 
<'  |1880 
"     {l868 

1862 

1861 

1860 

1873 

1863 

18«2-72 

1862-72 

1862 

1883 

1876 

1873 

18G3 

1875 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 
Best  iSeO 
•'  ;i869 
N.Y.  18«2 
»  !l863 
"  1877 
»  1868-62 
•'     1864-75 

1873 

1867 

l866-«6 

1872 
Phila.  1880 
N.Y.  il861 

1866 

1866 

1862^72 

1870 


90 


Via 

95 
99 

92X 


88 


87  >i 


90 


94>« 
83ii 
85 
94 


90)i 


76 

77X 


100 


84 

"io' 

90 


98 


77 
76 


92 
77 
93 
88 
80 
90 
93 
93 
66 
f<8 


75 
70 

90 

82 

96 

84 

90 

96 

75 

90 

91)< 

94 

85 

80 

82X 
101 
lOlX 

98 

96 

86 
103 

83 

92  >i 
100 
100 

w^i 

97 

86 
80 


79 

77  >i 


JTieJoBomng  quotation*  indude  the  aeerumt  iraerut. 


NAMES 
or  ^■ 

COMPANIES. 


Baltimore  and  Ohio ........ 

Do.  do. 

Chicago  and  Rock  Island......... 

Krk)  Railroad    . 

Do 

Da  

J..'  Do.  

Do 

Do 

Hudson  River......... . 

Do 

Do 

Illinois  Central . ...... 

Do.  (Free  Land) 

Michigan  Southern ......... 

New  York  and  Harlem. .. 

New  York  and  New  Haven 

New  Haven  and  Hartford—.. 

Northern  Indiana 

Do.  (3oshen  Branch . 
Vew  York  Central 

Do.  do.    

Panama,  Ist  issue  ............... 

Do.   2d    do 

Beading,  issued  1843 

Do.      do.    1844,  '48,  '49 

Do.      uo.    1849 


2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Description  of  Bonds. 


Mortgage • 

Do 

Ist  mortgage,  conv.  till  1868 

1st  mortgage.... 

2d  mortgage,  convertible  ... 

3d  mortgage  ....  ....  ... 

Not  conv  Sink  Fund,  $420,000 
Convertible,  Inscription..  ... 

Convertible ......... — 

Ist  mortgage.  Inscription  — 

2d     do.  do. 

3d     do.  convertible ... 

Mortgage,  inconvertible. 

»rge  345,000  acrs-priv  7  shar's 
1st  mortgage,  inconvertible  .. 


Ik 


Interest  pay- 
able. 


Da 

No  mortgagi", 

Ist  mortgage, 

Do. 

Do. 
No  mortgage, 


do. 
da 
do. 
da 
do. 
do. 


—  I 


No  m'ge  conv.ft-om  June  57-59 

Convertible  till  1866 i 

Do.        till  1858 

Mortgage,    inconvertible 

Do.        convertible  .. 

Da       inconvertible 


6  April,  October 

6  Jan'y,  July  ... 
lOKlao.  ICJu'y 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Feh'y,  AuKust. 
16  June,16.Det 
May,  Novemb. 
April,  October. 
March,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 

6l  Jan'y,  July  ... 
7;Feb'y,August. 

7  i  Feb'y,  August. 
6  Blay,  Novemb. 

15.June,15.Dec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  October. 


II 


Bait 
.lalt 
N.Y. 


Phila. 


^ 


81 


1885 

1876 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

I860        I   — . 

1861-72  I  86 

1855'eO'' 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


94 
105 
96 
89 
88  >4 
78 
79 
99 
89X 
69 
79 
80 


ra 


I  81 
I  85 
104 
il03 
|103 

r 


92 

80)i 


•6 


97 
107X 

96 

90 

89 

80 

81 
100 

90 

70 

80 

81 
100 

8oV 

78 

97  >i 

98 

82 

86 

m>i 

106 

105 


92X 
81 H 


CITY  SECURITIES. 


Int'st  payable. 


New  York.  7  per  ct 1867 

Da      6    do 1868-'e0 

Do.       5    do.    . — 1870-'76 
Albany,  6  per  ct  coup..l871-'81 

Alleghany,  6  per  ct  coup. 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup 

Brooklyn,  6  per  ct  coup.. Long 
Clev'Pd,  7  perct  cp.  W.W.  1879 

Cincinnati,  6  per  ct  coup. 

Chicago,  6  per  ct  coup..l873-'77 
Detroit,7  per  ctcp.WW.1673-'78 
LcuisrUle,  6  per  ct  cp...l88(K83 
Memphis,  0  per  ct  coap...l882 


Off'd  Askd, 


p.  Ct 


98 
97 


k  Feb'y,  May,  100 

I  }  August  and  i  98 

I I  November..! 
X  Feb'y,  August. 
X  Jan'y,  July  ... 

'Quarterly..... 
X  April  October. 
XJan'y,  July.-.HOO 

X'    Do.    do. 

X'Divers ,  88 

XJan'y,  July 86 

X  Feb'y,  August'... 
XiDivera  ......  -.j  81 

X'jM'y,  S^f.^^ — 


p  ct 


98  >i 
100 

98^ 

76 

97  >i 
100^ 


103 

90 

87X 
103 

82X 

72X 


CITY  SECURITIES. 


Milwaukee,  7  perct  coup X 

New  Orleans,  6  per  ct  cp.  B.B.  X 
Philadelphia,  6  per  ct... 1876^98 

Pittsburgh,  6  perct  coup X 

Quincy,  8  per  ct  coup 1868  X 

Racine,  7  |>er  ct  coup ..1873  X 

StLouis,  6  per  ct  coup. ..Long  X 

Do.        do.       Municipal...  X 

Sacramento,  10 pet  cp.  1862-'74  X 

8.FT»ci8Co,7p.ccp.l865,pay.N.Y.  X 

Do.    lOp.  ctcp. 1871  X 

Da    10  do.    pay.  N.Y...  X 

Wheeling,  6  per  ct  coup, X 

Zanesrille,  7       do.  .  X 


Off'd  Askd 
Int'st  payable,  p.  ct  p.  ct 


Divers -,  87 

Do 76 

Jan'y,  July...:  9\\ 

Divers 773< 

Jan'y,  July... 

10.  Feb'y,  Aug.,  84 
Divers  .......    79 

Do ;   . 

Do ;  79 

May,  Novemb.' 

Do.        da  .    92)4 

Jan'y,JuIy I06 

Divert ,  .... 

April,  October-.^. 


88 
78 
92 
79 
96 
86 
80 
81 
80 
88 
96 


76)4 


Giitclnnati  Muck  «>aileat 

Bt  UKWSON  i  HOLMES. 

Far  the  i(-ee/fc  ending  Aovemtjer  14f/<,  1856. 

$5,000  Uttle  Miami^  6  i>er  ct  Uondti,  nue  in  lbi^o...77)i(4t  lot) 

7,U00  Coving.  A.  L^x.,  7  per  ct.  2iid  Mort  Buik1.-...66        " 

1,500        '•  r     6perct.  Ine.iinic  Bond. 45         " 

1,000        "  T   10  per  cL  Income  Boud:- 65         " 

5.000  Ohio  Sc  Hisa.{  7  per  ct  2iid  Mort   Koi.dH M 

1,000  Ciu.  &.  Cbicafro,  8  perct  Keai  Iktatc  Buud^.Wi         " 
75  Cincinnati  4(^bi&igo  Coupons 39  ^|. 

40  Shares  Ciucinniti  4c  Chicago 10%      " 


84 

200 

20 

40 

260 

80 

90 

138 

177 

100 

16 

37 


:: 


-10)» 
-10^ 

Cincinna'i,  Wilmington,  &.  Zanesvilk;  ..bO 
Oluo  A:  flisfribSippi .......  6X 


Little  Miami 92 

ludianaiCentiul .. ....46 

Mad  Hirer  «c  Lake  Krie _Sa 

Mariett4  4c  Cinciimaii . . 20 

Cincinnati,  Uar  ,  ic  llldlar.alK>ii^ 8 

CuliiniliUi  iL  Xeiiid . ...86 

CincinoaU  4c  Chicago  . ... ......M 


Marie  &.  K#nz'  Money  t  ircular  for  tlie 
Kuropeatt  Stcmincr  of  tlie  Mlsl  lust. 

[rbANSLATCD  EXTKACT.] 

Ackc  Yor/i,  Tiiixday,  AVc.  I'J,  1866. 

SiL.ce  our  adticcs  of  l-'Uh  iust.,  cur  iStotk  max- 
ket  Las  been  v«iry  active,  and  we  bave  Lad  a  8U«- 
taioed  rise  on  in-arlj  all  classes  of  w^curiiiea. — 
Among  the  cauites  which  liavc  cbi<-iiy  contiibuted 
to  the  rustoralidu  of  coufidciicc,  we  luay  note  tbe 
decline  in  £ui<|pt-aii  Escbabgos,  wbicb  bavc  now 
fallen  so  low  as; to  prevent  specie  8bii>m<-nifi,  and 
tbe  improved  ^.''ition  of  tbe  Banks  of  England 
and  Fraice,  as  advised  per  Pacitic  from  Livcr|)«ol, 
under  date  of  tue  3d  in^t.  Tbe  ce&.'aiiou  of  tbe 
exports  of  coiuj  by  holding  out  liope*  of  au  early 
increase  in  the  jspecie  regirvc  of  our  Banks,  baa 
occasioned  gre4ter  ease  in  tbe  money  niaiket,  and 
tbe  rates  of  intfrest  are  tending  downward. 

Slalt  Slocks  Biave  not  been  aclivi-.  ludiauaa 
have  advanced  ^;  Loui.-iauas,  1;  MifrSouriK,  2  per 
cent ,  Tenne8se<»  have  bcarcely  varied  ;  Viigiuias, 
are  a  trifle  weaker. 

In  City  ami  County  Bondr,  the  movement 
noticed  last  weik  still  continues,  and  we  qaote  a 
few  sales  of  St.j  Louis,  Cincinnati,  Chicago,  Cleve- 
land, PittsburgjRocbester,  and  Sacramenio  Bonds; 
also  a  considerable  lot  of  .Milwaukie  7  percent., 
and  tbe  short  loans  of  St.  Louis  county,  seven  per 
cent.  j 

Railroad  Bi^s. — Illinois  Central  Construction 
Bonds  have  be^n  very  actively  dealt  in,  and  have 
advanced  1  percent;  Fre<  land  Bonds  have  chang- 
ed bands  at  80i  Erie  2d  mortgages  are  ^  per  ct. 
higher;  Erie  3d  mortgages  1>2  ;  the  1876  Bonds, 
1;  tbe  1871  Colnveriibles,  Sy^  percent;  tbe  quo- 
tation for  Erie  |1862's  is  nearly  nominal;  Harlem 
Ist  mortgages  t^re  up  3  per  cent ;  New  York  Cen- 
tral 6  per  centsjare  3  per  cent,  higher;  the  7  per 
cents  of  the  8a0e  road,  4  percent. 

Railway  Biiids  not  dealt  in  at  the  Slock  Ex- 
change, continue  neglected.  We  quote  some  few 
purchases  fur  fUieign  acconnt,  of  Milwaukee  and 
Mississippi,  Covjingion  aud  Lexington,  and  Galena 
and  Chicago  Island  2d  mortgages. 

Railroad  Bon^ds  show  a  general  rise,  with  brisk 
speculation.  Chicago  and  Kock  Is'and  ha^  risen 
4  per  cent;  Cleveland,  Columbus  and  Cincinnati  1; 
Cleveland  and  Fittsbnrg  lU;  Cleveland  and  Toledo 
6;  Erie  4;  Qalenft  and  Chicago  4;  Hudson  Kiver  1|; 
Michigan  Centrtil  3;  H.  Y.  Central  2  :  Panama  1 ; 
and  Reading  4  ptr  cent. 

Money  is  easier — loans  on  call,  7  per  cent.;  first- 
dass  paper,  10  to  12;  names  less  known,  12  to  15. 
Stock  contracts! yield  an  interest  equal  to  12  and 
18  per  cent.       \ 

Exchanges  aije  dnll,with  a  downward  tendency. 

RATEii  OF  FOREIG.N'  EXCHANGE. 

eOdlays 107|  to  lOSj 

do      f6,28|to6,20 

do        ; 77|to78j 

do|  ♦    40i  to  41 

do        


London, 
Paris, 
Bremen, 
Amst'd'iu, 
Frankfort, 
Berlin, 
Leipsig, 
Cologne, 
Hamburg, 
Antwerp, 
MARIE 


do 
do 
do 
do 
do 


4U  to  411 

72 

to 

72* 

tt 

t< 

CI 

(C 

M 

M 

36i  to86i 

6,22j  lo6,22i 

KANZ,  Stock  and  Exchange 
Brokers,  27  William-at. 
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The  foUowiog  is  a  comparative  statement  of  the 
Auditor  of  the  New  York  Banks,  oo  the  lOtb  and 
17th  inst.,  respectively — 

Loans  and  Diaconnts.        Specie. 


Nov.  10 392,454,290 

Nov.  17 92,329,920 


$10,865,626 
11,302,917 


Decrease $124,370 

Circalatioo. 

Nov.  10 $8,088,608 

Nov.  17 7,941,579 


In 


$447,391 

Deposits. 
$76,762,403 
75,323,341 


Decrease. 

$147,029 

$439,047 

American 

Railroad  Journal. 

S«tHrday 

1  NoYeaab«r  84, 

18&S. 

The  Recent  Kxpertmeiita  on  the  Erie  R>  R> 

We  are  informed  by  an  Engineer  on  the  Erie 
lailroad,  that  in  recent  trials  eu  that  road,  engines 
Nos.  20-1  aiid  163,  designed  by  Harvey  Rico, 
Superintendent  of  repairs  at  Pieraiont,  took 
vach  l/iuli/-(rne  loaded  cars  over  the  Eastern  Divi- 
sion of  the  road, — a  feat  entirely  beyond  the  ca- 
pacity of  engine  210,  designed  by  J.  B.Greig,  Su- 
perintendent of  the  Susquehaunah  Division,  and 
used,  on  the  occasion  of  the  recent  experiments,  to 
ascertain  the  effect  of  grades  ard  curvature  on 
this  road,  on  the  economy  of  transportation.  We 
make  this  statement,  because  it  is  notorious  on 
the  line  of  the  road,  that  in  conducting  the  ex- 
periments, every  eflTort  was  made,  (not  by  the 
wish  of  the  Superint'nt,)  to  turn  them  into  a  puff 
of  the  wonderful  qualities  of  engine  210.  The 
value  of  the  experiments,  consequently  .was  corres- 
pondingly reduced.  The  question  for  solntion  lay 
solely  in  the  department  of  science.  When  parties, 
pretending  to  minister  at  her  altar,  prostitute 
their  positions  to  advance  selfish  aims,  ostenta- 
tiously parading  whatever  favors, — keeping  back 
whatever  makes  against  them,  it  is  right  that  the 
public  should  understand  it. 


llllnola  Central  Railroad. 

The  first  and  appropriate  duty  of  this  company, 
aftfer  completing  their  road,  was  to  efficiently  or- 
ganize the  diflerent  departments  of  service ;  as 
upon  the  proper  administration  of  these  depended 
the  success  of  the  scheme.  Such  organizations 
have  now  been  fully  completed.  Mr.  Done,  favor- 
ably known  for  his  successful  management  of  the 
Baltimore  and  Ohio  railroad,  takes  charge  of  the 
department  of  transportation.  He  brings  to  his 
new  post  a  wide  experience  and  a  very  excellent 
reputation.  To  preside  over  the  land  department 
the  company  have  secured  the  services  of  Mr.  John 
Wilson,  late  commissioner  of  the  Gen.  Land  Office 
at  Washington.  This  post,  to  which  he  rose  from 
the  lowest  grade  of  service,  he  filled  with  very  great 
credit,  and  acquired  an  experience  in  it,  which 
will  be  of  invaluable  service,  in  the  classification 
of  the  diflerent  grades  of  lands  belonging  to  the 
company,  in  the  proper  graduation  of  their  prices, 
and  in  determining  the  best  time  and  mode  of 
bringing  them  into  market,  and  in  the  management 
of  so  vast  a  property,  the  estimated  value  of  which 
nearly  equals  the  entire  cost  of  the  road. 

As  legal  adviser,  to  take  charge  of  all  matters 
involving  their  rights  and  liabilities,  the  company 
have  secured  the  services  of  the  Hon.  Ebenezer 
Lane,  formerly  Justice  of  the  Supreme  Court  oi 
Ohio,  and  subsequently,  for  many  years,  President 


oi  the  Mad  Biv^  road.  Judge  Laoe  has  Ibr  a 
long  time  past  taken  a  leading  part  in  the  con- 
struction of  railroads  in  Ohio  and  Indiana.  His 
experience  both  as  a  lawyer  and  railroad  manager, 
and  his  intimate  acquaintance  with  all  cases  that 
are  likely  to  arise  in  the  company's  operations, 
peculiarly  fit  him  for  his  new  post. 

With  the  most  responsible  posts  iu  the  company 
in  the  hands  of  such  men,  (now  that  their  finances 
are  placed  on  firm  ground,)  the  stockholders  and 
bondholders  have  a  right  to  expect  that  all  the 
important  interests  of  the  company  will  be  proper- 
ly looked  afler.  All  these  gentlemen  go  to  Chi- 
cago'to  reside,  and  assume  immediately  the  dis- 
charge of  their  respective  duties. 


Importa  anU  Kxporfa  for  1854-5. 

The  following  table  will  show  the  amount  of  the 
foreign  import  and  exjwrt  trade  of  each  State,  for 
the  treasury  year  ending  Juno  30,  1855  : 


State.  Ex|>ort8. 

Maine $4,851,207 

New  Hampshire 1,623 

Vermont 2,896,463 

Massachusetts 28,190,926 

Rhode  Islaud 336,023 

Connecticut 878,874 

New  York 113,731.238 

New  Jersey..'. 687 

Pennsylvania 6,274,338 

Delaware 63,087 

Maryland 10,396,984 

District  of  Columbia ...  36, 1 43 

Virginia 4,379,928 

North  Carolina 433,818 

South  Carolina 12,700,260 

Georgia 7,543,519 

Florida 1,403,694 

Alabama 14,270,665 

Louisiana 55,367,962 

Mississippi 

Tennessee 

Missouri 

Ohio 847,143 

Kentucky 

Michigan 568,091 

Wisconsin 174,067 

Illinois 647,053 

Texas 916,961 

California 8,234,066 

Oregon  Territory 128,612 

Washington  Territory.. 

Minnesota  Territory. ..  730 


Imports. 

$2,927,443 

7,786 

691,593 

46,108,774 

636,387 

638,926 

164,776,611 

1,473 

15,309,935 

6,821 

7,788,949 

24,699 

865,405 

243,033 

1,688,642 

273,716 

45,998 

619,964 

11,900,821 

1,661 


600,656 

281,379 

48,159 

54,609 

262,668 

6,951,371 

9.666 

2,412 

•   406 


Total $276,156,846  $261,468,520 


Alexandria,  Iioadonn,and  Hampshire  R.  K. 

We  have  received  the  Third  Annual  Report  of 
this  company,  presented  to  the  annual  meeting 
held  on  the  18th  ult.  During  the  past  year,  53)^ 
miles,  extending  from  Alexandria  to  the  Shenan- 
doah river,  have  been  placed  under  contract.  The 
Board  complain  that,  in  consequence  of  the  scar- 
city of  money  and  the  high  price  of  provisions, 
but  little  progress  has  been  made.  The  expendi- 
ture has  been  limited  to  $10,000  per  month.  The 
subscribed  capital  of  the  company  is  small ;  and 
those  most  directly  to  be  benefitted  by  the  con- 
struction of  the  road,  do  not  appear  to  interest 


raised  in  time  the  roadway  may  be  completed  to 
the  above  point  by  the  time  of  the  next  annual 
meeting. 

To  complete  the  road  from  Alexandria  to  the 
Shenandoah,  with  a  reasonable  equipment,  will 
cost  $2,000,000.  The  means  already  provided  for 
this  are  $1,005,000,  leaving  to  be  furnished  $966,- 
000— to  be  made  up,  by  the  SUte  $480,000,  and 
and  by  private  parties  $476,000. 

A  convention  of  the  friends  of  the  road  was 
lately  held  at  Winchester.  The  meeting  was  wefl 
attended,  and  seems  to  have  been  productive  of 
favorable  results. 

The  general  statement  of  the  company 's  finances 
shows  the  receipts  and  exponditmes  up  to  the  Ist 
of  October  to  have  been  as  follows : 

RICCKIPTS. 

Capital  stock  (private) $68,070  47 

Do.      do.    (State) 86,748  00 

Advances  for  preliminary  surveys 19  00 

Discount  and  interest 108  62 

Bills  payable ....     7,796  00 

OutsUnding  chocks 1,672  72 


$154,317  71 

EXPENDITURES. 

Engineer  department $47,547  80 

Right  of  way 26,427  38 

State  acceptances 18,000  00 

Grading,  masonry,  and  bridging 45,266  50 

Miscellaneous,  as  incidental  expenses, 
salaries,  discount,  bills  receivable, 
funds  in  hand,  &c 18,076  03 


1       $164,317  71 


themselves  in  its  behalf.    Nothing  definite  has  yet 

been  done,  as  regards  the  connection  between  the  lying  between  La  Porto  and  Plymouth 

cities  of  Georgetown  and  Alexandria,  beyond  the 

surveys  reported  at  last  annual  meeting. 

The  amount  required,  in  addition  to  means  cow 
available,  to  complete  the  road  to  Clark's  Gap, 
40  miles,  including  station-buildings  and  equip- 
ment, is  $216,000.  This  must  be  furnished  by 
parties  other  than  the  State.    If  this  sum  can  be 


Clnelnnati,     Pern,    amd    Chicago   Railroad. 

This  company  propose  to  sell  in  this  city,  on 
the  27th  instant,  as  will  be  seen  by  their  adver- 
tisement, $400,000  of  their  mortgage  bonds  to 
provide  means  for  the  completion  of  the  division 
of  their  road  between  Lm  Porte,  on  the  Michigan 
Southern  Railroad,  and  Plyvuyuth,  on  the  Fort 
Wayne  and  Cbicag.o  Eailroad  \  a  distance  of  28^ 
miles,  -;^;o    V:;'- 

The  completion  of  this  link  will  form  an  un- 
broken line  of  railroad  between  Chicago  and  Fort 
Wayne ;  and  through  the  road  terminating  at  the 
latter  point,  with  the  Central  Ohio ;  and  with  the 
Pittsburgh  and  Wheeling ;  Philadelphia  and 
Baltimore.  The  principal  importance  of  this  line 
is  due  from  the  fact,  that  it  carries  to  Chicago 
the  great  route,  based  on  Philadelphia,  and  made 
up  of  the  Penosylvania,  Ohio  and  Pennsylvania, 
Ohio  &  Indiana,  and  Fort  Wayne  &  Chicago  rail- 
roads. Its  completion  has  always  been  regarded 
as  a  great  desideratum  by  the  parties  interested 
in  it,  as  connecting  the  great  city  of  the  North- 
west with  Philadelphia  by  an  almost  straight  line. 
This  being  effected,  it  at  once  becomes  one  of  our 
great  national  thorough-fares,  in  which  each  link 
bears  an  importance  proportioned  to  that  of  the 
whole. 

The  section  under  discussion  traverses  a  portion 
of  Indiana  from  which  the  Michigan  Southern 
draws  its  best  trade.  There  is  no  more  productive, 
nor  better  settled  portion  of  the  State  than  that 

Its  pro- 
ducts are  all  forwarded  either  in  the  direction  of 
Chicago  or  Fort  Wayne.  For  its  support,  we  believe, 
a  good  local  traffic  exists, — and  one  that  will 
steadily  increase.  The  most  productive  roads  in 
the  West  are  those  of  Northern  Indiana. 

We  have  spoken  of  the  road  as  a  part  of  the 
great  line  through  Penn8ylvama,Ohio,  and  Indiana,- 
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and  Id  its  local  aspects.  Its  prolungation  to  Pern 
and  Marion  will  give  it  the  benefit  of  Southern 
and  South-eastern  connections.  At  Peru  it  will 
connect  with  the  Peru  and  Indianapolis  railroad, 
now  in  operation,  and  through  this  road,  with  Cin- 
cinnati. At  Marion,  it  will  connect  with  the  Ma- 
rion and  Mississinnewa  Valley  railroad,  in  progress 
to  Union  on  the  Bellefontaine  and  Indiana,  and 
the  Greenville  and  Miami  railroads.  The  con- 
straction  of  the  division  from  Plymouth  to  Peru 
will  be  prosecuted  during  the  coming  season. 

The  first  division  is  so  far  completed  that  it  will 
be  opened  simultaneously  with  the  Fort  Wayne 
and  Chicago  B.  B.,  or  probably  by  the  Ist  of  March 
next.  For  this,  the  iron  and  cross-  ties  have  been 
purchased,  and  are  mostly  on  the  ground.  A  por- 
tion of  the  equipment  has  been  contracted  for,and 
is  being  delivered  upon  the  line.  The  road  will 
therefore  enter  upon  a  large  business  immediately 
upon  its  opening. 

Favorable  arrangements  have  been  made  with 
the  Michigan  Southern  Bailroad,by  which  tlie  use 
of  the  buildings  and  grounds  of  the  latter  in  Chi- 
cago are  secured  to  the  former  without  expense. 
An  agreement  has  also  been  made  between  the 
same  companies,  whereby  the  Michigan  Southern 
are  to  transport  over  their  road,  the  freight  of  the 
Cincinnati,  Pern  and  Chicago  Bailroad,  taking  in 
pay  therefor  the  bonds  of  the  latter  at  par.  It  is 
calculated  that  this  arrangement  will  call  for  all 
the  bonds  now  offered,  long  before  they  shall  fall 
doe.         ■       -  ,;,c;-,/n--.-,--:v 


Ne%v  York     Central    Railroaii<— Report     of 
the  Oooimlttee  uf  Invefttlgatlon* 

We  have  the  Beport  of  the  Committee  of  Inves- 
tigation appointed  at  the  last  annual  meeting  of 
the  company.  We  give  this  week  the  following 
statement  sho^ving  the  financial  condition  of  '.be 
company. 

Capital  Slock  of  New  York  Central.'  ■' 

Exact  figures  heretofore  published..  .$23,085,600 

Added  from  Buffalo  and  NiagaraFalls 

Ontario  and  Lewistown  roads 788,900 

To  be  added  from  same 326,100 

Total  capital  stock. S24,200,600 

Subject  to  deduction  of  $18,100  old  bonds  of 
the  Albany  and  Schenectady  road,  which  have  not 
yet  appeared  for  conversion,  as  per  articles  of  con- 
solidation. 

Consolidalive  Debt.        ■  ' •  - '    *  'j 

Six  per  cent,  premium  certificates $8,892,600 

Less  redeemed  by  Sinking  Fund 312,900 

Total  first  issue $8,579,700 

New  certificates,  premiums  to  Buffalo 
and  Niagara  Falls,  Lewistown  and 
Ontario 110,800 

Total  outstanding  certificates  . .  $8,689,500 

Six  per  cent.  Canada  stock  bonds 817,000 

Six  per  cent,  real  estate  bonds 228,000 

ToUl  six  per  cent,  debt $9,735,500 

Seven  per  cents.,  convertible 2,827,800 

Total  consolidated  debt $12,663,300 

Miscellaneous  Debt. 

Old  Company  debts  assumed $1,263,030 

Bonds  and  mortgages 208,110 

Buffalo  and  Niagara  Palls  debt 166,800 

Total  debt $14,200,240 

And  capital  stock 24,200,600 

Total  cost  of  road $38,400,840 


Important  Kxperlmeuts  to  Aacertalm  tbe 
ElTeots  of  Grades  and  CurTature  on  Rail- 
road Operations.  ;    ..   ; 

(CoDtinued  from  page  602.)  }  :    . 

Data  collected  and  examined  by       f 
Alkrcd  Sears,  Civil  Eng'r. 

When,  several  weeks  since,  this  paper  was  pre- 
pared for  publication,  I  did  not  think  it  would  be 
necessary  to  make  in  its  matter  any  material 
changes  and  therefore  allowed  the  first  part  to  ap- 
pear in  the  Journal. 

In  the  meantime,  I  had  reason  to  suppose  that 
a  new  series  of  experiments  were  under  consider- 
ation, to  be  more  carefully  arranged  than  any 
others,  and  the  results  therefore  of  more  consid- 
erable advantage.       •      .T  >    -~  •     .     •'• 

Supposing  it  would  be  of  greater  value  to  the 
profession  than  what  was  already  prepared,  the 
subject  was  not  immediately  continued.  No 'new 
trials  have  taken  place,  but  the  means  of  correct- 
ing a  few  items  of  the  old  data,  have  been  present- 
ed, and  there  can  be  no  doubt  that  a  part  of  the 
delay  is  well  made  up  in  tbe  greater  accuracy  of 
these  returns. 

For  the  rest,  I  can  only  plead',  the  inexorable 
demands  of  business  which  have  prevented  earlier 
attention  to  the  subject. 

The  formulae  made  use  of  are  those  of  De  Pam- 
bour ;  and  I  have  adopted  the  practical  coefSci- 
ents  determined  by  bis  experiments,  when  they 
have  not  been  expressly  ascertained  for  this  pur- 
pose. 

The  experiments  were  made  with  heavy  trains, 
the  composition  of  which  was  regulated  by  the 
''ruling  grade''  of  the  various  divisions  of  the 
road. 

These  trains  weighed,  on  different  occasions  of 
the  trip,  including  engine,  tender,  and  caboose, 
as  follows,  viz — train  designated  for  convenience 

No.  1,  composed  of  25  cars 982,140  pounds. 

No.  2,  "  30    "    ....  1,145,790 

No.  3,  "         100    "   ....  3,545,300 

Weight  of  tender,  road  worthy  ....  42,240 

The  width  of  the  Erie  railroad  gauge  is  6  feet. 

To  illustrate  what  has  been  said  concerning 
"Equating  for  Qrades"  it  will  be  interesting  to  es 
timate  the  amount  of  resistances  to  be  overcome 
with  some  of  these  different  loads  before  they  can 
be  moved  on  the  track. 
1.  Tbe  atmospheric  pressure  of  14.7  lbs.  an  inch 
OD  each  piston  of  which  the  area  is  227  inches, 
may  bereck(M|ed  as  2x227x14.7=6674  lbs. 

But  as  the  power  of  the  engine  is  directed' 
to  the  circumference  of  the  drivers,  it  will 
be  necessary  to  find  the  valatf  of  this  element 
of  resistance  at  the  same  point,  to  establish  a 
relation  between  them  as  well  as  between 
this  and  tbe  other  resistances. 

The  pistons  travel  two  strokes  measuring 
4  feet,  while  the  wheels  make  one  revolution 
during  which  they  have  passed  through  15.71 
feet.     Hence  the  proportion 

16.71  :  4  ==  6674  :  x  =  1699  lb«.  ' 
I.  The  back  pressure  resulting  from  the  con- 
struction of  the  blast  orifice  and  which  de- 
pends on  the  velocity  of  the  engine,  may  be 
represented  when  referred  to  the  periphery 
of  the  driver  by 

4  X  454  p 

16.7    -  =  1J«P. 

in  which  p  —  back  pressure  in  pounds  per 
sq.  inch. 


Hence  then — 

1699  -f-  116  p  = 
the  resistance!  in  pounds  arising  from  atmo- 
spheric pressi^re  on  the  {HStons  aud  the  action 
of  the  blast  p(pe. 

3.  Let  T  ^  Liuniber  of  tons  (gross)  composing 

the  Ipad  including  tender,  and     ;' 

f  .=  frict^^n  of  load,   bi-iug  the  number 

of  pounds  required  to  move  one  ton 

upoi  tbe  track  ;    in  this  case  5.7  lbs. 

Then  f T  = 

resistance  opposed  by  the  friction  of  tbe  load. 

4.  Let  g  ^  effeck  of  gravity  in  pds  per  ton,  and 

W  =  Weight  of  engine  in  tons  gross,  then 
Tg(T  +  W)^ 
the  eflfect  in  kwunds  produced  by  the  gravity 
of  the  train  |  to  be  added  to  or  deducted 
from  tiie  otl^er  resistances,  as  tbe  grade  is 
ascending  or  Fdesceuding.     Then 

f.T  ±  g  (TJ-f  W,  or  T  (f  ±  g)  t  gW  ^ 
the  resistances  opposed  by  the  friction  of  tbe 
load  and  the  {gravity  of  the  train. 

5.  We  come  nqw  to  estimate  the  resistance  oc- 
casioned by  fhc  air  through  which  the  train 
is  moving  a^d  which  must  be  considered  as 
at  rest,  since  no  observations  were  taken  to 
measure  the  imount  of  its  effect.  The  amount 
of  frontage  i  tay  be  called  equal  to  the  great- 
est cross  seel  ion  of  the  train  increased  by  10 
square  feet  f  >r  each  car  including  engine  and 
tender. 

Let  bv2  ^^this  resistance  in  pounds  at  the 
velocity  v  of  the  train  ;  then — 

f.T  t  g  (T  -f  W)  +  bv2  ^  ' 
resistance  fiom  friction  of  load,  gravity  of 
the  train,  anl  tbe  air. 

6.  One  other  obstacle  to  tbe  progress  of  the 
train  remain  i  to  U;  considered — the  Friction 
of  the  Engin  3.  ,    ..;      i    .    r  „'       ."    * 

Let  F  —   I  be  frlctioo  of  unloaded  eDgioe 
>eing  in  this  case  348  pounds  o; 
|l21bs.  per  ton. 
Let  r  =  additional  friction  due  the  load 
to  be  measured  as  a  fraction  ot 
the  resistances  summed  up  in  (5), 
t>eing  for  coupled  engines  aboat 
122.     Then 
F -f- r  [f.T  i  g  (T -f  W) -f- bvi  J 
will  be  the  friction  of  tbe  engine,  when  mov- 
ing with  tbe  resistances  here  indicated.     And 
we  have  for  the  sum  <>/  Resistances  encounter- 
ed by  this  enzine,  when  referred  to  tbe  track, 
S= 16994-1 16p-f  F-Kl-l-r)[f.Tf g(,T-i-W)-f-bv2  ]. 
Let  Us  reduce  this  equation  for  a  velocity  of  23 
miles  per  hour,  being  tbe  average  .speed  of  Train 
No.  1  during  2.26  miles,  the  most  unexceptionable 
on  a  level  tangent,  as  to  attending  circumstances  ; 
pressure  in  the  boiler  as  indicated  by  the  steim 
gauge  being  124  lbs. 

P  --  atmospheric  pressure  on  pistons,  in  lbs.  1699 

p=8i   thenll6p^ 928 

F= 348 

g    =   0  ^    ...  .]i     _:     .,-.^_ 

f  =  6.7  lbs.  per  ton  gross.  ^    •  i-   ..    .   -i 

T  =  438—29  ^  409  tons  gross.  >  .;      ^.   ."^-    :  ,. 

W  =  29  tons  gross. 

Frontage  of  train  ^  110 -|- 28x10  ^  390  sq.ft. 

bv2  =  S90  X  1.6  lbs.  =  624  lbs. 

1  -f  r  =  1.22. 

Hence  then    '^  '  •   "•  <a**Mf>      j  -  > 
(l-f-r)[f.Ttg(T  +  W)-f  bv2]  =.... 


3606 


aodS  = 


.6680 
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Thia  araoual  of  resistance  ia  equivalent  to  the 

gravity  on  a  grade  of  35.3  ft.  per  mile,  wLich  is  the 

;    grade  of  double  resUlance  for  this  train  at  a  speed 

of  23  miles  per  boar,  with  a  steam   pressure  of 

124  pounds. 

Train  No.  2  with  the  same  pressure  in  the  boiler 
was  removed  3.6  miles  at  the  rate  of  about  20 
■    miles  per  hour  on  a  level  tangent. 
In  the  same  formula 

p  =  6;  then  116  p  =  696  lbs. 
S  =  612—29  —  483  tons  gross. 
Frontage  and  effective  surface  of  train  is  110 
-{-  33  X  10  =  440  square  feet. 

..  bv2  ^  440  X  1-2  :^  528  lbs. 

Then  S  —  6746  pounds. 
Gravity  will  equal  this  amount  of  resistance  on  a 
grade  of  31  feet  per  mile. 

Hence,  then,  other  t  jings  being  tho  same,  we 
find  that  for  train  No.  1— moving  with  a  velocity 

•  of  23  miles  per  hour,  the  grade  demanding  an 
outlay  of  power  double  the  amount  required  on  a 
let  el,   is  35.3  feet  per  mile.     In  other  words,  for 

-  this  train,  one  mile  of  35.3  feet  gr.ide  ascending, 
wouM  equal  two  miles  of  Jevel  line.  While  for  No. 
2,  moving  at  20  miles  an  hour,  the  power  must  be 

•;  doubled  on  a  grade  of  31  feet  per  mile. 

Concerning  the  effect  of  velocity,  we  observe 
that  with  a  load  nearly  one-fifth  greater,  the  resis- 
tances are  increased  but  5  per  cent,  if  tho  speed 
be  reduced  43  per  cent. 

Thus,  when  a  suflBcient  number  of  experiments 
have  been  made  with  care,  it  will  be  found  valu- 

:'■'  able  to  prepare  a  table  of  results ,  and  from  this 
table  the  locating  Engineer  may,  with  sufBcient 
accuracy,  determine  the  "equation  of  grades," 

•  for  tho  class  of  road  he  is  about  estimating. 

Though  these  reflections  are  independent  of  the 
.  experiments  wo  are  to  consider,  it  is  hoped  they 
may  not  be  thought  useless.  Nor  will  they,  when 
it  is  remembered  that  important  errors  are  frequen- 
tly made  by  those  who  assume  a  constant 
.  quantity  in  "  equating  distances  "  on  lines  under 
investigation  for  estimates.  So  great  is  the  error 
that  not  even  an  average  can  be  made 
for  trains  presenting  considerable  differences  in 
their  composition. 

In  examining  the  data  collected  in  a  series  of 
experiments  on  tho  effect  of  curvature,  we  shall 
notice  greater  departures  from  a  formula  based  on 
any  one,  than  in  cases  of  grades  on  tangents.  This 
will  be  the  case  in  the  present  instances;  for  while 
on  some  parts  of  the  road  the  track  is  properly 
prepared  by  bending  to  the  curves,  it  is  in  other 
cases  laid  more  carelessly,  and  is  in  some  of  the 
sharpest  curves  nearly  straight.  So  that  in  pass- 
ing from  rail  to  rail  the  resistance  from  concus 
sioD  is  by  no  means  inconsiderable. 

In  the  folloffing  table  will  be  found  the  results 
condensed,  of  all  the  reliable  data  gathered  on  200 
miles  east  from  Dunkirk.  The  cases  are  gleaned 
from  tho  mass  and  averaged  ;  a  practice,  that  as 
before  remarked,  is  dangerous,  where  entire  accu- 
racy is  sought,  yet  one  to  which  it  is  necessary  to 
resort,  unless  the  experiments  are  conducted  with 
especial  reference  to  this  use.  And  even  then  the 
results  obtained  on  various  roads  must  be  averag- 
•d  for  the  construction  of  reliable  tables  for 
practical  purposes. 

The  results  are  arranged  to  proceed  fVom  the 
simplest  case  to  the  most  complicated,  and  are 
numbered  as  separate  experiments.  The  first  four 


in  tho  list  are  tho  average  of  many  observations, 
and  are  used  as  corrections  for  the  curves. 

To  ascertain  tho  effect  of  curvature  we  shall 
first  examine  the  resistances  opposed  to  each  train 
as  if  on  a  taugent,then  the  total  resistance  actually 
overcome  by  the  train  on  the  various  curves.  The 
difference  between  these  results  will  be  the  amount 
o(  resistance  dne  curvature. 

De  Pambour's  formula  for  the  velocity  at  which 
a  certain  load  may  be  drawn  by  a  locomotive,  is 
used  with  a  change  in  the  symbols  for  the  con- 
venience of  those  whose  duties  call  them  to  know 
more  of  railroads  than  of  the  dead  languages. 

The  formula  will  then  stand — 
111 
6280       q         1  +  c 


(l+r)[(flg)T±gW-f  bv2  ]+F+^-  (^-fa-f  144p)= 

velocity  in  miles  per  hour,  when 

£  =  Etlective  vaporization  of  the  Engine,  in  eft. 
of  water  per  hour.  ,.  ?^, : 

q  ^^  Factor  expressing  volume  of  steam  propor- 
tioned to  the  pressure  =  .00000023  when 
the  pressure  is  given  in  pounds  per  square 
foot. 

n  ^=  Constant  quantity  relative  to  the  volume  of 
steam,  its  value  being  .0001421. 

1  —  Length  of  stroke  of  piston.        ,  y^^.  .. 

c  ^=  Clearance  of  the  cylinder,  equal  in  this  in- 

1 
stance  to  zrr   of   the   useful   stroke  of  the 


32 


piston,  which  gives 


1 


32 

33' 


1-f-c 
Atmospheric  pressure,  equal  to  2117  lbs.  per 
sq.  ft. 
d  =^  Diameter  of  Cylinder.  :        ■  '   ' 

D  =  Diameter  of  Driving  wheel. 

The  total  heating  surface  of  the  boiler  —  1106 
square  feet. 

The  diameter  of  blast  orifice  should  have  been 
stated  at  3  inches. 

The  equation  when  reduced  by  the  substitution 
of  these  values  will  read —  •      •.'-'-'* 

y  __  ,     ■  ■■  '.•■■•.■  v't 

'_"'        798  E  •'  -•-        •^'- 

1.22r(6J±g;tigW-f-bv3  ]  -]-348-f-0.8(2736-f-144p) 
To  illustrate  the  use  of  this  formula,  let  us  ap- 
ply it  to  the  circumstances  of  Train  No.  1.  We 
shall  have  by  making  proper  substitutions  the 
equation  '     "l(>    •       ' 

798X210 


1.22  [6.7x409-f  624J  +  348+0.8  (2736  -j-  1162;  ~ 
23.7  miles  per  hour.  ^  _  "'•  ' .   -^  •    .•  .  ..:■ 

It  is  thus  we  arrive  at  the  amounts  stated  !n  the 
table  under  the  head  of  "Velocity  Demanded." 

It  is  to  be  noticed  that  in  the  experiments  on 
Level  Tangents,  the  actual  effect  is  somewhat  be> 
low  the  estimated  powers  of  the  Engine,  also,  that, 
as  the  velocity  increases,  the  difference  becomes 
greater. 

This  was  perhaps  to  be  expected.  During  a  part 
of  the  time  the  adhesive  power  of  the  driver  was 
affected  by  a  leakage  of  the  pumps,  which  wet 
the  rail.  The  track  is,  moreover,  exceedingly 
rough  in  places  ;  though  the  quantity  given  above 
as  the  friction  of  the  cars,  being  6  lbs.  per  net  ton, 
is  in  accordance  with  information  received  from 
the  General  Superintendent  of  the  Erie  Road. 


In  addition  to  these  causes  of  differeuce,it  may 
be  remarked  that  there  was  at  times  some  wind ; 
but  as  these  are  culled  instances,  it  is  believed 
they  arc  free  from  any  considerable  influence  be- 
yond a  quiet  atmosphere.  In  No.  1,  at  a  velocity 
of  22  miles  per  hour,tbere  is  a  difference  between 
the  actual  and  possible  effect,  of  8  per  cent,  of  the 
work  done. 

In  No.  2,  et  a  velocity  of  20  miles  per  hour,  this 
difference  amounts  to  6  per  cent. 

In  No.  3,  the  velocity  being  8  miles  per  hour, 
the  difference  was  too  slight  to  be  noted. 

In  No  4,  at  a  velocity  of  7  miles  per  hour,  the 
difibrence  was  equally  unnoticable. 

Suppose  there  be  similar  relations  throughout, 
these  amounts  must  for  practical  purposes  be  ap- 
plied as  corrections  to  the  experiments  on  curves* 

If  therefore,  the  amounts  in  the  column  of  dif- 
ferences be  added  to  the  velocity  actually  accom- 
plished, and  the  sum  be  deducted  from  the  veloci- 
ty demanded,  we  shall  have  presented  the  effect 
of  curvature,  which  in  the  table  is  noted  as  a  frac- 
tion of  the  effect  demanded,  after  correction. 
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General  Characteristic 
of  Line. 


Number  of  the  Experi- 
ments. 

Number  of  the  Train. 

Grade. — Ascent  in  feet 
per  mile.       '  .,. 


Alinement. 


»iW,'i'V^jiSiAt 


Total  Amount  of  Curv- 
'■■  ature  in  Degrees. 

"!r^i!t!lrt!titiri^lri?tlt^     Boiler   Pressure    indi- 

cat'd  by  steam  gauge 
in  p'nds  per  sq.  inch. 
^, .,--.;■«  ■:;;■;• 

Eflective  Vaporization. 
coeocno50505  — i«».i*»«)i-'        in  cubic  feet  of  water 

^JM  i^N  f*n  Cn  i*n  fn  /*%  i»t  i_^  j^\  n^^ 
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per  hour. 
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<-^to     Velocity   actually    ac- 
"^  '^        complished,  in  miles 
per  hour. 
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Velocity  demanded  by 
Formula,  on  Tang'ot. 

Difference  for  correc- 
tion, in  miles  per 
hour. 


tdiooppoo 
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Of 


Diflference  dne  Curva- 
tare  expressed  as  a 
fVaction  of  the  effect 
demanded. 

It  would  be  useless  of  course  to  found  a  law  on 
these  results.  They  are  believed  to  be  most  care- 
fully  observed,  and  so  far  as  they  go  are  certainly 
correct.  What  are  noted  as  single  experiments, 
are  really  classes  of  observations.  But  we  must 
hare  more  considerable  data  from  many  roads  be- 
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fore  the  resalts  obtained  can  be  made  available 
for  the  purposes  of  the  locating  Engineer — who, 
as  before  remarked,  most  be  governed  by  the  na- 
ture of  the  business  to  bo  done  on  th^t  lines  un- 
der consideration, 

These  results,  however,  are  valuable,  and  when 
other  experiments  have  been  made  on  broad 
gauge  Boads,  will  find  their  proper  place  among 
data  of  a  like  character. 


Plilladelphla«  Fort  Wmyn*  and  Platta  Rlrer 
Air  Ltn*  Railroad. 

This  is  the  chartered  title,  under  the  laws  of 
Iowa,  of  a  company,  who,  with  two  other  compan- 
ies, chartered  by  the  States  of  Illinois  and  India- 
na, are  building  an  air  line  road  from  Fort  Wayne, 
Ind.,  to  (Jouncil  Blufis,  on  the  Missouri  River — 
distance  680  miles.  Of  this  distance,  129  miles 
are  in  the  State  of  Indiana,  178  miles  in  Illinois, 
and  273  miles  in  Iowa. 

At  the  first  public  appearance  of  this  project, 
nnd«r  the  charge  of  Col.  Saml.  R.  Curtis,  Chief  En- 
gineer, we  noted  the  movements  made  in  its  favor 
in  December,  1853. 

We  are  now  informed  by  Erastus  Hurd,  Esq., 
present  Engineer,  that  the  divisions  of  this  road  in 
Indiana  and  Illinois  are  progressing  in  construc- 
tion, and  that  on  the  8th  of  September,  1865,  the 
consolidated  company  made  a  contract  with  Mr. 
Levi  Chase  to  build  the  eastern  division  of  this 
road  in  Iowa,  starting  at  the  Mississippi  river,  op- 
posite Nt-W  Boston,  and  extending  through  Wapel- 
lo, on  the  Iowa  river,  42  miles,  that  it  is  intended 
to  put  the  road  under  contract  soon  to  Oskaloosa, 
88  miles,  that  this  road  in  Iowa  passes  through  a 
very  rich  and  thickly  settled  portion  of  this  rapid- 
ly prospering  State,  and  that  the  citizens  are  tak- 
ing hold  of  the  enterprise  with  a  determined  energy 
that  must  ensure  the  vigorous  progress  of  the 
work. 

The  main  terms  of  the  contract  with  Mr.  Chase 
are,  that  the  road  should  be  completed  and  in  run- 
ning order  within  two  years — price  $26,000  per 
mile. 


St>  liouis  auil  Iron  Mountain   Rallroada 

STATEMENT    OF    TREASURER, 

Showing  total  resources  of  the  company,  and  the 
receipts  and  disbursements,  from  the  organiza- 
tion of  the  company  to  the  24tb  day  of  October, 
1856: 
Capital  stock  authorized  by  char- 
ter  S6,000,000  00 

Subscriptions  to  capital  stock 1,493,300  00 

Resources — Subscriptions  to  Slock. 

Private 8243,300  00 

Madison  Iron  and  Mining  Co.,  cash  . .     50,000  00 

Amn.  Iron  Mt.  Co.  do.    ..     50,000  00 

Do.  bonds.     26,000  00 


Individual  subscription $368,S00  00 

Cily  and  County  Subscriptions. 

City  of  St.  Louis,  bonds $500,000  00 

County  of  St.  Louis,  do 600,000  00 

City  of  Carondelet,  do 60,000  00 


City  and  county  bonds $1,050,000  00 

Washington  county,  cash 75,000  00 


Total  city  and  county  subscription. $1,125,000  00 
Total  State  credit  granted 1,600,000  00 


Total  resources . . . .  ; $2,993,300  00 

Receipts  to  24l\  October,  1855. 

Acc'nt  stock  subscription— cash $185,515  00 

Do.  do.  city    and 

county  bonds..   925,000  00 


$1,110,515  00 
State  of  Missouri  bonds 400,000  00 


ToUl  receipts $1,610,515  00 

Bills  payable  ou  tstanding 16,030  00 


$1,526,545  00 


Disbursed  to  October  24/A,  1865. 

For  engineering,  net $79,804  93 

For  graduation  and  masonry — Paid  by 

engineer  for  sundries 4,672  18 

For  contingencies  and  expenses 17^665  64 

For  real  esute— Paid  for  land 23,057  10 

Amount  due  the  city  of  =   f     'o 

St.    Louis    for   depot  vi    '"       - 

ground ,  for  which  deed  !■•   -  ■■ 

not  executed $500,000  00 

For  land  damages — paid 34,618  12 

Amount  due  the  city  of  "   ,    : 
St.  Louis  for  right  of       "  ' 
way   up  Main   street. 

Deed  not  executed $10,000  00 

For  shop,  machinery  and  tools 645  00 

For  interest,   discount,   and  commis- 
sions, viz — 
Discount  and  commissions        ;■;-  '•'.  ]   .   " 
on  sale  of  21  city    and  ;    - 

county  bonds $3,123  68 

Discount  on  one  State  bond  50  00 

Interest  on  cash  borrowed...   8,333  00 


/  $11,506  68 

Deduct  amount  received  for  •'-:••.. 

interest  on  deposits  and       ,    ,.        J    • 
for     coupons    on    bonds  "■      , 

sold  or  paid  out 5,990  54 

Net  interest,  discount,  and 

commissions $6,516  24—5,516  24 

Fo  fencing 45  00 

For  engine  and  car  houses  and  ma- 
chine shops 350  00 

For  Wm.  Palm,  acc't  locomotives 5,000  00 

For  Stone,  Boomer  Sl  Co.,  bridges....     11,194  00 
For  Holmes,   Sbanaban  &  Co.,  con- 
struction     26,643  53 

For  H.  Kayser  &  Co.,  right  of  way 

and  do 39,000  00 

Amount  now  duo  them  for 

work  completed $3,000  00 

For  J.  Conran  &  Co.,  bridges 15,011  91 

For  Wm.  M.  Watts  &  Co.,  construction .  496,000  00 
Amount  due  them  for  work  .      ,  ; .  , 

done  by  Chouteau,  Har-      -i  ■  ;    ■     L:. 
risen,  &  Valle $28,610  61 


Total  disbursements $759,123  65 

On  hand. 
St.  Louis  city  and  county  bonds  ....  $504,000  00 

Carondelet  city  bonds 50,000  00 

State  bonds 150,000  00 

Bills  recivable 4,025  00 

Proceeds  of  bonds  sold  in  advance,  to 
meet  estimates  on  Watts  &  Co.'s 

contract 67,062  50 

Cash  in   the  Bank  of  Commerce  to 

meet  interest  on  State  bonds 2,000  00 

Cash  in  hand 333  85 


■  ^  I 


$767,421  36 
759,123  65 

$1,626,545  00 


Railroad  Earnings. 

ERIE  RAILROAD. 

The  earnings  of  the  Erie  railroad  for  October, 

1856,  was $603,139  55 

October,  1854 ,, 539,018  70 

Increase $64,120  85 

BALTIMORE  AND  OHIO  RAILROAD. 

The  following  is  a  statement  of  the  business  of 
the  Baltimore  and  Ohio  Railroad  for  October : 

Main  Stem.     Wash.  Br.     Total. 

Passengers $69,005    $29,198    $98,200 

Freight 315,648         9,687     325,236 


Total $384,660     $38,886  $428,436 

October,  1864 323,136       36,986     360,123 


As  compared  with  September  of  this  ye*"^ 
the  revenue  of  October  shows  an  increase  of  $15,- 
223  96. 

NEW  YORIC  CENTRAL  RAILROAD. 

The  following  is  a  comparative  staU-ment  of  re- 
ceipts from  passengers  and  freights  during  the 
month  of  Oct.,  1854  and  1866  on  the  New  York 
Central  railroad : 

1866. 

Passengers $352,432  98 

Freight 366,373  67 

Mail 6,807  60 

Miscellaneous 2,145  64 


Total....  .... $726,769  74 

1864. 

Passengers $395,622  15 

Freight. 254,3'j7  47 

$649,420  12 

Increase $77,339  62 

CLEVELAND,  COLUMBUS,    AND    CINCINNATI  RAILROAD. 

The  Oltivuland,  Columbus,  and  Cincinnati  rail- 
road earnings  fur 

Oct.,  1855  were $131,186  47 

Oct.,  1864 112,326  74 


Increase $18,809  73 

CLEVELAND  AND  PITTSBURG  RAILROAD. 

The  receipts  of  the   CleveUnd   and   Pittsburg 
road  fur  the  ten  months  ending 

Oct.,  31  were $490,769 

Oct.,  1854 597,442 


Increase  about  25  per  cent $93,227 

STONINGTON    RAILROAD. 

The  receipts  of  the  Stoningtou  railroad  in  Oct., 
were ; 

,.  Pas'grs.    Freight.     ToUl. 

1855 $13,911     $8,394     $22,306 

1854 16,728       9.753       25,582 


Decrease  in  1866 $3,176 

fellCHIGAN  CENTRAL  RAILROAD.       -!..;'    '     . 

The  earnings  of  the  Michigan  Central  railroad 
for  the  first  week  in  November,  were  : 

Pas'grs.     Freight.     Total. 

1855 $34,963     $83,728     $68,691 

1854 30,702       24,331       65,034 


Increase $4,200      $9,397     $13,667 

HUDSON  RIVER  RAILROAD. 

Tae  Hudson  River  railroad  company's  receipts 
for  Oct.  were  : 


1854. 
1856, 


$160,642  18 
.    133,766  65 


Decrease $26,875  53 

MACON    AND    WESTERN  RAILROAD. 

The  receipts  of  the  Macon   and  Western  road 
for  Oct.,  were  : 

1866 $38,131 

1864 23,206 


Increase $14,925 

WATERTOWN  AND  ROME  RAILROAD. 

The  following  is  a  comparative  statement  of  the 
earnings  of  the  Watertown  and  Rome  railroad  com- 
pany for  the  month  of  October,  in  the  years  1854 
and  1865. 

>:-:  ,  ^:-^.-:-v./. -i-C;.        1864.  1866. 

Passengers $16,728  $6,424 

Freights 27,200  35,896 

Mails  and  other  pources 1,146  2,293 


ToUl $45,076 


$54,618 
46,076 


Totol $61,418      $1,899    $63,818         Increwe  in  1866 $9,648 
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NEW   YORK  CANALS. 

The  aiuouut  received  fur  tuIU  ou  all  the  New 

York  State  Canals  duriug  the 

2dwe«kui  Nov., is «113,371  77 

Same  period  ill  1851 91,676  16 


i'     Increase  in  1865 321,794  61 

The  aggregate  amount  received   for   tolls  from 

the  commencement  ol'  navigation  to  the  14lb  Nov., 

inclusive,  is 82,681,668  42 

Same  period  in  1861 2,611,49'J  06 


Increase  in  1855 ft20,089  36 

PHILADKtl'UIA    AN!)    KEADINC   RAILROAD. 

The  business  of  ibis  roi*d  for  October,  ;i8    com- 
p«re«l  with  the  same  mouib  in  1854,  was — 

1855.  1854. 

Received  from  coal *36 1,627        iii307,333 

merebaitdi/e      31,834  24,362 

travel 30,646  30,959 


»  S424,109 

Traosportalion,  roadway, 
duuipage,  rcnuwal  fund, 
and  all  charges 161,359 


S362,656 


161,929 


Net  protlt  for  the  uionlb .    .  S'262,749         $200,726 
"         "         previous  10 
months 2,007,340       1,590,020 


Total  iK't  protits  for  eleven 
monlhH »2,270,090 


1,790,743 


JourM»l  of  li»llro««l  Ij«wr. 

Is  A  tUNTRACT  tNTKHKU  INTO  BY  A  CORPORATION, 
WMKN  NOr  AtTUOKIZeU  BY  ITS  CMAKTBR  ILLKOAL 
IN  8i:CH  A  SEN8K  THAT  THK  CORPORATION  CAN 
SKT  Vr  IT«  ll.l.KHALITY  AND  RKI.KASK  TIIEM- 
SCLTKS  FROM  TUB  CONTRACT,  IN  AN  ACTION 
AOAINST  TMGH  BY  TUC  OTUKH  CONTRACTING 
PARTY  ? 

This  «]uestion  has  rececily  been  raised  in  Eng- 
land, though  not  determined,  the  Judges  of  the 
Court  of  Queen's  Bench  being  divided  iu  opiuion 
upou  the  case  in  which  the  <iuestiou  arose.  The 
case  is  one  of  considerable  importance,  and  we 
Cive  a  portion  of  the  opinions  of  two  of  the  Judges 
in  the  ease,  oiw  ot'  whom  w;ts  of  the  opinion  that 
such  a  coulract  was  illegal,  the  uiher  that  it  was 
noC  .- '    . 

(The  Mayor  &c.  of  Norwich  if.  The  Norfolk 
Railway  Co  ,  30  £ug.  L.  &  £q.  R..  120.) 

This  was  au  action  to  reco\xT  JC  1,000  damages 
for  iHvach  of  »  contract  matlu  by  the  Norfolk 
Railway  Company  with  the  Mayor  of  Norwich  to 
complete  a  bridgw  over  iho  river  Yare.  The  com 
pany  set  np  as  a  defence,  amoikg  other  things,  that 
the  coQtract  was  illegal,  because  the  company 
were  mn  aoihorlaeil  by  their  charter  to  make 
such  a  cootracL  Some  other  questioas  were 
rakiaed  in  the  case,aiMl  no  final  decisioo  waspven, 
the  Judges  being  unable  to  agrxv,  two  of  the 
Judges  reoderiug  opiuioos  m  farrw  i>f  the  pUintiflEi, 
and  two  of  them  in  ikror  of  the  defendants. 

Sblc,  J. — After  speaking  apon  the  other  points 
raised  in  the  cas^,  prv>ceeded  as  follows . 

It  reouuDs  to  be  coosidorv^  wtn-iber  this  coo- 
tract  was  illegal,  aa  not  aatbomed  by  Ute  act  in. 
cecporating  the  dt-frndaDi's  c^^mikaoy,  and  there- 
fore proltibiled  by  that  act.  The  case  of  the  East 
Anglun  Railroad  CoMpaor  vs.  Tbe  Fftera 
Counties  Railway  Com|>any,  16  Jar,  :i49,  350;  S. 
C.  7  Enf .  Rep.  dCV5,  is  the  leading  case  in  rapport 
of  this  objection,  where  it  WM  bdd  that  a  coo- 
tnet  by  the  defertdanu  to  pay  the  cosu  of  the 
plaintifi',  iocarred  in  an  application  to  Parliament 
;  for  a  bill,  was  not  aothodzed,  and  was,  therefore, 


prohibited  by  a  statute  incorporating  the  defend- 
ants for  the  purpose  of  making,  maintaining,  and 
working  their  own  railway.  The  present  defend- 
ants contend  that  they  were  incorporated  for  the 
purpose  of  making,  maiutaiuing,  and  working  the 
railway  specified  in  their  act ;  and  that  the  only 
contracts  authorized  are  those  for  the  work  and 
materials  necessary  for  executing  those  purposes, 
and  all  others  are  prohibited ;  that  tbe  present 
contract  is  not  within  the  authorized  class  of  con- 
tracts, and  is,  therefore,  prohibited. 

The  question  thus  raised  is  of  ditticulty ;  for 
though  it  stands  decided  iu  the  case  cited  that  a 
statute  incorporating  a  company  for  public  pur- 
puses,  prohibits  by  implication  some  contracts ;  yet 
the  principle  by  which  the  prohibition  is  to  be  im- 
plied, and  the  class  of  prohibited  contracts  tp  be 
defined,  is  not  laid  down  with  the  precision  that 
removes  doubL  It  may  be  presumed,  probably 
without  dispute,  that  ParliameLt  in  granting 
powers  to  a  company  incorporated  for  certain 
public  purposes,  prohibited  by  implication  the 
intentional  use  of  those  powers  in  order  to  de- 
feat tbe  purposes  of  tbe  incorporation  ;  and  1  col- 
lect from  tbe  authorities  that  it  is  upon  this  prin- 
ciple when  applied  to  contracts,  that  certain  con- 
tracts are  held  to  be  prohibited  by  implication.  If 
a  company  is  incorporated  for  the  purpose  of  mak- 
ing, maintaining,  and  working  it  railway,  and 
various  powers, — among  others  powers  of  raising 
funds,— are  granted  for  executing  that  purpose, 
any  diverting  of  the  funds  so  raised  for  that  pur- 
pose of  incorporation,  and  applying  them  to  a 
purpose  unconnected  therewith,  would  Im3  an  in- 
tentional use  of  the  powers,  granted  for  the  pur- 
pose of  the  incorporation,  iu  order  to  defeat  that 
purpose  ;  for  if  the  appropriate  funds  are  lost,  the 
purpose,  probably,  will  not  be  effected.  So  a  eon- 
tract  for  a  purpose  unconnected  with  tlio  purpose 
of  incorporation  is  or  may  result  in  a  misapplica- 
tion of  the  funds  and  is,  therefore,  held  to  be  pro- 
hibited and  void. 

The  doctrine  was  introduced  at  law  by  the  East 
Anglian  Railway's  case  (above  cited)  and  the  cob- 
tract  there  in  question,  being  a  contract  by  one 
railway  company  to  pay  the  expenses  incurred  iu 
applying  to  Parliament  for  a  bill  was  judicially 
perceived  from  tbe  terms  of  the  contract  itself  to 
be  necessarily  imconncctcd  with  tbe  purpose  of 
the  doiendant's  incorporalioo  and  therefore  pro- 
hibited. ^  ' 

This  Is  tlie  pmnt  decided  in  that  case.  The 
grvMmds  assigned  by  the  Coart  for  tlKir  judgment 
indicate  that  in  their  opinion  there  is  a  wider 
principle  of  implied  prohibition.  They  bold  the 
contract  there  to  be  Toid,  because  it  was  conceded 
that  ihe^e  companies  cooM  iM>t  trade  for  i>rodt. 
Thry  aho  dedars  that  these  mi»anie»  are  pru- 
hibited  from  applyi^g  their  fonds  to  any  poipose 
not  expressly  saocUoned  by  their  act  i>f  iscorpo- 
ratioa.  It  is  in  this  pact  of  the  jodgment  that 
precaoon  aeeau  tu  be  waated.  It  does  not  appear 
who  cookl  make  the  coocessioo  respectiijg  trading 
which  the  Court  atsaue  to  be  law,  nor  bow  the 
law  reepecting  trading,  if  it  exists,  is  to  be  applied 
in  practiee.  Is  ercty  ooatiact  of  baying  or  sdl- 
lAich  tbe  Coort  does  not  know  to  be  for  the 
of  a  railway,  to  be  taken  in  law  to  be  a 
prohibited  coMractl  Or  aost  the  contract  inqoes- 
tioo  be  found  in  fact,  to  be  made  in  the  course  of 
a  trading  nacoanectcd  with  the  purposes  of  incor- 


IKiration,  and  if  it  is  found  to  be  so,  is  it  void  un- 
less both  parties  know  it  to  be  so'?  So  with  re- 
spect to  apply  ing  tbe  funds  only  to  purposes  ex- 
pressly sanctioned  by  the  act ;  must  tbe  funds  be 
applied  directly  and  immediately  to  a  purpose  ex- 
pressly sanctioned  by  the  act,  that  is  to  tho  mak- 
ing, maintaining,  or  working  a  railway  1  or  may 
they  be  applied  in  procuring  means  which  may  be 
ultimately  applied  to  such  purposes  1  Mast  they 
purchase  the  article  to  be  used,  such  as  tbe  rail  or 
the  engine  1  or  may  they  purchase  tbe  raw  mate- 
rials iu  order  to  make  tbe  article  to  be  used  *? 
Looking  at  the  report,  with  tbe  remarks  in  tbe 
argument,  I  understand  the  Court  to  have  meant 
that  any  application  of  the  funds  and  any  con- 
tract which,  in  tbe  knowledge  of  tbe  party  who 
should  sue  upon  the  contract,  was  intended  for  a 
purpose  unconnected  with  the  purpose  of  incorpo 
ration,  was  prohibited ;  and  that  where  the  con- 
tract itself  appeared  to  be  necessarily  unconnected 
with  the  purpose  of  incorporation,  both  the  par- 
ties must  have  known  it  to  be  so,  and  the  Court 
would  judicially  perceive  it  to  be  void ;  and  that 
if  the  contract  was  not  uecessarily  so  unconnected, 
the  ground  of  illegality  must  be  averred  and 
found  in  the  usual  way,  before  it  could  be  a 
ground  of  judgment;  and  that  no  application  of 
the  funds  and  no  contract  was  prohibited  by  im- 
plication, which  the  parties  intended  to  be  con- 
nected with  tho  purpose  of  incorporation,  how- 
ever distant  the  connection  might  be.  The  qncs- 
UoQ  put  iu  the  course  of  the  argument — "Would 
a  contract  by  a  railway  company  for  a  theatre  or 
chapel  be  voidl"  exemplifies  the  doctrine.  It 
would  or  would  not  according  as  the  purpose  of 
the  contracting  parties  was  or  was  not  connected 
with  the  railway.  It  might  be  a  speculation 
separate  from  the  railway  and  prohibited.  Or,  if 
works  were  wanted  in  a  waste  place,  and  the  com- 
pany found  it  ta  be  for  their  interest  to  buOd  a 
town,  and  supply  it  with  all  requisites  for  inhab- 
itancy, and  in  order  to  secure  a  permanent  sup- 
ply of  workmen  of  skill  and  responsibility,  added 
a  chapel  and  a  theatre  with  religious  and  secular 
instruction,  it  might  be  for  the  purpose  of  the 
railway,  and  ralid,  and  though  distantly  conm-cted. 
the  outlay  might  be  found  eventually  to  increase 
the  profit  from  the  traffic 

The  doctrine  (of  au  implied  probibitioiM  appears 
to  hare  been  first  introduced  at  law  in  the  East 
Anglian  Railway  case  above  cited.  Tbe  aathori- 
ties  dted  in  the  argument  for  it  in  thai  case  were 
from  Slits  in  Equity,  chiefly  by  shareholdefs, 
against  directont,  to  restrain  a  misapplicatton  of 
the  funds  of  the  company  contrary  to  the  inten- 
tion  of  tbe  shareholders  in  suheerihiag.  In  these 
suits  in  Equity,  tbe  m<  mbrrs  of  the  corporatioa 
In  their  iDdividaal  capacity  are  considered  to  hare 
rights  imi€r  x;  and  the  aci  iacusperstlag  tbe  ooa- 
pany  is  considered  to  be  aaalageai  to  a  partoer- 
ship  deed.  From  these  sola  paMSges  have  been 
dteJ  in  whidi  the  judges  have  expressed  upiokns 
oa  tbe  expediency  of  checking  with  much  strict- 
ness the  direciots  of  iaourporaied  companies  hav- 
ing exteoaiTe  powers  and  large  capital — opiaMns 
which  migfat  be  highly  reasonable  with  nrfcrence 
to  shareholders  complaintac  of  oTer-specnlation 
on  the  part  of  tbe  direetda  at  their  cost,— but 
which  seem  unreaaooabfe  and  ioiqniioas,  if  applied 
to  the  administration  of  the  law  to  actioos  in 
which  such  corporations  are  partka. 
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I  »m  of  opiuiou  that  tbis  contract  ia  not  proved 
to  be  illegal ;  and,  therefore,  my  jadgmeat  is  for 
the  plaiotifis.  "^1'     '^T 

Want  of  space  prevents  ns  from  giving  the 
opinion  of  Lord  Campbell,  C.  J.,  who  considered 
the  contract  void  as  impliedly  prohibited  because 
not  provided  for  by  the  charter.  We  shall  try 
and  find  room  for  it  next  week. 

Gutta  Perclt». 

This  remarkable  substance  which  was  brought 
to  Europe  so  recently  as  1844,  has  become  an  ar- 
ticle of  great  importance  and  utility  in  the  arts. 
It  is  now  applied  to  many  practical  purposes,  but 
none  of  them  of  so  general  interest,  or  of  so  much 
importance  as  that  of  pipes  for  conveying  water 
for  domestic  use.  Its  peculiar  properties,  among 
which,  as  of  the  first  importance,  may  b«  named 
its  insolubility  by  water,  acids,  salts,  and  alkalies, 
and  consequently  freedom  from  deleterious  effects 
on  water,  render  it  one  of  the  best,  if  not  the  very 
best  of  materials  for  that  purpose.  One  most  im- 
portant quality  iu  any  material  for  water  pipes  is 
strength.  On  this  point  there  has  been  but  little 
information  in  regard  to  gutta  percba.  Many 
trials  have  been  reported  in  this  country  and  in 
England,  but  generally  they  only  indicated  that  a 
pipe  had  stood  a  certain  pressure,  and  would  an- 
swer a  certain  purpose ;  they  did  not  give  the  ul- 
timate strength  of  the  material. 

Some  careful  experiments  were  made  !■  tliis 
city  a  few  days  since,  at  the  works  of  Messrs.  J. 
J.  Walworth  &  Co..  to  ascertain  the  absolute 
strength  of  various  sises  of  pipe,  by  applying  pres- 
sure until  the  pipes  burst. 

The  apparatus  was  constructed  expressly  for  the 
purpose  by  Messrs.  Walworth,  with  great  care, 
and  was  itself  tested  by  compari:>on  with  a  steam 
gauge. 

The  following  table  shows  the  pressure  sustain- 
ed by  the  different  pipes,  and  the  load  on  the  ssrfe- 
ty  valve  when  the  pipes  burst.  The  results  indi- 
cate that  guttapercha  possesses  enormous  strength, 
and  that  pipes  may  be  made  of  this  material 
strong  enoqgb  for  any  service  required  of  them . 


Inside  diameter 
of  pipe. 
>j|  inch, 
1 

^H  "  : 

H  -'■  - 
H  " 

The  first  three  are 


Ponods  to  sq. 
inch, 
stood  370 
"  360 
"  200 
«  320 
"    1000 

such  as  are  in 


Burst 
at. 

390 

370 

210 

580 
i060 

common  u^e 
is   ibe  kind 


for  aqnednctA  and  suction.     The  ^g 

made  for  service  pipes  for  the  Bosloo  water  works. 

The   trial  of   this  was   imperfect.     The  >^  iocb 

pipe,  made  for  soda  foaotaius,  snstaioed,  aniojcr- 

ed,  the  great  pressure  of  1000  lbs.   to  tbe  sqaara 

inch. 


A  oorrespoodeot  at  DaTCiijport,  lows,  mjt  that 
all  fcaia  at  aa  icjanctioo  against  tbe  cooteaplat^ 
raflroad  bridge  across  tbe  Miasisiippi  at  that  point 
(Bo(^  lalaod)  hsre  Taiudied.  ami  the  work  has 
beeo  ijeuiewslj  pi  cased  forward  throagih  the  past 
r,  Carored  by  ezeeediag  low  water  in  the 
HecoBtioaea: 

are  not  oaly  above  tkm  anfaes  of 
Ufh  water  BMik,  bat  are  sow  asariy  afl  cosspletr 
ed ;  tbe  tiaAer  far  the  saperstractara  is  beiiig 
hialad  to  the  greaad  alreadj  prepared  for  iu 
ptaee  apoa  the  pien,  wbidi  are  six  in  anaaber. 

the  river.  Tbe  bridge  across  the  sinagb  Iram 
Rock  Uaod  to  the  Dfinois  shore  is  eoapleled.— 
Tbas  are  we  bMfwg  a  great  luckwsjr  over  aar 
—f  i^'  — «^  riwr,  and  in  a  few  mootha  joa  aiaf 
go  froaa  Hew  York  city  to  Iowa  city  ia  ftwty  hoars. 
Tbe  road  west  froaa  here  is  progreasisg  Caely. — 
I  took  a  ride  oo  it  a  few  days  since  to  'Faltm' — 
itistanfff  eigbieeo  aiiles.  Tbe  trade  is  laid  wttbio 
two  or  three  miles  of  Cedar  rirer,  twenty  nx  ■i'-'it 
froBi  this  place,  aad  where  a  mtM 
It  flnialini.  aadthaoee  to  Iowa  city  by 


"Our  city,  which  numberi  about  ten  thousand, 
continues  to  increase  in  population  as  facilities  of 
trade  are  bsing  opened  op,  and  instead  of  the 
bridge  proving,  as  some  surmise,  a  drawback  to 
its  prosperity,  it  is  even  now  giving  us  a  name 
abroad  which  is  calculated  to  send  hither  men  of 
the  right  stamp.  We  no  longer  rely  upon  the 
beauty  of  our  place  for  its  future  growth,  but  up- 
on its  natural  advantages  for  an  extended  oom- 
merce,  and  the  agricultural  district  by  which  we 
are  surrounded  can't  be  beat  in  the  West. — N.  Y. 
Triiune, 


Cleveland   an<l  Plttabur^li  Railroad 

The  extension  of  this  road  from  Wellsville  to 
Bridgeport,  opposite  Wheeling,  is  being  pushed 
forward  with  commendable  energy.  The  Steuben- 
ville  Herald  says : 

"Iron  sufficient  fur  the  track  the  entire  length 
of  the  road  has  been  purchased,  and  seven  tenths 
of  the  work  on  the  road  completed.  This  road, 
which  \^  located  to  Steubeoville,  will  place  our 
citizens  in  connection  with  the  Cortral  Ohio  and 
the  Baltimore  and  Ohio  railroads  at  Wheeling,  the 
Pittsburgh  and  Cleveland  at  Wtllsville,  and  open 
up  a  coQoection  with  the  Central  Pemutylvania, 


I'      .  Staten  lalamd  Railroad.  ;>' 

Ground  wa-s  broken  on  the  Statcn  Railroad  yes- 
terday morning  at  New  Dorp,  oo  the  property  of 
Mr.  Waters,  formerly  Edward  Noble's.  Mr.  Jas. 
McDonald,  No.  57  Summit  street,  Brooklyn,  has 
the  contract  for  grading,  and  if  everthing  goes 
right,  his  work  will  be  finished  by  the  20th  of 
June  next,and  the  first  rail  can  be  laid  or  the  2l8t. 
Tbe  whole  road  can  be  laid  in  twenty  days  if  the 
lumber  and  iron  *re  properly  deposited  along  the 
route,  and  if  the  contracts  for  equipping  the  road 
with  cars  and  locomotives  are  promptly  given  out, 
we  shall  be  traveling  over  the  road  by  August. — 
Staten  I^lnntter. 


Ceatral  Ohio  Railroad— Action  oftlie  riCy  of 
'Wbeellns* 

At  a  meeting  of  the  Common  Council  of  tbe 
city  of  Wheeling,  held  on  the  evening  of  Friday, 
October  19,  it  was  decided  by  a  vote  of  11  to  8  to 
adopt  the  contract  offered  by  the  Central  Ohio 
railroad  company  in  regard  to  tbe  eooneetion  of 
that  road  with  eastern  roads.  The  contract  binds 
the  com{)aoy  to  abandon  the  B^^nwood  crosua^ 
to  complete  the  road  to  a  poini  opposite  Wbeciittg 
and  to  make  all  it^t  western  roooectioos  witbio 
tbe  corporate  liniM  of  Wheeling.  Ii  connderation 
of  which  tbe  city  is  to  sabscribe  $50,000  to  tbe 
stock  of  tbe  compaoy,  ooc-balf  in  tbe  notea  of 
tbe  compaoy  to  he  parcbas*^  by  tbe  city,  to  aid 
in  procaring  a  bridge  charter  of  tbe 
and  to  allow  cattle  and  lir^  «tock  to  be  laad«>d 
where. 


East  Tenae— ee  ai 

Tbe  Goreraor  bM  appoiaied  tte  MIowiBsaaai' 
ed  genUeaMa  Direetan,  aa  the  fiort  of  the  Stale, 
ia  the  East  TctuKseee  aad  Gearpm  Mmtnm' 

J.6  M  Baass^ 

Jobo  Janaaeia, 

JaaM«  A.  <>mtt,  aai  Hcary  H 
me  eoaatr. 

B.  M.  Edwards,  Bradfey  eeaaty. 

SiaacM  h.  UrjwAiU, 

iaaws  H.  lUagao.  G.  W.  BrUges, 
McMiaa  eoaaty.— A/irsf  f^tt. 


CI.%'CI!C!IATI  STTiCK  KlCEAnOE. 

KIRK  &  CHEEVER, 


Stick  Mkm  ui  JbSkmi  Agate, 

■O.  tt  WtST  THIB9  SmCT, 

CINCINNATI,  OHIO. 


$400,000 

RAILROAD  BONDS. 


i-f-f.  It 


Cincinnati,  Peru,  &  Chicago 

RAIL  WAT  COMPANY 

OFFBR  FOR  iSALE 
tl00,000  of  their  First,  and  S300,000  of  their  Second 

Mortgage.  7  per  cent.  Bonds, 
Prmcipa' and  Initial  juiyahleal  the  C<ttit  J-Jrc^c  H  /.,  .V.  V. 

Sealed  ptopos.alsfor  these-  Bonds  win  be  receiv- 
ed by  the  President  of  the  Company,  or  at  the  of- 
fice of  Messrs.  Churchman  &  Bob«'rt8,  40  Water 
street,  up  to  Tuesday,  the  27th  of  November,  In- 
.stant,  at  3  o'clock,  p.  m. 

Proposals  will  be  received  only  for  lots  of  one- 
fourth  first,  and  three-fourths  second  mortgage. 

Circular  exhibits  of  the  condition  and  pros;  ecte 
of  the  Company,  together  with  copies  of  the 
Bonds  and  Mortgages,  and  also  maps  showing  tbe 
line,  may  be  had  from  the  President,  at  said  of- 
fice. 

The  Company  reserve  the  right  to  accept  or  re- 
ject the  whole  or  any  part  of  any  proposal,  anil  lo 
withdiaw  the  whole  or  any  partolLli'-  liorids  from 
sale,  in  case  the  bids  .shall  not  prov<-  .v;tUst°actury. 

Nov.  21, 1866.       W.  C.  HANNAH,  President. 


London  Agrency  for  Sale  of 
Bonds,  &.C. 

MESSRS.  LANCB  4c  CO.  arc  makinfr  more  K'^nerstly  knowo 
in  England,  the  great  advantaf^e*  of  American  8«curitie« 
for  investment 

DurinK  the  present  year  Mewrt*.  Lance  <4c  Co.  have  dispoMd 
of  a  large  amount  of  American  and  Canadian  Railway  Itooda, 
and  are  fa»t  oxtemline  their  winnection  ;  tliey  will  be  happy  U> 
corro8p<K)d  with  partien  having  good  Amer.  Hecuritiea  Uir  »«te. 

M>  Mil.  Laior  4c  Co  have  had  cxperitmcc  m  the  pareha«« 
and  shipment  of  iron,  and  ofler  tlK"ir<(Mi|«erati<>fi  to  tlKwe  about 
to  nei^otiate  for  tbe  lim^-oMil  nf  bonds  and  tbe  (mrcha>f  of  ralta . 

p  s.— President*  of  railway  com|iaui<ai  are  re'HJ«~-ted  to  (avor 
If  ettsf.s.  L.  «c  Co.  with  Kzhit>itii  or  Report-  of  their  compaaisi  aa 
poblisbed.  10  Recent  at.,  Watkkloo  Pi.aOB. 

LoxDOi,  Oct  18M. 


ROGERS,  KETCHUM, 
<&  GROSVEIVOR, 

LOCOMOTIVE     ENGINE     BUILDERS, 

PatersoD,  New  Jersey, 

Having  extenaire  feciliu«-«.  arf-  »T<»i.ar"»l  Ut  (armxH  firntn^tlf, 
of  the  b^t  aT>d  mort  imjirrrrn^  'V-rrlfiflnn, 

Locomotive  Engines  * 

ASU    TENi:>EKS 
RAILROAD  MACHLXERY. 

PateraoB,  1.  J.,  «r  74  Braatf  vsy,  V.  T, 


li«tiee  t4»  f'mmtrmetmm. 


X    4*  Mxx,  fcr  Wm  t>to4a«  trntWammf^ 

ii  Wmt  p>MK«r^a»a»— «  laiilw  XMpw  fw  Hm  *a*«y  x' 
Umtr  ia nm  an*;, m*  Ike  titltpt  '$fCm0<1iM$,  tOk  mA 

aa<(  Umtmrj.f 


fNr  atirf  ;a«<  fcr 
\taU  BM«r  •fm  ■'■*]*  4r  MbMw?  »':  X^kMti  9M«»  m 


*^*^'«*[,,Ti ,ff,irr  .mi 


RAILROAD  CARS. 

-rmt'Ecajta,**-**. •At  tai. •»(*■•«  •«*  «i 
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NEW    YORK  CANALS. 

The  amuuut  received  for  tulis  ou  all  the  New 
York  State  Canals  during  the 

2dweckin  Nov., is S113,371  77 

Same  period  in  1851 91,576  16 

Increase  in  1865 S21,794  61 

The  airgreg.ite  aiuonnt  received   for   tolls  from 

the  commencement  of  navigation  to  the  14th  Nov., 

inclusive,  is $2,631,668  42 

Same  period  in  1864 2,61 1 ,49'J  06 

Increase  in  1855 S20,089  36 

PHILADKLPUI.A    AND    UKADINti   HAlLROAD. 

The  business  of  this  road  for  October,  as  com- 
pared with  the  same  mouth  in  1854,  was — 

1855.  1854. 

Received  from  coal *o6l  ,627  3ti307,333 

merchandize     31,834  24,362 

"                 travel 30,646  30,959 

»  $424;  109        §362,655 

Transportation,  roadway, 
dumpage,  renewal  fund, 
and  all  charges 161,359  161,929 

Net  j.rotit  for  the  monili .    .  $262,749         $200,726 
"         "         previous  10 
months 2,007,340        1 ,590,020 

Total  net  prodts  for  eleven 
months $2,270,090       1,790,743 

Joummt  of  tlMilroud  Iin«v« 

Is  A  CONTRACT  ENTKUKD  INTO  BY  A  CORPOHATION, 
WHE.N  NOT  ALTHOKIZeU  BY  ITS  CHAKTER  II.LKGAL, 
IN  SCCH  A  SENSK  THAT  THE  CORPORATION  CAN 
SET  UP  ITS  ILLEGALITY  AND  RELEASE  TIIEM- 
SCLTES  FROM  THE  CONTRACT,  IN  AN  ACTION 
AGAINST  THEM  BY  THE  OTHER  CONTRACTING 
PARTY  1 

This  question  has  recectly  been  raised  in  Eng- 
land, though  not  determined,  the  Judges  of  the 
Court  of  Queen  s  iieiich  being  divided  iu  opinion 
upon  the  case  in  which  the  question  arose.  The 
case  is  one  of  considerable  imporiance,  and  we 
fiive  a  portion  of  the  opinions  of  two  of  the  Judges 
in  the  case,  one  of  whom  was  of  the  opinion  that 
such  a  contract  was  illegal,  the  other  that  it  was 
not. 

(The  Mayor  &.c.  of  Norwich  vs.  The  Norfolk 
Railway  Co.,  30  Eug.  L.  &  Eq.  R.,  120.) 

This  was  an  action  to  recover  XI, 000  damages 
for  breach  of  a  contract  made  by  the  Norfolk 
Railway  Company  with  the  Mayor  of  Norwich  to 
complete  a  bridge  over  tho  river  Yare.  The  com- 
pany set  up  a.s  a  defence,  among  other  things,  that 
the  contract  was  illegal,  because  the  company 
were  uoi  authorized  by  their  charter  to  make 
soch  a  contract.  Some  other  questions  were 
raised  in  the  case,  and  no  final  decision  was  given, 
the  Judges  being  unable  to  agrt^e,  two  of  the 
Judges  rendering  opinions  in  favor  of  the  plaintifi's, 
and  two  of  them  in  favor  of  the  defendants. 

Erle,  J. — After  speaking  upon  the  other  points 
raised  in  the  case,  proceeded  as  follows ; 

It  remains  to  be  considered  whether  this  con- 
tract was  illegal,  as  not  authorized  by  the  act  iu. 
corporating  the  defendant's  company,  and  there- 
fore prohibited  by  that  act.  The  case  of  tho  East 
Anglian  Railroad  Company  vs.  The  Eastern 
Counties  Railway  Company,  16  Jur.,  249,  260;  S. 
C.  7  Enf .  Rep.  505,  is  the  leading  case  in  support 
of  this  objection,  where  it  was  held  that  a  con 
tract  by  the  defendants  to  pay  the  costs  of  the 
plaintiff,  incurred  in  an  application  to  Parliament 
for  a  bill,  was  not  authorized,  and  was,  therefore. 


prohibited  by  a  statute  incorporating  the  defend- 
ants for  the  purpose  of  making,  maintaining,  and 
working  their  own  railway.  The  present  defend- 
ants contend  that  they  were  incorporated  for  tho 
purpose  of  making,  maintaining,  .ind  working  the 
railway  specified  in  their  act;  and  that  the  only 
contracts  authorized  are  those  for  the  work  and 
materials  necessary  for  executing  those  purposes, 
and  all  others  are  prohibited ;  that  the  present 
contract  is  not  within  tho  authorized  class  of  con- 
tracts, and  is,  therefore,  prohibited. 

The  question  thus  raised  is  of  difficulty ;  for 
though  it  stands  decided  in  the  case  cited  that  a 
statute  incorporating  a  company  for  public  pur- 
poses, prohibits  by  implication  some  contracts ;  yet 
the  principle  by  which  the  prohibition  is  to  be  im- 
plied, and  the  class  of  pi-ohibitcd  contracts  tp  be 
defined,  is  not  laid  down  with  the  precision  that 
removes  doubt.  It  may  be  presumed,  probably 
without  dispute,  that  ParliamcLt  in  granting 
powers  to  a  company  incorporated  for  certain 
public  purposes,  prohibited  by  implication  the 
intentional  use  of  those  powers  in  order  to  de- 
feat the  purposes  of  the  incorporation  ;  and  I  coi- 
led from  the  authorities  that  it  is  upon  this  prin- 
ciple when  applied  to  contracts,  that  certain  con- 
tracts are  held  to  be  prohibited  by  implication.  If 
a  company  is  incorporated  for  the  purpose  of  mak- 
ing, maintaining,  and  working  it  railway,  and 
various  powers,— among  others  powers  of  raising 
funds, — are  granted  for  executing  that  purpose, 
any  diverting  of  the  funds  so  raised  for  that  pur- 
pose of  incorporation,  and  applying  them  to  a 
purpose  unconnected  therewith,  would  be  .in  in- 
tentional use  of  the  powers,  granted  for  the  pur- 
pose of  the  incorporation,  in  order  to  defeat  that 
purpose  ,  for  if  the  appropriate  funds  are  lost,  the 
purpose,  probably,  will  not  be  effected.  So  a  con- 
tract for  a  purpose  unconnected  with  the  purpose 
of  incorporation  is  or  may  result  in  a  misapplica- 
tion of  the  funds  and  is,  therefore,  held  to  be  pro- 
hibited and  void. 

The  doctrine  was  introduced  at  law  by  the  East 
Anglian  Railway's  case  (above  cited)  and  the  coh- 
tract  there  in  question,  being  a  contract  by  one 
railway  company  to  pay  the  expenses  incurred  in 
applying  to  Parliament  for  a  bill  was  judicially 
perceived  from  the  terms  of  the  contract  itself  to 
bo  necessarily  unconnected  with  the  purpose  of 
the  defendant's  incorporatiou  and  therefore  pro- 
hibited. 

This  is  the  point  decided  in  that  case.  The 
grounds  assigned  by  the  Court  for  their  judgiuisnt 
indicate  that  in  their  opinion  there  is  a  wider 
principle  of  implied  prohibition.  They  hold  the 
contract  thero  to  be  void,  because  it  was  conceded 
that  these  companies  could  not  trade  for  profit. 
Thby  also  declare  that  these  companies  aru  pro- 
hibited from  applyifig  their  funds  to  any  purpose 
not  expressly  sanctioned  by  their  act  of  incorpo- 
ration. It  is  in  this  part  of  the  judgment  that 
precision  seems  to  be  wanted.  It  does  not  appear 
who  could  make  the  concession  respecting  trading 
which  the  Court  assume  to  be  law,  nor  how  the 
law  respecting  trading,  if  it  exists,  is  to  be  applied 
in  practice.  Is  every  contract  of  buying  or  sell- 
ing which  the  Court  does  not  know  to  be  for  the 
purpose  of  a  railway,  to  be  taken  in  law  to  be  a 
prohibited  contract  1  Or  must  the  contract  in  ques- 
tion be  found  in  fact,  to  be  made  iu  the  course  of 
a  trading  unconnected  with  the  purposes  of  incor- 


puration,  and  if  it  is  found  to  be  so,  is  it  void  un- 
less both  parties  know  it  to  be  sol  So  with  re- 
spect to  applying  the  funds  only  to  purposes  ex- 
pressly sanctioned  by  the  act;  must  the  funds  be 
applied  directly  and  immediately  to  a  purpose  ex- 
pressly sanctioned  by  the  act,  that  is  to  the  mak- 
ing, maintaining,  or  working  a  railway  1  or  may 
they  be  applied  in  procuring  means  which  may  be 
ultimately  applied  to  such  purposes  1  Must  they 
purchase  the  article  to  be  used,  such  as  the  rail  or 
the  eugiue  ?  or  may  they  purchase  the  raw  mate- 
rials in  order  to  make  the  article  to  be  used  ? 
Looking  at  the  report,  with  the  remarks  in  the 
argument,  I  understand  the  Court  to  have  meant 
that  any  application  of  the  funds  and  any  con- 
tract which,  iu  the  knowledge  of  the  party  who 
should  sue  upon  the  contract,  was  intended  for  a 
purpose  unconnected  with  the  purpose  of  incorpo 
ration,  was  prohibited ;  and  that  where  the  con- 
tract itself  appeared  to  be  necessarily  unconnected 
with  the  purpose  of  incorporation,  both  the  par- 
ties must  have  known  it  to  be  so,  and  the  Court 
would  judicially  perceive  it  to  be  void  ;  and  that 
if  the  contract  was  not  necessarily  so  unconnected, 
the  ground  of  illegality  must  be  averred  and 
found  in  the  usual  way,  before  it  could  be  a 
ground  of  judgment;  and  that  no  application  of 
the  funds  and  uo  contract  was  prohibited  by  im- 
plication, which  the  parties  intended  to  be  con- 
nected with  the  purpose  of  incorporation,  how- 
ever distant  the  connection  might  be.  The  ques- 
tion put  in  the  course  of  tho  argument — "Would 
a  contract  by  a  railway  company  for  a  theatre  or 
chapel  be  voidi"  exemplifies  the  doctrine.  It 
would  or  would  not  according  as  the  purpose  of 
the  contracting  parties  was  or  was  not  connected 
with  the  railway.  It  might  be  a  speculation 
separate  from  the  railway  and  prohibited.  Or,  if 
works  were  wanted  in  a  waste  place,  and  the  com- 
pany found  it  to  be  for  their  interest  to  build  a 
town,  and  supply  it  with  all  requisites  for  inhab- 
itancy, and  iu  order  to  secure  a  permanent  sup- 
ply of  workmen  of  skill  and  responsibility,  added 
a  chapel  and  a  theatro  with  religious  and  secular 
iu.struction,  it  might  be  for  the  purpose  of  the 
railway,  and  valid,  and  though  distantly  connected, 
the  outlay  might  be  found  eventually  to  increase 
the  profit  from  the  traffic. 

The  doctrine  (of  an  implied  prohibition)  appears 
to  have  been  first  introduced  at  law  in  the  East 
Anglian  Railway  case  above  cited.  The  authori- 
ties cited  in  the  argument  for  it  in  that  case  were 
from  suits  in  Equity,  chiefly  by  shareholders, 
against  directors,  to  restrain  a  misapplication  of 
the  funds  of  the  company  contrary  to  the  inten- 
tion of  the  shareholders  in  subscribing.  In  these 
suits  in  Equity,  the  m'-mbers  of  the  corporation 
in  their  individual  capacity  are  considered  to  have 
rights  inter  sc;  and  tho  act  incorporating  the  com- 
pany is  considered  to  be  analogous  to  a  partner- 
ship dee<l.  Prom  these  suits  passages  have  been 
cited  iu  which  the  judges  have  expressed  opinions 
on  tho  expediency  of  cheeking  with  much  strict- 
ness the  directors  of  incorporated  companies  hav- 
ing extensive  powers  and  large  capital — opinions 
which  might  be  highly  reasonable  with  reference 
to  shareholders  complaining  of  over-speculation 
on  tho  part  of  the  directors  at  their  cost, — but 
which  seem  unreasonable  and  iniquitous,  if  applied 
to  tho  administration  of  the  law  to  actions  in 
yrbich  such  corporations  are  parties.  ,.  * 
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I  am  of  opiuioD  that  tLis  contract  is  not  proved 
to  be  illegal ;  and,  therefore,  my  jadgtnent  is  for 
the  plaintifib. 

Want  of  space  prevents  us  from  giving  the 
opinion  of  Lord  Campbell,  C.  J.,  who  considered 
the  contract  void  as  impliedly  prohibited  because 
not  provided  for  by  the  charter.  We  shall  try 
and  find  room  for  it  next  week. 

Gntta  P«rclia> 

This  remarkable  substance  which  was  brought 
to  Europe  so  recently  as  1844,  has  become  an  ar- 
ticle of  great  Importance  and  utility  in  the  arts. 
It  is  now  applied  to  many  practical  purposes,  but 
none  of  them  of  so  general  interest,  or  of  so  much 
importance  as  that  of  pipes  for  conveying  water 
for  domestic  use.  Its  peculiar  properties,  among 
which,  as  of  the  first  importance,  may  be  named 
its  insolubility  by  water,  acids,  salts,  and  alkalies, 
and  consequently  freedom  from  deleterious  effects 
on  water,  render  it  one  of  the  best,  if  not  the  very 
best  of  materials  for  that  purpose.  One  most  im- 
portant quality  in  any  material  for  water  pipes  is 
strength.  On  this  point  there  has  been  but  little 
information  in  regard  to  gutta  percha.  Many 
trials  have  been  reported  in  this  country  and  in 
England,  but  generally  they  only  indicated  that  a 
pipe  had  stood  a  certain  pressure,  and  would  an- 
swer a  certain  purpose ;  they  did  not  give  the  ul- 
timate strength  of  the  material. 

Some  careful  experiments  were  made  ia  this 
city  a  few  days  since,  at  the  works  of  Messrs.  J. 
J.  Walworth  &.  Co..  to  ascertain  the  absolute 
strength  of  various  sizes  of  pipe,  by  applying  pres- 
sure until  the  pipes  burst. 

The  apparatus  was  constructed  expressly  for  tlie 
purpose  by  Messrs.  Walworth,  with  great  care, 
and  was  itself  tested  by  comparison  with  a  steam 
gauge. 

The  following  table  shows  the  pressure  sustain- 
ed by  the  different  pipes,  and  the  load  on  the  safe- 
ty valve  when  the  pipes  burst.  The  results  indi- 
cate that  gutta  percha  possesses  enormous  strength, 
and  that  pipes  may  be  made  of  this  material 
strong  enough  for  any  service  required  of  them. 

Inside  diameter      Pounds  to  sq.        Burst 

of  pipe.     "-:  inch.  at. 

y^  inch,  stood  370  390 

1        "  "      360  370 

l^    "  "      200  210 

%    "  "      320  580 

}^    "  "    1000  1080 

The  first  three  are  such  as  are  in  common  use 
for  aqueducts  and  suction.  The  ^/g  is  the  kind 
made  for  service  pipes  for  the  Boston  water  works. 
The  trial  of  this  was  imperfect.  The  34  inch 
pipe,  made  for  soda  fountains,  sustained,  uninjur- 
ed, the  great  pressure  of  1000  lbs.  to  the  square 
inch. 


Roek  Island  Railroad  Bridget 

A  correspondent  at  Davenport,  Iowa,  says  that 
all  fears  of  an  injunction  against  the  contemplated 
railroad  bridge  across  the  Mississippi  at  that  point 
(Rock  Island)  have  vanished,  and  the  work  hjis 
been  vigorously  pressed  forward  through  the  past 
summer,  favored  by  exceeding  low  water  in  the 
river.     He  continues : 

"The  piers  are  not  only  above  the  surface  of 
high  water  mark,  but  are  now  nearly  all  complet- 
ed ;  the  timber  f»r  the  superstructure  is  being 
hauled  to  the  ground  already  prepared  for  its 
place  upon  the  piers,  which  are  six  in  number, 
beside  the-«butment»,  i.  e.,  in  the  main  channel  of 
the  river.  The  bridge  across  the  slough  from 
Rock  Island  to  the  Illinois  shore  is  completed. — 
Thus  are  we  having  a  great  highway  over  our 
magnificent  river,  and  in  a  few  months  you  may 
go  firom  New  York  city  to  Iowa  city  in  forty  hours. 
The  road  west  from  here  is  progressing  finely. — 
I  took  a  ride  on  it  a  few  days  since  to  'Fulton' — 
distance  eighteen  miles.  The  track  is  laid  within 
two  or  three  miles  of  Cedar  river,  twenty  six  miles 
from  this  place,  and  where  a  noble  bridge  is  near- 
ly fiDished,  and  thence  to  Iowa  city  by  the  first  of 
December, 


"Our  city,  which  numbers  about  ten  thousand, 
continues  to  increase  in  population  as  facilities  of 
trade  are  bsing  opened  up,  and  instead  of  the 
bridge  proving,  as  some  surmise,  a  drawback  to 
its  prosperity,  it  is  even  now  giving  us  a  name 
abroad  which  is  calculated  to  send  hither  men  of 
the  right  stamp.  We  no  longer  rely  upon  the 
beauty  of  our  place  for  its  future- growth,  but  up- 
on its  natural  advantages  for  an  extended  oom- 
merce,  and  the  agriculLnral  district  by  which  we 
are  surrounded  can't  be  beat  in  the  West. — N.  Y. 
Tribune. 


Cleveland  and  Plttsburgta  Railroad 

The  extension  of  this  road  from  Wellsvilie  to 
Bridgeport,  opposite  Wheeling,  is  being  pushed 
forward  with  commendable  energy.  The  Steaben- 
ville  fferaW  says  :        .,■    -  * 

"Iron  sufficient  for  the  track  the  entire  length 
of  the  road  has  been  purchased,  and  seven  tenths 
of  the  work  on  the  road  completed.  This  road, 
which  is  located  to  Steubenville,  will  place  our 
citizens  in  connection  with  the  Central  Ohio  and 
the  Baltim(»rc  and  Ohio  railroads  at  Wheeling,  the 
Pittsburgh  and  Cleveland  at  WtUsville,  and  open 
up  a  connection  with  the  Central  Pennsylvania, 
&c.". 


Staten  Island  Railroadt 

Qronnd  was  broken  on  the  Staten  Railroad  yes- 
terday morning  at  New  Dorp,  on  the  property  of 
Mr.  Waters,  formerly  Edward  Noble's.  Mr.  Jas. 
McDonald,  No.  67  Summit  street,  Brooklyn,  has 
the  contract  for  grading,  and  if  everthing  goes 
right,  his  work  will  be  finished  by  the  20th  of 
June  next,and  the  first  rail  can  be  laid  on  the  21st 
The  whole  road  can  be  laid  in  twenty  days  if  the 
lumber  and  iron  are  properly  deposited  along  the 
route,  and  if  the  contracts  for  equipping  the  road 
with  cars  and  locomotives  are  promptly  given  out, 
we  shall  be  traveling  over  the  road  by  August. — 
Stnlen  Inlander. 


Ceniral  OHIO  Rnllroad— Action  oftlie  City  of 
U^heellni^. 

At  a  meeting  of  the  Common  Council  of  the 
city  of  Wheeling,  held  on  the  evening  of  Friday, 
October  19,  it  was  decided  by  a  vote  of  11  to  8  to 
adopt  the  contract  offered  by  the  Central  Ohio 
railroad  company  in  regard  to  the  connection  of 
that  road  with  eastern  roads.  The  contract  binds 
the  company  to  abandon  the  Benwood  crossing, 
to  complete  the  road  to  a  point  opposite  Wheeling 
and  to  make  all  its  western  connections  within 
the  corporate  limits  of  Wheeling.  In  consideration 
of  which  the  city  is  to  subscribe  ^60,000  to  the 
stock  of  the  company,  one-half  in  the  notes  of 
the  company  to  be  purchased  by  the  city,  to  aid 
in  procuring  a  bridge  charter  of  the  company, 
and  to  allow  cattle  and  live  stock  to  be  landed  any 
where.  .      .      •..     . 


East  Tennessee  and  Georji^la  Railroad-State 
Directors! 

The  Governor  has  appointed  the  following  nam- 
ed gentlemen  Directors,  on  the  part  of  the  State, 
in  the  East  Tennessee  and  Georgia  Railroad  Com- 
pany:  * 

J.  Q.  M.  Ramsey,  Knox  county. 

John  Jarnagin,  Anderson  county. 

James  A.  CoflSn,  and  Henry  H.  Stephens,  Mon- 
roe county. 

R.  M.  Edwards,  Bradley  county.  \ 

Simeon  D.  Reynolds,  Roane  county. 

James  H.  Reagan,  G.  W.  Bridges,  Thos.  Rodgers, 
McMinn  county. — Athens  Post. 


CINCINNATI  STOCK  EXCHANGE. 

IIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STRBET, 

CINCINNATI,  OHIO. 

Batlroads  Stocks,  Bonds,  &c.,  boasfat  and  sold  od  eommiation. 
Ssgular  itfSB  at  poMe  aaottoo  at  tils  Maaoaaai*' aseaASaB. 


$400,000 

RAILROAD  BONDS. 

TBK 

Cincinnati,  Peru,  &  Cbieag^o 

RAILWAY  COMP AN V 

OFFRR  FOR  f^AX.T. 

$100,000  of  their  First,  and  S300,000  of  their  Second 

Mortgage,  7  per  cent  Bonds, 

Principa'and  Intereal  payable  al  the  Com  Erch^e  H  J,;  N.  V, 

Sealed  proposals  for  thi'.se  Bonds  win  b(?  receiv- 
ed by  the  President  of  the  Company,  or  at  the  of- 
fice of  Messrs.  Churchman  &  Roberts,  40  Water 
street,  up  to  Tuesday,  th-  27th  of  November,  in- 
stant, at  3  o'clock,  p.  M.  1 

Proposals  will  be  received  only  for  lots  of  onie^ 
fourth  first,  and  three-fourths  second  mortgage. 

Circular  exhibits  of  the  condition  and  prospects 
of  the  Company,  together  with  copies  of  the 
Bonds  and  Mortgages,  and  also  maps  showing  the 
line,  may  be  had  from  the  President,  at  said  of- 
fice. 

The  Company  reserve  the  right  to  acce|)t  or  re- 
ject the  whole  or  any  part  of  any  projiosal,  suid  to 
withdiaw  the  whole  or  any  partot  Lli-'  Btwjds  from 
sale,  in  case  the  bids  shall  not  prov<-  satisfactory. . 

Nov.  21, 1866.       W.  C.  HANNAH,  President.  ■] 


London  Agency  for  Sale  of 
Bonds,  &c.  .  j 

MESSRS.  LANCE  4c  CO.  arc  making  more  gatenXly  kbowA 
in  Borland,  the  great  advantages  of  American  Securites 
for  investment 

Durini;  tbe  present  year  lifewrs.  Lance  ■Jc  Co.  have  disposed 
of  a  large  amount  of  American  and  Canadian  Railway  Booda, 
and  are  fart  oxteniling  their  connection  ;  they  will  be  happy  to 
correspond  with  parties  having  good  Am«r.  Securities  for  rsl«. 

Mijste.  L^NOE  &.  Co  have  had  experience  in  the  purchase 
and  bbipment  of  iron,  and  ofler  their  cooperation  to  those  about 
to  negotiate  for  the  disposal  of  bonds  and  the  purchase  of  rails. 

p  s. — Presidents  of  railway  companies  are  requested  to  favor 
Messrs.  L.  A;  Co.  with  Exhibit*  or  Report?  of  their  companies  as 
published.  10  Regent  St..  Watbbloo  Plack. 

LoKDON,  Oct  186.^.  em46 

ROGERS/KETCSmM, 
&  GROSVENOR, 

LOCOMOTIVE    ENGINE    BUILDERS, 

PatersoD,  New  Jersey, 

Hhving  extensive  facilities,  arc  prepared  to  fumibh  promptly, 
of  the  best  and  most  improved  description. 

Locomotive  Engines 

AND    TENDERS 

>ND    OTHRR  VARTKTIES    OF 

RAILROAD  MACHINERY. 

Address  Pateraon,  N.  J.,  or  74  Broadway,  H.  T. 


Notice  to  Contractors. 


I 


twfW^^r  WiT. 


OLBTBLAND,  PAIRBSTTLLB,  AHD  ASHTABULA  K.  R.  OFFICE.  / 

ClweUmd,  Ohio,  Nov.  7th,  1865.     S 

PROPOSALS  will  be  received  at  this  nflice  until  December 
4th  next,  for  the  Grading  and  Masooo'  required  in  tbe 
Embankments,  Stone  Bridges"  aixl  Culverts,  to  be  constructed 
in  the  place  of  the  present  wooden  bridges  scross  the  va  ley  of 
Grand  River  in  Paincsville,  and  the  valleys  of  Crocked,  Elk  uA 
Walnut  Creeks,  on  the  Pennsj-lvania  Division  of  thi-  road. 

Contractors  may  propose  for  both  Grading  and  Masonry,  or 
ior  either,  and  for  that  required  at  one  or  more  of  tlie  points 
above  named.        « 

Thpy  will  state  the  price  per  cubic  yard  for  Grading,  and 
the  price  per  perch  of  25  cubic  feet  for  Masonry. 

The  amount  of  work  is  approximately  as  follows,  viz  .  at 
Grand  River  9,000  perches  of  Masonry  and  130.000  yards  of 
Embankment ;  at  Crookeii  Cr.»ek  1,200  perches  of  Ma-M^nry 
and  1 56,000  yards  of  Embankment ;  at  Elk  Cret- k  8,000  perches 
of  Masonry  and  762,000  yards  of  Embankment  ;  at  Walnut 
Creok  3,400  perches  of  Masonry  and  325,000  yards  of  Embank- 
ment 

The  Company  reserve  the  right  to  reject  any  proi>o8alK,  and 
to  require  bid^lers  to  give  satisfactory  security  for  the  fkithful 
execution  according  to  contract,  of  the  work  they  may  under- 
take. 

Plans  and  specifications  niaj  be  seen,  the  time  for  comple- 
tion and  other  ioforniation  obtaii>ed  at  the  ortlcr  of  the  Ung'eer 
on  and  after  Nov.  16tli. 

3t46  WILLIAM  CASK,  rre^ident. 


RAILROAD  CARS.       , 

For  Sale.  | 

^OUR  CARS,  for  4  ft.  8^  in.  track,  wiU  seat  62  pMeMi(r«ra 
each,  and  will  be  sold  low  fur  cash. 

BRIDGES  A  BROTHER, 
8S  '  M  OaorUMdt  ■!>  . 
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NEW  ENGLAND 
Mutual    Life    Insurance    Co., 

BOSTON,  HASS.~Chartered  April,  1835. 

Branch  Office— 110  Broadteay,  New  York. 

JOHN   HOPPER,  Attorney  aud  Councellor,  Agent. 

CAPITAL  8750,000, 

After  paying  a  five  years'  dividend  to  all  insured,  (in   caab, 
not  in  scrip),  of  30  per  cent. ,  amounting  to 

$14:1,000. 

The  entire  surpltR  protits  are  divided  among  all  the  membera 
every  five  years,  thus  avoiding  the  unneceiisary  and  unoertaia 
tendency  of  lar^e  accumulations  nf  unpaid  dividends,  errone- 
ously called  capital,  and  also  affording  a  certain  and  goc^d  rate 
of  interest  upon  the  outlay  of  premiums. 

9100,000 

is  deposited  with  the  Comptroller  of  the  State  of  New  York,  to 
meet  the  requirements  of  the  law,  to  secure  policy  holdora  in 
this  State. 

7%t«  i»  the  oldest  American  Mutual  Li fe  Insurance  Company 
and  one  of  the  moat  successful. 
Insurance  mny  be  effected  for  the  benefit  of  a  married  wo- 
man beyond  the  raach  of  her  bu.-<band'B  creditors.    Crodi*x>r9 
m'ly  insure  the  lives  of  debtors 

DIR10T0BS.—WILLARD  PHILLIPS,  Charles  P.  Curtis,  Thos. 
A.  Dexter,  Sewcll  Tappan,  A.  W.  Thaxter,  Jr  .Charles  Hub- 
hard,  Marshall  P.  Wilder,  William  B.  ReynolJs,  Caleb  Reed. 
B.  F.  STEVENS,  Secretary. 

Messrs.  W.W.  Stone,  (Lawrence,  Stone  &  Co.,)  Wm.  G.  Lam- 
bert, (A.  Sc  A.  Lawrence  &  Co.,)  Uenry  L.  Pierson,  Hon.  A. 
Oakey  Hall,  District  Attorney,  of  New  York  City,  are  referred 
to  relative  to  the  character  and  standing  of  this  institution. 

AOENTS: 

Maine — N.  f.  Deering,  Portumd. 

Nbw  Hampshire— John  3.  Ilarvcy,  Porismou.h. 

Vebmont— T.  W.  Bruci^  Middietiury. 

Massachusetts — Hartley  Williams,  Worcester ;  W.  H. 
Taylor,  New  B.'dford  ;  S  W.  Stickney.  Lowell ;  L.  Thomdike, 
Salem  ;  H.  8.  Noyes,  Springfield  ;  J.  B.  Swan,  Nantucket. 

CoNSBCTicDT — Ohas.  Robinson.  New  Haven  ;  J.  W.  Good- 
win, Hartford  ;  H.  P.  Katon,  Norwich  ;  Nath'l  Greene,  Bridge* 
port;  J.  0.  Learned   New  Lond'>n. 

Rboob  Isi.ai»d— Charles  H.  Mason,  Providence. 

Nbw  York— John  Hopper,  110  Broadway,  New  York  City ; 
H.  N.  Dowd,  A'bany  ;  J.  W.  Bisiell,  Rochester  ;  Leonard  Wil- 
son, Buff 'lo  ;  O.  S.  Moss,  Lockport ;  B.  B.  Burt,  Oawego ;  J. 
H.  Edmonds,  Utica  :  D.  E.  Battershall,  Troy. 

PKstNSTLVANiA— Robert  Ralston,  Philadelphia. 

District  or  Columbia — Charles  Fletcher,  Washington.     • 

Ohio— Charles  Bradbum,  Cleveland  ;  B.  Urner,  Cincinnati. 

MissocBi — Alonzo  Cutler,  St.  Louis. 

Illinois— 0.  N.  Holden,  Chicago ;  George  W.  Woodward, 
Galena. 

Kkstuckt — James  O.  Breed,  Louisville. 

South  Cabolina— H.  3.  Hayden,  Charleston  ;  H.E.  Nichols, 
ColumhU 

Alabama — R.  S.  Bunker,  Mobi/e. 

MiOHiOAy— Edward  A.  Lansing,  and  Philip  Furber,  Detroit. 

WlscoNSia— Philetus  Hale,  Milwaukee  ;  L.  C.  Spotl'urd, 
Fond  du  Lac.  42 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

PATENTED  JANUARY  16.  1855.  . 

Kg.l.  I.,' 


)  ! 


li^.^. 


Kf.3. 


^^"^©^ 


The  improvement  consists  in  attaching  to  aacb  end  of  tlie  brake  beam  metallic  sockets,  (R)  seen  in  Fig.  3.  Th«  shoes  (J) 
are  placed  in  the  suckeis,  and  secured  therein  by  means  of  the  lace  plates  (A),  which  form  one  side  of  the  sockets.  See  Fig<. 
2  and  3.  The  fiico  plates  l)eing  He^ured  to  the  socket  by  means  of  screw  bolt*,  (w)  which  pass  through  the  top  and  bottom 
of  the  sockets  and  face  pUtes.  The  shoes  extend  entirely  through  and  out  of  the  socket  in  oppo^ite  directions,  and  may  be 
adjusted,  as  they  are  worn,  by  unscrewing,  and  thereby  loosening  the  face  plates,  by  which  the  shoes  may  be  shoved  nearer 
the  wheels.  The  face  plates  being  secured  tightly  against  the  shoes  wheu  tliey  are  properly  a4iu8ted,  and  thereby  firmly 
securing  the  shoes  in  the  sockets.  Thus  when  tiie  old  shoes  are  shortened  by  Ufe,  the  making  of  new  ones  is  obvia'ed,  as  it 
will  be  seen  that  by  placing  the  shoes  in  sockets,  they  may  bo  used  until  they  are  almost  wholly  worn  out;  whereas  the 
ordinary  shoes,  by  being  permanently  attached  lo  the  beam,  (l)mtist  be  repUcel  by  new  ones,  when  shortened  a  trifle  by  use. 
The  end  of  the  grain  of  ihe  timtier  of  which  the  shoes  are  foroied  i»  placed  in  contact  with  the  wheel  thus  cecuring  a  large 
amount  of  ft-ictii>n  and  obviating  all  liability  to  take  lire. 

The  attention  of  Railroad  Comiianies  is  respectfully  invited  to  a  careful  examination  of  this  improvement,  as  being  one  of 
great  practical  importance  and  utility.  PAIGE'S  ADJUSTABLE  BRAKE  COMPANY  are  now  pre|)afed  to  apply  the  Im- 
l>rovemcnt  to  one  or  more  Cars  on  any  road  throughout  the  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
asked  to  purchase  the  right  until  they  have  fully  tested  and  sre  aatiailed  In  regard  to  the  menta  of  the  uvention.  We  are  also 
prepared  to  negotiate  on  favorable  terms  for  the  sale  of  rights  to  any  person  or  persons  who  may  wish  to  purchase. 

Any  communication  addressed  to  the  undersigned  or  to  the  Patentee  at  Cavendish,  Vermont,  will  receive  prompt  attention. 

J.  P.  DERBY,  Agent,  Cavendish,  Vt. 

The  Brake  la  in  ose  on  the  Hudson  River,  Boston  &  Losvell,  Rutland  &  Burlington,  and  Cheshire  railroads. 


To  Railroad  Contractors. 

SEALED  proposals  will  be  received  at  tho  office  of  the 
EDOFIELD  &  KENTUCKY  RAILROAD  COMPANY 
in  Nasbvillb,  Tcon.,  until  Saturday,  Dec  15tb,  1805,  for  the 
construction  of  their  road  from  Naabville  to  the  Kentucky 
Line,  where  it  meeU  the  Henderr^on  and  Nashville  Railroad  to 
Henderson  on  the  Ohio  river.  The  E.  &  K'y  R.  R.  is  about 
tbrty-etgbt  miles  long,  through  a  country  well  adapted  to  rail- 
road coDSiruction,  and  the  work  will  be  divided  into  sections 
of  about  one  mile  each,  wb'cb  may  be  bid  for  separately,  or 
the  whole  road  included  in  one  proposition.  Prop<j!>als  may 
also  be  made  to  build  the  thirty  miles,  only,  next  Nashville, 
either  by  the  single  section,  or  in  one  contract. 

There  are  on  the  road  one  tunnel  half  a  rolle  long,  heavy 
rock  work  at  various  pointe,  and  two  large  bridges.  Map^, 
profiles  and  pian^  will  be  ready  for  examination  by  December 
1st,  and  any  infurmation  may  be  obtained  by  addressing  the 
undersigned 

Masbtillb,  Tcon.,  Oct.  20th,  1865. 

SAMUEL  WATSON,  Preaulent. 

A.  ANDERSON,  Chief  Enfineer. 

THIRD  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  L.  Hickman  and  Company, 

STOCK  AND  REAL  ESTATK  BROKERS, 

AMD 

Auctioneers; 

No.  36  West  TMrd  Street,  Masonic  Building. 

Public  Stock  Sales  daily 

AT  11  O'CLOCK  A.  M., 

AT  THB  THIRD  ST.  STOCK  EXCHANCE  AS  ABOVE. 

AT  PRIVATE  SALE.— J.  L.  H.  &  Co  always  have  for  sale 
a  ctjoice  variety  of  Stat«,  County,  City  and  Railroad 
Bonds  and  Stocks  *  also.  Bank  and  Insurance  Works,  and 
other  Securities.  NEGOTIATE  LOANS  on  Stock,  Notes, 
Bills  of  Exchange,  Mortgages,  dec.  REAL  ESTATE  SALES, 
whenever  requaed,  at  the  giooK  Ezgbajioi,  or  oo  the 
premiaw.- '.  . 


BAILEY'S 
Patent  Recliningr  Car  Seat. 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  8r>ace,  and  is  unrivalcd  by  any  Be.it  now  in  usa 
It  can  be  made  to  recline  at  any  desired  angle  at  the  will  of 
the  occupant,  without  any  of  the  usual  fastenings  or  catches. 
It  is  simple  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordinary  Car 
Seat 

Railroad  Companies  and  Car  Buildera  are  invited  to  call 
and  examine  the  Re«t  at  the  office  of 

WARD  &  SINCLAIR,  102  Broadway,  N.T.,  or 
BRIDGES  &  BROTHER,  64  Courtlandt  at,  N.Y 
whoro  orders  are  received.  36tf 

TORONTO  &  OSWEGO 

STEAMBOAT  LINE. 

Alteration  of  Honrs. 

THE  trains  on  the  OSWEGO  &  SYRACUSE  RAILROAD 
having  changed  their  hours  of  departure,  in  connection 
with  the  Railroads  to  New  York,  these  steamers  will,  in  future 
leave  Toronto  as  follows  : 

'tpXJ  A  IVrPTniVr"  Sunday,  Tuewl'y,  and  Thurs. 
V^XXxXItJJL  ±V/i  1      day,  at  b  P.  m.  punctually. 

"MAYFLOWER"aK^I>,rrS'i 

punctually. 


^J^,^ 


Passengers  by  these  boats  may  depend  on  making 

connection  with  the  Train  arriving  in  New  York  on  the  ensuing 

I'Vt-nlnt;,  thus  making  the  movt  agreeable  and  expeditious  route 

to  that  city,  and  avoiding  all  night  travel  on  railroads. 

ToBOMTo,  Sept.  21st,  185&  41tr 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 

Have  regular  sales  of  Stocks,  Bonds,  and  other  Securities, 

BVBRT 

WEDNESDAY  and  ?ATURDAY, 

At  1  o'clock  at  the  Kerchant's  Exchange, 

AHD    ir  BIQViaBD, 

SPECIAL    SALES 

Os  BIONDAY,  TUESDAY,  THURSDAY,  and  FRIDAY. 

Ofhck8-No8.  83  and  85  Walnut  street, 

Where  tliey  olTer  at  private  sale 

A   GRBAT    VARIBTT   OF 

State,  County,  City  and  Railroad  BONDS  and  STOCKS, 

HBOOTIATB 

LOANS,  NOTES,  BILLS  OF  EXCHANGE, 

AHD   COLLBCT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
BiriMXOl— OUo  Lifii  Inturtme$  f  Tnut  Cvfigxmy  Bank. 


IRON  WORKS    FOR   SALE. 

THE  GLOBE  IRON  WORKS  situated  in  and  extending 
from  33d  to  3^th  streets  aud  directly  upon  the  line  of  the 
Hudson  River  Railroad  and  the  North  River.  This  prop«rty> 
consists  of  nineteen  lots  of  ground  with  Machine  shop  thereon, 
140  feet  by  60,  and  three  stories  high,  a  Foundry,  104  ft.  by  80, 
Boiler  Shop,  92  ft.  by  60,  and  Brasa  Foundry,  26  ft  by  15.  The 
iibove  were  built  ab<iut  four  years  since  in  tlie  most  hubstantial 
manner,  all  of  brick,  with  slate  roofk,  and  copper  gutters 
throughout,  aud  for  strength  and  durubiUty  are  unsurpassed  by 
any  in  the  city. 

They  were  constructed  with  especial  reference  to  Locomotive 
and  heavy  Engine  and  Mill  Work,  and  the  location  is  admirably 
adapted  to  that  bUM^iiiess.  The  Engine  aud  Boilers  and  all  the 
tools  with  which  the  Works  are  amply  supplied  are  of  the 
most  approved  style  and  workmanship  aud  now  in  excellent 
running  and  working  erder. 

The  to  )ls  will  be  sold  either  witli  or  separate  from  the 
buildings  and  loti. 

For  teiTOs  &c.  which  will  be  made  easy  inquire  on  rhe  pre- 
mises, or  of  G.  B.  Hartsoh,  1028  Broadway,  or  A.  Smith, 
174  West  28th  St..  New  York.  40tf 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  atock  ~  of 
best  quality,  put  up  compactly  In  packages  of  10  to  1,200 
lbs.  each.  Directions  for  shipment  should  accompany  orders 
which  will  be  promptly  executed. 

J.  M.  HALL  &  CO., 
4m34  20  Cedar  st,  Neto  York. 


For  Sale. 

1  WOODWORTH  PLANER,  | 

1  TENNONING  MACHINE, 

1  SMALL  CIRCULAR  SAW  AND  FRAME. 

Tha  above  have  been  used  but  a  abort  time  and  will  be  sold 
low  for  cash.  BRIDGES  &  BROTHER, 

33  64  Courtlandt  st. 


KASSON'S 
LOCOMOTIVE  EXPRESS 

For  the  receipt  and  transportation  of 
LOCOMOTIVES,  PASSENGER  asd  BOX  CARS 

or   ANT   GAUOB 

7h  the  Western  €md  Soutlirvxatem  States. 


Proprietors: 


Wm.M.Kasson  &  Son  J  ^"  ??  -"'""^  *^'  ^"^*^ 


No.  62  Beaver  st.  New  York, 

Agents: 

Jas.  Hookbr,  Indianap^s,  la 


R.  M.  MiTCHBLL  Sl  Oo.,  CU- 


J.  O.  Orbbn,  Dunkirk,  N.  Y. 
0.  B.  BCTTLBR,  Cleveland.  O. 
Amdeew  &  Wilson.,  Cincin-        cago.  III. 
n«ti,  O  I  Samobl  SPBI7ANCI,  Alton,  IlL 

N.  B.— A  Circular  deseriptive  of  our  unequalled  facilities,  and 
our  manner  ol  doing  thi»  bu^diies.-!,  us  well  as  our  exierience  In, 
and  our  prompt  attention  t  >  it,  together  with  prices  and  other 
particulars,  will  bo  furnished  to  parties  desin?g  the  same,  upea 
personal  application  to  us,  or  by  letter  to  our  address  or  tiiat 
of  either  of  our  ageots,  ...      ^0  .    . 


•Ki>l-. 
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LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


:  :---.'^'*.''f  ~'  "-•■**■■    ■r:-:"-J:-     -,'••, 


WE  are  now  prepared  to  flimish  this  Car  to  railroad  com- 
panies at  abort  notice  and  reasonable  rates. 
Notwithstanding  Its  extraordinary  advantages,  the  prices 
will  be  arranged  wholly  with  reference  to  the  cost  of  construe* 
tion— without  regard  to  patent  rigfata.     "'-."■ 

We  are  now  building  passenger  and  freight  ears  for  several 
companies ;  and  It  is  desh^ble  that  paiUes  ordering  give  early 
notice  of  their  wants. 


The  striking  features  of  this  principle  are :— simplicity— 
cheapness — durability — superior  safety  in  cases  of  accident — 
facility  of  repairing  when  damaged — aad  less  weight  compared 
with  the  wooden  cars  of  the  same  capacity ;  these  cars  for  00 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  immeasurably  greater. 

We  guarantee  these  points  in  the  acceptance  of  orders. 

The  advantages  may  be  tested  by  personal  observation  hi 


this  city.    Detailed  descriptions  of  the  cars  will  be  forwarded 
to  parties  wishing  them.  .     ■     4    •;     • 


ALFRED  SEARS, 

CivU  Engineer  and  Architect, 

Agent 
orFiCB-9  SPRUCE  ST.,  NEW  YORK. 


Aiew  York  and  £rie  R.  R. 

On  aad  after  illbnday,  .Vov.  19<A,  and  until  ftirther  notice 
-;«M         PASSENGER  TRAINS 

JQ^^  will  leave  Pier  fbot  of  Duane  street,  I 
jHHHt  "8  follows,  viz : — 

Buffalo  Exprbss,  at  7  am.,  for  Buffalo  direct,  without 
change  of  baggage  or  cars.  At  Hornellsvilla  this  Train  con- 
ncctij  With  a  Way  Train  for  Dunkirlc  and  all  stations  on  the 
Western  Division. 

Mail,  at  8ii  a.m.  for  Dimkirk  and  Buffalo,  and  intermediate 
stations. — Passengers  by  this  train  will  remain  over  night  at 
Owcgo,  and  proceed  the  next  morning. 

Rockland  Passbnobr,  at2>^  p.m.,  (from  foot  of  Chambers 
St.)  via  Plermont  for  Sufferu's  and  intermediate  stations. 

Wat  Passbnobb,  at  4  p.m.,  for  Newburgh  and  Otisville, 
and  intermediate  vtations. 

NioHT  ExpBBSs,  at  5  p.m.  for  Dunkirk  and  Buffalo. 

Emigrant,  at  '>  p.m.,  for  Dunkirk  and  Buffalo  and  inter 
mediate  stations. 

On  Sundays  One  Express  Train — at  5    .m. 

These  Express  Trains  connfMit  at  Elmira,  with  the  Elmira  4c 
Niagara  Fulls  Railroa<1,  for  Niagara  Falls,  at  Bufialo  and  Dun- 
kirk with  the  Lake  Shore  Rai&oad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc., 

20.tf.  D.  O.  MoOALLUM,  General  Sup't 


Railroad  Iron. 


I 


Phllad'clpliia,  Wilming^ton  & 
Baltimore  Railroad* 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  4b,  3  and 
11  pm. 

rARK   BT  THROUGH  TIOKBTS  TO  TBI  SOITTH. 

From  New  York  to  Wilmington $15  60 

do        do  Norfolk 8  6C' 

From  Philadelphia  to  Wilmingtoo . .......  14  OC 

do        do  Norfolk 6  6C 

do       do  Petersburg......................    9  0( 

do       do  Richmond 8  OC 

FARE  BY  THROCOH  TIOKBTS  TO  TBB  WB8T. 
From  New  York  to  Cincinnati . $13  60 

do       do  Louisville.........................  14  60 

From  Philadelphia  to  Cincinnati  . .. . ....  11  Od 

do       do  Lcu;s\ille 12  OC 

From  New  Yorkto Indianapolis........ 16  00 

An  extra  charge  will  be  Bi«-^e  <br  '•letls  and  state  rooms  on 
board  the  boat  GEORGE  A.  PARKER,  Sup't. 
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TONS  Welsh  Iron.  66  Iba.  to  the  yard,  in  store  and 
to  arrive.    For  sale  by 
45tf  CLARK  St  JESUP,  TO  Beaver  st ,  N.  Y. 

To  Railway  Companies,  Car 
Builders,  &.c. 

THE  subscribers  are  prepared  to  ftimish  at  short  notice,  at 
lowest  market  rates,  for  cash  or  approved  credit- 
Flat,  H,  and  Bridge  Rails,  American  make.  -    r 
Best  Rolled  Railway  Axles. 
Best  Wrought   da      do.    any  pattern. 
Wrought  Iron  Chairs,  approved  patterns. 
^        Best  Hook  Head  Spikes,  all  sizes. 

Best  Quality  Bar  Iron,  used  iu  machine  shops. 
They  will  also  contract  to  r&roU  Old  Bails  of  any  pattern  that 
may  be  wanted. 

The  highest  market  vnlne  in  cash,  or  in  exchange  for  any  of 
the  above  articles,  will  be  allowed  tor 
Old  Rails  or  Scrap  Iron, 
Do.  Axles  or  Tyres, 
Da  Steel  Spriiigg, 
Wrought  and  Cast  Iron  Tumhigs, 
Broken  Car  Wheels,  • 
Old  Cast  or  Wrought  Chairs. 

HENRY  G.  NICHOLS  A.  CO 


v*' 


INCRUSTATION 

O  F   BO  I  L  E  RS. 

WEISSENBORirS  PATENT 

Incrustation  Preventer 

effectually  obviates  incrustatk>n  by  separating  U>e  incrustin^ 
matter  from  the  water  befor  it  enters  the  boiler,  while  at  the 
same  time  it  is  of  great  value  as  a  HEATER  and  CONDENSOR. 

The  apparatus  occupies  but  little  space,  is  simple  in  construc- 
tion and  management,  and  applicable  alike  to  stationar}',  loco- 
motive and  marine  engines. 

Testimony  can  be  furnished  of  its  succeseful  operation  for 
several  months  during  which  it  has  been  in  use  here,  and  for 
two  years  in  Europe,  with  water  containing  an  unusual  proper 
tion  of  lime. 

Drawings  and  full  descriptions  will  be  ftimished  to  parties 
desiring  ^em.    For  right  to  use  this  invention,  apfly  to 

E.  W.  SAR'JENT,  Delmonico's  Hotel, 
^  No.  25  Broadaay,  New  York. 


''  Address — 

emao 


79  Water  aC,  Niw  VoK 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  YORK. 

(O.SK    nOOR  SOCTH   or    BBAVKR  8TBBKT.) 

RAILROAD    AaSNTS 
€O:fIIIES«l0.\  i?IERCHA:VTS, 

PITUCIIASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

EAILR9AD  IRON-Thev  contract  upon  the  mort 
favorably  terms  tor  the  delivery  of  Rails  either  oa 
hoard  ship  in  England  or  in  the  united  States- 

LOCOMOTIVES  i.  CARS  —Having  connection  wilh  some  Of 
the  1>cst  buil(U'T!s,  they  furnibh  the  best  at  the  lowest  rates  for 
cash  or  gout]  paper. 

WHEELS  &  AXLES.— They  are  Agents  tor  two  of  the  best 
Forties,  and  one  of  tlic  first  Wheel  Makers,  and  can  supply 
orders  wiUi  promptness  and  to  give  satisfaction. 

CHAIRS  &.  SPIKES.— They  are  authorised  to  seH  wroa(fat 
ind  oast  iron  chairs  and  spikes  from  the  l>e8t  known  maken  at 
tlie  lowest  rates. 

All  orders  will  be  promptly  filled  and  at  the  lowest  market 
prices. 

CAB  FINDINGS  in  variety. 
■^  Bailroad  Secretaries  are  particularly  requeited 
to  forward  by  mail  copies  of  their  Reports  from  theflrat 

ELLIOTT  too, 

Na  4  WilUam  sL,  H.  T. 


FOR  SALE. 

rWO  first  class  STEArff   EARTH   EXCAVATORS,  now 
upon  the  Delaware,  Lackawanna,  6c  Western  Railroad. 
Apply  personally  or  by  letter  to 

et«  .     H.  S.  WELLES  &  CO.,  4  W*U  tX. 


Engineering. 

rpHE  Undentgned  la  prepared  to  ftmriah  BpecUlcaOaB^  K^ 
X  mateeaiidPlana,lageiw<alordetaa,ar8teBiiHWpe,Staain- 
boeta,  Propellers,  Wiffi  and  l<ow  Piutiis  SagtneB,  Boilers,  Mill 
Work,  etc..  etc  Parttndar  atteotiaa  fhm  to  tlw  procartag  and 
■opwiDteiiaiiig  of  LorxaaotlTea,  Tentei,  Oen,  ead  JUDway  KU- 
chDwry  of  eveiy  deaerfptlaa 

0«eral  A«cat  Aahcroft'a  Steem  CHufe,  AIM  *  Hncif  He- 
talk  8eiFa4|i»tiDg  Ocoksel  Peckkic,  Sodigea^  KydiMlt  Jaok, 
SewaVa  Salinometera,  ete^  eta,  etc. 

Acts  88  Agent  tor  the  pochiae  cr  sale  oC  end  bas  elwtje  an 
band,  Steameia,  LoconotiTee,  ]^>nee>  B°''<"*l  ''''^'■'^'■'Ti  **^ 


M  Broadwei^  K.  T. 


Lord  &.  Wrigbt, 

OouneeUors  at  Law  OteckiDati  OUot  Mt 
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£NGING£RS. 


Atkinson,  T.  C, 

Mining  and  Civil  FIngineer, 
Alexandria,  Va. 


Barnes,  OliTer  W., 

Chief  Bn^.  PittshurK  und  OonnelUville  R.R.  Co.,  Pittsburg,  Pa. 


li^dward  Boyle, 

Chief  Kofrineer,  2d,  3d,  and  9th  Aveouc  Kailroads  New  York 
OOicc  123  Ohamliers  at. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 

Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Cbarles  W.  Copeland, 

steam  Marine  and  Bailway  Bngioeer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

Civil  and  Minint;  Eogioeer.    Office  >wanton  Cnul  and  Iron  Co., 
61    Exchange  Place,  Baltimobb,  Md. 


C.  Floyd- Jones., 

Divisiou  Bn^iiieer  3d  and  12th  Divisions. 

Illinois  Cbntral  Railboad. 

VaneUUia,  10, 


Gay,  £dward  F., 

Civil  iKngineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracuse,  N.Y. 


Gzoivski,  Mr., 

St  Lawrence  and  Atlantic  Railroad,  Toronto,  Canada. 


Grant,  James  H., 

Naahville  and  Chatt.-inoofra  K.  R.,  Nashville,  Tenn. 


Tbeodore  1>.  Judab, 

Chief  Engineer,  i^acbamento  Valley  Railroad, 

Sarrainenti',  Cal.  Iy23 


Cbarles  L.  Seblatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brunswick,  Oeorgia. 


Straug^ban,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dutton, 

Pnttstown,  Pa. 


Sbanly,  Walter,- 

(y'hiel  Engineer  Bytown  and  Prescott  Railway, 
Prescott,  Canada. 


Cbarles  B.  Stuart. 

Consulting  Engineer,  23  William  str..  New  York. 


Fdward  W.  Serreil, 

Civil  Bngineer,  23  William  sU  New  York. 


Trantwine,  Jobn  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

Chief  Engineer,Su8qaei!!Sniia  Railroad,  Harrisbu      Pa. 


Benjamin  Watkins, 

Architect,  Bngineer,  and   Buepeiision    and   Railroad   Bridge 
Builder,  Port  Gibson,  Miss.  lylS 

Wm.  J.  Yonng 

HAS  removed  bia  Engineering  and  Surveying  Instrument  Man 
ofltctory  to  Na  33.  North  Seventh  Street,  Philadelphia. 


Knox  &  Sbain, 

Manufacturers  of  Engineering  Instruments,  46 >i  Walnut  st, 
Pliiladelpliiu.    {Tieo premiums  awarded.) 


Martin  Green, 

Chief  Engineer  and  Sn|>crlntetident,  Mi«;issippi  Central  R.  R., 
Holly  Springs,  Miss. 


Robert  B.  Gorsneb, 

CIviJ  and  Mci-hanif.il,  Steam  and  Hydraulic  Bngineer, 
Tabemaclu  Building,  340  Broadway,  N.York.         I8tf 


Holcomb,  F.  P. 

Chie  Bog.  Augusta  an<l  Wajmesboro,  and  SavannaiC>    r      ss- 
cula  Railroadii,  Martiuuyille,  Macon  Oa.  Ga, 


8.  W.  Hill, 

.Mininjv  Enein'-erand  Surveyor,  Eagle  River, 
Lake  Superior. 


D.  Mitcbell,  Jr., 

Chief  Engineer  Pittsburgh  and  Stcubt^nvine,  and  Chartiers  Valley 
Railroads,  Pittfiburg,  Pa. 

Samuel  Me  Klroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  Jobn  B.,  Civil  Enorineer, 

Sackets  Harbor  an.1  Saratoga  K.  K  ,  24  WilHam  St.,  N.  Y. 


Morris,  Ell  wood, 

Bngineer  ami  Agent  DAUPHIN  &  SUSQUEHANNA  CO.,. 
Cold  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  Norris, 

Civil  and  Mechanical  Engineer,  Philndelpliia. 

Sami.  &  G.  H.  Nott, 

'^'iEngimem,  Nn.  tt  Nilex'Biiildintr,  Change  Avenue,  Biiflton. 

Osborne,  Ricbard  B., 

Civil  Engineer,  Office  73  South  4th  st,  Philadelphia. 


BUSINC:SS    CARDS. 
Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND   LEVELS 
on  a  new  principle,  with  VruuulioferM  Munich  Olasscs,  Pur- 
veyors' Compasses,  Barometers,  Chains,  Drawing  Instruments, 
etc,  all  of  the  best  quality  and  workmanuhip,  for  .xaio  at  unus- 
ually low  prices  by  K.  &.  G.  W.  BLUNT, 
New  York,  Dec  1, 18&L  No.  170  Water  street. 

Tbe  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roof^,  or  any  iiind 
of  beanng  trusses,  girder?,  or  b<!ams,  io  8pnu  one  thou- 
sand feet  or  under,  of  any  required  strength,  in  any  part  of  tbe 
country.    Their  bridjres  will  be  8uhj<>Kted  to  severe  tests,  and 
can  be  built  for  about  the  price  of  good  wooden  ones.   Address 
D.  &  O.  L.  BLANCHARD,  Troy,  N.  Y. 
Aprillat,  1856. 

W.  G.  ATKINSON, 

CIVIL  BNGINEER,  SURVEYOR  and  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  &c.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skilful  artists.  Mines  explored,  new  Works  laid 
off,  and  Gmilogicai  Plans  prepared.  8tf 


H.  SAWYER 

(of  the  late  finn  of  SAWYER  ic  HOBBYX 
Manufacturer  uf  Transitti  and  Levele, 

HAS  removed  to  Union  Place  near  WarlMirtoii  A  v.,  Yonkers. 
N    Y. 


J.  S.  Sewall, 

CIVIL  BNGINEER, 

ST.  PAUL   M1NE80TA. 


Pricbard,  M.  B., 

Bast  Teon.  and  Georgia  Railroad,  KwoviUe,  Tenn. 

W.  Mllnor  Roberts^ 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O., 

ijoath  Side  Railroad,  Vugiaiiu 


Rollins  &.  Haviland, 

STOCK  BROKtllS, 
38  Bxchange  Place  If Bw  York. 

JOHR  T.  ROLLIHS.  WaLTBB  HAVILAND. 


New  Works  on  Civil  Engineering, 

^HB  Field  Practice  of  laying  out  Circular  Curves  for  Rail- 
^  roads.— By  JoHH  C.  TaAOTWiita,  Civil  Engineer— 3d  edi- 
tion in  pocket-book  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  oi 
Fxcavations  and  Embankments,  by  the  aid  of  Diagrams. — By 
John  C.  Trautwine,  Civil  Engineer— 2nd  edition  \»'ith  10  Copper 
Plates. 

Price  One  Dollar  each— postage  on  the  Curveo  Three  Cent*— 
and  OD  the  Bzcayation  and  Embankments,  Six  Cents, 
lor  sale  by  WILLIAM  HAMILTON, 

Hall  ef  ttie  VnnUiD  Inatitota, 

Junut  U^  vm.  FMIadatpMa. 


SBYMOUR,  MORTON  Sl  CO., 

General  Kailroad  Agency, 

oppiCE-METROPOLITAN  BANK  BUILDING,    . 
110  Broadteay,  Naw  York. 

ARB  prepared  to  contract  for  tbe  construction  and  equip- 
ment of  railroads  in  any  i«art  of  tbe  countrj' ;  aUii  to 
<\imish  corps  of  Entjinecrs  and  Contractors ;  Locomotive  En- 
gines and  Cars;  Railroad  Iron,  Chairs,  Spikes,  Switch-irons, 
Ac,  &c 

They  will  also  sell  or  negotiate  k>ans  on  all  kinds  of  Railroad 
Socuritiee. 

Samona,  Mobtoh  &  Co.  have  to  dispose  of  at  private 
sale,  in  amounts  to  suit  persons  desirous  of  Invosting,  a  large 
amount  of  valuable  Railroad  and  other  Securities 

The  members  at  the  firm  having  bad  a  large  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  in 
this  country,  also  tender  their  services  as  Consulting  En- 
gineer! to  thosA  engaged  m  tbe  construction  of  Railroada 

Four  First  Class  LoeomotiTe 
Engines  for  Sale.  ,, 

l,0ylinder8  15)^x22,  Driven  6>i  feet,        ,  . '  •' 
2,      Da        16    x20,       Da    6     feet,     - '       a' 
1,      Do.        16XK22,       Da    4 X  feet, 
all  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestala  ;  copper  flues ;  lifting 
link  vahre  motion.  .  H.  ft  F.  BLANDY. 

Zaursvillb,  Ohio,  August  11th,  1855.  33     - 

£L.L.£RY  Sl  GIBBONS^ 

No.  10  Wall  St., 

BANKERS,  DEALERS  in  DOMBSTIC    and  FOREIGN 
EXCHANGE,   &c.,  are  prepared  to  negotiate  Stocks, 
Bunds  and  Financial  Securities  in  general. 
aBrBRBHOMB. 

D.  R.  MABTia,  Pres't  Oc'n  B'k, 

N.Y. 
Silas  K.  Evbrbtt,  of  Everett 

&  Brown, N.  Y. 
WBLL8,  Faroo  ac  Co         18tf 


CORIBLIDS    W.    LAWRBNOB, 

Esq.,  N.  Y. 
Drbxbl  <&  Co.,  Bank'a,Pbilad 
SAM0BL  Willbts,  Pres't  of 

Am.  Bxchange  Bank,  N.  Y. 


Meigs  &  (vreenleaf,      .tf 

Office  No.  23  WiUiam  »t., 

WILL  give  ftrompt  attention  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  Ac,  strictly  on  commission.   Order? 
res|  ectfblly  solicited. 

CKAS.  A.  MEIGS,  late  Cashier  Am.  Ex  Bank. 
A.  W.  GREKNLEAP,  late  of  No.  2  Wall  st. 
Rbfbbbnobs  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  Iyl8 

PHILADELPHIA  RAILWAY  AGENCY 

AKD 

General  Furnisbing  Depot  ^ 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILiROAD    COMPANIES, 

No.  80  South  Fourth  street, 

'       PHILiADfe^LPHIA.     -  ^ 


Railroad  Chairs, 
Railn^  Spikes, 
Car  wheels, 
CarAjclea, 

Bofler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Gar  Lanterns  and  Lamps, 
Conductors'  Lanterns, 


Engineers'  Lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  CansJI     ,      . 
Steam  Oaugex, 
Steam  WhistiM,    ."     .   ; .; 
Spring  Balances,  ;■.:      ',' .. 


Car  Findings  See.,  &c., 

A  LL  orders  promptly  filled  at  manufkcturers*  prices  and  fbr- 
1 X  warded  with  despatch.     Particular  attention  paid  to  con  - 
trading  for  Ixjcomo'ives,  Cars,  Railroad  Iron,  &r. 

The  .•<ub8crtber  being  Agent  for  several  manufecturers  of 
Machinists'  Tools  is  enabled  to  furnish  Railroad  Com|*ajiiee  with 
LatheH,  Planing  Machines,  Drills,  dec.,  of  the  best  quality  at 
manufkcturers'  prices. — Orders  solicited 
60  ly  TH08.  M.  CASH.     ; 


D.  p.  BROWN  fe  CO.,  ^ 

COAL  OPERATORS,  .    .     ' 

POTTSVILLE,  PA., 

HAVING  completed  their  model  Coal  Breaker  enabling 
them  to  prepare  One  Thousand  tons  per  day  rlear  of 
slate,  bone,  and  dirt,  are  now  prepared  to  receive  orders  for  tbe 
various  kinds  of  Redaxh  Coal  coa.sititing  uf  Broken,  Egg; 
Stove  and  Chestnut  which  they  offer  for  sale  on  the  most  livor 
able  terms.  37  tf 

Railroad  Iron. 

1/'\rk/'\  TONS  Welsh  Rails,  60  lbs.  to  the  yard,  now  in 
m\J\J\J    bond  and  fOi  sale  by 
'  ""  CLARK  &  JESUP,  TO  Beaver  at,  N.  Y. 


45tf 


Railroad  CbaIr  Maebine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Machines  now  in  nse,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
Sutes,  is  ottered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  establishment  of  a  Chair 
Factory  in  tbe  West,  at  Bome  polat  vtarai  r— i  «  plenty  and 
good.    App^  to  H  DAVmSOM, 


jr# 
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(For  the  American  Railroad  Journal)  .«.  -. 

Tbe  Railroad  Troubles  at  Erie. 

An  item  in  a  late  number  of  your  Journal  an- 
nounced the  fact,  that  "the  Governor  of  the  State 
of  Pennsylvania  had  approved  the  bill  passed  by 
the  Legislature  at  its  last  session,  changing  the 
gauge  of  the  Erie  and  North-east  Railroad  Com- 
pany." '■.,-'^"-  •-■■■■-■■■■■.■'-.■■     .;.■■'.'■:  ''-'    ' 

A  subject  of  this  importance  should  receive  more 
than  a  simple  announcement,  or  a  mere  passing 
notice.  The  principles  involved  are  not  limited  in 
their  otfcct  to  the  little  community  of  Erie,  or  the 
creditors  of  Pennsylvania.  In  their  consequences 
ibey  strike  at  the  interests  of  capitalists  and  busi- 
ness men  throughout  our  whcle  country.  All 
;.  such  aru  interested  in  knowing  whether  their  se- 
curities be  of  any  value,  or  whether  any  depend- 
ance  can  be  placed  in  their  stability.  And  not 
only  to  those  who  have  invested,but  it  is  a  matter 
of  equal  importance  to  those  who  are  intending  to 
make  investments  of  this  kind.  Extensive  public 
improvements  are  yet  in  contemplation,  both  in 
Pennsylvania  and  in  other  States,  the  means  to 
accomplish  which  must  come  from  abroad.  The 
late  act  of  the  Legislature  ot  this  State,  which 
has  now,  by  the  signature  of  the  Governor  become 
a  law,  affects  all  corporate  secorities  alike.     If  a 


mere  majority,  accidentally  composing  the  Legis- 
lature of  a  State,  can  thus  amend  corporate  acts  ; 
[forfeit  to  the  use  of  the  State  vestefl  rights,  fran- 
chises and  property  to  any  extent — if  a  Legisla- 
ture, or  members,  will  lend,  or  sell  themselves,  to 
enable  individuals  to  gratify  personal  malice  and 
revenge  (for  in  this  case  the  good  of  the  commu- 
nity or  welfare  of  the  State,  although  the  ostensi- 
ble object  was  not  the  moving  cause),  then  the 
people  living  out  of  the  State,  capitalists  abroad, 
as  well  as  its  own  citizens,  are  deeply  interested  in 
this  matter. 

To  understand  the  matter  at  issue,  and  the 
ground  taken  by  the  Legislature,  which  has  been 
correctly  termed  "  a  high-handed  outrage  upon 
private  rights  and  individnal  property,"  it  should 
be  stated  that  on  the  12th  of  April,  1842,  the  Leg- 
islature passed  an  act  incorporating  the  Erie  and 
NoTlh-ea$l  Railroad  Co»j;>a7*y,authorizing  them  to 
construct  a  road  from  the  borough  of  Erie  to  the 
New  York  State  line,  the  same  to  be  completed  in 
ten  years.  In  April,  1848,  the  limits  of  the  then 
borough  of  Erie  were  extended  80  rods  east,  and 
120  rods  south.  The  railroad  was  surveyed  and 
located  in  the  spring  of  1849,  the  track  laid  in  the 
fall  of  1851,  and  the  road  opened  for  use  in  Janu- 
ary, 1862.  The  gauge,  or  width  of  track,  was  6  ft. 
— 80  constructed  with  an  understanding  that  the 
New  York  and  Erie  Railroad  Company  would  ex- 
tend their  road,  of  the  same  gauge,  from  Dunkirk 
to  the  Pennsylvania  State  line,tu  connect  with  the 
Erie  and  North-east  Railroad.  Subsequently,  by 
an  agreement  between  the  New  York  and  Erie  R. 
R.  Co.,  and  the  New  York  Central  Railroad 
Company,  the  road  from  Buffalo  through  Dunkirk 
|tutho  Pennsylvania  Stato  line  was  constructed 
I  with  a  gauge  of  4  feet  10  inches.  Soon  after  the 
I  completion  of  the  road  from  Erie  to  Buffalo,  the 
road  from  Erie  to  Cleveland  was  also  opened  for 
use,  with  a  gauge  of  4  feet  10  inches.  The  wide 
gauge  of  the  Erie  and  North-east  Railroad,  there- 
fore, in  the  line  from  Buffalo  to  Cleveland,  caused 
three  tramhipmenls  of  merchandise  and  passengers. 
Every  drove  of  cattle  and  swine — every  article  of 
freight  had  to  be  changed  from  one  car  to  another 
at  Erie — again  at  the  SlaU  Zi7ic,and  again  at  Dun- 
kirk or  Buffalo.  A  break  of  gauge,  it  was  thoughti 
would  benefit  Erie;,  consequently, in  March,  1861, 
an  act  was  passed  by  the  Legislature,  requisiog  all 


roads  constructed  east  of  the  city  of  Erie,  to  hare 
a  gauge  either  6  teet,  or  4  feet  ^%  in. ;  and  those 
west  of  the  city,  4  feet  10  inches.  The  inoonv**-. 
nience  of  this  break  in  tbe  great  chain  of  com- 
munication between  tbe  East  and  tbe  West,  as  bu- 
siness increased,  became  insupportable.  It  was 
regarded  not  only  as  a  toll  gate  in  this  great  public 
thoroughfare,  but  a  tax  onerous  and  unreasonable 
subjecting  freight  to  great  delay,  damage  and  ex- 
posure, and  passengers  to  imposition  and  aoaoy>u- 
ance.  So  unwarranted  did  this  intermptioD  ap- 
pear,that  public  opinion -universally  demanded  the 
repeal  of  the  law  requiring  tbe  break  of  gauge, 
which  was  effected  by  tbe  Legislature  in  session, 
April,  1853. 

The  repeal  of  the  Gauge  Law  relioTiog  tbe  Di- 
rectors of  the  £.  &  N.  E.  R.  R.  Co.,  of  all  obliga- 
tion to  maintain  tbe  break  at  Erie,  and  the  experi- 
ence of  nearly  two  years  convincing  them  that 
such  break  was  no  benefit,  but  an  injury  to  that 
place,they  yielded  to  the  universal  wish  of  the  busi- 
ness and  traveUng  community,  and  in  November, 
1853,  entered  into  a  contract  to  change  the  gauge 
of  their  road  to  4  ft.  10  in,,  making  a  uniform 
gauge  along  the  whole  south  shore  of  Lake  Erie 
from  Buffalo  to  Toledo,  and  south  to  Cincinnati »-' 
Against  this  change,  with  no  provocation,  without 
law  or  authority,  but  under  tbe  mistaken  notion, 
that  injury  might  be  done  to  Erie,  tbe  citizens 
proceeded  to  coounit  the  outrages  enacted  in  the 
winter  of  1853-4 — of  tearing  up  the  rails,  burning 
cars  and  bridges,  insulting  and  abusing  men,  tbe 
most  respectable  in  the  city  or  tbe  State,  and  com- 
mitting acts  which  brought  disgrace  and  ruin 
upon  the  welfare  and  future  pros|>ects  of  tbe  place. 
Erie  has  now  become  a  word  of  reproach  wher- 
ever known— offensive  to  all  lovers  of  law  and 
order  and  decency  The  strife  which  ensued  caused 
a  rupture  of  all  social  feeling  and  comity,  pro- 
ducing stagnation  in  business,  and  discontinuance 
of  all  improvements  and  enterprize  having  for 
their  object  the  growth  and  prosperity  of  the  place. 
It  was  the  disgraceful  acts  of  1863-4,  and  tbe  con* 
tinning  folly  aud  lawlessness  of  her  people,  that 
have  been,  and  still  are,  driving  from  her  limits 
her  best  and  most  wealthy  and  enterprizing  citi- 
zens. What  excuse  is  offered  for  such  conduct 
as  would  cause  heathenism  to  blush  1  That  tbe 
railroad  "occupied  aad  obstructed  public  streets," 
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when  the  uudeuiablu  fact  stares  tbt'm  in  the  face, 
that  the  road,  when  built,  enters  a  section  of  their 
town  sparsely  populated  &  ouly  slightly  improved. 
The  streets  are  crossed  at  right  angles — two  of 
which  have  never  been  opened  for  travel.  Two 
by  bridges,  which  givo  ample  room  for  a  public 
highway  under  the  railroad,  and  the  others  at 
grade,  with  the  best  of  plank  crossing,  causing  no 
obstruction  at  all.  After  these  acts  of  violence  by 
the  citizens  had  risen  up  as  a  stench  in  the  nostrils 
of  every  lover  of  order,  and  bad  brou«,ht  down 
upon  the  city  the  anathemas  of  the  whole  travel- 
ing public,  the  city  authorities  thought  to  cover 
up  ih'-ir  eoorniilies  by  comiuencirig  a  suit  in  the 
Supreme  Court  of  the  State,<)n  the  ground  that  the 
Company  had  firfeiled  ihi'ir  charier  in  not  com- 
plying with  the  act  of  incorporation,  Laving  con- 
structed their  road  and  terminated  it  wii/iin  the 
limits  of  the  extended  city  ot  Erie,  and  not  with- 
in ihe  limits  as  existed  in  1842.  Afier  argument 
tbb  Court  decided — nof  that  th.^y  Lad  forfeited 
their  charter,  but  erred  in  the  construction  of  it, 
and  required  the  location  of  the  road  to  bo  so 
chaujsed  as  to  have  its  termination  in  the  limits  of 
the  boroujjh  as  they  were  in  1842,wben  the  chart- 
er was  granted.  To  this  decree  of  the  Court,  the 
Company  immediately  complied,  and  within  the 
time  allowed  by  the  Ct)nrt,  at  great  expense,  made 
the  required  change,  which  was  approved  by,  and 
satisfactory  to  the  Court. 

When  it  was  ascertained  that  the  Supreme  Court 
sustained  the  company,  that  this  question  involv- 
ing so  much  bitterness  and  animosity,  wna  judici- 
ally settled,  and  the  outrages  which  had  so  long 
characterized  and  disgraced  that  ill-fated  city,now 
in  a  m  asure  restrained,  then  it  was  that  an  ap- 
peal was  made  on  the  part  of  the  mob  of  Erie  to 
the  Legislature.  The  precaution  was  taken  to 
elect  only  such  members  from  the  town  as  were 
considered  fit  tools  to  carry  out  this  wrong.  In 
their  selection  they  were  not  mistaken,  and  the 
hill  now  approved  by  the  Governor,  is  the  result. 
It  ought  to  have  been  remarked,  that  tho  original 
location  of  the  road  was  originally  approved 
both  by  the  City  Council  and  citizens;  that  the 
author  of  the  bill  repealing  the  charter,  was  the 
very  man,  who  delivi^red  the  address  at  the  open- 
ing of  the  road,  coDgiatulaling  tho  citizens  on  its 
completion,  and  eulogizing  the  enterprising  men 
who  constructed  it ;  still  further,  after  the  com- 
pletion of  the  road,  as  originally  located,  the 
whole  met  the  sanction  and  approbation  of  the 
L«-gislaiure  of  the  Btate,  which  in  the  session  of 
1863,  passed  an  act  amending  the  original  act  of 
incorporation.  What  gives  the  public  a  deep  in- 
terest in  this  subject  at  this  time  is,  that  among 
other  large  impiovemt^nts  now  making,  the  Sun- 
bury  and  Erie  R.iilroad  Company  have  just  let  82 
miles  of  their  road  from  Erie  eastward,  to  be  paid 
principally  in  the  municipal  bonds  of  the  city  of 
Erie  and  the  counties  of  Erie  and  Warren,  and  the 
mortgage  bonds  of  the  company,  who  have  author- 
ized an  issue  of  six  million  dollars.  Under  the 
act,  which  has  now  become  a  law,  (to  say  nothing 
of  the  acts  of  the  mob  of  Erie  and  the  danger  of 
a  repudiation  of  all  obligations,)  are  capitalists 
safe  in  the  purchase  of  such  bonds  1  Is  there  any 
security  that  they  will  be  of  any  value,  and  may 
not  the  whim  of  the  next,  or  some  future  Legisla- 
ture imagine  the  charter  violated  and  declare  it 
forf«it«d,  and  the  sanoe  result  brought  about  by 


the  hostility  of  a  few  country  members,  or  indi- 
viduals who  want  to  levy  black  mail ;  for  it  is  a 
fact  which  few  will  denyl  If  the  act  of  the  Le- 
gislature in  the  present  case  be  legal,  not  a  char- 
ter in  the  State  is  worth  a  farthing 
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Ptailadelptala,0«rinantow^n»  and  Norrlstovrn 
Hallroad. 

According  to  the  recently  published  report  of 
this  company,  their  earnings  for  tho  fiscal  year 
(eleven  months)  ending  80th  September  last, 
were — 

Passengers $136,888  46 

Freight 64,868  09 

Coal  (Reading  railroad) 16,784  92 

Rent,  interest,  sales  of  old  materials, 

&c 6,646  61 

Receipts  for  running  Chester  Valley 

railroad 16,816  80 

Receipts  for  passengers  and  freight, 

Chestnut  Hill  railroad 7,517  62 


Total S237.862  40 

— or  very  nearly  equal  to  the  busi- 
ness of  thp  preceding  twelve 
months.      The   expenses  for  last  '' 

year  were — 

Ordinary  expenses S93,648  64 

Interest  on  loans 22,664  00 

Extraordinary  expenses, 
new  engines  and  cars, 
depot  buildings,  &c.  . .    36,207  67 

State  Tax 4,977  82 

Running  C.  V.  and  C.  H. 

railroads 20,434  01 

177,722  04 


S60,140  86 
Out  of  which  were  paid  two  dividends 

of  four  and  five  per  ct.  respectively.   37,791  00 


Surplus S22,349  86 

Tho  termination  of  the  fiscal  year  has  been 
changed  to  the  30th  September,  instead  of  Octo- 
ber, as  formerly,  being  more  convenient  for  clos- 
ing the  accounts.  Tho  business  of  next  year,  it  is 
expected,  will  be  more  productive  than  that  of 
the  present.  Tho  earnings  for  October  have  ex- 
ceeded those  of  the  same  month  last  year,  by  over 
S2,000.  Some  lives  have  been  lost  through  care- 
lessness ;  but  in  no  case  owing  to  the  company's 
fault,  or  that  of  their  employees.  The  speed  of 
the  locomotives  has  been  graduated,  so  as  to  be 
attended  with  the  least  possible  danger  to  all  par- 
ties. The  present  system,  as  to  rates  of  speed, 
bis  worked  so  well  for  many  years,  that  the  mu- 
nicipal authorities  of  the  several  districts  through 
which  the  road  runs,  have  at  last  been  induced 
to  leave  the  matter  entirely  to  the  managers'  dis- 
cretion. In  QermantowQ  and  Chestnut  Hill,  valu- 
able improvements  are  going  on.  Both  branches 
of  this  road  are  in  good  running  order,  a  number 
of  additional  sidings  have  been  constructed,  and 
the  necessity  of  a  second  track  will  soon  be  felt. 
At  Mill  Street  and  Plank  Road,  new  stations  have 
been  erected,  and  others  are  still  wanted.  The 
Chestnut  Hill  road  is  doing  a  large  business,  and 
the  dividends  earned  on  it  have  been  regularly  in- 
creasing. Along  this  line  property  Las  already 
largely  advanced  in  value.  The  Chester  Yalley 
road  is  improving.  It  labors  at  present  under  an 
onerous  restriction,  having  to  pay  double  tolls  on 
all  trade  passing  to  and  from  the  State  works. 


Last  Legislative  session,  an  act  was  passed,  re- 
moving this  burthen.  The  act  has  not  yet  been 
signed  by  the  Governor ;  but  it  is  expected  to  be- 
come law,  in  which  case  the  business  of  the  C.  V. 
road  will  be  largely  increased. 

The  company  have  recently  erected  at  German- 
town  a  large  passenger  and  freight  depot,  besides 
engine  and  car  houses,  platforms,  turn*  table,  &c., 
at  a  cost  of  $13,000. 

A  thorough  examination  of  the  books  has  been 
made  by  a  competent  accountant.  The  result 
showed  net  earnings,  over  and  above  the  dividends 
made,  during  th»  last  three  years,  of  $43,018, 
which  has  been  invested  in  the  capital  stock,  as  a 
fund*  belonging  to  the  stockholders,  and  subject  to 
the  future  action  of  the  Board.  i . 

GE.NERAL  ACCOCNT.  Dr. 

To  road  account 8951,789  67 

To  real  estate,  stations,  depots,  &c...   156,686  43 
Locomotives,  passenger  and  baggage 
cars 166.675  00 


$1,274,150  00 
;   -■;         -:.--,  •■•'  Cr. 

By  capital  stock,   17,987  shares  at 

$50 $899,360  00 

By  consolidated  loan 276^800  00 

By  loan  of  1862 100,000  00 

-    $1,274,150  00 


Blae  Ridge  Railroad. 

The  annual  report  of  this  Company  for  the  year 
ending  3l8t  ult.,  shows  that  steady  progress  is  be- 
ing made  in  the  construction  of  this  important 
work.  The  road  starts  from  Anderson,  the  North- 
western terminus  of  a  branch  of  the  Greenville 
and  Columbia  road.  By  means  of  this  line  and  the 
South  Carolina,  the  Blue  Ridge  road  will  open  di- 
rect communication  between  Enoxville(and  the 
great  western  and  south- western  regions  now  in 
connection  with  that  place)and  the  cityof  Charles- 
ton. Should  tho  Savannah  Valley  road  be  built, 
which  is  only  a  question  of  time,  the  Blue  Ridge 
road  would  have  a  route  nearly  one  hundred  miles 
shorter  to  the  seaboard,  by  way  of  Hamburg  or 
Aiken,  and  the  main  stem  of  the  South  Carolina 
road.  lu  the  passage  of  the  main  range  of  the 
Alleghanies  a  very  favorable  route  has  been  ob- 
tained, by  following  the  course  of  the  Holston, 
which  pierces  that  great  mountain  8ystem,aflfording 
a  very  direct  line  for  construction.  As  to  the  oper- 
ations of  the  last  fiscal  year,  we  quote  from  the 
report — 

"  The  Board  are  gratified  in  being  able  to  an- 
nounce to  the  stockholders  that  the  Legislature,at 
its  last  annual  session,  granted  additional  aid  to 
that  which  was  provided  in  the  act  incorporating 
the  Company,  but  with  some  modification.  By 
the  act  of  1864,  the  State  agreed  to  guarantee  the 
Bonds  of  the  Company  to  the  amount  of  $1,260,- 
000.  At  the  last  session,  the  Company  presented 
their  petition  to  the  Legislature,  praying  aid  larg- 
er in  amount  and  on  more  advantageous  terms.—- 
The  petition  met  with  a  favorable  reception  ;  an 
act  was  passed  providing  for  a  subscription  in  be- 
half of  the  State,  for  $1,000,000  to  the  stock  of 
the  Company,  and  for  tne  guarantee  of  the  Bonds 
of  the  Company  by  the  State  to  the  amount  of 
$1,000,000  more,  on  certain  terms  and  conditions. 
One  of  these  conditions  was,  that  the  said  Bonds 
should  be  secured  by  a  mortgage  of  the  whole  es- 
tate, property  and  funds  of  the  several  Compan- 
ies in  the  States  of  South  Carolina,  Georgia,  North 
Carolina  and  Tennessee,  with  a  saving  and  excep- 
tion, however,  in  the  case  of  the  Knozville  and 
Charleston  road^  of  the  lien  in  favor  of  the  State 
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of  Tennessee,  on  the  propeity  and  funds  of  the 
said  Company.  The  Company  was  authorised  to 
secure,  without  any  pi  iority  or  preference,  other 
bonds  of  the  Company,  not  to  exceed,  however ,in 
the  whole,  S2,500,000. 

Iq  conformity  with  this  condition,  a  deed  of 
trust,  bearing  date  20th  April,  1854,  was  duly  ex- 
ecuted by  all  the  Companies,  whereby  all  of  the 
estate,  property  and  funds  of  the  Companies  in 
their  respective  Stati-s,  as  provided  by  the  act, 
were  conveyed  and  transferred  to  Mitchell  King, 
James  Adger  and  Jam>-s  Rose,  in  trust  to  secure 
the  payment  of  the  bonds  of  the  Company  to  the 
amount  of  S'2,500,000.  The  bonds  have  been 
printed,  and  many  have  been  prepared  and  execu- 
ted by  the  oflScers  of  the  Company,  of  which 
some  have  been  delivered  to  the  contractors  in  part 
payment  of  work  they  have  dono  on  the  road. — 
The  Board  have  not  had  any  occasion  to  apply  to 
the  proper  officers  for  the  guarantee  of  the  State 
to  any  part  of  the  bonds. 

By  this  additional  aid,  the  Board  cannot  doubt 
that  the  construction  of  a  railroad  from  Anderson 
to  Knoxville  is  put  on  secure  ground. 

The  citizens  of  Anderson  have  performed  their 
agreement  to  procure  releases  of  the  right  of  way 
from  Anderson  to  Pendleton,  a  distance  of  four- 
teen miles.  Over  the  remaining  thirty-seven 
miles  in  this  State,  only  $518  has  been  paid  for 
the  riglit  of  way.  Four  other  claimants  of  dam- 
ages are  known  to  the  Directors,  but  their  claims 
have  not  yet  been  adjusted. 

In  Georgia,  the  entire  way  (17  miles)  has  been 
released,  at  a  cost  of  $3,640. 

Of  fifiy-seven  land  owners  on  the  line  of  the 
road  through  North  Carolina,  43  have  granted  the 
right  of  way.  Of  the  remaining  fourteen,  some 
are  minors,  who  cannot  release ;  some  have  sus- 
tained actual  damage,  who  properly  demand  re- 
paration; and  very  few  claim  comi>ensation.  Pro- 
ceedings were  instituted  to  adjust  these  claims  at 
■  the  last  October  session  of  the  County  Court,  and 
the  adjustment  of  them  was  only  prevented  by  an 
informality  of  the  process. 

In  Tennessee  we  have  the  assurance  of  the 
President  of  the  Company  in  that  State  that  no 
di£Bculty  will  be  experienced,  and  that  the  right 
of  way  would  have  been  adjusted  in  time  for  this 
report,  if  unavoidable  circumstances  had  not  pre- 
vented his  attending  to  the  business." 

Conveiiefjt  sites  for  depots  have  been  procured 
in  Anderson,  Pendleton  and  Knoxville.  No  neces- 
sity for  lands  at  any  other  place,  has  yet  been  felt. 

"Instalments  have  been  received  to  the  amount 
of  $463,655.  The  State  six  per  cent,  bonds,  giv- 
en in  payment  of  the  instalments  on  the  State 
subscription,  were  sold  at  par.  A  loss  of  $9,047.- 
61  was  sustained  on  the  city  bonds  taken  in  pay- 
ment of  the  city  subscription. 

The  cost  of  engineering,  though  apparently 
large  is  very  moderate,  when  the  length  of  the 
road  and  the  difficulties  of  the  location  are  con- 
siiered. 

The  route  required  the  most  careful  examina- 
tion of  the  country,  and  repeated  trials  of  lines 
through  broken  and  difficult  passes  along  water 
courses  and  mountain  sides,  as  well  for  the  loca- 
tion of  the  road,  as  also  to  effect  a  saving  in  con- 
struction by  making  such  slight  deflections  in  the 
course  of  the  road  as  might  reduce  the  amount  of 
the  work,  without  materially  varying  the  located 
line. 

The  total  grading  done  by  the  contractors, 
amounts  to  $510,357  77  ;  of  this  one-half  was  paid 
in  cash,  one- fourth  in  the  stock,  and  one-fourth  in 
the  bonds  of  the  Company." 

It  became  necessary,  in  order  to  save  the  Knox- 
ville and  Charleston  Company's  charter,  under 
which  the  road  is  being  built  in  Tennessee,  to 
place  part  of  it  under  contract.  The  first  mile 
from  the  Knoxville  junction  with  the  East  Tennes- 
see and  Qeorgia  road,  was  accordingly  let  in  Jan- 
uary last,  and  is  now  nearly  compl«ted.  The  £. 
T.  So  Q,  Co.  supply  the  iron. 


The  cash  resources  of  the  Company  are : 

City  of  Charleston  subscription $1,049,000 

"      "  "  private  subscription.        63,000 

State  subscription 1,000,000 

Sute  guarantee  of  bonds 1,000,000 

State  aid  to  Pendleton  Railroad 43,500 

Private   subscription  to  Pendleton  B. 

Road 52,000 

Private  subscription  to  Blue  Ridge  R. 

R.Co.,Qa 3,600 

North  Carolina  subscription 55,400 

Tennessee  State  aid  (for  iron) 540,000 

"      "      (for  bridges) 100,000 

Subscription  of  Knox  and  Blount  Coun- 
ties, and  private  subscriptions 250,000 


.  $4,146,500 

In  addition  to  this,  are  the  mortgage 
bonds  of  the  Company 1 ,500,000 


$5,646,500 
Estimated  cost  of  the  road,  with  iron, 

complete  under  the  present  contract.  $6,800,000 
One-half   paid   to  the   contractors   in 

stock  and  bonds 3,400,000 


Balance  to  be  paid  in  cash $3,400,000 

The  bends  of  Knoxville  and  Blunt  counties  have 
either  been  received  or  are  ready  for  delivery. — 
The  County  Courts  in  both  cases  have  assessed 
taxes  for  the  payment  of  the  interest  on  the  bonds. 
No  calls  have  as  yet  been  made  on  the  North  Caro- 
lina stockholders. 

The  Chief  Engineer  in  his  report  gives  the  pro- 
gress ef  operations  on  the  difierent  divisions  of  the 
road  as  follows : 

"On  the  first  division  from  Anderson  to  Seneca 
river,  a  distance  of  18  miles,  not  more  than  two 
miles  remain  to  be  graded.  Two  heavy  cuts  are 
unfinished,  which  in  the  commencement  contained 
over  200,000  cubic  yards  of  material  to  be  remov- 
ed. 80,000  only  remain,  on  which  there  is  a  force 
that  will  complete  them  in  the  next  five  months. 
The  culvert  masonry  ou  this  division  is  nearly 
completed ;  but  one  culvert  of  magnitude  remains 
to  be  finished.  Of  the  bridge  masonry  and  bridg- 
es, I  am  sorry  to  say,  I  cannot  speak  so  favor 
ably. 

There  are  thiee  streams  to  be  crossed  between 
Anderson  and  the  Seneca  river — the  twenty  <*ix, 
twenty-three  and  eighteen  mile  Creeks;  the  cost 
of  crossing  these  will  be  large,  particuleriy  the 
first,  which  will  only  be  exceeded  by  that  of  the 
Holston  and  Tennessee  rivers.  The  masonry  in 
the  piers  and  abutments  is  8,000  perches.  To  com 
plete  these  bridges  will  require  six  mouths  ;  ami 
although  notice  was  given  to  the  contractors  four 
months  since  to  commence  this  work,  nothing  yet 
has  been  done  towards  it.  I  am  told,  however, 
that  a  beginniLg  will  soon  be  made. 

Ou  the  second  division  (18  miles)  from  and  in- 
cluding the  Seneoa  river  to  the  foot  of  the  Turnip 
Top  Mountain,  the  road  is  also  in  a  state  of  fo:- 
wardness.  The  quantity  of  grading  to  be  done  is 
less  than  on  the  first  division,  although  extending 
over  a  greater  distance.  The  work  is  very  light, 
with  the  exception  of  one  cut,  known  as  the  Shi 
loah  Cut,  so  that  a  reasonable  force  could,in  three 
months,  place  this  division  in  readiness  for  the 
superstructure,  excepting  )he  trestle  work  and 
bridge  over  the  Seneca,  which  will  require  six 
months  for  their  completion.  The  culvert  masonry 
on  this  division  is  also  in  a  fair  stale  of  progress. 
The  Seneca  is  the  only  stream  of  any  note  to 
be  crossed,  and  the  bridge  masonry  will  conse 
quently  be  light.  This  division  might  very  easily 
be  prepared  for  the  suf>erstructure  at  an  early  pe- 
riod in  the  next  year  should  it  be  desired. 

The  third  division  from  the  foot  of  the  moun- 
tains to  the  Chattuga  river,  15  miles,  is  one  of  the 
heaviest  and  most  costly  portions  of  the  road,  on 
which  three-fourths  nearly  of  the  grading  has 
been  done,  but  at  such  detached  points  that  no 
continuous  length  of  consequence  has  beeo  fio 
ished.       .-.--'.•..-     /■-;■■-'.-■?-'--;.- ..:v,,.-'^'.V'- ■ 


The  culvert  masonry  ou  this  division  is  also  in 
a  state  of  forwardness.  Only  two  or  three  culverts 
r.  main  to  be  pot  in,  which  can  be  completed  dur- 
iiig  the  present  year,  if  deemed  advisable.  The 
streams  on  this  division  are  the  Village  Fork,ChaD- 
ga,  and  Whetstone,  none  of  which  are  large.  The 
two  last  will  be  crossed  on  short,  low  trestle  work, 
so  that  there  will  be  no  bridge  masoLry  except  at 
the  former,  where  there  will  be  a  bridge  of  one 
hundred  feet  span.  This  division  will,  neverthe- 
less, be  much  more  costly  than  any  other  on  the 
entire  line  of  road, not  only  on  account  of  the  moun- 
tain country  which  is  here  met  with,  but  more 
particularly  on  account  of  the  three  tunnels  which 
occur  within  it.  But  little  progress  has  yet  been 
made  in  these  tunnels;  not,  however,  because  of 
any  difficulty  which  the  work  itself  presents,  but 
for  the  reason  that  the  contractors  who  commence 
the  largest  and  most  expensive  of  them,  now  two 
years  since,  abandoned  it  soon  after  doing  so,  and 
have  not  since  bad  auy  force  of  consequence  upon 
them.  The  main  tunnel  will  be  5,800  feet  in  length; 
and  as  it  is  designed  to  sink  four  shafts,  if  a  com- 
petent force  be  employed,  and  the  work  be  pro- 
secuted with  vigor,  the  tunnel  can  be  finished  in 
two  and  a  half  to  three  years  after  the  shafts  are 
sunk.  .' 

The  other  tunnels  on  this  division  being  short, 
there  v/iil  be  little  or  no  difficulty  with  them,  be- 
yond what  there  would  be  in  deep  cutting ;  and  it 
is  only  with  a  view  of  saving  in  cost  that  thej  are 
resorted  to  in  preference  to  ueep  cuts. 

This  division  of  road  has  been  much  improved 
by  a  thorough  revision  of  the  line  since  first  locat- 
ed. The  change  made  on  this,  together  with  two 
small  ones  on  the  second  division,  will  save  in  the 
grading  $100,000,  without  any  detriment  to  the 
grades  or  curves,  and  with  an  increase  of  disUnce 
less  than  one-fourth  of  a  mile. 

The  fourth  division,  commencing  at  the  Chattu- 
ga, includes  the  bridge  over  that  stream  and  ter- 
minates at  the  Locust  Stake.  This  divi8ion,wbicb 
is  17>^  miles  in  lengtd,  c  imprises  the  road  within 
the  Sute  of  Qeorgia.  For  twelve  miles  it  passes 
through  a  country  similar  to  the  mountain  region 
ill  South  Carolina,  and  will  be  expensive.  The 
remainder  of  this  section  will  be  very  easy  and 
light.  There  are  two  tunnels  on  this  division, 
measuring  together  3,400  feet,  neither  of  which 
has  been  commenced ;  and  I  regret  to  say  that 
very  little  progress  has  been  made  with  the  grad- 
ing, in  consequence  of  the  small  force  that  has 
been  employed  upou  it.  The  culvert  masonry  is 
now  advancing  satisfactorily,  and  will  be  complet- 
ed in  the  course  of  a  Jew  moat  s.  Of  heavy  bridg- 
ing and  bridge  m;iSDnry  there  will  be  none  iu  this 
division,  except  at  the  Chattuga,  which  tvill  be 
cro:4sed  ou  piers  one  hundred  and  ten  feet  in 
height,  and  by  threu  spans  of  one  hundred  and 
twenty  feet  each.  The  estimated  cost  of  this  bridge 
is  $60,000. 

Ou  the  fifth,  sixth,  seventh,  eighth,  and  ninth 
divisions,  including  74  miles  in  North  Carolina 
and  34  miles  iu  Tennessee,  no  work  has  yet  been 
done. 

The  tenth  division  comprises  the  last  20  miles, 
terminating  at  Knoxville.     With  the  exception  of 
the  one  mile  referred  to  above,  no  portion  of  the 
work  has  been  commenced  in  Tennessee. 

In  that  State  there  will  be  63  miles  of  road,  and 
three  small  streams  wilt  have  to  be  crossed  by 
bridges.  The  principal  and  most  important  river 
to  be  crossed  on  the  entire  line  of  road  is  the  Hoi- 
stou,the  masonry  work  at  which  will  be  expensive; 
the  piers  on  an  average  will  be  sixty  feet  in  height, 
and  the  spans,  of  which  there  will  bo  nine,  one 
hundred  and  twenty  feet  each.  The  whole  length 
of  the  bridge  will  be  1,100  ♦eet,  and  the  cstimaled 
cost  $75,000.  It  is  probable  that  the  Tennessee 
may  have  to  be  crossed  above  James'  factory  with 
a  view  to  a  saving  of  expense  and  distance  ;  this 
will  involve  the  n>.ce89ity  of  recrosstog  the  river, 
so  that,  should  this  line  be  adopted,  two  import- 
ant bridges,  in  addition  to  that  over  the  Holsten, 
will  have  to  be  built  in  Tennessee,  but  in  this  case, 
the  bridge  over  AbrMu's  Gx«ek  will  be  dispeosed 
with."    .:  :  ■..'■■  ■■:.  :■'-:.   /   .^  -:- y :■■ -s-^ 
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The  total  quautity  o(  mateiial  reuiuved  is    1 
781,000  yards,  leaving  to  be  removed  1,263,000 
yards      This  is  700,000  less  than  given  in  the  first 
estimate.     The  grading  in  South  Carolina  will  fall 
short  of  the  estimate  some  $300,000. 

"The  grades,  for  a  mountain  country,  are  highly 
favorable,  more  so  than  can  be  found  on  any  oth- 
er road  which  crosses  the  Blue  Ridge,  the  maxi- 
mum in  the  direction  of  the  heavy  traffic,  iu  no 
instance  exceeding  46  feet  to  the  mile ;  and  as 
the  amount  of  freight  carried  in  this  direction 
will  exceed  that  transported  in  the  opposite,  at 
least  one-third,  this  road.in  regard  to  freigbts.may 
fairly  be  classed  with  those  roads  having  only  45 
foot  grades  as  their  maximum 

An  engine,  having  20  tons  on  her  driving  wheels 
will  take  up  in  the  direciiou  of  Knoxville  to  Char- 
leston. 200  tons,  equal  to  1.000  bags  of  cotton, 
weighing  400  lbs.  each,  exclusive  of  herself  and 
cars.  This  engine  will  be  able  also  to  take  from 
Charleston  to  Knoxville,  the  same  number  of  cars, 
as  she  will  from  Knoxville  toCharleston,two-thirds 
being  loaded  and  one-third  empty, which  will  gen- 
erally be  the  case.  ' 

The  tollowing  statement  shows  the  receipts  and 
expenditures  of  the  Bluf  Ridge  railroad  company 
to  Nov.  1,  1866. 

To  Capital  stock,  instalments  paid  in.S463,665  00 
Pendleton  railroad  company  do..      78,300  W 

Blue  Ridge  company  do 137,310  GO 

Interest  acct.,  for  iut  at  on  stock, 

&c 5,320  66 

Bills  payable 346,929  56 


ftl, 030,621  11 


Nov,  1,  to  balance S73,911  30 


By  Grading— A.  Bangs*. Co Si268,700  12 

'•          O'Hara  &  Lamon 13,664  36 

Road  bridges 424  87 

CulverU— iron 6,700  88 

Iron 3,766  30 

Laud  for  depots.... 3,317  96 

Right  of  way 4,093  00 

Loan  to  A.  Bang8,&  Co., on  pledge 

of  stock  as  per  contract 28,600  00 

Engineering  and  Salaries 63,000  88 

Expense   acci — salaries,  printing, 

legal  advice,  &c 12,694  04 

Interest  on  ioans 4,266  44 

Interest  on  mortgage  bonds 1,694  73 

Loss  on  sale  of  city  stock 9,047  61 

Stock  in  Blue  Ridge  road 137,250  00 

Stock  iu  Pendleton  road 33,000  00 

Stock  in  South  Carolina  road  and 

Bank 36.000  00 

Bills  payable 347,609  62 

Balance  on  hand 78,911  30 


Saw  Vurlcaucl  Krle  Kwllruad. 

We  have  the  condensed  statement  of  the  opera- 
tions ot  iLis  road  for  the  year  ending  October  1, 
1865. 

The  details  of  the  business  of  the  year  will  be 
ft>uud  in  thtt  annexed  tabic : 

Half  year  Year 

ending  ending 

Earnings.                         March  31.  J<ept.  30. 

1866.  1855. 

Freight $;l,«.^4,29y  53,653,001 

Passengers 786,078  1 ,698,670 

Storage 1,732  6,132 

Telegraph 747  2-678 

Rents 6.281  12,981 

MaUs 68,314  116,628 

Total  earnings ....  ^2,756,454  5iu,488,993 
Expenses  tf-c. 
Transportation    expen- 
ses..  51,386,731 


Kent  ot  Union  road ....  42,366 

Int.  on  tloatiug  debt.. .  64  404 

Int.  on  funded  do 814,867 

TiUtcH 27,291 

Hire  of  engine  and  cars.  4,998 


S2,626,744 

84,733 

128,808 

1,664,889 

64,683 

6.659 


Total  exi>enses $2,340,649  $4,565,419 

Year  ending  Sept.  30. 
1866. 

OfKICE    AND  STATION    EXPENSES. 

Office  expenses  and  stationery $52,350  05 

A«ents  and  clerks ; 129,812  32 

Labor,  loading  and  unloading 145,(X)8  78 

COST  OK   HUNNINU. 

Porters,  watchmen  and  switchmen. . .  64,867  88 

Wood  and  water  station  att'sndauce. .  7,669  05 

Fuel,  first  cost  and  labor 440,924  98 

Pa.ssenger  conductors,  baggage   and 

brakemen 82,264  64 


Freight  conductors  and  brakemen. 

Passenger  Enginemen  and  Firemen . 

Freight 

Oil  and  waste  for 


139,466  41 
90,196  42 
124,281  68 


$1,030,521  11 


Toll*    of   the   lllluols    Canali 

The  following  is  a  labln  of  the  receipts  ot  tolls 
on  the  Illinois  and  Michigan  Canal,  at  the  Chica- 
go office,  for  the  years  1864  and  1865.  to  the  1st 
of  November; 

1864.  1856. 

March $4,217  08     Canal  not  open. 

April 8,288  61  $9,604  47 

May 15,001  28  11,949  67 

June 9,633  77  16,417  46 

July 13,299  56  14,722  24 

August 10,084  61  10,318  67 

September 6,914  22  9,079  41 

October 7J60  69  10,984  78 

Total $76,149  62  $82,026  70 

The  canal  did  not  open  the  present  year  till  the 
third  day  of  April ;  while  last  year  it  opened  on 
the  16th  ef  March  and  closed  on  the  3d  of  Dec. 
There  is  every  probability  that  the  tolls  at  thia  of- 
fice for  1866  will  exceed  those  of  1854  by  $12,000. 


passenger   eugmes 

and  tenders ... .  17,184  27 

freight  engines  & 

tenders 27,508  76 

"                 passenger  &.  bag- 
gage cars 17,040  84 

freight  cam......  31,187  74 

UKNKRAL  EXPKNilES. 

Loss  and  damage  of  gpods   and   bag- 
gage   21,631  40 

Damages  for  injuries  to  persons 3,015  00 

Damage  to  property 1,269  10 

General  superintendence 58,202  67 

Contingencies 119,498  90 

Ri:PAIRS    OF  ENSINES  ANO  CAK8. 

Fugines  and  tenders,  passenger 91,304  04 

freight 126,823  29 

Passenger  and  baggage  cars 66,441  40 

Frelghtcars 67,089  76 

Tools  and  machinery  in  shops 16,672  47 

Ir.cidental  expenses  about  shf^ps 20,663  94 

REPAIRS  OF  TRACK  AND  RUaOWaY. 

Road  bsd ^ 44,749  63 

Track 416,360  66 

Fences,  GaUs,  «fcc 9,132  60 

REPAIRS  OP  STRUCTUR£S. 

Truss  bridges 20,461  72 

Passenger,  wood  and  water  hiations..  19,398  98 
Engine  and  car  houses,  machine  and 

workshops 4,744  49 

Rent*  (dwellings) 887  47 

Telegraph .♦...  66  18 

INCIDENTAL. 

Superintendence  and  office  expenses.  1,326  70 

Contingencies 13,293  44 

MiaCKLLANEOUS. 

Perry 113,466  48 

Expenses  of  oftcratiug  Telegraph ....  31,722  82 

*    ■  -    _■■.■" 


ToUl....  ....  ....  ..;.■...;  ..$2,625,744  87 

The  montblj  traffic. and  expenses  have  been  as 
follows:  ,     , 


Mouths.  1854.  Rec'pts. 

October $689,018 

November 486,792 

December 465,971 

January ,1866.   427,829 
February....    340,761 

March.." 607,090 

April 606,597 

May 476,127 

June 3%,887 

July 372,077 

August 434,779 

September...    547,119 


Exj>t.n.ses,&e 
$372,362 
379,314 
394,466 
401,706 
378,841 
419,378 
382,424 
377  719 
~  .345,302 
368,128 
366,644 
385,649 


Net  earn. 

$166,666 

107,478 

60,604 

26,122 

Dec.  32,279 

87,711 

124,172 

97,408 

61,634 

4,948 

68,136 


161,670 

Iu  the  liabilities  are  included  the  pay  roll  of 
all  the  employees  for  the  month  of  September 
amounting  to  about  $200,000  which  is  only  dis- 
bursed in  the  middle  of  October,  so  that  there  are 
no  known  unadjudicated  claims  on  the  company 
beyond  the  amount  of  liabilities  as  above. 

The  resume  of  the  traffic  of  the  year  shows  net 
earnings  of  $833,419  87,  after  the  payment  of  all 
expenses  and  interest,  which  has  been  applied  to 
the  sinking  fund,  $288,626  ;  payment  of  floating 
debt,  $299,080  76 ;  and  for  14  new  locomotives, 
under  old  contracts,  and  for  old  claims  belonging 
to  construction  account,  $246,714.  The  figures 
are  as  follows ;  >     ,  ; ..  . 

Total  earnings ,  .$6,488,993  37 

Transportation  expen- 
ses (47  83-100   per 

cent.) $2,626,744 

Rent  of  Union  rail- 
road           84,733 

Hire  of  cars 6,669 

Taxes 54,583 

Steamer  expenses  ac- 
count   3,146  23 

Diflerence       between 
cost  atid   net   pro 
ceeds  of  sale  of  old 

iron 5,185  68 

DilTerenco  between 
cost  and  net  pro- 
ceads  of  sale  of  en- 


33 
47 
06 


gine  and  car . 


Loss  by  fire,  barge.. 
Loss  by  tire  at  Jersey 

city 

Loss  by   tire  at  Port 

Jervis 

Loss  by  fire  at  Lacka- 

waxen  bridge 


726 

8,582 


00 

79 


36.661  69 
22,863  20 
13,000  00 


Total  expenditures  (62    14-100   per 
cent) $2,861,876  21 


f'. 


Net  earnings,  after  deduction  of  all 

expenditures,exceptnew  additions 

to  road  and  machinery $2,627,118  16 

Interest     on     funded  ■   ,  ,^-.,..   .,5 

debt $1,664,889  87        :  .  .j  y.,'.^,!^ 

Interest    on     floating  -!•<  •-■'^ 

debt 128,808  42  '  .s    . 

$1,793,698  29  ;.',., 


Net  earnings  equal  to  8  1-3  per  cent 
on  $10,000,000  stock $833,419  87  ^ 

The  capital  account  of  the  company,  on  the  Istr  : 
day  of  Oct.  last,  was  as  follows  : 

Stock  paid  up $10,024,000 

Loans  due  in 

1868 .V.  ,      8,000,000  *^' ' 

1869 .- 4,000,000 

1883 6,000,000 

1862 3,600,000 

1871 4,361,000 

1866 

1876 3,678,000 


7  yi. 


ToUl  funded  debt $24,629,000-:? 

Total  unfunded  debt 1,211,768 


Total  debt $26,740,768 


y,t=-^.' 


Total  liabiliUes $35,764,768 

The   principal  items  of  ohaoge  iu   the  above 


■i^^-^'-, 
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AtatemtiDt,  is  in  the  paynitnt  af  the  Idcoo)u  bouds, 
due  in  February  last,  and  amouiiting  to  §2,649,- 
000— the  new  issue  of  84.000,000  of  bonds,  by  the 
proceeds  of  which  the  incomes  were  paid — and 
the  reduction  of  the  floating  debt  from  S-,525,669 
to  $1,211,768.  Of  tbL-  last  issue  $322,000  have 
been  paid  in  pursuance  to  the  terms  upon  which 
the  bonds  were  issued.  It  will  be  seen  that  the 
company  lost  during  the  past  year,  a  sum  equal 
to  one  per  cent  on  its  capita!  stock,  by  fires. 

The  apparest  increase  in  the  construction  acc't 
is  due  to  the  large  discount  on  the  last  issue  of 
bonds,  amounting  to  $800,000,  and  about  $100,000 
on  the  balauce  of  the  '83  bonds  remaining  unsold ; 
and  to  a  large  increase  in  materials  on  band.  The 
result  must  be  regarded  as  a  favorable  one.  Net 
earnings  equal  to  83^  percent,  in  the  capital  stock 
are  shown,  notwithstanding  that  the  receipts  have 
fallen  considerably  below  the  estimate.  This  loss 
bas  been  more  than  made  up  by  the  amount  saved 
in  running  the  road.  A  rigid  economy  prevails  in 
every  department,  which,  without  interfering  with 
eflSciency  of  service,  has  made  the  Eric  railroad 
one  of  the  most  productive  in  the  country.  The 
effect  of  the  system  of  management  now  pursued 
has  only  begun  to  be  felt,  and  we  have  a  right  to 
expect  still  more  favorable  results  for  tlie  coming 
year.  ■.."■V' •":■'• -^-'s^."^  •'.'•  :■^.-. -■•;■•■- 

We  believe  the  affairs  of  this  company  to  be  in 
an  excellent  condition,  atid  that  its  success  rests 
upon  a  solid  foundation.  Its  history  proves  that 
a  road  with  a  good  income  can  be  made  productive ; 
a  fact  worth  something  in  a  time  of  distrust  and 
alarm. 


feel  less  than  the  exports  by  canal  for  the  corres- 
ponding period  of  last  year. 

The  twenty  millions  of  imports  more  than  the 
exports  by  canal  have  been  re-shipped  from  this 
port  to  the  markets  of  Lake  Micbigan,  after  most 
of  it  has  undergone  the  process  of  planeing  and 
dressing  here,  which  would  subject  the  lumber  to 
30  per  cent,  duty,  if  done  on  the  other  side  Still 
more  ot  the  Canadian  lumber  has  gone  to  western 
ports,  shipped  directly  from  Canadian  ports.  The 
removal  of  the  20  per  cent,  duty  on  sawed  lumber, 
has  extended  the  circle  of  western  trade  in  the  ar- 
ticle from  the  Detriot  river  down  to  the  St.  Law- 
rence, for  the  reason  that  the  demand  and  low 
rates,  for  up  freights  are  such.that  it  will  go  1,200 
miles  without  transhipment,  to  Chicago,  cheaper 
than  800  miles  to  the  Hudson.  When  prices  are 
equal  at  Chicago  and  Albany,  lumber  at  Kingston 
will  be  shipped  to  the  former  place.  Nevertheless 
our  lake  tonnage  participates  largely  in  the  bene- 
fits of  this  new  carrying  trade,  and  our  general 
trade  with  Canada  is  immensely  increased  under 
the  operation  of  reciprocal  free  irnde.-^  Oswego 
Times, 


BITect  of  Reciprocity  upon  the  Trmde  of  Oa- 

W9gO, 

Some  curious  and  unlooked  for  results  in  our 
tradfj  under  the  operation  of  the  Reciprocity 
Treaty  are  beginnitig  to  be  disclosed.  The  most 
remarkable  feature  in  the  changes  produced,  is, 
perhaps,  to  be  found  in  the  shipments  of  flour 
manufactured  at  this  point.  During  the  months 
of  July  and  August,  this  season,  the  shipments  of 
flour  north  by  lake  and  east  by  canal,  were  about 
equal.  In  September,  the  shipments  by  lake 
have  been  less,  as  shown  by  our  statement  of  the 
business  of  the  last  month  in  our  paper  of  Satur- 
day, <'roin  which  some  Interesting  results  may  be 
studied  out.  During  this  month  we  imported  from 
Canada  4,976  barrels  of  flour,  and  167,756  bushels 
of  wheat.  In  the  same  time,  we  exported  to  Can- 
adian ports,  11,829  harries  of  flour,  besides  con- 
siderable shipments  raade'to  Ogdensburg  for  north- 
ern New  England,  of  which  we  have  no  account. 
The  shipments  by  canal  in  the  same  time  were 
47,260  barrels. 

These  facts  show,  that  while,  under  fret-  admis- 
sion, we  shall  henceforth  contribute  largely  to  sup- 
ply the  flour  markets  of  the  lower  St.  Lawrence, 
the  wheat  crop  of  Upper  Canada  will  be  mostly 
ground  at  the  Oswego  Mills.  From  our  large 
manufacturing  capacity  and  unrivalled  facilities 
for  elevating  and  storing  grain,  Oswego  can  put 
flour  from  Canadian  wheat  into  the  markets  of 
New  York,  Montreal  and  Quebec,  cheaper  than 
the  Canadian  miller  can  do  it.  Hence  we  have  an 
increase  in  the  receipts  of  Canadian  wheat,  and  a 
corresponding  falling  ott  in  the  importation  of 
Canadian  flour. 

It  was  generally  believed,  that  under  the  free 
admission  of  Canadian  lumber,  the  importations 
at  this  port  would  be  largely  increased.  Such, 
however,  is  not  the  case,  thus  far.  The  imports 
of  this  article  to  October  1st,  are  less  than  for  the 
corresipoiiding  jKjriod  of  1864,  and  some  thirty  mil- 
lions of  feet  less  than  in  1853.  The  shipments  by 
canal  to  October  Ist,  this  season,  are  more  than 
twenty  millions  of  feet  less  than  the  imports  for 
the  same  period,  and  near  twenty-five  millions  of 


3. 
4. 
5. 

6. 
7. 
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Blue  Ridge  RKllroad. 

The  annual  meeting  of  the  stockholders  of  the 
Blue  Ridge  railroad  company  in  Sontb  Carolina 
was  held  Nov.  6,  at  the  hall  of  the  Bank  of  Char- 
leston, a  majority  of  the  stock  being  represented. 
The  meeting  proceeded  to  business. 

The  Preshient  submitted  a  report  on  the  present 
condition  and  future  prospects  of  the  company, 
which  was  read,  adopted,  and  ordered  to  be  print- 
ed. * 

Reports  were  also  received  from  the  Chfef  En- 
gineer and  Treasurer,  which  were  accepted  and 
ordered  to  be  printed  with  the  report  of  the  Pre- 
sident. 

An  election  was  then  held  for  nuie  Directors 
to  serve  the  ensuing  year,  which  resulted  as  fol- 
lows : 

1.  Hon-  Edward  Frost, 

2.  The  Hon.  The  Mayor  of  Charleston, 
Henry  Gourdin, 
C.  M.  Gurman, 
G.  A.  Trenholm, 

H.  W.  Conner,  ; 

Robert  Adger,  - 

W.  C.  Dukes,  ■       r 

9.  C.  T.  Lowndes. 

Mr.  Trenholm  introduced  the  following  pre- 
amble and  resolutions,  which  were  unanimously 
adopted : 

To  bold  up  to  the  public  view  for  applause  and 
emulation,  the  example  of  those  men  who,  from 
patriotic  and  uoselflib  impulses,  have  dedicated 
their  talents  to  the  service  of  the  Commonwealth, 
is  a  duty  universally  recognized  j  and  the  stock- 
holders of  the  Blue  Ridge  Railroad  Company  in 
South  Carolina  legard  it  as  a  peculiar  privilege  to 
have  this  occasion  to  place  on  record  the  sense 
they  entertain  of  the  distinguished  services  ren- 
dered to  the  citizens  of  the  State  at  large  by 
Henry  Gourdin  Esq.,  in  his  disinterested  and  suc- 
cessful labors  as  President  of  this  company.  There- 
fore, 

Resolved.  That  this  meeting  hereby  tender  to 
Henry  Gourdin  Esq.,  their  unanimous  and  cordial 
thanks  for  the  services  rendered  to  the  Blue  Ridge 
Railroad  Company  in  South  Carolina,  and  for 
the  magnanimity  be  has  displayed  in  refusing  to 
receive  at  the  hands  of  the  company  any  salary, 
or  other  compensation,  during  his  whole  official 
term. 

Resolved,  That  it  is  the  sense  of  this  meeting, 
that  the  persevering  efforts  of  Mr.  Gourdin  have 
mainly  contributed  to  the  success  that  has  thus 
far  attended  this  euterpiise,  and  they  regard  with 
satisfaction  his  intention  to  remain  in  the  Board 
of  Directors  and  promote  its  successful  completion 
by  his  counsel  and  support. 

Resolved,  That  a  copy  oi  these  resolutions  be 
sent  to  Mr.  Gourdin  by  the  Secretary. 

The  meeting  then  adjourned. 
I  THOS.  M.  WAGNER,  Seceetary. 

i     At  a  meeting  of  the  Board  of  Directors  of  the  .      . 

i  Blue  Ridge  Railroad  Company  in  South  Carolina,!  in  &  flourishing  condition. — Standard. 


held  this  day,  the  Hon.  Edward  Frost  was  unani- 
mously re-elected  President,  and  Thomas  M.  Wag- 
ner Secretary  and  Treasurer.— Jlfwcwri/. 

Prairie  dn  ClftlcB  mmA  I««  Cr»M«  Railroad. 

We  learn  by  the  La  Crosse  Republican  that  the 
Prairie  du  Chien  and  La  Crosse  Railroad  Company 
was  organized  in  that  village,  on  the  16th  iost.— 
The  following  are  the  names  of  the  Board  of  Di- 
rectors for  the  ensuing  year : 

Thomas  B.  Stoddard,  Cyrus  K.  Lord,  Nelson 
Dewey,  H.  L.  Dousmal,  B.  W.  Reynolds,  John  M. 
Levy,  F.  M.  Rublee,  C  A.  Stevens,  W.  E.  Potter, 
E.  D.  Campbell,  S.  D.  Hastings,  Benj.  Pringlc,  W. 
Bross,  Chas.  Warner,  Jas.  Fisher. 

At  a  meeting  of  the  Directors  on  the  following 
day,  the  oflScers  of  the  Company  were  chosen,  as 
follows : 

Thos.  B.  Stoddard,  President;  Cyrus  K.  Lord, 
Vice  President  and  Gteneral  Stock  Agent ;  Jno.  M. 
Levy,  Treasurer;  Saml.  D.  Hastings,  Secretary; 
E.  B.  Pike,  Chief  Engineer ;  C.  A.  Stevens,  Super- 
intendent; T.  B.  Stoddard,  8.  D.  Hastings,  B.  W. 
Reynolds,  E.  D.  Campbell,  W.  E.  Potter,  Execu- 
tive Committee. 

The  Illinois  Central  Railroad  Company  have 

control  of  the  route  from  Prairie  du  Chien  to  Dun- 

leith,  and  contemplate  putting  it  in  a  condtion  to 

be  built  at  an  early  day.    It  is  believed  that  there 

will  be  an  abundance  of  business  tor  the  mhsjie 
line  as  soon  as  it  is  completed.  :, 

Slllwaitlcie  and  IVatertovrn  Railroad. 

The  business  done  upon  railroads  is  one  of  the 
surest  indications  of  the  resources  of  the  country 
through  which  they  pass.  It  may  not  be  altogether 
uninteresting  to  our  own  citizens  as  well  as  the  ci- 
tizens of  other  States,  to  know  the  railroad  busi 
ness  of  Milwaukee  in  June,  1852,  as  compared 
with  October,  1855.  An  exhibit  of  the  Milwau- 
kee and  Mississippi  Railroad  Company  for  June, 
1862,  states  that  the  net  earnings  from  February 
to  31st  December,  being  about  ten  months,  at 
$14,514  67,  about  $1,400  p^r  month.  The  road 
was  then  in  operation  to  Waukesha,  20^  miles. — 
The  earnings  for  May,  1862,  were  $3,789  67  ;  the 
road  was  then  open  to  Eajile  Centre,  36)<j  miles. 
s,  The  Milwaukee  and  Watertown  R«ilroad,with  a 
plank  road  tunning  along  its  whole  length,  and 
with  only  one  locomotive  and  one  train  a  day  each 
way,  received  for  October,  1855,  $19,726  99.  Had 
the  road  been  in  good  order  from  Oconomowoc  to 
Watertown,  so  that  the  Company  could  take  all 
the  business  that  oflered,the  receipts  would  not  be 
far  from  $40,000  for  October.  The  Company,  we 
understand,  expect  to  run  two  trains  a  day  each 
way,  from  and  after  Monday  next. 

The  receipts  of  the  M.  and  M.  road,  from  Mil- 
wauke*^  to  Eagle,  a  distance  of  36^^  miles,  in 
May,  1852,  were  $3,789  67.  The  receipts  of  the 
M.  and  W.  road,  from  Milwaukee  to  Watertown,  a 
distance  of  only  45  miles,  for  October.  1866,  were 
$19,726  98 ;  nearly  six  times  the  receipts  of  the 
M.  and  M.  road  in  1862,  with  only  8^  miles  more 
of  road  in  operation. — Milwavkee  Sentinel. 

Ralel{(h  aad  Ctaatoa  Railroad. 

The  annual  meeting  of  the  stockholders  of  this 
company  convened  in  this  city  on  Thursday  morn- 
ing last. 

Jno.  D.  HaM-kins  Esq.,  of  Warren,  was  called 
to  the  chair,  and  W.  W.  Vass,  Esq.,  appointed  Se- 
cretary. 

A  large  majority  of  the  stock  was  represented 
in  pei-sou  and  by  proxy. 

I  The  following  gentlemen  were  elected  Directors 
on  the  part  of  the  individual  stockholders,  viz  : 
Messrs.  Geo.  W.  Mordecai,  R.  A.  Hamilton,  Thos. 
Miller,  and  Dr.  W.  J.  Hawkins.  The  Stale  Direc- 
tory consists  of  Messrs.  G.  H.  WiWer,  Ailen  Perry, 
and  J.  C.  King. 

The  affairs  of  the  company  are  represented  to  be 
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NAM1 

OF 

COMPANY. 


AOantic  &  ?t  Lawrence 

..  Aii<lio(iO'>g.  &,  Keonebec.... 

.*  AiHlraiM:ui;;;in . 

'   KwinelxKJ  &  Portluixl  .„.. 

Portl.,8aC",&  Portatii'th 

Bostxi.Coiic  AM'ntrual 

Oheshire .-.. —  .. 

O"ii(:ord ............ 

yorth«rn.  N.  H.. . . 

;  Conn'tdt  PiiSKUi«i|i8.Riv 

Rutlaiiil  tc  liurljiiifton 

Veniimit  Cent'Hl  .......... 

BoetiMi  and  Lowell......... 

B<«tnn  and  Maine..... . 

Berkghire 

XoatnaaiMlN.T  C<iital 

Boatnn  anil  Pr  vidwice. 

Boston  an<1  Worceatar..... 

Ommecticut  River.. 

■)ist«rn,  Mass.. 

Essex  .... . 

Pitr.hl>«re 

Fit-hli'j|{  an-l  Worcester 

Lowell  and  Lawrence 

N'aniiua  and  LoWell . 

N    Beiifordand  Tuuiitori 

Nowl>iir>"|x>rt ...... 

OM  Col'y  anl  Fall  River.... 

Pittsfleld  &.  Nth  Adams 

Vermont  and  Mau. 

Weatt^m.  Mass 

Worc'-btor  an'l  Nashua 

PruT'nce  and  Woicestrr 

Hartfl^rd  an<l  N.  Haven 


149 
66 

VO 
72 
61 
Bt 
63 
56 
62 
Al 
'20 
li7 
27 
83 
21 
7« 
66| 
081 
6.'! 
601 
201 
67' 

12i 
14 
21 

77! 
165| 
46 
431 
72 


3 


a. 


a 


si 
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Hart'.I.Prov.andFishkill....  12^'  1.845,610 


Housa  tonic 

NaULMtuck .... 

N.York  and  N.  Haven 

N. Haven  and  N.LoiiUon 

N.Lon«lon,W.  4c  Palmor 

Norwich  and  Worcestor 

BaflRil«),Com.  and  N.  Y. 

Buffalo  and  N.  Y.  City 

RatTWo  an<l  St  Lino 

CajruiTJ  &  Susquehanna.... 

Hudson  UivtT. 

Long  Ts!aiid .. 

New  York  Central 


1101 

67 
62 

50 

66 
6« 

100 
02 
81 
86 

144 
8t) 

534 


New  York  and  Rrie |4«4 


New  York  and  Harlem... 

Northern,  N.  Y 

Oswego  and  Syracuse 

Rensselaer  A  SaratoKa 

Snratoiraand  Wa8''int{'n 

S>yracuae  A  Binchani'n . 

Troy  an  1  Bostoti 

Watertown  stKl  Rome . 

Belvidere  and  Delaware 

Cuni<len  and  Amboy . 

Camden  and'Atlantic 

New  Jer«<^ . 

New  Jersey  Central 

Morris  and  "^ssex 

Cumberland  Valley  .... 

Del  La-k  &  Western 

Erie  and  North  East 

Harrjsh'K  A  Lancaster 

Little  S-huylkill 

Northern  Penn 

Pennsylvan  a . — . 

Phil,  and  Reading 

Phil. Wil.  and  Daitini<ire 

PhiL  Germ.  A  Norrist'n.. 


la« 
119 
37 
25 
64 
71 
27 
9 
60 
94 
61) 
31 
76 
62 
66 
109 
•M 
38 
28 
67 
2^6 
06 
98 
38 


2  0UO,000 

1.031,800 

2  992,000 

73S268 

608  600 

2,122.300 

1,482,766 

798,439 

1,3(10,000 

687.000 

3,757,891 

1,875,148 

23.067,415 

10,02  ;,958 

6,716,060 

1,611,527 

374.020 

610,000 

899,900 

731,614 

439,492 

l,370.4l'8 

1,000,000 

1,500,000 

240l-'5 

3,263  025 

2,000,000 

1,166.715 

1,184,600 

2,865,175 

6<jO,UOJ 


1,538.100  2,973,700  6019,929 

W2,343  1,473.0801  2,246,020 

91.192       232 10.<  343,317 

1.211,398  1607.229  2,470/93 

1367.000       119  237  1,486  3i7 

1,808  093  1059,5121  2,771,310 

2  083  825       946  910  3,181,997 

1,485,000        none  1,412,  S7« 

2,768,400        none  3,016,633 

1.048145       787  608  1,780,062 

2  233,376  2,662,396  6,378,428 

6.0O0.000  3,560,236  8,463,366 

1,830.000   300,510  2,158932 

4  076.974   150,000  4,179,535 

•  00,000   none  600.0<Hi 

2.231.600  1,200,000  3.310,948 

3,160,000   4-21. 700l  3611,S21 

4,600,000  687,653  4.856.370 

1,691.110  254,043  1.802,244 

2,583,400  2,860  3-25  4,447,469 

299,107  469,311  747,008 

3,540  000  334  992  3,730.965 

238110    74  090  333,884 

200,000  140,000  303  668 

60(1.000    16.000  654,603 

500,000   none  633  953 

137,260  154.664  287,413 

3,016,100  814,834  3,434.164 

45i),000  none  4(3,677 

2  232,640  1046,628  3,207  «67 

5,160,000  6  689,620  9,063,268 

1,141,000  218,244  1,:J94,703 

1.522.200  361..'00  1,843,332 

2,35",  00       939,000    3  313,932 

2,090124    4,060,869 

474,177    2,429.066 

673096    1,577,167 

2.252.647    4,980,407 

735,166    1.450,318 

1,007,826    1,527,827 

7e«,88«    2,59A,488 

1,402,244    2,697,963 

2,6S7,819    3,401,868 

1,030.000    2  34.3,840 

631,3181  1,093,624 

8,933,804  !l2.391,363 

6l'6958|  2,518261 

11,947,121  35,907,374 

25,126  669  33,439,431 


II 


470,647 
100,606 
29.396 
228,747 
269,330 
233,234 
372,89 
3-29  744 
370,629 
162,6-7 
394,971 
820,119 
442,491 
906,790 


12,104,8'iO 
8,219,672 
6  000,000 


1,6&C,000 

2  300,000 
1,457,500 
1,371,700 
1,221,277 
2,387,100 
2,500,000 


Pbila.  aiKl  Trenton... ......|  30 

PitUb.  and  Connelkvilks '47    1,339,661 

Sunbury  and  Brio '209    2,(;93,740 

Delaware • 7(i 

Baltimor»  and  Ohio 382|  13,118,902 

Wa*hin(jton  Bra-ich 41 

Nor' hern  Central,  Md .    84 

Manassea  Gap. 166 

OranifH  and  Aiexantlria W 

South  Side 123 

Pittstyi;  A  Steubenvillu 32| 

Virginia  Central 138i 

Vindn'a  and  Tennessee. !133 

Richmond  and  Danvdie jlOO] 

Kic'mond  &  PetorsV/'ir-.—    22j 

Ricird,Fre.l.  A  Potom'c 130. 

Wilmi-Kton  and  Weldon !1«2' 

Wilm'tun  dc  .Manchester 171! 

Ralei«(h  and  Gaston.. 97 1 

Charlott !  and  S.  Carol 109 

Greenville  &Colu(nbji 166 

South  Carolina |-203; 

Atlanta  and  La  Grange j  87 

Georgia 211' 

Georifia  Central lOl' 

Macon  and  Western. I102i 

Montiforn'ry*  W. Point |U6| 

South  Western,  Ga. ^.1  921 


3,6-^,696 

4,522,413 

219,594 

140,000 

1,053,234 

1,118,761 

493,500 

854,768 

1,177,376 

798,59e 

1.632,085 

361,600 

28,411 

1,86.1,897 
150,000 


8.127,388 
6,435,565 
677,764 
888,182 
1,891,993 
1,636,1 '7 
1,107,h73 
2,040,543 
2,177,376 
4,763,184 
1,499,186 
4,306,338 

3,506,226 
1,649,622 
1.212,011 
4,140,365 
750,000 


102,362 
272,347 
952,894 
277,770 
730,209 

61,246 
704,638 

42  647 

66,135 
191,8S7 
198,491 

32,677 
649,666 

bO,S9i> 

275,623 

1,763,944 

209,118 

316,616 

730,012 

268,685 

330,792 

238.266 

006,018 

103,986 

137,060 

304  651 

123,147 

254,770 

607.618 

120,840 

1,763,986 

279,5-20 

5,918,334 

.■^,351,037 

94-2,394 

518.627 

106,704 

231,348 

183,959 

Rwently 

152,  MS 

393,954 

124,301 

1,682,486 

♦  9,673 

824  032 

378.145 
233,596 


5-w 


o 

2: 


90,797 
12,807 
114,642 
124,038 
120,834 
131,016 
168,(i32 
138,299 
66,173 


6 

none 

none 

none 

6 


214,793 
104,175 
421,561 

4-2,000 

4-2,336 
100,078 
342,139 
10-2,042 
346,425 

none 
272,716 

19,274 

23,823 

66,877 

66,533 

4,666 

142,800 

26,519 
66,383 
718,703 
82969 
131.312 
36'2,799 
119,<ill 
18  361 
none 
836,611 
217 
3,717 
95,460 
60,752 
6-2,03() 
264,8  6110 
68  680;iK)ne 
603,010 1  none 
102,657  none 
2,830,2931  8 
,806,0261  7 
154,864  jnoiie 
145,733  i  none 
53  380 'none 
76,3-27    5 
37,666 'none 
opened,   .none 
66,407  none 
152.752!  6 
44,826 1  iKNie 
652,456:12 
61,760{nooe 
440,447  10 


none 

8 

2>< 
none 
none 
none 

6 

8 

7 
nooe 

3 

6X 

*>i 

7 
none 

6 

6 

6 

8 

6>< 
none 

6 

6 
nooe 

7 

2¥ 

7 
10 

uooe 
none 

* 
none! 

none! 

none 

6 

none 

none 


i 

i 

03 


72 
18 
20 
20 
88 
2 

si' 

36  >< 
16 

864 

'3^ 
64 

88 
52;i 
46  J4 

73}i 


80 


85 

'oJi 

40 
123*' 
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30 
288 
627 
188 
100 
360 
196 
111 
131 
161 
93 
29 


32 

26 
91  ^ 
60  ?4 

3>i 


2,600,000 

6,966  884  17,158,495 

10,-244,442  fl8,4(4,l  14 

3,069,723    7,46^062 


In  progr, 


111,498 

26-2,886 


1,369,630 
2,076,650 


68.i,60i> 
1,000  000 


1,070.776 
973,300 
1,-201.000 
1293  4^4 
4  188  020 
719,H42 
4,153,000 
3,500,000 
1.23i  660 
1.274.600 
1,097,408 


10,8u9  660 

25,000 

2,630,000 

"543,'2(ill 
1,489.012! 

2'>0,000! 

9i2,0U3 
2.740,860 


272,086 
730,506 


1,373,989 
120,673 

;«o.ooo 

968,800 
•2,731,648 
-22),000 
260,991 
S21,&67 
167,712 
664,816 
466,600 


-22  218,849 
1,660,000 
5,544,733 
Inprogr. 

2,7:59,3(52 

•J14,09.i 

3.5(j3,981 

5,124,146 


1,060  4'J5 
l,708,l(iy 


2,330,877 

1,136,451 

1,670,908 

1,999,080 

7,133,84S 

l,09-2,-222 

4.416,99 

3,507,737 

1,647,046 

1,929,416 

l,824,9-iS6 


3.409,192 

3,781,639 

l,00fi,638 

244,566 


180,796 
99,377 


1,977,533 

2,140,429 

353,573 

140,592 


Inprogr. 
In  progr. 
ln|>rof;r. 
3,711,453 
369,220 
In  progr. 

"iVi'iss 

1-23,466 
Inprogr. 
286,730 
163  929 
225,294 
139,438 
23217 


339,800 
173,0-23 
243,037 
214,86.i 
1,363,008 
-251,076 
906,694 
962,644 
313,179 
249,128 
263,3061 


10 


124 


10 
3 


84  >< 
88?, 
20 


Tennessee  and  Alabama.. 
Memphis  uod  Cbarlest'u.. 

Mobile  and  Ohio 

Miss.  Central • 

N.O.,  Jackson,  and  6.  N...._ 

N.O.,  0|>elou8iiB  A  G.W 

Vicksb ,  Slifevi>p.&  Tex..... 

Bust  Tennessee  and  Ga 

Kast  TeiUH'ssee  and  Va..... 

Nash,  and  Chattanooga 

Covington  A  Lexingtoi 

Lexington  and  Frankfort 

I/exiogton  &  Big  Sandy 

Lexiniftoo  and  Danville.... 

Louisville  and  Frankfort 

At  antic  A  Ot  Western 

Belli'foiitnineand  Ind 

Cleveland  and  Brio 

Clev.,  Col.,  and  Ciiiciu 

Clev.,  Zaiiesv.,  amt  Cincia.. 

Cleveland  and  Toledo 

Cler.  and  Mahoning .... 

Clev.  and  Pittsburg 

Cia,  Hamilt'n  A  Duyton 

Cin  ,  Wi:m.  A  Zanesv'a 

Ool.,  Piqua,  and  I  dian. 

Columbus  and  Xenia 

Dayton,  Xen.,  A  Belpte 

Dayton  and  Miiliigan 

Eaton  and  Hamiltoo 

Little  Miami 

.Mad  Biver  and  L.  Erie 

Ohio  Central 

Ohio  .iikI  Penn 

I'ittsb'g.  Mtysv'eACin 

Sand'y,  Mansf  dcNew'k 

Scioto  &  nocking  Valley 

dprintf£,MtVenion&P 

Tol., Wabash  &  St.Louis 

Cin.,  Log,  and  Chicago j 

Evansv'c^  Crawfordsv, 

Ind.  and  Cincinnati... 

Indiana  Central 

Ind.,  Clev.  A  Pittsburg 

Jeffersonville 

Lafayette  ani,'  Indianapolis. 
M.ulisfMi  and  Indianapolis.. 

New  Albany  and  Salem 

Peru  and  Indianapolis 

Torre  Haute  and  Ind 

Chicago  and  Rock  IsPd...: 

Chicago  and  St.  Louis 

Chic.StPaul  A  f 'd  du  Lac. 

Galena  and  Chicago. 

Illinois  Central 

Peoria  and  Oquawka 

Chip  A  Miss.  (Wst.Div.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee..... 

Mich.  Central !282 

.Mich.  Soutli'n  *  N.  Ind 476 


a, 

0 

o 


24«,488 
2,103,177 
2,300,000 

64A534 


1,309,428 

30,670 

1,000,000 

624,826 

2,310,330 

"isi'wi 


66 
264 
118 

06 
141 

87 
200 
103 
133 

60 
181 

72 

64 

63 
140 

42 

66 
205 
138 
187 

60 
127 
135 
113 
242 
266 
170 

88: 

66 

83| 

66 

84 

87 

288| 

73 

73 

182 

220 

178 

208 

707 

03 

147 

173 

186 


640,117 

698,236 

866,939 

1,881.698 


I 


068,276 

1,310,666 

uooe 


476,143 


1,500,000 

638,603 

1,497,081 

"i69,':»9 


o-h. 

h 


679,906  In  progr. 
3,663,362  176,484 
3,666,991  In  progr. 

628,303i  In  progr. 

jlnpnigr. 

1,825,8121  In  progr. 

jIn  progr. 

2,500,000,  In  progr. 
1,016,201 1  In  progr. 


.S 
"A 


102,016 


4,473,721 


2,676,426 


2,686,770 
2,100,000 
1,120,460 


1,418,360 
437,838 
1,076,602 
448,411 
2,963,921 
2,461,650 
1,620,927 
2,461,700 


1,350,000 

403,075 

1,000,000 

2,600,000 

4,108,670 

814,000 

1,213,723 

608,829 

834,157 

1,014,252 


61,626 

660,061 

77,204 

1,260,612 


374,127 


2,680,301 


2,616,162 
1,464,364 
1,181,286 


811,032 

422,658 

393,011 

886,004 

1,171,785 

2,672,932 

3,486,076 

8,219,000 


3,843,694 

""636.383 
4-;8,067 
670,463 

1,689,566 
613,231 

2,806,821 


316,090; 

"  aiioM 

In  progr. 
In  progr. 

244,014 
In  progr. 

238,010 


4,646,133 


1,162,601 


6,124.6-29    736,272 
628,633i  In  progr. 


4,818,163 
2,961,978 
2,326,469 


1,440,447 
860,496 
1,185,826 
1,345,673 
3,648,172 
4,446,661 
4,283,443 
6,670,700 


450,215 
483,620 
In  progr. 


340,781 

In  progr. 

In  proKT. 

113,859 

681,562 


ii2,in 

"34^864 


Dooe 


06,902 
114,692  inone 
'667^968 


396,966 


256,868 


104 


10 


75 


168,040 


67 

so' 


86 


1647,600 
2,636,121 

"'924,100 
3,141,600 


1,601,000  none 
124,0811  0 


80,762 
69,710 


6 
none 


122,534 
83,137 


none 


47,003 
120,212! 


none 

7 


151064'nanc 
103,392!  2>4 

98,277    2J( 
206,774  .... 
788,8621  9 
161,103    7>i 
fK!-2,110l  8 
487,3781 14 
152,322  10 
113,824    8 
141,1681  8 


625 


Green  Bay,  MIL  &  Cb 

Milwaukee  and  Miss 

Milwaukee  A  Watcrt'n 

Milwaukee  and  Uoricoo 

.Milwaukee  A  La  Crosse 

Racine  and  Miss 

Hannibal  A  St.  Josephs 

North  Missouri 228 

PaciOc 280 

St.  Louis  and  Iron  Mt j  79 

Panama |  49 


165 
200 
72 
92 
69 
68 


2,300,000 

4,334,800 

1,419,440 

660,889 

1,780,206 

2,281,420 

838,000 

8,021,016 

6,928,000 

764,07li 

988,666 

364,881 


2,206,367 

5C9,060 

950,000 

4,530,000 

1,008.126 

726,000 

1,442,869 

1,261,387 

1,101,071 

894,000 


1,680,881 

6,28],<;48 

868  314 

458,000 

2,387,165 


1,326,000 
1,189,304 


Recently 

1,111,626 
343,882!  In  profrr 
3,662.367!  328,958 
888,858| In  progr. 

In  progr. 

Inprogr. 


2,080,433 
In  r>roKr. 
2,178,461 
1,669,090 
1,671,644 


3,237,381 
6,643,189 


In  progr. 

'366"oi2 
321,400 


206,644 


846,827 
150,000 
239,992 


1,886,292 

445,170 

3,743,0C0 


1,465,321 

6,214,152  In  projrr. 

11,077,312 

3,626,000|ln  progr. 

6,866,263|  1,506,710 
18,001,4261 17, 698  099  In  progr. 
818,464j  1,.388,342  In  progr. 
3,292,403  4.870,586  Recently 
1.266,000  3,537.424  In  progr. 
1,128,964  1,966,969  In  progr. 
8,142,023:10  300,147  2.215,283 
6,3l9,-224  11,646,2082,410,000 


53,256;. — - 

''  ...    »4J< 


336,708  , 


22 


opened,   inoiie' 
662,117    0     ! 


164,479|noDe 


193,142 
186,224 
........  none 

04,318 'none 


lOX 


46 


none, 

371,402  none' 
90,000  inone: 
159,323 1 10 


our 


042,28117 


ll»X 
05 


opened. 


442.726 


3,020,208 
94,391 


1,193,7661  In  progr. 


1,827,584    2,704,6931    465,051 

132,000|      614,238  In  progr. 

31,000j  In  progr. 

.. In  progr. 

- Inprogr. 

Jin  progr. 

344,896;  In  progr. 

4,270.000  In  progr. 

186,116  In  progr. 

6,661,852!    6V8,K50 


879,666. 
876,000 

'307^632 


10 


96.Y 
80  " 


I 


416,766   OX 


106  Ji 


U.  8.  GOVERNMENT  SECURITIES. 

nrr'u.    asKKD. 
Per  ct    Per  ct 


Loan,  6  per  ct 1866..105i!^ 

Do.   6    da     1862..112>< 

\)o.  6     do 1867..118'ii 


118X 


Loan,  6  perct 

Do.  8 
Do.  6 


orr'D. 
Perct 

.1868..118^ 


do.  coup's... 1868..118?<; 
da  Tcx.lnd..l866..107.>» 


Perct 
118>i 
118>i 


STATE  SECURITIES. 


.eij.'v'iii    ■•■  '• 


Maine,  6  perct ...1870 

Massachusetts,  6  per  ctl860 

Da  6stg. 

New  York,  6  r«rctl8e0^2 

da  1864-66 

do.  1886.67 

da  I87a-73..1I8 
da  186&6I..101 
da  ..1866..102 
do.  1868-80..100X 
da  ..1888..100 
4><  dal868  60  64.  09)^ 

do.  cou(>. 

docoup.1870.  88>i 
d«.  da..  1872.  97 
llluiois  Intlmp.  6  perctl847.103 

Do.       do.      6  do.  Infest 

Indiana,  6     da 81JW 

Da  air  da 64 


Do. 

6 

Do. 

6 

Do. 

e 

Dj. 

5X 

Da 

6,'.; 

Do. 

5 

Da 

6 

Da 

4>< 

Alabama, 

5 

California, 

7 

Georgia, 

6    < 

114 

iif 


loa 


87 
100 
106 

70 

81  ji 


Indiana,  Oan.Loan,  6  perct..  ...- 
Do.        do.  pret   6    d).  ..  .... 

Keiitucky,6  i>er  ctcp.  1869-72.101 

Louisiana,  6  do.    cp.  leng...  92\ 

Maryland,  6  da    ep.1870-90.104 
Do.        6  do.    rp. 

Missouri,    6  da    cp...l872..  89JI<^ 

N.CaroUDa,6do.    cp...l873..  96Ji; 

Ohio,  6  do 1866.. 103 

Do.  0  da 1860..106 

Da  6  da 1870..112 

Do.  6  da 1876..112 

Do.  6  do. 1865 

Penna.,       6  do.. 
Do.  6  d(>. 

Tenness.     5  da 
Da  6  do. 

Virginia,     8  do. 


CP...1877. 

cp. 

cp 

e(ii..l888. 


83>i 
85 
80 
93  )< 
96 


28 

102>i 

106 

89\ 
08 
lOSJ^ 

114 


83X 
85X 
82 
94 
,0B« 


'»!: 


:<■.. 
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Railroad  Bonds. 

The/utiowing  quotations  are  ex-interuU 


■:^..rr 


1 


\^ ' .    I  NAMES 
r.  or 

■S^  COMPANIES. 


Ahtbama  and  Tennessee  River 

Buffalo  and  Sute  Line.. 

BeUefonUine  and  Indiana 

Da  do.    

Do.  do.    

Central  Ohio 

Do " 

Oiocinnati,  Hamilton,  an  i  Dayton 

Do.  do.  do 

Cinsinnati  and  Marietta 

6iucinnati,  Wilminfcton,  and  Zanesvillt; 
Cleveland,  Painesvdie,  and  Aslitabulu. 
Cleveland  and  Pittsburgh. 

Do.  do 

Cleveland  anJ  Toledo 

CQicago  und  Mississippi 

Do.  do 

Covington  and  Lezini;ton 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

Fort  Wajme  and  Chicago... 

Galena  and  Chicago...........  , 

Do.  do I.I". 

Great  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Jcffersooville  ... .. ....... 

Indiana  Central . . I..  .... 

Indianapolis  and  Bellcfontaine 

Indianap.  A  Cin'ti  (for  Lawb.  &.  V.  M.) 

La  Croase  and  MilWiiukec 

Lake  Erie,  Wabash,  and  St  Louis 

Little  Miami ...—  ......„..„.„. 

Michi;;au  Central 

Do.  II"  "II 

MUwaukeo  and  Hisawippi IIII'III 

Do.  do 

Do.  do.       

New  Albany  and  Salem ..I"" 

Do.  do 

Nortliern  Cross. I".  "" 

Otiio  an.l  ludiiina ......IIII 

Ohio  iind  Peuusyirania.. 

Do.  do I*" 

Pennsylvania  (Central) H" 

Scioto  and  Hockini;  Valley "II 

Bteiibonviile  ;ind  Indiana 

Terre  ilaute  and  Indianapolis-.I.  IIII 
Tcrre  Haute  and  Alton 

Do.  do.    . 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,250.000 

800,000 

600,000 

465,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600.000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600.000 

650,000 

1,260,000 

600,000 

2,325,000 

1,200,000 

1,000^)00 

1,750;000 

2,000,000 

8,000,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bmids. 


lit  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar  CL  CoL  &  Cm.. 

1st  mort.  conv  east,  sec 

"2d    do.    inconvertible  . .. 

Ist  mortgage  inconvertible... 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible.... 

Do.  inconvertible.. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,         do.         .... 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 
2d  mortgage,  do.  .... 
Ist  mortgage,        do.        

Do.  convertible 

Do.  2il  sec.  inconv.. 

Do.  convertible 

Do.  do.        

Do.  conv.  till  1857.. 

lit  mort.  Ist  sec.  conv.  till  1864 

1st  mortgage,  conv.  till  1859.. 
Do,  iuconvert 

No  mortgage,  convertible 

Do.  do 

1st  mort  lEtsec.  conv.  till  1857 
Do.    2d  do.         1858 

Do.   3d  do.       1860 

Do.    Ist  section 

Do.    oth.  sec.  con.  till  1868 

Ist  mortgage,  convertible 

Do,      .     ,.,      do.        

Do.  "-    ■       da       

Income,  converUble . 

let  mortg  ige,  conv.  till  I860.. 
Do.  1st  sec.  conv  .. 

Do.  convertible .... 

Do.  do 

Da  , '  .  >'.     do.        .... 

2d     do.  ■  do.        .... 


Interest  pay- 
able. 


IstJan.lstjBly 
April,  October. 
Jan*y,  July  ... 
Jan'y.  July  -— 
feb'y,  August. 

Divers  ... 

.March,  Sept.. 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
Peb'y,  August. 
March,  St-pt.. 
Ffl)'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  S<!pt.. 
April,  Octo'>er. 
Jan'y,  July... 
Fot>'y,  August. 
May,  Nowmb. 
April,  October. 
10.April,  10.0c 
April,  October. 
May,  Novemb. 

•lan'y,  July 

.March,  Stpt 

May,  Novemb. 
9eVy,  August. 
A  May,  ZNov. 
April,  October 
kUrch,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  Ju!y  . 
Feb'y,  August. 
Jan'y,  July.. 
April,  October. 
Jan'y,  Juy. 
May,  Nov  ■mb. 
Jan'y,  July  . 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August. 


NY. 


o 

a 


1 

o 


u 

Bost 

.( 

N.Y. 

u 
(I 


Pbila. 
N.Y.. 


1872 

1866 

1866 

1858 

1869 

1861-64 

1865 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1862 

1883 

1875 

1873 

1863 

1875 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

;i865 

1883 

i860 

11869 

!l862 

1863 

1877 

1868-62 

1864-75 

1873 

1867 

1865-66 

1872 

1880 

1861 

1866 

1866 

1862^72 

1870 


90 


86 


93 
84 
87  >i 
04 


90 


77^ 


87X 
95 

99    < 
92X 


100 


85 


02 
77 
93 
88 
80 
89 
93 
93 
t)d 
b8 


75 
70 
00 
82 
96 
85 
90 
96 
75 
90 
91 
94 
86 
80 

82X 
101 
101.)i 

98 

90 

86 
103 

83 

100 
100 


'  97 
86 
80 


77       79 
76)<'  78 


The  following  qaotationt  include  the  aeerumi  intentt. 


NAMES 

or 
COMPANIES. 


Baltimore  and  Ohio . ..... 

Do.  dot 

Chicago  and  Rock  Island............. 

Krio  Railroad   

Do.  

Do 

Do.  

Do.  

Da  

Hudson  River...  ....  ....  ..... ... 

Do 

Do 

Illinois  Central....... 

Do.  (Free  Land) 

Michigan  Southern  . ......... 

New  iTork  and  Harlem 

New  York  and  New  Haven 

New  Haven  and  Hartford...- 

Northern  ladiana .......... 

Do.  Goshen  Brinch 

New  York  Central 

Do.  «lo 

Panama,  1st  issue . 

Do.   2d    do 

Reading,  issued  1843 

Do.      do.     1844, '48, '49 

Do.      uo.     1849 


Description  of  Bonds. 


2,600,000 
1,128,500 
2,000,000 
3,000.000| 
4,000,000 
6.000,000 
4,000,0001 
4,361,000| 
3,500,000 
4,000,000 
2,000,000 
^000,000, 
17.000,000 
3,000,000 
1,000,000 
1,800,000 

750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900.000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Mortgage... . 

Do 

Ist  mortgage,  conv.  till  1858  . 
1st  mortijaife 

2d  mortgage,  aanvertible 

3d  mortgage  •„ .  ... 

Not  conv  Sink  Fund,  $420,000 

Convertible,  Inscription.. 

Convertible . 

let  mortgage,  Inscription  .... 

2d     do.  do j 

3d     do.  convertible .... 

Mortgage,  inconvertible 

M'ge  345,000  acrs-priv  7  shar'e 
lEt  mortgage,  inconvertible  .. 

Do.  do.       ..  I 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,             do. 
No  m'ge  conv.ft-om  Jime  67-69 
Convertible  till  1866 

Do.        till  1858 

Mortgage,    inconvertible 

Do.        convertible. 

Do.       inconvertible .... 


Interest  pay- 
able. 


April,  October 

Jan'y,  July  ... 

10.  Jan.  10.  Ju  > 
7 1  May.  Novemb. 
7  March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

Feb'y,  August. 

Jan'y,  July  ... 

FeWy,  August. 

16  June,16.Dec 

May,  Novemb. 

April,  October. 

March,  Sept.. 
-  May,  Novemb. 
7JMay,  Novemb. 
7|Junc,  Decomb. 
6j  Jan'y,  July... 
7 1  Feb'y,  August. 
7 1  Feb'y,  August. 
6(May,  Novemb. 
7|l5.June,15.Dei. 
7  Jau'y,  July... 


Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  October. 


Bait 

■alt 

N.Y. 


Phila. 


a 
P 


-70 


1886 

1875 

1870 

1867 

1859 

1883 

1876 

1871 

1862 

1869 

1860 

1870 

1876 

1860 

1860 

1861-72  I 

1856'60'6 

1873        ! 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


o 


81 
84 

93 
106 
95 
89 
87  X 
79 
80 
99 
88 
67  >4 
78^ 
80 
90 
S2)i 


83 

84)4 
103  i| 
106 
106 


92 
80X 


82 
89 
94 

107  X 
96 
90 
88X 
80 

loo" 

89 
68 
78  >i 
80X 
91 
83 '^ 
78 
97X 

84" 

R6 
103  X 

106  H 

io6;< 


92)^ 
81^ 


CITY  SECURITIES. 


Oll'd  Askd, 
Int'st  payable,  p.  ct   p  ct 


New  York.  7  per  ct 1867 

Do.       6    do 1858'60 

Do.       5    do.    ....1870-'75 
Albany,  6  per  ct  coup..l871-'81 

Alleghany,  6  per  ct  coup 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup. 

Brookl>-n,  6  per  ct  coup.. Long 
Clev'rd,7  perct  cp.  W.W.  1879 
Cincinnati,  6  per  ct  coup.  ...... 

Chicago,  6  per  ct  coup..lS73-'77 
Detroit,7  per  ctcp.W  W.1673-'78 
LAUiBville,  6  per  ct  cp...l880-'83 
Moi  phis,  6  per  ct  coap...l882 


C  Feb'y,  May,  100 

}  August  and  ,  98 

(  November..!  98 

X  Feb'y,  August.i  . — 

X  Jan'y,  July I   

Quarterly '  97  >i 

.X  April   October. 

XJan'y,  Julv...'10O 

X     Do.    do.... 

XDivers ;  88 

X, Jan'y,  July...    85 

X  Feb'y,  AugustI 

XrDivcrs  ......  -.. 

X'Jan'y,  ivlf.^ 


80 


98  >i 
100 

75 

99 

100;< 


103 

90 

87  )i 
103 

82^ 

72X 


CITY  SECURITIES. 


Blilwankce,  7  per  ct  coup 

New  Orleans,  6  per  ct  cp.  R.R. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup 

Quincy,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup. 1873 

atLouis,  6  pi  r  ct  coup. ..Long 

Do.        do.       Municipal. .. 

Sacramento,  10  p.ct  cp.  1862-'74 

S.rr'cisco,7p.c.cp.l865,pay.  N.Y. 

Do.     lOp.  ctcp. 1871 

Da    10  do.    pay.  N.Y... 

Wheeling,  6  per  ct  coup. 

Zaoeayille,  T       do.  ...... 


OfT'd  Askd 
iBt'st  payable,  p.  ct  p.  ct 


X  Divers 

Xi    Do ,  76 

Jan'y,  Julj...    91 X 

XiDivers ,  77 )i 

XiJan'y,  July... 

XilO.  Feb'y,  Aug.'   

X  Divers '   

X  Do 

x!    Do 

X<May,  Novemb 

XI  Do.        do. 


79 

79 


Jan'y,  July 

Divers . 

AiNil,  October 


90 
106 


S7ii 

78 

92 

78 

96 
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^  .  Ciiictnnatt  stuck  »i«l€ai 

Bt  IIEWSON  &  HOLMES. 
For  the  tctek  mding  November  2l'A,  7855. 
$3,000  TJttle  Miami,  6  |«r  cK  t>uiid»,  <iue  in  ib83...78    (&  tit) 
2,000  Co\ing.  *!.  Lex..  7  |«f  ct.  2iid  M  .rt  Bo'hl.-....fi6         " 

18,000        '•  "    10  I  er  ct.  Income  Bond- 62,^     " 

2,000  Cin..WiL  4  Zancs  7  perct  2d  M  rt  lKind.''..66 
5,000  Mad  Uiv  &  LHke  Erif,2nd  Morr  7  p  ct  B  d>.70 
1,000  Cin  &  We.*tern  8  per  C.  Real  Estate  l>'d«..40        •♦ 

6,000  I  ihio  &  M  ss  7  |<er  ct  Sod  Mort  Londs 48 

570LiitIe  Miami,  D.v  Scnp 88 

20  Shares  Cincinnati  &  Chicago 10         ** 


400 

to 

25 
160 
50 
40 
200 
80 
36 
60 


Ohio  Sl  Mi»^i^slppl 6 

"  "  5)^ 

Cincinnati,  Uaroilton,  &.  Dayiou.... 67 i^ 

Iitdtaiie,  ol  s  &  Ciu<:mi,ati. .......... 6o 

"  •'       joa 

Littte  Miami 90 

Peru  ^  Iiidiauaiioiis.. 20 

Greeiiv.Ue  ai  M.aini 10 

Dayton  t  We-teru . 20 

Eaton  &i  llaniiltou .30 


Kxtract  from  the  Circular  of  Robt.  Bensoa 
6t>  Co.,  per  Cauad*.. 

London,  Nov.  9,  18§d. 

The  feeling  of  depres.sion  to  whicli  we  referred 
in  our  lust  leport,  arising  from  iidt finite  fears  of 
an  interruption  of  the  good  undcrstauding  between 
this  country  and  the  United  Slates, has  diMifpear- 
ed,  chiefly  owing  to  the  more  amicable  advices 
from  your  side,  and  the  firm  conviction  euttrlain- 
ed  here,  that  no  ordinary  circumstances  will  be  al- 
lowed to  lead  to  a  rupture  between  the  two  coun- 
tries. Nev<rt!ii'lcsSj  the  market  for  Americau  fio- 
ctirities  is  flatter  than  it  was  las.t  week — not  so 
marked  by  a  reduction  iu  prices,  »s  by  an  almost 
total  cessation  of  transactions  follow iiig  ibe  do- 
ciine  in  prices  in  the  Duiled  States,  advised  by  the 
steamer  of  23d  October— a  decline  Mbifb  apfivaib 
to  have  arisen  from  the  fear  of  a  ini)n*'t;ti  y  crisis 
here,  and  on  the  continent.  We,  however,  antici- 
pate that  the  accounts  which  have  gone  from 
hence,  of  no  serious  cousiqueuccs  aQVcting  the 
trade  of  the  country  having  n-sulted  from  the  re- 
strictive measures  of  the  Bank  of  England,  a;  well 
as  the  absence  of  furiber  disturbing  causts  in  our 
money  market,  will  speedily,  together  with  the 
known  prosperity  of  American  commerce,  have 
the  effect  of  reviving  the  demand  and  enhancing 
tho  prices  on  your  side,  for  both  stocks  and  bonds. 
Should  this  be  the  case  we  may  prubabiy  look  for 
a  corresponding  revival  h*^re.  Attention  i«  un- 
doubtedly being  gradually  directed  to  American 
Railway  Securities,  and  with  more  accurate  and 
complete  information  there  is  a  greater  inclinaiion 
to  invest  in  them.  Every  day,  howiver.  makeb  i*. 
more  and  more  evident  that  new  and  uuflnisbed 
lines  will  find  no  favor  here.  Large  sums  of 
n^oney  must  be  wanted  for  earring  on  the  war  in 
the  East,  and  this,  with  trie  increast  d  exfteuse  of 
sulisisteneeiWill  peremptorily  check  any  iaclinatiun 
to  speculate  largely  in  securiuis  which  could  uot 
be  easily  and  promptly  realizt-d. 

Erie  3d  mort.  bonds  Iiave  been  sold  at  62  and 
83;  Illinois  Central  Railway  shart-s  at  5  discount; 
ditto,  6  per  cent,  bonds,  at  ^'ij^\  aiid  Fret  land 
bonds  at  73.  The  Construction  bonds  are  oflfered 
at  72. 

There  have  been  more  transactions  in  State 
Stocks  than  in  Railway  Securities;  and  we  note 
particularly,  Virginia  6  per  ct.  sterling  bonds, 
.which  have  changed  hando  to  a  considerable  am't, 
at  84  to  5.  There  have  also  been  sales  of  Maryland 
sterling  bonds  at  92  ;  and  Penusylvania  5  jKr  ct. . 
stock  at  72  per  ct. 

Consols,  owing  to  the  purchases  on  the  part  of 
the  public  for  investments,  have  advanced  from 
87^  to  %,  to  88j^8  to  89  for  money,  and  89  to  89i 
for  the  account.      Railway  shares  have  n.s<;u  also. 

ROBT.  BENSON  &  CO. 


Marie  &  KaHS*  Money  Circular  for  tk« 
£uropean  Steamer  of  tbe  SiStli  alt. 

■  :  [translated  extract.] 
■  Sew  York,  Tucsilay,  Nux\  27,  1855. 
The  Stock  market  has  been  without  animatioo 
since  our  previous  advices,  ami  quotations  have 
been  quite  irregular.  Slate  Bonds  and  a  few 
Railway  Sbarea  have  improved,  whilst  Railroad 
Bonds  and  those  Stocks  which  ate  the  special  ob- 
ject of  atteDtiop  among  speculators  have  generally 
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declined.  Tne  favorable  intelligence  per  "  Cana- 
da," from  Liverpool,  under  date  of  10th  inst.  pro- 
duced but  a  momentary  impression  on  the  market. 
Its  effect  was  counteracted  by  the  movement  at 
present  going  on  in  the  Eastern  States,  where  the 
stronger  Banks  of  Bostyn  seem  disposed  to  make 
the  country  Banks  adopt  a  more  prudent  course 
than  they  have  been  in  the  habit  of  doing.  These 
measures  may  possibly  f)ccasi"n  some  failures,  of 
no  importance  in  fact,  but  suflScient,  however,  to 
produce  an  effect  on  the  sensitive  minds  of  specu- 
lators, and  for  two  days  past,  stocks  have  shown  a 
downward  tendency. 

Slate  St-ockf  have  remained  firm,  without  im- 
portant transactions.  California's  have  advanced 
2;  Illinois  Int.  Imp.  of  1847,  2  per  cent.;  Louisi- 
ana's, 2>^  ;  Tennessee's, 1  ;  and  Virginia's  l}'^  per 
cent. 

Raiiwav  Bonds  have  been  dull  and  generally 
weak.  Erie,  2d  mortgages,  touched  par,  but  have 
fallen  back  to  the  previous  quotations  ;  Erie  1875 
Bond%  have  declined  %;  Illinois  Central  CoustruL- 
tion  Bonds,  \%  ;  Harlem,  Ist  mortgages,  \y^  per 
cent.;  Erie  1871  Convertibles  have  risen  t'>  1^}^. 

RaUvmy  Shares  have  ruled  hi'avy,  with  a  mark- 
ed absence  of  speculation.  Michigan  Southern 
and  Panama  railroad  have  both  rincn  2  per  cent. ; 
Chicago  and  Rock  Island  has  faileu  ofi'  Ij.^,  Erie 
3,  Harlem  2>^ ,  Hudson  River  2,and  Reading  ;i  per 
cent. 

Money  is  quoted  at  easier  rates,  but  they  have 
been  firmer  dusing  the  two  last  days.  Loans  on 
c«ll,7  per  cent.;  tirst-cla-ss  paper,  9al0;  names  less 
current,  10al2  per  ct. 

Exchanges  show  no  notable  change,  except  ster- 
ling, which  closes  in  better  demand  at  108>i  to 
108  Vi. 


Amertean  Railroad  Journal. 

S»tiarday,  December  1,  1805« 


Tike  Paelflc  Railroad  Catastrophe. 

A  commispion  of  engineers  cousis'ting  of  Maj.  R. 
Walker,  lata  of  the  Ohio  and  Mississippi  railroad, 
W.  W.  Morris,  of  the  North  Missouri  railroad,  Jas. 
H.  Morley,  of  the  IronJ| Mountain  railroad,  Henry 
Kayser,  late  City  Engineer,  J.  B.  Moultoo,  present 
City  Engineer,  Robert  Campbell,  R.  M.  V.  Ker- 
cheval,  Capt.  J.  C.  Swon,  Gerard  B.  Allen,  and  Z. 
T.  Knott.requested  by  the  Pacific  railroad  compa- 
pany  to  examine  into  the  causes  of  the  late  disas- 
ter caused  by  the  breaking  down  of  the  Gasconade 
bridge,  have  submitted  the  following  report : 

"The  bridge  over  the  Gasconado  river,  as  de- 
signed on  the  line  of  thv  Pacific  railroad,  is  in  six 
spans,  two  of  130  feet  e;tch,  and  two  of  92  feet 
each,  tlie  abutment  spans  being  each  130  feet.— 
The  abutments  are  of  stone,  .32  feet  high,  and  the 
five  piers  are  also  of  stone.  The  piers  and  abut- 
ments are  completed,  the  superstructure  not  being 
completed  ;  but  in  order  to  an  opening  of  the  road 
on  the  first  of  November,  the  contractors  for  the 
superstruQture  of  the  bridge  had  undertaken  to 
build  the  scaffolding  for  rearing  it  of  such  strength, 
as  to  pass  the  trains  in  safety,  and  of  a  similar 
character  to  other  temporary  work  .then  for  some- 
time in  uae  by  passenger  and  construction  trains. 
This  was  leffocied  by  the  erection  of  Instle-work 
on  piles  aid  mud  sills,  iu  the  line  of  the  intended 
structure,  the  bents  of  piles  being  about  14  feet 
apart,  and  stay  braced  longitudinally  and  trans- 
versely,as  detailed  in  the  evidence.  The  embank- 
ment on  the  east  side  not  being  completed,  there 
was  also  a  piece  of  trestle  of  some  80  ft.  in  length, 
between  the  finished  bank  and  the  abutment.— 
The  abutments  and  pier.s  are  placed  obliquely  to 
the  line  of  "the  railroad,  being  :'.0  deg,  from  aright 
angle. 

The  approach  to  the  bridge  from  the  East  was 
ou  a  curve  of  1,432  feet  radius,  which  terminated 
at  or  about  the  end  of  the  bank,  there  being  some 
80  feet  of  tangent  line  before  coming  unto  the 
bridge.     The  train  from  the  East,  consisting  of  one 


baggage  car  and  ten  passenger  cars,  beirig  with 
♦ho  engine  some  600  feet  long,  covered  the  tan- 
gent and  was  partly  on  the  cixrve.  The  engine 
and  tender,  certainly,  and  perhaps  the  baggage 
car  and  part  of  one  passenger  car,  (for  the  evi- 
dence on  this  point  is  not  clear)  were  on  the  tres- 
tles of  the  first  span  of  130  feet  when  it  gave  way, 
precipitating  the  forward  part  of  the  train  to  the 
bottom,  which  consists  in  this  place  of  the  low 
bank  of  the  river  and  a  short  distance  of  water 
way  to  the  first  pier.  The  engine  was  found  on 
the  lefl  of  the  centre,  bottom  upwards  and  revers- 
ed; that  is  to  say,  the  forward  part  of  the  engine 
toward  the  rear  of  the  train,  lying  partly  in  the 
tender  with  drawbar  unbroken,  the  forward  truck 
of  the  engine  detached  and  lying  uninjured  on  the 
tender,  and  the  drivers,  both  forward  and  rear, 
bearing  the  appearance  of  having  suffered  a  vio- 
lent contact  with  the  stonu  work  of  the  pier.  It 
would  appear  from  this  that  the  forward  part  of 
the  engine  had  reached  the  pier,  and  the  span  of 
130  fi-t'i,  in  I  o!i.scquence,wa8  covered  by  the  train 
when  the  tender  and  the  rear  of  the  engine  fell 
through,  dragging  the  train  after  them. 

Alter  a  critical  examination  of  the  portion  of 
the  structure  now  standing,  the  Commission  pro- 
ceed<Ml  to  examine  in  detail  the  witness  brought 
before  them,  and,  from  the  evidence  adduced, 
which  was  reduced  to  writing,  and  accoajpanies 
this  report,  combined  with  the  result  of  their  ob- 
servation of  the  structure  itself,  are  of  the  opinion 
that  although  they  consider  il  unsafe  for  general 
use,  yet  that  its  strength  might  have  been  suffici- 
ent for  the  ps.s8age  of  the  train  at  a  speed  not  ex- 
ceeding five  miles  per  hour.  This  is  sufficiently 
proved  by  the  passage  of  a  heavily  loaded  gravel 
train  at  about  five  miles  piT  hour,  which  recross- 
ed  empty  at  about  twelve  miles  per  hour,  the 
weight  of  which  when  loaded  wa^  one  hundred 
and  fourteen  net  tons  for  the  length  of  the  broken 
span,  whilst  the  weight  of  the  piissenger  train, 
which  would  have  covered  the  same  span,  was 
but  seventy-one  nei  ions ;  and  although  ttie  engine 
of  the  passenger  train  weighed  on  the  drivers  three 
net  tons  more  thandid  that  of  the  gravel  train, 
yet  the  testimony  goes  to  show  an  excess  of  strength 
for  a  dead  weight  more  than  equivalent  to  this  dif- 
ference. 

We  are  therefore  of  opinion  that  the  immediate 
cause  of  the  disaster  was  the  high  rate  of  speed  at 
which  the  train  was  moving  at  the  time  of  the  ac 
cident. 


Pera  and  Indianapolis  Railroad. 

This  rtad  was  chartered  in  January,  1846.  By 
the  terms  of  the  act,  the  road  was  to  extend,  with 
a  single  or  double  track,  "from  the  town  of  Peru, 
in  the  county  of  Miami,  to  the  town  of  Kokomo, 
in  the  couuty  of  Richardville  ;  thence  to  Canton 
in  the  county  of  Tipton ;  thence  to  Nobl^sville,  in 
the  couuty  iii  Hamilton ;  and  thence  to  intersect 
the  Madison  and  Indianapolis  railroad  at  Indian 
apolis."  The  capital  stock  was  to  con.sist  of  $i500,- 
000,  (with  the  right  to  increase)  in  shares  of  S"60 
each  ;  the  company  having  authority  to  organize 
on  a  subscription  of  S20,000.  The  Directory  was 
fixed  at  thirteen,  who  should  all  be  stockholders 
and  citizens  of  the  State ;  but  this  number  might 
be  reduced  to  not  less  than  five,  by  vote  of  the 
stockholders.  Co!i  struction  was  required  to  bo 
commenced  in  five  years,  and  the  work  finished, 
in  not  more  than  twenty  years  thereafter.  Rates 
of  charges  for  transportation  were  left  to  the  op- 
tion o.  the  Board  ;  the  L«'gislalure  reserving  the 
righ^  to  modify  these,  when  the  aimnal  net  profits 
should  exceed  six  (amended  to  Icn)  per  cent.;  but 
so  as  not  to  reduce  the  dividends  below  fifteen  per 
cent.  The  commissioners  of  the  various  counties 
through  which  the  road  should  pass,  were  em- 
powered to  subscribe  to  the  capital  stock,  on  be- 
balfof  theirrespective  counties,and  for  that  purpose 


borrow  money  to  an  amonnt  not  exceeding  S50,- 
000  each.  The  corporation  might  by  contract 
admit. the  intersection  of  other  roads.  The  State 
reserved  the  right  to  subscribe  500  shares  of  stock 
withintwelveyears;  and  in  time  of  war  to  transport 
troops  and  munitions  of  war  free  over  the  line. — 
The  charter  was  limited  to  seventy-five  years'  du- 
ration. 

The  road  is  73  miles  in  length,  with  a  general 
north  and  south  direction.  For  the  first  20  miles 
from  Indianapolis,  it  occupies  the  high  grounds 
between  Fall  creek  and  White  river,de8cending  to 
the  latter  and  crossing  it  near  Noblesville,  by  a 
bridge  300  feet  long.  From  this  point  it  inclines 
a  little  to  the  westward,  crossing  in  its  course  Ci- 
cero, Mud,  Turkey,  Kokomo,and  Wild  Cat  creeks. 
The  last,  which  is  the  largest  of  these,  has  a 
breadth  of  120  feet.  The  town  of  Kokomo  is  sit- 
uated on  this  stream.  Thence  the  road  proceeds 
to  Big  Pipe  creek,  a  distance  of  twelve  miles.pass- 
ing  the  latter  by  a  bridge,  100  feet  long.  A  little 
further  north  it  enters  the  valley  of  Little  Pipe 
creek,  which  it  follows  by  a  pretty  rapid  descent 
to  its  junction  wiib  the  Wabash,  abont«  mile  and 
a  half  A  substantial  wooden  bridge  of  about  420 
feet  in  length,  carries  the  road  over  this  stream, 
whence  it  proceeds  to  Peru,  its  northern  ter- 
minus. -    >     rf       •    i  ■ ;. 

In  the  main  this  road  occupies  a  route  favorable 
for  construction,  Most  of  the  materials  needed  for 
bridges,  crosa-ties,  and  the  like,  were  found  along 
the  line.  The  only  obstacles  p  esenting  them- 
selves were  such  as  have  been  found  on  nearly  all 
Western  roads.  The  banks  of  the  rivers  are  usually 
steep  and  high,  requiring  to  be  passed  either  by 
lofty  bridges  or  very  heavy  grades  to  and  from 
the  table  lands  between  them.  Once  these  are 
reached,  however,  the  course  is  generally  found 
free  from  serious  obstacles,  requiring  few  cuttings 
or  embankments  of  any  amount,  and  very  seldom 
deviating  from  a  direct  line.  On  the  above  road, 
the  steepest  grades  do  not  exceed  40  feet  to  the 
mile ;  and  fifty  miles  have  grades  not  exceeding 
20  feet.  The  total  length  of  curves  is  not  over 
six  miles,  or  about  eight  per  cent,  of  its  whole 
%ngth. 

The  passenger  business  of  the  road  has  hitherto 
been  merely  local,  owing  to  its  want  of  northern 
connections.  On  the  op>ening  of  the  Wabash  Val- 
ley road  to  Peru,  it  must  become  an  important 
route  for  passenger  travel.  Its  connection  with 
the  Wabash  and  Erie  canal  has  given  it  a  consid- 
erable freighting  business,  particularly  in  the  sum- 
mer season.  Its  connections  on  the  south  are  well 
known,  diverging  as  they  do  to  all  parts  of  the 
country. 

The  company  was  organized  in  July,  1847 ;  and 
an  experimental  survey  of  the  line  miuie  in  Sep- 
tember following.by  Capt.  T.  A.  Morris  of  Indian 
apolis.  In  August,  1848,  the  line  from  its  south- 
ern terniinu.?  to  Noblesville,  was  let  to  contractors. 
The  remainder  of  the  route  to  Peru,  60  miles,  was 
permanently  located  in  July,  1849  ;aud  the  grub- 
bing and  clearing  let  in  June,  1860 ;  but  the  work 
of  construction  was  not  .let  for  two  years  after- 
wards. ■' •  '.;:i\  ; 

It  was  the  original  design  of  the  company  to 
construct  the  whole  line  wiih  a  flat  bar  rail,  rest- 
ing upon  strong  wooden  string-pieces  underlaid 
by  cross-ties  six  feet  apart.  With  such  a  super- 
structure, the  first  division  was  opened  on  the  10th 
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of  Mkrcb,  1851,  at  a  cost,  includiog  right  of  way, 
eDgineeric^,  baildiDgs,  and  incidental  expenses,  of 
S128,446,  or  S5,708  per  mile.  In  part  payment  of 
iron  for  this  division,  the  company  issued  SI 3,000 
of  six  per  cent,  bonds  running  ten  years.  The 
stock  sabscriptions,  at  date  of  April  22nd,  1851, 
were— 

Miami  county...,  ....  ;.....//....  ,....S20,000 

Hamilton  county 20,000 

Howard  county 5,000 

Tipton  county 2,500 

Individual  subscriptions 165,866 


r-'  Total $202,866 

In  the  early  part  of  the  same  year,  a  contract 
was  made  with  the  Madison  and  Indianapolis  com- 
pany for  operating  the  road  for  five  years  ftom 
date  of  opening.       ',  ,       .     .  .;.'.'      r 

With  the  experience  of  a  year,  during  which  the 
road  was  operated  by  the  Madison  and  Indiana- 
polis co-npany,  under  an  agreement  to  lai<t  five 
years,  the  views  of  the  managers  underwent  a 
change,  and  it  was  decided  that  the  remainder 
should  be  constructed  in  a  more  substantial  man- 
ner. In  the  early  part  of  1852,  an  effort  wae  made 
to  increase  the  amount  of  stock  subscriptions, 
which  resulted  in  an  addition  of  nearly  $540,000, 
before  the  close  of  the  year.  The  remainder  of 
the  road  to  Peru  was  accordingly  let  in  June,  to 
Messrs.  A.  De  Graff  &  Co.,  for  the  sum  of  S630,- 
000  payable  as  follows  : 

In  cash $60,000 

In  stocK 40,000 

In  company's  bonds 540,000 

The  contract  provided  for  the  furnishing  of  all 
materials  by  the  contractors,  and  for  the  comple- 
tion of  the  road  to  Tipton  by  the  1st  of  January, 
1863  ;  and  to  Peru  by  the  close  of  that  year.  The 
bonds,  of  which  $600,000  were  issued,  carried 
seven  per  cent,  interest,  were  made  convertible 
into  stock.  Hud  redeemable  in  1864. 

The  clo&e  of  1853,  it  will  be  remembered,  began 
to  look  gloomy  to  the  interests  of  many  railroads, 
then  progressing  to  completion;  and  this  financial 
deprc'ssion  was  early  felt  by  the  Peru  railroad 
company.  A  large  proportion  of  their  stock  sub- 
scriptions had  been  made  in  real  estate,  and  it 
'  was  found  impossible  to  convert  this  into  money, 
except  at  greatly  depreciated  rates.  This  delay, 
ed  the  finishing  of  the  work  till  April,  1854.  In 
August  of  the  previous  year,  proposals  to  form  a 
consolidation  had  been  received  from  the  Madison 
company.  The  measure,  after  some  delay,  was 
approved  of  by  a  majority  of  the  Boards  of  both 
corporations  ;  but  without  being  submitted  to  tlfe 
stockholders  of  either.  The  principal  provisions 
in  the  agreement  of  consolidation  were  as  fol- 
lows: ^,"    -'":.,}:'"■■.■. .^."  '■:'-  \  ■  ■■     ■;  ;  "■,,•:--  ', 

The  new  corporatfon  to  talcc  tbc  name  of  the 
"Madison,  Indianapolis  and  Peru  railroad  compa- 
pany"— the  stocks  to  be  consolidated  on  the  1st 
of  January,  1864;  that  of  the  M.  &  I.  Co.  being 
put  at  $1, 660,000 ,aud  the  P.  &  I.  Co.,being  $900,. 
000,  with  the  right  to  increase  the  latter  $100,000, 
in  payment  of  sums  to  contractors  and  fioaling 
debt — three  of  the  new  Board  of  Directors  (seven 
in  number)  to  be  chosen  by  tho  Peru  Board— all 
chartered  rights  and  property  to  become  the  pro- 
perty of  the  new  organization,  who  iihould  also 
assume  all  debts  and  liabilities  at  the  same  date, 
and  perform  all  contracts  entered  Into  by  either  of 
the  two  old  companies — a  new  office  to  be  estab- 
liabed  at  Indianapolis  for  the  transaction  of  busi- 


ness common  to  both  interests — the  P.  &  I.  or- 
ganization to  cease,  except  that  the  Secretary, 
Treasurer,  and  a  committee  were  cor.tiuued  to 
close  up  unsettled  business. 

The  new  company  were  organized  at  the  date 
specified  in  the  contract,  by  the  choice  of  E.  W. 
H.  Ellis  Esq.,  formerly  of  the  Peru  road,  as  Pre- 
sident. The  necessary  funds  for  finishing  and 
equipping  the  road,  to  the  amount  of  about  1^60,- 
000,  were  supplied,  and  the  line  complied  to 
Peru  by  the  Ist  of  April  following.  The  measure 
of  consolidation,  however,  had  given  dissatisfac- 
tion to  a  large  number  of  the  stockiiolders  in  the 
Peru  road  ;  and  an  injunction  against  its  further 
continuance  was  asked  and  obtained,  which  took 
effect  on  the  4th  Sept.,  1854. 

The  receipts  and  expenditures  of  the  Peru  road 
from  that  date  till  the  Ist  of  January,  1855,  four 
months,  were — 

Real  estate $38,930  49 

Bills  receivable 5,419  44 

Passengers 27,996  30 

Freight 20,846  09 

Rents,  mails,  and  cxpresi* 2,264  27 

$95,456  69 

Running  expenses $18,625  52 

Debts  contracted  to  and  during  consoli- 
dation       4,698  07 

Interest 26,626  29 

Rolling  stock 37,746  82 

Cash, debts  due,  &c 7,760  99 

$95,466  69 
For  the  first  six  months  of  the  present  year^  the 
earnings  were : 

Passengei-s $42,056  02 

Freight 31,300  67 

Miscellaneous 987  00 


'  $74,343  59 

Or  adding  those  of  the  previous  mos . .    50,782  66 


Toul  for  10  months $125,126  25 

Working  expenses  for  same  period. . .     47,602  32 


Net  gaiLs  (about  60  per  cent) $77,523  93 

— which  were  applied  to  construction  and  the  pay- 
ment of  floating  debts. 

The  company  have  since  the  beginning  of  the 
present  year,  commenced  to  relay  the  first  division 
of  their  road  with  heavy  rail.  It  is  expected  that 
before  the  close  of  this  present  year,  the  entire 
division  will  thus  have  been  relaid.  On  the  re- 
mainder of  the  line  the  size  of  rail  used  is  61  lbs. 
per  yard. 

The  following  is  an  exhibit  of  the  financial  con- 
dition of  the  road  up  to  July  1,  1855. 

INDF.BTEDNESS,  FUNDKD  AND  UNFUNDED. 

12  six  per  cent,  bonds,  due  August  1, 

1860,  at  Branch  Bank,  Madison. .  .  $12,000  00 
600  seven  per  cent.  bon«l8,due  July  1, 

1864,  ai  New  York 600,000  00 

50  ten  per  ct.county  bonds,  due  Sept. 

1,1861,  at  New  York 6U,000  00 

6  eight  per  ct.  real  estate  bonds,  due 

Jan.  1,  1868,  at  Cincinnati 7,000  00 

20  eight  per  ct.  real  estate  bonds,  due 

Jan.  1,  1861,  atNew  York 10,000  00 

5  eight  pe.  ct.  real  estate  bonds,  due 

April  1.  1861,  at  Cincinnati 4,700  00 

21  eight  per  ct.  real  estate  bonds,  due 

July  1,  1862,  at  New  York 10,000  00 

27  eight  yer  ct.  real  estate  bonds,  due 
Oct.  1,  1862,  at  Cincinnati 26,000  00 

Total  bonded  debt . . .V ....  . . . . .$719,700  00 

Bills  payable 118,614  46 

Estimated  amount  of  other  debts 20,000  00 


$868^14  46 


This  will  show  the  floating  debt  to 
bo $138,614  4« 

There  are  bills  receivable,  notes  on- 
collected  on  hand 84,669  96 


Showing  a  floating  debt,  after  deduct- 
ing personal  assets,  of $53,944  5\ 

The  amount  of  real  estate  unsold  is. .   339,137  60 


Leaving  a  balance  to  be  applied  on 

payment  of  bonded   debt  and  for 

"construction"' ' $'285,193  11    . 

The  officers  of  the  company  are— D.  Macy,  Pre- 
sident; Theo.  P.  Haughty,  Secretary;  D.  E.  G.  :  *'; 
Barney,  Superintendent.    The  last  annual  meet- 
ing was  held  at  Indianapolis,  on  the  23d  July,  of  '  •• 
the  present  year. 

PenusylvauiK  Kallroad. 

The  three  Directors  chosed  by  the  Joint  Con-    : 
vention  of  the  City  Councils,  which  met  for  that 
purpose  on  the  23rd  ult  were — 
Herman  Hacpt, 

John  H.  BRiNcucRiiT,  and  .  ^' 

George  M.  Howell. 

The  selection  of  the  above-nanied   gentlemen 
has  given  great  satisfaciiou,  and  is  a  pledge  of 
good   management,  so  far  as  practical  businesa 
qualities,  and  the  highest  engineering  talent  and 
skill  are  coucerued.     Mr.  Haupt's  reputation  as  a 
Civil  Engineer  and  Bridge  builder,  is  as  extensive  , 
as  the  existence  of  railroads   themselves.      Hit  ; 
works  on  these  subjects  are  not  only  regarded  as  . 
first  class  authority  in  this  country,  but  have  been 
translated  into  several  European  languages.   Prom  ,, 
bis  first  entrance  into  public  life,  he  has  been  as- 
sociated with  the  public  works  of  his  native  State,    . 
and  brings  to  the  management  of  the  Pennsylvania  -, 
road  an  amount  of  experience  and  skill,  unsur-  .;/. 
passed,  and  but  rarely  i,-qualleil.     The  two  other   /  ' 
names  arc  also  those  ot  distinguished  men. 

In(ll»na  Central  tCallroad. 

The  Indiana  Central  railroad  wa.s  at  first  de-  '-^  ~ 
signed  to  form  part  of  the  Terre  Haute  and  Rich-  -: 
mood  road,  the  latter  company  having  been  cbar-_  ■, 
tered  in  1847,  to  construct  thtir   line   the  entire  '? 
distance  across  the  State  of  Indiana.     In  January,  r*' 
1861,  by  an  act  of  the  Legislature,  the  two  inter-        * 
ests    were   separated,    with   the    right   reserved, 
however,at  any  time  to  consolidate;  the  company 
owning  that  part  of  tbe  road  oast  of  Indianapolis    !    > 
taking  the  name  of  the  "Indiana  Central   RaiU  -. 
road  Company.'     By   the  act  of  separation,  the  —  ~ 
same  rights  and  privileges  as    had   been  granted  ,,- 
the  Terre  Haute  company  were  conferred  on  the     i     -' 
C' ntral.    Charter  perpetual.    Capital  stock. $800,-  ,  v  1_ 
000,  in  fifty  dollar  shares.     Route,  from  Indiana- 
polis east  to  the  Ohio  State  line,   in   the  general 
direction  of  the  National  road. Rates  of  toll  and  div- 
idend optional,    the    Legislature    reserving    Uie  ..^ . 
right  to  regulate  the   former  so  as  not  to  produce 
less  than  15  per  cent.  \k-i  annum,  of  the   Utter, 
when  these  should  amount  in   the   aggregate  to  .... 
the  capital  invested,  and   yield  annually    10  per 
.cent.     The  Sute  also  reserved  the  right  to  pur- 
chase  the  road  at  the  end  of  25  years,  and  to  ^. 
transport  troops  and  ndunitions   of  war   over  the 
line  in  time  of  war.     The  Commissioners  of  the 
counties  through  which  the  road  should  run,  were 
empowered,  on  behalf  of  these  several  counties 
to  subscribe  to  the  company  °s  stock.     In  the  same 
session,  the  right  to  borrow  money  on  a  m-.rtgage 
of  their  property  at  any  rate  of  irif  -i,  wa<  con- 
ferred ;  and  the  sale  of  their  botid.^,  at  any  dis- 
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count  was  legalized.  The  number  of  the  Direc- 
tory was  fixed  at  thirteen — all  shareholders  and 
citizens  of  the  State.  The  road  was  required  to 
be  commenced  in  five,  and  finished  within  fifteen 
years. 

The  surveys  of  this  road  were  executed  under 
the  superintendence  of  H.  G.  Moore  Esq.,  in  1851. 
From  its  junction  with  the  Dayton  and  Western 
road,  at  the  State  line,  it  proceeds  to  Richmond, 
4.19  miles  from  its  commencement.  Here  it  con- 
nects with  the  Richmond  and  Miami  road 
through  which,  and  the  Eaton  and  Hamilton,  a 
very  direct  line  is  opened  to  Cincinaati.  West  of 
Richmond  a  considerable  obstacle  presents  itself, 
in  the  crossing  of  East  Fork  Valley,  which  is  600 
feet  wide,  and  70  feet  below  the  grade  line.  This 
is  passed  by  a  substantial  wooden  bridge  on  stone 
piers,  the  rocky  bluffs  on  each  bank  not  allowing 
a  practicable  passage  through  the  precipices.  To 
the  west  of  Centerville,  11  miles  from  the  State 
Hue,  the  work  encounters  more  numerous  obsta- 
cles, in  the  crossing  of  West  Fork,  White  Water, 
Noland's,  Green's  and  Martindale's  Forks,  and 
West  river — all  presenting  valleys  that  have  to  be 
crossed  at  nearly  right  angles.  In  passing  the 
ridges  btween  iwo  of  those  streams,  the  heaviest 
grades  ou  the  route,  58  feet,  are  met  with.  The 
shortest  curves,  1,587  feet,  occur  in  two  places 
near  Richmond  station,  and  on  level  grades. — 
From  Cambridge  to  Dublin,  14.40  miles,  the  line 
is  perfectly  straight.  Near  Kingstown,  it  crosses 
the  Blue  river.  Between  Greenfield  and  Indiana- 
polis, 20  miles,  the  route  is  remarkably  favorable, 
consisting  of  a  single  tangent,  and  having  no  outs 
or  river  crossings  of  any  account.  The  whole  line^ 
now  72V2  miles  long,  is  probably  the  most  direct 
between  its  term>ui  to  be  found  of  tlie  same  length 
on  the  continent.  The  graduation  and  curvature 
are  as  follows : 

Miles. 

Level  grade 18.46 

0  to  18  feet  per  mile 3.42 

10  to  20  "  .." 7.67 

20to30  "  9.73 

30to40  "  13.40 

40to48  "  13.&6 

48to58  "  6.45 

Total 71.67 

Total  amount  curved  line 3.84 

Total  amount  straight  line 67.84 

It  will  be  seen  that  about  95  per  cent,  of  the 
whole  distance  is  straight  line.  A  little  over  one 
mile  has  a  curvature  of  1,547  feet  radius.  With 
the  exception  of  351  feet  having  a  radius  of  2,- 
063  feet,  none  of  the  remaining  curves  have  short- 
er raidii  than  3,000  feet. 

The  estimated  cost  of  constructiou,  including 
side  tracks  and  equipment  sufficient  for  the  first 
year's  business,  was  $1,002,893,  or  §13,993  per 
mile. 

In  connection  with  the  Dayton  and  Western 
road,  the  two  interests  being  operated  under  one 
management,  the  road  is  nearly  lOS^*-)}  TOiWes  long, 
and  baa  connections  that  may  be  regarded  as  un- 
surpassed, even  in  the  West.  The  line  running 
parallel  with  the  old  National  road,  the  population 
on  it  is  the  most  dense,  and  agriculture  furthest 
advanced  of  any  part  of  lodiana.  This  secures  a 
steady  local  business.  A  mere  glance  at  the  map, 
showing  its  connections  with  Baltimore,  Philadel- 
phia, Pittsburg,  and  other  large  Eastern  cities 
00  the  one  side,  with  ladianapolis  and  St.  Louis 


Ion  the  other,  must  satibfy  any  person,   as   to  its 
prospective  through  business. 

The  road  is  coiistructed  with  a  1  rail,  60  lbs. 
per  yard,  laid  ujiou  6x8  inch  white  oak  cross-ties. 
The  equipment  is  also  ample,  and  in  good  con- 
dition. 

The  company  were  organized  in  March,  1851, 
by  the  choice  of  a  Board  of  Directors,  of  w  hom 
Samuel  Hannah  was  chosen  President.  The 
amoutit  of  stock  subscriptions,  at  this  date,  was 
$500,000.  Shortly  afterwards  the  surveys  were 
undertaken,  and  the  location  firiished  in  June. 
The  grading  and  bridging  of  63  miles  were  also 
let,  and  operations  on  construction  commenced, 
during  the  same  season. 

In  1852,  the  company  executed  a  first  mortgage 
on  the  road  for  §600,000,  bear'ng  seven  per  cent, 
interest,  and  payable,  Nov.  1st,  1866.  Part  of 
these  were  taken  by  tbe  contrac'-ors,  in  accordance 
with  an  original  agreement  to  that  effect.  The  re- 
mainder were  negoliatvd  at  very  favorable  rates 
iu  New  York.  Au  issue  of  10  per  cent.  Domestic 
bonds  was  also  made  the  year  following. 

The  road  was  opened  from  Indianapolis  to 
Greens  Fork,  57  miles,  September  19tb,  1853;  and 
through  its  entire  length,  on  the  8lh  of  October 
following.  The  heavy  and  almost  continuous 
rains  of  1852  operated  very  injuriously  on  the  un- 
finished work,  and  necessarily  delayed  its  comple- 
tion to  a  later  date  than  was  at  first  expected. 
Arrangements  we:e  also  made,  the  same  year,  for 
the  use  of  the  Union  Depot  at  Indianapolis,  and 
for  operating  the  Dayton  and  Western  railroad, 
then  recently  opened.  In  the  latter  case,  a  stock 
consolidation  between  the  two  corporations  was 
first  agreed  to  ;  but  this  measure  was  subsequent- 
ly changed  to  the  allowance  of  a  fixed  per  ceotage 
to  each  company.  The  agreement  in  operation 
since  August,  1854,  allows  80  percent,  of  these  to 
the  D.  &  W.,  and  the  remainder  to  tbe  I.  G.  com- 
pany.  This  arrangement  continues  for  20  years ; 
but  is  subject  to  be  dissolved  at  any  time,  by 
either  party  giving  the  other  six  months'  notice  to 
that  effect. 

Since  opening,  the  road  has  been  much  improv- 
ed, and  is  now  thoroughly  ballasted,  ditched, 
fenced,  and  put  into  good  running  order.  We  be- 
lieve it  has  also  been  operated  so  far  free  from  the 
occurrence  of  any  casualties  of  a  serious  nature. 

The  earnings  of  the  Indiana  Gentral  road  for 
that  part  of  1853  in  which  it  was  operated,  were — 

Sept.  lyth  to  Oct.  loth 03,471 

Balance  of  October 9,471 

November 12,537 

December 17,129 

Total S42,608 

The  business  of  both  roads  for  1854,  was  as 
follows : 

Passengers S219  782 

Freight 77,946 

Mails,  expresses,  &c 23,672 

Total ...S32l,400 

Working  expenses 135,176 


The  rolling  stock  at  present  consists  of  14  first 
class  locomotives,  12  first  class  passenger  cars,  3 
baggage  cars,  135  eight-wheeled  box  and  platform 
cars,  and  42  dumping  cars. 

Tbe  present  officers  of  tbe  company  are— Jobo 
S.  Newman,  President;  Samuel  Hannah,  Treasur- 
er; John  M.>Gommons,  Secretary  ;  and  James  M, 
Smith,  Superintendent. 

CeNERAL    ACCOUNT.  '  D»i' 

Capital  stock $608,829  43  . 

Seven  per  cent.  1st  mortgage  bonis..  60U,OoO  00  ■ 

Income  bonds  sold 582,050  00  • 

Unfunded  debt 69,337  03 


81,860,210  46 
Ca. 

Construction  account $1,428,579  81  .■ 

Equipment 240,510  86  ; 

Union  passenger  depot 25,000  00  . 

Real  estate -.' 185,510  86  ''. 

Debto  and  bills  receivable 25,525  09 

Materials  on  hand 31,555  00 

Cash 14,156  38  ; 


$188,224 
Deduct  amount  paid  D.  &  W.  road,  as  per 
contract 69,960 

Net  earnings  of  I.  C.  road $126,274 

No  dividend  was  declared,  tbe  company  having 
expended  large  sums  in  finishing  and  thoroughly 
equipping  their  road.  ,>•  '> 


V'  V -•      .    /  $2,050,037  91 

As  the  two  roads  may  be  regarded  as  to  all  in- 
tent consolidated,  we  give  in  connection  with  the 
above  a  historical  notice  of  the 

DA TTON  AND  WESTERN  RAILROAD. 

This  road  was  chartered  in  February,  1816.— 
The  provisions  of  that  act  gave  the  compiny  the 
right  of  perpetual  succession,  and  power  to  build 
a  railroad  with  a  single  or  double  track,  "from  the 
city  of  Dayton,  in  the  county  of  Montgomery,  and 
theuce  by  such  route  as  the  Directors  should  se- 
lect, to  any  point' upon  the  State  lino  between  the 
States  of  Ohio  and  Indiana."  Capital  block  au- 
thorized, $300,000,  in  fifty  dollar  shares.  Board 
of  Directors  to  consist  of  thirteen  of  the  share- 
holders. Rates  of  fare  and  dividends  left  option- 
al, the  Legitlaturc  reserving  the  right  to  leduco 
the  former,if  in  their  judgment  unreasonably  high, 
once  every  ten  years.  Right  to  connect  with  oth- 
er roads.  No  debts  to  be  contracted  beyond  the 
available  means  unexpended,  or  which  might  be 
reasonably  expected  to  accrue  within  three  years 
— unless  the  other  party  were  made  aware  oft>uch 
want  of  means,  and  specified  iu  writing  the  time 
and  manner  in  which  such  debt  should  be  paid. 
The  Governor  to  have  the  right  of  fixing  the  rales 
to  be  paid  for  tbe  transportatiou  uf  munitions  of 
war  and  the  U.  S.  Mails.  Road  to  be  commenced 
in  five, and  ten  miles  to  be  completed  iu  ten  yeais, 
under  penalty  of  forfeiture  of  charter. 

An  amendment  to  the  above  was  passed,  ifx  De- 
cember, 1850,conferring  the  right  to  borrow  money 
on  tjie  company's  credit,  to  any  amount  not  ex- 
ceeding the  authorized  capital  stock,  and  not  over 
seven  per  cent,  annual  interest.  The  company 
have  also  signified  their  assent  to  such  of  the  pro- 
visions of  the  General  Law  of  1848  as  allowed  them 
to  charge  fares  not  exceeding  (for  30. miles  or  ov- 
er) three  and  a  half  cents  per  mile  for  passengers* 
and  five  cents  per  ton  per  mile  for  freight ;  to 
change  the  route  of  the  road  when  necessary,  ou 
account  of  grades  or  otherwise;  to  take  posses- 
sion of  lands,  highways,  &c..  upon  the  conditions, 
and  in  the  manner  pre8cribed;and  to  hold  such  real 
estate  as  may  be  deemed  necessary  for  securing 
the  right  of  way,  and  aiding  tbe  construction  of 
the  road.  These  provisions  so  far,  of  course,  mo- 
dify or  repeal  certain  partes  of  the  charter 

At  a  subsequent  date,  the  authorized  capital 
stock  was  increased  to  $1,000,000. 
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The  DaytoQ  aud  Western  railroad  is  35)^  miles 
ia  length.  Startiog  from  its  junction  with  the  In- 
diana Central  road,  at  the  State  line,  it  passes 
along  the  southern  slope  of  the  high  lands  west  of 
White  Water  river,  crossing  this  stream  with  a 
bridge  of  100  feet  span,  and  continues  to  New 
Paris,  a  distance  of  1^^  miles,  with  a  grade  of 
20  feot  to  the  mile.  Thence  the  line  follows  the 
coarse  of  the  Little  Fork,  to  the  summit  between 
this  stream  and  Price's  creek,  with  an  average 
grade  here  uf  25  feet  to  the  mile.  The  summit  is 
crossed  by  a  deep  cut  of  600  feet  in  length.  After 
passing  this  point,  the  road  descends  by  Price's 
creek  to  Irwin,  a  distance  of  12  miles  from  New 
Paris,  and  crosses  Irwin  creek  by  a  bridge,  110  ft. 
in  length.  Miller's  Fork  aud  Swamp  creek  re- 
quire bridges  80  feet  long  each.  The  country  in 
t'jis  section  is  moderately  rolling,  requiring  occa- 
sional cuttings,  aud  at  one  point  the  maximum 
grade  going  east  of  86  feet  per  mile.  At  Dodsou, 
20  miles  from  its  western  terminus,  it  connects 
with  the  Greenville  and  Miami  road.  Passing  this 
point,  it  enters  the  valley  of  Wolf  creek,  and  pro- 
ceeds down  it,  without  any  curvature,  for  a  dis- 
tance of  thirteen  miles,  with  a  maximum  grade  of 
42  feet.  Most  uf  ibe  remaining  distance  to  Day- 
ton, 1)4  miles,  consists  of  curved  lines,  in  order 
to  form  favorable  connections  at  its  eastern  ter- 
minus with  other  railroads.  The  graduation  and 
corvature  of  the  ruad  arc  as  follows: 

.    :    -  -      •;    .  Grades. 

Level  to  10  feet 6  miles. 

10  to  20     "   6    " 

20  to  30    "   13    " 

30  to  38    " 7K'- 

88  to42    "   3  "" 


ditional  sidings,  depot  accommodfttions,  shops, 
machinery,  &c.,  the  company,  in  May,  1853, 
made  an  issue  of  $250,000  second  mortgage  bonds, 
also  at  seven  per  cent,  interest,  and  maturing  iu 
1863.  This  made  their  entire  liabilities  previous 
to  uniting  with  the  Indiana  Central  road  to  be— 

Stock  taker  by  individuals S190,000 

Do.  contractors  and  others  . .    120,000 

First  mortgage  bonds 300,000 

Debt  to  city  of  Dayton  secured  by  stock.  50,000 
Second  mortgage  bonds 260,000 


These  terms,  we  understand,  were  agreed  upon 
at  a  late  meeting  of  that  company.  It  is  believed 
that  nearly  if  not  all  the  $10,000  have  been  al- 
ready subscribed,  and  no  further  difficulty  in  the 
way  of  the  consolidation  is  anticipated.  '-•'-/ 


Total  indebtedness $910,000 

The  total  cost  of  the  road  and  fixtures,  includ, 
ing  interest,  discounts,  &c.,  up  to  April  30th 
1853,  was— 

Graduation,  iron,  freights,  &c $532,955  05 

Masonry  and  bridges 20,664  50 

Ties,  chairs  and  spikes 27,341  24 

Laying  track  and  ditching 21,910  00 

Ballasting  road 10,000  00 

Water   stations,  engineering   service, 

and  right  of  way 12,227  63 

General  depot  and  grounds 14,306  52 

Cattle  guards,  private  and  public  road 

crossings,  and  culverts 3,723  05 


$643,127  99 
Passenger  and  freight  cars. $46,726  31 

Machinery 38,434  66 

$85,160  97 

Engine  house  and  tools . .     5,480  29 


Total 35>i^mil. 

The  shortest  radius  of  curvature  is  1,910  feet 
for  three-quarters  of  a  mile,  at  the  Dayton  termi- 
nus. Total  curvature  3>2  miles ;  leaving  32  miles 
of  straight  line,  or  nearly  90  per  cent,  of  the  whole 
route. 

The  estimated  cost  of  construction,  witb  a  T 
rail  of  65  lbs.  per  yard,  was — 

Graduation  and  masonry $168,681 

Bridging 60,000 

Cross-ties 22,600 

Iron,  and  track-laying 212,972 

Motive  power  and  cars , 65,700 


Total $499,863 

— or  $14,080  per  mile. 

The  company  was  organized  in  November,  1848, 
by  the  choice  of  a  Board  of  Directors,  of  whom 
P.  P.  Lowe  was  elected  President,  and  Valentine 
Winters,  Treasurer.  The  surveys  and  location  of 
the  road  were  executed  under  the  superintendence 
of  PhineasPomeroy,  the  company's  Chief  Engin'r. 
In  June,  1860,  the  whole  road,  except  1^4  miles 
near  Dayton,  was  let  to  Messrs.  De  Graffe  &  Co., 
who  were  also  contractors  for  the  Indiana  Central 
road  ;  and  the  remainder  in  the  latter  part  of  that 

The  amount  of  stock  subscribed,  at  this  date, 
was  $149,160,  to,whicb  should  be  added  $120,000 
taken  in  part  payment  for  coustiuction.  In  Feb'y, 
1851,  the  company  executed  a  first  mortgage  on 
their  property  for  $300,000,  bearing  seven  per  ct. 
interest,  and  payable  in  1861.  A  loan  of  $50,000 
was  also  obtained  from  the  city  of  Dayton.  The 
work,  however,  having  cost  much  more  than  was 
anticipated,  and  it  being  necessary  to  provide  ad- 


$738,769  25 
The  road  was  opened  throughout  in  March,  '53, 
having  been  delajed  some  months,  in  consequence 
of  the  unfavorable  weather  in  1852.  In  Septem- 
ber, 1853,  arrangements  having  been  concluded 
with  the  Indiana  Central  company,  the  two  roads 
commenced  operation  under  one  management, 
and  have  continued  thus  from  that  time  to  the 
present. 

The  terms  of  the  original  agreement,  together 
with  a  subsequent  change  in  the  same,  have  been 
already  referred  to  in  our  notice  of  the  Indiana 
Central  company.  We  believe  no  dividends  have 
as  yet  been  declared  to  the  stockholders  of  the 
Dayton  and  Western  corporation.  ■ 


Matlivllle  and  North  WtBttrn  Raiiroail. 

We  see  it  stated  that  this  company  have  made 
arrangements  for  a  consolidation  with  the  Hick- 
man and  Obion  company  in  Kentucky.  The  N. 
and  N.  W.  road  will  thus  be  continued  from  its 
junction  with  the  Mobile  and  Ohio  road  to  Hick- 
man on  the  Mississippi.  The  City  Council  of  Hick- 
man unanimously  voted  that  the  $50,000  stock 
in  thirty  year  bonds  which  the  citizens  of  that 
place  had  authorized  them  to  issue  to  the  Hick- 
man and  Obion  road,  should  be  issued  to  the  N.  & 
N,  W.  road.' 

The  two  committees,  in  examining  the  affairs  of 
the  H.  &  0.  road,  found  that  on  account  of  the 
failure  of  several  of  the  stockholders  to  pay  thek 
stock  as  it  became  due,  there  was  still  wanting  to 
thoroughly  complete  the  road-bed,  for  putting 
down  the  iron,  the  sum  of  $10,000.  And  it  was 
agreed  upon,  and  fixed  to  a  certainty,  that  if  the 
friends  of  the  H.  &  0  road  would  at  once  raise 
that  sum  by  subscription  in  notes  doe  foar,  eight, 
and  twelve  months  from  date,  then  the  N.  &.  N. 
W.  company  would  guarantee  to  finish  the  road 
from  Hickman  to  the  Mobile  and  Ohio  railroad  in 
six  months,  and  have  cars  running  on  it  to  that 
time. 


Virginia  Central  Railr**d. 

We  have  received  the  twentieth  annnal  report 
of  this  company,  for  the  year  ending  September 
80th.  The  report  shows  that  steady,  if  not  rapid 
progress  is  being  made  in  the  extension  of  the 
road  to  Codington.  A  purchase  of  8,500  tons  of 
iron  has  been  effected  at  satisfactory  rates,  and 
nearly  the  whole  of  this  laid  down.  The  earnings 
lor  the  year  were — 

Passengers $156,676  59 

Freight 205,634  73 

Mails  and  miscellaneous 17,154  71 


~i^^'i*•;^  h. 


■■s-J 


Making  a  total  of $379,366  03 

— which  is  an  increase  of  $92,636,  or  33  per  cent., 
over  the  business  of  the  previous  year.  The 
working  expenses,  including  repairs  of  all  descrip- 
tion, salaries,  &.c.,  were  $206,974  99,  or  about  64 
per  cent,  of  the  gross  receipts.  From  this  should- 
properly  be  deducted  $15,337  84  freight  and 
charges  on  3,096  tons  of  iron  transported  over  the 
road  for  the  company.  This  would  reduce  the 
operating  expenses  to  very  nearly  50  per  cent., 
which  is  considered  satisfactory  to  the  company, 
and  creditable  to  its  acting  managers  ;  as  without 
making  the' above  deduction,  it  would  afford  a  net 
profit  of  more  than  six  ptr  cent,  on  $2,081,638 
the  cost  of  road  and  equipment,  including  re-lay- 
ing, to  Staonton.  The  Board  feel  confident  that 
next  year,  owing  to  the  difference  in  the  crops  of 
this  and  last  year,  the  gross  earnings  will  not  fall 
short  of  $450,000. 

The  Mountain  track  which  was  built  as  a  tem- 
porary resource,  until  the  completion  of  the  tun- 
nels and  other  State  works  at  the  Blue  Ridge,  is 
giving  the  most  complete  satisfaction.  It  has  now 
been  in  operation  more  than  18  mouths,  withoot 
the  occurrence  of  a  single  accident.  With  44 
miles  of  road  in  operation  on  the  western,  and  107 
miles  on  the  eastern  side  of  the  mountains,  the 
importance  of  such  a  connection,  well  managed, 
will  at  once  be  appreciated. 

In  accordance  with  the  instructions  given  at  the 
last  annual  meeting,  a  surrey  has  been  made  of 
the  short  line  between  Richmond  and  Chalottes- 
ville ;  and  a  route  favorable  for  railroad  construc- 
tion has  been^ascertained  to^ exist,  making  a  sav- 
ing  in  distance  of  27  miles  between  these  points. 
The  maximum  grades  ascending  eastward  will  be 
only  20  feet  to  the  mile,  and  westward  40  feet. 
Further  examinations  will  be  made  to  determine 
the  best  location.  The  present  distance  between 
Richmond  and  Charlottesville  is  97  miles,  which 
would  thus  be  reduced  to  70,  or  less  than  three- 
fourths.  If  to  this  be  added  the  length  of  the 
York  river  road,  38  miles,  we  have  the  shortest 
and  most  direct  route  between  the  mountains  and 
a  good  harbor  on  the  coast — a  result  of  importance 
to  the  foreign  commerce  of  the  State. 

With  regard  to  the  progress  of  the  main  line, 
the  road  is  now  graded  to  a  point  40  miles  west  of 
Staunton.  Of  this  32  miles  have  been  laid  and 
are  now  in  operation.  The  company  have  on  hand 
about  600  tons  of  rails  which  are  being  laid  on 
the  last  short  section  between  GoidoosvlIIe  and 
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.  OharlottesTille.  Tbey  have  also  made  a  contract 
for  1,000  tona  of  additional  rails,  to  complete-  that 
aection  and  to  lay  thf  track  to  Millboro',  which 
will  be  put  down  early  n«xt  Spring.  The  whole 
of  the  iroQ  for  thia  year's  operation,  except  the 
last  1,000  tons,  waa  contracted  for  at  cash  prices, 
and  at  favorable  rates. 

A  committee,  composed  of  the  President  and 
three  of  the  Directors,  passed  over  the  road  late 
in  August,  iu  order  to  inspect  the  progress  of  the 
new  work.  Tht-y  report  that  the  work  has  been 
steadily  prosecuted,  notwithstanding  the  severe 
money  pressure ;  that  the  road  is  unusually  direct* 
although  travursing  a  niountain  region ;  is  being 
built  iu  a  most  substauiial  manner ,  and  that  iboy 
feel  gratilied  iu  witnessing  the  satisfactory  condi- 
tion of  the  work. 

It  is  recommended  to  appeal  to  the  Legislature 
for  further  aid,  as  the  Central  company  has  so  far 
received  no  favors  of  this  description.  In  view 
of  this,  their  bonds  have  been,  in  a  great  measure, 
kept  out  of  the  market;  as  the  managers  were 
unwilling  to  risk  the  heavy  losses  iu  negotiating 
them  in  the  present  condition  of  monetary  affairs. 
In  accordance  with  a  resolution  adopted  at  la.<<t 
annual  meeting,  the  Board  will  issue  a  scrip  divid- 
end of  six  per  cent,  for  the  company's  net  earn- 
ings last  year. 

UBNERAL   ACCOUNT. 

"  Disbaraements.  "  ' 

Construction  of  road  and  buildings 

between  Richmond  and  Staunton.  $l,75o,li7  99 
Re- laving  track  between  Riehmond 

and  Charlott'-sville :{34,499  69 

Temporary  track   across   the    Blue 

Ridge 140,662  13 

Locomotives  and  rolling  slock 451,128  43 

Construction  — west  of  Staunton....    1,602,987  36 

$4,184,616  69 

Realestate 19,971  58 

Interest  from  1850  to  1856 163,819  69 

Dividends  declaredsincc*  commence- 
ment    r565,382  13 

Transportation  expenses  since  com- 
mencement    940,662  88 

Debt«  and  accounts  due  the  compa- 
ny   182,340  09 

Miscellaneous 11,621  98 


$2,868,114  94 
Receipts. 

From  Commonwealth  on  stock  sub- 
scription   $1,613,284  76 

From  Board  of  Public  Works 41,800  00 

From  subscriptions  other  than  Com- 
monwealth     1,146,682  07 

For  rents,  interest, and  premium. .  .  3,664  86 

Bonds  guari»utocd  by  the  Slate,  and 

payable  1880 100,000  00 

Coupon  bonds  issutrd  1861, due  J  872.       206,600  00 
18o4,duel884.       411,000  00 

Bonds  for  loauv  not  guaranteed. .  . .       126,623  34 

Bonds  for  work  done  between  Rich- 
mond and  the  Junction 54,667  84 

Bonds  for  work  done  west   of  Blue 

Ridge 103,708  68 

Bonds  for  dividends  iu    1848,  now 

due 5(i6  87 

Bonds  for  dividends  in  1861,  due 

1866 79,680  00 

Bonds  for  dividends  in   1853,  due 

1876 96,960  00 

Bonis  for  dividends  in  1866,  due 

1866 72,562  00 

Receipts   f)r    transportation    since 

commcriceinent 1,674,511  48 

Debis  and  div  i  I  uds  in  cash  dne. . .        128,123  09 


i>(«CVNilJ,1{  »rt-  iJ «•/■»/  ti5»*T.'J(:;'.    ti'.'wi*.^ 
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J««rM»l  of  tl«ilroAfl  I^nwv. 

Is  A  CONTRACT  ENTKREO  INTO  BY  A  CORPORATION, 
WHEN  NOT  AUTHORIZt:n  BY  ITci  CHARTER  ILLEGAL, 
IN  SUCH  A  SENSE  THAT  THE  CORPORATION  CAN 
SET  UP  ITS  ILLEGALITY  AND  RELEASE  THEM- 
SELVES FROM  THE  CONTRACT,  IN  AN  ACTION 
AGAINST  THEM  BY  THE  OTHER  CONTRACTING 
PARTY  ? 

We  gave  in  our  last  the  opinion  of  his  Honor 
Mr.  Justice  Earle,  in  the  case  of  The  Mayor  of 
Norwich  rs.  The  Norfolk  Railway  Company,  30 
£ng.  L.  &  £.  R.,  on  the  negative  of  this  question. 
Wc  give  to-day  the  opinion  of  Lord  Campbell,  C. 
J.,  in  the  affirmative.  The  Court  were  unable  to 
agree  in  the  case,  and  an  appeal  will  be  taken. 

Lord  Campbell,  C.  J. — "Another  ground,  on 
which  I  think  that  this  covenant  is  void,  irrespect- 
ive of  its  leading  to  the  commission  of  an  indict- 
able offence,  is,  that  with  the  knowledge  of  the 
covenantees,  it  was  xdlra  vires  of  the  directors  to 
bind  the  company  by  such  a  covenant.  This  ora- 
pany  is  established  by  public  act  of  Parliament  to 
make  and  maintain  a  railway  in  a  specified  time, 
between  certain  specifled  termnii.  The  directors, 
who  are  to  contract  in  the  name  of  the  company, 
and  to  affix  the  seal  of  the  company  to  deeds, 
have  certain  duties  cast  upon  them,  and  certain 
limited  powers  vested  in  them  for  the  performance 
of  these  duties.  They  have  certain  powers  uncon- 
nected with  locality,  but  they  have  other  powers 
which  may  denominated  territorial,  and  these  can 
only  be  exercised  within  the  area  specifled  by  the 
act  of  Parliament  creating  the  company.  Tbey 
cannot  lawfully  extend  the  railway  beyond  the 
prescribed  limits,  or  alter  (except  according  to  a 
restricted  power  of  deviation)  the  line  in  which  it 
is  to  be  constructed.  This  company  had  power 
to  erect  a  bridge  across  the  river  Yare  at  a  parti- 
cular place  fixed  by  the  act  of  Parliament,  but 
they  had  no  power  to  erect  a  bridge  at  another 
place,  beyond  the  specified  limits,  acra«(s  the  river 
Yare,  more  than  across  the  river  Tyne.  These 
limits  were  well  known  to  the  Mayor  and  corpora, 
tion  of  Norwich,  and  the  deed  itself,  upon  the  face 
of  it,  clearly  shows  that  the  place  where  the  pier 
had  been  erected  iu  the  Yare,  obstructing  the  na. 
vigation  of  the  river,  was  beyond  these  limits. 
They  nevertheless  covenant,  that  beyond  these 
limits  they  will,  without  the  authority  of  Parlia- 
ment, construct  a  bridge  over  a  public  navigable 
river  within  a  given  period,  and  that  if  they  do 
not,  they  will  pay  to  straugcrs  the  sum  of  £1,000. 
I  do  not  think  thai  the  ca.se  of  purchasing  a  piece 
of  land  for  the  enlargement  of  a  terminus,  or  any 
agreement  for  furthering  the  legitimate  objects  of 
the  company  which  may  lawfully  be  carried  into 
eficct  without  the  special  authority  ol  Parliament 
will  afford  any  analogy  for  the  decision  of  this 
case,  where  the  covenant  cannot  be  lawfully  per- 
formed without  the  special  authority  of  Parlia- 
ment. 

The  mere  circumstaucc  of  a  covenant  by  direc- 
tors, in  the  name  of  tho  company  hviug  uUra  vires, 
as  between  them  an-i  the  shareholders,  does  not 
uecossarily  disentitle  thi'  covenantee  to  sue  upon 
it.  For  example,  if  the  directors  of  a  railway 
company  were  to  enter  into  a  contract  under  the 
seal  of  the  company  for  the  purchase  of  a  large 
quautity  of  iron  rails,  and  to  pay  for  them  at  a 
fixed  price,  as  the  vendor  bad  reasonable  ground 
f»r  supposing  that  the  rails  were  wanted  for  the 
purpose  of  the  railroad,  it  would  be  do  defence  toi 


an  action  for  the  price,  or  for  not  accepting  them, 
that  the  rails  were  illegally  purchased  on  specula- 
tion, to  be  resold  by  the  directors  for  their  own 
profit.  But  suppose  that  the  directors  of  a  rail- 
way company  should  purchase  a  thousand  gross 
of  green  spectacles  as  a  speculation,  and  should 
put  the  seal  of  the  company  to  a  deed  covenant- 
ing to  pay  for  these  goods,  here  would  be  a  clear 
excess  of  authority  on  the  part  of  the  directors ; 
this  excess  of  authority  would  necessarily  be 
known  to  the  covenantee,  and  he  being  in  pari 
delicto,  I  conceive  that  the  maxim  would  apply, 
"potior  est  conditio  possidentis."  This  would  be 
an  illegal  contract  to  misapply  the  funds  of  the 
company,  and  tho  illegality  might  be  set  up  as  a 
defence.  So  if,  without  any  consideration  what- 
ever, the  directors  of  a  railway  company  wen^  to 
put  the  c-jmpany's  seal  to  a  deed,  covenanting  to 
pay  a  mere  stranger  £1,000,  this  would  be  ultra 
vires  to  the  knowledge  of  the  covenantee,  and  he 
could  not  maintain  an  action  to  recover  the  £1,000 
from  the  funds  of  the  company  in  fraud  of  the 
shareholders.  When  the  excess  of  authority,  with 
the  knowledge  of  both  parties,  is  shown  by  plea, 
thi.s  joint  violation  of  the  law,  I  apprehend,  is  a 
bar  to  the  action. 

It  has  been  contended,  I  am  aware,  that  the 
deeds  of  such  companies  are  to  be  treated  like  tho 
deeds  of  individuals  or  of  common  partnerships. 
But  there  seems  to  be  an  essential  distinction  be- 
tween them.  The  individual  may  do  what  he 
likes  with  his  own,  and  he  may  bind  himself  by  a 
deed  disposing  of  his  property,  however  caprici 
ously,  and  without  any  consideration,  so  that  no 
fraud  has  been  practised  upon  him.  In  such  case, 
want  of  consideration  is  immaterial ;  no  one  is  in- 
jured, and  there  is  no  illegality  to  be  pleaded. 

"To  look  upon  a  railway  company,"  says  Lord 
Langdale,  "in  the  light  of  a  common  partnership, 
and  a.s  subject  to  no  greater  vigilance  than  com- 
mon partnerships  arc,  would  be  greatly  to  mistake 
the  functions  which  they  perform  and  the  powers 
which  they  exercise  of  interference  not  only  with 
the  pablic,  bat  with  the  private  rights  of  all  indi- 
viduals in  this  realm. 

We  are  to  look  upon  those  powers  as  given  to 
them  in  consideration  of  a  benefit  which,  notwith- 
standing all  other  sacrifices,  it  is  on  the  whole  lo 
be  presumed  and  hoped,  will  be  obtained  by  tho 
public  ....  And  I  am  clearly  of  opinion  that  the 
powers  which  are  given  by  an  Act  of  Parliament, 
like  that  uow  in  question,  extend  no  further  than 
is  expressly  stated  in  the  act,  or  necessarily  and 
projierly  required  for  carrying  into  effect  the  un- 
dertaking and  works  which  the  act  has  expressly 
sanctioned."  Col  man  cs.  The  Eastern  Counties 
Railway  Company,  10  Beav.  1,  14.  The  samo 
learned  judge,  in  answer  to  an  argument  that  the 
directors  may  apply  the  funds  of  the  company  as 
they  please,  so  that  their  object  is  to  increase  tho 
traffic  upon  a  railway,  and  thereby  to  increase  the 
profits  of  the  shareholders,  exclaims,  (p.  16,) 
"There  is  no  authority  for  auything  of  that  kind." 

The  equity  reports  abound  with  cases  in  which 
injunctions  have  been  granted  against  the  appli- 
cation of  the  funds  of  such  companies  to  purposes 
not  authorized  by  the  acts  of  parliament  creating 
them,  although  professedly  for  the  benefit  of  the 
shareholders ;  and  I  apprehend  that  a  contra<;t, 
against  the  performance  of  which  an  injunction 
would  be  granted  in  equity,  must  be  cotuidered 
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ilieg&i  and  vuid  at  Uw,  on  pruoC  that,  to  the  kuowl- 
edge  of  both  partiesi  it  is  beyond  the  power  of 
the  directors,  and  leads  to  a  misappIicatioD  of  the 
fuuds  of  the  company. 

1  am  therefore  of  opinion  that  there  ought  to 
be  judgment  for  the  defendants." 

The  question  raised  in  this  caso  has  an  impor- 
laut  bearing  on  the  recent  over-issues  of  stock  in 
this  country.  If  a  contract  is  void  ab  initio  which 
i.-*  not  within  the  power  of  the  corporation  as  pro- 
vided by  their  charter,  certain  it  is  that  a  con- 
tract made  by  a  transfer  agent  in  issuing  stock 
which  the  company  never  was  authorized  to  issue, 
is  illegal  and  void.  Certainly  both  parties  to  any 
over-issue  of  stock  must  have  known  that  such 
over-iasue  was  beyond  the  power  of  the  directors. 
Certainly  any  Court  of  Equity  would  have  enjoined 
such  an  over-issue,  if  asked  by  a  stockholder  of 
the  company^ 

Within  the  principles  of  Lord  Campbell's  opin- 
ion such  contract,  t.  e.,  the  certificates  of  stock, 
would  be  illegal  and  void  ;  and  it  would  be  a  com- 
plete defence  to  an  action  on  such  stock  that  the 
ii<»uiogof  it  was  ultra  vires  of  the  transfer  agent,  nay 
the  Board  of  Directors,  and  was  impliedly  pro- 
hibited by  the  charter.  If  every  contract  not 
authorized  by  the  charter  of  a  corporation  is  im- 
pliedly prohibited  and  void,  certainly  the  recent 
over-issues  of  stock  in  this  country  are  most  fla- 
grant violations  of  charter,  and  so  most  plainly 
illegal  and  void. 


Peoria  and  Hannibal  Kallroail  Compan)'. 

The  vote  in  favor  of  issuing  8100,000  Fulton 
County  bonds  to  the  above  road  at  the  late  elec- 
tion Wli^  946  majority.  It  appears  from  a  statement 
by  Mr.  Alex.  G.  Tyng,  in  the  Peoria  News,  that 
with  these  bonds — which  can  be  all  sold  at  home 
— abundant  means  are  now  secured  in  Fulton 
county  to  build  the  road  from  Farmin;ton  to 
Lrwistown.  From  Elm  wood  to  Farmington — six 
Qiilea — the  grading  is  already  half  done  and  the 
bridges  all  up.  The  funds  are  on  hand  to  finish 
ihe  graditig.  About  twenty-five  thousand  dollars 
are  already  subscribed  in  Peoria  and  Farmington 
toward  buying  the  iron,  and  about  the  .same  sum 
is  required  still  for  that  purpose.  As  soon  as  this 
is  raised,  the  whole  line  to  Lewistowu  will  be  put 
under  contract,  with  abundant  means  to  finish  it. 
Very  favorable  arrangements  have  been  made  with 
the  P.  &.  0.  B.  B.  Co.,  and  Kellogg,  Moss,  &  Co., 
for  the  use  of  the  track  from  Peoria  to  Elmwood, 
and  in  a  year  the  cars  can  be  running  to  Lewis- 
town. 


dianapoiis.  We  congratulate  the  proprietors  of 
the  two  roads  upon  the  advantages  that  will  result 
to  them  from  tbi.s  amicable  aad  excellent  adjust- 
ment of  a  long  existing  .subject  of  embarrassmei^. 
— Louisville  Jom-nal. 


Palnsville  and  Hadgon  Uailroad 

The  work  on  this  road,  especially  on  this  end 
of  the  line,  is  progressing  with  a  sure  indication  of 
its  completion  just  as  soon  as  the  energy,  perse- 
verence.  and  tinaucial  skill  of  an  able  Board  of  Di- 
rectors can  biing  it  about.  One  stone  bridge  is 
already  built,  and  aLother  much  larger  will  soon 
be  ready  for  the  arching.  The  company  have  de- 
termined that  all  the  bridges,  save  the  one  at 
Chagrin  Falls,  shall  be  built  entirely  of  .stone,  and 
placed  beyond  the  infiuence  of  time  and  weather. 
The  one  already  built  looks  massive  and  defiant, 
and  is  a  specimen  of  what  they  will  be,  the  whole 
length  of  the  line.  The  company  have  no  tempo- 
rary, present-answering  policy  in  this  eaterprise. 
The  manner  of  their  pushing  it  promises  durabil- 
ity and  success. — PainesviUe  Tel. 


Railroad  Suspension   Bridge. 

NOTICE. 

BENJAMIN  WATKINiJ,  at  Port  (xibsou,  Misttissippi,  Arclii- 
tect  arid  Engineer,  wilt  erect  Suspenaion  Wire  Cable 
Bridges  for  railroad  croesio^  from  two  bondred  to  throe 
thouHaud  feet  span,  and  wooden  bridges  of  three  hundred  feet 
Bpan  for  any  purpose  of  crossing,  and  he  will  also  erect  foot 
bridgee  for  man  and  horse  crossing  with  short  or  long  spans  in 
any  part  of  the  United  States  upon  fair  terms.    Please  address 

November  12th,  1855. 


KASSON'S 
LOCOMOTIVE  EXPRESS 

For  the  receipt  aad  transportation  of 
LOCOMOTIVES,  PASSENOER  and  BOX  CARS 

or  ANT  OAUOB 

TV  the  Wettem  and  JSotdk-ieettem  Stales, 


JelTeraonvllle    and    Indianapolis    Railroad. 

This  road  has  always  labored  under  the  disad- 
vantage of  having  to  run  in  connection  with  the 
Madison  and  Indianapolis  road.  The  thirty  miles 
of  railway  next  to  Indianapolis  belong  to  the 
Madison  company,  and  the  passengers  and  freight 
that  were  transported  to  and  fVom  JefTersonville 
to  Indianapolis  have  been  dependent  for  the  mo- 
live  power  upon  the  Madison  Co.  By  a  recent  ar- 
rangement between  the  two  companies,  the  loco- 
motivefl  and  can  of  the  Jeflersonvilie  company 
will,  after  the  first  of  December  next,  run  entirely 
through  from  Jeflersonvilie  to  Indianapolis.  The 
effect  of  this  arrangement  will  bo  to  facilitate  the 
business  of  the  JefTersonville  and  Indianapolis 
road ,  by  •'endering  it  to  a  very  considerable  ex- 
tent independent  of  the  Madison  road.  While  it 
will  give  to  each  of  the  companies  the  advantage 
of  independent  and  unembarreissed  action,  it  will 
save  the  outlay  and  obviate  the  necessity  of  bnild- 
io^  MUrthw  Urack  on  tbe  thirty  ouIm  SMXt  to  In* 


Proprietors : 

Wm.M.Kasson  &  Son  ]  To:f.ll^.fi.X:Yti.. 

*         Agents: 
J.  0.  GaacN,  Dunkirk,  N.  T.    I  Jas.  Hooker,  ludianap's,  la 
O.  B.  Bdttlbr,  CleveUud.  O.      R.  M.  MiTOHaLL  Sz.  Co.,  Cbi- 
Andrew  &.  Wilson.,  Ciociu-  |     oago,  III. 

n%ti,  O  I  SAMimt.  Sprcakcb,  Alton,  III. 

N.  B. — A  Circular  deseriptikc  of  our  unequalled  'ucilities,  and 
our  manner  ol  doint;  this  business,  as  well  as  uur  ex(jeneiice  iu, 
and  our  |>rompt  attentiou  ti  it,  u^tfaer  with  prico-  and  otbor 
particulars,  will  be  fUruisbed  to  parUes  desirirg  the  same.  u{>en 
pMsonal  application  tu  us,  or  hy  letter  to  our  address  or  that 
of  either  uf  our  ii4{ent8.  4&tf 

TORONTO  «fc  OSWEGO 

STEAMBOAT  LINE. 

Alteration  of  Hoars. 

THX  trains  on  tho  05WEQ0  &  STRACU6S  RAILROAD 
having  changed  their  hourd  of  departure,  iu  cotmectlon 
with  the  Railroads  to  New  York,  these  Bteamers  will,  in  future 
leave  Toronto  as  foUowe  : 

44/-1TT  A  Tl/T'DTr^lVP'  Sunday, Tnosd'y,  and  Thnis- 
V^XXjCi-Lf  JJr  llJi  1     day,  at  6  P.  m.  punctually. 

"MAYFL0WER"an11?^^i,"afr^*i 

punctually. 

m^~  Passengers  by  these  boats  may  depend  on  making 
connection  with  the  Train  arriving  in  New  York  on  the  ensuing 
evening,  thus  making  the  most  agreeable  and  expeditious  route 
to  that  city,  and  avuidicg  all  night  travel  on  railruads. 

ToBOSTO,  SepL  2Ut,  1K56.  41tf 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  aales  of  Stocks,  Bonds,  and  other  Securities, 

BVBKY 

WEDNESDAY  Asro  SATURDAY, 
At  1  o'clock  at  the  Merchant's  Exchange, 

ADD    IF    RBQOIBBD, 

SPECIAL    SALES 

Oh  MONDAY,  TUMDAY,  THURSDAY,  asd  FRIDAY. 

OrrioBs-Nos.  83  and  85  Walnut  street, 
Where  they  otfer  at  pri^te  sale 

A   GREAT  VARIBTY  OF 

State,  CourUy,  City  and  JRaOrtad  BONDS  and  STOCKS, 

XBOOTLATB 

LOANS,  NOTES,  BILLS  OF  EXCHANOK, 

AXD  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 


.»-4 


J  ~;  >•*»>■•.  »t- 


CINCINNATI  STOCK  EXCHANGE. 

KIEK  &  CHEEYER, 

Stock  Brokers  and  Railroad  Agents,   -; 

NO.  83  WEST  THIRD  STREET,  -  « 

CINCINNATI,  OHIO.     - 

Railrouds  Stocks,  Bonds,  &c.,  bought  and  told  on  eomminsion- 
Regular  sak^a  at  public  auctioii  at  the  M  RucBANTfi  Rscraii«r 

London  Agency  for  Sale  of 
Bonds,  &.e. 

MESSRS.  LANCE  &  CO.  are  making  more  geoerslly  known 
In  England,  the  great  advaHtage«  of  American  Securities 
for  investment. 

During  the  present  year  Messrs.  I>«iice  A  Co.  have  dispoaed 
of  a  large  amount  of  American  and  Can:idiau  Railway  Booda, 
and  are  fast  extending  their  counection  ;  they  will  be  happy  to 
correspond  with  parties  having  good  Amer.  becurities  for  nUs. 

MeMirs.  Lanob  ic  Co.  have  had  experience  in  the  purchase 
and  shipment  of  iron,  and  offer  their  co-operation  to  ttauae  about 
to  negotiate  for  the  disposal  of  bonds  and  the  purchase  of  rails . 

p  s. — Presidents  of  railway  comijanios  are  recjuested  to  favor 
Mesgrs.  L.  &  Co.  with  Exhibits  or  Reports  of  their  companies  as 
published.  10  Ke^peot  at.,  Watbbloo  Placil 

London,  Oct  1855.  6in46  . 

' ,r^ 

ROGERS,  KETCHUM, 
&  GROSVENOR, 

LOCOMOTIVE    ENGINE     BUILDERS, 

Paterson,  New  Jersey, 

Hiiving  extensive  faciliiies,  are  prepared  to  furnish  promptly, 
of  the  be>t  and  moat  improved  dei^criptiun, 

Locomotive  Engines 

AND    TENDERS 

AND    OTUKB  VAKIBTIBS    OF 

RAILROAD  MACHINERY. 

Address  Faterson,  N.  J.,  or  74  Broadway,  N.  Y. 

Notice  to  Contractors. 


CLEVELAND,  PAINESVILLE,  ASD  ASHTABITLA  R.  R.  OKFICB    f 

Cievetand,  Ohio,  Nov.  Ith,  1866.     $ 

PROPOSALS  will  be  received  at  tins  otlice  uuUI  December 
4th  next,  for  the  Grading  and  Masonry  required  lo  the 
Kmbanknents,  Stone  Bridges  at.d  Culverts,  to  t>e  c«o8tructed 
in  tlie  place  of  the  present  wooden  bridges  across  the  valey  of 
Grund  River  in  Pamcsville,  an.!  tlic  valleys  of  Crorkcd,  Elk  acd 
Walnut  Creeks,  on  ilie  Pennsylvania  Division  of  tbf  road. 

Contractors  may  prupoce  for  both  Gmdrng  ahd  Masonry,  or 
.cr  uiiber,  and  fur  that  required  at  one  or  more  of  the  points 
above  earned. 

Th(-y  will  state  the  price  per  cubic  \ard  for  Grading,  and 
tho  price  ])er  perch  of  25  cubic  feei  for  Mafioiir>'. 

Till)  amount  of  work  ia  appruximateiy  as  follows,  viz  :  at 
Grand  River  W,000  perches  of  Masonry  and  130,000  }«rds  of 
Embankmpnt ;  at  Crooked  Creek  1,200  jiorcbes  of  Hat^oory 
and  1!J6,0O0yardb  of  Embuakment ;  at  £lk  Creek  8,000  perches 
of  Masonry  and  762,000  yards  of  Embatkmeni ;  at  WalniK 
Creek  3,400  perches  of  Masoury  an<1  325,000  yards  uf  Embank 
meur. 

Tlio  Compan/  reserve  the  right  to  rejeiX  any  proposals,  an<l 
to  require  bid<iers  to  give  satisfactory  security  for  ihe  laithtul 
execution  according  to  contract,  of  the  work  they  may  under- 
taka 

Plus  and  speciflcstioD!>  ma;  be  seen,  the  time  for  comple- 
lioo  and  other  int'ormation  obtained  at  the  ofBce  of  the  Eng'eer 

on  and  after  Nov.  15th.  

3t46 WILUAM  CASE,  President. 

RAILROAD  CARS. 

For  Sale. 

FOUR  CARS,  for  4  ft  8X  in.  track.  wiU  scat  62  paaaencen 
each,  and  will  b«  sold  low  for  cash. 

rvVi->..  BRIDGES  4c  BROTHER, 

83  -  64  CourUaodl  at 


IfiON   WORKS    FOR   SALE. 

THE  GLOBE  IRON  WORK:^  sitnatod  to  and  •xteading 
from  .'J3d  to  3uh  stn^ets  and  directly  ufion  the  line  of  the 
Hudson  River  R;Mlroad  and  the  North  Rher.  This  property 
cofisii«ta  oi'niaeteeD  lots  of  ground  with  Macitine  shop  th€»'eoa, 
140  fijet  by  60,"  and  three  stories  hijrh,  a  Foundry,  104  ft  by  80, 
Boiler  Shop,  92  ft  by  60,  and  Bras-  Foundry,  25  ft  by  15.  The 
above  were  built  about  four  yean-  since  in  the  most  sut>«tan(ial 
manner,  all  of  brick,  with  slate  roofk,  and  copper  gutter* 
throughout,  and  for  strength  and  durability  are  un:furpa8s<*d  by 
any  in  the  city. 

They  were  constructed  with  especial  relieretKie  to  Locomotive 
and  heavy  Engine  and  Mill  Work.  an<i  the  location  is  adniirabb' 
adapted  tu  that  bufines!^.  The  Engine  aiid  Boilort  auO  all  Uie 
tools  with  wbicb  the  Works  are  am(>ly  supplied  are  of  the 
mo8t  approved  style  and  workmanship  and  now  in  escellem 
running  and  working  vrder. 

The  tools  will  be  sold  either  witli  or  separate  tnai  tbe 
buildings  and  lots. 

For  terms  Ac.  which  will  be  made  easy  inquire  oo  rhe  pre- 
Biiaaa,  or  ot  O.  B.  HaBtboi,  1038  Broadway,  or  A.  Iiufm, 
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NEW  ENGLAND 
Mutual   Life   Insurance   Co., 

I        BOSTON,  KAS8.-Cbartered  April,  1835. 

I  Braneh  Qfiee— 110  Broadteay,  Mew  York. 

I     JOHN  HOPPER,  Attorney  aud  Couocellor,  Agent. 

CAPITAL  S750,000. 

Aner  payinK  a  five  yeartf  dividend  to  all  insured,  (In  caab, 
not  in  scrip),  of  30  per  cent ,  amounting  to 
$141,000. 
The  entire  aurplus  nrofioi  are  divided  among  all  the  members 
every  five  yCiirs,  thus  avoiding  the  unnecessary  nnd  uncertaia 
tendency  of  large  acuumuldtiona  of  unpaid  dividends,  errone- 
ously called  capital,  and  aldo  affording  a  certain  aud  i;ood  rate 
of  interest  upon  tlie  outlay  of  premiums. 

Siocooo 

is  deposited  with  the  Comptroller  of  the  State  of  New  York,  to 
meet  the  requirements  of  the  law,  to  secure  policy  holdors 
this  Sute. 

7%**  ia  the  oldest  American  Mutual  Life  Insurance  Company 
■  and  one  of  the  most  luccess/ul. 

'Insurance  m-iy  be  effected  for  the  benellt  of  a  married  wo- 
oaan  tteyond  the  reach  of  her  husband's  creditors.  Oredi'ors 
m  <y  insure  the  lives  of  debtors 

DIK10T0R3.— WILLARD  PHILLIPS,  Charles  P.  Curtis,  Thos. 
A.  Dexter,  Sewell  T.^pi>an,  A.  W.  Thaxter,  Jr  ,  Charles  Hub- 
bard, Marshall  P.  Wilder,  WilUam  B.  Reynol  Is,  Caleb  Reed. 

B.  V.  STBVENS,  Secretary. 
Messrs.  W. W.  Stone,  (Lawrence,  Stono  tt,  Co  ,)  Wm.  G.  Lam- 
bert, (A.  t  A.  Lawrence  jt.  Co.,)  Heury  L.  Pierson,  Hon.  A. 
Oakey  Hall.  District  Attorney,  of  New  York  City,  are  referred 
to  relative  to  the  character  and  stonding  of  this  Inititution. 

AGENTS: 

MAiJtE— N.  p.  Decring,  PoriiHud. 

N«w  Hampshisb— John  S.  Harvey,  Portsmouth. 

VbbmoST— T.  W.  BruCH,  Midillr.bury. 

MA8SACHt7SETT3— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Sticknt^-  Lowell  ;  L.  Thorndike, 
Salem  ;  H.  &  Noyes,  SprinKfleld  ;  J.  B.  Swan,  Nantucket. 

CoHSSCTiOOT — Chas.  Robinsun.  New  Haven  ;  J.  W.  Good- 
win, Uartrord  ;  H.  P.  Eaton,  Norwich  ;  Nath'l  Oreena,  Bridge- 
port; J.  C.  Learned   New  London. 

BBOos  Island — Charles  H.  Mason,  Providence. 

Nbw  Yobk— John  Hopper.  110  Broadway,  New  York  City  ; 
H.  N.  Dowd,  A'bany  ;  J.  W.  BisMsll,  Rochester;  Leonard  Wll- 
i^on,  Buff-<lo  ;  C.  S.  Moss,  Lockport ;  B.  B.  Burt,  Oswego;  J. 
H.  Edmonds,  Utica  •  D.  B.  Battershall,  Troy. 

PmssTLVAlftA— Robert  Ralston,  Philadelphia. 

DiSTKiOT  or  CoLimBiA— Charles  Fletcher,  Washington. 

Obio— Charles  Bradbum,  Cleveland  ;  B.  Umer,  Cincinnati. 

Uissotntl — Alonzo  Cutler,  SL  Louis. 

Illirois— (}.  N.  Holden,  Chicago ;  George  W.  Woodward, 
Qciana. 

KiNTUCKT— James  G.  Breed,  Louisville. 

Sena  CiJtOLiNA— H.  S.  Hayden,  Charleston  ;  H.  E.  Nichols, 
Oohimbia 

Alabama— R.  S.  Bunker,  MobUe. 

MiCBieAN— Edward  A.  Lansing,  and  Philip  Furber,  Detroit 

WiscoNSis— Philetus  Uale,  Milwaukee;  L.  C.  Spofford, 
Food  du  Lac  42 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

PATENTED  JANUARY  16,  1855. 

Kg-l. 


To  Railroad  Contractors. 


The  improvement  consists  in  attaching  to  each  end  of  the  brake  beam  metallic  sockets,  (R)  seen  in  Fig.  8.  Tli«  shoes  (J) 
are  placed  in  the  s<>cl<eis,and  secured  therein  )>y  means  of  the  face  pl:itcs  (A),  which  form  one  side  of  the  socket*.  Sue  Fig.4. 
2  and  3.  The  face  iilates  being  se  ured  to  the  socket  by  means  of  screw  bolt.*,  (w)  which  pass  through  the  top  and  bottom 
of  the  Bocbets  and  face  plates.  The  shoes  extend  entirely  throut;h  and  out  of  the  socket  in  opposite  directions,  and  may  be 
adjusted,  as  they  are  worn,  by  unscrewing,  and  thereby  lixisening  the  face  I'lates,  by  which  the  shoe^t  may  be  shoved  ne:trrr 
the  wheels.  The  face  platen  being  secured  tightly  against  the  shoes  when  they  are  properly  adjusted,  and  thereby  drmly 
securing  the  shoes  in  the  sockets.  Thus  when  ttie  old  shoes  aro  shortened  l>y  ui-e,  the  making  of  new  ones  is  obvia  ed,  as  it 
will  be  seen  that  by  placing  the  shoes  in  sockeis,  they  may  be  used  until  Oiey  are  almost  wholly  worn  out ;  whereas  the 
ordinary  shoes,  by  beiug  permanently  attached  to  the  beam,  (I)  mast  be  re|J>coJ  by  new  ones,  when  shortened  a  trifle  by  use. 
The  end  of  the  grain  of  the  timber  of  which  the  shoes  are  tunned  is  placed  in  contact  with  the  wlieel  thus  tecuring  a  large 
amount  of  ft'iction  and  obviating  all  liability  to  take  lire. 

The  attention  of  Railroad  Comiiaiiies  is  resp<-ctfully  invited  to  a  careful  examination  of  this  improvement,  as  being  one  of 
great  practical  importance  and  utility.  PAIGE'S  ADJUSTABLE  BRAKE  COMPANY  are  now  prei>a»ea  to  apt>ly  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  the  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
asked  to  purchase  the  right  until  they  have  fully  tested  and  are  satisfied  in  regard  to  the  ments  of  the  invention.  We  are  also 
prepared  to  negotiate  on  favorable  terms  for  the  sale  of  rights  to  any  person  or  persons  who  may  wish  to  purchase. 

Any  communication  addressed  to  the  undersigned  or  to  the  Patentee  at  Cavendish,  Vermont,  will  receive  prompt  attention. 

J.  P.  DERBY,  Agent,  Cavendish,  Vt. 

The  Brake  is  in  ose  on  the  Hudsoo  River,  Boston  &,  LowelU  Rutland  dc  Burlington,  loid  Cheshire  railroads. 


ALBEET  M.  SMITH'S 

Patent  Premium  Reclining  and  Self- Adjusting 

,       ;     'CAR  SEAT.  ^^-^  -^ '      = 


SEALED  proposaU  will  be  received  at  the  ofBco  of  the 
EDGFIELD  *  KENTUCKY  RAILROAD  COMPANY 
in  Nash  VILLI,  Teun.,  until  Saturdxy,  Dec.  15th,  1855,  for  the 
construction  of  their  road  from  Nashville  to  the  Kentucliy 
Line,  where  it  meeta  the  Hender^on  and  Nashville  Railroad  to 
Heuderson  on  the  Ohio  river.  The  E.  4c  K'y  R.  B.  is  about 
forty-eight  miles  long,  through  a  couatry  well  adapted  to  rail- 
roail  construction,  and  the  work  will  be  divided  Into  i-cclions 
of  about  one  mile  each,  wb'ch  may  be  bid  for  separately,  or 
the  whole  road  included  in  one  proposition.  Propogals  may 
alkO  be  made  to  build  the  thirty  miles,  only,  next  Nashville, 
either  by  the  single  section,  or  in  one  contract. 

There  are  on  the  road  one  tunnel  half  a  mile  long,  heavy 
rock  work  at  various  points,  and  two  large  bridges.  Map',  ^^  rcrson.  and  raised  high  enough  to  support  the  bead,  this  slides  the  seat  forward  on  a  curve,  so  as  to  b«  in  conformity  with 
profiles  and  plans  will  be  ready  for  examination  by  December  i  J,^^|e  ©f  the  back,  and  U  is  then  self-adjustinif  to  aoy  position  of  the  perso.i,  and  cannot  be  moved  from  it  by  the  sudden 
Ist^  and  any  informaUoo  may  be  obtamed  by  addressing  the  I  ^^^n^^f  the  Cars,  making  a  »cat  as  pernecily  adapted  to  its  intended  use,  (as  a  High  or  Low  Back),  as  if  made  specially  tat 
anaerdigned  !.."»• 

MAaSTiuJ,  Teon 


For  a  Night  and  Day  High  or  Low 
Back  Seat  combined  in  One. 

PATENTED  AUGUST  21at,  1866. 
It  was  awarded  two  first  premiums,  a 
(Jold  Medal,  at  the  great  "Fair  of  the 
American  Institute,"  held  at  Now  York, 
and  a  Diploma  at  tho  State  Fair,  held  at 
Elmira,  N.  Y..  18M. 

This  valuable  improvement  is  adapted 
and  can  be  applied  at  a  very  trifling  ex- 
pense, to  ihe  ordinary  Seat  now  in  use, 
without  impairing  its  present  qualifications 
as  a  day  Scat,  aud  a  new  Seat  provided 
with  it,  aiid  made  in  singie  seats,  coats  no 
more  tbaa  the  ordinary  seat. 

By  an  arrangement  that  ia  very  simple 
and  not  liable  to  get  cot  of  order,  the 
back  is  fo  hung  at  points,  varying  from 
the  centre,  that  it  can  t>«  cenverted  into 
a  High  Back  Nigbt  Scat,  by  pushmi; 
against  the  upper  part  of  tbe  B.iCk,  which 
disconnects  the  lower  part,  and  allows  the 
Sides  to  be  reversed,  tlie  outside  placed 
in,  which  ia  the  nattiral  form  and  abapo  of 


,  Oct  20th,  1866. 

SAMUEL  WATSON,  President. 

A.  AKDBRSON,  Chief  Enfinaer. 


THIKD  STKEET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  Li.  Hickman  and  Company, 

STOCK  AND  REAL  ESTATE  BBOKEKS, 

AKD 

Auctioneers; 

No.  36  West  Third  Street,  Masonio  Building. 

Fublio  Stock  Sales  daily 

AT  11  O'CLOCK  A.M., 

AT  TBE  THIRD  ST.  STOCK  EXCHANGE  AS  ABOVE. 

AT  PRIVATE  SALE.— J.  L.  H.  4t  Co  always  have  for  sale 
a  c  twice  varety  of  Bute,  County,  City  and  Railrtwd 
Bonds  and  Stocks  •  also,  Bank  and  Insurance  Works,  and 
other  SecuriUea.  NEGOTIATE  LOAN3  on  Stock,  Notoa, 
UiU  of  Sxchaoge,  Mortgages,  Ac.  ESAL  XSTATX  flALEa, 
whenever  !«««•<>>   •*■   ^^   StoOK  ,E»gWA»ee,  oc   oq    the 


The  Seat  can  be  seen  and  examined,  and  orders  will  be  received  for  tbe  improvement  to  apply  t}  old  Seats  or  for  new  Seats 


at  the  office  of 


or 


ALBERT  M.  SMITH, 

Patentee  and  Manufacturer, 
18  NORTH  St.  PAT7L  STREET,  ROCHESTER,  N.T. 

TAULMAN  &  L.OW,  Agent,, 

167  BROADWAY,  NEW  YORK. 


Clean  Cop  Waste. 

THE  imdersigned  are  prepared  to  supply  wiping  stork  of 
best  quality,  put  up  compactly  in  packages  of  10  to  1,200 
Iba.  each.  Directions  for  shipment  should  accompany  orders 
whicfa  will  be  promptly  executed. 

J.  M.  HALL  A  CO., 
4m84  20  Cedar  St,  iVei«  York. 


For  Sale. 

1  WOODWORTH  PLANER, 
ITENNONING  MACHINE, 
1  SMALL  CIKOCLAR  SAW  AND  FRAME. 

Tb:  above  have  been  tiaed  but  a  short  time  and  will  be  sold 
low  for  cash.  SAXDOES  dc  BROTHER, 

83  64  Cotutlandt  at. 


BAILEY'S 
Patent  Reclining  Car  Seat.     . 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  ana 
economy  of  space,  and  is  unrivalod  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  tbe  will  of 
the  occupant,  without  any  of  the  usual  fasteningrs  or  catches. 
It  is  simple  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  the  ordixury  Oar 
Seat 

Railroad  Companies  and  Car  Builders  are  invited  to  call 
and  examine  the  Be»t  at  the  office  of 

WARD  &  SINCLAIR,  102  Broadway,  N.Y-  or  .. 

BRlI>aB8*BllOTHSB,64  0oarttUHlte^M.T.  i'K 
where orden are raeetfed.    ...  .  Mtf 
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LA  MOTHE'S  PATENT  IKON  RAILROAD  CAR. 


;.-/■. 


WE  are  uow  prepared  to  Aimiiih  thia  Car  to  railroad  com- 
panies at  ahort  notice  and  reasonable  rates. 
Notwithstanding  ita   extraordinary  advantajfcs,  the  prices 
will  be  arrauged  wholly  with  reference  to  the  cost  of  construc- 
tion— without  regard  to  patent  righta. 

We  are  now  building  passenger  and  freight  cars  for  several 
companies ;  and  it  is  decJrable  that  pa'  ties  ordering  give  early 
notice  of  their  wants. 


The  striking  features  of  this  principle  are :— simplicity— 
cheapness — durability — superior  safety  in  cases  of  accident — 
(kcilit;  of  repairing  when  damaged— and  l«ss  weight  compared 
!witb  the  wooden  cars  of  the  same  capacity ;  these  cars  for  60 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  immeasurably  greater. 

We  guarantee  these  point*  in  the  acceptance  qfordert. 

The  advantages  may  be  tested  by  personal  observation  in 


this  city.    Detailed  descriptions  of  the  cars  will  be  forwarded 
to  parties  wifiiiing  them.  ._  .     . 

ALFRED  SEARS, 

Civil  Engineer  and  Arckittet, 

Agont. 
OFfiCi-9  8PRUCC  ST.,  NEW  YORK. 


.Mew  York  and  JBrie  R.  R. 

On  and  htter Mojtdajf,  Nov.  \9tK,  and  until  further  notica 

-.;«»«         PASSENGER  TRAINS 

JUiUl  will  leave  Pier  foot  of  Duane  street,  j 
SI^MSL  as  follows,  viz : — 

BtTTFALO  Express,  at  7  a  m.,  for  Buflalo  direct,  without 
change  of  baggage  or  cars.  At  Homellsville  this  Train  con- 
nects With  a  Wuy  Train  for  Dunkirk  and  all  auitions  on  the 
Western  Division. 

Mail,  at  8 )(  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations.— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

Rockland  Passenokr,  at2^  p.m.,  (rh>m  foot  of  Chambers 
St.)  via  Piermont  for  Bulfcru's  and  intermediate  stations. 

Wat  Passenger,  at  4  p.m.,  for  Newburgh  and  OtisviUe, 
and  intermediate  atations. 

NioBT  Express,  at  6  p.m.  for  Dunkirk  and  Bufiak>. 

Emiorant,  at  5  p.m.,  for  Dunkirk  and  BuflUo  and  inter 
mtMliate  xtatlons. 

On  Sundays  One  Express  Train— at  6    .in. 

These  Express  Trains  connect  at  EUnira,  with  the  Elinira  ft 
Niagara  Fulls  Ruilroaii,  for  Niagara  Falls,  at  Buflalo  and  Dun- 
kirk with  the  Lake  Shor«  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chica^ro,  etc., 

20.tf  D.  a  MoCALLUM,  Q«neral  Sup't 

Railroad  Iron. 

Q  Q  A  TONS  Welsh  Iron.  56  lbs.  to  the  yard,  in  store  and 
/4//dJ    to  arrive.    For  sale  by 


Plillad<elphiay  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AiyD  WEST. 


S«H 


i^iams  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11pm. 

FARI  BT  THROUGH  TICKETS  TO  THE  SOtTTH. 

rrom  New  York  to  WilmUigtoo $15  60 

do        do  Norfolk 8W 

From  Philadelphia  to  Wilminj^ U  0( 

do       do  Norfolk 6  M 

do        do  Petersburg . ..     9  0( 

do       do  Bicbmond 8  0( 

FARB    BT   THROCOH   TICKETS   TO   THB   WEST. 

rrom  New  York  to  CincinnaU fl3  60 

do       do  Louisville ...................—.  14  6C' 

From  Philadelphia  to  Cincinnati 11  DC 

do       do  Louisville .... .  12  0( 

From  New  York  to  Ia'!laaapoUB_...... . ...  16  DC 

An  extra  charge  will  be  va%^e  for  '*ie«ls  and  state  rooms  ocr 
board  the  boat.  OSOROE  A.  PARKER,  SupH. 


45tf 


CLARK  &  JESUP,  70  Beaver  at ,  N.  Y. 


To  Railway  Companies,  Car 
Builders,  &c. 

THE  subscribers  are  prepared  to  ftimish  at  short  notice,  at 
lowest  market  rates,  for  cash  or  approved  credit- 
Flat,  H ,  and  Bridge  Rails,  American  make. 
Best  Rolled  Railway  Axles. 
Be?t  Wrought   do.      do.    any  pattern. 
Wrought  Iron  Chairs,  approved  patterns.      ■..',.'.>,',,   t-  - 
Best  U(X>k  Head  Spikes,  all  sizes. 
Best  Quality  Bar  Iron,  used  in  machine  shops. 
They  will  uIho  contmct  to  re  roil  Old  Rails  of  any  pattern  that 
may  be  wanted. 

The  highest  market  vxlue  in  cash,  or  bi  exchange  for  any  of 
the  alxjve  articles,  will  be  allowed  lor 

Old  Rails  or  Scrap  Iron,    -.:.>-'. 
Da  Axles  or  Tyres,  v  ■;■■'.  -' 

Do.  Stetl  Springs,  '^  •  ■     •      ■  ■  - 

.  /  .  Wrought  and  Cast  Iron  Tamlngs,  "^v 

-jitft  Broken  Car  Wheeto,  ■   •       -;5'>''; 

-  Old  Cast  or  Wrought  Chairs. 

■    Address—  BBNRY  O.  NICHOLS  4c  CO., 

6in20  79  Water tt,  Niw  xou 


INCRUSTATION 

OF    BOILERS. 

"-     WEISSENBORFS  PATENT  v 

Incrustation  Freventor 

effectually  obviates  incrusiatifin  by  separating  the  incrusting 
matter  from  the  water  befor  it  enters  the  boiler,  while  at  the 
same  time  it  is  of  great  value  as  a  HEATER  and  CONDENSOR 

The  apparatus  occupies  but  little  space,  is  simple  ia  construc- 
tion and  management,  and  applicable  alike  to  stationary,  loco- 
motive and  marine  engines. 

Testimony  can  be  furnished  of  its  successful  operation  for 
several  months  during  which  it  has  been  in  use  here,  and  for 
two  years  in  Europe,  with  water  containing  an  unusual  propor 
tlon  of  lime. 

Drawings  and  fMl  descriptions  will  be  ftimished  to  parties 
desiring  them.    For  right  to  use  this  invention,  apply  to 

E.  W.  SARiENT,  Delmonico's  Hotel, 
No.  25  Broaduay,  New  Yohk. 


FOR  SALE. 

rWO  first  class  STBA..1    EARTH    EXCAVATORS,  now 
upon  the  Delaware,  Lackawanna,  &  WOktem  Koilroad 
Apply  personalty  or  by  letter  to 

M6  H.  S.  WSLLSS  *  CO.,  4.WaU  M. 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  YORK. 

(otrc  DOOR  aoDTiT  or  bbavkr  stbsbt.) 

RAZI.ROAD    AGEXTTS 

AND 

coTiTiB^JSioiv  i?iercha:\ts, 

rUKCUASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

HAILROAD  lEON-They  contract  upon  the  most 
favor::bl9  tsrma  lor  the  delivei;y  of  Kaila  either  ott 
hoard  ship  in  England  or  in  the  United  States- 

LOCOMOTIVI.SAcC.^lW  —Havinir  connection  W!ih  some  of 
Uie  lic.-t  iHiililcni,  they  funiliih  Uic  best  at  tiie  lowest  rat«s  foif 
ca.sh  or  good  papor. 

WIIEKLS  &  AXLES. -Tlicy  are  AgcnU  for  two  of  the  beal 

li'iirt'i's,   a:id  one  of  tli«  llrnt   Wheel    Makors,    aiid  can  supply 
onlort!  with  |>romptni-.-<s  and  to  give  satisluction. 

CHAlllS  &  sriKKS.— They  are  cutliohsed  to  sen  wraoght 
4nil  cast  iriin  chairii  and  spikes  from  tlie  best  known  makers  at 
tlio  lowest  nitPii, 

All  orders  wiU  be  promptly  filled  and  at  the  lowest  martat 
prices. 

CAE  FINDINGS  in  variety. 

Ry  Railroad  Secretaries  are  particularly  requested 
to  forward  by  mail  copies  of  their  Seporta  from  the  first 

ELLIOTT  &.  CO , 

No.  4  WilUam  st,  H.  T. 


Engineering. 

rwysa  Underrtgned  Is  prapsrsd  to  toi^ta  BpwMcaaoaa.  »•» 
X  mates  and  Ptarn,  ia  geoml  or  dsttl,  of  Btesmstdp^  8team- 
boftta,  PropeilerB,  Hl««i  wd  Low  Pressors  Kngkies,  Boilera,  Mil 
Work,  etc.,  etc.  PaiManlsr  attsBtkai  givea  to  tbe  prtwunnc  and 
aupsdnteodiug  of  LoMOMClvaa,  Tsndsn,  Oan,  Md  Baflway  Ma- 
chioeiy  of  every  deserfptkn, 

0«Beral  Agaat  Aabcroft^  Steam  Gwifa,  Alan  A  HoMsr  M*- 
talKe  Setf  adjusting  Oaoicat  Packkif,  nuigmKf*  HydnaMs  Jsek, 
SewaVs  Salioometera,  «te^  ete.,  stc 

Acu  as  Agent  fcr  tba  porctasse  or  sals  of  sad  has  stwtys  tm 

IjlT  M  Braadwai;  H.  T. 


Lord  &  WrUht, 

Ooooseitos  at  Iaw  CincinBaa  Ohio. 


iSt 
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ENGIxVKKUS. 


Afkinson.  T.  C, 

Mininir  tnd  Civil  Engineer, 

Alexandria,  Va. 


Barnes,  Oliver  W., 

OiiefKnir.  Pitt«bur»f  and  Oonnensville  RR,  Co.,  Pitt»liiirK,  Wu 


Edward  Boyle, 

Chief  Enginevr,  2il,  30,  and  9th  Avenue  Kaiiroada  New  York 
Omce  123  Chambera  at. 


Clement,  Wm.  H.,    ., 

L4ttie  Miami  Railroad.  Cincinnati,  Ohk>. 


Cozzens,  W,  H,, 

hlngineer  and  Surveyor,  St.  Louis,  Mo. 

AlAred  W.  Craven, 

Chief  Engineer  Cruton  Aqueduct,  New  York 


Charles  W.  Copeland, 

StMun  Marine  and  Railway  Bnfpoeer, 
04  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  liininf;  Entcu\oeT.    Office  ^wanton  Cnal  and  Iron  Co., 
61    Eschatige   Place,   Baltimori,  M4. 


C.  Ployd-Jones., 

Divieioa  X{i)fioe«r  3d  and  12tb  Division*. 

IlumoisCbhteal  Railroai>. 
Ksw/o^  /tt 

Gay,  Edward  F., 

Civil  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

iyracuHeaud  Bin^liamton  Railroad,  Syracus<>,  N.V. 

G zow.sk  U  Mr., 

St  Lawrence  and  Atlantic  Kailnud,  Toruntu,  Canada. 

Grants  Jame^  II., 

Nashville  and  Cbattaoooxa  B.  B.,  Nashville,  Teiin. 


Theodore  D.  Jndah, 

Chief  BnKiDccr,  Sacramento  Valley  Kailroa<l, 
Sacramento,  Cal. 


Iy28 


Martin  Green, 

Chief  £u^eer  and  Supehotendent,  Mifsiggippi  Central  R  R., 
Holly  Springf>,  Miit.><i. 


Robert  B.  Gorsnch, 

OWil  and  Mechanical,  Steam  and  Hydraulic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.York.         18tr 


Holcomb,  F.  P. 

Cbifl  Xiig.  Aagusta  and  Waynesboro,  and  SavanUi^v    '' 
coia  Bailroada,  Martbaaville^  Maeoo  Oa.  Ga. 

STW  Hill, 

miaiDg  EDgin'  erand  Surveyor,  Kagle  Kiver, 

Lalfe  Superior. 


D.  Mitchell,  Jr., 

Chief  Sagtneer  Pitteburgh  andSteubeiiville,aod  Chartif^rti  Valk^ 
Railroads,  Pittcburjt,  Pa. 


Samuel  Mc  l<Uroy, 

Asaiatant  Engineer,  New  York  Navy  Yard. 


Mills,  John  B.,  Civil  Enpfineer, 

Backete  Harbor  and  Saratojra  R.  R.,  24  William  St,  N.  Y. 


Morris,  Ell  wood, 

Bngineerand  Agent  DAUPHIN  4c  SUSQUEHANNA  CO., 
Cold  Siiriiig,  Li^banon  Ca,  Peunbylvania. 


Septimus  Norris. 

Civil  and  Mechanical  Engineer,  Philadel|ihia. 

~    Samr.  (STg.  II.  Nott, 

'  ^ >tEiigiueers,  No.  6  Nilea'  Building,  Change  A><xiue,  Booton. 

Osborne,  Richard  B., 

Ciril  Xngioeer,  Office  T3  South  4tb  st,  PbOadelphia. 

Prichard,^!.  B., 

Tenn.  and  Oeoigis  Railroad,  KnoxvUle,  Term. 

W.  Milnor~Roberts^ 

Chief  Engineer  Alleghany  Valley  BaiIroa<l,  Pittsburgh,  Pa 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittaburgh,  Pa. 


Sanford,  C.  O., 

^uth  Side  Railroad,  Virginia.- 


Charles  L.  Schlatter, 

Chief  Engineer  Bruuawick  and  Elorida  Railroad, 
Brunswick,  Georgia. 

Straug^han,  J.  R., 

Ohio  -ind  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dui.toii, 

INntatown.  <*.•». 


Shanly,  Walter, 

*  .'hiet  Engineer  Hytown  iind  I'rearott  Railway, 
Prewott,  (vanada. 


Charles  B.  Stuart, 

Consulting  Engineer,  23  William  etr.,  New  York. 


Edward  W.  Serrell, 

Civil  Engineer,  28  WlUiam  at  New  Tork. 


Trautwlne,  John  C, 

(/ivil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 

A.  B.  W^arford, 

Chief  Eugineer,8us(iueb.«una  Railroad,  Harrisbu       Pa^ 


Benjamin  Watkin^, 

Architect,  Engineer,   and   Bnspensiou    and   Railroad    Bridge 
Builder,  Port  OibeoD,  Mitw.  1>13 

Wm.  J.  Young 

HAS  removed  his  Engineering  and  Surveying  Instrunieot  Man 
ulkctory  to  Na  33.  North  Seventh  Street  Pliiladelphia. 


Knox  &  Sliaiii, 

IkUiiufiicturers  of  Engineering  Instruments,  i&y,  Walnut  at, 
Philadelpliia.    {Tido premiums  attarded.) 


BUSINESS    CARDS. 
Railroad  Instruments. 

THEOIWHTKS,  TRANSIT  COMPASSES  AND  LEVELS 
on  ii  new  principle,  with  Fraunbofers  Munich  Glasses  Sur- 
veyors' Compasses,  Baroniettirs,  Chain^i,  Drawing  Instruments, 
etc.,  all  lit'  the  best  quality  ami  workmau8hi|>,  for  sale  at  unus- 
ually low  pncca  by  E.  &,  G.  W.  BLUNT, 
New  York,  Dec.  1, 1861.  Na  179  Water  street 

The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  RooHii,  or  any  kind 
of  bearing  trusses,  girders,  or  beams,  to  span  one  thou- 
sand feet  or  under,  nf  any  required  strength,  in  any  part  of  the 
country.    Their  bridges  will  be  subjouted  to  severe  tests,  and 
can  be  built  for  about  the  price  of  good  wooden  ones.  Address 
D.  «c  O.  I...  BLANCHARD,  Troy,  N.  Y. 
April  iBt,  1866. 

W.  or  ATKINSON, 

CIVIL  ENGINEER,  SURYEYOR  AMD  DRAFTSMAN, 
CUMBERLAND,  MaryUmcL 

RAILROAD  routes  locate<l,  planned  and  estimated.  Maps 
and  Reports  furnistied.  Re8earcl>e8  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  Slc.  Contract  work 
m  Tunnels  and  heavy  Graduiition  measure<l  and  reported  in 
detail.  Tupographical  Drawing?*  executed  and  Lititograpbe 
supplied  by  skiliul  artists.  Mines  explored,  new  Workn  laid 
111),  an<l  Geological  Planw  prepared.  Stf 

iS.  SAWYER 

(of  the  late  Brm  of  SAWYER  &  HOBBY;, 
Manufacturer  of  Transits  an<i  Levels, 

HAS  removed  to  Uniou  Plat'.e  near  Warburton  Av.,  Yonkers. 
N    V 


J.  S.  Sewall, 

CIVIL  KNGINEKR, 
ST.  PAUL    MINE80TA. 


Rollins  &  Haviland, 

STOCK  BROKEUS, 

38  Exchange  Place  Naw  Yoaa. 

JoHK  T.  RoLLiaa.  Waltii  Hatilamd. 

New  Works  on  Civil  EBgineering, 

THE  Field  Practice  of  laying  out  Circular  Curves  fl>r   Rail- 
roads.—By  JoHH  0.  TaAirrwiiiB,  Civil  Engineer— Sd  edi- 
tion in  iKX;k«t-l)ook  form. 

A  new  and  rapid  method  of  Calculating  the  Cucic  Contents  oi 
Fxcavations  and  Embankments,  by  the  aid  of  Diagrams. — By 
John  C.  Trantwine,  Civil  Engineer — 2nd  edition  with  10  Copper 
Plate*. 

Price  One  Dollar  each— postage  on  the  Cur>-es  Three  Oente— 
and  on  the  Excavation  and  Brabankmenta,  Six  Centa. 
For  sale  by           WILLIAM  HAMILTON, 
Hall  of  the  FraakBn  Inatiuita, 
/■Boaiy  U,  UM.  


SEYMOUR,  MORTON  &  CO., 

General  Kailroad  Agency, 

OPPiCE-METROPOLTTAN  BANK  BUILDING, 

110  Brtxuiicay,  Nbw  York. 

ARE  prepared  to  contract  for  the  construction  ami  equijv- 
raent  o(  railroads  in  .-my  part  of  the  country ;  also  to 
(\imudi  coriw  of  GnKineors  and  OoutracO>rs :  Locomotive  Kn- 
ginee  and  Cars  ;  Railioad  Iron,  Onairs,  Spikes,  .Switch  irons, 
Ac.,  A.C 

They  will  also  sell  or  negotiate  loans  on  all  kinds  ot  Raihoad 
Securities. 

Sbtmoitk,  Mobton  Sl  Co.  have  to  dispose  of  at  private 
sale,  in  amounts  to  suit  [>er.sona  desirous  of  Investing,  a  large 
amount  of  valuable  Railroad  and  other  Securities 

The  members  ot  the  Arm  having  had  a  large  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  in 
this  country,  also  tender  thei7  services  as  ConnUting  En- 
gmten  to  Uiob4  engaged  m  Ibe  construction  of  Railroads 


Four  First  Class  L<ocomotiTe 
En^^ines  for  Sale. 

1,  Cylinders  16>ix22,  Drivera  6X  feet, 

2,  Da        16    xao.       Da    6     feet, 
1,      Do.        16.XX22,       Da    4)<  feet, 

all  of  which  have  4  wheels  coimected  with  centre  bearing 
trucks ;  wrou^t  in  fhuues  and  pedestals  ;  copper  flues ;  lifting 
bik  valve  motion.  H.  A  F.  BLANDY. 

Zabbsvillb,  Ohio,  Angtist  11th,  1866.  33 

~     EL.L.ERY  Sl  GIBBONS, 

No.  10  Wall  St., 

in   DOMESTIC    and  FOREIGN 

are  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  general 

BBrBBBBOBS. 


BANKERS,  DEALERS 
EXCHANOE,   &c.,  ai 


D.  R  Mabtih,  PreB*t  Oc'n  B'k, 

N.  Y. 
Silas  K.  Evxairr,  of  Everett 

*  Brown, N.  Y. 
Wblls,  Faroo  a  Co        IStf 


Cornelius   W.   Lawrbnob, 

Esq.,  N.  Y. 
DaaxBL  tc  Co.,  Bank's.PhUad 
Samdbl  Willbts,  Pren't  of 

Am.  Bxehaoge  Bank.  N.  Y 


Meigs  &  Greenlcaf,      r/ 

Office  So.  23  WiUiam  it., 

WILL  give  itrompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  &c.,  strictly  on  commission.    Orders 
real  ectflilly  solicited. 

CHaS.  a.  MEIOS,  late  Cashier  Am  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  St. 
HarBRBNCBS  :  Amencun  Exchange  Bank,  Bank  of  the  Re- 
public, Metropoliian  Bank,  Merchants'  Bank.  Iyl8 

PHILADELPHIA  RAILWAY  AGENCY 

AHD 

General  Furnishings  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAIL.ROAD    COMPANIES, 

No.  80  South  fourth  atreet, 

V        PHILADELPHIA. 


Railroad  Chairs, 
Railroad  Spikes, 
Oar  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Oooductore*  Lanterns, 


Engineers'  Lanterns, 
Locomotive  Head  Ligfat'<, 
Car  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Oil  Caoa,| 
Stoani  (iauges,  J'  ■■ 

Steam  Whistles, 
Spring  Balances,         •,  .  ,• 


Car  Findings  Ac.,  Ac., 
A  LL  orders  promptly  filled  at  mauulkcturers*  prices  and  for- 
l\.  warded  with  despatch     Particular  attentioo  paid  to  con- 
tracting for  Locomo'ivps,  Cars,  Railroad  Iron,  tic. 

The  Hubscnber  being  Agent  for  several  maoufitcturers  of 
Machinists'  Tools  is  enabled  to  fUmish  Railroad  Companies  with 
Lathes,  Planing  Machines,  Drills,  &c.,  of  the  best  quality  at 
manufkcturors'  prices. — Orders  soOcited  , 

60  ly  THOa  M.  gASH.     . 


D.  P.  BROWN  &  CO., 

COAL  OPERATORS,  - 

'   POTTSVILLE,  PA., 

HAVING  completed  their  model  Coal  Breaker  cnablmg 
them  to  prepare  One  Thousand  tons  per  dar  i  lear  of 
slate,  bone,  and  dirt,  are  now  prepared  to  reeeivd  orders  for  the 
various  kinds  of  Redash  Coal  consisting  of  Broken,  Egi^ 
Stove  and  Chestnut  which  they  oflTer  for  sale  on  the  most  favor- 
able terms.  37tr 

■ ■ ,  -    -    ■-       -..—  .  .  I  .  )  II.  ,m 

Railroad  Iron*  I  >: 

1/\rk/\  TONS  Welsh  Rails,  80  lbs.  to  the  yard,  now  in 
m\J\J\J     bond  and  for  sale  by 
'  46tf  CLABK  *  JESUP,  70  Beaver  st,  N.  Y. 

Railroad  Chair  Machine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Machines  now  tai  use,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  ottered  for  sale  at  a  bargain. 

This  aflTords  a  rar^  chance  for  the  establishment  of  a  Chair 
Factory  in  the  West,  at  some  poiat  vharai  rav<  a  Sleoty  and 
good.    Apply  to  Di  AAVXDSOM. 

■'  ii-   ■     •      -.i  ,  ' 
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tbeiacreased  rate  charged  for  money  by  the  Bank. 
The  contrast  is  certainly  remarkable  between  the 
steadiness  of  the  public  mind  in  England— a  coun- 
try expending  $450,000,000  annually  in  a  war  w  ith 
the  greatest  mllilary  power  in  Europe— .uid  this 
country,  which  is  in  a  .state  of  profound  peace, 
with  universal  health,  with  every  departmeiit 
of  industry  eminently  prosperous,  and  with  a 
vast  surplus  of  all  our  great  staples  for  which  a 
demand  exists,  at  extraordinarily  high  prices. — 
More  than  this,  ijt' port  at  ions  have  falJcn  off  very 
largely  from  those  of  the  last  year,  while  exjmrta- 
tions  are  la'-gely  in  excess.  Would  our  people  ex- 
ercise their  reason,  we  should  have  au  unusual 
degree  of  steadiness,  upon  some  basis  or  convic- 
tion of  value.  But  this  they  do  not.  Hence  their 
anxiety  to  gettho"S<ctt»je/'s  neics"xaA  their  eager- 
ness to  tumble  into  the  streets  whole  loads  of 
Erie,  Reading  and  other  stock.",  if  perchance  the 
"Bank"  has  raised  its  rates  one-half  per  cent.,  or 
"consols"  have  fallen  a  quarter.  The  effect  due 
to  such  causes  may  be  graduated  as  follows  :  One 
half  per  cent,  advance  on  the  rate  of  interest  by 
the  "Bank"  of  England,  reduces  the  value  of  Erie 
ten  per  cent.  Should  the  rate  of  interest  fall 
Erie  rebounds  in  a  ratio  equal  to  its  fail.  This 
tho  way  that  our  market  is  controlled  at 
Our  Banks  and  moneyed  men 


About  the  Stock  and  money  Slarfcet. 

During  the  past  and  present  weeks,  the  Stock 
market  has  saffered  another  panic,  almost  equal- 
ling ia  intensity  the  one  immediately  preceeding. 
Whatever  may  be  the  actual  value  of  the  sectiri-jis 
ties  most  affected,  or  the  financial  condition  of  the  the  present  time 
country,  there  is  certainly  no  good  reason  for  are  afiected  in  tho  same  degree,  and  are  thawing 
those  violent  and  excessive  fluctuations  which  oc-i  or  freezing,  according  to  their  views  of  what  is 
cur.  Their  value  has  not  changed  in  the  mean- jlikely  to  bo  done  by  the  "Bank."  If  the  monster 
time.  They  are  worth  as  much  to-day  as  they  I  were  located  among  U8,80thatwc  could  be  familiar- 
were  two  months  since.  But  the  fluctuations  doiized  with  his  dreadful  attributes, hear  his  roar,and 
not  turn  upon  this  fact.     They  are  the  result  of  j handle  his  claws,  we  should  in  time  become  as  in- 


an  excessively  morbid  condition  of  the  public 
mind-  The  apprehension  of  impending  evily  has 
grown  to  a  passion.  What  is  still  more  8iognIar,i8 
the  source  from  which  all  this  alarm  springs.  Our 
people  do  not  base  their  conviction  upon  the  finan- 
cial condition  of  this  country  ;  but  upon  the  ac- 
tion of  the  Banks  of  England  and  Franco.  Now 
it  is  notorious  that  there  is  no  financial  crisis  in 
EnglandjWith  which,  of  all  countries,  our  relations 
are  the  most  intimate  ;  nor  in  fact  any  apprehen- 


sion of  snob  crisis.     The  action  of  tho  Bank,  the-  fy  its  importance.    In  its  capacious  womb,  the  ac 


object  of  which  Is  to  render  any  such  crisis  impos- 
8ibIe,8hoQld  allay  fears,  instead  of  exciting  them. 
It  is  also  particularly  worthy  of  note  that  the 
Koglish  securities  have  hardly  been  afiected  b^ 


different  to  his  action  as  are  the  people  of  Eng- 
land. In  such  case  its  infiuouce  uponthe  value  of 
securities  would  be  just  what  it  should  be.  But 
wo  always  exaggerate  the  distant  and  unknown. 
Our  people  are  in  a  morbid  state,  and  they,  conse- 
quently, seek  an  adequate  cause  for  alarm.  None 
exists  in  this  country.  They  most,  therefore,  seek 
for  it  abroad.  The  Bank  is  seized  upon  as  the  en- 
gine best  calculated  to  represent  their  fears.  The 
distance  at  which  it  is  placed  enables  them  to  magni- 


tive  imagination  of  oar  people  breeds  all  sorts  of 
monsters,who  turn  and  devour  them.  We  know  of  no 
scene  really  more  ludicrous  than  that  of  our  peo- 
ple rushing,  each  steamer  day,-  to  the  resorts  for 


news,  and  with  pallid  faces,  gasping  out,  "Has  the 
Bank  increased  its  rate  of  interest  ?"  If  it  has, 
their  dejected  visages  tell  the  extent  of  the  disas- 
ter. If  the  u'^ws  be  favorable,  they  caper  awaf 
with  jo3'. 

The  picture  may  be  a  striking  one,  but  it  i^  nof 
over-drawn.  It  will  bo  recognized  by  every  i>^r- 
son  who  has  had  any  experience  in  the  o|>crations 
of  Wall  street.  Let  a  negotiation  be  proposed, 
and  in  nine  cases  out  of  ten,  the  party  to  whom  it 
is  t<>ndered  will  say,  "  Well,  I  must  wait  and  .see 
what  are  the  steamer's  news.  If  favorable,  some- 
thing maij  be  done.     If  unfavorable,  nothing." 

Now,  we  admit  that  the  point  of  the  largest  ac- 
cumulation of  capital,  must,  as  a  general  rule, 
dominale  the  smaller.  London  is  more  ponderous 
than  New  Yoik,  and  so  far,  consequently,  is  the 
latter  the  subject.  But  the  only  deduction  frona 
this  is,  that  as  is  London,  so  must  New  York  be. 
Accept  this,  and  we  have  certainly  put  ourselves 
to  a  great  amount  of  needless  trouble  and  loss  by 

caricaturing  what  London  has  been  for  the  past 
few  months.  The  public  sentiment  of  that  city  has 
remained  undisturbed,  with  all  the  load  upon  i^, 
while  that  of  New  York  has  been  undergoing  all 
the  alternations  of  hope  and  fear,  based  upon  what 
might  happen  to  our  neighbor.  But  it  not  unfre- 
qnently  happens  that  the  generally  weaker  mem- 
ber in  the  great  commercial  confederacy,  is  the 
stronger.  Such  are  now  the  relative  positions  of 
New  York  and  London.  The  latter  must  take  at 
high  prices  what  we  have  in  abundance,  while  we 
are  under  no  corresponding  obligation.  In  other 
words,  the  balance  of  trade  either  is.  or  must  soon 
be  in  our  favor.  So  far,  then,  are  we  the  para- 
mount power. 

The  country  is  not  only  stroHg  in  the  extent  of 
its  resources,  but  everything  favors  an  immediate 
ease  in  the  money  market.  Thus  far,  the  weather 
of  November  and  December  has  resembled  that  of 
October.  Navigation  is  still  unobstructed  on  our 
canals,  lakes  and  river8,and  vast  quantities  of  pro- 
duce are  daily  arriving  at  tide-water.  There  has 
never  l»een  a  season  in  which  so  small  an  amount 
will  be  caught  in  transitu.  In  the  meantime,  all 
our  railroads  are  fully  employed.  Under  the  pres- 
ent demand,  the  supply  from  the  interior  will  be 
constant,  and  immense  in  quantity.  With  the  pres- 
ent condition  of  our  foreign  trade,  aod  the  meant 
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in  possessioQ  of  our  people,  we  have  a  right  to  ex- 
pect a  prosperous  year  before  us. 


Texas  and  Her  Kallroads. 

Governor  Pease  delivered  his  aDonal  Message 
to  the  Legislature  of  Texas,  on  the  5th  nit.  The 
first  topic  to  which  he  directs  attention  is  the  act 
passed  by  Congress  last  February,  proposing  to 
pay  to  the  creditors  of  that  State,  S7, 7 50 ,000  pro 
rata,  in  lieu  of  the  $6,000,000  appropriated  for 
that  purpose  in  1850.     The  question  of  accepticg 

.  this  was  lubmitted  to  the  people  of  Texas  at  the 
late  election,  and  rejected  by  a  small  majority. — 
In  view  of  the  slight  attention,  however,  shown  to 
the  subject,  the  Qovernor  recommeLds  the  Legis- 
lature to  accept  of  the  act,  and  have  the  whole 
matter  settled.     Texas  will  then  be,  he  says,  in  a 

•  more  flourishing  condition  financially  than  any 
Other  State  in  the  Union. 

The  money  in  the  Treasury  on  the  Ist  of  Nov- 
ember, was  SI, 502,742,  besides  the  School  Fund, 
which  is  over  $2,000,000.  The  increase  of  proper- 
ty in  1864  w»s  twenty-seven  per  cent,  over  1863, 
and  in  1855,  seventeen  per  c«nt.  over  1854.    The 

'  receipts  from  assessments  last  year  were  S245,- 
632;  in  1854,  8209,481.  The  amount  received 
!^for  licerses,  sales,  &c.,  laat  year  was  $27,670, 
against  $37,039  in  the  previous  year.  This  do- 
crease  is  owing  to  the  license  law  passed  last  Feb- 
ruary. Afier  paying  the  expenses  of  collecting 
and  the  Legislative  appropriations  for  two  years, 
a  few  thousand  dollars  remain  as  surplus.  There 
will  be  a  slight  increase  in  the  expenses  of  the 
next  two  years  ;  but  the  Qovernor  thinks  that  the 
tax  of  fifteen  -cents  on  the  one  hundred  dollars 
may  be  safely  reduced  to  twelve  and  a  half  cents. 
For  the  last  four  years  the  State  taxes  have  been 
remitted  to  the  several  counties,  the  expenses  be- 
ing met  from  the  U.  S.  bonds  granted  by  Congress. 

.    The  amount  of  these  now  on  baud  is  $1,675,000. 
The    Qovernor  is   opposed   to  any  further  relin- 

'  quishing  the  tax  to  the  counties. 

Much  of  the  Message  is  taken  up  with  discuss- 
ing the  most  feasible  method  of  promoting  in- 
ternal improvem- nls.  In  favor  of  these,  the  Gov. 
ernor  takes  strong  ground,  and  goes  for  thorough 
measures  to  be  applied.  Within  four  years,  37 
railroads  have  been  chartered,  the  State  having, 
in  1851,  granted  a  bonus  of  eight  sections  of  land, 
(since  increased  to  sixteen)  fur  every  mile  of 
road  which  should  be  constructed  by  a  certain 

Am  .      . 

"The  results  of  these  efforts  have  been,  that  we 
'have  one  road  of  about  thirty  miles  in  operation, 
from  Harrisbugh,  on  Buffalo  Bayou,  to  the  neigh- 
borhood of  Richmond  on  the  Brazos  river, and  two 
others.  The  Galveston  and   Red   River  Railway, 
,  ■    and  the  QAlreston,  Houston  and  Henderson  Rail- 
road, in  ibe  course  of  construction,  with  a  reason- 
able prospect,  as  I  am  informed,  of  completing  25 
•    miles  eacti  by  the  20ih  of  January  next,  in  time  to 
avail  themselves  of  the  bonus  of  sixteen  sections. 
So  far  as  I  have  been  able   to   learn,  no  other 
company  is  now  doioc  any  work,  under  its  char- 
"    ter." 

He  does  not  consider  it  proper  than  any  of  these 

.    charters  should  be  renewed ;    says  no    charter 

should  be  granted  for  bui'ding  a  road  which  would 

likely  injure  any  in  operation  ;  all  railroad  com- 

■'    paniea  sbold  bold  their  annual  meetings  within 

the  State,  and  have  a  majority  of  their  oflScers  re- 

.    aidents  therein  ;  and  no  new  charters  should  be 

^  •  granted  to  individuals  for  their  own  benefit,  nor 


unless  five  per  cent,  shall  have  been  actually  paid 
on  stock  snbscriptions  to  the  same. 

The  above  named  two  companies  must  open  25 
miles  every  year  to  entitle  them  to  the  grant  of 
sixteen  sections.  The  Houston  company  has  lost 
the  eight  section  bonus.  It  is  not  even  supposed 
that  any  of  thecompaniea  will  be  able  to  obtain  the 
sixteen  section  bonus,  without  additional  State 
aid.  Consequently,  it  is.  not  to  be  expected,  he 
says,  that  much  will  be  done  for  many  years  by 
private  companies  merely.  The  passage  of  a  law 
granting  a  loan  of  $8,000  per  mile  for  ironing  and 
equipping  the  roads  would  also  be  ineffectual. 

The  method  by  which  he  proposes  to  operate  is 
briefly  as  follows:     The  State  domain  is  worth, 

beyond  the  cost  of  surveys,  &c.,  831,600,000 

This  amount,  however,  cannot  be  realized  for  a 
great  number  of  years  ;  it  is, therefore  proposed  to 
use  the  State  credit,  to  sustain  which  an  internal 
improvement  tax  of  fifteen  cents  per  $100  should 
be  imposed.  Such  a  tax  would  produce,  in  1857, 
$268,000 — sufficient  to  pay  an  interest  of  six  per 
cent,  on  over  $4,250,000.  In  1860,  the  same  tax 
would  produce  at  least  $377, 000- -sufficient  to 
pay  the  same  rate  of  interest  on  $6,250,000.  From 
1860  the  State  would  be  in  receipt  of  a  consider- 
able amount  of  net  gains ;  and  the  works  could 
then  advance  more  rapidly  to  completion.  In  this 
way  from  twenty-five  to  thirty  millions  might  be 
spent  upon  these  works,  over  a  period  of  fifleen 
years.  By  that  time  the  State  would  own  the 
roads ;  her  lands  would  be  made  valuable,  and 
could  be  readily  put  into  the  market.  Allowing 
an  annual  net  gain  for  operating  the  roads,  of  only 
thfee  per  cent,  on  costs,  the  proceeds,  $750,000, 
would  serve  to  extend  the  system  till  their  bene- 
fits would  be  felt  in  every  section  of  the  State.— 
The  community  would  be  benefitted  to  the  extent 
of  hundreds  of  millions.  The  improvements  to  con- 
sist of  railroads,  removing  obstructions  from  navi- 
gable rivers,  and  opening  canals,  connecting  the 
differest  bays  and  streams  along  the  coast.  Near- 
ly all  the  State  can  be  sufficiently  accommodated 
by  1,600  miles  of  railroad,  the  cost  of  which  need 
not  exceed  $16,000  per  mile,or  $25,600,000  in  all. 
Deducting  this  amount  from  the  estimated  value 
of  the  public  lands,  sufficient  is  left  to  improve 
rivers,  construct  canals  and  other  necessary  ob- 
jects.    The  Qovernor  continues — 

"This  system,  to  be  successful,  must  be  made 
the  permanent  policy  of  the  State  and  incorporat- 
ed into  our  Constitution, so  as  to  be  placed  beyond 
the  reach  of  change  by  legislation. 

The  routes  over  which  railroads  arc  to  be  con- 
structed—the  rivers  whose  navigation  is  to  be  im- 
proved; and  the  canals  which  are  to  be  cut,  must 
be  specified-  -the  lands  must  be  set  apart  as  an 
Internal  Improvement  fund — the  time  and  manner 
of  their  survey  and  sale  must  be  fixed— the  Inter- 
nal Improvement  tax  must  be  levied— provision 
must  be  made  that  the  credit  of  the  State  shall 
never  be  used  to  an  amount  beyond  what  the  in- 
ternal improvement  tax  and  the  net  earnings  of 
public  works  will  pay  the  interest  of-and  that 
the  works  specified  shall  be  carried  on  simul- 
taneously until  their  flr.al  completion— all  this 
must  be  done  by  a  constitutional  provision — oth- 
erwise, it  is  possible,  future  Legislatures  may  un- 
dertake other  works  before  those  designated  shall 
have  been  completed,  or  may  become  impatient 
with  the  progress  of  the  works,  and  erdeavor  to 
hasten  their  completion  by  an  increase  of  taxa- 
tion, BO  as  to  make  it  oppressive,  or  by  the  use  of 
Slate  credit  beyond  the  means  provided  for  sus- 
taining it,  and  thereby  defeat  the  whole  system." 

To  the  objection  that  the  experience  of  older 


States  is  opposed  to  such  works  being  executed 
by  the  public,  he  replies  that  no  other  State  has 
ever  had  the  resources  on  which  to  raise  a  loan 
that  Texas  already  possesses. 

We  have  thus  given  as  fully  as  our  limits  would 
permit  the  Governor's  views  on  this  subject.  What 
course  of  action  will  be  taken  by  the  Legislature 
remains  to  be  seen.  It  will  not  be  denied,  we 
think,  that  what  Texas  wants  more  than  anything 
else,  is  a  good  system  of  internal  improvements. — 
With  her  rich  soil,  extensive  surface,  excellent 
climate,  and  various  products,  a  thorough  system 
of  railroads  to  her  will  be  the  real  road  to  popula- 
tion, wealth  and  greatness. 

State  Aid   to  Railroads  In  MIssonrl. 

Within  the  last  few  days,  a  bill  has 
been  introduced  into  the  Legislature  for  further 
assisting  the  roads.  The  principle  clauses  of  this 
enactment  are  as  follows :       -.  .v-v-  -<*•  \i   '->T^r^  ■ 

The  1st  section  authorizes  a  further  issue  of 
State  bonds,  in  the  aggregate  not  exceeding  $7,- 
000,000,  to  the  several  Companies,  whenever  it  is 
certified  to  the  Governor  that  such  Comp.iny  has 
exhausted  the  credit  hitherto  granted  it.  The 
State  takes  a  first  lien  or  mortgage  on  the  Com- 
pany's property  for  this  further  issue.  The  Gov- 
ernor is  authorized  to  deliver  bonds  equal  to 
twice  the  amount  proved  to  have  been  invested  in 
the  construction  and  equipment  of  the  roail.  This 
operation  to  be  continued  until  the  Pacific  Com- 
pany shall  have  received  $2,000,000  ;  the  Hanni- 
bal and  St.  Joseph,  $1,600,000;  the  North  Mis- 
souri, $2,000,000,  of  which  $1,000,000  to  be  ap- 
plied to  that  part  lying  north  of  the  Hannibal  and 
St.  Joseph  line ;  and  the  Iron  Mountain,  $1,500,- 
000,  of  which  $1,000,000  to  be  applied  south  of 
Pilot  Knob.  Section  5th  provides  for  a  Sinking 
Fund,  by  the  Companies  depositing  annually  with 
the  State  Treasurer  \%  per  cent,  on  each  thirty, 
and  2%  per  cent,  on  each  twenty  year  bond  sold 
or  hypothecated — to  be  invested  at  not  less  than  7 
per  cent,  interest.  This  Sinking  Fund  is  to  be  in 
the  hands  of  three  Commissioners,  who  are  to  be 
annually  elected  by  the  people,  keep  records, 
make  reports,  &c.  The  road  west  of  Jefferson 
City,  to  be  located  on  the  inland  route,  through 
Johnson  County,  not  passing  north  of  Warrens- 
burg,  to  such  point  on  the  Western  boundary  of 
the  State,  in  Jackson  County,  as  the  Company 
may  designate.  The  officers  of  the  Company  are 
prohibited  from  taking  any  of  the  contracts. 
County  Courts  may  subscribe,  when  the  Company 
shall  provide  for  the  payment  of  interest* on  the 
bonds  to  be  thus  issued.  Section  19tu  adopts  the 
Iowa  gauge  fof  the  North  Missouri  and  the  Hanu 
bal  and  St.  Joseph  roads.  The  Pacific  Railroa./ 
Company  may  mortgage  the  South  West  Branc 
and  the  lands  granted  to  it  by  Congress,  for  no 
over  $10,000,000.  When  $60,000  shall  have  bee 
expended  in  the  construction  of  this  Branch,  the 
Qovernor  is  authorized  to  endorse  the  above  bonds 
to  the  amount  of  $100,000,  and  so  oo,  pari  passu, 
until  not  over  $3,000,000  shall  have  been  thus 
guaranteed.  The  sale  of  these  is  legalized  at  the 
highest  rates  obtainable.  By  the  27th  section, 
the  loan  of  the  Sute  credit  for  $1,000,000,  under 
the  act  of  1852,  is  transferred  from  the  South 
West  Branch  to  the  Pacific  road  west  of  Jefferson, 
in  addition  to  the  sum  provided  for  the  latter 
road,  as  given  above.  The  first  division  of  the  S. 
W.  Branch  is  required  to  be  completed  within  3 
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jeara,  nnder  penalty  of  forfeiting  the  lands  and 
franchises  granted  for  its  construction. 

Vteksbars,    8lir«T«port.    and    Texas    Rail- 
road. 

The  third  annual  report  of  this  company  detail- 
ing operations  for  the  year  ending  30th  Septem- 
b«r,thow8  the  total  cash  receipts  into  the  Treasury 
•ince  the  adoption  of  the  charter  to  have 

been Slll,750  55 

And  the  total  disbursements  for  the 
same  time  to  have  been  as  follows  : 

For  construction $69,030  62  "\ 

BoTTeying  and  engi-  .• 

neering 26,206  47   ' 

Printing  and  salaries..  10,607  29 
Miscellaneous,  as   of-  -,  -, 

fice  expenses,  right  -       - 

of  way,  «&c 2,06153 

$107,896  91 


Leaving  a  balance  on  hand  of $3,854  64 

Though  the  expenses  for  Engineering  appear  to 
be  relatively  large,  yet,  in  view  of  the  amount  of 
services  rendered,  these  will  be  found  to  be  in  the 
end  most  economical;  as  the  distance  between 
the  termini  has  been  shortened  seventeen  miles, 
which  will  save  an  outlay  of  more  than  half  a  mil- 
lion dollars  In  construction.  The  strictest  watch- 
falnesB  has  ever  been  mained  over  all  expendi- 
tures. During  the  next  twelve  months,  it  is  in- 
tended to  grade  and  bridge  half  of  the  Eastern 
and  Western  divisions,  and  to  lay  the  first  30  miles 
of  road  west  of  the  Mississippi.  The  estimated 
amount  required  to  accomplish  this  is  $835,500. 
The  company's  resources  to  meet  this  expenditure 

are : 

Capital  st«ck  to  be  paid  for  work  on 

Eastern  division  as  per  contract $288,750 

Capital  stock  to  be  paid  for  work  on  West- 
em  division 40,000 

Company's  bonds  to  be  taken  fur  work  on 
Eastern  division 57,750 

Company's  bonds  to  be  taken  for  work  on 

Western  division 85,000 

State  bonds  to  be  used  in  the  purchase 
ofiron 172,000 

Cash  to  be  raised  upon  individual  and 
municipal  subscription 242,000 


'■>;   ToUl $836,500 

Of  the  last  there  is  at  present  due  the  sum  of 
$142,234,  and  $122,425  additional  will  be  due  be- 
fore the  1st  of  March  next,  on  individual  subscrip- 
tions. The  amount  now  due  from  the  Parish  of 
Madison  is  $20,U00,  and  as  much  more  will  fall 
due  next  year,  which,  with  $4,000  from  the  city 
ef  Shreveport,  makes  a  toUl  of  $308,659. 

Should  there  even  be  some  loss,  which  it  is 
thought  will  not  exceed  five  per  cent,  it  will  be 
seen  that  the  company  have  sufBcient  resources 
to  meet  all  demands  upon  them  for  1856.  They 
expec^  however,a  large  increase  to  their  subscrip- 
tion lists  before  next  Spring.  The  city  of  Vicks- 
burg  has  promised  a  municipal  subscription  of 
$100,000,  and  a  like  amount  is  expected  from 
private  individuals  in  New  Orleans  this  Fall. 

Operations  were  greatly  embarrassed  during  the 
past  year,  on  account  of  the  drought  of  1864, 
which  not  only  cut  off  the  grain  crops,  but  render- 
ed the  rivers  unnavigable,  stopping  the  transport- 
ation of  cotton  from  and  the  supplies  of  breadstuffs 
to  the  interior.  In  consequence,  the  prices  of  all 
the  necessaries  of  life  advanced  to  an  uprecedent- 
ed  figure.  Flour  sold  for  $22  per  barrel,  and 
corn  for  $2.60  per  bushel.  It  is  calculated  that 
the  k)M  which  two  such  yean  would  inflict  upon 


the  country  would  serve  to  build  the  railroad  its 
entire  length. 

Under  all  these  di8advantages,the  compsuiv  have 
been  able  to  keep  a  force  of  from  60  to  400  hands 
at  work.  The  entire  line  of  the  road  has  been  put 
under  contract.  A  large  number  of  responsible 
contractors  have  associated,  nnder  the  name  of 
Fannin,  Qrant,  &,  Co.,  who  build  the  Eastern  di- 
vision, receiving  in  payment  50  per  ct.in  stock, and 
the  balance  in  cash  and  company's  bonds.  They 
have  about  $10,000  worth  of  work  done,  and  have 
contracted  for  cross-ties  sufficient  to  lay  18  miles. 
Ten  miles  of  road,  oppsoite  Vicksburg,  are  now 
ready  for  the  rails,  which  are  expected  to  be  de- 
livered this  present  month. 

On  the  Western  division,  about  $14,000  worth 
of  work  is  done.  On  account  of  the  difficulty  of 
making  cash  payments,  according  to  contract,  the 
company  were  obliged  to  have  the  agreement  re- 
scinded. It  has  accordingly  been  re-let  to  a  new 
party  of  contractors,  under  the  name  of  Floumey 
&  Co.,  who  have  agreed  to  build  it  at  the  prices 
to  be  paid  the  former  contractors,  receiving  in  pay- 
ment 26  per  cent  in  cash,  40  per  cent,  in  stock, 
and  36  per  cent,  in  the  company's  bonds. 

The  Secretary's  report  gives  the  following  as  the 
company's  entire  resources.     ., .  5     : 

Individual  subscriptions $612,126 

Parish  of  Madison 100.000 

Caddo 100,000 

City  of  Shreveport 30,000 

SUte  of  Louisiana 800,000 


New  Tork  and  New  H«ven  Railroad. 

An   adjourned   meeting  of  the  stockholders  in 
this  road  was  held  in  New  Haven,  on  the  4th  inst. 
to  take  into  consideration  the  propriety  of  accept- 
ing the  amendments  to  their  charter,  granted  at 
the  last  Legislative  session.     This  act  empowers  \- 
them,  ]fi  order  to  make  a  settlement  with  the  hold-  • 
ers  of  spurious  stock,  to  increase  their  capital 
stock  by  $2,000 ,000,or  issue  bonds  to  that  amount, 
according  as  the  Company  may  elect.    In  order  to 
take  effect,  it  must  be  accepted  by  the  stockhold-  -. 
ers  within  twelve  months  from  the  da'^  of  its  pas- 
sage.    To  a  motion  made  for  its  acceptance,  an 
amendment  was  ofiered  that  the  resolution  be  post-  1- 
poned,  which,  after  some  discussion,  was  carried 
by  a  vote  of  9,003  shares  against  6,976  in  the  neg- 
ative.    The  number  of  stockholders  pre&cnt  is 
stated  to  have  been  about  150. 


Covington  and  Liexlngton  Railroad*   - 

The  earnings  of  this  road  for  the  fiscal  year  end- 
ing Ist  inst.,  were  as  follows : 

For  passengers $112,053  63 

Express..! 2,047  93 

Mail 9,766  00 

Freight 141,106  10 


For  1854. 


$264,973  66 
,     87,964  38 


Total $1,642,126 

Less  the  amount  already  paid,  $107,896. 
The  travel  through  Shreveport  to  Texas,  in- 
eluding  emigrants,  in  one  year,  was  ascertained 
to  be  upwards  of  100,000.  It  is  believed  that  the 
road  will  carry  not  less  than  200,000  bags  of  cot- 
ton. Putting  down  these  figures,  without  making 
any  calculations  for  increase,  we  have  the  follow- 
ing estimate  of  business. 

Through  travel,  100,000  at  $10  each... $1,000,000 

Local  travel,  50,000  at  $4  each 200,000 

Cotton,  200,000  bags  at  $1,50  each. . ..       300,000 
Return  freight,«qualtothe  cotton  trans- 
portation         300,000 

U.  8.  Mail 30,000 


■  '   "  -      $1,830,000 

Less  working  expenses,  40  per  cent. ..       732,000 


Net  income $1,098,000 

— or  twent/per  cent  on  a  capital  of  $5,000,000. 

The  following  statistics  of  the  road  are  furnish- 
ed by  the  Chief  Engineer's  report : 

r     Miles. 

Length  of  Eastern  division.. ....74.25 

Middle        " 96.60 

"        Western      «       19,25 

Total  length  of  road 190 

Summit  level 306  feet. 

Maximum  grade 42    "tothemile. 

Minimum  radius  of  curvature2865    " 

Amount  paid  out  for  Construction  as  per  Estimate. 

Eastern  division $50,332  48 

Western  do 13,772  20 


Increase $187,009  28 

The  freight  earnings  for  the  last  quarter  were 
nearly  equal  to  the  three  preceding  quarters. 

The  earnings  for  four  montbs.to  wit :  Nov.  1864, 
and  August,  September  and  October,  1865,  were 
about  equal  to  the  remaining  eight  months  of  the 
year. 

Finance*  of  Soutb  Carolina. 

The  recent  Message  of  the  Governor  shows  the 
liabilities  of  this  State,  their  rates  of  interest,  and 
dates  of  maturity  to  be  as  follows  : 

Amount.  When  due.  Ann.  Int.  Amount. 

per  ct. 

$103,674  34  At  will  of  State..  3  $3,110  23 

36,473  43  Jau'y  1859 6  1 ,823  67 

1,011  II  Jau'y  1852 6  60  66 

768,219  56  1869.  and  1870.  .6  46,093  17 

9'i7 ,777  70  1868  and  1868... 6  46,388  88 

250,000  00  Jan'y  1871 6  15,000  00 

200,000  00  1875 6  12,000  00 


$124,476  61 


Tetal $64,054  68 

Add  for  work  by  Fannin,  Qrant,  &  Co.     9,800  00 


Makes  the  total  value  of  work  done. .  .$73,854  68 

Amount  required  for  Eastern  division.. $1,550,000 

••  "  Western      "    ...       200,000 


Total  required  at  present $1,760,000 


$2,287,166  23 

The  Governor  says :  ^ 

"To  the  above  sum  of  $2,287,156  23  must  be 
added  $800,000,  the  amount  of  State  subscription 
yet  to  be  called  for  to  the  Blue  Ridge  Railroad 
Company.  This  will  give  us,  in  principal,  $3,087,- 
156  23,  and  an  annual  interest  of  $172,476  HI.  If 
to  this  is  added  the  snm  of  $l,000,000,the  amonnt 
of  bonds  of  said  Company  to  be  endorsed  by  the 
Slate  bearing  7  per  cent,  interest,  the  entire  debt 
of  the  Slate  may  be  set  down  at  $4,087,156  23, 
with  an  annual  interest  of  $242,476  61.  When 
this  sum  is  increased,  as  it  most  prebabiy  will  be, 
by  another  million  for  the  completion  of  the  State 
Capitol,  the  whole  debt  will  be  $5,087,166  22,with 
an  annual  interest  of  $302,476  61. 

"  As  the  gross  profits  of  the  bank  for  the  last 
year  were  only  $273,050  92,  it  is  apparent  that  un- 
less these  are  largely  increased  for  the  future,  a 
large  portion  of  this  interest  must  fall  on  the  Stite 
Treasury,  and  be  met  by  an  increase  of  our  an- 
nual taxes.  In  view  of  this  exhibit,  I  think  it 
must  be  admittted  that  we  have  made  fufBoient 
progress  in  the  way  of  getting  into  debt  to  justify 
at  least  a  temporary  pause.  You  will  certainly 
not  offend  the  tax-paying  portion  of  yonr  consti- 
tuents by  declining  to  embark  in  any  new  projects 
requiring  new  loans  to  hny  considerable  amount. 

"  In  enumerating  the  items  of  the  public  dobt,I 
have  omitted  $1,061,420  09,  the  amount  of  sorplos 
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fund  deposited  by  act  of  Congress,  because  I  have 
no  apprehension  that  the  State  TV-ill  cv«r  be  called 
apoD  to  pay  it. 

"  The  resources  of  the  State  to  meet  the  public 
debt  consists  of  stock  in  her  various  railroads  and 
the  surplus  assets  of  the  bank.  The  nominal  va- 
lue of  these  stocks  is  SI, 542,300;  their  present  va- 
lue in  market  is  $771,150. 

"  The  surplus  means  of  the  State  in  the  bank, 
over  its  liabilities,  is  83,922,320  64." 

Cliicafro,  St.  Paul    «n«t    Fond  ilii  liae   Rail' 
ro»d> 

The  Directors  of  this  road  are  pushing  forward 
the  work  with  all  possible  energy.  We  liavo  been 
informed  that  aabscriptions  have  been  recently  re- 
ceived as  follows  : 

FoidduLac S300,000 

Janesville 251,000 

Juuea 26,000 

Total S6TO,000 

It  is  also  expected  that  Watert'n,  Jefferson  Fl. 
Atkinson  and  State  Line  will  subscribe  upwaids 
of  §350,000. 

There  are  now  fifty  miles  of  the  road  in  opera- 
tion, and  tbore  is  iron  in  this  city  for  fifty  miles 
more. —  Chicago  Free  Press. 


The  attention  of  parties  desirous  of  going 
into  the  manufacture  of  locomotives,  cars,  &c.,  is 
asked  to  the  advertisement  of  Richards  C.  Smith, 
Esa-jOf  Alexandria,  Va.,  which  appears  in  another 
column. 


The  Great  Railroad  Patent  Case. 

Rosa    WiNANS    vs.    THE  HARLEM  RAILROAD. — JUDQE 

Niclson's  chargk  to  the  jury. 
We  give  below  the  charge  of  Judge  Nelson  in 
the  above  case,wLich  presents  a  clear  and  distinct 
view  of  the  points  at  issue  in  this  important  con- 
troversy.    The  case  has  had  two  trials,  in  both  of 
which    the  jury  disagreed.     The  charge  of  the 
Judge  evidently  favors  the  claim  of  the  plaintilf 
The  case  is  one  of  the  most  difficult  iu  the  world 
to  obtain  a  venlict  upon ;  as  the  long  period  of 
time  which  lia.s  elapsed  since  the  date  of  Mr.  Wi- 
uans'  paient.has  in  a  great  degree  tended  to  weak- 
en the  force  of  positive  tc8timony,and  to  supplant 
it  in  a  great  measure  by  opinion.    When  impor 
tant  intere.sts  arc  at  stake,  we  must  expect  to  see 
opinion  favor  such  interests,  both  among  witnesses 
and  juries.     For  those  reasons,  whatever  may  be 
Mr.  Winans'  right  in  tlie  promises,  it  may  be  difH' 
cult  to  enforce,  at  th-;  present  day,  claims  about 
which  there  might  have  been  no  dispute,  had  the 
trial  taken  placo  immediately  after  obtaining  his 
patent.    The  following  is  the  charge  of  the  Judge. 

Qentlkmen  or  the  Jcry  ;  The  lirst  question  in 
this  cause  is,  what  is  the  thing — the  machine  or 
instrument  which  the  plaintifl  claims  to  have  in- 
vented ^  It  is  essential  to  comprehend  this  in  or- 
der to  ascertain  whether  it  is  new — never  before 
known,  or  in  public  use;  and  it  is  also  essential]to 
enable  you  to  determine  whether  the  cars  u«ed  by 
the  defendants  are  a  violation  of  the  i)atont.  It 
will  bo  ncces.sary,  therefore,  in  the  first  instance, 
to  turn  your  minds  to  the  patent  and  the  descrip 
tion  of  the  improvement  claimed,  and  which  there 
is  to  bo  found.  Tho  d«bcription,  I  think  I  may 
say,  is  one  of  unusual  clearness  and  precision  for 
instruments  of  this  character.  We  have  had  no 
difficulty  ourself  in  ascertaining  from  it  the  im- 
provement .as  claimed  by  the  patentee;  as  it  defines 
not  only  thu  arrangement  and  construction  of  the 
car — the  running  gear  and  body — but  also  the 
principles  governing  tlko  same,  and  upon  which 
the  improvement  is  founded  The  patentee  refers 
in  the  beginning  to  the  numerous  curvatures  in 
the  railroads  of  this  country,  the  radius  of  which 
1  n  many  instances,  is  but  a  few  hundred  feel,  and 


to  the  friction  arising  between  the  flanges  of  thu 
wheels  and  the  rails,  causing  a  loss  of  power,  and 
the  destruction  of  both  wheels  and  rails.  He  then 
refers  to  the  high  velocities  on  railroads  by  the 
modern  improvements  in  locomotive  engines,  and 
the  demand  of  public  opinion — of  tho  business  in- 
terests of  the  country-for  this  desciipti«n  of  speed, 
and  also  to  the  coosideration,  that  certain  things 
in  the  construction  of  both  roads  and  cars  become 
important  which  were  not,  an<l  would  not  have 
been,  at  the  old  rates  of  speed.  Uc  observes  that 
the  great  momentum  of  the  load  and  intensity  of 
the  shocks  and  concussions  are  among  the  things 
to  be  noted  and  pjovif^cd  for.  The  patentee  then 
refers  to  the  fact  that  passenger  and  other  cars  in 
geiu^ral  use  upon  railroads,  have  but  four  wheels, 
the  axles  of  which  are  placed  from  3)^'  to  5  feet 
apart,  the  distance  being  governed  by  the  nature 
of  the  road  upon  which  they  are  run,  and  other 
considerations.  He  then  observes  that,  when  the 
cars  (meaning  the  four-wheeled  cars)  are  con- 
structed so  that  the  axles  retain  their  parallelism, 
aijd  arc  at  a  considerable  distance  apart,  tbore  is 
a  necessity — a  tendency  in  the  fianges  of  the 
wheels,  to  come  in  contact  with  the  rails,  especi- 
ally on  a  curvature  of  a  short  radius,  as  the  axles 
then  vary  more  from  the  direction  of  the  radii;  and 
that  from  this  consideration,  when  taken  alone,  it 
wouM  appear  to  be  best  to  place  the  axles  .-iS  near 
each  other  as  possible,  thus  causing  them  t(vap- 
proach  more  nearly  to  the  direction  of  the  raaii  of 
the  curves  and  the  planes  of  the  wheels,  to  be 
more  in  the  line  of  the  rails.  But  there  are  other 
considerations,  he  says,  that  must  not  be  over- 
looked in  the  construction  of  the  car,  namely,  the 
increased  force  of  the  shocks  from  the  obstructions 
at  high  velocities ;  and  he  observes  the  greater  the 
distance  between  the  axles,  while  the  length  of  the 
body  remains  the  same,  the  less  is  the  influence  of 
these  shocks  and  coucuMsions.  In  consequence  of 
this,  he  says,  a  compromise  is  most  commonly 
made  between  the  evils  resulting  from  a  consider- 
able separation  and  a  n(>ar  approach,  as  by  the 
modes  of  construction  now  (meaning  then)  iu  use 
in  respect  to  the  four-wheel  cars,  one  of  tho  ad 
vantages  which  he  has  referred  to  must  bo  sacii- 
flccd  to  the  other. 

The  patentee  then  refers  to  the  fact  that  the 
lateral  curvatures  of  the  roads,  together  with 
their  irregularities,  create  these  difficulties — are 
at  the  foundation  of  these  difficulties. 

It  becomes  very  important,  therefore,  he  ob- 
serves, both  as  regards  comfort,  safety,  and  econ- 
omy, to  devise  r»  moile  combining  the  advantages 
derived  from  placing  the  axles  a  considerable  dis 
tauce  apart,  with  those  of  allowing  them  to  be  sit 
uated  near  to  each  other. 

Now,  gentlemen,  this  is  a  result  to  which  the 
patentee  arrives  af^ter  his  discussion  of  the  vari- 
ous difficulties  to  be  encountered  in  the  construc- 
tion of  the  car,  and  it  may  be  said  to  be  the  le.id 
ing  idea — the  general  principle — the  fundamental 
principle,  if  you  please — embodied  in  the  eight- 
wheel  car,  and  which  ho  has  subsequently  describ 
ed.  I  will  call  your  attention  to  it  again,  because 
it  brings  out  the  principle  upon  which  tho  eight- 
wheel  car  has  been  constructed  by  the  patentee. 
It  teirds  therefore  very  muih  to  develop  the  lead- 
ing features — the  controling  features  of  that  con- 
struction. He  says  : '  It  becomes  very  import- 
ant both  as  regards  comfort,  safety,  and  economy, 
to  devise  a  mode  combining  the  advantages  de- 
rived from  placing  the  axles  at  a  considerablu  dis- 
tance apart,  with  those  of  allowing  them  to  be  sit- 
uated near  to  each  other.  Ho  then  refers  to  the 
attempt  to  overcome  these  difficulties  by  tho  use 
of  coned  wheels,  and  to  the  partial  remedy  there- 
by, but  points  out  the  failure  of  the  use  of  those 
alone  under  high  velocity, to  get  rid  of  the  embar- 
rassment. 

The  patentee  then  explains  the  object  of  his  in- 
vention, which,  among  other  things,  is  to  make 
such  an  adjustment  or  arrangement  of  the  wheels 
and  axles,  as  shall  cause  the  body  of  the  cars  or 
carriages  to  pursue  a  more  even,  direct,  and  safe 
course  than  does  as  cars  are  ordinarily  construct- 
ed, both  over  the  curved  and  straight  parts  of  the 


road,  by  the  desidcralum  of  combining  the  advan- 
tages of  the  near  and  distant  coupling  of  tho  axles 
and  other  means  which  he  has  described. 

He  then  descri]>e8  the  arrangement  and  cotH*^ 
struction  of  his  car,  which  I  will  not  take  up  your 
time  iu  reading.    It  has  been  read  so  oflen,  and 
frequently  illustrated  and  exemplified  in  the  pro-q.?- 
gress  of  this  trial,  that  I  have  ao  doubt  but  that 
yon  are  familiar  with  it.     It  will  bo  found  upon 
the  copy  of  the  patent  which  I  have  between  fol- 
ios 21  and  28.    And  then  comes  the  claim.     The"* 
patentee  says,  after  describing  the  construction  of 
bis  car : 

"I  do  not  claim  as  my  invention,  the  running  dt-'^ 
cars  or  sarriages  upon  eight  wheels,  this  having 
been  previously  done ;  not,  however,  in  the  man- 
ner or  for  the  purposes  herein  deacribed,bnt  mere- 
ly with  a  view  of  distributing  the  weight,  carried 
more  evenly  upon  a  a  rail  or  other  road,  and  for 
objects  distinct  in  character  from  those  which  I 
have  had  in  view,  as  herein  before  set  forth.  Nor 
have  the  wheels  when  thus  increased  in  number, 
been  so  arranged  or  connected  with  each  other, 
either  by  design  or  accident,  as  to  accomplish  this 
purpose.  What  I  claim,  therefore,  as  my  inven- 
tion, and  for  which  I  ask  a  Patent,  is,  the  before 
described  manner  of  arranging  and  connecting  the 
eight  wheels,  wbich  constitute  the  two  bearing 
carriages  with  a  railroad  car,  so  as  to  accomplish 
the  ends  proposed  by  the  means  set  forth,  or  by 
any  others  which  are  analagous  and  dependent  up- 
on the  same  principle." 

The  claim  itself  explains  the  improvement  set* 
up  by  the  patentee.     It  is   the  arrangement  and 
construction  and  adjustment  of  tho  eight-wheel 
car,  as  described  in  his  specifications — l/iecar  as  a  . 
whole.      The  patentee  claims  no  right    as  inven-    '^ 
tor  to  any  of  the  constituent  parts  of  the  car  '" 
—the  wheels,  the  axles,  the  construction  or  fram^'"" 
ing  of  the  running  gear  of  tho  bearing  carriages^rjl 
The  contrivances  by  which  they  are  so  connected-, 
together,  tho  springs,  the  bolsters,  the  turning  of 
them  upon   tho  centre,   or  the  swiveliog  of  the 
trucks — nothiug  of  this  is  claimed  as  new  on  part 
of  the  patentee.     This  is  plain  from  tho  terms  of 
the  claim,  which  is  the  construction  and  arrange- 
ment and  adjustment  of  the  various  parts  into  m 
a  car  as  a  whole,  combining  the  advantag*  s  whicl^V'v 
he  has  set  forth,  as  he  claims.  ,f 

Now,  it  is  proper  to  observe,  that  this  improv&rjg 
ment  as  claimed  by  the  patentee,  is  made  upon' 
tho  existing  four-wheel  cars,  then  in  general  nse^a'J 
and  which,  as  it  has  appeared  in  the  progress  uf 
its  trial,  is  still  iu  use  in  England,  and,   probably, 
upon  the  Continent,  unless  they  have  adopted  our 
eight-wheel  cars,  some  specimens  of  which  I  have 
uaderstood  have  been  sent  to  the  Continent.     It 
will,  therefore,be  proper  and  useful  for  y^u  to  ex- 
amine this  four-wheel  car  as  then  in  general  use,"'^ ' 
and  the  evidence  in  respect  to  it.     Models  have''', 
been  introduced  and   exemplified,   and  no  doubfc-V' 
you  underhtand  it.     Butjou  should  inquire  intq,,, 
this  fact,  in  order  to  a<.certain  whether  or  not  the" 
difficulties  described  by  the  patentee  existed  upon 
curved  roads  at  great  velocity— I  mean  as  respect-'- 
ed  this  four-wheel  car  then  in  use  upon  roads  witk-^t 
high  velocity  and  short  curves— and  whether  or^..^ 
not  the  eight-wheel  car  as  arranged  and  construct- 
ed  by  the  patentee  is  an  improvement  upon  it. — •'  ^'' 
This  is  one  of  the  questions  in  the  case   for  your  "'' 
consideration,  and  as  to  this,  you  will  prolmbly -^ • ' 
not  hive  much  difficulty.     From  tho   time  Ihey,,^ 
were  first  brought  out  in  Bjiltimorc— I  mean  tha,l 
eight- wheel  cars— it  is  admitted  on  all  sides,  that.  "*' 
they  have  generally  taken  the  place  of  the  previ- "*^ 
ous   four    wheel   car,   and    their  use  soon  spread' 
throughout  the  railroads  of  the  United  Slates,  an4(^< 
for  aught  that  appears  before  us  in  this  trial,  tho  -  * 
first  construction  and  arrangement,  and  adapta- 
tion of  those  eight-wheel  cars  to  the  railroads  of  *'^ 
thiscountry  was  in  Baltimore ,and  were  constructed  it' 
and  arranged  for  the  Baltimore  and  Ohio  Railroad  <^ 
Company,  and  the  Washington  Branch  of  it.    It 
was  oflffcred,  it  is  true,  to  be  shown  on  the  part  of 
the  defendants,  that  one — that  is  an   eight-wheel 
car — was  brought  out  in  MassachusettA,  In   1888,' •^' 
but  that  £»ct,  at  that  late  day,  afforded  no  exeep^^ii 
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tion  to  the  truth  of  the  remark  I  hare  uade ;  for 
the  eight-wheel  car,which  is  claimed  by  the  paten- 
tee to  be  the  perfected— the  car  completed,  and 
npon  which  the  patent  was  founded,  was  made  aa 
early  as  the  beginning  of  the  winter — sometime  in 
December,  1834 — the  Washington  cars  some  four 
years  before  the  eight- wheel  cars  in  Massachu- 
setts. 

Now,  gentlemen,  if  I  have  succeeded  in  explain- 
ing to  you  the  improvement  described  in  the  plain- 
tiff's patent,  and  claimed  by  him  upon  these  four- 
wheel  cars,  by  the  constraction  of  an  eight-wheel 
car,  as  I  hope  I  have,  the  next  qnestion  to  which 
your  attention  must  be  called  is  this ;  whether  or 
itot  this  eight-wheel  car-this  improvement  as  thus 
described  in  the  patent,  and  as  first  brought  out 
in  Baltimore — whether  this  was  the  improvement 
of  the  plaintiff.    This  is  one  of  the  material  ques- 
tions in  the  case,  which,  as  you  have  already  dis- 
covered, has  been  most  seriously  contested  be- 
tween the  parties.     After  calling   to  your  minds 
the  construction  given  by  the  Court  to  the  patent, 
and  to  what  constitutes  the  improvement  which  is 
claimed  to  have  been  reduced  to  practical  use — 
after  you  hav»  ascertained,  and  comprehended 
this  improvement  claimed  by  the  plaintiff,  and  de- 
scribed in  his  patent— after  this,  which  is  a  ques- 
tion of  law,  (I  mean  so  far  as  the  construction  of 
the  patent  is  eoncerned,)after  you  have  ascertain- 
ed what  is  claimed  by  the  plaintiff  as  his  improve- 
ment, the  question  whether  or  not  he  was  the  first 
inventor  of  it,  is  a  question  of  fact,  which  belongs 
to  you  to  determine.    The  burden  of  the  evidence 
—for  the  greater  portion  of  the  time,  the  long 
time  which  has  been  consumed  in  this  trial — has 
been  directed  on  both  sides  to  the  solution  of  this 
question.     The  pateit  of  the  plaintiff,  given  in 
evidence,  and  tho  extension  of  it  for  seven  years, 
which  has  also  been  given  in  evidence,  together 
with  the  lottimony   of  the  experts  introduced  on 
the  part  of  the  plaintiff  in  the  opening  of  the  case, 
furnish  pi  ima  facie  evidence  that  the  plaintiff  was 
the  first  and  original  inventor  of  the  improvement 
claimed,  and  of  its  utility;  and,  therefore,  the  bur- 
den of  showing  that  he  was  not  the  first  and  orig- 
inal inventor,  and  of  the  inutility  of  the  patent, 
lests  upon  the  defendants.     They  are  obliged  to 
assume  this  position  in  that  stage  of  the  trial.  Ac- 
cordingly, they  have  gone  into  evidence  at  large 
for  the  purpose  of  satisfying  you  upon  these  points, 
and  you  have  before  you,  first,  the  evidence  fY-om 
Baltimore  for  the  purpose  of  showmg  this  :  that 
assuming  the  car  described  in  the  plaintilfs  patent 
to  be  the  improvement  upon  the  four-wheel  car, 
and  that  it  was  new  and  n8eful,yet  the  defendants 
insist  upon  this  evidence  that  the  plaintiff  was  not 
the  first  inventor,  but  that  somebody  else  was. — 
They  refer  to  the  timber,  the  wood,  and  the  trus- 
sel  car,  and  much  evidence  baa  been  given  in  res- 
pect to  these  cars.      The  plaintiff  on  the  contrary 
insists  that  neither  of  them  embodied  his  improve- 
ment, or  that  if  any  of  them  did,  it  was  construct- 
ed after  his  invention,  which  it  is  claimed  is  carri- 
ed back  upon  the  evfdence  to  the  Fall,  or  begin- 
ning of  the  Winter  of  1830.    Now,  gentlemen,  I 
am  not  going  over  this  evidence  on  either  side. — 
It  has  been  so  amply  and  ably  discussed  by  the 
learned  counsel   upon   both  sides,  that  I   cannot 
doubt  but  that  you  are  familiar  with  every  mate- 
rial portion  of  it.    It  will  be  for  you  to  say  upon 
the  evidence,  whether  or  not  the  defendants  have 
furnished  evidence  to  satisfy  you  that  the  plain- 
tiff was  not  the  first  and  original  inventor, but  that 
somebody  else  was.    They  have  that  burden  upon 
them.     It  will  be  for  you  to  determine  upon  the 
whole  of  the  evidence  whether  they  have  over- 
come the  patent,  and  the  evidence  furnished  in 
support  of  it. 

Then  another  ground  is  taken,  viz :  that  there 
is  nothing  new  in  the  arrangement  or  construction 
of  the  car  as  described  in  the  patent,  but  that  it 
was  old,  and  before  in  public  use,  and  they  say 
that  it  is  to  be  found  in  Chapman's  patent  and 
drawings,  and  also  in  Tredgold  and  Fairlamb's,  al- 
though, as  to  the  two  latter,  they  are  not  much 
to  be  relied  upon ;  in  the  Qaincy  Car,  in  the  Allen 
Locomotive]  and  in  the  Jarvis  Locomotire.    All 


these  have  been  brought  out  in  the  progress  of  the 
trial,  and  amply  examined  and  discussed,  and  I 
am  persuaded  that  you  are  entirely  familiar  with 
all  the  evidence  bearing  upon  this  branch  of  the 
case.  The  question  upon  it  will  be,  whether  or 
not  you  find  the  improvement  of  the  plaintiff— the 
improvement  existing  in  the  arrangement  and  con- 
struction of  his  eight-wheel  car  upon  the  four- 
wheel  car — whether  you  find  that  improvement  in 
any,  one  or  all  of  these  patents  or  machines,  not 
whether  they  have  eight  wheels  and  two  trucks 
free  to  swivel  or  rock,but  the  question  is,  whether 
the  peculiar  arrangement,  adjustment  and  con- 
struction of  the  car — the  wheels  and  trucks  in 
relation  to  the  road  claimed  in  the  patent,  and 
which  1  have  endeavored  to  explain  to  yoa  on  the 
principles  which  the  patentee  has  developed ; 
whether  that  embodiment  thus  found  in  the  eight- 
wheel  car  is  to  be  found  in  either  of  these  struc- 
tures to  which  you  have  been  referred.  That  is 
the  question. 

And  the  ground  of  defence  set  up  on  the  part  of 
the  defendants  is,  that  Mr.  Imley  is  the  inventor. 
Ton  recollect  his  testimony.I  have  no  doubt.  It  is 
claimed  that  he  carries  back  the  construction,  or 
the  idea,  if  not  the  construction  of  the  eight-wheel 
car,  to  1829.  It  is,  however,  proper  to  say  in  res- 
pect to  this  witness,  that  he  spoke  doubtingly  as 
to  time.  He  would  not  speak  positively.  It  was 
a  matter  of  memory  with  him.  I  noted  his  evi- 
dence particularly.  He  was  uncertain  as  to  time. 
But,  whatever  that  time  was,  (and  I  refer  to  his 
interview  with  the  Committee  of  the  Frenchtown 
Railroad,)  he  says  he  made  a  rough  sketch  of  his 
idea  of  an  eight-wheel  car  at  this  time,  whatever 
time  that  may  be,  and  that  he  made  a  contract 
with  the  road  to  build  a  car  as  be  thinks,  but 
which  fell  through,in  consequence  of  his  partner's 
not  concurring  with  him ;  and  then  we  hear  no 
more  of  his  connection  with  an  eight-wheel  car 
until  he  removes  from  Baltimore  to  Philadelphia, 
in  18^3,  and  brought  out,  I  think,  the  "  Victory,'' 
in  1834  or  1836, 1  am  not  certain  which. 

I  refer  more  particularly  to  the  evidence  of  this 
witness  for  the  purpose  of  stating  to  you  a  princi- 
ple of  law.  Now  the  circumstance  that  a  person 
has  had  an  idea  of  an  improvement  in  his  head,or 
has  sketched  it  upon  paper,  has  drawn  it.and  then 
gives  it  up,  neglects  it,  does  not  in  judgment  of 
law  constitute,or  have  the  effect  to  constitute  him 
a  first  and  original  inventor.  It  is  not  the  person 
who  has  only  produced  the  idea — that  \i  entitled 
to  protection  as  an  inventor,  but  the  person  who 
has  embodied  ihe  idea  into  a  practical  machine 
and  reduced  it  to  practical  use.  He  who  has  first 
done  that,  is  the  inventor  who  is  entitled  to  pro- 
tection. 

A  kindred  principle,  also,  it  may  be  proper  to 
state  here,  which  is,  that  where  a  person  engaged 
in  producing  some  new  and  useful  instrument  or 
contrivance,  and  who  has  embodied  it  into  a  ma- 
chine and  endeavored  to  reduce  it  to  practice  by 
experiments — if  those  trials  fail — if  he  fail  in  suc- 
cess and  abandon  it,  or  give  it  up,  that  considera- 
tion affords  no  impediment  to  another  person  who 
has  taken  up  tho  same  idea  or  class  of  ideas,  and 
who  has  gone  on  perseveringly  in  his  studies,trials 
and  experiments,  until  he  has  perfected  the  new 
idea,  and  brought  into  practical  and  useful  opera- 
tion. He  is  the  person — the  meritorious  inventor 
— who  is  entitled  to  the  protection  of  the  law. 

Another  ground  of  defence  set  up  is,  that  the 
patentee  allowed  the  public  use  of  his  improve 
ment  ol  his  eight-wheel  car  upon  the  Baltimore 
and  Ohio  Railroad  before  he  made  his  application 
for  a  patent.  Now,  it  is  undoubtedly  true,  as  the 
law  stood  at  the  time  of  his  patent,  in  October, 
1834,  that  the  public  use  of  the  invention  with  the 
consent  of  the  patentee,  or  sale  of  it,  prior  to  the 
time  of  his  application  for  a  patent,  operated  as  a 
forfeiture — as  a  dedication  to  the  public.  This^ 
however,  means  the  use  of  the  perfected  inven- 
tion— the  invention  complete.  If  the  use  be  ex- 
perimental to  ascertain  the  value,  or  the  utility ,cr 
the  success  of  the  thing  invented,  by  patting  it 
into  practice  by  trial,  aach  use  will  not  deprive 
the  patentee  of  bis  rigbt  to  the  product  of  his 


genius.  The  plaintiff,  ther'  fore,  in  this  case,  had 
a  right  to  use  his  cars  on  the  Baltimore  and  Ohio 
Railroad  by  way  of  trial  and  exp<!rlment,  and  to 
enter  into  stipulations  with  the  directors  of  the 
road  for  this  purpose,  without  any  forfeiture  of  his 
rights.  He  could  not  probably  obtain  the  oppor- 
tunity of  trial  which  was  essential  to  the  perfec- 
tion of  his  improvement,  without  obtaining  their 
consent,  and  as  I  have  already  said,  it  is  the  use 
of  the  improvement  after  it  has  been  completed, 
and  reduced  to  practical  succc88,which  operates  as 
a  forfeiture— as  a  dedication  to  the  public— as  a 
giving  up  to  the  public. 

Now,  gectlemen,  if  upon  consideration  of  these 
questions  which  I  have  submitted  to-you..  you 
should  come  to  the  conclusion  that  this  improve- 
ment is  a  useful  one,  and  that  the  plaintiff  is  the 
first  and  original  inventor  of  it,  the  next  question 
for  your  consideration  is  the  question  of  infringe- 
ment. If  you  arc  against  the  plaintiff  on  either 
of  the  two  first  questions,  of  utility  and  original- 
ity ;  then,  of  course,  this  other  question  wUl  not 
be  reached. 

Then  as  to  the  infringement  by  the  detendanta' 
cars;  the  question  is,  do  they  embody  the  arrange- 
ment and  construction  of  the  plaintiff'^s  car  ?  In 
other  words,  the  improvement  in  the  plaintiff's 
specification.  Improvements,  as  you  hare  seen 
during  the  progress  of  this  trial,  have  been  made 
npon  the  eight- wheel  car,since  it  was  brought  out 
and  put  in  operation.  The  swinging  bolster  is  an 
instance,  and  there  are  also  others  that  have  been 
mentioned  in  the  course  of  the  trial.  N«w  the 
improvements  thus  made  upon  the  eight-wheel 
car  do  not  give  any  right  to  the  thing  improved. 
The  plaintiff  in  this  case  would  have  no  right  to 
use  a  four-wheel  car  if  there  had  been  a  patent 
for  it,  because  be  had  improved  it  by  the  eight- 
wheel  car.  So  an  improvement  upon  the  eight- 
wheel  car  does  not  absorb,  or  give  a  right  to  the 
inventor  of  that  improvement  to  use  the  thing  im- 
proved. Therefore  the  question  still  is,  whether 
or  not  yon  find  in  the  defendants'  organization  anS 
arrangement  the  organization  and  arrangement  of 
the  plaintiff's  improved  car.  If  you  do,  the  addi- 
tional improvements  since  made  upon  it  do  not 
disprove  the  infringement.  It  is  a  question  of  fact 
for  you  to  determine.  Having  ascertained  and 
comprehended  what  the  improvement  of  the  plain- 
tiff is,  as  claimed  in  his  patent,  and  which  I  have 
endeavored  to  explain  to  you  in  the  begiubing  of 
this  charge,  you  will  apply  that  to  the  defendants' 
cars,  and  see  whether  it  is  embodied  there.  If  it 
is  not,  tbdii  there  is  no  infringement.  If  it  is, 
there  is  aiT  infringement. 

Then  as  to  the  question  of  damages.  It  is  ad- 
mitt«d  by  the  counsel  for  the  plaintiff  that  the  am't 
stated  in  the  declaration  is  $10,000.  This  suit 
was  brought  on  the  16th  of  January,  1849,as  stat- 
ed. They  claim  damages  for  the  year^  1847  and 
1848.  It  is  in  evidence  that  24  eight-wheel  pas- 
senger cars,  32  freight  cars,  and  8  baggage  cars 
were  used  in  1847  by  the  defendants  upon  their 
road ;  and  in  1848,  26  eight-whe(;l  passenger  cars , 
36  freight  cars,  and  11  baggage  cars.  It  is  also  in 
evidence,  and  it  does  not  seem  to  be  contradicted, 
that  the  patent  fee  for  the  right  to  use  an  eight- 
wheel  passenger  car  is  worth  $200  a  car  per  an- 
num for  license,  and  that  th«  freight  cars  and  bag- 
gage cars  would  be  worth  S20  per  annum .  Taking 
this  evidence,  and  there  seems  to  be  no  contradic- 
tion about  it,  the  damages  claimed  upon  the  prin- 
ciple which  I  have  stated,  would  exceed  consider- 
ably $10,000.  There  is  no  doubt  about  that.  But 
you  are  limited,  and  you  cannot  go  beyond  that 
sum.  These,  gentlemen,  are  all  the  observations 
I  think  it  necessary  to  make  to  you. 

I  have  prayers  for  instructions  here  by  the  de- 
fendants' counsel  numbering,  I  believe,  eighty  but 
the  counsel  must  excuse  me  from  going  over  them. 
I  have  given  all  the  instructions,  and  all  the  prin- 
ciples  of  law  that  I  deem  necessary  or  useful  in 
the  submission  of  this  case  for  you,  and  whatever 
may  be  found  in  these  numerous  prayers  are  be- 
yond what  I  deem  proper  to  trouble  yon  with,  for 
I  regard  them  not  as  pertinent,  -  nor  relevant,  and 
not  material  to  comment  upon. 
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fund  deposited  by  act  of  Congress,  because  I  have 
no  apprehension  that  the  State  will  ev«r  be  called 
upon  to  pay  it. 

"  The  resources  of  the  State  to  meet  the  public 
debt  consists  of  stock  in  her  various  railroads  and 
the  surplus  assets  of  the  bank.  The  nominal  va- 
lue of  these  stocks  is  61,542,800 ;  their  present  va- 
lue in  market  is  $771,150. 

"  The  surplus  means  of  the  State  in  the  bank, 
over  its  liabilities,  is  S3,922,320  64." 

CIttc«|ro«  St>  Paul   and    Fond  fin  Lae   Rail- 
road • 

The  Directors  of  this  road  are  pushing  forward 
the  work  with  all  possible  energy.  We  have  been 
informed  that  subscriptions  have  been  recently  re- 
ceived as  follows  : 

Foad  duLac S300,000 

Janesville 251,000 

Jnnea 26,000 

Total 8670,000 

It  is  also  expected  that  Watert'n,  Jefferson  Ft. 
Atkinson  and  State  Line  will  subscribe  upwaids 
of  §360,000. 

There  are  now  flfly  miles  of  tho  road  in  opera- 
tion, and  there  is  iron  in  this  city  for  fifty  miles 
more. — Chicago  Pree  Press.  .  ^.  - 


The  attention  of  parties  desirous  of  going 
into  the  manufacture  of  locomotives,  cars,  &c.,  is 
a^ked  to  the  advertisement  of  Richards  C.  Smith, 
Esd.jOf  Alexandria,  Va.,  which  appears  in  another 
column. -:  <.i y  .   '■'T"     •! 

The  Great  Railroad  Patent  Caae. 

Ross  WiNANS  VS.    THE  HARLEM  RAILROAD. JUDQE 

Nelson's  charge  to  the  jury. 
We  give  below  the  charge  of  Judge  Nelson  in 
the  above  case.wLich  presents  a  clear  and  distinct 
view  of  the  points  at  issue  in  this  important  con 
troversy.  The  case  has  had  two  trials,  in  both  of 
which  the  jury  disagreed.  The  charge  of  the 
Judge  evidently  favors  the  claim  of  the  plaintifl'. 
The  case  is  one  of  the  mo^t  difficult  in  the  world 
to  obtain  a  verdict  upon ;  as  tho  long  period  of 
time  which  lias  elapsed  since  the  date  of  Mr.  Wi- 
nans'  paient,has  in  a  great  degree  tended  to  weak- 
en the  force  of  positive  testimony ,and  to  supplant 
it  in  a  great  measure  by  opinion.  When  impor- 
tant interests  are  at  stake,  we  must  expect  to  see 
opinion  favor  such  interests,  both  among  witnesses 
and  juries.  For  these  reasons,  whatever  may  be 
Mr.  Winans'  right  in  the  premises,  it  may  be  diffi- 
cult to  enforce,  at  th*;  present  day,  claims  about 
which  there  might  have  been  no  dispute,  had  the 
trial  taken  place  immediately  after  obtaining  his 
patent.    The  following  is  the  charge  of  the  Judge. 

Oentlemen  op  the  Jury  ;  The  first  question  in 
this  cause  is,  what  is  the  thing— the  machine  or 
instrument  which  the  plaintiff  claims  to  have  in- 
vented !  It  is  essential  to  comprehend  this  in  or- 
der to  ascertain  whether  it  is  new — never  before 
known,  or  in  public  ush;  and  it  is  also  es8eiitial|to 
enable  you  to  determine  whether  the  cars  used  by 
the  defendants  are  a  violation  of  the  patent.  It 
will  be  necessary,  therefore,  in  the  first  instance, 
to  turn  your  minds  to  the  patent  and  the  descrip 
tion  of  the  improvement  claimed,  and  which  there 
is  to  be  found.  The  debcriptioo,  I  think  I  may 
say,  is  one  of  unusual  clearness  and  precision  for 
instruments  of  this  character.  We  have  had  no 
difficulty  ourself  in  ascertaining  from  it  the  im- 
provement as  claimed  by  the  patentee;  as  it  defines 
not  only  the  arrangement  and  construction  of  the 
car — the  running  gear  and  body — but  also  the 
principles  governing  the  same,  and  upon  which 
the  improvement  is  founded  The  patentee  refers 
in  the  beginning  to  the  numerous  curvatures  in 
the  railroads  of  this  country,  the  radius  of  which 
1  n  many  instaaces,  m  but  a  few  hundred  feeti  aad 


to  the  friction  arising  between  the  fianges  of  tho 
wheels  and  the  rails,  causing  a  loss  of  power,  and 
the  destruction  of  both  wheels  and  rails.  He  then 
refers  to  the  high  velocities  on  railroads  by  the 
modern  improvements  in  locomotive  engines,  and 
the  demand  of  public  opinion — of  tho  business  in- 
terests of  the  country-for  this  desciiptisn  «f  speed, 
and  also  to  the  consideration,  that  certain  things 
in  the  construction  of  both  roads  and  cars  become 
important  which  were  not,  and  would  not  have 
been,  at  the  old  rates  of  speed.  Ue  observes  that 
the  great  momentum  uf  the  load  and  intensity  of 
the  shocks  and  concussions  are  among  the  things 
to  be  noted  and  piovi()cd  for.  The  patentee  then 
refers  to  the  fact  that  passenger  and  other  cars  in 
general  use  upon  railroads,  have  but  four  wheels, 
the  axles  of  which  are  placed  from  3)^'  to  5  feet 
apart,  the  distance  being  governed  by  the  nature 
of  the  road  upon  which  they  are  run ,  and  other 
considerations.  He  then  obaerves  that,  when  the 
cars  (meaning  the  four-wheeled  cars)  are  con- 
structed so  that  the  axles  retain  their  parallelism, 
aiid  are  at  a  considerable  distance  apart,  there  is 
a  necessity — a  tendency  in  the  flanges  of  the 
wheels,  to  come  in  contact  with  tho  rails,  especi- 
ally on  a  curvature  of  a  short  radius,  as  the  axles 
then  vary  more  from  the  direction  of  the  radii;  and 
that  from  this  consideration,  when  taken  alone,  it 
wouM  appear  to  be  best  to  place  the  axles  as  near 
each  other  as  possible,  thus  causing  them  t(uap- 
proach  more  nearly  to  the  direction  of  the  raoii  of 
the  curves  and  the  planes  of  the  wheels,  to  be 
more  in  the  line  of  the  rails.  But  there  are  other 
considerations,  he  says,  that  must  not  be  over 
looked  in  the  construction  of  the  car,  namely,  the 
increased  force  of  the  shocks  from  the  obstructions 
at  high  velocities ;  and  he  observes  the  greater  the 
distance  between  the  axles,  while  the  length  of  the 
body  remains  the  same,  the  less  is  the  influence  of 
these  shocks  and  coDcut<sions.  In  consequence  of 
this,  be  says,  a  compromise  is  most  commonly 
made  between  the  evils  resulting  from  a  consider- 
able separation  and  a  near  approach,  as  by  the 
modes  of  constniction  now  (meaning  then)  in  use 
in  respect  to  the  four-wheel  cars,  one  of  tho  ad- 
vantages which  he  has  referred  to  must  be  sacii- 
ficcd  to  the  other. 

The  patentee  then  refers  to  the  fact  that  the 
lateral  curvatures  of  the  roads,  together  with 
their  irregularities,  create  these  difficulties — are 
at  the  foundation  of  these  difficulties. 

It  becomes  very  imporlant,  tborefore,  he  ob- 
serves, both  as  regards  comfort,  safety,  and  econ- 
omy, to  devise  a  mode  combining  the  advantages 
derived  from  placing  the  axles  a  considerable  dis- 
tance apart,  with  those  of  allowing  them  to  be  sit- 
uated near  to  each  other. 

Now,  gentlemen,  this  is  a  result  to  which  the 
patentee  arrives  after  his  discu8.sion  of  the  vari- 
ous difficulties  to  be  encountered  in  the  construc- 
tion of  the  car,  and  it  may  be  said  to  be  the  lead 
ing  idea — the  general  principle — the  fundamental 
principle,  if  you  please — embodied  in  the  eight- 
wheel  car,  and  which  liohassnbsequently  describ 
ed.  I  will  call  your  attention  to  it  again,  because 
it  brings  out  the  principle  upon  which  the  eight- 
wheel  car  has  been  constructed  by  the  patentee. 
It  tends  therefore  very  much  to  devekip  the  lead- 
ing features — the  controling  features  of  that  cou- 
sttuction.  He  says:*  It  becomes  very  import- 
ant both  as  regards  comfort,  safety,  and  economy, 
to  devise  a  mode  combining  the  advantages  de- 
rived from  placing  the  axles  at  a  considerable  dLs- 
tance  apart,  with  those  of  allowing  them  to  be  i-it- 
uated  near  to  each  other.  He  then  refers  to  the 
attempt  to  overcome  these  difficulties  by  the  use 
of  coiied  wheels,  and  to  the  partial  remedy  there- 
by, but  points  out  the  failure  of  the  use  of  those 
alone  under  high  velocity  ,to  get  rid  of  the  embar- 
rassment. 

The  patentee  then  explains  the  object  of  his  in- 
vention, which,  among  other  things,  is  to  make 
such  an  adjustment  or  arrangement  of  the  wheels 
and  axles,  as  shall  cause  the  body  of  the  cars  or 
carriages  to  pursue  a  more  even,  direct,  and  safe 
course  than  does  as  cars  are  ordinarily  construct- 
ed, both  ov«r  the  curved  and  stcaight  parts  of  the 


road,  by  the  t/fjt^ffra/um  of  combining  the  ad  van-   ^ 
tag es  of  the  near  and  distant  coupling  of  the  axles  -f : 
and  other  means  which  he  has  described. 

He  then  describes  the  arrangement  and  con-  ^\  ■ 
struction  of  his  car,  which  I  will  not  take  up  your 
time  in  reading.     It  has  been  read  so  often,  and     ■: 
frequently  illustrated  and  exemplified  in  the  pro-  tf 
gress  of  this  trial,  that  I  have  ao  doubt  but  that  j 
you  are  familiar  with  it.     It  will  be  found  upon 
the  copy  of  the  patent  which  I  have  between  fol-  * 
106  21  and  28.     And  then  comes  the  claim.     The ''4 
patentee  says,  after  describing  the  construction  of 
his  car  :  ■  srrej 

"I  do  not  claim  as  my  invention,  the  rnnning^f'l, 
cars  or  aarriages  upon  eight  wheels,  this  having     ' 
been  previously  done ;  not,  however,  in  the  man- 
ner or  for  the  purposes  herein  described,bnt  mere- 
ly with  a  view  of  distributing  the  weight,  carried 
more  evenly  upon  a  a  rail  or  other  road,  and  for 
objecte  distinct  in  character  frcm  those  which  I 
have  had  in  view,  as  herein  before  set  forth.     Nor 
have  the  wheels  when  thus  increased  in  number, 
been  so  arranged  or  connected  with  each  other, 
either  by  de.sign  or  accident,  as  to  aocomplish  this 
parpose.     What  I  claim,  therefore,  as  my  inveu'  ^ 
tion,  and  for  which  I  ask  a  Patent,  is,  the  before 
described  manner  of  arranging  and  connecting  the 
eight  wheels,  w&ich  constitute   the   two  bearing 
carriages  with  a  railroad  car,  so  as  to  accomplish  '} 
the  ends  proposed  by  the  means  set  forth,  or  by 
any  others  which  are  analagous  and  dependent  up-  ., 
on  the  same  principle."  '''~, 

The  claim  itself  explains  the  improvement  set  "^ 
up  by  the  patentee.     It  is   the  arrangement  and  it 
construction  and  adjustment  of  tho  eigh  t- wheel  -^ 
car,  as  described  in  his  specifications — the  car  as  a  .^ 
whole.      The  patentee  claims  no  right    as  inven- 
tor to  any  of  the  constituent  parts   of  the  car  '^ 
—the  wheeb,  the  axles,  the  construction  or  fram-  '« 
ing  of  the  running  gear  of  the  beaiiog  carriages,   T 
The  contrivances  by  which  they  are  so  connected-.^ 
together,  the  springs,  the  bolsters,  the  turning  of .  -^ 
them  upon  tho  centre,  or  the  swiveling  of  the 
trucks — nothing  of  this  is  claimed  as  new  on  part  .3 
of  the  patentee.     This  is  plain  from  the  terms  of 
the  claim,  which  is  the  construction  and  arrange,  ^ji: 
ment  and  adjustment  of  thu  various  parts  into  «     i" 
a  car  as  a  whole,  combining  the  advantagf  s  which  3 
he  has  set  forth,  as  he  claims.  - 

Now,  it  is  proper  to  observe,  that  tins  improve-  -f 
ment  as  claimed  by  the  patentee,  is  made  npon 
the  existing  four-wheel  cars,  then  in  general  use,  •;> 
and  which,  as  it  has  appeared  in  the  progress  of 
its  trial,  is  still  in  use  in  England,  and,  probably, 
vpon  the  Continent,  unless  they  have  adopted  our 
eight-wheel  cars,  some  specimens  of  which  I  have 
uaderstood  have  been  sent  to  the  Continent.     It,^ 
will,  therefore,be  proper  and  useful  for  yr-u  to  ex-  ' 
amine  this  four-wheel  car  as  then  in  general  use,  "^v 
and  the  evidence  in  respect  to  it.     Models  have  '* 
been  introduced  and  exemplified,  and  no  doubt.  ^> 
you  understand  it.     But  you  should  inquire  into 
this  fact,  in  order  to  ascertain  whether  or  not  the 
difficulties  described  by  the  patentee  existed  upon 
curved  roads  at  great  velocity— I  mean  as  respect- 
ed this  four-wlteel  car  then  in  use  npon  roads  with    - 
high  velocity  and  short  curves— and  whether  or  .-.,, 
not  the  eight-wheel  car  as  arraLged  and  construct- 
ed by  the  patentee  is  an  improvement  upon  it. — 
This  is  one  of  the  questions  in  the  case  for  your    ' 
consideration,  and  as  to  this,  you  will  probably 
not  have  much  difficulty.     From  the   time  they 
were  first  brought  out  in  Baltimore— I  mean  the 
eight-wheel  cars— it  is  admitted  on  all  sides,  that 
they  have  generally  taken  the  place  of  the  previ-  "> 
ous   four   wheel  car,  and   their  use  soon  spread 
throughout  the  railroads  of  the  United  Slates,  and 
for  aught  that  appears  before  us  in  this  trial,  the 
first  construction  and   arrangement,  and  adapta- 
tion of  those  eight-wheel  cars  to  the  railroads  of 
thiscountry  was  in  Baltimore ,and  were  constructed 
and  arranged  for  the  Baltimore  and  Ohio  Railroad 
Company,  and  the  Washington  Branch  of  it.    It 
was  oflffered,  it  is  true,  to  be  shown  on  the  part  of 
the  defendants,  that  one — that  is  an   eight-wheel 
car— was  brought  out  in  Massachusetts,  In  1888,     ' 
but  that  £act,  at  thai  late  day,  «ff<>rd«d  no  excep-  '5 
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tioD  to  the  truth  of  the  remark  1  hare  aaade ;  for 
the  eight-wheel  car,whicb  is  claimed  by  the  paten- 
tee to  be  the  perfected— the  car  completed,  and 
^npon  which  the  patent  was  founded,  was  made  a& 
early  as  the  beginning  of  the  winter— sometime  in 
December,  1834 — the  Washington  cars  some  four 
years  before  the  eight-wheel  cars  in  Massachu- 
setts. 

Now,  gentlemen,  if  I  have  succeeded  in  explain- 
ing to  you  the  improvement  described  in  the  plaio- 
tifTs  patent,  and  claimed  by  him  upon  these  four- 
wheel  cars,  by  the  construction  of  an  eight- wheel 
car,  as  I  hope  I  have,  the  next  questiort  to  which 
your  attention  must  be  called  is  this :  whether  or 
not  this  eight-wheel  car-tfais  improvement  as  thus 
described  in  tbe  patent,  and   as   first  brought  out 
in  Baltimore— whether  this  was  the  improvement 
of  tbe  plaintiff.     This  is  one  of  tbe  material  ques- 
tions in  tbe  case,  which,  as  you  have  already  dis- 
covered, baa  been  most  aeriouBly  contested  be- 
tween the  parties.     After  calling   to  your  minds 
the  construction  given  by  the  Court  to  the  patent, 
and  to  what  constitutes  the  improvement  which  is 
claimed  to  have  been  reduced   to  practical  use — 
afler  you  bav*  ascertained,  and  comprehended 
this  improvement  claimed  by  the  plaintiff,  and  de- 
scribed in  his  patent — after  this,  which  is  a  ques- 
tion of  .aw,  (I  mean  so  far  as  the  construction  of 
the  patent  is  concerned, )afler  you  have  ascertain- 
ed what  is  claimed  by  the  plaintifi*  as  his  improve- 
ment, the  question  whether  or  not  he  was  the  first 
inventor  of  it,  is  a  question  of  fact,  which  belongs 
to  you  to  determine.    The  burden  of  the  evidence 
—for  the  greater  portion  of  the  time,  the  long 
time  which  has  been  consumed  in  this  trial — has 
been  directed  on  both  sides  to  the  solution  of  this 
question.     The  pateat  of  the   plaintiff,  given  in 
evidence,  and  tbe  extension  of  it  for  seven  years, 
which  has  also  been  given  in  evidence,  together 
with  tbe  testimony  of  the  experts  introduced  on 
tbe  part  of  tbe  plaintiff  in  the  opening  of  tbe  case, 
furnish  piima  facie  evidence  that  the  plaintiff  was 
the  first  and  original  inventor  of  the  improvement 
claimed,  and  of  its  utility;  and,  therefore,  the  bur- 
den of  showing  that  be  was  not  the  first  and  orig- 
inal inventor,  and  of  the  inutility  of  the  patent, 
rests  upon  the  defendants.     They  are  obliged  to 
assume  this  position  in  that  stage  of  the  trial.  Ac- 
cordingly, they  have  gone  into  evidence  at  large 
for  tbe  purpose  of  satisfying  you  upon  these  points, 
and  you  have  before  you,  first,  the  evidence  from 
Baltimore  for  the  purpose  of  showing  Ibis  :  that 
assuming  tbe  car  described  in  the  plaintitf  s  patent 
to  be  the  improvement  upon   the  four-wheel  car, 
and  that  it  was  new  and  uBefal,yet  the  defendants 
insist  upon  this  evidence  that  the  plaintiff  was  not 
the  first  inventor,  but  that  somebody  else  was. — 
They  refer  to  tbe  timber,  the  wood,  and  the  trns- 
sel  car,  and  much  evidence  has  been  given  in  res- 
pect to  these  cars.      The  plaintiff  on  the  contrary 
insists  that  neither  oftbem  embodied  his  improve- 
ment, or  that  if  any  of  thorn  did,  it  was  construct- 
ed after  his  invention,  which  it  is  claimed  is  carri- 
ed back  upon  the  evfdence  to  the  Fall,  or  bej^in- 
ning  of  the  Winter  of  1830.    Now,  gentlemen,  I 
am  not  going  over  this  evidence  on  either  side. — 
It  has  been  so  amply  and  ably  discussed  by  the 
learned  counsel  upon  both  sides,  that  I  cannot 
doubt  but  that  you  are  familiar  with  every  mate- 
rial portion  of  it.    It  will  be  for  you  to  say  upon 
the  evidence,  whether  or  not  tbe  defendants  have 
furnished  evidence   to  satisfy  you  that  tbe  plain- 
tiff was  not  tbe  first  and  original  inventor, but  that 
somebody  else  was.   They  have  that  burden  upon 
them.    It  will  be  for  you  to  determine  upon  the 
whole  of  the  evidence  whether  they  have  over- 
come the  patent,  and  the  evidence  furnished  in 
soppOTt  of  it. 

Then  another  ground  is  taken,  viz :  that  there 
is  nothing  new  in  the  arrangement  or  construction 
of  tbe  car  as  described  in  the  patent,  but  that  it 
was  old,  and  before  in  public  use,  and  they  say 
that  it  is  to  be  found  in  Chapman's  patent  and 
drawings,  and  also  in  Tredgold  and  Fairlamb's,  al- 
though, as  to  the  two  latter,  they  are  not  much 
to  be  relied  upon ;  in  the  Qoincy  Gar,  in  tbe  Allen 
Locomotive,  and  in  the  Jarvis  Locomotive.    All 


these  have  been  brooftatoutin  tbe  pi  ogress  of  ihe 
trial,  and  amply  examined  and  discu^ed,  and  I 
am  persuaded  that  you  are  entirely  familiar  with 
all  the  evidence  bearing  upon  this  branch  of  tbe 
case.  The  question  upon  it  will  be,  whether  or 
not  you  find  tbe  improvement  of  the  plaintiff— tbe 
improvement  existing  in  the  arrangement  and  con- 
struction of  his  eight-wheel  car  upon  the  four- 
wheel  car — whether  you  find  that  improvement  in 
any  one  or  all  of  these  patents  or  machines,  not 
whether  they  have  eight  wheels  and  two  trucks 
free  to  swivel  or  rock, but  the  question  is,  whether 
the  peculiar  arrangement,  adjustment  and  con- 
struction of  the  car — the  wheels  and  trucks  in 
relation  to  the  road  claimed  in  the  patent,  and 
which  1  have  endeavored  to  explain  to  you  on  the 
principles  which  the  patentee  has  developed ; 
whether  that  embodiment  thus  found  in  the  eight- 
wheel  car  is  to  be  found  in  either  of  these  struc- 
tures to  which  you  have  been  referred.  That  is 
the  question. 

And  tbe  ground  of  defence  set  up  on  the  part  of 
the  defendants  is,  that  Mr.  Imley  is  the  inventor. 
You  recollect  his  testimony ,1  have  no  doubt.  It  is 
claimed  that  he  carries  back  tbe  construction,  or 
the  idea,  if  not  the  construction  of  the  eight-wheel 
car,  to  1829.  It  is,  however,  proper  to  say  in  res- 
pect to  this  witness,  that  be  spoke  doubtingly  as 
to  time.  He  would  not  speak  positively.  It  was 
a  matter  of  memory  with  him.  I  noted  his  evi- 
dence particularly.  He  was  uncertain  as  to  time. 
But,  whatever  that  time  was,  (and  I  refer  to  bis 
interview  with  the  Committee  of  the  Frencbtown 
Railroad,)  be  says  he  made  a  rough  sketch  of  his 
idea  of  an  eight-wheel  car  at  this  time,  whatever 
time  that  may  be,  and  that  he  made  a  contract 
with  the  road  to  build  a  car  as  he  thinks,  but 
which  fell  throagb,iD  consequence  of  his  partner's 
not  concurring  with  him ;  and  then  we  bear  no 
more  of  his  connection  with  an  eight-wheel  car 
until  he  removes  from  Baltimore  to  Philadelphia, 
in  18^3,  and  brought  out,  I  think,  the  "  Victory,'' 
in  1834  or  1836,  I  am  not  certain  which. 

I  refer  more  particularly  to  the  evidence  of  this 
witness  for  the  purpose  of  stating  to  you  a  princi- 
ple of  law.  Now  the  circumstance  that  a  person 
has  had  an  idea  of  an  improvement  in  his  head, or 
has  sketched  it  upon  paper,  has  drawn  !t,and  then 
gives  it  up,  neglects  it,  does  not  in  judgment  of 
law  conBtitute,or  have  the  effect  to  constitute  him 
a  first  and  original  inventor.  It  is  not  tbe  person 
who  has  only  produced  the  idea — that  i^  entitled 
to  protection  as  an  inventor,  but  tbe  person  who 
has  embodied  ihe  idea  into  a  practical  machine 
and  reduced  it  to  practical  use.  He  who  has  first 
done  that,  is  the  inventor  who  is  entitled  to  pro- 
tection. 

A  kindred  principle,  also,  it  may  be  proper  to 
state  here,  which  is,  that  where  a  person  engaged 
in  producing  some  new  and  useful  instrument  or 
contrivance,  and  who  has  embodied  it  into  a  ma- 
chine and  endeavored  to  reduce  it  to  practice  by 
experiments — if  those  trials  fail — if  be  fail  in  suc- 
cess and  abandon  it,  or  give  it  up,  that  considera- 
tion affords  no  impediment  to  another  person  who 
has  taken  up  the  same  idea  or  class  of  ideas,  and 
who  has  gone  on  perseveringly  in  his  studies,trials 
and  experiments,  until  he  has  perfected  the  new 
idea,  and  brought  into  practical  and  useful  opera- 
tion. He  is  the  person — tbe  meritorious  inventor 
-who  is  entitled  to  the  protection  of  the  law. 

Another  ground  of  defence  set  up  is,  that  tbe 
patentee  allowed  the  public  use  of  his  improve 
ment  ot  his  eight-wheel  car  upon  the  Baltimore 
and  Ohio  Railroad  before  he  made  his  ap>,)licaiion 
for  a  patent.  Now,  it  is  undoubtedly  true,  as  the 
law  stood  at  the  time  of  his  patent,  in  October, 
1834,  that  tbe  public  use  cf  the  invention  with  the 
consent  of  the  patentee,  or  sale  of  it,  prior  to  the 
time  of  his  application  for  a  patent,  operated  as  a 
forfeiture— as  a  dedication  to  the  public.  This, 
however,  means  the  use  of  the  perfected  inven- 
tion—the invention  complete.  If  the  use  be  ex- 
perimental to  ascertain  the  value,  or  the  utility,Gr 
the  success  of  the  thing  invented,  by  putting  it 
into  practice  by  trial,  such  use  will  not  deprive 
tbe  patentee  of  bis  right  to  tbe  product  of  his 


geniuit.  The  plaintiff,  ther  fore,  in  this  cas*-,  bad 
a  right  tu  use  his  cars  on  the  Baltimore  and  Ohio 
Railrdad  by  way  of  trial  ami  exp<'rlnienl,  and  to 
enter  i  into  stipulations  with  the  dirrrtorx  of  tbe 
road  lor  this  purpose,  without  any  forfeiture  of  his 
right! .  He  could  not  probably  obtain  the  oppor- 
tunity of  trial  which  was  essential  to  the  perfec- 
tion cf  his  improvement,  without  obtaining  tbeir 
consent,  and  as  I  have  already  said,  it  i<<  the  o^ 
of  tb  »  irapj-ovement  after  it  has  be<'n  couipletod, 
and  r  ;duced  to  practical  ^ucces8,which  oiKTatea  as 
a  forfeiture — as  a  dedication  to  the  public — as  a 
givini ;  up  to  the  public. 

Now,  gentlemen,  if  upon  consideration  of  Ibeee 
questions  which   I  have  submitted   to   you.,  yoo 
shoula  come  to  the  conclusion  that  this  improve- 
ment lis  a  useful  one,  and  that  the  plaiutit!  is  the 
first  ^od  original  inventor  of  it,  the  next  quextioo 
ur  consideration  is  the  question  of  iufringo- 
If  you  are  aga<nst   the  plaintiff  on  either 
two  first  questions,   ol  utility  and  original* 
hen,  of  course,  this  other  question  will  not 
be  reicbed. 

Then  as  to  the  infringement  by  the  deteodauts' 
cars;  ihe  question  is,  do  they  embody  the  arrange- 
ment Hind  construction  of  the  plaintiff's  car  7  la 
otberiwords,  the  improvement  in  tbe  piainitiTK 
speciljcatiou.  Improvemeut«,  as  yoii  have  M>en 
during:  the  progress  of  this  trial,  have  bt^n  made 
upon  ithe  eight- wheel  car,siuce  it  was  brought  out 
and  pjut  in  operation.  The  swinging  bolster  is  an 
instance,  and  there  are  also  others  that  have  beea 
mentioned  in  tbe  course  of  tbe  trial.  New  tbe 
impr<iv-ements  thus  made  upon  tbe  eight-wheel 
car  d^  not  give  any  right  to  the  thing  improved. 
The  |)laiutiff  in  ibis  case  would  have  tio  right  to 
use  aifour-wheel  car  if  there  had  l»een  a  patent 
for  itj  because  he  had  improved  it  by  the  eigbt- 
whe«i  car.  So  an  improvement  n|>on  the  eight- 
wheel  car  does  not  absorb,  or  give  a  right  to  tbe 
inveoior  of  that  improvement  to  use  tbe  thing  im- 
prove|d,  Therefore  the  question  still  is,  whether 
or  not  you  find  in  tbe  defendants'  organization  ao8 
arraogement  the  organization  and  arrangement  of 
tbe  plaintiff''8  improved  car.  If  you  do,  tbe  addi- 
tional improvements  since  made  upon  it  do  not 
disprove  tbe  infringement.  It  is  a  question  offset 
for  ydu  to  determine.  Having  ascertained  and 
comprehended  what  the  improvement  of  tbe  plam- 
tiffis^as  claimed  in  bis  patent,  and  which  I  have 
endeiivored  to  explain  to  you  in  the  begiuiiing  ot 
this  charge,  you  will  apply  that  to  tiie  defendants' 
cars,  and  see  whether  it  is  embodieti  there.  If  it 
is  not^  then  there  is  no  infringement.  If  it  ia^ 
thereiis  an  iafringement. 

Then  as  to  the  question  of  damages.  It  is  ad- 
mitted by  the  counsel  for  the  piaiuliff  that  the  am't 
stated  in  the  declaration  is  SIO.OOO.  Thi«  suit 
was  bo-ought  on  the  16tb  of  January,  1849,a8  stat- 
ed, fl'bey  claim  damages  for  the  year*  1847  and 
1848.  i  It  is  in  evidence  that  24  eigbt-wbeel  pas- 
sengei*  cars,  32  freight  cars,  and  8  baggage  cars 
were  tised  in  1847  by  tbe  defundanls  upon  their 
road  ;  and  in  1848,  25  eight- whe<l  passengei  cars, 
35  freight  cars,  and  11  baggage  cars.  It  is  also  in 
evidence,  and  it  does  not  seem  to  be  contradicted,  ■ 
that  tbe  patent  fee  for  the  right  to  use  an  eight- 
wbee]  passenger  car  Is  worth  S200  a  car  per  an- 
ntun  for  license,  and  that  the  freight  cars  and  bag- 
gage cars  would  be  worth  S20  per  annum.  Taking 
this  evidence,  and  there  seems  to  be  no  contradic- 
tion about  it,  tbe  damages  claimed  upon  the  prin- 
ciple which  I  have  stated,  would  exceed  consider- 
ably 010,000.  There  is  no  doubt  about  that.  But 
yon  are  limited,  and  you  cannot  go  beyond  that 
sum.  These,  gentlemen,  are  all  the  observations 
I  think  it  necessary  to  make  to  you. 

I  have  prayers  for  instructions  here  by  tbe  de- 
tendabts'  counsel  nimibering,  I  believe,  eighty  but 
the  counsel  must  excuse  me  from  going  over  them. 
I  have  given  all  the  instructions,  and  ail  the  prin- 
ciples of  law  that  I  deem  necesi>ary  or  useful  iu 
the  submission  of  this  case  for  you,  and  whatever 
may  be  found  in  these  numerous  prayers  are  be- 
yond what  I  deem  proper  to  trouble  yoo  with,  for 
I  regard  tbem  oot  as  pertinent,  aor  retevaot,  aod 
not  material  to  comment  upon.  ^  -. 
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Railway  Sbare  List, 

CmnpOtd/rom  the  latest  return*— eometed  every  WedMeaday—on  a  par  vaJkuuion  ^|10a 


NAME 

or 
COMPANY. 


Athintic  &  St.Lawrence 149 

AndioecoK.  &Kulllle^>ec 56 

ArKlroBCOgjfin 20 

K«niiet>«c  &.  Portland 72 

Porll.,8aco,&  Portsm'th 51 

Bostoo.Conc  &  M'ntreal 9: 

Clicshirc... 53 

Ooiicord ^ . — .     35 

Northern.  N.n 82 

Coiin't&Pa«8unip8.Riv 81 

Rutlaiiil  &■  Burliiutoo 12U 

Veniioiit  Cential  ... 117 

Boston  ami  I<rtwelL.. 27 

Boston  and  Maine.. 

Berkahire 21 

BoatonandN.Y.  Crntral— .    74 

BoatOQ  and  Pr'.vulence. 66 

Bostoa  and  Worcester 68 

Connecticut  River — .. 6: 

fiastem,  Mass. 60 

Essex 20 

Fitchtmrg. ...    67 

yitoliti'B  and  Worce»t«r....    14 

Lowell  and  Lawrence 12 

Nashua  and  Lowell .    14 

N.  Bcilford  and  Taunton....    21 

Nfiwhuryjiort .    14 

0I<1  Cory  an<l  Fall  River 87 

Pittarteld  &  N'th  Adams 1»< 

Vermont  and  Mass. 77 

WeBtfim,  Mass 166 

Worct'Stergnd  Nashua 46 

Prov'nce  and  Worcester 43 

Hartford  and  N.  Haven 72 

Hart'd.Prov.andPiahkill 12o 

Housatonic ..... .  HO 

'Nautpituck - 57 

N.York  and  N.  Haven I  62 
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1,638,100 

642,343 

91.192 

1,211,398 

1,367,000 

1,808,093 

2,083,825 

1,486,000 

2,768,400 

1.048,145 

2,233,376 

5,000.000 

1,830.000 

4,076,974 

ffOO,000 

2.234,600 

3,160,000 

4.500,000 

1,691,110 

2,583,400 

299,107 

3,640,000 

238,140 

200,000 

600.000 

600,000 

137,260 

3,016,100 

460,000 

2,232,640 

6,160,000 

1,141,000 

1,522.200 

2,350,'  00 

1,846,610 

2,0(JO,000 

1.031,800 

2902,000 

789,268 

608  600 

2,122.300 

1,482,766 

798,439 

1,300,000 

687,0<X) 

3,767,8t)l 

1,875,148 

24,200,6' H) 

10,023,958 

6,716,050 

1,611,527 

374.920 

610,000 

899,900 

731,614 

439,492 

1,370,428 

1,000,000 

1,500,000 

240,1J5 

3.253  926 

2,000,000 

1  155,715 

1,184,500 

2,866,176 

600,000 


,0 
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N. Haven  and  N. London 60 

N.  London,  W.  &  Palmer 66 

Norwich  and  Worcester 66 

Bamilo,Com.  and  N.  Y 100 

Bdtek)  an.1  N.  Y  City 92 

Buffalo  and  St.  Line.... 81 

Cayuga  &  Susqut-hauna 35 

Hudson  Klver 144 

Long  Island .........    8o 

New  York  Central 534 

New  York  ami  Erie 464 

New  York  and  Harlem 133 

Northern,  N.  Y 119 

Oswego  and  Syracuse 37 

Rensselaer  A  Saratoga 26 

8arat0k,Man'l  Wiisitlna'n 64 

Fyracuae  &  BiiiKh^m'n 71 

Troy  anil  Boston... 27 

Watertown  and  Rome 97 

Belvi'lere  and  Delaware 60 

Camden  and  Amboy... 94 

Camden  and  Atlantic 60 

New  Jersey ..    81 

New  Jersey  Central 78 

Morris  and  ^siiex .....    62 

Cnmbcrlaiid  Valley 66 

Del  La:k.  &  Western 109 

Erie  and  North  East 20 

HarriBb*g  A  Lancaster 38 

Little  Schuylkill 28 

Northern  Fenu . 67 

Pennsylvania 2n6  12,104,820 

PhiL  and  Reading 96    8,219,672 

Phil. Wil.  and  Baltimore 98    6,000,000 

PhiL  Germ.  Sc  Norrisl'n 88       899  a50 

PitUb.  and  ConnollsviUe 147    1.339,661 

Bunbnry  and  Erie 2o9   2,093,740 

Delaware. 70 

Baltimore  and  Ohio 382  13,118,902 

Washinifton  Branch 41    1,66C,000 

Morlheru  Central,  Md. 84 

ManasseaGap. 166    2300,000 

Orange  and  Alexandria .    97    1,467,500 

South  Side 123    1,371,700 

PMttVzA.  Steubenvillo 32    1,221,277 

Virgiwa  Central 138    2,8<)0,66o 

Virginia  and  Tennessee 149    2,600,000 

Ricbmoml  and  DanviHe 109   

KiCimoud  *  Peters^K 22       «8.%60t> 

Rich'd,Fred.  &  Potom'c 130    1,000.000 

Wilmington  ami  WaldOD lt>2    - 

WUm't  Ml  &  Manchester 171    1,070.776 

Raleigh  and  Oastoo 97       973,300 

Blue  Ridge 679,275 

Charkitta  and  S.  Carol. 109    1,201.000 

Greenville  &  OoIumWi 166    l,293.4<i4 

South  Carolina 203   4188  020 

AtlaoU  and  La  Grange 87       719,842 

Georgia 211    4,156,000 

Georgia  Central 191    3,500,000 

Macon  and  Western. 102    1,23<)  660 

Uootgora'  ry  4t  W.Point. 116    1,274,600 

-         —  -  '  -    1,097,4»6 


2,973,700 

1,473,080 
232.193 

1.607,229 
119.237 

1,069,512 
946  919 
none 
none 
787.608 

2,662,390 

3,660,236 
300,610 
160,000 
none 

1,200,000 
421.700 
687,653 
264,043 

2,860.326 
469,311 
334,992 
74.099 
140,000 
16,000 
none 
164  564 
814,834 
none 

l.(«6,626 

6,689,520 
218,244 
351,500 
939,000 

2,090,124 
474,177 
673,995 

2,252.647 
735,166 

1,007,826 
796,886 

1,402,244 

2,587,849 

1,030.000 
531.318 

8,933,804 

626.968 

14,200,-24- 

25,126  609 

3,527,595 

4,622,413 
219,594 
140,000 

1,063,234 

1,118,761 
493,500 
854,768 

1,177,376 


1,269,223 
798,696 

1632,085 

351,500 

28,411 

1,865,897 
160,000 


809tbWeateni,Ga ......I  92 


6,966,884 
10,244,442 

3,069,7J3 
376,800 
111,493 
262,886 


«,010,029 
2,246,020 
343,317 
2.470,593 
1,486,327 
2,771,310 
3,181,997 
1,412,576 
3,016,633 
1,780,062 
6,378,428 
8,463,366 
2,158,932 
4,179,636 
600,000 
3,310,948 
3,611,821 
4.866,370 
1.802,244 
4,447,469 
747,008 
3,730,965 
333,884 
363.668 
664,603 
633,963 
287,413 
3,434,164 
443,677 
3,207.867 
9,U63,268 
1,394,703 
1,843,332 
3.313,932 
4,060,869 
2,42B,066 
1,577,167 
4,980,407 
1,450,318 
1,527,827 
2,590.488 
2.697,963 
3,401,868 
2  343,849 
1,093,624 
12,391,363 
2,518.261 
3'<,4OO,840 
33,439,431 
8,127,388 
6,436,566 
677,754 
888,182 
1,891,993 
1,636,117 
1,107,873 
2,040,543 
2,177,376 
4,763,184 
1,409,185 
4,806,338 
3.606,226 
1,549,622 
1,21-2,911 
4,140,365 
750,000 


§3 


2^? 


470,647 

190,606 

29,396 

228,747 
269,330 
233,234 
372,892 
329,744 
370,629 
162,6'*7 
394,971 
820,119 
442,491 
906,790 


90,797 
12,807 
114,642 
124,088 
120,834 
131,016 
168,632 
138,290 
66,173 


10,809,669 

25,000 

2,680,000 

543,2bl 
1,489,012 

2I>0,000 
1,051,248 
2,969,7&0 

~272,086 
730,606 

V,373,'989 
120,673 
346,929 
380,000 
968,800 

2,731,546 
226,000 
280,991 
321,967 
167,712 
664,816 
406,600 


2,600,000 
17,158,495 
18,464,114 
7,462,062 
1,274,150 
1,369,630 
2,076,650 


102,362 

272,347 

062,804 

277,770 

730,269 

61,246 

704,638 

42,647 

66,135 

191,887 

198  491 

32,677 

649,666 

80,895 

276,623 

1,763,944 
209,118 
316,616 
7a0,012 
258,685 
330,792 
238.266 
906,018 
103,9»6 
137,060 
304.661 
123,147 
254,770 
507,618 
120,849 

1,753,986 
279,520 

5,918,334 

6,488,993 
942,394 
548,527 
106,764 
231,348 
183,969 

Recently 
152,648 
393,954 
124,301 

1,682,486 

ti9,673 

824  032 

378145 

233,696 


In  progr. 


22  218,849 
1,660,000 
6,544,733 
In  progr. 


2,739,362 

914,695 

4  184,616 

5,439,780 

1,066406 
1,708,160 

2^330  js77 
1,136,461 
956,610 
1,670,908 
1,999,080 
7,133,848 
1,092,222 
4,416,991 
3,507,737 
1,447,046 
1,020,416 
1,624,036 


3,409,192 
3,781,639 
1,006,638 

206,981 
In  progr, 
In  progr. 
In  progr. 
3,711,453 

36^,229 
In  progr. 


214,793 

104,175 
421,661 
42,000 
42,336 
100,078 
342,130 
102,942 
346,426 

none 
272,716 
19,274 

23,823 

66,877 

66,583 

4,666 

142,800 

25,619 

66,383 
718,703 

82.959 
131,312 
852,799 
119,611 

18861 

none 
336,611 
217 
3,717 

96,456 

60,762 

52,030 
264,856 

58  589 
603,010 
102,657 
2,830,293, 
2,627,118  nom 
154,864 
146,783 

63  380 

76,327 

37,666 
opened 

66,407 
162.752 

44,826 
662,466 

61,760 
440,447 
180,706 

00,377 


6 

none 

no(i« 

none 

8 

none 

8 

2X 
none 
none 
none 

S 

8 

7 
none 

3 

6X 

4<S» 

7 
none 

6 

6 

6 

8 

6.x 
none 

6 

6 
none 

7 

7 
10 

uooe 

uuuc 

4 

none 
none 
aoue] 

6 
none 
none 
10 
none 
none 
none 


i 

OQ 


72 
18 
20 
20 
88 
2 

81  " 
37>» 
16 

"i5i 

62 

3 

64)i 
90 

52;i 

47>i 

74 
73 


80 


86  iK 

'9>i 
90* 
42 


122 


30 


171,188 
123,466 
In  progr. 
379,866 
256  920 
225,'291 
130,438 
232172 

"339^866 
173,923 

In  progr. 
243,087 
214,865 

1,363,008 
2.")1,076 
906,694 
962,644 
313,179 
240,128 
263,306 


1,977,533 

2,140,429 

353,673 

,113,443 


none 
none 
none 

6 
none 
none 
none 

6 
none 
12 
oooe 
10 

7 

« 


30 
26 
88 
48 

2ii 


123 


10 


1,601,090 
124,981 


89,762 
69,710 


none 


6 
none 


172,391 
126,329 


47,003 
120,212 

Ts'i'oei 

103,392 


98,277 
206,774 
788,862 
161,193 
532,110 
487,378 
162,322 
113,824 
141408 


none 

7 

none 
2H 


2k 

i" 

8 
14 
10 

8 

8 


86 

87^ 
20ii 


61>< 


NAME 

or 
COMPANY. 


Tennessee  and  Alabama 

Memphis  anl  Charlcst'n 

.Mobile  and  Ohio ... 

Miss.  Central 

N.O.,  Jackson,  and  O.N. 

N.O.,  Opelousas  &  O.W 

Vicksb.,  8hrevep.de  Tex. 

East  Tennessee  and  Oa 

East  Tennessee  and  Va. 

Nash,  and  Chattanooga 

Covington  &.  Lexingtoj 

Lexington  and  Frankfort 

Lexington  dc  Big  Sandy.... 

Lexington  and  Danville 

Louisville  and  Frankfort 

Atiautic  &Ot.  Western 

Bellefontainc  and  Ind.. 

Cleveland  and  Erie 

Clev.,  CoL,  and  Cincio. 

Clev.,  Zantav.,  and  Cincia.. 
Cleveland  and  Toledo...... 

Clev.  and  Mahoning  ....... 

Clev.  and  Pittsl>urg .... 

Cia,  Hamilt'n  dc  Dayton 

Oln  ,  Wilm.  &  Zaneev'e. 

Col.,  Piqua,  and  I  dian..... 
Columbus  and  Xenla....... 

Dayton,  Xen.,  6c  Belpre 

Dnytoii  anil  Michigan...... 

Katoii  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  and  Penn 

Pittsb'g,  Msysv'e  Ac  Cin 

Saiid'y,  Maiisf  &  New'k 

.Scioto  &  Hoc  king  Valley 

Sprin»;C,MtVemo«i*P 

Tol.,Wat>aBl)  &  St. Louis 

Cin.,  Log,  aiul  Chicago 

Bvansv'e  *  Crawfordsv.l... 

Ind.  and  Cincinnati.. 

Indiana  Central . 

Ind.,  Clev.  it  Pittsburg 

JeflersAiivilk! 

Lafuyette  am?  In<liana|>c1is. 
.Madison  and  Imlianapolis.. 
New  Albany  and  Salem... 
Peru  and  Indianapolis  .... 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isl'd... 

Chicago  and  St.  Louis 

Chic,  ScPaul  &  I'd  du  Lac. 
Oalcria  and  Cbicaga... 

Illinois  Central 

Peoria  and  Oquawka  .. 

Ohio  &  Miss.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  A  N.  Ind 

Green  Bay,  Mi!,  ft  Ch. 

Milwaukee  and  Miss. 

Milwaukee  ft  Waterfn 

Milwaukee  and  Horicon.. 
Milwaukee  ft  La  Crosse.. 

Racine  and  Miss 

Hannibal  ft  8L  Josephs 

North  Missouri........ 

Pacific 

St  Louis  and  Iron  ML. 
Panama 


80 
288 
627 
188 
100 
360 


3 

•a 

t 

D 


lU 
181 
161 

03 
20 


66 

264 

118 

06 

141 

87 

200 

103 

183 

60 

131 

72 

64 

63 

140 

42 

66 

206 

138 

187 

60 

127 

136 

113 

242 

266 

170 

88 

66 

83 

60 

64 

8 

288 

73 

73 

182 

220 

178 

298 

707 

08 

147 

173 

185 

282 

476 

166 

200 

72 

03 

SO 

88 

'13 
130 


246,488 
2,103,177 
2,300,000 

642,634 


1,800,428 
111,760 

1,000,000 
624,826 

2,310,330 


431,091 


640,117 


866,930 
1,881,608 


4,473,721 


2,675,426 


2,686,770 
2,100,000 
1,120,460 


1,418,360 

437,838 
1,076,602 

448,411 
2,963,921 
2,461,860 
1,620,927 
2,461,700 


1,360,000 

403,076 

1,000,000 

2,500,000 

4,106,670 

814,000 

1,213,723 

608,fl20 

834,167 

1,014,262 


958,2' 

1,310,666 

none 


476,143 
none 

1,500,000 

636,593 

1,407,081 


160,200 


61,626 

660,061 

77,204 

1,260,612 


n 


679,006 
3,663,862 
3,666,991 

628,303 


1,825,812 
107,895 
2,500,000 
1,015,201 
3,843,694 


374,127 


2,689,301 


2,616,162 

1,464,364 
1,131,265 


311,032 

422,668 

393,011 

835,994 

1,171,786 

2,572,932 

3,485,076 

3,219,000 


1647,600 
2,635,121 


024,100 
8,140,600 


2,300,000 

4,334,800 

1,410,440 

660,889 

1,780,296 

2,281,420 

838,000 

8,021,016 

6,028,000 

764,07ft 

088,666 

864,861 


40 


1,138,308 

2,803,602 

446,170 

8,748,000 


2,206,357 

600,060 

950,000 

4,530,000 

1,006,126 

726,000 

1,442,859 

1,261,387 

1,101,971 

604,000 


1,680.881 

6,281,  «48 

868314 

456,000 

2,387,166 


1,325  000 

1,189,304 

18,001,426 

818,464 
3,202.408 
1.266,000 
1.128,064 
6,142,023 
6,310,224 

442,726 
1,827,684 

182,000 


636,363 

428,06" 
670,463 

1,689,666 
613,231 

2,806,821 


4,646,183 


In  progr. 

176,484 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 

316,000 

264,078 

00,030 

lu  progr. 

In  progr. 

244,014 
In  progr. 

238,010 


as 


102,016 


ii2,in 


Dooe 


1,162,601 


6,124.629 
628,633 
4,818,163 
2,961,978 
2,326,459 


1,440,447 

860,496 

1,185,826 

1,346,573 

3,648,172 

4,446,661 

4,283,443 

6,670,700 

343,882 

3,662,367 

888,868 


2,080,433 
In  arogr. 
2,178,461 
1,669,090 
1,671,644 


3,237,381 
6,643,180 


1,466,821 
6,214,162 


8,626,000 

6,866,263 

17,698.090 

1,388,342 

4.870,686 

3,637,424 

1,066,8  - 

10,300,147 

11,646,208 

1,193,766 

2,704,693 

614,238 

81,000 


736,272 

In  progr. 

450,216 

483,620 

In  progr. 


340,781 

In  progr. 

In  progr, 

113,869 

681,662 


Recently 
1,111,626 
In  progr. 
328,968 
In  prog^. 
In  progr. 
In  progr. 
In  progr. 


366,012 
321,400 


206,644 


684,204 
3,903,174 


1,003.336 

6,463,726 

186,116 

0,664,862 


646.827 

160,000 

239,992 

In  progr, 

1,077,312 

In  progr, 

1,606,710 

In  progr. 

In  progr. 

Recently 

In  progr. 

In  progr. 

2,215,283 

2,410,000 

In  progr. 

466,051 

In  progr. 

In  progr. 

In  progr, 

In  progr. 

In  progr. 

In  progr. 

160,000 

lo  progr. 

628,8601 


31,864 


96,002 
114,1 


,692  none 


667,006 


266,868 


168,940 


63,266 
836,708 


opened 
662,117 


164,470 


193,142 
186,224 


04,318 


none 

871,403  non« 


10 


none 
0 


none 
none 


90,000 
169,323 


none 
10 


042,231 


opened. 


870,666 
876,000 


17 


10 


307,632 


23 


103 


70 

62* 

28* 


82^ 


38 

23' 
40 


9H 


66 
46 


14 
20 


eox 
93 


In  progr. 


86 


410,766   9)i^(A)i 


Loan,  6  per  ct 1860..102X 

Do.   6    da     1862.. lOOX 

Do.  0     du     im..Ui)i 


V.  8.  OOTEBNBIENT  SECURITIES. 

On'D.     ABEED. 

Per  ct    Per  ct 


On'D. 
Perct 

Loan,  6  perct 1868..116)^ 

Do.   6    do.  coup's... 1868..118^ 
Do.  6    da  Tex.  ind..l8e6..108 


AtZBD. 

Perct 

2.... 


STATE  SECURITIES. 


Maine,  6  per  ct 1870.. 101 

Massachusetts,  6  per  ctl860..  06 

Da  6  stg. 100 

New  York,  6  per  ctl8604J2 


104 

07 

101 


6 

0 

9 

6X 

63< 

6 

6 


da  1864.06. 
do.  18064S7. 
da  1872-78..1I6 
da  186&6I..101 
da  ..1866.. 102 
do.  1868-00..100)< 
da  ..1866..100 
4Xdal868  60^64.  99)i 

6  do.  coup. . 

7  do.cocp..l870.  87 
6    d».  da..l872.  07 

lUioois  lotlmp.  6  percU847.103 

Da        da      6  da  Int'eaU 

Indiana,  6     da Sli^ 


Do. 

Da 

Do. 

Dj. 

Da 

Do. 

Do. 

Da 
Alabama, 
California, 
Georgia, 


114 
117* 


103 


100 

106 

70 


Indiana,  OanJxtan,  0  perct..  .... 

Da        do.  preC   6    do.  .. 

Keutucky,6  perctcp.186e-72.101 
Louisiana,  6  do.    op.  I»ng —  92^ 
Maryland,  6  da    cp.1870-90.105 

Do.       6  da   np. 

Missouri,    6  da    cp.-.1872..  SSk 
N.Carolina,6da   ep...l873..  06 

Ohto,  0  do. 1860..103 

Da  0  da 1800.. 106 

Da  6  da 1870..112 

Do.  6  da 1876..112 

Do.  6  da 1866 

Penna.,       6  do. 83 

Do.  6  do.  cp...l877..  86 

Teoness.     6  do.  cp. ..  80 

Da  6  da  cp. 04^ 

Tiriinia,    0  do.  c|pw..ia86..  tUM 


28 

103  «i 
93 
100 

iosJr 

100)< 
113X 
113X 

*83i< 
86^ 
81 
06 


AMERICAN    RAILROAD    JOURITAL. 
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Uailroad  Bonds. 

The/iMowing  quotations  are  er-intereaL 


■  'Uttry 


NAMIS  '  ' 

IF 

COMPANIES. 


Alabama  and  Tenoesaee  River . 

Buffalo  and  State  Line 

BeUefontaine  and  Indiana ....... 

Da  do.    

Do.  da 

Central  Ohio 

Do 

Oincinnati,  Hamilton,  anJ  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

6iucinnati,  WUmington,  and  Zanesvilte 
Cievuldnd,  Painesville,  and  Ashtabula. 
Cleveland  and  Pittaburgh. 

Do.  do 

Cloveland  and  Toledo  ... . 

CnlcaKO  and  Missiaaippi 

Do.  ,io 

Covinifton  and  Li'xini;ton 

Do.  do.        

DftlMWHre,  Lackawanna,  and  Western. 

Fort  Wayne  and  Ch  cago 

Cralena  and  CbiCiiKO... ..... 

Do.  ilo 

Ureat  Wo8t(>m  (Illinois) 

(Jri-cn  Bay,  Miiwaulieu,  and  CUiiago.. 

Ji-norsonville 

Indiana  Central . . 

Indianapolis  and  BeUefontaine 

ludi^iiiap.  A  Cin'ti  (for  Lawb.  ic  U.  M.) 

L.i  Croaac  and  Milwaukee 

Lake  Erie,  Wabaah,  and  St  I»uis 

Little  Miami . 

Miclii^rau  Central 

Do.  

Milwaukcu  and  Miss^asippi 

Do.  do 

Do.  da        

New  Albany  and  Salem.. 

Do.  do.     

Northern  Oroaa. , . .-IIII 

Odio  and  Indiana .. 

Ohio  HnJ  Pennsylvania...  ........ 

Do.  do '.['Ji 

Pennsylv^inia  (Central) "" 

Scioto  and  Houkin);  Valley........ 

Stcutx-nville  and  Indiana ..III 

Terre  Haute  and  Indianapolis...,  II" 
Terre  Haute  and  Alton ..  .... 

Do.  do ... 


$838,000 

600,000 

600.000 

200,000 

200,000 

1,250.000 

800,000 

600,000 

465.000 

2,600,000 

1,300,000 

667,000 

800,000 

1.200,000 

625.000 

800,000 

1,20U,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

600,000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,260,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1.760,000 

2,000,000 

6,000,000 

300.000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible.... 
Do.  inconvertible .. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  ft  Cin.. 

1st  mort.  conv.  east.  sec.  .... 

2d    do.    inconvertible ...... 

Ist  mortgage  inconvertible... 

2d    do.  da 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Da  inconvertible .. 

Do.  convertible 

Do.  on  Branches 

Do.  '  inconvertible  .. 

Do.  conv.  Ull  1857  . 

Da  inconvertible .. 

Do.  do 

2d  mortga{b;e,  convertible 

1st  inortgiige,        do 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

Zi\  mortj.'Jigo,         do.        .... 

1st  mort^:i|j;L'.         do.        . 

Da  convertible 

Du.  2d  sec.  iuconv.. 

Do.  convertible 

Do.  do.        

Du.  conv.  till  1S57.. 

1st  mort.  Ut  sec.  conv.  till  1864 

Ist  mortjj.ige.  conv.  till  1869.. 
Do.  inconvurt. . 

No  mortgage,  convertible 

Do.  do.        

Ist  mort.  Ist  sec.  conv.  till  1857 
Do.    2<1  do.       1858 

Do.    3J  do.        1860 

Da   1st  section 

Do.    oth:  sec  con.  till  1868 

Ist  mortgage,  convertible  .... 

Do.  da       

Do.  da        

Income,  coDvertible 

1st  mortgage,  conv.  till  I860.. 
Do.  1st  sec.  conv  .. 

Do.  convertible 

Do.  da        

Do.  da 

2d     do.  da 


Interest  pay- 
able. 


1st  Jan.l8t  July 
April,  (>ctober. 
Jan'y,  July  ... 
Jan'y..  July  ... 
Feb'y,  August. 

Divers 

March,  Bept... 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
FeVy,  August. 
March,  Sept... 
Feb'y,  Au^rust. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept... 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  Octol>cr. 
10. April,  lO.Oc. 
Apnl,  October. 
May,  Novenib. 
Jan'y,  July  ... 
ilarcb.  Sept... 
May,  Novemb. 
Feb'y,  August. 
*AMay,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 

Jan'y,  July 

Aprd,  October, 
Jan'y,  July... 
May,  Novemb, 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August 


PMIa. 
N.Y. 


1877 

1868-62 

1864.76 

1873 

1867 

1866-66 

1872 

1880 

1861 

]8«5 

1866 

1862»7'72 

1870 


101>i 

98 

06 

86 

103 

I  83 

90       92^ 

100 

I  >i9 

'  ilH 

95  -i  96 

. 1  88 


80 


77    I  79 
76X'  78 


Thejbllowing  quotationa  include  the  aeerued  interett. 


NAMES 

Of 

COMPANIES. 


Baltimore  and  Ohio .... . 

Da  do 

Cbiciigo  and  Rock  Island. . 

Erie  Railroad 

Do.  

Do.  _ 

Do 

Da  

Da  

Hudson  River. .. 

Da  

Da  _. 

lUioois  Central.................. 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  Now  Haven 

New  Haven  and  Hartford 

Northern  Indiana .... 

Do.  Oosben  Brunch . 
New  York  Central 

Do.  4o.    

Panama,  Ist  issue . . 

Do.   2d    do 

Reading,  issued  1843 

Do.      do.    1844, '48, '49 

Do.      uo.    1849 


Description  of  Bonds. 


2,600,000  Mortsrage 

1,128,600         Da    

2,000,000  1st  mortgage,  conv.  tiU  1868  . 

3,000,0001  Ist  mortgage 

4,000,000!  2d  mortgage,  convertible 

6.000,000|3d  mortgage.. 

4,000,000  Not  conv  Sink.  Fund,  $420,000 

4,361,000|  Convertible,  Inscriptwn 

3,500,000  Convertible j 

4,000,000ilst  mortgage,  InscriptiOD 

2,000,000  2d     do.  do.        . — ; 

3,000,000'3d     do.  convertible ' 

17,000,000  Mortgage,  inconvertible 

3,000,000  M'ge 345,000  acrs-priv  7  shdr's^ 
1,000,000  Ist  mortgage,  inconvertible  .. ' 
1,800,000         Do.  do.        ..| 

760,000  No  mortgage,  do.        .. ; 

1,000,000  1st  mortgage,  do. 

1,000,000         Do.  da 

1,600,000         Do.  do.        ..I 

8,287,000  No  mortgage,  do.        ..  | 

3,000,000  No  m'ge  conv.ftt>m  June  67-69; 

900.000  Convertible  till  1866 ! 

1,478.000         Do.        till  1868 

1,673,000  Mortgage,    inconvertible 

1,300,000         Do.        convertible I 

3,469,000         Do.        inconvertible i 


Interest  pay- 
able. 


April,  October 
Jan'y,  July... 
lOj^an.  10.Ju'y 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Feb'y,  August. 
16  June,16.Dec 


April,  October. 

March,  Sept.. 

May,  Novemb. 
7'Msy,  Novemb. 
7  June,  Decemb. 
61  Jan'y,  July... 
7  Feb'y,  August. 
7 1  Feb'y,  August. 
6  May,  Novemb. 

16Jiine,16.I>ec 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

Jun'y,  July... 

April,  October. 


2| 


Bait 
dalt 
N.Y. 


Phila. 


& 


^ 


1886 

1876 

1870 

1867 

1869 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1875 

1860 

1860 

1861-72 

1865'60^ 

1878    I 

1861 

1868 

1883    I 

1864 

1866 

1866 

1860 

1860 

1870 


80 
86 
93 
106 
97 
89 
86)< 
78 
60 
99 
88 
66 
76X 
80 
90 
80 
75 


£3 

843^ 
103 
104X 
104)4 


91 

80 


M 


82 
88 
94 

107  X 
97  X 

87" 
79 

loo" 

89 

67 

77 

80)i 

93 

82 

80 

97^ 

84" 

«6 

IWJ^ 
106 
106 


92H 
81 


CITY  SECURITIES. 


I  (Off'd  Askd, 

Int'st  payable. {p.  ct   p  ct 


New  York.  7  pcrct 1857 

Do.       5    do.    ....1858-'60 

Do.      5    do 1870-'75 

Albany,  6  per  ct  coup..l871-'81 

Alleghany,  6  per  ct.  coup 

BalUmore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup 

Brooklyn,  6  per  ct  coup.. Long 
Clev'Pd,  7  per  ct  cp.  W.  W.  1879 

Cincinnati,  6  per  ct  coup 

Chicago,  6  per  ct  coup..l873-'77 
Detroit,7  per  ctcp.WW.1673-'78 
Leuisville,  6  per  ct  cp...l880-'83 
.Hoi  phis,  6  per  ct  coap...I883 


100 
08 
98 


97  >i 


(Fel^y,  May, 

I  }  August  and 

i  (  November.. 

X  Feb'y,  August. 

X  Jan'y,  July  ... 

Quarterly 

XiApril  October. 
XjJan'y,  July...!lOO 

X     Do.    do jlOO 

XDivers 88 

X  Jan'y,  July...  85 
X  Feb'y,  August)  — 
XDivera 


XJw'7,  i^r. 


»8>i 
100 

08 

76 

99 
100;i 


103 

90 

87  j< 
103 

82  )i 


CITY  SECURITIES. 


Milwaukee,  7  pcrct  coup 

New  Orleans,  6  per  ct  cp.  R.R. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburifh,  6  pcrct  coup 

Quincy,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup 1873 

StLouis,  6  P'  r  ct  coup. ..Long 

Do.        do.       Municipal .. 

Sacramento,  10 pet  cp.  1862-'74 

S.Fr'cisco,7p.ccp.l865,pay.N.Y. 

Do.    10  p.  ct  cp. 1871 

Do.    10  do.    pay.  N.Y... 
Wheeling,  6  per  ct  coop....... 

ZUMtTille,  7       do.  w—,.. 


Off'd  Askd 
Int'st  payable,  p.  ct  p.  ct 


X  Divers '  84 

X     Do 76 

Jan'y,  July...:  91 X 

X  Divers 77 

X  Jan'y,  July...;  02X 
X  10.  Feb'y,  Ati«.    . — 

X  Divers 

X      Do 

X  Do 

XjMay,  Novemb.' 

XI  Do.        da  .(  90 

X;  Jan'y,  July 1IO6 

X  Divers ..j  . 

XiApril,  OctobCT'.~.. 


7» 

79 


87 
78 
92 

96 
86 
80 
80 
80 
88 
MX 

«xl 


CiMcmnall  Mittck  »■!«•« 

Br  HKWSON  «i  HOLMES 
#T»r  the  «re«*  etuUn^  isoveniher  181*.  18M. '   ^*'  ^f  ^• 
$4,000  tittle  Miami,  6  per  CL  Bon«lis -lue  in  '883...8II 
6,000  Coving.  A  Lex.,  7  pe*  ct.  and  M.  rt  Hoi-lf .. .66  -. 

1,500       '•  "   10  (er  ct  Inconie  Bond- 92ii 

6,000        "  "     6percl.  Incmie  h<md« 46 

1,940  Jnd.  &  Cin.,  7  per  ct.  Di viA-nd  B.  "nda. . . . . — 69 

3,000  City  of  Wheeling.  6  per  ct  Bonds 68    (ftint.) 

1,000  Cm  .  Ham.,  &  Dayton,  7  p<T  ct  due  in  18S0.85 

2  000  Ohio  4Ie  M  8S  7  per  ct  2nd  Mort    Bonds 48 

412*  Liitle  Miami,  Dv  Scrip •« 

3,000Col.,Pqiia«£lnd  7f»'r  ci.2rd  Mort  Boihi8..3&         ** 

220  Shares  Ciucinnati  &  Chicago 9)i     " 


s.->o 

^50 

100 

36 

100 

100 

60 

24 

162 

M 

29 

75 

108 

50 


«' 

it 

I" 
4< 

t> 

¥ 


Ohio  &Mii»Usippi..^.... — ..........  6 

"  "  ..J . . 5 

..1 6H 

»X 

Columbue  A.  Xcnia.. 82.<ir 

"      ' 82¥ 

Cia,  Har.  ftlnd....; 7 

Mad  Kiver  dc  Lake  Brie 23 

Indiana  Central 46 

Little  Miami ~ 00 

Covingion  &  Lexinalon . 23 

Peru  A-  Itidi  'nap"  lis ..--26 

Cine  nnaii,  Wilmington,  &.  Z.^nesville  ..27 
New  Albany  and  Salem 14 


BtKIBK&CHEEVEK 

BONDS.  Pwel, 

Indlanlip  &  Cir'.,  2r'd  Mort  7  |*rct   Jttnttf ..76 

Cin.,WliL  *  Zanes  2d  M  rt  7  (lOf  ct  Bond* «* 

Covington  Ac  Lcxiiigum,  2i'd  Mt^rt  7  1  <r  ct  Uoi'da 6ft 

Ohio  A  Mississippi.  2nd  Mort.  7  jor  <  t   Bo;  ds M 

Covinj^too  4r  Ltixuigion.  10  p^r  ct  Income  b  •<  d» '3 

Litik]  Miami,  6  ler  ct.  Mori.  Bonds .....79 

ImJiantip.  fcCin.,  7  per  ct  1  Uideod  Boiidi> .67 

■^ia.  Ham.  and  Da>tun,  .  nd  Mori.  7  1  er  ct  B  n<ts WV 

City  of  Covinifton,  6  i^er  cr,  Bo»>d-.  diK-  in  l^JiO ..86 

Cm.,  Wi'm.  and  Zuueav..  7  i-crct  incume  Bontto. U 

tiTt>OES 

Cin.,  Wiim.  and  Zaoefev... ...J* 

Cin  ,  Ham  and  UiiyUm. ....6$ 

Cokimbus  and  Xenii •• 

Cincinnati  A  Cbtcago.-.....-........-.-—-— •—•••••  ^H 

Cen' ral  Ohk> ... ....._.._. .. ............ .~.Ji 

Covington  and  Lexington.... ............. ..............tt 

Daytijsi  an<<  Vte^tero. . .....................ft 

Eatoancd  Haroil  o-i . ...................M 

Fort  Wa\ne  and  Southtrn -M 

Indiana  Central . 4$ 

Indianapolis  and  Cincinnati ................-........'ft 

Little  Miami .................. ..9$ 

Mad  Biver  and  Lake  Erie..... ..................._M 

Marietta  and  (.  inc  nnati ....  ........  ....  ........  ....  ....M 

New  Albany  and  baleiii.. ...................... .»....Ift 

Ohio  and  M'eeisfippi ft 

Peru  an  I  Indiannpolie ...................... ......97 

Farmfrb'  Bank  of  Kentucky..... .lOftJjf 

Northern  Bank  of  Kentucky .110 

Firemeiiii'  Insurance  Compai.y..... ............ ........  9ft 

Oinciona'ti  Insurance  Company M 


Murle  *.  K«nx'  IHoacjr  Ctrcnlar  for  tb« 
Kuropcan  Steamer  of  tlic  4tli  last 

[translated  EXTRACT.] 

New  Yink,  T\usday,  Dec.  3,  1865. 

Sabsequent  to  our  Ute  advices  of  the  27th  alt., 
the  Stock  market  rtfiuained  fur  three  days,  weak 
and  inactive.  On  the  Ist  instaot,  the  Atlaotie 
havisg  brought  the  uews  that  the  Bank  of  Fraooa 
was  continuing  its  {)urchase^  of  gold,  aod  that  the 
Back  of  England  would  probably  soon  advance  its' 
rate  etill  higher,  there  was  a  hcavj  fall  00  Rail- 
road Shares,  but  a  less  important  aod  iu  mapj 
cases  nominal  one  on  other  stocks. 

The  decline  is  occurring  in  an  improving  Monej 
market,  and  only  indicates  the  complete  absence 
of  speculation  induced  by  the  unsettled  state  of 
things  in  Europe. 

Far  some  days  past  large  amounts  of  gold  have 
been,  sent  to  Bostop,  where  the  Banks,  uu  the  eve 
of  establishing  a  clbaring  house,  ft- el  the  oeceasity 
of  iucrf^aging  their  reserve.  The  failure  of  a  second 
class  Bank,  during  the  week,  has  produced  no 
sensation  either  in  Boston  or  New  York. 

SUUe  Slocks  have  been  dull  and  steadj.  Mia> 
souH's  alone  have  {been  active,  with  a  fall  of  1  per 
cent;  Virginia's  halve  declined  1  per  cent ;  Indi- 
ana's are  firm  ;  Tennessee  1  per  cent  higher. 

City  and  County  Bondr,  continne  to  bie  slightly 
dealt  in.  Some  s^les  of  Philadelphia  and  Cin- 
cinnAti  6's  have  be^u  made  at  former  prices,  and 
some  San  FranciM;^  lO's  at  2  per  cent,  decline. 

Riilroad  Bonds  jare  w^eak  with  little  doinf . — 
Erie,  1871  and  187^>,  have  fallen  1  per  cent ;  II- 
linoil  Central  Construction  Bonds,  \%  ;  and  Har- 


lem 1st  mortgage, 


Bonds.aod  those  of  the  New  York  Central  railroad 


have  scarcely  varieji 
mwdfttSO, 


2  per  cent.     The  other   Erie 


Freeland  Bonds  are  in  de- 


f 


776 


ikMMHiOAN    RAIUROAD    JlOVmi§Mli. 


Railroad  Bonds  not  dealt  in  at  the  Stock  Ex- 
change, continue  neglected.  There  is,  however,  a 
steady  demand  for  home  investment  for  the  Qale- 
na  and  Chicago  Ist  and  2d  mortgage  bonds. 

Railroad  Shares  are  all  mncb  lower.  The  fall 
is  3  per  cent  on  Chicago  and  Rock  Island  ;  2  on 
Cleveland  and  Pittsburg;  b^  on  Toledo;  6  on  Erie; 
1  on  Galena  and  Chicago;  2  on  HodsoB  River;  2 
on  Michigan  Central ;  2  on  Michigan  Southern ; 
3>^  on  New  York  Central ;  1  on  Panania;  and  2>^ 
on  Reading. 

Monty  is  somewhat  easier.  Loans  on  call  7 
per  cent ;  first  class  paper,  9al0  ;  names  less  cur- 
rent, 10al2. 

Exchanges  on  London  and  Paris  are  firm;  those 
on  Qermauy  remain  dull.  Principal  transactions 
in  Sterling,  108i^al08X  i  on  Paris,  6,20a21>4. 


American  Railroad  Journal 


Saturday,  December  8,  1856. 


Oblo  and  Jllaslaitlppl  Railroad. 

This  unfortunate  Company,  like  all  others  simi- 
larly situated,  are  resorting  to  constant  and  vio- 
lent shifts  for  the  purpose  of  raising  the  funds  for 
the  completion  of  their  road  ;  bat  as  is  the  case 
with  all  spasmodic  action,the  patient  is  weaker  af- 
ter each  attack.  What  will  be  done  it  is  impossible  to 
say.  It  would  seem  as  if  some  way  would  be 
foiiDd  to  complete  a  line  of  road  upon  which  so 
much  work  has  been  done,a  large  portion  of  which 
most  be  lost  unless  the  road  be  completed.  On 
the  other  hand,  we  do  not  see  how  sufScient  m- 
dacements  can  be  held  oat  to  any  parties  to  finish 
the  Eastern  division.  With  the  heavy  debt  hang- 
ing over  the  Company,  we  can  see  no  margin  ftr 
profit  to  induce  parties  to  take  up  the  road,  as  i. 
specolatiou.  The  public  spirit  of  the  com- 
munities interested  in  the  work  will  bo  aj^pealed  to, 
but  the  city  of  Cincinnati,  the  one  most  deeply  in- 
terested, has  already  sunk  at  least  a  million  of  dol- 
lars on  the  work.  We  doubt  whether  much  more 
additional  aid  can  be  drawn  from  that  quarter. — 
It  was  once  the  favorite  project  in  that  city,  but 
the  wretched  mismanagement  of  the  Company  has 
forfeited  in  a  great  degree  the  regard  once  felt  for 
it. 

We  presume  that  the  next  move  will  be  made 
by  Mr.  Bacon  and  his  friends,  as  indicated  by  the 
election  to  the  new  Board  of  the  Eastern  division, 
of  Mr.  Aspinwall  of  this  city.  Mr.  Aspinwall  has 
for  a  long  time  assumed  the  championship  of  Mr. 
Bacon.  We  also  regard  the  postponement  of  the 
sale  of  the  Western  division  as  evidence  of  a  new 
effort  to  be  made  to  raise  money  for  the  purpose 
of  completing  the  road;  the  sale  would  entirely 
cut  off  the  stockholders.  Whatever  may  be  the 
legal  rights,  in  the  premises,  of  Mr.  Bacon,  there 
is  no  doubt  that  a  peremptory  sale  of  the  road  to 
pay  a  debt  due  bis  bouse,  would  be  regarded  as  a 
very  discreditable  transaction.  Mr.  Bacon  was, 
we  believe,  contractor  and  director  at  the  same 
time.  As  a  director  he  stood  In  a  fiduciary  capa- 
city to  the  other  creditors.  The  road  was  trusted 
on  the  credit  attached  to  bis  name,  and  to  his  con- 
nection with  it.  As  director  and  a  man  of  integ- 
rity, be  was  bound  to  see  that  all  the  creditors 
were  placed  on  equally  favorable  terms.  To  avail 
bimself  of  bis  position,  and  to  secore  himself  at 
the  expense  of  others  in  a  similar  condition,  was 
a  very  discreditable  use  of  his  position.  Such  the 
public  have  regarded  it.  It  is  this  feeling,  on- 
doabtedly,  that  caused  the  postponement  of  the 
sale.    Mr.  Bacon  evidently  hesitates  about  swiU> 


lowing  the  road.  He  still  wishes  the  public  to  be- 
lieve that  the  stock  is  worth  something,  that  tbe 
stockholders  may  come  in  and  help  him  complete 
the  road. 

On  the  whole,  the  aspect  of  affairs  with  this 
Company  are  anything  but  favorable.  We  regard 
the  stock  in  both  Companies  as  a  total  loss.  The 
floating  debt  is,  we  think,  in  uo  better  position. — 
The  parties  in  interest,  con8ei|uently,are  the  mort- 
gagees. It  is  for  them  to  say  whether  attempts 
shall  l>e  made  to  resuscitate  the  road,  oi  whether 
it  Bhall  fall  into  their  bauds  according  to  tbe 
relations  they  sustain  to  it. 

New  Vork  and  Brl«  Railroad. 

We  gave  last  week  a  brief  abstract  of  the  oper- 
ations of  this  load  for  the  fiscal  year  just  closed, 
without  having  time  for  more  than  a  passing  com- 
ment ui>on  it. 

The  result  obtained  is,  wo  think,  very  creditable 
to  the  managers  of  tbe  road,  and  should  bo  en- 
tirely satisfactory  to  the  holders  of  its  stock  and 
bonds.  The  Company  have  made  a  sufficient  sum 
to  pay  the  interest  on  its  entire  debt,  leaving  a 
balance  equal  to  83^3  per  cent,  on  its  stock.  As  all 
the  bonds  of  the  Company  bear  7  per  cent,  inter- 
est, the  net  earnings  of  tbe  road  are  quite  up  to 
what  we  have  a  right  to  expect  will  be  the  limit, 
in  time,  of  our  beet  roads.  Could  the  earnings  be 
applied  to  dividends,  there  is  no  doubt  the  stock 
would  range  very  nearly  at  par. 

If  the  favorable  financial  condition  and  prospects 
of  the  Company  arc  calculated  to  give  great  sat- 
isfaction, their  excellent  system  of  policy  and 
management,  by  which  success  has  been  secur- 
ed, is,perhap8,a  source  of  still  greater  satisfaction. 
Almost  all  our  railroads  earn  enough  to  pay,  with 
good  management,  a  reasonable  sum  over  their 
cost.  It  is  the  liability  to  mismanagement  that 
constitutes  the  hazard  of  investing  in  them.  We 
do  not  know  how  soon  a  road  apparently  well 
managed  may  fail.  But  when  we  see  an  instance 
where  one  has  been  extricated  from  financial  em- 
barrassment by  a  policy  which  required  boldness 
to  adopt  and  great  ability  to  carrj  it  out ;  acd 
made  productive  by  a  system  of  management  in 
which  tbe  greatest  efficiency  of  service  is  unit- 
ed with  the  most  rigid  economy,  we  feel  it  to  be  in 
tbe  bands  of  parties  who  have  proved  themselves 
superior  to  those  influences  in  which  most  of  our 
failing  roads  fall  a  prey — parties  who  are  equal  to 
any  emergency,  and  who  require  only  the  condi- 
tions of  success,  to  achieve  it.  Such  an  enviable 
reputation  we  believe  the  managers  of  the  Erie 
Railroad  have  gained. 

It  is  also  a  great  satisfaction  to  know  that  such 
an  immense  funded  debt  as  that  owed  by  the 
Erie  Company  is  entirely  safe.  The  securities  of 
this  Company  are  scattered  over  the  world,  and  it 
would  be  one  of  tbe  greatest  of  calamities,  sboald 
any  taint  be  cast  upon  them.  We  see  no  reason  to 
doubt  their  entire  safety,  nor,  with  the  present  sys- 
tem of  management,  that  the  whole  property  has 
a  substantial  value. 


HamlltOB  and  Toroato  Railroad- 

The  road  between  those  two  cities  was  opened 
on  Monday  last,  the  Sd  inst.  Tbe  event  is  one  of 
much  importance  to  the  rapidly  growing  cities 
which  it  unites,  as  well  as  the  Grand  Trunk  and 
Gread  Western  roads,which  will  thus  be  connected 
together,  on  the  completion  of  tbe  former  to  the 
Qoounerdal  capital  of  Canada  West. 


Oraud  Trunk  liallroad. 

This  road  was  opened  from  Montreal  to  Brock- 
ville,  a  distance  of  126  miles,on  Saturday ,the  17tb 
ult.  At  7  o'clock  in  tbe  morning  a  large  train  con- 
taining upwards  of  250  guests,  left  Montreal.  At 
Cornwall  they  wero  greeted  with  a  handsome  re- 
ception by  th<5  Mayor  and  Corporation.  The  par- 
ty reached  Brockville  at  2  o'clock,  P.  M.,  and 
there  partook  of  the  hospitalities  which  had  been 
abundantly  provided  for  the  occasion.  About 
11>^  o'clock,  P.  M.,  they  returned  to  Montreal, 
without  the  occurrence  of  anything  calculated  to 
cast  a  shade  over  the  enjoyments  of  the  day. 

The  event  is  an  important  one  in  the  history  of 
Canada.  One  of  the  speakers  on  this  occasion  re- 
marked, that  within  his  memory  it  required  eight 
or  ten  days  t  o  make  the  trip  from  Montreal  to 
Brockville,  which  was  doob  by  batteaux,  propel- 
led not  by  steam  but  man  power.  Instead  of  this, 
the  two  places  were  now  only  about  six  hours 
apart;  and  this  time,  it  was  hoped,  would  shortly 
be  reduced  to  four  hours.  What  was  better,  the 
communication  was  open  at  all  seasons ;  neither 
frost  nor  storm  could  shut  it  up,  nor  sU^  the  iron 
horse  on  his  onward  course. 

The  road  is  thoroughly  built.  It  was  stated  by 
a  gentleman  {)ractica11y  acquainted  with  the  sub- 
ject, that  the  bridge  over  the  St.  Ann's  river  would 
give  way  only  one-eighth  of  an  inch,  under  a  load 
of  two  locomotives  and  sixteen  loaded  cars.  The 
track  is  smooth  and  easy,  and  tbe  road  through- 
out well  fenced  and  ditched.  The  cars  are  also 
described  as  being  conveniently  and  tastefully  got 
up-  

Paciflc  Railroad. 

A  joint  Committee  appointed  by  the  Legislature 
of  Missouri,  to  invvstigate  and  report  upon  the 
condition  of  the  several  Railroa<Is  in  that  State, 
have  presented  tlie  results  of  their  labors  in  a 
lengthy  report.  Much  tbe  greater  part  of  it  is 
occupied  with  matters  of  merely  local  interest;  as, 
for  example,  tbe  route  selected,  the  contracts 
made  for  grading  and  bridging,  the  history  of  leg- 
islation in  regard  to  these  various  prospects,  &.C., 
&.C.  On  such  topics  of  more  general  importance 
as  are  discussed,  we  shall  try  to  give,  within  mod- 
erate limits,  the  substactce  of  their  report  as  c<N<;f 
rectly  as  possible. 

The  location  of  the  first  or  St.  Louis  division, 
appears  to  have  given  rise  to  considerable  dissat- 
isfaction. Between  St.  Louis  and  Jefferson,  three 
routes  were  surveyed,  in  1861,  the  respective 
lengths  and  estimated  costs  of  which  were  : 

Miles.  Cost. 

Missouri  river  route,  (by 

Creve  Cceur  Lake   to       ^•wil:  • 

Jefferson) 121.87  $2,989,167 

Maramec  route,  inland  to 

Jefferson  C  ity 149.03  3,762,864 

Maramec      combination 

route,by  Maramec  and 

Gray's  Gap 180.68  3,146,308 

The  first  of  these  was  objected  to,  because  it 
was  alleged  the  country  along  the  river  already 
possessed  facilities  for  transportation.  On  the 
other  hand,  the  nature  of  the  country  inland  was 
found  to  be  such  that  tbe  road  must  necessarily 
have  been  several  miles  longer,  and  macb  more 
expensive.  The  Committee  express  themselves 
perfectly  satisfied,  that  in  the  choice  of  the  third 
or  Combination  route,  the  managers  selected  that 
which  was  the  best  for  economy  of  construction 
and  advantageous  use. 
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As  much  time  elapsed  before  tbia  matter  wae 
arranged,  a  popular  clamor  was  excited  in  St. 
Lonis  that  tbe  Board  were  delaying  to  locate  the 
road,  in  order  to  speculate  privately  ia  the  lands 
lying  along  the  line.  This  induced  them  to  final- 
ly locate  it,  before  the  right  of  way  had  been 
properly  secured,  and  conseqnently  involved  the 
Company  in  much  heavier  expenses  for  that  pur- 
pose With  this  exception,  the  Board  cannot  be 
charged,  they  think,  with  impropriety  in  manag- 
ing the  concern. 

To  the  charge  of  want  of  directness  in  the  road 
between  St.  Loais  and  Franklin,  it  is  replied  by 
the  Committee  that  they  have  taken  pains  to  in- 
vestigate the  subject,  and  have  found  that  the 
road  is  not  unusually  crooked,  nor  are  the  curvet 
upon  it  as  abrupt  as  on  many  lines,  the  shortest 
(which  is  close  to  a  station,)  having  a  radius  of 
1 ,100  feet,  which  is  not  as  sharp  as  may  be  found 
on  several  leading  roads. 

They  also  fully  exonerate  the  officers  of  the 
Company  from  using  their  position  and  opportuni- 
ties, for  the  sake  of  their  own  private  interest  and 
advantage. 

The  total  receipts  into  the  Company's  Treasury, 
up  to  October  10th,  1866,  were  $6,618,873,  deriv- 
ed from  the  following  sources  : 

From  the  State  of  Missouri,  bonds $3,000,000 

St.  Louis  City,  30  year  bonds 500,000 

St.  Louis  County,  20  year  bonds . .      600,000 
do.  do.    (short  bonds)..       875,000 

Individuals,  in  cash 928,692 

Premium  on  State  bonds 

Co.'s  20  year  Depot  bonis 

Co.'s  Anticipation  bonds,  to  anti- 
<    cipate   the   St.   Louis     County 
subscription,  and  due  Jan.  '56. 
Bills  payable  to  contractors  and 

others 

Acc'ts  audited  but  not  yet  paid . . 
Collecting  agents  west  of  Jeffer- 
son, sales  of  lands,  and  paym'ts 

":    on  forfeited  stock 

Net  receipts  of  transportation . . . 


to  have  handed  this  paper  to  yon  in  person  with  I  The  p»rticnlar8  giVen  in  tho  table  when  careful  • 
such  explanations  as  it  required ;  but  not  having  i  ly  examined  and  analyzed  may  be  found  of  use  to 
been  able  to  do  this,  I  transmit  it  by  mail  with  a '  engineers  in  showing  the  efllbct  upon  the  resistance 
few  remarks  illustrating  its  contents.  j  to  tra^^tion  of  all  the  various  elemeDi;-.  -trfaich  go  to 

The  primary  object  of  the  experiments  was  to  |  make 
test  the  comparative  merits  of  three  different  pat- '     It 


X 

II 
<l 
II 
II 
II 
11 


67,914 
90,000 

80,000 

696,055 
37.121 


28,869 
55,868 


Total $6,849,494 

Less  discounts .  230,622 

$6,618,872 
The   total  expenditures  for  all  purposes  have 
been  $6,463,726.      The  gross  earnings  since  com- 
mencement have  been : 


Freight. 

In  1853 S7,619 

In  1854 32,986 

In  1866,(toOct.31)  54,014 


Making  a  total  of 


•  • ••  •  I 


.■■-.'■■  "L-*'-sLl 
Passengers. 
$3t,134 
53,860 

• •«  t • •• 


Total. 
$41,654 
86,837 
136,690 


.$264,182 


Ezperimeuts  on  Friction  of  Railroad  Cara. 

By  Benjamin  H.  Latrobe,  Civil  Engineer. 

[We  present  in  this  number  a  valuable  paper  on 
the  interesting  subject  of  railroad  resistances  from 
the  pen  of  an  eminent  Engineer.  There  is  not  in 
this  country  a  more  accurate  meibodizer  than 
Mr.  Latrobe  ;  a  fact  that  renders  the  following 
notes  more  valuable.  They  are  here  published 
for  the  first  time.— Ed  Journal.] 

Baltimore,  November  12l/i,  1855. 

Dear  Sir— In  accordance  with  my  promise,  1 
now  enclose  to  you  for  publication  in  the  Railroad 
Journal  the  tabular  statement  of  experiments 
upon  the  fractional  resistances  of  railroad  cars^ 
made  under  my  direction  upon  the  Baltimore  and 
Ohio  railroad  in  1844.  I  had  expected  to  have 
viMted  New  York  within  a  week  or  two  past  andlits  economy. 


terns  of  coal  cars,  with  4,6,  and  8  wheels.  1;> 
the  course  of  the  experiments,  other  classes  of 
cars  ia  use  on  the  road  were  introduced  and  their 
resistances  ascertained. 

It  will  bo  noticed  that  the  4  wheel  car  shows 
much  the  least  resistance,  both  upon  the  straight 
and  curved  road,  and  that  of  the  6  and  8  wheel 
cars  the  former  appears  to  have  slightly  the  ad- 
vantage in  this  respect,    t      i;  ?/-::- 

It  would  not,  however,  be  safo  to  draw  a  general 
conclusion  from  these  comparative  results;  as 
they  are  dependant,  in  a  degree  upon  circum- 
stances not  connected  with  the  form  of  the  car  or 
the  number  of  its  wheels,  such  as  the  size  of 
wheels  and  journals,  the  metal  composing  the 
bearings  and  its  condition  at  the  time,  the  pressure 
upon  it  per  inch  of  surface,  the  sort  of  unguent 
used,  &c.  The  number  of  experiments  with 
4-wheel  cars  was  also  too  small  f<>r  a  safe  average. 

The  making  of  tbe  experiments  upon  a  single 
car  at  a  time,  also  gave  the  4-whcel  car  an  advan- 
tage which  it  would  not  have  pcssessed,  in  the 
same  degree  at  least,  when  coupled  with  others  in 
a  train.  I  refer  to  the  guiding  effect  of  traction 
upon  the  single  pair  of  wheels  in  front  of  the 
back  wheels  of  the  car.  The  6  and  8  wheel 
cars,  instead  of  one  pair  of  wheels  behind  the 
leading  wheels,  had  two  and  three  pair  respective- 
ly. The  longer  the  train,  and  the  more  oblique 
the  action  of  the  draft  upon  it  as  a  whole,  the  less 
the  advantage  which  the  4  wheel  car  would  pos- 
sess in  the  particular  mentioned,  especially  at 
speed.  The  resistance  of  the  0  wheel  car  was  also 
reduced  by  the  radiation'  and  end  play  of  the 
axles  in  several  of  the  experiments  with  this  car, 
a  freedom  of  movement  which  certainly  diminish- 
ed friction  in  the  curves  at  the  slow  speed  used,  but 
which  would  not  be  allowable  in  the  ordinary  use 
of  the  car  at  the  usual  speed  upon  the  road.  The 
resistance  of  the  8  wheel  car  in  the  curve  was  in- 
creased (and  unduly  in  some  cases)  by  the  friction 
of  its  pivot  bearings  between  the  trucks  and  body, 
and  the  effect  of  this  woi\Jd  appear  to  be  more 
considerable  than  might  be  supposed,  if  we  judge 
from  the  excessive  addition  to  the  resistance  of 
the  8  wheel  passenger  car  in  the  curve,  although 
that  was  also,  in  a  degree,  due  to  the  greater  indi- 
rectness of  the  drafb  upon  the  back  truck,  when 
compared  with  the  other  8- wheel  cars  whose  trucks 
were  coupled  nearer  together. 

The  averages  stated  in  the  table  are  those  of 
each  set  of  cars  classified  according  to  their  num- 
ber of  wheels,  and  the  general  average  is  deduced 
from  a  combination  of  the  first  averages.  It  is 
important  to  note  this,  as  difitrent  general  aver- 
ages would  be  deduced  by  throwing  all  the  experi- 
ments together  without  previous  classification. 

The  resistances  per  ton  upon  straight  line  will 
appear  much  lower  in  several  instances  than  the 
standards  generally  adopted,  of  8  to  10  lbs.  per 
ton.  There  can  be  no  doubt,  however  of  the  ac- 
curacy of  the  results  here  given  and  which  show 
how  much  a  careful  attenlion  to  tbe  construction 
and  working  of  railway  machinery  may  improve 


up  its  aggregate.  -.  ,  v  r  '  ■  ' 

vill  be  seen  that  the  *'Babl)it'«  met*!"  or 
"composition"  bearings  gave  tbe  least  friction  ; 
nevertheless  the  greater  cheapness  and  durability 
of  the  "chilled  cast)  iron"  bearings  have  led  to 
their  continued  use  inpon  tbe  Baltimore  *nd  Ohio 
railrolid  in  preference  to  any  other,  and  when 
worn  to  a  smooth  ^nd  polished  surface  they  give 
resulte  very  nearly  ^r  quite  as  favorable  as  the 
"composition."         | 

As  regards  the  "lingneut,''  it  will  be  seen  that 
the  "grease"  used  4;ave,  on  tbt;  whole,  results  as 
favorable  as  tbe  "oit";  and  that  tbe  lowest  friction 
observed  was  wber^  the  former  was  employed. 

Thi  "condition  oi  tbe  track''  had  necessarily  its 
infiuetice  upon  the  qSperiments,  as  will  be  observ- 
ed in  connection  with  tbe  note  upon  that  subject. 
I  regret  that  I  cadnot  accompany  the  table  with 
the  notes  of  the  ijelative  elevation  of  the  rails, 
which  were  taken  at  the  time,  but  have  be^-n  mis- 
laid. The  outer  rail  was,  as  well  as  I  can  recollect, 
about  3  inches  abo\le  the  inner  when  adjusted. 

The  results  of  these  experiments  may  be  not  ■ 
without  value,  as  assisting  to  throw  light  upon  the 
interesting  and  as  yet  somewhat  obscure  subject 
of  resistance  to  railfvay  trains  in  curves,  but  I  am- 
sensible  of  their  iotperfection  as  a  standard  for 
computing  that  resistance  at  the  u<<ual  speeds, 
which  so  greatly  exiceed  those  of  the  experiments, 
and  under  the  practical  couditions  of  entire  trains 
with  locomotives  atKheir  heads.  I  have  remarked 
with  much  satisfaction  the  highly  commendable 
course  of  cxperimebts  for  some  time  in  progress 
with  a  view  to  thesa  questions,  upon  the  New  York 
and  Erie  railroad  ubder  the  direction  of  the  able 
Superintendent  of  jtbat  work,  and  I  hope  to  see 
them  shortly  presented  to  the  profession  in  a  shape 
which  will  make  thiem  available  for  unr  use  and 
guidance  in  the  location  and  operation  of  our 
lines.*  -  *=     -,  I-     ■    i      " 

In  offering  the  present  paper  for  publication  I 
feel  that  it  shoul4  have  been,  by  rights,  made 
public  property  loni  since,  and  I  hav<j  no  better 
excuse  for  the  del^y  than  that  which  every  busy 
profes!sional  man  cab  well  make  for  me . 
i  am,  <|ear  Sir, 

Very  Resi)ectfully  Yours, 
BENJ.  H.  LATROBE, 

Civ.  Engineer. 

The  experiments lof  April  30th.  from  1  to  6  in- 
clusive, were  made)  upon  tbe  straight  new  U  rail 
track,  about  )^  milb  from  tbe  west  gate  of  tbe 
Mount  Clare  depot.  |  The  distance  over  which  the 
cars  were  drawn  w48  about  230  feet. 

Tbe.experimenls  6f  May  1st,  4tb,  9lh,  16th,  18lh 
from  7  to  36  inclusiye  were  made  upon  the  straight 
and  curved  track  (radios  400  feet)  immeditklely 
west  and  east  of  t|ie  crossing  of  the  Washington 
Branch  road,  at  thej  north  end  of  tbe  Thomas  via- 
duct. The  greatest  distance  run  over  was  876  ft., 
of  which  650  was  wjest  and  225  east  of  the  cross- 
ing; 500  feet  curve, land  875  feet  straight  line. 


*  Mr.  Latrobe's  Article  reached  us  while  the  re- 
port uf  these  expcjrimeots  by  Mr.  Sears  was  in 
press.  This  report!  contained  the  only  notes  of 
value  outside  tbe  Erie  railroad.— £i)JLM.ft.&Joia. 
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6  wh.  coal  car,  J.  Murray 

do.              old  pattern 

4  wh.  coal  car,  B.Winans 

8  wh.  coal  car,        do 

8  wh.  house  c,  same  as  No.2 

do.             same  as  No.l 

6  wh.  coal  car,  same  as  No.4 

do.             same  as  No.8 

4  wh.  coal  c  ,  R.W.,  same  as  No.6. 
8  wh.  coal  c,  R.W.,  same  as  No.6. 

4  wheel  box  car 

6  wh.coal  c,  J.M.  same  as  No.3&.10 
6  wh.  coal  car.  No.  200,  old  pattern 

do              No.  782,      do. 
8  wh.  house  car,  No.  737 

do.                No  82 

6  wh.  coal  car,  J.  M.,  same  as  No.8 

do.        do.        do.        do. 
8  wh.  house  car,  No.  666  A 

do.        do.    No.  081  

8wh.  coal  car,  R.W.,  same  as  6  &12 
6  wh  coal  car,  J.M.,  same  as  No.8 
8  wh.  coal  car,  R.W.,  same  as  No.G 
6  wb.      do.      J.M.,  same  aa  No.8 

do.        do.        do.        do. 

do,  ;     do.     .  do.        do. 

8  wheelfefMuenfitcar 

6wbeel«»al  c«r,  J.M 

do.        do.        do 

do.        do.        do 

do.   .    do.  -.   do 

do.         do.         do 

00 

B* 

0 

» 
"1 

0 

>■ 
W 

M 

'°             2 

g         " 

i       § 

0 

,>-lwt^lOlw^stw^^Olcro^i^i^i«*•*■tolOl*•4»■cows^*►-^07-lOi»l*»•!«»•fo»-os»o*>■>^ 

1^  Ikj  ;u.  'o^  '*»  it.  i«k  CO  'ift-  '■*-  i«^  '-I  C"  '.-1  bs  -4  b»  en  <^  --I  Q  O  en  ^  -4  -1  b>  O  00  I-"  ^1  •-»  O  Oj  •-;  00 

lt>-IOOOODOrQDOOOODOOQDtOCDrOX;ODCO'X>>^COOCO^C>tO'toeOCcrOOOIOJ>.COOTOtO 

Weigbi   of 
Car. 

WEIGHTS 

in  tons  of 
2240  lbs. 

en  00  OS  C5  o  ei  05  1    os  os  cs  .    .    o  ■*»•  i«^  os  os  co  i«».  en  co  o»  ^  o  p»  ps  ps  p«  >*»■  co  co  «  »  i*^  p' 

O0W*-»»-t<-tf-J*-l     boboQol       1     CJOSCO^I^it-bsOksbo^CSOCOTO^'-'Oaif^WQp*;-;! 
OS  M  O  O  O  O  O         ^  H- ►—                OS  CO  ^I  ««»  »«•  00  rfk  CO  hO  CO  en  *.  ".4  I—  *' ^  CO  lU  4k  O  It*.  00  OS 

VVeifhl    of 
Load    of 
Coal.  &r. 

^Ma<CQ4a.oo*~-co.cotoioco«ocococo-^coaooscototo<^cocooootop<pco(x>p    - 
OS  o  9  9  9  9  oo  CO  ?  P  io  -i  en  o  oa  —  co  i»  bo  co  o  k-  '^^  bo  m  bo  b«  bs  en  os  w  >-;  co  it>  «  bj 
oco                     ooo           :oiocoooQocncoco— J— Jcoentocnos^-o-JOoi-'OSOocDCoosQO 

total  Wglit 
of  Car  &. 
Load. 

1    OS  CO  CO  CO  CO  CO  •«»  1    1   1^  M  M  CO -M  00  it»  itfc  OS  OS  en  *»  00  M  CO  CO  o  «  »o  00  go  h- go  o  Qo  ►— 
1    o  00  00  00  00  00  >*»■  1     1    o-^  oocnc^ioooooococo  co^-co>*.~<  cn©oencn-4000  OS 

Traction 
eastward. 

D 

cr 
0 

3 

K 

H 

50 
>- 
0 

ir> 

t— t 
0 

as 

OS 

00 

1    1    1    1    1    1    1    1    1    1    1    1    i    1    1    i    1    1    1    1    1    1    1   1    1    1    1    1    1  ^S^SI^S^ 

Traction 
wcatwurd. 

1    OS  CO  CO  CO  CO  CO  i(>  1     1    lU  i->  M  CO -4  00  1^  01.  OS  OS  en  t^k  00  M  CO  00  o  CO  to  00  CO  to  CO  o  00  to 
1    o 00 00  00 00 00  if>  1    1    o^  CO  endooooo  o  M  CO  CO  ^  coifk.'M  enoooM^cn^^  cnM 

AvcraKU 

Tractiou 

each  way. 

,    pi  *»  ^  *.  i^  *.  p<  .     .    (^  OS  p» -4  00  00  ot  en  •^  «  OS  ^  00  oi  ^M  i*k  ^- CO  ^- CO  ^4  4k.  CO  ^  CO  ►-i 
1    4^  io  io  to  to  k>  en  1     1    co  hs  to  to  '     ^i  m  U<  bs  -4  bs  bo  os  '     bs  -J  o  bs  it^  bo  bs  co  -4  co  bo  i^ 

eoooODOO'iDOC— I            — cn  —  OS       itkCcnooOcsifa.o       ococnotoi-'Oto— ••^'-'i^ 

Average 

Tractiuii  per 

Ton  Grof.s 

1     O  CO  CD  OSOS  OS  oicO  OS  OS  to  CO  CO  eoS  Ic  M  Q  to  C0«0^  to  CO  OsS  oilO  00   1      1      1      1      1      1 

1    OS  •♦»  41.  en  to  o  o  tJk  cn  o  en  !*».  .^  ^  OS  »4  OS  o  O  CO  o  H*  to -4  en  OS  CO  CO  en  1    1    1    1    1    1 

Tractiou 
eastward. 

1 

a 

c 

a 

"5 

-^ 
r 

B 

1  1  1  1  1  1  1  1  1  1  !  1  i  1  1  1  1  1  siSi ^gi 1 1 1 1 ii 1 1 1 1 1 

Sic          is:                          ic 

Traction 
wtBtward. 

1    ocDco  CiCic;  CI  CO  c;  C-.  lococooocsto  —  o»ooco^iocoosK5cntoco|     i     i    i    i     i 

1    C:4.4-CitCOO4'CTOCi..».^^05~4CSOOC5OUi4k^CncSC000Cnl     J      1      1      I      | 

i*:                  ^                 ^     ;ir       ^             ic              ^^,ic 

Averu^*: 
Tractiun 
each  w8y. 

1     JO  p  p  _-4  _"4  OS  CO  p  p  _CS  CO  CO  O  4»  00  CO  to  to  CO  OS  (^  00  CO  ^  00  O  p  M  OS   1      1      1      ,      1      1 

1    bs  en  CI  ii  o  "--4  o  'k-'  CO  4^  M  CO  4>-  OS  to  OS  en  -J  b»  CO  4k.  to  O  b  CO  bs  CO  io  CO  1     1    1     1    1 

—  eocoic4kCn5iocoen-x>io^oo^oocccooc50DOoiocoootoo 

Averui^e 
Tracticii  (cr 
Ton  Oro»B 

I    CTCncnenCTCniocncncncncncntoiocncntotococoeoc»enoseoooM8oc;'0>eo09fcot3 

LeDKth  of 
Bcitriiifta. 

-33  >• 

1  totototototototototoiototctototototctotototoi-'totototouitotototoiototo 

Diameter  of 
Joiirnnh". 

•sSBBBB2.339BBB2.£,SB£,2.2.a32-BB2.2,2.£,gB2-£-2-2.* 

Sort  cf  Metal  ^um- 
ivwing  Bearins?. 

1   OQOQQQOOOOOOOOOQOOOOQOOOOOOOOCyOOOOO 

Kind  of  Unpjenl  ua'i). 

1     COCOiOCOCOCOeOMOOCOCOC 

1    o  o  o  oo  o  ■— o  o  o  o  >■ 

-'  < 

M  1 
»c 

OCOCOOOCOwOCOCOOOOOCOCOCOCOCOCOCOCOCOCOwO 

coco  p 

1    C^  a 

Diainetur  of  W'tiv.ei». 

1    tococococccococococotoi; 
1    CO  CS  CS  OS  CS  OS  4^  CS  OS  OS  eo  < 

CCOCOCOC0COCOC0COC0C>itO4kCOMCOCOtO4>CO00 
04k.)^0SCSI    >^  OS  OS  OS  00  CO  CO  OS  CS  1^  1    cO  CO  OS  Cs 

Distance  of  Axlea 
apart  fr*!!!  each  olber. 

II-.'                                         to                          t-i          <-^  l-t  t-i                  MH^ 

1     O~4^4~4-4-l4.^1~4^O-4O0saS^4->^0S»4-4"4 

1     4k.   1      1      1      1      1      1      1      1      1     itk.   1     1^0000   1      1     COOO   1      1      1 

1   ol  ~4^osenol   "i^enos- 

'^    H                           MM                „ 

1    tik,|    44^1    4k.|    44    1    -^.° 

Distance  ofTruckB 

fron 
Centre  to  Centre. 

BBBBBB         BBBBBB.           BB   "^  ^              B   *  B   B   B                    "?   D        *?               » 

00  CO                     O                          *»\         <1                 fl        t^X 

2             rt     '      K 

CD 

o 

3 

•          1 

B 

3 
'JO 

1 

MCDoocB— — •  —  :n<sft<sfsfSfsfsft.^'o«"" 

§g§gg:=:S'=:BSBBBBBB'3Pgg 
^(T^ntn g^"^"^ 

;:;::  ■:;;;;:;:  i  asi : 

•  *• ..ftB** 

•  •• P  <n  •    • 

a-                            »•  "  2  *»  B-B 

3.                           2. 3  B  o  2.  g 

W-Oenerally  pretty  pr  §  g.  ?  g-  g- 

briak,  but  un-;   "(r  -i  0.3 

:  :  a>  cba  : 

Force. 

3     68 

p  p  p  p  p  a 

«^8.K.oreaBt 
In  directiofi  io ;       quarter. 

which    car*  1 

were  drawn  * 

^Bhja'Kbutm'st-    z:?      2  ••  S- 
2     ly    from    thegjg-      °  ==  $ 

O  O  O  o  •§     the  moi.on  of  j^  ^  O  r"  *  ° 

g.     cially  on  the  P  5  S^       ^*  ' 
.,-    curve.                 S  .,-       .'  P*  • 

Direction. 

totoiOtototoMtototo           tocoostotocoea4k.oo4k.tototocnen4k-cotoi-'Cncnco4>.  — 
coCTc;'0'C^O'«oosososM*i.~40o«»4-iio-^»OM-jM--JcnMOoo*.»josMMOsoog' 

-^^*4^^»40-4-4~4M-^»»00'^'-^-40»CnOO>^MH-CO«*COO'«OH-'OOOen^lCO' 

Pressure  un  ibe  J  our- 
nals  of  Axles  per  sq. 
In.  of  bear' ({surface' 

1      iHt..^|_«(-.i|-^H^           |.^H-«Krf                    k-ilMAh-*^ 

co'4»'4k."4k'4k.'4k"«o'oi"en'cn  00  Vcs '—'«-''< 

ODQoooaoocooooO'encn4kOo4k.-i4»c 

3»en« 

JS  OS< 

o  M  'co  b  en  '-4  CT  CO  en  en  bo  o  c  io  en  b^  "o  bo  S 

»«4>^4k...-4>->4»Cl00O;M*.4k.cOOS-4ODtO    !- 

Prtesure  on  the  rjils 
thr'gh  each  wheel. 

1   4*.  CI  o  «i  lo  to  5  en  to  to  to  w  co  os  tf)  c 
I    j-'co'co  p^  ^".^  oo'os'mco'i-' io'csWj 
1    toi—^^os-MCMtoifei^MH-oosc 

.ng  asosco4*.cococoascoos 

::  OB  bs  b<  bs  b  4k.  b^  en  '-4  bo  4>.  1    |    j    1    j    j 

O"    ">4  OS  OSOOQBCO  QOQOOCO    '       >       >       >       '      ' 

In  lbs.    per 
ton. 

0.<S  ffl 

I   en-4>MMO«o»-*enMoScnl&»ooo4».coC7«en©e<otoMosos->40oso»l    1    I    i    '    I    ° 

J&esist'ce  on 
straight  line 

ipppppT:>ipop,:^,i,,:..pj:pz:pppp^,i,,i,3:oppi:Mi.?.«>pM 

o>g\               ooeococnco                   en«^iooto               CS?"!?               2! 
CO  &                cooco       C       00                     en  M  CO  4k.                 cn0o4».                 Cn 

Diim.    of  Jour- 
nal to  Diam.  of 
Wheel. 

$0 

s 

0 

CO  to  to  to  to  to         tOtOtO               pOJ-*.      tOtO,      ,      MMtOl— COCOtOtOM_      pat0tOtOM_ 

pwcnb'Cncnl   ^i^i^l    1   oo'    eobsb»-4«o'os'pb5b'b''>ub»0»-'<ocn      posooo 

'     a»  CO  CO  CO  CO  CO   '     i^i^4k.'      '    M        —  o  O  CO  00  00  *  4>.  CD  4ii.  CO  OS  QD  oo  CO  4k.        «  4k -4  4k. 

Weight  of  Car  to 
W'ghtofLoad. 

0   «♦ 

m 

lA-O 

o 

a  B  .^K*. 

.t 

f9 

t  . 

^' 

>< 

»  ( 

itt 

i  a  a  o  a 

[jcr^rcrccystj****!* 

a 

CD 

H 

>> 
H 

S 

®     M 

B    H 


t3 

0 

c; 

G 

tr 

» 

t*- 

»rl 

?3 

0 

Cia 

0 

0 

n 

«a 

0 

T3 

H 

TJ 

^ 

tH 

0 

SO 

H      M 


■a 


0.  > 

O    H 
Q. 


fS 


;;  ^ 

3  «. 

2s^ 

rt*  M 

5  ^ 
(t    o 

r  a 

*  5 
52.  ^ 

•*     M 

5  ^ 

< 

ft     s< 

"2  § 

S»    p; 

O    OB 
•-^ 
.-   O 

f 

3  2 
^2 

•  f 

> 

"2, 

C? 


"-1 


00 


■^.'- 


AMSRICAN    RAlLilOAD    JOURNAL.. 


iv 


779 


BEMABKS. 

The  am't  of  traction  was  ascertained  by  weights 
anspeDded  in  a  scale  dish  weighing  40  poands  and 
baogiog  by  a  rope  orer  a  pulley  placed  open  the 
top  of  a  frame,  rest'ng  on  a  light  4-wheeled  car, 
which  was  pushed  by  men  before  the  car  ezperi' 
mooted  on,  which  followed  at  a  uniform  velocity. 

(a)  In  these  six  experiments  the  speed  averaged 
about  1^  miles  an  hour,  the  cars  being  set  in 
motion  at  about  that  speed,  just  before  reach- 
ing the  points  from  which  the  distances  were 
measured.  There  is  a  descent  eastward  in 
the  track  of  about  one-sixth  of  a  foot  in  the 
280  feet  on  which  the  cars  were  run,  which 
made  it  necessary  to  run  the  cars  both  ways 
in  order  to  get  the  average  traclilc  force  re- 
quired to  overcome  friction  apart  from  gravi- 
tation. 

(b)  The  speed  in  these  six  experiments  averaged 
about  2}4  miles  per  hour.  In  a  few  cases  the 
cars  were  run  in  both  directions,  where  the 
wind  was  so  strong  as  to  make  that  proper. 
The  track,  however,  being  level  between  the 
ends  of  the  run,  the  rest  were  moved  in  one 
direction  only,  (eastward),  while  trying  the 
traction.  The  track  on  the  curve  for  about 
160  feet  east  of  its  western  end  was  in  bad 
adjustment,  being  too  low  on  the  outer  rail. 
This  was  re-adjusted  between  the  9lh  and 
16th  of  May,  and  was  in  good  order  during 
the  remainiDg  experiments  from  the  26th  to 
85th  inclusive. 

(c)  The  speed  in  these  and  the  succeeding  experi- 
ments up  to  the  26  th  averaged  about  Sj^ 
miles  per  hour ;  up  to  the  18th  experiment 
the  cars  were  pushed  only  as  far  as  the  monu- 
ment at  the  west  side  of  the  Washington  rail- 
road crossing.  From  the  19tb  to  the  25tb  ex- 
periment they  were  pushed  as  far  as  they 
would  go  beyond  the  crossing,  the  shock  of 
which  checked  their  momentum  so  as  to  bring 
them  up  about  80  or  90  feet  east  of  the  cross- 
ing. 

The  axles  suffered  to  vibrate,  the*  bearing 
boxes  of  the  jonrnals  moving  to  and  fro  on 
the  pin  supporting  the  spring  bars. 

Note. — When  examined  on  the  curve  the 
axles  stood  thus : 

Inside. 


boxes  had  been  suffered  to  move  backwards  \ 
and  forwards,  as  far  as  they  could  without 
coming  np  against  the  bottom  of  the  spring 
bars.  .y*i  4«:.. 

Cf)  The  bolster  pivot  bearings  of  this  car  were 
greased  with  tallow  just  before  leaving  the 
Mount  Clare  Depot. 

(e)  The  bolster  pivot  bearings  of  this  car  were 
greased  with  oil  just  before  making  the  ex- 
periment. 

(h)  From  the  26th  to  the  35th  experiments  the 
cars  were  pushed  quite  through  the  curve  at 
a  speed  of  from  2  to  3  miles  per  hour. 

(i)  From  the  26th  to  the  85th  experiments  the 
grease  used  in  the  experiments  is  a  com- 
pound of  tallow,  soda,  and  water. 

(k)  All  the  axles  free  tu  vibrate  under  the  bear- 
ings. Forward  outer  wheels  hung  back  qnite 
through  the  curve. 

Note. — The  puaitions  of  the  axles  on  the 
curvu  were  thus . 

Inside. 


Hind. 


:        8.412 
:dif.    .073 

:        8485 


3.500 
dif.    .065 


Fore. 

3.565:       ? 


.(1) 


'd) 


:        8.506 
Hinder  :dif.    .082 

end.  : 

:        8.587 


8.406: 
dif.    .035:  Fore 
— :    end. 

3.440: 


Outside, 
ao  that  the  iaoer  journals  were  closer  together 
than  the  outer  by  an  average  of  0.0335  of  a 
foot  or  8-8th  of  an  inch  -j-. 

This  journal  was  a  little  back  of  the  proper 
pomtioo  of  the  axle,  normal  to  the  curve, 
(e)   Tbe  sztreme  axlea  fixed  parallel  by  wedges 
in  the  jaws  holding  the  ends  of  the  vertical 
spring  bars. 

NoTS. — The  extreme  axles  (7  feet  apart) 
were  in  this  experiment  brought  to  parallel 
poaitions  and  kept  so  by  wedges  driven  in 
between  the  jaws  of  the  bearing  boxes  and 
under  the  vertical  spring  bars,  so  as  to  make 
those  bars  bear  upon  tbe  top  of  the  boxes  in- 
stead of  upon  the  horizontal  pins  through  the 
jawi,  CD  which  «8  n  centre  of  motion  the 


•  •-:  Outside.  -"     .      '     :  '- 

Inner  journals  nearer  than  outer  by  av.  of 
.069  ft.  or  13-16th  inch  -f. 
Extreme  axles  fixed  on  inside  of  curve, 
(m)  Extreme  axles  fixed  on  both  sides,  but  middle 
axles    not  wedged.     When   car  stopped   on 
curve  forward  outer  flange  hard  against  rail, 
hind  outer  flange  j^  inch  off. 
This  car  had  run  over  the  road  from  Cumber- 
land to  Baltimore  the  day  before  the  experi- 
ment. 

All  axles  free.     The  total  end  play  of  tbe  ax- 
les  =   1)2  inches.     The  flanges  4  feet  7)^ 
inches    apart    from    outside  to  '  outside  of 
flanges,  next  the  rail. 
Extreme  axles  fixed  on  outside  of  curve. 
Extreme  axles  fixed  on  inside  of  curve.     In 
this  experiment  the  forward  outer  wheel  was 
thrown   back   by  tbe  shock  of  crossing  the 
Washington  railroad  and  did  not  regain  its 
position.     The  speed  of  tbe  car  was  thus  so 
far  checked  that  it  stopped  iu  150  fi.  from  the 
crossing,  and  the  tractive  power  was  se  t  down 
at  what  it  was  on  the  1st  of  May. 

Note. — The  positions  of  the  axles  on  the 
curve  were  thus  : 

Inside.      . ." .'  v  ^  ■    " 


(") 


(o) 


(P) 

(q) 


ihe  bottom  au^  it  was  then  loaded  to  the  top 
of  the  cone  with  coal. 

NcTE. — The  S6t^  experiment  was  made  with 
tbe  4- wheeled  coal  jcar  of  B.  Winaus  fitted  up  with 
chilled  bearings,  6^}4i  ^^^  ^''^  traction  was  so 
heavy  (9  lbs.  pei-  ton  being  insufficient  upon  a 
straight  line),  that  the  experiment  was  not  per- 
sisted ia,  and  the  j|»urnal  being  examined  by  i-o- 
moviog  one  of  the  boxes,  tbe  soft  iron  of  which 
they  consisted  was  jTouud  to  be  considerably  cut 
by  the  chilled  b<^ar}ng  thus  accounting  for  the  in-  - 
creased  friction,  ijhe  bearings  had  been  ground 
smooth  with  emerjj  but  nevertheless  operated  so 
injuriously  on  the  sblTt  iron  of  tbe  axles  us  to  sLow 
tbe  uectsj'ity  of  always  case-hardening  the  jour- 
nals when  used  wit^  this  kind  of  bearing. 

NoTt:. — ILe   8-wBieeled    coal  .:ar  of  K.  Wiuana  . 
made  a  trip  to  l'uujl>erlaud  and  back  between  tbe    . 
last  two  experiuieu|.i<,  and  it  was  slaU.d  that  her- 
juuruaib  were  sum«iwLat  cui  by  iLe   bearings,   in 
consequence  of  dust  gelling  into  ihe  box«.'s  ;  never- 
theless it  will  be  ^<^u  that  this  car  shewed  leas 
friction,  her  load  ctiusidcred  and  the  pressure  {ler 
square  inch  on  beribearings,  than  on  either  of  the 
previous  experiments. 

At  the  Mount  CI  ire  Depot  tbu  ti-wheeled  coal 
is  drawn  tiirougii  a  curve  at 
the  west  cud  of  iLi  coal  bius,  saiii  to  be  of  75  (t. 
radius  and  tbe  axl<;s  being  free  to  vibrate  took 
this  positio  u : 

Inside. 


Iliud. 


:dif. 


3 


3 


385 
155 


540 


dif 


3.485: 
.060: 


Fore. 


3.425: 


Hind. 


:        3.400 
:dif.    .052 

;        3.452 


3.525: 
dif.    .025: 

3.660 : 


Fore. 


;4. 


(r) 
(0 

(0 


-.•       Outside. 
Average  difference  in  nearness  of  journals 
.038  ft.  13-16ih  -j-  of  an  inch. 
Extreme  axles  fixed  on  both  sides  of  tbe 
curve. 

Extreme  axles  fixed  on  both  sides  of  tbe 
curve  and  middle  axles  also  wedged,  tight 
and  parallel. 

The  bolster  pivots  of  this  car  had  been  alter- 
ed since  the  last  experiment,  by  introducing 


cast  plates  with  ball  and  socket  joint. 


Outside. 

thus  tbe  cuter  for^  wheel  was  forced  back  so  as 
to  make  it  nearer  tlie  middle  wbeel  by  .060  ft.  or 
^^  inch  than  the  it^ner  fore  wheel  was  to  the  mid- 
dle wbeel.  j 

Note. — The  pivot  bearings  of  the  truck  bolsters 
were  of  wrought  iron  iu  B.  Winans  8-wheeled  coal 
car.  ',]-■.  ■-■-'  ■/    '•; 

The  pivot  bearin  ;s  of  tlm  truck  bolsters  were  of 
chilled  cast  iron  ip  the.  oldest  8-wbeeled  bouM 
cars ;  and  of 

Soft  cast  iron  in 
cars. 


the  newest  8  wheeled  house 


Ijexiustott  and  Frankfort  tlallroad. 

This   road,  20  utiles   in  length,  forms  part  of 
the  old  Lexington  and    Ohio  railroad,  chartered 
in  1829-80,  commeaced  in  1831,  and  opened  to 
Frankfort   in   1835l     We   have  already    given  a 
sketch  of  this  company's  history,  and   shall   now 
only  observe  that  After  several  years  bad    been 
spent  in  constructiog  tbe  road  between  Frankfort 
and  Louisville,  owibg  to  tbe  want  of  funds  where- 
witl  to  meet  the  pfkyment  of  interest  on  S150,000 
loaned  them  by  tbe  State,  the  road   was  sold  in 
1812.     From  that  j'ear  till  1848,  it  was  leased  and 
run  by  private  indijviduals,  the  State  having  ex- 
pended about  SIOOJOOO  in  completing  it  In  1847-8, 
tbe  prest  nt  compatiy  were  chartered  with  a  capi- 
Ul  stock  of  S450,000,  in  shares  of  SlOOeach.  The 
act  provided  that  afi  soon  as  the  Governor  should 
be  satisfied  that  2,()00  shares   had  been'  in  good 
faith  subscribed  by!  solvent  individuals,  he  should 
subscribe,  on  behal|rof  the  Commonwealth,  for  1,- 


{jx)  To  trim  the  car  4  tons  of  iron  were  put  into  500  shares  addition^;  payment  of  which  ahoold 


'% 
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be  made  by  a  transfer  to  the  company  of  all  pro- 
perty and  rights  which  the  State  possessed  in  the 
road.  la  March,  1848,  this  condition  having  bt-en 
complied  with,  and  the  State  snbscription  receir- 
ed,  the  company  were  organized,  by  the  choice 
of  W.  A.  Dadley,  as  President.  Efforts  were  now 
made  to  construct  five  miles  of  new  road  at  the 
Frankfort  end,  in  order  to  avoid  a  heavy  inclined 
plane  by  which  the  road  at  this  point  previously 
had  to  descend  to  the  Kentucky  river.  This,w  ith 
the  laying  of  a  new  and  heavier  rail  on  the  remain- 
der ot  the  lino.was  completed  early  in  1850,  about 
fifteen  months  previous  to  the  opfning  of  the 
LoiJisville  and  Frankfort  railroad. 

The  cost  of  the  whole  i  oad  and  equipment,  at 
date  of  opening,  was  S530,844.  As  the  amount  of 
stock  subscribed  was  S200,000  less  than  this,  per- 
mission was  asked  and  obtained  from  the  Legis- 
lature, in  1861,  to  issue  bonds  to  the  amount  of 
$60,000,  bearing  six  per  cent,  and  payable  in  ten 
years.  Of  these  $30,000  were  at  once  disposed 
of  at  satisfactory  rates,  and  the  proceeds  applied 
to  the  redaction  of  their  debts.  In  part  payment 
of  these,  their  net  earnings  have  also  since  been 
applied.  Last  year  nearly  the  entire  balance  of 
their  indebtedness  was  funded,  the  cnditors  re- 
ceiving an  issue  of  fifteen  year  six  per  cent  bonds, 
which  were  negotiated  at  about  90  per  ct.  on  their 
par  value. 

In  the  early  part  of  1864,  iu  view  of  the  appli- 
cation of  net  earnings  to  the  reduction  of  their 
(?ebt8,  a  stock  dividend  of  21  per  cent,  was  decl.u- 
ed,  Thi.s  increased  tlieir  capital  from  $a57,2l7 
to  $431, 091,  at  which  figure  it  now  stands. 

Acaording  to  the  sixth    annual  report,  f-^r  the 
.  year  ending  UOth  April,  1866,  the  company's  lia- 
bilities consisted  of  the  following  items  : 

Capital  stock $431,091 

16  year  bonds 96,000 

10         '            36,000 

Bills  payable 29,299 

Profit  and  loss 36,060 

Sinking  ftand 8,000 

Con.  fund  for  depreciation 19,136 

Miscellaneous 1,592 


North  MlHovrl  Railroad. 

From  the  report  of  the  Investigation  Commit- 
tee, we  take  the  following  abstract  of  tne  finan- 
cial condition  of  the  North  Missouri  railroad  com- 
pany, on  the  30th  Sept.  last. 

STOCK    SUBSCRIPTIONS.  w'--^ 

Corporate,      Indlvid'l. 
St.  Louis  cityond  county, 

each  $600,000  in  bond8Sl,000,000 
St.  Charles  county 100,000 


Warren 

Montgomery 

Callaway 

Boone 

Audrain 

Monroe 

Randolph 

Adair 

Macon 

Schuyler 


60,000 
60,000 

100,666 
60,000 

125,666 

50,000 

60,666 


$417,300 

86,600 

9,300 

16,300 

4,100 

27,300 

12,400 

300 

39,400 

800 

8,300 


been 


Tte  expenditures  to  the  same  date  have 
as  fbllows : 

On  first  division -.i'j;  r.V. .  •  •  $652,521  21 

On  second  do ;...  .... .      63,248  69 

Buildings,  tools,  dbc 18,896  46 

Rolling  stock 70,106  44 

QeneraJ  expenditures,  as  engineering, 

interest,  discount,  salaries,  &c . . . .    288,662  39 


Total  of  individual  subscriptions $671,100 

"      corporate  "  1,676,000 


Grand  total  of  stock  subscriptions $2,146,100 

Amt.  of  State  credit  applicable  to   the 
construction  of  the  road 2,000,000 


19^298  00 


Total ; ...$655,169 

The  earnings,  expenses,  &c.,  of  the  company, 
since  opening  the  road  in  1861 ,  were  : 

Year.  Cost.  Gross  R'tta.  Expenses.  Ni-L  Gains. 
1860-1...  $657,076  S66,613  $31,227  $36,386 
1861-2...  670,446  78,700  37,900  40,794 
1862-3...  684,902  87,421 
1863-4...  6.30,976  109,634 
1864-6...   636,363         ;K),990 

Pas'grs. 

1860-1 $38,263 

1861-2 33,706 

1862-3 38,773 

1863-4 47,892 

18646 43,603 

It  will  be  seen  that  in  common  with  many  oih- 
eni,  this  company  experienced  a  serious  depression 
in  their  business  from  the  short  crop  of  last  year. 
The  opening  of  the  Lexington  and  Covington  road 
has  also  been  found  to  operate  injuriously  on  their 
interests.  The  company  look  forward  to  the  com- 
pletion of  the  Lexington  and  Big  Saudy  road  as 
an  event  which  must  be  attended  with  the  happi- 
est results  to  their  future  busines.  This  will  af- 
ford a  much  mor«  direct  line  than  can  now  be 
had  from  Louisville  to  the  north-eastern  border  of 
the  State.  Of  this  line  the  Lexington  and  Frank- 
fort road  will  form  an  important  link. 


43,250  44,170 

61,35f.  47,704 

56,125  34,866 

Freight.  Miscl's. 

$62,225  $662 

42,798  2,037 

46,608  2,040 

69,172  2,470 

44,456  2,267 


Total  resources  of  the  company. .  .$4,146,100 

The  net  product  to  the  company  of  the  assets 
above  set  forth  is  as  follows : 
The   amount  received  on  individual 

subscriptions $169,068  13 

Leaving    the  amount  still 

due $412,041  87 

Th«  amount  received  on  '    ' 

corporate  subscriptions 

payable  in  cash,  is '- 

Leaving  amount  istill  due,  666,702  00 
Discount  and  commission 

on  the  sale  and  negoti- 
ation of  428  city  (319) 

and  county  (109)  h'ds 

cachfor$1.000,is$32,- 

205  24,  which  deduct- 
ed  from  the   total  of 

city  and  county  bonds 

expended,  leaves  net.. 
Bonds    (City     181     and 

county  391)  on  hand,       .    .•    -. 

and   iu   the   hands   of 

Agents,    estimated    at 

par 

Bonds   (State    184)    on  .   ;., 

hand,  and  in  the  hands        .^^. 

of  Agents,  estimated  at         '      . 

par '      ' 

Discount  and  commission         '-*  -  •'  » 

on  the  sale  and  negoti- 
ation of416SUte  b'ds 

expended,  is  $7,942.81, 

which  leaves  net 


396,794  76 


...J 


672,000  00 


;•-     V 


184,000  00 


i 


■b 


408  067  19 


$967,748  87  $1,738 ;:08  08 

RtCAFITULATKD. 

Total  not  receipts  on  account  of 
stock  subscription  and  bonds  on 
hand,  as  per  the  above  statement.$l, 738  208  08 

Total  amt.  due  on  i<tock  subscrip- 
tions, as  i>er  the  above  statement      907,743  87 

Add  discount  on  bonds  as  per  the 
above  sutement,  to  wit:  as  fol- 
lows :  .  , ,, .  ■.  ^  ' 

On  State  bonds  expend-  .r  ••■v-s  .- .     i    .^=*: 

ed $7,942  81       -'    :..U 

On  city  and  county  b'ds  j   •:/., 

expended 82,206  24      . 


Total  expenditures $1 ,098,336  18 

V  '{  ^f...ASBBTB.      4i*y(i  ;v 

Casbonhand.... ,...     $2,407  18 

Bills  receivable 9,190  00 

Duo  by  agents 3,088  66 

Du.  •  by  stockholders 967,748  87 

Bonds  on  hand,  and  in  the   hands  of 
agent* 766,000  00 


[: 


Total  assets $t  ,738,429  71 


$2,831,766  89 


LUBILITIBS. 


Capital  Stock $2,146,100  00 


State  of  Missouri.. 

Bills  payable 

Duo  fiscal  agents 

Due  individuals 

Duo      tianaportation 
account 


600,000  00 
17,046  10 
67,247 
660 


93 
00 


M 


821  86 


,..'l 


Add  the  balance  of  $2,000,000  State  •  • '      :  "''* 
credit  to  which   the   company  is 
entitled,  less $600,000  received..    1,400,000  00 


Making  a  total  of ...$4,146,100  00 

Which  i»  the  amount  of  the  entir*  resoofceii  of 
the  company,  as  exhibited  above. 


$2,831,766  89 

corgi*. 

A  bill  has  been  introduced  into  the  Legislature 
of  Georgia,  to  grant  State  aid  to  four  leading  rail- 
way enterprises,  to  wit :  the  South  Western  road, 
the  Savannah  and  Gulf  road,  the  Brunswick  road, 
and  the  Nortb-Eastern  road,  from  Athens  to  the 
Rabun  Gap  road  at  Clayton. 

The  bill  provides,  that  when  the  South  Western 
road  shall  bo  extended  and  opened  for  constant 
public  trauspoitation  and  travel,  a  distance  of  20 
mil- s  beyond  the  present  terminus  at  Americus, 
there  shall  be  granted  to  the  company  bonds  of 
the  State  to  the  amount  of  $120,000  ;  and  for  ev- 
ery ten  miles  sub8e<iaently  built,  including  its 
branches,  there  shall  be  granted  bonds  to  the 
amount  of  $60,000,  (being  $6,000  per  mile)  until 
the  whole  amount  of  bonds  received  by  the  com- 
pany shall  amount  to  the  sum  of  $500,000. 

In  like  manner,  it  is  proposed  to  grant  aid  to 
the  Savannah  and  Gulf,  the  Brunswick  and  Flori- 
da, and  the  North-eastern  roads,  after  they  shall 
havo  been  permanently  opened  for  a  distance  of 
30  iuiles,to  the  amount  of  $1,000,000  each. 

The  bonds  to  be  issued  for  this  purpose  will  bo 
payable  thirty  years  after  date,  in  suras  of  $500 
eacii,  bearing  interest  at  the  rale  of  six  per  cent, 
per  annum,  payable  semi-annually  at  the  city  of 
New  York.  To  be  entitled  to  receive  the  bonds 
of  tlie  State,  each  of  the  Presidents  of  the  several 
coDjpanies  mentioned  will  be  required  to  produce 
and  deliver  to  the  Governor  his  affidavit  that  the 
road  has  been  opened  iu  conformity  with  the  pro- 
visions of  this  act ;  that  at  least  two-thirds  of  the 
directors  of  the  road  are  resident  citizens  of  the 
State;  and  that  there  are  no  unsatisfied  mortgages, 
judgments,  trust-deed."!,  or  other  liens  whatever, 
eith or  recorded  or  unrecorded,  against  the  road. 
For  the  aid  thus  granted,  the  State  is  to  have  a 
lien  on  the  whole  road,  its  eixuipments  and  proper- 
ty of  every  kind,  such  lien  to  have  precedence  of 
the  claims  of  all  other  creditors  whatever.  If  the 
roa«l  shall  fail  to  pay  the  interest  called  for  by  the 
cou]>ans  attached  to  the  bonds,  on  thirty  days'  no- 
tice, thfl  Sheriff  shall  proceed  to  sell  the  same  at 
public  outcry.  Two  years  are  allowed  in  which 
to  construct  that  portion  of  the  road,  the  opening 
of  n  hich  entitles  the  company  to  the  first  instal- 
ment of  aid,  and  five  years  for  the  completion  of 
to  tlie  whole  road,  It  is  further  provided.in  regard 
to  the  Savannah  &  Brunswick  road8,that  the  rates 
of  freight  from  all  points  South  and  West  of  the 
point  where  they  intersect  or  cross,  to  the  point  of 
junction,  shall  be  the  same,  whether  prodace  be 
desUned  to  Savaonah  or  BruDBwick. 

The  total  amount  which  it  proposes  to  appropri- 
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ate  is  ;Jo,^00,000,  for  the  eventual  payment  of 
which  Hie  roads  are  to  be  bound  in  an  obligation 
equivalcBt  to  a  mortgago. 

We  think  the  probabilities  are  that  the  bill  will 
become  a  law.  #V  .  _  -.  '-  .  .  ^  .  ^, '■,„,--■ '■■ 
Saraunah  River  Valley  Rallroadt 

A  nateting  in  relation  to  this  projected  road  was 
held  on  Wednesday,  at  Anderson,  and  we  loarn 
from  a  private  source  that  It  was  decided  to  pro- 
ceed no  farther  at  present,  bnt  to  memorialize  the 
Legislature  for  an  amendment  to  the  charter,  so  as 
to  enable  the  Company  to  cross  the  Savannah  riv- 
er at  Augusta.  The  following  oflScers  were  elect- 
ed for  the  coming  year  :  

President.— John  A.  Calhoun,   ''"iTr"-';,  ■•,  -.i^' 

Directors.— Robt.  Jennings,  Jas.  Tbiipkins,  J. 
W.  Hearst,  John  Brownloe,  Dr.  W.  Rodgers,  Danl. 
Brown,  J.  W.  Harrison,  W.  B.  Dorn,  Chas.  Ham- 
mond, Josiah  Sibley,  N.  Merriwether,  John 
Speer. 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVEE, 


^AodL  Brokers  and  Railroad  Agents, 

NO.  83  WKST  THIRD  8TEEKT, 

CINCINNATI,  OHIO. 

Bailroads  Stocks,  Bond.i,  &c.,  bought  and  sold  on  covimistion- 
Refiilar  Bales  at  poblio  anotion  atthcMaROHAiiTS'  Ezobador. 


Br  8.  i.  McOoBMiOE,  Auctwneer. 

AUCTION    SALE 


OF    A.R 


ENGINEER'S   FIELD  BOOK 

by  C.  8.  Ohoss,  Civil  Engineer. 

THIS  work  is  de<i|:ne  J  as  a  pocket  companion,  ai)d  embraces 
all  the  noeessary  tables  for  prosecuting  railroad  surveys, 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
lat  The  method  of  staking  out  railraad  curves  and  keeping 

field  notes. 
2d.  Railroad  curve  tables  for  expeditioosly  determining  the 

points  at  wliicli  commences  the  curving. 
3d.  Application  of  the  Pripmoidal  formula  in  determining  the 
qHantitifcs  of  excavatioti  and  cmbankincat  of  canals  and 
railroads  tn>m  transverse  sections. 
4th.  XxcSTation  and  embankment  tables  for  cipedltiously  de- 
termining the  cubic  yards  from  mean  area. 
It  ft  a  pMd,  clear  and  most  valuable  book  C>r  practical  Bail- 
road  Engineers. 
For  sale  at  this  office.    Price  $1. 
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KASSON'S  l^. 

LOCOMOTIVE  EXPRESS 

!..••"•  t\ir  tie  receipt  and  trmnaportalion  of 
•tOOOMOTIVES,  PASSENGKR  and  BOX  0AB8 

OF    ANT   GAUaB 

7b  the  Weatem  and  Souihrtcestem  Slatem 


J.  O.  OuiEN,  Dunkirk,  N.  Y 
O.  B.  BCTTLBK,  Clevelaud.  O. 
ANDaKtr   &  WtL80R.,CiD0in- 
n<iti,  O 


-;  Proprietors: 

Wm.M.Kasson  &  Son  JS^«l^e^^,-f,f^^ewf^-i 

Agents: 

Jas.  HnoKKB,  Indiaiiap's,  la 
R.  M.  Mitchell  it  Oo.,  Ciri- 

cago.  III. 
BxMunh  Spbcahob,  Altai,  III 
N.  B. — A  Circular  deserlptive  of  our  unequalled  racilitias,  and 
our  madner  of  doing  thi*  business,  as  well  as  our  expeneoc*  in, 
and  oar  prompt  attention  t  >  it,  together  with  prices  and  otlMr 
particulftrs,  will  be  (tarnished  tu  parties  dcsihrg  the  same,  tqion 
(teraonal  appileatlon  to  ud,  or  hy  letter  to  our  address  or  that 
of  eliher  of  our  ngents.  42ff 

RAILROAD  CARS. 

For  Sale. 

FOUR  CABS,  for  4  ft  8>^  in.  tracl(,  will  seat  62  passengers 
each,  and  will  be  sold  low  ftir  cash. 

BBID6RS  &  BROXnKR, 
88  64  Oonrtlandt  at 


CINCINNATI. 


HEWSON  &  HOLMES, 

AtJCTIONEERS  and  STOCK  BROKERS, 
Have  regular  sales  of  StotH,  Bonde,  and  other  Stcwitita, 

KVUT 

WEDNESDAY  akd  SATITRDAT, 
At  1  o'olocik  at  the  Serehanf  s  JExchange, 

AND   ir  kSQIHRliD, 

SPECIAL    SALES 

Oh  MONDAY,  TUESDAY,  THURSDAY,  akd  FRIDAY. 

0»ricBS-Ho8. 88  and  85  Walant  street, 

Wbete  they  otfiir  ai  privut«  mile 

A    GREAT  TARtSTT   OF 

State,  County,  CUy  and  RaUroad  BONDS  €tnd  STOCKS, 

,  KBQOTIAIK 

f/ykJSS,  N0TE3,  BILLS  0?  SXCUAHQS, 

AND  OOLLKCr 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
RMrnmnom-^Okla  Life  Fneuraitn  j-  TViut  Cowpmy  nank. 

JRjtllroad  instruments. 

THEODOUTES,  TRANSIT  COiMPASSEd  AND  LEVELS 
on  a  new  principle,  with  Fraunhofeni  Munich  Glasses,  Sur- 
veyors' Oonipaescs,  Barometers,  Ohains,  Drawing  Instruments, 
etc.,  •!!  itf  the  beat^ualUy  and  workmanebip,  for  sale  at  unus- 
ually low  priMS  by  E.  X  d,  -W.  BLUMT, 
New  York,  Dec  1, 186L  No.  178  Watef  street. 


Extensive  ManafactariDg  Establishment. 

ON  TUESDAY,  the  16M  day  oj  Januanj,  1866, 
at  10,  A.  M.,  on  the  premises,  at  the  foot  of 
Wolfe-8t.,  in  the  city  of  Alexandria,  Virginia,  will 
be  sold  the  valuable  MANUFACTURING  ESTAB- 
LliHMENT,  owned  by  the  Virginia  Locometive 
and  Car  Manufactariog  Company  ^(formerly  Smith 
&  Perkins). 

The  REAL  ESTATE  comprises  a  LOT  OP 
GROUND  and  WHARVES  fronting  on  the  River 
Potomac,  and  bounded  as  follows :  Commencing 
at  a  point  on  Wolfe-st.  108  feet  east  of  Union-st., 
the  line  runs  sonth,  binding  on  a  20  feet  alley,  176 
feet  7  inches ;  thence  east  to  the  channel  of  the 
River  Potomac  ;  thence  north  176  feet  7  inches  ; 
thence  west  binding  on  Wolfe-st., to  the  beginning, 
and  contains  about  48,360  square  feet  of  ground, 
exclusive  of  water  front.  There  is  sufficient  depth 
of  water  to  float  the  largest  class  of  vessels.  This 
property  is  connected  by  a  switch  with  the  Orange 
and  Alexandria  Railroad,  and  is  improved  by  the 
following  BUILDINGS,  all  built  of  brick,  and  with 
a  view  to  security  against  fire  :  lat  Machine  shop, 
which  has  a  ground  floor  131  by  102  feet,  second 
story  131  by  82  feet,  third  story  81  by  32  feet ;  2d 
Blacksmith  shop  74  by  86  feet ;  3d  Boiler  .shop 
16G  feet  by  40  feet,  atid  4th  Gar  Building  shop  117 
by  40  feet.  The  TOOLS  comprise  a  complete  as- 
sortment of  modern  Machinery  suitable  for  man- 
ufactorhig  Lo<Somotivc,  Marine,  and  Stationary 
EngiQes.and  all  classes  of  Iron  Machinery,  and  also 
Passenger  and  Freight  Can  and  Railroad  work  of 
all  kinds.  The  Machinery  is  sufficient  to  work 
-About  300  men  to  advantage,  and  there  is  ample 
stop  room  tn  work  500  men,  if  required.  The 
FOUNDRY  PROPERTY  consiata  of  the  entire 
square  of  ground,  boaoded  by  Wilkes,  Pitt,  Gib- 
bon, and  St.  Asaph-sts.,  (with  the  ^ception  of  a 
lot  22  by  118  feet  deep,)  and  contains  (exclusive 
of  the  lot  22  by  118  feet,)  about  84,600  square  ft. 
of  ground.  A  ground  rent  of  $22  per  annum  on 
the  above  lot,  22  by  118  feet,  will  be  included  in 
the  sale.  This  property  fronts  immediately  on  the 
Orange  and  Alexandria  Railroad,  and  is  improved 
by  a  substantial  brick  flre-proof  FOUNDRY,  100 
by  60  feet,  with  all  the  requisite  Cupolas,  Cranes, 
Oven9,Flasks,  Sheds,  &c.,  for  a  first  class  Foundry 
businefls.  The  entire  property  above-named, both 
real  and  personal,  will  be  sold  together,  and  pres- 
ents a  favorable  opportunity  for  parties  having 
sufficient  capital  to  engage  in  a  profitable  business 
in  a  desirable  lucation. 

Terms  of  Sale.~«12,000  in  cash,  i9,037  69  to 
be  paid  on  the  Ist  Feb'y,  1861,  with  interest  pay- 
able semi-annually  ;  S32,448  46,  to  be  paid  on  the 
1st  of  May,  1864,  with  interest  payable  quarterly, 
and  the  residue  in  1,  2  and  3  years,  with  iotere.st 
payable  semi-annnally.  The  deferred  payments 
to  be  made  on  the  1st  of  February,  1861,  and  the 
Ist  of  May,  1864,  to  be  secured  by  deed  of  trust 
on  real  and  personal  estate  described  above,  and 
the  other  payments  specified  above,  to  be  secured 
by  deed  of  trust  on  the  same  property  and  nego- 
tiable notes  with  approved  endorsers. 

Immediately  after  the  above  sale,  will  be  sold 
the  entire  stock  of  materials  on  hand,  comprising 
Lumber,  Coal,  Pig  Iron,  Scrap  Iron,  Bar  and  Boil- 
er Iron,  &c.,  &c. 

Terms.— All  sums  under  $100,  cash,  over  $100, 
four  months  with  approved  endorsement. 

Parties  desiring  to  examine  the  property,  or 
wishing  further  information,  will  please  apply  to 
RICHARDS  C.  SMITH, 
6t49  Alexandria,  Va. 


JLondon  Ageney  for  s»ale  of 
-'■   yi    Bonds,  &.e. 

MESSRS.  LANCE  A.  CO.  are  making  mora  eenerslly  known 
in  Ebgland,  the  greftt  advsutim(e!«  of  American  Securities 
for  investment. 

During  tlie  present  year  HessrH.  Lance  dc  Co  have  dispuecd 
of  a  large  amount  of  American  and  Canadian  Kailway  Bunds, 
and  are  fast  oxtcnding  tlieir  cuoDection  ;  they  will  be  bappy  to 
con  esi>ond  with  paniex  kavin^  good  Amer.  becuritiee  for  ►ale. 

Mt^^rs.  Lanob  &  Co  have  had  experiet>ce  In  the  purchaao 
and  shipment  of  iron,  and  ofler  I htir  co-operation  to  tlioee  about 
to  tiegotiate  for  the  disi.oBal  of  bonds  and  the  purcliase  of  rails. 

p  3.— Presidents  of  railway  companies  are  requested  to  favor 
Messrs.  L.  &.  Co.  with  Exhibits  or  Reports  of  their  companies  as 
pub  ished.  10  Regent  st.,  Waterloo  Plaob. 

LoKDON,  Oct  1855.  6m4fi 


ROGERS,  KETCHUM, 
&  GROSVENOR, 

LOCOMOTIVE    ENGINE    BUILDERS,      ; 

Paterson,  New  Jersey, 

Halving  extensive  ikciliues,  are  prepared  to  famish  promptly, 
of  the  be.ot  and  most  improved  de^riptitw, 

Locomotive  Engines  ' 

AND    TENDEKS 

AND    OTHKR  VARIETIKS    OF 

RAILROAD  MACHINERY. 

Address  Fateraon,  N.  J.,  or  74  Broadway,  N.  Y. 

Notice  to  Contractors. 


Cl>ETKLiiID,  PAIHKSTILLE,  AND  AiiDTABIU.A  K.  R.  OFFICI.  ) 
Cleveland,  Ohio,  Nar.  'th,  1866.      i 

PROPOSALS  will  be  received  at  this  office  until  I>eceinb«r 
4tb  next,  for  the  Grading  and  Masimry  required  io  the 
Kml'aiilancnts,  Stone  Bridges  uLd  Cnlvcrta,  to  tx;  cuustructed 
in  tiie  plac«  of  the  present  wooden  bridges  across  the  va  ley  of 
Orand  River  in  Paincsville,  and  the  valleys  of  Crocked,  Elk  acd 
Walnnt  Creeks,  on  the  Pennsylvania  Divii-iou  of  the  road. 

Contractors  may  propose  for  both  Grading  ai.d  Maaonry.  or 
lot  either,  and  for  Uiat  required  at  one  or  more  of  the  pouitit 
above  named. 

TliBy  wiil  state  the  price  per  cubic  jard  for  Grading,  and 
the  price  j>er  perdi  of  25  cubic  feet  ror  Masonry. 

The  amount  of  work  is  approximately  as  I'ollows,  viz  .  at 
Grand  River  9,000  perches  of  Masonry  and  130,000  yards  of 
£ml>ankm(nt-,  at  Crooked  Creek  1,200  percl>es  of  Mu^uoo' 
and  156,000  yards  of  Embankment ;  »t  Elk  Creek  8,000  |>ercbes 
of  Masonry  and  762,000  yardii  of  Embaiiknieiit ;  at  Waliut 
Creek  3,400  iicrcbes  of  Masonry  and  325,000  yards  of  Embank 
mfnr. 

The  Company  reserve  the  right  to  reject  any  propoaals,  an<. 
to  require  bid  ers  to  give  satiliactury  security  fur  ibc  tuitliful 
exet  utioD  according  to  contract,  of  the  work  tbey  niay  under- 
take. 

Plans  and  specifications  may  be  seen,  the  time  for  cumpie- 
tlon  and  other  information  obtained  at  the  oftlcc  ottbe  KuK'oer 
00  and  after  Nov.  15th. 

3t4e  WILIJAM  CASE,  President. 


TORONTO  &  OSWEGO 

fe^^lj  STEAMBOAT  LINE. 

^tSUkAUL,  Alteration  of  Hours. 

THE  trains  on  the  OSWEGO  &  STKACC8E  RAILROAD 
having  changed  tbeir  boars  of  departiue,  in  counecttou 
with  the  Railroads  to  New  York,  these  steamers  will,  in  future 
leav  A  Toronto  an  follows  : 

'^OXT  A  TVT'PTr^Nr"  Sunday,  Tue^Ml'y,  and  Thoia. 
V^'XX.rtJ.f  JJL  IV-ri^      day,  at  5  p.  m.  iKinctnally. 

"MAYFLOWER''a.!!lS^,rrfi 

punctually. 

■^  Passengers  by  these  boats  may  depend  on  making 
connection  with  the  Train  arriving  in  New  York  on  the  ent-uing 
evening,  thus  making  the  movt  agreeable  and  expeditiou:?  route 
to  that  city,  and  avoiding  all  lugbt  travel  ou  taiiruads. 

ToBOKTo,  Sept,  21.-*,  1856  41tf 


IKON   WOliKS    FOR    SAL.E. 

THE  GLOBE  IRON  WORKS  situated  in  and  extending 
from  8Sd  to  8-ith  streets  and  directly  upon  the  line  of  the  ■ 
Hudson  RiVer  Railroad  and  the  NorUi  Ri\er.  This  i>ruperty 
con.sists  of  nineteen  lots  of  gruiutd  with  Machine  shdj)  tbovou, 
140  feet  by  60,  and  three  stories  high,  a  Foundry,  104  fL  by  80, 
Boiler  Shop,  92  ft.  by  60,  and  Brass  Foundry,  26  ft.  by  16.  Tbe 
above  were  built  about  four  yean;  bince  In  the  most  substantial 
maimer,  all  of  brick,  with  slate  rooft,  and  copper  gQtt«ra 
throughout,  and  for  strength  and  durability  are  ummrpMsed  by 
any  in  the  city. 

They  were  constructed  with  especial  referet.ce  to  Locomotive 
and  heavy  Engine  and  Mill  Work,  and  tbe  location  is  admirabl)- 
adapted  to  that  business.  The  Engine  and  Buili^rs  and  all  tins 
tools  with  which  the  Works  are  ami>ly  supplied  are  of  th« 
mot^t  approved  style  and  workmanship  and  now  in  ezcelieot 
running  and  working  »rder. 

The  tooU  will  be  sold  either  with  or  separate  from  tli« 
buildings  and  kits. 

For  terms  JScc.  which  will  be  made  easy  inquire  oo  rhe  pre- 
mises, or  of  Q.  B.  HABT8oa,  1028  Broadway,  or  A.  Sum, 
ir4Wwt28UiaC.]i«»T<l(ib  Mtf 
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AMERICAN    RAILROAD    JOURITAL. 


NEW  ENGLAND 
Mntual    Life   Insurance    Co., 

BOSTON,  XASS."Chartered  Apnl,  18S5. 
Branch  Office— UQ  Broadteay,  New  York. 
■      JOHN   HOPPER,  Attorney  and  CounccUor,  Ag:cnt. 

CAPITAL  S750,000, 

After  payinz  »  five  years'  dividend  to  all  insured,  (in  cash, 
not  in  icrip),  of  30  per  cent,  amounting  to 
$141,000. 
The  entire  surplua  profits  are  divided  among  all  the  members 
every  Ave  years,  thus  avoiding  the  unueccfsary  nnd  uncertaia 
tendency  of  larKe  accumulations  <if  unpaid  dividends,  errone- 
ously called  capital,  and  also  affordiug  a  certain  and  good  rate 
of  interest  upon  the  outlay  of  premiums. 

9100,000 

is  deposited  with  the  Comptroller  of  the  State  of  Now  Tork,  to 
meet  the  requiromenta  of  the  law,  to  secure  policy  holdora  in 
this  Sute. 

TkU  it  the  oldest  American  Mutual  Life  Inaurance  Company 
and  one  of  the  tnoat  succesn/uL 
Insurance  mky  be  effected  for  the  bcneflt  of  a  married  wo- 
man t>eyond  the  reach  of  her  buaband'd  creditors.     Oredi'ors 
mty  insure  the  lives  of  debtors 
D1B10TOR9.— WILLARD  PHILLIPS,  Charles  P.  Curtis,  Thos. 
A.  Dexter,  Sewell  Tappan,  A.  W.  Thaxter,  Jr  ,  Charles  Hub- 
hard,  Marshall  P.  Wilder,  William  B.  Beynol'Is,  Caleb  Keed. 
B.  t.  8TBVEN3,  Secretary. 

Messrs.  W. W.  Stone,  (Lawrence,  Stone  *.  Co.,)  Wm.  O.  Lam- 
bert, (A.  Sl  a  .  Lawrence  4t  Co.,)  Heury  L.  Piorson,  Hon.  A. 
Oaliey  Hall,  District  Attorney,  of  New  York  City,  are  referred 
to  relative  to  the  character  and  standing  of  this  institntton. 

AOEHTS: 

Maihe— N.  P.  Deenng,  Poriiiind. 

Nbw  Uampshirb— John  S.  Harvey,  Portsmouth. 

VsKMONT — T.  W.  Bruc,  Middleluiry. 

M*88ACH09KTT3— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney^ Lowell ;  L.  Thomdlke, 
Salem  ;  IL  8.  Noyes,  Spr.ngfiold  ;  J.  B.  Swan,  Nanluckft. 

CoWNECTICtJT — Chas.  Robinson.  New  Havon  ;  J.  W.  Good- 
win, Hartford  ;  H.  P.  Katun,  Norwich  ;  Nalh'l  (Jrcene,  Dridgo- 
port;  J.  C.  Learned  New  Lond^m. 

Bbodb  Island — Charles  H.  Mason,  Providence. 

Nbw  York— John  Hopj^r,  IIO  Broadway,  New  York  City ; 
H.  N.  Dowd,  A'bany  ;  J.  W.  Bisjell,  Rochester  ;  Leonard  Wil- 
son, Buflhio  ;  O.  S.  Mo6S,  Lockport  ;  B.  B.  Burt,  Oswego ;  J. 
H.  Edmonds,  Utica  ■  D.  E.  Battershall,  Troy. 

PBHasTXVAMiA — Robert  Ralston,  Philadelphia. 

District  of  Coluiibia— Charles  Fletcher,  Washington. 

Ohio— Charles  BradDum,  Cleveland  ;  B.  XJmcr,  Cincinnati. 

Ml89onBi— Alonzo  Cutler,  St.  Louis. 

Illihois— C.  N.  Holdcn,  Chicago  ;  George  W.  Woodward, 
Oftlena. 

KiNTUciT— James  (J.  Breed,  Louisville. 

South  Cabolisa— H.  S.  Baydcn,  Charleston  ;  H.  E.  Nichols, 
Cohimbia. 

Alabama— R.  S.  Bunker,  Mobi/e. 

MiOHiOAN— Edward  A.  Laosin*;,  and  Philip  Furber,  Detroit. 

WlscoNSls— Philetus  Halo,  Milwaukee  ;  L.  C.  Spofford, 
7oad  du  Lac  42 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

PATENTED  JANUARY  16,  1865. 


The  improvement  consists  in  attaching  to  Mch  end  of  th«  brake  beam  nMtallic  lockett,  (R)  Meo  In  fig.  L  Tba  iboM  (J) 
arc  placed  In  the  sockets,  and  !>eciired  therein  by  moans  of  the  fUce  plates  (A),  which  form  one  aide  of  the  socketa.  See  T\g*. 
2  and  3.  The  face  plate:<  being  t^e-ured  to  the  socket  by  means  of  screw  l>olt«.  (w)  which  pass  through  the  top  and  bottom 
of  (he  sockets  and  face  plates.  The  shoes  extend  entirely  through  and  out  of  the  socket  in  opposite  directions,  and  may  be 
at^usted,  as  they  are  worn,  by  unacrewitig,  and  thereby  looaeoing  the  face  plates,  b/  which  the  aboes  may  be  shoved  nearer 
the  wheels  The  fhce  platen  being  secured  tightly  against  ths  shoes  wbeu  they  are  properly  a^juatad,  and  thereby  Oimly 
securing  tho  shoes  in  the  sockets.  Thus  when  the  old  shoes  are  shortened  by  uee,  the  making  of  new  ones  is  obvia  ed,  as  it 
will  be  scon  that  by  placing  the  ahoes  in  aockeia,  tbey  may  be  used  until  they  are  almost  wholly  worn  out ;  wbereaa  the 
Ordinary  shoes,  by  being  permanently  attached  to  the  beam,  (I)  most  be  ret>l*ceil  by  new  ones,  when  sborianed  a  trile  by  use. 
The  end  of  the  grain  of  the  timber  of  which  the  shoes  are  formed  is  placed  In  contact  with  the  wheel  thua  securing  a  Urge 
amount  of  fkictiun  and  obviating  all  liability  to  take  (Ire. 

The  attention  of  Railroad  Companies  Is  respectfhlly  invited  to  a  carefUl  examination  of  this  improvement,  as  being  one  of 
great  practical  importance  and  utility.  PAlGK'S  ADJUSTABLE  BRAKE  COMPANY  are  now  prepafeil  to  apply  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  the  United  Sutes  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
askod  to  purchase  the  right  until  tliey  liave  fblly  tested  and  are  satisfied  In  regard  to  the  merits  of  the  kivention.  We  are  aUo 
prepared  to  negotiate  on  favorable  terms  for  tbie  sale  of  right*  to  any  (lerson  or  persona  wbo  may  wish  to  parchaae. 

Any  communication  addressed  to  the  undersigned  or  to  the  Patentee  at  Cavendish,  Vermont,  will  receive  prompt  attention. 

J.  P.  DERBY,  Agent,  CavendM,  Vl. 

The  Brake  Is  in  oe  on  the  Hudson  Hiver,  Boston  *  Lowell  Rutland  A  Burlington,  and  Choshire  railroads. 


To  Railroad  Contractors. 

SEALED  proposals  will  l>e  rpciivcl  at  tho  "fllce  of  the 
EDGFIELD  &  KKNTUCKY  RAILROAD  CO.MPANY 
in  NaSHvillB,  Tenn.,  until  fatnrd.iy,  Dec  15th,  1855,  for  the 
consiiuctiod  of  their  road  from  Nashville  to  ihu  Kctitncky 
Line,  wliere  it  meets  the  Henderson  nod  Nashville  Ra.lroad  t<> 
Henderson  on  tho  Ohio  river.  The  E.  dt  K'y  R.  R.  is  about 
forty-eight  miles  long,  through  a  country  well  adapted  to  rail- 
road coiia'.ruction,  and  the  work  W.ll  i>e  <)ividod  into  ecclioiis 
of  about  oiio  mile  cath,  wb'ch  maybe  bid  for  s<'parately,  or 
the  whole  road  iiicluiled  in  one  proposition.  Propo.«al»  may 
al«o  be  made  to  build  the  thirty  miles',  only,  next  Nashville, 
either  by  the  single  section,  or  in  »>nc  contract. 

There  are  on  the  road  one  tunnel  half  a  mile  lon^,  heavy 
rock  work  at  various  points,  and  two  largo  bridges.  Map*, 
profiles  and  plans  will  be  ready  for  examination  by  December 
1st,  and  any  information  may  bo  obtnlne<l  by  addrossiiig  the 
andcr^igned. 

MA8ETILLB,  Tenn.,  Oct  20th,  18fi5. 

SAMUEL  WATSON,  Presulent. 
A.  ANDERSON,  ChUf  Engineer. 

THIRD  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  li.  Hickman  and  Company, 

STOCK  AND  REAL  ESTATE  BROKERS, 

AND 

Aoctiooeers; 

)No.  36  West  Third  Street,  Masonic  Bnildingr. 

Public  Stock  Sales  daily 

AT  11  O'CLOCK  A.  M., 
AT  THE  THIRD  ST.  STOCK  EXCHANOE  AS  ABOVE. 

AT  PRIVATB  BALE.— J.  L.  H.  &  Co  always  have  for  sal*, 
a  choice  variety  of  State,  County,  City  and  Railroad 
Bonds  and  SU>cks  -.  also.  Bank  and  Insurance  Works,  and 
other  Securitioa.  NEGOTIATE  LOANd  on  Stock,  Notes, 
Bills  of  Exchange,  Mortgaeva,  Ac.  REAL  ESTATE  SALES, 
whenever  required,  at  the  StoOK  EzonAHaa,  or  on  the 
premlawi 


ALBERT  M.  SMITH'S 

Patent  Premium  Reclining  and  Self- Adjusting 

...         CAR  SEAT. 

For  a  Higlit  and  Day  Sgh  or  Low 
Back  Seat  nomhinad  in  Qua. 

PATENTED  AUGUST  21aT,  1866. 
It  was  awarded  two  flrat  premiaiiM,  a 
Gold  Medal,  at  the  great  ''fair  of  Om 
American  Institute,"  held  at  New  York, 
Bud  a  Diploma  at  tho  Sute  Vair.  bekl  at 
Elmira,  N.  Y.,  1866. 

This  valuable  improvement  is  adiptrt 
and  can  be  applied  at  a  very  trifliy  m*^ 
pense,  to  the  ordinary  Seat  now  io  uae, 
without  impairing  its  present  quallflcatiuiw 
as  a  day  Seat,  and  a  new  Seat  provided 
with  It,  and  ma<lc  in  single  seats,  coats  no 
more  than  the  ordinary  seat. 

By  an  arnuigement  that  is  very  simple 
and  not  liable  to  get  out  of  order,  the 
back  is  to  hung  at  points,  varying  tma 
the  centre,  that  it  can  be  converted  into 
a  High  Back  Night  Seat,  by  poshing 
against  the  upper  part  of  the  Buck,  wfaicli 
disconnects  the  tower  part,  and  allows  tbe 
aides  to  be  reversed,  the  outaide  placed 
In,  which  ia  the  natural  form  and  alutpe  of 
the  person  and  raised  high  enough  to  support  the  head,  this  slides  the  scat  forward  oo  a  curve,  so  as  to  be  ia  conformity  with 
the  angle  of  the  twck,  and  it  U  then  self-adJustioK  to  a»y  poalUon  of  the  person,  and  caimot  be  moved  from  It  by  the  suddeo 
motion  of  the  Cars,  making  a  seat  as  perfecUy  adapted  to  iU  intended  nae,  (as  a  High  or  Low  Back),  as  tf  made  apecially  lot 

The  Sea°  can  bo  seen  and  examined,  and  orders  will  be  received  for  the  improvement  to  apply  to  <rfd  SeaU  or  for  new  ScaU 

attheofflccof  ALBERT  M.  SMITH, 

.,.;-.   /,.  Patentee  and  Manu/mcturer, 

'-       ''"..';^    .     .„       .    ,  IS  NORTH  St.  PAUL  STKBKT.BOCHUTBB^V.T 

■  vX,  ■  ■•■:  •-■  ■■'■-I     .^ ■  or  TAUIiMAN  5t  L.OW,  iir«»^. 

167  BROADWAY,  MBW  YORE. 
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Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
t>c8t  quality,  pot  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  DirectioDS  for  sbipfnent  should  accompany  orders 
which  will  bo  promptly  executed. 

J.  H.  HALL  A  CO., 
4mS4  20  Oedar  St.,  New  York. 


For  Sale. 


1 WOODWORTH  PLANBB, 
1  TENNONINO  MAOHINK, 
1  SHALL  CIRCULAR  SAW  AND  rBAlUB. 
The  above  have  been  naed  but  a  short  time  and  will  be  sold 
low  for  caab.  BRIDGES  St  BROTHKB, 

8S  MOourtkukktst. 


BAILEY'S 
Patent  Reclining  Car  Seat. 

Fatantad  Oetobar  10tt^  U54. 

THIS  VALUABLE  IMPBOVKMENT  IN  OAR  SKATS, 
combinea  ntihty,  oomftnt,  elmDoe  of  appearance  and 
economy  of  space,  and  la  unrivaloa  by  any  seat  now  la  ase. 
It  can  be  made  to  recline  at  any  daaired  angle  at  tiie  wUl  of 
the  occupant,  without  any  of  the  osual  fiifenhns  or  oatcfcea. 
It  Is  aimple  In  construction,  not  liable  to  get  oat  of  order,  sad 
neither  in  weigiit  of  material  nor  coat  exceeds  tlieordiaaiyOar 
Seat 

Railroad  Companies  and  OarBollders  are  Invited  to  caB 
and  examlna  tbe  se«t  at  the  oOoe  of 

WARD  *  SINCLAIR,  103  Broadway,  N.T.,  or 
BRID018  *  BUOTHUt,  04  Ooortlaadt  st,  H.T., 
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LA  MGTHE'S  PATENT  IRON  RAILROAD  CAR. 


WE  are  now  prepared  to  flirnisb  this  Car  to  railroad  com- 
panica  at  abort  notice  and  reasonable  rates. 
Notwithstanding  its   extraordinary  advantages,  the  prices 
win  be  arranged  wholly  with  referoice  to  the  cost  of  construc- 
tion—without regard  to  patent  rights. 

'We  are  now  building  passenger  and  freight  ears  for  several 
companies ;  and  it  is  desirable  tliat  paitiea  ordering  give  early 
notice  of  their  wants. 


The  striking  features  of  this  principle  are :— simplicity— 
cheapness — durability — superior  safety  in  cases  of  accident — 
CicUity  of  repairing  when  damaged— aad  less  weight  compared 
with  the  wooden  cars  of  the  same  capacity ;  these  cars  for  60 
passengers  are  more  than  two  tons  lighter  than  the  ordinary 
cars,  while  the  strength  is  immeasurably  greater. 

We  guarantee  these  point*  in  the  aeeeptance  oforden. 

The  advantages  may  be  tested  by  personal  observation  in 


this  city.    Detailed  descriptions  of  the  ears  will  be  forwarded 
to  parties  wishing  them. 

ALFRED  SEARS,        ; 

.  .'-."^  -  €}iv&  EnginetT  and  Arckxteet,        . 

..../,V,/;.i  Agent      .'f,    .  ■.-/ 
orrrCB— »  BPKUCB  ST.,  HSWTO  RK. 


Mew  York  and  £rie  R.  R. 

On  aad  after  ^ibnday,  Nov.  19<A,  and  until  nirther  notice 

«^M%         PASSENGER  TRAINS 
J^^^  will  leave  Pier  foot  of  Duane  street,  j 
.^KBSL  as  follows,  viz : — 

Buffalo  Exprbss,  at  7  am.,  for  Buffalo  direct,  without 
change  of  baggage  or  car*.  At  HomeUsville  this  Train  con- 
nectii  with  a  Way  Train  for  Dunkirk  and  all  stations  on  the 
Western  Division, 

Mail,  at  iH  a.m.  for  Dunkirk  and  Buffalo,  and  intennediate 
statiouSw — Passengers  by  this  train  will  remain  over  niglit  at 
Owego,  and  proceed  the  next  morning. 

RooKLAJiD  Passbnobr,  at2>i  p.m.,  (fl-om  foot  ofChambers 
8t)  via  Piermoot  for  Suflieni's  and  intermediate  statiooa. 

Wat  Passbnobh,  at  4  p.m.,  for  Newburgh  and  Qtisville, 
nd  intermediate  stations. 

NioHT  KxpRBSS,  at  6  p.m.  for  Dunkirit  and  BuflUo. 

Bmiosamt,  at  5  p.m.,  for  Dunkirk  and  Buffalo  and  inter 
mediate  etatioDs. 

On  Sundays  One  Express  Train— at  6    .m. 

Thes?  Bxpress  Trains  connect  at  Elmira,  with  the  Elmira  * 
Niagara  Falls  Railroad,  for  Niagara  Falla,  at  Buffalo  and  Dun- 
kirk with  the  Lake  Shore  BaiDxtad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc, 

20.tf  D.  0.  MoGALLnH.  Genenl  Sap't. 
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Railroad  Iron. 

TONS  Welsh  Iron.  66  Iba.  to  the  yard,  io  store  and 
to  arrive.    For  sale  by 
45tf  CLABK  Sl  J£SUP,  70  Beaver  at ,  N.  Y. 

To  Railway  Companies,  Car 
Builders,  &e. 

rHB  subscribers  are  i»epared  to  ftunlah  at  ahort  notice,  at 
lowest  market  ratea,  for  cash  or  approved  credit- 
Flat,  H,  and  Bridge  Bails,  American  make. 
Best  Rolled  Railway  Axles. 
B«»t  Wrought   do.      do.    any  pattern. 
Wrought  Iron  Chairs,  approved  patterm. 
Best  Ilook  Head  Spikes,  all  sizes. 
Best  Quality  Bar  Iron,  used  in  machine  shops. 
They  will  also  contract  to  r^roU  Old  Bails  of  any  pattern  that 
may  be  wanted. 

The  highest  market  vnlue  in  cash,  or  in  exchange  for  any  of 
the  above  articles,  will  be  allowed  for 
Old  Rails  or  Scrap  Iron, 
Do.  Axles  or  Tyrea, 
Do.  Stet'l  Springs, 
Wrought  and  Oaat  Iron  Tuminga, 
Broken  Car  Wheels, 
Old  Cast  or  Wrought  ChairlL 
Addresa-  HBNET  Qt.  NICHOLS  4e  00., 

79  WatOT  it^  NswToBS 


Pliilad'elpliia,  Wilmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


/rains  wtJS  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  45,  3  and 
11pm. 

tAMM  BT  THBOCOH  TI0KKT8  TO  THB  80DTB.  , 

From  New  York  to  Wilmington $16  50 

do       do  Norfolk ^ 8  6C 

From  Philadelphia  to  Wilmington 14  00 

do        do  Norfolk 6  60 

do       do  Petersburg ^    9  00 

do       do  Richmond _    8  00 

FAKB  BT  THBOtrOH  TICKBTS  TO  THB  ITBST. 

Fran  Mew  York  toCinchinati . $13  60 

do       do  LooiaviUe .  14  60 

From  Philadelphia  to  Cincinnati ..... ......._...  11  00 

do       do  LooisviUe 12  00 

From  New  York  to  laOianapoJiB 10  00 

Ao  extra  charge  will  be  Bia^e  for  «eil8  and  state  rooms  on 

board  the  boat  6S0RGS  A  PARKKR,  Suj/t. 


INCRUSTATION 

OF    BOILERS. 

WEIS8EHB0BF8  PATENT 

Incrustation  Preventor 

effectually  obviates  incrustation  by  separating  the  incrusting 
matter  from  the  water  befor  it  enters  the  boiler,  while  at  the 
same  time  It  is  of  great  value  as  a  H£  ATEB  and  CONDBNSOR. 

The  apparatus  occupies  but  little  space,  is  simple  ia  construc- 
tion and  management,  and  applicable  alike  to  stationary,  loco- 
motive and  marine  engines. 

Testimony  can  be  (Umisbed  of  its  successful  operation  for 
•everal  months  during  which  it  has  been  in  use  here,  and  for 
two  years  io  Europe,  with  water  containing  an  unusual  propor 
tion  of  lim& 

Drawings  and  ftiU  descriptions  wiD  be  fhmished  to  parties 
desiring  them.    For  right  to  use  this  invention,  apply  to 
£.  W.  BAR9ENT,  Delmonico's  Hotel, 
No.  26  Broadteay,  Nbw  Yokk. 


FOR  SALE. 

rWO  first  class  STIAdt  EARTH  SXCAYATOKS.  now 
upon  the  Delaware,  Lackawanna,  &  Western  Kailroad. 
Apply  personally  or  by  letter  to 

StM  B.  0.  Wn.LX8  «E  CO.,  4,WalI  tt 


ELLIOTT  &  CO., 

NO.  4  WttLIAM  STREET,  NEW  YORK. 

(oBB  Dooa  soirrn  or  beavkk  (sraKBT.) 

RAII.BOAD    AGESTTS 

AND 

CO^^B4$J$IOI%  1V1ER€H4I\TS, 

PURCHASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

BAILROAD  IRON-Thev  contract  upon   the  mo«t 

favorable  terms  for  tha  delivery  of  Rails  either  ott 
hoard  ship  iu  England  or  in  the  United  States 

I/)(,'OM(>TIVKs?tC  A  lis  —Having  connection  with  some  of 
Uiu  l>o.>t  Ixiil(ler8,  tlioy  rumiiih  tlic  l>est  at  llic  lowest  rates  tot 
caAx  or  good  pajior. 

WHEKLS  It  AXLR3.— Thpy  are  Aponts  ft>r  two  of  the  bert 

Forj;iw,  and  one  of  tlie  first  Wheel   Makers,  and  can  supply 
orders  with  promptness  and  to  give  satixbictioa. 

CHAIRS  &  SPlKEa— They  arc  auUiorixcd  to  sell  wronght 
ind  cust  irtHi  cliairi  and  npikcd  from  Uie  best  known  makers  at 
the  lowest  ratcit. 

All  orders  will  be  promptly  nilcd  and  at  the  lowest  marlEat 
prices. 

CAR  FlKDIirOS  in  variety, 
■ar  Railroad  Secretaries  are  particnlarly  requested 
to  forward  by  mail  copies  of  their  Reports  ft-om  the  first 

ELLIOTT  i  CO, 

Na  4  William  st^  H.  T. 


Eng^ineerins. 

mmi  tMsntcned  la  pteparad  to  ftmiah  Bpecttcatiana  : 
X  BWtaa  aadPtaa,  in  g«B»n>  OT '•<>'>•  o' Bteanatatp^  8u 
boela,  Piuusfcia.  VDtft  sad  Low  Fimsmi  tngiw,  Boiferm. 


MiS 

ghMM  to  tbe  proearirig  aod 

SBdKsflway  IU- 


Jack, 


DaM%  nt>|NMia,  u^p 

■npaffailMh*  or  LoMontiTes.  Tmlan,  Osn, 
chmsiy  oreweiy  deM»«|)«ta& 

OWBTilAisot  Aabcnin^B  Stan  Qanse,  MM 
taBe  Sd^adloitiaf  Oealesi  PaeUnc  Jtadgeo^ 
BOTMrs  BaBDometeca,  etc^  ele^  etc  

AoU  M  Agent  tir  the  por^aaaor  aaia  eC  aad  baa  ahfaya  «■ 


vn 


M  Broadway  B,  T. 


Liord  4^  Wright, 

OogpstUon  at  Law  OtMianati  Ohio. 


l«t 
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Atkinson,  T.  C, 

Minin?  and  Civil  Engineer, 
Alezaiidris,  Ta. 


Barnes,  Oliver  W., 

Chief  Bug.  Pitteburs;  and  OoniieUoviUe  R.K.  Co.,  Pittsburg,  Pa. 


JBdward  Boyle, 

Cbi«f  Bogineer,  2U,  3d,  and  Sth  Avenue  Railroads  New  York 
Office  12S  Chambers  at. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 

tFames  Converse, 

Chief Bngineer  GaivestoD,  Hoiiaton  A  Henderson  Railroad, 
Ualveston,  Texaji. 


Cozzens,  W,  H,, 

Enj:ineer  and  Surveyor,  St.  Lonia,  Mo. 


tv' 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  Wew  York. 


Charles  W.  Copeland, 

Steam  Marine  aod  Railway  Engiueer, 
64  Broadway,  New  Yorlc. 

Davidson,  M.O., 

Civil  and  Mioiog  BnKineer.    Ofllee  »wmntoo  Coal  and  Tron  Co^ 
61    Exchange  Place,   Bai.tiiiorb,   M4. 


Cliarles  L.  SeUatter, 

Chief  Engineer  Bruoewick  and  Florida  Ratlroad, 
BruDswick,  Oeorgia. 


Straug^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dutton, 

Pt)ti«town.  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  Prescott  Railway, 
Pruscott,  Canada. 


Cbarles  B.  Stuart, 

Consulting  Engineer,  23  William  str.,  New  York. 


Cdward  W.  Serreil, 

OivU  EogiiMer,  23  WQUam  at.  New  York. 


Trantwine,  Jolin  C.^ 

Civil  Engineer  and  Architect,  Philaddphla. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Sclma,  Ala. 


A.  B.  Warford, 

Chief  Eiigineer,8uBquehvma  Bailroad,  HaiTlaba 


Pa. 


C  Floyd-Jones., 

Divinion  Bugiiieer  S<1  and  12th  DiviaioDX. 

Illinois  Crmtral  Railsoao. 

VandaUa,lU. 


Gay,  £dward  F., 

Civil  Eiigiix.-er,  Philadelphia,  Pa. 


tr  . 


Gilbert,  Wm.  B., 

Syracuse  aud  Binglianitun  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

_  BL  Lawrence  and  A  tiantic  Railroad,  Toronto,  Cana<la. 


Grant,  James  H., 

RaahviUe  and  Chattanooga  R.  R.,  Nashville,  Teu. 


Theodore  D.  Judah, 

Chief  Bngiocor,  Sacwinento  Vatloy  Railroad, 
Sacramento,  CaL 


ly28 


Robert  B.  Gorsneh, 

Civil  and  Mechanical,  Steam  and  Uydranlic  Engineer, 
Tabernacle  Building,  340  Broadway,  N.York.         IStf 


Wm.  J    ^2TT5 

HAS  removed  Uia  Kzigincer.j:^  ana  ftur^^iog  Inetrtiment  Man 
uDictorr  tu  Na  SS.  North  tseventh  Street,  Philadelphia. 


Knox  &  Sbain, 

Manufkctarera  of  Engineering  Inatrumente,  44K  Wakiut  at, 

JMiiladelplil.!.     (Ttcu prenuuvia  aitardetl.) 


BUSINESS    CARDS. 

Railroad  Suspension  Bridge. 

NO  TICK. 

BENJAMIN  WATKIXS,  1 1  Port  Oibson,  Missis-sipiM,  Archi- 
tect and  Engineer,  will  erect  8uq)enfllon  Wire  Cable 
Bridges  for  riukuaJ  croseiogs  from  two  hundred  to  Ikree 
thou^^jud  frtet  »|iaii,  and  wooden  brldge«  of  three  hundred  feet 
ii;>iio  for  any  puriio^e  of  croesing,  and  he  will  abo  erect  foot 
bridges  for  man  luid  horse  crouamg  with  short  or  long  spans  in 
any  part  of  titc  United  Statue  U|io!i  fair  teriua  Please  addreia 
as  above. 
Noveinbar  IStB,  1866. 


Holeomb,  F.  P. 

Ohie  Bug.  Auguota  and  Waynesboro,  and  SavaniiiKi    .<-'' 
cokk  Railroada,  MarthaavUle,  Macon  Ca,  Oa. 


aa- 


S   W.  Hill, 

Mining  Engin^-erand  Surveyor,  Eagle  Kiver, 
Lake  Superior. 


D.Mitchell,  Jr., 

Chief  Engineer  Pittsburgh  and  Steub«?uville,  and  Chartiers  Valley 
Railroatls,  Pittsburg,  Pa. 


Samuel  Me  Elroy, 

AsBistaiit  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

SackeU  Harbor  and  Saratoga  B.  B.,  M  Wniam  St,  N.  T. 

Morris,  Ellwood, 

Bngioeerand  Agent  DAUPHIN  A.  SUSQUEHANNA  CO., 
Ooid  Spring,  Lebanon  Co.,  Pennsylvania. 


Septimus  N orris. 

Civil  and  Mechanical  Engineer,  Plnladelphia. 

Samir<&  G.  H.  Nott^  ~ 

Civil  Eugineera,  No.  0  Niles'  Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  South  ith  st,  Philadelphia. 

"'  Prichard,  M.  B.,~^ 

last  Tano.  and  Georgia  Baiboad,  KooKviSa,  TomL 

wTm  linor'Roberts, 

Chief  Engineer  Alleghany  Valley  RaOroad,  Pittsborgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennsylvania  Railroad,  Pittsburgh,  Pa. 


Sanford,  C.  O^ 

tjouth  Side  Railroad,  Yirgiiiia. 


The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roofe,  or  any  aind 
of  bea'liig  trusses,  girdcn,  or  beams,  to  xpan  one  tbou- 
paod  feet  or  under,  of  any  rnqiiired  strength,  in  any  part  of  the 
countr}'.     Their  liridges  will  l>e  Bul>jett«-d  lo  severe  tetta,  and 
cau  be  built  for  about  the  price  of  good  wooden  ouMs.  Address 
D.  &  0.  L.  BLANCHARD,  Troy,  N.  Y. 
April  Ist,  1866. 


W.  G.  ATKmSON, 

CIVIL  INGINEER,  SURVEYOR  aud  DRAPTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  plaimed  and  estimated.  Ma(>8 
and  Reports  rumisbed.  Besearctiea  made  tor  Ceal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  <co.  Contract  work 
in  Tunnels  and  heavy  Oradiiatiou  measured  and  reported  in 
detail.  Topographical  Druwings  executed  and  Litliographa 
supplied  by  skill ul  artistti.  Mines  explored,  new  Works  laic) 
otr,  and  Geological  Piaiui  preftared.  8tf 


H 


H.  SAWYER 

(of  Uio  late  firm  of  SAWYER  4c  HOBBYx       ■ 
lianufactiiier  of  Tranaiu  aad  Lavela, 
AS  removed  to  Union  Place  near  Warburtoo  A  v.,  Yonkers. 

N.  y. 


J.  S.  Sewall, 

orviL  ENoiinaJi, 
ST.  PAUL   MUJESOTA. 


fj  ftyrtji 


-  ^^  Rollins  <St  Haviland, 

:*'■  STOCK  BROKERS, 

38  Exchange  Place  S*w  Yobk. 
John  T.  Rollins.  Waltbb  Havilabd. 


New  Works  od  Civil  Engioeering, 

THE  Field  Practice  of  laying  out  Circular  Curves  for  Rail- 
roads.—By  JoHH  0.  TRACTWira,  Civil  Bogineer— 3d  edi- 
tion iu  pocket-book  form. 

A  new  and  rapid  method  of  Cafcniating  the  Cucic  Contents  ot 
FxcavatJons  and  Bmbankmentii,  by  the  aid  of  Diagrams. — By 
John  0.  Trautwine,  Civil  Engineer— 2nd  edition  vith  10  Coppor 
Plates. 

Price  One  Dollar  esob— postage  oo  the  Onrves  Three  Cents— 
and  on  the  Bxearatioa  and  Embankments,  Biz  CeoU. 
For  sale  by  WII4LJLAM  HAMILTOK, 

HaO  of  tha  Fraokiin  Institute 
/BDoary  1«,  1864.  ~  -  ■  . 


SIDVMOUR,  MORTON  &,  CO., 

General  Railroad  Agency, 

OPFICE-METROPOLITAN  BAJt^K  BUILDING, 
110  Broadicny,  Nsw  York. 

ARE  prepared  lo. contract  for  the  construction  and  e()Ui|>- 
ment  of  railroads  in  any  part  of  tbi>  coiintr}- ;  ulao  to 
r.imish  cor|i(>  of  Enfliieers  and  Contractors;  Loconiotivi>  Ki»- 
gines  and  Cars;  Railroad  Iron,  Cliairs,  Spikes,  Switch  iroiiR. 

Tney  wDl  also  bell  or  negotiate  loans  on  all  kinds  of  Railroatl 
Securities. 

Santoint,  Moavoa  Sc  Co.  have  to  dispose  of  at  private 
fak?,  in  amounts  to  snlt  persons  desirous  of  Invostiaj;,  a  lart^i 
amount  of  valuable  Railroad  and  other  Securilivs 

The  members  of  the  Ann  having  had  a  large  experience  as 
Civil  Engineers,  00  sonoe  of  the  most  important  public  works  iu 
this  country,  aUo  tender  tlteii  services  as  Contuiting  En 
gineen  to  those  engaged  in  the  construntiou  of  Railroads 

Four  First  Class  Lioeomotive 
Engines  for  Sale. 

V  Cylinders  16.KZ32,  Drivers  6X  feet, 
2,      Da       15    z90.       Da    (     feet, 
1,      Do.       15Xx22,       Do.    4)i  feet, 
all  of  which  have  4  wheels  connected  with  centre  hearing 
tructu ;  wrought  in  frames  and  pedestals ;  copper  flurs ;  lifting 
Ink  valve  motion.  H.  4c  F.  BLANDY. 

ZutasviLLB,  Ohio,  August  11th,  1866.  83 


EliLERY  «L  GIBBONS, 

No.  10  Wall  St., 

BANKERS.  DEALBBS  in  DOMESTIC    and  FOREIGN 
EXCHANOE,  Ste.,  are  prepared  to  negotiate  Stocks, 
Itonds  and  Financial  Securities  in  general 
Bxraaaiois. 


D.  B.  MAina,  Pres>t  O&a  B>k, 

N.Y, 
S1LA8  K.  EvBBiTT,  of  Everett 

4i  Brown, N.Y. 
WVLLa,  FAaoo  *  Co.       18tf 


OOEHSUUS    W.   Lawkbxob, 

Esq.,  N.  Y. 
Drbsbl&Co.,  Bunk'8,Philad 
Sjimdrl.  Wili.bts,   Pres'i  of 

Am.  Bxehange  BHnk,  N.  T. 


Meigs  &  Greenleaf, 

Qfice  Xo.  23  WiUiam  at., 

WILL  give  prompt  attention  to  tlie  purchase  and  sale  of 
STOCKS,  BONDS,  4cc.,  strictly  on  coroinissioii.   Orders 
resi  ectftilly  solicited. 

0HA8.  A.  MBIOS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No.  2  Wall  st. 
Rbfbbbhcrb  :  Americnn  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bauk.  lylV  . 


PHI^J||JfI^  RAILWAY  AGENCY 

General  Furnishing  Depot 

OF  ALL  ARTICLES  REQUIRED  BY 

RAILROAD    COMPANIES, 

No.  80  South  Poitrtk  itreet^ 

phil.adj<:l.phia. 


Baiboad  Obairs, 
Railroad  SpikSH, 
Car  Wheels, 
Oar  Axlea, 

Boiler  and  Tank  Rivets, 
Bolts,  Nnts,  Washers, 
Car  Lantoms  and  Lamps, 
Condnetonf  Lant 


itonis, 
CarFi 


Engineers'  Ltnterna, 
Locomotive  Head  Lights, 
Car  and  Switch  Locke, 
Jack  Screws,  VtsoH, 
Patent  Oil  Cans,) 
Steam  (laugeH, 
Steam  Whistles, 
Spring  Balances, 
indings  Ac,  4ic., 

A  LL  orders  promptly  Oiled  at  manufacturers'  prices  and  Ibr* 
iA.  warded  with  denpatch.     Particular  attention  paid  to  con  - 

tractiog  fur  Locomo'ivcs,  Cars,  Railroad  Iron,  iu. 
The  subscriber  being  Agent  for  several  mariufkctureis  of 

Machinists'  Tools  is  etiabled  to  fVimish  Railroad  Companies  with 

Lathes,  Planing  Machines,  Drilb,  4ec.,  of  the  best  quality  at 

niaiiufacturers'  prices. — Orders  sobcitea 


60  ly 


TH08.  >L  GASH. 


D.  P.  BROWN  &  CO., 

COAL  OPERATORS, 

POTT8VILLE,  PA., 

HAVING  complBlad  tbeir  model  Coal  Breaker  enabling 
them  to  prepare  One  Thousand  tons  per  dir  <  lear  qf 
slate,  bone,  and  dlru  are  now  prepared  to  receiv<)  orders  for  the 
various  kinds  of  Bedash  Coal  consisting  of  Broken,  Egg; 
Stove  and  Chestnut  which  they  offer  for  sale  on  the  most  favor 
able  terms.  37lf 


1,000 


46tf 


Railroad  Iron. 

TONS  Welsh  Rails,  60  lbs.  to  the  yard,  now  in 
bead  aod  fa  sale  by 

CLARK  *  JESUP,  70  Beaver  st,  N.  Y. 


Railroad  Chair  Machine 

FOR  SALE. 

ONE  of  the  beat  Bailroad  Chair  Machines  now  in  use,  in  per- 
fect order,  tagetlier  with  the  Patent  JKigbt  for  tli«  United 
States,  is  oflered  (br  sale  at  a  bargain. 

This  affords  a  rare  ohance  for  tlie  establlBhinent  of  a  Chair 
Factory  in  the  West,  at  Bonie  poiat  wlHr*  raai  b  plenty  and 
gooC    Apptr  ta  N  DAVIDSOM. 

Mtf  i»r««aC,  a.T , 
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Sew  York,  S«tKrd»jr,   December  15,  1855. 


Camden  and  Aiubojr  Railroad. 

We  have  been  in  hopes,  and  we  believe  it  has 
been  general  expectation,  that  the  recent  dreadful 
accident  on  this  road  would  lead  to  a  change  in 
the  policy  by  which  the  company  ha.<t  been  govern- 
ed, and  to  such  reforms  and  improvements  in  the 
management  of  the  road,  as  would  secure  to 
this  greatest  thoroughfare  in  the  United  States, 
and  probably  in  the  world,  that  degree  of  safety, 
comfort,  and  speed,  with  rates  of  charges,  which, 
from  the  vast  patronage  it  receives,  the  public 
have  a  right  to  demand.  This  expectation  is,  we 
fear,  likely  to  be  disappointed.  With  the  excep- 
tion of  a  few  churlish  utl«rance8,  which  could  not 
be  well  suppressed  in  the  universal  burst  of  indig 
nation  which  overwhelmed  them,  we  see  nothing 
in  the  action  of  the  company  to  load  us  to  snppose 
that  any  change  for  the  better  is  to  be  hoped.  A 
company,  whose  policy  for  the  past  twenty  years 
has  been  a  subject  of  general  execration,  must  be 
calloas  to  any  public  ^>peals,  and  have  lost  that 
ambition  and  desire  to  please  which  lies  at  the 
fonndatioa  of  efficient  management,  and  courteous 
demeanor.  Their  policy  has  degenerated  into  a 
mere  lost  for  money.    CentroUiog  the  legislatiOQ 


of  a  sovereign  Stale,  they  feel  under  no  necessity 
of  consulting  the  wishes  or  convenience  of  any 
but  themselves.  They  are  confident  of  their  abil- 
ity to  resist  any  assaults  made  upon  them.  They 
have  thrown  around  them  the  shield  of  the  law. 
Their  influence  permeates  the  entire  civil  fabric  j 
— Legislature,  Executive,  and  Judiciary.  They  cer- 
tainly seem  to  be  invulnerable.  A  corrective  of 
their  abuses  does  not  appear  to  exist.  They  are 
amenable  only  to  tribunals  they  control.  The 
State  has  become  so  thoroughly  emasculated  as  to 
be  incapable  of  putting  forth  any  independent  ac- 
tion. Its  moral  force  is  thoroughly  broken.  This 
the  company  fully  understand,  and  like  all  who 
feel  their  power  firmly  established,  and  that  its 
maintenance  depends  upon  no  will  but  their  own, 
they  become  the  more  insolent  and  exacting. 
They  are  indi£R}rent  to  a  clamor  from  without 
which,  they  feel,  cannot  harm  them.  However 
vociferous  it  may  become,  they  have  the  wisdom 
to  bold  their  peace.  They  b«ar  contumely  with 
patient  shrugs,  in  silence,  because  they  know  that 
controversy  jronld  be  fatal  to  them.  A  quarrel 
cannot  last  long  where  only  one  party  will  take 
part  in  it.  The  public,  therefore,  continue  to  rail, 
but  the  company  go  on  in  their  old  way,  plunder- 
ing the  travelling  and  business  community,  and 
giving  in  return  a  road  miserably  constructed  and 
managed,  and  tended  by  ill-bred  and  uncivil  em 
ployees;  inconvenient  and  unsafe,  with  trains 
creeping  over  it  at  a  snail's  pace. 

We  suppose  the  Camden  and  Amboy  railroad 
company  have  become  what  we  have  described 
them,  from  an  idea  that,  by  being  such,  they  were 
pronooting  their  best  interests.  As  far  as  dollars 
and  cents  are  concerued,  they  may  have  acted 
wisely ;  but  even  this  we  are  not  willing  to  ac- 
knowledge. We  believe,  in  the  long  run,  that  the 
most  money  is  to  l>e  made  by  dealing  fairly  with 
the  public.  Such,  certainly,  is  the  case  with  in- 
dividuals to  whom  a  good  reputation,  and  the  re- 
spect and  esteem  of  their  fellows,  possess  a  value 
higher  than  money.  We  believe  those  to  be  most 
successful  who  are  under  the  necessity  of  acting 
with  constant  reference  to  the  rights,  wishes,  and 
opinions  of  others.  To  achieve  success  in  the 
open  field  of  competition,  implies  the  growth  of 
the  qualities  necessary  to  retain  it.  A  person  who 
feels  placed  above  that  itecessity  of  exertion,  soon 


acquires  habits  of  mind  and  action    that  throw 
him  from  the  place  be  fancied  he  occupied  so  se- 
curely   If  the  Camden  and  Amboy  company,  pos- 
sessing the  right  of  way  between  New  York  and 
Philadelphia  had  always  acted,  as  if  the  tnain-  . 
lenance  of  it  depended  upon  the  fideUty  with  which  , 
they  served  the  public,  they  would  then  Lave  en-  ., 
joyed  a  monopoly  based  upon  superior  excellence, 
against  which,  none  base^  upon  Ugislation  could 
hope  to  prevail.     Now  although  we  give  the  aiaa- 
ager»  of  the  company  the  credit  for  great  capaci- 
ty, we  think  they  have  already  given   wiiy  in    • 
quarter,  where   all   interests,  similarly   situated,    .. 
first  yield.     Their  control  ot  New  Jersey  canaot**^. 
of  course,  keep  down  a  clamor  for  other  roads ; 
nor  can  it  entirely  silence  attack  upon  their  mono-    . 
poly.     To  quiet  all  this,  the  company  say  to  the 
people  of  the  Sute,  "Let  us  alone,  and   we  fkill  , 
build  all  the  railroads  you  need."     Consequently, 
the  Camden  and  Amboy  company  are  now  at 
work  constructing  numerous  branch  roads,  which 
can  never  pay.     The  interest  on  their  cost  must 
be  a  heavy  tax  upon  the  main  road.     Id  this  way 
will  its  enormous  profits  be  yearly  abated.     Snp- 
pose, after  the  expenditure  of  immense  sums,  % 
change  should  come  over  the  people  of  t!  e  State ; 
that  they  should  force  those  who  now  rule  them 
to  yield  up  their  ill-gotten  and  abused  power,  and' 
adopt  a  policy  making  the  construction  of  rail-.  J 
roads  a  common  right.     What  would  then  become 
of  a  bloated  monopoly,  with  an  enormous  capitai, 
but  with  its  revenues  destroyed  1     The  ruin  of  its 
fall  would  be  in  proportion  to  its  unwieldy  dimen- 
sion, swelled  for  the  purpose  of  maintaining  ito 
power.     Such  a  change  may  take  place.     At  »U 
events,  no  policy  is  more  false  and  dangerons 
than  that  which  seeks  to  sustain  itself  by  auy  act 
not  right  or  politic  in  itself    A  man  never  stands 
upon  a  more  unstable  foundation,  than  when  be  is 
found  to  expend  mon*>y  by  way  of  self-defence.- 
Business  that  is  bought  never  pays.     It  may  be 
laid  down  as    an    axiom    that  for  any  line  of 
conduct  false  in  practice  or  principle,  a  penalty 
must  be  paid  exactly  proportioned  to  the  offence. 
The  Camden  and  Amboy  company  cannot  in  the 
long  run  escape  the  application  of  this  universal 
law. 

It  is  upon  the  broad  ground  that  the  true  inter- 
ests of  the  company  would  be  best  promoted  by 
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the  adoption  of  a  policy  fitted  to  give  entire  «*tis- 
faction  to  the  pablic,  that  we  appeal  to  them.  As 
they  possess,  by  law,  the  most  valuable  rights  in 
this  coantry,  they  are  in  doty  bound  to  give  a  cor- 
resp<HidiDg  eqnivalent, — the  best  bailt  and  best 
managed  road,  with  charges  proportioned  to  the 
amoQDt  of  its  traffic.  They  are  entitled  to  a  lib- 
eral reward.  The  pablic  never  complain  of  the 
profits  of  a  company,  if  they  are  well  served. 
Bat  on  a  roate  that  connects  two  sach  cities  as 
NewTork  and  Philadelphia,  the  route  should  have 
a  dffvble  track,  with  no  surface  crossings,  (or  none 
that  are  not  properly  guarded),  with  the  best  ap- 
pointed equipment,  with  gentlemanly  conductors, 
and  with  ample  depot  accommodations,  particn- 
iarly  at  the  termini.  How  are  such  requirements 
OMt  1  We  have  a  single  track,  crossing  numerous 
ordinary  highways  at  grade,  without  guard  or  pro- 
tection, as  the  recent  terrible  accident  testifies. 
The  equipment  falls  totally  below  the  require- 
ments of  a  first  class  road,  or  the  average  for  the 
country.  The  tone  of  management  is  dull  and 
spiritless.  The  oflScials  are  just  what  might  be 
expected  from  the  relations  they  sustain  to  their 
superiors.  The  servant  always  caricatures  his 
master.  If  the  first  be  imperious,  the  latter  be- 
comes insolent.  All  connected  with  this  road  be- 
long to  one  type.  The  charter  under  which  the 
company  act,  is  a  violation  of  the  organic  laws  of 
the  land.  Their  very  existence  is  an  imposi- 
tion mamtained  by  the  %iost  discreditable  mea- 
sures. From  so  corrupt  a  fountain,  we  can  hard- 
ly expect  anything  better  than  what  we  see.  An 
usurper  is  necessarily  a  tyrant.  The  less  his 
rights,  the  greater  his  assumptions.  Hence  in 
\:ontact  with  the  public  the  officials  of  this  com- 
pany are  unaccommodating,  nngentlemanly,  ex- 
acting; swelling  with  assumed  importance  aod 
treating  the  traveller,  as  if  he  belonged  to  a  de- 
spised casfe  And  then  what  wretched  accommo- 
dations for  receiving  passengers  at  New  Tork  and 
Philadelphia.  If  yon  happen  to  be  a  few  minutes 
before  yoar  turn,  you  must  stand  out  in  the  open 
air,  or  if  yoa  seek  shelter,  yon  are  forced  into  a 
small  room,  reeking  with  fumes  of  rum  and  to 
bacco ,  dark,  dirty,  without  conveniences  for  sit- 
ting or  resting.  When  the  time  comes  for  taking 
or  leaving  the  cars,  yoo  are  forced  through  a  nar- 
row gangway,  just  wide  enough  to  allow  yoa  to 
pass,  for  fear  that  some  one  may  escape  who  has 
not  bought  or  given  up  his  ticket.  Into  such  ac- 
commodations, and  into  such  crowds,  no  small 
portion  of  which  is  frequently  made  disgusting  by 
their  habits,  are  ladies  as  well  as  gentlemen 
throst,  to  such  disgust  of  the  former,  that  we 
know  of  numerous  instances  where  they  declined 
travelling,  rather  than  to  l)e  subjected  to  such  an- 
noyances. In  short,  we  believe,  and  we  appeal  to 
the  experience  of  every  traveller,  that  no 
gentleman  can  go  thrgugh  the  Slate  of  New  Jer- 
sey without  losing  in  some  degree  his  self-respect, 
and  feeling  himself  to  be  less  of  a  man  for  it. 
,'  We  know  that  we  have  drawn  a  strong  picture, 
but  we  appeal  to  the  public  to  say  whether  it  be 
over-drawn.  Now  8uch  a  statp  of  things  should 
not  be  suffered  to  exist  any  longer.  It  is  impolitic 
and  unjust.  The  company  are  losers  in  proportion 
as  they  annoy  and  ill-treat  the  pnblic.  It  is  for 
their  interest  that  the  former  should  be  their 
Mends.  Did  the  company  reatire  the  deep  felt 
dislike  and  aversion  with  which  they  are  regarded, 


we  really  believe  we  should  s<ie  a  change.  Cer- 
tainly no  one  likes  to  be  the  object  of  universal 
execration.  No  one  can  be  without  l^iog  griev- 
ously at  fault ;  and  then  too,  railroad  companies 
owe  a  certain  duty  to  the  pablic,  in  virtue  of  the 
conspicuous  positions  they  occupy.  They  are,  to 
a  certain  extent,  standards  for  imitation.  As  one 
company  aiak  in  the  standard  of  respectability, 
all  others  sink  with  them.  In  this  way  the  Cam- 
den and  Amboy  company  have  infiicted  a  grievous 
wrong  upon  the  entire  railroad  interest.  The  feel- 
ing entertained  toward  tbem  is  naturally  trans- 
ferred to  all  other  companies.  Take  the  case  of 
the  recent  accident.  Enormous  claims  will  be 
mnde  for  injuries  suffered.  1  he  sentiment  runs 
BO  strongly  against  them  that  corresponding  dam- 
ages undoubtedly  will  be  given.  These  damages 
will  serve  as  standards  of  what  other  companies 
will  have  to  pay.  The  public,  shocked  by  the  ter- 
rible accident  on  this  road,  will  extend  the  preju- 
dice engendered  toward  all  others.  In  this  way, 
we  expect,  for  years,  the  whole  railroad  interest 
will  be  made  the  scape-goat  for  the  sins  of  the 
Camden  and  Amboy  railroad  company.  In  one 
point  of  view  all  the  railroads  of  the  country 
make  up  one  family,  all  the  members  of  which 
must  suSer,  for  the  offences  of  each  member. 

The  traveling  and  business  pnblic  are  not  the 
only  sufferers  by  this  company.  Their  action  in- 
flicts a  serious  injury  on  the  railroads  covering  a 
large  portion  of  the  United  States.  New  York 
being  the  commercial  centre  of  the  coantry,  is  the 
focal  point  of  its  travel.  A  very  large  part  of 
this  travel,  other  things  being  eqtial,  would  take 
the  shortest  cut  to  New  York  over  the  Camden 
and  Amboy  railroad.  Does  it  take  this  route  1 
By  no  means.  To  a  person  desirous  of  going  from 
New  Tork  to  Cincinnati,  the  direct  route  is 
through  Philadelphia ;  Cincinnati  lying  much  to 
the  south  of  that  city.  Instead  of  taking  this, 
which  is  at  least  one  hundred  miles  the  shorter, 
the  traveller  takes  one  which  carries  him  in  the 
first  place  at  least  one  hundred  and  fitly  miles  out 
of  his  way.  This  travel  is  now  controlled  by  the 
New  York  Central  and  the  New  York  and  Erie 
railroads,  both  making  Buffalo  a  common  point, 
which  is  at  least  160  miles  north  of  New  York, 
while  Cincinnati  is  situated  as  far  south.  It  is 
the  Camden  and  Amboy  railroad  that  makes  the 
traveler  take  such  a  wide  sweep  in  passing  be- 
tween these  points.  Were  this  a  popular  road,  the 
greater  part  of  the  immense  travel  between  Cin- 
cinnati and  New  York  would  take  the  Pennsylva- 
nia and  Baltimore  routes.  From  rentes  having  a 
more  southern  direction,  the  Camden  and  Amboy 
throws  the  travel  upon  the  cumerous  lines  of 
steamers  running  to  Norfolk,  Richmond,  Savan- 
nah, Charleston,  Mobile,  &c.,  &c.  In  this  way 
are  numerous  and  important  roads  defVauded  of 
their  legitimate  business  by  the  miscondact  of 
one  member  in  the  great  lines  of  which  they  form 
a  part. 

It  is  in  the  highest  degree  nnjust  that  such  vast 
interests  should  be  at  the  mercy  of  the  company 
controlling  the  route  between  Philadelphia  and 
New  York.  The  action  of  the  latter  in  <t8  rela- 
tions, becomes  a  National  matter.  It  is  from  na- 
tional action  that  we  most  look  for  immediate  re- 
dress. The  Qeneral  Government  can  authorize 
the  construction  of  a  Post  road  between  the  above 
cities.     Such  a  work  should  be  authorizad  with- 


out delay.  We  do  not  believe  that  the  numerous 
and  influential  companies  interested  will  be  satis- 
fied with  anything  less.  When  a  State  undertakes 
to  levy  a  transit  duty  upon  every  person  passing 
through  it,  it  is  time  for  the  country  to  act.  When 
the  policy  pursued  by  one  line  of  road  is  serions- 
ly  injuring  the  business  and  profits  of  nearly  one- 
half  of  the  railroads  in  the  United  States,  it  is 
time  that  the  abase  shoald  be  corrected.  There 
is  a  power  paramount  to  that  of  Now  Jersey,  and 
when  her  action  comes  in  confiict  with  pnblic  right, 
to  the  detriment  of  a  very  large  portion  of  the 
community ,.lt  is  time  that  this  paramount  author- 
ity should  be  exercised. 


FiiiMBeea  of  Virclnia* 

According  to  the  Auditor's  report  submitted  to 
the  Legislature,  on  the  lOtb  ult.,  the  receipts  and 
disbursements  by  the  State  Treasurer,  for  the 
year  ending  80th  September  last,  were  : 

Entire  receipts 82,146,968  08 

Deduct  temporary    loan     obtained 

from  the  banks 400,000  00 

Actual  receipts  from  all  sources  of 
revenue,  including  the  earnings, 
Sac,  of  the  Internal  Improvem'nt 
Fund Sl,746,968  08 

The  annual  communication  made  to 
the  Qeneral  Assembly  when  it 
convened  in  December,  1863,  esti- 
mated the  probable  receipts  lur- 
ing the  year  ending  30th  day  of 
Sept.  1866,  as 2,247,246  02 

The  actual  receipts  amounted  to. . .    1,746,968  08 

Receipts  less  than  estimates . . .     $600,287  94 

The  great  difference  between  the  estimates  and 
receipts  may  be  accounted  for  as  follows : 

Estimate   of  earnings  or  "  surplus 

revenue,"  to  be  derived  from  the 

Internal  Improvement  Fund $630,978  69 

The  receipts  from  said  fund  were. . .      162,691  00 

Showing  a  deficit  in  this  item 

alone  of $468,387  69 

Estimate  of  taxes  to  be 
d«riv«d  from  licenses, 
payable  at  the  Treas- 
ury in  June,  1866... $264 ,000  00 
The  receipts  from  this 
source  were 209,970  52 

Deficit  in  this  item 64,029  48 

$522,417  17 
To  which  may  be  added  the  amount 
of  interest  due  on  the  James  Riv- 
er   and    Kanawha    Co.'s   bond, 
which  has  not  been  paid 16,118  00 

Making  a  deficit  in  these  three  sub- 
jects of  revenue  of $538,686  17 

The  above  more  than  accounts  for  the  amount  of 
$600,287  94,  which  the  receipts  were  less  than  the 
estimates,  aud  shows  that  the  lands,  property ,and 
other  usual  subjects  of  taxation,  &c.,  have  pro- 
duced a  handsome  increase  in  the  ordinary  reve- 
nue, daring  the  last  year,  say  $88,247  23. 

The  failure  on  the  part  of  the  Internal  Improve- 
ment Fund  to  yield  as  large  an  amount  of  revenno 
as  was  anticipated,  is  mainly  attributable  to  the 
decline  in  premiums  on  the  bonds  of  the  State, 
which  was  (not)  taken  into  account  in  the  esti- 
mates of  December,  1863. 

The  falling  off  in  the  receipts  from  license 
taxes  payable  in  Jane,  '66,  amounts  to  $64,029  48, 
which  no  doubt  has  been  caased,to  a  great  extent, 
by  the  County  Courts  in  many  inutances  refosing 
to  grant  license  to  keepers  of  ordinaries  and  per- 
sons ongaged  in  the  sale  of  ardent  spirite. 
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DislmrumeTUs. 

The  warrants  drawn  upon  the 
Treasury,  during  the  year  ending 
the  80tb  day  of  September,  1866, 
amounted  to S2,182,868  10 

The  estimates  of  probable  disburse- 
ments for  the  last  fiscal  year  a- 
mountedto 2,182,664  79 

The  disbursements  exceed  the  esti- 
mates only 203  31 

There  were  three  or  four  balances 
due  within  the  last  fiscal  year,  for     r^j   r. 
special  apprupriations  to  the  Lun- 
atic Asylum,  the  Institution  for       '-.;,;>. 
the  Deaf  and  Dumb  and  Blind, 
dec.      Had  they  been  paid  before     :  ^      >; 
the  Ist  of  October  last,  it  would 
hare  increased  the  disbursements 
probably »20,000  00 

Estimates  are  always  conjectural,  and  depend 
upon  contingencies.  When  this  fact  is  taken  into 
consideration  the  difference  between  them  and  the 
disbursements  may  be  deemed  very  small,and  tha 
result  gratifying. 

The  balance  in  the  Treasury,  on  the  latof  Oct., 
1854,  was  «50,891  09,  which,  with  $2,146,968  08, 
the  payments  into  the  Treasury  during  the  year 
ending  30th  day  of  September,  1855,  made  the 
sum  of  82,197,849  17.  After  deducting  the  war- 
rants paid  into  the  Treasury,  during  the  same 
year,  the  balance  to  the  credit  of  the  Common- 
wealth on  the  1st  Oct.,  1855,  was  $15,018  69. 

Ohio  and  MUalaalppt  fCatlroad. 

A  public  meeting  of  the  citizens  of  Cincin- 
nati, was  held  on  the  1st  inst.,  for  the  purpose  of 
devising  ways  and  means  to  ensure  the  comple- 
tion of  the  Ohio  and  Mississippi  road  from  Sey- 
mour to  Vincennes.  The  chair  was  occupied  by 
J.W.  Ellis,  Esq., who  gave  a  summary  of  the  his- 
tory of  the  undertaking  from  its  commencement, 
specifying  the  various  causes  which  had  led  to 
its  present  embarrassments.  After  the  conclusion 
of  this  address,and  reading  the  Secretary's  report, 
the  President  stated  that  in  order  to  raise  the 
means  necessary  to  complete  the  road,  the  com- 
pany proposed  to  issue  bonds  to  the  amount  of 
$2,600,000.  The  following  paper  read  by  Mr. 
Ellis  shows  the  terms  on  which  it  is  proposed  tha 
this  loan  shall  be  subscribed  for — 

"The  Ohio  and  Mississippi  Railroad  Company 
incorporated  by  the  States  of  Ohio  and  Indiana, 
proposes  to  issue  its  bonds  to  the  amount  of  $2,- 
600,000,  payable  in  the  city  of  New  York,  thirty 
years  after  date,  with  aoupons  attached  for  inter- 
est at  the  rate  of  seven  per  cent,  per  annum,  pay- 
able semi-annually,  in  the  same  city,  and  secured 
by  a  third  mortgage  on  the  road  and  its  equip- 
ments, and  also  by  a  pledge  of  income  for  their 
redemption  to  the  extent  of  $5,000  per  month  af 
ter  the  Ist  of  January,  1857.  The  bonds  so  to  be 
iasaed  are,  to  the  extent  of  $2,000,000  thereof,  to 
be  offered  for  sale  at  the  rate  of  70  cents  on  the 
dollar,  payable  ten  per  cent  on  the  face  of  the 
bonds  at  the  completion  of  the  subscription,  and  a 
like  sum  monthly  thereafter  until  the  payments 
are  oempleted. 

The  undersigned  agree  with  the  said  company 
to  purchase  the  bonds  above  referred  to,  to  the 
extent  of  the  amounts  respectively  annexed  to 
our  names,and  to  pay  for  the  same  in  instalments, 
as  above  specified,  provided  that  no  subscriptions 
shall  be  binding  until  bonds  to  the  extent  of  $1,- 
600.000  are  subscribed  for." 

The  President  further  remarked — 

"The  committee  have  after  mature  deliberation, 
decided  upon  this  scheme  as  the  only  ose  now 
practicable,  and  the  last  hope  of  retrieving  the 
road.  The  sale  of  these  bonds  will  render  the  com- 
pletion of  the  road  certain,  and  we  believe  the 
keoda  wiU  tb«a  beoom*  •  Mfe  inrestmeot  at  the 


price  at  which  they  are  oSeted;  and  as  this  would 
cause  an  advance  in  the  value  of  the  stock,  it  be- 
comes deeply  to  the  interest  of  every  stockholder 
to  lend  his  aid  towards  the  successful  accomplish- 
ment of  this  purpose.  If  the  bonds  are  sold,  we 
pledge  you  that  the  road  shall  be  completed,  and 
the  cars  running  to  St.Louis  within  twelve  months; 
and  with  the  immense  business  which  its  great 
resources  and  unequalled  geographical  location 
must  command,  we  believe  Uiat  with  proper  man- 
agement, the  company  can,  in  a  few  years  place 
itself  in  an  independent  and  untramelled  condition. 
If,  however,  onr  scheme  fails,  then  all  we  can  say 
to  the  stockholders  is,  your  stock  is  worth  aboat 
as  much  as  this  paper,  and  the  best  use  to  which 
you  can  apply  your  $6,000,000  of  scrip  is  to  light 
your  cigars  with." 

At  the  close  a  subscription  paper  was  handed 
round,  which  resulted  in  the  sum  of  $126,000  be- 
ing taken  by  gentlemen  then  present.  A  commit- 
tee of  25  was  also  appointed  to  solicit  subscriptions 
through  the  city, 

The  Secretary's  report  shows  the  company's  fi- 
nancial condition  to  be  as  follows : 

The  whole  amount  of  the  bonded  -        .:  .]: 
debt  of  the  company,   being  the 
first  and  second  mortgage  lK>nds, 
is $8,650,000 

The  to  tal  amount  of  stock  iaened,  de- 
ducting the  $1,000,000  hypothecated 
to  the  city  of  Cincinnati,  to  secure 
her  loan  of  $600,000,  is 6,888,000 


Making  the  total  amount  of  bonds  and 

stock  issued $9,938,000 

The  following  is  the  fUl  sUtement  of  the  pres- 
ent condition  of  the  company,  showing  its  resourc- 
es and  liabilities,  inclusive  of  the  bonded  debt  and 
stocks,  and  showing  the  amount  necessary  to  be 
raised,  in  order  to  complete  the  road  and  relieve  it 
of  its  embarrassments : 

Chief  Engineer's  estimate  of  cost  of 

finishing  the  road,  as  reported, 

June,  1866 $1,201,706  00 

Estimates  since  June  1, 

deducted $60,000  00  ;  I  ■ 

348  tons  iron   received  ^.v  ^    .Tr 

on     account      Trust  '^.-'  '•  M. 

Fund 25,066  00 

76,066  00 


Estimate  for  finishing  road,  say... $1,126,649  00 

To  which  add  amount 
due  by  company  in  «-.  ^  . 

shape   of  bills   pay-  y'\-^    : 

able $498,647  70    ;  /^X; 

Balance  due  contractors 
and  others 156,188  73 

Balance   due  on   pay-  ^.  / 

master's  deposit....-     68,367  81      .,  ", 

Amounttopay  taxesfor  •■■•;:. ^'i.. 

1866,  and  oflice  ex-  .:';;' i 

penses 82,000  00  r  = 

Interest  on  first  mort-  *      '     ]' 

gage  bonds  due  July  ■■'■'"  ?-vi  - 

1,1855 71,760  00 

Interest  on  2d  mort- 
gage bonds,  due  Oct, 
1,  1865 62,600  00 

Interest  on  first  raort-  ?*'»:•*  U'4; 

gage  bonds,  due  Jan. 
1,  1866 71,760  00 

Interest  on  2d  mort- 
gage bonds,  due  April 
1,1866 62,600  00 

Interest  on  first  mort- 
gage bonds,  due  July 
1,  1866 71,760  07 

Interest  on  2d  mort- 
gage bonds,  due  Oct. 

1,  1866 62,600  00 

$1,127,819  80 


aesocRCEs. 
Balance  due  in  bonds 

from  city  of  Oiocin- 

naU $200,000  00 

41  bonds  of  the  city  of 

Cincinnati 41,000  00 

212   bonds  of  Indiana 

county  bonds,    esti- 
mated     148,400  00 

29     second    mortgage 

bonds  of  Co 14,500  00 

Balance  of  Trust  Fund 

ftom  1st  mortgage . .    000,000  00 ' 
Bonds  payable  in  iron, 

aay 170»000  00 

Due  on  stock  subscrip-.,     |. 

tion  account,  $166,- ' 

671  of  which  compa- 
ny can  collect,  say..     70,000  00 
Surplus  real  esute ....      30,000  00 
Miscellaneous  claims..      30,000  00 
Estimated  earnings  of 

the   road   fh>m    1st       |.>     , 

Dec,1866,  to  1st  Jan., 

1867,  at  the  rate  of 

$12,000  per  month, 

is 166,000  00 


■i^i- 


$860,900  00 


$2,864^  80 
/ 


1        V    $1,394,668  80 
To  which  add  interest  on  city  loan, 
$600,000,  due  June    and   July, 
1856 86,000  00 

Total  amount  necessary  to  be  rais- 
ed  $1,480,668  30 

Hanmtbal  and  Sti  Josepli  R.«Uro«d. 

This  road  was  chartered  by  the  Legislature  of 
Missouri,  in  February,  1847.  By  the  terms  of  the 
act,  this  company  was  authorized  to  construct 
and  maintain  a  railroad  "from  St.  Joseph,  in 
Buchanan  county,  to  Palmyra,  in  Marioc  county, 
and  thence  to  Hannibal,  in  the  same  county." 
CapiUl  stock  to  consist  of  $2,000,000,  in  shares  of 
$100  each.  Construction  of  road  to  be  commenced 
in  three,  and  finished  within  ten  years  thereafter. 
Right  of  purchase  reserved  to  the  State,  on  certain 
conditions,  after  the  expiration  of  forty  years  from 
date  of  charter.  In  the  early  part  of  1849,  an 
appropriation  of  $5,000  was  made  by  the  same 
body,  to  be  expended  in  making  the  surveys ;  but 
this  sum  was  never  asked  for  nor  obtained  by  the 
company.  At  the  same  time,  the  period  within 
which  operations  had  to  be  commenced  was  ex- 
tended four  years ;  and  a  memorial  addressed  to 
Congress,  praying  for  a  grant  of  land  to  aid  in 
construction.  This  measure  having  resulted  suc- 
cessfully in  June,  1852,  the  grant  of  120  section* 
of  public  lands  to  every  20  miles  of  road  complet- 
ed, was  transferred  by  the  Legislature  to  the  cum- 
pany,the  act  authorizing  the  latter  party  to  mort- 
gage these  lands,  if  desirable ;  and  stipulating 
that  as  soon  as  dividends  should  be  declared,  or 
within  two  years  from  completion,  the  road  and 
all  its  fixtures  should  be  assessed,  and  become 
subject  to  taxation  as  other  property. 

In  February,  1851,  an  act  was  passed,  providing 
for  a  loan  of  $1,500,000  in  State  credit  to  the 
company,  on  the  same  general  terms  and  condi- 
tions on  which  State  aid  had  been  granted  to  the 
other  railroad  companies.  No  part  of  these  bonds 
was  to  be  issued,  however,  until  a  bona  fide  capi- 
tal stock  to  the  amount  of  $500,000  had  been  sab- 
scribed.  Two  years  after,  the  company  were  em- 
powered to  borrow  money  on  bond  and  mortgage, 
subject  to  the  prior  lien  of  the  State ;  to  coo- 
struct  and  ^[wrate  the  road  to  any  point  w«tt  of 
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the  Stat*  boundary  line  j  and  to  increase  the  capi- 
tal stock  to  S6,000,000.  During  the  present 
Legislative  session,  laws  have  been  passed  to  de- 
clare forfeited  all  capital  stock  on  which  the  in- 
stalments have  failed  to  be  paid  for  a  specified 
time,  and  to  fix  the  gauge  at  five  feet  six  inches. 
The  latter  clause  requires  the  company's  assent, 
which  has  uot  yet  been  granted,  in  order  to  its 
becoming  binding.  At  the  same  time  provision 
was  made  for  delivering  to  this,  as  well  as  the 
other  railroad  companies  in  Missouri,  the  whole 
amount  of  State  bonds  to  which  they  might  be 
entitled  by  having  expended  a  similar  amount  de- 
rived from  other  sources,  even  though  it  should 
should  exceed  $50,000 ;  and  permitting  the  sale  or 
hypothecation  of  State  bonds  at  their  market 
value. 

The  Hannibal  and  St.  Joseph  railroad  proceeds 
by  a  very  direct  line  across  the  entire  State  of 
Missouri,  having  a  length,  according  to  its  final  lo- 
cation, of  206^4  miles.  Leaving  the  valley  of  the 
Mississippi  at  its  eastern  terminus,  it  follows  the 
course  of  Bear  creek,  ascending  in  a  north-wester- 
ly direction,  to  Palmyra.  Thence  it  proceeds  by 
a  soulh-wcstcrly  course  to  Salt  river,  which  it 
crosses  about  nine  miles  south  of  Sbelbyville.  Its 
route  for  the  next  70  miles  is  nearly  due  wcat, 
traversing  a  section  of  country  known  as  the  Elk 
Knobs,  much  of  which  consists  of  valuable  coal 
deposits  so  situated  as  to  be  readily  accessible 
from  the  road.  A  few  miles  west  of  Chiilicothe, 
the  road  crosses  Grand  river  below  the  forks,  and 
continues  along  the  "Divide"  between  that  river 
and  Shoal  creek.  The  western  part  of  the  road 
crosses  several  streams,  the  principal  of  which  is 
Platte  river.  St.  Joseph,  its  western  terminus,  is 
favorably  situated  on  the  Missouri  river,  and  is 
already  the  second  city  in  Missouri. 

The  steepest  gi'ades  on  the  road  do  not  exceed 
63  feet  per  mile.  The  shortest  radius  of  curva- 
ture is  1,910  feet. 

The  company  was  organized  in  January,  1851, 
on  a  stock  subscription  of  $600,000.  The  j»relim- 
inary  surveys  had  been  made  in  1849.  Full  sur_ 
v«>ys  were  made  after  the  company's  organieation, 
in  the  Fall  of  1851,  and  during  the  following  year. 
The  final  location  was  made,  in  the  early  part  of 

1863.  The  contract  for  construction  was  made  in 
August,  1852,  and  amended  in  1864.  Operations 
were  commenced  in  the  Spring  of  1868,  since 
which  time  they  have  continued  steadily  .though  at 
times  but  slowly  to  progress.  The  first  thirty 
miles  are  now  uearlj'  ready  for  the  superstructure ; 
and  about  one  hundred  miles  more  are  in  various 
stages  of  advancement. 

The  first  estimate  of  cost,  for  202)^  miles  of 
road,  was  $4,066,624,  or  $20,092  per  mile.  Ac- 
cording to  the  last  report,  submitted  November, 

1864,  the  estimate  fur  construction  and  a  moderate 
equipment,  is  $6,268,700  ;  the  difference  arising 
from  the  advanced  price  of  iron  and  unexpected 
difficulties  in  construction.  The  road  is  also  four 
miles  longer  than  contemplated  by  the  original 
surveys. 

In  October,  1854,  a  mortgage  on  the  road  and 
its  equipment  was  executed  for  $4,000,000;  but 
on  account  of  some  informality  in  the  bonds,  this 
was  subsequently  retired.  Bonds,  not  secured  by 
mortgage,  have  been  given,  in  payment  of  depot 
groonds  in  Hannibal  and  St.  Joseph^  for  $17,000. 


Thirty  per  cent,  of  tbo  capital  stock  has  been 
called  in. 

None  of  the  tands,  about  600,000  acres,  granted 
by  the  State,  have  yet  been  sold. 

The  following  synoptic  statement  returned  to 
the  State  Commissioners,  and  made  up  to  30tb 
September  lajit,  shows  the  stock  subscriptions 
forming  the  capital  stock  of  the  Hannibal  and 
St.  Joseph  railroad  company,  exclusive  of  stock 
delinquent  and  released,  and  stock  subscribed  by 
counties,  but  not  re-affirmed  ;  alsrt,  the  amount  of 
State  credit  applicable  to  the  construction  of  said 
road. 

'■'  ^"*^  •".'^*^'  CorporaUv  Individual. 
Marion  county  $100,000, 

and     Hannibal     City       "«>**«*'«- 

$60,000,  in  bonds ....  $160,000  00  $16,800  00 

Shelby  county 4,000  00 

Maoon      do 8,400  00 

Linn          do 8,300  00 

Livingston  do 26,400  00  17.800  00 

Caldwell  do 6,900  00 

Grundy     do 1,400  00 

Daviess     do 8,100  00 

De  Kalb  do 800  00 

Clinton     do 2,600  00 

Buchanan  do 100,000  00  29,500  00 

Boston  and  New  York 1 ,000,000  00 


Total  ofijndividaal  subscriptions..  .$1,097,500  00 
Total  of  corporate  subscriptions  . . .      276,400  00 


«v-r*«^-^  "»-'  .-;.^~.    $1,373,900  00 
Full  paid  stock. 

Daviess  county,  10 shares.  1,000  00  

J.  Duff  &  Co.,  278    do.   27,800  00         28,800  00 


Total  amount  of  individual  and  cor- 
porate subscriptions $1,402,700  00 

Amount  of  SlaJ«  gredU  ajjylisjkble. .   1,600,000  00 


With  the  large  resources  which  this  company 
already  possess,  we  have  no  ground  to  doubt  the 
completion  of  their  road  in  a  reasonably  short 
period.  By  the  revised  contract,  the  4  ft.  8i  racb 
gauge  has  been  adopted,  which  measure,  we 
observe,  has  since  been  sanctioned  by  the  present 
Legislature.  With  the  Great  Western  of  Illinois 
and  its  connections,  the  Hannibal  and  St.  Joseph 
road  will  form  part  of  a  very  direct  route,  nearly 
1,500  miles  long,  extending  from  the  Atlantic  coast 
to  the  extreme  verge  of  civilization  on  the  West. 


Flnaneea  of  Sa-r»aM«h. 

Slatrmcnt  of  the  Resources  of  the  City  of  Savannah 
on  the  315/  Oct.,  1866. 

RBARES.  STOCKS  AT  PAR  VALUF.. 

2,652  Central  Railroad  &  Banking  Com- 
pany  $225,200 

2,6000  South  Western  Railroad  Company   260,000 

1,715  Augusta  and  Waynesboro  Railroad 

Company 261,700 

1 ,068  Montgomery  and  West  Point  Rail- 
road Company 106,800 

2,800  Albany,  Savannah,  and  Gulf  Rail- 
road     280,000 

4  bonds  for  payment  of  lot 6,200 


CITY  DOMAIN. 

644  lots  in  22  Wards  under 
lease  valued  at $489,902  29 

36  lots  in  Springfield  plan- 
tation       19,234  80 


$1,147,900 


Total  resources.... .f $2,902,700  00 

The  net  product  of  the  Assets  of  the  Company, 

set  forth  as  above ,  is  as  follows : 

Amount  received  on  in-      ■■•■  - 

dividual  subscriptions.        ..-..         $218,271  80 

Leaving  still  amount  due.  $879,228  20 

Amount  received  on  cor- 
porate subscriptions 46,280  00 

L<'aving  still  amount  due.  231,120  00        — 

Amount  of  full  paid  stock 
received 28,800  00 

State  bonds  on  hand,  and 
in  the  hands  of  fiscal 
agency,  and  estimated         '-  • 

at  par  value *4ii,;  > •  :  839,000  00 

Disc'nt  and  commissions       n^t'^JJ^X'. 
on  241  State  bonds  ex-    •     •••■    --- 
pended,   is,  $3,330  95        'V-'i-  /• 
ufit ....        "237,669  06 


$1,110,848  80  $869,020  86 
■■      .  *        v« 

Recapitulation  of  iibove. 
Total  net  receipts  stock   subscrip- 
'  tiona  and  of  State  bonds  as  above.  $869,020  85 
Amount  due  on  stock  sub.scriptious  .I,ll0,:i48  20 
DiHOOunt  paid  on  two  hundred  and 

forty-one  SUte  bonds 3,880  96 

Stale  credit  yet  to  receive 920,000  00 


Total  amount  of  resources  as  estimat- 
ed above $2,902,700  00 

The  total  expenditures,  to  the  same  date,  ex- 
clusive of  payments  made  to  coetractors,  have 
been  $828,810  82,  leaving  cash  and  bonds  on  hand 
to  the  amount  of  $397,317  74.  The  additional 
estimates  for  work  and  materials  in  construction 
is,  $308,368. 

The  company's  Fiscal  Agent  has  already  made 
purchases  of  iron  amounting  in  all  to  4,733  tons. 
Ih«  cort  of  which,  including  freights,  is  $343,642, 


$609,146  00 
Lots  laid   off  and  valued, 
not  under  lease 69,200  00 

APPROXIMATE  TALCE  OF 
LAND  NOT  OPP  NOR  VALU- 
ED. 

20  lots  South  of  Hospital,.      18,000  00 

20  lots  East  of  do 20,000  00 

9  acres  of  land  of  the  old 

Cantonment  reserved  for 

city  lots 20,000  00 

Remainder  of   Springfield 

plantation 80,000  00 

Site  purchased   for  Water 

Works 22,000  00 


738,347  09 


Total  value  of  stock  and  domain  as 

above $1,886,247  09 

Savannah  Water  Works  cost 168,266  08 


Total  resources , $2,039,603  16 

This  statement  does  not  include  the  public  build- 
ings, five  lots  in  possession  of  the  Academy  an<l 
Union  Society  under  lease,  which  expires  6th  of 
June,  1882,  Wharf  lot  at  the  foot  of  West  Broad 
street  forty -six  and  a  half  fbet  vacant,  slip  on  the 
canal;  one-half  of  Fig  Island,  and  a  small  en- 
croachment by  lot  No.  3,  Decker  Ward;  also  twen- 
ty-five horses  and  other  property  purchased  for  the 
police. 

Ground  rents,  payable  to  tho  city   of 
Savannah.    Lots  in  the  wardis  of  the 

city $28,032 

Springfield  plantation 1,8471 


$29,379  31 

TAXABLE  VALUE  OF 

Fee  simple  lots  and  improvements  for 
1866,  on  city  and  fee  simple  lot*  as- 
sessed for.. .,. $8,820,870 

MASSIF  SCHOOL    PITND 

Amounts  to  $14,008  26,  invested  as  fol- 

lows : 

Preferred  Central  Railroad  stock $2,100  00 

Gas  company  stock 9,700  00 

Bonds  of  the  South  Western  Railroad 

Conapany 1,000  00 

Uniavested 1,208  26 
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statement  of  the  Funded  Debt  of  the  City  of  Savan- 
nah tncludijig  all  Bo'nds  issued  and  otUslanding 
Sht  Oct.,  1866. 
iBleroal  improreaieDt  bonds  for  16^,S219'000  00 
Bonds  for  South  Wwtern  railroad.. .    260,000  00 

SpringSeld  plantation 27,840  00 

Pnrubasti  of  site  for  Water- 
Works  22,000  00 

Ogeechee  plank  road  stock.       6,000  00 
Saranuali  Gas  CompafLy . . .        5,000  00 
Savannah  Waterworks....    186,000  00 
"        Aagusta  and  Waynesboro 

railroad 

"        ImproTement  of  Sarannah 

river 21,000  00 

"        Savannah,  Albany  .and  Gulf 

railroad 265,M0  00 

City  scrip  ontstacding  probably  de- 
stroyed          1,327  00 

Corporation  notes  probably  destroy- 
ed         1,967  50 


200,000  00 


Amount  of  Mayor's  notes  running  in 
the  Banks  of  Savannah  from  1864 


$1,203,624  50 


S26,000  00 


Joaraal  of  Kallroad  Ij«iv> 

{Russell  vs.  Livingston;  19  Barbour,  S.  C.  R., 
347.) 

This  action  was  brought  against  the  defendants 
as  common  carriers,  to  recover  the  value  of  a 
package  of  bank  bills  delivered  to  the  defendants 
for  transportation.  The  defendants,-  the  firm  ot 
Livingston,  Wells,  &  Co.,  are  engaged  in  the  ex« 
press  business.  The  plaintiffs  are  in  business  in 
Port  Gibson,  Ontario  county.  In  1849  they  wrote 
to  tho  cashier  of  the  Amsterdam  Bank  to  send 
them,  in  jetnrn  of  certain  certificates,  S981  by 
"Walls  &  Co's.  express,"!©  the  care  of  Mr.  Dawlcy. 
express  agent,  East  Vienna. 

Mr.  Dawley  was  the  agent,  of  Livingston,  Wells, 
&>  Co's.,  express  company  in  Vienna.  The  money 
was  duly  received  by  him,  and  was  given  by  him 
u>  the  driver  of  a  stage  running  between  Vienna 
and  Port  Gibson.  It  w'as  never  delivered  to  the 
plaintifis,  but  was  lost  by  the  driver.  The  plaiu- 
titiis  then  sued  the  expi-ess  company  to  recover  the 
amount  lost.  The  case  was  tried  before  T.  B. 
Strong,  Justice.  Two  questions  of  interest  aroa^ 
on  the  trial,  first,  were  the  defendants  common 
carriers.  Second,  did  the  delivery  to  Dawley  di- 
vest the  company  of  farther  responsibilities. 

T.B.  Strong,  J. The  defendants  must  be  held  as 
common  carriers ;  their  business  is,  and  is  repre- 
sented by  them  to  the  public  to  be,to  receive,con- 
yey,  and  deliver  money,  bank  bills,  and  goods  of 
such  as  choose  to  employ  them,  for  a  compensa- 
tion ;  and  this  brings  them  within  the  well  settled 
definition  of  common  carriers.  That  they  are  not 
the  owners  of  the  conveyance  they  employ  does 
not  afi'ect  the  legal  character  of  their  business. — 
The;  are  none  the  less  conuuon  carriers,  because 
they  make  use  of  the  public  conveyance  of  oth- 
ers. 

The  defendants  being  common  carriers,  and 
having  received  the  package  in  question  without 
any  special  agreement,  they  were  responsible  as 
such  for  its  safe  delivery,  according  to  their  legal 
obligations.  Did  the  defendants  discharge  their 
obligations  in  reference  to  the  dcliTery*?  It  appears 
that  the  package  arrived  at  Vienna  in  the  evening 
and  wa.s  received  by  Dawley  from  the  messenger 
on  the  cars,  and  placed  in  the  express  bag,and  the 
bag  was  then  handed  by  Dawley  to  a  clerk  in  the 
express  office  with  the  directions  to  send  the  pack- 
age to  the  plaintiff  by  the  driver  in  the  morning, 


aud  that  the  clerk  handed  it  to  tho  drivtr  accord- 
ing to  the  directions.  The  charges  ol  the  defend- 
ants were  not  paid  j  no  act  was  done  bj  the  de- 
fendants, indicating  an  intention  to  commit  the 
charge  of  the  package  to  Dawley  as  an  agent  of 
the  plaintiffs ;  nothing  which  put  the  package  be- 
yond their  power  to  retain  it  for  the  charges.  In- 
deed the  direction  to  the  care  of  Dawley  does  not 
appear  to  have  been  at  all  regarded.  The  agent 
of  the  defendants,  as  is  to  be  inferred  from  his 
conduct,  believed  it  his  duty  as  such  agent  to  for- 
ward the  package  to  the  plaintifik,  in  the  mode 
adopted  by  him,  and  in  forwarding  the  package, 
assumed  to  act  as  the  agent  of  the  defendants  and 
not  of  the  plaintiffs. 

And  judgment  was  rendered  for  the  plaiutilb  ac- 
cordingly for  the  whole  amount  c^aimed. 

The  defendants  appealed  from  this  decision,  and 
on  the  appeal  the  judgment  was  reversed.  The 
Court  were,  however  unanimous  that  the  defen- 
dants were  common  carriers.  The  judgment  was 
reversed  on  the  ground  that  Dawley  in  receiving 
and  forwarding  the  money,  acted  as  the  agent  of 
the  plaintiffs,  not  of  the  defendants.  The  opinion 
of  the  Court,  a  portion  of  which  we  give,  was  ren- 
dered by 

Wells,  J. — When  the  package  was  received 
by  Dawley,  as  the  agent  of  the  plaintiffs,  and  de- 
signated by  them  as  such,  the  duties  of  the  defen- 
dants as  common  carriers  had  ended.  Occupying 
tlie  double  capacity  of  agent  of  the  plaintifis  for 
receiving  the  package,  and  as  general  local  agent 
of  the  defendants  at  Vienna,  in  relation  to  their 
business  as  common  carriers,  Dawley  might,  in  the 
latter  character,  have  refused  to  part  with  it  until 
the  defendants'  charges  were  paid.  As  agent  for 
the  defendants,  he  was  neither  required  nor  au- 
thorized to  commit  it  to  the  hands  of  any  one  but 
the  plaintiffs  or  their  authorized  agent. 

Whatever  he  did,  therefore  in  thai  direction 
was  necessarily  as  agent  for  the  plaintiffs.  It 
should  be  borne  in  mind  that  the  defendMDts'  bu. 
siness  as  common  carriers  was  confined  to  carrying 
between  cities  and  villages  on  the  railroad.  Port 
Gibson  was  not  on  the  railroad,  aud  n»t  a  place  in- 
cluded in  any  of  their  routes,  and  was  not  the 
place  to  which  they  undertook  to  carry  the  pack- 
age in  question.  The  duty  of  the  defendants  was 
to  deliver  it  to  Dawley,  and  having  done  that  their 
duty  was  performed  and  their  liability  was  at  an 
end.  This  view  derives  strength  from  the  fact 
that  the  defendants  charged  freight  on  the  package 
only  from  Amsterdam  where  they  received  it,  to 
Vienna  where  they  were  to  deliver  it. 

Judgment  reversed. 

In  Hersfleld  ri.  Adams  (19  Barbour  S.  C.  R.,677) 
it  was  held  the  Adams'  Express  Company  was  not 
a  common  carrier.  This  was  an  action  against 
them  for  the  loss  of  a  trunk  in  the  coarse  of  trans- 
portation between  New  York  and  San  Francisco. 
It  appeared  in  evidence  that  the  defendants  were 
not  the  owners  of,  nor  interested  in  the  vessels 
and  boats  in  which  these  trunks  were  conveyed, 
and  the  Court,  Morris,  J.,  held  that  in  eonsequeuoe 
they  were  not  common  carriers. 

In  Moere  vs.  Evans  [14  Barbour's  S.  C.  R.,624] 
it  was  held  that  it  made  no  difference  whether  the 
defendapts  owned  the  vessels  they  used  or  not  in 
determining  the  question  whether  they  were  com- 
mon carriers.  "A  common  carrier,"  say  the 
Court,  "is  one  who  ondertakes  for  hire  or  reward 


to  transport  the  gomis  of  those  who  employ  him 
from  place  to  place.  It  is  not  controverted  that 
the  defendant  held  himself  out  to  the  public  as  a 
carrier  from  Albany  to  Buffalo  ;  and  1  think  the 
evidence  equally  conclusive  to  show  him  engaged 
in  transporting  property  for  hire  or  rewanl  west 
of  Buffalo.  It  is  true  he  bad  no  interest  in  any 
vessel  on  the  lakefl,  but  he  was  engaged  in  the  bu- 
siness of  transportation  and  interested  in  the 
freight,  and  whether  he  used  his  own  boats  and 
vessels  or  employed  the  vessels  of  other  peraoua 
to  carry  for  him,  on  some  part,  or  even  all  of  the 
route,  can  be  a  matter  of  no  consequence." 

In  Teal  vs.  Sears,  [9  Barbour,  S.  C.  R.,  817,]the 
principal  question  was,  whether  the  defendaota 
were  to  be  regarded  as  common  carriers  or  as 
warehouse  men  and  forwarders,  lu  the  former 
case  they  would  have  been  liable  for  the  goods 
lost ;  in  the  latter  case  they  would  only  have  been 
liable  for  actual  neglect,  of  which  there  was  no 
pretense.  It  appeared  that  their  general  business 
was  that  of  forwarders;  that  they  did  not  own  the 
vessel  on  which  the  goods  were  transiMN'ted,  and 
had  no  interest  in  it.  They  employed,  however, 
and  paid  the  schooner  on  which  the  goods  were 
transported.  It  does  not  appt'ai  clearly  from  the 
report  of  the  case,  whether  they  chartiered  the 
vessel  or  only  made  a  contract  of  afl'reigbunent.— 
The  Court  held  them  to  be  common  carriers. 

"It  is  not  absolutely  necessary,"  say  they,  "that 
the  carrier  should  own,  or  be  interested  an  owner, 
in  the  vessel  in  which  the  goods  are  carried.  He 
may  hire,  generally  or  for  a  specific  purpose,  and 
be  interested  io  the  freight.  I  do  not  think  this  a 
case  where  the  defendants  contracted, as  the  agents 
of  the  plaintiffii,  with  the  captain  ur  owners  of  the 
vessel  to  carry  the  goods.  It  is  rather  a  case  in 
which  the  defendants  assumed  the  cai  ria^  them- 
selves, having  the  service  ol  the  vessel  ior  their 
specific  purpose ;  paying  previous  charges  for 
transportation;  assuming  the  freight  o^khi  the 
lakes ,  giving  a  bill  of  lading  fur  the  goods,  aud 
alone  able  to  collect  the  freight  for  their  carriage 
to  Chicago,  aud  previous  charges." 

From  these  authorities  it  appears  that  the  ques- 
tion whether  a  party  owns  the  conveyances  by 
which  goods  are  transported,  is  no  proper  test  to 
determine  his  liability  as  a  common  carrier,  but 
that  it  is  rat'jcr  to  be  determined  by  the  nature  of 
his  contract  with  tlie  owner  of  the  goods.  If  be 
contracts  to  transport  the  goods,  he  is  a  common 
carrier.  If  he  contracts  to  act  as  the  owner's 
agent  in  making  a  contract  for  the  trausporUtion 
of  goods  by  a  third  party,  be  is  a  forwarder  only, 
and  liable  only  for  actual  negligence. 

The  Hattonal  Debt  mt  Great  Brttala. 

A  return,  moved  for  by  Mr.  Bichardo,  M.  P., 
and  ordered  to  be  printed  on  the  10th  of  August, 
shows  that  the  total  amount  of  the  unredeemed 
public  debt  on  the  31st  of  March,  1855,  was  i;751,- 
646,818,  of  which  £3,007,776,  was  io  2^  per  ct. 
stock,  paying  an  annual  interest  of  X76,194; 
£746,333,404  in  3  per  cent,  stock,  paying  an  inter- 
est of  £22,360,002:  £2,871,516  in  '6^  percent, 
stock,  paying  an  interest  of  £100,503  ;  and  £433, 
124  in  5  per  cent,  ttock,  paying  an  interest  of 
£21,656.  On  the  6th  of  January,  1820,  the  unre- 
deemed debt  amounted  to  je7 94,980,481,  and  the 
annual  interest  payable  thereon  to  £27,736,448, 
thus  exhibiting  a  decrease,  between  1820  and  '56, 
of  £43,334,663  on  the  capital  stock,  and  £6,179,- 
093  (net)  on  the  annual  interest.  The  gross  in- 
crease of  interest  amounted  to£21,861,0dL,again8t 
a  gross  increase  of  £16,671,986. 
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Atlantic  de  St. Lawrence--.. 
Andtoeoog.  &  Kennebec.... 

Androecogjfin 

Kennebec  dc  Portland .. 

Portl.,8aco,&  Portsm'th 

BOBtaii,Oooc.de  tTutreal 

Obeehire 

Concord  .- ... 

Northern.  N.  H 

Conn' t  A  Paaaainpa.Kiy. 

Rutl&ud  6l  Burlivirtoa 

Vermont  CentnJ  .... — ... 

Boston  aad  Lowell 

Boatoo  and  Maine. 

Berkshire .  ... .. 

Bostoo  and  N.T.  Central.... 

Boston  and  Prr.vidflnce. 

Boston  anil  Worcester 

Oonnecticut  River... 

Zastem,  Mass. . 

Essex . ........ 

Fitcbburg .... 

Titcbb'g  and  Worcester.... 

Lowell  and  Lawrence 

Nashua  and  Lowell ..... 

N.  Bedford  and  Taunton 

Newburyport 

Old  CoPy  and  Pall  RiVer 

PittaaeklA  N'th  Adams 

Vermont  and  Mass . 

Western,  Mass.. 

Worcester  an<l  Nashua 

ProT'nce  and  Worcester — 

Hartftrd  and  N.  Haven 

Hart*d,Prov.an<l  Fiahkill 

HooaatOBic  .... 

NaugatQck 

N.Tork  and  N.  Haven 

N.HaTsn  and  N.Loodoo 

N.Londoo,W.  &  Palmw 

Korwieh  and  Woreester 

BaflUo,Com.  andN.Y 

BuflHlo  and  N.  Y.  City 

Buffialoand  St.  Line 

Cayuga  A  Suatjuehaooa 

Hudson  River 

Long  Islud 

New  York  Centra! 

New  York  aad  Erie 

New  York  and  Harlem 

Northern,  N.  Y 

Oswego  and  Syracuse 

Rensselaer  &.  Saratoga 

Bantoca  and  Wasbingi'n.... 

Syracuse  it.  Bingbam'n 

Troy  and  Boston 

Watertown  and  Rome 

Belvidere  and  Delaware 

Oamden  and  Amboy....... 

Camden  aad  Atlantic 

Nsw  Jersey 

New  Jersey  Central 

Morris  and  Vssex 

Cumberland  Valley 

Del  Laek.  &  Western 

Erie  and  North  Bast 

Harrisb>g  A  Lsooaster 

Little  SchuylkiU 

N«rtlWTn  Peno. 

Pennsylvania.............. 

PbiL  and  Beading 

PULWU.  and  Baltimore 

Phil.  Oerm.  A  Norrist'n.... 
Pittsbw  and  CoimellBville.... 

Banbury  and  Brie  ... 

Delaware. - — . 

Baltimore  and  Ohio — ..... 
"Washington  Branch....... 

Northern  Central,  Md. 

Manasses  Gap. 

Orange  and  Alexandria . 

Soath  Side 

ptttaVg  ft  Steuben ville 

Virginia  Central — . 

Yiislnia  and  Tennessee..... 

Ricunond  and  Danville 

Richmond  tt  Petersb'g . 

Rich'd.Pred.  *  Potom'c 

Wilmington  and  Weldon 

WUm'ton  iL  Manchester.... 

Raleigh  and  Oaaton 

Blue  Ridge 

Ohartotte  and  8.  Carol 

OreenviUe  4e  Columbia 

Booth  CaroUna 

AtlauU  and  La  (Grange — 

Oeorgia -• 

Oeorgia  Central 

Macon  and  Western. ., 

Mantgom'ry  A  W.Point.... 
«oatli  Weattni,  Qa.  ..^  .. 
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1,638,100 

642,848 

01,102 

1,211,308 

1,367,000 

1,808,003 

2.083,825 

1,486,000 

2,768,400 

1,048,145 

2,233,376 

5.000,000 

1,830,000 

4,076.074 

600,000 

2,234,600 

3.160,000 

4.500,000 

i;501,U0 

2,688,400 

286,107 

3,640,000 

238.140 

200,000 

600,000 

500,000 

137,260 

3,015,100 

450,000 

2,232,540 

6,150,000 

1,141,000 

1,522,200 

2,36«,"00 

1,846,610 

2,000,000 

1,031,800 

2,002,000 

788,268 

608,600 

2,1231,800 

L482,766 

708,430 

1,300,000 

687.000 

3,767,801 

1,876,148 

24,200,600 

10,023,068 

6,716,060 

1,611,627 

374,920 

610,000 

800,000 

731.614 

430,402 

1,370,428 

1,000,000 

1,600,000 

240,125 

3,253  026 

2,000,000 

1,155,716 

1,184,500 

2,866,176 

600,000 


12,104,820 
8,219,672 
5,000,000 
800.360 
1,330,661 
2,003,740 


13,118,002 
1,66C,000 


2,300,000 
1,467,500 
1,371,700 
1,221,277 
2,800,666 
2,600,000 


109 
165 
203 

87 
211 
101 
102 
U6 

M 


686,000 
1,000.000 

i^OToVYs 

073,300 
670,276 
1,201,000 
1,203,464 
4,188,020 
719,842 
4,166,000 
3,500,000 
1,230  660 
1,274,600 


t 


2,073,700 

1,473,080 
232,103 

1,607,220 
110.237 

1,069,612 
046  019 
none 
none 
787.608 

2,662,306 

3,550,286 
800,610 
150,000 
none 

1,200,000 
421.700 
687,663 
254,043 

2,850,336 
460,811 
834,902 
74.000 
140,000 
16,000 
none 
154.564 
814,884 
none 

1.046,626 

6,680,520 
218,244 
851.600 
039,000 

2,000,124 
474,177 
673,995 

2,262,647 
735,166 

1,007,826 
796,886 

1,402,244 

2,687,840 

1,030,000 
531,318 

8,088,804 

626,968 

14,200,240 

26,126,669 

3,527,606 

4,522,413 
319,604 
140,000 

1,0634234 

1,118,761 
403,600 
854,768 

1,177,376 


1,260,223 
708,606 

1,682,085 

351,500 

28,411 

1,865,807 
160,000 


6,966,884 
10,244,442 

3,000,7^8 
376,800 
111,403 


10,800,650 

26,000 

2,630,000 


643,261 
1,480,012 

280,000 
1,061,248 
2,068,780 


II 
t 


6,010,029 

2,246,020 

343,317 

2,470,603 

1,486,327 

2,771,310 

3,181,007 

1,412,676 

3,016,633 

V80,062 

5,378,428 

8,463.366 

2,168,032 

4,179,535 

600.000 

3,310,048 

3,611,821 

4,866,370 

1.802,244 

4,447,460 

747,008 

3,730,068 

833,884 

363.658 

664,603 

533,053 

287,413 

3,434,164 

443,677 

3,207,867 

0,963,258 

1,394,703 

1,843,332 

3,813,032 

4,060,860 

2,420,066 

1,677,167 

4,080,407 

1,450,318 

1,627,827 

2,606,488 

2,507,063 

8,401,868 

2  343,840 

1,003,624 

12,891,363 

2,518,261 

8«l,400,840 

33,430,431 

8,127,388 

5,436,665 

677,754 

888,182 

1,801,003 

1,636,117 

1,107,»78 

2,040,543 

2,177,376 

4,763,184 

1,400,186 

4,306,838 

8,506,226 

1,540,622 

1,212,911 

4,140,365 

750,000 


2,600,000 
17,168,406 
18,404,114 
7,45A062 
1,274,160 
1,860,630 
2,075,650 


22218,840 
1,660,000 
5,544,738 
Inprogr. 

V30,362 

914,695 

4184,616 

6,460,780 


272,086    1,060,405 
730,506    1,708,160 


1,373,080 
130,573 
845,020 
380,000 
068,800 

2,731,646 
225,000 
260,001 
821,0«7 
167,712 
664,816 
MfiAOO 


470,647 
100,006 
20,306 
228,747 
250,380 
233,234 
372,802 
329,744 
370,520 
162,6H7 
304,071 
810,110 
442,401 
906,790 


102,362 

272,347 

962,894 

277,770 

730,260 

61,246 

701688 

42,647 

66,135 

101,887 

108,401 

32,677 

640,666 

50,896 

276,623 

1,763,944 
200,118 
316,616 
730,012 
258,685 
330,702 
238,260 
006,018 
103,986 
137,060 
304,661 
123,147 
254,770 
607,618 
120,840 

1,763,086 
279,620 

5,918,884 

5,488,993 
042,394 
5t8,627 
106,764 
231,348 
188,069 

Recently 
162,648 
393,954 
124,301 

L682,486 

60,673 

824,082 

878.146 

238,o06 


Inprogr. 


3.400,102 
8.781,630 
1,006,638 

206,081 
[n  progr. 
Id  progr, 
In  progr. 
3,7U,463 

360,220 
In  progr. 


2,330,877 
1,136,451 
956,610 
1,670,908 
1,009,080 
7,183,848 
1,002,222 
4.416,90 
3;607,737 
1,647,045 
1,090,416 


171,188 
123,466 
Inprogr, 
379,366 
255,990 
225,204 
139,438 
232^72 

"^^SOO 

173,923 
In  pro* r. 
243,037 
214,865 
1,363,008 
261,076 
906,694 
962,044 
813,179 
240428 

>  a»8,aoe 


« 
as 


90,7*7 
12,807 
114,642 
124,038 
120,834 
131,015 
158,632 
138,200 
55,173 


214,793 

104,175 

421,561 

42,000 

42,385 

100,078 

342,130 

102,042 

346,426 

none 

272,716 

10,274 

23,823 

55,877 

66,633 

4,666 

142,800 

25,510 


718,703 
82.060 
131,312 
352,700 
110,611 
18.851 

DODO 

336,611 

217 

3,717 

06,456 

50,752 

52,080 


Booe 
4 

none 

uooe 

none 

6 

Qooe 
oooa 
2641856  10 
58,589  none 


none 

none 

0 

none 

8 

2)< 
none 
none 
none 

6 

8 

7 
none 

3 

f>^ 

4>i 

7 
none 

6 

6 

6 

8 

t)i 
none 

6 

6 
none 

7 

IX 

7 
10 
none 


aoos 

QOoe 

8 

none 
none 
none 
none 

5 
ooue 


603,010 
102,657 
2,830.203 
2,627,118 
154,864 
146,738 

63,380 

76,327 

37,666 
opened,  none 

66,407  none 
152.762  6 

44,826  Doue 
662,45612 

61.760 
440,447 
180,796 

90,377 


none 
10 

7 

6 


10 


1,977,583 

2,140,429 

363,573 

;il3,443 


10 
8 
9 


1,601,000 

124,081 


89,752 
50,710 


172,391 
126,320 


47,006 
120,212 

Tsi'ooi 

103,392 


08,277 
206,774 
788,862 
161,193 
532,110 
487,878 
162,822 
US,824 
14MM 


5 

none 


none 
7 

none 

2)< 


"9 

1)i 

8 
14 
10 

8 

S 


72 
18 
20 

ao 

87 

a 

82' 


03 
9l>i 

"%' 

64A^ 
89>» 

48*' 

74 
79JI< 


80 


86  )i 

10 
92  <^ 
42 
76 
120 


30 


31>i 
25 
68  Ji 
47 
19 
2\ 


laa 


84 
88 
25 


fA)i 


NAME 

o? 
COMPANY. 


Tennessee  and  Alabama 

Memphis  and  Charlest'n 

Mobile  and  Ohio...... 

Miss.  Central 

N.O.,  Jackson, and  O.  N.... 

N.O.,  Opelousas  &  O.W. 

Vicksb ,  Shrevep.ft  Tex.— 

East  Tunuessee  snd  Oa 

East  Toiintfssee  and  Va^... 

Nash,  and  Chattanooga 

Coviu^rton  ti.  Lexingtoj... 
Lexington  and  Frankfort... 
Lexington  tc  Bit;  Sandy..., 
Lexinifton  and  Danville... 
Louisvilie  an<l  Frankfort... 
Atlantic  &Gt  Western... 

Bellefontaioe  and  Ind. . 

Clevelaod  and  Erie  ....... 

Clev.,  CoL,  and  Cincio . 

Clev.,  Zanesv.,  and  Ciocia. 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pittsburg ... 

Cia,  Hamilt'n  dc  Dayton... 
Oin.,  Wilm.  tt,  Zanesv'e.... 
Col.,  Piqua,  and  I  dian.... 

Cohimbus  and  Xenia 

Dayton,  Xea.,  tc  Belpre 

Dayton  and  Michigan 

Katon  Hod  Hamilton 

Little  Miami 

Mad  River  and  L.  Erie 

Ohio  Central 

Ohio  anj  Peon . 

PitUb'g.Maysv'eftCin 

Sand'y,  Mansf  &Kew>k 

Scioto  &  Hoc  king  Valley 

8prinfif.,Mt.  Vernon  A  P 

ToL.Wabash  &  StLouis 

Gin.,  Log,  and  Chicago 

Evans  v'  e  jc  C  ra  wfordsv. 

Ind.  and  Ciocinnati. 

Indiana  Central 

Ind.,  Clev.  ft  Pittsburg 

JeflTersonville . 

Lafhyctte  an<f  Indianapolis. 
Madison  and  Indianapolis.. 

New  Albany  ond  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Ind. 

Chicago  and  Rock  Isrd 

Chicago  and  St.  Louis 

Chic,  SLPaul  &  r  d  du  Lac- 
Galena  and  Cbicaga...... 

Illinois  Central 

Peoria  and  Oquawka 

Ohio  ft  Miss.  (WstDiv.)... 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Micli.  Central 

Mich.  Soutb'n  ft  N.  Ind  .... 
Qreen  Bay,  Mil  ft  Ch.. 

Milwaukee  and  Miss 

Milwaukee  ft  Watert'n 

Milwaukee  and  Horicon 

Milwaukee  ft  La  Crosse 

Radne  and  Miss 

Hannibal  *  8t  Joaephs 

North  Missouri. 

PaciOc....  ....  .. . 

St.  Louis  and  Iron  Mt. 
Paaama  .............. 


a 

•5. 
o 


30 

288 
527 
188 
100 
360 


HI 

131 

151 

03 

20 


246,486 
2,103,177 
2,300,000 

642,534 


1,300,428 
111,750 

1,000,000 
624,825 

2,310,330 


431,001 


65 

264 

118 

05 

141 

87 

200 

103 

133 

60 

131 

72 

54 

63 

140 

4 

65 

205 

138 

187 

50 

127 

185 

113 

242 

203 

170 

88 

66 

88 

66 

64 

87 

288 

73 

73 

182 

178 

298 

707 

08 

147 

173 

185 

282 

475 

155 

200 

72 

02 

60 

68 


540,117 

608,236 

866,039 

1,881,598 


4,473,721 


2,676,425 


2,686,770 
2,100,000 
1,120,450 


I 


958,275 

1,310,666 

uooe 


476,143 

none 
1,600,000 

536,503 
1,407,081 


150,209 


61,525 

669,061 

77,294 

1,260,612 


374,127 


2,680,301 


2,616,162 
1,464,364 
1,131,265 


1,418,850 
437,838 
1,076,602 
448,411 
2,063,021 
2,461,650 
1,520,027 
2,451,700 


13 
130 


40 


1,360,000 

403,975 

1,000,000 

2,500,000 

4,196,679 

814,000 

1,213,723 

608,020 

834,157 

1,014,252 


1647,500 
2,536,121 


924,100 
3,141,500 


2,300,000 

4,834,800 

1,410.440 

560,880 

1,780,296 

2,281,420 

888,000 

6,021,916 

6,028,000 

764,07« 

088,665 

354,861 


1,138,208 

2,808,602 

445,170 

8,748,000 


311,632 

422,668 

393,011 

835,904 

1,171,786 

2,572,932 

3,486,076 

3,210,000 


2,206,357 

600,060 

950.000 

4,530,000 

l,006,12i 

726,000 

1.442,850 

1,261,387 

1,101,071 

604,000 


1,580.881 

5,281,«48 
858314 
466.000 

2,387,156 


1,325.000 

1,189,304 

18.001,426 

818,464 
3,292,403 
1.266,000 
1,128,964 
6,142,028 10 
6,319,224 11 

442.728 


1,827,5«4 
132,000 


684,204 
3,008,174 


&3 


670,006 
3,663,362 
3,666,991 

628^303 


1,826,812 
107,806 
2,600,000 
1,015,201 
3,843,604 


635,363 

428,05' 
570,463 

1,589,566 
613.231 

2,805,821 


Inprogr. 

176,484 
Inprogr. 
Inprogr. 
In  progr. 
In  progr. 
Inprogr. 
Inprogr. 
In  progr. 

316,000 

264,078 

00,030 

In  progr. 

Inprogr. 

244,014 
In  progr. 

238,010 


4,646,133 


1,102,601 


6,124.020 

628,533 
4,818,153 
2,961,978 
2,326,  " 


736,272 

Inprogr. 

460,215 

483,620 

^459|  In  progr, 


1,440,447 

860,496 

1,18.'),826 

l,.^i5,673 

3,648,172 

4,446,661 

4,283,443 

6,670,700 

343,882 

3,552.357 

888,858 


2,080,433 
In  r>ro(;r. 
2,178,461 
1.669,090 
1,671,644 


Recently 
1,111,626 
Inprogr. 
328,958 
In  progr. 
In  progr. 
Inprogr. 
In  progr. 


3.237,381 
6,643,180 


1,466,321 
5,214,152 


3,625,000 

5,806,268 

17,608.000 

1,388,342 

4,870,586 

8,537,424 

1,066,060 

^,300,147 

,645,208 

1,193,765 

2,704,603 

514,238 

81,000 


1,003,336 

6,468,726 

186,116 

6,664,862 


B   . 
is 


102,016  ... 


112,177 


none 


34,864 


06,002 


114,602  none 


657,006 


340,781 

In  progr. 

In  progr. 

113,859 

681,562 


opened. 
662,117 


356,012 
321,400 


206,644 


306,966 


10 


255,868 


168,949 


63,256 
836,708 


164,479 


193,142 
186,224 


04,318 


ti 

o 

« 
o 


24 


9     l0S>j 


none 
9 


none 


none 
Dooe 


e»X 


61 
66 


82 


38 

26* 
0 


OX 


6T 

45 


none 

371,402  none 

90,000  none 


160,323 


942,231 


opened. 


645,R27 

150,000 

230,902 
In  progr 
1,077,312 
In  progi 

1,600,710 
In  progr. 
In  progr. 
Recently 
Inprogr. 
Inprogr. 
2,215,288 
2,410,000 
In  progr. 

466,061 
In  progr. 
Inprogr. 
Inprogr. 
Inprogr. 
Inprogr. 
Inprogr. 

160,000  In  progr. 
Inprogr. 

628,^ 


10 


17 


870,666 
875,000 


307,632 


416,760 


120 
04H 


10 


9X 


14 

20 


94 


84 


104X 


U.  8.  GOTERNMJBNT  SXCUBI'nE& 

orr'D.    ASKSD.                                                orr'o.  abud. 

Perct    Perct                                                      Perct  Perct 

Loan,  6  per  ct 1866..102ir        Loan,  6  perct 1868..U5;<        

Do.   6    da     1862..109j<        Do.   6    da  coup's.. .1868..118  

Do.  6    da     1867..116,K        . Da  6    da  Tex.  ind..l866..108  


STATB  SSCURITIES. 


Maine,  6  per  cL 1870..100 

Massachusetts,  5  per  ctl850..  06 

Da  6Btg. 100 

New  York,  6  r«r  ctl86042. 

Do.        "  '" 

So. 

Da 

Do. 

Da 

Do. 

Da 

Da 
Alabama, 
Oalilbrnia, 
Georgia, 


102 

07 

101 


.116 

..101 

.102 


6      da  186446. 
0      do.  1866^. 

6  do.  1872-73. 
bH  da  1860-61. 
m  da  ..1866. 
5  do.  1858-60..  00 
5  da  ..1866.. 100 
4)i  dal868  50-64.  99}i 

5  do.  coup. . 

7  dacoup..l870.  88^ 

6  de.  da. .1872.  06 
Illinola  InLlmp.  6  perctl847.104X 

Da        do.      6  do.  Infest. 

Indiana,  6     da 81 

90.  at  do.^ —  M 


114 


116 


soy 
ioftx 

70 

SIX 


Indiana,  OanXoan,  6  perct... 
Do.        da  preC   5    do.  .. 
Ken  tacky  ,0  per  cLcp.1860-72. 
Louisiana,  6  da  cp.  Ispg.. 
Maryland,  6  da 
Do.        6  da 
Missouri,    6  da 
N.0aroBiia,6da 


25 


Ohio, 

Do. 

Da 

Da 

Da 
Penna., 

Do. 
Tenness. 

Da 
Tirginia, 


6  do. 

0  da 
da 
da 

da 
da 
do. 
da 
6  da 
,6  da 


cp.1870-00. 

cp. 

CP...1872.. 
Tip.  ..1873.. 

1866.. 

I860.. 

......1870.. 

1875- 

1866.- 


cp...l877.. 

cp. 

op. 

CFL..1880.. 


101 

loiH 

01 

98 

105 

106X 

86V 

88^ 

05 

103 

103X 

106ii 

106X 

112 

lW}i 

111 

U3X 

84X 

UH 

86 

fax 

80 

91  )i 

04 

06 

96  At 

96 

A.M£R1CAM    railroad    JOURHAIi. 
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Railroad  Bonds. 

ne/oUoteing  quotatumt  an  es-intemt. 


NAMSS 

or 

COMPAMIXS. 


>j.4^1^. 


Alatxiina  and  TemieMee  Biver  ....... 

BuiRilo  and  State  Line 

BeUefontaine  and  Indiana . 

Do.  do.    

^     Do.  do.    

Oentral  Ohio 

Do.         

OiDCinnati,  Hamilton,  and  Dayton 

Do.  do.  do 

Oinninoati  and  Marietu 

^incumati,  Wilmington,  and  Zaneeviila 
Oleyeland,  Painesvillc,  and  Aabtabuia. 
Cleveland  and  Pittsburgh. 

Do.  do 

Cleveland  ami  Toledo 

Chicago  and  Missiaaippi 

Do.  do.        .......... 

Covington  and  Lexington 

Do.  do.        

Delaware,  Lackawanua,  and  Western. 

Fort  Wayne  and  Chicago 

Oaleoaand  Chicago.... .......... 

Do.  do.    

Oreat  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 
Jeffieraonville  ....................''... 

Indiana  Central... .. ........ 

Indianapolis  and  BeUefontaine 

Indianap.  <fc  Cin'U  (forLawb.  4:U.M.) 

LuCroaae  ana  Milwaukee 

Lake  Brie,  Wabash,  and  St  Louis  .... 

Little  Miami  .—..................... 

Michigan  Central ....... 

Do.  

Milwaukee  and  Mississippi 

Do.  da        

Do.  da       

Mew  Albany  and  Salem 

Do.  da    

Northern  Cross...................... 

Ohio  and  Indiana ..... . 

Ohio  and  Pennsyhrania. ...... ..... 

Do.  da  

Pennsylvania  (Central) ......... 

ijcioto  and  Hockini;  Valley........... 

Steubonville  and  Indiana 

Terre  Haute  and  IndiaoapdiB 

Terre  Haute  and  Alton _. 

Do.  do.    


$838,000 

600,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

eoojooo 

460,000 

500,000 

950,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

650,000 

1,260,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

800,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


lat  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar  CL  CoL  dE  Cin.. 
Ist  mort.  conv.  east.  sec.  .... 

2d    do.    inconvertible  .. .... 

Ist  mortgage  inconvertible... 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  Ull  1857  . 

Da  inconvertibte .. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,        do 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 
1st  mortgage,        da        .... 

Da  convertible 

Do.  24  see.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1857.. 

1st  mort  1st  sec  conv.  till  1864 
1st  mortgage,  conv.  till  1859.. 

Do.           iuconvert  ..... 
No  mortgage,  convertible 

Da  do 

1st  mort  1st  sec.  conv.  tiU  1857 

Da    2d  do.        1858' 

Do.   8d  da        1860 

Do.    1st  section.. 

Do.    oth.  sec.  con.  till  1858 
1st  mortgage,  convertible 

Do.  do.        .... 

Do.  do.        .... 

Income,  convertible 

1st  mortgage,  conv.  till  I860.. 

Do.  1st  sec.  conv  .. 

Do.  convertible  . . . . , 

Do.  da        

Do.  do.        .... 

2d    do.  do.        ....I 


Interest  pay- 
able. 


1st  Jan.lbt  July 

April,  October. 

Jau'y,  July  ... 

Jan'y,  July  ... 

Fetyy,  August. 

Divers . 

March,  Sept.. 

20.Jan.  20.July 

May,  Novemb. 

Jan'y,  July... 

May,  Novemb. 

Feb'y,  August. 

FeVy,  August. 

March,  Sept~ 
7 'Feb'y,  Au^uat. 
7  JApril,  October. 
7  lApril,  October. 

6  April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
ICApril,  lO.Oc. 
April,  October. 
May,  Novemb. 
Jan'y,  Joly  ... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
'i.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 

Jan'y,  Jnly 

April,  October. 

•Jan'y,  July 

May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 

7  Feb'y,  August 
8'Feb'y,  Aogost 


N.Y. 


1872 

1866 

1866 

1868 

1868 

1861-«i 

1866 

|l867 

1880 

11868 

11862 

1861 

1860 

1873 

1863 

11862-72 

;i86a-72 

1862 

{1688 

11875 

1873 

;i863 


80    I  86 


80 


90 


74 


Bost! 

•'    1 
N.Y.  i 


Pbila 
N.Y. 


1862 

1863 

1877 

1868-62 

1864-76 

il873 

1867 

!l865-66 

1872 

1880 

1861 

1866 

I1866 

I1862T72 

'l870 


94)<    96 
86       S6H 


90 


97 


TTte  following  f%iotations  auAide  the  aeerutd  inten$t. 


NAMK8 

or 

C0MPANIK8. 


T 


Bsltimore  and  Ohio 

Do.  do 

Chicago  and  Bock  IslsDd. 

ErieBailroad   .. ; 

Do 

Da  

Da  

Da  „. 

Do.  

Hudson  River. .. 

Da  

Da  

lUinoiii  Central. .. 

Do.  (Free  Land) 

Michigan  Southern ........... 

New  York  and  Harlem........... 

New  York  and  New  Haven 

New  Haven  and  Hartford........ 

Northern  Indiana  .. ....... 

Do.  Goshen  Branch . 
New  York  Central 

Da  da    

Panama,  Ist  issue ..... 

Do.  2d    do 

Beading,  issued  1843.... 

Da      da    1844, '48, '49 

Do.      uo.    1849 


Description  of  Bonds. 


2,500,000  Mortgage.......— 

1,128,500         Do 

2,000,000  Ist  mortgage,  codv.  tiU  1868 

3,000,000  Istmort^ige 

4,000,000  2d  mortg^fe,  convertible  ... 
6.000,000  Sd  mortgsge 

4,000,000  Not  conv  Sink  Fund,  $420,000 

4,361,000  Convertible,  Inscription 

3,600,000  Coovertible 

4,000,000  1st  mortgage.  Inscription 

2,000,000  2d     do.  da        

3,000,000  3d     da  convertible  . — 

17,000,000  Mortgage,  inconvertible 

3,000,000  M'ge  345,000  acr»-priv  7  shar's 
1,000,000 1st  mortgage,  inconvertible  .. 
1,800,000         Do.  do. 

760,000  No  mortgage,  do. 

1,000,000  Ist  mortgage,  do. 

1,000,000         Do.  da        .. 

1,600,000         Do.  do. 

8,287,000  No  mortgage,  da 

SjOOOJOOO  No  m'ge  conv.from  Jime  57-69 

900,000  Convertible  till  1856 

1,478,000         Do.        11111858 

1,673,000  Morte^age,    inconvertible  .. 

1,300,000        Do.       convertible 

3,469,000        Do.        inconvertible 


Interest  pay- 
able. 


April,  October 
Jan'y,  July... 
10.Jan.  IttJuiy 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  Ju^... 
Feb'y,  August. 
16  June,16.Dec 
May,  Novemb. 
Apnl,  October. 
March,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  Auirust. 
Feb'y,  August. 
May,  Novemb 
16.June,16.Der 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  Jnly... 
AiMil,  October. 


9  ft 


Bait 
aalL 
N.Y. 


PhikL 


1886 

1876 
1870 
1867 
1869 
1883 
1876 
1871 

\%ea 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1665^60>6j  . 

1873 

1861 

1868 

1883 

1864 


81 


04 
106 

97 

89 

86  )< 

78 

80 

99 

88 

66 

78 

80)i 

82" 


1866 
1866 
1860 
1860 
1870 


80)i 
86 

van 


lOo 


80 


81  >i 
88 
96 

107  3i 
»7X 

87" 
79 

106" 
89 

67 
78^ 
iO\ 
96 

82X 


81  )i 

f>6X 
102  X 
106  >i 
106 

83 

92X 

81 


CITY  SECURITIES. 


'int'st  payable. 


New  York.  7  per  cU 1867 

Do.      6    do.    ....1858-'60 

Do.      6    do 1870-'76 

Albany,  6  per  ct  co«p..l871-'81 

Anegbaiiy,  6  per  ct  coup 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  cohp 

Brooklyn,  6  per  ct.  coup.  .Long 
OleVl'd,  7  per  ct  cp.  W.  W.  1879 

Cincinnati,  6  per  ct  coup 

Chicago,  6  per  ct  coup..l873-'77 
Dctroit,7  per  ctcp.WW.1673-'78 
Leuisvjlle,  6  per  ct  cp...l880-'83 
M^.nrhis,  Q  p«r  Ct  couj>,~1882 


Off'd 
p.  ct 


(Feb'y,  Blay, 

!  <  August  and 

j  /  November  .. 
X  Feb'y,  August. 
X  Jan'y,  July  ... 

^Quarterly 

X  April  October. 
X Jan'y,  Joly... 
X|    Do.    do.  ... 

X'Dfvers > 

X  Jan'y,  July...(  86 
X  Feb'y,  August  101 

XiDlvers .1.1  80 

XiJ«i>,  JBljr.^'.^, 


97 
98 


99 

99 

100 

loix 


Askd 

p   Ctl 


98 
100 

160" 

100 


103 
90 

102 
803< 


CITY  SECUBITIK8. 


Milwaukee,  7  perct  coup 

New  Orleans,  6  per  ct  cp.  B.R. 
PhiladelphU,  6  per  ct...l8"6-'98 

Pittsburgh,  6  perct  coup 

Quincy,  8  per  ct  coup. 1868 

Bacine,  7  per  ct  coup.  ....1873 
StLouis,  6  p<*r  ct  coup. ..Long 
Do.  do.  Municipnl. .. 
Sacramento,  10  p.ct  cp.  1862-'74 
8JVciaco,7p.«xp.l866a>ay.N.Y. 

Do.    10p.ctcp 1871 

Da    10  do.    psy.  N.Y... 

Wheeling,  6  per  ct  coup, .. 

iZaaeeTille,  7       do.  „..,., 


Off'd 
Int'st  psyable.  p.  ct. 


X  Divers 1  84 

X  Da   , 

Jan'y,  July... 
Divers 

X I  Jan'y,  July... 
Xlia  Feb'y,  Ang-j 

X  Divers  ._» ; 

X      Da    \ 

X     Do ! 

X  May,  Novemb. 
Xj    Da        do.  .'  90 
X  Jan'y,  July. —  106 

XlDiverB i  7T 

XIApcil,  October.... 


88 


79 

78^ 


Askd 
p.  ct 


86 
77 
88X 

n)i 

95 

82 

79 

80 

79^ 

88 

93 

"so" 

9IH 


Bt  hbwson  a  holmbs. 

For  tht  wee*  ending  December  btk,  1866. 
$S,OOOL>ttleMiami,  7  perct  Bonds,  doe  in  1868.. .06    (ftmt) 
6,000  (}oviDg.  &  Lax.,  7p«ret.:&Ml  Mnrt  BoDds.4..66 

1,600        "  "    10  per  ct  Income  Bonds 62 

9,000       "  "     6  perct.  Income  Bonds 41         •' 

1,000  Cin.*  Chicago,  10  perct  Real  BfUteBonds.seH     " 
3,000  City  ofCovgloii,  6 per  ct  B'd^  Jue  m  1868.80 
2,000  Cm  ,  Ham.,  4c  Dayton,  7  ptT  ct  due  ui  1880.86 

700  Ind.  &  Cin.,  7  per  ct  Dividend  Buoda. 68 

690LitUe  Miami,  Div.  Scrip 86 

1,000  Cin.  ft.  Chicago,  Real Bstate  8  perct  Boads..82>i 

200  Shares  Cincinnati  &  Chicago,  60  d«>8 10        *° 

160  "      Ohio  &  MiB«i8Sippi 6 

aoo  "         "  "  ik     " 

50  "         "  "  6         " 

72  "      Little  Miami -•0 

80  "       Indiana  Central ...—.46 

44  "       Dayton  4l  Western 36 

219  "       Covington  &  Lexiogtan  (80  days) M 

50  "      Columbus  Jc  Xenia 8S 

10  "  Cincinnati,  Wilmington,  t  ZanesviUe.. 30        * 

20  "       Cincinnati,  Hamilton,  &  Daytuu.. 66 

160  "      Cio,  Ear.  &  Ind. - 7>i 

100  "      Mad  Biver  4t  Lake  Erie. 22X 

80  "      Ohio  Central ,J0 

Br  KIRK  A.  OHKEVER. 

BONOS.  Per  ct 

Indianap.  4c  Cin.,  2Dd  Mort  7  perct  Booda TO 

Cin.,WiL  *  Zanos  2d  Mort  7  per  ct  Bonds 06 

Covington  A;  Lexington,  2Dd  Mort  7  i«r  ct  Bonds. 06 

ObioA  Misaii-sippi,  2iid  Mort.  7  per  ct.  Bonds 60 

Covingtao  *  Lexington.  10  per  ct  Income  Bonds 9^ 

LiUle  Miami,  6  perct  Mort.  Bonds 89 

lodiinap.  K  Cin.,  7  per  ct  Dividend  Bonds 66 

Cin.,  Ham  and  Dayton,  .nd  Mort  7  perct  Br<nds 06 

City  of  CoTington,  6  per  ct  Bond*,  due  in  1866 SO 

STOOKS. 

OiD.,  Wilm.  and  Zanei^v. ...—... 26 

Cin  ,  HanL  and  Dayton....................... 67 

Columbus  and  Xeola 02 

Cincinnati  &  Chicago....—...........-......—————  Ok 

Central  Ohio .— .  .—.—.—.—  — . .... ...•  ..—SO 

Covingtoo  and  Lexington..........— ..........--•— •--•84 

Dayton  and  Western. SI 

Baton  and  Hxmil  on ........... . ........88 

Fert  Wa\ne  and  Southen . . . H 

Indiiina  Central ...................— ........46 

Indiaoapolis  and  Cindnoati  —......—.......—... *T 

Little  Miami . »t 

Mad  River  and  Lake  Erie... 26 

MariAu  and  Cioetnnati 19 

New  Albany  and  Baleaa. 14 

Ohio  sad  Mnwiasippi 6X 

Peru  anl  iDdianapolis .— . ......— ..........29 

Farmers'  Bank  oTKeotocky ........— ....107 

Northern  Bank  of  Kentncl^ —  ..110 

Firemeofi'  Insurance  Comp«i.y......— ......— .......—  Ok 

OiDcioDsti  Infiuraoce  C«mpuiy.. 1 .. 00 

Bxtrnet  Frsas  tlio  Clrc«lar  af  K»M*  B«»»oa 
4b  C»>t  per  Aaserlea. 

London,  Nov.  28, 1866. 

The  fluctaatioDS  In  the  price  of  Convols  dnriog 
the  past  week  bayebeen  about  li  per  cent.  There 
has  betiu  perbapn  rather  more  dem&Dd  for  iuvest- 
ment  on  the  part  of  the  public,  than  was  noticed 
in  oar  last  Circular — at  which  date  we  quoted  Con- 
sols, 88a>^.  After  a  decline  to  87>^  on  the  19tb, 
they  rallied  and  touched  89)^'  on  the  21st.  To-day 
we  quote  tbem  at  88^0^5  for  money. 

There  has  been  a  regular  and  active  demand  for 
money  at  the  Aill  baak  rates,  caused  mainly  by 
the  arrangements  for  the  payment  of  iostalmenta 
on  the  English  and  Turkish  loans.  The  payment 
of  the  latter  falls  due  today,  and  the  money  mar- 
ket was  in  consequence  rather  tight  yesterday. — 
The  Directors  of  the  Bank  of  England  made  no 
alteration  in  the  rate  of  discount,  at  their  Court 
held  yesterday.  The  specie  arrivals  during  the 
week  have  been  light,  but  have  supplied  the  de- 
mand, and  been  taken  for  export  Contrary  winds 
keep  out  ships  bringing  large  amounts,  now  about 
doe  f^om  Australia. 

There  appears  to  be  a  rather  better  tone  of  fioul- 
iDg,  arising  in  great  measure  from  renewed  confi- 
dence in  the  generally  sound  state  of  the  trade  of 
the  country,  which  dear  money  and  high  prices  of 
food  do  not  as  yet  appear  to  have  in  any  measure 
jeopardized  ;  and  from  a  check  being  put  to  ad- 
vancing markets  for  com  and  produce. 

In  our  stock  market,  generally,  there  has  been 
no  active  demand — the  purchases  of  the  public 
being  mr  itly  confined  to  Oovemment  Securities 
and  those  which  are  easily  realizable.  The  tran- 
sactions in  American  have  been  very  limited.  We 
have  not  heard  of  any  sales  of  State  Stocks ;  and 
there  have  been  few  of  Bailroad  Securities.  Penn- 
83  Ivania  2d  mortgage  sterling  bonds  have  Ranged 
hMids  at  90.    New  Yoik  CenUal  7  per  ct.  bonds 
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»t  92.   Illinois  Ceutral  Constraction  bonds  at  70  ; 
FreelMida  at  73,  and  the  shares  at  6  discouut. 

ROBT.  BENSON  &  CO. 

Since  the  above  reached  us,  wu  bare  received, 
per  Baltic,  the  above  firm's  Circular  of  the  30th 
nit.  Consols  which  bad  at^vanced  to  89^,  are 
qaoted  at  893^  to  ^.  Money  is  active.  An  im- 
proved feeling  pervades  the  money  market  gener- 
ally. Large  arrivals  are  expected  from  Australia. 
The  market  for  American  securities  is  firmer. — 
State  stocks  firm,  without  change.  Illinois  Cen- 
tral Constraction  bonds  were  selling  at  73  ;  Free- 
lauds  at  74^  to  75.  Erie  (Sinking  Fund)  at  82  j 
3d  raort.  at  85.  Pennsylvania  1st  mort.  at  87;  2d 
mortgage  Dollar  bonds  at  76 ;  Michigan  Central, 
do.  at  91. 


Marie  A  Kans'  Momcjr  Circular  for  the 
Kuropcan  8t«aater  of  the  latlt  inat. 

[translated  extract.] 
'  ^'-  ■  -      -   jsfeic  York,  Tuesaay,  Dec.  11,  1866. 

The  day  afier  our  advices  of  3d  inst.,  the  stock 
market  contiuued  downward.  On  the  5th,  the 
America,  from  Liverpool,  to  the  24th  of  Novem- 
ber, brought  news  of  a  rise  of  ^  per  cent,  on  con- 
sols, and  of  the  statu  quo  of  the  Baak  of  England. 
Upon  those  unhoped  for  advices  the  market  imme- 
diately assumed  au  upward  tendency ;  and  this 
movement,  in  spite  of  some  fiactuations  caused  by 
the  firm  rate  of  exchange,  finally  prevailed.  At 
the  close  the  tendency  is  downward. 

The  specie  shipments  from  New  York  to  Boston 
have  nearly  cea8ed,but  the  movement  toward  other 
points  still  continues.  No  new  failure  among  the 
Eastern  Banks  has  occurred  daring  the  week. 

Stock  transactions  for  European  account  are  un- 
important, but  the  orders  to  sell  are  in  excess  of 
those  to  purchase. 

In  State  Stocks,  Indiana  and  Missouri  have 
fiven  rise  to  some  activity.  The  former  are  a  lit- 
fie  firmer ;  tho  latter  have  declined  23^  per  cent, 
in  consequence  af  the  introduction  of  a  bill  before 
the  Leginluture  to  extend  the  State  credits  in  favor 
«f  railroads.  Pennsylvania's  are  ly^  per  ct.  high- 
er ;  California's  2  per  cent.,  with  limited  sales; 
Virginia's  have  declined  }'i  per  cent. 

MABIE  &,  EANZ,  Stock  and  Exchange 
Brokers,  27  William-it. 


American  Kailroad  Journal. 

8at«rfl»x«  December  IS*  18S5«' 


Vlrcinla* 

The  Legislature  of  this  State  now  in  session  are 
charged  with  the  onerous  task  of  extricating  it 
from  financial  embarrassment,  and  of  providing 
means  for  the  completion  of  a  system  of  public 
works,  upon  which  large  suma  have  been  expend- 
ed, bat  which  is  far  from  being  brought  to  com- 
pletion. To  most  of  the  railroads  in  the  State, 
the  State  is  a  .sabscriber  of  stock,  in  ratio  of  three 
fifths,  to  two  fifths  by  individuals  and  municipal 
bodies.  Its  credit,  therefore,  is  directly  involved 
in  the  success  of  the  system  it  has  marked  out, — 
the  several  roads  composing  it  must  be  completed, 
and  the  roads  themselves  must  be  productive  to 
secuie  the  State  against  loss. 

It  mAy  be  much  more  important  that  the  roads 
in  pr> gross  should  be  built,  than  that  they  should 
p'ove  productive.  The  loss,  if  any  is  to  be  sus- 
tained, will  fall  upon  the  whole  body  of  the  peo- 
ple who  reap  the  advantages  arising  from  the 
construction  of  their  roads.  This  is  a  question 
which  the  people  of  the  State  must  decide  for 
themselves,  as  they  do  not  ask  people  from  abroad 
to  ruQ  the  risk  of  the  success  of  its  system.  The 
moosy  for  its  roads  is  ohiefi/  raised  ou  the  uda  of 


State  Bonds,  and  we  apprehend  that  do  cunUngeii- 
cy  can  arise  in  which  both  the  priocipai  and  in- 
terest of  these  shall  not  be  promptly  and  scrupu- 
lously provided  for.  For  the  principal  of  such 
bonds  a.s  may  be  issued  the  State  is  not  likely  to 
be  embarrassed,  as  tt  sinking  fund  ia  case  of  every 
issue  is  created,  which  will  discharge  every  bond 
at  its  maturity. 

Neither  is  the  interest  on  the  present  fnnded 
debt,  amounting  to  some  $25,000,000,  likely  to  be 
a  burden  beyond  the  ability  of  the  State  to  bear. 
Moi>t  of  her  public  works  are  likely  to  be  partial- 
ly remunerative;  others  entirely  so.  What  her 
investments  do  not  supply  must  be  provided  by 
taxation.  The  chief  cause  of  embarrassment 
arises  from  the  difficulty  of  providing  the  means 
for  the  completion  of  the  works  in  progress.  The 
constitution  of  the  State,  it  is  believed,  does  not 
allow  the  sale  of  State  bonds  at  prices  under  par. 
Were  it  not  so,  Slate  pride  would  hardly  sufier  it 
to  pay  more  than  the  legal  rate  of  interest  for 
money.  Of  course,  there  is  no  other  way  to  raise 
money  than  by  the  sale  of  State  securities.  These 
have  fallen  in  the  course  of  two  years  from  115  to 
96,  at  the  present  time.  A  further  issue  will  tend 
to  depress  prices  below  the  present  rates. 

The  Slate,  therefore,  is  in  a  position  in  which  it 
cannot  well  a^ord  to  stop,  while  it  is  apparently 
without  the  power  to  move  forward.  What  will 
be  done,  it  is  impossible  to  say.  The  Legislature 
now  in  session  has  not  Indicated  the  coarse  it  may 
take.  It  is  ao  anomaly  that  six  per  cent,  bonds 
of  such  a  State  as  Virginia  should  be  below  par. 
There  is  co  doubt  they  would  soon  be  worth  a 
premium,  should  do  more  be  issued.  Tb«ir  low 
price  depends  upon  the  obvious  law  of  supply  and 
demand.  The  former  is  in  excess.  For  ourselves 
we  see  no  other  way  for  the  State  than  to  limit 
the  supply.  Such  a  policy  would  soon  restore  its 
credit,  however  its  public  works  might  suflTer. 

Wc  hear  that  it  is  proposed  to  establish  a  safety- 
fund  Banking  system,  in  the  expectation  that  the 
Banks,  whose  charters  are  about  expiring  will  be- 
come the  purchasers  of  any  new  issues  that  may 
be  made.  The  Banking  capital  of  the  State  at 
the  present  time  is,  we  lielieve,  about  $10,000,000, 
The  advocates  of  the  safety  fund  'system  claim 
that  it  would  create  a  demand  for  State  bonds  to 
an  equal  amount.  In  this  calculation  they  are 
entirely  mistaken.  We  hope  to  see  no  legislation 
by  which  the  burden  resting  on  one  interest  shall 
be  attempted  to  be  thrown  upon  another.  Every 
case  should  be  dealt  with  upon  its  own  merits. 

We  shall  refer  to  this  matter  again,  when  we 
see  what  is  to  be  the  action  of  the  Legislature. 

sale   or  LiooonaetlTe  MTorks  at  AiesMadria, 
▼a. 

We  call  attention  to  the  proposed  sale  of  the 
Locomotive  Establishment,  formerly  of  SMrru  &. 
Perkins,  at  Alexandria,  Virginia.  There  is  no 
better  point  in  the  United  Stat«8  for  the  manufac- 
ture of  locomotives,  both  with  regard  to  cheap- 
ness of  m^iorial,  and  proximity  to  a  market  for 
engines.  The  accommodations  are  ample  and  the 
terms  of  payment  very  favorable, 

AMtliraclte  Co«l« 

The  shipments  of  Anthracite  Coal  from  the 
Pennsylvania  Mines  for  the  year  ending  December 
Isl,  is  estimated  at  4,662,000  tons,  being  an  in- 
crease of  700,000  tons  over  the  previous  year.  The 
aggregate  value  is  about  twelve  millions  of  dol- 
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Vavtr  Tork   Central  Hallroad. 

The  following  Board  of  Directors  wai  elected,at 
the  annual  meeting,  on  the  12th  inst.: — 

Eraslus  Corning,  Albany  ;  Dean  Richmond,Buf- 
falo  Joseph  Field,  Rochester  ;  John  H  Chedell, 
Auburn ;  Horace  White,  Syracuse  ,  Alonzo  C 
Paige,  Schenectady  ;  Russell  Sage,  Troy ;  John 
L.  Schoolcraft,  Albany;  John  V.  L.  Pruyn,  Albany; 
Nathaniel  Thayer,  Bobton ;  Schuyler  Livingston, 
New  York ;  Edward  G.  Faile,  New  York  ;  John 
F.  Seymour,  Utica. 

According  to  the  annual  report  for  the  year 
endini;  30th  September  last,  an  abstract  of  which 
is  given  in  the  Albany  Evening  Journal,  the  en- 
tiro  capital  stock  of  this  Company  and  of  the 
three  others  whose  roads  it  holds  under  lease,  is 
$24,164,860.  The  funded  debt  is  $14,462,732.  No 
floating  debt.  Average  rate  of  interest  a  little 
lees  than  6)^  per  cent.  Assets  owned  by  the  Com- 
pany, besides  road,  equipment,  and  supplies,  $1,- 
346,079.  Lengthof  mainline,  297%  miles.  ToUl 
length  of  road,  555%  miles.  Length  of  doable 
track  and  sidings,  306)^  miles.  Length  of  branch- 
es, 268  miles.  Weight  of  rail,  66  to  76  lbs.  per 
yard.  Number  of  engine  houses  and^ shops,  82; 
of  locomotives,  187 ;  of  first-class  passenger  cars, 
187  ;  of  baggage,  mail,  and  express  cars,  62;  of 
2d  class  and  emigrant  cars,  76 ;  and  of  freight 
cars,  2,100.  The  number  of  bridges  is  822;  of 
spans,  1,107.  Length  of  bridging,  36,077  feet.— 
Number  of  farm  crossings  above  grade  is  61 ;  be- 
low grade,  246 ;  level  with  grade,  1,886.  Number 
of  switches,  815,  of  which  665  have  permaneut 
tenders. 

There  were  carried  in  the  care,  daring  the  year, 
2,717,477  passengers,  traveling  in  the  aggregate 
169,062.341  miles  ;  and  670,073  tons  of  freight.— 
Total  number  of  miles  run  by  passenger  trains,!,- 
941  621 ;  by  freight  trains,  1,410,371.  Average 
speed  made  by  the  former,  including  stops,  213^ 
miles  per  hour,  or  28  when  in  motion  ;  by  the  lat- 
ter, llj^  miles,  including  stops,  or  15  while  in  mo- 
tion. On  express  and  emigrant  trains  the  respec- 
tive rates  of  speed  per  hour,  including  stops,were 
29  and  17^  miles ;  or  when  in  motion,  35  and 
20>|^  miles.  Average  weight  of  passenger  trains, 
180%  tons;  and  of  freight  trains,  302^^  tons. 

Average  fare  charged  for  all  classes  of  passen- 
gers, 1)^  cents  per  mile  ;  for  freight,  the  first,  se- 
cond, third,  and  fourth  classes  are  respectively 
charged  5>^,  4%,  3>^,  and  2%  cents  per  ton  per 
mile. 

Of  the  passengers  201,634  were  through  and  2,- 

615,948  were  way. 

Tone. 
Of  the  freight,  products  of  the  forest  con- 
stituted     87,971 

Products  of  anim.als 131,224 

VegeUblefood 244,6o6 

Other  agricultural  products 9,792 

Manufactures 60,140 

Merchandise .••  ..105,312 

The  cost  of  maiivtainiug  the  roadway  and  real 
i  state  was,  for  passenger  transportation,  $483,824,- 
68.  For  freight,  $862,737  98.  The  Company  is 
its  own  insurer  against  fire. 

The  increase  of  receipts  thus  far,  this  year,  a- 
mounts  to  $646,246  64  !  The  operating  expenses 
for  the  year  ending  Sept.  30,  were  52  81-100  per 
cent,  of  the  gross  earnings.  Last  year  they  were 
62  18-100  per  cent 

The  Treasurer's  balance  sheet  shows  a  surplus 
of  $268,348  01,  after  deducting  expenses,  and 
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charging  accraed  interest  upon  bonds,  dtc,  and 
cbarging  a  proportionate  part  of  the  coining  semi- 
annnal  dividend,  and  making  contribntions  to  the 
Sinking  Fund.  The  Directors  of  the  road  hare 
reason  to  be  proud  of  it,  and  the  stockholders  to 
be  satisfied  with  it. 


niaaonrli 

The  bill  before  the  Legislature  of  this  State,  of 
which  we  gave  a  synopsis  last  week,  is  likely  to 
become  a  law,  having  l>een  passed  through  the 
House  of  Assembly  over  the  Cktvernor's  Veto.  We 
presume  there  is  no  doubt  of  its  passage  in  the 
Senate,  if  it  has  not  already.  A  two-thirds  vote 
is  not  required  in  this  State  to  pass  a  law  against 
the  Qovemor's  Veto, — only  a  majority  of  all  the 
members  of  the  House  and  Senate. 

The  bill  just  passed  will,  probably,  cause  the 
roads  in  progress  to  be  pushed  forward  to  a  spee- 
dy completion. 

Field  Book  for  Civil  Eiiigliiecrs,  by  C.  8> 
CroBa« 

This  work  has  just  been  laid  on  our  table  by  the 
author.  Wo  have  carefully  examined  its  pages 
and  cordially  recommend  it  to  Engineers,  because 
we  have  often  felt  the  need  of  something  of  the 
sort,  while  we  have  never  attempted  to  prepare 
such  tables  for  ourselves. 

It  is  a  handbook  of  equal  value  for  the  field  and 
office,  and  is  of  the  most  convenient  form  and  size 
for  the  pocket  that  we  have  ever  seen.     It  treats, 

Ist,  Of  the  method  of  staking  out  Railroad 
carves,  and  keeping  field  notes. 

2d.  Presents  B.  B.  Curve  table8,for  expeditiously 
determining  the  points  at  which  to  commence 
curving — the  angle  at  the  center  being  known. 

3d.  Makes  an  application  of  the  Prismoidal 
Formula  in  determining  the  correct  quantities  of 
excavation  and  embankment  of  Canals  and  Bail- 
roads  from  Cross-section  Notes. 

4tb.  It  presents  Excavation  and  Embankment 
tables,  for  expeditiously  determining  the  cubic 
yards  from  the  mean  area. 

The  portion  of  greatest  value  is  the  table  for  as 
certainitig  Tangent  Points.  At  this  .season  of  the 
year,  we  speak  with  especial  feeling.  We  have 
had  some  personal  experience  that  enables  as  to 
appreciate  to  its  fullest  extent  the  worth  of  this 
little  book.  Every  Engineer  who  has  located  a 
line  on  the  east  side  of  a  meridional  valley,  expos- 
ed to  a  north  wind  in  the  winter,  knows  something 
of  the  tediousoess  of  researches  among  Logari- 
thima  or  Natural  Sines,  Slc.  In  common  practice, 
to  ascertain  a  Tangent  Point,  having  found  the 
angle  of  intersection,  four  different  quantities  are 
to  be  sought,  embracing  besides,  two  arithmetical 
operatiouit,  and  at  this  sea^iou  divers  acts  of  vio- 
lence to  maintain  aseful  possession  of  the  pencil, 
best  known  to  those  who  have  pursued  science 
under  such  difficulties.  During  this  time  a  party 
of  assistants  are  remaining  idle.  Now,  by  the 
aid  of  the  tables  prepared  by  Mr.  Cross,  a  single 
arithmutical  operation  comprises  the  sum  total  of 
labor  necessary  to  establish  your  desired  point. 

Practical  field  books  of  this  sort  are  American, 
because  the  field  practice  of  our  country  is  some- 
what different  from  that  of  Europe,  They  are 
necessary,  because  oar  text  books  are  nearly  all 
compilations  ot  European  methods.  Some  of  the 
very  best  of  these  still  give  us  learned  exposi- 
tions of  the  manner  of  using  Theodolites,aa  instra- 
ment  raloable  only  to  the  topographer,  uid  one 


that  no  coDStmcting  Engineer  should  have  the  stu- 
pidity to  support. 

The  Transit  is  now  in  common  use  in  this  coun- 
try, and  is  a  comparatively  cheap  instrument. — 
Such,  however,  is  not  the  case  in  Europe.  In  Eng- 
land, the  old  mode  is  still  in  vogue  to  a  great  ex- 
tent, of  laying  out  curves  with  the  use  of  Ordina- 
tes:  we  are  not  sure,  indeed,that  any  other  course 
is  not  an  exception. 

Some  years  since,  Mr.  Charles  P.  Manning,'  an 
accomplished  American  Engineer — now  the  effi- 
cient Chief  of  the  Alexandria  Loudoun  and  Hamp- 
shire Railroad, — went  to  Ireland,  and  on  the  Lim- 
erick and  Waterford  Bailway,iBitiated  the  method 
so  common  in  this  country,  of  laying  out  carves 
with  the  Transit. 

Tue  first  instrument  of  this  name  was  made  by 
Mr.  Wm.  J.  Toung,  the  accomplished  Mathemetf- 
cal  Instrument  Maker,  of  Philadelphia,  for  the 
Baltimore  and  Ohio  Bailroad  Company,  the  Eogi- 
neers  of  which  made  the  first  suggestions  modify- 
ing the  old  Theodolite.  We  have  io  tirues  past 
used  this  instrument,  which  is  much  like  those 
made  at  the  pn  sent  time  by  the  i^arae  manufac- 
turer, and  is,  if  we  are  not  mistaken,  still  in  the 
field. 

Since  then.  Transits  have  been  little  improved, 
but  have  been  changed  in  the  wrong  direction. — 
They  are  generally  much  heavier  than  formerly, 
containing  as  much  brass  and  mahogany  as  one 
man  can  well  stand  under.  This  great  weight  is 
not  only  useless,  but  dangerous.  Heavy  instru- 
ments are  much  more  liable  than  light  ones  to  get 
out  of  adjustment  on  transportation — even  in  the 
ordinary  field  service.  They  are  not  a  whit  stead- 
ier in  the  wind;  being  generally  made  with  clum- 
sy tripods  and  large  plates,  they  expose  a  greater 
area  to  the  breeze.  If  the  feet  of  the  tripod  be 
firmly  piarUed,  the  instrument  is  rarely  disturbed 
by  the  wind.  Besides  this,  a  heavy  instrument  is 
much  more  liable  to  danger  from  accident  in  a 
rough  country. 

We  shall  be  pardoned  if  we  have  made  the  no- 
tice of  a  book  the  occasion  o(  a  few  observations 
more  comprehensive  than  at  first  sight  the  subject 
appears  to  demand.  But  there  are  several  matters 
connected  with  the  details  of  Engineering  prac- 
tice that  we  have  designed  mentioning,  and  have 
only  delayed  because  we  had  not  the  time,  and 
even  now  for  want  of  space  are  forced  to  leave 
the  subject  with  a  mere  introduction.  We  shall 
not,  however,  close  the  remarks,  till  we  have  en- 
joined on  the  young  men  of  the  Eogineering  pro- 
fession, the  necessity  for  a  most  thoroogh  accom- 
plishment in  the  several  branches  of  their  art.  The 
times  are  calling  for  this.  But  we  venture  to  say, 
that  two-thirds  of  the  "  smart  ''*  Engineers  of  this 
country  can  better  discuss  creature  comforts  than 
the  Binomial  Theorem.  A  careful,  thorough, 
mathematical  habit  of  thought  is  absolutely  ne- 
cessary. The  power  of  analysis  must  bo  diligently 
cultivated.  Not  because  of  the'pbysical  difficult- 
ies in  the  way  of  accomplishing  any  work  of  art 
— a  physical  impossibility  cannot  exist  to  prevent 
the  performance  of  any  Engineering  scheme  that 
is  limited  in  its  demands  to  this  globe.  Lack  of 
money  is  the  only  obstacle.  The  problem  then  for 
the  Engineer,  and  one  requiring  great  judgment 
and  profound  learning  to  solve,  is, — What  is  the 
most  economical  method  for  the  attainment  of  the 
proposed  end  1    And  in  this  problem  the  elements 


of  economy  to  be  considered,  relate  not  only  to 
money  as  constituting  first  cost,  but  to  ulti- 
mate value,  as  represented  by  the  perft-ct  adapta- 
tion and  durability  of  the  strncture,  bolides  many 
other  conditions  to  be  determined  by  the  nature 
of  the  work. 

A  great  evil  and  a  great  wrong  to  which  the  pro- 
fession is  siibjected—but  a  wrong  for  which  we  see 
no  chance  ot  remedy — is  found  io  the  imposition* 
of  Railroad  directors.  No  sooner  is  the  survey  of 
a  lino  begun  than  a  legion  of  worthless  fellows  are 
tunrnd  into  the  corps.  They  are,  to  be  sure,  soon 
glad  to  leave  a  profession  whose  duties  demand 
hard  work  of  its  followers,  but  they  have -import 
ed  a  bad  odor,  besides  standing  in  the  way  of  oth- 
ers more  deserving.  We  speak  advisedly  >o  this 
matter ;  nor  do  we  talk  enigmas.  Every  Engineer 
will  understand  us.  and  join  us  in  regretting  that 
bis  profession  is  constantly  in  danger  of  disgrace 
from  the  follies  of  the  ignorant. 

We  will  not  pursue  this  subject  farther,  though 
we  might  do  so  with  profit.  We  reserve  for  anoth- 
er day  some  remarks  we  had  contemplated  on  the 
duties  due  to  the  body  of  Civil  Engineers,  by  the 
older  members.  As  it  is,  this  suggestion  may  be 
food  for  wholesome  thought. 

IiTaBBTille    ABd    CrawfordaTlUe   Katlroad, 

The  Company  owning  this  road  was  originally 
chartered  as  two  distinct  organizations — the 
"  Evansville  and  Illinois,'  and  the  "  Wabash " 
Railroad  Companies.  The  charter  of  the  former, 
granted  in  January,  1849,  gave  them,  with  perpet- 
ual exi8tence,the  right  to  build  and  operate  a  rail- 
load,  with  one  or  more  tracks,  "  from  Evansville, 
in  Vandenburg  county  ;  thence  by  way  of  Prince- 
ton, in  Wabash  county,  to  the  Wabash  river,  at  or 
near  the  mouth  of  Patoka.opposite  to  Mt.  Carmel , 
Illinois  ;  and  thence  to  intersect  the  Ohio  and  Mis- 
sissippi Railroad,  at  or  near  OIney,  in  the  State  .of 
Illinois,  or  as  nearly  as  might  be  convenient  or 
practicable."  Authorized  capital  stock,  $500,000, 
with  the  right  of  increase  if  judged  necessary, and 
divided  into  shares  of  fifty  dollars  each.  Com- 
pany might  organize  on  a  subscription  of  one 
thousand  shares.  Directory  to  consist  of  nine 
shareholders,  with  power  to  fill  vacancies  caused 
by  death  or  resignation.  Tolls,  charges,  and  rates 
of  dividend  left  to  the  Company's  option  ;  a  pre- 
vise stipulating  that  the  annual  net  profits,  after 
paying  all  necessary  expenses,  should  not  exceed 

twenty  per  cent,  for  ten  years  taken  together. 

Right  to  borrow  money  on  bond  and  mortgage 
granted.  County  Commissioners  of  the  several 
counties  through  which  the  road  should  ran,wben 
authorized  at  special  elections,  were  em{>owered 
to  subscribe  on  their  behalf  to  the  road,  i>rovidiu£ 
for  the  payment  of  same  either  by  an  issue  of 
county  bonds  bearing  not  over  six  jjer  cent,  inter- 
est, or  a  tax  to  be  asscs-^ed  ad  viilorem  on  real  and 
personal  property;  a  sinking  fund  being  also  pro- 
vided by  the  Commissioners  for  reilemption  of  the 
snbscripticns.  City  of  Evansville,  in  like  manner 
might  subscribe  to  capital  stock ;  and  any  incor- 
porated city  or  town  through  which  the  road  should 
run.  Road  to  be  commenced  in  five,  atfd  finished 
in  fifteen  years,  from  date  of  charter.  President 
and  Directors  made  individually  liable  for  all  debts 
contracted  by  them  in  behalf  of  the  Company ,be> 
yond  the  amount  of  solvent  stock  subscribed. 

An  amendment  to  the  above  was  passed  in  Jan. 
1850,  authorizing  the  extension  of  the  road  to 
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Vincennes,  either  by  way  of  Patoka  or  any  other 
route,  and  repealing  that  section  which  required 
its  construction  from  Princeton  to  the  Illinois 
State  line,  at  or  near  -Mt.  Carmel.  A  further 
amendment,  passed  in  February,  1861,  authorized 
the  corporation  to  borrow  money  at  any  rale  of 
interest  not  exceeding  seven  per  cent. 

The  charter  of  the  Wabash  Company,  granted 
in  February,  1861,  gavo  them  the  right  to  build 
and  mainiaiii  a  railroad  from  Vincennes  north, 
through  the  counties  of  Sullivan  and  Vigo,  to  Ter- 
re  Haute,  aud,at  the  Company's  plea8ure,north  to 
Crawfordsville,  iu  Montgomery  county ;  and  south 
from  Vincennes  to  connect  with  the  Evansville  and 
Illinois  road.  Other  rights,  privileges,  and  restrio 
tions  in  the  main  similar  to  those  of  the  latter  cor- 
poration. Money  might  be  borrowed  at  any  rate 
of  inteiest  agreed  upon  by  iho  several  parties. — 
Bight  to  consolidate  with  the  Evansville  company, 
the  now  corporation  taking  such  name  as  its  man- 
agers might  choose.  Directory  in  that  case  to  con- 
sist of  not  mure  than  thirteen  shareholders.  Boad 
not  to  be  taxed  at  any  higher  rate  than  other  pro- 
perty in  the  Slate.  .-.■>_J     ...i.   J.   ..,f: 

On  the  18th  of  November,  1^52,  the  two  Com- 
panies, in  accordance  with  the  above  authority, 
were  consolidated  into  one  interest— the  united 
corporations  taking  the  name  of  the  '*  Evansville 
and  Illinois  Bailroad  Company." 

In  March,  lb53,an  amendment  was  passvd,  sub- 
stituting for  the  al)ovo  their  present  name ;  and 
•onHrming  ^certain  acts  of  the  company  {in  their 
consolidation. 

The  lengih  of  tljis  rojtd  when  completed  will  be 
160  miles.  Ihe  tiist  and  second  divisions,  extend- 
ing from  Evansville  to  Viiicenues  and  ihi'iice  to 
Terre  Haute,  are  51  and  68  miles  long  respective- 
ly. Bolb  of  these  are  now  iu  operation.  The 
third  division,  proceeding  from  Terre  Haute  to 
Crawfordsville,  will  be  61  miles,  and  is  now  io 
progress  of  construction.  Through  its  whole 
length  it  follows  the  general  route  of  the  Wabash 
valU-y,  which  is  well  known  to  be  one  of  the  most 
feiiile  and  productive  regions  iu  the  West.abound- 
iug  also  in  extensive  deposits  of  coal  and  iron. — 
lis  southern  leruiuus  is  favorably  situated  on  the 
Ohio  rivir,  and  is  rapidly  becoming  a  place  oJ 
considerable  magnitude.  From  this  point  a  road 
IS  already  io  progress,  through  Kentucky,  to 
Nashville,  Tennessee,  which  will  soon  be  the  great 
railway  centre  of  the  South-west.  At  Vincennes, 
the  road  connects  with  the  Western  division  of  the 
ofiio  and  Mississippi,  already  completed  from  St. 
Lonis  to  this  point.  Terre  Haute,  now  also  rapid- 
ly growing,  already  affords  direct  communication 
with  Indianapolis,  and  by  the  Terre  Haute  and 
Alton  road,  with  Chicago.  In  a  short  time  it  will 
also  connect  with  the  upper  regions  of  the  Wabash 
and  the  city  of  Toledo,  the  most  westerly  port  on 
Lake  Erie. 

The  company  were  organiised  io  February, 1849, 
by  the  choice  of  Jtnce  Samcel  Hall  as  Presi- 
dent. The  surveys  and  location  of  the  road  to 
Vincennes  were  also  executed  the  same  year, 
showing  a  route  very  favorable  with  respect  to 
grades  and  curves.  In  the  beginning  of  tke  fol- 
lowing year,  twenty-seven  miles,  extending  from 
Evansville  to  Princeton,  were  put  under  contract 
for  grubbing  and  grading ;  and  purchases  of  iron 
(heavy  T  rail)  shortly  afterwards  made  to  lay  this 
section.    la  March,  1862,  the  crubbing  and  g?*4^ 


iog  were  let  from  Princeton  to  Columbia  j  and 
thence  to  Vincennes  in  July  following.  The  first 
section  was  completed  in  January,  1862,  and  the 
remainder  of  the  route  to  Vincennes  in  the  begin- 
ninn  of  1854.  In  November  of  the  same  year,  it 
was  so  far  completed  as  to  permit  the  passage  of 
daily  trains  over  it  to  Terre  Haute,  109  miles. 

At  the  time  of  the  censolidation,  the  amount  of 
stock  subscription  was  about  $350,000.  This  has 
since  been  increased  to  $883,660.  In  April,  1862, 
a  mortgage  of  S360,000  7  per  ct.lO  year  convertible 
bonds,  was  executed  on  that  portion  of  the  road 
between  Vincennes  and  Terre  Haute.  This  was 
followed  iu  September,  1854,  by  an  issue  of  S740,- 
000  seven  per  cent  bonds,  secured  by  a  second 
mortgage  on  the  above  division  of  the  road,  and  a 
first  mortgage  on  thu  remainder  to  Terre  Haute. 
These  bonds  mature  in  1869,  and  with  the  previ- 
ous issue,  make  the  company's  entire  funded  debt 
$1,090,000,  or  exactly  $10,000  per  mile  on  that 
part  of  the  road  now  iu  operation.  The  stock  is 
nearly  all  owned  by  parties  along  the  line,  and  se- 
cures to  it  the  most  efficient  mauagement  as  well 
as  interest  in  its  success. 

According  to  the  recent  report  of  the  company, 
made  to  the  30th  August  last,  the  total  cost  of 
road  and  equipment  is  $1,884,551,  or  $17,289  per 
mile,  which  is  represented  by — 

Stock  subscriptions  paid $706,945 

Floating  debt  (less  assets) 229,696 

Mortgage  debt 948,000 


ToUl $1,884,641 

The  gro  s  receipts  of  tho  road  foroluvun  months 
ending  1st  September,  were  $116,890  17  ,  ordiua- 
nary  expenves,  $57,718  02^  kaviug  as  net  earnings 
$69,172  16.  Since  opening  to  Princeton,  the  com- 
pany's total  receipts  have  been  $216,369  62;  and 
the  working  expenses,  $109,681  87.  On  the  4tb 
of  July  last,  the  Ohio  and  Mississippi  road  was 
opened  from  St.  Louis  to  Vincennes,  and  is  now 
affording  the  road  a  largely  increased  business. — 
In  view  of  the  very  severe  drought  experienced 
last  year  in  that  section  of  the  W<.*st,  during  great 
part  of  which  there  was  literally  no  agncaltural 
produce  to  export,tbe  business  of  the  road,though 
yielding  no  dividends  as  yet,  is  considered  per 
fectly  satisfactory,  and  tiie  stock  certain  to  bu 
remunerative  at  an  early  day  alter  the  work  shall 
have  been  put  into  complete  ruuuuig  order. 

The  track  between  Evansville  and  White  river, 
40  miles,  originally  laid  with  a  longitudinal  sill, 
on  which  the  iron  was  laid  down,  forming  a  cou- 
tinuous  bearing,  has  been  found  not  to  answer  the 
purpose,  and  is  now  being  gradually  replaced  by 
the  ordinary  cross-tie  superstructure.  '  The  bridge 
over  White  river,  600  feet  long,  is  now  completed. 
Depot  and  other  buildings  haxe  been  erected  at 
the  necessary  points,  except  at  Evansville,  where 
the  company  have  not  yet  benn  able  to  have  all 
difficulties  adjusted  regarding  tke  grounds  needed. 
This  is  expected  to  be  settled  at  an  early  day. 

On  that  division  of  the  road  between  Terre 
Haute  and  Crawfordsville,  about  $66,000  have 
been  expended  in  grading  and  bridging,  on  a  dis- 
tance of  about  18  miles.  This  expenditure  has 
been  met  by  local  subscriptions.  Between  Terre 
Haate  and  Bockville,  10  miles,  the  grading  can  be 
done  for  $1,200  per  mile.  The  Board  intend  to 
proceed  with  the  construction  of  this  section  as 
fast  as  practioable. 

Th%  ToUiDg  Block  at  pieseut  consist  of  11  loco- 


motives (two  of  these  ponies),  11  passenger  cars, 
6  baggage,  51  box,  34  platform,  23  cattle  and  26 
hand  and  gravel  cars.  It  is  believed  that  no  ad- 
ditional stock  will  be  required  for  some  time. 

The  present  officers  are — Wm.  D.  Qriswold,  Pre- 
sident ;  and  John  E.  Martin  Secretary  and  Trea- 
surer. 

OKNERAL  ACCOUNT. 

Construction  of  road $1,377,340  91 

Discount,  interest  and  exchanges..  410,657  17 
Depots,  shops,  and  water  stations..         18,381  62 

Rolling  stock 181,939  80 

Transportation  expenses 109,681  87 

Bockville  division 63,484  96 


Materials  and  wood  on 

hand $14,310  16 

Due  from  stockholders.     69,802  96 

Real  obUte 17,876  16 

Bills  receivable 6,313  78 

Vanderburg  county 
bonds 67,960  00 

Seven  per  cent,  bonds 

unsold 142,000  00 

Wabash  navigation 
stock 2,760  00 

Due  from  Post  Office 
Department 3,781  26 

Due  from  agents  and  in- 
dividuals .'. Wiw 4 .  . .        6,392 '  18 

Cash 1,408  76 


$2,164,365  82 


321,680  91 


$2,485,976  73 

Transportation  receipts 216,869  62 

Capital  stack $883,669  00 

Fractional  do 17,097  66 

900,747  65 

7  per  ct.  b'ds  due  Jan. 

1,1862 $350,000  00 

7  per  ct.  b'ds  dne  May 
1,1860 740,000  00 


Bills  payable $188,744  4B 

Individual  accounts...      90,114  07 


1,090,000  00 


278,868  66 

$2,486,966  73 

Ocorula  Ceatral  Railroad. 

The  Savannah  News  states  that  the  receipts  of 
cotton  in  that  city,  by  the  C>-utral  Railroad,  for 
the  year  ending  on  the  80th  ot  Nov.,  amounted  t«> 
390,000  bales,  and  the  gross  earnings  of  the  road 
during  the  same  period  was  $1,428,000.  Twenty 
years  ago  had  such  a  prospect  been  presented  by 
the  friends  of  the  project,  it  would  have  been  re- 
garded as  utterly  wild  and  chimerical.  The  re- 
sult bptiaks  alike  in  confirmation  of  the  wisdom  of 
the  projecU>r8,  and  in  commendation  of  the  faith- 
fulness and  abihty  of  its  directors. 

Baaklny  Applicatlous. 

The  following  embraces  a  list  of  all  the  Bank 
charters  to  be  applied  for  to  the  next  Legislature 
of  New  Jersey. 

Mechanics'   and   Traders   Bank,   Jersey 

City,  capiUl $500000 

Phillipsburg,  WarreuCo... •i00,00t» 

Bank  of  Orange 300,000 

Navesink  Bank,  at  Bed  Bank lOO.UOO 

Keyport  Bank 200,000 

Mount  Holly  Bank 100,000 

Domestic  Bank  of  Patterson 600,00(r 

Newton  Bank 200,0tK) 

City  Bank   of  i'rentoo 600,000 

Hackottstown  Bank,  increase  of 100,000 

Ain.  Bank,    Tnnton,          "          200,000 

Manufacturers'  and  Mechanics'  Bank,  in- 
crease of 275,000 


.udi  ^ 


$3,176,00ft, 


AMERICAN    RAlIiitOAD    JOUBHAL.. 
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InproTeneat  of  tlie  Olila* 

A  project  is  now  on  foot  whicb,for  magnificence 
in  design,  is  only  second  to  the  Pacific  railroad. 
We  refer  to  the  improvement  of  the  Ohio  river  by 
the  creation  of  a  slack-water  navigation  from  Cai- 
,ro  to  Pittsburg,  about  977  miles.  The  aggregate 
fall  of  the  river  for  this  distance  is  about  426  feet, 
which  it  is  proposed  to  overcome  by  a  succession 
of  dams  built  across  the  river,  of  such  a  height  as 
to  secure  sufficient  depth  of  water  for  floating  the 
largest  st«amers  at  all  seasons,  fifty  of  these  dams 
provided  with  locks  having  an  average  lift  of  8^ 
feet  each,  would  overcome  the  total  descent  in  the 
river,  which  is  divided  as  follows  : 

Av.  fall 
Fall  per  mile 
Mil«8.    in  ft.  in  inches. 

Pittsburg  to  Wheeling 88  79        10,77 

Wheeling  to  Cincmnati 374         188  7 

Cincinuati  to  Louisville 166  66  4.2 

Louisville  to  Portland  (falls).    3  26      100 

PorUand  to  Evansville 169  33  2.86 

Evansville  to  Cairo 187  46  2.9 

Aggregate 977        426 

The  average  length  in  the  pools  thus  created 
would  be — 

.-::v.^'  Miles. 

Between  Pittsburg  and  Wheeling 10 

"      Wheeling  and  Cincinnati 17 

"       Cinciunati  and  Louisville 26 

"      Louisville  and  Portland,  (falls) 1 

"      Portland  and  Evansville 42 

"      Evansville  and  Cairo 37 

The  locks  it  is  proposed  to  coD8tractdouble,aDd 
to  contain  at  the  lowest  stage  not  less  than  five 
feet  of  water.  These  locks  not  to  be  raised  more 
than  16  feet  above  low  water.  The  dams  to  be 
11  or  12  feet  high  from  their  foundations.  The 
whole  work  is  estimated  to  cost  from  seven  to  ten 
million  dollars — about  half  the  cost  of  an  ordinary 
canal,  or  one-third  that  uf  a  railroad.  With  tbQ 
immense  tonnage  at  present  carried  on  the  Ohio, 
and  the  indefinite  increase  which  it  is  capable  of 
receiving,the  projectoiti  of  this  work  look  forward 
with  confidence  to  its  becoming  one  of  the  best- 
paying  undertakings  of  the  age. 

Iiake  Eric,  IVabaab,  and  St.  liOvU  Railroad. 

At  the  annual  election  of  this  company,  the  fol- 
lowing Directors  were  elected  :  Azariah  Brody,  £. 
C.  Litchfield,  Jas,  B.  Varnum,  E,  Whitehouse,  and 
J.  F.  A.  Sanford,  New  York  ;  Harmon  Pumpelly, 
and  Lyman  Cbapin,  Albany  ;  £.  B.  Hoimes,Brock- 
portj  J.  C.  Coltoo,  Lockporti  Albert  H.  Tracy, 
Bufialo;  Allen  Hamilton,  Fort  Wayne;  James 
Spears,  Lafayette;  Eussell  Sage,  Troy.  At  a  sub- 
sequent meeting  of  the  Board,  the  Hon.  Azariah 
Brody  was  elected  President,  and  Lucien  Titon 
Vice  President,  and  other  officers  as  last  year. 

Opening  of  tike  Grand  Trunk  AaUnrajr  to  8t 
Thonta*. 

On  Monday  last,  the  Hon.  H.  Killaly .accompan- 
ied by  Mr.  A.  M.  Boss,  Chief  Engineer,  and  Mr. 
B.  P.  Bidder,  General  Manager,  left  the  station  at 
Longuell,  at  S}4  a.  m.,  by  special  train,  and  after 
•topping  at  the  stations  and  bridges  below  Bich- 
mond,  to  permit  the  Hon.  Commissioner  of  Public 
Works  to  inspect  the  solidity  and  efficiency  of  these 
Blrnctures,  reached  St.  Thomas,  on  the  Trois  Pis- 
toles section,  at  4>^,  p.  m.  This  is  the  first  time 
that  the  journey  between  Montreal  and  SLThomas 
has  ever  been  made  in  8  hours,  and  it  must  inaug- 
urate a  new  era  in  the  annals  of  locomotion  in  this 
Province.  We  understand  that  Mr.  Killaly  ex- 
pressed himself  fully  satisfied  with  the  complete- 
ness of  both  the  Quebec  and  Richmond  and  Trois 
Pistoles  sections.  We  are  informed  the  section 
from  St.  Ibomaa  will  be  optoed  oa  the  3d  Decem- 


ber, at  such  low  fares  as  cannot  fail  to  satisfy  the 
most  economical. — Quebec  Chronicle. 

AaUroAd  Karnlnca. 

OILENA  AND    CHICAGO  RAILEOAD. 

The  earnings  of  this  road  for  November ,as  com- 
pared with  the  same  month  last  year,  were — 
1865,  1864.        Inc. 

Freight S160,294    S86,946    $64,348 

Passengers 82,328       69,411       22,916 

Mails,  &c 2,962         1,137        1,826 


Total S286,586  »146,495    »89,090 

The  gross  earnings,  7  months,  to  Dec.l, 

have  been $1,647,879 

Surplus  do.,  May  1,  1866 316.764 


Total Sil.963,633 

Operating  expenses,  6  month8.$460,506 
"        '•  November, 

say 100,000 

Five  per  cent,  dividend,  paid,  '  ;. 

Aug.l .....228.360     ^-^ 

Interest  on  debt.»^V..»;v...    128,818 

912,247 


y-.'ii'-'.r 


Surplus,  Dec.  1, 1855 Sl,061,386 

CHICAGO   AND  ROCK  ISLAND    BAILROaD. 

The  business  of  the  Chicago  and  Bock  Island 
road  in  Nov.  was : 

Passengers $66,302  76 

Freight 62,220  00 

Mails,  &c 1.800  00 


ToUl $il(J0,322  86 

Nov.,  1864 144,34y  00 


Decrease ..;.".. ..'..' jjil4,U2b  H 

The  business  for  the  last  live  mouths  has  been 
S652,307,  against  $614,690  for  the  same  period 
last  year,  giving  an  increabe  of  ai37,717.  Tho 
Bock  Island  Bridge  is  nearly  completed.  The 
connection  with  Iowa  thus  afibrded  will  greatly 
increase  the  cdtopany's  receipts. 

PENNSYLVANIA  RAILROAD. 

The  following  shows  the  receipts  of  the  Penn- 
sylvania railroad  company  for  the  mouth  of  Nov- 
ember and  for  the  year,  compared  with  tho  re- 
ceipts for  the  correspoudiug  time  last  year : 
Receipts  for  the  month    endiug   Nov. 

oO •«•*  ■•..  .«••  ....  ....  .•••  .....94 lv,oOU  7 o 

Same  period  last  year 277,457  13 


CHICAQO  AND  BURLINGTON  RAILROAD. 

The  receipts  for  Nov.  were — 

Freights $101,318  25 

Passengers 60,608  12 

Mails 1,620  00 


Increase $133,393  66 

Receipts  from  January  l,1865,to  Dec. 

1,  1866 $3,880,776  00 

Same  period  last  year 3,336,187  10 


Increase...' $644,687  90 

NORWICH    AMD  WORCESTER   RAILROAD. 

The  receipts  of  the  Norwich  and  Worcester  road 

for  Nov.  were : 

1864.  1866. 

Through  travel $1,037  $1,636 

Local  do 8,894  7,824 

Freight 15,248  13.864 

Mails,  &c 2,076  1.730 


$26,802         $26,066 
Decrease $1,746 

MICHIGAN  CENTRAL  RAILROAD. 

The  earnings  of  the  Michigan  Central  Railroad 
for  the  month  of  November,  1864,  and  1856,  were 
as  follows : 

1854.  1866. 

Passengers....^ $111,206        138.040 

Freight 116,862         169,160 

MiscUlaneous 6,287  7,894 


Total $232,845 


$306,096 
282,846 


ToUl $168,441  87 

STONINGTON    RAILROAD. 

The  receipts  of  the  Stonington  railroad  in  Nor. 
were: 

1866.  19M. 

Passengers $11,790        $18^2 

Freight...,.....,,., 7,784  8,896 

$19,624        $22,178 
Decrease  in  1865 $2,C58 

The  receipts  for  the  year  thus  far  have  boon 

$281,108,  against  $294,106  for  the  correspmidii^ 

period  in  1864,  shoving  a  decrease  of  $12,997. 

■  '-.    ^'  GREAT  WESTERN  (CA.)  RAILROAD. 

The  business  of  thii  road  tor  thu  month  of  Nov. 

was— 

Passengers.. w:  .'.«;' ^V.l'l.i '.«...':...  .$60,960  66 

Freight .^.....1........  ...    73,944  20 

Miscellaneous 7,847  16 

•^     •'■'"'  '"'^'-•■-     '•'-"'■  -^      $269,317  % 
Corresponding  month  last  year 156,009  66 


Increase ;'i;  .;V. $104,808  31 

Cincinnati,  'Wilmington,  and  ZanoavUlo     . 
Railroad. 

The  Cincinnati,  Wilmiogtoo  and  ZanesvUle  rail- 
road was  opened  through  its  whole  extent  on  the 
15th  ult.  It  is  located  in  one  of  the  best  portions 
of  Ohio,  and  the  trains  running  on  it  connect  with 
the  mail  trains  on  the  Central  Ohio  Railroad.  The 
latter  connects  at  Wheeling  with  the  Baltimoie 
and  Ohio  and  Hempfleld  roads. 

A  Railway  Club  In  Bnsland-Safaty  of  Rnll- 
vray  TroT-ellns. 

By  our  last  English  files  we  were  pleased  to  ob- 
serve the  formation  of  a  Railway  CJub.  An  in- 
augnration  meeting  had  taken  place,  and  Mr.Wat- 
kiu,  General  Manager  of  the  Manchester, Sheffield, 
and  Lincolnshire  Railway  ,waei  appointed  the  Pres- 
ident. In  the  course  of  his  address  be  remarked, 
that  from  calculations  he  bad  made,  a  man  must 
make  between  ten  and  eleven  thousand  journeys 
of  fifteen  miles,  traveling  between  160,000,000  and 
160,000,000  miles,  and  that  would  Uke,  he  had 
calculated,  between  2,000  and  3,000  years  before 
a  fatal  accident  might  be  expected  to  happen  to 
him  ;  and  he  had  no  doubt,  as  he  had  heard  it  be- 
fore expressed,  that  the  safest  position  a  man 
could  place  himself  in,  in  this  world  of  casuality 
and  danger,  would  be  in  the  first-class  carriage  of 
an  express  train. 

The  number  of  men  employed  on  English  Rail- 
ways now  amount  to  upwards  of  100,000 — or  about 
14  men  to  every  mile.  The  Club  already  numbers 
among  its  members  all  the  leading  Railway  men 
of  England. 


IncreMe. 


.$72,250 


Central  Okio  Rallrood* 

The  financial  condition  of  the  Central  Ohio  Rail- 
road is  thus  stated  in  round  numbers  by  the  Ohio 
State  Journal : 

Cost  of  the  road $6,200,000 

Stock  paid  in 1,600,000 

First  mortgage  bonds.. 1,000,000 

Second    "  "     1,000,000 

Third      "  "     1,000,000 

Floating  debt,  say 1,000,000 

It  is  proposed  to  fnad  the  floating  debt,  not  ' 
otherwise  secured,  by  converting  it  into  preferred 
stock,  bearing  7  per  cent,  interest,  payable  semi- 
annually. The  amount  will  be  about  $1,300,000  cT 
income  bonds.  The  citizens  of  Baltimore  propose 
taking  the  difference  between  those  two  amoants, 
Yiz;  $200,000  at  par,  adraociof  ttie  sane  a(  onoe 


7*6 


^jLanciucAK  raiukoab  jotnufAi.. 


to  put  the  road  iu  good  order,  with  the  requisite 
rolliog  mAcbincry  to  do  the  busineas.  A  com- 
mittae  of  creditors  in  ZanesTille,  where  a  large 
ou^ity  of  this  floating  debt  is  held,  is  acting  in 
concert  with  a  committee  of  the  Board,  and  the 
Eastern  creditors  generally  approve  the  move- 
meni. 


to 


Alt  Uadcrcronad  Alllane«>>-A  Tuaa«l 
Conaect  BSnslaad  and  Kraaee. 

When  Mr.  Isambert  Brunei  projected  the  Thames 
Tannel,  people  first  scoffed  at  the  feasibility  of  th'^ 
undertaking,  atid  then,  when  the  great  engineer 
demonstrated  its  practicability  by  achieving  his 
plan,  they  took  to  wondering  of  what  earthly  use 
this  great  expensive  underground  gallery  could 
possibly  be. 

For  a  long  time,  we  confess,  we  were  rather 
skeptical  of  the  practical  benefit  to  be  derived 
from  Mr.  Brunei's  splendid  whim.  We  knew  that 
certain  people  sold  cakes  and  candy  by  gaslight  in 
the  Thames  Tunnel  to  wondering  country  people, 
who  paid  their  sixpences  to  walk  through  that 
great  damp,  mouldy  gallery ;  but  there  it  seems 
as  if  the  commercial  uses  of  the  Tunnel  ended, 
Now  we  know  better.  The  successful  accomplish 
mont  of  the  Thames  Tunnel  has  directed  the  sci- 
entific mind  in  that  line,  and  the  result  has  been 
that  we  are  in  five  years  from  this  time  to  have  a 
tunnel  beneath  the  English  Channel,  running  from 
Boulogne  to  Dover. 

Mr.  Favre,  a  distinguished  French  engineer,  ac- 
companied by  several  hydrographers  and  engin'rs, 
has  lately  been  employed  in  surveying  the  ncigh- 
buriug  coasts  and  taking  soundings  with  the  view 
of  immediately  carryiag  out  this  magnificent  pro- 
ject.    Mr.  Favre's  report  is  bold  and  self-assured. 

The  Tunnel  will  be  about  eighteen  and  a-half 
miles  in  length,  to  which  must  bo  added  about  a 
mile  and  a-balf  that  will  run  under  the  shore  on 
each  side  iu  order  to  give  the  necessary  gradual 
ascent  from  the  tunnel  to  the  surface  of  the  earth. 

Tl\e  distance  between  th«  top  of  tho  arch  of 
the  tunnel  and  its  inside  wall  will  never  bo  less 
than  27  l-3rd  yards,  so  that  all  danger  of  the 
ocean  breaking  through  will  be  avoided  by  this 
enormous  thickness  of  what  may  be  called  tho 
wall  of  the  tunnel.  This  tunnel  will  be  lined  with 
a  double  afcb,  the  first  of  granite  and  of  imper- 
meable cement,  the  second  of  thin  iron  plates 
pierced  like  a  calender  with  small  holes,  so  that 
tho  slightest  leakage  will  be  instantly  discovered. 

Through  this  tunnel  it  is  intended  that  an  atmo- 
spheric railroad  shall  be  established,  thereby 
avoiding  the  smoke  consequent  on  tho  use  of  the 
ordinary  locomotive,  by  which  the  transit  from 
end  to  end  will  be  performed  iu  twenty-five  min- 
utes, and  all  the  terrible  sea-sickness,  so  awful  to 
the  coutiijent-seeking  cockney,  entirely  avoided. 

The  natural  objection  that  arises  to  the  practi- 
cability of  this  stupendous  work  is  the  difficulty 
of  getting  rid  of  the  earth  and  stone  quarried  out 
of  the  bowels  of  the  subterranean  chamber.  In 
the  ordinary  course  of  engineering,  every  barrow- 
load  of  earth  would  have  to  be  brought  to  one 
of  the  mouths  of  the  tunnel,  which  operation 
would  consume  so  much  time  and  labor,  as  to  add 
enormously  to  the  expeuses.  This  difficulty 
Mr.  Favre  proposes  to  surmount  by  sinking  along 
the  coarse  of  the  tunnel,  what  he  calls  "Maritime 
Wells,"  which  will  divide  this  subterranean  gallery 
into  sections  of  about  eleven  thousand  yards  each 
in  length.  By  these  wells  all  the  encumbering 
earth  will  be  thrown  into  the  sea,  forming  islands 
about  the  wells  themselves,  and  so  strengthening 
them.  These  wells  will  servo  the  purpose  of  ven- 
tilating the  tunnel.  The  cost  of  the  whole  is  es- 
timated in  round  numbers  at  100,000,000f.,  or 
S20,000,000,  and  the  cost  of  each  yard  will  be 
2,696  r,  or  «639. 

The  soundings  that  have  been  made  in  the  Eng- 
lish Channel,  show  that  the  noil  is  vory  favorable 
to  such  an  undertaking.  At  a  certain  depth  free- 
stone has  txen  fwind,  so  that  the  vault  of  the 
tunnel  will  be  formed  of  a  stone  impermeable  to 
water,  and  capable  of  sustaining  in  a  thiokDess  of 
27- yawls,  »Bei»rmou»wwght.      .-vv"» 


The  estimates  oftb<t  produce  of  this  Submarine 
Railway  are  based  on  the  supposition  that  200,- 
000  passengers  now  travel  backwards  and  forwards 
between  France  and  England  at  the  present  day. 
Of  course  this  number  would  be  increased  by  the 
facilities  offered  by  the  Submarine  Railway. 
France  now  consumes  80,000,000  of  metrical  quin 
tals  of  pit  coal,  8,000,000  of  which  is  furnished  by 
England,  the  remainder  by  Belgium  and  Prussia, 

As  the  superior  facility  for  transport  would  en- 
able England  to  supply  much  of  this  coal  now 
brought  from  those  countries,  the  company  cal 
culate  that  their  transport  of  coal  will  amouut  at 
least  to  10,000,000  of  tons,  which  will  yield  a  pro 
fit  for  transport  of  10,000,000  francs  yearly  for 
this  branch  of  commerce  alone.  Besides  the 
3,000  ships  that  now  annually  enter  the  harbors 
of  Calais,  Boulogne  and  Dunkirk,  with  a  tonnage 
of  40,000  tons,  will  of  course,  yield  a  great  portion 
of  their  traffic  to  this  railway,  which  will  be  safe, 
expeditious  and  comparatively  inexpensive. 

These  are  the  principal  details  of  a  scheme 
which  if  carried  out,  will  certainly  connect  the 
reign  of  Napoleon  III.  with  one  of  the  most  stu- 
pendous scientific  enterprises  tho  world  ever  saw. 
With  a  tunnel  across  the  British  Channel,  and  a 
telegraph  across  the  Atlantic,  what  man  will  be 
found  to  say  to  the  tide  of  human  progress,  "Thus 
far,  but  no  ftarther  shalt  thou  go !" 


Henry  Brown,  Treasurer,  Kuw  Haven,  Ct.,  N.H. 
and  S.  Railroad. 


Commaree  aad  Havigatlaa  of  tbe  Ualtod 
States. 

SECRETART  OF  THE  TREASURY'S  REPORT. 

Wo  have  received  from  Washington  the  tables 
of  Commerce  and  Navigation  which  accompany 
the  Annual  Report  of  the  Secretary  of  the  Trea- 
sury, some  of  the  Statistics  of  which  have  already 
been  published.  The  following  table  is  taken  from 
the  report ; 
Statement  showing  the  number  and  class  of  Vessels 

built  and  the  Tonitage  thereof,  in  each  Sta'e  and 

Territory  of  the  United  Stales  for  the  year  ending 

'60tk  June,  1866. 

Class  of  Vessesls. 


National 


ConTeatlon  of  Railroad  fiinf(ln-^ 
•era. 

This  body,  composed  of  delegates  from  63  rail- 
roads, met  at  Baltimore  op  the  6th  of  Nov.  last. 
Its  objects  were  expressed  to  be,  the  protection  of 
travelers,  engineers  and  stockholders,  from  tbe  in- 
jurious effects  of  the  employment  of  persons  of  in- 
ferior qualifications  to  ran  locomotives.  The  Cod- 
veatiou  passed  resolutions  in  favor  of  a  high  stand- 
ard of  character  and  competency  in  engineers — iu 
favor  of  legislative  provision  for  Commissioners,  to 
be  practical  locomotive  engineers  iu  all  cases,  to 
examine  applicants  for  engines,  who  shall  in  no 
case  be  permitted  to  run  a  machine  without  their 
certificate  of  competency — in  favor  of  the  estab- 
lishment of  reading  rooms  and  libraries  for  en- 
gineers' use  upou  all  roads — and  in  favor  of  the 
organization  by  themselves  of  a  National  Protec- 
tive A«!sociation. 

This  Association  was  formed.  Its  preamble  re- 
cites, that  "many  persons  unqualified  for  the  very 
responsible  post  of  locomotive  engineers  have  at- 
tained to  that  position,  to  tbe  great  detriment  of 
all  Others  engaged  in  the  basiuess,  as  well  as  to 
that  of  tho  interest  of  the  corporations  who  om 
ploy  them.,  and  also  to  the  safety  of  the  traveling 
public,"  and  its  constitution  contains  among  other 
things,  the  following  excellent  provisions : 

ARTICLE  T. 

Sec.  1.  No  man  shall  be  considered  com|<etent 
to  run  an  eugine,unless  he  can  superintend  aad  do 
the  ordinary  repairs  of  his  cogiue. 

Src.  2.  No  locomotive  engineer  shall  becume  a 
member  of  this  association  unless  he  is  a  sober 
mac  and  in  good  standing  in  society. 

Sec.  3.  No  candidate  for  the  post 
shall  hereafter  receive  a  certificate  as  such  from 
any  subordinate  association  who  cannot  real  and 
write  with  facility  the  English  language.  This 
section  shall  have  no  reference  to  those  engiacers 
already  employed. 

A  resolution  was  adopted  requesting  the  Super 
inteudents  and  Master  Mechanics  of  the  Auiericaii 
Roads  to  give  preference  to  those  beariag  a  certi- 
ficate emiiiating  from  the  Engineers'  A^^sociation, 
which  gives  a  pledge  to  recommend  only  »uch  as 
are  worthy  and  well  qualified. 

The  officers  of  the  Association  elected  were : 

Benj.  Hoxie,  President,  Port  Jervis,  N.  Y.  and 
Erie  Railroad. 

J.  R.  Smith,  Vice  President,  471  West  Lombard 
street,  Baltimore,  B.  andO.  Railroad. 

Wm.  D.  Robinson,  Secy,  Rochester,  N.  Y.  C. 
Railroad. 

Christian  Smith,  Cor.  Sec'y.Harper's  Ferry ,Va., 
B.  and  0.  Railroad. 


of  eu^meer 


.  tfBAv^^iUJi 


1 

»B4 

ToUl 
Tonnage. 

a* 

m 

r^,\^^ 

States  -a 

-a 

»nd      - 
Territor- 1^ 

8 

"S 

a 

les.       a 

S 

^ 

E 

4> 

o 

^ 

s. 

S. 

§ 

s- 

g 

3 

s 

•c 

■^ 

o 

2 

o 

GQ 

n 

CD 

QQ 

QQ 

H 

Maine  ....  213 

167 

68 

2 

6 

896 

216,904 

N.H'pshire    8 

2 

1 

•  • 

•  • 

11 

8,928 

Vermont..   .. 

,  , 

,  , 

•  • 

,  , 

•  • 

•  • 

Mass 70 

3 

69 

3 

9 

144 

79,669 

R.  Island. .     9 

,  , 

11 

8 

,  , 

228 

7,861 

Conn 5 

•  • 

34 

17 

6 

61 

14,067 

N.  York...  46 

7 

98  366 

48 

664 

116,231 

N.  Jersey.    .. 

.  , 

45 

36 

4 

84 

10,960 

Penn 10 

1 

21 

148 

74 

256 

44,415 

Delaware .      1 

,  , 

30 

4 

2 

37 

6,477 

Maryland.   14 

6 

96 

3 

4 

122 

22,624 

D.  Oolnm..   .. 

•  • 

1 

28 

,  , 

29 

1,668 

Virginia...     3 

1 

20 

13 

2 

39 

4,603 

N.Carolina  .. 

•  • 

22 

4 

3 

29 

2,698 

S.  Carolina.  .. 

■  •  m 

1 

•  -• 

•  • 

1 

61 

Georgia...    .1" 

.    ••    ■ 

.  •« 

2 

2 

194 

Florida 

*  • 

9 

•  • 

•  • 

8 

274 

Alabama..     : 

•  • 

8 

3 

»  • 

11 

728 

Mississippi   .. 

•  • 

2 

3 

1 

6 

369 

Louisiana.    .. 

•  • 

9 

2 

3 

13 

872 

Tenn 

•  • 

,  , 

^  ^ 

8 

8 

427 

Missonri . .    . . 

•  • 

•  • 

18 

7 

25 

5,084 

Kentucky .    . . 

•  • 

■    ,  , 

,  , 

27 

27 

9,401 

Illinois 

,  , 

7 

6 

3 

16 

1.903 

Wisconsin.    .. 

•  • 

9 

•  • 

,  , 

9 

1,461 

Ohio 4 

,  , 

26 

13 

22 

64 

17,761 

Indiana 

•  • 

,  , 

•  • 

2 

2 

737 

Michigan..  .. 

•  • 

13 

2 

12 

27 

7^48 

Texas 

•  • 

3 

,  , 

1 

4 

328 

California.    . . 

•  • 

18 

7 

4 

29 

217 

Oregon 

•• 

•• 

•■ 

•• 

•  • 

Total 831 

126 

606  669  243  2024 

583,460 

Cairo  and  Fnlton  Railroad* 

The  Cairo  City  THmes  is  informed  by  the  Hon. 
Edward  Cross,  one  of  the  Execative  Committee  of 
the  Arkansas  divuion  of  the  Cairo  and  Fulton  fi. 
R.,  aud  Col.  Johnson,  President  of  the  Missouri 
division,  that  the  two  divisions  have  been  consoli- 
dated under  one  management,  an  arraogemeut 
which  will  insure  that  concert  and  harmony  of  ac- 
tion between  the  two  States.which  is  so  necessary 
to  tho  complete  success  of  the  work.  Tbe  Ttmes 
fhrther  states,  "  that  the  lands  belonging  to  the 
Mii^ouri  division  of  the  road,  the  title  to  which 
has  b'en  confirmed  to  tbe  State  and  to  the  Com- 
pany, will  soon — probably  within  thirty  days— be 
selected,  and  the  company  will  be  ready  to  use 
them  for  the  purpose  of  building  the  road.  Some 
of  these  lands  have  been  claimed  by  the  State  as 
awamp  lands,but  the  counties  along  tbe  line  of  the 
road  more  than  make  up  the  deflcit'ncy  by  contri- 
butions of  their  swamp  lands.  The  company  have 
so  far  progressed  in  their  operations,  that  they  ex- 
pect to  be  able  to  put  part  of  the  road  under  con- 
tract early  in  January,  and  to  commence  work 
soon  after.  They  will  of  course  commence  at  this 
poiai,  and  work  downward,  as  they  must  reoeire 
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their  materials  aud  supplies  from  this  end  of  Ibo 
road. 

On  the  Arkansas  divisiou,  all  the  lands  witbin 
the  six  mile  limit  bare  been  selected,  and  the  sel- 
ection of  the  others  is  rapidly  progressing.  The 
people  are  taking  hold  of  the  work,  and  counties 
along  the  line  of  the  road  bare  donated  tbeir  inter- 
nal improvement  funds  to  aid  in  its  constraction. 
On  this  division  they  expect  to  commence  work  at 
the  point  where  the  road  strikes  White  river ,8ome 
time  in  March.  Although  the  Company  did  not 
accept  the  act  of  the  Legislature  donating  lands, 
it  already  has  the  legal  title  to  them  under  a  for- 
mer act.  Even  were  this  not  so,  the  lands  coald 
not  be  used  for  any  other  road.and  must  of  neces- 
sity enure  to  the  benefit  of  the  Cairo  and  Fultou. 
If  there  are  any  doubts  on  this  subject,  the  next 
Legislature  will  clear  them  up." 

Northern   Centval  Haiti Mitf« 

We  are  gratified  to  be  able  to  state  that  a  con- 
tract for  the  completion  of  the  Northern  Central 
Railroad  from  Canton,  the  tide  water  terminus  of 
the  road  in  the  harbor  of  Baltimore,  to  Sunbnrj', 
in  Pennsylvania,  was  duly  executed  at  the  office 
of  the  Company  yesterday,  with  Messrs.  George 
Laaman  and  others.  The  work  contemplated  to 
be  done  is  the  laying  of  the  track  from  Bolton 
depot  along  the  line  of  Jones'  Falls  to  Calvert  sta- 
tion, and  from  the  junction  near  Bolton  to  Canton. 
After  these  are  completed,  the  present  track  on 
North  street  will  be  removed.  It  is  contemplated 
to  commence  at  once  the  line  between  Millersburg, 
(the  present  terminaa  of  the  Lykens  Valley  Rail- 
road,) and  the  point  of  junction  with  the  Northern 
Central,  so  as  to  be  ready  for  the  transportation  of 
coal  from  '.he  Pine  Grove  and  Lykens  Valley  re- 
gions by  the  Ist  of  July  next  The  Company  have 
reserved  the  right,  il  considered  expedient,  to 
postpone  the  completion  of  the  sections  of  the 
road  between  Millersbarg  and  Sunbury  for  a  pcv- 
riod  of  three  years.  The  contract  stipulates  for 
the  payment  of  the  work  in  the  bonds  of  the  Com- 
pany, and  the  terms  are  considered  vei^  satlsfac* 
tory. — BaU.  Anurican. 


ENGINEERING. 

THE  uiidereiKned  i«  prepared  to  furnish  Specifications,  Kati- 
matcs  and  Plans,  iu  general  or  detail,  of  tjteamships,  ^leam 
boats.  Propellers,  High  and  Low  Pr«i8ure  Engines,  Boilers,  Mill 
Work,  etc.,  etc.  Parliculur  attention  K^ven  to  the  procoring  aud 
superintending  of  Lccomotives,  Tenders,  Cars,  nnd  Kailway  Mn- 
chinery  of  every  description. 

General  Agtnt  Aahcrofl's  Steam  Gauge,  Alien  6c  Ifoyaf  Me- 
tallic 8ol£a4j  Listing  Conical  Packing,  Dudgeoo's  Hydraulic  Jack, 
Sewall's  Salinometere,  etc  ,  etc.,  etc. 

Acts  as  Agent  for  the  purchase  or  sale  of^  and  has  always  on 
bauL  Steamers,  Locomotives,  Eogines,  Boilers,  Machinery,  etc 

OHAS.  W.  COPELAND, 
CmauUing  Engineer, 
lyl7  t4  Broadway,  N.  Y. 


ENGINEER'S    FIELD  BOOK 

By  C.  g.  Oaoas,  Civil  En^tneer. 

THIS  work  is  decignod  as  a  pocket  companion,  au<]  embracos 
all  the  nece-osury  tables  for  prosecuting  riUroad  surveys, 
in  the  most  com[>uct  form. 

It  is  sntMlivided  as  follows: 
Ist  The  method  of  staking  out  railroad  curves  and  keeping 

field  notes. 
2d.  Railroad  curve  tables  fur  expeditiously  detennining  the 

points  at  which  commences  the  curving. 
3d.  Application  of  tl>e  Prismoidal  formula  in  determining  the 
quiintilies  of  excavation  and  embankment  of  canals  and 
railroads  from  transverse  sections. 
4th.  Excavation  and  embaokmeot  tables  for  expeditiously  de- 
termining the  cubic  )  ards  from  mean  area. 
It  is  a  plain,  clear  and  most  valuable  book  for  practical  Rail- 
road Engineers. 
For  sale  at  this  office.    Price  (1. 

RAILROAD  CARS. 

For  Sale. 

FOUR  CABS,  for  4  ft.  8 ){  in.  track,  will  seat  62  paasenKors 
each,  and  will  be  sold  low  for  cash. 

BBJDGES  *  BROTHEB, 
33  64  Ooiirtlandt  st 


Railroad  Instruments. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Praunhofers  Munich  Glasses,  Sur- 
veyors' Compatweb,  Barometers,  Chains,  Drawing  lustruments, 
etc.,  all  of  the  i>est  quality  and  workmanship,  for  saie  at  unus- 
uaUy  low  prioea  by  1.  ft.  G.  W.  BLUNT, 

N«w  York,  »«o.  1,  UU.  No,  IWWater  (Mraet 


CINCINNATI  STOCK  EXCHANGE. 

KIRI  &  CHEEYER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  &c.,  bought  and  sold  on  eommiagion. 
ReffulHr  sales  Hi  public  Hiietionotti)o  MBncHiara'  EzoBARa* 


Br  8.  J.  McCoamOK,  Auctioneer. 

AUCTION    SALE, 

or  AH 

Extensive  Manufacturing  Establisliment. 

ON  TUESDAY,  the  Iblk  day  of  January,  1866, 
at  10,  A.  M.,  on  tbe  premises,  at  the  foot  of 
Wolfe-st.,  in  the  city  of  Alexandria,  Virginia,  will 
be  sold  the  valuable  MANUFACTURING  ESTAB- 
LISHMENT, owned  by  the  Virginia  Locomative 
and  Car  Manufacturing  Company ,(formerly  Smith 
&  Perkins). 

The  REAL  ESTATE  comprises  a  LOT  OF 
OROUND  and  WHARVES  fronting  on  the  River 
Potomac,  and  bounded  as  follows  :  Commencing 
at  a  point  on  Wolfe-st.  108  feet  east  of  Union-st., 
the  line  runs  south,  binding  on  a  20  feet  alley,  176 
feet  7  inches  ;  thence  east  to  the  channel  of  the 
River  Potomac  ;  thence  north  176  feet  7  inches  j 
thence  west  binding  on  Wolfe>st.,to  the  beginning, 
and  contains  about  48,360  square  feet  of  ground, 
exclusive  of  water  front.  There  is  buflScient  depth 
of  water  to  float  the  largest  class  of  vessels.  This 
property  is  connected  by  a  switch  with  the  Orange 
and  Alexandria  Railroad,  and  is  improved  by  the 
following  BUILDINGS,  aU  bniltofbrick,  and  with 
a  view  to  security  against  fire  :  1st  Machine  shop, 
which  has  a  gronnd  floor  131  by  102  feet,  second 
story  131  by  32  feet,  third  story  81  by  32  feet ;  2d 
Blacksmith  shop  74  by  36  feet ;  3d  Boiler  shop 
166  feet  by  40  feet,  and  4th  Car  Building  shop  117 
by  40  feet  The  TOOLS  comprise  a  complete  as- 
sortment of  modem  Machinery  suitable  for  man- 
ofactoriDg  Locomotive,  Marine,  and  Stationary 
Bftgin^s.and  all  classes  of  Iron  Machinery,  and  also 
Passenger  and  Freight  Cars  and  Railroad  work  of 
all  kinds.  The  Machinery  is  sufficient  to  work 
about  300  men  to  advantage,  and  there  is  ample 
Shop  room  to  work  500  men,  if  required.  The 
FOUNDRY  PROPERTY  consists  of  the  entire 
square  of  ground,  bounded  by  Wilkes,  Pitt,  Gib- 
bon, and  St.  Asaph-sts.,  (with  the  exception  of  a 
lot  22  by  118  feet  deep,)  and  contains  (exclusive 
of  (be  lot  22  by  118  feet,)  about  84,600  square  ft. 
of  groDDd.  A  ^roand  rent  of  $22  per  aoDum  on 
the  above  lot,  22  by  118  feet,  will  b«  included  in 
the  sale.  This  property  fronts  immediately  on  the 
Orange  and  Alexandria  Railroad,  and  is  improved 
by  a  substantial  brick  fire-proof  FOUNDRY,  100 
by  60  feet,  with  all  the  requisite  Cupolas,  Cranes, 
Ovens,  Flasks,  Sheds,  &c.,  for  a  first-class  Foundry 
business.  The  entire  property  above-named,boUi 
real  and  personal,  will  be  sold  together,  and  pres- 
ents a  favorable  opportunity  for  parties  having 
sufiicient  capital  to  engage  in  a  pro6table  business 
io  a  desirable  location. 

Terms  or  Sale.— S12,000  in  cash,  S9,037  59  to 
be  paid  on  the  1st  Feb'y,  1861,  with  interest  pay- 
able semi-annually  ;  $32,448  46,  to  be  paid  on  tbe 
Ist  of  May,  1864,  with  interest  payable  quarterly, 
and  the  residue  in  1,  2  and  3  years,  with  interest 
payable  semi-annually.  The  deferred  payments 
to  be  made  on  the  1st  of  February,  1861,  and  the 
ist  of  May,  1864,  to  be  secured  by  deed  of  trust 
on  real  and  personal  estate  described  above,  and 
the  other  payments  specified  above,  to  be  secured 
by  deed  of  trust  on  the  same  property  and  nego- 
tiable notes  with  approved  endorsers. 

Immediately  after  the  above  sale,  will  be  sold 
the  entire  stock  of  materials  on  baad,  comprising 
Lumber,  Coal,  Pig  Iron,  Scrap  Iron,  Bar  and  Boil- 
er Iron,  &c.,  Slc. 

Terms. — All  sums  under  S100,cash,  over  $100, 
four  months  with  approved  endorsement. 

Parties  desiring  to  examine  the  property,  or 
wishing  fbrthcr  information,  will  please  apply  to 
RICHARDS  C.  SMITH, 
6t4»  AlezaiKlru,  Ya. 


London  Ageney  for  Sale  »f 
Bonds,  &e. 

MSSBR.<i.  LANCB  &  CO.  are  making  more  geoerall}-  known 
in  Eogtend,  tbe  great  adTaatage*  of  Amerioan  Scoottiea 
for  investmeDL 

During  the  preaeot  year  Meeara.  Lance  4l  Oo.  have  diipoaed 
of  a  large  amount  of  American  and  Canudian  Railway  BoiHla, 
and  are  Gust  extending  their  ooooeotioo ;  they  will  be  happy  to 
corres|>oi]d  with  parties  having f«wd  Amer.  .'■ecuritie*  for  rale. 

Mef^srs.  Lahcb  A  Co  have  bad  experience  m  the  pordiaM 
and  shipment  of  iron,  and  ofler  their  co-opera tiou  lothoae  about 
to  negotiate  lor  tbe  di8|jo8;il  of  bonds  aod  tbe  purohaae  of  rails. 

*  s.— Presidents  of  railway  compuniee  are  requerteA  to  &Tor 
Meesrs.  L.  &.  Co.  with  KidhiltitB  or  Reports  of  their  compenies  aa 
published.  10  Regent  st,  Watikloo  Pi^ob. 

LovDOV,  Oct  1865.  -      - 


TORONTO  &  OSWEGO 

STEAMBOAT  LINE 

Alteration  of  Hours. 

THE  trains  on  the  08WSG0  A  8YRACUSI  RAILROAD 
having  clianged  tbeir  hours  of  departnre,  io  coaoeetioa 
with  the  BaOroads  to  New  York,  tbeae  steamers  will,  in  (tatore 
leave  Toronto  as  follows  : 

''P'XT  A  IWPTOIVP'  Sunday,  Tuesd-y,  and  Thm»- 
V^'xJ.xaJ.TI  I  Iv/i  1     day,  at  5  P.  m.  ptmotually. 

"MAYFL0WER''a^1^^i,';fr;?*i: 

punctually. 

■#"  Passengers  by  tbeae  boats  may  depeod  on  maUiv 
connection  with  the  Train  arriving  in  New  Tofk  on  tbe  — '-'^f 
evening,  thus  making  tbe  moat  agreeable  aod  ezpe<1itiouB  route 
to  that  city,  and  avoiding  all  night  travel  on  rsilroada. 

ToKOBTo.  Sept.  2l!-t.  1H6&.  41tf 

Locomotive  Engjnes, 


TATTNTON  LOCOMOTIVE 
Manufaetnringr  Company,  at 

TAUNTON,  MASS. 

ManufikcUire  LooomOtlve  EllginM,  with  inside  or  outside 
connectionii,  of  beat  materials  and  workmanship,  and  of  tfae 
mo«t  approved  patterns. 

They  alM  mamtfacture  LOCOKOTTYES  adapted  to  bur« 
BltanatMinta  aixJ  Aathraclte  coal. 

Wh.  a.  CROCKER,  TrMumnr, 

—^     .      .  W.  W.  rAIBBAIfKS,  Sufft. 

Taoston,  MaM. 

AfRnao      S  I"  BosTOH— No.  28  India  Rtreet. 
UliJtCa      ^  Io  Hfg w  To«E— Ha  32  Cliff  slrvet. 

REFERS  TO  H.  H.  CK)ODMAN  A  CO.,  No.  7  Wal  at, 

AHD  K1.ILR0AD8  OBKSEALLT. 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS. 

Have  regular  aalea  of  Stoeka,  Bond;  amd  other  IfMmrthm, 

ITIKT 
WBBNESDAT  amd  SATIKDAV 

At  1  o'olodE  at  Hm  Merehant's  Exchange, 
AMa  tv  aaQviasA, 

SPECIAL    SALES 

Oh  MONOAY,  TUESDAY,  THDHSDAY,  avd  FRIDAY. 
Orrioas-Not.  83  and  85  Walnut  street, 

Where  tlicy  oiler  at  private  sale 

A   caaAT   VAKIBTT   OF 

State,  County,  City  and  RaOroad  BONDS  and  STOCKS, 

HKOOriATI 

LOANS,  NOTKS,  BILLS  OF  EXOHANGK, 

AJIO   OOLLXCT 

DH'IDENDS,  LEGACIES,  DEBTS,  Ac. 
RarBMtvoa— OM*  LiH  tmmmm  t  Tnut  Cmm^tmg mmtk.- 

Dividend  NotieeT 

orrioB  RiOHMoiD  aid  piteesbcbo  kailkoas  co.  ( 
mekmond,  Io.,  Deeemkar  U/.  1865.      \ 

THE  Board  of  Directoro  bav«  tba  day  daoiared  a  Dividaad 
of  '2H  per  cent,  on  tbe  Capital  Stock  of  tbe  Compaaf 
for  6  mi>nt^  payable,  to  thw  i^iockbojders  or  tbeir  legal  repre- 
aanUbvee  on  and  alUr  Itaa  aiat.  Ibat 

am  JOHN  wn.iiiAiiw, 


■H-.y-a 


Ttfi* 


AMERICAN    RAILROAD    JOURNAL. 


NEW  ENGLAND 
Mutaal    Life   Insurance   Co., 

BOSTON,  1CA86.~Chartered  April,  1835. 

Brtmek  Office— Wd  Broadnxty,  New  York. 

JOHN  UOPPBR,  Ktxomey  aod  Oounccllor,  Agent. 

CAPITAL  S750,000,         | 

▲(tar  paying  •  Are  ys%Til  dividend  to  all  insured,  (In  cath, 
not  in  acrip),  of  SO  p«r  cent ,  amounting  to 

Jtl^lfOOO. 
,  18  are  divided  amotig  all  the  members 

•rety  Ave  years,' thua  avoiding  the  unneceita«ry  and  unoertaia 
tendency  of  large  accumulations  of  unpaid  dividends,  errone- 
oualy  called  ca^tal,  and  also  affording  a  certain  and  good  rate 
of  interest  upon  the  outlay  of  prem'uma. 

$100,000 
is  dtpoaitsd  with  tb«  Comptroller  of  the  State  of  Now  York,  to 
meet  the  requirements  of  the  law,  to  secure  policy  holders  in 
this  State. 

Thi»  is  the  Meat  American  Mutual  lAfe  Inturanee  Comptuuf 
and  one  of  the  most  aucceaafuL 
Insurance  mny  be  effected  fur  the  t>eoet)t  of  a  married  wo- 
man beyond  the  reach  of  her  husband's  creditors.    Ore<U*ors 
m  <y  insure  the  live!)  uf  debtors 

Diaioioaa.— WILLARD  PHILLIPS,  Charles  P.Curtis,  Thos. 
A.  Dexter,  Sewell  Tappan,  A  W.  Thaxtor,  Jr  ,  Charles  Hub- 
hard,  Marshall  P.  wader,  WilUani  B.  Beynol  .'h,  Caleb  Heed. 

B.  V.  STEVBN8,  Secretary. 
Meears.W.  W.Stone,  (Lawrence,  Stone  ft  Co.,)  Wm.O  Lam- 
bert, (A.  &  A.  Lawrence  4.  Co.,)  Henry  L.  Pierson,  Hon.  A. 
Oakey  Hall.  District  A'fomey,  of  New  York  C'ty,  are  refnrred 
to  relative  to  the  ct';>''icter  and  standing  of  this  institution 

AGENTS: 

Maii*— N.  f.  Peering,  portUind. 

New  Hampsbikc— John  S.  Harvey,  PortsmouJi, 

Vbrmoni— T.  W.  Bruce,  Middlebury. 

Mamachvsbtts — Hxrtiey  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Slickney,  Lowell ;  L.  Thomdike, 
Saiem  ;  H.  8.  Noyes,  Springfield  ;  J.  B.  Swan,  Nantucket. 

CoitKBCTiOtTT — L/has.  Robinson.  New  Haven  ;  J.  W.  Good- 
win, Harttbrd  ;  H.  P.  Eaton,  Norwich  ;  Nath'l  Greene,  Bridge- 
port; J.  C.  Learned  New  London. 

R>ODB  Island— Charles  H  Ma/'-i.^  Providence. 

Niw  YoaK— John  Hopper.  110  Broadway,  New  York  City ; 
H.  M.  Dowd,  A'bany  •  J.  W.  Bisiell,  Rochester  ;  Leonard  Wil- 
son, Boff'k) ;  C  S.  Moss,  Lockport  -,  B.  B.  Burt,  Oswego ;  J. 
H.  Bdmonds,  Utica;  D.  E.  Battershall,  Troy. 

PaxHSTLVARiA— Robert  Ralston,  Philadelphia. 

DiSTRtOT  or  CoLtjiraiA— Charles  Fletcher,  Washington. 

Ohio— Charles  Bradbam,  Cleveland  ;  B.  Urner,  CiuciiuiatL 

MlSSOirmi—Alonzo  Cutler,  Sl  Louis. 

Illibiois— C  N.  Holden,  Chicago;  Oeorge  W.  Woodward, 
4kleoa. 

KasTOcKT — James  O.  Breed,  Louisville. 

SoiTTH  Cabolima— H.  S.  Hayden,  Charlestou  -  H.  £.  Nlcbola, 
Columbia  d  c    t-  jtv  § 

Alabama— R.  8.  Bunker  MobUe. 

MioaiaAH— Edward  A.  Lansing,  aod  Philip  fWt»«r,  DatroiL 

Wiaooxsia— Philettts  Hale,  Milwaukee  ;  L.  C.  Spotford, 
Vood  dn  Lac.  42 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

PATENTED  JANUAKY  16,  1856. 


To  Railroad  Contractors. 


The  improvement  consists  in  attaching  to  each  end  of  the  brake  besm  metallic  sockets,  (R)  seen  in  Pig.  S.  The  fhoee  (J) 
are  placed  in  the  suckeis  and  tecnred  therein  by  means  of  the  face  plates  (A),  which  form  one  side  of  the  sockets.  S(>e  Figi<. 
2  anil  3  The  face  plate.<<  being  tie  ured  to  the  socket  by  means  of  screw  Ix>lt9,  (w)  which  pass  ttiruugh  the  top  and  bottom 
of  ihe  sockets  and  face  plates.  The  shoes  extend  entirely  through  and  out  of  the  socket  in  opposite  directions,  and  may  be 
8(^usted,  as  they  are  worn,  by  unscrewing,  and  thereby  looaeniog  the  face  plates,  by  which  the  shoe?  msy  be  shoved  nearer 
the  wheels.  The  fiioe  plates  being  seciutHl  tiglitly  agaiiut  the  shoes  wheu  they  are  properly  a(^8t«d,  and  thereby  Ormly 
securing  the  shoes  in  the  sockets.  Thus  when  the  old  shoes  are  shortened  by  use,  the  making  of  new  ones  is  obvia  ed,  as  it 
will  he  seen  that  h.  |>lacing  the  shoes  in  sockeis,  they  may  be  used  until  they  are  almost  wholly  worn  out ;  whereas  the 
ordinary  shoes,  by  being  permanently  attached  to  the  beam,  (I)  must  be  replace!  by  new  ones,  when  shortened  a  trifle  by  use. 
The  end  of  the  gruin  of  the  timlier  of  which  the  Rhoes  are  formed  is  placed  in  contact  with  the  wheel  thus  securing  a  large 
amount  of  (Hclion  and  obviating  all  liability  to  take  tire. 

The  attention  of  Railroad  Companies  is  rcsp<<ctfully  invited  to  a  carefbl  examination  of  thia  improvement,  as  being  one  of 
great  practical  importance  and  utility.  PAlGE'8  ADJUSTABLE  BRAKE  COMPANY  are  now  pre(.a»ed  to  apply  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  the  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
asked  to  purchase  the  nght  tmtil  they  have  fUlIy  tested  and  »re  satisfied  in  regard  to  the  merits  of  the  invention.  We  are  also 
pre(>ared  to  negotiate  on  favorable  terms  for  the  aale  of  rights  to  any  person  or  persona  who  may  wish  to  purchase. 

Any  communication  addreased  to  the  undersigned  or  to  the  Patentee  at  Cavendiab,  Vermont,  will  receive  prompt  nttention. 

jr.  P.  DERBY,  Agent,  Cavendish,  Vl. 

The  Brake  is  in  nse  on  the  Hudaoo  River,  Boston  ft  Lowell  Rutland  ft  BurUngton,  and  Cheshire  railroads. 


S BALED  proposals  will  be  received  at  the  ofBce  of  the 
XDOriELD  ft  KENTUCKY  RAILROAD  CO.MPANY 
in  NaBHVILLK,  Teim.,  until  Saturd>ty,  Dec.  15th,  1865,  for  the 
eonstroctioa  of  their  road  from  Naahville  to  the  Kentucky 
Lloa,  where  it  meets  the  Uender:!Oii  and  Nashville  Railroad  to 
Henderson  on  the  Ohio  river.  The  B.  ft  K'y  R.  R.  is  about 
ft>rty-«lght  milea  long,  through  a  country  well  adapted  to  rail 
road  eonairuction,  and  the  work  will  be  divided  Into  s^eclions 
of  about  one  mile  each,  whch  may  be  bid  for  separately,  or 
tiw  whole  road  included  in  one  proposition.  Proposals  may 
also  be  made  to  build  the  tliirty  miles,  only,  next  Nashville, 
either  by  the  single  section,  or  in  one  contracu 

There  are  on  the  road  one  tunnel  hair  a  mile  long,  heavy 
rock  work  at  various  points,  and  two  large  bridges.  Map*, 
pnAlflB  and  plana  will  be  ready  fbr  examination  by  December 
let,  and  any  informatioo  may  be  obtained  by  addressing  the 
nnaersigned 

Uamutuam,  Teon.,  Oct  20th,  1865. 

SAMUEL  WATSON,  Pretident. 
A.  ANDERSON,  Chief  Engwier. 

THIRD  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  li.  Hickman  and  Company, 

STOCK  AND  REAL  ESTATE  BROKERS, 

AKD 

Auctioneers; 

>No.  36  Weit  Third  Street,  Masonic  Buldin^. 

Public  Stock  Sales  daily 

AT  11  O'OLOCK  A.  M., 

AT  THE  THIRD  ST.  STOCK  EXCHANGE  AS  ABOVE. 

AT  PBIVATB  SALE.— J.  L.  H.  ft  Co  always  have  for  sale 
a  C  rjo4ce  variety  of  State,  County,  City  and  Railroad 
Boote  and  Stocks :  also,  Bank  and  Insurance  Werka,  and 
other  Secttritiee.  NBQ^OTIATS  LOANS  oo  Stock,  Notes, 
Bilk  or  Bxehaiv*,  Mortgagee,  ftc.  RIAL  SSTATK  8ALB8, 
requlr^  at   tbe  Stook  ■zoHAsex,  or   on   tb« 


ALBERT  M.  SMITH'S 

Patent  Premium  Reclining  and  Self- Adjusting 

CAR  SEAT. 

For  a  Night  and  Day  High  or  Low 
Back  Seat  combined  in  One. 

PATKNTJSD  AUGUST  2l8T,  18M. 
It  waa  awarded  two  first  premiuma,  a 
Oold  Medal,  at  the  great  "Fair  or  tbe 
American  Institute,"  held  at  New  York, 
and  a  Diploma  at  the  Slate  Pair,  held  at 
Elmira,  N.  Y.,  1886. 

This  valuable  improvement  is  adapted 
and  can  be  applied  at  a  very  trifling  es- 
pouse, to  the  ordinary  Seat  now  in  use, 
without  impairing  its  present  qualifications 
aa  a  day  Seat,  and  a  new  Seat  provided 
with  it,  and  made  in  single  seats,  coeta  no 
more  than  the  ordinary  seat. 

By  an  arrangement  that  is  very  simple 

and  not  liable  to  get  out  of  order,  the 

back  is  so  hung  at  points,  varying  ttixn 

the  centre,  that  it  can  be  converted  into 

a  High  Back   Night  ^eat,    by  pushtDg 

against  die  up[ier  part  of  tbe  Buck,  which 

disconnects  the  lower  part,  and  allows  the 

sides  to  be  reversed,  the  outside  placed 

in,  which  is  the  natural  form  and  abape  of 

this  slides  tbe  seat  forward  on  a  cnrve,  so  as  to  be  in  conlormity  with 

the  angle  of  the  ^>acl^  and  it  is  then  self-adjusting  to  any  position  of  the  person,  and  cannot  be  moved  from  it  by  the  audden 

motion  of  tbe  Cara,  making  a  seat  as  perfectly  adapted  to  iU  intended  uae,  (as  a  High  or  Low  Back),  as  if  made  specially  for 

The  Sea't  can  be  seen  and  examined,  and  ordera  will  bo  received  for  the  improvement  to  apply  to  old  Seats  or  for  new  8ecU 

"""""'^^  ALBERT  M.  SMITH, 

Patentu  and  Maifuf actum- , 
■■'^  ::  18  NORTH  St.  PAUL  STREET,  ROCHESTBR,  N.T 

""  *■'  or  TAULiMAN  &  L.OW,^««., 

167  BROADWAY,  NKW  YORK. 


the  person,  and  raised  high  enoueh  to  support  the  head, 
"        "      ■         '  it  is  thi 


4,<.-J 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  sapply  wiping  stock  of 
t>est  quality,  put  up  compactly  in  packages  of  10  to  1,200 
lbs.  each.  Directions  fur  shipment  should  accompany  orders 
which  will  be  promptly  executed. 

J.  M.  HALL  ft  CO., 
4n84  20  Oedar  St,  Aete  Yorit. 


For  Sale. 

1  WOODWORTH  PLANER, 

1  TBNNONING  MACHINE, 
1  SMALL  CIRCULAR  SAW  AND  FBABfE. 
Ths  above  have  been  need  but  a  abort  time  aod  will  be  sold 
lew  for  cash.  BRIDOBS  ft  BAOTHEB, 

«  04  Ooortlaadt  at. 


BAILEY'S 
Patent  Reeiininf  Car  Seat. 

Patented  October  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  space,  and  is  unrivaled  by  any  seat  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  tbe  will  of 
tbe  occupant,  without  any  of  the  usual  fastenings  or  catches 
It  is  simijle  in  construction,  not  liable  to  get  out  of  order,  and 
neither  in  Wright  of  material  nor  cost  exceeds  the  ordinary  Oar 
Seat 

Railroad  Oompaniea  and  Car  Boildera  are  invited  to  call 
and  examine  tbe  ee**  at  the  office  of 

WARD  ft  SINCLAIR,  102  Broadway,  N.T.,  or 
BEXDOES  ft  BBOTOBR,  M  Ooortlaadt  at,  N.T., 


.  J  Z.     .\  .■■ 


AMERlCAir    AAILROAD    JOtJtilfAt. 


7^9 


LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


WE  are  now  prepared  to  fbmish  this  Car  to  railroad  com- 
panies at  abort  notice  and  reasonable  rates. 
Notwithatandlng  its  extraordinary  adrantages,  the  prices 
win  be  arranged  wboDy  with  refermce  to  tbe  cost  of  conRtrac* 
tlon — without  r^ard  to  patent  rights. 

We  are  now  building  passenger  and  freii^t  cars  for  several 
companies;  and  it  is  desirable  that  pa-ties  ordering  give  early 
notice  of  their  wants. 


Tbe  atriking  features  of  this  principle  are :— simplicity— 
cheapness — darability — superior  safety  in  cases  of  accident— 
bcility  of  repMiting  «ben  damaged— aad  l«ss  weigbt  con^Mred 
with  the  wooden  cars  of  tbe  same  capacity  -,  theae  cars  for  60 
panwengera  are  more  than  two  tons  lighter  than  tbe  ordinary 
cars,  while  the  strength  is  immeasurably  greater. 

We  guarcaitee  the»e  point$  in  the  aeeeptance  of  order: 
Tbe  adrantages  may  be  teat«d  by  peraonal  obsemtioD  in 


this  city.    Detailed  deecriptiooa  of  the  cars  will  be  forwanled 
'JO  parties  wishing  them. 


/ 


ALFRED  SEARS, 

Ctrtf  Engineer  and  Ankitett, 

Agwt 
orric«-»  SPRUCt  ST.,  NIWTOKK. 


Mew  York  and  £rie  R.  R« 

On  and  after /tfbneiay,  Nov.  19th,  and  until  ftarther  notioe 

PASSKNQKR  TRAINS 
^  will  leave  Pier  foot  of  Duane  street, 
as  fbUows,  viz  : — 

BirrPALO  EzPBiss,  at  7  am.,  for  Buffalo  direct,  without 
change  of  baggage  or  cars.  At  Homellsville  this  Train  con- 
nects with  a  Way  Train  for  Dunkirk  and  all  stations  on  tbe 
Western  Division. 

Mail,  at  8M  a.m.  fbr  Dunkirk  and  Buffalo,  and  intermediate 
stKtioiia— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

BooKLAHD  Passksobk,  at  2X  P>n.,  (from  foot  of  Chamben 
et)  via  Plermont  for  Su^ni's  and  intermediate  Btatiooa. 

Wat  Fasscnoer,  at  4  p.m.,  for  Newbnrgh  and  Otisville, 
nd  intermediate  stations. 

NioBT  Expaisa,  at  6  p.m.  for  Dunkirk  and  Buffalo.  * 

£iiiORANT,  at  5  pm.,  for  Dunkirk  and  Buffalo  and  inter 
mediate  stations. 

On  Sundays  One  Express  Train— at  6    .m. 

Thess  Express  Trains  connect  at  Klmira,  with  the  Elmlra  ft 
Niagara  Falls  Railroad,  for  Niagara  Falls,  at  Buffalo  and  Duo- 
kirk  with  the  Lake  Shore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc, 

ao.tf.  D.  C.  MoCALLUBI,  General  Sup't 


Railroad  Iron. 

€)C)F\  TONS  Welsh  Iron,  56  lbs.  to  the  yard,  in  store  and 
AAkJ    to  arrive.    For  sale  by 

45tr  CLARK  H.  J£SUP,  70  Beaver  st ,  N.  T. 


KASSON'S 
LOCOMOTIVE  EXPRESS 

JV  tAe  receipt  and  tran»portation  of 
LOCOHOTIYES,  PASSBNaER  add  BOX  CARS 

OP  AHT  OAtrOB 

To  the  Weatem  and  SouUneeatem  States. 


Plillad^lplila>  WUmlngton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


/rains  will  leave  the  Southern  and  Western  Station,  corner  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  80  am.  12  46,  S  and 
11pm. 

PARS  BT  THROCOB  TICKBTg  TO  TBX  SOOTB. 

rromNewTork  to  Wihningtoo „ ...flft  60 

do        do  Norfolk 1 8  60 

From  Philadetphia  to  Wflmlngtaii 1^  OC 

do       do  Norftklk..... ...^ . 0  6C 

do       do  Petersburg .._... 9  Ob 

do       do  Richmood 8  00 

PARS   BT   THBOCaa   TI0KBT8   TO  TSI  WBST. 

From  New  York  to  Cincinnati _ $13  60 

do       do  Louisville .. ............  14  6C 

From  Philadelphia  to  Cincinnati . ..  11  01' 

do       do  Louisville . . —  12  00 

From  New  York  to  lodiaoapolis^.. .... .. ..  16  00 

An  extra  charge  will  be  va^e  for  VMls  and  state  rooms  od 
board  tbe  boat.  OIOReE  A.  PARKKB,  Svfft. 


Proprietors: 

Wm.M.Kasson  &  Son  J  H  f^  I'^^'L'^-^f:^^ 


Agenti 


J.  O.  Obbbk,  Dunkirk,  N.  T. 
0.  B.  Bitttlbr,  Clevelatid.  0. 
AJfDRBW  4t  WiLSOB.,  Cincin- 
nati, 0 


Jas.  Eookbr,  Indianap's,  la 
R.  M.  MiTCHBLL  St.  Co.,  Chi- 
cago, III. 
Sakitil  Spruutob,  Alton,  DL 


INCRUSTATION 

OF   BOILERS. 

WEISSENBOSirS  PATENT 

Incrustation  Freventor 

effectually  obviates  incrustation  by  separating  the  incmsting 
matter  from  tbe  water  befor  it  enters  the  boQer,  while  at  the 
same  time  it  is  of  great  value  as  a  HEATER  and  CONDBNSOB. 

The  apparatus  occupies  but  little  space,  is  simple  ia  coostruc- 
cion  and  management,  and  applicable  alike  to  stationary,  loco- 
motive and  marine  engines. 

Testimony  can  be  furnished  of  its  successful  operatica  for 
several  months  during  which  it  baa  been  in  use  here,  and  for 
two  years  in  Europe,  with  water  containing  an  unusual  propor 
don  of  lime. 

Drawings  and  frill  descriptions  win  be  fUmisbed  te  parties 
desiring  them.    For  rigbt  to  use  this  invention,  apfly  to 
K  W.  SAR(ilENT,  Delmonico's  Hotel, 
No.  26  Broadway,  Nbw  York. 


N.  %.—A  Circular  deseriptive  of  our  unequalled  facilities,  and 
oar  manner  of  doing  this  business,  as  well  as  our  expeneoce  in, 
and  oar  prompt  attention  to  it,  tc^ther  with  prices  and  other 
particulaxa,  will  be  tUcnished  tu  putles  desiriT>g  tbe  same,  upeo 
personal  applicatioa  to  ua,  or  by  letter  to  our  address  or  that 
of  ettlwr  of  onr  scents.  48tf 


FOR  SALE. 

rro  first  class  8TlAi<I  EARTH  EXOATATOKi,  bow 
upon  the  Delaware,  Lackawaona,  &  Western  Railros ' 
Apply  personally  or  by  letter  to 

•U6  as.  WILLIS  *  00., 4 WaDat. 


ELLIOTT  &  CO., 

NO.  4  WILLIAM  STREET,  NEW  VORK. 

luxa  DOOR  socTn  op  bbavbr  strrbt.) 

RAILROAD    AGXSZTTS 

A.N'D 

€OUTIS*^«IO\  .nERCHA^TS, 

Pl'Rf'H.ASE  AND  SEr.L  ON  COMMISSION 

FOR  RAILROAD  CO.^IPAIVIES. 

RAILROAD  IRON-Thev  contract  upon  the  moft 
favorable  it-rms  for  the  ({ehvpry  of  Rails  nther  aa 
^loard  h'.p  In  Eng-Iand  or  in  the  tJiLited  StatM. 

LOCOMOTITES&OAR:^  —Having  coriuectioowilhsaiMar 
:hc  Ix'si  li'iii.i(T«,  they  furiush  tlic  be<t  at  ttie  lowest  rates  fbr 

WIIEKLS  &  AXLE?  — They  are  Ajrcnts  tor  two  of  the  keat 
T'trj^i'*,  iuvl  one  of  the  firet  Whool  .Mukr>r«,  and  can  supply 
)rdcr.-i  «';li  promptnc"*  and  to  give  .'<ati>raCtioa. 

ClIAIll;}  .v.  ^r  IRBS.— They  are  authorised  to  sen  wroafht 
iii-l  cu^t  iron  chairs  and  tipik'^«  from  the  best  known  maksfs  at 
Jic  lowest  mte.'^. 

Al!  or.lors  tt-i:i  be  promptly  mie<l  ami  at  the  lowest  markat 
prirc" 

CAR  FiNDIHGS  in  variety. 
tf^"  Railroad  Secretaries  are  particularly  reqoflfM 
'oforward  by  mail  copies  of  their  Reports  from  the  flnt 

ELLIOTT  t  CO  , 

Na  4  William  st,  H.i; 

ROGERS,  KETCHUM, 
&  GROSVENOR, 

LOCOMOTIVE    ENGINE    BUILDERS, 

PatersoD,  New  Jersey, 

Having  exter<sive  bcilidei!,  are  rrepared  to  fiimisb  promptly, 
of  tbe  bei>t  and  most  improved  dei^eription. 

Locomotive  Engines 

AND    TENDERS 

AHD  otbkb  varieties  or 

RAILROAD  MACHINERY. 

Addrea  Pater«on,  H.  J.,  or  74  Broadway,  M.  Y. 
at  lAW  OtDoteati  Oblo.  Ml 


too 


^* 


K ,  J^ AIS'IKQ^O   <MaMJMM At,.] 


GNOn^fiERS. 


Atkinson.  T.  C, 

Minine  aud  Civil  Engrineer, 

▲I«xandri8,  Va. 


Barnes,  OllTer  W., 

CIii«rSnK-  PittslHirg  ami  0oiinell8Till«  R.R.  Co.,  Pittsburg,  Pa. 


Fdward  Boyle, 

Chief  Botpneer,  2d,  3d,  and  0th  Avpnu«  Bailrokda  New  Tork 
Offlce  123  CfaamberR  st 

Clement,  Wm.  H., 

Little  Miami  RailrcMui,  Cincinnati,  Ohio. 


James  Converse, 

Cbieriogioeer  (iMreatoo,  HMiston  &  Henderaoa  Railroad, 
Galveston,  Texa& 

Cozzens,  W,  H., 

Rn^neer  and  Surveyor,  St.  Louis,  Mo.    


Alfred  W.  Craven. 

Chit'f  Engineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

steam  Marine  and  Kaihray  JEngineer, 
g4  Broedway,  New  Yoit. 

Davidson,  M.O., 

OivU  and  ICning  Bn^oer.    Ofllce  ^  wanton  Goal  and  Iron  Oo., 
61    Exchange  Plaee,  Baltimou,  Md. 


Charles  L.  Schlatter, 

oilier  liviMerBMDawick  and  Vlgrida  Kailroad, 
Bnncwiek,  Qeorgia. 


Straugrhan,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrus,  Ohio. 


Steele,  J.  Dntton, 

Potistown,  Pa. 


Shanly,  Walter, 

Chief  Engineer  Bytown  and  Pmscott  Railway, 
Preacott,  Canada. 


Charles  B.  Stnart. 

Conwiltlng  Bngioeer,  23  William  rstr.,  New  York. 


Kdward  W.  Serrell, 

OirU  BngjiiMer, »  William  at.  New  Tofk. 


Trantwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Tennessee  Railroad,  Selma,  Ala. 


A.  B.  Warford, 

OUaT  Englneer,8aaqaehanna  lUitroad,  HanMHi       Pa. 


C.  Floyd-Jones.,  } 

Division  Bngineer  3d  and  12tb  Diviaioni. - 

iLLiaOIS  CaVTEAL  Railboad. 

VandaUa,  lU. 


Gay,  Edward  F., 

Civil  Bngineer,  PhiladelpUa,  Pa. 


Gilbert,  Wm.  B., 

Syracuae  aud  Binghaniton  Railroad,  Syracuse,  N.Y. 

Gzowski,  Mr., 

^^  Bt  Lawrence  and  Atlantic  Railroad,  Toroato,  Canada. 


Grant,  James  H., 

Naahville  and  Chattanooga  R.  R.,  Na»bville,  Teon. 


Theodore  D.  Jndah, 

Chief  Bn|{ineer,  Sacponiento  Valley  Railroad, 

Sacramento,  CaL  ly28 


Robert  B.  Gorsneh, 

Civil  and  Mechafiical,  Steam  and  Hydraulic  Bngineer, 
Tubemaole  Building,  340  Broadway,  N.York.  18tf 


Uolcomb,  F.  P. 

Chie  Bng.  Auguats  and  WaynealMro,  and  Savamaif  k*.   (?      sa- 
cola  Railroads,  MarthasviUe,  Macon  Co.,  G^ 


Wm.  J 


?TTg 


HAS  ramored  UsBngiiieen%anaAi«sa^iagInBtrumeBt  Man 
uftetoi7  to  Na  83.  North  Seventh  StreeC,  Philadalphia. 


Knox  &  Shain, 

Manulkctnrwa  oTBiiginearing  Inatnunenta,  4/0  )i  Walnut  at, 
PUladalphia.    (.T^eo premimH*  amarded.t 


BUSINESS    CARDS. 

kailroad  Suspension  Bridg^e. 

NOTICE. 

BBNJAKIN  WATKINS,  at  Port  Oibaon,  Missisaippi,  Arehi- 
tect  and  Enf^ineer,  will  erect  Susj)entii()n  Wire  CaMe 
Bridget)  for  railroad  croesings  fK>m  two  hundred  to  three 
tfaounaod  feet  8|>an,  and  wooden  bridges- of  thred  hundred  feet 
upan  for  any  purpose  of  croasiitg,  and  be  will  also  erect  foot 
bridges  for  man  and  horse  crossing  with  short  or  long  spans  in 
any  part  of  the  United  States  upon  fair  terms.  Please  address 
as  abovei 
November  13th,  18(6. 


S.  W.  HiU, 

Mining  Engin^'erand  Surveyor,  Ea^le  River, 
Lake  Superior. 


D.  Mitchell,  Jr., 

Chier  Bngineer  Pittsburgh  and  SteubenvUle,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


'    Samuel  Me  Blroy, 

Assistant  Engineer,  New  York  Navy  Yard. 

Mills,  John  B.,  Civil  Engineer, 

Saclieta  Harbor  and  Saratoga  R.  R.,  24  William  St,  N.  Y. 


Morris,  Ellwood, 

Bngineer  and  Agent  DAUPHIN  *  SUSQCBHANNA  CO., 
Cold  Spring,  Lebanon  Ca,  Peanaylrania. 


Septimus  Norris, 

i    CiYJl  and  Mechanical  Engineer,  Philadelphia. 

^aiiElfc  G.  H.  Nott, 

civil  Kugincers,  No.  6  Niies*  Building,  Change  Avenue,  Beaton. 

Osborne,  Richard  B.,  ~ 

OivU  Bngineer,  Offlce  T8  Elouth  4th  it,  Philadelphia. 


Prichard,  M.  B., 

Bast  Teno.  and  Georgia  Railroad,  KnasTille,  Tena. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Baihtwd,  Pittsburgh,  Pa. 


Roberts,  Solomon  W^., 

Ofiio  and  Pennsylvania  Railroad,  Pittsburgh,  Pt. 


Sanford,  C.  O., 

South  Side  Railroad,  Vag^^ 


The  Troy  iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Rooft,  or  any  Kind 
of  beahng  tnisMee,  girders,  or  t>eam8,  to  span  one  tlKMi- 
sand  feet  or  under,  of  any  required  strength,  in  any  part  of  the 
country.     Their  bridges  will  be  subjected  to  severe  tests,  and 
can  be  built  for  about  the  price  of  good  wooden  ones.  Address 
D.  *  O.  L.  BLANOHARD,  Troy,  N.  Y. 
AprU  1st,  18U. 


W.  G.  ATKINSON, 

CI^IL  BNGINEER,  8CRVEY0R  amv  DRAFTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  (bmished.  Reaearchea  made  for  Goal,  Iron, 
Cupper,  Lead  and  other  Minerals,  Metals,  tcc.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detalL  Topot^raphical  Drawings  executed  aud  Lithographs 
supplied  by  siiiltul  artists.  Mines  explored,  new  WotIls  laid 
off,  and  Geological  Plans  prepared,  8tr 


H 


H.  SAWYER 

(of  the  late  Ann  of  SAWTEK  *.  HOBBYX 
Maiadketurer  of  Transits  and  Levels, 
AS  tteaved  to  Won  Place  near  Warburton  At.,  Took  era. 
N.  Y. 


J.  S.  Sewall, 

OIVTL  BNOINBBR, 
ST.  PAUL   MINE80TA. 


Rollins  A  Hayiland, 

STOCK  BROKBRS, 

W  Bxehange  Place  Kaw  YoaK. 

JTon  T.  RoLLiaa.  Walvkb  Hatilasb. 


New  Works  on  Civil  EngioeeriDg. 

THB  VieM  Practlee  of  laytng  oat  Oircoiar  Oorree  for  Rail 
roads.— By  Joai  C.  TkAvrwin,  Civil  Bngineer— 8d  edi- 
tion in  poekat-book  ft>nn. 

A  new  and  rapid  method  of  Calculating  the  Oucic  Oontenta  tn 
PzeavatiaiiB  and  BmbanlcmeDts,  by  the  aid  of  Diatnams.— By 
John  O.  Trantwine,  Oivil  Bngineer— Zod  edition  with  10  Copper 
PlatN. 

Price  One  Dollar  each— postage  on  Ibe  Curves  Three  Cent*— 
and  OB  the  BacaTatian  and  Bmbaakmeata,  Six  Oents. 
lor  aala  by  WILLIAM  HAMILTON, 

Hall  of  ttaa  nraakliBlaatitiita, 
iwmigUtmL  PMadalffVe. 


SEYMOUR,  MORTON  &  CO., 

General  Sailroad  Agency, 

oppicE-METROPOLITAN  BANK  BUILDING, 

no  Broadiray,  New  Tork. 

ARE  prepared  to  contract  fi>r  the  construction  and  equip- 
ment of  railroads  in  any  j^rt  of  the  coimtry ;  also  to 
ftimish  corps  of  Engineers  and  Contractors ;  Locomotive  En- 
ginea  and  Cars ;  Railroiid  Iron,  Cliairs,  Spilies,  Switch-irons, 
Ac-dbc. 

Tney  will  also  sell  or  negotiate  loans  on  all  kinds  of  Railroad 
Securities. 

SBTMOtni,  MoaTOH  Sl  Co.  have  to  dispt^c  of  at  private 
sale,  in  amounts  U>  suit  persons  desirous  of  Investing,  a  large 
amount  of  valuable  Railroad  and  other  Securities 

The  members  of  the  firm  having  Iiad  a  large  experience  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  in 
this  coontry,  also  tender  their  services  as  CoiuuUing  En- 
guurnra  to  tboen  engagnd  m  tiie  construction  of  Railroads 

Four  First  Class  LiOeomotive 
Eng^ines  for  Sale. 

1,  Cytinders  UX>22,  Drtveia  tX  feet, 

2,  Da       U    xao,       Da    6     feet, 
1,      Do.        16X122,       Do.    *)i  feet, 

an  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedestals  ;  copper  flues ;  lifting 
Ikik  valve  motion.  H.  &  P.  BLAND Y. 

Zajtsstilli,  Ohio,  Angnat  11th,  1866.  83 

ELLERY  &,  GIBBONS, 

No.  10  Wall  St., 

BANKBR8.  DEALBB8  in  DOMESTIC    and  FOREIGN 
BXCHANftE,  &c.,  are  prepared  to  negotiate  Stocks, 
tionds  and  Financial  Securities  in  geoeraL 
aaFaaaaoBB. 


D.  R.  Mabtm,  Pres't  Oc'n  B'k, 

N.Y. 
BiLAB  K.  ETBaarr,  of  Everett 

*  Browu.N.  Y. 
Wblls,  rxmao  it.  Co.       18tf 


COBBBLIITB    W.  LAimaBOB, 

Bsq.,  N.  Y 
Dbbxbl  a  Co.,  Bank's,Phflad 
Samckl  Wili.bts,  Pres't  of 

Am   Bxehange  Bank,  N.  T. 


Meif^s  &  Greenleaf, 

Qfiee  No.  2S  William,  sf., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  Ac.,  strictly  on  commission.   Orders 
real  ectftiliy  solicited. 

CHAS.  A.  MEIO.S,  late  Ca>>hier  Am.  Ex.  Bank. 
A.  W.  ORBENLEAF,  late  ofNa  2  WaU  st. 
RarsRBMCBB  :  American  Exchange  Bank,  Bank  of  the  Re- 
public, Metropolitan  Bank,  Merchants'  Bank.  lylS 


PHILADELPHIA  RAILWAY  AOENCY 

AMP 

General'  Fnrnisliingr  Depot 

OF  ALL  ARTICLBS  REQUIKBD  BY 

RAIL.ROAD    COMPANIES, 

No.  80  aotUh  Fourth  abreet, 

PUIL.ADEL.PHiA. 


Railroad  Chairs, 
Railroad  Spikes, 
OarWheeia, 
Oar  Axles, 

Boiler  and  Tank  Riveta, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  and  Lamps, 
Ccodoctors'  T.isntems, 


Bngineers'  Lanterns, 
Locomotive  Head  Lights, 
Oar  and  Switch  Locks, 
Jack  Screws,  Vises, 
Patent  Ott  CanaJ 
Steam  CHuiges, 
Steam  WtaiBtlea, 
Spring  Balances, 


Car  i'indings  Ac,  Ac., 

A  LL  orders  promptly  fllled  at  manuihctnrera'  prices  and  for- 
l\.  warded  with  despatch.    Particular  atteotioa  paid  to  con  - 
irecting  for  Locomo'lves,  Cars,  Ruilroad  Iron,  iu. 

The  subaeriber  beins  Agent  for  several  manulkcturers  of 
Machinists'  Tools  is  snabled  to  ftimish  Railroad  Com|>anie8  with 
Lathes,  Plantatg  Machinea,  Drills.  Ac.,  of  the  best  quality  at 
maoolkcturera'  prices. — Orders  solicited 
60  ly  THOa  M.  CASH. 

djtbiow&co; 

COAL  OPERATORS, 

POTTSVILLE,  PA., 

HAVINO  completed  their  model  Coal  Breaker  enabling 
tluin  to  prepare  One  Thousand  tone  per  d«r  riesr'of 
slate,  bone,  and  dirt,  are  now  prepared  to  receiv.;  orders  for  the 
various  kinds  of  Bedash  Coal  ooosistiDg  of  Broken,  Egg 
Stove  and  Chestimt  which  they  oifer  for  sale  on  the  most  fkvur 
able  terms.  37tf 


1,000 


tftf 


Railroad  Iron. 

TONS  Welsh  Rails,  flO  lbs.  to  the  yard,  now  in 
bond  and  fo.  sale  py 

CLARK  A  JE8UP,  TO  Beayer  at.,  N.  Y. 


Railroad  Cbair  Maehine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Marbinea  now'in  use,  in  per- 
fect order,  together  with  the  Patent  Right  fbr  the  United 
Sutes,  is  ollered  for  sale  at  a  bargain. 

This  afiords  a  rare  chance  for  the  eatabUshment  of  a  Chair 
Factory  in  the  West,  at  same  poi«t  wkwii  rani  a  Wkeftty  aad 

good.  Apply  u>  V  DAvnyaom^ 


■tlv 
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STEAM  NAVISATION,  COMMERCE,  MININ6,  MANUFACTURES. 
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HENRY  V.  POOR,  Editor. 
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Imports  and  Exports  of  the  United  States ....  803 

Finances  of  Alabama 803 

Rock  Island  and  Peoria  Railroad ,,...:4>804 

Steabenville  and  Indiana  Railroad ........  .'.  .804 

Financeti  of  New  Orleans 805 

New  York  Central  Railroad 808 

Journal  of  Railroad  Law 810 

Tonnage  of  the  United  States 810 

Yield  of  Copper  Mines 811 

Qeorgia  Central  Railroad 811 

Hannibal  and  St.  Joseph  Railroad 812 

Ohio  and  Pennsylvania  Railroad 812 

Ohio  and  Mississippi  Railroad 813 


Ameriean  Railroad  Journal. 


PnuBHBD  *T  J.  H.  80HXTLTZ  «c.  CO.,  No.  0  Bpruoi  bt. 
■•'vr  Tork,  Batvrdajr,    DecemlMr  AS,  1885. 


Indianapolis  and  CincinnuU  Railroad.       ipaid.     A  stock  dividend  of  four  per  cent,  was  also 
This   road   has  attained  a  degree   of  success  paid  on  the  first  day  of  July  last,  from  the  eam- 


N«^r  York  State  Loan. 

The  bids  for  the  four  million  State  loan.contract 
ed  to  renew  one  awarded  in  1838-9  for  a  similar 
amount,  were  opened  on  the  18th  inst.  The  loan 
has  been  taken  at  an  average  of  three-fourths  of 
one  per  cent,  above  par.  The  principal  of  the  suc- 
cessful bidders  were  Messrs.  John  Thompson  and 
R.  H.  King,  to  whom  were  awarded  $1,600,000 
and  Sl.lOO.OOO,  at  100.66 a»4 100,21  per  cent,  res- 
pectively. The  bids  largely^  exceeded  the  amount 
needed.  *  • 


The  MlMonrl  Rallro*da> 

Id  a  late  number  we  gave  an  abstract  of  the 
Railroad  bill  which  has  passed  both  Houses  of 
the  Legislature  over  the  Governor's  veto.  The 
OoDBtitntioD  of  Missouri  makes  only  a  majority 
-rote  of  the  members  elect,  to  be  necessary  for  this 
purpose.  In  the  Senate,  the  bill  was  passed  by  a 
Tote  20  to  11 ;  and  io  the  House,  by  67  against 
49,  eleven  of  the  latter  body  being  absent,  or  aot 

voting. 

The  passage  of  this  bill  has  created  the  liveliest 
feelings  of  satisfaction  all  over  the  State,  particu- 
larly in  St.  Louis,  which  is  pecuniarily  so  deeply 
intMMted  in  the  completion  of  all  these  roada. 


which  fairly  places  it  among  our  first  class  works. 
Its  finances  have  recently  been  put  on  such  a  foot- 
ing as  to  render  it  one  of  the  most  attractive  of 
our  railroad  stocks  for  investment. 

In  the  first  place  the  route  of  the  road  is  a  most 
favorable  one.  It  connects,  by  the  shortest  prac- 
ticable line,  the  capital,  and  central  portions  of 
Indiana,  with  the  great  depot  of  their  trade,  Cin- 
cinnati. The  relations  between  the  above  cities 
are  of  the  most  intimate  character.  At  Indiana- 
polis are  concentrated  most  of  the  roads  of  the 
State,  the  great  part  of  the  business  of  which 
destined  for  Cincinnati,  passes  over  the  above 
road.  The  larger  portion  of  the  country  traversed 
by  it  is  of  an  excellent  character,  and  supplies  a 
large  amount  of  local  trafSc. 

The  road  was  opened  in  the  latter  part  of  No- 
vember, 1853.  The  total  earnings  for  1864  and 
1866  have  been  as  follows — 

1864.  1866. 

January ...$12,866  $29,497 

February 21,698  24,210 

March »^»»-*»-^  274202  32,276 

April ......:..■..   19,438  31,193 

May .* 17,372  30,896 

June 21,401  28,875 

July 16,648  24,328 

August 26,566  36,926 

September 31,449  40,260 

October 83,946  47,866 

November 37,963  46,191 


ings  of  the  first  six  months  of  the  year.  As  the 
road  was  earning  a  large  sum  on  its  cost,  aod  as 
the  only  objection  to  the  payment  of  dividends  in 
cask  was  the  fioating  debt,  the  company  determin- 
ed to  pay  it  by  an  issue  toHhe  stockholders,  of  a 
sufBcient  amount  of  stock  for  this  purpose,  at  66 
cents  on  the  dollar.  The  floating  debt  will  be 
paid  as  it  falls  due,  leaving  the  earnings  for  the 
future  to  be  appropriated  to  the  payment  of  cAsk 
dividends.  "; 

Wc  are  informed  that  a  cash  dividend,  equal  at 
least  to  4  per  cent,  will  be  paid  from  the  earnings 
of  the  past  six  months. 

The  following  statement  will  show,  very  nearly, 
the  operations  of  the  company  for  the  past  year, 
viz — 

Orosji  earnings $426,011 

Running  expenses,  45  per  cent.. $191 ,250 

Interest  oc  funded  debt 84,U80 

Do.       floating  do 22,000 

297,830 


Balance $127,681 

Deduct  for  dividends  on  capital  stock, 
average  Sl,423,000 113,840 


December. 82,494  estim.66,000  Floating  debt 


Balance $18,841 

The  liabilities  of  the  company,  (not  embracing 
the  new  stock)  are  as  follows — 

Capital  stock $1,226,884 

Funded  debt 1,874.200 


$299,433 


$426,011 
299,488 


Increase $125;678 

— or  42  per  cent. 

The  past  has  been  a  year  of  great  prostration 
of  business,  arising  from  the  general  financial  em' 
barrMsment  of  the  country,  and  the  short  crop 
of  1864.  Estimating  the  increase  of  1856  to  be 
only  26  per  cent,  over  that  of  1866,  such  a  ratio 
would  give  $523,000  as  the  gross  earnings  for 
1866. 

The  net  earnings  of  1854  were  $171,176,  of 
which  $87,970  was  paid  for  interest  on  bonds  and 
floating  debt,  and  the  balance  applied  to  the  pay- 
ment of  the  fioaUng  debt.  A  dividend  in  scrip 
equalling  7  per  cent,  amounting  to  $70,000,  was 


250,000 


''-••;  $2,860,534 
From  tbia  sum  is  to  be  deducted  $483,805  for 
bills  payable,  and  lands  owned  by  the  company, 
not  needed  far  the  use  of  the  road,  and  for  iron 
UHed  for  the  third  rail  on  the  Ohio  and  Mississippi 
railroad.  It  is  believed  that  the  assets  will  realize 
their  estimated  value,  which  will  reduce  the  cost 
of  the  road  to  $"2,367 ,229 ;  or,  allowiijg  a  large 
snm  for  contingencies,  to  $2,600,000.  Upon  thto;" 
sum  the  gross  ear  nings  of  the  present  year  are 
equal  to  17  per  cent,  and  net  earnings  to  9>2'  per  , 
cent  The  gross  earnings  for  1856  are  estimated 
at  21  per  cent,  and  net  earnings  at  12  per  cent. 

The  roai  is  well  built,  and  has  been  construct- 
ed throughout  with  great  economy.  It  will  be 
equipped  and  provided  with  suitable  depot  boild- 
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ings— all  »t  a  cost  of  about  $26,000  per  mile.  It 
Is  not  too  much  to  say  that  the  affairs  of  the  com- 
paoj,  and  the  road  bare  been  well  managed  from 
the  first,  although  the  floating  debt  which  conid 
not  well  be  prerioosly  funded,  in  the  existing  state 
of  the  money  market  prevented  the  payment 
of  cas/i  dividends.  The  arrangement  now  com- 
pleted will  place  the  company  in  a  perfectly 
independent  position  and  will  ensure  cash  divid- 
ends in  the  future  quite  up  to  the  average  of  our 

.  best  roads.  By  an  arrangement  with  the  Ohio  and 
Mississippi,  the  company  run  their  cars  without 

,  breaking  bulk  into  Cincinnati,  an  advantage 
which  enables  them  to  control  the  greater  portion 

'  of  the  trade  of  Central  Indiana.  With  such  ad- 
Tantages  of  position,  with  entire  freedom  from 
embarrassment  with  a  road  well  built  and  well 
equipped,  with  ezcelleut  management  both  of  the 
road  and  the  fipances  of  the  company,  with  earn* 
Ings  fully  up  to  the  average  of  onr  best  roads,  we 
know  of  no  more  attractive  securities  fer  invest- 
ment than  the  stock  and  bonds  of  this  work. 

The  company,  fortunately,  have  for  its  chief  of- 
ficers some  of  the  best  men  in  the  West.  Their 
President,  Tbomas  A.  Morris  £:iq.,  is  well  and 
widely  known  as  one  of  the  most  experienced  and 
soundest  railroad  men  in  the  country.  He  unites 
in  himself  the  offices  of  President  and  Super- 
intendent. Under  his  supervision  the  road  has 
been  admirably  conducted.  The  principal  finan- 
cial agent  of  the  company  has  been  James  M.  Ray, 
Cashier  of  the  State  Bank  of  Indiana,  who  has 
displayed  in  his  connection  with  this  company, 
the  same  excellent  qualities  that  have  contributed 
to  render  the  Stale  Bank  a  model  institution.  The 
recent  negotiations  were  efi'ected  through  H.  C. 
Lord  Esq.,  of  Cincinnati,  Vice  President  of  the 
company.  The  readiness  with  which  the  new  is- 
sue of  the  stock  was  taken,  in  a  period  of  the  se- 

.  Terest  stringency  in  the  money  market,  is  the  best 
possible  testimonial  in  favor  of  the  road,  and  its 
management 


>  -^.w.  Reading  Rsllroad.  ^ 

The  Philadelphia  Ledger  gives  the    annexed 
flgnrea  of  the  Reading  Railroad : 
The  entire  cost  of  the  road,  including 

wharf  property,  depots,  machinery, 

and  roiling  power,  ia  reported  at  . .  $18,464,000 
Of  Which  there  is  in  stock 10,700,000 


ToUl $7,764,000 

On  which  the  interest  at  6  per  cent. 

(part  in  reality  being  at  5)  is 465,840 

Net  receipts  for  the  year 2,58 1 ,840 


DiTidend  fond 2,066,000 

Pednct  14  per  ct.  on  stock 1,498,000 


Surplus  to  new  account $568,000 

Four  per  cent,  dividend  was  paid  in  July,  leav- 
ing 10  per  cent,  for  January. 


Itmrg*  EB(lnce*! 

The  N.  T.  Central  B.  R.  Co.  some  time  siooe 
contracted  with  the  Schenectady  Locomotive 
Works  for  two  magnificent  and  powerful  engines 
for  this  section  of  the  road.  On  Saturday  last 
one  of  these  monstrous  machines  came  up  with  a 
train  of  52  cars,  part  empty,  and  on  Monday 
brought  from  Rochester  45  heavily  laden  cars  with 
the  greatest  ease.  This  mighty  iron  horse  has  ten 
wheels,  six  of  which  are  drivers,  64  inches  in  dia- 
meter. The  cylinders  are  17  in  diameter,  with  a 
■tr^e  of  22  'mchsB.—S^acuu  Jovmal. 


aalarlMonth*  Central  Rallrvadt 

According  to  the  late  report  of  the  Investiga- 
ting Committee,  into  the  concerns  of  the  Central 
railroad,  the  rates  of  monthly  compensation  paid 
agents, employees,  and  workmen,  Jan.  81,1855, 
were  as  follows : 

Highest.     Low'st. 

Agents  and  clerks $168  $10 

Conductors 60  80 

Brakemen '. 86  30 

Baggagemen 40  30 

Enginemeu.H 70  60 

Firemen 45  30 

Foreman  of  mechanics 100  68 

Machinists,  &c 65  20 

Carpenters 62  10 

Statiocmen,  porters,  ft« 62  10 

Foremen  ot  laborers 75  26 

Laborers 40  20 

The  total  number  employed  July  31,  1855,  was 
5,433,  and  on  the  31st  January,  1855,  3,C82.  The 
number  in  summer  is  always  larger  than  in  winter. 
Of  the  employees  in  July,  2,616  were  laborers. 
The  officers  of  the  road  on  the  3l8t  of  Jan.,  1855, 
were: 

Per  month. 
C.  Yibbard,  General  Superintendent. . . .  $333  30 
E.  Foster ,ir.,Ass't  do.  ....      166,66 

T.Wallace,    do.  do.  ....     126  00 

W.  G.BuUion,do.  do.  ....       83  38 

H.W.Chittenden.  do.  ....     208  83 

Z.  C.Priest,do.  do,  ....      166  66 

J.  H.  Burrows,  do.  ....     208  33 

J.  V.  L.  Pruyn,  Treasurer 666  66 

Peter  Rowe,  Auditor 166  66 

H.  Stevens,  General  Payer 126  00 

*John  Wilkinson.special  agent  for  claims     250  60 

G.  E.  Gray,  Chief  Engineer 208  88 

tSeth  Marsh,  Engineer 208  83 

0.  Thompson,  Supt.  of  cars 100  00 

J.  Dorsche,  Wood  agent 83  33 

Register  of  transfer  at  N.  Y.(larger  am't 

claimed  this  year) 3,000  00 

Register  of  transfer  at  Boston,  (larger 

amt.  claimed  this  year) 1,000  00 

Bookkeeper  in  Treasurer's  office,  (larger 

amt.  claimed  this  year) 1,500  00 

Transfer  clerk,  (larger  amount  claimed 

this  year 600  00 

*  John  Wilkinson  not  now  in  service,  f  Seth 
Marsh,  Engineer,  mentioned  above  at  $203  33  per 
month,  is  not  now  employed  by  the  company. 


Earnings  of  the  Iilin*t«  CcntrmI    Railroad. 

The  State  Treasurer  of  Illinois  furnishes  the 
following  statement  of  the  monthly  receipts  of  the 
Illinois  Central  Railroad,  on  the  main  line,  from 
March  24  to  October  81,  and  from  the  Galena 
branch,  from  June  11  to  October  31,  all  inclusive, 
and  from  which  the  sum  of  $29,760  69  was  paid 
into  the  Stau.-  Tif  .isnry  on  thf  first  of  the  present 
month : 

March..  Freight $5,793  19 

April  "       19,163  55 

May  "       14,293  50 

June  "       25,850  60 

July  "       36,754  90 

August       "     • : 53,844  61 

Sept.  " 47,334  60 

Oct.  •'       73,973  97 

March.. Passengers 4,703  18 

April  ••  10,665  60 

May  "  20,806  26 

June  "  43,98165 

July  "  61,833  17 

August  "  48,917  92 

Sept.  "  62.366  18 

Oct,  "  82,890  81 


Total $601,642  28 

Less  discount  on  currency  over  coin . .       6,010  42 


Total  earnings  equal  to  coin . 


.$695,08186 


H«w^  Railroad  Opened. 

The  Hamilton  and  Toionto  Railroad  was  open- 
ed for  traffic  on  Monday,  Dec.  3,  arrangements 
having  been  made  to  run  three  trains  a  day  to  con- 
nect with  the  Grand  Trunk  and  Great  Western 
roads.  This  road,  which  is  forty  miles  in  length, 
runs  along  the  shores  of  Burlington  Bay  and  Lake 
Ontario,  and  takes  in  its  course  the  villages  of 
Bronte,  Oakville,  and  Port  Credit.  The  Great 
Western  Railway  Company  have  leased  the  road, 
and  have  appointed  Mr.  W.  F.  Hicks  as  District 
Superintendent.  The  Toronto  Globe  says,  that 
the  fact  of  the  accomplishment  of  this  work  hav- 
ing been  left  entirely  in  the  hands  of  the  Hamil- 
tonians,  does  not  reflect  much  credit  on  the  enter- 
prise of  Toronto. 

The  railway  between  Gait  and  Preston  was  open- 
ed for  business  on  the  26th  nit.,  on  which  occa- 
sion the  inhabitants  of  Preston  got  up  a  grand  cele- 
bration in  honor  of  the  event. — Montreal  Pilot. 


Censna  of  Boalon  and  nassaeHnsctts* 

At  the  last  meeting  of  the  Boston  Board  of 
Trade,  the  Secretary  reported  that  by  the  courtesy 
of  the  Secretary  of  the  Commonwealth,  and  the 
obliging  assistance  of  the  clerks  in  his  office,  and 
from  other  sources,  be  had  been  able  to  arrive  at 
a  pretty  accurate  result  of  the  census  of  Massa- 
chusetts on  the  1st  of  June  last.  The  figures 
would,  however,  be  somewhat  changed  by  official 
returns. 
The  population  of  the  city  of  Boston  was.160,508 

More. 

Of  towns  contiguous  to  Boston. . .  87,222    247,729 

Towns  within  10  milessof  "     ...89,475    337,204 

"     15        "         "...   76,265     402,469 

"20        "         "...  60,963     473,422 

"     26        "        "     ...104,789     608,211 

"  "     80        "        "...   92.171     670,882 

And  of  the  whole  SUte 1,133,260 

Showing  an  increase  over  the  census  of  1850  of 
188,746,  or  a  little  less  than  14  per  cent.— Boitoa 
THmes. 


Florida  Flaaneea* 

Gov  Broome  has  sent  in  his  message  to  the  Flor- 
ida Legislature  now  in  session  at  Tallahassee.  It 
is  of  proper  length,  well  written,  and  confined  to 
State  affairs.  The  following  shows  the  financial 
condit.on  of  the  State : 

Expenditures  for  fiscal  year  just  closed.  $85,365  19 
Receipts  at  Treasury,  same  period 68,364  60 

Showing  deficiency  of $17,000  69 

A  table  giving  the  receipts  and  expenditures  for 
the  past  ten  years,  shows  an  annual  average  defi- 
ciency of  over  nine  thousand  dollars. 

The  State  debt  amounts  to  $181,872  62,  of 
which  $160,000  is  bearing  interest,  and  adds  an- 
nually to  the  debt  nearly  $10,000.  Tho  Governor 
very  propcriy  condemns  the  timidity  tLnt  has  al- 
lowed this  debt  to  accumulate  tliroagh  a  fear  to 
exerci  c  the  taxing  power. 


Grand  Tmnk  Ratlrond. 

Important  negotiations  are  on  fbot,  touching 
railway  connections  with  the  Grand  Trunk  Rail- 
way. It  is  understood  that  negotiations  are  on  foot 
by  which  the  Grand  Trunk  Railway  is  to  be  con- 
nected at  Island  Pond  with  tho  Passompsic  and 
other  lines  extending  to  Boston.  The  distance  by 
railway  from  Island  Pond  to  Boston,via  Plymouth 
and  Concord,  is  222  miles,  against  262  miles,  via 
Portland.  The  plan  proposed  is  to  arrange  for 
through  freight,  as  soon  as  the  short  link  of  29 
miles  is  completed  between  Island  Pond  and  St. 
Johnsbury.  The  former  dread  of  this  connection, 
on  the  part  of  the  Boston  people,  seems  to  have 
disappeared. 

Their  apprehensions  so  feelingly  portrayed  in 
the  columns  of  the  Journal  a  few  weeks  slnce,that 
"the  trade  of  this  rich  section"  would  "fall  inU 
the  grasp  of  PortlaiU,"  are  likely  to  be  qnieted 
by  seoaring  a  through  ronte  to  li<»tr9al  Tia  Qraod 
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Traok  Railway.  As  soon  as  these  arrangements 
are  perfected,  the  "Air  Line  to  Montreal,"  or  in 
other  words  the  Missidquoi  Railway,  will  necesar- 
ily  be  pushed  forward,  opening  up  the  rich  valley 
of  Lake  Memphremagog. — StaU  of  Maine. 


Railroad  Karnlnss* 

ERIE  RAILROAD. 

The  Erie  receipts  for  November  are  rather  larg- 
er than  was  estimated,  the  settlements  with  the 
Western  connections  Laving  turned  out  favorably. 
The  figures  are : 

Nov.,  1866 $535,616 

Nov.,  1854 486,792 


Increase  in  1855 S48,824 

We  understand  that  the  freight  pressing  on  the 
road  is  very  great  and  that  there  is  an  appearance 
of  the  flail  freight  equippage  being  employed  dur- 
ing the  cessation  of  canal  navigation. 

MICHIGAN  CENTRAL  RAILROAD. 

The  business  of  this  road  for  the  year  ending 
Nov.,  30tb,  was— 

Passengers •. tl,430,039 

Freight •. 1,037,597 

Miscellaneous 87,275 


Against,  in  1854 


$2,563,918 
1,863,773 


Increase $700,146 

The  increase  for  passengers  is  about  37  per  ct.; 
freight,  38  per  ct,;  miscellaneous,  64  per  ct. 

BALTIMORE  AND  OHIO  RAILROAD. 

The  official  report  of  the  business  of  the  Balti- 
more and  Ohio  railroad  shows  the  revenue  for 
the  month  of  November  to  have  been  as  follows: 

Main        Wash. 

Stem.     Branch.         Total. 

Passengers $63,949    $26,294      880,244 

Freight 809,616         9,260       318,876 

ToUl $363,664      $36,564    $399,119 

Compared  with  the  revenue  for  Nov.,  1854,  we 
have  the  following  result : 

Main        Wash. 
Stem.       Branch. 

Nov.,  1865 $360,664    $34,554 

Nov.,  1864 316,583       31,094 


Increase $46,980      $4,460 

Total  increase $$63,440. 

Compared  with  the  same  months  of  last  year, 
the  first  two  months  of  the  company's  fiscal  year 
show  the  following  increase  in  its  revenue : 

1866.        1864. 

October $428,436    $369,610 

NoreiDber 399,119       847,677 


FENNSTLVANIA  RAILROAD. 

The  earnings  of  the  Pennsylvania  Central  Rail- 
road show  a  very  favorable  result  as  compared 
with  the  previous  year.    The  figures  are  : 

Gross.         Expenses.  Net. 

1863 $2,622,607    $1,491,687    $1,030,929 

1864 3,268,007       1,822,870       1,445,136 

1866 3,827,492       2,069,191       1,768,800 

The  increase  of  gross  earnings  in  1866  is  $669,- 
484,  and  of  net  eamlpjs  $313,163.  The  capital 
stock  of  the  road  is  $12,340,000  and  the  debt  $7,- 
000,000,  making  a  total  of  $19,340,000. 

NEW  HAVEN  RAILROAD. 

The  New  York  and  New  Haven  railroad  compa- 
ny's receipts  for  the  month  of  November  were  as 
as  follows :    *.  /^';^ 

Passengers $61,885  16 

Freight 11,000  00 


■\.  li.^: 


Total.... $72,886  10 

Less  paid  Harlem  Railroad  Company. .     4,104  98 


FOREIGN  PRODeCC. 

American 
States.  vessels. 

Maiua $1,903,015 

Vermont 2,572.924 

Massachusetts..     2,93l!056 
Rhode  Island  . .  4,736 

Connecticut...         19,3fi2 
New  York 11,147,708 


Fore:gn 

vessels.        ToUL 

$406,188  $2,308,198 

. . .      2,572,924 

846,946     8.778,002 

4786 

1^  382 

6,160.822  17,816',480 


Pennsylvania . .  266,335  22,878  289,214 

Maryland 854.570  169,196  613  766 

Virginia 5,089  28,510  83,599 

S.Carolina....  1,359  ....  1359 

Louisiana 184,867  127,601  811.868 

Michigan 2.975  88,291  41,266 

Texas 222,904  ....  222,904 

California 749,493  285,168  1,034,661 


Total $68,280  18 

For  Nov.,  1854 $68,649  37 

HUDSON  RIVER  RAILROAD. 

The  receipts  of  the  Hudson  River  Railroad 
were: 

Nov.,  1864 $184,703  67 

Nov.,  1865 120,680  84 

Decrease  in  1 856... ^'l.'f^.'.^Ll*..  .$14,022  83 

HARLEM  RAILROAD. 

The  receipts  of  the  New  York  and  Harlem  rail- 
road for  Nov.  were  ^ 

Passengers $42,638  66 

Freight 33,156  99 

Miscellaneous 7,268  70 


Total $83,063  24 

Corresponding  month,  1864 81,67 1  33 


Increase $1,491  91 

Import*  and  Exports  ofttaie  Vait«d  States. 

The  following  tables  are  IVom  the  forthcoming 
report  of  tha  Secretary  of  the  Treasury. 

Value  up  exports. 
Statement  exhibiting  the  C  otnmerce  of  each  State 
and  Territoryfrom,  July,  \st,  1864  to  June  80'A, 
1866. 

DOMESTIC  PRODUCE. 


Total $220,866,34o$8,082,9i0  $36,448,293 

VALCE  OP  IMPORTS.  *      .- 

American  Foreign 

States.                 ve8»»^l8.  vessuls.           Total. 

Maine $1,336,013  $1,691,430    $2,927,442 

N.  Hamp..              7.472  10,814            17,786 

Vermont...          691,598  ...          691,598 

Massa 29,784,688  15,329,086     45,118,774 

R.  Island..           436.808  9il,679         630,387 

Connect'cut          614,683  11>,243          688,826 

New  York..   183,055,811  31,7::i,200  164,776,611 
New  Jersey                808 

Penn 12,727,017 


, Total $822,666    $707,288 

Increase.... .' $116,267. 

.       ORAND  TRUNK  (CA.)  RAILROAD. 

The  earnings  of  this  road  for  the  four  weeks 
ending;  the  Ist  inst.,  were— 

Passengers t31,623  51 

Freigbk 63,082  7a 

Mails,  Ac M16  H 


$99,721  36 
Same  period  last  year 76,308  70 


Increase..  $23,412  65 

The  road  is  now  open  513  miles,  against  296 
last  year ;  but  the  earnings  in  November  was  in- 
significant, as  the  new  sections  wen>  not  opened 
till  near  the  cl3se  of  the  month. 


American 
States  vessels. 

Maine $2,431,081 

N.  Hamp ....  .... 

Vermont....       322,180 

Massa 10,328,169 

R,  Island....  324.670 
Connecticut.       858,531 

N.  York 73,679,676 

N.Jersey... 

Penn 4,946,026 

Delaware  . . .  68,087 
Maryland...  6,981,973 
D.  Columbia.        36,143 

Virginia 3,061.688 

N.  Carolina.  o56,661 
8.  Carolina..  10,096,763 

Georgia 5,993,21U 

Florida 1,1U3,261 

Alabama. . . .  10,673,631 
Louisiana...  43,683,761 

Ohio 199,743 

Michigan...  120,8U3 
Wisconsin ...      1 13,675 

Illinois 299.102 

Texas 648,696 

California  ..    6,729,648 

Oregon 123,612 

Minne.  T'y..  .... 


Foreign 

vessels. 

$111,933 

1,623 

864 

14,084,761 

6.647 

961 

22,836,438 

687 

1,039,160 

2,900*246 

1,284',742 
78  267 

2,6u2,128 

1,650,260 
300,383 

3,696,931 
11,372,833 
647,400 
406,022 
60,482 
247,951 
284,361 
469,767 

•  •  •  • 

730 


Total. 

$2,543,014 

1,623 

322,644 

24,412,923 

331,287 

859,492 

96,414,808 

687 

6,986.126 

63,087 

9,882,218 

86,143 

4,346,329 

433,818 

12.698,894 

7,5io.510 

1.403,594 

14,270,565 

65,066,094 

847,143 

636.826 

174,057 

647,063 

694,067 

7,089,416 

123,642 

730 


Delaware 
Maryland . . 
D.  Colum.. 
Vii^nia.. . 
N.  Carolina 
S.  Carolina. 
Georgia .... 
Florida  . . . 
Alabama . . . 
Louisiana .. 
Mississippi. 

Ohio 

Michigan.. 
Wisconsin.. 
Illinois .... 

Texas 

California.. 
Oregon .... 
Washington 
Minnesota. 


2,885 

6,726,518 

24.699 

678.045 

211,101 

1,^1,877 

200,688 

84,473 

339,864 

10,861,768 

646 

468.620 

2.^!  <79 

4-  'j<7 

:4-'.^  2 

123,'    ■ 

2,536  j.yl 

9,068 

2,412 

211 


1  166 
2,682;918 

2,936 
1,062,431 


277,360 

31,922 

366,668 

73,082 

11,526 

280,110 

2,043,063 

1,046 

142,036 

8,612 

31,607 

139.543 

3,416?:47 


194 


1,437 

15,309,986 

5,821 

7,78S,>»47 

24,669 

85o,406 

243,083 

1,588,642 

273,746 

45.988 

649,964 

12,900,821 

1,661 

600,666 

281,879 

48,159 

64,609 

262,668 

5,951,R79 

9,666 

2,412 

406 


Total $202,234,900  $69,238,620  $261,468,620 


Total 0182,886,249  $68,823,8049246,708,668 


Flnasees  of  Alabama. 

From  the  semi-annual  report  of  Mr.  J.  Whitiof, 
Commissioner  and  Trustee  of  the  State  Bank,  we 
learn  that  the  total  liabilities  of  Alabama  amount 
to  $3,431^888,  of  which  $584,888  mature,  with- 
out the  right  of  renewal,  on  the  Ist  of  January, 
1868,  and  the  remainder  in  1863,  '66,  '66,  70,  and 
'72  i  but  are  renewable  ai  the  pleasure  of  the 
State.  The  estimated  amount  of  taxation,  for  the 
two  years  ending  Slst  of  October  last,  was  $398.- 
900.  The  amount  actually  collected  aud  paid  in 
to  the  banks  has  been  $242,353,  to  which  is  to  be 
added  $286 ,("-'2  expected  yet  to  be  realized,  mak- 
ing a  total  of  §029,005,  or  &130,105  more  than  the 
esiimate.  On  »h<*  1st  of  November,  1863,  the  dr- 
cul  ;ion  of  the  t^^ii,  Brtnk  and  its  branches  was, 
$1,198,017.  Of  this  thire  was  in  the  State  Trea- 
sury, $906,780,  leaving  $291,287  unredeemed. 
These  respective  huuis,  on  the  1st  of  November 
last,  were  §1,291,731,  S841,019,  and  $460,012.  the 
last  being  8159,876  in  excess  of  that  in  1858. 
Since  that  time,  however,  $400,000  of  the  notes 
of  the  State  Bank  and  branches  ws.s  loaned  to 
the  Mobile  and  Ohio  Railroad  Company,  and  near- 
ly the  whole  current  expenses  of  government  hare 
been  made  in  theeo  notes,  besides  tome  disbone* 
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menta  by  the  Slato  Tieasnrer,  on  accouut  of  Ibe 
two  percent,  fund. 

The  Commissiooer  says : 

"It  will  be  conceded  that  the  use  heretofore 
made  of  the  notes  of  the  State  Bank  and  brandi- 
es has  resnltcd  benficially  both  to  the  people  aD<I 
to  the  State  at  large.  Dependent  aa  we  the  ii 
were,  to  a  great  extent,  upon  foreign  hanks  for  a 
circniating  medium,  it  would  have  been  exceed- 
ingly inconvenient,  to  have  collected  the  large 
amoant  due  to  the  State  Banks,  or  to  have  ex- 
changed the  produce  of  the  country,  or  to  have 
collected  the  annual  taxos,  without  the  medium  of 
those  notes ;  uor  would  it  have  been  practicable 
to  have  reduced  the  bonded  debt  of  the  Stato 
from  $9,332,556  55  to  $3,431,888  90. 

It  may  be  well  questioned,  however,  whether 
circumstances  have  not  so  changed  as  to  render 
the  further  use  of  those  notes  unnecessary  ;  and, 
indeed,  to  make  their  issuance  of  doubtftil  pro- 
priety to  the  interest  of  the  State.  The  large  in- 
dehtednesfl  to  the  Banks  (amounting  to  millions) 
has  been  nearly  liquidated,  aud  now  the  only 
means  of  redemption  is  in  taxes.  The  incorpo- 
ration of  banks  in  both  extremes  and  the  centre 
of  our  own  State,  furnishes  a  mcdiam  for  the  tax 
payer,  and  for  commercial  wants.  The  bonds  of 
the  State  cannot,  at  present,  be  purchased  on  ei- 
ther side  of  the  water.  If,  then,  the  State  were 
to  emit,  in  any  one  year,  an  amount  of  these  notes 
larger  than  the  taxes  to  be  collected,  they  would, 
of  necessity,  depreciate,  and  as  certainly  return 
to  the  Treasury  in  the  shape  of  taxes.  Under 
such  circumstances  the  State  might  have  her 
Treasury  filled  with  her  own  notes  (redeemed  lia- 
bilities) but  without  a  dollar  of  current  m«ney  to 
discharge  her  foreign  obligations. 

As  was  shown  by  the  report  sub- 
milted  from  this  office  last  ses-  ., 

sion,  the  amount  of  bonds  issm^d 

for  the  Stato  Bank  and  branches, 

then  outstanding,  was $4,484,666  67 

From  which  is  to   be 

deducted  for  bonds 

since  redeemed $152,777  77 

And  for  six  per  cent.  ,   ^  . 

State    bonds    taken  '  "•  ' 

up,  with  same  am'nt 

of  N  Carolina  bonds.   100,000  00 


able  energy  and  financial  ability  that  the  work 
has  progressed  daring  the  monetary  crisis  of  the 
past  year.  Mr.  B.  succeeds  Hon.  Albert  S.White, 
of  this  city,  who  felt  constrained,  some  time  since, 
owing  to  the  press  of  other  engagements,  to  retire 
from  the  Board.  Mr.  Tilton,  who  succeeds  Mr, 
Colton  as  Vice  President,  is  a  man  of  large  expe- 
rience in  railroad  management. 

We  learn  that  several  of  tho  Eastern  Directors 
were  in  attendance  at  the  meeting,  affording  them 
the  opportunity  for  the  first  time  of  passing  over 
that  portion  of  the  road  now  in  operation.  They 
expressed  themselves  highly  pleased  with  the  con- 
struction of  the  road,  and  the  general  appearance 
of  things  along  the  line. 

We  are  assured  that  the  road  will  positively  be 
opened  to  Wabash  by  the  1st  day  of  January.  The 
work  between  Wabash  and  Attica  is  in  such  a 
state  of  forwardness  that  a  short  time  will  serve 
to  complete  it.  Arrangements  have  been  made  to 
push  forward  the  work  between  Attica  and  Dan- 
ville, and  by  early  Spring  we  may  expect  to  see 
the  whole  line  from  Toledo  to  Danville  in  success- 
ful operation.  The  iron  for  the  whole  road  was 
long  since  purchased,  a  large  portion  of  which 
has  been  distributed  along  the  lint.>,  and  the  bal- 
ance is  now  coming  forward. — LafayetU  American. 


252,777  77 


~  Amount  now  outstanding  ».. $4,231,888  90 
Against      which      the  ,.     — 

State  holds,  in   my  * """' 

possession,  of  North   *•?",*•"' ■'^**'r^ 

Carolina  six  p<'r  ct. 

stock $400,000  00 

Of  Virginia  six  per  ct.  .,.„ ,.  . . 

Stock..,,,  .^.......   400,000  00     ■■ 


800,000  00 


Amount  of  bond  debt  to  be 

provided  for $3,431,888  00 

The  annual  interest  to  be  provided  and  paid 
upon  this  balance  is  $^170,474  44,  exclusive  of 
sterling  exchange  nn  that  jjortion  {'$103,974  44) 
payable  in  London." 


l<nke  Krie,  ^^Mb«sll,  Kiid  St.  I.011I11  R.  R. 

The  first  meeting  of  the  Board  of  Directors  of 
the  Lake  Erie,  Wabash,  and  St.  Louis  railroad 
company,  since  tho  annual  mooting  of  the  stock 
holders,  was  held  at  Fort  Wayne  on  the  4th  inst. 
Hon.  Azariah  Boody,  of  New  York,  was  elected 
President;  Lucien  Tilton,  of  Cleveland,  Vice  Pre- 
sident aud  General  Suporintendunt ;  Edward 
Whitehouse,  of  New  York,  Treasurer;  Warren 
Colburo  of  Toledo,  Chief  Ecgineer ;  J.  N.  Dram- 
mond,  of  Lafayette,  Secretary  aDd  Assistant 
Treasurer. 

The  officers  elected  by  the  Board  of  Directors 
are  all  men  of  high  character,  and  well  qualified 
to  discharge  tho  duties  of  their  respective  posi- 
tions. Mr.  Boody,  the  new  President,  has  been 
the  leading  man  in  the  enterprise  since  it  was  un- 
dertaken, and  it  is  mainly  owing  to  his  indomit- 


Roek  lalamd  »»d  Peoria  Railroad. 

We  have  before   us  a  copy  of  the  surveys  of 
this  work,  made  by  W.  G.  Wheaton,  accompani- 
ed by  estimates  of  cost  and  the  company's  char- 
ter.    The  road  will  be  about  72  miles  long,  from 
its  junction  with  the  Peoria  and  Oqnawka  road, 
18  miles  from  the  city  of  Peoria,  to  its  north-west- 
ern terminus  at  Rock  Island.     The  first  division 
leaves  the  latter  point  afid  proceeds  by  a  line  near- 
ly due  South  to  Rock  river,  which  it  crosses  by 
three  bridges  500,  600,  and  300  feet  long  respec- 
tively.    The  maximum  grade  here  is  26  feet  per 
mile.     At  Camden  the  road  makes  an  angle  of  60 
degrees  to  the  east.     The  second  division  extends 
(Vom  this  place  to  the  head  of  Coal  Valley,  occu- 
pying a  very  favorable  route.     The  third  proceeds 
thAuce  by  a  very  straight  line  to  Cambridge.     On 
this  division  the  work  will  be  much  heavier  than 
either  of  the  two  preceeding,  an  elevation  of  166 
ffeet  from  the  river  valley  to  the  table  land,  hav- 
ing to  be  surmounted  in  about  four  miles,  aud  re- 
quiring the  maximnm  grade  of  40  feet  per  mile. — 
East  of  Cambridge  the  line  has  not  yet  been  set- 
tletl.     One  of  the  proposed  routes  is  by  Keewanee, 
which    would  better  accommodate   the   Chicago 
trade ;    another  curving  to  the  southward  could 
unite  for  some  distance  with  the  air  line  from  Oal- 
va  to  LacoD ;  a  third  occupies  a  route  between 
these,  proceeding  by  a  straight  line  to  Toulon. — 
The  fifth  division  occupies  the  remainder   of  the 
route  from  Toulon  to  its  junction  with  the  Peoria 
aud  Oquawka  road.     Several  Hues  have  been  run 
on  this  division.    On  all  of  them  the  work  will  be 
heavy,  as  the  country  descends  abruptly  from  the 
prairies  to  the  Illinois  river  and  its  tributaries. — 
By  the  most  favorable  route  yet  ascertained  to 
exist,  a  grade  of  53  feet  por  mile  will  be  required 
for  a  short  distance,  with  a   bridge  76  feet  above 
water. 

With  regard  to  the  prospects  of  the  road,  the 
country  traversed  by  it  is  well  known  to  possess 
resources  of  the  highest  character.  Its  entire 
length  passes  over  a  section  of  Illinois  uasurpass- 
ed  for  its  natural  wealth.  Its  soil  may  be  pro- 
nounced inexhaustible;  while  beneath  the  surface, 
the  extensive  coal  beds  invite  tho  attention  of  the 
c  apitalist,  and  only  require  a  railroad  to  be  put  in 
operation  to  furnish  their  treasures  in  unlimited 
supply.     This  deposit  begins  about  ten  miles  from 


Rock  Island,  where  a  large  market  is  already  op- 
en for  them.  At  Camden  on  the  Rock  river,  an 
excellent  water-power  exists,  which  is  being 
turned  to  acconnt ;  as  already  from  800  to  500 
barrels  of  fiourare  daily  manufactured  in  the  place, 
nearly  all  ot  which  would  pass  over  the  road. 
We  annex  estimates  of  cost,  as  follows  : 

Total  cost 
Length 
in 

Miles. 
1st  division 4.17 


2d 
3d 
4th 
5th 


. .  6.80 
.17.04 
.23.80 
.22.16 


of  Gradiug 

and 

Bridging. 

$102,873 

14,949 

166  607 

160,694 

220.613 


ToUl 71.97  $664,986 

Superstructure 746,680 

Buildings,  equipments,  &c 318,100 

Total $1,718,666 

— Or  an  average  of  $23,800  per  mile. 


8tcub«Bvllle  aad  Indiana  Railroad, 

We  passed  over  this  road  from  Newark  to  Steu- 
benvillc,  a  distance  of  one  hundred  and  sixteen 
miles,  a  short  time  since,  and  were  rather  surpris- 
ed that  a  work  of  such  magnitude  and  importance 
in  the  great  chain  of  railroads,  connecting  th«  east 
with  the  west,  should  have  been  completed  so 
quietly  as  scarcely  to  excite  notice.  Although 
heretofore  overlooked  to  a  great  extent,  it  is  un- 
doubtedly destined  to  be  a  most  important  route 
both  for  freight  and  travel,  and  whilst  it  is  now 
regarded  as  a  work  in  which  Philadelphia  is  most 
deeply  interested,  we  have  no  doubt  that  Balti- 
more will  ultimately  look  to  it  as  an  important 
link  in  ber  great  railroad  interests.  A  road  46 
miles  in  length  is  now  in  the  course  of  construc- 
tion, and  will  be  completed  next  summer,  from 
Strubenville  to  Pittsburg,  and  a  project  is  about 
being  consummated  for  the  construction  of  a 
bridge  at  Steubenville  across  the  Ohio,  which  will 
give  it  a  direct  connection  with  the  Pennsylvania 
Central  Railroad,  and  thence  to  Philadelphia  and 
to  Baltimore  by  way  of  the  Northern  Central  rail- 
way. It  is  stated  that  the  distance  from  Balti- 
more to  Cincinnati  by  this  route,  when  the  Pitts- 
burg and  Coonellsville  road  is  completed,  will  be 
quite  as  short  as  that  by  the  Baltimore  and  Ohio 
railroad.  The  counection  from  Steubenville  to 
Pittsburg  is  uow  made  by  a  line  of  fcteamboats, 
chartered  by  the  company,  and  it  is  doing  a  good 
freight  and  passenger  business,  considering  the 
present  incomplete  condition  of  its  connections. — 
On  account  of  the  ob.structions  at  the  Cambridge 
tunnel  on  the  Central  Ohio  railroad,  a  number  of 
very  heavy  shipments  of  cattle  and  hogs  have 
been  made  this  fall  over  the  Steubenville  road, 
from  which  point  they  are  carried  by  water  to 
Wheeling,a  distance  of  21  miles  on  the  boats,  and 
tbence  over  the  Baltimoie  and  Ohio  railroad  to 
this  city. 

There  are  about  one  mile  and  a  quarter  of  tun- 
nels on  the  Steubenville  and  Indiana  railroad  near- 
ly all  of  which  have  been  substantially  arcbed.and 
thus  the  difficulties  that  many  new  roads  have 
had  to  fucounler,  have  been  in  a  great  measure 
obviated.  The  track  for  some  miles  east  of  New- 
ark is  in  fine  condition,  and  workmen  are  engag- 
ed, under  the  direction  of  Mr.  George  W.  Pulton, 
the  Superintendent,iQ  ballasting  the  road  and  put- 
ting it  in  good  order  to  the  Ohio  river.  The  whole 
track  is  well  laid  on  substantial  cross-ties,  and  the 
iron  is  of  the  heaviest  description  used  on  any  of 
the  Western  roads,  We  also  observed  engine  hous- 
es and  water  stations  in  the  course  of  construc- 
tion, and  the  greatest  activity  prevailing  through- 
out the  entire  line.  In  point  of  finances,  it  is  prob- 
ably in  better  condition  than  any  new  ro«i  in 
Ohio,  and  with  the  additional  amount  of  $260,000 
recently  subscribed  in  Philadelphia,  to  stock  and 
equip  it.  its  prospects  are  of  thi'  most  encouraging 
character.  Its  management  has  thro^hout  been 
of  an  efficient  kind,  and  the  Directors,  instead  of 
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interfering  with  us  workiDi;  operations,  have  given 
the  entire  control  to  the  Superintendent,  in  whose 
ability  to  promote  the  interests  of  the  company, 
and  to  faithfully  discbarge  the  duties  of  his  posi- 
tion,tbey  have  the  highest  confidence. — Baltimore 
American. 

Tike  Maumotli  8te»BBsktpc>Ia  Portland  or 
Boston  to  be  l&«r  Harbor  t 

Capt.  William  Harrison,  late  of  the  Cunard 
BteMner  Africa,  has  been  ofiered,  and  has  accepted, 
the*  command  of  the  great  Iron  Ship  of  24,000 
tons  burthen,  now  being  built  at  Millwall,  near 
Blackwall,  on  the  Thames.  She  is  so  far  advanced 
toward  completion  that  she  is  expected  to  be  rea- 
dy for  sea  in  July  next. 

Capt  Harrison  was  in  our  city  yesterday,  od  a 
tour  of  observation  in  reference  to  the  comparative 
meiits  of  the  difftirent  harbors,  contending  for  the 
honor  of  her  first  visit. 

He  was  accompanied  by  his  fViend,  8.  S.  Lewis 
Esq.,  of  Boston,  the  enterprizing  agent  of  the 
Cunard  Company,  who  takes  a  natural  and  most 
becoming  pride  in  whatever  concerns  the  interest 
of  his  own  locality.  Capt.  Harrison  was  met  at 
Portland  by  the  Hun.  Benjamin  Holmes  of  Mont- 
real, Vice  President  of  the  Qrand  Trunk  Railway 
Company,  Alexander  M.  Ross  Esq.,  its  Chief  En- 
gineer, B.  P.  Bidder  Esq.,  its  General  Manager, 
Messrs.  Bennett,  Bette,  aud  others  of  that  com- 
pany. 

As  a  mere  harbor,  Portland  presents  very  strong 
claims  to  the  favorable  notice  of  the  Eastern 
Steam  Navigation  Company,  who  are  the  builders 
of  this  great  vessel.  The  Grand  Trunk  Railway 
Company  are  deeply  interested  to  bring  about 
such  a  result.  It  is  known  also  that  Mr.  Edward 
L.  Belts,  of  the  firm  of  Peto  &  Belts,  one  of  the 
contractors  for  the  building  of  the  Grand  Trunk 
Railway  of  Canada,  is  a  Director  in  the  Steamship 
Company,  and  his  interests  naturally  lead  him  to 
favor  Portland. 

The  Grand  Trunk  Company  will  nndonbtedly 
do  all  in  their  power  to  give  every  facility  to  this 
steamer,  in  the  way  of  accepting  the  consignment 
of  the  ship  and  cargo  without  charge,  and  ar- 
ranging for  the  transmission  of  passengers  and 
goods  to  other  parts  of  the  country. 

It  may  be  proper  to  say  that  Boston  is  moving 
with  her  accustomed  sagacity  and  public  spirit 
toward  the  attainment  of  the  object  we  so  much 
desire,  and  other  cities  have  signified  their  readi- 
ness to  give  this  steamer  a  "good  berth." 

That  the  steamer  is  to  make  her  first  txip  to  our 
shores,  is  now  determined  upon,  and  we  have  felt 
great  confidence  that  the  impregnable  strength  of 
oar  position  as  the  natural  seaport  of  Canada,  and 
the  norivalled  advantages  of  our  harbor  would 
secure  Uie  Leviathan,  as  a  matter  of  course.  The 
importance  of  thid  matter  to  our  City  and  State, 
aud  especially  to  the  railway  interests  of  Maine, 
justifies  us  in  adv'sing  some  action  on  the  part  of 
our  citizens  with  a  view  to  a  proper  understand- 
ing of  their  duties  in  the  matter. 

Portland,  we  trust,  will  not  be  behind  Boston 
or  any  other  place  in  a  proper  appreciation  of  her 
interests  in  this  matter.  It  ia  the  part  of  wisdom, 
however,  to  consider  all  the  influences  which 
tend  to  ensure  success.  The  wealth  and  influence 
of  Boston  are  against  us,  and  it  cannot  be  denied 
that  she  has  great  advantages  in  her  favor.  Her 
numerous  railways,  radiating  in  all  directions,  with 
H  population  so  vastly  buperior  to  us  in  point  of 
numbers,  all  animated  by  a  common  feeling  of 
enHghtened  selflsbness,  and  an  enlarged  public 
spirit,  gives  her  a  long  start  in  advance  of  Port- 
land. If  Boston  can  contrive  to  get  a  channel  of 
sufficient  depth  by  means  of  dredging,  as  her 
leading  citizens  propose,  free  of  expense  to  the 
company,  she  might  overcome  the  influences 
which  now  set  so  strongly  in  our  favor.  It  would 
seem  to  be  due  to  ourselves  as  citizens,  and  to  our 
friends  of  the  Grand  Trunk  Railway,  that  the 
good  people  of  Portland  should  take  some  action 
in  this  matter.  A  proper  representation  of  the 
advantages  of  our  position,  a  guarantee  of  wharf 
accommodations,  and  protection  against  harbor 


dues,  might  form  an  important  element  in  ttie 
termination  of  this  quetti<Hi. — State  oj  Maine. 
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Now  OrI«»na« 

"A  QoiRTERN  OF  BANKRUPT  CiTiEs. — Sau  Fran- 
cisco  is  burdened  with  a  debt  that  she  cannot  pay, 
and  her  treasury  is  empty  \  New  Orleans  has  dis- 
posed of  the  use  of  her  public  wharves  for  three 
years,  so  as  to  raise  money  sufficient  to  pay  the 
salaries  of  her  school  teachers ;  Philadelphia  has 
not  a  dollar  in  her  treasury ;  Chicago  is  in  a  sorry 
financial  condition — her  treasury  is  entirely  emp- 
ty, and  those  in  the  employ  of  the  city  go  beg- 
ging for  the  wages  due  them — a  state  of  things 
which  the  Chicago  Times  attributes  to  Know 
Nothingism." 

The  above  paragraph  has  been  going  the  rounds 
of  the  country.  We  know  nothing  of  the  financi- 
al c<»dition  of  three  of  the  above  cities,  that  are 
alleged  to  comprise  "a  quartern  of  bankrupt 
cities";  but  «e  can  speak  advisedly  of  NewOrleans, 
and  we  pronounce  so  much  of  the  allegation  as 
goes  to  include  it  in  this  unenviable  category  in 
every  respect  unfounded,  and  without  a  shadow 
of  truth  to  sustain  it.  We  live  in  a  heavily  taxed 
city,  which  fact  no  one  will  pretend  to  deny ;  and 
under  a  system  of  taxation  peculiar  in  its  fea- 
tures, operating  unequally  and  consequently  un- 
justly, and  rendered  particularly  oppressive  be- 
cause a  large  amount  of  property  is  not  recogniz- 
ed as  taxable,  which  upon  every  principle  of 
justice  and  common  sense,  should  bear  a  proporti- 
onal part  of  the  public  burden  of  municipal  gov- 
ernment. These  are,  however,  domestic  abuses, 
which  we  1  ope  to  see  one  day  or  other  reformed  ; 
they  have  lo  public  or  outside  bearing,  and  in  no 
wise  have  any  application  or  reference  to  our 
public  credit.  The  necessity  of  this  heavy  taxa- 
tion is  the  consequence  of  the  past  extravagant 
and  profligate  administration  of  our  municipal 
government ;  and  burdensome  as  it  is.  our  people 
submit  cheerfully  to  it,  because  the  prompt  and 
faithful  payment  of  our  city  debt,  however  it 
might  have  been  contracted,  is  a  principle  involv- 
ing not  only  public  faith  but  private  honor.  Come 
what  may,  the  citizens  of  New  Orleans  would 
never  submit  to  have  her  public  debt  repudiated, 
or  her  credit  impaired  for  the  want  of  funds  to 
pay  promptly  her  interest.  They  will  submit  to 
any  degree  of  taxation  rather  than  incur  the  re- 
proach of  being  a  repudiating  city. 

In  reference  to  the  announcement  that  the  city 
authorities  have  farmed  or  leased  the  public 
wharves  for  three  years,  the  fact  is  as  stated ;  ex- 
cept that  the  statement  that  they  were  compelled 
to  do  so  in  order  to  pay  the  school  teachers  their 
salaries,  is  altogether  gratuitous  and  unauthorized. 
The  lease  of  the  wharves  was  a  measure  of  ex- 
pediency and  financial  policy,  rather  than  of  ne- 
cessity. For  the  three  years  the  city  has  been 
under  a  consolidated  government,  the  wharves. 
managed  by  the  city  authorities,  have  only  netted 
to  the  city  treasury  the  sum  of  thirty-eight 
thousand  dollars;  at  the  recent  leasing  of  the 
same  wharves  for  the  three  ensuing  years,  the  city 
has  received  in  approved  notes  the  sum  of  five 
hundred  and  forty-nine  thousand  dollars,  the  les- 
sees to  pay  the  repairing  and  all  incidental  ex- 
penses. 

To  constitute  a  bankrupt  city,  its  obligations 
must  be  under  protest  and  unpaid.  Such  is  not 
the  case  with  New  Orleans.  It  has  not  a  single 
cash  warrant  out  unredeemed ;  its  pay  rolls  and 
obligations  for  current  expenses  are  paid,  in  full 
monthly,  and  by  the  end  of  the  present  year,  with 
its  bills  receivable  it  will  be  able  to  pay  every 
matured  debt  it  owes,  aud  have  a  surplus  in  the 
treasury  of  fh>m  ninety-five  to  one  hundred 
thousand  dollars.  This  does  not  look  much  like  a 
"bankrupt  city." 

Such  being  the  present  condition  of  oar  finan- 
cial aflTairs,  let  us  see  what  are  the  prospects  for 
the  future.  Socb  a  prospective  view  ia  the  more 
necessary  as  we  have  no  doubt  preconcerted  ef- 
forts have  been  made  by  interested  parties  to  pre- 
judice the  credit  of  the  city  by  fabe  representa- 
tions. 


We  take  our  figiiren  from  ti,-  highest  authority, 
the  "Report  of  the  Finance  t'ommittoe  of  the 
Board  of  Aldermen,"  made  on  the  6th  of  the 
present  month — they  may,  therefore,  be  relied 
upon  as  authentic. 

The  report  commences  with  the  gratifying  an- 
nouncement, that  "  the  floating  debt  of  the  city 
has  been  wholly  cancelled  by  payment;  and  the 
Treasury  is  now  in  a  condition  to  satisfy  all  car- 
rent  claims  upon  presentation  thereof."  The  per- 
manent debt  is  $11,628,909  96.  Deduct  from  this 
S3d0,000  to  be  refunded  by  the  Pontcbartrain 
Railroad  Company,  and  the  sum  represented  by 
stocks.  New  Orleans  has  left  a  permaneat  debt  of 
$7,323,909  %.  For  the  redemption  of  this  debt, 
the  entire  mass  of  the  real  property  of  the  city  is 
legally  pledged,  aud  the  prompt  payment  of  the 
interest  secured  by  stringent  statutory  provisions. 
The  assessed  value  of  real  estate  in  the  city  of 
New  Orleans  for  the  year  ending  January  1,  1866, 
was  $72,247,420.  The  toUl  value  of  real  estate 
owned  by  the  city,  as  estimated  by  competent  vp- 
praisers,  is  $12,661,700.  In  alluding  to  this  sub- 
ject some  months  since,  we  took  occasion  to  say 
the  Legislature  had  been  particularly  cautious  in 
making  every  nece*?8ary  provision  for  the  ultimate 
security  of  this  debt,  aud  lor  the  prompt  paym't 
of  the  interest  warranUiand  bonds  as  tbcy  matare. 
By  special  enactment  the  whole  of  the  city  proper- 
ty and  resources  are  made  liable  for  the  principal 
debt;  and  the  Common  Coun«.il  is  required,  an- 
nually, in  the  month  of  January,  to  pass  an  ordi- 
nance to  raise  the  sum  of  six  hundred  thousand 
dollars  by  o  special  tax,  which  is  denominated  the 
"  consolidated  loan  tax,"  and  which  is  applied  to 
the  payment  of  all  the  interests  and  expenses  of 
the  management  of  said  debt ;  the  surplus  of  the 
tax  remaining  in  the  Treasury,  at  'ha  end  of  each 
and  every  year,  is  to  be  applied  to  the  purchase 
of  the  consolidated  city  bonds.  To  secure  the 
faithfU  performance  of  this  duty  on  the  part  of 
the  city  authorities,  the  law  declares  that  all  the 
acts  and  doings  of  the  Common  Council  after  the 
1st  day  of  January  in  every  year,sball  be  null  and 
void,  unless  the  ordinance  imposing  the  cous<riida- 
ted  loan  tax  shall  have  been  previously  passed. — 
In  the  same  section  of  this  act  the  City  Council  is 
prohibited  issuing  any  bond  or  obligation  whatso- 
ever, other  than  for  the  above-mentioned  object, 
or  contracting  any  loan  unless  by  the  authority  of 
a  majority  of  the  qualified  voters  of  the  city  ;  and 
any  law  or.ordinance  creating  a  debt  or  loan  sb^ll 
be  null  and  void,  unless  for  some  work  or  object 
distinctly  sp  cified  therein,  and  unless  the  ordin- 
ance provides  the  way.s  and  means  for  paying  the 
interest  and  principal  of  such  debt. 

It  is  proper  that  we  should  state  farther,  that  in 
order  to  secure  the  prompt  payment  oi  the  inter- 
est on  the  city  debt,  the  City  Council  are  required 
by  legislative  enactment,  to  employ  a  fiscal  agent, 
(which  at  this  time  is  the  Citizens'  Bank)  whose 
special  business  it  is  to  receive  the  revenue  accm- 
ing  from  taxes,  dividends  and  other  sources,  and 
apply  them  to  the  payment  of  the  interest  coupons 
on  the  bonds  of  the  city  of  whatever  kind,  and 
wherever  made  payable,  and  this  too  whether  the 
deposits  in  Bank  to  the  credit  of  the  city  are  suf- 
ficient for  that  purpose  or  not.  So  that  whatever 
defalcation  there  may  be  in  the  payment  of  taxes 
and  dividends,  or  in  the  receipts  from  other  souroes 
of  revenue,  the  interest  warrants  are  sore  to  be 
paid,  it  being  a  special  obligation  imposed  upon 
the  fiscal  agent,  (Citizens'  Bank)  to  guarantee  the 
right  of  the  public  creditor,  and  protect  most  ef- 
fectually the  city  credit,  insuring  the  prompt  pay- 
ment of  the  interest  as  it  may  accrue  of  the  city 
debt. 

Furthermore,  the  city  aathorities  are  inhibited 
by  law  increasing  the  amount  of  the  present  in- 
debtedness of  the  city,  whether  it  be  in  the  form 
of  bonds,  loans,  contracts,  or  engagements  of 
any  kind. 

After  the  above  brief  exposition  of  our  money- 
ed condition,  we  think  it  will  be  Almitted  that 
New  Orleans  is  neither  a  "  bankrupt  city  "  dot 
likely  to  become  one. — AT.  O.  Com.  BuUelin,  KHU 
Dec.,  1866. 
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Buffalo  and  H.  Y.  City 
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Hu(!soii  Rivur....... 

I/^riK  Island 

N'W  York  Central 

New  York  anl  Brio 

KowYf-rk  a:xl  Harlem 

Northern,  N.  Y .. 

'  Of".! jio  and  Syracuse 
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Ttoy  and  Boston.......... 
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'  CainL:fi  A3d  Atlantic...... 

New  Jerai7 . 

Ne^v  Jersey  Central 

IX'trns  aiid  Eii-sex 

Cumberland  ''/aJWA- 

l)oL  Lack.  *  v\'ci.l«ra  -, 

frie  aod  North  Bast 

Harris's  &  Lancaster 

'l/ittl'^  -ii-hnylkill 

,  KOTtberi)  Knu. 

Peunayivania... . 

Phil.  ?,nd  Re»dii»< 

Phil.Wil.  and  Biiltimore 

Phil.  tter.n.  &  Norriat'n 

Pitwb.  auit  Conneltoviile 

Bufibiiry  and  ]^*o  ... . 

TMhWiT* 

Baltimore  and  Ohio.... 

Waahinjjton  Branch „ 

Korthern  Central,  Md. 

Mannased  '>"p. • 

Orange  uni  Aiuxandria..... 

flouth  Side 

Pitwb'g  *  StoubenvUle 

VlrfUiia  Central 

Timima  bimI  Tttmnoaci. 

Kichmoml  aa<\  l>ar.vilk-.... 

Blo-mond  APeVThfit 

Rieh'U.Pred.  *:  Potona'c 

Vi'uoii'gtan  b:i  I  WcHoo 

"Wiliu'f-jn  *  Maof.UcsUjr 

Rai<;lg^.  and  Oastoo 

Bhio  Kids* 

Ohariottit  and  S.  CitroL 

Qrooaville  *  Columbia — .. 

Sonth  0.»ro:in», 

Atlanta  and  La  f^range 

Q«orsia 

€(«ors;ia  Coutra) 

Macao  and  Welter:!. 

Monttr  Ttfry  *  "W.PoiJit 

lootli  Wetten,  Oa.......^. 
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679.276 

1,201,000 

1,293,404 

4138,020 

710,842 

4,^60,000 

3833,1^0 

1,233  600 

1.274,600 

1,097,496 


3,ii27,;.96 

4,622,413 

219,694 

l40,UJO 

1,063,2:14 

1,118,751 

403,600 

854,76S 

1,177,376 

X209.'228 
798,596 

1,032,085 

361,500 

28,411 

l,8f>5,8tf7, 
150,000' 


6,966,834 
10,244,442 

8,0C0,7J8 
37(>,t>00 
111,49C 
262,886 


8,127,388 
6,435,566 
077,754 
888.1S2 
1,891,093 
1.636,117 
1,107,873 
2,140,54" 
2,17., 376 
4,763,  l'i4 
1,409,186 
4/106,838 
3  500,226 
1,549,622 
1,212,011 
4,140,365 
750,000 


470,647 
190,606 
29,890 
228,747 
259.330 
233,234 
372,892 
8'::9  744 
370,620 
1«2,6h7 
394,971 
820,119 
442,491 
000,790 

Vaj's62 
272,347 
952,804 
277.770 
730,2>ie 

61.246 
704,038 

42,647 

66,135 
101,887 
198,401 

32,677 
049,666 

60,896 
275,523 
1,763,044 
209,118 
3ie,81« 
730,012 
258,685 
330,792 
238.266 
906,018 
103,986 
137,060 
304,661 
123,147 
254,770 
507,618 
120,849 
,753,98fi 
979,620 
6  6:3,581 
5,4.Si),»w 

942,394 
6!  8,627 
106,764 
231,348 
183,969 

Recently 
152,648 
303,054 
124,301 

1,682,486 

(i0,673 

824,032 

378.140 

233,606 


90,797 
12.807 
114,642 
134,038 
120,834 
131,016 
1&6,08« 
138J290 
66,173 


10,800,069 

26,000 

2,030,000 

"stJ'rJi 

1,4K',C12 

•JSo.i.^,,. 

l,06l,?18 

2,9t>»,780 


2,000,000 
17,15<i,49f. 
18,404,114 
7,452,062 
l,274,li.0 
1,369,630 
2,075,6uO 


[nproKr. 


22  218,84C 
1,650,000 
6,544,733 
loprogr- 

2,739,362 

9l4,ttlic 

4  184,51C 
6,460,780 


3.409,192 
3,781,030 
1,006,038 

21>6.95I 
[ii  pr.ijrr. 
luprotfr. 
Ipprojfr. 
3,711,453 

309,229 
lnpTO({r. 


214,793 

104,176 

i21,6«l 

42,000 

42,336 

100,078 

842,130 

102,042 

340,426 

none 

272,716 

19,274 

23.823 

65,877 

50,533 

4,666 

142,800 

26,610 

66.383 

718,703 

8Z050 

131,312 

862,700 

110,011 

18  361 

none 

836,611 

217 

3,717 

06,456 

50,752 

52,030 

2M.8.--5 

58  689 

6U3,010 

102,067 

8,1621-6 

a,027,llh 

1^854 

146,738 

53  380 

76,327 

87,606 

opened. 

6u,40; 

152.752 

44,826 

652,456 

61,760 

440,44 

180,700 

00,377 


272  0301 
730,606! 


1.C.jO<.«5 
1,7'JS,1«9 


1,373,989 
12e,673 
846,929 
38Ml)00 
m8,S0'1 

2,731,645 
226,000 

3eo,o»l 

nu'io 
167,712 
654,810 
466,600 


2,330,8'.  (■ 
1,136,451 
i)6R,010 
1, 670,90b 
l,99'.'.G8o 
7,13.t,8;8 
1,1)92,222 
4,415,001 
3,838,140 
1,047,015 
1,920,416 
1,024,826 


171,188 
123,466 
Irprogr. 
879,366 
366,020 
226,294 
130.488 
232.172 


1,977,533 

2,140,420 

;!53,573 

;113,443 


1,601,090 
124,981 


0 
none 
noiie 
none 

0 

none 
8 
3X 

liOOU 

none 
none 

0 

8 

7 
none 

3 

OJi 

^h 

7 
oocie 

6 

6 

6 

8 

6^ 
uoue 

6 

0 
uooe 

7 

2k 

7 

10 

none 
iioue 

4 
uooe 

UOOK 

ooue 

6 

none 

IIUDC 

10 
none 

iioiir 
DUUf 

8 
noM 

llOIll.' 

Quue 
uouc 

5 

uooe 
nouv 
noue 

6 
none 
12 


10 


10 
8 

9 


830,800 
173,023 

in  proirr. 
243,037 
214,865 

1,863,008 
251,076 
O0C,«>94 

1,280,670 
313,170 
340,128 

I   268,800 


89,752    6 
59,710|uone 
I 

172,391  Inaoe 
126,320 


47,008 
130,213 


ncoe 
7 


161.064  none 

10:i,302    2^ 


«f,277  2.V 
206,774 
788,882 

161,198  TS 

532,110  8 

646,774  0 

152,822  10 

113,824  8 

141406  8 


71 
18 
20 
18 
88 
2 

84 

40)i 


03 

85 

03X 
80 
50 
40 

fi' 


80 


o>» 

02^ 
43 


30 


32 
25 
00 
61 
19 


05 


122 


S9,\i 
93,S 
26 


63X 


NAICB 

or 
COMPANY. 


Tennrasoe  and  Alabama 

Meoiplila  noil  Cbarleat'n... 

.VIobilo  and  Ohio.... 

.Miss.  Central 

N.O..  Jackson,  and  G.N.... 
N.O.,  Op«lousaa*  O.W.... 
Vickab ,  Shrevep.&Tcx... 
B<ist  Tcnnenaoc  aiid  Ga. ... 

Bust  Tennessee  and  Va 

Nash,  and  Chattanooga.... 
Cm-luyton  &  Lt-xingto^.. 
Lexington  and  Fraukfoit..^- 

Lezm^on  A  B'tr  Snndy 

Lexinfttoo  and  Danville 

Louisville  an.]  Frankfort 

At  antic  iGt.  Western 

Bellefontaine  and  Ind 

Jlevelaixl  aod  Brie 

Clev.,  Col,  and  Cincin. 

CU-v.,  Zaneev.,  and  Cincla.. 

Cleveiantl  and  Toledo 

Clev.  and  Mahoning 

Olev.  Hnd  PittabuiK 

Cm.,  Hamilt'n  &  Dayton 

Oin  ,  Wilm.  4c  ZonesVe. 

Col.,  Picfua,  and  I  dian. 

Columbus  and  Xenia....... 

Dayton,  Xen.,  4e  Belpre 

Oayton  and  Michigan 

Katoo  nnd  Hamilton 

Littie  M  ami 

Mad  R.ver  and  L.  Brie 

Ohio  Central 

Ohio  anil  Penn. 

PitUb>ir.  Maysv'eACin 

Sand'y.Muiisf  ANow'k 

Sicioto  &  IIorkint(Vft!lfy 

8prto|{f.,Mt.Venioo&,P 

ToL.Wabash  St  St. Louis 

Oin.,  Lox.  iin<l  Cli  caj(o 

Bvan8v'e&  CrawfiirUgv 

Ind.  and  Cincinnati 

[Ddiana  Central 

lud.,  CUw.  &  PitlBburif 

Jcflersonville 

Lafiiyette  itnil  Indmi>a|>cli«. 
\Iaili8(Ni  iitid  Indianapolis.. 

New  Alhany  om)  SaJum 

furu  and  Indiaiiaitolis  .. 


3 

* 


30 

288! 
6271 
188 
100 
360l 


24«,48» 
2,103,177 
2,300,000 

04''4,634 


1111 

131, 

Ul 

93 

29 


1,309,428 
111.760 

1,000,000 
624.825 

2,319,330 


66 
264 

118 

96 

141 

87 

200 

103 

133 

60 

131 

72 

64 

03 

140i 

42! 

65 

206 

138 

187 

60 

127 

136 

113 

242 

2.15 

109| 

88j 

66 

83 

601 

87 

288 
73 


431,091 

'  640,117 
698,236 
860,939 

1,881,608 


4,473,721 


2,076,426 

2,680,770 
2,100,000 
1,120,460 


1,418,350 
437,838 
1,076,602 
448,411 
2,963,921 
2461,660 
1,620,027 
2,461,700 


Tene  Haute  aud  Ind. I  73 

Chicai;u  au<l  Rock  lal'd '182 

Chicairo  atul  St.  Louia 220! 

Chic,  St.Paul  &  F'd  du  Lac.  178i 
Qalona  and  Cbicaga 298 

Illinois  Cwitrdl . 707| 

Peoriu  and  Oquawka  .. !  031 

Ohi )  &.  Miss.  (WstDiv.) 147| 

Terre  UiiUte  an<l  AIt»n 173 

Detroit  and  Milwaukee I85i 

Mich.  Central 2»2' 

Mich.  8outh>n  4k  N.  Ind  ....!476{ 

Oreen  Bay,  Mil  &  Ch. |l66 

Milwaukee  Rn'l  Mios .'200 


1,360,000 

403.076 

1,000,000 

2,500,000 

4,106.«79 

706,946 

1,213,723 

608,S29 

834,157 

1,014,252 

2,635,121 

"O24,'l<)0 
3,141,600 


2,300,000 

4,334,800 

1,410,440 

669.889 

1,780,29.1 

2,2S1,420 

838,000 

6,021,016 

0,928,900 

764,076 

088,666 

364,801 


^■3 

n 


068,276 

1,310,666 

Dooe 


476,143 

none 
1,500,000 

636,693 
1,497,081 


160,290 

61,625 

669,061 

77,294 

1,260,612 


874,127 


2,689,301 

'ilii'-ii^ 

1,464,364 
1,131,265 


311,032 

422,668 

393,011 

836,994 

1,171,786 

2,572,982 

3,486,076 

3,219,000 


679,906 
3,663,862 
3,666,991 

628,303 


1,826,812 
107,896 
2.600,000 
1.016,201 
3,843,694 


&3 
II 


iS< 


ni 


h 

as 


635.368 

428,06 
670,463 

1,589,566 
013,231 

3,806,821 


4,640,183 


6,124.029 
628,633 
4,818,163 
2,901.978 
2,326,459 


Inprogr. 

170,484 
Inprogr. 
In(irogr. 
In  progr. 
In  progr. 
Inprogr. 
Inprogr. 
In  progr. 

316,090 

264,073 
90,980 
In  progr. 
Inprogr. 

244,014 
Id  progr. 

238,010 


102,016 


1,102,601 


736,272 

In  progr, 

460,215 

483,620 

In  progr. 


3,206,357 

609,060 

950,000 

4,5,%,000 

1,006.126 

1,177,596 

1,442.869 

1,251,387 

1,101,971 

694,000 

i',6ift881 

6.281,«'48 

868  314 

456,000 
2,387,166 


Milwaukee  &  Waterfn 72! 

Milwaukee  and  Iloricon 92{ 

Milwjukoo  &  La  Crosse 69i  .... 

RnciiM-  nnd  Miss . 68  .. 

Haniubal  A  St.  Josephs !     292..361 

North  Missouri j  13    1,138,208 

Paciite jlaOl  2,803,602 

St  Louis  and  Iron  Mt L..      445,170 

Panama (  49'  8,743,000 


580,000 

684.294 

3,903,174 


1,440,447 

660,406 

1,186,826 

1,346,673 

3,648,172 

4,440,661 

4,283,443 

5,670,7001 

343,88-2 

8,562,367 

888,868 


2,080,433 
1.844.641 

2.178,461 
1,669,090 

1,671,644 


840,781 

Inprogr. 

In  progr. 

U3,859 

681,562 


3,237.381 
6,643,189 

V,466,321 
6,214,152 


Recently 

1,111,626 

In  progr. 
328,958 

Inprogr. 

Inprogr. 

In  progr. 

In  proirr. 
127,400 
356,012 
821,400 


942,231 


200,644 

"646'«27 
150.000 
239,992 
In  progr, 
1,077,315 
1,326,0001  8,626,000|In[>rOKr. 
1,189,304  6,866,26311,606,710 
18,001,426  17,698.0991  In  progr. 
818,454  l,388,342lTn  propr, 
3,292.4031  4,870.586'  Recently  opeoed. 
1.256,000  3,537,424  In  progr, 
1  128,9i4  1,960,969  In  progr 
6,142,023 10.300.147  2,215,283 
0,319,324  11,046,208  2,41D,00« 
442.726  1,193,766  In  progr. 
1,827,584  2,704,693  466,051 
132,000  514,238  In  progr. 
81,000" 


S23.310 
1,093,.'«6 
6,4<i3,726' 


1". 

In  I' 

Li 

In 

In 

In 


.  I     'l86'll5:in 
i  0,604,852! 


..rogr. 
progr. 
progr 
progr. 
progr. 
60,000 
progr. 
ff8,%0l 


ii2,in 


84,864 


96,902 


U4,692 


667,006 


396,986 
255,808 


108,949 


53,256 
836,708 


opened. 
662,117 


104,479 


ks 


none 


106X 


10 


none 
9 


nooa 


04,662... 
193,142  7 

186,234  ... 

none 

94,318 


24 


74;< 


02 
66 

26 


82 


38 

24* 
24 


9X 

67" 

47 

S6 


.... oon*  — 

371,402  none  14 

90.000  inooe  29 

159,323  10  98 


17 


88  3K 


121 X 
96)i 


879,056 '  90X 

875,000,10  I  90)i 


307,032. 


In  progr. 
VlJSJM 


84 


0j<10& 


U.  S.  GOVERNMBNT  SECUSITIES. 


on'u. 
Porct. 

Loan,  6  per  ct 1850.. 102  Ji 

Do.  6    da    1862..109X 

Do.  C    da    1867..116X 


A8HD. 

Perct 


otf'd. 
Porct 

Loan,  0  perct. 1868.. U5;i^ 

Do.  0    da  roap'8.-.18<»..118K 
Da  6    da  Tex.  ind..l880..106j£ 


iBKBD. 

Perct 


STATB  SB0URITIX8. 


Maine.  6  jier  ct ...1870.-101 

Musachuaelt8,6perctl850..  97 

Da  6iitg. 100 

New  York,  6  i«rctl860^2. 

D.».        "      ■  - 

Da 

Do. 

Di. 

Da 

Do. 

Da 

Da 
Alabama, 
Califbmla, 
Ooorgia 


104 

99 

101 


0      da  1804-66. 

0      do.  1800^ 

«  da  1S72-73..116 
5)<  da  1800^61  ..101 
b}i  da  ..1865..102 
6      da  1868^..100>< 

6  da    ..1866..I00 
iS  do.lS68  69-04.  99^ 
5    do.  coup. 

7  do.coup..l870.  88 
vr»u.B>>,  0  da  do.. .1872.  96 
UfiDote  iDtlrap.  6  percU1847.104>i 

Da        da      6  do.  Infest 

IndiMia,  6     da 79>{ 

Da  W  da....~  M 


114 
116* 


102 


89 
08 

70 
80X 


Indiana,  CaaLoan,  6  perct.. 

Do.         do.  pret    6     do.  .. 
Kentucky  ,6  per  ct.cp.1800- 72, 
I/iuisianu,  6  du.   cp.  leng... 
Marytauid,  6  diiL 
Do.        6  da 
Missouri,    6  da 
N.Carolina,6  do. 


Ohio, 

Do. 

Da 

Da 

Do. 
Penna., 

Do. 
Tenness. 

Do. 
Virginia, 


6  do.. 


cp.1870-00, 

c^ — 

CP...1872.. 

CP...1873.. 

1866.. 

6  da I860.. 

6  da 1870.. 

0  da 1876.. 

6  da 1806.. 

5  da 

cp 

cp. 

cp. 

cpi. 


102  \- 
01 X 
106 

96 
100 
lOS 


do. 
da 
da 
da 


..1877.. 


.1886^ 


84^ 

86^ 

80 

86 

07 


23 
103  V 

92.]^ 
106 

9SS 


110 


84X 

81 
96 

97  JC 


AMBRICAN    railroad    JOURMAIi. 


sot 


Railroad  Bonds. 

ThefoOmmtg  qu»tati)m»  an  e*-inten»t. 


NAM£S 

C0MPANII8. 


Alabama  and  TeuneMee  Biver  ..... 

BuflUo  and  State  Line 

BellefoDtaine  and  Indiana. ........ 

Do.  do,    

Da  da    

Central  Ohio 

Da         „ 

Cincinnati,  Hamilton,  and  Dayton  .. 

Da  da     ■  da      .. 

Cincinnati  and  Marietta 

Cincinnati,  Wilmington,  and  Zanesville 
Cleveland,  Painesville,  and  Ashtabula. 
CJeveland  and  PitUburgh. 

Do.  do 

Clevebnd  and  Toledo 

Chicago  and  Missisaippi 

Do.  do.        

Covington  and  Lexington 

Da  do.       

Delaware,  Lackawanna,  and 'Western. 

Fort  Wayne  and  Chicago 

Galena  and  Chicago ... 

Do.  do 

Great  Weetem  (IllinoiB) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Jelfersonville . .... 

ladiana  Central . 

Indianapolia  and  Beilctontaine I... 

Indiiinap.  &  Cin'ti  (for  Lawb.  &.  V.  M.) 

La  Crosse  and  Milwaukee 

Lake  Erie,  Wabash,  and  St.  Louis  .. 

Little  JEajiii „ 

Micbigan  Central "I 

Do.  

Milwaukee  and  Miulssiiipi '.... 

Do.  da       

Do.  da        

New  Albany  and  Salem 

Da  do.    

Northern  Cross.................... 

Ohio  and  Indiana 

Ohio  and  Pennsylvania. .■ . 

Do.  do 

Pennsylvania  (Centra!) II 

!-'cioto  and  Uocking  Valley... 

Stcubf>nville  and  Indiana _ 

Terre  Huute  and  Indianapolis..  .  " 
Terra  Haute  aud  Alton  ......,^..., 

Do.  do 


$838,000 

500,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,500,000 

1^300,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,206,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

500,000 

050,000 

3,400,000 

1^,000 

1,000,000 

600,000 

600,000 

660,000 

1,250,000 

500,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000|000 

300,000 

1,600,000 

000,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  coovortible.... 

Do.  incoavcrtible .. 

Do.  eonvertible . 

Real  estate,  convertible 

Income,  guar  CL  CoL  &,  Cin. 

Isl  mort.  conv.  east.  sec. 

2d    do.    inconvertible 

let  mortgage  inconvertible 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 


Do.  convertible 

Do.  inconvertible .. 

Do.  convertible...^ 

Do.  on  Branches 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Do.  inconvertit>ie  -. 

So.  do 

2d  mortgage,  convertit>le  .-.. 
1st  mortgage,        do.        

Do.  conv.  till  186S., 

Da  inconvertible  — 

2d  mortgage,         do.        

1st  mortgage,         da        

Da  convertible .... 

Da  %i  see.  ineonr.. 

Do.  convertible 

Do.  do. 

Do.  conv.  till  1857.. 

1st  mort  1st  see.  conv.  till  1864 
1st  mortgHgc,  conv.  till  1859.. 

Do.  Iiiconvert. .. 

No  mortgage,  convertible 

Do.  do 

Ist  mort.  Ist  sec.  conv.  till  1857 

Do.    2d  do.        1868 

Do.    3d  da        1860 

Do.   Istaactlon 

Da  oth.  sec.  con.  till  1858 
1st  mortgage,  convertible 

Do.  da        

Do.  do.        

Income,  convertible .. 

Ist  mortgage,  conv.  till  I860.. 

Do.  1st  sec.  conv  .. 

Do.  coovertible 

Da  do 

Do.  '  do.        .... 

2d    do.  do.        .... 


,  Si 
Interest  pay-  I   S  .a 

able.  ^  >> 


lstJau.l8tJuty 
April,  October. 

Jan'y,  July 

Jan'y,  Ju^... 
teAfy,  August. 

Divers . 

March,  Sopt... 
20Ljan.  ao.July 
[May,  Novemb. 
I  Jan'y,  July... 
May,  Novemb. 
reb*y,  August. 
tti:f}f.  August. 
March,  Sept... 
Feb>y,  August. 
April,  October. 
April,  October. 
ApriL  October. 
March,  Sept... 
April,  Octot  er. 
Jan'y,  July... 
iFeb'y,  August. 
May,  Novemb. 
April,  October. 
10.April,  lO.Oc. 
April,  October. 
May,  Novemb. 
•Jan'y,  July  ... 
March,  SrpL.. 
May,  Kovcmb. 
Peb'y,  August. 
'i.  May,  2.  Nov. 
April,  October 
klsrch.  Sept,., 
j  Jan'y,  July... 
[April,  October. 
I  June,  Decemb. 
April,  October. 
I  May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 

Jan'y,  July 

April,  October. 
Jan'y,  July... 
May,  Novemb. 
Jan'y,  July  .^ 
Bfsrcn,  Sept.. 
reb'y,  August 
Feb'y,  August 


9 
O 


N.Y. 


t 

< 


W 


70 


94 
86 


Bost 

u 

N.T. 


Pbila 
N.T. 


1872 

1866 

1866 

1868 

18&» 

1861-64 

1866 

1867 

1880 

1808 

186S 

1861 

1860 

1873 

1868 

1882-78 

1862-72 
11862 

1883 
!l875 

1873 

1863 
^1875 
11868 
18G3 
|1873 
!l866 
11890-61 
11866 
!l874 
11866 
1883        '  .... 

i860 

{i860  1100 
1862  .  95 
|1863 

1877 

1868-62 

11864-75 

11873 

11867 

^865.66 

J1672 

1880 

1861 

11866 

1866 

1862^72 

1870 


87i< 

96 

09 

92X 


03 


86 


90 


03 


92 
77 
93 
88 
80 

Via 

92X 
66 

Via 

87X 

76" 

70 

90 

82 

96 

88 

90 

96 

75 

90 

91 

94 

86 

80 

80 

'oo 

98 
96 
87 
l08 
83 
95 

loo 

M 
87  3< 
96 
86 
90 


79 
78 


The/oOomng  quotationt  ijidude  the  aeenud  interett. 


NAMES 

OF 

COMPANIES. 


Baltimore  and  Ohio .  ....  .... 

Do.  do 

Chicago  and  Rock  IsL'nd. 

Erie  Railroad    

Do 

Do 

Do 

Do. 

Do,  

Hudson  River. 

Do, ■.... 

Do 

IDinois  Central 

Do.  (Free  Land) 

Michigan  Southern  , 

New  York  and  Harlem 

New  York  and  New  Haven 

New  Haven  and  Hartfbrd.... 

Northern  Indians 

Do.  Qosben  Branch . 
New  York  Central 

Do.  do. 

Panama,  Ist  issue .. 

Do.  2d    do 

Reading,  issued  1843 

Da      do.    1844, '48, '49 

Do.      oo.    1840 


2,500,000 
1,128,600 
2,000,000 
3,000,000, 
4,000,000 
6.000,000' 
4,000,0001 
4,351,000, 
3,600,000: 
4,000,000 
2,000,000| 
3,000,000j 
17,000,000 
3,000,000] 
1,000,000] 
1,800,000 
760,000| 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,673,000 
1,300,000 
3,460,000 


Mortfn>se. 

Do.   ............. — ...| 

1st  mortguge,  conv.  till  1858  .1 

Ist  mortiraico— 1 

2d  niDrtij»gi>,  convertible ' 

3d  roortj,'ago 

Notcouv  Mnk  Fund,  $420,000] 

Convertible,  Inscription .  i 

Convertible ...j 

1st  mortgage.  Inscription 

2d     do.  do '. 

3d     do.  convertible ' 

Mortpige.  inconvertlblo '■ 

M'ge  345,000  acrs-priv  7  shar's 
Ist  mortgage,  inconvertible  .. 

Do.  da        ..; 

No  mortgage,  do. 

1st  mortgaj.'e,  do.        .-' 

Do.  da 

Do.  fio  ..! 
No  mortgage,  do.  ..i 
No  ra'ufe  c  onv.lVoni  June  57-69! 
Convertible  till  1868 ' 

Do.        till  1868 ! 

UorttfiLge,    inconvertible 

Do.        convortible .i 

Do.       inconvertible ! 


Interest  pay- 
abk!. 


6  April,  October 
6|Jao'y,  July  . 

7  10..Tan.  lO.Ju'y 
May.  Novemb. 
March,  Sept.. 
March,  ?«'pt .. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Feb'y,  August. 
16  June.ie.Dec 
May,  Novemb. 
April,  October. 
March,  Sept.. 
May,  Novemb. 
Hay,  Novemb. 

7  June,  Decemb. 
Jan'y,  July... 
7 1  Feb'y,  August. 
7 1  Feb'y,  August. 
6jM«y,  Novemb. 
7!l5.June,15.Der 
7| Jan'y,  July... 
7|jan'y,  July... 
ejjan'y,  Ju'y... 
6  Jan'y,  July... 
6l  April,  October. 


Bait 
iialt 
N.Y. 


Pbila. 


1886 
1875 
1870 
1867 
1859 
1883 
1876 
1871 
1862 
1860-70 


81 

J-6 

65 

106>i 

87 

78  V 

100 


I860 

84 

1870 

66 

1875 

81 H 

1860 

83 

1860 

93 

1861-72 

S2k 

lS6S>6(fft 

76 

1873 

1861 

94 

1868 

81 

1883 

86X 

1864 

99k 

1866 

105 

1866 

105 

1860 

.... 

1860 

92 

1870 

eox 

82 
88 


97 
90  >i 
87  >» 
78* 

ioo>i 

86 
67 
81X 

95" 

82X 

80 

97X 

98 

81 X 

87 
100 
106 
106 

92X 
81 


CITY  SBCCRTTIKS. 


I  'Off'd  Askd 

llnt'st  pnyable  p.  ot    p   ct 


New  York.  7  per  ct 1857 

Do.       6    do.    1868-'60 

Da      6    do.    ....1870-'75 
Albany,  6  per  ct  coup..l871-'81 

Alleghany,  6  per  ct  coup 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup. 

Brooklyn,  6  per  ct  coup.. Long 
Cler'Pd,  7  per  ct  cp.  W.  W.  1879 

Cincinnati,  6  per  ct  coup 

Chicago,  6  per  ct  coup..  1873-'' 7 
Detrolt,7per  ctcp.WW.1673-'78 
Leoisville,  6  j>erct  cp...l880-'83 
Meoiphis,  6  p«f  ct  OOUP...1882 


i  Feb'y,  May, 
August  and 
November.. 
eb'y,  August. 
X  Jan'y,  July... 

'(Quarterly 

.X  April   October. 
X  Jao'y,  July... 

X     Do.   do 

X  Divers ' 

X  Jan'y,  July... 
X  Feb'y,  August 
XiDivers  ......  . 

X'jaa'jr,  W^.^ 


100 
97 
98 


99 
166"" 

loi;^ 

85 


98ii 
100 

98 

75 
100 
100 


103 
87 

103 


CITY  SECURITIES. 


Off'd 
iTnt'st  payable,  p.  ct 


Milwaukee,  7  per  ct  coup 

Nfw  Orleans,  6  por  ct  cp.  R.R. 
Philadelphia,  6  per  ct.-.1876-'98 

PittsburKh,  6  per  ct  coup. 

Qutncy,  8  per  ct  coup. 1868 

Bacine,  7  per  ct  coap. 1873 

StLouia,  6  prr  ct  coap...Long 
Do.  do.  Municipal.  „ 
Sacramento,  10  p.ct  cp.  1862-'74 
S.Fr'cisco,7p.ccp.l8^4>ay.  N.Y. 

Do.    Mp.  ctcp. 1871 

Do.    10  do.    pay.  N.Y... 

Wheeling,  6  per  ct  coap. .. 

ZsMfnBSi  7       ^  ....» 


XiDivers ;  84 

Xi    Do — ,   ... 

I  Jan'y,  Jub-..,  S»)i 

X;Divcrs ;  76 

XUan'y,  July...    ... 

XjlO.  Feb'y,  Au«.    ... 

X  Divers ... 

X:    Do i  78 


XI    Do,    ...'."'.{  .... 

X.May,  Novemb.' 

Xi    Do.       da  .( 

X{Jan'y,July....tl06 

XiDivers 

Z 


July....il06 

I ... 

Octob«rl..M. 


Askd 

p.  ct 

86 
77 
80 
77 
96 
86 
80 
79 
79 
88 
91 

':6X 


ClaolBMaU  Atvek  SalcSt 

Br  HEW80N  *  HOLMES. 
fVr  the  week  CTviing  Dtcember  12<A,  1866. 

BOVDii. 

$2,000  Little  Miami,  6  per  ct  Bonds,  due  in  168S...7g    (*hit.) 
6,000  Covins.  &.  Lex.,  7  per  et  2nd  Mort  B01MI1....66 

7,000        "              "   10  per  ct  Income  Boads....62  " 

MO       "            "  10  per  cl.  Income  Bonds taH  •* 

6,000  Mariettfl  &  C!n.,7per  ct.  1st  ll«»rt  Bond»...73  " 
2,000  Cin.  *  Chicago,  8  pent  Real Krtait«Bonds.35 

1,000  HiUebor.  K  Cin  ,  7  per  c(.  Ist  Mort  B<»ds..55H  " 

500Dayt.Xeu  A:  Bolpre,  10  jxrctK'IEteB'ds.60  •' 

386  Ind.  *  Cin.,  Dividpnri  Bonds. 70 

1,100  CertiScate  of  Depovite  in  Savings  Bank  of 
OiDOlnnati  with  Gov.  Si.  Lex  .  7  1  er  cent 
2Dd  Mort  Boud«  for  >1,000,  as  coUatt  rsL.TS 
3,000  City  of  Ma>  svUle,  6  per  ct.  B'ds,  due  m  1888.  .40 
76  Cin.  fc  Chicago,  Ueal  Bsute  GouroM 60 

STOCKS. 

180  Shares  Cincinnati  6c  Chksago OJlii     " 

MU  tl  fi  Ifl  ** 

10  "       Indianapolie  4[  Cmcinnatt ............. 62 

76      "       Mad  River  &  Lake  Erie 24 

20      "      Cincianati,  Uamilton,  4c  Daytoa 06 

88  "  Covington  4t  Lexiugtoo 22)^  " 

162  "  "  "  (90    aj-s) 26 

100  "  Cincinnati,  Harrison,  and  Indiana 8 

40  "  Little  Miami 88 

29  "  Marietta  and  Cincinnati 20  " 

6U0  "  OhiodcMi»isBippi,  (60da}i<) 6  ** 

48  **  "  "  6  *' 

142  "         "  "  »i<  *  •.   - 

ao  "  Indianapolis  and  Cincinnati 6XX  '':  ~ 

20  •«  "  " OS  *"^ 

Bt  J.  L.  HICKMAN  A  CO 
POSDS. 
tLWO  Cln.,Wll  4c  Zaneav  2nd  Mort  7  perct.  B'dr.M 

7,000  Cov.  sod  Ii«-x.,  10  per  ct  Income  B<md» 63 

LOOO    "  •  "  •      ---.66 

2,000    "  "      6  perct  '     48Y 

1,000  Ind.  and  Cin.,  7  p*r  ct  2nd  Mor«  Bon.'a...77« 
1,000  Cm  .Ham-dcDaytou,  7  per  ct  £ud  MorLH'd.'-.85)t 
8TOCK6. 

6  Shares  Centra'  Ohio 24        " 

60      "       CiDCiooati  and  Chicago  ... 9JK     " 

36      "  "  "       9X     " 

46      "  "  "       10 

60      "      CoviDgton  and  LeiingtoQ ..26 

40      "       Oreenville  and  M>amL ...10 

11  "       Indianapolis  and  BellrfatitaiDe.. ...... .36 

m      "      Indiana  Central ~U7 

150  "  Ohio  &  Mi>8i89ippi-. 6X      " 

50  "  "  "         ~ i%      '* 

50  "  "  "         b\    •    ■ 

50  "  Marietta  A- Cincinnati 19 

13  "  Terre  Haute  and  Kidmiood — W 

JtT  KIRK  &■  CHKBVSK. 

EOMDe.  fer  ct 

lodianap. &  Cio.,  2ik1  Mort  7  perct.  Bonds T6|f 

Cin.j'SFiL  *  Zanes  2d  Mort  7  j«r  ct  Bonds 6k 

Covington  &  Lexington,  2nd  Mort  7  |>er  ct  Bonds tt 

Ohio  dt  Mississippi,  'iatl  Mort.  7  per  ct  Bonds 47 

Covington  41c  Lexington,  10  per  ct  Income  Bor.de 63 

Little  Miami,  6  per  ct  Mort.  Bonds _.. 79 

Indianap.  4i  Cin.,  7  per  ct  Dividend  BoodB Wii 

Ciu.,  Bam.  and  Dayton,  .nd  Mort.  7  perct  Bonds ...M^ 

City  of  Covington,  6  per  ct  Bood<:,  due  in  1856 66 

STOCKS 
C'ui., 'Wilro.  and  Zamwv.,  2f>. — Cin  .  Ham.  and  nmyton,  66. — 
CoL  4c  Xenla,82  —Cincinnati  drCb  cago,  10.— Central  OlM>,ao. 
— Coviniiioo  aiid  Leiintrtou,  24. — Dayton  and  Western,  20. — 
Eaton  and  Hamil  on,  38.— Foit  \Va)ne  and  Soutliem,  10>i  — 
Iiidi..na  Central,  45.— Indiaiiapolis  and  Cincinnati,  r6.— Little 
Miami,  90.— Mad  River  and  Lake  £rie,  25.— Mnnetta  and  Cha, 
18  — New  Albany  and  Salem,  14  —Ohio  aud  Misaiaeippi,  6^.—' 
Peru  and  India uupolis,  29 


Extract  from  Do  Geppct  aad   C*  *■  Clrealar. 

Nno  York,  Monday.  Dec.  17,  1866. 
.Afler  a  conple  of  days  of  calm,  sioce  oar  advic- 
66  of  the  11th  iostant,  thei«  was  again  a  decided 
revival  of  activity  in  Stocks,  with  a  g:eneral  up- 
ward movement.  The  signal  of  this  favorable 
change  was  more  particularly  given  by  the  arrival 
of  the  Liverpool  steamer  of  the  3d  in.4lant,  whoee 
news,  which  cobfirms  the  improving  conditioD  of 
iho  Money  mfrkets  of  London  and  Paris,  and 
which  allows  the  dawniBg  of  a  bojie  that  diplo- 
matic ad  ranees,  reported  to  have  been  made,  may 
succeed  in  bringing  aboutr>eace,has  itu parted  again 
to  our  Stock  market  a  tone  whirh,  f.^r  some  time, 
it  bad  losL  A  few  ordejs  from  Europe  for  Ameri- 
can Stocks.and  a  growing  case  in  our  Money  mar- 
Ket,  bare  contributod  abo  to  favor  the  movemeot 
above  mentioned. 

Transactions  with  some  animation  have  t*k«n 
place  in  Missouri  5s,  at  a  rise  uf  2  ,  and  to  a  lew- 
er  degree  ic  Virginia  6s,  at  an  advance  of  2)^  per 
cent.  We  quote  a  riM  of  1  in  Tennessee  6«,  and 
of  }^  on  ladiaiut  68.  The  latter  as  also  Ohio  66 
are  quoted  ex-interest  1st  January  next.  More 
than  we  bare  b«d  to  record  for  some  time  bare 
been  effected  on  County  Bonds;  a  good  portion  of 
nji^wbicti  wwe  t4tl(«D  for  Americaa  acooanU    W« 


i 
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name  principally  thobe  ofBatb,  Montgomery, Fay- 
ette, and  Bourbon,  all  in  Kentucky,  which,  how- 
ever, have  l)een  done  at  some  reduction  in  prices, 
and  Des  Moines  Conniy  8  per  cent.  Bonds  at  some 
advance  of  rate.  Some  Sacramento  lOs,  and  Chi- 
cago 68,  in  fair  amounts,  have  changed  hands. — 
Except  in  Illinois  Construction  Bouds.whicb  Lave 
risen  ^2  P®""  cent.,  transactions  in  Railway  Bonds 
have  been  limited,  &c.  Without  being  able  to 
quote  cheaper  rates  for  money,  we  have  to  notice 
great  ea>e  in  call  loans,  at  7  ;  paper  ia  also  in  bet- 
ter demand  at  our  former  quotations  of  9  to  12  per 
cent.  Exchanges  on  Europe  are  rot  abundant. — 
On  the  continent  there  is  a  decided  advance  in 
ratei.    On  Parii  principal  sales  5  18|^a5.20. 

DE  COPPET,  &  CO. 

'.  .   Marie  A  K«nz'  Aloncy  ClrculKr  Cor  tlia 
Karopean  St«amer  mt  tta«  19tli  Inat. 

[translated  extract.] 

New  '^ork,  Monday,  Dec.  17,  1866. 

The  last  steamer  having  carried  out  about  half 
a  million  in  gold,  tiie  fear  of  a  farther  increase  of 
specie  exports  made  the  stock  market  heavy  for 
three  days,  with  great  inactivity  in  most  securi- 
ties. On  the  14th,  the  Baltic,  from  Liverpool,  to 
the  Ist  lost.,  brought  news  of  a  rise  of  ^  per  ct. 
in  Consols,  occasioned  by  the  peace  rumors  pre- 
valent in  Paris  and  London;  she  likewise  brought 
out  a  few  orders  for  the  purchase  of  our  stocks.— 
These  orders  were  not  large,  but  as  considerable 
orders  to  sell  bad  been  anticipated,  they  produced 
a  marked  eguct  on  the  Stock  Exchange.  These 
various  favorable  influences  revived  speculation, 
and  since  Thursday,  the  market  has  shown  much 
more  activity,  with  a  decided  rise  in  railroad 
shares,  but  not  to  the  same  extent  on  less  specula- 
tive securities. 

State  stocks  have  been  moderately  dealt  in,  but 
mostly  higher.  The  Treasury  is  at  present  the  only 
purchaser  of  Government  loans  Californias  \^  per 
ct.  lower,  Indianas  are  Arm, without  sales  (ex-int.); 
Missouris  have  advanced  2  per  ct.,  Tenn<  ssecs  1, 
Virginias  2}-^  per  ct.;  Missou'  is  and  Virginias  have 
alone  been  active.  City  and  Couijty  bond.i  con- 
tinue to  show  small  sales.  Some  Jersey  City,  Chi- 
cago, Milwaukee  and  Pittsburg  bonds  have  been 
taken  at  former  pi  ices.  County  bonds  without, 
sales.  Railroad  bonds  have  advanced — the  only 
active  sales  being  in  Illinois  Centrals  and  N.  York 
Central  6  per  cts.  The  various  Erie  issue  continues 
inactive ;  Erie  Ist  mort.  in  demand  at  106  ;  Erie 
1888,  at  90 ;  the  1862  bonds  at  80 ;  Sinking  Fund 
at  87.  Illinoia  Cen.  Con.  bonds  rose  4  per  ct.,  re- 
ceding afterwards  ^.  Freelands  are  in  demand  at 
an  advance  of  2,J^  per  ct.,  with  few  sellers  N.  Y. 
Centra)  6  per  cts.  have  been  active,  with  a  rise  of 
of  1  per  ct.;  7  per  cts.  have  equally  risen,  (ez-cou- 
poD).  Bonds  not  dealt  in  at  ibe  Stock  Exchange 
continue  neglected.  The  Qalena  and  Chicago  1st 
and  2d  mortgages  are  in  demand,  but  very  few  of- 
fering. Railroad  shares  have  shown  great  activi- 
ty, with  a  general  rise.  The  advauce  is  1  on 
Bock  Island ;  \%  on  C.  Columbus  and  Cincinnati; 

1  on  Piitsburg ;  '6  on  Toledo  ;  2}^  on  Erie ;  2)^  ou 
Qalena  and  Chicago ;  1  on  Hudson  river ,  j^  ou 
Illinois  Central ;  2>^  on  Michigan  Central ;  2  on 
Michigan  Southern;  3  on  do.  (coosstruction  stock); 

2  on  New  York  Centr.-il ;  2  on  Pennsylvania  Cen- 
tral, and  4  ou  Reading.  Muii  y  is  easier  on  call 
at  7  per  ci.  First  class  paper,  chiefly  at  10  per  ct. 
Exchanges — on  Paris  and  Germany  very  firm. — 
London  closes  rather  weaker.  Princip^i!  ::»'-8  on 
Paris,  at6.18>4  ,  •■.>■■■  L  ..iu;i,  10=*J^  .iJb;^. 

rates  or  roa&ias  bxchamob. 

London,      6D  days 108|  to  109 

Paris,  do      f6,20  to  5,174 

Bremen,        do        78t  to  78| 

Amst'd'm,     do        .4Uto41i 

Frankfort,     do       41|to41| 

Berlin,  do        71ito72i 

JuOlpsl^f  uO  ••••  ••••  ••••  •»••  «• 

CologTO,        do       "     "    " 

Hamburg,     do       86|  to  S6i 

Antwerp,      do       6,2Uto6,29 

MABIE  &  KANZ,  Stock  and  Exchange 
Brokers,  27  WiUiam-st. 


Railroad  DlrldaMds. 

Among  the  dividends  declared  for  the  bosiness 
of  the  last  six  months,  we  notice  that  the  Boston 
and  Maine  Railroad  Company  have  declared  one 
of  three  per  cent. ;  the  Western  (Massachusetts) 
Railroad  Company  one  of  three  and  a  half;  and 
the  Michigan  Central  Railroad  Company  one  of 
six  per  cent. — all  payable  in  cash. 

The  dividends  of  the  last  of  the  above  named 
companies  will  be  ten  per  cent,  for  the  year  just 
closed. 


American  Railroad  Journal. 

Satarila)r«  Deeambcr  88,  ISSBi 

LioaisTllle  and  HaakTllle  KallrMid. 

The  City  Council  of  Louisville  have  anthoriaed 
an  additional  snbscriptioD  of  $1,000,000  to  the 
stock  of  this  road,  subject  to  the  decision  of  the 
legal  voters  of  the  place.  To  pay  th&above,  three 
issues  of  city  bonds  are  to  be  made,  dated  as  fol- 
lows :—S600 ,000,  at  1st  of  April,  1866  ;  $260,000, 
at  1st  October,  1856  ;  and  $260,000,  at  1st  April, 
1867— all  bearing  six  per  cent,  interest,  pay' 
able  semi-annually,  and  the  principal  being  made 
redeemable  in  the  city  of  New  York,  at  the 
expiration  of  30  years  fVom  date.  Provisions  are 
made  for  meeting  the  interest  as  it  falls  due,and  the 
application  of  the  money  to  the  completion  of  cer- 
tain specified  parts  of  the  work.  The  principal  to 
be  met  bj  •  sinking  fund. 

MilMrauln*  and  Mtaataalppt  Railroad. 

We  are  informed  that  this  Company  has  made 
a  contract  for  ten  new  locomotives,  and  aie  nego- 
tiating for  three  hundred  fVeigbt  cars  On  the  1st 
of  January,  1856,  nearly  all  the  grading  from 
MaJl.o::  to  the  .Mississippi  river  will  be  completed; 
at  l»^a'-t  eighty  miles  will  then  be  ready  for  the 
superstructure,  and  the  remaining  portion  of  the 
grading  can  be  finished  in  two  or  three  months 
from  that  time.  The  contractors  have  now  in  Mil- 
waukee 2,800  tuns  of  iron,  sufficient  to  lay  to  Ma- 
zomanie,  to  which  point  they  intend  having  the 
road  completed  very  early  in  the  spring.  The  re- 
maining portion  of  the  iron  to  complete  the  entire 
road  is  contracted  for, to  be  delivered  in  New  York, 
ready  for  shipment,  on  the  first  opening  of  the 
navigation  in  the  spring. 


Hondaraa  Railroad. 

Letters  are  said  to  have  been  received  in  Wash- 
ington from  London,  by  the  s'.«amship  Pacific  an- 
nouncing that  Sir  Charles  Fox  and  Dr.  Black,  of 
the  latter  city,  have  contracted  to  build  the  pro- 
posed Honduras  railroad,  to  connect  the  Atlantic 
and  Pacific  coasts.  This  route  was  discovered  by 
Mr.  E.  Qeortfe  Sqitiers,  while  traveling  in  Central 
America.  Between  tne  peninsula  of  Yucatan  and 
the  State  of  Honduras  there  sets  into  the  continent 
a  wi<1e,  angular  gulf,  terminating  in  the  B.ty  of 
Honduras,  which  again  terminates  in  tbj  sm;.!! 
gulf  of  Amatiqup,  into  which  runs  thu  river  Dulcer 
liom  the  iutorio'  Gulf  of  Diilce.  From  the  latte, 
across  to  the  Pacific  is  abont  the  same  distance 
as  the  route  of  the  proposed  Tehnaiitepec  road. 
This,  therefore,  is  one  route,  bnt  whether  it  is 
that  of  Mr.  Squiers'  road  we  cannot  say.  The 
building  of  this  work  by  British  capitalists  in  a 
matter  deserving  of  attention,  inasmuch  as  the 
geographical  position  of  the  British  colonies  of 
Belize  and  the  Bay  Islands  will  enable  them  to 


command  and  obstruct  the  road,  should  the  au- 
thorities in  London  deem  it  necessary. 

Newr  York  Central  Railroad. 

We  have  received  a  copy  of  the  Annual  Report 
of  this  company,  for  the  year  ending  80th  Sept. 
last.     The  earnings  for  that  period  were — 

From  Passengers $3,242,229  19 

Freight 3,189,602  90 

Other  sources 181,749  06 

ToUl $6,663,68114 

EXPENSES. 

Repairs  of  road-bed  and  railway $657,290  20 

Do.        buildings 56,326  71 

Do.         fences  and  gates 8,340  66 

Do.        Mohawk  turn-pike 3,076  62 

Taxes  on  real  estate 111,629  47 


$836,662  66 

Repairs  of  engines  and  tenders 400,392  80 

Do.        passenger  and  baggage  car8.176,807  78 

Do.        flreightcars 122,679  49 

Do.        tools     and     machinery    in 

shops 80,668  68 

Incidental  expenses,  as    oil,    fuel    at 
shops,  &c 49,022  69 


$1,614,923  86 

Office  expenses,  stationery,  &c 7,687  68 

Agents  and  clerks 177,462  58 

Labor,  loading  and  unloading  freight..  120,078  34 
Porters,    watchmen,  and    switcb-ten- 

derp 137,666  17 

Wood  and  water-station  attendance. . . .   48,021  10 
Conductors,  baggage-men,  and  brake- 
men  146,002  03 

Eneine-men  and  fire-men 151 ,848  51 

Fuel,  cost  and  labor  of  preparing 589,830  61 

Oil  and  waste 126,007  16 

Loss  and  damage  of  goods  and  bag- 
gage    36,083  84 

Damages  for  injuries  to  persons 48,889  48 

De.      to  proporty,  including  dam- 
ages   by    fire    and    cattle 

kiUed 12,280  94 

General  superintendence 27,706  43 

Contingencies 168,217  69 

Total $3,401,466  65 

RECAPITDL.ATION   Or    EXPENSES. 

Maintaining  road- way    $836,662  56 

Repairs  of  machinery 778,860  79 

Operating  road 1,788  682  80 

Total $3,401,466  66 

The  above  amounts  are  allotted  as  follows  : 

To  passenger  transportation $1 .861,544  12 

To  freight  do 1,539,91158 

$3,401,465  66 

PAYMENTS  OTHER  THAN  CONSTRUCTiON. 

For  Transportation  expenses $3,401,465  66 

Interest  ou  funded 
debt $839,928  10 

Interest  on  debt 
certificate  sink- 
ing fund 111,182  38 

961,110  48 

Dividends,Non.3  & 
4 1,919,484  00 

Dividend,  No.  2  deferred   from 
laiityear 956,288  08 


$7,228,338  21 
The  amount  of  Capital  Stock  fixed  by  the  'Con- 
solidation Agreement,  including  $18,200  of  Con- 
vertible bonds  still  outstanding  is $28,086,600 

Since  the  consolidation,  by  authority  of  the  Le< 
gislature,  the  stocks  of  the  Rochester  and  Lake 
Ontario,  the  Bnfialo  and  Niagara  Falls,  and  the 
Lewistown  roads  have  been  exchanged  at  par  for 
those  of  the  Central  Oo.  to  the  following  am'nt. 
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E.&.  L.  0.  R.  R.  Co S142,(X)0 

B.  &N.  F.  R.  K.  to 600,860 

Lewistowu  E.  R.  Co 207,360 


Total  Block  exchanged ^850,200 

As  the  exchange  of  the^e  stocks  is  progressing, 
and  the  whole  amount  is  is  expected  to  be  pre. 
sented  for  that  purpose*,  tho  entire  capital  stock 
of  these  companies  is  now  included  as  follows  : 

R.  &  L.  0.  R.  K.  Co , $150,000 

B.  &  N.  F,  R.  R.  Co....  ...;  ;;;-;  i,..;.    565,000 

Lewiston  R.  R.  Co ..........,;..    400,000 


Which  will  make  a  total  addition  of... $1,115,000 


And  the  entire  company's  slock $24,200,600 

The  amount  paid  in  at  last  report  was  $23,067,- 

416.    The  amount  now  paid  io  on  all  these  roads 

is  $24,154,860  69. 
Amount  of  funded  debt,  at  last  report  $11,947,- 

121.     The  total  amount  of  funded  debt  is  now  as 

follows : 

Debt  Certificates  or  Premium  Bonds,  dated  l£t  of 

August,  1858,  payable  1st  of  May  1883,  with  six 

per  cent  iuierest  payable  semi-annual- 
ly  •••• $8,894,600 

(Of  these  $360,860  h»ve  been  purchas- 
ed for  the  Sinking  Fund,  at  an  aver- 
age cost  of  $89.82  per  cent.  The  in- 
crease to  this  fund,  during  the  year, 
was  $37,900.) 

Albany  and  Schenectady  Company's  6 
per  cent,  bond  and  mortgage,payablc 
1864 126,000 

Albany  and  Scheu.  Co,  7  per  cent,  now 
due 7,000 

Schenectady   and   Trof    Company's  7 

per  cent.  State  Slocks  payable  1867.       100,000 

Syracu.se  and  Utica  Company's  7   per 

per  cent.  Bonds  now  due 1,000 

Rochester  and  Syracuse  Company's  6)^  ■;  .•■  J 
per  cent.  State  Stock, pay  able  in  1860  U  m  .' 
and  1861— S200,000,less  sinking  fund  ?i.ff'*i> 
$86,163  64 118,846 

Rochester  and  Syracuse  Company's  6 
per  cent.  State  Stock,  payable  July, 
Sept,  and  Oct.,  1868 200,000 

Rochefcier  and  Syracuse  7  per  cent. 
Compacv's  Bonds,  payable  June, 
1866...'. 26,000 

Buffiilo  and  Rochesier  Company's  7  per 

cent.  Bonds,  payable  Oct.,  1866 100,000 

Buffalo  and  Rochester  Company's  6>^ 
per  cent.  State  Slock,  payable,  1866 
—$100,000  less  sinking  fund 68,413 

Rochester,  Lockport,  and  Niagara  Falls 
7  per  cent.  Bonds  (since  paid) 18,000 

Roch.,  Lock.,  and  Ni.  Falls  Co's.  7  per 
per  cent  Bond8,due  May.  1857 .   ..  .       156,000 

Roch.,  Lock.,  >nd  Ni.  Falls  Co's  7  i)cr 
ceiji.  Bonds,  duo  Aug.,  1861 300,000 

Buffalo  and  Niagara  Falls  Company's  7 
per  cent.  Bonds^  payable  in  1867, '68, 
'69,and  '64 65,000 

Central  Company's  6  per  cent.  Bonds 
to  stockholders,  payable  May,  1883, 
including  $110,800  to  stockhoJders 
of  B.  &  N.  F.  Co 927,800 

Central  Company's  6  per  cent.  Bonds 
for  real  estate,  payable,  May,  1883 . .       230,000 

Bonds  and  mortgages  given  for  real  es- 
tate, payable  at  various  dates  up    to 

1863,  witb  interest  at  7  pe?  cl 199,383 

Bond    issued  to   Telegraph  Company, 

payable  May,  1860 :  interest  at  G  per 

cent 10,000 

Amonut  outstanding  of  the  $3,t'00,OUU 
— 7   per  cent.   Bonds,   issued  June, 

1864,  payable  June,  1864,convertible 

to  1869 2,931,800 


lion   to   their  road,  equipment  and   supplies  on 

hand. 

In  South  Shore  Steamboat  Line  worth . .   $44,469 

Loaned  to  Mich.  Central  R.  R.  Co.,  July, 

1866 182,670 

Stock  of  Buffalo  and  State  Line  E.  R.0o. 

(now  worth) 421,150 

Real  e.state  purchased  from  Buffalo  and 

Niagara  Falls  Railroad  Company 82.500 

Stock  of  Lewiston  Railroad  Company . . .    142,110 
Ami'unt  paid  on  Troy   Uniou   Railroad 

Stock 717 

Bills  receivable 296,188 

Cash  ondciKwit 440,450 


ToUl...: :... $1,669,267 

Le.<is  acceptances  for  engines 
and  cars  (since  paid) $44,414- 

Acceptances  on  account  con-  •*  ,.i">> 

structiou       of       Lewiston 
road,  due  in  1856  and  1857     79,802 

Trustees  Utica  and  Schenec- 
tady Railroad  Company — 
balance  of  account 48,449 

Coupons  of  Buffalo  and  Roch- 
ester R.  R.  Co 3i,636 

Ami.    remaining  unadjusted           .       .. 
with  B.  &  N.  F.  R.  R.    Co.     ^'  ■-'*  '*'  ^ 
for  constructiou 10,876 213,177 


Leaving  assets,  net $1,846,079 

COST  OF    CONSTRUCTION    AND  EaUIPMENT. 

Foi  Graduation  and  masonry $6,700,438 

Bridges 783,104 

Superstructure,  including  iron 9,914,680 

Passenger  and  Freight  8tation8,&c.  981,266 
Engines  and  car  houses,  shops  and 

fixtures 650,733 

Land,  laud  damages,  and  fences..  3,590,290 

Locomotives  and  fixtures 2,019,068 

Passenger  and  baggage  cars 781,978 

Freight  cars 1,356,119 

Engineering  and  contingencies 583,166 


ToUl  amount  of  funded  debt ....  $14,462,742 
Tbe  company  bold  the  following  assets  in  «ddi> 


ToUl $27,360,731 

The  capital  stock  of  the  three  roads  held  under 
lease  having  been  included  In  that  of  the  Central 
Company,  their  Construction  Accounts  are  now 
added,  as  follows ; 
Rochester  and  Lake  Ontario  CoQipany — 

amt.  stock $160,000 

Buff.  &  Ni.  Falls  Co.— amount  stock 665,000 

"                  bonded    debt   as- 
sumed      69,670 

"  amount    paid   fur 

improvem'ts  at 
Buffalo  (net)...     24,261 
Lewiston  Railroad — amount  expended . .    364,261 


Making  total  amount  expended $1,163,182 


And  a  grand  toUl  of $28,623,918 

In  our  last  i^sue,  we  gave  an  abstract  of  the 
leading  characteristics  ot  the  road  and  the  past 
year's  business,  which  it  is  unnecessary  to  repeat 
here.  The  value  of  materials  on  hand,  at  the  Ist 
of  September,  was  estimated  at  $664,374.  The 
whole  number  of  the  company's  employees,  of  ev- 
ery descriptiou,  at  the  same  date,  was  6,683,  or 
an  average  of  4,219,  during  the  whole  year.  The 
number  of  accidents  and  casualties  was  60,  of 
which  24  were  fatal,  viz:  1  passenger,  10  employ- 
ees, and  13  others. 

The  operating  expenses  for  the  year  were  61.82 
per  cent,  of  the  gro.s8  receipts.  For  the  preceed- 
ing  year  they  amounted  to  52.18,t>bowiDg  a  slight 
gain  in  1856. 

According  to  the  Chief  Engineer's  report,  the 
following  improvements  have  been  made  to  the 
road  and  buildings,  since  the  c<Miaolidatioo  in 
1863. 


At  A) I  any,  a  brick  freight  house,  180  feet  long 
and  two  stories  high ;  also  a  brick  circular  engino 
house,  callable  of  holding  18  engines,  with  black- 
smith and  other  shops  adjoining.   At  West  Albany, 
DumeruttS  side-Uacks  and  branches,  catile  pens, 
three  car  houses,  and  one  brick  dwelliug  house. 
At  bcuenectady,   a  large   aod   convenieut   brick 
freight  house  and  side   tracks.      At  Troy,  the 
bridge  over  the  Hudson,  coosistiug  of  two  spans 
each  110  feet,  has  been  re-built,  also  800  feet  of 
trestle-work  adjoining.    At  Utica,  an  addition  has 
been  made  to  the  engine  house,  capable  of  holding 
twelve  locomotives.     At  Syracuse,  the  tunnel  un- 
der the  Erie  canal  has  beeu  enlarged  to  receive 
two  tracks  ;  also  a  second  track  through  the  city 
has   been    made,    and  improvemenls  to  freight 
house.     At  Auburn,  the  engine  bouse  and  shops, 
burnt  in  1863,  have  been  re-built  and  enlarged. 
At  Rochester,  bridges  over  the  Qenesee  river,  and 
other  points  have  been  also  re-built ;    the  passen- 
ger depot  has  been  completed,  and  a  large  addi- 
tion made  to  the  blacksmith  shop ;  a  new  circular 
engine  bou8e,capable  of  holding  20  eng's,  has  been 
erected,  besides  a  large  freight  house  finished  in 
the  Fall  of  1863.     At  BaUvia,  a  new  brick  pass- 
enger house  has  been  built,  io  counectioo   with 
the  Conhocton  Valley  road.     At  Buffalo,  a  large 
and  commodious  freight  house  w^as  built  in  1864, 
Two  steam  elevators  have  since  been  added  to  it. 
The  conveniences  ariung  from  this  have  .diminish- 
ed freight  operating  expenses  at  this  point  about 
two-thirds.     At  Suspension  Bridge,  a  passenger 
house,  150  feet,  and  a  freight  house,  300  feet  1od( 
were  built  in  1854.     The  company  are  now  erect- 
ing another  freight  house  900  feet  long.     The  ac- 
commodations for  live  stock  have  been  greatly 
improved.    At  latermediate  stations,  16  passenger 
and  7  fVeight  houses  have  also  been  bnih,  besides 
some  12,860  feet  of  wo'id-sheds  properly  Mxored. 
Between  Syracuse  and  Buffalo,  the  work  of  laying 
the  second  track   baa  been  ail  completed,  except 
about  ten  miles  between  Syracuse  and  Rochester, 
aod  eight  between  Rochester  and  By  ion      The 
work  to  be  done  is  light  and  easy.     New  fences 
have  been  made  on  the  old  line  from  Rochesier  to 
Batavia;    materials   for   ballasting    and    making 
road-be.d  for  the  second  track  on  this  line,  have 
been   purchased ;  and   72^  miles    laid   with  the 
iron,  Uaviog  76^   to  be  done,  the  greater  part  of 
which  i.s  ready  tor  the  cross-ties.     Part  of  this 
will  be  finished  by  the  end  of  the  present  year . 
On  the  whole  line,  a  large  part  of  the  superstruc- 
ture has  been  renewed,  and  the  road  is  now  said 
to  be  in  a  much  better  condition  than  at  the  time 
of  consolidation. 

GENBRAL  INCOME  AOCODMT. 

From  1st  May,  1853,  to  30th  September,  1866. 

Expenses  of  maintaining  road....   $3,632,460  89 
•'  operaliiig        "     ....       4,»2I,692  43 

Coupons  on  Bauds  and  Debt  CerU- 
ficnUs  of  the  N.  Y.  C.  R.  R.  Co. 

Paid  to  the  30th  Sept.  1856 $1 ,222,260  18 

Accrued,  to  same  date  unpaid ....  .^46.800,08 

Interest  and  Covpous,  vix  : 

On  debts  of  old  companies,  paid  to 

Sept.  30,1866 $191,499  06 

On  bonds  of  B.  &  N.  F.  R.  Co.p'd 
to  Sept.  30, 1856 8,660  46 

On   bonds  and  mortgages   paid   to 
Sept.  30, 1866 17,211  10 

On  fhtclions  on  premium  allow- 
ances to  stoekhcMders  on  ooosoli- 
jdMioo 6^7^21 
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MiftcellaaeooB  ioterest 

luterest  accrued  and  unpaid  on 
above  items  on  SOtb  September, 
1855 

Divideruls. 

No.  1,  5  percent 

If  OS.  i  and  8,  eacb  4  per  c«Dt 

No.  4,  4  per  cent 

Dean  Richmond,  Troslea : 

Am'ot  charged  to  income  accoant 
by  order  of  Board  of  Directors, 
as  staled  in  auoual  report 

FiUure  Jitcome  Account. 

CoDlributioQ  to  Debt  Certificate 
Sinking  Fund,  transferred  to  car- 
rent  income  accoant ;  2  5-12  y'r's, 
at  the  rate  of  9111,182  38  per 

I   auuum 

Dividends  dae  from  August  1, 1865, 
to  Sept.  30, 1865 

Balance  carried  down 


6,686  86 


27,080  00 

91,168.212  88 

1,913,483  20 

353,742  00 


S100,000  00 


268,690  75 

819,914  OU 
268,243  01 


SI  4,468,695  09 

Passenger  Receipts. 

Amount  received  to  30th  Septem- 
ber. 1856 S7,777,413  17 

Amount  received  in  October  oo 
September  account 91,800  08 

Freigkt  Receipts.  } 

Amount  received  to  30th  Septem- 
ber.1866 6,086.636  70 

MaU  Service. 

Amount  received  to  30lh  Septem- 
ber, 1§66 $176,380  74 

Amount  received  in  October,  1866, 
for  previous  quarter 20,287  60 

Mucellaneous  Receipts. 

Amount  received  to  30th  Septem- 
ber, 1856 S118,378  20 

Amount  received  in  October,  on 
September  account 3,760  00 

Interest  and  dividends,  on  railroad 
stock $104,192  60 

Interest  received  on  bank  depoeit« 
and  instalments  paid  in  on  short 
stock, and  miscellaneous  interest.         72,821  90 

Proportion  of  interest  and  divi- 
dends accrued  to  Sept.  80,  1866, 
and  miscellaoeous  items,  to  same 
date 18,034  36 


S14,468,696  09 


"  BAiance  brought  down  i    Sept. 
;^,      80,1966 $268,243  01 

Jottr»ml  ot  R»llr*ad  liawr* 

PUBLIC  WAY  OCDICATION. 

An  interesting  question  as  to  what  constitutes  a 
dedication  of  a  public  road  arose  in  a  recent  ac- 
tion between  the  New  York  and  New  Haven  Rail- 
road Company  and  a  Mr.  Pixley.  The  company 
erected  their  station  and  freight  house  at  Port 
Chester,  a  sihort  distance  from  the  public  road. — 
Mr.  Pixley  owned  the  land  between  the  public 
road  and  the  station.  Some  negotiations  were 
entered  into  between  the  agent  of  the  company 
and  Mr.  Pixley  relative  to  opening  a  public  road 
from  the  village  street  to  the  station.  In  June, 
1860,  Mr.  Pixley  wrote  to  the  agent,  in  reply  to  a 
letter  received  from  him  concerning  the  road,  in 
which  he  says : — "You  have  my  consent  to  make 
the  road,  on  certain  conditions,  which  I  believe 
are  perfectly  understood  between  as,  bat  lest 
there  should  be  some  misunderstanding,  I  will 
state  what  I  expect  and  require  to  be  done  in 
consideration  for  the  land  to  be  used  for  and  re- 
corded as  a  public  road" — "and  when  the  follow- 
ing requirements  shall  have  been  •^•ctttad  all  the 


title  needed  from  me  shall  be  granted.And  then  fbl- 
low  the  requirements  among  which  are  that  the  road 
shall  be  graded  by  thecompanyinamanneraccept- 
able  to  the  town.  Under  this  the  company  proceed- 
ed to  open  and  work  the  road.and  it  was  used  for  a 
space  of  about  nioe  mouths  wilbout  bbjectioo  on 
the  part  of  Mr.  Pixley.  He  then  proceeded  to 
close  up  the  road  on  tbo  ground  that  the  company 
bad  not  complied  with  tbo  requirements  contain- 
ed in  Lis  letter.  The  company  then  brought  an 
action  to  obtain  an  iDJanetion  against  Mr.  Pixley 
to  restrain  bim  from  closing  the  road. 

S.  B,  Stbono,  J, — The  counsel  for  tbo  defend- 
ant contends  that  the  letter  from  Mr.  Pixley  to 
the  agent  of  the  company  was  not  an  oiierative 
agreement,  as  there  is  not  sufficient  proof  that  it 
was  assented  to  by  the  company  ;  but  ii  appears 
to  me  that  the  evidence  of  their  assent  is  strong, 
and  indeed  conclusive.  The  arrangement  relative 
to  the  dedication  of  the  land  for  a  public  road  in- 
cluding the  consideration,  was  as  the  defendant 
says,  "perlectly  understood."  and  was  reduced  to 
writing  by  him  to  prevent  any  future  misunder 
standing.  Probably  under  tbo  circumstances  a 
foimal  acceptance  by  the  plaintiffs  was  unneces- 
sary. It  would  have  been  inferred  under  the  cir- 
cumstances, had  they  btfen  silent.  In  Mactier  vs. 
Firth  (6  Wend.,  119,)  Judge  Marcy  says  that 
keeping  silence  under  certain  circumstances  is  an 
assent  to  a  proposition.  It  is,  however,  plainly 
inferrable  from  subeequentcorrespondence  between 
the  parties  that  the  agreement  bad  been  accepted 
by  the  company.  Besides,  the  company's  agree- 
ment to  the  deftiudants'  proposition  (if  it  may  be 
so  termed)  was  shown  by  their  commencing  oper- 
ations upon  the  land  pursuant  to  its  terms,  with 
the  knowledge  of  the  defendant.and  under  circum- 
stances clearly  intimating  bis  consent  at  the  time. 

It  is  well  settled,  by  the  highest  authority  that 
an  agreement  for  the  sale  of  land  is  valid  if  signed 
by  the  vendor  and  accepted  by  the  purchaser,  al- 
though not  signed  by  the  latter.  If  so  an  agree- 
ment to  dedicate' land  for  a  public  road  (which 
need  not  be  in  writing,)  may  be  valid,  altbongh 
when  rednccd  to  writing  it  may  not  have  been 
executed  by  the  party  who  is  to  furnish  the  con- 
sideration. 

There  can  bo  no  doubt  that  the  company,  by 
accepting,  and  thus  becoming  parties  to  the  agree- 
ment came  under  a  legal  obligation  to  perform  its 
requirements  upon  them.  That  was  a  valid  and 
sufficient  consideration  for  the  defendants'  engage- 
ment. 

From  the  provisions  of  the  agreement,  the  land 
proposed  for  a  highway  was  to  be  thrown  open 
immediately.  That  was  necessary  to  enable  the 
plaintiffs  to  grade  the  track.  The  road  was  ac- 
cordingly opened  and  worked,  and  it  bad  been 
used  by  the  public  without  any  objection  from  the 
defendant  from  September,  1860,  to  the  following 
June.  It  might  be  a  question  whether  under  these 
circumstances,  the  land  had  not  been  effectually 
dedicaUid  to  the  public  without  any  power  of  re- 
vocation, even  if  the  plaintiffs  had  failed  to  per- 
form what  they  had  agreed  to  do  to  its  full  extent. 
That  would  certainly  be  so  if  the  performance  of 
the  plaintiffs'  part  of  tho  agrccmoDt  was  not  a  con- 
dition precedent  to  the  dedication.  If  it  had  not 
been  and  the  oooditioo  had  not  been  fully  per- 
formed, it  might  still  be  a  question  whether  the 
free  u£«  of  the  land  by  the  public  as  a  bigbway, 


Xvith  tho  knowledge  of  and  without  the  objection 
not  sufficiently  evince  a  dedication  by  him  even 
from  the  owner  would  under  those  circum- 
stances. There  is  BOthing  to  show  or  to 
lead  to  the  inference  that  the  terms  of 
the  agreement  between  the  parties  were  publicly 
known.     Appearances  certainly  indicated  that  the 

lands  were  fully  thrown  open,  abd  that  it  was  de- 
signed that  there  should  be  a  full  and  unrestrict- 
ed passway.  Purchases  of  land  may  hare  been 
made,  buildings  may  have  been  erected.aod  there 
may  have  been  other  arrangements  in  the  vicin- 
ity of  this  road,  upon  the  very  natural  supposition 
that  it  was  free  for  the  public. 

Upon  the  whole  I  am  satisfied  that  it  would  not 
only  be  highly  prejudical.  but  urjust  to  the  plain- 
tiffs and  to  the  public,  to  suffer  the  defendant  to 
close  this  road.  The  damage  9  hich  would  be  sus- 
tained by  the  plaintifis  is  of  so  aggravated  a  char- 
acter,and  so  little  susceptibl<)  of  adequate  redress, 
as  to  justify  the  interposition  of  this  court  by  way 
of  prevention. 

There  must  be  a  perpetual  injunction  restrain- 
ing the  defendant  from  obstructing  the  road  in 
question.       

Tonnage  of  tbe  UaUed  States. 

The  following  is  ths  official  statement  of  ton- 
nage of  the  United  States  for  the  fiscal  year  : — 
Recapitulation  of  the  tonnage  of  the  United  States 
on  the  30^  June,  1855. 
Registered  Tonnage. 

Tons  &,  9oths. 
The  registered  vessels  employed  in 

the  foreign  trade  on  the  30th  Juno, 

1855 2,535,136  15 

Enrolled  and  Licensed  Vessuls. 
Tons  &  95  lbs. 
The    enrolled    vessels 

employed      in     tho 

coasting    trade    on 

the  30th  June,  1855.2,191,108  00 
The    licensed    vessels 

under    twenty   tons 

employed     in     tho 

coasting    trade     on 

the  30ih  June.  1855.      52,147  08 

2,543,266  08 

Fishing  Vessols. 
The     enrjlled    vessel.* 

employed  in  the  cod 

fishery  on  thekSOlb 

June,  1856....' 102,927  07 

The     enrolled    vessels 

employed     in     the 

ni.-»ckerel  fishery  on 

the  80th  June,  1855..      21,624  89 
The    enrolled    vessels 

employed     in     the 

whale  fishery  on  the 

30th  June,  1866 70  23 

The    licensed    vessels 

under    twenty    tons 

employed  in  the  cod 

fishery  on  the  30th 

*  June,  1855 8,986  93 

133,609  82 

Total 6,212,001  10 

The  registered  tonnage  employed  in 

the  whale   fishery   on    the    30th 

June,  1855 186,778  02 

The    registered    tonnage  employed 

other  than  in  the  whale  fishery  oo 

the  30th  June,  1866 2,348,368  18 

2  686,136  16 
Description  of  Tonnage. 
The  aggregate  amount  of  the  ton- 
nage of  the  United  States  on  the 
80th  June,  1866 b^'AfXil  10 


AMERICAN    RAItiAOAD    JbtJftlfAL. 


611 


Whereof- 
Permanent    registered 

tonnage 1,967,705  63 

Temporary  registered 

tonnage 677,430  27 


Total  registered  tonnage ....2,635,136  15 

PermaneDt        enrolled 

tonnage 2,602,499  42 

Temporary       enrolled 
toauage.t 13,231  42 

Total  enrolled  tonnage 2,615,780  84 

Licensed  tonnage  un- 
der twenty  tons  em- 
ployed in  the  coast-  . .     ■.. 
iog  trade 62,147  08     '^  ri-,^  -■_- 

Licensed  tonnage  un- 
der twenty  tons  em- 
ployed in    the-  cod  .,,...„ 
fishery 8,986  98    -:ir  -,  f 

Total  licensed  Umni^  under  twenty 
tons 61,134  06 


6,212,001  10 
or  the  enrolled  and  licensed  tonnage  there  were 
employed  on  the — 

Coasliu^  trade *iC";...  ..,.2,491,108  00 

Cod  fishery ^;^i.i  ,««,«•     102,927  67 

Mackerel  fishery V. . .  . . . . . .      21,624  89 

"Whale  fishery 70  23 


2,616,730  84 
Of  the  registered  tonnage,  amounting 
as   above  staled,   to  2,636,136    15, 
there  were  employed  in  steam  navi- 
gation   115,046  46 

Of  the  enrolled  tonnage,  amounting 
as  above  sUted,  to  2,615,730.  84, 
there  were  employed  in  steam  navi- 
gation   656,239  61 


Total  steam  tonnage 770,286  12 

TielA  oftlte  Copper  Mines  for  1805. 

The  total  yield  of  the  various  mines  for  the  pre- 
sent year  was  as  follows  : 

OrUonagon  Dislrici. 

Tons.  Tons. 

MiunesuU 1,086        Adventure 80 

Norwich 200        Ohio  T.  Rock 15 

Rock!»TKl 170       Altec 10 

Nation;il 30        Ohio 5 

Forest 100        Merchants' ,8 

Nebraska 20        Ridge 37 

Windsor 88        D.  Uonton 30 

Toltec 85  

Total  from  the  Oatonagon  DisUict 2,176 

Portage  Lake  District. 


Tons. 

Qnincy 10 

Pewabic 17>^ 


Tons. 

Isle  Royale 246 

Portage 48 

Bnron 1©  

Albion 15 

Total  from  Portage  Lake  District ^^H 

Kevcenaw  Point  District. 

Tons.  Tons. 

CliffMine 1600        Summit 4 

N.  American 260        Star 6 

Copper  Falls 90        Central 48 

N  Western 90        Eaglerivw 8 

N.  West 125        Fulton 2 

Phoenix 6  

Native 2 

Total  ttom  Keweenaw  Point  Dirstrict 2,234 

RecapUuUUion. 

Tons. 

Ontonagon  District 2,176 

Portage  Lake  do 826 

Keweenaw  do 2,234 

Total 4,846 

The  value    of    copper    on  the  wharves  on 
Lake  Superior  is  $440  per  ton ;  total  products 


82,000,000.  The  gaio  in  shipments  this  year  over 
1854  is  2,000  tons.  The  French  Government  have 
had  a  commission  examining  the  Lake  Superior 
mines,  in  consequence  of  their  supplies  being  cut 
ofi*  from  Russia,  the  result  of  which  is  that  Ameri- 
can^copper  was  found  to  be  far  superior  to  the 
English  and  fully  equal  to  the  Russian.  It  is  used 
in  the  manufacture  of  ordnance,  and  no  inconsid- 
erable quantities  are  coDsumed  in  the  manufacture 
of  jewelry,  percussion  caps,  and  a  great  variety  of 
other  artick-8.  The  superior  tenacity  of  American 
copper  is  a  very  strong  recommendation  in  its  fa- 
vor. 


OeorKta  Central  Railroad. 

From  the  last  annual  report  of  this  Company,  it 
appears  that  the  aggregate  gross  earnings  for  the 

year  ending  30lh  ult.,  was ....81,428,682 

Current  expenses,  same  period 685,028 


Net  receipt!. 8739.654 

The  increase  of  gross  receipts  over  the  previous 
year  is  8419,889,  and  of  net  earnings,  8206,127.— 
The  latter  have  been  disposed  of  as  foUdWs : 

Interest  on  bonds 820,370 

Dividend  (4  per  cent.)  in  June 154,268 

Do.       (.5  per  cunt  )  now  declared 191,657 


8366,295 
— leaving  8378,359  to  be  carried  to  Reserve  Fund, 
besides  the  profits  on  the  Company's  banking  op- 
erations, wbiob,  after  paying  expenses  of  manage- 
ment, amounted  to  840,002. 

"  The  Railroad  and  all  its  appurtenances  stand 
this  day,  at  precisely  the  amount  of  Road  Capital. 
The  Bank  Capital  is  now  entire  and  separate,  and 
the  Reserve  Fund  stands  at  $326,993  56.  There 
will  be  chargeable  to  Reserve  Fund, 
On  1st  Jan'y  1856,  rent  of  Augusta  and 

Waynesboro'  road 856,880  68 

On  1st  April  1856,  rent  of  Milledgeville 

and  Gordon  road 14,000  00 

On  Ist  April  1856,  rent  of  Milledgeville 

and  Eatooton  road 14,000  00 


884,800  68 

By  last  report  you  will  see  that  the  uncollected 
earnings  on  1st  December,  1854,  were  8108,211  49. 
By  the  preceding  part  of  this  report  you  will  see 
that  the  sum  of  8105.691  28  has  been  paid  on  ac- 
count thereof,  leaving  (out  of  a  gross  income  of 
81,009,798  33)  only  the  sum  of  82,520  21  unpaid. 
Deductions  compose  the  greater  part  of  that 
sum. 

The  increase  in  the  business  of  the  road  and  its 
branches  for  the  years  1854-5,  has  been  very  great. 
The  increase  in  passage  money  has  been  small—ia 
the  carriage  ol  merchaudize  up,  it  has  been  con- 
siderable, and  la  transportation  down  of  produce, 
it  has  been  large.  The  crops  of  the  present  sea 
son  have  been  extraordinary,  and  this  fact  has  led 
to  a  better  carriage  of  merchandize  np.  The  riv- 
ers have  been  generally  too  low  for  navigation,  and 
hence  in  part,  the  large  increase  of  cotton  receipta 
The  year  has  been  one  of  prosperity. 

It  is  well  to  examino  and  sec  what  will  probably 
be  the  income  of  the  road  for  the  year  on  which 
we  have  just  entered.  The  earnings  mentioned  in 
the  Superintendent's  report,  viz.:— 81,428,682  99, 
and  the  expenses  there  detailed,  have  been  made 
and  spent  on  the  Central  road  proper — on  the  Au- 
gusta and  Waynesboro'  road,  and  on  the  branch 
from  Gk>rdon  Uirough  Milledgeville  to  Eatonton. — 
The  whole  length  of  Railroad  line  is  283  miles — 
the  whole  capital  of  the  line  85,882,000. 
The  gross  income  of  the  Central 

road  for  the  year  has  been 81,280,670  12 

Of  the   Augusta  and   Waynesboro' 

ro«i 106,880  76 

Of  the  line  fVom  Gordon  to  Eatoa- 

ton 41,232  12 


81,428,682  99 
Oar  lease  of  (be  Sue  from  Qorioo  to  SatontoB 


is  perpetu%l  at  828,000  per  annum  Our  lease  of  the 
Augusta  and  Waynesboro'  road  will  expire  with 
the  present  year,  1855.  On  and  after  the  first  day 
of  January  next,  that  road  will  be  coudacted  by 
the  Company  owning  it  on  their  own  account.  In 
estimating  our  income  for  the  year  brgianing  1st 
lost.,  there  should  be  deducted  the  amount  of  the 
gross  income  of  the  Augusta  road.  Allowance 
should,  fuitber,  be  made  for  shorter  crops.  Whilst 
we  may  lose  the  carriage  of  much  cotton  by  a  bet- 
ter state  of  navigation,  we  must  gain  largely  of 
that  product  by  the  Mobile  and  Qtrard  and  the 
Opelika  branch  roads.  It  is  pretty  certain  that 
the  carriage  up  of  goods  for  Alabama  and  Teones- 
sue  will  be  considerably  increased,  and  we  shall 
certainly  save  in  the  item  of  current  road  expen- 
ses. The  Board  believes  that  with  ordinary  crops 
and  without  serious  accidents,  the  income  of  the 
Central  line  and  the  line  from  Gordon  to  Salonton 
tor  the  year  just  commenced,  will  not  fall  short  of 
81.200,000  gross,  and  8660,000  net. 

Ten  miles  of  the  road  formerly  subject  to  fresh- 
ets have  been  so  raised  and  changed  as  to  afford  the 
most  ample  security.  Many  additional  improve- 
ments, however,  such  as  new  rails,  waichousee, 
dtc,  are  still  needed.  It  is  believed  that  an  ex- 
penditure of  8200,000  in  1856,  and  of  8169,000  in 
each  of  the  two  following  years,  will  servo  for 
these  objects,and  that  dividends  can  still  be  main- 
tained without  ditficulty  at  ten  p^r  cent.  Such  of 
the  Company's  bonds  as  fall  due  withiu  three  years 
can  readily  be  met  by  a  sale  af  stock.  The  pro- 
priety of  construct! Dg  a  second  track,  recommend- 
ed by  the  Superintendent,  is  sanctioned  by  the 
Board.  The  cost  of  30  miles  of  this  would  be 
8240,000.  To  raise  that  sum  it  will  be  naoeasary 
to  apply  to  the  Legisjlature  to  increase  their  capi- 
tal, or  to  authorize  an  issue  of  ten  or  twenty  year 
bonds,  to  the  same  amount.  In  the  present  press 
of  railroad  business  before  the  Legislature,  the 
Board  feel  disinclined  to  ask  further  legislation  on 
their  behalf  from  that  body,  without  pomtivo  in- 
structions from  the  stockholders.  -The  issue  of 
bonds  to  the  required  amount  in  preferancc  to 
stock,  is  recommended. 

'  The  bridge  over  the  Chatahoocheo  river  at 
Columbus,  designed  for  the  passage  of  the  Of)clika 
branch  road,  is  near  completion.  It  is  expected 
that  the  depot  of  that  roaid  will  be  opened  in  the 
city  of  Columbus  by  the  10th  of  next  month.  The 
line  hence  to  Montgomery  will  thus  soon  be  re- 
lieved fV-om  the  long  portage  hithrrto  existing. 

Wc  learn  that  a  contract  has  been  made  fcr  the 
renewal  within  ninety  days  of  the  burnt  portion 
of  the  bridge  of  the  Nashville  and  Cbatanooga 
Company  across  the  Tennessee  river,  and  that, in 
the  meantime,  no  greater  delay  than  six  hours  will 
occur  in  the  transportation  of  goods  and  prodaoo." 

The  annexed  statement  of  operating  expenses  It 
taken  from  the  Superintendent's  report : 

Maintenance  of  Way 8248,726 

"  Machinery 171,220 

Cars *7,768 

Transportation  expenses 107,703 

Incidental  do 13,620 


Total 8689,028 

The  first  of  these  includes  extraordinary  expen- 
ses in  elevating  the  road-bed,  repairing  breaches , 
grading  and  extra  work  in  the  Milledgeville  road, 
and  for  laying  track  and  materials  on  the  new  line 
of  road  between  sections  98  and  103.  There  are 
yet  49  miles  of  the  light  T  rail  originally  put  down 
to  be  re-laid.  Of  this  there  is  iron  on  hand  suffi- 
cient to  lay  20  miles.  Six  hundred  tons  addition- 
al will  be  needed,  by  the  1st  of  July  ensuing.— 
Other  parts  of  the  road  require  father  elevating . 
This  will  be  ^entinued  to  a  moderate  extent  pe^t 
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year.  The  trestle  work  on  both  sides  of  the  Oc- 
malgee,  at  Macon,  requires  to  bo  filled  up,  iu  or- 
der to  obviate  the  necessity  of  its  renewal.  The 
cost  of  this  will  not  exceed  S9,000,  and  it  is  ex- 
pected to  be  done  by  the  close  of  the  ensuibg 
year.  The  new  road,  as  far  as  the  103  mile  sta- 
tion was  completed  iu  October  last,  at  a  cost  of 
967,487,  or  $4,487  beyond  the  estimates.  Near 
this  point  a  new  brick  warehouse  40x80  feet  has 
been  erected.  The  depot  buildings  at  Savannah 
are  nearly  completed.  A  further  outlay  of  85,000 
is  all  that  will  be  necessary  to  finish  and  equip 
them.  The  erection  of  a  passeog^er  house  at  the 
same  place  is  urged,bti8ide8  warehouses  at  various 
other  points  on  the  liue.  The  new  passenger  house 
at  Macon,built  by  the  three  companies  whose  roads 
terminate  there,  was  put  into  use  early  last 
month. 

'  Of  the  six  engines  ordered  last  year  five  have 
been  put  on  the  road ,  and  one  is  now  in  the  yard. 
Four  more  will  be  needed  the  ensuing  year.  The 
,  cars  are  in  geod  condition,  49  having  been  added 
''last  year.  Their  whole  stock  of  these  is  now  666, 
divided  as  follows  : 

*■       Cars. 

Eight  wheel  Passenger 18 

Baggage 8 

••    ,      Box  freight....  ; 898 

•    ^^'  :      Open  freight 210 

*  Stock  do 12 

Pour  wheel  Gravel 20 

It  is  believed,  however,  that  a  number  of  these 
have  been  lost,  from  accidents  on  other  roads,  so 
that  the  net  increase  of  cars  for  the  year  is  not 
over  ten  or  twelve. 

The  number  of  locomotives  in  use,  besides  eight 
recently  condemned,  is  65.  These  have  been  re- 
ceived at  various  dates  since  1843.  The 
road  has  of  late  been  supplied  chiefiy  from  Rogers 
Ketebau.  and  Orosvenor  of  Paterson,  and  Norris, 
Brothers,  of  Philadelphia.  Number  of  miles  run 
during  the  year  for  all  purposes  1,152,804.  Num' 
of  cords  of  wood  used,  20,654. 


HaaalbaS  and  St.  JoiMph  Kallroad. 

We  give  below  the  Chief  Engineer's  report  of 
tbe  progress  made  in  construction  for  the  year  just 
closed. 

From  causes  well  known  to  you,  and  unne- 
cessary to  detail,  the  prosecution  of  the  work  on 
this  road  was  entirely  suspended  from  the  Ist  Jan- 
ary.  1854,  to  the  1st  May  following.  Operations 
were  then  resumed,  and  continued  with  increas- 
ing eflSciency  to  the  present  time. 

The  total  expenditure  iu  graduation,  iron  and 
equipBoent.  is  S684,3\7  55.  The  first  sub-division 
East,  o(  twenty-five  miles,  is  ready  tor  the  track, 
with  the  exception  of  the  bridge  across  the  South 
river. 

The  graduation  on  the  second,  third  and  fourth 
STlb-di visions  east,  has  been  commenced,  and  pre- 
parations made  for  the  rapid  execution  of  the  work 
particularly  in  tbe  "Knobs."  The  work  on  tbe 
first  sub-division  west,  at  St.  Joseph,  (the  western 
terminus,)  which  was  suspended  for  a  time,  has 
been  re-commenced. 

At  the  eastern  terminus,  the  buildings  purcbas- 
od  for  depot  purposes  have  been  conveniently  ar- 
ranged, utd  a  temporary  engine  house  and  ma- 
chine shop  attached  to  them.  Fifty  miles  of  iron 
rails  have  been  purchased,  and  delivered  at  the 
eastern  terminus.  By  the  report  of  the  fiscal 
agent,  it  appears  that  two  locomotives,  of  twenty- 
four  tens  each,  liave  been  procured,  and  may  be 
expected  to  arrive  at  Hannibal,  by  the  way  of  Al- 
ton, before  the  river  closes. 

The  completion  of  South  river  bridge,  above- 
mentioned,  has  been  delayed  by  Uis  difficulty  ex- 


I)erienced  in  procuring  timber  in  the  vicinity,  and 
the  low  stage  of  water,  which  has  tendered  it  im- 
possible to  obtain  it  in  sufficient  quantities  from 
the  upper  countries.  As  soon  as  it  is  completed, 
or  its  construction  sufficiently  advanced  to  offer  no 
obstruction  to  the  progress  of  the  work,  tbe  lay- 
ing of  the  track  will  1^  commenced,  with  a  view 
to  its  uninterrupted  prosecution  through  the  first, 
second,  and  third  sub-divisions  east,  a  distance  of 
seventy-five  miles.  Every  exertion  is  now  making 
to  commence  laying  tbe  superstructure  as  soon  as 
possible. 

With  regard  to  the  timber  required  for  cross- 
ties,  there  will  be  no  great  difficulty  in  procuring 
a  sufficient  quantity  for  laying  tbe  superstructure, 
and  to  keep  it  in  repair  for  years  to  come;  bat  the 
great  consumption  of  good  timber,  and  the  in- 
creasing demand,  must  ultimately  render  it  im- 
possible to  procure  it  in  sufficient  quantities  along 
the  line. 

Attempts  have  been  made,  by  kyanizing  cross- 
ties,  to  render  them  more  durable,  but  never,  I  be- 
lieve, with  success  on  a  large  scale.  Cedar  has 
been  resorted  to,  on  account  of  its  durability,  bu'. 
has  bean  found  so  objectionable  in  other  respects 
that  it  is  only  used  for  intermediate  ties.  Black 
locust,  which  unites  tbe  qualities  of  durability 
with  density,  is  probably  better  adapted  than  any 
other  timber  for  tbe  purpose.  For  this  reason,  it 
was  in  contemplation  by  the  Board  of  Public 
Works  in  Illiuuis,  in  1840,  to  establish  plantations 
of  this  kind  of  timber,  which,  if  done,  would  now 
be  of  a  value  difficult  to  estimate.  These  trees 
are  of  rapid  growth,  and  not  difficult  to  cultivate. 
A  section  of  land  in  fifteen  years  would  famish 
300,000  cross-ties,  worth  at  least  S150,000.  The 
cost  of  fencing,  cultivation,  interest  on  the  same 
for  fifteen  years,  and  superintendence,  would  not 
exceed  314,000  for  each  section.  At  a  cost  of 
S40,000  this  Company  could  have,  in  fifteen  years, 
a  sufficient  number  of  cross-ties  to  relay  tbe  whole 
road,  and  preserve  a  constant  supply. 


Oblo  and  PcBiiajrlvaala  Railroad. 

"We  published  a  few  days  ago  a  statement  of 
the  earnings  of  this  road  to  the  Ist  of  December, 
and  although  they  are  somewhat  less  than  they 
were  to  the  same  time  last  year,  the  explanation 
is  easily  made,  and  we  feel  interest  enough  in  this 
work  to  have  prompted  inquiry  for  the  materisls 
to  enable  us  to  make  it.  Last  year  the  Ohio  river 
was  exceedingly  low,  and  navigation  was  sus- 
pended far  several  months ;  while  this  year  the 
reverse  is  the  fact,  and  the  river  has  kept  up  all 
the  season,  afibrdiug  constantly  a  good  navigation 
for  steamboats  of  heavy  burden, /«r  the  first  time 
for  forty  years.  The  rates  of  freight  have  conse- 
quently been  so  low  as  to  set  railroad  competition 
at  defiance.  This  fact  has  benefitted  the  Penn- 
sylvania and  injured  the  Ohio  and  Pennsylvania 
railroad. 

But  the  value  of  the  stock  of  a  railroad  com- 
pany is  to  be  ascertained  by  comparing  its  net 
earnings  with  the  cost  of  the  work,  and  of  this 
we  propose  to  attempt  an  approximate  ei^timate 
from  the  facts  now  before  us. 

As  we  stated  in  a  former  number  of  our  paper, 
the  earnings  of  the  Ohio  and  Pennsylvania  rail- 
road from  January  1st,  to  December  Ist,  1855, 
have  been  $893,674  27 ;  of  which  the  earnings  in 
November  were,  $84,148  96.  If  wo  assume  that 
the  earnings  in  December  will  equal  those  of  No- 
vember, the  gross  earnings  of  the  year  will  be 
$977,823  23— being  a  fraction  under  $1,000,000 
— and  they  cannot  vary  much  from  this  estimate. 

The  next  question  is  the  proportion  betweon  the 
gross  and  net  earnings.  At  the  last  annual  meet- 
ing the  stockholders  appointed  a  committee  to  ex- 
amine the  accounts  of  the  company,  who  spent 
several  months  in  that  labor,  and  published  the 
results  in  pamphlet  form.  Prom  their  report  we 
learn  that  up  to  January,  1856,  the  running  ex 
penses  and  repairs  of  tbe  road  had  been  a  frac- 
tion less  than  48  per  cent,  of  the  gross  eninlngs; 
and  we  propose  10  assume  that  they  have  licen  48 
per  cent,  in  1856.  We  suppose  that  this  will  be 
an  ample  allowacoe,  lor  at  ibe  last  aonual  mee  \r 


Ing  thtt  stockhoWers  instructed  tbe  Directors  t) 
practice  tho  strictest  economy ;  and  of  the  seven 
Directors  elected,  a  majority  were  new  men,  se- 
lected by  the  stockholders  on  account  of  their 
business  abilities  and  habits  of  dose  calculation  ; 
and  to  them  was  given  a  controlling  power  over 
all  tbe  operations  and  expenditures  of  the  com- 
pany. 

If  we  assume,  then,  that  the  expense.'!  <if  1866 
will  be  48  per  cent.,  we  obtain  the  following  result, 
excluding  fractions  for  the  sake  of  greater  i)erspi- 
cuity.  Estimating  tbe  gross  earning  of  the  year 
at  $977,000,  48  i^er  cent,  of  that  sum  will  be 
$468,960,  which  will  make  the  net  earnings  $608,- 
040. 

It  appears  that  the  whole  debt  of  the  company, 
of  various  classes,  is  in  round  numbers  34,0lK>,- 
000;  which  includes  more  than  half  a  million  in- 
vested in  other  roads,  under  the  authority  of  the 
stockholders. 

We  will,  however  assume  that  no  income  is  de- 
rived from  those  investments  for  the  present,  and 
that  the  interest  of  the  whole  debt  of  $4,000,000, 
at  7  per  cent.,  must  be  paid  out  of  the  net  earn- 
ings. This  will  amount  to  $280,000,  which,  de- 
ducted from  $608,040  of  the  net  earnings,  will 
leave  $228,040,  after  paying  expenses  and  inter- 
est. This  amotmt,  at  which  we  have  thus  arrived, 
is  very  nearly  9  per  cent,  for  the  year  on  $2,600,- 
000  of  capital  stock  issued. 

In  July  last,  the  Board  declared  and  paid  a 
half-yearly  dividend  of  4  per  cent     It  was  made 
payable  in  stock  because  the  payments  on  acc'nt 
of  the  company's  floating  debt,  and  for  necessary  ■ 
Lew  equipments,  had  required  the  expenditure  ef , 
the  money.     The  scrip  of  the  stock  dividend  was, 
however,  saleable,  at  that  time,  at  rates  which 
netted  more  to  the  stockholders  ini^ash  than  the 
3  per  cent,  cash  dividend  paid  by  the  Pennsyl-  - 
vania  Railroad  Company.     We  know  nothing  of 
tbe  intentions  of  the  Board  elected  in  January 
last,  as  to  the  dividend  in  January  next ;  but  we  • 
feel  confident  that  the  net  earnings  of  the  road  in 
1856;  after  paying  expenses  and  interest,  will  l>e 
about  9  per  cent  on  the  stock.     This,  we  think, 
is  a  good  result,  in  view  of  the  extraordinary  com- 
petition of  the  river  this  year.     It  oerUinly  com- 
pares very  favorably  with  the  state  of  things  on 
the  Central  Ohio  road,  with  which  the  Ohio  and  ■ 
Pennsylvania    road  is  often   compared."— Pi/M- 
burgh  CommercialJournal. 

AmdroBcogglB  Railroad*  i'^  ': 

The  annual  meeting  of  the  stockholders  of  the  ; 
Androscoggin  Railroad,  was  held  at  Livermore 
Falls,  on  Tuesday,  Dec.  3d,  at  10  o'clock,  a.  m. — 
In  the  absence  of  Dr.  A.  Garcelon,  President  of 
the  Company,  Ensign  Otis,  Esq.,  presided,  and 
submitted  the  annual  reports  of  the  Directors  and 
Treasurer.  There  was  a  full  attendance  on  the 
part  of  the  stockholders. 

The  cost  of  tbe  road  (20  miles)  is $344,000 

Gross  earnings  of  the  year  ending  Nov. 

30,  1856,  a  little  rising.... 50,000 

Running  expenses  and  repairs 17,000 

Arrangements  arc  made  for  extending  the  line 
to  Bartlett's  Corner  the  ooming  season,  tbe  work 
being  already  in  progress. 

The  following  is  the  list  of  Directors  for  the  en- 
suing ]rear : 

AlonzoGarceloB,Lewi8U>wn;  Ensign  Otis,  Leeds; 
Stephen  H.  Read,  Lewistown  ;  John  Smith,  Liver- 
more;  0.  Pottengill,  Wilton;  John  B.  Jones, 
Lewistown  ;  and  Giddings  Lane,  Leeds. — Kennebec 
Journal. 

Taanol  under  Cleveland,  Otalo. 

In  view  of  the  refusal  of  the  Corporation  of 
Cleveland  to  allow  tbe  Toledo  road  the  privilege 
of  crossing  the  river  anywhere  within  the  city,  and 
the  cramped  and  stinted  accommodations  of  other 
raads  which  terminate  there,  a  plan  has  been  pro- 
posed to  run  a  tunnel  under  the  whole  city.  Tbe 
cost  of  the  work  is  put  down  at  from  $300,000  to 
$400,000,  and  it  is  propoi^ed  that  the  several  rail- 
road companies  interested  should  contribu  te  to- 
wards the  object. 


AMICRICAM     ftAILROAD    JOITRNAt!'^ 


nit 


Obio  «ud  MiMtMlppi  a.»tiro*<l. 

The  western  divisiou  uf  this  road  was  sold  at 
auction  at  St.  Loais,  on  the  12th  inst.,  by  J.  H 
Alexander,  Esq.,  Trastee,  under  the  deed  of  trust 
given  to  secure  them  for  adrances  to  the  smoant 
of  more  than  a  million  of  dollars.  The  St.  Louie 
Intelligencer  says : 

"  At  the  price  of  810,000  the  road,  with  all  its 
property  and  franchises,  was  knocked  off  to  Henry 
D.  Bacon,  Esq.,  one  of  the  house  of  Page  &  Bacon. 
As  this  sum  will  pay  quite  an  insignificant  portion 
of  the  amount  the  deed  of  trust  was  giveo  to  se- 
cure, it  leaves  a  heavy  indebtsdoeas  to  Pa£;e  and 
Bacon  still  due  by  tbe  company,  and  if  the  com- 
pany should  ever  have  or  procure  any  other  avails 
Page  &.  Bacon  would  have  new  recourse  against 
tb«m. 

'  The  debt  of  Page  &  Bacon  has  been  pronoanc- 
ed  just,  by  a  committee  of  honorable  St.  Louis 
merchants,  and  the  Trust  Deed  is  thereby  valid. 
They  have  been  sustained  in  the  Courts  of  the 
country  in  every  legal  question  that  has  been 
raised ,  and  the  highest  legal  ability  of  St.  Louis 
(Judge  Gamble  and  S.  T.  Glover,  for  instance,) 
and  New  York  pronounce  their  case,  in  all  unad- 
judicated  points,  perfectly  impregnable.  Under 
this  state  of  ibiugs,  the  sale  and  conveyance  of  the 
road  to  Mr.  Bacon,  will  unquestionably  terminate 
the  controversy  in  regard  to  the  ownership  of  the 
road — and  will  bring  to  a  speedy  and  satisfactory 
solution,  we  are  assured,  the  financial  embarrass- 
ment of  the  banking  house  of  Page  &  Bacon. 

"  The  change  of  the  ownership  of  the  road  will 
produce  no  change  in  its  management.  But  it  is 
hoped  that  by  the  removal  of  the  complications 
that  environ  it,  its  efficiency  and  popularity  will 
be  greatly  increa.^d." 


CINCINNATI. 

HEWSOlT&HOLSUQS, 

AUCTI0NBBR8  and  STOCK  BROKERS, 
Have  regtilar  Mies  of  Stock*,  Bond»,  and  other  Seeuritiea, 

■  TURT 

WKDNESDAY  xmd  gATORDAT, 
At  1  o'olock  at  tihe  Merchant's  Exchange, 

AND    ir  RBQUIRID, 

SPECIAl.    SALES 

On  MONDAY,  TUB8DAY,  THURSDAY,  and  TBIBAY. 

OrrioiB-Nos.  83  and  85  Walnut  street, 

Where  they  offer  at  private  sale 

▲   OKBAT   TARIBTT   OF 

Staie,  County,  City  and  RaOnod  BONDS  and  STOCKS, 

N  BOOT!  ATS 

,   LOANS,  NOTES,  BILLS  OF  KXOHANGK, 

AND   OOLLICT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
RBrBaivoB— ^MfB  Llf*  fntHranix  «[  Vnut  Company  Bank. 


ENGINEER'S   FIELD  BOOK 

By  C.  &  Cross,  CVw^  Engineer. 

THIS  work  is  derigoed  as  a  pocket  compankHi,  and  embraces 
all  the  necessary  tables  for  prosecatinj;  railroad  surreys, 
in  tbe  most  compact  form. 

It  is  sutxiividf'd  as  follows : 
IsL  The  iiietliod  of  t<tskiDg  out  rsilread  curves  and  keeping 

fleld  notes. 
2d.  Railroad  cnrve  tables  for  expeditioosly  determining  tbe 

points  at  which  commerKes  the  oorving. 
8d.  Application  of  tbe  Prismjidal  formula  in  determining  tbe 
quantities  of  excavation  and  embankment  of  canals  and 
railroada  iVom  tnosvcrse  sections. 
4tb.  Excav.uieD  and  embankmoDt  tables  for  oxpedklDiisty  <!•- 
termiuiog  the  cubic  yards  from  mean  area. 
It  is  a  plaiu,  clear  and  muRt  valuable  iKXtk  furpneUcal  Rail- 
road Engineers.  "  ^       "'  " 
For  sale  at  this  office.    ^rc«(L 

RMLROAD  CARS. 

For  Sale. 

FOITR  0AR8,  for  4  ft  8X  in.  track,  wIS  seat  62  paasenfers 
each,  and  will  be  sold  low  for  cash. 

BRIDaSS  A  BROTHBR, 
88  64  OoartlaMt  St 


Railroad  Instruments. 

THS0D0LITR8,  TRANSIT  OOMPA88B8  AND  LEVKLS 
on  a  new  pniiciple,  with  Fraunbofers  Munich  Q-lassee,  Sur- 
veyors' Compasses,  Baroniettrs,  Chains,  Drawing  Instruments, 
etc,  aU  of  the  best  quality  and  workmanship,  for  sale  at  unas- 
ually  low  phcea  by  R.  Ai  6.  W.  BUINT, 

Mew  York,  Dec.  1«  IttL  No.  178  Water  street 


CINCINiNATl  ttlOCK  EXCHANGE. 

nUK  &  CHEEVER, 

Slock  Brokers  and  Railroad  Agents, 

NO.  83  WBST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  4u:.,  bought  and  sold  on  contmimion. 
RegularNah'Sal  poblic  auction  at  tb<>MiaoBA;fTs'¥:xoR*iiaR. 


Bt  S.  J.  MoCoaMiOK,  AxLctioneer. 

AUCTION    SALE, 

OF    kX 

Extensi?e  MaDofactaring  Establishment. 

ON  TUESDAY,  the  Ibtk  day  of  January,  1866, 
at  10,  A.  M.,  on  the  premises,  at  the  foot  of 
Wolfe-Bt.,  in  tbe  city  of  Alexandria,  Virginia,  will 
be  sold  the  valoable  MANUFACTURING  ESTAB- 
LISHMENT, owned  bj  the  Virginia  Locomotive 
and  Car  Manufactaring  Company ,(formerly  Smith 
&  Perkins). 

Tbe  REAL  ESTATE  comprifles  a  LOT  OF 
GROUND  and  WHARVES  fronting  on  the  River 
Potomac,  and  bounded  as  follows  .  Commeuciog 
at  a  point  on  Wolfe-st.  108  feet  east  of  Uoion-st., 
the  line  runs  south,  binding  on  a  20  feet  alley,  176 
feet  7  inches ;  thence  east  to  the  channel  of  the 
River  Potomac ;  thence  north  176  feet  7  inches ; 
thence  west  binding  on  Wolfe-st., to  tbe  beginning, 
and  contains  abont  48,360  sqaare  feet  of  gronnd, 
exclusive  of  water  front.  There  is  bufficient  depth 
of  water  to  float  the  largest  class  of  vessels.  This 
property  is  connected  by  a  switch  with  the  Orange 
and  Alexandria  Railroad,  and  is  imitroved  by  the 
following  BUILDINGS,  all  built  of  brick,  and  with 
a  view  to  security  against  fire :  1st  Machine  shop, 
which  has  a  ground  floor  131  by  102  feet,  second 
story  131  by  32  feet,  third  story  81  by  32  feet ;  2d 
Blacksmith  shop  74  by  36  feet ;  3d  Boiler  sbop 
166  feet  by  40  feet,  and  4th  Car  Building  shop  117 
by  40  feet.  The  TOOLS  comprise  a  complete  as- 
sortment of  modem  Machinery  suitable  for  man- 
ufacturing Locomotive,  Marine,  and  Stationary 
Engines,aDd  aH  classes  of  Iron  Machinery,  and  also 
Passenger  and  Freight  Cars  aod  Railroad  work  of 
all  kinds.  The  Machinery  is  suflScient  to  work 
about  300  men  to  advantage,  and  there  is  ample 
Shop  room  to  work  500  men,  if  required.  The 
FOUNDRY  PROPERTY  consists  of  the  entire 
square  of  ground,  bonuded  by  Wilkes,  Pitt,  Gib- 
)»e«,  and  St.  Asaph-sts.,  (with  tbe  exception  of  a 
|ot  22  by  118  feet  deep,)  and  contains  (exclusive 
;  Jof  the  lot  22  by  118  feet,)  about  84,600  sqaare  a. 
of  ground.  A  ground  rent  of  $22  per  annum  on 
the  above  lot,  22  by  118  fbet,  will  be  included  in 
the  sale.  This  property  fronts  immediately  on  the 
Orange  and  Alexandria  Railroad,  and  is  improved 
by  a  .substantial  brick  flre-proof  FOUNDRY,  100 
by  60  feet,  with  all  the  requisite  Cupolas,  Cranes, 
Ovens,  Flasks,  Sheds,  &c.,  for  a  first  class  Foundry 
business.  The  entire  property  above-named, both 
real  and  personal,  will  be  sold  together,  and  pres- 
ents a  favorable  opportunity  for  parties  having 
snfScient  capital  to  engage  in  a  profitable  business 
in  a  desirable  location. 

Terms  op  Sale.— ^12,000  in  cash,  S9,037  69  to 
be  paid  on  the  Ist  Peb'y.  1861,  with  interest  pay- 
able semi-annually ;  $32,448  46,  to  be  paid  on  tbe 
Ist  of  May,  1864,  with  interest  payable  quarterly, 
and  the  residue  in  1,  2  and  3  years,  with  interest 
payable  semi-annually.  The  deferred  payments 
to  be  made  on  the  1st  of  February,  1861,  and  the 
let  of  May,  1864,  to  be  secured  by  deed  of  trust 
on  real  and  personal  estate  described  above,  and 
the  other  payments  specified  above,  to  be  secured 
by  deed  erf"  trust  on  the  same  property  and  uego- 
iiable  notes  with  approved  endorsers. 

Immediately  after  tbe  above  sale,  will  be  sold 
tbe  entire  stock  of  materials  on  hand,  comprisiug 
Lumber,  Coal,  Pig  Iron,  Scrap  Iron,  Bar  and  Boil- 
er Iron,  &c.,&'C. 

Terms.— All  sums  under  $100,  cash,  over  $100, 
four  months  with  approved  endorsement. 

Parties  desiring  to   examine  the   property,  or 
wishing  ftirther  information,  will  please  apply  to 
KICHARDS  C.  SMITH, 
6t49  Alexandria,  Va. 


London  Agency  for  Sale  of 
Bonds,  Alc. 

MESSRS.  LANOB  *:  CO.  are  making  mor«  generally  knows 
in  England,  tb«  p«at  atfrtantares  of  American  Beeuritiw 
for  tnvesuneuL 

Durint;  tlie  present  year  Messrs.  Lauco  &  Co.  bav«  disposed 
of  a  larire  amount  of  American  and  Canadtan  Railway  Bomk, 
and  are  fast  extending  tbeir  coooection  ;  th«y  will  be  happy  to 
correspond  with  perries  baviof  foed  Amer.  (Securities  for  tt\f.. 

MoKsrs.  Lamcb  &  Co  hare  bad  experietK^e  in  the  parchaae 
and  shipment  of  iron,  and  ofler  their  co-op«ratiou  tu  tlioae  about 
to  negotiate  for  the  <t!s|.os.il  of  bonds  aod  the  purobanof  rafla. 

p  s.— Presidents  of  railway  oompaoies  an  raquasted  to  favor 
Messrs.  L.  &.  Co.  with  Exbibita  or  Keports  of  their  eompaiues  aa 
Pttb!isbe«.  10  Bagaot  st^  Watssloo  Plaob. 

LoxDOK,  Oct  18(5.  emM 

~  engineeeingT" 

THE  undersigned  is  prejtared  to  tumish  Specificstioaa,  lal*. 
matos  and  Planx.  in  g«m^  i  or  detail,  of  Steamships,  Staaai- 
boats.  Propellers,  High  and  Low  Prasmire  Engines,  Boilen,  MB 
Work, etc.,  etc.  Particui.ir  attention  given  to  the  proeari^aa4 
supenotendiDgofLeconiotives,  Teoders.Cara,  and  Baflw^  Ma- 
chinery of  every  descriiitMin. 

General  Agent  Avhcruft's  Steam  Oauge,  Alien  «c  Noyetf  II*. 
tallicSelta(^u8ttngConiCAl  Packing,  Dudgeon's  Hydraulic  Jaek, 
SewalTs  Saliooni<>terb,  etc  ,  etc.,  etc 

Acts  as  Agent  for  the  purchase  ot  sale  o^  and  has  always  <m 
hand,  Steamers,  Locomotivee,  Eng'nes,  Boilers,  Machinery,  etc 

CILAS.  W.  COPELAND, 
CunatiJting  Engineer. 
Iyl7  04  Broadway,  K.  T. 


Locomotive  Engines. 


TAUNTON  LOCOMOTIVE 
Manufaeturingr  Company,  at 

TAUNTON,  MASS. 

Mannlkcture  Looomotive  EnginSB,  "^U>  inside  or  outaida 
connections,  of  best  inatenats  and  workmanship,  and  of  tke 
most  ^proved  pattema. 

Tbey  ai»o  maoufaeture  LOCOMOTIVES  sdaptsd  to  twra 
Bltamlnoaa  and  Anthracite  coaL 

■     *>  Wm.  A-  CROCKER,  Trtamtnr, 

W.  W.  FAIRBANKS,  Suf/t 

Taunton,  Ma«. 

niRpAC—  S  In  BoBTO»— No.  28  India  street 
i;illU^     ^  In  j(,^  Toak— No.  az  OM  street 

REFERS  TO  H.  H.  OOODMAM  &  Oa,  Mo.  7  Wall  at, 
AND  BAiiaoAits  oaaaaALLT. 


TORONTO  &  OSWEGO 

STEAMBOAT  LINE 

Alteration  of  Hours. 

THE  trains  on  the  0.°WBOO  A  HYRACrSE  RAILROAD 
havii^  chaogeil  their  hours  of  d«i>artiue,  la  oonoactioa 
witii  the  KailroadE  to  New  Tork,  these  steamers  will,  hi  Ihture 
leave  Toronto  as  follows : 

"MAYFLOWER^.-uF&.^.r^-i.' 

pUBCtuklly. 
■7"  Pafsbugeis  b^  tbeao  boat»  may  depend  on  tr»«i.i^ 
eonuectii  >n  with  the  Train  arriving  In  Mew  York  on  tbe  i 


eveflkig,{bue  nuliiiig  tke  naost  agta— Me  aad  expodilioas  in«M 
to  that  city,  and  avoidtof  all  BigM  tnvei  ca  laHroada 
ToBosro,  Sept  2l»t.  1M&  41tr 


^v,     DlTid end  Notice. 

OtViO   KICntOKD   AHD    (BTBB8BUBO  ftAILMOAO  Oa  ( 

Richmond,  Fa.,  Deeember  itt,  IBM.      S 

THE  Board  of  Director*  have  this  day  deolartMl  a  TtnMnwl 
or  2ii  per  cent  on  the  Capital  Stock  of  the  Ooar>aay 
for  e  months  payabta,  to  tiw  Siockboldwti  or  tiieir  legal  i 
seatatives  on  and  after  the  SIsl  inat 

MM  JOHM  WnjJAIMt 

I/-;  -: 
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NEW  ENGLAND 
Mutual    Life   lusuranee    Co., 

BOSTON,  XASa-Cliartered  April,  1835. 

Branch  Office— 110  Broadteay,  New  York. 

JOHN  HOPPER,  Attorney  tod  CouDcallor,  Agent. 

CAPITAL  8750,000, 

After  paying  »  Are  years'  diridoMl  to  all  insured,  (in  cash, 

not  ill  scrip),  ufSO  per  cent,  amoouting  to 

9141,000. 

The  entire  surplus  protlu  are  divided  among  all  tbe  mernhfto 
every  Ave  yMrs,  thus  avoiding  the  unnocessury  and  uncortalo 
tendency  of  large  accumulations  of  unpaid  dividends.  erroD»' 
ously  called  capital,  and  also  affording  a  certain  and  good  rate 
of  interest  upon  the  outlay  of  premiums. 

$100,000 

is  deposited  with  the  Compttroller  of  the  State  of  New  York,  to 
meet  the  requirements  of  the  law,  to  secure  policy  boldors  in 
this  8U(e. 

This  it  the  oideit  Ameriam  Muhud  Life  Insurance  Compani/ 
and  one  of  the  moat  tueeeesful. 

Insurance  may  be  effected  for  Hit!  benefit  of  a  married  wo- 
man beyond  tiie  reach  of  her  husband's  crediton.    Uredlturs 
in%y  insure  the  lives  uf  debtors. 
DiKBOToaa.— WILLARD  PHILLIPS,  Charle<j  P.  Curtis,  Tho*. 

A.  Dexter,  Sewetl  Ts(>pan,  A.  W.  Thaiter,  Jr  ,  Charles  Hub- 

hurd,  Marshall  P.  Wilder,  William  B.  ReynoiJs,  Caleb  Reed. 
B.  F.  STKVBN8,  Secretary. 

Messrs.  W. W.  Stone,  (Lawrence,  StoDO  «l  Co.,)  Wm.  G.  L*m- 
t>eit,  (A.  Jfe  A.  Lawrence  4i  Co.,)  Henry  L.  Pierson,  Hon.  A. 
Oakey  Uall,  District  Attorney,  of  New  York  City,  are  referred 
to  relative  to  the  ctf^icter  an  J  standing  of  this  institutK^o. 

AGENTS: 

MiiSK— N.  P.  Oeering,  Portland. 

New  Uamfsbibg— John  S.  Harvey,  PortamouUi. 

VsRMONT  — T.  \V.  Bruce,  MidJlebiiry. 

Ma88ACHU8«tts— Hartley  Williams,  Worceslcr;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  Lowell ;  L.  Thorndike, 
ijalem  ;  H.  S.  Noyes,  Springfield  ;  J.  B.  Swan,  Nantucket. 

CoMSBCTiODT — Ohas.  Robinson,  New  Haven  ;  J.  W.  Qood- 
wta,  Uartl'ord  ;  H.  P.  Eaton,  Norwich  ;  Nalh'l  Greene,  Bridge- 
port; J.  O.  Leerned  New  London. 

Rbodc  Islaud — Charles  H.  Max-^j,  Providence. 

Niw  YOKK— John  Hopper,  110  Broadway,  New  York  City ; 
n.  N.  Dowd,  A'bany  ;  J.  W.  Bisjell,  Rochester  ;  Leonard  Wil- 
fcon.  Buff >lo  ;  O.  S.  Moes,  Lockport ;  B.  B.  Burt,  Oswego ;  i. 
H.  Edmonds,  UUca  ■  D.  B.  Battershall,  Troy. 

PK-issTLVAJnA— Kobert  Ralston,  Philadelphia. 

DisTBiCT  or  CoLCMBiA— Charles  Fletcher,  Washhigton. 

Ubio— Charles  Bradbum,  Cleveland  ;  B.  Umer,  Cincinnati. 

MiasODRi — Alonzo  Cutler,  St.  Louis. 

iLLiHoia— 0.  N.  Hdden,  Chicago ;  George  W.  Woodward, 
Galena. 

KBNTtTCKT— Jamee  O.  Breed,  Louisville. 

SocTH  Cabolina— H.  S.  Haydep,  OhArlestoo  ;  H.  E.  Nichols, 
Columbia 

Alabaha— R.  S.  Bunker,  Mobi/e. 

MioHiOAN— Edward  A.  Lansing,  and  Philip  Furlier,  Detroit. 

WisGONStH— Philetua  Hale,  Milwaukee  ;  L.  C.  Spofford, 
Food  da  Lac.  42 


To  Railroad  Contractors. 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

PATENTED  JANUARY  16,  1855. 


r^-^: 


i 


»  1 


f  il 


m;\^&-'^^ 


■  '■•■'.•-  .'.' 


The  improvement  consists  in  attaching  to  each  end  of  Uie  brake  beam  metallic  sockets,  (R)  leeo  in  Fig.  S.  The  shoce  (J) 
are  placed  in  tbe  sockets,  and  secured  therein  by  means  of  the  face  plates  (A),  which  form  one  side  of  the  socket*.  See  Figs. 
2  anj  3.  The  face  iilate^  bving  se'-ured  to  the  i>ocl<et  by  means  of  screw  t>olu,  (w)  which  pass  tlirough  the  top  and  bottom 
of  the  sockets  and  face  |>lates.  The  shoes  extend  entirely  tlirmigh  and  out  of  tbe  socket  in  oppo^'itc  directions,  and  may  be 
at^ustej,  as  they  are  worn,  by  unscrewing,  and  thereby  loosening  the  face  plates,  by  which  the  shoed  msy  be  shoved  nearer 
the  whoela.  The  fiice  platen  being  secured  tightly  SKainst  the  shoes  wbeu  they  are  properly  a4iu8ted,  and  thereby  flrmly 
securing  the  shoes  in  tbe  sockets.  Thus  when  tlio  old  shoes  are  shortened  by  lue,  tbe  making  of  new  ones  is  obvia  cd,  as  it 
will  be  seen  that  by  placing  tlie  shoes  in  sockets,  they  may  be  used  until  they  are  almost  wholly  worn  out-,  whereas  the 
ordinary  shoes,  by  being  permanently  attached  to  the  beam,  (I)  must  be  rejilsced  bj  new  ones,  when  shortened  a  trifle  by  use. 
llie  end  of  the  grain  of  the  timber  of  which  the  shoes  are  R>rme<l  is  placed  in  contact  with  the  wheel  thus  Eecuring  a  large 
amount  of  ft-ictiun  and  obvintiug  all  liability  to  take  lire.  • 

The  attention  of  Railroad  Companies  is  respectfully  invited  to  a  carefUl  examination  of  this  improvement,  as  being  one  of 
great  practical  importance  and  uHlity.  PAIQK'S  ADJUSTABLE  BRAKE  OOMPANT  are  now  prepared  to  apply  tbe  Im- 
provement to  one  or  more  Cars  on  any  roa4l  throughout  the  United  Btatea  that  nay  wish  to  give  it  a  trial,  and  no  roud  will  be 
asked  to  purchase  the  right  until  they  have  fully  tested  and  are  satisfled  in  regard  to  the  menta  of  the  invention.  We  are  uUo 
prepared  to  negotiate  on  favorable  terms  for  the  sale  of  rights  to  any  person  or  persons  who  may  wish  to  purchase. 

Any  communication  addressed  to  the  undersigned  or  to  the  Patentee  at  CavmdislL  Vermont,  will  receive  prompt  attention. 

i.  P.  DS&BT,  Agent,  Cacendith,  Vf, 

The  Brake  Is  in  ase  on  the  Hudson  River,  Boston  Sc  Lowell.  Rutland  A,  Burlington,  and  Cheshire  railroads. 


ALBERT  M.  SMITH'S 

Patent  Premium  Reolining  iand  Self-Adjusting' 

CAR  SEAT. 


n;?*^-*, 


SEALED  proposals  will  be  received  at  tbe  office  of  the 
EDOriELD  *  KBNTCOKY  RAILROAD  COMPANY 
ui  Nashvillb,  Tenn.,  milil  Saturday,  Dec  16th,  1855,  for  the 
con-itniciioo  of  their  road  from  Nashville  to  the  Kentucky 
Line,  where  it  meets  tbe  Henderson  and  Nashville  Railroad  to 
HendtirsMin  on  the  Ohio  river.  The  E.  Sl  K'y  R.  R.  is  about 
forty-eight  miles  long,  through  a  country  well  adapted  to  rail- 
road construction,  and  the  work  wiU  be  divided  into  sections 
of  about  one  mile  each,  wh'ch  may  be  bid  for  separately,  or 
the  whole  road  hicluded  in  one  propositioa  Proposals  may 
aUo  be  made  to  build  the  tliirty  miles,  oniy,  next  Nashville, 
either  by  the  single  section,  or  iu  one  contract. 

There  are  on  the  road  one  tunnel  half  a  mile  long,  heavy 
rock  work  at  various  points,  and  two  largo  bruigps,  Mapr, 
profiles  and  plans  will  be  ready  for  examiaauou  by  December 
1st.  and  any  mformation  may  be  obtained  by  addrei>sing  the 
anderstgned. 

Nasbtillk,  Tenn.,  Oct  20tb,  1866. 

SAMUEL  WATSON,  PrttOient. 
A.  ANDERSON,  Chief  Enfinaer. 

THIRD  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  L.  Htckman  and  Company, 

STOCK  AND  REAL  ESTATE  BROKERS, 
AMD 

Auctioneers; 

Va  S6  Wect  Third  Street,  Maaonie  Bnildine. 

Public  Stock  Sales  daily 

AT  11  O'CLOCK  A.  M., 

AT  THE  THIRD  ST.  aTOCK  EXCHaNQE  IS  ABOTB. 

AT  PETVATE  SALE.— J.  L.  H.  fc  Co  alwaya  have  for  sale 
a  Choice  rariety  of  State^  County,  City  and  Railroad 
Bonds  and  Stocks  -,  also.  Bank  and  Ineorance  Works,  and 
otiier  SccuriUes.  NEGOTIATE  LOANd  oa  Stock,  Notes, 
Bilto  at  BzObang^  Mortga^  *o  SEAL  B8TATE  SALES, 
wbeoerer  lequiradi,  at  the  8t««K  Bx«aAMa,  «r  on   tbe 


'"'*B<5T 


For  a  Higkt  and  Day  High  or  Low 
Back  Seat  eombined  in  One^ 

PATENTED  AUGUST  2lBT,  1866. 
It  was  awarded  two  flrat  premiums,  a 
Child  Medal,  at  the  great  "Fair  of  tbe 
American  Institute,"  held  at  Now  York, 
and  a  Diploma  at  the  State  fair,  held  at 
Elmira,  N.  Y.,  1866. 

Tbia  valuable  improvement  is  adapted 
and  can  be  applied  at  a  very  trifling  ex- 
pense, to  the  ordinary  Sent  now  in  use, 
without  impairing  its  present  qualiBcabon* 
as  a  day  Seat,  and  a  new  Seat  provided 
with  it,  and  made  in  singie  seats,  coats  no 
more  thao  the  ordinary  seat. 

By  an  arrangement  that  is  very  simple 
and  not  liable  to  get  out  of  order,  the 
back  ia  so  bung  at  pointa,  varying  Trook 
the  centre,  that  it  can  be  ceuverted  into 
a  Higb  Back  Night  8eat,  by  pushing 
agaioat  tbe  upper  part  of  tbe  Buck,  Which 
discoooects  the  tower  part,  and  allows  tbe 
•idea  to  be  reversed,  tbe  outside  placed 
in,  which  is  tbe  natural  form  and  shape  of 


the  person,  and  raised  high  enough  to  support  t^^e  bead,  this  slides  tbe  scat  forward  on  a  curve,  so  as  to  be  in  coniornUty  with 
tbe  angle  of  the  back,  and  it  is  then  selfa^tiog  to  any  poaiUoo  of  the  person,  and  cannot  be  moved  from  it  by  the  sudden 
motioii  of  the  Cars,  making  a  seat  as  perfectly  adapted  to  iU  intended  use,  (as  a  High  or  Low  Back),  ••  if  aaade  specially  for 

The  Seat  can  be  seen  and  examined,  and  orders  will  be  roc^ved  for  tbe  Improvemtnt  to  apply  tj  old  SeaU  or  for  new  SeaU 
attheofflceoT  __^.«,    .._.      .r^-B^.Mw.. 

.  T  -  r  *^  n         ALBERT  M.  SMITH,  ^ 

,    'i,"     ■       ^   ■  PatetUee  and  Manufacturer, 

....,,.      .„.  ,  ^.  18  NORTH  St.  PAUL  8TmEET,B001£«STKB,N.T^ 

■■:'....i^.-]..:i-]c'X    '.:\>.*..^v...-         or  TAUJLMAN  &.  L.OW,  ii/^nt- 

..*    .       -.;.;..^   ,  .  .  .  .        -  167  BROADWAY,  NEW  YORK. 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
best  quality,  put  up  compactly  in  packages  of  10  to  1,900 
lbs.  each.  Directions  for  shipment  should  accompany  orders 
wliich  will  be  promptly  executed. 

J  M.  HALL  ft  CO., 
4m34  20  Cedar  St,  iVet«  York, 


For  Sale. 

1  "WOOD WORTH  PLANER, 
ITENNONING  MACUINE, 
1  S.HALL  CIRCULAR  SAW  AWD  FRAME. 

Tbs  above  have  been  oaed  bat  a  short  time  and  will  be  sOld 
low  ft>r  cash.  BUJDGIS  &  BROTHER, 


BAILEY'S 
Patent  Reelinin?  Car  Seat.l^ 

Patented  October  lOtk,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfbrt,  elegance  of  appearance  and 
economy  of  space,  and  is  unriv«lod  by  any  sejt  now  in  use. 
It  can  be  made  to  recline  at  any  desired  angle  at  tlie  will  of 
tbe  occupant,  wltliout  any  of  tbe  osual  fastenings  or  catches. 
It  is  simple  in  construction,  not  liable  to  get  out  of  order,  an«l 
neither  in  weight  of  material  oar  cost  exceeds  tbe  ordinary  Oar 
Seat. 

Railroad  Oompaariee  and  Car  Bollders  are  ImitlA  to  oal^ 
■Qd  examine  tbe  seat  at  the  olBoe  of 

WARD  *  SINCLAIR,  103  Broa4way,  M.T.,  or 
BRIDGES  ABKOTKiB,  M  goutlaadt  at,  XT.T^ 
WtitNl    "  ■ 
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LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


WS  are  now  prepared  to  (Vimlsh  this  Car  to  railroad  com- 
paniee  at  short  notice  and  reasonable  ratea. 
NotwithstaDding  its   extraordinary  advantaj^,  the  prices 
will  be  anaoged  wholly  ni'h  reference  to  tbe  oo"t  of  construc- 
tion—without regard  to  patent  rights. 

We  are  dow  building  paasongor  and  treight  cars  for  several 
companies;  and  it  is  desirable  that  parties  ordering  give  early 
notice  of  their  wants. 


The  striking  (battires  of  this  principle  are :— simplicity— 
jcheapoesB — durability — superior  safety  in  cases  of  accident— 
liicility  of  repairing  when  damaged— and  less  weight  compared 
with  tbe  wooden  cars  of  the  same  capacity ;  these  cars  for  60 
passengers  are  more  than  two  tons  lighter  than  the  ordioaty 
cars,  while  the  strength  is  immeasurably  greater. 

We  gtiarantee  these  point*  in  the  aeeeptance  qfordert. 

Tbe  advantages  may  be  tested  by  personal  observation  in 


tUs  city.    Detailed  d«acrif4lons  of  tbe  cars  wiU  be  forwarded 
U)  parties  wIsLId^  tbem.  •:•  -  -^ 


V-^ 


ALFRED  SEARS, 

CitS  Engineer  and  Architect, 

Afoat 

orpici— 9  gPSUCB  ST.,  NKW  TOBK. 


Alew  York  and  £rie  R.  R. 

On  and  after  Jlfo?uf  ay,  Nov.  19th,  and  until  further  notice 

—MM         PASSENG£B  TRAINS 
j^^^^  win  leave  Pier  foot  of  Duane  street, 
'^^^Wi  as  follows,  viz  :— 

BvrFALO  ExpRBSB,  at  7  am.,  for  BuOalo  direct,  without 
change  of  baggage  or  cars.  At  Ilomellsville  this  Train  con- 
nects with  a  Way  Train  fur  Dunkirk  and  all  stations  on  the 
Western  Division. 

Mail^  at  8i(  a.m.  for  Dunkirk  and  BuSklo,  and  intermediate 
statioua. — Paseengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RooKLAMD  rASUBNOBH,  at2>^  p.m.,  (flrom  foot of Chambers 
8t.)  via  Piennuut  for  Bidiuni's  and  intermediate  stations. 

Wat  Passsnoer,  at  4  p.m.,  for  Newburgli  and  OtisviTle, 
^nd  intermediate  stations. 

Night  £xrKS8S,  at  6  p.m.  for  Dunkirk  and  Buffalo. 

KuiORAsr,  at  5  p.m.,  for  Dunkirk  and  Buffalo  aod  il^r 
mediate  statiooa.  ..-.  ■   ;. 

On  Sundays  One  Express  Trahi — at  6    .m. 

These  Express  Trains  connect  at  £lmira,  with  the  Elmira  & 
Niagara  falls  Railroail,  for  Niasrara  Vatls,  at  Buffalo  and  Dun- 
kirk with  the  Lake  Shore  Railroad  Ibr  Oieveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc, 

20.tC  D.  C.  MoCALLUM,  Oenerml  Sup'L 
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Railroad  Iron.  j 

TONS  Welsh  Iron.  56  lbs.  to  the  yard,  in  store  and 
to  arrive.    For  side  by 
45tf  CLARK  k  JKSUP,  70  Beaver  st ,  N.-T. 


Philad«lphiA,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  EOUTE  TO  THE 

SOUTH  AND  WEST. 


.drains  will  leave  the  Southern  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  4S,  3  and 
11  pm. 

rAKB  BT  TRROTTOH  TICKETS  TO  TBI  SOtTTK. 

From  New  York  to  Wiimingtoo . $16  50 

do        do  Norfolk .     8  60 

From  Philadelphia  to  WOmington 14  OC 

do        do  Norfclk.. 6  6C 

do       do  Peferfchdre • -    •  W 

do       do  Kkliitionii  ..........^..„....^    8  0( 

FARI  BT  THBOUOa  TIOKBTS  TO  TU  mST, 

From  New  York  to  Cincinnati .flS  60 

do        do  LouisviBe.... ........ ._....>^....  14  60 

From  PhOadelphia  to  Cincinnati . . . .......  11  00 

do       do  Louisville. ....._....... .......  12  00 

From  New  York  to  Inaanapolis.....  ....  ..».  ....  „....  10  00 

Aa  extra  charge  will  be  B)%'?e  for  «n>f  and  state  rooms  on 
board  the  boau  GBORGE  A.  PARKER,  Si^L 


KASSON'S 
LOCOMOTIVE  EXPRESS 

For  the  receipt  and  transportation  of 

LOCOBIOTIVES,  PASSKNaKR  aho  BOX  CARS 

or  AHT  OAUOI 

7b  the  Western  and  SouUneestem  State*. 


Propriston: 


Wm.M.Kasson  &  Son  J  ^-"^  ^  ?"*-«•  "^  '"^°-- 


3.  0.  Obebk,  Dunkhrk,  N.  Y 
O.  B.  BOTTLSK,  Clevdaud  O. 
AXDBBW  it  WiLSOK.,  Ciocin- 


Na  62  Beaver  st,  New  York. 

Agents: 

Jas.  Hoox»,  Indianap's,  la 
R  M.  MiTOHSLL  St  Co.,  Chi- 

oago,  lU. 
Samctbl  Spbuakob,  Alton,  HL 
N.  B.—A  drcvlar  deseripti^e  of  our  unequalled  tacilitles,  and 
O'Jr  manner  of  doing  thin  huaineas,  as  well  as  our  eipeneuce  in, 
and  our  i>rompt  attention  t .  it,  together  with  pnces  and  other 
particiUaJS,  will  t>e  furnished  tu  parties  deairirg  tbe  aame,  upon 
personal  applleatioo  to  ua,  or  by  letter  to  oar  •d<ireu  <"  <>>*( 
Qt  eitber  of  out  afeota.  i2tf 
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INCRUSTATION 

OF   BOILERS. 

WEISSENB0BF8  FATEHT 

Incrustation  Preventor 

effectually  obviates  incrustatiiin  by  separating  tbe  incnistiog 
nMtter  fk-om  the  water  befor  it  enters  the  bouer,  while  at  tbe 
same  time  it  is  of  great  value  as  a  HESTER  and  CONDBNSOR. 

Tbe  apparatus  occupies  but  little  space,  is  simple  in  construc- 
tiou  and  njauagcinent.  and  applicable  aiilce  to  stationary,  loco- 
motive and  marine  engines. 

Testimony  can  be  furnished  of  its  socceasftil  operation  for 
several  months  duriug  which  it  has  tK>en  in  use  bere,  and  for 
two  years  in  Suropa^  with  water  contatiyng  an  unnstiiu  propor 
tion  of  Ume. 

Drawings  and  foU  descriptions  wiD  be  ftimiahed  to  partiea 
desiring  them.    For  right  to  use  this  invention,  apfly  to 

E.  W.  SARi^BNT,  Behnonico's  Hotel, 
No.  25  Broadvcay,  Nsw  Yoaz. 


FOR  SALE. 

rro  first  class  STBAjI  EARTH   EXCAVATORS,  now 
upon  Uie  Delaware,  Lackawauna,  &  Weatem  Railroad. 
Apply  personally  or  by  letter  to 

«t46  H.  S.  WSIiLIS  *  CO.,  4  W«n  it 


ELLIOTT  &  CO., 

NO.  4  WaLIAM  STREET,  NEW  lORK. 

(OBB    TOOK  aOOTR   OF    BBAVCB  8TBCBT.) 

RAILROAD    AGENTS 

AND 

€O:?I»ff!$J9I0IV  HIERCHAINTS, 

PURCHASE  AND  SELL  ON  COSTOlSSIOIf 

FOR  RAILROAD  COMPANIES. 

BAILBOAD  IROW-Thev  contract  upon  tbe  nio« 
favorably  terms  for  the  deliveij  of  Kails  either  o» 
hoard  ship  in  England  or  in  the  united  Stater 

LOCOMOTIVBStCAR.S— Having  connection  with  wjrae of 
the  best  buil>lers,  tlioy  furnish  the  best  at  the  lowest  rate*  fat 
cash  or  gixid  paper. 

WHEELS  It  AXLES —Tliey  are  Accnts  for  two  of  the  best 
For^-s,  and  one  of  the  first  Wheel  Makers,  and  can  supply 
orders  with  promptness  and  to  give  satii-iiction. 

CHAIRS  &  Si'IKES.— They  are  authorised  to  sell  wToog:ht 
ind  cast  mm  chairs  and  spikes  from  the  beat  known  nakeia  at 
tbe  lowest  rates. 

All  orders  will  be  promptly  filled  and  at  tbe  lowest  inarlMl 
prices.         j 

CAS  FlKSnrcn  in  ▼ariety.  I 

HT*  BailTOBdSeervtarieiarepartitnilarlyreqmtted 
9  Conrwrd  by  ia«il  oopiM  of  thair  Beporti  fr  om  dke  ftrft 
-         _  ELLIOTT*  CO, 

:  Wa  4  William  St..  H.  f: 

ROGERS,  KfiTCHUM, 
&  GROSVENOR, 

LOCOMOTIVE    ENGINE    BUILDERS, 

PatersoD,  New  Jersey, 

Having  eateualv  ftieUitlw,  are  prepared  to  ftimiab  promptly, 
of  the  bert  and  BO«t  Improved  desdtptloB, 

liooomotive  Engines 

AND    TENDERS 

AIB  OTHsa  TASIBTIM  OF 

RAILROAD  MACHINERY. 

.  J.,  AT  74  Broadvay,  V.  T. 
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AMJBRICAN    RAILROAD    JOURHA!..! 


RNG1NK£RS. 


Atkinson,  T.  C, 

Mininif  and  Civil  Riujrineer, 
Alenndrim,  Ya. 


Barnes,  Oliver  W., 

Chief  Enx.  rittsburi;  ao<1  Conoeilsville  RR.  Co.,  P)tt>4)>urK,  P«. 


£dward  Boyle, 

Ctaiif  Knsin«er,  2*1,  Sd,  aiul  9tti  AveoiM  RiiUroada  New  Turk 
Omc«  123  Chamben  »t. 


Clement,  Wm.  H., 

Litiie  Miami  Railrcmd,  Cincinnati,  Ohio 

James  Converse, 

ChierSivj'ineAr  Oalveston,  Houston  *  Hendenon  Kiilioad, 
Oaivestoo,  Tesaa 


Cozzens,  W,  H., 

Ens:ineer  and  Surveyor,  St.  Louia,  Mo. 

Alfred  W.  Craven,  ^ 

Chl«'f  Engineer  Croton  Aqueduct,  New  Yorli. 

Cliarles  W.  Copeland, 

Stecm  Marine  and  Railway  Sngineer, 
64  Broadway,  N«w  Yoik. 


Davidson,  M.O., 

Civil  and  Mining  Bm^ineer.    Office  swanton  Coal  and  Iron  Co., 
61    Eichaitge  Plate,  Baltimobb,   MA 


Charles  L.  Schlatter, 

OhieT  Sngineer  Brutiowick  and  Floi ulu  Bailioad, 
Brunawick,  Oeurgia. 


Stran^han,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dntton, 

P(»ttstown,Pa. 


Shanly,  Walter, 

Chief  Rngineer  Kytown  and  Preacott  Railway, 
Preacott,  Canada. 


Charles  B.  Staart, 

OonsultinK  Rn^ineer,  23  Wiliiain  atr.,  New  York. 


Edwa/d  W.  Serrell, 

Civil  KoKiueer,  23  William  .st  New  Turk. 


Trautwlne,  John  C, 

Civil  Rngineer  and  Architect,  Philadelphia. 


Troost,  Lewis, 

Alabama  and  Te.nncHsec  Railroad,  Selnu,  Aia. 


A.  B.  Warford, 

Chief  Kng:ineer,Siu(|uehsnna  Batlrnad,  Harrisbu 


Pa. 


C.  Floyd-Jones., 

Divisioo  Bngiseer  3d  and  12tli  Diviaiona. 
ILLIKOIS  CBHTRAL  &AII.mOA]>. 

V(mdaUa,lU. 

Gay,  Edward  F., 

Civil  Sngineer,  Philadetphia,  Pa. 


Gilbert,  \¥m.  B., 

Syracuse  aud  Binghamton  Railroad,  Syracu.x<«,  N.  Y. 

Gzowski,  Mr., 

HI.  Lawrencu  and  AUaatic  Raflroad,  Torooto,  Cr.iMda. 


Grant,  James  H., 

HaahvUte and  Chattanooga  R.  B.,  Nashville,  Tina  

Theodore  1>.  Jndah, 

Chief  EriKineer,   Sacramento  Valley  Kailro;:d, 

Sacramento,  Cal.  Iy28 

Robert  B.  Gorsneh, 

Civil  and  Mechanical,  Steam  and  Hydraulic  Sngiiitier, 
Tabernacle  Building,  840  Broadway,  N.Tork.         IStf 


Wm.  J    ^'?TTg 

HAS  removed  hi8Kiigineer'z;('anu£un«gr>(ig  Instrument  Man 
uftctory  to  Na  33.  North  aeveotb  Street,  Philadelphia. 


Knox  &  Shaii;^, 

Manuflicturera  of  Engineering  Inatnimenta,  46X  Walnut  st, 

Philadelphia.    CJ'iru  pretniums  auarded.) 


Holcomb,  F.  P. 

Chie  Sag.  Aoguata  and  Wayneabrnt),  and  SavanixidXt     r 
oola  Bailroada,  MarthaaviOe,  Macon  Co,  Ga. 

^'  S.  W   Hill, 

Mining  Engiu'^erand  Surveyor,  Eagle  River, 
Lake  Superior. 


D.  MlteheU,  Jr., 

Chief  Sngineer  PltUburgb  and  Steubenville,  and  Chartii  fh  Valley 
Railroada,  Pittsburg,  Pa. 


Samuel  Me  Klroy, 

Assisunt  Engineer,  New  York  Navy  Tard. 

Mills,  John  B.,  Civil  Engineer, 

ackets  Harbor  and  Saratoga  K.  K.,  24  WiUiani  8t,  N.  T. 


Morris,  EUwood, 

Sngineer  and  Agent  DAUPHIN  A:  SCSQDSHANN'A  CO., 
Cold  Spring,  Lebanon  Co.,  Pewiaylvanla. 


Septimus  Nori'ls. 

Civil  and  Mechanical  Engineer,  Philadelphia. 

^    SamLlfc  GrkrNott, 

civil  Sngineen,  N9.  «  NU«^  ButliU^B,  Ohai«e  Av«nae,  Bi«ton. 

Osborne,  Riehard  B., 

Civil  Engineer,  Offlce  78  Soath  4tta  at.,  Philadelpbia. 

"~         Prlehard,  M.  B., 

_      East  Tenn.  and  €)«o<gia  Baihtwd,  KnoxviUe,  Teno. 

W.  Milnor  Roberts, 

Chief  Eagineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Roberts,  Solomon  W., 

Ohio  and  Pennaylvania  Railruad,  Pittsburgh,  Fa. 


BUSINESS    CARDS. 

Railroad  Suspension  Bridgre. 

NOTICK. 

BENJAMIN  WATKINS,  cl  Port  Gibaon,  Missiiwippi,  Arehi- 
teot  and  Sntdneer,  will  erect  Huspension  Wire  Cahle 
Bridge;*  for  raiiruail  croeaiiitcs  from  two  hundred  to  (breo 
thousiind  feet  8|ian,  and  wo.Mien  bridges  of  three  hundred  feet 
f>pan  for  any  purpo-e  of  crniimng,  and  he  will  also  erect  foot 
britlgeo  for  man  imd  horse  cross.ng  wiiii  short  or  l-jog  spans  in 
any  part  of  the  United  btates  upon  tair  tenua.  Please  addre^a 
as  above. 
November  Uth,  1856. 

The  Troy  Iron  Bridge^o. 

ARE  prepared  to  erect  Iron  Bridges  or  Rooft,  or  any  kind 
of  beanng  truases,  girders,  or  l>eanis.  to  apan  one  thou- 
sand feet  or  under,  of  any  required  strengtn,  in  any  part  of  the 
country.    Their  bridges  will  be  subjected  to  severe  tests,  aud 
can  be  built  for  about  the  price  of  good  wooden  ones.  Addrew 
D.  A  O.  L.  BLANCHAKD,  Troy,  N.  Y. 
AprU  Ut,  1866. 

W.  G.  ATKINSON, 

CIVIL  BNOINEEK,  gURVETOR  AMD  DRAFTSMAN, 
CUMBERLAND,  MaryUmd. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  fUmisbed.  Reeearches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  Acc.  Contract  work 
in  TuiinelH  and  heavy  Oradnatiun  measured  and  re{><)rted  in 
detail.  Topographical  Drawings  executed  aud  Lithographs 
supplied  by  skill  ul  artists.  Minea  explored,  new  Workr-  laiu 
off;  and  Q-oological  Plans  prepared.  8tr 


H 


H.  SAWY^ER 

(of  the  late  Arm  of  SAWYER  4^  HOBBY), '^ 
Manafaeturer  of  Truuaits  and  Levels, 
AS  removed  to  Unioo  Place  near  War!  Kirtoii  Av.,  Vonkers. 
N.  Y. 


J.  S.  Sewall, 

CIVIL  BN C^UiSSU,  Of  "  • 

ST.  PAUL    MINE80TA. 


Rollins  &  Havlland, 

8TOCK  BROKERS, 

88  Exchange  Place  Naw  Yoax. 

JOBK  T.  RoLLias.  WALTsa  Havilamd. 


Sanford,  C.  0«, 

^»eath  Bide  Railroad,  Virginta.  • 


New  Works  on  Civil  EngiiieeriDg, 

THB  Field  Practice  ui  layiiig  out  Circular  Curves  ibr  Rail- 
'-  roads.— By  iowM  0.  TaACTwixa,  Civil  Sngineer— 3d  edi- 
tion in  (>ockat-hook  form. 

A  new  and  rapid  method  of  Cateulatiug  the  Cucic  Contents  01 
Fxcavatiooa  aud  Bmhankmants,  by  the  xid  of  Diagrams.  -By 
John  0  Traatwine,  Civil  Eu^irteer — ted  editiou  with  10  Copper 
Plates. 

Price  Ono  Dollar  each — poatage  ontbe  Curves  Three  Oouta — 
and  00  the  Excavation  and  Bmbanlunonts,  Six  Cents. 
For  sale  by  WILLIAM  HAMILTON, 

Hall  of  the  FrankUn  Inatituta, 

Jaaouy  18, 18M.  PhiladelpUe. 


SEYMOUR,  MORTOI«  tk.  CO., 

General  Railroad  Agency, 

OPPiCE-METROPOLlT.AN  B.ANK  BUILDING, 
110  Broatiiray,  Naw  Yokx. 

ARS  prepared  to  contract  for  the  construction  and  equip- 
ment of  railroads  in  any  part  of  the  country;  also  to 
firnish  vorpw  01°  Eiit;iiicors  aisl  Oontra<;toni ;  Locomotive  Et>- 
Kines  and  Cars ;  Railroad  I r<Ni,  Chairs,  Spikert,  SwItch-inHia, 

&C.,  &«. 

They  will  al«io  sell  or  oitgotiate  loan^  nn  all  kindn  of  Railroad 
Securities. 

Sktmodr,  MoRTOii  A  Co.  have  to  dinposo  of  at  private 
sale,  in  amounts  to  suit  perxons  desirous  or  Inve.stinif,  a  large 
amount  of  valuable  Railroad  and  otlier  aiecurities 

The  members  ot  the  linn  having  had  a  large  experience  as 
Civil  Entpneera,  00  some  of  the  moet  Important  public  workx  in 
this  country,  ulxo  tender  tber  services  as  Cantulting  En- 
gineers to  those  ongaged  in  the  construction  of  Railroads 

Four  First  Class  Ijocomotlve 
Fnglnes  for  Sale. 

1,  CyUndera  15)^x22,  Drivers  6X  feet, 

2,  Da        16    x20.       Da    6     feet, 
1,      Da        I5>ix22,       Do.    i>i  feet, 

all  of  which  have  4  wheels  connected  with  centre  bearing 
trucks ;  wrought  in  frames  and  pedcstala ;  copper  flues ;  hfting 
Imk  valve  motion.  H.  &  F.  BLANDY. 

Zambsvillb,  Ohio,  August  11th,  1865.  8S  « 

EL L£RY  &  lilB  BON S,^ 

No.  10  Wall  St., 

BANKERS,  DEALERS   in   DOMESTIC    and   FOREIGN 
EXCHANOR,   4cc.,  are  prepared  to  negotiate  Stocka, 
Bonds  and  Financial  Securities  in  general 
aaraRBHOBS. 


D.  R.  Maitih,  Pree't  Oc'n  B'k, 

N.  Y. 
Silas  K.  Evbrktt,  ofEverett 

&  Brown, N.Y. 
WBLL8,  Faroo  a.  Co.      i8tr 


CORMBLIVS     W.    LAWRBMOB, 

Es.|.,  N.  T. 
Drrxbl  &  Co.,  Rank's.Philad. 
Samcbl  Willbts,   Pres't  of 

Am.  Exchange  Bank,  N.Y. 


Meiffs  &  Greenleaf,       .^ 

Office  No.  23  WiUiam  tt., 

WILL  give  {trompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  Ate,  otricUi-  on  commission.   Orders 
rex^  octftilly  solicited. 

0UA8.  A.  MSIOS,  latft  Cashier  Am.  Ex.  Bank. 
A.  W.  GREENLEAF,  late  of  No  2  Wall  st. 
RBrBBBKCBS  :  American  Exchange  Bank,  Bank  of  the  Re> 
public.  Metropolitan  Bank,  Merchants'  Bank.  Iyl8 


PHILADELPHIA  RAILWAY  AGENCY 


AID 


General  Furnishings  Depot 

OF  ALL  ARTIOLEB  REQUIRED  BY 

RAILROAO    COMPANIKS, 

No.  80  South  rourth  ttr«et, 

PHIL.AD1<:L.PU1A. 


Railroad  Ohaira, 
Railroad  tipikes. 
Car  Wheels, 
Oar  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Washers, 
Car  Lanterns  aud  Lamps, 
Conductors'  Lantenia, 


Sngineera'  L^tnterns, 
Locomotive  Head  Lights,    '^, 
Car  and  Switch  Locka,         .,*- 
Jack  Screws,  Vises,   ;&'  ^  ". 
Patent  Oil  Cans,!  t:  ' 

Steam  Uauges, 
Steam  Whist  1 1^ 
Spring  Balances, 


Car  Findings  dec.,  ice., 

i  LL  ordern  promptly  tilled  at  manufacturers'  prices  and  Ibr* 
l'a.  warded  with  despatch  Particular  attention  paid  tocoo- 
imcting  for  Locomo'ives,  Cars,  Railroad  Iron,  Ar. 

The  i<ubBcril)er  being  Agent  for  several  manufhcturers  of 
Machinists'  Tools  ix  enabled  10  ftimish  Railroad  Comjianiee  with 
Lathe!<,  Plauiug  Machines,  Drills.  4tc.,  of  the  beet  quality  at 
manufactun»V  pricer*. — Orders  solicited 

60  ly  TH08.  M.  0A8H. 


D.  P.  BROWN  &  CO.,  ^    i 

COAL  OPERATORS,  .-    « 

POTTSVILLE,  PA., 

HAVIMG-  completed  their  mo<lel  Coal  Breaker  enabling 
them  to  iirepare  One  Thousand  tons  per  dny  i  lear  of 
nlai%  liune,  and  dirt,  are  now  prepared  to  rt-oeivo  orders  lor  the 
various  kinils  of  R<>daih  Coal  conhisting  of  Broken,  Egg 
Stove  a'lO  Cliesfnul  which  they  oiler  tor  sale  on  the  mostfavur 
able  terms. 37 tf 

Railroad  Iron. 

1/Yrvf\  TONS  Welsh  Ra.t  60  lbs.  to  the  yard,  now  in 
m\J^J\J     Iwnd  and  10.  tale  by 
^45tf  CLAHK*  JBSUP,  70  Beaver  st,  N.  Y.      ; 

Railroad  Chair  Maclilue 

FOR  SALE. 

ONE  of  the  beat  Railroad  Chair  Machines  now  in  use,  in  per- 
fect order,  together  with  the  Patent  Right  tor  the  United 
States,  is  oflered  for  sale  at  a  bargain. 

This  affords  a  rare  chance  for  the  estabtlshmoDt  of  a  Chair 
Factory  in  the  Weitt,  at  some  poiat  wtsrai  r«f  1  s  plenty  aad 
good.    Apply  to  H  DAVID80M. 


\ik9^HXiot  arr^*^^^'fi  M/ 


^^m^tJtk.'^a-m 
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Frelgkt  Traffic Ih  a  Source  of  Income. 

In  England  it  has  been  found  that  tho.se  roads 
are  the  most  productive  whose  earnings  from 
freight  hear  the  greatest  ratio  to  the  total  income. 
A  well  managed //••ijg'A/,  undoubtedly  pays  better 
on  the  cost  of  its  maintenance,  than  a  pay 
seiiger  IraflBc.  The  diflerence  is  chiefly  owing  to 
the  difference  in  the  speeds  with  which  the  two  are 
carried  on.  It  is  usually  estimated  that  the  wear 
and  tear  of  the  track  and  machinery  is  equal  to 
the  squares  of  the  speeds  at  which  the  trains  are 
run.  Taking  30  miles  the  hour  as  the  average  for 
passenger  trains,  and  10  miles  for  freight,  the  ex- 
cess of  depreciation  of  one  over  the  other,  is  as  9 
to  1  !  In  other  words  it  costs  in  wear,  duo  to 
the  movement,  of  machinery  and  track,  nine 
times  as  much  to  carry  a  passenger  train  with  76 
passengers,  over  the  Erie  railroad  from  New  York 
to  Buffalo,  as  it  would  a  fi eight  train  of  76  tons 
of  useful  loa'I.  This  disparity  ia  somewhat  modi- 
fied by  a  greater  equality  of  expenses  in  other 
particulars,  without,  probably,  affecting  material- 
ly the  original  proportion. 

It  follows  then,  that  freight  earns  more  money, 

according  to  the  cost  of  movement,  than  passenger 

trafl9c.     There  can  be  no  doubt  of  this  fact,  we 

.  jprwjuno.  CertAinljT  none,  if  (be  pcemises  awuB^d 


ari  correct.  It  nnfortuDately  happens,  however, 
that  the  comparative  values  of  the  two  kinds  of 
traffic  are  by  no  means  properly  understood  or 
considered.  This  is  in  part  owing  to  Uie  lack,  on 
most  roads,  of  any  of  that  subdivision  of  expen- 
ses, by  which  tho  cost  of  the  two  can  be  de- 
termined. There  is  hardly  a  railroad  company  in 
the  United  States  able  to  state  the  absolute  and 
comparative  coat  of  the  different  kinds  of  traffic. 
As  a  general  rule,  all  expenses  are  groMi)ed 
together.  No  sufficient  distinction  is  attempted, 
as  far  as  we  have  seen,  except  where  there  are 
legislative  requirements  to  that  effect.  Bat  even 
in  such  cases,  the  object  aimed  at  is  not  obtained, 
as  the  cost  of  maintenance  of  way  is  usually  div- 
ided between  passengers  and  freight  traffic  in  pro- 
portion to  the  income  derived  from  each.  In  fact 
we  know  of  no  systematic  attempt  to  show  the 
relative  values  of  the  two,  except,  perhaps,  in  the 
ca^e  of  the  Erie  railroad,  aad  even  these  have 
not  yet  reached  results  about  which  there  can  be 
no  dispute.  The  consequence  is  that,  with  the 
exception  of  mere  general  propositions  which  have 
no  effect  in  practice,  our  railroad  companies  are 
groping  in  the  dark,  with  the  liability,  and  in  fact, 


of  these  branches,  con8€<iaenUy,  are  worked  with- 
out profit,  while  they  are  being  rapidly  destroyed 
by  the  speeds  adopted.  To  maintain  hi^h,  takos 
all  the  money  ihat  can  be  earned  by  the  trains 
running  at  low  speeds.  The  same  is  true  of  roads 
in  any  part  of  the  country,  and  particularly  in 
the  West,  where  high  speeds  are  considered  neces- 
sary to  retain  their  traffic,  perhaps  a  very  small 
one,  and  because  it  is  supposed  thai  the  traveler 
must  bo  carried  between  New  i'ork,  Chicago, 
Cincinnati,  or  St.  Louis,  in  so  many  Lours,  irre- 
spective of  oost.  These  high  rates  are  adopted 
immediately  upon  the  opening  of  a  ro.id,  while 
the  sleepers  still  rest  upon  a  loose  unctnoos  soil, 
which  the  first  rain  converts  into  a  jelli/,  that 
yields  to  every  stroke  of  the  engine,  till  both  are 
almost  totally  destroyed. 

Without  being  able  to  state  precisely  the  dKer- 
ence  between  the  cost  of  transportation  due  to 
different  degrees  of  speed,  wo  believe  the  above 
view  of  the  case  to  be  mainly  correct.  If  so,  it 
•faould  lead  bo  a  modification  of  the  business  of 
each  road,  so  that  the  best  economic  result  in 
each  cose  may  bo  obtained.  Care  should  be 
taken  that  tho  ratio  of  net  to  gross  earnings. 


almost  with  the  certainty  of  conducting  all  their ;should  be  maintained  under  all  circumstance*, 
business  npon  incorrect  notions  of  the  cost  of  the  For  a  road  having  a  small  passenger  traffic,  to 
maintenance  of  different  kinds  of  traffic,  and  with  adopt  a  speed  of  85  miles  would  be  just  as  great 
an  equal  certainty,  that  one  department  will  be  a  folly  as  to  employ  three  times  the  number  of 
maintained  at  the  cost  of  another.  'hands  needed.     Passengers    and  freight,  should 

It  is  unfortunate  for  the  interests  of  our  rail- i be  regarded  as  entirely  different  kinds  of  traffic, 
road  companies  and  the  public,  that  the  economy ,  and  the  mtio  of  expenses  to  income  of  each  should 
of  transportation  is  so  little  understood.  There 'always  b|s  strictly  preserved, 
is,  apparently,  no  conviction  that  it  costs  more  to  I  It  is  the  want  of  attention  to  the  dislinctions 
run  a  train  at  thirty,  than  ten  miles  the  hour.  The'we  have  pointed  out  that  explains  in  part,  why 
want  of  correct  Weas  upon  this  subject  has  led  i  the  net  Earnings  of  many  of  our  roads  are  so 
to  the  establishment  of  uniform  rates  of  speed  small.  T^  entire  railroad  interest  is  suffering  im- 
upon  nearly  all  our  roads,  entirely  irrespective  of|men8ely  from  the  lack  of  adequate   training  on 


their  business.  Passeoger  traffic  on  such  roads 
as  tho  New  York  Central  and  Erie,  may  jusUfy 
speeds  of  36  miles  the  hour,  because  these  com- 
paoies  may  be  able  to  renew  machinery  and  track 
every  five  years.  But  the  moment  we  come  to 
second  cites  roads,  sncb  rates  of  speed  become 
the  moth  that  eats  up  their  earnings.  Upon  th» 
branch  roads  connecting  with  the  Brie  railroad, 
the  passenger  trains  are  run  at  about  the  same 


the  part  <^f  railroad  employees  in  the  scieooe  of 
railroad  *onomy.  The  great  object  to  be  aimed 
at,  is  a  fa{r  net  income  upon  every  kind  of  bun- 
nets  undertaken.  But  the  obt^uing  of  such  a  re- 
sult pre8i]^poses  a  knowledge  of  the  actual  cost 
of  movement  of  each  passenger  and  ton  of  freight, 
per  mile,  under  all  conditions.  The  determina« 
tioD  of  siich  questions  should  be  subjects  first 
considered  by  every  railroad  company,  as  their 
applicatiofi  to  tho  running  of  their  roads  is  certain 


speed  as  upon  the  main  line,  for  no  better  reason 

ttuffi  the  foroe  of  example  and  assQciaUoo.  Many  I  to  follow  their  elucidation. 
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The  fact  that  a  well  conducted  ft^igbt  basinet 
caa  be  made  more  proQtable  f.ban  the  arerage  of 
the  passenger  traffic,  is  a  most  eacoaraging  one 
for  oar  railroad  interest.  From  the  relatioDS 
that  the  markets  of  the  coantry  sustain  toward 
the  producing  districts,  and  the  immense  amount 
and  bullty  character  of  the  products  and  mer- 
chandize to  be  moved,  few  roada  need  be  without 
a  sufficient  and  remunerative  business.  All  our 
great  lines  are  certain  of  a  freight  traffic  quite  up 
to  their  capacity.  The  movement  of  freight  not 
ooly  averages  a  great  distance,  but  is  a  reciprocal 
one.  Take  the  coUon  States  for  an  illustration. 
Here  the  whole  product  of  the  indns>try  of  their 
people  is  exported.  There  is  a  necessity,  there- 
fore, of  a  corresponding  importation,  and  we  find, 
consequently,  that  the  upward  movement  of 
fl*eight  on  all  southern  railroads  is  very  nearly 
equal  to  the  downward.  The  same  is  true  of  the 
roads  leading  from  the  interior  of  the  Northern 
and  Western  States,  to  tide  water.  All  these  arc 
taxed  to  their  capacity  both  «vays.  It  is  to  freight 
business  that  our  railroads  must  look  as  the  most 
certain  source  of  income  ,  and  it  fortunately  hap- 
pens that  it  is  one  that  may  be  .cultivatt^d  to  al- 
most any  extent  and  may  be  made  to  yield  a  traf- 
fic which  shall  make  the  greater  part  of  our  roads 
good  property. 

CItarlott*  nad  South  Carolina    Railroad* 

The  charter  under  whose  authority  this  road 
waa  built,  was  pasaed  by  the  Legislatures  of 
Sooth  aad  North  Carolina  in  1846,  and  amend- 
ed in  Dec,  1848.  By  the  provisions  granted 
therein,  the  company,  having  the  privilege  of  per- 
petual existence,  were  empowered  to  "construct  a 
railroad  with  one  or  more  tracks,  to  be  used  with 
steam,  animal,  or  other  power,  which  should  ex- 
tend from  some  point  on  the  8.  Carolina  railroad 
to  the  town  of  Charlotte,  in  the  county  of  Meck- 
lenburg, and  State  of  North  Carolina."  Capital 
stock  not  to  exceed  $2,000,000,  in  shares  of  $100 
each.  Board  of  Directors  to  consist  of  twelve 
shareholders,  of  whom  not  less  than  four  should 
be  residents  of  each  State.  Rates  of  fare  for  pas- 
sengers not  to  exceed  six  cents  per  mile,  except 
for  short  distances ;  and  for  freight  50  cents  per 
100  lbs.  in  weight,  or  15  cents  per  cubic  foot  fur 
each  hundred  miles,  on  articles  of  measurement — 
the  company  having  the  right.should  they  see  fit, 
to  farm  out  the  rights  of  transportation.  Power 
to  borrow  money  on  bond  and  mortgage  granted, 
when  a  vote  of  two-thirds  of  the  stockholders  au- 
thorized such  issue.  Right  to  hold  real  estate. — 
No  restriction  as  to  amount  of  dividends.  Capital 
stock,  dividends,  and  all  real  and  persoaal  proper- 
ty belonging  to  the  company  exempted  from  tax- 
ation for  15  years,  in  both  States ;  the  Legisla- 
tures reserving  the  right  to  impose ,after  that  date 
such  reasonable  tax  as  they  might  see  fit,  not  ex- 
ceeding the  same  rates  imposed  upon  other  pro- 
perty. Directors  and  other  officers  and  servants 
exempted  from  jury  and  ordinary  military  duties. 
Road  to  be  b<>gun  in  three,  and  finished  within  ten 
years  ftom  the  Ist  of  January,  1847.  Both  States 
to  have  the  privilege  of  subscribing  to  the  stock, 
and  paying  for  the  same  in  any  manner  which  the 
Legislature  of  eithi^r  party  might  prescribe. 

The  road  as  finally  constructed  ii  1G9  miles  long, 
of  which  12  are  in  North  and  the  remainder  in 
South  Carolina  Its  general  direation  is  north  and 
•onlh.    There  are  few  natural  obstacles  of  a  very 


serious  nature  to  be  enconniered,except  the  cross 
mg  of  the  Catawba  river,  which  is  made  by  a 
substantial  bridge  at  a  point  89  miles  from  Col- 
umbia. The  shortest  curves  do  not  exceed  five 
degrees,  or  1,146  feet  radius.  The  steepest  grades 
asceniiog  to  the  northward  are  40,  Mid  to  the 
southward  80  feet  per  mile.  This  line  was  at  first 
laid  with  a  chunck  rail,(67  tons  to  the  mile)  placed 
on  continuous  string  pieces  underlaid  by  cross-ties 
3  feet  apart — as  far  as  the  Catawba  river.  The 
remainder  was  laid  with  a  light  T  rail.  As  on 
moat  of  our  older  roads  the  former  has  beeafon  rd 
not  to  answerjthe  purpose.and  at  last  annual  meet- 
ing, the  offieers  were  authorized  to  bare  it  tekeo 
up  and  replaced  by  the  T  pattern,  67  lbs.  to  the 
yard,  as  early  as  contracts  for  supplying  the  ma- 
terial could  be  advantageously  made. 

The  connections  which  this  road  already  has 
are  the  following:-^ At  Colombia,  the  Columbia 
Braach  of  the  South  Carolina,  the  Spartanburg 
and  Union,  the  Qreenvilie  and  Columbia,  and  the 
Lawruns  railroad.  At  Chester,  It  unites  with  the 
Kings  Mountain  railroad,  23>^  miles  long;  and  at 
its  northern  terminus,  with  tho  North  Carolioa 
railroad  now  in  progress.  The  last  of  these  works, 
when  completed,  will  afford  a  very  valuable  out- 
let, in  the  direction  of  Norfolk,  Richmond  and  the 
North-east  in  general. 

The  estimated  cost  of  construction,  including 
buildings  and  a  moderate  rolling  stock,  was  $1,- 
379,000,  or  $12,650  per  mile. 

The  company  were  organized,  in  September, 
1847,  by  the  choice  of  a  Board  of  Directors,  of 
whom  Edward  O.  Palmer  Esq  ,  was  elected  Pre- 
sident. The  surveys  and  location  were  executed 
under  the  superintendence  of  Col.  C.  F.  M.  Qar- 
NETT ;  and  subsequent  to  his  resignation  as  Super 
intendent,  under  Tbeo.  S.  QARNerr,  who  filled  the 
post  of  Chief  Engineer  for  some  years  afterward. 
In  March,  1848,  65  miles,  extending  from  Colom- 
bia to  Chesterville,  were  placed  under  contract  ; 
and  the  remaining  distance  to  the  Catawba  short- 
ly afterwards ;  the  contracts  stipulating  for  the 
completion  of  the  whole  of  these  by  the  close  of 
1849.  The  graduation  of  that  part  north  of  the 
Catawba  was  let  in  the  early  part  of  the  follow- 
ing year. 

The  stock  subscribed  at  this  dale  was  a  little 
over  $900,000,  of  which  $200,000  were  taken  by 
the  State  of  North  Carolina.  At  a  subsequent 
date,  the  State  of  South  Carolina  subscribed  $272,- 
000  to  the  stock,  payable  in  the  six  per  ceuLbonds 
of  the  South  Carolina  railroad  taken  by  the  C.dt  S. 
C.  company  at  par.  These  were  negotiated  at  a 
slight  discount,  and  the  proceeds  principally  ap- 
plied to  the  purchase  of  iron  for  laying  the  road. 

Various  causes,  particularly  the  depression  of 
1849,  prevented  the  road's  being  completed,  as 
early  as  was  anticipated.  Operations,  however, 
were  at  no  time  suspended.  In  September,  1850, 
it  was  so  far  finished  as  to  permit  the  passage  of 
trains,  38  miles.  In  Octolier,  1851,  it  was  com- 
pleted to  Chesterville,  65  miles ;  and  the  remain- 
der of  the  line  brought  into  operation  at  various 
dates  previous  to  November,  1862,  when  it  was 
opened  throughout  to  Charlotte. 

The  company's  stock  resources  failing  to  build 
the  road,  at  the  stockholders'  annual  meeting,  in 
1861,  it  was  resolved  to  issue  bonds  for  soob 
amount  as  should  be  necessary  to  complete  the 
work.    In  accordance,  with  this,  the  Board,  is 


1862  and  1853,  dUposed  of  $310,000  seven  per  ct. 
bonds  redeemable  a  portion  every  year  from  1859 
to  1869. 

The  following  statement  shows  the  earnings, 
correot  expenses,  and  dividends  declared  by  the 
company,  in  1852  and  1868  :— 

1862.  185S. 

Freifht 991,192  68     $127,868  16 

Passengers 44,838  86  60,800  45 

Mails,4c 4,889  83  8.674  00 

ToUlfl $140,920  81     $196,742  60 

Working  expenses ....     69,878  66        1 18,708  69 

Net  profita $71,646  66        $83,033  91 

Interest  and  coupons 9.808  29 


1.- 


$73,225  62 


Dividends  (in  1868) $66,964  50 

The  raU  of  dividend  in  the  latter  year  was  five 
per  cent,  in  cash. 

According  to  the  seventh  annual  report,  the 
earnings  of  the  year  1854  were —  "~*r^ 

Freight $168,784  02 

Pa.<»seDgers 62,397  98 

Mails,  Ac 11,906  71 

ToUl $218,087  71 

Working  expenses 144,760  12 

Leaving $98,277  69 

Less  interest,  insoraoce,  dtc 22,407  27 

Net  gains $75,870  32 

— equal  to  a  dividend  of  six  per  cent,  upon  Uie 
capiUl  ($1,201,000),  leaving  a  balance  of  $3,8C1 
92.  The  net  income,  however,  by  the  instruotiuu 
of  the  stockholders  at  their  previous  annual  mci-t- 
ing,  was  carried  to  construction  account,  for  tliei' 
purpose  of  building  engine  bouses,  wood-£lK-«!s, 
joint  passenger  and  ware  bouses  at  Charloiif, 
filling  trestles,  Sui.  In  addition  to  this,  $70,000 
in  seven  per  cent,  bonds  were  placed  at  the  offi- 
cers'disposal,  for  the  same  pnrpose,  which  ne:c 
all  disposed  of  at  par.  Tho  whole  net  earnings 
applied  to  construction  to  that  date  amounted  !■> 
$159,992  89,  or  18>^  p^m^nt.  upon  the  capital 
stock.  Fourteen  miles  of  new  track  have  bein 
laid.  The  remaining  distance  to  the  Catawba  will 
reqo're  to  be  re-laid  witbha  ttie  next  three  ycarsi. 
The  eatimated  amount  required  for  this  pni|Hi.<>e 
and  for  additional  equipment,  during  1865,  u;».s 
$61,600.  It  is  believed  that  $100,000,  in  adiliii  it 
to  the  value  of  the  rails  to  be  taken  up,  will  s  rv  e 
to  re-lay  it,  and  thus  diminish  the  present  heavy 
expenses  reqnhred  for  ordinary  working  parpo>e-'. 
The  cost  of  road  and  eqoipmftnt,  at  date  of 
last  report,  was —  .^ 

Gradoation,  masrary,  and  trestle-work.. $488,473 

Superstmcture   220,584 

Bridges 107,243 

Cars  and  engines 218,189 

Iron. 866,834 

Engineering 47  583 

Real  esute  and  land  damages 48,530 

Buildings  and  water  stations 63,:j09 

Sundries,  as  salaries,  spikes  and  chairs, 
repairs,  filling  trestles,  &c 181,668 

ToUl $1,670,908 

Represented  by—    ,.^, 

Capital  stock ....;..;; $1,201,000 

Bonded  debt 380,000 

Application  of  earnings  to  construction.      159,992 

$1,740,992 
The  bonds  are  all  for  $600  each,  and  beiff 
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seven  per  cent,  interest.  The  las^  $70,000  issued 
mature  in  equal  amounts  in  1870  and  1871. 

The  rolling  stock  consists  of  12  locomotives,  all 
in  good  condition,  6  passenger,  3  baggage,  59 
platform,  and  124  other  cars  of  various  kinds. 
Some  additional  machinery  will  be  required  in  the 
ensuing  year. 

The  present  officers  of  the  company  are — E.  Q. 
Palmer,  President;  Fredrick  Nims, Superintend 't; 
and  C.Boaknigbt,  Secretary  and  Treasurer.  Their 
last  annual  meeting  was  held  at  'WiniubiM'Oj  on 
the  7th  of  February,  1856.  ■"  '^'aT-w- ^s 

New  aallraada  Opened. 

Forty  miles  of  the  Alleghany  Valley  Railroad, 
extending  from  Pittsburg,  to  within  four  miles  of 
Eittanning,  have  recently  been  put  in  operation. 
A  section  of  the  Qreat  Western  road  of  Illinois 
running  from  the  main  stem  of  the  Central  to  the 
Chicago  Branch,  has  also  recently  been  com- 
pleted. :.  .' 

LezlM^on  aiitf  Danville  Kallroad. 

From  a  communication  made  by  the  President 
of  this  road,  Qen.  Leslie  Combs,  to  some  of  the 
Cincinnati  stockholders,  we  learn  that  the  foUow- 
irg  subscriptions  have  been  made  and  nearly  aU 
paid  in  to  this  work. 

Fayette  Co.— in  6  per  ct.  bonds S200,000 

"  in  cash  by  individvals 62,500 

Jessamine  Co. — in  cash 75,560 


not  eq;>ecialiy  provided  for  out  of  our  present  re- 1  upon  thelSoutbeni  Atlantic  seaboard  much  more 
sources,  may  be  said  to  amount  to  nothing,  for  it  readily  than  by  the  circuit  of  New  York, 
is  less  than  S2,000.  |     We  say  that  their  place  of  destination  is  the 

Under  such  circumstances  will  the  citizens  of,  sonibero  seaboard,  and  we  believe  it.  It  is  here 
Cincinnati  allow  me  to  stop  in  prosecuting  a  work  that  there  is  a  natural  want  for  their  coosumptioo  ; 
from  which  they  will  gather  the  gold,  while   all  it  is  herfl  4.hat  the  commerce  of  the  world  must 


others  must  content  themselves  with  comparative- 
ly dross  and  cinders  1" 


Mercer 

Boyle 

Boyle 


by  individuals. 


in  6  per  ct.  bonds 

in  cash  by  individuals 
town  of  Danville 


1,800 
19,160 
150,000 

90,000 


ToUl $688,500 

In  addition  to  the  above,the  Covington  railroad 
company  have  subscribed  $60,000,  of  which  $12,- 
000  have  been  paid  in  ca8h,and  $10,000  in  six  per 
cent,  bonds.  The  subscriptions  in  Cincinnati,  as 
far  as  ascertained,  are  $68,100.  A  movement  is 
on  foot  to  construct  a  branch  to  Harrodsburg,  the 
county  of  seat  of  Mercer  county.  In  June  la8t,all 
the  unfinished  part  of  the  work  between  Lexing- 
ton and  the  Kentucky  river  was  put  under  con- 
tract. Right  of  way  through  the  city  of  Lexing- 
ton has  been  purchased.  The  General  estimates 
that  with  an  additional  subscription  of  say  $32,- 
000  from  Cincinnati,  making  $100,000  in  all,  be 
can  have  the  line  finished  as  far  as  the  Bridge,  by 
next  harvest  "::■'-*''' 

The  length  of  this  celebrated  work  will  be  1,224 
feet,  or  402  feet  longer  than  the  Niagara  bridge. — 
The  services  of  Mr.  Boebling  have  been  obtained 
for  its  erection,  and  this  gentleman  states  it  as  his 
conviction  that  the  uodertakiog  can  be  crowned 
with  success  if  only  the  means  are  forthcoming. — 
The  towers  and  anchorage  are  already  finished  and 
paid  for.  Once  this  great  obstacle  is  overcome 
the  construction  of  the  road  through  to  the  Ten- 
nessee State-line  will  be  a  work  of  comparatively 
slight  difficulty. 

Qeneral  Combs  closes  his  address  with  the  fol- 
lowing appeal  for  aid,  which  we  trust  will  be  re- 
sponded to :  * 

'"Thus  far  ovr  link  in  this  great  work  has  been 
constructed  without  resorting  to  large  issues  of 
first  or  second  mortgage  bonds,  or  to  any  other 
means  of  credit.  With  the  exception  of  lets  than 
$30,000  in  7  per  cent,  bonds,  cask  received  from 
stock  paid  in  has  been  our  only  reliance,  and  will 
continue  to  be,  until  we  have  an  income  from  a 
road  actually  at  work,  earning  enough  to  pay  ac- 
«raio{  interwt  and  e^waaes.    Qwc  ^tiog  debt, 


Tlie  Plerlda  Rallroatft 

The  enterprise  of  constructing  a  railroad  across 
the  peniDsula  of  Florida,  so  as  to  bring  the  Oulf 
and  Atlantic  ports  into  more  immediate  inler- 
conrse,  is  becoming  a  subject  of  considerable  in- 
terest, and  we  are  indebted  to  a  friend  in  Florida 
for  a  few  facts  in  relation  to  its  progress. 

"We  are  at  work  on  the  road  with  about  300 
hands  and  are  pressing  forward  with  every  hope 
of  success.  We  have  a  large  force  on  the  trestle 
and  bridge  across  Amelia  marsh  and  river,  and 
expect  to  have  a  train  of  cars  running  from,  this 
point  20  miles  out,  by  the  first  of  June  next.  We 
learn  also,  that  one  of  your  enterprising  merchants 
intends  in  a  very  few  days  to  have  a  steamer  on 
the  route  inland  from  vonr  city  to  this  place, 
making  this  city  her  terminus.  We  want  a  name 
for  the  Atlantic  city.  I  think  it  should  be  called 
the  City  of  Florida.  What  think  you  1  We  ex 
pect  to  send  you  the  products  of  the  whole  State 
through  this  place  in  a  few  years,  and  I  see  no 
good  reason  against  calling  it  Florida.  We  com- 
menced only  two  months  ago,  and  already  we 
have  a  large  hotel,  and  several  other  buildings 
going  up." 

This  presents  an  exceedingly  promising  prospect 
of  an  undertaking  that  cannot  fail  to  b«  of  great 
advantage  te  our  whole  Soothern  seaboard.  Our 
great  ambition  has  been  to  have  a  Southern  com- 
meicial  centra  for  the  South.  It  is  possible  that 
no  one  city  can  ever  become  sufficiently  impor 
tant  to  centralise  the  products  and  the  trade  of  so 
large  a  suction ;  but  by  facilities  for  communica- 
tion among  them,  they  may  attract  the  direct 
trade  of  foreign  States  without  the  necessity  of 
exhibiting  their  goods  and  merchandize  in  the 
great  fair  at  New  York  before  they  can  find  for 
them  a  purchaser.  The  tax  imposed  by  the  neces- 
sity of  such  exhibition  is  immense.  We  make 
the  material  fur  the  commerce  of  the  whole  coun- 
try, and  pay  one- fourth  of  it  for  the  privilege  o( 
effecting  the  operations  of  its  interchange  in  the 
markets  of  New  York.  It  is  not  ceruin  that  the 
centralization  of  Soatbern  coaimerce  is  the  spe- 
cial object  of  this  work.  Even  Oulf  ports  may 
look  to  it  as  a  means  of  more  easy  access  to  the 
great  metropolis  beyoud.and  it  is  certainly  proper 
that  all  interests  and  ail  aims  should  be  permitted 
to  contribute  towards  its  execution.  But  to  the 
development  of  Southern  commerce  we  are  assured 
that  there  is  a  necessity  for  increased  facilities  for 
intercourse.  If  at  one  point  there  are  not  all  the 
articles  demanded  by  a  foreign  trade,  there  should 
be  the  easy  ability  to  draw  them  from  auother. 
If  one  is  not  strong  enough,  then  all  should  be  per- 
mitted to  contribute,  and  the  measure  for  remov- 
ing the  impediment  of  the  peninsula  from  the 
communication  between  ports  so  naturally  allied 
as  are  the  ports  of  the  Atlantic  and  the  Quif,  can- 
not fail  of  most  desirable  results. 

Of  the  advantages  of  this,  however,  and  in  fact, 
of  a  more  easy  outlet  to  the  Northern  ports,  the 
Cities  of  the  Gulf,  we  fear,  are  not  sufficiently  ad- 
vised. We  find  in  the  New  Orleans  Bee  of  the  13tb 
ultimo,  un  atntract  fk'om  the  report  of  the  Finance 
Committee,  which  shows  that  while  there  is  a 
steady  increase  In  the  receipts  at  that  port  of  cot 
ton,  sugar,  molasses,  tobacco,  Ac,  the  products 
of  the  Sontbern  regions,  there  has  been  a  constant 
falling  off  in  the  receipts  of  pork,  bacon,  com, 
whiukey,  beef,  lard,  &>c.,  the  products  of  the 
great  North-west ;  and,  as  a  means  of  restoring 
that  city  to  its  proper  position  in  respect  to  this 
trade,  it  is  proposed  to  establish  a  line  of  propel- 
lers directly  to  New  York.  This,  we  think,  would 
fail  of  its  object  much  more  certainly  that:  would 
a  line  of  intercourse  across  the  peninsula  by  which 
sach  arUdet  conld  find  their  place  of  destination 


come  fortotton,  and  which  will  surely  absorb  the 
excess  of  breadstuffs  that  may  be  offered  to  tb« 
southern  seaboard,  and  to  this,  therefore,  we  be- 
lieve there  is  a  natural  resolution  of  the  commer- 
cial forces  of  the  country ;  and  though  at  prvseut 
it  does  D0t  afford  a  BufBciently  attractive  market 
to  draw  a|>oD  it  the  atteDtion  of  New  Orleans,  we 
believe  in  time  it  will  be  all,  and  more  than  all  to 
the  commerce  of  New  Orleans  that  is  sought  by 
a  line  of  propellers,  or  by  any  other  line  of  com- 
munication, with  New  York. 

If  we  olistake  in  this,  however,  we  still  believe 
that  the  coarse  to  be  taken  by  the  commerce  of 
the  Gulf  |K>rts,  even  to  New  York,  is  across  tbe 
peninsula  of  Florida,  and  that  no  city  would  ex- 
(>erience  to  the  same  extent  as  would  New  Orkaoi, 
the  relief  to  be  found  in  such  an  outlet. — Ckarlet- 
lon  Siandifurd. 


Rlciinioad  and  DaaTllle  ilallr*a«. 

This  company  were  chartered  in  1847,  with  a 
capital  stiock  of  $1,500.(X)0,  in  shares  of  $100 
each,  tbe  State  taking  three-fiflbt  of  the  same,  or 
3900,000,  and  appointing  three  of  the  five  Direc-  ' 
tors  who  Iwith  the  President  were  to  constitute 
the  Board  of  managers.  The  general  route 
autliorize(^  extended  from  tbe  city  of  Richmond 
to  the  to^n  of  Danville,  on  the  Dan  river,  with  , 
power  to  |orm  connections  with  other  roada,  ent«r 
upon  landB,  Slc.  Rates  of  fare  and  dividends  left 
optional ;  and  charter  privileges  made  perpetual. 
By  subse(}oent  legislation,  tbe  right  to  increase 
their  capital  to  $2,000,000  was  conferred ;  coun- 
ties, cities^  and  other  corporate  bodies  were  em- 
powered to  subscribe  to  the  stock.  The  Stale 
also  agreed  to  guarantee  the  payment  of  an  iasoe 
of  the  cothpany's  bonds,  to  the  amount  of  $200,- 
000,  besides  granting  them  a  loan  of  $600,000, 
redeemable  by  a  Sinking  Fund  in  34  years. 

The  roaid,  as  finally  located,  will  be  abeat  140 
miles  long,  of  which  ail  but  20  are  at  present  in 
operation.    Starting  from  the  depot  in  Richmond, 
It  crosses';  the  James  river  by  three  snbataoliai 
wooden  bi  (dges  on  stone  piers,  the  united  lengths  of 
which  are  1,767  feet,  and  then  passes  under  tbe 
Petersburg  road.    Twenty-i^ven  milea  from  Rich- 
mond, it  dosses  the  Appomattox  river  by  an  iron    : 
bridge  of  Loug's  patent.  Sixty>three  miles  furlber, 
it  crosses  the  Staunton;  and  at  Danville,  it  will 
have  to  ei^uoter  the  Dan  river.   With  tbe  excep- 
tions of  tkesc  streams,  there  are  no  physical  ob- 
stacles of  a  serious  character  to  surmouLt.     Tbe 
ruling  grade  is  52.8  feet  per  mile.     The  general 
direction  Of  th0  road  is  south-west,  penetrating    ' 
that     fiue    belt     of    the    State    lying    between 
the  low  swampy  counties  on  the  sea-coast,  and 
the  mountainous  region  further  westward.     Tb« 
extensive  valleys  of  those  different  streams  crossed  / 
by  the  road  are  known  to  be  among  tbe  most  pro- 
ductive in  the  whole  southern  country,  exporting 
annually  large  quantities  of  tobaeco  and  other 
commodities.     Thirteen  miles  from  Richmond,  U 
passes  through  a  fine  coal  deposit,  which  furntsliea 
a  considerable  business  between  that  point  and 
aicbmond.    At  Haytokah,  40  miles  f\irther,  it  to'^ 
crossed  by  the  South  Side  railroad,  running  from 
Petersburg  to  Lynchburg.     On  the  compleiioo  of 
the  great  line  of  roads  going  west  from  Lyadk* 
burg,  the  Danville  road  will  receive  a  large  anpplf 
of  business  ft-om  this  line.    At  Richmond,  besides 
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the  James  river  commanicatioc,  the  road  forms 
connections  with  th«  Richmond,  Fredricksbnrg, 
and  Potomac,  the  Virginia  Ceotral,  and  the  Rich- 
mond and  Petersburg  roads. 

The  company  organized,  in  November,  1847,  on 
a  subscription  of  2,393  shares,  by  the  choice  of  a 
Board  of  Directors,  of  whom  W.  P.  Tonstal  Esq 
was  chosen  President.  TLis  gentleman  has  ever 
since  remained  in  the  chief  management  of  their 
affairs,  and  rendered  them  the  most  valuable  ser- 
vices, in  spite  of  local  prejudices  and  other  ob- 
stacles of  a  very  annoying  character.     '-  •-- 

•  Shortly  after  organizing,  an  appointment  to  the 
situation  of  Chief  Engineer  was  made,  in  the  per 
son  of  Andrew  Talcott  Esq.  We  believed  the 
latter  gentleman  has  also  been  retained  to  the 
present  by  the  company.  As  soon  as  the  necessa- 
ry surveys  aifd  location  had  been  completed  in 
July,  1848,  that  part,  90  miles,  between  Richmond 
and  the  Staunton  river,  was  let  to  Messrs.  Robert 
Harvey  &  Co.;  the  contract  stipulating  for  the 
completion  of  the  road  to  the  coal  mines,  by  No- 
vember, 1860.  This  period  was  afterwards  by 
agreement  extended  twelve  months.  Contracts 
were  also  made  for  iron  sufficient  to  lay  the  first 
100  miles.  It  was  the  original  design  of  the  Board 
to  lay  the  road,  as  far  as  the  coal  mines,  with  a 
U  rail  of  about  75  tons  per  mile,  and  beyond  that 
point  with  a  flat  bar  weighing  42  tons.  By  a  re- 
solution adopted  in  May,  1850,  the  latter  descrip- 
tion of  rail  was  abandoned  for  the  U  pattern 
throughout.  Twenty  miles  south  of  Staunton 
river  were  let  to  contractors  the  same  year. 

The  first  27  miles  were  opened  in  May,  1861. 
In  October  following,  it  was  completed  to  Amelia 
Court  House;  in  November,  to  Petersville,  44 
miles.  In  Feb'y,  1852,  a  connection  was  formed 
with  the  South  Side  railroad ;  and  in  November 
of  the  same  year,  it  was  put  in  operation  to  Keys. 
Tille,  73  miles.  In  July,  1853,  the  cars  ran  as  far 
as  Drake's  Branch,  82  miles;  and  on  the  1st  of 
March,  1854,  to  the  Staunton  river.  The  point  to 
which  it  is  at  present  operated  is  New  Ferry,  120 
miles  to  which  it  was  opened  this  present  year. 

[The  cost,  earnings,  &c.  of  this  road,  together 
with  its  last  financial  account,  we  expect  to  be 
able  U>  £ive  in  our  next  issue.  J 


Illinois  State  DebC 

We  are  in  receipt  of  a  note  from  Hon.  John 
Moore,  State  Trcasurc'r,wherehy  we  learn  that  the 
total  amount  of  money  paid  by  the  people  of  Illi- 
nois, into  the  State  Treasury,  during  the  current 
year,  is  one  viiiUon^  one  hundred  and  twenty-six 
thousand,  and  neventyseven  dollars,  and  sixty-six 
cents.  Of  this,  the  larger  part,  bjr  far,  is  the  pro- 
duct of  direct  taxation.  We  re-publish  the  note 
entire:  .>*•■■ 

Treasurer's  Office,  III. ) 
Springfiei/D,  Dec.  14, 1S55,         ) 

Kdiiors  Tribune  .—Agreeable  to  your  request, 
I  send  yon  the  amount  of  payments  into  the  Trea- 
sury from  1st  of  January  to  30th  November,  1855, 
up<m  the  assessments  of  1854  alone,  as  follows,  to 

wit:  >;ii?;ii  *i. 

For  revenue  purposes....  V.V.  ..■..  ..$288,686  78 

State  debt  (two  mill's  tax) 478,763  56 

Interest  fund 868,767  82 


•  ^       ToUl  receipto  forl865 01,126,077  66 

Very  respectfully,  &c. 

«..,  a*.A.»-v.«**::^-/     JOHN  MOORE, 7>M5. 

The  principal  of  the  State  debt  of  Illinois  may 
now  be  stated  in  round  numbers  at  S10,000,000, 
and  the  accumulated  interest  upon  which  no  in- 
terest is  paid,  is  probably  not  far  from  $5,000,000.| 


Take  now  the  $837,490 — the  sum  applied  to  the 
State  indebtedness — and  it  will  be  seen  at  a  glance 
how  easily  the  annually  accruing  interest  might 
be  discharged,  and  the  credit  of  the  State  entirely 
restored,  had  not  the  Constitutional  Convention 
made  the  proceeds  of  the  Two  Mill  Tax  applicable 
directly  to  the  payment  of  a  portion  of  that  prin- 
cipal which  ought  properly  to  have  been  thought 
of  last. 

It  is  not  reckoning  without  our  host  to  say  that 
tor  the  next  five  years  the  value  of  the  real  pro- 
perty now  assessed,  will  increase  10  per  cent,  per 
annum.  If  tb at  proves  to  be  the  case,  in  1860 
there  will  l>e  collected  a  revenue  for  liquidation 
purposes,  equal  to  SI  ,266,386,  exclusive  of  the 
bonus  of  seven  per  cent,  of  the  gross  eamhigs  of 
the  Illinois  Central  Railroad,  which  cannot  fall  be- 
low, if  it  does  not  greatly  exceed,S200,000  per  an- 
num. 

Certainly  the  prospect  ahead,  though  not  as 
bright  as  the  more  sanguine  weuld  have  us  be- 
lieve,, fs  flattering  enough  to  create  the  wellfound 
ed  opinion  that,  within  a  few  year8,the  State  debt 
lately  held  up  as  a  bugbear  to  drive  settlers  oat  of 
our  borders,  will  be  so  nearly  wiped  out,  that 
what  remains  will  cease  to  have  any  terrors  for  a 
people  honestly  disposed  to  pay.—  Chicago  Tribune 
18^*.  ■*.,  '7 

Ohio  Caatrai   Railroad. 

The  embarrassments  of  this  company  are  gen- 
erally known,  but  its  true  position  has  not  been 
clearly  defined.  As  in  all  basiness  matters  sus- 
picion even  is  often  fatal.  The  worst  alhould  be 
known,  that,  if  within  the  reach  of  saving  aid,  it 
may  be  obtained. 

The  financial  condition  of  the  road  may  be  thus 
stated  in  round  numbers  : 

Cost  of  the  road $6,200,000 

Stock  paid  in 1,«00,000 

First  mortcage  bonds 1,000,000 

Second    do.        do 1,000,000 

Third       do.        do 1,000,000 

Pleating  debt,  say 1,600,000 

It  is  proposed  to  fund  the  floating  debt,  not 
otherwise  secured,  by  converting  it  into  preferred 
stock,  bearing  7  per  cent,  interest,  payable  semi- 
annually. The  amount  will  be  about  $1,100,000. 
The  company  has  the  privilege  of  ittsuiug  $1,300,- 
800  of  income  bonds.  The  citi7.ens  of  Baltimore 
propose  taking  the  ditference  between  these  two 
amounts,  viz :  $200,000,  at  par,  advancing  the 
same  at  once  to  put  the  road  in  good  order,  with 
the  requisite  rolling  machinery  to  do  the  large 
business  that  is  offering.  Fifty  thousand  dollars 
will  cancel  the  pay  roll,  leaving  a  liberal  balance 
for  the  purpose  above  named.  A  committee  of 
creditors  in  Zanesville,  where  a  large  majority  of 
this  floating  debt  is  held,  is  acting  in  concert  with 
a  committee  of  the  Board,  and  the  Eastern  credi- 
tors generally  approve  the  movement. 

And  here  let  us  say  from  an  accurate  knowledge 
of  the  resources  of  the  coanties  it  touches,  and 
the  connections  it  has  already  received,  as  well  as 
those  rapidly  matariog,  that  no  road  in  Ohio  has 
a  brighter  future.  If  the  worst  comes  to  pass,  if 
the  interests  of  the  stockholders  are  totally  sacri- 
ficed, the  road  will  still  work  ont  all  that  its  most 
sanguine  friends  ever  anticipated. 

Perhaps  one  single  fact  will  satisfy  the  most  in- 
credulous that  the  Ohio  Central,  under  any  circum- 
stances, will  be  a  dividend  paying  road.  The 
most  serious  difScultiea  under  which  the  road 
now  labors  is,  that  for  two  or  three  months  past, 
the  great  tunnel  has  been  gradually  caving  in. 
Constant  efforts  have  been  made  to  remedy  this, 
but  it  is  slow  work.  Passengers  and  freight  are 
transported  in  stages  and  wagons  around  the  tun- 
nel, and  yet  the  earnings  for  October  were  quite 
forty  thousand  dollars. 

As  all  through  freight  was  declined  as  far  as 
possible,  these  figures  show  the  capacities  of  the 
road  under  the  most  adverse  circumstances.  It 
was  the  opinion  of  Mr.  Qlark,  the  efficient  Super- 
intendent, that  under  ordinary  circumstances 
these  figures  would  have  been  doubled.  As  it 
was,  the  net  earnings  of  the  road,  including  tb« 


largo  extra  expenses  for  passing  the  tunnel,  more 
than  paid  the  interest  on  all  the  bonds. 

The  Benwood  connection,  the  Wheeling  injunc- 
tion beio^  at  last  dissolved  by  the  highest  legal 
tribunal  of  Virginia,  will  greatly  facilitate  the 
transportation  of  both  freight  and  passengers. 
Let  us  hope  that  the  present  discussions  will  re- 
sult in  some  harmonious  and  efficient  movement, 
that  will  soon  release  the  road  from  its  present 
difficulties,  and  insure  a  more  promising  future. — 
Ohio  Slate  Journal. 


antlaad  aad  Bturllaftoik  Railroad,  i.^'- 

We  learn  that  a  snit  commenced  some  years 
since  (previous  to  the  trustees  taking  possession 
of  the  rojid,)  by  Messrs.  Chandler  &  Uitchins, 
against  the  Rutland  and  Burlington  railroad  com- 
pany, gr<ywing  out  of  an  unsettled  construction 
account,  has  been  decided  against  the  road,  and 
judgment  rendered  for  something  over  $14,000. 
Several  locomotives  were  attached  on|tbis  suit,but 
were  receipted  for  by  some  of  the  Duectors,  and 
have  since  been  kept  in  use  on  the  road.  These 
locomotives  have,  within  a  few  days,  been  sold  at 
auction,  by  the  Sheriff,  to  satisfy  the  judgment; 
and  in  order  to  protect  the  interests  and  property 
of  the  bondholders,  and  retain  !u  their  possession 
sufficieat  motive  power  to  operate  the  road  advan- 
tageously, the  trustees  were  obliged  tu  buy  them. 
The  amount  paid  will  be  an  extra  charge  to  the 
earnings  of  the  road  the  present  yvu.-'ItuUand  Vt. 
Herald,  Dee.  14/A. 

CIrevlar  of   tke  ClnelnBatlt  Haaalltout  and 
Dayton  Kallroad. 

To  THE  Stockholders.  ;- 

The  Board  of  Directors,  at  their  meeting  on  the 
2od  Tuesday  of  October  last,  postponed  the  ques- 
tion of  dividend  with  the  expectation  of  being 
able  to  make  one  in  cash,  at  the  prescat  time. 
The  failure,  however,  to  dispone  of  a  sufiicient 
number  of  the  second  mortgage  bonds  of  the  com- 
pany, at  satisfactory  prices,  to  replace  the  Divid- 
end Fund  used  for  building  second  track,  prevents 
their  now  making  a  cash  dividend.  The  entire 
amount  of  the  bonded  debt,  compared  with  the 
value  of  the  road,  is  so  small  that  the  directors, 
knowing  the  value  of  these  bonds,  cannot  consent 
to  have  them  sold  at  too  great  a  sacrifice. 

The  property  held  in  connecting  roadSj  and  in 
two  Steamboats  on  Iiake  Erie,  is  at  present  very 
much  reduced  in  value,  and  will  doubtless  con- 
tinue so  for  some  time.  Under  these  circnmstan- 
ces,  the  directors  have  considered  it  judicious  to 
charge  up  a  portion  of  the  accumulated  net  earn- 
ings of  the  road,  to  cover  in  part,  the  depreciation 
oa  this  description  of  property. 
The  company  havo  of  undivided  net 

earnings  to  Oct.  Ist,  1866 $233,095  45 

From  these   earnings   a 

dividend  of  6  per  cent.,         'i "  "'"■.:      i'  ,,  -i  7    .  . 

payable  in  stock,  has  .;-'>»'i. 

this  day  been  declared .  $106,000  00  ■[""''  t  •. 
Carried   to    depreciation  *   ' '  •* 

on  value  of  steamboats  88,116  7^1  f'^:'^:'^:' 
Carried   to    depreciation  ■\';-^>^'-^- 

on  value  of  bonds  and        ._     ,^    ..^j.    .;"::>r^'- .  -• 

stock     in    connecting  '         .      \'.i,'.    :,. 

roads 62,09t  16  :'''"^*  "•'.•; 

Leaving     as    undivided  x-..-.wri  ^.t . 

earnings  for  future  use.    42,881  56 

233.005  46 

The  authorized  capital  stock  of  the  company  is 
$2,600,000.  There  has  been  issued  but  $2  100,- 
000,  of  which  the  company  own  $32,000.  The 
dividend  this  day  declared,  (the  first  one  payable 
in  stock,)  paying  the  fractions  in  ca.sh,  at  the  rate 
of  eighty  cents  on  the  ddlar,  aT  the  option  of  the 
stockholders,  will  increase  the  present  issue  of 
stock  about  $60,000— still  leaving  of  stock,  au- 
thorized to  be  issued,  $840,000. 

The  directors  entertain  the  hope,  that  it  may 
never  be  found  necessary  again  to  make  a  divid- 
end, payable  in  stock,  that  from  the  sale  of  bonds 
they  will  be  able  to  discharge  the  floating  debt, 
which  has  been  much  reduced  in  the  past  six 
months,-<-ji(ISl  ^om  the  net  earoiogs  they  think 
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there  is  a  reasonable  prospect  of  tbeir  beiog  able 
hereafter  to  make  only  cash  dividends. 

The  dividend  is  payable  to  stockbolders  regis- 
tered in  Cincinnati,  on  and  after  the  10th  inst.,  and 
to  those  registered  in  New  York,  on  and  after  the 
15lh  inat. 

On  behalf  of  the  Board, 

8.  S.  L'HOMMEDIEU,  Pres't. 
Cincinnati,  December  Ist,  1865. 


Philadelphia  and  Her  North  Western  Con- 
ne«U«ns> 

It  is  gratifying  to  observe  that  the  merits  of  the 
new  railroad  route  from  this  city  to  the  North- 
west have  at  length  been  brought,  by  the  manag- 
ers of  the  Williamsport  and  Elmira  road— one  of 
the  important  links  in  that  route — to  the  notice  of 
our  Board  of  Trad«.  The  proceedings  of  the 
Board  at  last  meeting  show  that  the  subject  is 
deemed  worthy  of  public  attention,  and  we  can- 
not doubt  that,  viewiug  it  merely  in  a  business 
point  of  view,  our  citizens  will  give  a  hearty  le- 
spouite  to  the  recommendations  of  the  Board. 

We  have  read  with  much  interest  the  letter  of 
Mr.  Kimber  referred  to  in  those  proceedings,  and 
fuel  satisfied  that  he  does  not  overrate  the  value 
of  the  Williamsport  and  Elmira  railroad  as  an  in- 
vestment, if  the  needful  rolling  stock  be  supplied. 
And  even  Ibis  deficiency,  so  far  as  relates  to  the 
coal  trade,  we  learn  the  company  has  very  lately 
received  assurances  to  have  supplied  on  favorable 
terms  by  connecting  roads,  at  least  to  an  extent 
sufficient  to  enable  them  to  transport  400  tons  of 
coal  per  day, in  addition  to  what  can  be  done  with 
their  own  present  equipment. 

The  scale  upon  which  the  company  has  prepar- 
ed to  transact  the  coal  bosiness.as  connected  with 
Western  New  York,  is  shown  by  its  vast  reservoirs 
both  at  Williamsport  and  Elmira,  the  former  for 
the  ruceptiou  by  canal,  of  the  bituminous  coal  of 
tbo  Farrandsville  mines,  to  be  taken  tlience  by 
its  cars,  and  the  latter  for  the  distribution  of  this 
coal,  and  from  the  Shamokia  mine*,  (the  anthra- 
cite,) by  the  same  means,  through  Western  New 
York ;  while  on  the  margin  of  the  latter  basiu 
are  the  best  arrangements  for  trannferring  the  coal, 
without  handiiog  from  the  can  of  the  Williams- 
port and  Elmira  road  to  those  of  the  New  York 
and  Erie  and  the  Gaoaudaigua  and  Niagara  Falls 
roads. 

The  basin  at  Elmira,  as  we  are  informed,  is  2,- 
600  f<.et  in  length,  and  100  in  breadth,  being  in 
connection  with  the  Chemung  canal ;  aod  the 
basin  at  Williamsport  about  1,600  feet  long,  and 
100  feet  wide,in  coDnecUoa  with  the  West  Branch 
canal.  Ample  space  is  secured  on  the  margin  of 
both  basins  for  the  transaction  of  a  very  large  bu- 
siness. 

As  to  the  quantity  of  coal  which  Western  New 
York,  the  Cauadas,  &c.,  will  require,  ail  accounts 
agree  that,  for  years  to  come,  the  amount  of  this 
article  to  be  carried  by  the  company  in  that  direc- 
tion, will  only  be  limited  by  its  means  of  trans- 
portation. 

This  branch  of  the  business  of  the  company 
may  be  considered,  by  some,  as  rather  beneficial 
to  the  interior  of  our  State  than  to  the  city.  But 
we  aU  know  that  no  part  of  the  Commonwealth 
can  bo  enriched  without  its  commercial  metropo- 
lis being  measurably  benefitted  thereby ;  to  say 
nothing  of  the  fact,tbat  the  development  of  wealth 
of  the  interior  is  mainly  tho  result  of  the  efforts 
of  oar  city  capitalists,  and  thns  its  success  brings 
a  fair  share  of  profit  on  their  outlay  to  them. 

What  the  route  from  western  New  York,  and 
points  further  west,  via  tbo  Williamsport  and  El- 
mira, Sunbury  and  Erie,  Catawissa,  Little  Schuyl- 
kill, and  Philadelphia  and  Reading  Railroads  are 
now  doing  for  us,  even  in  its  incfpiency,  may  be 
readily  inferred  by  a  glance,  with  which  we  have 
been  favored,  at  the  daily  way  bills  of  freight,  of 
barley  alone,  giown  so  extensively  in  western  New 
York,  and  of  which  article,  although  Philadelphia 
is  the  largest  market  in  the  United  States,  not  a 
a  bushel  ever  reached  us,  hitherto,  except  by  the 
way  of  Albany  and  New  York  city;  about  200,000 
basbeb  baye  already  been  brought  by  this  new 


route,  the  present  season,  and  much  more  is  des- 
tined hither  over  it.  Flour,  wheat,  butter,  cheese, 
apples,  staves,  peas,  beans,  dried  fruit,  Mackinaw 
trout,  and  other  fish  from  the  lakes  and  western 
waters,  wool,  eggs,  and  cloth,  most  of  them  in 
considerable  quantities,  are  among  the  articles  now 
daily  fiowing  from  points  north  and  south  of  Elmi- 
ra, through  this  new  channel  of  commerce  into 
our  city,  giving  additional  activity  to  o»r  business 
localities,  and  drawing  with  them  new  customers 
for  our  superior  manufactures  and  other  commo- 
dities which  we  have  to  furnish  in  exchange. 

The  return  way  bills  show  that  a  reciprocity  of 
trade  has  already  commenced.  Among  the  ar- 
ticles sent  to  and  beyond  Blmira  are,  glass,  leath- 
er, iron  in  various  shapes,  such  as  railroad  wheels 
and  axles,  water  pipes,  gas  pipes,  hardware,  ma- 
chinery, &c. ;  paper,  books,  mape,  drugs,  saddles, 
harness,  furniture,  dry  goods,  and  an  endless  va- 
riety of  articles  manufactured  here,  as  well  as 
those  from  abroad ;  besides  which,  in  their  season, 
peaches  and  other  fresh  ft^iits,  sweet  potatoes,  oys- 
ters, &c.  Elmira.  Jefferson,  Starkey,  Canandai- 
gua,  Rochester,  Auburn,  Syracuse,  Cienoa,  Bata- 
via,  Le  Roy,  Seneca  Falls,  Niagara  Falls,  Buffalo, 
Corning,  Hornellsville,  and  most  of  the  towus  iu 
western  New  York,  are  among  the  places  of  des- 
tination indicated.  And  of  those  more  distant  are, 
Detroit,  Chicago,  Milwaukie,  Dubuque,  Bock  Is- 
land, and  many  intermediate  places,  to  most  or  all 
of  which  the  great  United  States  Mail,  as  we  have 
previously  stated,  has  been  conveyed  over  this 
route  for  more  than  six  months  past. 

In  (.losing  this  harried  notice  of  the  above  im- 
portant line  of  communication  with  the  north  and 
west,  we  repeat  our  satisfaction  to  find  that  it  is  at 
length  attracting  a  share  of  that  public  attention 
to  which  it  is  so  eminently  entitled. 

Since  writing  the  above  we  have  been  informed 
that  during  the  past  year  upwards  of  10,000  bar- 
rels of  flour ;  4,000  barrels  of  Mackinaw  troat  and 
Lake  Superior  white  fish  ;  8,000  barrels  of  apples, 
and  600  barrels  of  dried  fruit  have  been  brought 
to  this  city  from  points  west  of  Elmira;  and  from 
points  nor'ii  and  west  of  the  Reading  Railroad  ; 
500,000  Us.  of  butter;  600  tons  of  poultry;  2,000 
saddles  of  venison ;  200,000  lbs.  of  cheese ;  26, 
000,000  feet  of  lumber ;  600  car  loads  of  sUves 
and  box  stuff  for  shipping  to  the  West  Indies,  be- 
sides large  quantities  of  other  articles  that  have 
added  to  the  trade  of  Philadelphia. 

We  are  glad  to  see  that  Philadelphia  is  drawing 
so  valuable  a  trade  from  her  connection  with  the 
public  works  of  New  York.  This  trade  is  enjoy- 
ed entirely  through  the  liberality  of  the  people  of 
this  State.  New  York  freely  invites  all  her  rivals 
to  the  fountain  which  bas  been  the  source  of  her 
wonderful  prosperity.  While  Fhiladelphla  is  pro- 
fiting bj  the  works  constructed  by  the  people  of 
this  State  for  their  own  advantage,  is  it  right  or 
courteous  in  the  former  to  refuse  the  right  of  way 
through  their  State  to  the  people  of  this  1  Will 
not  this  new  trade  drawn  off  to  those  at  the  expense 
of  their  neighbors,  teach  them  a  liberality  and 
toleration  1  ;;!*';- -V./; 

South  Shore  Railroad. 

The  annual  meeting  of  tho  stockholders  of  this 
company  took  place  at  Boston  on  the  14th  inst., 
The  report  of  the  Treasurer  states  the  receipts  for 
the  year  ending  Dec.  1st,  of  the  road  from  Cohas- 
set  to  Boston,  including  a  portion  of  the  Old  Col- 
ony road,were  S65,310 18.  Of  this  there  has  been 
paid  to  the  Old  Colony  raih-oad  823,746  94,  leav- 
ing to  the  South  Shore  road  S41,666  24.  Paid  for 
running  expenses  $22,846  77.     This  leaves  a  net 

profit  of  $18,709  47.  Out  of  this  there  has  been 
paid  for  coupons,  and  interest  on  second  mortgage 
bonds,  S10,896  86,  leaving  a  net  profit  over  all  of 
07,628  62. 

It  was  voted  that  the  Treasurer'sreport  shall  be 
prepared  in  detail,  and  published  in  pamphlet 
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form  for  the  use  of  btockholdere,  giving  full 
tails  of  the  expenses  of  the  corporation  in  its 
rious  departments. 

The  present  Board  of  Directors  was  re  elected 
as  follows :— William  Humphrey,  Leban  Souther, 
Elliot  L.  White.  John  W.  Loud,  Joseph  Loud,  Jr., 
Wm.  Sohier,  Jomes  0.  Doane  and  Charles  Hum- 
phrey. 

The  meeting  then  dissolved.  =-       ' 

•  r   — \ — 

The  nusourl  Rallroads« 

Annexed  we  give  tbe  12lb  section  of  the  bill, 
which  has  just  passe4  the  Legislature : 

"  There  is  hereby  constituted  a  Board  of  Pub- 
lic Works,  to  consist  of  three  members,  who  shall 
hold  their  oflices  lor  tJhe  term  of  four  years,  and 
who  shall  be  elected  qy  the  qualified  voters  of  the 
State,  at  the  general  flection  in  the  year  1866,and 
every  feur  years  thereafter,  and  who  are  not  ia- 
terestcd  as  stock'uolders  in  any  such  roads  ;  bat 
the  first  Board  of  Public  Works  Bhall  be  appoint- 
ed by  the  Governor,  by  and  with  the  advice  and 
consent^  of  the  Senate^  and  who  shall  hold  their  of- 
fices unltil  the  first  Bioard  of  Public  Works  shall 
l>e  elected  and  quali^ed,  as  provided  for  by  this 
act ;  a^d  it  shall  be  t|ieir  duty,  from  time  toUme, 
as  may  .seem  to  then!  necessary,  or  as  they  shall 
be  rcqtired  so  to  d^  by  the  Governor,  not  less 
than  once  in  each  year,  to  enquire  into  the  ood- 
structiota  and  managetuent  of  each  of  the  raib-oad 
compaDJrs  in  the  Sia|.e  of  Missouri,  and  for  that 
purpose!  shall  have  act^ss  to  the  books  aod  papers 
of  said  ^companies ;  atd  said  Board  shall,  at  least 
once  in  each  year,  repi&rt  to  the  Govcrno'-  whether 
the  materials  used  in  thje  road  are  of  the  best  qaality . 
and  besjt  adapted  to  tjie  construction  of  a  1st  class 
railroad,  and  all  othe|-  material  particulars,  as  to 
the  cookmctiou  and  tnanagement  of  each  of  the 
companies ;  and  for  that  puriwse  may  call  to  their 
aid  a  competent  engineer,  who  shall  receive  such 
compenpation,  while  {n  actual  service,  as  may  be 
agreed  lipon  between  jthe  said  engineer  and  the 
said  Bokrd  of  Public  |¥orks,  and  approved  by  the 
Govern<^;  and  in  caseisaid  Board,  or  any  of  them, 
shall  b^ve  reason  to  i  believe  that  either  of  said 
companies  have  not  made  their  expenditures  and 
conductied  their  affairf  in  good  faith,  it  shall  be 
their  duty  to  report  thie  same  to  the  Qovemor.wbo 
shall  thereupon  cause  such  further  examination 
into  th  i  constructioii  and  maoag ement  of  such 
company  to  be  made  as  may  seem  to  him  neces- 
sary to  enable  him  to  judge  fully  of  the  matter; 
and  in  dase  the  Governor  and  a  majority  of  said 
Board  are  of  opinion  that  the  expenditures  of  sach 
compankr  have  not  been  made  in  good  faith, in  the 
spirit  or  this  act,  the  Governor  shall  wilhold  the 
further  tssue  of  State  bonds  authorized  by  this  or 
former  ^cts  of  the  General  Assembly,  from  such 
compai^,  and,  throngli  the  Judges  of  the  Supreme 
Court  sl^all  enjoin  the  funds^  in  the  bands  of  the 
Commii^ioners— provided  for  in  section  five  of  this 
act — until  such  company  shall  have  rectified  and 
remediejd  such  uisapplied  exi>eDditur.  s,  in  a  bud- 
ner  satiifactorv  to  the  Governor  and  a  majority  of 
the  Boird.  Said  Board  shall  be  paid  by  the  State 
at  the  rkte  of  five  dollars  per  day  for  each  mem- 
ber of  tfce  Board,  for  each  day  when  on  duty.and 
traveling  expenses;  and  the  Board  of  Public 
Works  mall  bo  commissioned  by  the  Qovemor , 
and  bewre  they  enter  on  the  discharge  of  their 
duties,  shall  take  an  oath  to  support  the  Constitu- 
tion of  ^is  State,  and  faithfully  and  impartially 
discfaar^  other  duties  of  their  office."  ^ 

The  liSth  section  requires  the  Hannibal  and  St- 
Joseph  ttailroad  Company,  after  the  road  shal 
have  been  completed,  to  pay  into  the  State  Treas- 
ury the  Surplus  proceeds  of  all  land  sales,  or  s«ch 
other  seturities  as  may  be  provided  by  the  com- 
pany, in  a  deed  of  trupt,  or  otherwise,  in  a  place 
to  be  adopted  by  said  company,  to  raise  funds  to 
complete  the  road,  to  be  applied  by  the  Treasurer 
to  the  retiring  of  the  i>oods  of  the  State,  issued 
and  loaned  to  said  company  imder  this  or  fonutt 
acU.      1    ■  '■  ■  ■"'"  ■  :l.-.---f  "---^/^»e'».2i-" 
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Railway  Share  List, 

Ompatdfrom  the  laU*t  return*— tomeUd  every  Wtiineid4it—on  aptar  vainatiim  ^fUMK  i 


NAMl  J 

coBiPAjrr. 


AUantie  A  St  Lawreoce.... 

Aodioaoog.  A  Keiioeb«e.... 

Androacogirin 

'   KwuH>b«c  A  Portland 

PoiU,8aiCo,APort8m'th 

.     Boatoo,Oaoc  A  Montreal 

Oheabire '. ........ 

Ooacord  .................. 

VorttaAm,  N.  H 

Gonn't  A  PaasampcRiT. .:.. 

Kstlaiid  A  BnrlteKtoo 

Tennont  Central 

Boaton  aad  LoweU. 

Boatoo  and  Maine. 

Berkahire. 

Boatoo  and  N.T.  Central.... 

Boatoo  and  Pr->yideoce 

Boatoo  and  WorccBtttr 

Oontiecticat  River 

Baatem,  Mass 

Eeaez ........ 

Vitcblmrg.  ....  .. ..  .... 

Vitchb'f  and  Worceater 

Lowell  and  Lawr«nc« 

Nashua  and  Lowed  ........ 

N  Bedford  and  Taunton 

Newhuryport  — --... 

Old  OoTy  and  Fall  Elrar.... 

PittoOald  A  rrth  Adams 

Vermoot  andMaaa.. 

Westeni,  Mass 

Worcfgter  and  Naahua 

Pror'nce  andWorceatrr 

HartAtrd  and  N.  Haren 

Hart*  d,ProT.and  FiahkiO 

Hooaatoaic 

Nangatnck. 

N.York  and  N.  Haven 

N. Haven  and  N.London 

N.Loiidon.W.  A  Palmer 

Norwich  and  Worceatar 

Baffklo.Com.  andN.Y 

Buflhlo  and  N.  T.  City 

BnHkloand  PtTJne 

Osyuga  A  Sua<tuehanoa 

Ha<laoo  River 

LongTaland 

New  Tork  Ceotral 

New  York  and  Brie 

New  Tork  and  Harlem 

Northern,  N.  T 

Osweifo  and  Syracaae ... 

Renaaelaer  A  Saratoga 

Saratoga  and  Washing'o 

Fyracuae  A  Binfham'n 

Troy  and  Boston 

Watertown  and  Roai«« 

Bahridera  and  Delaware 

Camden  and  Amboy 

Camden  and  Atlantic 

Naw  Jeiwy 

New  Jersey  Central 

Morris  and  lasex 

Comberland  Valley 

BeLLuk.  A  Weateni 

Bito  awl  North  Baat 

Baniab>g  A  Laneaater 

LIttlw  Schoyndll 

Nortbem  Peno. . 

PaniMtylvania 

Phfl.  and  ReadinK 

PfciLWII.  and  Baltimore 

PhO.  Gt*rm.  A  Norriat'n 

Pittab.  and  ConneUsviUe.... 
Banbury  and  Brie  ......... 

Dataware 

Baltiaaora  and  Ohio 

WaaliiBgtoa  Branch 

Nartbam  Central,  Md. 

Manasaea  Gap. 

Onnge  and  Alexandria 

BoathSida 

Pittab'K  A  SteubeoviUe 

YirgiDia  Central 

Tlrgiiaa  and  TeooeasM. 

Rietmoad  and  Danville 

Rhshmond  A  Pet«rab>g. .... 

Rieh'd.rred.  A  Potom'c 

WHrntngtoD  and  WaMon 

WiiBi^kiii  A  MMcbaat«r 

BaMgli  and  Oaatoo 

BtaeKidga 

Ohartotta  and  8.  Carol 

CFraeariBa  A  Oohimbii 

Boatk  Carolina 

Atlanta  and  La  fl-range. 

O«orgln 

QMfSia  Central 

lUsrmi  and  Western 

MoolgaB^iT*  W.Point.... 
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1,638,100 
642,343 
91,192 
l,21t,i 
1,807,000 
1,808,093 
2,083,826 
1,486,000 
2,708,400 
1,048,146 
2,283,870 
6,000,000 
1,830,000 
4,070,074 
«HK>,000 
2,234,000 
3,160,000 
4,500,000 
1,591,110 
2,683,400 
299,107 
3,640,000 
238,140 
300,000 
000.000 
600,000 
187,200 
8,016,100 
460,000 
2,332,640 
6,160,000 
1,141,000 
1,622.300 
2,360,' 00 
1,845,610 
2.000,000 
1,031,800 
2,092,000 
73<,268 
608  000 
2,122,300 
1,482,766 
798,439 
1,300,000 
687,000 
3,767,891 
1,875,148 
34,1.>i,M 
10,02.!,968 
6,716,050 
1,011,627 
374,920 
610,000 
899,900 
731,614 
439,492 
1,370,428 
1,000,000 
1,500,000 
240,126 
8,263  026 
2,000,000 
1,155,715 
1,184,600 
2,865,175 
600,000 


£1 


2,973,700 
1,473,080 
232,103 
1,607,220 
119.237 
1,069,612 
046  919 
none 
none 
787  0081 
2,602,396! 
3,550,236 
300,610 
150,000 
none 
1,200,000 
421,700 
687,553 
254,0431 
2,850,326 
469,311 
834.092 
74,009 
140,000 
10,000 
none 
164,664 
314,834 
none 
1,040,020 
6,089,620 
218,244 
361,600 
939,000 
2,090,124 
474,177 
678,996 
2,262,647 
736,166 
1,007,826 
790,880 
1,402,244 
2,5'i7,819 
1,030,000 
631,318 
8,933,804 
026,058 
14,402,742 
•26,126  669 
3527,695 
4,523>,413 
219,594 
140  000 
1,063.234 
1,118,761 
493,600 
t>54,7«8 
1,177,376 


It 


12,104,820 
8.21ft,672 
5  000,000 
890  350 
1,839,661 
2,093,740 


lS,118,0Oa 
1,660,000 


3  300,000 
1,467,600 
1,371,700 
1,221,277 
2,800,666 
2,600,000 


1,209.223 
798,696 

1,032,085 

851,600 

28,411 

1,866,897 
150,000 


6,906,884 


0,019,929 
2,245,030 
343,317 
2,470,593 
1,486,327 
2,771,310 
3,181,997 
1,412,676 
I  3,016,633 

1  1,780,062 
!  6,378,428 

8,463,366 

2,158,932 

4,179,536 

600,000 

8,310,948 

3.611,821 

4,866,370 

1,802,244 

4,447,469 

747,008 

3,730,965 

333,884 

363,658 

664,603 

633,963 

287,413 

8,434,164 

418,677 

3,207  867 

9.953,258 

1,;.'94.703 

1,843,.332 

3,313,932 

4,060,869 

2,429,066 

1,577,167 

4,980,407 

1,450,318 

1,527,827 

2,506.488 

2,697,963 

3,401,868 

2  34;<.840 
1,093.624 

12,31>1,363 
2,518261 
2<*,523,913 
33,439,431 
8,127,388 
6.4;55,565 
677.764 
888,182 
1,891,993 
1,636.117 
1,107,'«73 
2,040,543 
2,177,376 
4,763,184 
1,409,185 
4,306,338 
3,606,226 
1,649,622 
1,212,911 
4,140,365 
760,000 


470,647 
190,006 
29,390 
228,747 
259,380 
233,234 
372,892 
829,744 
370,629 
162,687 
394,971 
820,110 
442,491 
906,790 


2,000,000 

",168,49o 


102,362 
272,347 
962,894 
277,770 
730,260 
51,240 
704,638 
42,647 
66,135 
191,887 
198,491 
32,677 
649,666 
60,896 
275,523 
1,763,944 
209,118 
316,610 
730,012 
258,685 
330,792 
238,266 
906,018 
103,980 
137,060 
304,651 
123,147 
254,770 
507,618 
120,849 
1,763,986 
279,520 
6  £63,681 
5,488,993 
942,394 
518,627 
106,764 
231,848 
183,959 
Roccutly 
152,648 
303,954 
124,301 
1,682,486 
69,673 
824,032 
378.146 
238,690 


90,707 
12,807 
114,042 
124,088 
120,884 
131,016 
158,682 
138,299 
66,173 


Inprogr. 


214,793 
104,176 
421,601 
42,000 
42,336 
100,078 
342,139 
102,942 
340,426 
none 
272,710 
19,274 
23,823 
66,877 
60,633 
4,606 
142,800 
26,610 
66,388 
718,703 
,  82.969 
131,312 
362,799 
119,611 
18  361 
none 
336,611 
217 
3,717 
95,456 
60,752 
52,030 
264,8  6 
68  589 
603,010 
102,657 
3,162,1-6 


6 

none 
nona 
none 

• 

none 
8 

2H 


none 
none 

0 

8 

7 
none 

8 

9>i 

4>i 

7 
none 

0 

0 

0 

8 

OX 
ooiia 

6 

0 
ooue 

7 

2i| 

7 
10 
oooa 


i 

s 

OQ 

O 

I 

0< 


71 
18 
20 

18 
88 

3 
18 
84X 
39^ 


uooet 

4 
none 
uoiio 
none 

0 
none 
none 
10 
none 
none 
none 

8 

2,6-27,1 18  lnon« 

154,864!iH>ne 

none 

none 

6 

oooe 
none 
none 

6 

none 
13 

none 
10 

7 

6 


01 

84 

8634 

50 

46X 

724 


80 


87X 

'o" 

89 
43 

123 


30 


NAMB 

or 
COMPANY. 


145,733 
53  380 
76,327 
37,666 
opened. 
66,40: 

162.762 
44,826 

662,466 
61,760 

440,447 

180,796 
99.377 


3,4g9,19-. 


10,244,442  18,464,114 


3,069,723 
376  800 
111,498 

262,886 


10,809  669 

26,000 

2,630,000 


7,452,062 
1,1:74,150 
1,369,630 
2,075,660 


686,000 
1,000  000 


22  218,849 
1,650,000 
5,644,733 
In  progr. 

2,730,362 
914,695 


643,261 
1,489,012 

2*0,000 
1,05I,24S!  4  184;616 
2,969.7801  6,469,780 


272,086 
730,606 


1,070.776 

973,300 

679,278 

1,201.000 

1,298,464 

4,188  020 

719,842 

4,160,000 

3,833,140 

1,230  660 

l,274,l»0 

1,007,400 


1,373,989 
120,673 
345,929 
3,80,000 
968,800 

2,731,546 
228,000 
200,991 
no'ie 
187,712 
054,816 
466,600 


1,060  495 
1,708,169 


2,330,87» 
1,135,451 
956,810 
1,670,908 
l,999,08li 
7,133,848 
1,092,222 
4,410,99 . 
3,833,140 
1,047,045 
1,W»,416 
1^34,926 


a,781,630 
1,006,638 

206,981 
lu  progr. 
In  progr. 
In  iiro^ff. 
3,711,463 

369,229 
In  progr, 


1,977,633 

2,140,429 

363,673 

^113.443 


26 


30  J^ 
26 
92 
61Ji 
17 
*\ 


06 


123 


10 


1,601,090 
124,981 


171,188 
123,466 
In  prijgr. 
879,366 
265,920 
226,294 
139,438 
232172 


839,800 
173,923 

In  pnitfr. 
243,037 
214,86.5 

1,363,008 
251,076 
906,694 

1,280,670 
U13,179 
346,128 
363,»0«l 


89.762 
69,710 

172^391 

126,329 

"4X603 
130,212 

»*«<•  •  — •• 

151,064 

103,392 

"m'277 
206,n4 
788,862 
161,193 
632,110 
645,774 
162,322 
113,834 
141,108 


oooe 
6 


6 

noor 


noiM 
7 

Dooe 

"9" 

IS 
8 
9 
10 
8 
8 


87)4 
48 


64 


Tennessee  and  Alabama... 

Mennphia  and  Charlest'D... 

Mobile  and  Ohio 

Misa.  Central ; 

N.O.,/aekson,ande.  N.... 

N.O.,  OpekMsas  A  O.W.... 

Vickab.,  Shrevep.  A  Tex.... 

Btst  Tenneasee  and  Ga 

Ksst  Tennessee  and  Vs.... 

Nash,  and  Chattanooga... 

Covington  A  Lextagtoa... 

Lexington  and  Frankfort 

Lexington  A  Bi?  Sandy 

Lexington  and  Danville... 

Louisville  ami  Frankfort... 

Atlantic  AGtWeatem... 

Bellefontaioeand  lod 

Cleveland  and  Erie  ....... 

Clev.,  Col.,  and  Cincin. 

Clev.,  Zaneav.,  and  Cincin.. 

Cteveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pituhurg , 

Cia,  Hamilt'ti  A  Dayton..., 

Cin  ,  Wilm.  A  Zanesv'e.... 

Col.,  Piqua,  and  I  dian. 

Colunibua  and  Xenia 

Dayton,  Xen.,  A  Belpie.... 

Dayton  and  Michigan , 

KaUin  andHamiltoo 

Littl«Miaffli 

Mad  River  and  L.  Kric 

Ohio  Central 

Ohio  and  Penn... 

PitUb'g,  Maysv'e  ACin.."! 

Sand'y,  Miinsf  A  New'k 

Scioto  Alio,- king  Valley 

Sprinirf ,  M  t.  Vernon  A  P 

Tol.,Wal.a«b  A  StLou  s.... 

Cin., Log,  and  Chicago 

Bvansv'e  A  Crawford»v 

Ind.  and  Ciucinnati ........ 

Indiana  Central 

Ind.,  Clev.  &.  Pittsburg 

Jeffersonvilie . 

Lafayette  an<f  Indianapolis 
Madison  and  Indianapolis. 
New  AU>aDy  oiid  Salem.. .^ 

Poru  and  Indianapolia  . 

Terre  Haute  and  Ind 

Chicago  and  Rock  lai'd... 

Chicago  ai.d  St.  ],«iuis 

Chic,  St. Paul  A  F'd  du  Lac. 
Galena  and  Cbicagoi... 

Illinois  Central 

Peoria  and  Oquawka 

Ohio  A  Miss.  (WsLDiv.).... 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee.... 

Mich.  Central 

Mich.  South'n  A  N.  Ind  ... 

Green  Bay,  Mi:.  A  Cb 

Milwaukee  and  Miss. 

Milwaukee  A  Watert'n... 

Milwaukee  and  Uoricon 

Milwaukee  A  LaCroese... 

Raeiae  and  Miss 

Hannibal  A  8t  Josephs 

North  Missouri 

Pacific ., 

St  Louis  and  Iron  Mt 

Panama  ... . . 


t 

3 

•s. 


so!  240,480 
288,  2,103,177 
627  2,300,000 
188  04i^6S4 
100 
860 


111 

131 

161 

03 

29 


1,309,428 
111,760 

1,000,000 
624,825 

2,319,330 


431,001 


640,117 

698,236 

866,639 

1,881,698 


06 
264 
118 

95 
141  4,473,721 

87 


968,275 
1,310,666 
Dooa 


476,143 

none 
1,500,000 

536,593 
1,497,081 


160,209 


670,006 
3,663,362 
3,666,991 


ill 


Inprogr, 
176,484 
In  progr. 


028,303!  In  progr. 

Inprogr. 

1,826,812  In  progr. 


107,896 


2,600,000  Inprogr. 


1,016,201 
3,843,6M 


200  2,076,426 

103' 

133i  2,686,770 


00 
131 

72 
64 

03 
140 

42 

66 

205 

138 

187 

60 

127 

136 

113 

242] 

266 

109 

881 

661 

831 

66| 

64' 

87! 

2881 

73 

78 

1821 

220 

178 

208j 

707 

93 

147 

178 

186 

282 

475 

166 

200 

72 

02 


2,100,000 
1,120,460 


1,418,360 

437,838 
1,076,602 

448,411 
2,963,921 
2,451,660 
1,520,9271 
2,451,700, 


61,625 

669,061 

77,204 

1,200,612 


874,127 


2,689,801 


2,516,162 
1,464,364 
1,131,266 


636,303 
428,067 
570,463 

1,589,566 
613.231 

2,806,821 


Inprogr. 


Inprogr. 

316,000 

264,973 

00,030 

Inprogr. 

Inprogr. 

244,014 
In  progr. 

238,010 


ft 

.a 

E  o 

H  ^ 
o 


102,016 


4,646,13311,162,601 


112,177 
'34^804 


96,002 


114,692 


Done 


o 
o 

V 

C 


24 


657,005 


1,360,000 

403,975 

1,000,000 

2,500,000 

4,106,679 

706,045 

1,213,723 

608,829 

834,167 

1,014,262 


68 


13 
UO 


1647,500 
2,635,121 

""024,'ldo 
3,141,600 

2,300,000 

4,334,800 

1,419,440 

609,889 

1,780,206 

2,281,420 

838,000 

0,021 ,910 

6,928,900 

704,076 

968,006 

364,861 


311,032 

422,068 

803.011 

835,994 

1,171,785 

2,672,932 

3,485,076 

3,219,000 


2,206,367 

609,060 

950,000 

4,530,000 

1,006,125 

1,177,596 

1,442,869 

1,261,387 

1,101,871 

604,000 


6,124.029  736,272 
628,633  In  progr. 
4,818,163  460,216 
2,961,978!  483,620 
2,326,460  In  progr. 


1,440,447  840,781 

860,49ff  In  progr. 
l,185,826i  In  progr. 


1,345,573 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

343,882 
3,662,867 

888,868 


113,850 
681,662 


49' 


202,861 
1,138,308 
3,803,692 

446.170 
8,743,«00 


1,689.881 

6,281,<'48 

868  314 

456,000 

2,387,166 

V,326'oOO 
1,189,304 
18001,426 
818,464 
3,283,408 
1.266,000 
1,128,964 
0,143,028 


443,720 

1,827,584 

132,000 


2.080,433 
1.844,541 
2,178,461 
1,660,090 
1,671,644 


3,237,381 
6,643,189 

1,466,"^ 
6,214,162 

"3"626,OO0 


Recently 

1,111,626 

In  progr, 

828,068 

In  progr, 

Inprogr. 

In  progr. 

In  progr. 

127,400 

366,012 

321,400 


206,644 


255,808 


168,949 


63,256 
336,708, 


opened. 
662,117 


iXMie  • 


10 


164,479 


64,662 
193.142 
186,224 


94,318 


646,827 

150,000 

239,992 

In  progr. 

1,0n,812 

In  progi 


17,698.099 
1,388,342 
4370,686 
8,637,424 
1,966,969 

10,800,147 
0,819,2341 11,046.208 


6,866,2081,606,710  042,331 


1,193.766 

2,704,693 

614,338 

81,000 


580,000 

0M,294 

3,903,174 


823,310 
1,093,330 
6,463,726 

186,116 
6,664,862 


371,402 

90,000 

160,323 


opened. 


879.656  .... 
876,00010 


In  progr. 
In  progr. 
Recently 
la  progr. 
In  progr. 
2,215,283 
2,410,000 
Inprogr. 

466,061 
Inprogr. 
In  progr. 
lu  progr. 
Inprogr. 
In  progr. 
Inprofr, 

160,0001  In  progr. 
In  progr. 

6'y  8,860'  410,766 


none 
9 


IO6 


72J^ 


63 
66 
25 


82 


38 

24* 
24 


none 
none 


none 
none 
none 
10 


OX 

67*' 

47 

36 


14 

29 
98 
87 


17 


124 
96^ 


307,632 


VJH 


86 


9)i  104.ir 


U.  8.  OOVBRNMBNT  SBODRITIES. 


Loan,  0  per  ct 1860. 

Do.   fl    da     1862. 

Da  0    da    1867 


orr'u. 

Pcrct 

.102  .\ 

.100  iK 

.Ui\ 


ISKIO. 

Perct 


Perct. 

Loan,  6  perct 1868.. 115 3W' 

Do.    6    da  coop's... 1868. -IISX 
Do.  6    da  Tex.  ui<L.1866„108Jt' 


ASKSD. 

Ferct 


STATB  SKCITRITIBS. 


Maine,  6  perct 1870. 

.Vlassachusetts,  6  per  ctl850., 

Da  6stg. 

New  Tork,  0  per  ct.l86(V62.. 

0      da  1864^.. 

0      do.  1866-67.. 

0      da  1872-73- 

&)i  da  1860  61.. 

6}i  da    ..1865.. 

6      do.  1868-60.. 

6      da    .-1806.. 

4Hdal858  69-64. 

6  da  coup 

7  do.coup..l870. 
«    de.  da..  1872. 


.tol 
.  97 
-100 


Da 

Da 

Do. 

Dj. 

Da 

Do. 

Do. 

Do. 
Alabama, 

California,  7  do.coup..l870.  87 
Georgia,  «  de.  da..  1872.  96 
tUnoia  Iotlmp.6perct.1847.104>] 

Do.       do.     6  da  lot'eBt 

bdiana,  6     da. — ,.  Sl)i 

9a  U^ M 


116 

101 

102 

100  ;i 

101><i 
99H 


104  Indiana,  CaaLosn,  6  perct.. 

99  Do.        do.  pr*f.   5    do.  .. 

lot  Kentucky  ,6  per  ctcp.1869-72. 

.....  Louisiana,  6  do.   cp.  long 

114  Maryland,  6  da    c|>.1870-90. 

.....  Do.        6  drk.    cp.. 

110  Misaouri,    6  do.    cp...l872.. 

N.0arulina,6  do.   cp...l873.. 

Ohio,  6  da 1866.. 

102  Da  0  da I860.. 

102  Da  0  da 1870.. 

Do.  6  da 1876.. 

Do.  6  da 1865.. 

88  Peiina.,      5  do 

98  Do.  6  d<'.  cp...l877.. 

106X  Tongesa.     6  da  cp. ,._ 

70  Do.  6  do.  cp, 

aiH  Virginia,   ,0  (Jajsj^^J««. 


103 

92-k 
104 


88  J< 

95 
100 
103i^ 


•Q 


23 

103X 
98 

ii" 

97ii 


110 


84 

86;W 


MX 
87 

n>i 

06 
_»7 
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Railroad  Bonds. 

The  footing  juotationa  tn  es-inttntL 


fT^.^*3Mf6s 


NAMXS 

It 

COMPANIKS. 


Alabama  and  Tennewee  Rirer  ..... 

Baffikk)  and  State  Line 

BeUefontaine  and  Indiana.......... 

Do.  do.    

I>a  da    ., 

0«ntral  Ohio. » 

Da        

Oiacinnati,  Hamilton,  and  Dayton  .. 

Do.  do.  do. 

Cincinnati  and  MarietU __ 

6incinnati,  Wilmington,  and  ZaneariH* 
Otoreland,  Painesvllle,  and  AsbUbuJa. 
Oiereland  and  Pittaborgfa. 

Do.  do.       

Oiereland  and  Toledo 

Chicago  and  MiaaiaaippI 

Do.  Ao.        

Corington  and  Lexington........ 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

fort  Wayne  and  Chicago ... 

Oalena  and  Ohicaco 

Do.  do 

OitmX  WeatnD  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

JcfliersonTiUe 

Indiana  Central 

Indianapolia  and  Belldbntaine.. 

Inaanap.  A  Cin'ti  (for  Lawb.  A  U.  M.) 

La  Croasa  and  Milwaukee. 

Lake  Irie,  Wabash,  and  St.  Louis 

Little  Miami  ...7™, 

Michigan  Central.. .. ....... 

Do.  .^ .. 

Milwaukee  and  Misalasippi .. ... 

Do.  do.       

Do.  do.       

New  Albany  and  Salem  .............. 

Do.  do.    ..._ 

Northern  Oroaa. ..........„..._., 

Ohio  and  Indiana  ................... 

Ohio  and  Pennayhrania... ........     .. 

Do.  do 

Pennsylvania  (Central) 

Scioto  and  Hockfaig  VaBoy.^— ...... 

Steubonville  and  Indiana . . 

Terre  Haute  and  Indianap<^........ 

Terre  Haute  and  Alton 

Do.  da    


$838,000 

600,000 

600,000 

200,000 

900,000 

1,250,000 

800,000 

600,000 

406,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600,000 

050,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible 

Do.  inconvertible .. 

Do.  eonvertible 

Real  estate,  convertible...... 

Income,  guar  CI.  CoL  &  Gin.. 
1st  mort.  conv.  east,  aea  .... 

2d    do.    inconvertible.. 

1st  mortgage  inconvertible... 

ad    do.  da 

lat  mortgage,  conv.  till  1862.. 

Do  convertible.... 

Do.  taicoovertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  incoDvwtibie .. 

Do.  conv.  till  1857  . 

Da  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

let  mortgage,        do. 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 
2d  mortgage,  do.  .... 
1st  mortgage,         do.        

Da  convertible 

Do,  2d  sea  inconv.. 

Do.  convertible .... 

Do.  do         

Do.  conv.  till  1867.. 

1st  mort  1st  sec  conv.  till  1864 
1st  mortgage,  conv.  till  I860.. 

Do.  incoovcrt. 

No  mortgage,  convertible  .... 

Do.  do. 

lat  mort  Istsec.  conv.  till  1867 

Da    2d  da        1868 

Da   8d  do.        1860 

Do.   Ist  section 

Do.  oth.  sec  con.  till  1868 
1st  mortgage,  convertible 

Da  da        

Do.  do.        

Income,  convertible 

lat  mortgage,  conv.  till  I860.. 

Do.  1st  sec  conv  .. 

Do.  convertible .... 

Do.  da        

Da  do.        

2d    da  da        


Interest  pay- 
able. 


1st  Jaalst  July 
April,  October. 
Jan'y,  July  .  .. 
Jan'y.  July  ... 
Feb*y,  August. 

Divers 

March,  Sept 
20Jaa  20.Juiy 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Fet>'y,  August. 
Feb'y,  August. 
March,  Sept.. 
feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
Marcii,  B^t.. 
April,  October. 
Jan'y,  July... 
Feb'y,  Auk;U8t. 
May,  Novimb. 
April,  October. 
10.April,  10.0c 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept... 
May,  Novemb. 
Feb'y,  August. 
*AMay,  2.  Nov. 
April,  October 
llan^  Sept,.. 
Jan'y,  July  ... 
April,  October. 
Jime,  Docenib. 
April,  October. 
May,  Novemb. 
J»n'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jiin'y,  July... 
May,  Novemb. 
Jan'y.  July  ... 
Marcn,  Sept.. 
Feb'y,  Auguat 
Feb'y,  Augnst 


2| 
^1 


NY.  1872 
"  1866 
"  1866 
«•  1868 
"  1850 
<*  1861-64 
'<  1866 
"  1867 
u  1880 
"  1868 
•<  1862 
"  11861 
u  I860 
"  11873 
>'  jl868 
"  1862-72 
«'  1862-72 
"  11862 
<<  11888 
"  1876 
u  Ii873 
«  1863 
"  ]l876 
<•  {1868 
"  11863 
"  1873 
"  11866 
"  1860-61 
'•  il866 
"  1874 
<'  11866 
"  1883 
Boat  1860 
,1869 
N.T.  1862 
1863 
|l877 
11868-62 
1864-75 
il873 
1867 
1865-66 
|l872 
Pbila.  11880 


N.Y. 


1861 

]866 

1866 

1862^72 

1870 


I 


87 

j  » 

00       9i)i 


80 


72 


06 

68 


00 


00 

76 

03 

80 

80 

87  X 

02^ 

03 

.86 

Mj< 

87)4 


76 
68 
00 
80 
0« 

00 
06 
76 
00 
01 
03 
86 
76 
80 
'00 

98 
96 
88 
lOl 
80 
04 

loo 

»7 
86 
06 
86 
....    80 


08 

100 

06 

90 

87 


90 


03 


71 


74 


Tha/olkfvriHg  quotation*  incbide  the  aeeniod  interetL 


NAMSS 

OOMPANUI. 


Baltimore  and  Ohio ......... 

Do.  da  

Chicago  and  Rock  laUwl ....._. 
Erie  Railroiid    . ............. 

Do.  

Do 

Do.  ...i 

Do.  „ 

Do. 

Hadaon  River . 

Da  

Da  ^. 

IBinois  Central 

Da  (Free  Lami) 

Michigan  Southern 

New  York  and  Hariem 

New  York  and  New  Haven 

New  Haven  and  HartfbrtI 

Northern  Indiana  .  — - ........ 

Da  Gtosben  Itrunub . 
New  York  Oratral 

Da  da 

Panama,  1st  iasoe  ............... 

Do.  2d    do. 

Reading,  issued  1843 

Do.      do.    1844, '48, '49 

Da     ua    1849 


2,600,000 
1,128,600 
2,000,000 


Description  of  Beads. 


Mortgage . — 

Do „ 

Ist  mortgage,  conv.  till  1868  . 

S,000,000jlst  mortiuce — 

4,000,000  2d  mortgage,  convertible 

fi.00O,0OO^Sd  mortgage 

4,000,000  Not  conv  Mnk  Fund,  $420,000 
4,86l|00O Convertible,  Inscription...... 

8,600,000  Convertible 
4,000,000 
2,000,000 
3,000,000 
17.000,000 
8,000,000 


i 


1st  mortgage,  Inscriptiaii 

2d     do.  do. 

3d     da  convertible ... 

Mortgage,  inconvertible.... 

M'gn 346,000  aers-pri v  7  ahAr"* 
l,000,000jl8t  mortgage,  inconvertible 
1,800,000         Do.  da 

750,000{  No  mortgage,  do. 

l,(XK),000;lst  mortgage,  do. 

1,000,000         Da  da 

1,600,000         Do.  do. 

8,287,000  No  mortgage,  da 

3,000,000  No  m*Ke  conv  .from  Jime  57-50; 

900,000  Convprtible  till  1866 

1,478,000|        Do.        tiU1858 

1,673,000  Mortifftge,    inconvertible , 

1,300,000         Da        convertible 

8,469,000'        Du.        inconvertible i 


Interest  pay- 

•bla 


April,  October 
Jan'y,  July  . 
10.Jan.  10.Ju'y 
May.  Novemb. 

March,  Sept 

March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  Ju^'  --- 
Fet>'y,  August. 
7|16  June,16.I>et 
May,  Novemb. 
April,  October. 
March,  Sept .. 
May,  Novemb. 
May,  Novemb. 
J4iue,  Decemb. 
Jun'y,  July... 


7  Feb'y,  Autnist. 
7 1  Feb'y,  Auguat. 
6  May,  Novemb 
7ll5.June,15.De< 


7 
7 
6 
6 
elApril,  October. 


Jan'y,  July, 
Jiin'y,  July... 
Jan'y,  Ju^y.. 
Jan'y,  July.. 


Bait 
Halt 
N.Y. 


Pbila. 


1886 

1875 

1870 

1867 

1859 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1875 

1860 

1860 

1861-72 

1866'60'6 

1873 

1861 

1868 

1883 

1864 

1806 

1866 

1860 

1860 

1870 


82 

89 

97 
106 

95 

91* 

87  )i 

80 

83 
100  3< 

84 

66 

81i^ 

86il 

93 

81>j 

76 


83)4 

85 

99  It 
105 
106 

9334 
62)i 


82)4 

90 

08 


96* 
Kk 
88 
81 

lOl" 
86 
67 
81)4 
86X 
96 
82 
80 
97), 
96 
86 

se 

100  J^ 
105X 
105)4 

95" 


CITY  SBOUEITIBS. 


I  (Off'd  Askd\ 

Int'st  payable,  p.  ct    p   cL 


New  York.  7  perct 1867 

Do.      6    do.    ....1858-'60 

Do.       6    do 1870-'75 

Albany,  6  per  ct  coap..l871-'81 

Alleghany,  6  per  ct  coup 

Baltinrore,  6  per  ct 1870-'0O 

Boston,  6  perct  coup 

Brooklyn,  6  per  ct  coiip..Loni{ 
Clev'Pd,  7  perct  cp.  W.  W.  1879 

Cincinnati,  6  per  ct  coup 

C  hicago,  6  per  ct  c«>ui>. .  1873-'77 
I)otroit,7  per  ctcp.WW.1673-'78 
Leoisvilte,  6  per  ct  cp. ..  1880-'83 
H  •Mi{>hiB,  e  par  Ct  caap.^}gaa 


;c  Feb'y,  May,  100 

;  /  August  and     97 

'  (  November  ..    98 

X| Feb'y,  Auguat. I  .... 

.X  Jan'v,  July  ...j 

KJuarterly |  97)4 

.XiApril  October.,  98 
XJ.-.n'y,  July...!  99 
X     Do.    da  ...  101 

XD.vers 85 

X  Jan'y,  July.-.i  86)4 


XFeb'y,  AogustilOO 
XiDivers .78 


08)4 
100 

96 

73 
,08)4 

loo 
loi 
lOiH 

87 
87)4 
102 
80 
72J( 


CITY  SECURITIES. 


I  Off'd  Askd 

I  Int'st  payable,  p.  ct  p.  ct 


Milwaukee,  7  perct  coup 

New  Orleans,  6  per  ct  cp.  R.R. 
Philadelphia,  6  p^r  ct  ..lS7G-'98 

Pittaburtth,  6  per  ct  roup 

Quincy,  8  per  ct  coup 18t>8 

Racine,  7  per  ct  coop. 1873 

atLouis,  6  P'  r  ct  coup. ..Long 

Do.  do  MunicipKl  .. 
Sacramento,  10  p  ct  cp.  1862-'74 
3.Fr'ciaco,7p.«.cp.l865,pay.N.Y. 

Do.     10  p.  ct  rp 1871 

Oo.    10  da    pay.  H.Y... 

WhoeBng,  6  per  ct  coup. 

ZuearOe,?      do. 


X  Divers :  84 

X    Do ;  .... 

Jan'y,  Jiilj....  S»)i 

XlDivors ;  77)4 

X;Jau'y,  July 

X!l0.  Keb'y,  Aug.,   . 

XjDivcra 


X 


78 


Do 

X!    Do.    .. 

XiMay,  Novemb. 

X;  Du.  da  .  89 
X  Jan'y,  July. —  106 
X, Divers. ..    .., 

X'AMU.  Ootoberl. 


86 

T7 

90)4 

78 

06 

86 

79 

70 

78 

88 

91 

76)4 

91  hi 


OimelB«i*<l;M4ick  ti«l««, 

^.  Bt  J.  L.  HICKMAN  *  CO 

For  the  leeehendifif  December  19M,  1Kb. 
B0KD8.     . 

13,000  Ohio  and  Miss  ,  T  p«r  cent  2id  Mort 4*¥ 

2,000      "  "  -  "       «"    **X 

1,000  Coving.  4i.  Lex.,  T  p«rct  2nd  M.irt 64 

6,000        "  "   10  I  er  ct  Income — 64 

6,000       "  "     6i>erct.Inc(«T)e : 44 

4,O0OC(D.,Wil  AZanesv  JiidMort.  7  perct U 

2,000  Cm  .Ham.4tDa}-ton,7  per  ct2ixi  Mort tt 

1,000  HilUbor.  &  Cin  ,  7  per  ct.  l«t  Mort •• 

feroOES. 
103  Shares  Cincinnati  and  Oh  cago,  10.  -  63  8ti.  do  101^.— 
200  8h.  do  ,  10)4  —200  Sb.  Clncinnaii,  Wilm,  &  Ziinesv.,  26  — 
40  8h.  Covington  and  Leiiiigton,  23).^  —  60  Sh  Da.v'on.  Xenia, 
and  Belpre,034  —22  Sh  Hijl»l>oro'  and  Cin  ,  18  -88  8h.  Mari- 
etta aud  Cincinnati,  18)4.-100  Sh.  Ol  10  and  HUsisslppi,  6J|f  .— 
200  Sh.  da,  5),  -200  Sb.  dp.,  5. 

Bt  KIR]^  &  CHERVER.-''         -   '  \*"^: 
For  the  veek  ending  December  ISlk.  ttU. 

xoHDS.  Per  et 

Indisnap.  &  Cin.,  2rd  Mort  7  i>erct. 7*X 

Cin.,WiL  *  Zaiics  2d  M  rt  7  [-er  ct 64 

Covington  A.  Lexington.  2ii|  MiTt  7  per  ct 04K 

Ohio  Sl  Mississippi,  2iid  Mott.  i  |ier  it ............4k 

Oovingtou  4c  Lexington.  10  per  ct  Incotue  ....... ...08 

Little  Miami,  6  |>er  ct  Mort ..... . TR 

Ini'ianHp  &.  Cin.,  7  per  ct  dividend ..... <7 

Cin.,  Hum.  snd  Daytun,  .nd'Mort.  7  ^4-r  ct ....M 

ttOCES 

Cin.,  Wilm.  srd  Zano«v.,  B6.— Cin  ,  Ham.  and  Dnyton,  €8, — 
Col.  A  Xenia,85  —Cincinnati  *  Ch.cago,  10  — Cen'ral  Obio.aO 
— CovinK'on  ai'd  Lexinvion.  23.— Drytm  »n<i  Werti  m.  21)  — 
Katon  and  Hamil  on,  38.-  Foit  WaMie  and  ^NHiifm,  10)4  — 
Indiana  Central,  45.— Indianapolis  aid  ti'Hiiinsli,  '6.— Little 
Miami,  00.— Mad  Kiver!snd  Lake  Erie,  23.— M-irif^ta  sixl  t'bi., 
18  —New  Albany  aud  f alem,  12  —Ohio aud  Mesiivippi,  4\ — 
Peru  an  I  Indianapolia,  25. 


B.  F>  8*ttcrtl»«ratt^*a  L<ub<iou  circulaur  per 
Steamer  Asia. 

i  London,  Dec.  7th,  1866. 

The  market  for  American  sccarities  Lm,  darioc 
the  past  week,  been  vtry  firm,  at  daily  advanciog 
prices,  many  parties  ap()eariDg  a«  bnyers  now  thai 
fears  of  a  war  with  the  United  Stat«*8  are  dispeHed. 
The  demaod,  however,  has  been  chiefly  for  well 
knowu  railroad  bonds. 

Illiu'^is  CfDlral  bor.ds  have  be««n  much  wanted, 
and  saloA  of  ConslruCtion  bonds  have  been  made 
at  75,  and  Free  Lauds  «t  78,  at  which  prices  there 
are  sellers. 

For  Erie  Sinking  Funds  we  note  an  improved 
demand  at  82  to  83,  and  for  Third  Mortgage  Bonds 
at  85  to  86.  ' 

There  is  more  inquiry  for  Michigan  CdntrAl  8 
per  cent,  bonds,  1860  ^nd  1869. 


Extract  rr*aa  tke  Ctrealar  of  RobC.  I 
*  Vf  par  Asia. 

London,  Dec.  7th,  1866. 

We  are  able  to  give  on  this  occasioo  a  more 
favorable  report  of  o«r  money  market  than  has 
been  the  case  fur  some  time  Several  circnm&tac- 
ces  have  contributed  to  produce  this  belter  state 
of  things.  The  most  im|>oitaiit  of  ihese  have  per- 
haps been  a  belief  that  the  extreme  pressure  baa, 
for  a  time  at  least,  passed  away;  and  renewed 
confidence  in  the  stability  of  the  country,  and  in 
the  soundness  of  trade  generally,  notwithstaodiog 
the  severe  ordeal  to  which  it  has  been  subjected. 

Rumors  of  pioceedings,  preliminary  to  negotia- 
tions for  peace,  have  l»een  current  during  the 
past  week.*  The  public  have  not  attached  much 
ituportaace  to  these  in  their  present  stage,  an 
opinion  doubtless  being  prevalent  that  any  ex- 
pressions indicating  faith  in  soch  rumors,  woald 
not  tend  tu  piomute  the  objert  &0  much  deeired  - 
besides  the  conduct  of  Austria,  lo  whom  the  ru- 
mors chiefly  point,  has  not  heretofore  lieen  such 
as  to  inspire  confidence  in  her  future  movements. 
These  rumore  have  nevertheless  contiibnted  to 
give  firmness  to  our  slock  market  and  to  indnce 
purchases. 

In  our  last  circular  we  quoted  Consols  at  88^^ 
to  Jg.     They  Nubseqif^ntly   gradually   advanoed, 
nniil   on   the  6th   inni,.  ibey  reached  90^  to  }^ 
Since  then  there  has  jU-en  a  little  rtfaclion,  and 
we  quote  thrm  to  day  At  89 Jg  to  90. 

Money  has  bi  en  in  Qtmaiid,  and  latterly  at  full 
rates,  arising  from  tbei  arrangt  menls  required  to 
meet  the  large  amount  of  obligations  which  al- 
ways fall  due  on  the  4tb  of  each  month.  TbcM 
obligations,  have  been,  as  heretofore,  ponetnaily 
met.    The  Bftok  of  £D|I«Bd  BetuD,  pubUihtd  ob 
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41IIJBlklCAN    RAILAOAD    JOt[iKl£_ 


Salurday  Ijwt,  showed  »  decreasu  of  bullion  of 
XI 23,287.  At  the  Comrt  held  yesterday  no  altera- 
tion was  made  in  the  rate  of  discount. 

There  haa  been  arising  the  last  week  consider- 
able activity  in  the  market  for  American  secnri- 
ties.  In  State  stocks  we  do  not  quote  much  ad- 
yance,  bat  prices  continue  very  Grm.  The  moat 
important  transactions  have  been  in  Maryland  5 
per  cent,  stock,  which  has  changed  hands  at  90, 
and  for  which  9\^  is  now  asked.  We  quote  the 
price  of  United  States  6  per  cent,  stock,  106,  and 
the  5  per  ct.  bonds,  'J5.  Massachusetts  5  per  ct., 
99.  Pennsylrania  5  per  cent,  stock,  74,  and  u  per 
cent,  bonds,  SO.  Virginia  6  per  cent,  bonds,  87, 
and  the  6  per  cunt,  bonds,  8  J. 

For  railroad  bonds  the  market  is  also  very  firm 
Some  descriptions  have  been  in  active  demand, 
and  particularly  those  of  thu  Illinois  Central  Rail- 
way Company.  The  construction  bonds  have 
conseqnently  advanced  from  70  t«  76,  and  the 
Freeland  bonds  from  73  to  77^4,  at  which  latter 
prices  they  have  changed  hands.  There  h.is  also 
been  more  inquiry  for  New  York  and  Erie  bonds, 
the  Sinking  fund  havo  been  sold  at  82,  and  the 
3rd  Mortgage  at  86.  Some  transactions  have  also 
taken  placo  in  Pennsylvania  1st  Mortgage  at  88 
and  89,  and  in  2Qd  Mortgage  sterling  at  90;  and  a 
large  parcel  of  the  2ud  Mortgago  dollar  bonds 
have  been  sold  at  76.  Illinois  Central  shares  have 
changed  hands  at  4  discount. 

ROBT.  BENSON  &  CO. 


Marie  &  Kauz*  Money  Circular  for  the 
Kiiropcan  Steamer  of  the  10th  Inst. 

[translated  extract.] 
New  York,  Monday,  Dec.  24,  1855. 
The  Aiia's  news,  received  on  the  18th  iDSt.,haT- 
ing    announced    the   continued    anticipations    of 
peace,  with  a  further  rise  of  %  per  cent,   in  Con- 
sols, our  Stock  ^[arket  becam«  vory  active,  with 
a  strong  upward  movement.     But  the  improve- 
ment was  of  short  duration.and  oi\  the  second  day 
following,  the  market  had  receded  to  the  quota 
tioua  that  ruled  prior  to  the  receipt  of  tho^ju  ad 
vices.     This  absence  of  speculation   i.s  caused  by 
widely  entertained  .apprehensions,  but  wiiicii  to 
us  seem  exaggerated,  that  the  settlement  of  run- 
ning accounts,the  redemption  of  somo  State  Loans 
held  in  Europe,  and  the  payment  of  considerable 
dividcnds,raust  occasion  in  the  beginning  of  Janu- 
ary an  extraordinary  exj»ort  of  goM.     lu  conse- 
quance  of  the  settlements  at  the  close  of  the  year, 
money  has  been  very  active  during  the  week,  but 
rates  .show  no  upward  tendency.  The  ^i^ia  brought 
out  somo  further  inconsiderable  orders   for  our 
stock*.     State  Stocks  are  Arm,  with  small  sales. 
Indianas  Lave  alone  been  active,  with  I^^  rise. — 
Tennessees  have  advanced  J^  ;    Louisianas,    ^^ ; 
Missouris,  ^-j.     City  and  County   Bonds — among 
this  class  the  only  ones  offered   at  low   prices,  in 
important  quauiius,  are  those  of  St.  Louis.     Some 
Chicagos  have  been  taken  at  1    per   cent,    above 
former  quotations.     As  will  be  seen  elsewhere,  the 
city  of  Louisville  is  on  tho  eve  of  is.suing  a  new 
loan  to  the  Louisville  and  Frankfort  Railroad. — 
Railway  Bonds  are  firm.     Erie  1st  and  3d  mort- 
gage Convertibles  of  1802  and  1875  bonds,  are  all 
in  demand  at  higher  prices,  but  the  transactions 
continue  small.     The  various  issues  of  Illinois 
Central  have  been  active.    Freeland  Bonds  2  per 
cent,  higher,  thoso  ex-privilege  have  been  sold  at 
83>^.    Construction  Bonds  at  flrst  rise  1  per  cent, 
but  have  since  receded  to  former  price.      New 
York  Central  6  per  cents,  have  declined  \%  per 
cent.     Bonds  not  quoted  at  the  Stock  Exchange. 
A  considerable  lot  of  Milwaukee  and  Mississippi 
3d  section,  has  been  sold  at  above  former  quota- 
tions.    Railway  Shares  have  been  largely  dealt 
in,  mostly  below  previous  quotations.     Erie,  from 
50>^  rosa  to  52>^,  falling  back  to  49^,  and  clos 
ing  at  50^^ ;  Chicago  and  Rock  Island  has  declin- 
ed \% ;  Cleveland  and  Toledo,  1>^ ;  Harlem,  % 
Hudson  River,  >^  ;  Michigan  Southern,  1 ;  Michi- 
gan Central  2}^ ;  Panama,^  per  cent ;  Cleveland, 
Columbus,   and    Cincinnati,    and   Clevelahd    and 
Pittsburg,  bare  both  risen  1  per  cent;  Qalena  and 
Chicago,  ^  i  lUioois  Cealral  1>^  j  New  York  Cen- 


tral, 2 ;  and  Reading  1  per  cent.  Money  iu  good 
demand,  without  changes  of  rates.  Loans  on  call 
7  per  cent.  First-class  paper  9al0 ;  names  less 
current,  12al6  per  cent.  Exchanges  weak  and 
dull;  London,  chief  sales  108?4' ;  Paris,  at  5.18*^. 

MARIE  &.  KANZ, 


De  Goppet  and  Co.'e  Circular* 

[translated   extract.] 

Sew  York,  Mimday,  Dec.  24,  1866. 

The  riso  noticed  in  our  la.st  advices  of  the  17th 
insL,  continued  for  a  couple  of  days  ;  subsequent- 
ly it  reached  its  culminating  point  on  receipt  o< 
the  news  by  the  Liverpool  steamer  to  8th  instant. 
A  desire  to  realize  the  handsome  margins  offered 
upon  most  of  the  stocks,  by  the  rise  since  a  fort- 
night, induced  active  sales,  resulting  in  rather  low- 
er pcices.  A  more  animated  demand  for  money 
since  two  days  has  no  doubt  had  also  its  influenco 
in  this  retrograde  movement.  This  increased  ac 
tivity  in  the  money  market  i&  not  unusual  at  the 
close  of  the  year,  induced  by  the  accumulated  s  t- 
tlements  and  payments  at  this  period.  Appear- 
ances favor  the  belief  that  it  is  only  momentary, 
and  will  not  extend  beyond  the  beginning  of  next 
month.  But  little  animation  has  prevailed  in 
State  stocks.  We  notice  small  transactions  in  In- 
diana 6s  at  an  advance  of  l)^c.,  on  Missouri  63 
of  ^3,  in  Tennessee  of  ^  per  ct ;  and  in  Virginia 
Cs  at  a  decline  of  ?g  per  ct.  City  and  County 
bonds  continue  in  very  moderate  demand,  and 
small  transactions  have  taken  placo  in  6t.  Louis 
6s  and  Sacramento  at  a  little  decline,  in  Chicago 
6s  at  samo  advance,  and  in  Cleveland  7s  and  Al- 
bany 6s  without  any  marked  change.  Some  bonds 
of  the  counties  of  Belmont  and  Ross,  (Ohio)  and 
of  Desmoincs  (Iowa)  8  por  cents  bare  also  been 
sold. 

In  Railro.vl  bonds,  those  of  the  Illinois  Central 
Construclioij  continue  to  be  active.  They  show  a 
trifling  decline  ut)on  last  week's  prices.  Some 
Freciands  liave  been  done  at  2  por  cent,  advance, 
Aho  some  Erie  7s,  1876,  and  N.  Y.  Central  73  at 
some  improvement  of  rate.  Terra  Haute  and  Al- 
ton 2d  mort.  and  Northern  Indiana  Qoshen  Branch 
were  iu  good  demand,  tlic  l.ttU'r  at  a  rise  of  2  per 
ct.  Milwaukee  and  Mississippi  3d  section  1st  mort. 
have  been  very  active.  Large  amounts  have 
changed  hands,  closing  upward  in  prices.  Rail- 
road shares  closo  variously  lower  and  higher  than 
last  week  :  Erie  up  ^,  Reading  l^^,  Glevelaud 
and  Toledo  down  l^  per  cent.,  have  been  most 
active.  Mich.  Central  down  2,  Mieh.  Southern  y^, 
Chicago  and  Rock  Is.  1>2',  and  Hudson  2  per  cent, 
and  Illinois  Con.  up  to  2  per  ct.,  have  been  so  to  a 
moderate  degroe. 

Exchanges  ars  not  active  and  rates  lower.  Prin- 
cipal sales  on  London,  108%alO^J^ ;  Paris  518^ 
a620. 

Money  is  in  active  demand,  although  we  cannot 
change  oar  quotatiooa  of  7  for  short  loans  and  9al2 
for  paper.  DE  COPPET  &  CO. 

Memphis  and  Ohio  Railroad* 

We  learn  that  35  miles  of  this  road,  from  Mem- 
phis to  Tipton,  are  already  completed,  and  that  21 
miles  additional  will  be  put  in  operation  at  an  ear- 
ly day.  •  This  onterprize  haa  advanced  with  re- 
markable activity  since  its  outstArt.  In  August, 
1854,  tho  work  was  begun  in  earnest,  some  2,000 
hands  being  engaged  at  different  points,  until  May 
last,  when  the  flrst  80  miles  were  ready  for  the 
iron.  This  entitled  the  Company  to  $300,000 
State  aid,  which  was  promptly  granted.  On  the 
1st  of  June,  track  laying  was  commenced,  aod 
the  first  30  miles  completed  at  the  beginning  of 
lastNovember.  Since  then,20  miles  more  have  been 
inspected,  and  the  State  bonds  granted  to  the  ex- 
tent authorized  by  law. 

The  spirit  with  which  this  enterprize  has  moved 
forward  is  certaialy  Tery  creditable  to  the  people 
of  that  section  of  Tennessee.  Wo  hope  that  it 
will  be  flustaiaed  till  the  road  is  completed.    This 


work  has  naturally  an  excellent  future  l>efore  it, 
and  the  energy  with  which  lis  .affairs  have  been 
conducted  shows  that  it  is  in  the  hands  of  the 
right  sort  of  men. 


American  Hallroad  Journal. 

Saturday,  December  29|  1.859* 


A  TraatUe  on  band  Sarveylns— By  Wm.  L  Oil- 

HHH«,  A.  M.,  C.  ■.,  Professor  of  Civil  Engineering,  Union 
College.     1  vol.  8vo.  pp.  4«0.    P.  AppletfHi  4c  Co."|| 

Schools  of  Practical  Science  are  multiplying  in 
this  country ;  and  certainly,  in  no  past  of  the  civi- 
lized world,  is  there  a  field  of  such  e«tent  lor  the 
exercise  of  the  Engineer's  skill,  as  in  America.— 
Wo  have  before  remarked  that  a  more  thorough 
accomplishment  is  demanded  of  the  profession 
than  has  been  considered  necessary  in  times  past. 
By  the  storms  of  the  last  year  or  two  it  has  been 
winnowed  of  much  chaff;  that  is  indeed  an  ill 
wind  that  blows  no  good.  If  somo  worthy  men 
have  been  embarrassed  by  tho  financial  troubles 
of  the  season,  there  is  satisfaction  in  knowing  that 
many  empirics  havo  been  driven  toother  fields  for 
the  Oevelopement  of  their  constructing  talents. — 
The  faults,  however,  have  not  been  wholly  in  this 
direction.  If  practical  Engineers  havo  not  been 
sufficiently  schooled  in  abstract  science,  it  is  equal- 
ly true  that  scientiHc  Professors  have  been  exceed- 
ingly ignorant  of  the  true  methods  of  applying 
theories,  notwithstanding  they  .  have  sought  to 
teach  this  application.  We  have  been  frequently 
amused  at  the  surprise  evinced  by  young  gentle- 
men, graduates  of  military  schools,  when  they 
have  discovered  the  necessity  of  unlearning  the 
{>ractical  portion  of  their  education.  We  mast  not 
be  understood  as  condemning  even  this  attempt  to 
build  American  works  in  a  French  or  English  fa- 
shion. The  lime  thus  spent  is  not  wasted — and 
the  mind  thus  trained  will  find  no  difficulty  in 
adapting  itself  to  different  practices.  Neverthe- 
less, we  hail  with  satisfaction  all  improvements,  by 
which  tho  right  men  are  put  in  the  right  places, 
and  when  it  is  possible  to  obtain  Civil  Engineers 
de  facto,  for  teaching  Mecbaaical  Suieuce,we  ought 
always  to  give  Ihem  the  preference. 

It  seems  to  be  an  ebtablished  doctrine,tbat  every 
Professor  shall  write  a  book  ;  hence  our  profession 
is  blessed  with  emanations  from  brains  of  various 
degrees  of  qualification;  generally  compilations  for- 
eign to  our  practices.  It  must,  then,  be  a  source  of 
unqualified  pleasure  to  open  a  book  written  by  an 
experienced  man,  who  joins  to  his  practical  ac- 
quirements the  refinement  of  learning  and  genius. 

Such  a  book  is  the  present.  We  recommend  it, 
in  part  because  the  author  has  not  attempted  to 
teach  a  mode  of  surveying  of  his  own  contrivance 
or  borrowed  from  some  school-man,  but  becauso 
acquainted  with  the  modes  in  use,  and  which  in  so 
simple  an  art  are  very  perfect,  ho  has  given  us  the 
information  that  we  would  wish  at  once  to  put  in- 
to the  hands  of  our  assistants.  Still,  Prof.  Qillea- 
pie  hat  not  feared  to  introduce  those  improvements 
that  he  thonght  necessary  to  the  perfection  of  a 
system.  They  are,  however,  the  suggestions  of  ex- 
perience finished  by  thonght.  The  langnage  of 
the  preface  conreys  a  better  conception  of  the 
scope  of  the  book  than  we  can  otherwise  express. 
It  makes  the  subject  "  easy  to  be  mastered  by  the 
"youog  scholar  or  practical  man  of  little  prerioas 
"aoqairemeat;  the  only  pre-requisites  being  arith> 


AMXBICAS    RAULBOAD    JOVRNAJU 


825 


"met  ic  and  a  little  geometry  ;  and  at  the  same 
"lime  the  instruction  is  of  such  a  character  as  to 
"lay  a  foundation  broad  enough  and  deep  enough 
"for  the  most  complete  superstructure,  which  the 
"professional  student  may  subsequently  wish  to 
"raise  upon  it." 

"The  great  number  of  engraved  illustrations 
most  of  them  original,  is  a  peculiar  feature  of  this 
volume,  suggested  by  the  experience  of  the  author, 
that  one  diagram  is  worth  a  page  of  print  in  giving 
clearness  and  dcfinitcness  to  the  otherwise  vague 
conceptions  of  a  student.' 

The  first  necessary  step  in  every  trade  is  an  ac- 
quaintance with  the  anatomy  of  the  tools  or  in- 
struments in  use.  And  to  this  subject  our  author 
ha.s  given  especial  attention.  We  have  complete 
sectional  views,  showing  the  arrangement  of  the 
parts  and  drawings  in  detail  of  each  important 
piece.  Longitudinal  sections  of  the  telescoi>e8,of 
three  and  five  lenses,  respectively,  illustrate  the 
course  of  light  in  passing  from  an  object  to  the 
eye  of  the  observer,  making  for  the  student  a  va 
uable  lesson. 

The  method  of  placing  cross-hairs  on  the  ring 
lis  very  simple  and  convenient.  Thisoperation  is 
difficult  to  perfoim,  requiring  great  delicacy  in 
handling  the  web,  and  patience  of  a  most  endur- 
ing kind.  Mr.  Q.  recommends  that  a  wire  bent 
like  a  lady's  Lair  piu — but  much  larger— be  kept 
as  a  reel  on  which  to  preserve  spider-yarns.  Catch 
the  insect  and  let  him  spin  for  you,  while  you  turn 
the  fork  in  your  hand.  Thus  you  have  several 
"  wires"  ready  stretched  for  use  when  needed.  A 
liLlte  gum  where  they  cross  the  fork  will  keep 
them  in  place.  Put  the  Ireatjure  away  in  a  box 
where  the  duslcaimot  reach  it.  These  precautions 
will  save  much  lime,  and  wear  and  tear  of  con- 
science. 

The  subject  of  Adjustments  will  be  found  treated 
with  perspicuity. 

The  Vernier  is  illustrated  in  fourteen  forms. 

&|appiog  and  Finishing  Maps  a'-e  taken  up  by 
Mr.G.  and  presented  with  carefulness  in  great  de- 
tail. Thus  Orientation,  Lettering,  Borders,  Join- 
ing Paper  end  Mounting  Maps  form  subjects  of 
separate  paragraphs  of  real  value  to  the  student 
or  apprentice  and  containing  useful  bints  of  which 
accomplished  draughtsmen  may  profitably  avail 
themselves.  As  to  one  trifle,  however,  wc  difies 
from  the  author.  In  the  paragraph  on  Joining 
Paper,  p.  329,  be  says,  "the  sheet  which  rests  on 
"the  other  must  be  on  the  right  hand  side  so  that 
"the  thickness  of  the  edge  may  not  cast  a  shadow, 
"when  properly  placed  as  to  the  light."  Now  the 
light  should,  when  it  can  bo  so  obtained,  be  in 
front  of  the  draughtsman  because,  if  on  his  left, 
the  side  chosen  by  Mr.  Q.,  tl  e  shadow  of  his  pen 
is  always  in  the  way  of  the  pen.  Wo  know  and 
value  the  arguments  concerning  the  position  of 
light ;  they  will  do  very  well  for  reading  or  writ- 
ing, but  every  experienced  draughtsman  takes 
light  from  before  if  he  can  get  it.  True,  if  taken 
in  any  other  position  it  must  be  the  left.  But  this 
is  not  the  point  we  meant  to  notice.  The  upper 
sheet  must  not  be  on  the  right  hand  side,  because 
we  draw  from  the  left  to  the  right  and  therefore 
must  run  against  a  step  or  abrupt  obstacle  that  to 
the  delicate  point  of  a  drawing  pen  is  very  appa- 
rent ;  while,  if  the  paper  were  placed  in  the  other 
direction  we  should  glide  over  the  joint  without 
noticing  it.  Besides  this,  we  must  bold  the  paper 
in  ao  ioverted  poeition  to  join  it  in  the  way  he 


proposes,  a  method  sometimes  inconvenient  and 
always  clumsy. 

The  Theory  of  drawing  topography,  its  object 
and  intent  are  clearly  explained  while  the  conven- 
tional signs  are  judiciously  passed  over  with  pre- 
senting only  such  as  tne  Civil  Surveyor  has  occa- 
sion to  use.  ,»i  ."Isi  •      r  i.-  ..;.,{,.       .     r' 

A  most  valuable  chapter  on  the  manner  of  con- 
ducting the  surveys  and  staking  off  the  sections 
of  the  U.  S.  Public  Lands  will  be  found  added  to 
the  book.       ;  t^?-.- .,_^ 

In  an  Appendix,  the  doctrines  of  Transversals 
are  concisely  stated  and  demonstrated,  as  are 
those  of  Harmonic  Division.   .         ./   /.  ....,• 

The  book  winds  up  with  a  very  complete  set  of 
tables  on  buff  paper,  au  arrangement  that  will  be 
gratefully  appreciated.  These  tables  relate  to 
Traverse,  Chords,  Natural  Sines  and  Tacgents  and 
general  Constants. 

The  chapters  on  "fundamental  operations"  arc 
evidently  written  by  on«  who  has  "toted"  a  com- 
pass on  his  own  shoulder,  in  big  boots,  and  bob- 
tailed  coat. 

Notwithstanding  the  custom  of  most  surveyors 
who  use  eleven  pins,  we  agrco  with  Mr.  Q.  that 
ten  are  better.  The  work  is  thon  noted  as  done ; 
there  are  no  reservations  to  mAk».  But  we  do  not 
agree  with  him  that  the  modern  feather  edge  is 
the  best  scale.  An  English  paper  scale  has  with- 
in a  few  years  been  introduced  in  this  country, 
that  is  more  convenient  and  safer  on  paper  draw- 
ings than  anything  we  have  seen.  It  is  used  in 
New  York  on  the  most  elaborate  drawings  of  ma- 
chinery.    They  are  sold  in  sets  of  six. 

Cousinery's  problem  of  Graphical  Multiplication 
is  introduced.  We  are  not  prepared  with  an  illus- 
tration of  this  oi)erat!on  or  we  should  take  great 
pleasure  in  presenting  it  to  our  readers.  '. 

Obstacles  to  alincment  and  measuromeot  are 
matters  in  which  young  suareyors  and  indeed  all 
who  are  not  Geometers  need  especially  to  be  en- 
lightened. And  the  information  is  better  acquired 
from  this  book  than  from  any  other  on  the  subject 
with  which  we  arc  familiar.  While  we  are  on 
this  point  we  may  mention  a  method  wc  have 
often  employed  for  ascertaining  the  height  of  pre- 
cipices and  of  trees,  walls,  houses,  and  other  ver- 
tical objects  of  which  the  bottom  only  is  accessible. 
Cut  a  straight  stick,  of  which  the  length  is  equal 
to  the  distance  from  the  fist  of  the  outstretched 
arm  to  the  eye;  and  holding  it  vertically  at 
arm's  length  approach  to  or  recede  from  the  ob- 
ject to  be  measured,  till  the  visual  rays  passing 
through  the  base  and  summit  of  the  object  just 
touch  the  ends  of  the  stick.  ^  Then  the  distance 
from  your  feet  to  the  object  will  be  the  required 
height.  For  the  stick  and  height  are  parallel 
bases  of  triangles  of  which  the  altitudes  are,  the 
distance  from  the  eye  to  the  fist  and  from  the  eye 
to  the  object. 

The  Variation  of  the  Needle  is  more  fully  dis- 
cussed in  this  work  than  in  any  other  of  the  sort, 
and  the  volume  is  illustrated  with  a  frontispiece 
map  showing  the  Magnetic  variation  and  dip  in 
the  United  States,  in  1840,  and  published  daring 
that  year  in  the  American  Jouroal  of  Science. 

After  what  we  have  written,  it  will  be  needless 
io  commend  Mr.  Qillispie's  book  to  oar  pro- 
fessional brethren.  They  will  see  that  we  not  on- 
ly highly  appreciate  the  book  but  that  it  is  really 


the  only  one  now  publi-^hed,  that  is  at  all  suitable 
for  a  text-book  in  this  department. 

Banks  In  tUe  l'ui<«d  Stat««*'     ' 

According  to  a  report  made  by  the  Secretary  of 
the  Treasury,  the  coniparative  condition  of  the 
Banks  in  the  United  States,  at  the  beginning  of 
1837, 1864,  and  1855,  ^fia  as  follows:— 

In  1837,  the  banks  numbered  788,  with  a  capital 
of  $290,772,091 ;  in  1844,  there  were  1,208  banks 
with  S301,376,071  capital;  and  in  1865,  their 
number  had  increased  to  1,300  with  $322,177,288 
capital.  The  loans  amd  discounts,  in  1866,  were 
in  roand  numbers  1:5761,000,000,  nineteen  millions 
more  than  in  1854,  aid  fifty-one  millions  more 
than  in  1837.  The  i\yec\i  and  specie  fund,  in  1855, 
amounted  to  $75,800,000,  which  was  $19,000,000 
more  than  in  1854 ;  and  $32,000,000  more  Ihau  in 
1837  ;  which  shows  a  large  present  spe<;ie  strength . 
The  circulation  in  18p6  was  one  hundred  and 
eighty-seven  millions,  seventeen  millions  less  than 
in  1854,  bat  over  thirty  millions  greater  than  in 
1861 ;  over  fifty-four  iQillions  raoro  than  in  1848 ; 
and  over  one  lmndre4  and  twenty-eight  millioDt 
than  in  1843.  The  dejtosits  have  increased  since 
1837  sixty-three  millions.  The  lolal  i>r  immediate 
liabilities,  in  1855,  was  four  bnudred  and  twenty- 
two  and  one-half  miilidns,  aad  that  of  immediate 
means  one  hundred  ai^d  fifly-flvc  millions,  show- 
ing a  greater  disproportion  than  in  1837  or  1843. 
In  the  latter  year  the  proportion  between  imme- 
diate means  was  one  hundred  and  thirty-six  mil- 
lions to  seventy-four  millions,  or  less  than  double. 

1 

Finameca  ioC   VHslnia. 

Fr6m  the  Second  Auditor's  Report  we  learn 
that  the  total  State  subscriptions  to  Joint  Stock 
companies,  upon  which  payments  have  been  made, 
amounted  to  $23,283,240,  on  which  Jiave  been 
paid  $19,665,689,  leaving  $3,017,551  still  due.— 
They  were  made  to  Bridge,  Turnpike,  Plank  road 
Navigation,  and  Rai!rpad  Companios.  Of  the 
above  amount  $1,646,756  were  appropiialed  for 
construction  of  roads  irkoUy  by  the  State.  The 
amounts  of  appropriatioos  to  the  above  various 
objects  were  as  follows  :         1.      v. 

To  Railroad  Companies §10,067,883 

..   4,Gy;j.i99 

422,708 

2,144,26a 

108,888 

1,646,766 


"  Navigation 
«  Plankroad 


Turnpike         " 
"  Bridge 
"  Common  roads, 


Total $23,283,240 

The  annexed  statemieDt  shows  the  total  sub- 
scriptions and  paymentiB  made  for  Railroad  cod- 
strnctioD : 

Subscribed. 
Alex.  Loudoun  and  Hamp..   $720,000 

Blue  Ridge j. .. .  1,400,000 

Cot.  and  Ohio L 1,000,000 

Fred,  and  Gord J 276,000 

ManassasGap u.. .  1,880,000 


Norfolk  and  Petersburg 

Orange  and  Alex f. 

Rich.,  Fred,  and  Pot. .  j  . 

"     and  Petersburg . .  ^ . 

"     and  Danville....  |* 

"    and  York  River.;. 

Roanoke  Valley 

South  Side , 

Virginia  and  Tennessee 
Virginia  Central , 

The  toUl  SUte  debt 


900,000 

889,600 

275,200 

386,600 

1,200,000 

300,000 

310.000 

803,600 

1,800,000 

1,787,600 


Paid. 
.$50,970 

1,234,255 

798,674 

7:^,879 

1,024,000 
191,079 
847,401 
275,200 
385,600 

1,181,200 

77,698 

306,841 

808,600 

1,800,000 

1,613,284 


is  $24,706,479,  of  which 
$11,129,981  were  contracted  for  internal  improve- 
ments, and  $450,107  for  subscription  to  Banks — 
prior  to  the  1st  of  Jaooary,  1852.    Betweeo  that 
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date  aad  Janaary  1st,  1856,  the  rollowiog  debt  WM 
created  i":-"  "•■»■*. ^l^■r;^'.  •'■■■>!;"■'• 

Registered  bonds Sl,441,988 

Coupon  bonds 10,214,000 


Total $11,665,988 

During  this  present  year  there  baa  been  added 
to  the  above —  .    :      .-.,    ,  •, 

Registered  bonds !., .......!..  .$208,403 

Coupons  do 1,261,000 


'         Total $1,469,403 

The  total  registered  debt  now  is  $11,512,479-,  ol 
the  coupon  debt  SU, 318,000  are  six  per  cent, 
bonds,  and  $1-876,000  are  fire  per  cent,  sterling 
bonds. 

The  periods  of  redemption  for  the  State  debt  are 
as  follows : 


( •  r.>r  the 

Funded  Debt  on  tke  1st  Jadiiar y,\9&2. 

1840.... 

S25,300  [c] 

1861.... 

$28,137    [ 

I 

1845.... 

160,000  [c] 

1861.... 

88,884 

c 

1846.... 

8,250    a] 

1862.... 

60,194 

b 

18«6.... 

29,950 

>I 

1862.... 

247,837 

r. 

1852.... 

60,000 

>1 

1863.... 

11,261 

b 

1852.... 

80,000 

^^1 

1863 .... 

14.937 

c 

1854.... 

20,000 

'a] 

1866.... 

17,315 

c 

1864.... 

146,000 

^\ 

1866.... 

1,436 

c 

1855.... 

50,000 

«1 

1867.... 

277.500 

r 

1866.... 

206,000 

'■A 

1898.... 

689,434 

J 

1867.... 

25,500 

il 

1869.... 

376,622 

1867.... 

60.000 

«] 

1870.... 

132,610 

1867.... 

992.200 

r^'i 

1872.... 

242.000 

1858.... 

34,500 

r^i 

1873.... 

600.000 

c 

1858.... 

43,950 

\"\ 

1874.... 

250.000 

c 

1868.... 

1,697,668 

r 

1876.... 

876,098 

r 

1859.... 

6,400 

b 

1876.... 

1,138,060 

r 

1869.... 

858,988 

'c 

1867.... 

1,718,000 

C 

1850.... 

9.150 

* 

I860.... 

314,214 

[-^J 

852 

Total  debt  Jan.  1    1 

...$11,680,0? 

18 

The  sums  marked  («)  may  be  le- 
deemed  in  the  respective  jears  de- 
signated, but  are  to  be  redeemed 
within  a  period  not  exceeding  16 
years  thereafter $232,200  00 

The  sums  marked  (6)  including  $1,- 
718,000  coupon  bonds,  are  to  be 
redeemed  within  their  respective 
years 1,888,143  26 

The  sums  marked  (c)  may  be  re- 
deemed in  the  years  specified,  af- 
terwards at  the  pleasure  of  the 
Ganeral  Assembly 9,469,746  03 


$11,680,088  30 


Periods  of  redemp- 
t  ion  of  debt  contrac- 
ted between  1st  Jan. 
1852  and  30th  Sept., 
1855: 

1877 $680,687  00 

1877 11,970  00 

1886 2,584,000  00 

1887 5,727,446  87 

1888 3,412.884  37 

1889 708,403  09 


13,125,891  30 


OutstauJiug  debt  30tb  Sept.,  1856.$24,706,479  63 
The  funds  and  resources  of  the  Commonwealth 
for  meeting  the  above  obligations,  are — 

Held  by  Commonwealth  proper $3,619,946 

Fund  of  Internal  Improvement 24,611,106 

VThich  are  distributed  thus  : 

1  Productive  founds.                ■''■   ''  ■■'■    ''     •'• 
Stoctis  in  the  Banks  of  the  State $8,496,160 

Do.  in  Railroad  companies 468,933 

Loans  to  do , 760,602 

Stocks  and  Bonds  to  Navigation  and 

Turnpiko  Co , 680,997 


i_,  -  ■  r    .     ..*^ 


$6,896|582 


i.^'^ 


2d  Unproductive  Funds,  but  more  or  less  avail- 
able, and  secured  by  mortgages. 

Railroad  Co's.  bonds  and  loans $1 ,976,128 

J.R.  <fcK.  Co.  "  2,764,646 

Old  James  River  Co.   Stock  and  Bath 

Loan 144,500 


ToUl ..:.'. $4,875,273 

3d  Stocks  in  Inpiovements  not  Completod. 
Railroad  CompaY)ies $8,897,242 


Navigation 
Plank  r'd. 
Turnpike 
Bridge 


4,083,699 

259.811 

766,606 

8,003 


Total $14,000,360 


Making  a  grand  total  of ..$27,261,211 

The  receipts  into  the  Sinkiiig  Fund,  daring  the 
last  fiscal  year,  were —    ,        ,;     ^>^  .  ',,,,. 

Balance  for  preceding  year $66,423 

From  Commonwealth,  on   account  in- 
terest    1,337,611 

From  Commonwealth,  on  account  prin- 
cipal payable  in  I8>56 146,866 

From  Commonwealth, b<-ing  one  per  ct. 
on  debts  contracted  since  Ist  Jan., 
1852,  as  by  law  authorized 116,559 


Total $1,666,460 

The  total  disbursements  from  this  source  for 
the  above  period,  were  $1,707,049,  showing  $40,- 
599  due  the  Treasurer  at  date.  The  estimated 
charges  on  this  fund  for  the  next  year  are  $1,- 
862.868,  of  which  $155,837  will  be  furnished  from 
estimated  surplus  of  Internal  Improvement  Fund, 
leaving  $1,707,031  to  be  supplied  from  the  public 
treasury. 

We  annex  the  account  of  receipts  and  expendi- 
tures of  the  Internal  Improvement  Fund  for  the 
year,  .is  follows : 

Balance  from  1854... $155,079 

Dividends  on  Bank  Slocks 89,954 

"           Internal  Improvement  st'ks  35.480 

Interest  on  loans  to  Railruad  Co's 66,348 

Guaranteed  bonds  J.  R.  &  K.  Co 270 

Dividend  Bonds  of  R.  RT  Co's 6,493 

Bonus  on  Bank  capital 66,906 

Registered  B'ds  issned  on  acct  Int.  Imp.  229,808 

Coupons        "  (G  per  ct.^             "            .  767,000 

"  (5  per  ct.  ster'g)  "            .  489,806 

Miscellaneous  sources 17,628 


$1,912,771 
Disbursements. 

Interest  on  public  debt $66,664 

Salaries  and  expenses 9,929 

Dividends  to  J.  R.  Co.  stockholders 12,480 

Appropriations  to  Railroad  companies.  1,142,506 

Navigation  do 34,662 

Plaukroad  do 87,127 

Turnpike     do 130,765 

Biidgo         do 4,368 

State  road-J 64,467 

Loan  to  J.  R.  &  K  Co 140,000 

Net  sur.  rev.  Fund  of  Int.  Imp 162  691 

Int  on  guaranteed  b'ds  of  Cbesa  &  Ohio 

canal 121 

Int.  on  claims  agt.  Board  of  Pub.  Wks.  13,259 


ToUl $1,868,92S 

Leaving  a  balance  in  the  Treasury,  on  30tb 
Sept.  last,  of  $43,847. 

The  entire  State  investments  in  stocks,  loan*. 
&«.,  other  that  subscriptions  and  appropriations 
for  internal  improvements,  at  the  30th  September 
last,  were  $6,624,213,*of  which  $1,143,860  were 
subscribed  to  various  banking  institutions,  $326,- 
680  subscribed  to  Railroad  Companies,  $1,801 ,833 
loaned  to  TMloqs  Raikoad  aq4  Canal  Compaaies, 


and  $3,170,000  loaned  to  internal  improvement 
Companies — the  latter  having  to  be  redeemed 
within  34  years.      The  last  of  these  amounts  has 
been  distributed  to  the  following  corporations : 
James    River      and     Kanawha     Com- 
pany     $770,000 

Richmond  and  Danville  Railroad  Com- 
pany         600.000 

South  Side  Railroad  Company 800,000 

Virginia  and  Tennessee  Railroad  Com- 
pany     1,000,000 

ToUl $3,170,000 

The  following  bonds  of  varioos  companies  have 
been  guaranteed  by  the  State :  I 

James  River  and  Kanawha  Company, 

at  various  dates $2,260,000 

CbesApeake  and  Ohio  Canal  Co 500,000 

City  of  Petersburg,  (for  South  Side  R. 

R.Co) 323.600 

Virginia  Central  Railroad  Co 100,000 

Richmond  and  Danville  Railroad  Com- 
pany        200,000 

City   of  Wheeling,  (foi  Bait,  and  Ohio 

Railroad  Company) 600,000 

Alexandria  Canal  Co.  and  Corporation 

of  Alexandria 16,000 


i>. 


Total $3,898,600 


KlMga  atoantain  R.  itlroad. 

The  fifih  annual  report  of  this  corporation,  be- 
ing for  the  year  ending  30th  June,  1855,  was  read 
to  the  annual  meeting  of  stockholders,  on  the  12th 
September  last.  At  date  of  previous  report,lhere 
was  a  net  balance  of  assets  in  the  treasury, amount- 
ing to  $26,446,  from  which  was  declared  a  divi- 
dend of  eight  per  cent.,  or  $16,256,  leaving  a  sur- 
plus of  $10,190.     Tlie  income    for   the   year  just 

closed  WH8  — 

Freight $10,942  32 

Paiisengers 7,516  95 

Mails,  &c 3,690  89 

Making  .... $22,149  16 

Less  deductions  and  overcharge 28  96 


ToUl $22,120  20 

Working  expenses 11,849  92 


Net  earnings $10,270  28 

Ont  of  which  a  dividend  of  five  per  ct. 

has  been  declared,  amounting  to.. .    10,160  00 


Balance $110  28 

To  which  add  surplus  from  previous 

year 10,190  15 


I 


Making  an  aggregate  of .$10,300  43 

From  this  have  betn  spent  bums  for  va- 
rious improvements  to  road  and 
equipment  costing  about 5,300  43 


Leaving  a  surplus  of $6,000  00 

There  has  been  a  moderate  increase  to  their 
business,  during  the  year.  The  road  is  2S}4  miles 
long,  laid  with  a  T  rail  of  60  lbs  to  the  yard,  and 
is  now  in  good  condition.  A  fi.'e,  by  which  a 
platform  car  with  41  bales  of  cotton  was  consum- 
ed, is  stated  to  have  been  their  principal  loss,  dar- 
ing the  last  year's  operations. 

At  the  annual  meeting,  a  resolution  was  adopt- 
ed, increasing  the  capital  stock  from  $200,000  to 
$210,000.  The  charter  authorizes  its  cxtensioo  to 
$300,000.  The  cost  of  road  and  equipment  is  es- 
timated at  $201,904  75,  or  $9,390  per  mile.  The 
stock  subscribed  and  paid  in  is  2,032  shares — 
$203,200.  Balance  of  assets  in  Treasurer's  band, 
$6,684.    No  debts. 


\ 
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AMBRICAK    RAILAOAD    JOURNAIi. 


Col.  Wm.  Wright  was  QnaDimoosIy  reelected 
President  for  the  ensuing  year.    J.  A.Brown  Esq. 
is  the  company's  Secretary  and  Treasurer. 


,;^         •     ~      ■  Kailroad  Eamlnga. 

WESTERN  AND  ATLANTIC  RAILROAD. 

By  the  subjoined  statement  of  the  basicess  of 
the  State  road  for  the  month  of  November,  it  will 
be  seen  that  the  increase  of  earnings  over  the  cor- 
responding month  of  last  year  amounts  to  nearly 
$22,006. 

Freight $53,913  26 

Passengers 16,149  50 

Mail 895  83 


871,958  68 
Income  for  Nov.,  1864 49,998  62 


1864. 
^316,683 

Inc. 

S46.981 

31,096 

4,460 

144,349 

♦14,026 

109.649 

10,362 

77,921 
486,792 

13,307 
48,824 

146,946 

134,703 

81,571 

89,090 

*14,000 

1,492 

87,401         7,796 


Increase t2I  ,959  96 

The  receipts  of  the  various  railroads  in  Novem 
ber  have  been  as  follows  : 

1855. 

Baltimore  and  Obio$363,664 

Bait.  &Ohio,Wa8h. 

Branch 35,555 

Chicago  and   Ruck 

Island 130,323 

Clev'd  Columbus  & 
Cincinnati 120,001 

Cleveland  and  To- 
ledo       91,228 

Erie 535,616 

Galena  and  Chica- 
go     235,586 

Hudson  River 120,703 

Harlem 83,063 

111.  Central 187,000 

Indianapolis      and 

Cincinnati 45,196 

Milwaukee  &  Mis- 
sissippi        85,000 

Michigan  Central..    305,096 

New  York  Central.    676,981 

New  York  and  New 

Haven 68,230 

Norwich  and  Wor- 
cester        25,058 

Ohio  and  Pennsyl- 
vania       84,148 

Pennsylvania  Cen- 
tial 410,851 

Reading .... 

Rome  and  Water- 
town 60,874 

the  aggregate  from  1st  January  to  30th  Nov., 
are:  i^ ■.=->•.■  -:.  .;v 

1855.  1854.  Inc. 

Bait  and  Ohio..  .$3,561,645  $3,429,320  $132,225 

Bait,  and  Obio^ 
Wash.  Branch.       379,228 

Chicago  &  Rook 
Island 1,231,111 

Cleve'd,  Col.  and 

Cin 1,179,560 

Cleveland  &  To- 
ledo         736,137 

Erie 5,156,997 

Qalcna  &  Cbica- 

gr 2.099,796 

Hudson  River...    1,613,008 

Milwaukee  and 
Mississippi....       641,012 

Michigan  Central   2,408,586 

N.Y.  Central....  6,192,414 

Norwich  &.  Wor- 
cester        281,108 

Ohio  &.  Pennsyl- 
vania         893,674 

Penns'vania  Cen- 
tral    3,827,492 


65.138 
232,846 
666,227 

29,862 

72,260 

109,764 

68,648 

♦419 

26,802 

♦1,746 

126,129 

♦40,980 

271,862 

139,499 

40,614       10,360 


349,173 

30,055 

1,105,560 

126,561 

1,107,661 

72,009 

612,469 
6.013,643 

123,668 
143,314 

1,204,412 
1,643,818 

896,384 
♦30,810 

435,459 
1,781,677 
6,377,458 

205,663 
624,908 
814,956 

294,038 

♦12,930 

1,022,398 

*128,724 

3,268,007 

659,486 

♦  Decrease. 


"  *7  ;^ 
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Joaraal  of  Hallroad  I<a«r« 

Thomas  B.  Coddinglon  agt.   Wm.  W.  Gilbert,  et 
al. — Statement  op  facts. — On  the  17th  of  Nov., 

1863,  th<  Maysville  and  Levingtoa  Railroad  Com- 
pany ,a  foreign  corporation,  created  under  the  laws 
of  Kentucky,  were  indebted  to  the  defendants, 
Gilbert,  Coe  &  Johnson,  in  about  $60,000  upon  an 
unsettled  account  for  "  moneys  advanced,"  as  a 
"  collateral  security,"  for  payment  whereof  the  de- 
fendants held  "  292  secoad  mortgage  six  per  cent, 
bonds,"  of  the  MaysvUle  and  Lexington  Railroad 
Company  ot  $1,000  each,  (endorsed  in  part  by  the 
city  of  Maysville,  and  in  part  by  the  Louisville  and 
Frankfort  Railroad  Company,)  with  authority  "  to 
sell  "  said  bonds  "  to  an  amount  sufficient  to  re- 
imburse and  protect  them  for  advances  made  "  by 
them  for  said  company.   About  the  26th  January, 

1864,  the  plaintiff  Coddington,  having  a  demand 
against  the  Maysville  and  Lexington  Railroad  Co. 
for  $3,027  68-100,  commenced  au  action  in  this 
court,  and  issued  an  attachment  under  the  code  to 
the  sheriff  of  New  York.  About  the  second  of 
February,  1864,  the  sheriff  delivered  a  certified 
copy  of  the  attachment  to  the  defendants,  who  at 
the  same  time  gave  the  sheriff  notice  in  writing 
that  all  the  property  la  their  possession  of  the 
Maysville  and  Lexington  road,  consisted  of  the 
bonds  described,  and  they  held  them  as  collateral 
security  for  advances  as  mentioned.  May  I9tb, 
1854,  the  plaintififd  recovered  judgment  for  $3,174- 
53  100,  against  the  Maysville  and  Lexington  Rail- 
road Company,  and  issued  execution  *bereon  in 
ordinary  form  to  the  sheriff.  The  sheriff  called  on 
the  defendants,  aid  informed  them  he  bad  the  ex- 
ecution wftb  instructions  to  sell  the  bonds.  The 
defendants  requested  the  sale  adjourned,  and  said 
to  the  sheriff  they  would  write  the  Maysville  and 
Lexington  Railroad  Company  in  Kentucky.  The 
sheriff  adjourned  the  sale  a  week  In  the  in- 
terval the  Maysville  and  Lexington  Railroad  Com- 
pany paid  the  demand  of  Gilbert,  Coe  &  Johnson, 
the  defendants,  and  took  the  bonds.  The  sheriS 
realized  nothing  on  the  execution.  This  action 
is  brought  by  Coddington  under  section  237,  sub. 
3,  of  the  code,  to  recover  double  damages  of  Gil- 
bert,Coe  &  Johnson/or  withholding  property  from 
the  sheriff. .  '''■..^"■' ^'.:^> -:['■■  ■■■  ''-*•' 

Spier  &  Nash,  Plaintiffs'  Alt'ys. 
Foster  &  Thomson,  Defendants'  Att'ys. 

By  the  Court,  Bosworth,  Justice — The  bonds 
in  question  not  hairing  been  issued  by  the  Mays 
ville  and  Lexington  Railroad  Company,  were  not 
property  in  their  hands  or  in  the  bands  of  their 
agents,  in  such  sense  that  any  creditor  of  the  com- 
pany, by  attaching  them  could  enforce  the  obliga- 
tion which  their  terms  import,  either  by  action  on 
the  bonds,  or  by  a  foreclosure  of  the  mortgage  by 
which  they  purported  tp  be  secured,  or  by  action 
against  the  city  of  Maysville,  or  the  Louisville  and 
Frankfort  Railroad  Company,  on  their  respective 
guarantees. 

As  well  might  a  creditor,  on  an  attachment 
against  his  debtor,  seize  a  note  made  by  the  debt- 
or, and  left  with  an  agent  to  be  negotiated,  but 
which  had  not  been  negotiated  at  the  time  of  such 
seizure. 

The  attachment  required  the  sheriff  to  "  attach 
and  safely  keep  all  the  property  of  the  Maysville 
and  Lexington  Railroad  Company,  in  his  county, 
Ac.  The  word  "  property  "  as  used  in  the  code, 
included  p:  :>perty  real  and  personal — [8.  464  ] 

The  words  "  personal  property,"  as  used  in  the 
code,  include  "  money,  goods,  chattels,  things  in 
action  and  evidences  of  debt." — [S.  464.] 

Thft  bonds  were  not  things  in  action  on  which 
the  oompaoj  iMoiog  tbem  could  muDtain  aa  ac- 
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tion,  nor  were  they  avidencee  of  debt,  owing  to 
the  company.  As  obligations  they  bad  no  validi- 
ty, and  were  valueless. 

For  the  purpose  of  k-aising  the  question  of  law, 
to  be  passed  upon  at  tne  general  term,  they  were 
treated  as  valid  obligations,  precisely  as  they 
would  have  been,  if  they  had  been  issued  and  ne- 
gotiated by  some  other  company,  and  at  the  time 
l>elonged  to  the  defendants  in  the  attachment. —  ^ 
On«  question,  which  iti  was  considered  would  arise 
for  the  consideration  bf  the  court  was,  whether, 
bonds,  issued  by  a  railroad  company,  and  in  the 
hands  of  its  agent  to  be  negotiated  for  it,  could 
be  seized  on  an  attachment  against  the  company, 
and  by  such  seizure  give  to  the  creditor  any  right 
to  enforce  the  bonds  against  the  company,  and  to 
enforce  any  claims  against  those  who  had  guaran- 
teed the  bonds,  for  the  purpose  of  enabling  the 
company  to  negotiate  them  on  better  terms. 

We  are  cleaily  of  the  opinion  that  no  such  righu 
could  be  acquired  by  such  au  attachment.  Tbe 
fact  that  Gilt>ert,  Coe  &  Johnson  were  authorized 
to  sell  enough  of  tbe  bonds  to  reimburse  ihem  tbe  . 
amount  tbe  company  Was  owing  them,  does  not 
strengthen  the  plaintiffs'  case.  Tbe  only  properly 
in  tbe  bonds,  as  obligations,  which  this  authority 
could  create,  was  the  propertj  of  Gilbert,  Coe  &. 
Johnson.  When  they  were  paid,  tbe  bonds,  so  (ar 
as  relates  to  the  capacity  of  tiie  plaintifl  to  proceed 
against  and  attach  them,  were  in  precisely  the 
same  condition  as  they  would  have  been  if  Gilbert, 
Coe  &  Johnson  had  never  been  creditors  ef  tbe 
company,  but  had  at  all  times  held  them  merely 
as  agents  of  the  company,  with  power  to  negotiate 
them  for  tbe  company. 

Tlie  decision  of  this  point  being  sufficient  to  dis- 
pose of  this  case,  we  deem  it  unnecessary  to  pass 
upon  any  other  of  tbe  numerous  questions  discus-  : 
sed  at  the  hearing,  and  which,  it  was  insisted,  were 
fatal  to  the  plaintiffs  right  to  recover. 

The  verdict  must  be  set  aside  and  tbe  complaint 
dismissed. 

liability  of  common  carriers.     ..  I;, 
We  have  already  had  occasion  in  previous  arti- 
cles to  call  attention  to  the  difference  between  the 
liability  of  common  carriers   for   injuries  to  the 
goods    which  they  are  carrying,   and  for  injur- 
ies to  the  persons  of  their  passengers.     The  first  : 
grows  out  of  the  contract  between  the  carrier  and 
the  owner  of  the  goods.     It  ^depends  upon  that 
contract  and  may  bi>  varied  and  modified  by  that  . 
contract.   In  the  absence  of  any  such  variation  or 
modification,  an  absolute  warranty  on  the  part  of  . 
tbe  common  carrier  to  deliver  in  safety  and  un. 
injured  the  goods  entrusted  to  him,  is  presumed 
by  the  law,  and  no  diligence  nor  .any  care  on  his 
part  can  relieve  him  from  [the  pliability  put  upon, 
him  by  this  implied  warranty. 

The  liability  of  the  carrier  for  injuries  to  tbe 
person  of  his  passengers  on  the  other  hand  de- 
penis  upon  the  old  law  maxim,  "  Sic  uUre  tuo  «U  ' 
non  alunum  laedas,"  (So  use  your  own  property 
as  not  to  injure  another's),— upon  the  universal 
liability  under  which  all  men  are  placed  to  make 
good  any  injuries  which  their  wrong  doing  or 
their  negligence  may  have  occasioned.  The  lia- 
bility of  a  common  carrier  for  injuries  to  property 
entrusted  to  bis  charge  rests  upon  his  contract 
His  liability  for  injuries  to  the  persons  of  his  pas- 
sengers is  tbe  result  of  his  negligence. 

It  becomes  therefore  a  matter  of  considerable   ; 
importance  to  the  common  carrier  to  know,  for    - 
what  degree  of  negligenoe  he   is  liable.     What    ; 
care  must  he  take  of  bis  passengers  in  order  to 
absolve  himself  from  responsibility  1     Is  he  liable    . 
only  for  acts  of  gross  and  glaring  carelessness, — 
for  criminal  neglect  1    Is  it  sufficient  if  he  exer- 
cises comioon  foresight  aad  care,  such  as  chai«c» 
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terize  the  aclioDS  of  a  mao  of  oi'dinary  piutlcuce 
fa  the  conduct  of  his  business  ?  Or  is  be  respon- 
sible for  every  accident,  which  l)y  the  uxercise  of 
the  ntmost  c&re  and  skill  he  might  have  prevent- 
ed 1  The  degree  of  care  and  akiii  which  the  law 
rcqnires  of  a  common  carrier,  and  the  degree  of 
negligence  which  is  nocossary  to  affect  him  with 
liability,  is  important  to  be  ascertained.  The 
ollowiog  case  recently  decided  by  the  Court  of 
Appeals  in  Virginia  is  important  iu  the  conside- 
ration of  this  qoestiou. 
[Parish  &  Co.  vs.  Reigle.  11  Grathan's  R.,  697.] 
This  action  was  brought  by  Mr.  Farish  to  re- 
cover damages  for  iujaries  suhtaioed  by  him  by 
the  upsetting  pf  a  stage  belonging  to  the  defend- 
ants iu  which  Che  plaintiff  was  traveling.  It  ap- 
peared on  the  trial  of  the  case  that  there  was  no 
breeching  on  tho  horses,  but  that  the  stage  had 
brakes,  and  that  it  was  not  customary  to  use 
breeching  where  there  were  bi  akcs,  and  several 
witnesses  testified  that  it  was  not  at  all  necessary. 
It  appeared  too  that  the  driver  had  examined  the 
brakes  before  starting  and  that  they  appeared  to 
be  in  good  order,  but  in  some  way  became,  after 
starting,  misplaced  so  that  the  driver  was  utiable 
to  use  them  j  and  in  going  down  a  hill,  the  stage 
in  consequence  of  the  defect  iu  the  brakes,  ran  into 
the  horses'  heel8,the  horses  became  unmanageable 
and  tlie  stage  was  overturned,  throwing  off  the 
plaintiff,  who  sat  on  the  top  with  tho  driver,  and 

|i      very  seriously  maiming  him.     Upon  the  trial  the 

W    judge  instructed  the  jury — 

"  That  passenger  carriers  are  liable  for  Injuries 
resulting  even  from  the  slightest  negligence  on  the 
part  of  the  coachman  or  proprietor  of  the  stage, 
and  that  they  arc  bound  to  use  the  utmost  care 

-  and  diligence  of  cautious  persons  to  prevent  in- 
jury to  passengers."  The  jury  rendered  a  verdict 
for  the  plaintiff  for  nine  thonsand  dollars.  The 
defendants  appealed. 

Daniel,  J.  It  is  urged  that  carriers  of  persons 
are  responsible  for  no  more  than  aniinary  neglect ; 
and  that  as  the  insitruclions  lay  down  a  rule  which 
imputes  liability  for  a  less  degree  of  negligence 
than  that  which  constitutes  ordinary  neglect,  they 
have  in  such  particular  stated  the  law  too  strong' 
ly  against  the  defendant.  In  support  of  this  ob- 
^  jeclion  the  authority  mainly  relied  upon  is  the 
■case  of  Boyce  vs.  Anderson.  [2  Peters,  R.  150.] 
That  case  does,  I  think,  j^ecide  the  law  as  counsel 
for  the  plaintiff  states  it ;  but  in  the  case  of  Stokes 
vs.  Saltonstall,  [13  Peters,  R.  lbl.,J  it  has  been 
substantially,  if  not  in  terms,  overruled.  In  Stokes 
rj.  Saltonstall  the  general  principle  is  assorted, 
that  though  a  carrier  of  passengers  "does  oot  war- 
rant the  safety  of  the  passengers,  yet  his  under- 
taking and  liability  as  to  them  goes  to  this  extent; 
that  he,  or  his  agent,  if  as  in  this  case,  he  acts  by 

-  agent,  shall  possess  competent  sk^ll ;  and  that  as 
far  as  huvian  care  and  foresight  can  go,  ho  will 

:.  transport  them  safely;"  and  the  case  of  Astor  vs. 
Heaven,  [2  Esp  ,  R.  533,]  is  cited  with  approba- 
tion, in  which  it  is  held  that  whilst  the  action 
stands  on  the  ground  of  negligence,  yet  the  res- 
ponsibility attaches  to  the  smallert  negligence. 

In  Jackson  vs.  Tollctt,  [3  Eog.  C.  L.  R.  233 J 
Lord  Ellenborou^h  states  tho  law  to  be  that 
•'  every  person  is  bound  to  use  the  utmost  care  and 
^  5*1/^;  and  if  through  any  erroneous  judgment  on 
his  part  any  error  is  occasioned,  he  most  aoawer 
for  the  consequences." 


The  case  of  Crofls  vi.  Waterbouse,  [11  £ng- 
C.  L.  R.  119,]  is  substantially  to  the  same  effect. 

In  the  case  of  the  Philadelphia  and  Reading 
Railroad  Co.  vs.  Derby,  [14  How,  8.  C.  R.  486,] 
Justice  Qrier,  in  delivering  tho  opinion  of  the  Su- 
premo Court  of  the  United  States,  uses  the  follow- 
ing strong  and  emphatic  language : 

"  When  carriers  undertake  to  convey  passengers 
by  the  powerful  but  dangerous  agency  of  steam, 
public  policy  and  safety  require  that  they  be  held 
to  the  greatest  possible  care  and  diligence,  and 
whether  the  consideration  for  such  transportation 
be  pecuniary  or  otherwise,  tho  personal  safety  of 
passengers  should  not  be  left  to  the  sport  of  chance, 
or  the  negligence  of  careless  agents.  Any  negli- 
gence in  such  case  may  well  deserve  the  epithet  of 
"gross."  And  iu  Angell  on  the  Law  uf  Carriers, 
it  is  stated  as  the  result  of  the  decided  cases,  that 
"  the  degree  of  responsibility  to  which  carriers  of 
persons  are  subject,  is  not  ordinary  care,  which 
will  make  them  liable  only  for  ordinary  neglect, 
but  extraordinary  care,  which  renders  them  liable 
for  slight  neglect.  It  is  tho  danger  to  the  public 
which  may  proceed  even  from  slight  faults,  qd- 
skillfulness  or  negligence  of  passenger  carriers  or 
their  servants,  and  the  helpless  state  in  which  pas- 
sengers,  by  their  conveyances,  are,  which  have  in- 
duced the  Courts,  both  in  England  and  America, 
to  bind  the  rule  of  the  contract  locatio  operis,  much 
tighter  than  could  be  insisted  for  on  the  ordinary 
principle  of  that  contract.  The  most  inconsidera- 
ble departure,  therefore,  from  the  important  duties 
imposed  upon  the  passenger  carriers,  will  render 
them  liable  for  the  consequences.  Indeed,  I  have 
seen  no  case,  except  that  of  Boyce  vs.  Anderson, 
which  sanctions  tho  idea  that  the  carrier  is  not  res- 
ponsible for  slight  neglect ;  and  I  Teel  no  hesita- 
tion in  approving  the  instructions  of  the  Judge  in 
the  particular  case  under  consideration. 

In  Hall  vs.  The  Connecticut  Rifcr  Steamboat 
Co.,  13  Conn.  R,  819.,  the  plaintiff  who  was  on 
board  the  Bunker  Hill,  a  steamboat  belonging  to 
the  company,  was  struck  by  the  chain-box  [which 
was  used  on  deck  to  keep  the  boat  in  trim]  roll- 
ing across  the  duck  and  dashing  him  into  the  wa- 
ter. The  court  held  on  appeal  that  the  judge  wai 
right  in  instructfng  the  Jury  that  the  defendants 
were  liable  for  the  slightest  neglect.  "Both  poli- 
cy and  the  authority  of  the  ucadjudged  cases," 
say  the  court,  "require  great  care  and  akilifbll 
management  in  tho  transportation  of  passengers 
by  common  carriers.  It  is  right  that  it  should 
be  so ;  that  those  upon  whose  skill  and  careful 
management  not  unfrequently  depend  the  lives 
and  safety  of  others,  should  feel  themselves  liable 
for  any  want  of  care  or  faithfulness.  Tho  instruc- 
tion given  to  the  jury  that  the  defendants  were 
bound  to  employ  the  highest  degree  of  care  that 
a  reasonable  man  would  use,  iu  our  opinion  is  ftal- 
ly  supported  upon  principle  and  authority. 

In  Sharp  vs.  Grey ,9  Biug.  467,  where  the  plain- 
tiff was  thrown  from  the  defendant's  coach  and 
injured,  owing  to  the  breaking  of  the  axletree, 
which  was  of  iron,  the  defendant,  a  common  ear- 
lier, was  held  liable,  although  the  maker  of  the 
coach  testified  that  the  coach,  which  was  an  old 
one,  was  made  of  the  best  material. 

So  in  Derwort  vs.  Loomer,  21  Conn.  R.,  246  the 
court  lay  down  the  rale  of  law  upon  this  subject 
as  follows : 

"In  the  case  of  common  carrisrs  of  passengers 


the  highest  ikgre*  of  care  which  a  reasonaJjle  man 
would  use  is  requirnd.  This  rule  applies  alike  to 
the  character  of  the  vehicle,  the  horses  and  har- 
ness, the  skill  and  sobriety  of  the  driver,  and  the 
manner  of  couducliog  the  stage  under  every  emer- 
gency or  difficulty.  The  driver  must  of  course  bo 
attentive  and  watchful.  He  has  fur  the  time  be- 
ing committed  to  his  trust  the  safety  aud  lives  of 
people  old  and  young,  women  and  children,  lock- 
ed up,  as  it  were,  in  the  coach,  or  rail  car,  igno- 
rant, helpless,  and  having  no  eyes,  or  ears,  or 
power  to  guard  against  danger,  and  who  look  to 
him  for  safety  in  their  transportation.  The  stage 
owner  does  not  warrant  the  safety  of  his  passen- 
gers ;  yet  his  undertaking  and  liability  as  to  them 
go  to  this  extent :  that  he  or  his  agent  shall  poss- 
ess competent  8kill,and  that  as  iar  as  human  fore- 
sight and  care  can  reasonably  go,  he  will  trans- 
port them  safely.  He  is  not  liable  for  injuries  hap- 
pening to  passengers  from  sheer  accident  or  mis- 
fortuoe,  where  there  is  no  negligence  or  fault,  and 
where  no  caution,  foresight  or  judgment  prevent 
the  injury.  But  he  is  liable  for  the  smallest  neg- 
ligence in  himself  or  driver." 

Tho  same  general  principle  is  asserted  in  Jack- 
sou  vs.  ToUett,  3  Eng.  C.  H.  R.,  2,236  ;  Stockton 
vs.  Frey  4  Gill'  400  Maury  vs.  Talmadge  2  Mich., 
168.  ■■  ■■■■..^■.■.'.:i'<-.. 


Alabama  Financ«a> 

A  joint  committee  of  the  Legislature  of  Alaba- 
ma, appointed  to  examine  the  financial  condition 
of  the  Slate,  report  the  receipts  into  the  State 
Treasury  for  two  years,  ending  September  30th, 
1855,  at  SI, 360,292  04,  which,  with  the  balance 
on  hand  at  the  commencement  of  the  term,amount- 
ing  to  Sl,221,518  60,  gives  a  total  means  of  $2,- 
681,806  64.  The  expenditures  during  the  two 
years  amounted  to  $1,368,073  21,  leaving  a  bal- 
ance ou  the  30th  of  September  of  SI, 103,782  43. 
The  receipts  into  the  Tre»«ury  from  the  30th  of 
September  to  the  28th  of  November,  amount  to 
839,689  64,  and  the  expenditures  to  $69,164  27, 
which  reduces  the  above  balance  at  that  date  to 
SI, 174,267  70.  .:,,  , 

IlllBOis  Central— Sew  Conncetlon. 

The  Decatur  Extension  of  the  Great  Western 
Railroad  was  finished  to  Urbana  on  Saturday,  the 
22nd  inst.,and  a  passenger  train  went  through  on 
the  same  day.  Hereafier,  trains  will  run  between 
Urbana  and  Decatur  regularly,  connecting  with 
trains  on  the  Chicago  branch.  As  soon  as  time 
tables  can  be  arranged  and  other  necessary  details 
completed,  trains  will  run  without  change  of  cars 
from  Chicago  via  Urbana  and  Decatur  to  Cairo. — 
By  this  route,  and  taking  the  Terra  Haute  and 
Alton  railroad  at  Pana,  a  new  thoroughfare  is  open- 
ed to  St.  Louis. 


Aattaraelte  Coal  Trade  of    1855. 

The  carriage  of  coal  for  this  year  has  been  closed 
by  the  leading  Transportation  Companies.  The 
Pottsville  Miners'  Journal  gives  the  following 
statement  of  tho  coal  tonnage  of  the  year  from 
the  principal  regions : 

1S54.  1865.     Increase. 

Schuylkill  R.R...  1,987 ,864    2,212,784    624,920 

Canal...    970,364     1,104,162     196,812 

2,896,208  8,316,950  421,742 

Lehigh  Canal 1,246,416  1,274,986  28,668 

Del.  and  Hud.  Co..    410,944  528,000  88,066 

Penn.  CoalCo 496,648  564,000  67,852 


5,079,218    6,683,936    604,719 
6,079,218 
Increase  from  the  principal 

regions 604,718 

According  to  the  same  authority,  the  whole  sup- 
ply of  anthracite  this  year  will  be  about  6,800,000 
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tons,  aud  the  iuciease  from  ail  Iho  regions  will  be 
somewhere  noar  650,000  tons,  or  aboot  the  laiue 
increase  over  the  last  year  aa  the  latter  was  over 
the  preceding  one. 

Miehigan  Central  Railroad. 

Mr.  J.  W.  Brooks  has  been  elected  President  of 
the  Michigan  Central  Railroad,  vice  Mr.  Forbes 
resigned. 

The  circular  of  the  Company,  just  polished, 
states  the  net  earnings  for  the  past  six  months  to 

have  been $641,726  61 

Six  per  cent,  dividend,  jast declared..    361,946  64 

Balance rvV.Vi. ..  w.  .* . .  $279,782  03 

The  receipts  of  the  six  months  enSlng 

Nov.  80, 1855,  were $1,483,075 

Previous  half  year 1,106,291 

Expenses  for  last  half  year  of  1854  are  stated 
to  have  been  72  per  cent.,  and  for  the  same  period 
of  1865,  57  per  cent. 


Lawrence    Scientifle    Sehool, 

HARVARD  UNIVERSITY. 

THB  next  Term  of  thi8  lustitutiou  will  open  oa  the  flrat  <Uj 
or  March,  1866,  and  continue  twenty  we«kK. 
InKtnictlon  by  Rceitatione,  Lecturei",  and  Praetlcal  Sx«r- 
ciMs,  according  to  the  nature  of  the  Study,  will  be  giTe»  in; 

Botany. by  Prof.  Gray. 

Chemistry,  Analytical  and  Prac- 
tical   "     "     Horsford. 

.,  ^   Comparative  Anatomy  and  Physi- 
ology  --. ''     "     Wyraan. 

Xugineering "     "     Etistis. 

'•      Mathematica "     "     Pierce. 

'•,•   Mineralogy •'     "     Cooke. 

.  '■   Physics "     "     Lovorlng. 

Zoology  and  Geology. ''    ,''     Agast>iz. 

For  further  information  concerning  the  School,  application 
may  be  made  to  Pruf  K.  K.  Hoisf  ociv,  Dean  of  tka  Faculty. 
ClMBElDua,  Maiu>.,  Jan'y,  1856.  OtfiS 

^        cincinnatT 
HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  sales  of  Stocks,  Bonds,  and  other  Secttritiea, 

■VBBT 

WSDNI8DAY  a»d  SATURDAY, 

»■      At  1  (yelodc  at  ths  Mnvhant's  Exchange, 

AMD    IF   KBQOIBBD, 

SPECIAL   SALJSS 

Oh  MONDAY,  TUBSDAY,  THUKSDAY,  asd  FHIDAY. 
Orrio«s-Ho8. 8S  and  85  Walnut  street, 

Wliore  they  offer  at  private  sale 
'     '''■  A  GBKAT  TiBlBTT  OF 

State,  Cmnty,  CUy  and  Railroad  BONDS  and  STOCKS, 

MROOTI ATB 

LOANS,  NOTES,  BILLS  OF  BXOnANGB, 

AHD    OOI.LKCT 

""'    DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
RBrBBBKOB— OAte  Life  fntwane*  4*  TVtijf  ConipoNy  Bank 

E  ngFn  E  E  r7s~fTeld~book 

By  C.  8.  Cross,  Civil  Engineer. 

THIS  work  is  de-igoed  as  a  pocket  comfmiiiun,  ajld  embraces 
all  tho  neceKKary  Ubl««  for  prosecuting  railroad  survejM, 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
l»t  The  method  of  staking  out  railraad  curves  and  kseping 

field  notes. 
2d.  Railroad  curve  tables  for  expeditiously  determining  the 

points  at  wliich  commences  the  cuiving. 
3d.  Application  of  (be  Prism'tidBl  formnla  in  determining  the 
quantities  of  excavation  and  eml>ankniei)t  rf  ciinnlg  and 
railroads  from  transverse  sections.  % 

4tb.  SxcavatiAD  and  enkl^okment  tables  for  oxpoditkwisly  de- 
termining tbocul.ic  yapls  from  mean  ares. 
It  is  a  pliiiii,  clear  uuJ  roost  mluahle  bonk  f»r  praetical  Rail- 
road Kngiiicers. 
For  sale  at  this  office.    Price  $1. 

* .  RAILROAD  CARS. 

Fer  female,     x 

FOUR  OAOa,  for  4  ft.  83i  m.  tndk.  wtll  aMt  tipuuBgK* 
each,  and  wiN  be  sotd  low  tbr  cash. 

BEIDGES  A  BROTORK, 
33  64  OoartlBDdl  ct 

Railroad  Instmments. 

TOEODOLITKS,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Frani  Jiofen  Manieh  Glwsea,  Sur- 
Tcyors'  Compaaees,  Barometers,  CikaiiH,  Drawing  luatiumeuts, 
etc.,  all  of  the  bent  quality  and  wurkinanship,  for  aaie  at  unua- 
uaUy  low  prices  by  X.  Jc  Q.  YT.  BLUNT, 

New  T<vk,  Dec  1, 186L  Mo.  1T9  Water  street. 


CINCraNATI  STOCK  EXCHANGE. 

Kffil  &  CHEEVER, 

Stock  Brokers  and  Kailroad  Agents, 

NO.  63  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Roods,  &o.,  bought  aud  sold  on  cummiagion. 
Rcg\ilar  aalrs  at  public  auctiao  at  thcMiRCBAKTs'  KzoB/tKaR 


Bt  S.  J.  lAcCotiiiot^  Auctioneer. 

AUCTION    SALE, 

or  Av 

Extensive  Manufaetaring  Establishment. 

ON  TUESDAY,  the  Ibtk  day  of  January,  1866, 
*t  10,  A.  M.,  oo  tbe  premisetf,  at  the  foot  of 
Wolfe-8t.,  in  the  city  of  Alexandria,  Virginia,  will 
b«  sold  the  valaable  MANUFACTURING  ESTAB- 
LISHMfiNT,  owned  by  the  Virginia  Locomstive 
and  CarManafactariog  Coiiipany,(formerly  Smith 
&  Perkins). 

The  REAL  ESTATE  comprises  a  LOT  OF 
GROUND  and  WHARVES  fronting  ou  tb«  River 
Potomac,  aud  bounded  as  follows :  Commencing 
at  a  point  on  Wolfe-st.  108  feet  east  of  Union-st., 
the  lino  runs  south,  binding  ou  a  20  feet  alley,  176 
feet  7  inches ;  thence  east  to  the  channel  of  the 
River  Potomac ;  thence  north  176  feet  7  inches  ; 
thence  west  binding  on  Wolfe-«t,to  the  beginning, 
and  contains  aboat  48,360  sqaare  feet  of  ground, 
exclusive  of  water  front.  There  is  sufficient  depth 
of  water  to  float  the  largest  class  of  vessels.  This 
property  is  connected  by  a  switch  with  the  Orange 
and  AJezandria  Railroad,  and  is  improved  by  the 
following  BUILDINGS,  all  built  of  brick,  and  with 
a  view  to  security  against  fire  ;  Ist  Machine  shop, 
which  has  a  ground  floor  131  by  102  feet,  second 
story  131  by  32  feet,  third  story  81  by  32  feet ;  2d 
Blacksmith  shop  74  by  S6  feet ;  3d  Boiler  shop 
166  feet  by  40  feet,  and  4th  Car  Building  shop  117 
by  40  feet.  The  TOOLS  comprise  a  complete  as- 
sortment of  modern  Machinery,  suitable  for  man- 
ufacturing Locomotive,  Marine,  and  Stationary 
£ogine8,and  all  classes  of  Iron  Macbinety,  and  also 
Pattsenger  and  Freight  Cars  and  Railroad  work  of 
nil  kinds.  The  Machioory  is  suflicient  to  work 
about  300  men  to  advantage,  and  there  is  ample 
Shop  room  to  work  600  men,  if  required.  The 
FOUNDRY  PROPERTY  consists  of  the  entire 
square  of  ground,  boonded  by  Wilkes,  Pitt,  Gib- 
bon, and  St.  Aeaph-sts.,  (with  the  exception  of  a 
lot  22  by  118  feet  deep,)  and  contains  (exclusive 
of  the  lot  22  by  118  feet,)  about  84,600  square  ft. 
of  groaod.  A  ground  rent  of  $22  per  annum  on 
the  above  lot,  22  by  118  feet,  will  b«  included  in 
the  sale.  This  property  fronts  immediately  on  the 
Orange  and  Alexandria  Railroad,  and  is  improved 
by  a  substantial  brick  fee-proof  FOUNDRY,  100 
by  60  feet,  with  all  the  requisite  Cupolas,  Cranes, 
Ovens,  Flasks,  Sheds,  &c.,  for  a  first  class  Foundry 
busiBees.  The  entire  property  above-uamed,botb 
real  and  personal,  will  be  sold  together,  and  pres- 
ents a  favorable  opportunity  for  parties  having 
STifficient  capital  to  engage  in  a  profitable  business 
in  a  desirable  location. 

Terms  of  Sale.— S12,000  in  cash,  $9,037  59  to 
be  paid  ou  the  1st  Feb'y,  1861,  with  interest  pay- 
able semi-annually  ;  $32,448  46,  to  be  paid  on  the 
1st  of  May,  1864,  with  interest  payable  quarterly, 
and  the  residue  in  1,  2  and  3  years,  with  interest 
payal^e  semi-annnally.  The  deferred  payments 
to  be  made  on  the  1st  of  February,  1861,  and  the 
1st  of  May,  1864,  to  be  secured  by  deed  of  trust 
on  real  and  personal  estate  described  above,  and 
the  other  payments  specified  above,  to  be  secured 
by  deed  of  trust  on  the  same  property  and  nego- 
tiable notes  with  approved  endorsers. 

Immediately  after  the  above  sale,  will  be  sold 
tho  entire  stock  of  materials  on  baud,  comprising 
Lumber,  Coal,  Fig  Iron,  Scrap  Iron,  Bar  and  Boil- 
er Iron,  &c.,  Slc. 

Terms.— All  sums  onder  $100,  cash,  over  $100, 
four  months  with  approved  endorsement. 

Parties  desiring  to 'examine  the  property,  or 
wishing  ftirther  information,  will  please  apply  to 
EICHARDS  C.  SMITH, 
6t49    J*  ;,  ;^:'v -7     :,  Al«»BdrU,  V». 


London  Agency  for  Sale  of 
Bonds,  &c.  ^ 

^TES3RS.  LAIfCB  4  00.  are  making  more  general}}-  Vwon-n 
i.  in  Bnglaiid,  the  great  ad\-antagee  oi  American  B«curiUe« 
for  iuveatment. 

During  the  present  jrar  Mesers.  Lartce  &  Co.  have  disponed 
of  a  lartre  amount  of  American  and  Canadian  Railway  Boo^ 
and  are  int-l  txleodiog  their  coiicectioa  ;  tbty  will  be  Uappy  to 
correspond  with  partlcc  liarlng  ^oorf  Artier.  Securities  for  »ale. 

Mcsia.  Lakcb  &  Co.  have  had  experience  in  the  ]iurch««e 
and  shipment  of  iron,  and  offer  their  co-oi>cration  to  tti<j«e  about 
to  negotiate  for  the  dl8^o8al  of  bonds  and  thu  ptircha.-<-  of  raBi. 

P  *•— Piesiilenta  of  railway  companiee  are  requei-ted  to  fhvor 
Messrs.  L.  ft.  Co.  witli  Exhibits  or  Reportr  of  their  canipwiiea  aa 
published.  lo  Regent  Bt.  WATtaLOO  Plaob. 

LoKOOK,  Oct  1866.  6in46 

"Engineering. 

THE  tmderfcigncd  \%  prepared  to  fum  s!'  Specification?,  Ksti- 
matca  an>l  Plans,  in  general  or  detail,  of  Slaam?hip!<,  Steam- 
boats, Propellera,  High  and  Low  Prepare  En»{ine»,  BoilerB,  Mill 
Work,  etc.,  eic.  Particular  attfiifion  given  to  the  procuring  mid 
superintending  of  Lecomotives,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

General  Ag.  nt  A«I  rroft's  Bteam  Oanpe,  Allen  4c  Noyes*  Me- 
tallic SelCa^j  listing  Conical  Packing,  Dudgeon's  HydrauUc  Jack, 
SewalPg  Salinometers,  etc  ,  etc.,  etc. 

Acts  as  Agtsnt  for  the  purcbase  or  sale  of  snd  hu  always  on 
hand.  Steamers,  lAJComoUveii,  Enitlues.  Bothitv,  Mucl.inery,  etc 

CHA.S.  W.  COPKLAND,       , 
ConniJting  Kngineer.   ■'    ■ 
IflT  &t  BTMulwa^-,  V.  T. 


Locomotive  Engines. 


T«8  V--.  , 

TAUNTON  LOCOMOTIVE 
Manufacturings  Company,  at 

TAUNTON,  MASS. 

Manofkctore  Locomotive  Engines,  *^ith  loMde  or  oiiuidc 
coBoections,  of  bc«t  materials  atjd  worl  man.chip,  and  of  the 
moet  approved  pttteme. 

They  also  manufacture  LOCOMOTIVES  adapted  to  bum 
BItaniinoiia  iitid  Anthracite  coul. 

-.    .   V     '  ~  -^  f     -    Wm.  A.  CROCKER,  rreaaurer, 

W.  W.  FAIRBANKS,  Sup't.        ^ 

Taonton,  Matt,^ 

Afli«pQ_  ^In  BoSTOW— No.28  Indhi  street.  • 

UlULCa     ^  i„  N«w  YORE-Na  32  Clifl  ulrt^et 

REFKR8  TO  H.  H.  GOODMAN  gc  CO.,  No.  7  WaB  at, ;,. 

Att»    RillLROADS   OBMERALLT. 


TORONTO  &  OSWEGO 

STEAMBOAT  LINK 

Alteration  of  Hours. 

THE  trains  on  the  OaWEfiO  A:  t-YBACU3E  RAILROAD 
having  changed  tbeir  boiirs  of  de|i«rtiire.  in  cinnectioa 
with  Uic  Uuilroads  U>  New  Vork,  tlM^se  Kleatnerx  wiU,  in  ftiture 
leave  Tnrorito  as  fisUuws  : 

''r^tr  A  TV/fPrr^lV  Sunday.  Tuo«ry,  and  Thurs 
v>'.n..fi.iTlX  lv/1^     day,  at  5  r.  m.  puuctuully. 

"MAYFLOWER''an'3l?a7.fri:'1£ 

punctually. 
Passengers  by  these  lioels  may  depe.n<l   on  making 
coanectiou  with  tbe  Train  arriving  io  New  York  on  I  lie  »«iMUing 
evening,  thus  making  tbe  most  agrcaable  and  oxpeditiotis  ruuie 
to  that  city,  and  avutding  all  nigtit  travel  oti  ruilroada. 
ToBoaio,  Sept.  2Ut,  18^  4ltr 


Dividend  Notice. 

OFFICK  KICBMUMD  AID   PBTBB8BCBO  RAn.BOAI>   CO.  ? 

Richmond,  Va.,  December  Ut,  1856.      \ 

THE  Board  of  Directors  have  this  day  declared  a  Divideed 
of  m  per  cent,  ou  the  Capital  Stack  of  the  Company 
for  6  m<%t>i8  payable,  tu  th«  Stockholders  or  tbeir  legal  rcpic* 
MDtatires  on  aod  *iMa  the  Slat,  iat>t 

MM  JOHN  WILLLAMB, 


■■1' 


.t 


830 


AMERlCAlir    RAILROAD    JDURHAi.. 


NEW  ENGLAND 
Mutual   Life   Insurance   Co., 

-      BOSTOH,  MA88.-Chartered  April,  1885. 

Bnmeh  Office— 110  Bnaduiay,  New  York. 
.    JOHN  HOPPBR,  Attorney  aod  Ooonoellor,  Avent. 

CAPITAL  8750,000, 

After  paymg  •  five  years'  dividend  to  all  inaored,  (in  cash, 
not  in  scrip),  of  30  per  cent ,  amouutinK  to 

i  141,000. 

The  entire  surplus  profits  are  divided  amoDg  all  tbe  nieinb«>r8 
every  Ave  years,  thus  avoiding  tbe  unoec(;Mary  and  uncertain 
tendency  of  large  accumulations  of  unpaid  dividends,  errone- 
ously called  capital,  and  aldo  affording  a  certain  and  good  rate 
of  interest  upon  the  outlay  of  premiuma, 

$100,000 

is  deposited  with  tbe  Comptroller  of  tbe  State  of  Now  York,  to 
meet  tbe  requirements  of  tbe  law,  to  secure  policy  holdors  in 
tbiaSUte. 

Thi»  it  the  oldett  American  Mutual  Life  Inruranee  Company 
and  one  ^  the  moat  eucceatfuL 
Inaurmnce  moy  be  effteted  for  the  benudt  of  a  married  wo- 
man beyond  the  reach  or  her  busbauU's  creditora.    Creditors 
mvy  inmre  tbe  lives  of  debtors 
DIKIOTOM.— WILLARD  PHILLIPS,  Charles  P.  Curtis,  Tbos. 
A.  Dexter,  Sewell  Tappan,  A.  W.  Thaxter,  Jr  ,  Charles  Hub- 
bard, Maraball  P.  Wilder,  WilUam  B.  Reynolda,  Caleb  Reed. 

B.  r.  STKVBNS,  Secretary. 
Messrs.  W.W.  Stone,  (Lawrence,  Stone  4fc  Co.,)  Wm.  O.  Lam- 
bert, (A.  Sl  a.  Lawrence  i.  Co.,)  Henry  L.  Pierson,  Hon.  A. 
Oakey  Hall,  Dislrrfrt  Attorney,  of  New  York  City,  are  referred 
to  relative  to  tbe  ckf*%cter  and  standing  of  this  Institution. 

AQENTS: 

Mairi— N.  I".  Deerlng,  Portland. 

Naw  Hampshire— John  S.  Harvey,  PortHmotiJi. 

VaaMOHT— T.  W.  Bruce,  Middlebury. 

MA88A0BVSaTT3— Hartley  Williams,  Worcester ;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  LoweU  ;  L.  Thomdike, 
Salem  ;  H.  8.  Noyes,  Springfield  -,  J.  B.  Swan,  Nantucket. 

COMSCOTIOUT — Chaa.  Robinson,  New  Haven  ;  J.  W-  Good- 
win, Hartford  -,  H.  P.  Eaton,  Norwich  ,  Natb'l  Oreene,  Bridge- 
port; J.  C.  Learned  New  London. 

Rbodb  IsbAMD— Charles  H.  Mae^  Providence. 

New  Yobk— John  Hopper,  110  Broadway,  New  Tork  City  ; 
H.  N.  Dowd,  A<bany  ■  J.  W.  Blstell,  Rochester  ;  Leonard  Wil- 
son, Bu<r->k> ;  O.  8.  Moss,  Lockport ;  B.  B.  Burt,  Oswego ;  J. 
H.  Bdmoods,  Dtica  :  D.  £.  Batterahall,  Tmy. 

PavNSTLVAMiA— Robert  RaUtan,  Philadelphia. 

DiSTBiCT  or  CoLmtBia— Charles  Fletcher,  Washington. 

Ohio— Charles  Bnidtjum,  Cleveland  -,  B.  Umer,  Cincinnati. 

Missouri — Alonzo  Cutler,  St  Louis. 

Illimois— C.  N.  Uolden,  Chicago ;  Qeorge  W.  Woodward, 
Galena. 

KsNTUCKT — James  O.  Breed,  Louisville. 

SoVTB  Oabolima— H.  S.  Hayden,  Charleston  ;  H.  S.  Nichols, 
Cohimbta. 

ALABam— H.  S.  Bunker  MobUe. 

MiOHiaAN— Bdward  A.  Lansing,  and  Philip  Vurber,  Detroit 

WisooMSiir— Phlletus  Hale,  Milwaukee  ;  L.  0.  SpofTord, 
good  da  Lac 42 

.'    To  Railroad  Contractors. 


SBALSD  proposals  will  be  received  at  the  f>fBce  of  the 
KDOriKLD  Jt  KKNTUCKY  RAILROAD  COMPANY 
io  NaSHViLLB,  Term.,  until  Saturday,  Dec.  16th,  1866,  fbr  the 
cuostnictioa  of  tlieir  road  from  Nashville  to  the  Kentucky 
Line,  where  it  meets  tlie  Henderson  and  Nasbrilie  Railroad  to 
Henderson  on  tlie  0hi3  river.  The  K.  A.  K'y  R.  R.  is  about 
forty-eight  miles  \ong,  through  a  country  well  adapted  to  rail- 
road cons: ruction,  and  the  work  will  be  divided  into  Boctions 
of  about  one  mile  each,  which  may  be  bid  for  aeparatoly,  or 
tbe  whole  road  incluilud  In  one  proposition.  Proposals  may 
also  t>e  made  to  buiM  the  thirty  miles,  oniy,  next  Nashville, 
either  by  tbe  single  section,  or  in  one  contract. 

There  are  on  tbe  road  one  timiiel  half  a  mile  long,  heavy 
rock  work  at  various  points,  and  two  Urge  bridges.  Map*, 
profiles  snd  plan»  will  be  ready  for  examinatiou  by  December 
1st,  and  any  informatiOQ  may  be  obtained  by  addressing  tbe 
nnaerslgned 

MAunriui,  Tenn.,  Oct  20tb,  1866. 
■  ~>    i^i-  -  %.       SAM UBL  WATSON,  iVMu/en/. 
-  *'    ■  *       A.  ANBBRSON,  Chief  JEngineer. 


•r*t.v>i 


L.  PAIGE'S  IMPROVED  CAR  BRAKE  BLOCKS. 

PATENTED  JANUARY  16,  1855. 


.K'.. 


M" 


:m 


The  improvement  consists  In  attaching  to  each  end  of  the  brake  beam  metallic  sockets,  (R)  seen  in  Fig.  8.  The  shoes  (J^ 
are  placed  in  tbe  sockets,  and  secured  therein  by  means  of  tbe  fUce  plates  (A),  which  form  one  side  of  the  sockets^  See  Fig^. 
2  and  3.  The  face  pUie:i  being  secured  to  the  socket  by  means  of  screw  bolts,  (w)  which  pass  through  tlie  top  and  bottom 
of  tbe  sockets  and  (kce  plates.  The  shoes  extend  entirely  through  and  out  or  tbe  aocket  in  opposite  directions,  and  may  be 
actuated,  as  they  are  worn,  by  unscrewing,  and  thereby  looaeDing  the  foce  plates,  by  which  the  shoes  may  be  shoved  nearer 
the  wheels.  Tbe  fluse  plates  being  secured  tightly  agsinst  tbe  shoes  when  tbey  are  properly  adjusted,  and  thereby  ttrmly 
securing  the  shoes  in  tbe  sockets.  Thus  when  tbe  old  shoes  are  shortened  by  u«e,  tbe  making  of  new  ones  is  obvia  ed,  as  it 
will  be  seen  that  by  [ilacing  the  shoes  in  sockets,  tbey  may  be  used  until  tbey  are  almost  wholly  worn  out ;  whereaa  tbe 
ordinary  shoes,  by  being  permanently  attached  to  tbe  beam,  (I)  must  1^  replaced  by  new  ones,  when  shortened  a  triile  by  use. 
Tbe  end  of  the  grain  of  the  timber  of  which  the  shoes  are  fbrmed  is  placed  in  contact  with  the  wheel  thus  securing  a  large 
amount  of  friction  and  obviating  all  liability  to  take  Ore. 

Tbs  attention  of  Railroad  Companies  is  respectfully  Invited  to  a  carefVil  examination  of  this  improvement,  as  being  one  of 
great  practical  importance  and  utility.  PAIGB'S  ADJUSTABLE  BRAKE  COMPANY  are  now  pre^iated  to  apply  the  im- 
provement to  one  or  more  Cars  on  any  road  throughout  tbe  United  States  that  may  wish  to  give  it  a  trial,  and  no  road  will  be 
aaked  to  purchase  tbe  right  until  tbey  have  fully  tested  and  are  aatisfled  in  regard  to  tbe  merits  of  the  Invention.  We  are  alM 
prepared  to  negotiate  on  favorable  terms  for  the  sale  of  rights  to  any  person  or  persons  who  may  wish  to  purchase. 

Any  communication  addreased  to  tbe  undersigned  or  to  tbe  Patentee  at  Caveodish,  Vermont^  will  receive  prompt  attention. 

J.  P.  DERBY,  Agent,  Cavendith,  Vt. 

Tbs  Braks  is  in  we  on  tbe  Hudsoo  Bivsr,  Boston  A  Lowsll  Ratfatnd  *  BarHngtoo,  and  Obeshire  railroads. 


THIRD  STREET 

STOCK  EXCHANGE, 

CINCINNATI. 

J.  li.  Hickman  and  Company, 

STOCK  AND  RIAL  ESTATB  BBOKBRS, 

Auctioneers; 

'Ho.  96  Wect  Third  Straet,  Mawnic  Building. 

Public  Stook  Sales  daily 

AT  11  O'CLOCK  A.  M., 

:'   AT  THE  THIRD  ST.  STOCK  EXCHANQE  AS  ABOVE. 

AT  PRITATB  8ALB.— J.  L.  H.  fc  Co  always  have  for  sale 
B  c  tioice  variety  of  State,  County,  City  and  Railroad 
Bonds  and  Stocks  -  also,  Bank  and  Insurance  Works,  and 
other  SecuriUea.  NEaOTIATE  LOANd  on  Stock,  Notes, 
Bills  of  Exchange,  Mortgages,  Ac  REAL  ESTATE  SALES, 
wbensrver  required,   at  tbe  Stook  ExoBAxai,  or  oo   tbe 


ALBERT  M.  SMITH'S 

Patent  Premium  Reclining  !and  Self- Adjusting 

CAR  SEAT. 

For  a  Highland  Day  High  or  Low 
Baek  Seat  combined  in  One. 

PATENTED  AUGUST  2l8T,  1856. 
It  was  awarded  two  first  premiums,  a 
Oold  Medal,  at  tiie  great  "Jfair  of  the 
American  Iiiaiituie,"  held  at  Now  York, 
(.nd  a  Diploma  at  the  Sute  Vair,  held  at 
Elmira,  N.  Y..  1866. 

Tbia  valuable  improTement  is  adapted 
and  can  be  applied  at  a  very  tr.Oing  ex- 
pense, to  the  ordinary  Seat  now  in  use, 
witlMiut  impairing  its  present  qualiQcatiuna 
as  a  day  i<eat,  and  a  new  Sunt  provided 
with  It,  and  made  in  single  seats,  costs  no 
more  than  the  ordinary  i>eaL 

B>  an  arrangeiuent  that  is  very  simple 
ao4  not  liablu  to  got  out  of  order,  Uie 
back  is  so  hung  at  pomta,  vary.ng  from 
the  centre,  that  it  can  be  convened  into 
a  High  Back  NiKht  Heat,  by  pbhuig 
against  the  upper  part  of  the  Buck,  which 
Uisoocmf  CIS  the  lower  part,  and  allows  the 
sides  to  be  reversed,  tbe  outside  placed 
in,  which  is  tbe  nataral  form  and  shape  of 
the  person,  and  raised  high  enough  to  sopport  the  head,  this  sUdes  the  scat  forward  on  a  curve,  so  as  to  be  in  conloroiity  with 
the  angle  of  the  back,  and  it  is  then  self  atUusting  to  say  position  of  the  person,  and  cannot  be  moved  fr«>in  it  by  the  sudden 
moUoo  of  tbe  Cars,  making  a  seat  aa  perfectly  adapted  to  its  intended  nse,  (as  a  High  or  Luw  Back),  as  if  made  specially  fur 

The  Se^  cm  be  seen  and  eamined,  and  orden  will  be  received  tor  tbe  improreBMnt  to  apply  to  old  SeaU  or  tot  new  Seats 

AI.BERT  M.  SMITH,  - 

Patemtee  and  Manrrfacturtr, 
IS  NORTH  St.  PAUL  STKSET,  &OCHJESTSR,  N.  Y 

TAULiMAN  9l  IaOW^  Agent,, 

16T  BROADWAY,  NEW  YORE. 


*'**« 


'■^ 


^?  ■  t  ■■ 


VC-i-^H'i'ifK'' 


or 


Clean  Cop  Waste. 

THE  undersigned  are  prepared  to  supply  wiping  stock  of 
best  quality,  put  up  compactly  in  packagea  of  10  to  1,200 
lbs.  each.  Directions  for  shipment  should  accompany  order* 
which  will  be  promptly  executed. 

J.  M.  HALL  *  CO., 
4m34  ao  Oedar  St.,  New  York. 


For  Sale. 

1  WOOD  WORTH  PLANER, 
ITENNONINO  MACHINE, 
1  SMALL  CLRCULAR  SAW  AND  rRAMX. 

Tba  above  have  been  used  but  a  short  time  and  will  be  sold 
low  Ibr  casb.  BRIDaSS  *  BBOTHBR, 

as  iOoorUHidtlt. 


BAILEY'S 
Patent  Reeilnini^  Car  Seat. 

Patented  Oetober  10th,  1854. 

THIS  VALUABLE  IMPROVEMENT  IN  CAR  SEATS, 
combines  utility,  comfort,  elegance  of  appearance  and 
economy  of  space,  and  is  unrivaled  by  any  seut  now  in  ussl 
It  can  be  made  to  recline  at  any  desired  angle  at  tbe  will  of 
tbe  occupant,  without  any  of  the  usual  fastenings  or  catchea. 
It  is  simple  in  construction,  not  liable  to  get  out  uf  order,  and 
neither  in  weight  of  material  nor  cost  exceeds  tbe  ordinary  Oar 

Railroad  Companies  and  Car  Builders  are  invited  to  call 
snd  examine  the  seat  at  the  office  of 

WARD  *  BINOLAIR,  103  Broadway,  N.Y-  or 
BRIDOSS  A  BROTHER,  M  Coortiandt  sL,  N.T., 

WM 
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LA  MOTHE'S  PATENT  IRON  RAILROAD  CAR. 


WE  are  now  prepared  to  flimlsh  this  Car  to  railroad  com- 
panies at  short  notice  and  reasonable  rates. 
Notwithstanding  its  extraordinary  advantages,  the  prices 
win  be  arranged  wltolly  with  reference  to  the  cost  of  construe- 
tioa— without  regard  to  patent  rights. 

We  are  now  building  ptssenger  and  freight  cars  for  f  evenl 
companies ;  and  it  is  desirable  that  patties  ordering  give  early 
■otice  of  their  wants. 


The  striking  tJeatures  of  this  principle  are : — simplicity- 
cheapness — durability — superior  safety  in  cares  of  accident— 
facility  of  repairing  when  damaged — and  leas  weight  compa<«d 
with  the  woodm  cars  of  the  same  capacity ;  these  cars  for  6(* 
passengers  are  m<»e  than  two  tons  lighter  than  the  ordinary 
cara,  wtiile  the  strength  is  immeaaorably  greater. 

We  guartaUee  theae  poinU  in  the  acceptance  ofardert. 

The  advantages  may  be  tested  by  personal  observation  b 


'his  city.    Detailed  deteriptioos  of  the  cars  wfU  he  forwarded 
:o  parties  wishing  tliem. 


I 


ALFRED  SEARS, 

Civil  Bnfineer  and  Architect, 

Agent. 

orpicB-0  SPRUCI BT.,  NSW  YORK. 


JNew  York  and  Erie  R.  R. 

On  and  titer  Monday,  Nov.  19th,  and  until  ftirther  notice 

-_»*  PA88ENGKK  TRAINS 

JjB^I^  will  leave  Pier  foot  of  Duane  street,  J 
2^^BL  '8  follows,  vix  :— 

BvrrALO  Expbiss,  at  7  a  m.,  for  Buffalo  direct,  without 
change  of  twgt^ge  or  car«.  At  Homellsville  this  Train  con- 
nects with  a  Way  Train  for  Dunkirk  and  all  stations  on  the 
Western  Divlsioa 

MaIl,  at  81i  a.m.  for  Dunkirk  and  BoflUo,  and  intermediate 
■tatiooa. — Passengers  by  tliis  train  will  remain  over  night  at 
Owego,  ami  proceed  the  next  moruing. 

BooKLASD  PASSBNOtB,  at2X  P-m.,  (fk-om  foot  of  Ohamben) 
8t)  via  Piermoot  fur  8ut^>ni'8  and  Intermediate  statioLS. 

Wat  Passbnokb,  at  4  p.m.,  for  Mewburgh  and  Otisville, 
^ad  intermediate  stations. 

NiOHT  ExpaasB,  at  S  p.m.  for  Dunkirk  and  Bufl^o. 

EmoRAST,  at  5  p  m.,  for  Dunkirk  and  Buffalo  and  inter 
■ediate  statioan. 

On  Sundays  One  Express  Train— at  6    .ni. 

These  Express  Trains  connect  at  SImira,  with  the  Elmlra  A 
Niagara  Falls  Railroa<1,  for  Niai^ra  falls,  at  Bufialo  and  Duo- 
kirk  wiib  the  Lake  Sliore  Railroad  for  Cleveland,  Cincinnati, 
Toledo,  Detroit,  Chicago,  etc., 

SO.tt  D.  O.  HoOALLUU,  Oeowal  Baffu 


Pbilad-clphia^  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Railroad  Iron. 


^rmim  win  leave  the  Southetn  and  Western  Station,  comer  of 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  8  and 
11pm. 

FAU  BT  raitOOOB  TI0KXT8  TO  TBB  gOtJTH. 

From  New  York  to  Wikningtoo _ $16  60 

do       do  Norfolk 8  6t 

Prom  Philadelphia  to  Wibningtoo ...  14  (K 

do        do  Norfolk.... . ..........    fl  6( 

do        do  Petersburg . ..    »  <H 

do        do  Bichmood ..........    8  <K 

PARI  BT  THRODOH  TIOKBTS  TO  TIB  WBST, 

Prom  New  York  to  Cincinnati $13  60 

do       do  Lomaville 14  6C 

Prom  Philadelphia  to  Cincinnati .... .  11  OC 

do        do  Louisville........ .  12  (X 

Prom  New  York  to  Ii»<iiaiiapoliB_ 16  Ot 

An  extra  charge  will  be  w\'*t  for  ^etls  sod  st«te  rooms  on 
board  the  boaL  OEOROB  A.  PARKER,  Sup't. 
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TONS  Welsh  Iron.  66  lbs.  to  the  yard,  in  store  and 
to  arrive.    For  sale  by 
46tf OLARK  fc  JRgPP,  10  Beaver  at .  N.  T. 

KASSON'S 
LOCOMOTIVE  EXPRESS 

For  the  reetipt  and  tranrportation  of 
LOCOMOTIYBS,  PASSICNOKR  abo  BOX  CABS 

OP  AHT   OADQB 

To  the  Weatem  and  Southrteeetem  States. 
Propiieton : 

Wm.M.KassoD  &  Son  J  ^^  SSl^^'^J^^^'aSL 

Agents: 
J.  O.  Obbbn,  Dunkirk,  N.  Y.    i  Jas.  Hooebb,  Indianap's,  la 
O.  B.  BOTTLBR,  Clevelaud.  O.      R.  M.  Mitohbli.  A  Co.,  Chi- 

I     c««o,  I 


,111. 


Abdbbw  a  Wilsob.,  Cincin-  ,        _  , 
otti,  O  I  Samobl  Spbuabcb,  Alton,  BL 

N.  B. — A  Circular  deseriiitife  of  our  unequalled  facilities,  aad 
o  ir  manner  ol  doing  ihis  liutjinees,  as  well  as  our  ex)ieriQnce  in, 
and  our  prompt  attention  t  >  it,  together  with  prices  and  other 
particulars,  will  be  furnished  tu  parties  desirirg  the  same,  npeo 
persoaal  applioatioo  to  us,  or  by  totter  to  our  addreas  or  that 
at  eUtaer  of  our  utmta,  i2tf 


INCRUSTATION 

OF   BOILERS. 

WEISSENBOBirS  PATENT 

llncrustation  Freventor 

{effectually  obviates  incruslalion  by  separating  tlie  incrusting 
matter  from  the  water  befor  it  enters  the  boiler,  while  at  the 
same  time  it  is  of  great  value  as  a  HEATER  and  CONDENSOB. 

The  apparatus  occupies  but  tittle  space,  is  simple  iu  construe- 
tiOD  and  management,  and  applicable  alike  to  stationary,  loco- 
motive and  marine  engines. 

Testimony  can  be  furnished  of  its  socccesftjl  operation  for 
several  months  during  which  it  has  been  in  use  bete,  snd  for 
two  years  in  Europe,  with  water  coataiuing  an  unusual  proper 
tion  of  lime. 

DrawingH  and  tan  descriptions  wiO  be  flimished  t»  parties 
desiring  them.    For  riglit  to  use  this  invention,  api'ly  to 

E.  W.  BARulENT,  Oelmouico's  Hotfd, 
No.  26  Bro€ui%tatf,  Nbw  Yobb:. 


FOR  SALE. 

r wo  first  cUas  STBAitf   EARTH   EXOAYATORS,  now 
upon  the  Delaware,  Laekaw.mna,  A  Western  Railroad. 
4pply  personally  or  by  letter  to 

«iA6  B.S.WXLLX8*0O..4WBBBt. 


ELLIOTT  &  CO.^ 

NO.  4  WILLIAM  STREET,  NEW  YORK. 

(OKB    DOOB  BOOTH   OP    BBAVCR  STBBBT.) 

BAII.BOAD    AGCZffTS 

AND 

€O]?l:?l&«$l0:\  HEKCH.%:\TS, 

PDRCHASE  AND  SELL  ON  COMMISSION 

FOR  RAILROAD  COMPANIES. 

BAHSOAD  lEON-Thev  contract  npon  tho  mort 
favorably  terms  for  tho  delivery  of  Bails  either  oft 
hoard  ship  in  Kngland  or  in  tlie  united  States 

LOCOMOTITE.S  ACARS.— UavinK  cofiiic<-tioti  wKheoaBBflf 
the  best  builders,  they  fUniiali  the  best  at  tlie  lowo^t  rat«a  lot' 
ijash  or  guod  pa|)cr. 

WHEELa  A  AXLES. -They  are  Agents  for  two  of  the  be4 
Forges,  and  one  of  Uie  drst  Wlioel  kfakcrs,  and  cao  supply 
ordeni  with  promptn«»id  an<l  to  give  satisfaction. 

CHAIRS  A  SPIKES.— Titcy  are  anthoriiwd  to  s«n  wrought 
tnd  ca>>i  irufi  chairs  and  spiked  from  the  beet  known  makers  at 
the  lowest  rates. 

All  orders  will  be  promptly  flllc<l  and  at  the  lowest  markat 
prices. 

CAB  FlHDnroS  in  rariety. 
§9*  Bailnwd  Secretaries  are  particularly  reqaaetet 
30  forward  by  mail  copies  of  their  BeportB  from  the  firit 

ELLIOTT  A  CO  , 

Na4  WiUiamsL,  H.T. 


ROGERS,  KfiTCHUM, 
&  GROSVENOR, 

LOCOMOTIVE    ENGINE    BUILDERS,  \ 

PatersoD,  New  Jersey,  ; 

Having  extensive  Ikdliiies.  are  rrepared  to  fhmish  promptly,       t 
of  the  beot  and  most  Improved  dercriptloa, 

Locomotive  Engines 

AND    TENDERS 

4BO   OTHBB  VABIBTIB8   Or 

RAILROAD  MACHINERY. 

Address  Pateraon,  M.  1.,  er  74  Broadway,  M.  Y. 

Lord  Sc  Wright, 

OooDBeUan  at  Law  OlMtanatt  Ohio.  Ml 
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RAILROAD    JOURNAL..I 


jBN6INE£RS. 


Atkinson,  . 

Minins  and  Civil  Engineer 
Atezandria,  Ta. 


Barnes,  Oliver  W., 

Chief  En^;.  Pittsburg  and  OonneDaville  B.R.  Co.,  PittKhurx,  Pa. 


£dward  Boyle, 

CtaKtf  Kngioeer,  2d,  3d,  and  9th  Aveooe  Kailroads  New  York 
Offlco  123  Cbamt^ers  at. 


Charles  L.  Sehlatter, 

(        Ohi«r  XD(iD«er  Brauawlck  and  Vlorida  Kailroad, 
Bmnswick,  €eorsia. 


Straugrlian,  J.  R., 

Ohio  and  Indiana  Railroad,  Bucyrua,  Ohio. 


Steele,  J.  Dutton, 

Pottatown,  Pa. 


Clement,  Wm.  H., 

Little  M iami  Railroad,  Cincinnati,  Ohio. 

James  Conyerse, 

ChiorEngineer  Galveston,  Houston  &  Heudersoo  Railroad, 
OalvMtOD,  Texas. 

Cozzens,  W,  H,, 

Engineer  and  Surveyor,  St.  Louis,  Mo. 

Alfred  W,  Craven. 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Charles  W.  Copeland, 

Steam  Marino  and  Railway  Kngineur, 
64  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  Mining  Engineer.    Office  S  wanton  Coal  and  Iron  Co., 
61    Bxchungt  Plate,  Bai.timob»,  M«L 


O.  Floyd-Jones., 

DiviHion  Engineer  3d  and  12th  Diviniona. 

ILLIHOM  CKXTBAL  RAILKOiiO. 

Vandalia,  IB. 


Gay,  Edward  F., 

Civil  £u4(iiiccr,  Pbiladelpliia,  Pa. 


■*- 


Gilbert,  Wm.  B., 

Syracuae^ud  Binghamton  Railroad,  Syracuse,  N.Y. 

Gzowskl,  Mr., 

_^^  St.  T^wTcnce  and  AUaiitJc  Railroad,  Toronto,  Oiinada. 


Grant,  James  H., 

Naithville  and  ChHttaiK>oga  K.  tL,  Nushvillo,  Tenn. 

Theodore  D.  Judah, 

Chief  Kugineer,  Sacramento  Valley  Uailroad, 

Sacramento,  OaL  ly23 


Robert  B.  Gorsneh, 

Civil  and  Mechaiiical,  Steam  and  Hydraulic  Xogiaecr, 
Tabenftclc  Building,  340  Broadway,  N.York.  18tf 


Holcomb,  F.  P. 

Chie  tng.  Augiii^ta  and  Waynesboro,  and  Savaraauit:  ^      >s- 
cola  Kailroada,  MarthaavUle.  Hacoa  Ca.  6a. 


Shanly,  W  altera 

Chief  Engineer  By  town  and  PreacQtt  Railway, 
Preacott,  Canada. 


Charles  B.  Stuart, 

Consulting  Engineer,  23  WilBam  str..  Now  Y«rk. 


Fdward  W.  Serrell, 

Civil  Euginoer,  23  Wilff"am*st.  y.-vf  Xork. 


Trantwlne,  J<iMli]C.9. 

Civil  Engineer  and  ArcJutect^JMliiiklt 


Troost,  LeiSIs,  *\. 

Alabama  and  TunneaiM.<e  Ratfa^nd,  Selma;  Ala. 

A.  IM,  ^Varfbrdi 

CliMif  Ent{ioeer,S^>iQcltuina  U«iL'oad,  Raiiialia..   Pa. 


WA.  J   V 

HAS  removed  his  Engineer^  uttu  £« 
uftctory  to  No.  38.  North  Hcventb 


Knox  &^h 

Manuracturera  of  Engineering  Inatrumfnta,  46X  Walnut  at, 
Philadelptiiu.    {Two premtunia  auarded.') 


ruroeot  Man 

laUclphia. 


BUSINESS    CARDS. 

Railroad  Suspension  Bridge. 

NOTICE. 

BENJAMIN  WATKINS,  st  Port  Gibson,  Misaissippi,  Archi 
tect  and  Engineer,  will  erect  fiucjxjnsion  Wire  Cable 
Bridget!  for  railroad  croaainga  frum  two  hundred  to  ifarec 
thou-Hand  feet  span,  uud  wooden  bridges  of  three  liundi-ed  feet 
»pan  for  any  purpose  of  crowaing,  and  he  will  also  erect  foot 
bt-idges  for  man  aiid  borae  cruvaing  wiih  ahurt  or  l'>ng  tipanii  in 
any  part  of  tJie  United  States  upon  Mr  temia.  Pleaao  uddresa 
as  abovei 
November  12lh,  1866. 


S.  W.  Hill, 

Mining  Engin'^erand  Surveyor,  Eagle  River, 
Lake  Superior. 


D.  Mitchell,  Jr., 

Chief  Bnginecr  Pittsburgh  and  Steubenville,  and  ChartiersTalle]^ 
Railroads,  Pittaburg,  Pa. 


•    -     Samuel  Me  Blroy, 

./•ml^tk-  ■'»»    .lant  Engineer,  New  York  Navy  Yard. 

M fll»,  Jolin  B.,  Civil  Engineer, 

Sackcta  H»i',or  and  Saratoga  R.  R.,  24  WnBam  St,  N.  Y. 


Morris,  FUwood, 

Snftint!>;i  aiiO  Agent  DAUPHIN  4c  SUSQUEHANNA  00, 
'-^     .     Cold  Spring.  Lebaaon  Co.,  PenwyWania. 


-'*  *'  -     SeptimDis  Norris, 

^  Civil  and  Mecimnical  Engineer,  Philadelphia. 
Olvn  Efigjflcera,  No.  0  Nilea'  Building tj^aiige  Avoiue,  Boston. 

O^ftdrne,  ttMikti.  B.,  ~ 

Oivil  Bngineer,  Oftce  T8  SdutMth  st,  Philadelphia. 


Prl Chard,  711.  B., 

^ast  Tena  and  QMiate  JUitapad.  KoozviBe,  Tonn. 


W.  Milnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pitteburgh,  Pa. 


Ohio 


Roberts.  Solonuuii  w., 

and  PennsylVinia  Railroad;  PfttsyuVgh, 


P». 


Sanford.  C.  O., 

South  Sldft  R«iW>a<!,  Vit^iiU. 


The  Troy  Iron  Bridge  Co. 

ARE  prepared  to  erect  Iron  Bridges  or  Roofs,  or  any  i(ind 
of  bca'lng  trusses,  girders,  or  hnam>!,  lo  span  one  thou- 
sand feet  or  under,  of  any  required  strength,  in  any  part  of  the 
country.    Tlieir  bridges  will  be  sut^ted  to  severe  te^ta,  and 
can  be  built  for  about  the  price  of  good  wooden  ones.  Addresa 
D.icQ.U  BLANCHARD,  Troy,  N.  Y. 
April  1st,  1866. 

W.  G.  ATKINSON, 

OITIL  ENGINEER,  SURVEYOR  xuo  DRAPTSMAN, 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reporta  furnished.  Researched  inado-for  (?<ial,  Iroti, 
Copper,  Lead  and  other  Minerals,  Mulabi,  fcc.  Contract  w<irk 
in  i'unnelM  and  heavy  Urudiiation  measured  and  rewvllad.  In 
detail.  Topographical  Drawings  executed  ui«t}  Lit%]grjph» 
supplied  by  skill  ul  artists.  Mines  expLor<jjJ^  n«w  l^^iii^'' 
off,  and  Geological  Plans  prepared..  .^t^' 


^ 


H.  SAWY-£R         -^ 

(of  the  late  firm  of  SAWYER  jIgWtBY)?'  '•^ 
MaiHilaclurer  of  Transi  " 
TTAS  removad  to  Uoiuu  Plac*  neui 


Y. 


J.  IS. 

OIVIL  BNOI! 


.Vt 


ST.  PAUI4 


Rollins  &  Hav; 

BTOCK  BKOKBM^ai  ' 
Naw  iRMHL 


88  Exchange  Place 
JoHR  T.  RoLLiirs,  • 


WiiffraR  Havilamd. 


t  oil  II  JffllTT. 


inng. 

es  for  Rail- 
iglnecr— 3d  edi- 


New  Works  on  CJivil 

THI  field  PractkM  of  laying  out  0trai||BJ4l 
•*•  roads.  -By  Johk  0.  Travtwihi,  OwPSdi 
tion  in  pocket-book  form.  .    mA^fr- 

A  new  and  rapid  method  of  Cak^uialkMm  Cncie  Contents  01 
Fxcavatione  and  Embankments,  by  UiMid  of  Diat^ranoa.— By 
John  C.  Trautwijie,  Civil  Engineer— 2ud  edition  ^iib  10  Copper 
Platea. 

Price  One  Dollar  eack— poataga  oatke  Curves  Three  Cent*— 
and  on  the  BzcavatkMi  and  Embarkmenta,  Six  Cepta. 
for  aale  by  WILLIAM  HAMILTON, 

Ban  of  Om  Irw^dfei  InatitutSL 


S£  YMOUR,  MORTON  &  CO., 

General  Bailroad  Agency, 

OFFicE-lMETROPOLITAN  B.VNK  BUILDING, 

no  Broadtcay,  N«w  Yokk. 

ARE  prepared  to  contract  for  the  cooitruction  and  rquip- 
nient  of  railroads  in  any  part  of  tJte  country ;  aUo  to 
flimiab  corps  of  Engineers  and  Contractors  ;  Locomotive  En- 
gines and  Cars;  Railroad  Iron,  Cliaira,  Spikes,  Switch  irons, 
Ac,  tix,. 

They  will  also  sell  or  nigotiato  loons  on  all  kiuds  of  Ralroad 
Securities. 

Sbymour,  Mokton  &  Co.  have  to  dispose  of  at  private 
sale,  in  amomits  to  suit  persons  desirous  01°  hivesting,  a  large 
amount  of  valuable  Railroad  and  otiier  Securities 

The  members  of  tlie  Ann  Inving  had  a  large  ex^iericnco  as 
Civil  Engineers,  on  some  of  the  most  important  public  works  in 
this  country,  also  tender  their  services  as  Coruulling  En- 
gmtert  to  thos^  engaged  in  tlie  construction  of  Railroad.s 


FourFirsMDlass  L<ocomotive 
Engines  for  Sale. 

1,  Oylindera  16Xz22,  Drivers  i^i  feet, 

2,  Da       U    xao,       Da    6     foet,  « 
1,      Do.        Xhyitaz,       Do.    AH  feet, 

an  of  which  hive  4  wheels  connected  with  centre  bearing 
tracks ;  wrought  in  frames  and  pedestals  ;  copper  flues ;  lifting 
Unk  valve  motion.  H.  &  P.  BLANDY. 

Zarbsvillb,  Ohio,  August  11th,  1865.  83 

~   ELLe RY  Sl  GIBBONS^"" 

No.  10  Wall  St., 

BANKERS,  DEALKKS   in   DOMESTIC    and   FOREIGN 
EXCHANGE,   &c.,  arc  prepared  to  negotiate  Stocks, 
Bonds  and  Financial  Securities  in  general. 


RarBRiNOi 


D.  R.  Mabtir,  Pres't  Oc'n  B'k, 

N.Y. 
81LA8  K.  Etbrbtt,  of  EvArett 
-*  Brown,  N.Y. 
WBI.I.S,  FAnoo  &  Co.       18ff 


CORSBLICS    W.    Lawrkrob, 

Es().,  N.  Y. 
Drbxbl  a  Co. ,  Bank'aJPbitad 
Saudkl  Wili.bts,  Pres't  of 

Am.  Exchange  Bnnk,  N  Y. 


^  Meigs  &  Greenleaf, 

OJice  Nu.  28  WUHam  at., 

WILL  give  >>ronipt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  &c.,  strictly  on  commission.   Orders 
rtv'i  ectftilly  solirited. 

CUAS.  A.  MKIGS,  late  Cs^hier  Am  Ex.  Bank. 
A.  W.  GREKNLEAF,  late  of  No.  a  Wall  st. 
RbferbnoicS  :  American  E.oliange  Bank,  Bank  of  Uk;  Re* 
pDblic,  Metropolitan  Bank,  Merchants*  Bank.  lylS 

PHILADELPHIA  RAILWAY  AGENCY  T~ 

ASO 

Geiieral  Fui'nishing  Depot 

OF  AT.Ii  AHTI0LE8  REQUIRED  BY 

RAIL.UOAD    COMPANIES, 

No.  80  South  Fourth  ttrut, 

PUIL./iDEL.PHiA. 

Railroad  Chairs, 
Railroad  Spikes, 
Car  Wheels, 
Car  Axles, 

Boiler  and  Tank  Rivets, 
Bolts,  Nuts,  Waaliers, 
Car  iLoutoms  and  Lamps, 
Conductors'  Laiitcnis, 


Car  Findings  4m;.,  du:., 


Enpinet'n*'  lanterns, 
Locomotive  Head  Lights, 
Car  and  Switch  Locks, 
Jack  Screws,  Vifes,      >) 
Fatont  Oil  Cans,| 
Bteani  (iautres. 
Steam  Whi6U<^ 
Spring  UitUnces, 


A  I'L  orders  promptly  filled  at  manufjctiirera'  prices  and  (br- 
lA.  warded  Willi  despatch.     Particular  attention  paid  to  con - 
Irailiiig  for  Locomolves,  Cars,  RailrOiid  Iron,  tec. 

The  pubscriber  being  Agent  for  several  ntanufoctnrers  of 
Machinitits'  Tools  in  enabled  to  furuibh  Railroad  CoiniianieH  with 
Lnthcs,  Planing  Machines,  Drills,  &c.,  of  the  boat  qfualityat 
manufacturers'  prices. — Orders  solicited 
M  ly  Tnoa  M.  CASH. 

.,  COAL  OPERATORS, 

POTTSVILLE,  PA., 

M.WING-  completed  ti«iir  model  Coal  Hr«akfir  cmnMing 
them  to  |>r«i>are  One  Thi>iisand  tons  per  dty  rlcar  of 
!,  lioDC,  and  dirt,  are  now  prepared  to  receive  orders  lor  the 
various  klmls  of  Retlasli  Coal  coii.'iisting  of  Broken,  Egg 
Stove  and  Chaeluut  which  they  ofl'or  for  sule  ou  the  most  favor 
able  terms. 37lf 

Railroad  Iron. 

1/\/W\  TONS  Welsh  Raib.  00  lbs.  to  the  yard,  now  in 
^\J^J\J    bond  and  fo.  sale  by 


45tf 


OL  AKK  *  JESUP,  70  Beaver  rt.,  N.  T. 


Railroad  Chair  Machine 

FOR  SALE. 

ONE  of  the  best  Railroad  Chair  Machines  now  in  use,  in  per- 
fect order,  together  with  the  Patent  Right  for  the  United 
States,  is  oBcred  for  sale  at  a  bargain. 

This  affords  a  rare  cliance  for  tlic  cstabliahmcnt  of  a  Chair 
Factory  in  the  Weat,  at  aome  poiBt  vlws  raai  a  ptonty  and 
good.    Appfy  to  ^  >,^„  M  DAVIDSO*. 
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